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Treasury Bulletin

Reporting Bases

Data on receipts, expenditures, and debt which appear in
the "Treasury Bulletin" are based largely on two Treasury
financial reports, the "Daily Statement of the United States
Treasury" and the "Monthly Statement of Receipts and Expendi-
tures of the United States Government." Where these state-
ments are given as sources for individual tables, they are
cited by name only.
described below. For other data in the Bulletin, informa-
tion on sources or reporting bases is given in connection with

the tables themselves.

Their respective reporting bases are

The monthly statement of receipts and expenditures was
first published for February 1954, and replaced the daily
statement as the primary source of information on budget
results and other receipt and expenditure data classified by
type of account. At the same time, the daily statement was
changed to a statement of cash deposits and withdrawals
affecting the account of the Treasurer of the United States.
Both publications have provided comparative figures on their
respective bases from the beginning of the fiscal year 1953.
The announcement of February 17, 1954, with respect to these
reporting changes may be found in the April 1954 issue of the
Bulletin. '

The monthly statement shows all receipts and expenditures
of the Government, including those made from cash accounts held
outside the United States Treasury. The informetion is com-
piled from reports by the Treasurer of the United States and by
all other collecting and disbursing agencies, including those
agencies which maintain checking accounts in commercial banks.
These reports cover transactions recorded. in the accounts of
The net of the

transactions as compiled from these reports is reconciled

the agencies during the reporting period.

in the monthly statement to changes in the balance in the
Treasurer's account and in cash held outside the Treasurer's
account and changes in the public debt outstanding.

Receipts of taxes and customs duties are reported on a
collections basis. Other receipts are reported partially
on a collections basis and partially on a deposits basis.
Expenditures, except interest on the public debt, are re-
ported on the basis of checks issued or cash payments made
by disbursing officers.

intragovernmental nature are included on the same basis

Transactions of an inteffund or

even though the actual issuance of checks may not be in-
volved. Interest on the public debt is included on an accrual
basis beginning with figures for June 1955 and the fiscal
year 1955,
payable basis.

Prior to that, it was included on a due and
The same reporting basis as that in the
monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures
and Balances of the United States Government" and for actual
receipts and expenditures in the "Budget of the United States
Government,"

Beginning with the final statement for the fiscal year
1960, the monthly statement reports totals for net budget
receipts and budget expenditures after deduction of certain
interfund transactions which are included in the detail of both
budget receipts and budget expenditures. The transactions
deducted consist of interest payments and minor amounts
of certain other payments made by Government agencies to
the Treasury. This reporting change was made in accordance
with the plan stated in the President'!'s Budget Message of
January 18, 1960. It does not affect the surplus or deficit.

Figures for earlier periods shown in the Treasury Bulletin

were revised to the new reporting basis in the September I960
The interfund transactions deducted under this proce-
dure do not include payments to the Treasury by wholly owned

issue.

Government corporations for retirement of their capital stock
and for disposition of earnings. These capital transfers
have been excluded currently from budget receipts and budget
expenditures beginning July 1, 1948, and figures for prior
fiscal years back through 1932 were revised accordingly at

that time.

The daily statement on the new basis was first issued
for February 17, 1954.
shown, no distinction is made as to the type of accounts
(budget, trust, etec.).
certificates of deposit cleared through the account of the
Treasurer of the United States.
the basis of checks paid or cash disbursements made out of
Some of the withdrawal classi-
fications shown are reported on the basis of mailed reports
of checks issued and are adjusted by meens of clearing accounts
to the total of checks paid.
amounts, noncash interfund and other intragovernmental trans-
The public debt figures in the daily
statement also are on a "clearance" basis, with the exception

In the deposits and withdrawals as

The deposits are on the basis of

Total withdrawals are on

the Treasurer's account.

Except for relatively minor

actions are excluded.

of those issuance and retirement transactions reported on the
basis of telegrams from Federal Reserve banks. However,

noncash debt transactions are included.

The daily statement before February 17, 1954, covered
not only transactions cleared through the Treasurer's account
but also certain Government agency transactions which were
handled through commercial bank accounts, and included noncash
interfund and-other intragovernmental transactions. It pro-
vided information similar to that in the present daily state-
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Reporting Bases - (Continued)

ment with respect to the status of the Treasurer's account,
and similar to that in the present end-of-month daily state-
ment with respect to debt issuance, retirement, and amount
outstanding. Receipts and expenditures were clessified by type
of account, and the budget results shown in the daily statement
were used as the basis for reflecting the results under the
President's budget program as enacted by the Congress.
Receipts were on the basis of deposits as they cleared
the Treasurer's account. Expenditures cleared through the
Treasurer's account were reported on two successive bases.
Through 1946 they were on the basis of checks paid by the

Treasurer of the United States. Beginning with 1947, expendi-
tures made through the facilities of the Treasury Department's
Division of Disbursement were on the basis of checks issued,
vwhile certain others, principally those of the Department
of Defense and its predecessor organizations, were on the
basis of checks paid.

mercial bank accounts, consisting of market transactions

Transactions handled through com-

in public debt and guaranteed securities, were as reported
Interest on the public debt was included
on a due and payable basis beginning with November 1949

by the agencies.

and on & checks-paid basis prior to that time.

Note:

Details of figures may not add to totals because of rounding.
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Treasury Financing Operations

Tax Anticipation Bills

On September 22 tenders were invited for $1.5 billion, or
thereabouts, of 196-day tax anticipation bills and for $3.0
billion, or theresbouts, of 259-day tex anticipation bills, to
be issued October 9, 1967. The 196-day bills, representing an
additional amount of bills dated July 11, 1967, will meture on
April 22, 1968, and the 259-day bills will mature on June 24,
1968, but they will be acceptable at face value in payment of
income taxes due on April 15, 1968, and June 15, 1968, respec-
tively. Tenders were opened on October 3.

Tenders received for the 196-day bills totaled $3,217
million, of which $1,506 million was accepted at the average
bank discount rate of 4.934 percent. The limit for noncompet-
itive tenders was $300,000. These totaled $187 million.

Tenders received for the 259-day bills totaled $3,279
million, of which $3,006 million was accepted at the average
bank discount rate of 5.108 percent. The limit for noncompet-
itive tenders was $400,000. These totaled $198 million.

A1l bidders for either issue were required to agree not to
purchase or to sell, or to make any agreements with respect to
the purchase or sale or other disposition of any bills of that
issue at a specific rate or price, until after one-thirty p.m.,
Eastern daylight saving time, October 3, 1967.

Any qualified depositary was permitted to make payment by
credit in its Treasury tax and loan account for not more than
75 percent of the amount of bills allotted to it for itself and
its customers up to any amount for which it was qualified in

excess of existing deposits.

9-Month and One~Year Bills

On September 20 tenders were invited for $500 million, or
thereabouts, of 272-day Treasury bills, representing an
additional amount of bills dated June 30, 1967, maturing
June 30, 1968, and for $1 billion, or thereabouts, of 366-day
Treasury bills, to be dated September 30, 1967, both series to
be issued October 2, 1967. These issues were to refund $1.4
billion of bills maturing September 30 and to raise $100

million cash. Tenders were opened on September 26,

Tenders received for the 272-day bills totaled $1,256
million, of which $500 million was accepted, including $22
million of noncompetitive tenders. The average bank discount

rate was 5,144 percent.

Tenders received for the 366-day bills totaled $1,741
million, of which $1,000 million was accepted, including $57
million of noncompetitive tenders. The average bank discount

rate was 5.124 percent.

13-Week and 26-Week Bills

Issues of regular weekly Treasury bills in September
totaled $9.6 billion, replacing $9.2 billion of maturing bills.
There were four 91-day issues of $1.Z billion each and four
182-day issues of $1.0 billion each. Average rates for the new

issues are shown in the following table.

13-week
(Additional amount of bills of 26-week
original maturity of 26 weeks)
Approximate Approximate
Date of -- equivalent Date of | €quivalent
annual issue annual
R . average average
gddltlonal erginal rate 1/ rate 1/
issue igsue
1967 1967 1967
Sept. 7| June 8 4.324 Sept. 7 4,765
14 15 4,358 14 4.952
21 22 4.489 : 21 4.998
28 29 4.628 28 5.143

1/ Bank discount basis.

On September 22 the Treasury announced that it will
contimie adding $100 million each week to the weekly offerings
of 3-month bills through another full 13-week cycle. This
cycle will start with the bills to be issued on October 13.
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Treasury Financing Operations - (Continued)

Treasury Bills - General

Treasury bills are sold on a bid basis. The face amount
is paysble without interest at maturity. They are issued in
bearer form only, and in denominations of $1,000, $5,000,
$10,000, $50,000, $100,000, $500,000, and $1,000,000 (meturity
value). Tenders are received at Federal Reserve banks and
branches.

Banking institutions generally may submit tenders for
account of customers. Tenders may be made without deposit by
incorporated banks and trust companies end by responsible and
recogﬁized dealers in investment securities. Tenders from
others mist be accompanied by payment of 2 percent of the face
amount of bills applied for, unless the tenders are accompanied
by an express guaranty of payment by an incorporated bank or
trust company.

Noncompetitive tenders (without stated price), usually for
$200,000 or less from eny one bidder, are accepted in full at
the average price of accepted competitive bids for an issue.

Payment for accepted tenders must be made or completed on

the date of issue, in cash or other immediately availasble funds
or in a like face amount of Treasury bills maturing on that
date. Payment for 13-week, 26-week, 9-month, and one-year
bills maey not be made by credit in Treasury tax and loan

accounts.

Foreign Series and Foreign Currency Series

Poreign series securities issued in September totaled $530
million, consisting of eight certificates of indebtedness and
one note. Redemptions for the month totaled $349 million. At
the end of September, foreign series securities outstanding
totaled $923 million. (Details are shown on page 55.)

Foreign currency series securities issued in September
consisted of one note denominated in German merks equivalent
to $50 million. Redemptions for the month totaled an equiv-
alent of $50 million. At the end of September foreign currency
series securities outstanding totaled an equivalent of $1,015
million, and were denominated in Austrian schillings, German
merks, Itelisn lire, and Swiss francs. (Details are shown

on page 57.)

Note: Details of Treasury market financing operations are shown elsewhere in tables on public debt operations.
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SUMMARY OF FEDERAL FISCAL OPERATIONS
(In millions of dollars)
Administrative budget Net Net Levels, end of periocd
receipts and expenditures e inorease | Vet
trust Clearing [in increase in
Period Net Surplus, and other account, [public Treasuzer's B:}::;ﬁz i?' Pebt outstanding
Net oend- | °F :ii?i;s ete. 2/ |debt, or | 2000000 Treasurer Total Subject to
expend-
receipts | {yroCC %eficit 1/ decrease | oorease (-) |of United | Fublie |Guaranteed Ipegery)  [limitation
- = States : 8 8 |securities |3/
36,422 | 39,544 | -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 | 256,652
47,480 | 43,970 3,510 679 214 | -2,135 1,839 7,357 255,222 29 255,251 | 254,567
61,287 | 65,303 | -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 | 258,507
64,671 | 74,120 | -9,449 435 ~250 6,966 -2,299 4,670 266,971 52 266,123 | 265,522
644420 | 67,537 | -3,117 328 -303 5,189 2,096 6,766 271,260 81 27,341 | 270,70
60,209 | 64,389 | -4,180 231 284 3,115 -551 6,216 274,537, 44, 274,418 | 273,915
67,850 66,224, 1,626 =19, 522 -1,623 331 6,546 272,751 k7A 272,825 272,361
70,562 | 68,966 1,596 195 -523 | -2,224 -956 5,590 270,527 107 270,634 | 270,188
68,550 | 71,369 | -2,819 633 530 5,816 4,159 9,749 276,343 101 276,444 | 276,013
67,915 | 80,342 |-12,427 -329 -6 8,363 —45399 5,350 284,706 111 284,817 | 284,398
77,763 | 76,539 1,224 -50 -145 1,625 2,654 8,005 286,331 140 286,471 | 286,065
77,659 | 81,515 | -3,856 -602 507 2,640 -1,311 6,694 288,971 240 289,211 | 288,862
81,409 | 87,787 | -6,378 436 448 9,230 3,736 10,430 298,201 Lhd, 298,645 | 298,212
86,376 | 92,642 | -6,266 97 196 7,659 1,686 12,116 305,860 607 306,466 | 306,099
89,459 | 97,68, | -8,226 551 /st 5,853 -1,080 11,036 311,713 813 312,526 | 312,164
93,072 | 96,507 | -3,435 426 -978 5,561 1,575 12,610" 317,27, 590 317,864 | 317,581
104,727 | 106,978 | -2,251 503 ~1,088 2,633 -203 12,407 319,907 462 320,369 | 320,102
115,794 | 125,732 | -9,938 -284 =740 6,314 -5 648 7,759 326,221 512 326,733 | 326,471
1968 (Est.).....| 126,937 | 135,033 -8,096 =35 61 8,070 9,000 334,850 550 335,400 335,200
Calendar years:
19500 cveenenesss | 37,235 37,657 ~422 311 87 =423 =447 4,232 256,708 24 256,731 256,026
52,877 | 56,236 | -3,358 815 -106 2,71 62 45295 259,419 42 259,461 | 258,794
64,705 70,547 -5,842 =41 -319 7,973 1,770 6,064 267,391 54 267,445 266,821
63,654 | 72,811 | -9,157 101 ~209 7,777 -1,488 4,577 275,168 76 275,244 | 274,671
60,938 | 64,622 | -3,683 739 -34 3,582 603 5,180 278,750 34 278,784 | 278,256
63,119 65,891 -2,771 -259 376 2,019 -635 4545 280,769 53 280,822 280,348
70,616 | 66,838 3,779 267 21 | -4,141 -117 4,427 276,628 103 276,731 | 276,276
71,749 | 71,157 592 1,092 224 | -1,730 179 4,606 274,898 104 275,002 | 274,564
68,262 75,349 | -7,088 -691 109 8,025 355 4,961 282,922 109 283,031 | 282,607
72,738 | 79,778 | -7,040 23 -237 7,875 622 5,583 290,798 127 290,925 | 290,513
79,518 | 77,565 1,953 -698 154 -581 828 6,411 290,217 156 290,373 | 289,971
78,157 | 84,463 | -6,3 234 204 5,952 83 6,494 296,169 330 296,499 | 296,061
84,709 | 91,907. § ~7,199 729 183 7,301 1,015 7,509 303,470 518 303,988 | 303,616
87,516 | 94,188 | -6,672 168 493 5,877 ~134 7,375 309,347 742 310,089 | 309,724
88,696 -| 96,945 -8,248 151 -576 8,59 -80 7,295 317,940 809 318,750 | 318,464
96,679 | 101,378 -4,,699 694 328 2,964 -713 6,582 320,904 455 321,359 321,078
1966...000esn... | 110,802 | 118,078 | -7,276 -66 -1,644 8,415 -571 6,011 329,319 495 329,814 | 329,548
Months:
1965~Sept.ssss..) 10,999 9,452 1,548 -28 983 -1,493 1,010 8,637 316,748 522 317,270 316,988
Sct' veseane 3,295 8,750 | -5,455 156 294 2,154 -2,852 5,786 318,901 493 319;394 319;113
OVeenrnane 8,106 9,105 -999 -45 -792 2,810 97, 6,759 321,711 465 322,176 | 321,895
DeCesersess 9,553 9,426 126 189 314 -807 -177 6,582 320,904 455 321,359 | 321,078
1966-Jan........ 6,453 8,809 | -2,356 66 116 1,099 -1,076 5,506 322,003 416 322,419 | 322,138
Feb.vssanss 8,335 8,156 179 71 ~585 1,308 973 6,479 323,311 435 323:71.6 323:466
Mar...... | 11,297 10,193 1,104 a8 896 -2,312 =224, 6,255 320,999 456 321,454 321,175
Apre....... 9,929 8,362 1,567 782 -480 | -1,416 453 6,708 319,583 468 320,051 | 319,772
May........ 8,452 9,055 -603 -773 -3 2,777 1,370 8,077 322,359 466 322,825 | 322,546
June..... . 17,151 9,439 7,712 -241 -688 | -2,452 4,330 12,407 319,907 462 320,369 | 320,102
July...onn. 5,702 10,263 | -4,561 -175 750 -627 —4,,613 7,794 319,280 89 19,768 19,502
Aug..onnnnn 7,097 | 11,042 | -3,845 287 | -1,857 | 5,141 850 6,944 324,420 231, 324;904 222:238
gept P 12,475 11,883 593 =94 840 328 1,666 8,610 324,748 502 325,250 324,984
th ..... .es 5,811 | 10,977 | -5,165 214 617 2,240 -2,194 6,417 326,888 498 327,387 | 327,120
OVeenvanns 7,394 10,386 -2,993 56 -1,204 2,523 -1,618 4,799 329,411 495 329,906 329,640
Dece.vee.. .| 10,606 9,512 1,093 229 -18 -92 1,213 6,011 329,319 495 329,814 329,548
1967-Jan....e0u. 9,386 9,987 -601 492 717 -450 158 6,170 328,869 501 29,370 29,10
Feb....... - 7,77 9,459 | -1,702 399 -213 756 ~760 5,410 329,625 511 3301336 3231363
.| 11,395 11,699 =304 -677 1,071 1,321 1,411 6,821 330,947 507 331,454 331,188
13,534 9,464 4,070 827 312 | -3,145 2,064 8,884 327,801 505 328,306 | 328,040
6,289 | 10,915 | -4,626 | 1,457 =262 3,087 -3,259 5,626 330,888 509 331,397 | 331,131
18,249 | 10,145 8,104 188 -1,492 | -4,667 2,133 7,759 326,221 512 326,733 | 326,471
6,371 | 11,502 | -5,131 108 399 4,416 -208 7,551 330,637 521 331,158 | 330,896
7,301 | 12,730 | -5,429 -266 ~462 5,213 bty 6,607 335,850 524, 3361 374 | 336,113
12,404 | 12,468 -63 599 1,148 46 1,729 8,336 335,896 523 336,418 | 336,157
Fiscal 1968 to date| 26,076 | 36,609 |-10,623 442 1,085 9,675 577 8,336 335,896 523 336,418 | 336,157
Sovrce: Actual figures through fiscal year 1952 and calendar year 1953 are with the fiscal year 1954, Net increase, or decrease(-).
from the daily Treasury statement, and thereafter from the monthly 3/ For current month detail, see section on "Statutory Debt Limitation®

AN

statement of receipts and expenditures of the Government (for
explanation of reporting bases, see page 11); estimates, including
effect of proposed legislation, are from the 1968 Budget document
released Jamiary 24, 1967. More recent estimates are discussed in the
President's "Message on the State of the Budget and the Economy to the
Congress of the United States," August 3, 1967 (House Document No. 152,
90th Congress). :
Excess of receipts, or expenditures(-). For detail, see pages 9-13,
For checks outstanding and telegraphic reports from Federal Reserve
Banks; public debt interest accrued and unpaid beginning with June and
the fiscal year 1955 (previously included from November 1949 as interest
checks and coupons outstanding); also deposits in transit and changes in
cash held outside the Treasury and in certain other accounts beginning

in each issue of the Bulletin. The limitations in effect during the
periods covered by this table and the date when each became effective
are as follows: $275 billion on June 26, 1946; $281 billion on August
28, 1954; $278 billion on July 1, 1956; $275 billion on July 1, 1957;
$280 billion on February 26, 1958; $288 billion on September 2, -1958;
$290 billion on June 30, 1959; $295 billion on July 1, 1959; $293
billion on July 1, 1960; $298 billion on July 1, 1961; $300 billion on
March 13, 1962; $308 billion on July 1, 1962; $305 billion on April 1,
1963; $307 billion on May 29, 1963; $309 billion on July 1, 1963; $315
billion on December 1, 1963; $324 billion on June 29, 1964; $328
billion on July 1, 1965; $330 billion on July 1, 1966; $336 billion
on March 2, 1967; and $358 billion on July 1, 1967.

Preliminary.
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ADMINISTRATIVE BUDGET RECEIPTS AND EXPENDITURES

Table 1. - Receipts by Principal Sources

(In millions of dollars)

Internal revenue
Income taxes Employment taxes
Individual For old-a Estate Miscel- | Total
Tiscal yoar Excise |disability, | For rail-| For w= |Total lgpg  |Totel  lcustons |lamcons | budget
or month Total T employ— loy- internal
Corpo-] taxes and hospital | road re- p Loy empLloy= |gift receipts | receipts
Withheld Not ration income N £ ment ment taxes revenue
Withheld taxes ynsurance rement | ynsurance | taxes
1958.. 0000000 {27,041 11,528 20,533 | 59,102 10,814 7,733 575 336 8,644 1,411 | 79,978 800 3,196 83,974
1959, . e 29,001 11,733 18,092 | 58,826] 10,760 8,004 525 324 8,85, | 1,353 | 79,798 948 3,158 | 83,904
1960 00eeeers [31,675 13,271 22,179 | 67,125| 11,865 | 10,211 607 341 11,159 | 1,626 | 91,775 1,123 4,064 | 96,962
1961......... 32,978 13,175 21,765 | 67,918] 12,064 | 11,586 571 345 12,502 | 1,916 1 94,401 1,008 4,082 | 99,491
36,246 14,403 21,296 | 71,945| 12,752 | 11,686 564, 458 12,708 | 2,035 | 99,441 1,171 3,206 | 103,818
38,719 14,269 22,336 | 75,324 13,410 13,484 572 948 15,004 2,187 | 105,925 1,241 4,436 | 111,602
39,259 15,331 24,301 | 78,891 13,950 | 15,558 594, 851 17,003 | 2,416 | 112,260 1,284 4,077 | 117,622
36,840 16,820 26,131 | 79,72 14,793 15,846 636 622 17,104 2,746 | 114,435 1,478 4,622 | 120,535
42,811 18,486 30,834 | 92,1321 13,398 | 19,005 636‘ 567 20,256 | 3,094 | 128,880 1,811 5,865 | 136,556
50,477 18,848 344915 |104,240| 14,130 25,563 7 603 26,956 3,001 }148,327 1,972 6,860 |157,158
1968 (Est.).. [59,200 21,600 34,700 |115,500] 14,118 | 27,292 835 597 28,724 | 3,130 | 161,472 2,145 6,518 | 170,135
1966-Sept.... | 3,792 2,608 4,547 | 10,9471 1,156 1,728 64 1 1,793 2141 14,109 170 555 | 14,833
Oct..... 3,434 277 797 | 4,508 1,065 1,209 10 1 1,220 206 { 6,999 170 740 7,910
Nov..... | 5,155 148 580 5,884 1,212 1,755 112 1 1,868 196 9,161 179 479 9,819
Dec..... | 3,71 2/ 427 2/ | 4,636 8,853 1,110 1,588 2/ 67 1 1,655 204 | 11,822 161 832 12,815
1967-Jan..... 3,674 3,075 823 7,572 |- 1,147 1,582 16 76 1,673 269 |- 10,661 160 502 11,324
Feb..... 5,268 944 635 | 6,847 1,075 2,731 118 503 3,352 224 | 11,498 134 414 12,046
Mar..... | 4,157 2/ 859 2/ | 6,728 | 11,743 1,539 2,274 2/ 72 8 2,353 270 [ 15,906 170 452 16,527
Apr..... 3,591 6,216 4,295 | 14,102 1,023 3,142 11 4 3,157 352 | 18,634 150 442 19,225
Moy..... | 4,987 701 1,065 6,753 | 1,274 2,904 125 4 3,033 445 | 11,504 166 402 12,072
June p.. | 4,160 2/ | 3,070 2/ 19,324 | 16,554 1,309 | 2,490 2/ 72 2 2,564 182 | 20,610 176 | 1,222 | 22,007
July.... | 3,843 264, 946 5,053 | 1,241 1,957 12 1 1,970 207 8,471 160 387 9,018
Aug..... | 5,164 211 642 6,017 1,125 2,515 129 2 2,646 308 | 10,095 178 494 10,768
Sept.... 4,236 2,864 4,032 {11,132 | 1,088 2,035 70 1 2,106 199 | 14,525 163 402 15,090
Figeal 1968
to date..... 13,243 3,339 5,620 | 22,202 | 3,454 6,507 211 4 6,722 713 | 33,091 501 1,284 34,876
Less: Refunds of receipts 3/ Less: Transfers of tax receipts to - Deduct:
Internal revenue F 01d- |F Inter- Net
Fiscal year | applicable to Total Azge::é S Digzgﬁity Federal High- | Railroad |Unemploy- |fund budget
or month Customs | Other [ refunds|vivors Insur-| Insurance Hospital ey Retire- ment 1o | receipts
Budget | TTust i ance Trust Trust Fung | msurance | Trust ment Trust actions
accounts | 8ccounts Fund 4/ v, Trust Fund | Fund 4/ | Accounts |Fund .4/
1958, c0eunenas 4,413 165 18 2 4,598 6,795 863 - 2,026 575 - 567 68,550
1959 cenennns 4,907 180 23 3 5,114 7,084 837 - 2,074 525 - 355 67,915
5,024 193 18 2 5,238 9,192 929 - 2,539 607 - 694 77,763
5,725 224 25 2 5,976 10,537 953 - 2,798 571 343 654 77,659
5,957 278 29 1 6,266 10,600 945 - 2,949 564 453 633 81,409
. 6,267 269 35 1 6,571 12,351 994 - 3,2 572 945 513 86,376
1964 csnennnnns 6,817 297 32 1 7,148 14,335 1,057 - 3,519 593 847 664, 89,459
196540 cneennnas 5,668 323 35 3 6,030 14,572 1,082 - 3,659 636 615 870 93,072
1966.carnnenas 6,857 354 45 * 7,256 16,474 l,% 862 3,917 683 561 635 104,727
1967 Pevesranns 9,010 500 7 *® 9,581 20,732 2,0 2,483 beyhbd 790 597 675 115,794
1968 (Est.).... 8,650 484 45 - 9,1 21,749 2,142 3,076 4,946 835 590 682 126,937
1966-Sept..ce.. 154 * 3 * 158 1,440 144 144, 354, 64 1 53 12,475
Octevenens 206 * 5 # 212 1,009 100 100 341 10 1 325 5,811
Noveseeses 174 4 6 * 185 1,461 147 147 371 112 * 2 7,394
DeCeaveans 161 * 7 * 168 1,329 2/ 132 2/ 127 2/ 356 67 #* 31 10,606
1967-Jan. ...t -171 283 4 ® 115 1,035 110 155 340 15 75 92 9,386
Feb.veuu.. 544, 6 9 * 559 2,217 221 293 362 118 502 17 7,757
Mar....... 2,162 35 6 * 2,204 1,820 2/ 192 2/ 262 2/ 568 72 7 8 11,395
Apr...... .| 2,18 127 6 * 2,322 2,557 256 329 200 11 .3 14 13,534
May..o... . 2,382 3 6 * 2,392 2,347 231 326 352 125 3 8 6,289
June p... 804 36 7 * 847 2,040 2/ 190 2/ 260 2/ 313 72 1 35 18,249
ATuly ..... . gzg 1 9 * 261 1,578 156 223 369 12 1 48 6,371
UZevanons 4 10 * 257 2,027 199 289 459 129 1 105 7,301
Sept...... 189 * 6 * 195 1,641 166 228 355 70 1 30 | 12,404
Fiscal tle?{"f L 685 5 24 % o 5,246 521 7%0 1,182 Pl 3 183 | 26,076
Source: Actual figures are from the monthly statement of receipts and are from the 1968 Budget document released January 24, 1967.
expenditures of the Government (for explanation of reporting bases, 1/ Beginning Februsry 1966 includes hospital insurance.

see page 11); estimates, including effect of proposed legislation, Remaining footnotes on following page.
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Table 2. - Detail of Miscellaneous Receipts by Major Categories

(In millions of dollars)

Realiza- Fees and
Dividends |tion upon | Recov- Royal gale of Sale of | Seign- Feesifor oﬁher Fine;,;i Oth
Fiscal year Total |Interest | and other |loans and | eries ang|[SY3-~ [UOVern= | 04— iorage | POT™ ts ] charges Rents | DPena-ties er
or month N ties ment and for and for- | 2/
earnings 1/|invest- refunds ucts 1/
property licenses | services, feitures
ments ete.
745 674 328 322 90 345 304 59 53 161 86 23 5
601 506 587 343 93 325 350 I7A 54 133 93 23 8
967 1,111 436 114 96 392 374 53 57 111 325 16 12
1961..... cerevancees 4,082 942 805 1,012 182 114 343 330 55 8l 100 94 1 11
19624 0envnsennnnensel 3,206 877 743 37 154 121 263 342 58 62 101 89 11 13
19634scccsnensecccee| 45436 765 860 1,076 200 124 263 370 45 101 110 437 79 6
1964 ecoccecans cveese] 4,077 955 984 752 130 131 331 409 69 70 118 7 48 7
1965..... [N oo 4,622 1,077 1,393 496 132 132 431 427 117 83 128 109 87 9
19660 cesescncecnssen] 5,865 847 1,731 359 132 208 944, 494, 649 105 127 235 27 8
1967 Pevecennen veees| 6,860 965 1,829 602 174 104 671 578 837 103 140 663 163 31
1968 (Bst.)ee.n.. ...} 6,518 960 2,195 201 137 197 1,028 383 519 131 152 4h2 166 8
1966~ September...... 555 63 158 23 57 12 929 29 78 6 11 7 1 11
. 740 337 146 39 9 12 €9 37 71 6 14 17 1 -19
479 6 155 55 3 13 51 47 77 7 10 43 2 9
December....... 832 17 152 44, 1 13 62 45 78 9 10 25 1 11
1967-January..c..... . 502 105 165 40 15 14 35 36 63 g 17 22 1 -19
414 17 160 28 5 -14 35 T4 67 11 13 5 1 13
452 14 143 29 24 17 56 37 83 10 14 10 1 13
442 29 159 52 9 14 54 31 8l 11 8 5 1 -13
402 19 154 41 6 16 46 47 58 10 11 6 1 ~14
1,222 98 156 =7 11 15 63 108 83 12 11 506 151 16
Julyeoeronaness 387 58 156 31 6 12 22 28 38 5 15 6 1 9
Avgust......... 494 107 160 28 2 -17 18 59 72 8 10 5 1 43
September...... 402 36 159 24 22 13 18 29 56 7 19 8 1 10
Fiscal 1968 to date .| 1,284 200 475 83 30 8 58 ° 116 166 20 L4, 19 3 62
Source: Actual figures through 1961 are from reports to the Treasury 1/ Beginning October 1965 certain accounts representing profits from
Department by disbursing officers and administrative agencies, on silver coinage, previously classified as "dividends and other
the monthly statement reporting basis (see page II); and from the earnings," have been classified as "seigniorage.”
monthly statement of receipts and expenditures thereafter. Esti- 2/ Consists of miscellaneous taxes (principally the tonnage tax on
mates, including effect of proposed legislation, are from the 1968 foreign vessels entering U. S. ports), bullion charges, gifts and con-
Budget document, released January 24, 1967. tributions, and undistributed proceeds, sale of foreign currency.

p Preliminary.

Footnotes to Table 1 - (Continued)

g/ Includes adjustments as follows: Income taxes not withheld, 3/ Interest on refunds is included in expenditures in Table 3. .
December -$4 million, March -$4 million, and June -$43 million; income 4/ The principal amounts for refunds of employment taxes and certain
taxes withheld, December -$149 million, March +$272 million, and excise taxes (highway) are excluded from the transfers of tax receipts
June -$234 million; transfers to Federal Old-Age and Survivors shown herein, and are included with refunds of internal revenue
Insurance Trust Fund, December +$133 million, March -$241 million, and receipts, applicable to trust accounts. ) .

June +$233 million; transfers to Federal Disability Insurance Trust 5/ For content, see Table 4. These transactions are included in the
Pund, December +§13 million, March +§11 million, and June +$22 million; detail of both budget receipts and expenditures but are deducted from
and transfers to Federal Hospital Insurance Trust Fund, December +$7 the totals (see Reporting Bases, p. 1I).

million, March -$15 million, and June +$22 million. *  Less than $500,000.

Preliminary.
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

$Bil. Total® $Bil.
125 +— Fiscal Year 125
Comporison first
<~ 3 months fiscal
100 years /967 and /968 1100
75 | 75
50 | 50
25 25
° 60 62 o
$Bil. $ Billions $Bil.
Individual Income Tox and Corporation Income Taxes
96 Employment Taxes* 9% 32 P 32
92 92 28 - 28
88 88 24 124
84 84 20/0— B BB RBREBEEREEERENR 2
80 - so 16r'-B-B-B-B-BB-EBEBEBEEEBEBE s
76 - 76 2HE-B-B-B-B-B-B-B-B-B-B-E-B-B— 2
72 -B—72 sB-B-B-B-B-B-B-BBEEBER- 8
] o
68 -l —68 3 f e B EEEEBE NGB ——- 4
¥
64 B0 BB o A4l
, 1954 56 ‘58 '60 '62 ‘64 ‘66 ‘68
60 -B-B-B-B-B—160 [ Estate and Gift Taxes 4
56 ‘BB BB BBB 5 ©O®55a 5 58 60 62 64 66 68 O
52 E B E R R E B 52 g Excise Taxes® 16
48 1N R EEE R PR
[/
44 = B EEEEEE A R
¥
40 E B B EEEEGHNGE —- 18
A
36——————-———————!4
n
S R B B B R EE R --|o
4 7 Alcohol and Tobacco Taxes
/ % {Through August 1967}
B BB EBRER A e
? g 4 4
g 7
JANNN TN NN W/ . ,
1954 '56 '58 ‘60 62 ‘68 1964 56 58 60 ‘62 64 66 68

Source: Internal Revenue Service collection reports and Monthly Statement of Receipts and Expenditures of the U. S. Government. For explanation of difference
in réporting basis from budget receipts through 1954, see the Treasury Bullétin for July 1962, p. 80, and in the Annual Repor! of the Secretary of the Treasury
for 1962, p. 599.
*Baginning with the fiscal ysar 1955, includes undistributed depositary receipts and unapplied collections.
¥included in "Excise Taxes"above. Current year collections of "Alcohol and Tobacco Taxes" and preceding year comparable periods (derived from Internal
Revenue Service collection reports), lag behind total excise tax figures by one month.

Office of the Secretary of the Treasury B-165-X
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Table 3. - Expenditures by Agencies

(In millions of dollars)

Executive| Funds vAgri Pefense Department Health, Housi. Post
- ousin o8
Fiscal year |[-%81%~ fjuas- foffice | appropriated | oulture Sommeroe Education| ang Urban | Interior |Justice | Labor  [ooor
or month B:anch ciary | of the to the Depart- mepil‘ - Milita: Civil ;n 1f, Development Depart- {Depart- | Depart- Depart-
President| President | ment n y sza:ﬁ;en 4 Department ment ment ment ment 1/
99 44 11 4,081 4,875 645 39,062 733 2,645 199 666 229 567 674
118 47 56 4,109 7,091 382 41,233 807 3,092 1,152 751 250 | 1,016 7,
126 49 56 1,764 5,419 539 42,824 902 3,403 309 690 258 549 525
134 52 70 1,808 5,929 498 4y 677 9N 3,685 502 801 284 831 2/ 914
153 57 29 2,053 6,669 594 48,205 999 4,215 739 908 294 620 97
147 62 23 3,968 7,735 676 48,252 1,128 4,909 410 1,029 317 257 770
152 65 23 4,119 7,897 686 49,760 1,153 5,498 328 1,124 328 370 578
165 T4 24 4,307 3/| 7,298 758 46,173 1,234 5,740 250 1,205 358 480 805
185 i) 26 4y324, 5,949 730 54,409 1,309 7,669 767 1,331 n 503 888
250 87 28 4,098 5,817 757 67,570 1,343 10,801 520 1,510 407 506 1,183
1968 (Est.)eeses. 270 96 28 5,418 6,047 997 72,300 1,415 11,739 -102 1,692 445 527 544,
1966-September. .. 16 8 2 367 1,042 39r 5,725 135 900 510 121 34 7 143
October..... 11 7 2 286 1,086 81 5,285 149 767 357 127 - 31 86 52
November.... 20 7 2 385 368 45 5,262 133 702 287 130 33 ol 70
December.... 25 7 2 =24 269 59 5,695 116 m =354 142 39 86 80
1967-January..... 11 7 3 459 189 75 5,912 97 1,112 =491 103 33 ~ 123
February.... 21 7 2 37 232 62 5,509 88 933 21 124 30 -228 113
March....... 10 9 3 266 330 44, 6,611 85 1,050 139 115 33 49 119
April....... 13 7 2 373 -11 117 6,057 96 692 =347 98 31 50 50
May..ooeeen. 28 7 3 414 442 43 5,841 98 971 138 116 35 55 93
June p ..... 25 7 2 509 10 70 5,659 92 1,230 =234 127 41 52 141
July........ 20 7 2 159 558 T 6,151 133 1,076 221 - 150 31 58 57
August...... 34 7 2 296 1,019 64 6,558 109 1,036 346 161 33 93 225
September. ., 18 8 2 382 1,018 62 6,331 123 889 461 136 34 85 100
Fiscal 1968
e ate . 72 23 6 837 2,595 204, 19,040 %5 3,001 1,028 LT 98 237 382
Treasury Department- . Deduct
educt :
Trans- Interest Atomic |General National Other District Inter- Net
. State Aero- Veterans'
Fiscal year Depart- portation on on Energy |Services 1 Admini inde- of Total by|fund budget
or month ment Depart- public |refunds Other Com- Adminis- 2;:; S;:ce tratio:- pendent | Columbia | agencies|trans- expend-
ment 4/ debt 5/|of taxes mission| tration Adm. agencies | 6/ §;tions itures
19580 ccnciennnse 206 - 7,607 A 765 2,268 425 - 5,008 940 25 7,936 567 7,369
1959, . i, | em w1 | 75931 e 2,178 8/, 2,541 | 359 us | 5,232 956 n | 80,607 | 355 |80,342
1960, ccneencannses 247 508 9,180 76 875 2,623 408 401 5,250 224, 28 77,233 694, 76,539
1961.cenennnnonns 258 638 8,957 83 987 2,713 387 Thds 5,401 94 50 82,169 654 81,515
1962, 0 00eresesss . 307 698 9,120 68 985 2,806 445 1,257 5,392 937 T2 88,419 633 87,787
1963.cucencnanss . 408 726 9,895 T4 1,059 2,758 466 2,552 5,173 293 66 193,155 513 92,642
1964..... vesseens 347 751 110,666 88 1,193 2,765 593 4,171 5,478 " 159 57 98,348 664, 97,684
1965, .ciiacnnes 383 95 111,346 i 1,306 2,625 624, 5,093 5,488 708 61 97,377 870 96,507
1966 407 804 12,014 104 1,342 2,403 601 5,933 5,070 323 7. {107,613 635 [L06,978
1967Pesscnes 411 1,468 13,392 120 1,026 2,264 679 5,426 6,195 466 84 1126,407 675 125,732
1968 (Est.)...... 420 1,375 14,050 87 90 2,330 | 7o 5,300 6,121 651 127 135,715 &/ 682 [135,033 &/
1966-September. . 50 119r | 1,086 8 72 189 65 483 531 220 - 11,93
October. . .. 40 135 | 1,08 11 g 195 65 493 545 | 310 2 11’232 135 13’333
November. .. 53 12, 1,100 ] 10 114 17, 67 458 553 221 - | 10,388 2 |10,386
December. .. 41 123 1,160 9 pak 192 41 486 608 -108 7 9:543 31 9 : 512
1967-January.... 36 133 1,173 9 81 196 62 6, 66 -266
February. .. 31 121 | 1108 8 8, 181 16 pord “60 -326 mol ’232 17 3’2?3
March. ... .. 2 2, |1, | 1 78 195 73 %68 547 192 - | 1alor 2 | 12,699
April...... 16 82 1,127 9 78 190 56 380 478 -57 -12 9 ,478 14 9 ’461,
May..nonons 30 136 | 1,103 | 11 13 199 37 441 564, 6 - 110)922 X
June prsens 13 28 »? 8 |10,915
P - 112 1,1 10 &4 147 56 427 451 -15 33 |10,180 35 |10,145
July.ceeens 12 1,142 18 94 235 109 351 1 0
August..... 31 126 | 1,128 12 & 195 15 410 211:9 §o§ % %’,?32 116&; ﬁ’}%‘%
September, g 32 132 | 1,145 16 76 216 22 377 541 291 - 12,498 30 12,468
Fiscal 1968 .
0 date..ens.on 151 385 3,415 46 250 646 145 1,139 1,631 698 42 36,882 183 36,699
Source: Actual figures are from the monthly statement of receipts and of such shifts; figures prior to the shifts have not been adjusted.
expenditures of the Government (for explanation of reporting bases, Therefore, some expenditures do not necessarily represent functions
see page II); estimates, including effect of proposed legislation, which are comparable over a period of time (for a more consistent
are from the 1968 Budget document released January 24, 1967. basis, see Table 5).

Note: Agency shifts are shown in this table beginning with the period Footnotes on following page.
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Table 4. - Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures

(In millions of dollars)

Interest payments to the Treasury 1/
Reim- Charges
Fiscal year c Export- Housing Tennes— Under ﬁ:e;}y for
or month Total Total i:;:mod- Import gzgegzb“_m Panama |Small see Xeterans' Defense | Panama m;dits
inter- Credit |Bank of | =0 P Canal Business | Valley dmin- 1 Pro- ther | Canal 2 i
est Corp. |Washing- (PEP0, | Company |Admin. | Author- | JST810% | quction ¥ Company |00 Ctes
ton nont 2/ ity Act 4/ &/

567 557 421 31 45 il 3 - 1 30 4 9 1
355 342 181 41 39 9 7 - 19 42 4 12 1
694 682 465 46 90 9 7 - 23 35 7 11 1
654 640 410 43 118 9 15 - 32 6 8 13 1
633 620 330 57 146 9 1 - 40 8 16 12 1
513 499 186 51 160 10 20 * 47 6 18 14 *
10€ 664, 648 199 34 152 11 27 1 49 154 22 15 *®
965..................... 870 852 459 15 147 11 31 2 36 125 26 17 *
1966.cteiieniiecennnenens 635 617 302 14 138 12 39 3 34 14 Al 17 *
19€>7p tessssccseesecrsns 675 658 333 7 149 11 48 4 18 31 57 16 1

1968 (Este)eveeeeranennnn 682 653 304 10 128 12 47 4 22 29 977/ 19 108/
1966=September. .o ... ... 53 53 - 1 * - 48 - - 1 3 - -
0Ctober..veereanaens | 325 319 313 * * 3 - 1 - - 2 6 *
November....eocseses 2 2 *® * * - - - - - 1 - -
December............ 31 31 * 4 * - - - - - 26 - *
1967-JANUBTY e s vvssesasas 92 88 1 # 80 3 - 1 - 3 * 4 -
February...cooeueees 17 16 1 1 ® 1 - - 8 4 * 1 %
March..eeeoveeerness 8 7 1 - * 1 - - * 4 * 1 *
Aprili.ceseerenennnns 14 12 6 - 1 1 - 1 - 4 * 1 *
May.oeeenonseosnonns 8 6 1 - * 1 - - 4 1 1 *
JUNE Povvsrorsorenns 35 34 8 - 2 1 - - - - 23 2 %
Julyeeeeereeonsnnses 48 48 21 - 23 - - * - 4 # - -

August.eeeeeeenonnn, 105 105 6 * 45 - 38 - 8 5 2 -
September........... | 30 3 19 * * - _ 1 1 -
Fiscal 1968 to date .... 183 183 45 * 68 _ 38 * 8 19 3 - -

R Ky

AN

urce

See Table 1.
By Government agencies operated as revolving funds; on loans (see

"Debt Outstanding," Table 6) and other interest-bearing U.S. investments.

Congists of payments by: Office of the Secretary for college housing,
urban renewal, and public facility loans; Federal National Mortgage
Association; and Public Housing Programs.

Direct loan program and reopened insurance fund.

By various agencies for progrsms under Defense Production Act.
Consists of payments by the: Colorado River Dam Fund, Boulder Canyon
project; Virgin Islands Corporation; Bureau of Federal Credit Unions;
Civil Defense Program Fund until 1966; Farmers' Home Administration;
Informational Media Guaranty Fund Veginning 1959; Federal Ship ‘

8

e

*

Mortgage Insurance Fund beginning 1960; St, Lawrence Seaway
Development Corporation beginning 1960; FEconomic Opportunity Loan
Fund and Upper Colorado River storage project beginning 1965;
Farmers' Home Administration rural housing loans beginning 1966;
and Economic Development revolving fund beginning 1967.

For net cost of Canal Zone Government, less tolls on Government
vessels. and for part of treaty payment for use of Canal Zone.
Incluaes $50 million for power marketing agencies.

Includes $10 million for fees and other charges of power
marketing agencies.

Less than $500,000. p Preliminary,

Footnotes to Table 3 - (Continued)

Consists of net expenditures of the Postal Fund, reflecting the change
in classification of Post Office transactions to a public enterprise
revolving fund basis, and beginning fiscal I960, payment for publie
services.

Beginning with fiscal 1961, administrative expenses of the employ-
ment security program are handled as trust account expenditures rather
than budget expenditures, pursuant to the Employment Security Act of
1960, approved September 13, 1960 (42 U.S.C. 1101).

Includes $258.8 million paid to the International Monetary Fund for the
additional United States gold subscription, authorized by an act
approved June 2, 1965 (see "Account of the Treasurer of the United
States," Table 4).

Transportation Department was established pursuant to P.L. 89-670
approved October 15, 1966 with Executive Order 11340 prescribing
April 1, 1967 as the effective date. Beginning July 1966, figures
have been adjusted to include certain expenditures previously

shown under Commerce, Interior, and Treasury Departments; Federal
Aviation Agency; and other independent agencies. Figures prior to

Qe

@

13

July 1966 are expenditures for the Federal Aviation Agency only.
Reported on an accrual basis.

Consists of Federal payment and loans and advances.

For content see Table 4. These transactions are included in the de-
tail of both budget receipts and budget expenditures, but are deducted
from the totals (see Reporting Bases, p. II).

Includes $1,375 million paid to the International Monetary Fund for
the additional United States subscription, authorized by an act
approved June 17, 1959, consisting of $343.8 million in gold (see
"Account of the Treasurer of the United States,” Table 4) and
$1,031 million in special notes. The special notes of the United
States issued to international institutions are nonnegotiable and
noninterest-bearing and are payable on demand. See also "Consol-
idated Cash Transactions," Table 2 and "Debt Outstanding," Table 1.
Includes certain allowances of $2,150 million.

Preliminary. r Revised.



October 1967

1
ADMINISTRATIVE BUDGET RECEIPTS AND EXPENDITURES
Table 6. - Expenditures by Functions
(Fiscal years; in millions of dollars)
Function 1968
Functions code 1962 1963 1964 1965 1966 1967 through
mmber August 1/
National defense:
Department of Defense-Military....ccvcevevereenrencenns 051 46,815 48,252 49,760 46,173 54,409 67,761 12,731
Military assistance...ceeeceiceecsesconssonsssassarenes 057 1,390 1,721 1,485 1,229 968 781 42
Atomic energy......... F . Ceerrerseersracnens 058 2,806 2,758 2,75 2,625 2,403 2,264 430
Defense-related activities....cevvienvervnnreronrecsans 059 92 24 172 136 -62 -17 1
Total national defense....cvseeesvosnensars Crrereeenes 51,103 52,755 54,181 50,163 57,718 70,789 13,217
International affairs and finance:
Conduct of foreign affairs...eeeececcressvercerscracsns 151 249 346 297 346 315 338 104
Economic and financial assistance............ 152 2,130 1,826 1,47 2,094 1,864 1,447 143
Foreign information and exchange activities.. 153 197 201 207 223 227 243 52
Food £Or Freedom..veescssrseresrrossessorssrssrasaes . 154 1,947 2,040 2,049 1,843 1,784 1,441 144
Total international affairs and £inance.........eeeeee. 4,523 4,412 4,032 4,506 4,191 3,469 _____hbh
Space research and technology..c.ceeeereerevroccncacsanans 251 1,257 2,552 4,171 5,093 5,933 5,426 761
igriculture and agricultural regources: ’
Farm income stabilization 2/.....cereeeeecsensnenencnss 351 2,871 3,693 3,798 3,236 1,925 2,584 866
Financing farming and rural housing.....sceeevessoasass 352 234 300 251 268 160 -499 95
Financing rural electrification and rural telephones... 353 303 342 342 392 373 424 7
Agricultural land and water resourceS.......ceeseescese 354 367 324 324 341 346 354 80
Research and other agricultural services 2/............ 355 341 391 JAYS 457 503 537 105
Total agriculture and agricultural resources........... 4y116 5,050 5,129 4,696 3,307 3,400 1,222
Natural resources:
Land and Water reSOUrCES..veeeeereesereoresoosonnoonnns 401 1,680 1,853 1,927 2,023 2,235 2,327 A4
FOrest TeSOUTCES..esssessnssssosessrsososssosssnsosaons 402 280 303 332 37 406 . 455 142
MAiNEral IreSOUPCES.sesssesrsssssnrssocsaasssnssnsssssons 403 68 7L 91 105 108 122 39
Fish and Wildlife resources..ceescecersscscscssossracss 404, 81 94 105 120 130 135 23
Recreational reSOUrCeS..scesssvecesncrsssssosecsssnenes 405 94 112 130 134 152 188 4,
General resource surveys and administration.......... . 409 60 73 73 94, 89 95 13
Total natural reSOUTCEeS..:ceseoescercsrsserossosnanaaos 2,264 2,506 2,658 2,851 3,120 3,323 707
Commerce and transportation:
AIr transportation...eeesceesiesrcneirsncrnaresresnesas 501 781 808 835 875 8m 946 153
Water transportation....veeeeeceeceesscencenocenases ves 502 654 672 658 728 708 72 146
Ground transportation...eeies.eeeeicerreeeicsancanannns 503 33 41 39 39 46 67 15
Postal SErviCE..eeeeecereseerierenreannsnsocsrnrccsnnas 505 o7 770 578 805 888 1,183 282
Advancement of business 3/ ..vveverierneneanens RPN 506 427 366 401 557 193 115 159
Area and regional development,......ceeevereenccssonons 507 7 101 401 398 156 162 37
Regulation of business....ceevernirerenneesresnonesanss 508 T4 84 91 98 99 121 15
Total commerce and transportation........eeoesceveeeas. 2,774 2,843 3,002 3,499 2,969 3,366 806
Housing and community development:
Aids to private housing 25 ............................. 551 ~149 =537 =595 -818 -406 -202 301
Public housing Programs....ceeuessessasesresssessasanes 552 163 178 149 230 233 268 50
Urban renewal and community facilities..... 553 261 222 306 420 446 535 120
National Capital region.....eeeeciceeesonns 555 /A 70 59 64 75 88 42
Total housing and community development.:.....eeeeve... 349 =67 ~80 ~104 347 689 513
Health, labor, and welfare:
Health services and research 4/.......ccveevvnuiuanenans 651 1,177 1,437 1,784 1,781 . 2,523 3,161 658
Labor and mANPOWET . ...veuseseassssrsessssserosoaronnnn 652 591 224 345 464, 500 499 152
Public assiStance 4/veeevessecsrecencernssenconsoanaces 653 2,331 2,631 2,786 2,827 2,17 44227 883
Economic opportunity programs............... teeenonanes 655 - - - 211 1,018 1,509 362
Other welfare ServicesS...c.ceieeececeaeercrnnceosonnons 659 382 423 466 513 736 889 225
Total health, labor, and welfare.......coevvevonnesnnan 4,481 4,715 5,381 5,797 72574 10,286 2,280
Education:
Assistance for elementary and secondary education 5/... 701 337 392 404 418 1,368 1,761 230
Assistance for higher education 5/......ccccevevnnn.. .. 702 350 428 383 413 701 610 206
Assistance to science education and basic research..... 703 183 206 310 309 368 415 82
Other aid to education 5/..iviveiniinincnninnreransonns 704 207 219 241 405 397 573 3
TOtaL €AUCALION. ¢ eeereneeeneseneenneeneoonsosnsennnonns 1,076 15244 1,339 1,544 2,834 3,358 590
801 2,017 2,116 2,158 2,176 2,221 4,301 754
802 1,635 1,698 1,743 1,864 1,910 - Z
Veterans' readjustment benefits 3/..eeeeecvevccvancannn 803 388 -13 113 ~50 -664, 381 90
Veterans' hospitals and medical care... .. 804 1,084 1,145 1,229 1,270 1,318 1,391 226
Other veterans' benefits and services 6/............... 805 27 240 249 235 238 138 23
Total veterans' benefits and servicesS....eevecesceveens 5,403 5,186 5,492 _5:495 | _5,023 | _ 6,211 1,093

Footnotes at end of table. (Continued on following page)
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Table 5. - Expenditures by Functions.- (Continued)

(Fiscal years; in millions of dollars)

Function 1968
Functions code 1962 1963 1964, 1965 1966 1967 through
number August 1/
Interest:
Interest on the public debtu..eeereenoereerorerenennnns 851 9,120 9,895 10,666 11,346 12,014 13,392 2,270
Interest on refunds of receiptS.ceeeveveereeeecnerenens 852 68 /A 88 77 104 120 31
Interest on uninvested funds.....c.eevevevececreencnenes 853 10 11 11 12 14 13 3
Total interest....eeeeeserernereronssssssrocsascncnnoes 9,198 9,980 10,765 11,435 12,132 13,525 2,303
General government:
Legislative functions.....ceveveeencsnrsencssosrencnanss 901 135 131 126 142 159 167 38
Judicial FUNCHIONS..evvereernrereneenrirenerieonnensans 902 57 63 66 76 & 87 15
Executive direction and management........coeeeverenans 903 2 21 22 23 24 25 4
Central fiscal operations......eeeceveerescrerecnssennns 904 653 715 91 825 86/, 937 165
General property and records management.....ocoveceenss 905 419 Ldd, 576 606 585 661 122
Central personnel mANAZEmMENt..seeeersererssessonsssoses 906 153 142 174 174 175 191 32
Protective services and alien control...eeeevssnesssens 908 300 323 335 366 385 426 69
Other general government...eseesssesssocssorsovesrsnnsn 910 136 139 189 190 192 218 26
Total general gOVErnNmMeNt....c.cevesescesoncoscssressnas 1,875 1,9 2,280 2,402 2,464 2,71 470
UnAESETIDUEEAt 1 v s e eovrarernnnneesnnnneesonnnnsesennensnns - - - - - 146 22
Total.eoovoarsns teeeessecevresssesesseasersersrarsans 88,419 93,155 98,348 97,378 107,613 126,407 24,385
Deduct: Interfund transactionS......eceeeeseeeevenenss 633 513 664, 870 635 675 153
Net budget expenditures (see Table 3)......0vvvvervnnnnnnn 87,787 92,642 97,684 96,507 106,978 125,732 24,232
Source: Expenditures for 1967 and 1968 are from reports received from relating to veterans' nonservice-connected pensions applicable to func-

disbursing, collecting, and administrative agencies of the Government,
on the monthly statement reporting basis (see page II). They are
classified in accordance with classifications used in the 1968 Budget

tion code 802 and other veterans' benefits and services applicable to
function code 805. These expenditures were made from "Compensation
and Pensions, Veterans' Administration."

document, Table 19, as nearly as can be done on an individual appro- p Preliminary.

priation and fund item basis. Prior year figures are from the same

source but have been adjusted below the appropriation level in some

ingtances by the Bureau of the Budget for use in Table 19. Where Note: Expenditures by major functions.

current classifications differ on this account, they are footnoted.
Revolving fund transactions are included net in the expenditures.

For expenditures by major functions for fiscal 1968 through September
1967, and fiscal 1967 through September 1966, see "Note" below. Details
by functions are not available for publication in this issue but will
appear in the November 1967 Bulletin.

Functions

Expenditures for 1967 and 1968 for function code 351 include those
relating to specified regearch projects applicable to function code
355. These expenditures were made from "Special Activities, Commodity
Credit Corporation.”

Expenditures for 1967 and 1968 for function code 551 include those
relating to veterans' readjustment benefits applicable to function
code 803 and those relating to the advancement of business applicable
to function code 506. These expenditures were made from the
"Participation Sales Fund, Federal National Mortgage Association.”
Expenditures for 1967 and 1968 for functiorn code 653 include those
relating to medical and hospital care for the aged applicable to
funetion code 651. These expenditures were made from "Grants to States
for Public Assistance, Welfare Adminigtration."

Expenditures for 1967 and 1968 for function code 702 include those
relating to assistance for elementary and secondary education
applicable to function code 701 and other aids to education applicable
to function code 704. These expenditures were made from "Defense
Educational Activities, Office of Educatiop."

Expenditures for 1967 and 1968 for function code 801 include those

National defense...eeeeeereceruesnscnoscananns
International affairs and finance.............
Space research and technology.....veveveievenas
Agriculture and agricultural resources........
Natural resourcesS....cececesearcnnoveveneveses
Commerce and transportation.....c.oeceeecvansss
Housing and community development........co.u.
Health, labor, and welfare......c.ceceuevanenes
Education..ieseeriieieeeriennecnesrecansanaans
Veterans' benefits and services...............
Interest.ceieeeieiieiiieciereeissieacssnonnans
General government.......cceeeueeescnneceacsnns

Totaleeeneeeueanoosenesasantesosncvosnananes

Deduct: Interfund transactions...........

Net budget expenditures.....................

11968 through {1967 through
i September 1967September 1966

(In millions)

19,783 16,428

939 1,027

1,139 1,418

2,061 2,509

1,019 989

1,137 1,009

933 946

3,161 2,507

946 1,027

1,636 1,426

3,464 3,278

665 768

36,881 33,331

183 144

36,699 33,187
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Table 1. - Summary of Trust and Other Transactions
(In millions of dollars)

Net receipts or Trust and deposit fund accounts Net sale, or
expenditures (-) Net purchase of| investment (-) by Net sele, or redemp-
Fiscal year ¢ trust ? | Excess of Net Net participation | Government agencies tion {-), of Government
or month rom Lrus receipts, or © expendi- certificates in public debt and agency securities in
and other trans- . receipts N
a expenditures (=) 1/ tures 1/ of trust agency securities the market 4/
ctions L
. accounts 2/ 3/
633 829 16,153 15,325 - =597 400
=329 =2,751 16,769 19,521 - 1,130 1,293
-50 -870 20,342 21,212 - -925 1,746
-602 790 23,583 22,793 - -855 =537
436 -851 24,290 25,141 - =493 1,780
97 1,143 27,689 26,545 - -2,069 1,022
551 1,446 30,331 28,885 - -2,775 1,880
426 1,410 31,047 29,637 - -2,356 1,372
503 -12 34,853 34,864 - -3,562 4,077
1967 p . . 284, 10,139 44y 632 33,593 900 -10,851 428
1968 (ESte)eeneeeenons -35 3,635 48,142 44y 507 - -5,523 1,853
1966-September........ -94 26 2,681 2,655 - -142 22
October... 214 -614 2,069 2,684 - 698 130
November. . .o 56 1,101 3,717 2,617 - -989 =55
December......... 229 =371 3,033 3,403 - -166 767
1967-January.......... 492 -60 2,612 2,173 500 477 76
February......... 399 2,290 4,696 2,406 - -1,649 =241
March....oveuenns -677 866 3,543 2,677 - -1,082 =462
Bpril...veeean.. 827 1,061 3,850 2,639 150 329 -563
May..ovsono tranae 1,457 2,471 5,367 2,897 - -4,213 285
JUNE P vevrennnnn 188 1,828 5,254 3,176 250 -1,343 -296
JUlYeeeeernonenns 108 -631 3,029 3,660 - 465 274
August....venensn =266 1,523 4,995 3,472 - -1,723 -66
September........ 599 -19 3,108 3,127 - 1,003 -384
Fiscal 1968 to date ... L1 873 N 11,132 10,259 - =255 -177
Source: Actual figures are from the monthly statement of receipts and net redemption of agency securities in the market; and certain deposit
expenditures of the Government (for explanation of reporting bases, fund account receipts from net receipts to net expenditures.
see page 1I); estimates, including effect of proposed legislation, 1/ Certain interfund transactions are excluded from both receipts and
are from the 1968 Budget document released January 24, 1967. expenditures beginning with the July 1961 issue of the Bulletin. For
Note: Figures in this table differ from those published prior to August content see Table 4.
1963 for shifts in classification including security transactions of 2/ For content see Table 5.
Government-sponsored enterprises from deposit fund account expenditures 3/ For content see Table 6.
to net investment by Government agencies-in public debt securities, and 4/ For content see Table 7. p Preliminary.

Table 2. - Trust Receipts

(In millions of dollars)

. Govern- Deduct:
Federal Federal Federal Pederal National
Old-Age and | Disability |Hospital |Supplementary] Rai}road Unem- Service m?nt Federal | Highwey Other Inter- | Net
. . ) < Retire- | ployment Life employees trust fund trust
Fiscal year Survivors Insurance [lnsurance |Medicel Life In- Trust . B s
ment Trust Insur- |retirement receipts| trans- | receipts
or month Insurance Trust Trust Insurance Accounts | Fund surance | ..o funds Fund actions
Trust Fund | Fund Fund Trust Fund Fund grion
Fund 2/

1958, cerenenenns 7,824 943 - - 695 1,855 640 67 1,458 2,044 638 11 16,153

1959, ciiienensen 8,109 929 - - 758 1,997 634 63 1,741 2,088 585 135 16,769

1960 cevanennnns 10,360 1,062 - - 1,403 2,703 643 61 1,766 2,541 711 908 20,342

1961ieerevananns 11,824 1,083 - - 1,051 3,803 3/ 668 58 2,033 2,800 78 515 23,583

19620 cceeunnnnns 12,011 1,092 - - 1,081 3,985 66/, 54, 2,086 2,955 890 528 24,290

19630 ccrencnaan 13,856 1,145 - - 1,128 4,261 658 52 2,255 3,293 | 1,546 505 27,689

1964evecienanans 16,043 1,211 - - 1,192 4,288 661 50 2,465 3,540 1,402 521 30,331

19650 cveieccnnas 16,417 1,241 - - 1,342 4,132 662 48 2,674 3,670 1,500 638 31,047

19660 ceeeennncas 18,461 1,616 916 - 1,411 4y126 693 47 2,834 3,925 1,593 770 34,853

1967 P eeenn 23,371 24332 3,089 1,283 1,609 4,072 696 4ty 3,105 44455 1,819 1,242 44,632

1968 (Est.)..... 24,399 2,407 3,736 1,329 1,613 44235 710 4 3,069 4,607 | 2,722 | 730 {48,142

1966-September, 1,417 164 164 51 90 85 42 2 262 355 121 72 2,681
October... 1,042 102 102 60 13 152 45 1 189 342 71 50 2,069
November. . 1,891 177 175 48 137 524 41 1 214 371 187 49 3,717
December. . 1,584 166 159 55 92 238 37 1 194 357 221 71 3,033

1967-January... 1,045 110 156 422 19 196 49 1 232 341 94 52 2,612
February.. 2 ,631 253 320 117 127 565 45 1 210 362 119 54 4,696
March..... 1,817 204 274 176 99 66 46 2 209 569 155 73 3,543
April..... 2,582 259 330 56 16 157 36 1 195 201 9 52 3,850
May.o... . 2,926 273 381 49 672 894 44 1 223 352 138 587 5,357
June p ... 2,317 227 601 137 212 190 226 30 756 319 311 73 5,251,
July..eens 1,665 174 237 52 1 132 51 6 235 369 160 66 3,0:

. 029
August...: 2,658 230 327 150 137 683 42 1 ,
. 249 461 117 59 4,995

o fef;;’lber- 1,616 195 m 63 EN 135 35 1 213 357 210 | 123 | 3,108

sca.
£0 date ceeees 5,940 599 875 266 245 949 128 8 696 1,188 487 248 11,132
" Source: See Table 1. 1958, see Table 13, published quarterly).

1/ Includes principally District of Columbis receipts from taxes and 2/ For content see Table 4. These transactions sre included in the detsil
from Federal contributions, loans, and grants; funds eppropriated to of both trust receipts and trust expenditures, but are deducted from
the President - military advances under foreign assistance programs the totals.
and mutual security trust funds; certain Department of Agriculture 3/ Beginning fiscal 1961, tsx receipts under the Federal Unemployment Tax
receipts; Indian tribal funds; inecrement resulting from reduction in Act sre transferred currently to an administration sccount in the Un-
the weight of the gold doller; and the Railroad Unemployment Insurance employment Trust Fund pursuant to the Employment Security Act of 1960,
Administration Fund through November 1958 (for treatment after November approved September 13, 1960 (42 U.S.C., 1101 (b)).

P Preliminary.
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Table 3. - Trust, Deposit Fund, and Government-Sponsored Enterprise Expenditures
(In millions of dollars; negative figures are excess of credits)
Trust and deposit funds
Fiscal year Federal Old-Age Federal Federal ls“edeial " Reilroad Unemploy- | National Government | Federal Highw
or month and Survivors Disability Hospital Mugg er;en ary Ratir & " ment Service Life | Life ' employees' Tr1g15 tay
Insurance Trust Insurance Insurance Ire; can Ae orer:en Trust Insurance Insurance retirement Fund
Fund Trust Fund Trust Fund | >2P@nee ceounts Fund Fund Fund funds
rust Fund
1958 0eviinnnes 8,041 181 - - 730 3,148 544 120 699 1,512
1959, eeencnnns 9,380 361 - - 778 3,054 562 80 792 2,613
1960..... ceenes 11,073 561 - - 1,136 2,736 582 83 896 2,945
1961i00esencaes 11,752 746 - 1,124 4y 734 Y/ 707 94, 955 2,620
1962, 0eeeennn. 13,270 1,089 - - 1,135 3,906 626 96 1,063 2,784,
19630 uenencnnn. 14,530 1,259 - - 1,112 3,815 47 79 1,183 3,017
1964 censrsencne 15,285 1,341 - - 1,139 3,707 585 72 1,326 3,645
196500ireecnnns 15,962 1,498 - - 1,185 3,130 545 71 1,446 4,026
1966...... R 18,769 1,937 64 - 1,246 2,687 485 69 1,695 3,965
1967 pevvvvenss 19,728 1,997 2,597 7 1,315 2,754 732 83 1,976 3,973
1968 (Est.).... 24,442 2,389 2,876 1,295 1,511 2,534 522 64 2,129 3,816
1966-September. 1,564 160 170 20 102 181 54 6 158 491
October. .. 1,549 161 196 34, 107 138 9 6 161 460
November. . 1,570 163 225 46 105 192 55 6 160 414,
December. . 1,583 151 221 76 102 228 48 6 160 382
- . 1,607 165 217 83 113 290 73 7 162 302
1967-January.. 1:623 165 250 85 113 277 85 6 166 25’{
1,650 169 306 105 111 335 140 16 171 238
1,658 168 267 103 116 251 b 6 1;73 217
2,154 205 320 115 114 246 42 [ 172 237
1,680 ial 301 110 111 260 40 5 172 198
1,663 16 287 112 110 18 4, 6 174, 418
1,654 17 301 123 116 21 43 5 176 380
September. 1,647 177 286 115 156 192 35 5 172 400
Fiscal 1968
0 date seeosae 4,964, 519 874 350 383 594, 121 16 522 1,198
Trust and deposit funds-(Continued) Government-sponsored enterprises (net) 4/
- Deduct:
Federal National F Federal _
Fiscal year Mortgage Association 2/|gtner Deposit | Total Cigit Federal D:pigzt }.ﬁgr Net trust
or month funds trust and Admini home loan 1 Total expenditures
Financing trust 3/ (net) deposit funds inis- banks nsurance trans-
by Treasury| Other tration 5/ Corporation actions 6/
3 102 9158/ -3 15,962 116 -628 -115 -627 1 15,325
-42 176 6728/ -61 18,363 562 854 =124 1,292 135 19,521
42 946 711 =75 21,636 437 182 -134 484, 908 21,212
-16 =73 697 205 23,546 396 =487 =148 -239 515 22,793
- 317 835 =544 24,577 374 872 =154 1,092 528 25,141
- =730 1,208 146 26,365 483 363 -161 685 505 26,545
66 -104 1,055 -567 27,549 468 1,572 -183 1,857 521 28,885
42 49 1,152 -210 28,897 899 660 -180 1,379 638 29,637
-92 1,570 | 1,574 | -520 33,450 1,119 1,293 -227 2,184 770 34,864,
- €95 1,864 |-1,083 37,429 1,151 -3,506 -238 -2,594 1,242 33,593
- 42 | 2,696 | -122 44,595 1,297 -400 -256 642 730 44,507
1966-Septenner.. .. .. -310 74 119 =78 2,71 84, -59 -10 16 72 2,655
October....ceeasee =137 85 53 =152 2,710 =7 34 =3 23 50 2, 6?1,
November..... ceees -85 111 119 -52 3,030 -6 -336 -23 -365 49 2,617
December.......... 520 124 203 -25 3,779 31 -334 -1 -304 71 3,403
1967-January. .. ... veen -9 82 89 | -385 2,79 26 —547 51 -571 52 2,173
February.......... 53 31 124 -93 3,144 181 -756 -109 —681: 54, 2,406
March...o..eeeenaen -4 7 218 1 3,463 114 -826 - =713 73 2,677
Aprileceieeeensess 7 -17 157 -13 3,135 103 =542 -4 A 52 2 ,639
Mey..... ceeeenan. . =51 -45 219 | -10 3,784 286 -561 -25 -300 587 2,897
JUNE Pevervevennnne 120 -1 228 37 3,420 56 -226 - -170 73 3,176
660
JUlYeeeeverenanans =41 45 101 =122 3,150 259 312 5 576 [£3) 3, .
August...ceeeeneees -177 121 133 88 3,353 139 7L -32 178 59 3,472
September......... -279 132 117 92 3,247 -19 22 - 3 123 3,127
Fiscal 1968 to date ..... -497 298 350 58 9,750 379 405 -27 757 248 10,259

Source: See Table 1.

1/ See Table 2, footnote 3.

2/ Secondary market operations, as provided in the Housing Act of 1954,
st 2, 1954 (12 U.S.C. 1719).
Treasury (-), or repaid to the Treasury, are shown in a separate
column (and correspondingly are reflected net in budget expenditures).
Includes principally District of Columbia operating expenditures; Funds

approved A

Y

Funds provided by the

SN

appropriated to the President - military advances under foreign assis-

tance programs and mutual security trust funds; Indian tribal funds;
expenditures chargeable against increment on gold; and trust enterprise
The Railroad Unemployment Insurance Administration Fund

funds (net).

e

is included through November 1958 (see Table 13, published quarterly),

=]

the Employees' Life Insurance Fund (net) and the Employees' Health
Benefits Fund (net) beginning 1961.
Previously shown as deposit funds (see Table 1, Note).

Includes Banks for cooperatives, Federal intermediate credit banks,
and Federal land banks.

For content see Table 4.

These transactions are included in the

detail of both trust receipts and trust expenditures, but are de-
ducted from the totals.
Excludes net purchases of participation certificates.

Includes expenditures of the Federal intermediate credit banks which.
were operated as trust enterprise funds from January 1, 1957, until
January 1, 1959, when these banks were classified as Govermment-
sponsored enterprises.

Preliminary.
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Table 4. - Interfund Transactions Excluded from Both Net Trust Receipts and Trust Expenditures

(In millions of dollars)
: Federal

Federal Federal Dis- Railroad U

gis‘:‘za’ltﬁear 0ld-Age and ability Sup;t)‘le- Reti;(;;ent p;:‘;t—nent Alien Digtrict
Total Survivors Insurance ﬁeg.ar:)lf Accounts Trust property of Other 8/
Insurance Trust Irexsi:nce V4 Fund 5/ activities 6/| Columbia 7/
Trust Fund )/ | Fund 1/ 2/ Trost Fund
3

1958, cceeeinrannnnannnns 11 - ¥ - 2 - - 9 -

1959  ceeeecnnnnnnncianns 135 124 * - - - - 10 -

196000 sueecnsarnnecanss 208 . 600 1 - 211 86 - 10 -

R e 515 332 6 - 132 32 - 12 -

1962. sesreseinenansnonns £28 361 13 - 101 37 - 12 3

1963, 00resrrocnnsaananes 505 423 22 - 38 9 - 13 *

196de s eerncnsansansenses 521 403 22 - 35 47 - 15 *

19650 ceerarererenannanes 638 436 27 - 58 90 10 17 1

19660 ceeracsrernsssonses 770 Lhd 31 - 41 92 142 18 1

1967 Peveverecoasoaonns . 1,242 508 31 528 46 100 - 28 1

1968 (ESte)eeevaeecansns 730 9/ 417 21 * 85 90 26 30 1

1966-September..coeesss. 72 - - 43 1 25 - 2 *

50 - - 42 5 - - 2 *
49 - - 43 3 - - 2 *
December.....c..... 719/ - * 46 - 23 - 2 ¥

1967-J8NU8TY. s serenaans 52 9/ - - L5 5 - 3 *
February........... 54 - - 45 5 - - 4 *
March.........e..e. 73 - - 45 - 26 - 2 *
April...... 52 - - 45 5 - - 2 5
May.ooeonnnnanannnns 587 508 31 43 3 - _ 2 *

JUNe pPeeeveennnnenn 73 - - L5 - 25 - 2 *
July.eeerereeniennsn 66 4 10/ * 39 2 10/ 4 10/

- 3 14

é:gg:ntl,t;e.l.‘.......... 59 110/ 1 10/ 51 5 10/ 1 10/ - 1 1

P 123 1 10/ 2 10/ 44, 45 10/ 25 10/ - 2 3

Fiscal 1968 to date .... 248 5 3 134 52 29 - 7 18

Source: See Table 1. 6/ Transfers to the Foreign Claims Settlement Commission.

1/ Payments are made between the Railroad Retirement Accounts and 7/ Contributions and beginning with 1958, transfers of deductions from
Federal 0ld-Age and Survivors, Federal Disability and Federal Hospital employees' salaries to the Civil Service Retirement and Disability
insurance trust funds so as to place those funds in the position in Fund, advances to National Park Service, advances to Smithsonian
which they would have been if railroad retirement employment had been Institution and advances to National Capital Planning Commission.
included under social security coverage. 8/ 1Includes small amounts transferred from the Civil Service Retirement

2/ Includes interest on amounts reimbursed to the Federal 0ld-Age and and Disability Fund to Foreign Service Retirement and Disability Fund;
Survivors Insurance Trust Fund for administrative expenses. and beginning July 1967 interest on agency securities and participation

3/ Premiums deducted from benefit payments from Federal 013-Age and Sur- certificates for Federal Hospital Insurance Trust Fund, National Service
vivors and Federal Disability insurance trust funds, and Civil Service Life Insurance Fund, Government Life Insurance Fund, and Civil Service
and Rajilroad Retirement accounts. Retirement and Disability Fund.

4/ Includes temporary advances to the Railroad Unemployment Insurance Total includes small amounts of interest on amounts reimbursed to
account in the Unemployment Trust Fund when the balance in the account Federal 0ld-Age and Survivors Insurance Trust Fund by Federal Hospital
is insufficient to meet payments of benefits and refunds due or to Insurance Trust Fund for administrative expenses.
become due. Q/ Includes interest on agency securities and participation certificates.

Repayment of advances plus interest to the Railroad Retirement Accounts. p Preliminary. *  Less than $500,000.

See footnote 4.

Table 5. - Purchases of Participation Certificates (Net)
(In millions of dollers)

Federal Old-Age | Federal Federal Hospital | Railroad National Service | Civil Service
Fiscal year Total [pnd Survivors | Tisability |rigupance Trust |Retirement | Unemployment 11iee Tnsurance Retirement and | Other
or month Insurance Trust| Insurance |mng Account Trust Fund Fund Disability Fund
Fund Trust Fund
1967 Pevsrvesoacsorsonsseas] 900.0 200.0 50.0 50.0 50.0 175.0 150.0 200.0 25.0
1968 (ESte)eeesescsscvcnnss - - - - - - - - -
1967-JaNUATrY.ceecesosaceesse 100.0 - 50.0 50.0 100.0 100.0 100.0 -
50.0 - - - 25.0 25.0 50.0 -
JUNE Pesvosoccssesnsss| 250.0 50.0 50.0 - - 50.0 25.0 53.0 25.0
JUlYeeeoceossocrcaanas - - - - - - - - -
August....... - - - - - - - -
September. . - - - - - - - - -
Octoberseeeceeensoense
November..ceeececeoses
December.iccecesccsese
Fiscal 1968 to date....es.. - - - - - - - - -

Source: See Table 1.
p Preliminary.
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Table 6.- Investments in Public Debt and Agency Securities (Net)

(In millions of dollars; negative figures are excess of sales)

Trust accounts, etc.
Federal Federal National
Total Federal Federal Railroad [Unemploy- Government [Federal High Other
Fiscal year | Total | trust 0la-Age &ndpisapility [Hospital [oUPPIOEMUSTYlRetire— fment | o ffe employess! Trese ) [HUSt
or mon accounts, Insurance Insurance |[Insurance Insurance ment %“ru:t Tnsuranc ansgrance ;‘el dremen Fund :tc % s
ete. 1/ Trast Fund |Trust Fund ‘Trust Fund {r o+ Pund Accounts |Fun Fund un nds .
1958c.ciiinnanns 597 506 ~499 729 - - =33 | -1,255 95 -56 671 418 -24 2/
19590 useeeees. |-1,130 | -1,232 -1,290 552 - - -35 | -1,011 76 -17 958 -393 -32/
925 760 -726 494 - - 264, =41 62 =21 871 ~428 45
855 707 =225 285 - - ~-78 =952 =44 =35 1,063 233 27
493 301 -1,089 21 - - -63 72 4, =44 1,034 202 93
2,069 | 1,782 -821 -129 - - 1 456 -90 -25 1,075 © 242 301
2,775 | 2,412 692 -139 - - 69 523 62 -gg 1,52 52‘2 '372
2,356 2,327 461 -263 - - 19 967 12 - s - =
1966..ceenen. ‘e 3:562 3:358 ~857 =413 786 - 154 1,468 204 =21 1,113 -28 462
1967 peeesecsess |10,851 | 10,378 3,655 320 462 49 237 1,095 -184 =40 919 484 921
1968 (Est.)..... 5,523 5,016 140 8 860 34 178 1,696 190 -20 929 570 453
1966~Sept..eec.. 142 101 =147 12 39 4, -23 =76 -16 =5 101 =41 -11
-698 =702 =577 -39 -108 24 -82 -19 -4 -5 29 -189 114
989 953 412 -6 -78 -10 26 341 -14 =5 54 -5 ~49
. 166 162 =152 19 -55 -13 =43 31 -17 -5 31 9 -17
1967-J8N. e essy =477 =473 -836 =51 -86 359 =117 -301 -121 -6 -39 S 152
Feb.oevursae 1,649 1,326 1,153 56 51 17 -8 322 -83 -5 46 11C -659
};ar. . - 1,082 1,135 91 31 -130 62 17 -185 -54 -15 34 354 882
Vo> SR -329 -326 247 37 52 -36 -104 =225 =23 =4 -48 -19 91
May....... - 44213 4,091 1,869 125 138 -71 556 722 -4 -5 71 98 13
June p..... 1,343 1,435 433 17 311 29 99 -150 161 24 536 140 107
Julyeeesena =465 =482 -3 18 -25 =48 ~95 -98 4 * 60 -91 123
AUg.ecvvenn 1,723 1,728 1,249 49 5 25 19 527 2 =4 72 106 -96
Sept....... | -1,003| -1,054 -9 -23 -15 -68 -83 28 1 -3 3% -26 -131
Fiscal 1968
b0 ABte. enrnns 255 192 770 m -3 . -92 -160 402 7 -7 168 -0 | -104
Trust accounts, etc.-(Continued) Public enterprise funds
Government-sponsored enterprises
Fiscal year
Total Federal Federal Total Federal Federal
or month Government- ?:;xks Deposit ::z:ral Federal | inter- public ?:gg::_ g:i:i:; National Savings and
sponsored coopera-~ Insurance loan land mediate enter- Bank of Adminis— Mortgage Loan Insur- Other
enterprises tivg Corpora~ bank banks credit prise Washington trati Associa- ance Corpo-
1/ s tion nks banks 2/ | funds ashingto ration tion 3/ ration &
1958...0enens veee 460 -1 115 346 * - 91 - 51 6 19 14
igg‘c?). eeesscecanes -78 ; 124 -299 1 105 122 - 23 14 lg 18
........ ceeen 23 134 102 1 2 1 - 2 15 1 70
1961.seeencncnnes 434 3 148 287 -5 1 149 - 97 8 34 10
19620 s erennanns 30 -3 154 -122 -2 3 191 - =32 42 229 -48
1963ccvuvernnenns M * 161 612 -2 1 287 - 36 =27 269 9
1964ccensincennns 43 1 183 -141 # * 363 - 138 -64 244, 45
1965.0cc0snronans 72 * 180 ~104 -2 -2 28 - -193 2 208, 12
1966..ceeinnnnn.. 490 3 227 260 *® * 205 - -129 76 204 53
1967 Pevevrvonnas 2,029 -1 238 1,791 * - 473 82 45 92 - 212 bh
1968 (Est.)...... 259 3 256 - - * 508 - 50 77 318 63
1966-Septececcess 223 * 10 213 - - 41 - 9 32 -5 4
Octesenonnss 154 - 3 151 - - 4 - ® 17 -8 -5
Novieeeoooos 286 4 23 236 4 19 36 - 9 =4 26 5
DeCevevoeves 373 -1 1 328 41 3 4 - 12 ~18 2 8
1967-Jan..coeens. 563 -1 51 557 -22 =22 -4 - 10 15 -36 8
Febeeeoovann 327 -1 109 215 4 - 323 237 -1 26 59 2
Mar......o.0 228 -2 - 257 -26 - =53 -108 * 26 27 2
APrececcenes -112 - 4 -117 - - -4, -12 -1 -1 7 2
May.veeennns 578 2 25 546 5 - 122 73 * 22 29 -2
June Peceece =272 -2 - -265 -5 - ~92 -109 * -84, 91 10
July.eeeoens =301 - -5 -296 # - 17 -18 13 6 13 3
AUgoevenenen -226 * 32 -258 #* - -5 63 3 31 22 2
Septesesnes. 264 * - -265 - - 51 - L 30 8 *
Fiscal 1968
to date ........ ~791 * 27 -819 * - 64 -82 30 68 43 5
i;urqe: See Table 1. 3/ Menagement and liquidating functions as provided by the Housing Act
See Table 1, Note. of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment in~
2/ Includes Feéeral intermediate credit banks which were classified as cludes é-uaranteed securiti;s.
trust enterprise funds January 1, 1957 to January 1, 1959, and as 4/ Includes amounts for Tennessee Valley Authority as follows: fiscal year
Govermment-sponsored enterprises thereafter, 1960 $51 million, 1961 -$12 million, 1962 -$29 milli~n, and 1963 -$10

million. # Less than $500,000., p Preliminary
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Table 7. - Sales and Redemptions of Government Agency Securities in Market (Net)

(In millions of dollars; negative figures are excess of sales)

Securitles guaranteed by the United States Securities not guaranteed by the United States
Public enterprise funds Trust Public enterprise funds
Fiscal year enterprise
or month Total 1/ Total Federal Federal Home fund Total not Federal Home '
Farm Owners' guaranteed National Owners
guaranteed Housing D. C M
Mortgage Adminis— Loan ¢ Ve Ly ortgage Loan
Corpo- tration Corpo- stadiun Asso- Corpo-
ration ration fund ciation 2/ ration
-400 6 * 6 * - =406 =233 *®
-1,293 -10 * -10 #® - -1,283 *
-1,746 -29 * -28 * * -1,717 * *
537 -100 # -81 * -19 638 97 *
-1,780 204, * 204, * - -1,576 # *
-1,022 -162 * -162 * - -860 * *
-1,880 -206 * -206 * - -1,674 - *
-1,372 223 * 223 #* - -1,595 - *
~4,077 129 * 129 * - -4,,206 - *
-428 -51 * =51 * - -377 - *
1968 (Est.)eeeeeenanns -1,853 -30 * -30 * - -1,823 - *
1966-September........ =22 -18 * -18 - - -3 - -
October.......... -130 4 * 4 *® - =134 - -
November......... 55 4 - L * - 52 - *
December......... =767 * # ® - ~767 - -
1967-January... =76 -6 * -6 - - -69 -
ebruary . 241 -10 * -10 * - 251 -
Marche..eseeron.. 462 3 - 3 # - 458
April........ . 563 2 * 2 * - 561 -
May...oeve cerane -285 A *® =4 * - -281 -
June Pesesss veeee 296 -3 * -3 #* - 300 - -
JUlYeeerernnnnnes =274 -9 * -9 * - —265 _ -
August....... vees 66 -3 * -3 * - 69 - -
September........ 384 2 - 2 % - 383 _ -
Fiscal 1968 to date .. 177 -11 * -1 * - 187 - -
Securities not guaranteed by the United States - (Continued)
Public enterprise
Fiscal year funds - {Cont.) Trust enterprise funds Government-sponsored enterprises
sca.
or month i
Federal Federal Federal Federal
gzﬁ:}srsee intermediate National ?z:ks home intermediate izggral
credit Mortgage loan credit
Authority banks 3/ Association 4/ cooperatives banks banks 3/ banks
- =225 -115 -20 282 - -95
- 58 =125 -86 =554 =340 =242
- - -994 -46 -284 =144 =250
-50 - 86 =52 200 =124 -220
-95 - -359 -48 ~750 -132 -192
- - 597 -29 975 -278 ~174
=35 - 262 -39 -1,431 -182 248
=45 - =99 -189 =556 =147 =559
-60 - =1,472 =157 -1,553 =391 -573
~132 - -810 -198 1,715 =446 -506
1968 (Egt.)eeeeeeensns -100 - -823 =275 400 =400 -625
1966-September........ -1 - 236 # -154 -1 -8,
October.....c.... -9 - 52 =76 -185 82 1
November......... - - -27 -110 99 89 *
=50 - -648 -7 [ 34 -102
- -78 * -10 6 12
- -106 -39 541 -n 74
- - -26 * 570 -94 9
- - 5 28 659 -130 *
-70 - 66 -16 15 ~112 -165
-2 - -140 59 491 -112 A
2 - 9 -30 =17 =121 -~107
*® - 21 =22 187 47 -70
September........ -2 - 123 #* 243 18 2
Fiscal 1968 to date .. * - 152 =52 413 -150 -176

Source:  See Table 1.
1/ See Table 1, Note.
2/
Y

Management and liquidating functions.
Federal intermediate credit banks were classified as trust enterprise #

funds Januvery 1, 1957 to Januvary 1, 1959, and as Government-sponsored
enterprises thereafter.
4/ Secondary market operations.

p Preliminary.

Less than $500,000.
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Consolidated cash transactions reported in the Treasury
Bulletin are on a basis consistent with Federal receipts from
and payments to the public as derived in the Budget of the
United States (in the Budget for 1968 in Special Analysis A).
Shown also is the amount of net cash borrowing from, or repay-
ment of borrowing to, the public. Revisions of the figures
for earlier years have been made where necessary to make them
a3 nearly comparable with current Budget classifications as
available data will permit.
figures differ somewhat from those published in previous
Budget documents as well as in the Bulletin.

This series of cash transactions is designed to provide
information on the flow of money between the public and the

Federal Government as a whole, and therefore includes trans-

For this reason certain of the

actions not cleared through the account of the Treasurer of
the United States. Receipts and payments include transactions
both in administrative budget accounts and in trust and deposit
fund accounts. Major intragovernmental transactions which are
reported as both expenditures and receipts are excluded from
both.
Government to make payments in the future also are eliminated

Noncash items representing the obligations of the

CONSOLIDATED CASH TRANSACTIONS

Treasury Bulletin

from expenditures currently, but are added later when actual
peyments are made. These items consist of certain interest
accrued on the public debt and expenditures involving the
Checks

outstanding, deposits in transit, and other clearing accounts

issuance of a few special public debt securities.
are excluded from payments. Receipts from the exercise of
monetary authority are excluded as not representing cash
received from the public. Federal cash borrowing from the
public includes net borrowing by the Treasury through public
debt transactions and also net borrowing by Government agencies
and Government-sponsored enterprises through sales of their
It excludes changes in the public debt which
do not represent direct cash borrowing from the public. The
net effect of all these transactions with the public is re-~
flected in changes in the balance in the Treasurer's account
and in cash held outside the Treasury.

Seasonally adjusted summary data are shown in table 3.

own Securities.

The adjusted data have been derived by applying a seasonal
adjustment formila developed by the Bureau of Census, Depart-

ment of Commerce.
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Table 1. -Summary of Federal Government Cash Transactions with the Public

(In millions of dollars)

Federal receipts from the public Less: Federal payments to the public
Intragovern Int: Equals:
4 - Total niragovern- Total Excess of cash
Fiscal year i;lmlnlstra- Trust mental and Federal Administra- Trust mental and Fggzral receipts from,
ve budget other . tive budget di— ther
or month receipts receipts ive ge expendl o payments or payments
receipts (net) noncash from the |oxpenditures | tures (net) | noncash to th to (-), the
(net) transactions bli (net) 1/ transactions 0 _the public
(See Table 2)| Public (See Table 2)| Public
68,550 16,153 -2,811 81,892 71,369 15,325 -3,222 83,472 -1,580
67,915 16,769 -3,025 81,660 80,342 19,521 S 94,752 -13,09<
77,763 20,342 -3,027 95,078 76,539 21,212 -3,423 94,328 750
77,659 23,583 -4,001 97,242 81,515 22,793 ~4,,766 99,542 -2,300
81,409 24,290 3,834 101,865 87,787 25,141 -5,266 107,662 -5,797
86,376 27,689 -44326 109,739 92,642 26,545 ~5,436 113,751 -4,012
89,459 30,331 =4,259 115,530 97,684 28,885 ~6,237 120,332 -4,802
T 93,072 31,047 ~4,420 119,699 96,507 29,637 -3,749 122,395 -2,696
1966 it cieciarennnnecnnse B 104,727 34,853 -5,100 134,480 106,978 34,864 -4,026 137,817 -3,337
1967D e sesassessrassoanses 115,794 bb,632 -6,893 153,533 125,732 34493 =4,929 155,296 -1,763
1968 (Este)evevensnenvenas 126,937 48,142 -6,973 168,106 135,033 44,507 -7,137 172,403 45297
1966~September.....coouun- 12,475 2,681 -408 14,748 11,883 2,655 -1,388 13,150 1,598
Octobers.seveecresnnas 5,811 2,069 =357 7,523 10,977 2,684 -1,056 12,604 -5,080
November. . .. 7,394 3,717 =413 10,698 10,386 2,617 651 13,654 -2,955
December. . .- 10,606 3,033 =794, 12,845 9,512 3,403 -370 12,545 299
1967-January...coeeeeneses 9,386 2,612 =748 11,251 9,987 2,673 -1,019 11,641 -390
February....vee.. venn 7,757 4,696 =144 12,308 9,459 2,406 =13 11,852 456
Mar?h ................ 11,395 3,543 =447 14,490 11,699 2,677 -1,208 13,167 1,323
Bpril....iiiinnennn. 13,534 3,850 -314 17,070 9,464 2,789 -1,063 11,189 5,881
MEY e eernenrnnnnnnnns 6,289 5,367 -361 11,295 10,915 2,897 634 14,445 -3,150
JUNE P +rvvnnnnnnennn 18,249 5,254 -2,065 21,438 10,145 3,426 -655 12,916 8,522
July..eena.. freereas 6,371 3,029 -462 8,938 11,502. 3,660 624, 14,538 -5,600
August.e..eenenenna.. 7,301 4,995 =530 11,766 12,730 3,472 123 16,325 -4,559
September............ 12,404 3,108 -336 15,176 12,468 3,127 -1,394 14,201 975
Fiscal 1968 to date ...e.s 26,076 11,132 -1,328 35,880 36,699 10,259 -1,894 45,064 -9,184
Plus: Cash borrowing from the public, or repayment (-) Equals: Cash balances,
Change in securities held by the public Total net increase, or
otal Plus: decrease (-)
Net sales and | Net in- Total Noneash cash Seton
Figcal year Public redemptions vestments securities debt borrowing| ie &n- Cash held | Totel
or month debt in- of Govern- in public held by trans- from the | iorage . , ai ide changes
crease, or ment agency debt and the public, actions public, reasuier s :1}: side in the
decrease (-) | securities in | agency increase, or |(See Table 2) [ or rePaX— accoun T e cash
market 2/ securities 3/ decrease (-) ment (- Teasury | palance
5,816 400 -597 5,619 200 5,820 59 44159 140 4,299
8,363 1,293 1,130 10,785 -2,160 8,626 | -4,399 -23 —4,422
1,625 1,746 =925 2,446 -597 1,848 53 2,654 -4 2,651
2,640 -537 -855 1,248 -536 712 55 -1,311 -222 -1,533
9,230 1,780 -493 10,517 -923 9,5% 58 3,736 118 3,854
7,659 1,022 -2,069 6,612 -1,033 5,579 45 1,686 -7 1,611
5,853 1,880 -2,775 4,958 -1,099 3,859 69 -1,080 206 -874
5,561 1,372 2,356 4,578 -250 4,328 117 1,575 174 1,749
2,633 4,077 -3,562 3,148 -530 2,618 649 -203 132 -7l
167D esrssostoroansnsosane 6,314 428 -10,851 -4,109 314 -3,795 837 | -4,648 -73 -4,721
1968 (Est.)eeeerovenrnnanes 8,070 1,853 -5,523 4,400 -62¢ 3,770 527 5/ - - -
1966-September........ cees 328 22 =142 207 -118 89 78 1,666 100 1,766
October.......... 2,140 130 698 2,969 =34 2,935 71 -2,194 119 -2,075
November......... 2,523 -55 -989 1,479 =134 1,345 77 -1,618 84 -1,534
December.....eeeeeuss -92 767 =166 508 267 776 78 1,213 -60 1,153
1967-January. .. -450 76 477 102 249 351 63 158 -134 25
February.. 756 =241 -1,649 -1,135 -59 -1,194 67 -760 22 -671
March..... 1,321 =462 -1,082 -222 127 ~96 83 1,411 -101 1,310
Apriloc.ia.iiiena... -3,145 -563 329 -3,379 77 -3,302 81 2,064 595 2,659
May...... . 3,087 285 45213 =841 25 -816 58 -3,259 -649 -3,908
June p oceciaaiinenn -4,667 -296 -1,343 -6,306 110 -6,197 83 2,133 275 2,408
.ﬁ;ﬁét é s é.]%;: 2216: 365 5,155 155 5,310 38 -208 =44 ~-252
cees ’ - -1,723 3,424, -76 3,348 T2 =944, -196 1,139
Septetber W6 38, 1,003 éés, -54 "610 56 | 1,729 87 1,642
Fiscal 1968 to date seesess 9,675 -177 -255 9,243 26 9,268 166 577 =327 250
Source: Actual figures are based on the monthly statement of receipts 3/ See "Trust and Other Transactions", Table 6, for content.
and expenditures of the Government and the daily Treasury statement 4/ Includes increment resulting from reduction in the weight of the gold
(for explanation of reporting bases, see page II); estimates, includ- dollar; excluded from receipts from the public but included in cash
ing effect of proposed legislation, are from the 1968 Budget document deposits in the Treasurer's account.
released January 24, 1967. 5/ 1Includes $8 million of revolving fund receipts from exercise of
1/ 1Includes purchases of participation certificates by trust accounts. monetary authority.
2/ See "Trust and Other Transactions", Table 7, for content. p Preliminary
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Table 2. - Intragovernmental and Other Noncash Transactions
(In millions of dollars)
Intragovernmental transactions excluded from both receipts and payments
Noncash
Civil service retirement 1
Fiscal year Interest Y Federal 26’0‘{7 ol
or month on trust Payroll payments r:;xs— Seigniorage | receipts
fund deductions | Employers' to District | Other 2/ Total :;1822: =4 adjust-
investments for em- share of Columbia t % nents
ployees 0 receipts
1958, . eeceiennnan [P 1,342 660 579 37 133 2,751 #*
1959 00enne Ceeesenenes 1,315 Thd, Ml 75 103 2:980 * /52 g’g;;.
1960, +nmmamnanns NRSION 1,327 U % 54, 105 2,975 * 53 3,027
1961ccevenennnnas cerecsenas 1,404 838 838 7, 792 4/ 3,945 . * 55 1.’001
1962.... .11 OIS 1,423 845 845 102 561 3,776 * 58 3,834
19630 ceeererrancasoncscnns . 1,467 914 914 88 898 4,281 * 45 4,326
396 1o sisii : 1,603 973 973 83 559 4,190 * P 4,259
1965, ceneieneerncnnconannns 1,759 1,042 1,042 102 357 45303 * 117 1.’420
iggg. ORISR 1,89, 1,088 1,089 124 256 4d5l * 649 5,100
FO7 P eecvecrscncnssnenens 2,239 1,181 1,181 143 1,311 6,056 # 837 6,893
1968 (Este)eeeernnnseeennns 2,670 1,131 1,131 204 1,319 09454 ® 519 6,973
1966~September....oooevenen 15 98 98 3 11
: 7 330 *
October..ve.eessevenns 46 91 91 8 49 2;6 - ";i 15(5)’?
November....vesesssses 67 99 99 5 67 336 * 77 413
; December..coeeeeveoess 456 94 94 11 59 716 * 78 794,
1967-January...cocevienen .. 15 113 113
18 424 684 * [ A
February....cooevenns. A 94 94 15 -200 77 - 6’? ZZZ.
Xargl;. e, 17 101 101 11 135 364 * 83 447
Mg; ................. é{s. 1?)1{ ‘(9)4 -8 8 233 * 8l 314
crrereersarees ens 101 101 7 7 303 #* 58 61
JUNE P creverevnrnsonn 1,340 102 102 38 399 1,982 # 83 2,365
o 9 107 107 48 154 424 * 38 462
gug:stl.) ............... 73 113 113 7 152 459 ® 72 520
eptember............. 18 100 100 3 58 27 - 56 336
Fiscal 1968 to date ceeevee 100 320 320 57 365 1,162 * 166 1,328
Noncash debt transactions relating to payments
Intra-
govern- | Interest Checks
" Inter- Total Acerued t i
Fiseal mental | incremént United . Inter- outstanding | Total
ors;zntiear trans- | on savings giscount Nations 2mer national Inter- noncash iﬁﬁ:“ and payments
actions | and retire- securities funds Dcanl Development national Other 8/ debt public certain adjust-
(See ment plan (o) &/ bonds eve ; Association Monetary transactions debt 9/ other ments
above) | bonds 7/ opmen Y Fund 7/ relating to accounts 10/
(net) 5/ Bank 7/ payments
1958..... feeereenes 2,751 385 -131 - - - 450 4
- - -200 93 76 3,222
195 ceieieeanannns 2,980 383 418 - - - 1,361 -3 2,160 76 —]5_05 5’111
1960...euvennnenans 2,975 136 205 - - - 259 -2 597 132 -281 3 :423
1961..vennnnnnnnans 3,945 430 -209 - - 58 258 -2 536 [ 279 4,766
19620 ceiennaconnns 3,776 496 15 - 55 58 171 -1 923 18 548 5,266
1963, . ceiniernsnnns 4,281 577 119 - 70 1 255 -1 1,033 186 -64, 5,436
1964eecrecnnnnsnnas 4,190 611 268 66 25 13 117 -1 1,099 38 910 6,237
1965....... seeseens 4,303 571 144, 11 - . -4 =472 -1 250 110 -913 3,749
:]ng'é?’ ............. oo | 4,451 571 225 -39 -18 =4 -133 -1 531 =50 -906 4:026
v P eeserssaness | £,056 620 41 -33 -132 -64, 746 -1 314 12 ~80X 4,929
1968 (Este)eevnanas 6,454 630 11/ - - - - # 630 - 53 7,137
’
1966-September. . ... 330 48 70 - - - # 118 589
- 351 1,388
October....... 286 27 174 - =122 =20 =25 * 34 481 2 l’g 6
November 336 67 77 10 3 63
December-. ... ... 716 ) - B 7 . 207 e ih Bes
] PN 4,2 27 - - - -337 * =267 37 -115 370
=< S T2 IS N S R N I . R em | w7
March 364 -26 -83 -12 - -5 - #* =127 600 370 1 20;
April 233 s -126 - - 2 - * 7 ;
May.. 303 50 &6 9 » 25 758 4 "5
June N z - - b g ¥ 0y ook
P 1,982 7 -182 - - - - # -110 -803 414 655
July.. - - - -
J yst 424 73 157 5 381 * -155 697 -342 624,
, 459 61 - - - ®
Seg:emb 279 6 > 5 o oo i B
1Y er 2 33 - - - -5 * 54 645 416 1,39
Fiscal 1968 to date.| 1,162 161 205 -5 - - -386 * 26 763 -5 1,89%
1/ Beginning with fiscal 1958 excludes District of Columbia rice and th
. t red
2/ Ingll;d:s mainly;dgine:al fund advances to trust funds (net), dividends gedeemed. e current redenption velue less interest paid on bonds
and interest pa o the Treasury by trust enterprise funds, adminis- 6/ Discount on s it
Egatizii:xpensgsi‘og th; gederal Old-Age and Survivors, Fedex"al 4 redeemed. " securitics at tine of dssuance less interest paid st tine
sa) ¥, and Federal Hospital insurance trust funds, the Federal 7/ Treated as noncash expenditures at the ti f i
contribution to the Civil Service Retirement Fund and the Federal - their redemptic ?f e eearaies
gayr;egts i‘or military i pphins g edera. Z:dr:ze;::?ozzp?:l?itures at .the time of their ?edemption, net issuance,
ncludes increment resulting from reduction in the weight of the gold 8/ 1Includes adjusted ;ervice and armed f
e 1 b
golh; i e:iccl':’ﬁederom rec?ipts from the public but ineluded in cash 9/ Net increase, or decrease (-), ineaccgzzgsli:%;’.;it;nds (see footnote 7).
eposits in the Treasurer's account. 10/ Net i - :
4/ Beginning fiscal 1961 includes temporary extended unemployment compen- ~ a:d ozgxa:z::oz;t:?crease (-}, in checks cutstanding, deposite in fransit,
sation payments. 11/ Not shown separately in the Budget document.
5/ Accrued interest on the bonds, i.e. the difference between the purchase * Less than $500,000, p Preliminary.
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Table 3. - Federal Receipts from and Payments to the Public
Seasonally Adjusted and Unadjusted

(In billions of dollars)

Calendar quarter

Receipts from the Public

Payments to the Public

Excess of Receipts
or Payments (-)

Adjusted 1/ Unadjusted Adjusted Unad justed Adjusted Unadjusted

1958 = 1Stecesreeccearcccsencnnioenns . 20.7 r 23,6 20.7 19.6 * 4.0
20.1 23.2 21.3 21.8 -1.2 1.4

20.2 r 18.3 233 r 23.7 =3.1 =5.5

20.4 16,6 23.5r 23.8 -3.1r ~7.1

1959 - 20.3 r 22.6 24.1 r 22.8 -3.8 -0.1
210 r 24.1 24.0 24.5 -3.0 -0.4

23.2 r 21.4 239 r 4.4 .7 -3.0

23.5 19.4 23.6 r 23.9 -0.1 p =45

1960 - 23.7 25.8 23.3r 22.0 0.4 3.8
24,7 28.5 23,6 24.1 1.1 bid

25.0 23.4 23.6r 24.2 1.4 -0.8

2.7 20.6 2,.2 r 24.5 0.5 -3.9

1961 - 23.2 24.8 24.8 23.4 -1.6 1.4
24.6 28.5 27.0 27.4 -2.4 1.0

24.8 23.4 26,1 26.7 -1.3 ~3.3

25.3 21.3 26,7 r 27.2 -l.4 r -5.9

1962 = 18te.eeeeeeenesnnrenens 25.0 26,2 27.5 25.9 -2.6 0.3
2nd.eeeenenns terersananns cesenes 26,6 r 31.0 7.4 r 27.9 -0.8 3.1

3 27.4 26.0 27.8 28.5 =0.4 -2.5
4th.... cereresaceesenaenans 7.3 23.0 29.1r 29.6 -1.8 r -6.6

1963 - 27.1 28,2 28.2 26.5 -1.0 p 1.7
27.8 r 32.6 28.8 29.1 -1.0 p 3.4

28,7 27.3 30.0 r 31.0 -1.3r -3.6

29.3r 24.5 30.2p 30.6 -0.9r -6.1

1964 - 29.3 30.3 30.5r 28.7 -l.1r 1.6
28.3 r 33.4 29.7 r 30.1 -l.4r 3.3

28.5 r 27.0 2.9 7 30.9 -l -3.9

29.3 r 24.3 30.3r 30.6 -1.0 -6.3

1965 = 1Steeesenenreeososnvoncosnnnnns 301 r 30.7 29.9r 28.3 0.2 r 2.4
2Mdeiiiinarananes tesessenssanse 31.3r 3.7 32.3r 32.6 -1.0r 5.1
3rdeseeiincnienncenss seasecenne 31.2 r 29.2 319r 33.1 ~0.7r -39
4thevervenoens eeressaenn vessnn N.7r 25.8 33.7r 34.0 -2.0r -8.1

1966 = 18beieusnannsnsnne esarersensen 334 r 33.3 36.6r 34.6 -3.2 -1.3
37.1 r 46.2 35.8r 36.2 1.3r 10.0

373 r 34.6 39.7r 41.3 -2.5r -6.7

384 r 31.1 38.6 r 38.8 -0.2r =7.7

1967 - 39.2 r 38.0 38.8r 36.7 0.4 1.4
38.5 49.8 33.1 38.6 0.4 11.3

38.5 35.9 43.4 45.1 4.9 -9.2

Source: Adjusted data from Bureau of the Budget; unadjusted data from

Treasury Depariment.

1/ Includes accelersted corporste tax payments for 1964, 1965, 1966, and
1967. Also, in 1966 includes initiation of graduated withholding of

personal income taxes and adjustment for the change in the schedule for
depositing withheld and OASI taxes.

* Less than 000,000.
P Preliminar&s?o e

Revised.



18

Treasury Bulletin

OBLIGATIONS

"Obligations" are the basis on which the use of funds is
controlled in the Federal Government. They are recorded at the
point at which the Government makes a firm commitment to
acquire goods or services and are the first of the four key
events--order, delivery, payment, consumption--which charac-
terize the acquisition and use of resources. In general, they
consist of orders placed, contracts awarded, services received

and similar transactions requiring the disbursement of money.

The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's
operations on the national economy, since it frequently repre-
sents for business firms the Government commitment which
stimulates business investment, including inventory purchases
and employment of labor. Disbursements may.not occur for
months after the Government places its order but the order
itself usually causes immediate pressure on the private

economy .

Obligations are classified according to a uniform set

of categories which are based upon the nature of the trans-
action without regard to its ultimate purpose. All payments
for salaries and wages, for example, are reported as personnel
compensation, whether the personal services are used in current

operations or in the construction of capital items.

Federal agencies and firms often do business with one
another; in doing so, the "buying" agency records obligations,
and the "performing" agency records reimbursements. In
Table 1, obligations that are incurred within the Government
are distinguished from those incurred outside the Government.

Tebles 2, 3, and 4 show only those incurred outside.

Data on obligations on & monthly basis have been col~
lected during the past four years for the administrative
budget fund accounts. The data for fiscal years 1964, 1965,
ard 1966 were published in the September 1967 Treasury Bul-
letin, Data for the trust fund accounts for fiscal 1967 are
included in this issue. OCurrent year-to-date data will be

published as it becomes available.
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Section I. - Administrative Budget Funds
Table 1. - Gross Obligations Incurred Within and Outside the Federal Government
by Object Class, Fiscal Year 1967p

{In millions of dollars)

Gross obligations incurred
Object class
Outside I Within L Total
BOCOTTRIRXRXR AL
Personal services and benefits ‘.:q:ozc:0:0:0:0:0:0:‘:‘,‘,’.‘
Personnel COmPeNnsSatioNn..eseesscessessasessscsesssossasssonsssssssssssassass 30,537 ROOOOOONK KA NIHN 30,537
Personnel benefits. uueeeeeseseeessocasosscocssososssosorossssssanesssssses 2,418 2,318 4,736
Benefits fOr FOrMET DETSONNEL...c.svscessrorosssonsesoscossassssannnssonnes 2,079 W 2,079
Contractual services and supplies
Travel and transportation Of PErSONS....escseresscessssssossssesnsscsssnsss 1,223 630 1,853
Transportation of thingS..veeessessssossesssonssosssseses 3,145 1,631 4yT75
Rent, communications, and utilities......eeveevsrevennnss 1,652 567 2,219
Printing and reproduction..cesesccessssosscsesosssossssonsasessncosssssanss 201 182 383
Other ServiceS.ieeicvvesieisseessssocsanns 20,218 5,610 25,828
Supplies and MAateri@lS.ee.esessesnsssssosivoesesosssvoesoassssnssascsvsosass 23,630 9,893 33,523
Acquisition of capital assets
EQUipmentessesssoeroscesccososcenreasossssanees Ceesresessesanscesecnnsrunne 14,867 2,190 17,059
Lands 8nd SHrUChUrESeesesercossasssrsoncocesesssasorsonssosasnassvassosnnas 3,764, 198 3,962
Investments and LOANS.seeeeeeseeseesosnssssvossossssonsssssasnorsssasnosonss 11,520 2,728 14,248
DO
Grants and fixed charges D:Q:Q:::’Q:O’Q‘O’Q'O’Q’O’Q‘Q .
Grants, subsidies, and cORBribULIONS...esesesssesrvesrorsrnsnsssnconsssenss 20,102 ~.0'0.0.000:"0:0:0:0:0:0:‘:0:0 20,102
Insurance claims, and iNdemMNities....veevereeersrencossosorvsssosssnsssaeres 4712 100.0.0.6.0.0.0.0.0.0.4.00¢¢0 4,712
Interest and dividenuSseeececeenes P 11,476 14,661
REfUNAS s s veasvensocnsesonsssasssessencsnasssassnnsssnsseasnsssavessasaonose 158 DOOCOOOOOOOOOOOOC 158
20002000 %0%000 %% %% %0 %% %
Other
Undistributed U. S. obligations...eeererrenveerernireecesoreneseencsnearss -987 4 -983
Obligations incurred abroBd...cevecesrrsoseeccnsssesssorrcvesssnncvecosoane 6,020 2,059 8,079
Un7oUCHET 0 e e e vreessonseceasosnnsnnoessonsseessossosasssssnoneersosssvassns 19 * 19
Gross obligations incurred 1/.cecvveeevnocnonneeas feeeresnssetesacneanetonnn 156,755 31,193 187,949

Source: Reports on Obligations, Standard Forms 225, from agencies.

1/ For Federal Budget presentation a concept of "net obligations
incurred" is generally used. 1his concept eliminates transactions
within the Government and revenue and reimbursements from the public
which by statute may be used by Government agencies without appro-
priation action by the Congress. Summary figures on this basis
follows. (This data is on the basis of Reports on Obligations

received from the agencies prior to reporis submitted for Budget
presentation and therefore may differ somewhat from the Budgst
document.)

Gross obligations incurred (as above)...........$187,949
Advances, reimbursements, other income, etc..... _48,619
Net obligations incurred....eeeeseecceesseeases, 139,330

p Preliminary. *  Less than $500,000.

Table 2. - Gross Obligations Incurred Outside the Federal Government by Major Function
and Major Object Class, Fiscal Year 1967p
(In millions of dollars)

Major object class
Major function 1;::;221‘ Contractual 2233:12:;% (a}:'lgnts
and Zs;;ﬁ:: and Bauipment | Lends and Investments fixed Other Total
benefits mquipmen structures and loans charges
National defense...c.ceveeescececcccnas 23,106 34,573 14,060 1,528 16 280 5,088 78,650
International affairs and finance...... 201 533 76 1 5,116 486 869 7,372
Space research and technology.......... 378 4,161 139 85 - 4 - 4767
Agriculture and agricultural resources. 534 4,738 16 26 3,108 4,079 -983 11,519
Natural resouUrCeS.seceescecccorccsrncne 1,239 921 218 1,209 19 484, 12 4,102
Commerce and transportation............ 5,713 1,983 235 84 388 775 4 9,181
Housing and community development...... 139 35 2 606 1,878 1,586 4 4,250
Health, labor, and welfare.......oc.... 728 1,109 32 27 48 8,353 3 10,300
Education...cveiiieciesececeseonsonnnas 150 100 9 3 441 4,061 1 4,765
Veterans benefits and services......... 1,147 292 42 62 502 4,801 43 6,890
Interest..ceiurneieeiiinnncneesnnneonns - - - - - 11,286 - 11,286
General government......e.ooeevnnvnnnnn 1,607 1,624 38 131 5 253 13 3,673
Tobaleeeereeeeenenseerassoencessnanns 35,034 50,069 14,867 3,764 11,520 36,448 5,052 156,755

p Preliminary.



Table 3. -

Section 1.

- Administrative Budget Funds
Gross Obligations Incurred, Qutside the Federal Government
by Department or Agency, Fiscal Year 1967p

(In millions of dollars)

Personal services & benefits

Aoquisition of

Contractual services and supplies ospital assets Grants and fixed charges Other Total
Benetits |Travel and Thent, oo |Printing lands |Tnvest-|Grant ki Thdietrib-|Obliga- gross
Classitication s 1 personnel |oa t por- unicaticns, [snd Other [Supplies and  |ments |subsidies,|olsims |Imtersst uwed T.S. [tions in-[ta- [SB1iga
campen- |benefits |former portation [tation of [and repro~ ser- Jand Equip= | gt ruo- and and con- land indem-|and Refunds] obliga- curred vouch- | . o8 od
sation |V P 1|of persons)things [|utilities [duction |vicesjmaterials|™t |tures |loans [tributionsnities |dividends] tions ebroad  [ered | "%
islative Rranch 2/ .. .vuvsenn. 9 - - » 2 2 110 1 4 8 - - - - M - .
'i:gJ\ﬂici:.ry.. reerresiereseenranes 3 TEFCRTS m'nmv';.n ! %4
Executive Office of tha Prelldent cee 14 - - * * * * 1 * * - - - - - - - - 16
Punds appropriated to the President:
Military assistance.............. . 12 - - [ 5 * 2 13 3 84 - - 117 - - - * 28 - 27
Econamic assistance,........ee.. . 34 - - 2 1 5 1 157 217 65 -1 1177 325 * - - 5 665 * 2,656
ObBT . vuueersransrsrocssonsrrosnse 132 - * 14 2 3 2 5% 19 7 2| w8 1,074 * - * - 34 | - 2,275
A ity m ot 5 98
Camodity oration,..... 3 - * * 27! * - 173{ 3,987 1 9| 1,251 3,073 - 34 - -1,030 - - 7,77
Other...... eeereeraierrernennes . 742 - * 38 9 18 2 93| ‘288 24 65| 1.851 1,292 27 2 7 28 19| - 4,582
Commerce Department....oseecesercess 257 - 1 10 2 _18 2 _26) 18 15 4 QF 553 * - - 1 - - 1,223
Defense Department:
M et 5,757 548 2 a0 1,051 228 6 |2,276] 3,813 1,404 777 8 11 25 2,961 1 19,306
Departwment of the Anmy.,. 7 b - - ’
% of the . 6.3 07 * 282 '3433 119 2 |aag| 2,455 | 5i184] 167 14 1 3 15 - - 60 | 1 | 2291
Department of the Air Force 5,982 964 4 156 274 25 | 4,914| 4,6 7,17% 451 1 2 3 23 - - 1,409 3 26,026
Defense agencies. . 585 - 1,831 14 7 286 3 521| 4,103 57 * 4 * 34 - - - 14 - 7,457
Civil defense.. . 9 - - 1 1 * * 2 * 1 - - 8 * - - - - 61
Total military.....eeeneens 18,703 2,48 1,837 892 1,881 908 55 jp1,653) 17,042 | 13,821} 1,395 1§ 39 51 63 - - 5,035 | 15 75,823
Civilieeersennnns RN . 489 - 2 14 2 8 1 165 59 2% 782 4 30 1 * 7 1 * - 1,587
Health, Educetion, and Welfare
De; 452 - 5 26 6 19 3 250 55 26 26| 219 10,209 * - - 2 1 * 11,300
Housing and Urban Development
Department:
Federal National lbrtpga
AB80ciabion.  ovesiiessersrersanes 3 - - * * * » 1 * * - 174 * - - b - - - 259
e resesessanertionnsrsnserrane 123 - * 9 * 3 * 10 1 2 &6l 1, 1,391 * 0 4 - - - 4,052
Interior Devartment..........c.c..ens 535 - » 27 7 17 2 126 140 52 343 24 40 2 7 * 1 - - 1,733
Justice Department........... 322 - * 17 2 6 1 13 42 8 4 6 * - * - 2 * 421
Lebor Department.,,..... 84 - V] 5 * 3 1 113 2 * - - 300 89 - - - - - 677
Post Office neumt... 4,559 - - 30 823 165 2 n 58 8s 17 . - * - - - - - 5,809
State Department...... %23 - - 19 15 6 * 29 5 5 23 1 153 * - - - 18 4 5490
Tmsporbation Dupe.rhmnt ....... - 45 25 10 9 * 287 n 130 61 < 11 2 - - - 2 »* 1,492
Treasury Department:
Interest on the public debt.. - - - - - - - - - - - - - - ] 11,153 - - - - 11,153
Interest on refunds, etc... - - - - - - - - - - L - - 133 - - - - 133
OBher,.uuueaasceestnecsssnnnes 730 - - 20 4 9 8 37 19 13 14 < (4] 4 - - - 1 * 958
Atomic Energy Cammission.......... 83 - * 4 6 32 * [1,903] 153 155 133 L 9 * - - - 19 - 2,496
General Services Administration,.,.. 258 - * 2 36 255 1 154 829 12 115 4 2 * 3 - - - - 1,666
National Aeronautics and Space
Administrabion......evreevenceenes kv - * 18 19 & 5 13,893 146 139 85 < & * - - - - 4,767
Veterans Administration....,........ 1,10 - * 14 4 23 * 8 160 38 €0 502 308 4,493 - - - 23 - 6,873
Other independent agencies:
Export-Import Bank of Washington.. 3 - - * * * * * * * - 3,969 - 2 1 - -10 - - 3,561
Small Business Administration,,.,. 38 - - 2 » 1 * 45 * 1 - 30 * * - - - - - 394
Tennessee Valley Authority....... 149 - - 3 28 10 * 20 260 139 22 E 12 * 20 - - - - 664
Obher..oreeunnereriirerevesanannes 30 - m 25 4 8 2 7 9 1 2 3] 508 * 39 - 4 52 - 1,218
Distriot of Colwbia...... - - - - - 3 - - - - 59 58 - - - - - - 117
Tobal..eeeerennannes N . | 30,537 2,418 2,07 1,223 3,145 1,652 201 Fo,zls 23,630 | 14,867] 3,74 11,5 20,102 4,712 | 11,4% 158 -987 6,00 | 19 [156,755

Source: Reports on Obligetions, Standard Forms 225, from
Note: Agency shifts are shown in this table beginning with the period of such shifts,

plete fiscal yeer are adjusted at that time.

ncies,

The amounts for the com-

;/ Por purpa-el of this report this cbject class is considered as totally within the Federal Govermment except

t of Defense,

i/ Incluies reports for Library of Congress and Government Printing Office only.
Less than $500,000.

P

Preliminary
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Section I. - Administrative Budget Funds
Table 4. - Gross Obligations Incurred Outside the Federal Government,

Comparative Statement by Months, Fiscal Year 1967
(In millions of dollars)

FY 1966 Fiscal Year 1967 Comparasle
Ubject Class Cumulative ‘;;r“‘d
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar. Apr. Mey Junep jto date 1966
a .
Personal services and benefits:
Personnei compensatioN.....eeeeeeess ves 1,638 1,571 1,669 1,544 1,558 1,508 1,528 1,577 1,444 1,590 1,549 1,610 1,704 | 18,850 16,733
Personnel benefitS..cecseees tereereenee 168 213 213 199 200 199 210 203 193 208 21, 159 207 2,418 2,205
Benefits for former persomnel.......... 140 142 144, 146 148 149 156 156 158 158 159 161 | 162 1,837 1,597
Contractual services and supplies:
Travel and transportation of persons... 9 86 75 Vi 78 68 54, A 79 71 69 83 94 909 725
Trensportation of things......cocvvvee. 49 120 153 61 138 9, 61 269 96 147 143 398 211 1,892 683
Rent, communications, and utilities.... 76 92 81 95 102 70 65 71 68 78 75 70 75 941 915
Printing and reproduction....veceveesss 4 5 5 5 5 5 3 7 3 4 5 3 7 57 54
Other serviceS...ecoveceesescroenns veas 1,691 1,001 1,395 1,362 1,104 1,146 1,301 822 758 1,140 771 1,068 1,705 | 13,576 11,685
Supplies end materials....... tevessanes 1,843 1,115 1,442 1,338 1,482 1,495 1,448 1,278 1,209 1,274 1,295 1,559 2,265 | 17,199 14,889
Acquisition of capital assets: .
Equipment...... eseseasas teeene sesreens 2,592 1,010 1,544 1,22, 954, 756 1,122 993 909 979 978 1,390 2,199 | 14,060 12,365
Lands and StructureS..e..ececesscscses o 234 99 55 147 116 88 111 135 61 97 133 241 245 1,528 1,565
Investments 8nd 1lo8NS.eeeseveerernesass 1 1 1 5 1 1 1 1 1 2 1 1 1 16 18
Grants and fixed charges:
Grants, subsidies, and contributions... 39 4 2 4 6 8 6 40 29 4 18 11 33 165 123
Insurance claims and indemnities....... 4 5 4 4 4 5 5 6 3 3 4 3 4 51 39
Interest and dividends....... ceevaesens 4 5 5 5 6 5 5 g 5 5" 4 5 6 63 55
Refunds....sevevensne - * - - - - * - ® # # # - - *
Other:
Undistributed U, S. obligations........ - 10 -10 - * 1 -1 ¥ - - - 6 -6 - *
Obligations incurred abroad...... 514 432 336 435 294 359 348 407 518 411 621 477 435 5,073 4,077
Unvouchered..oveeesones [ 2 1 1 i 1 1 1 1 1 1 1 2 2 15 14
Total national defense....... eseenee ool 9,078 5,911 7,115 6,653 6,198 5,957 6,427 6,048 5,536 6,171 6,040 7,246 9,349 | 78,650 67,741
Nop-defenge:
Personal services and benefits:
Personnel compensation............ [ERRN 1,048 755 945 935 903 933 1,389 961 886 957 901 976 1,147 | 11,687 10,734
Personnel benefits.....cecivecescscreans - - - - - - - - - - - - - - -
Benefits for former personnel........ . 13 30 13 101 8 6 7 11 7 20 12 16 13 241 2l
Contractual services and supplies:
Travel and transportation of persons... 31 24 28 25 28 24 25 23 23 26 28 26 35 314 299
Transportation of things......ccvvveens 155 62 82 89 87 95 170 128 T4 99 94 118 152 1,252 1,251
Rent, communications, and utilities.... 46 57 54 56 56 53 70 58 2] 53 59 54 81 711 642
Printing and reproduction..s.cecceeessas 11 23 8 12 12 11 11 14 9 12 10 9 13 144, 109
Other services...cceesescssccrsersscnns 709 1,120 463 711 548 397 490 472 463 425 402 390 761 6,642 6,414
Supplies and materials.....c.eeeesscnss 387 403 552 463 857 487 356 782 477 232 623 304 895 6,432 5,545
Acquisition of capital assets:
Equipment..... tessasesssens [P 213 72 62 49 30 39 45 52 38 66 72 66 214 807 850
Lands and structures...ccsceceecorssese 227 511 213 172 163 185 147 150 138 108 124 124r 201 2,236 2,425
Investments and 108NS..ccevrvrsrrracens 1 1,405 600 751 1,565 621 996 1,183 688 879 826r 294 1,652 1,450 | 11,505 9,859
Grants and fixel charges:
Grants, subsidies, and contributions... 3,076 1,029 1,115 2,625 3,225 840 1,904 1,030 914 1,564 1,097 1,604 2,989 | 19,936 17,204
Insurance claims and indemnities....... 391 394 392 397 386 372 385 37 381 389 392 405 395 4,661 4,616
Tnterest and dividends......eeeeeeune .. =45 1,111 1,013 1,098 1,064 1,050 724, 1,179 1,061 1,140 1,100 1,035 -182 | 11,413 10,357
Refunds....... 27 21 -3 29 29 -7 18 19 19 50 4 15 -36 158 228
Other: .
Undistributed U. S. obligations........ 2,940 663 -1,075 =115 ~2,043 -390 153 188 639 1,082 338 23 76 -988 1,267
Obligations incurred aboard...... AN 129 40 27 43 42 51 95 52 49 84 87 189 188 948 1,130
Unvouchered..oeeees. 1 #* #* * #® 1 * # * % * 3* 2 5 3
Tot8l non—defense..eceesaasss [N .1 10,823 6,914 4yb42 8,255 6,017 5,143 7,171 5,804 6,119 75154r 5,638 7,006 8,243 | 78,105 73,147
Grand totBl.ceecersseevenensorcancaares 19,901 12,824 11,757 14,908 12,215 11,100 13,598 111,852 11,655 13,325r { 11,679 14,253 | 17,592 |156,755 140,889

p Preliminary,

*  Less than $500,000.

r Revised.
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22 Treasury Bulletin
OBLIGATIONS

Section II. - Trust Funds
Table 1. - Gross Obligations Incurred Within and Outside the Federal Government

by Object Class, Fiscal Year 1967p

(In millions of dollars)

Gross obligations incurred
Object class
Qutside Within Total

Personal services and benefits:

Personnel COMPENSAtIoN. . e eeeseeeenessacnensacnroenosnronnsosnsnroosessnes 462 462

Personnel Benefits..ucue ueeerateeeieeroroonroronscsnrossssesassnsenensnnons - 33

Benefits for fOrmer PersOnNel.....ccvseesseeenscsssssscsscssossansonsanrens 6 6
Contractual services and supplies:

Travel and transportation of PersonS....cceeeeeeveeeerrsanscossessronseneons 11 12

Transportation of things........eeeeveeeeeeess 2 n

Rent, communications, and utilities..eceeeveecevrirevoccrcrvcnssocnoonensas 16 46

Printing and reproduetion..cveereeeerecsoeiessernrenerosnsassessossossasons 6 6

Other ServViceS..ieeseeeeeersororenrnnrorersonnnenonnsnssassaasassossossonns 937 1,093

Supplies and MALErials...cveererreecernseeasosusoecrorsscrensecsssrnscsssoosne 11 237
Acquisition of capital assets:

EQUIPMENt. oot eerneneieeeeervoracassoesoocssssssossassonsssssasnssssansnoans 16 837

Lands and StruCtUIeS...eeeeeerereerernssneaosessoreosssansnsossncasanasnnns 39 39

Investments &NA 1OANS.cueesreruessosorseaservocsonnnssasncscesnassonssasees 1,463 1,463
Grants and fixed charges:

Grants, subsidies, and contributions....eeieevieirrnrenevrscennrsonncnernas 4,306 44306

Insurance claims and IindemnitieS..c..ceeeeresrnncenrorsescesossosonsenoannas 30,151 30,151

Interest and dividends....eveveesens 201 264,

S T 364, 364
Other:

Undistributed U. S. obligations.c.ceveierrsnreescerscesosesnsncroassonnanes * 1,243 1,243

Obligations Iincurred abrogd.....eseeseessorsesesecrsorocsssooscnsocnncnnsns 12 - 12

UNVOUCHETE8A.s oo v o v vrvseneorcossssososernsereancsssssssssanccanasonnnanesnsens - - -
Gross obligations INCUTTEd L{ueueueueeesruerenerreenoionsasanannecescsnsscans 38,004 2,582 40,587
Source: Reports on Obligations, Standard Forms 225, from agencies. received from the agencies prior Lo reporits submitted for Budget
1/ For Federal Budget presentation a concept of "net obligations presentation and therefore may differ somewhat from the Budget

incurred" is generally used. This concept eliminates transactions document. )

within the Government and revenue and reimbursements from the public . . .
which by statute may be used by Government agencies without appro- Grosf obllga?:',lons ircurred (as a.bove) seeeeecens $40,587
priation action by the Congress. Summary figures on this basis Advances, relmbuf‘sements.,, other income, etc.... _ 1,788
follows. (This data is on the basis of Reports on Obligations Net obligations incurred.....e.e.cevecciiaiae.. 38,799

p Preliminary. #  Less than $500,000.




Section II. - Trust Funds

Table 2. - Gross Obligations Incurred Outside the Federal Government,

Comparative Statement by Months, Fiscal Year 1967

(In millions of dollars)

F 1966 Fiscal Year 1967 le;*‘;&ble
Object class perio
Cumulativef FY
June July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June p to date 1966

Personal services and benefits: .

Personnel compensation...s....... cereen ceees 37 37 9 38 37 38 3 38 35 41 38 42 41 462 432

Personnel benefitS.cesercecerrvorrescsnnnns B - - - - - - - - - - - - - - -

Benefits for former personnel...c.ooeeesans . 1 1 1 # 1 1 1 1 1 6 6
Contractual services and supplies:

Travel and transportation of persons........ 1 1 1 1 1 1 1 1 1 1 1 1 1 11 11

Transportation of things.......... eerieanes * # * ® * # # # * * ® * ® 2 3

Rent, communications, and utilities......... 1 3 * 1 1 1 1 2 2 1 2 1 1 16 14

Printing and reproduction.....ccevveevenears # # 1 1 ® # * ® ® ® * 1 * [ 1

Other services..... vereren Cevessees eesenens . 93 69 83 85 78 72 59 68 81 83 108 66 84 937 796

Supplies and materials...... cers tevsenes 1 2 1 1 1 1 1 1 1 1 1 * 2 11 14
Acquisition of capital assets:

Equipment......... ceraesersencanans PRPN ces 1 ® 1 3 2 1 1 1 1 1 1 1 5 16 17

Lands and structures.. e 3 3 2 1 2 3 2 P 1 2 3 8 10 39 34

Investments 8nd 108NS....ceeerrereannn ceenas 181 234 124 117 112 155 144 244, 162 40 33 54 42 1,463 1,980
Grants and fixed charges:

Grants, subsidies, and contributions........ 596 226 322 298 406 484 226 241 241 264, 415 628 555 4,306 3,899

Insurance cleims and indemnities........ veae| 2,095 2,066 2,389 2,130 2,337 2,414 2,478 3,070 2,136 2,837 2,708 2,925 2,660 30,151 25,870

Interest and dividends......oovvvvesvuinanss 13 13 13 14 13 13 16 17 17 18 18 17 30 201 105

Refunds..... e tesererstttesesossrrsatesenans 17 41 30 19 17 28 22 30 27 31 36 43 39 364 169
Other:

Undistributed U. S, obligations..e.eeeuiecses ® * ® * ® *® #* *® # - *® * * # ®

Obligations incurred abrofd....iecevesvacesss 1 # 1 3 2 2 8 1 -9 1 1 1 2 12 8

Unvouchered.covevaeenses Cesrerennes - - - - #* # - - - - - # ® - -

Totaleeesuraraneoransaaansnnaraensas | 3,043 2,697 3,008 2,712 3,010 3,213 2,998 | 3,718 2,698 3,322 3,365 3,790 3,474 | 38,004 33,360

p Preliminary. *  Less than $500,000.
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ACCOUNT OF THE TREASURER OF THE UNITED STATES

Treasury Bulletin

Source and Availability of the Balance in the Treasurer’s Account

The account of the Treasurer of the United States re-
flects not only budget receipts and expenditures but also
trust, deposit fund, and public debt transactions. '

The working cash of the Treasury is held mainly in
Treasurer's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling in (transferring) funds from the tax and
loan accounts with thousends of commercial banks throughout
the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to.all
banks whereby customers of banks deposit with them tax pay-
ments and funds for the purchase of Government securities.
In most cases the transaction involves merely the transfer of

money from a customer's account to the tax and loan account in

the same bank. On occasions, to the extent authorized by the
Treasury, banks are permitted to deposit in these accounts
proceeds from subseriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the communities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
economy .

A detailed description of the Treasury's depositary system
may be found in the Annual Report of the Secretary of the

Treasury for 1955, pages 275-284.

Table 1. - Status of the Account of the Treasurer of the United States

(In millions of dollars)

Assets
Treasury operating balance Balance in
End of Silver In Federal t of
fiscal year | Available |, valance, |y 1oceiried | Resorve Liabi1ities 1 cocurer
or month funds in ax and loan | Gold coinage In other Total | 1/
3 Total collections, Banks in of United
Federal accounts in balance metal, depositaries | assets
Re era special in gpirating coin, and ete. process of States
eserve alance 2 collectioni’
depositaries | Treasury currency
Banks
1958, s eieasicincanss 410 8,218 401 9,030 259 49 287 365 9,990 240 9,749
535 3,744, 101 4,380 306 63 273 429 5,451 100 2/ 5,350 2/
504 6,458 106 7,068 253 58 337 375 8,092 87 8,005
408 5,453 109 5,969 179 64 222 335 6,769 T 6,694
612 8,815 121 9,548 147 70 303 441 10,509 (e 10,430
806 10,324 120 11,251 136 7% 3/ 342 313 12,116 - 12,116
939 9,180 120 10,238 145 58 234 360 11,036 - 11,036
672 10,689 108 11,469 534 55 233 320 12,610 - 12,610
766 10,050 102 10,917 5 93 370 252 12,407 - 12,407
1,311 4,272 112 5,695 1,159 62 577 266 7,759 - 7,759
1965-December....... . 708 4,577 107 5,392 558 129 247 257 6,582 - 6,582
1966~September. .... .e 760 6,415 112 7,287 782 30 273 239 8,610 - 8,610
October......... 809 4,181 113 5,103 839 42 225 207 6,417 - 6,417
November....... . 299 3,041 125 3,465 845 42 260 187 4,799 - 4,799
December........ 416 4,096 118 4,629 879 45 275 183 6,011 - 6,011
1967-January. ........ 813 3,687 111 4,612 910 98 27, 275 6,170 - 6,170
x::gﬁary ........ ggg i,igg iﬁ g,’;zg 942 93 322 257 5,410 - 5,410
....... ceee > 992 31 237 191 6,821 - 6,821
April.iceccveeess 1,360 5,415 118 6,’891. 1,043 31 534 383 8:881. - 8:881.
l;ay- Creesesanies 574 3,469 115 4,159 1,036 73 191 167 5,626 - 5,626
UNE.+ e aveeeanans 1,311 4,272 112 5,695 1,159 62 577 266 7,759 - 7,759
JUIY eeerencnanns 1,340 4y552 114 6,007 1,136 46 215 147 7,551 - 7,551
hugust........ .| 1051 3,937 120 5,108 1,149 27 218 106 6,607 z 6,607
eptember. ...... 778 5,808 107 6,692 1,168 46 229 201 8,336 - 8,336
Source: Daily Treasury statement. through June 1958, after which they are included in the balance in

1/ Includes reserves and other deposits of the Board of Trustees, Postal
Savings System, and uncollected items, exchanges, etc., through

December 1962.

Treasurer.

shown under assets.

Effective January 1963 balances of the Postal Savings
System funds were transferred to deposit fund accounts and became
demand obligations of the Treasury.
fore, are no longer liabilities within the general account of the
Uncollected items, exchanges, etc., also previously shown
as liabilities were combined with "Unclassified collections, ete."
Treasurer's checks outstanding are included

Balances of these funds, there-

the Treasurer's account. (See footnote 2).

Through June 1958, the balance of the Treasurer was reduced when
Treasurer's checks were issued and the amount of the checks was

carried as a liability until paid. Effective July 1958, the balance

is not reduced until the checks are paid, a procedure also applying

to checks drawn on the Treasurer by Government disbursing officers

and agencies.

Amounts shown, beginning January 1963, are net of uncollected items,
exchanges, etc. Previously these items were included under liabilities.

2/
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Table 2. - Analysis of Changes in Tax and Loan Account Balances
(In millions of dollars)
Credits Balance
Proceeds from sales of securities 1/ Taxes During periocd
Fiscal year Savi With-
or month avings Total End of
bonds Retire- Tax . Withheld, | Income (by oredits drawals period
and ment antici- Other excise, special High Low Average
savings |Plen pation and cor- |arrange- g g
notes 2/ bonds 3/ | securities poration 4/ment) 5/
2,824 - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 3,246
2,668 - 7,581 13,164 29,190 5,919 58,520 62,994 3,744 8,055 912 3,638
2,67 - 7,784 7,920 | 33,059 6,053 57,496 | 54,782 6,458 | 6,458 1,390 4,103
2,787 - 7,613 1,788 | 34,511 9,142 55,842 | 56,847 5,453 | 7,653 1,161 4,151
2,725 - 5,898 3,774 37,519 6,521 56,438 53,076 8,815 8,889 1,531 4,457
2,699 * 2,963 3,830 41,267 6,835 57,595 56,085 10,324 | 10,324 2,535 5,325
2,760 2 - 2,014 | 43,580 9,921 58,277 | 59,421 9,180 | 10,257 1,577 4,747
2,635 1 2,340 - 42,475 12,598 60,050 | 58,540 | 10,689 | 10,872 1,844 5,431
2,704 1 7,368 1,627 48,478 14,522 74,699 75,338 10,050 | 11,274 A4 45324
2,783 1 7,643 1,173 | 70,524 9,257 91,382 | 97,160 4,272 | 9,9 710 3,775
1966-Septemﬁer ........... 216 * - - 5,461 4,483 10,161 7,759 6,415 6,415 1,513 3,477
October........oun.e 216 * 3,392 - 44,153 103 7,865 10,099 4,181 5,310 1,674 3,978
213 * - 1,173 5,197 - 6,583 7,723 3,041 3,668 1,356 2,604
227 * - - 5,359 2,030 7,617 6,562 4,096 | 4,724 710 2,464
280 : - - 4,761 101 5,142 5,551 3,687 4,202 1,733 3,138
238 - - 5,925 ® 6,164 6,552 3,299 4,462 2,923 3,711
242 * 1,340 - 6,572 2,392 10,545 9,424 4,430 6,268 1,844 1 3,76
221 * - 7,900 20 8,141 7,156 5,415 5,415 1,462 3,443
230 M - - 6,180 - 6,410 8,356 3,469 | 6,658 3,469 5,270
21 - - 8,989 - 9,210 8,408 4272 | 4,744 895 2,450
JUlYeeereernonernnss 222 * 3,856 - 5,503 - 9,581 9,300 4,552 5,897 2
»360 4,691
August.cseerenaenons 232 : - 2,369 6,111 - 8,712 9:323 3:937 4:230 1,729 31191
September........... 208 - - 9,164 - 9,372 7,501 5,808 6,316 1,528 3,581

Source: Office of Fiscal Assistant Secretary; figures are on basis of

v

A

telegraphic reports.

Special depositaries are permitted to make payment in the form of a

deposit credit for the purchase price of U.S. Government securities

purchased by them for their own account, or for the account of their
customers who enter subseriptions through them, when this method of

payment is permitted under the terms of the circulars inviting sub-

scriptions to the issues.

March 1948; taxes on employers and employees under the Federal Insur-
ance Contributions Act beginning January 1950, and under the Railroad
Retirement Tax Act beginning July 1951; a number of excise taxes
beginning July 1953; and estimated corporation income taxes beginning
April 1967.

5/ Under a special procedure begun in March 1951, authorization was given

United States savings notes first offered for sale as of May 1, 1967.

Retirement plan bonds first offered for sale as of January 1, 1963.
Taxes eligible for credit consist of those deposited by taxpayers in
the depositary banks, as follows: Withheld income tax beginning

during certain periods for income tax payments, or a portion of them,
made by checks of $10,000 or more drawn on a special depositary bank,

to be credited to the tax and loan account in that bank. This procedure
was discontinued in April 1967.

*  Less than $500,000.
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Table 3. - Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In millions of dollars)

Net cash transactions other than borrowing
Deposits and withdrawals (budget,
N . Plus: Net cash borrow- Equals: Treasurer's
E;s;zil.ltzear trust, and other accounts) Clearlzg Total net ing, or repayment of account balance, in—( )
accounts b i - crease, or decrease (-
Cash Cash with- Excess of deposits, { 2/ transactions orrowing (-) ’
deposits | drawals 1/ or withdrawals (-)
82,094 85,015 -2,921 1,827 -1,094 5,253 45159
81,612 93,736 -12,124 -306 -12,430 8,032 -4,399
94,862 93,817 1,044 309 1,353 1,301 2,654,
96,897 97,77, -877 =510 -1,387 76 -1,311
105,911 112,188 -6,278 1,259 -5,018 8,755 3,736
114,454 118,477 -4,023 1,039 -2,984 i 4,670 1,686
121,562 124,047 -2,485 =1,491 =3,975 2,895 -1,080
125,464 126,395 =931 =584 -1,515 3,089 1,575
141,095 142,191 -1,095 -1,075 -2,171 1,968 -203
163,036 164,591 -1,555 654 -901 =3,747 ~4,648
1966-SePLember. v vvrvrernans 15,110 13,055 2,055 ~420 1,635 31 1,666
OCtObEreverreerrernens 8,455 13,944 -5,490 310 -5,179 2,985 -2,194
November. . .. 11,791 14,973 -3,182 344, -2,838 1,220 -1,618
December. . .. 13,288 12,061 1,227 ~793 434 778 1,213
1967-January.ceeecescerocss 11,750 12,916 -1,166 1,075 -92 250 158
February.. . 14,531 13,174 1,357 -231 1,126 -1,886 -760
March., .o 14,873 14,829 45 753 798 613 . 1,411
April....cevvennennnnn 17,133 11,285 5,849 =422 5,426 -3,363 2,064
MBY.eoeerornnrencanans 13,909 16,177 -2,268 -122 -2,390 ~869 . -3,259
01 - vesone 19,961 12,174 7,786 433 8,220 -6,086 2,133
JULYernnnnnnnnnnns . 10,232 13,873 -3,641 -1,980 -5,621 . 5,413 -208
Augusteeerenennieneene 13,288 18,411 -5,122 993 ~4,129 3,186 =944
September....ceevuesn. 14,787 13,197 1,590 -397 1,193 536 1,729
Fiscal 1968 0 date .ecesss 38,308 45,481 7,17, -1,384 -8,558 9,135 577
Source: Actual figures are based on the daily Treasury statement. Figures 1/ Beginning with the February 1963 Bulletin, figures have been revised,
in the first four columns of this table may differ somewhat from those as shown in daily Treasury statements beginning January 2, 1963, to
originally published in the daily Treasury statement because of sub- exclude transactions of clearing accounts.
sequent reclassification of certain transactions. . 2/ Previously included under cash withdrawals. See footnote 1.

Table 4. - Gold Assets and Liabilities of the Treasury

(In millions of dellars)

Liabilities: N
End of calendar year or month Gold assets 1/ Gold certificates, ?:lance of‘ gold in
7 easurer's account
etc. 2/
.................... 20,534.3 20,138.2 396.1
1959 . i ciinenennnsennnss S 19,455.9 3/ 19,350.5 105.4
P T s esesmieesetesatareatnanseceascaastsaseerenanas 17,766.6 17,665.6 101.0
............. 16,889.0 16,771.2 117.8
............................ 15,978.1 15,852.1 126.0
19630 e veiinincinnnne L T teeeeaes 15,513.0 15,392.9 120.1
B 15,387.7 15,231.0 156.7
2065 e vteiirintriit et iitieeeeanaeann teseeeiteieanresaresetasiarnans 13,733.2 4/ 13,626.4 106.8
............................................................... 13,159.1 13,041.3 117.8
JOE6- P EEIDEr s ¢ v e et e eeansevaonsnsonannsnssnssasasaecsasssonsnnransns 13,258.3 13,146.6 111.7
OCHODET s s veenrennnsenonusaesnsosssorososasossennaseannnnseasones 13,256.6 13,143.1 113.5
L 1 P 13,159.1 13,034.4 124.7
DECEMbEY . vt sevetsossececsoossosnancsanssasancccsscsssanserssanans 13,159.1 13,041.3 117.8
196T=TBNUATY ¢ ¢ ¢ ¢t et vsnososssssossosesaasananassssssessssssnsnssansnsss 13,157.4 13,046.1 111.3
FEDrUATY v svsnvenvrononncsononnsnnse ereaneans eereeen eeaes 13,106.5 12,995.7 110.8
13,107.4 12,994.6 112.8
13,108.9 12,990.5 118.4
13,109.1 12,994.0 115.1
13,109.7 12,97.7 112.0
13,107.8 12,993.5 114.3
13,008.1 12,488.1 120.0
13,006.1 12,899.3 106.8
Sourcez Circulation Statement of United States Money through 1965; daily of 18903 and (4) gold deposited by and held for the International
Treasury statement thereafter. Monetary Fund.
1/ Treasury gold stock; does not include gold in Exchange Stabilization 3/ The United States payment of the $343.8 million increase in its gold
Fand. See "International Financial Statistics," Table 1. subscription to the International Monetary Fund, authorized by the
2/ Comprises (1) gold certificates held by the public and in Federal act approved June 17, 1959 (22 U.S.C. 286e) was made on June 23, 1959.
Reserve Banks; (2) gold certificates credits in (a) the gold certifi- 4/ The United States payment of the $258.8 million increase in its gold
cate fund - Board of Governors, Federal Reserve System, and (b) the subscription to the International Monetary Fund, authorized by
redemption fund - Federal Reserve notes; (3) reserve of $156.0 million P.L. 89-31, approved -June 2, 1965 (79 Stat. 119) was made on June 30,

against United States notes and through June 30, 1961, Treasury notes 1965.
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Table 1.- Money in Circulation
(In millions of dollars except per capita figures)
Currencies no longer issued : Currencies presently
End being issued 1/
of Federal ™ Tota?
fiscal year National Gold Silver Federal Treasury otal
or month l;:s;rve bank certifi-~ certifi- Reserve notes of g::::: gzg::il‘ currencies
noges notes cates 2/ | cates notes 3/ 1890 notes notes
1958, caterescesncenscassascacass - 120 59 32 2,200 37 1 317 26,304 29,071
1959 et cncrcevecrssscsvansscsnne 110 57 31 2,155 37 1 316 26,992 29,699
100 56 30 2,127 37 1 318 27,057 29,726
92 54 30 2,094 36 1 318 - 27,316 29,943
85 53 29 2,009 36 * 318 28,586 31,117
78 37 20 1,847 18 # 319 30,27, 32,592
. 73 36 19 1,723 18 * 321 32,338 34,529
1965.00ccecancnas essesesscsesans 68 22 13 829 4 #® 302 34,820 36,058
19664 e rereerenrnrnnnnneossonenns 64 21 4 582 1 * 303 37,315 38,290
1967, enrrnnnnenceccrsonsvnanes 61 21 4 395 1 * 300 39,289 40,071
1965-December. ..eeeeseecssss cees 66 22 13 651 4 #* 299 36,973 38,029
1966-AUGUEt . e o eerrvroesssrenens é4 21 4 570 1 # 303 37,630 38,593
Sgg‘éember.................. 64 21 4 566 1 * 302 37,501 38,460
October..csvsvess 63 21 4 564, 1 * 304 37,775 38,733
November. .. 63 21 4 561 1 * 307 38,840 39,798
December..cverersvancsssons 63 21 4 558 1 * 305 | 39,231 40,183
1967-January. 63 21 4 553 1 #* 299 37,962 38,903
February 62 21 4 552 1 *® 300 38,164 39,104
March... 62 21 4 549 1 # 302 38,127 39,065
BPTALevnnnnnrrannnssnnnnns 62 21 4 547 1 * 301 38,244 39,180
61 21 4 547 1 *® 302 38,907 9,842
June....... 61 21 4 395 1 * 300 39,289 40,071
FUlYeoecevenoesnrnsnononnes 61 21 4 392 1 * 304 39,410 40,193
Auguste.ceoweenas - cone 61 21 4 386 1 #* 305 39,573 40,351
Coin Total Money in
End of Standard money in circulation
fiscal year silver Fractional Total circula- per cspita
or month dollars coin coin tion 5/ (in dollars) &/
1058 cvrvrveernresrsosonerosonns 268 1,833 2,100 31,172 179.08
195911 teeererenennnnnnseneneeanen 285 1,929 2,215 31,914 180.20
1960, 4 saerecerrennnnnnsoceceronns 305 2,033 2,338 32,065 177.47
1961uuueeeerennnnnnnrncerenconnnn 329 2,133 2,462 32,405 176.45
196240ttt erennnnnnniarserrereanns 360 2,293 2,652 © 33,770 180.98
19631t eererenreresresesssannnnes it 2,466 2,878 35,470 187.30
1964 s ececaccconscsrossesssose oo 482 2,723 3,205 37,734 196.41
B 482 3,180 3,662 39,720 204.14
1966..00.. sesesessssesassonsen e 482 3,782 4,264, 42,554 216,10
1967, iineititnssncnsccacensnnnons 482 4,160 4,641 2712 224,55
1965-December, cu.veeereososcresee 482 3,545 4,027 42,056 214.75
1966-AUGUSE e+ v v vsearserronansenes 482 3,835 4,317 42,910 217.46r
Sentembersnnnnn et 482 3,860 4342 42,802 216,719
Octobereecesessscooccosnsens 482 3,898 4,380 43,113 218.15
November..ocoeesosssescssens 482 3,965 4y bhT 444245 223.68
DeCembeTr e svervsvacscrcosnose 482 3,998 4,480 Lby663 225.59
1967-January..... Cheeeneesserines 482 3,979 4,461 43,363 218.85
FEbTUBLT + v v vmvnsnvmenrnrnens 482 3,999 4481 43,585 219.80
MAFCh. v eveeeerannnnneenes 432 4,036 4,518 43,583 219.60
Aprilecee.... 482 4,069 4,551 43,730 220.01
MEYerronenneaenns 482 4,119 4,600 Ly 443 223.40
JUNE.seeieeonnnns 482 4,160 4y641 44,T22 224.55
July..... 482 4,192 4,674 4dey866 225.10r
Aﬁst. cees ces 482 1.2239 4,720 45,071 7/ 225.88

Source:

Circulation Statement of United States Money through December 1965;

thereafter, Statement of United States Currency and Coin.

1/ Excludes gold certificates, Series of 1934, which are issued only to
Federal Reserve banks and do not appear in circulation.

2/ 1Issued prior to January 30, 1934.

Issued prior to July 1, 1929.

4
5y
(Y4
¥

T

Issued on and after July 1, 1929.
Excludes money held by the Treasury and money held by or for the
account of the Federal Reserve banks and agents.

Baged on the Bureau of the Census estimated population.
fiscal 1959 estimates include Alaska, and fiscal 1960, Hawaii.
Highest amount to date.
Less than $500,000.

Revised.

Beginning
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Table 1. - Summary of Federal Securities

(In millions of dollars)

Total outstanding Interest-bearing debt Matured debt and debt bearing no interest
End of Public debt
nd o
fiscal year 2uagan- gz:gan' Special notes to - i::gan_
or month Total 1/ Publig szguri— Total Public securi-| Total Total | Ma a Inter- Inter- Inter- Other | securi-
debt —/ ties debt ties ota . ture national | national American ties 3/
3 4 Monetary | Development |Develop- (matured)
fund Agsociation |ment Bank
276,444 | 276,343 101 274,198 | 274,698 101 1,646 | 1,646 597 618 - ~ 430 1
284,817 | 284,706 1 281,944 | 281,833 110 2,873 | 2,873 476 1,979 - - 417 1
286,471 | 286,331 140 283,380 | 283,241 139 3,090 | 3,090 445 2,238 - - 407 1
289,211 | 288,971 240 285,911 | 285,672 240 3,300 { 3,299 349 2,496 58 - 396 1l
298,645 | 298,201 Lhd, 294,886 | 294,442 bbd 3,759 | 3,759 438 2,667 115 55 484 1
306,466 | 305,860 607 302,559 | 301,954 605 3,907 | 3,906 310 2,922 129 125 420 1
312,526 | 311,713 813 308,169 | 307,357 812 4,357 | 4,356 295 3,289 142 150 480 1
317,864 | 317,274 590 313,702 | 313,113 589 4,163 | 4,161 292 3,167 138 150 414 1
320,369 | 319,907 462 315,892 | 315,431 460 4y 477 | 4,476 308 . 3,614 64 132 359 1
1967, cneenssanenss 326,733 | 326,221 512 322,798 | 322,286 512 3,935 | 3,935 284 3,328 - - 323 *
1965-December. .... | 321,359 | 320,904 455 316,968 1 316,515 453 4,391 | 4,389 278 3,470 100 150 391 2
196&September. veo 325,250 | 324,748 502 320,515 { 320,014 501 4,735 4,734 263 3,958 45 122 346 1
October...... 327,387 | 326,888 498 322,798 { 322,301 497 4,588 | 4,587 251 3,964 25 347 1
November..... | 329,906 | 329,411 495 325,352 | 324,858 494 4,554 | 4,553 215 3,976 25 - 337 1
December..... 329,814 | 329,319 495 325,516 | 325,021 494 4,298 | 4,298 266 3,669 25 - 338 *
1967-January...... | 329,370 | 328,869 501 325,442 ] 324,941 501 3,929 | 3,929 243 3,343 5 - 338 ®
February..... 330,136 | 329,625 511 326,201 ] 325,691 510 3,935 3,934 252 3,337 5 - 340 ¥
March........ 331,454 | 330,947 507 327,517 | 327,010 507 3,937 | 3,936 272 3,337 - - 327 *
April........ 328,306 | 327,801 505 324,380] 323,876 505 3,926 | 3,926 263 3,337 - - 326 #
Meyeoenoonenn 331,397 | 330,888 509 327,502 | 326,994 508 3,895 | 3,89 239 3,328 - - 328 *
June......... | 326,733 | 326,221 512 322,798 | 322,286 512 3,935 | 3,935 284 3,328 - - 323 *
July...eees . 331,158 | 330,637 521 327,653 | 327,132 521 3,505 | 3,505 241 2,947 - - 316 *
August....... 336,374 | 335,850 524 332,933 | 332,409 524 3,441 | 3,441 178 2,947 - - 316 *
September.... | 336,418 | 335,896 523 332,968 [ 332,447 521 3,451 | 3,449 . 192 2,942 - 315 2
Source: Daily Treasury statement. Treasury (see Table 6).

Held outgide the Treasury.

Consists of Federal Housing Administration debentures and beginning
July 1959 D. C. Armory Board stadium bonds.

For current month detail, see "Statutory Debt Limitation," Table 2,
Less than $500,000.

Table 2. - Computed Interest Charge and Computed Interest Rate on Federal Securities

(Dollar amounts in millions)

1/ Includes certain debt not subjeot to statutory limitation. For amounts
subject to limitation, see page 1. ..

2/ 1Includes debt incurred for advances to certain wholly owned Government

agencies in exchange for which their securities were issued to the

y
v
4

Total interest-bearing securities Computed annual interest rate
Anount Computed annual Public debt

End of outstanding interest charge Total Marketable Lssues Guar-

fiscal year |p 11ic debt Public debt interest- Non- anteed
Total _
or month and gueran- Public [and guaran- Public SZZ\I:;]% public |Total | 2111s [Certifi- Treasury market- Special 5;::"1
teed securi- | debt teed securi- | debt £ debt |2/ 3/ cates Notes |4 onds able lssues
ties }/ ties 1/ es issves 4/

1958, cciinenenns 274,798 274,698 7,248 7,245 2.638 2.638 [2.546)1.033 3.330 | 2.806 2.576 2.892 2.630 | 2.622
1959 cteenienncns 281,944 281,833 8,069 8,066 2.867 2.867 |2.891 | 3.316 2.842 | 3.304 2.619 2.925 2.694 | 2.628
1960....... ceiens 283,380 283,241 9,320 9,316 3.297 3.297 |3.449 ] 3.815 4.721 | 4.058 2.639 3.219 2.772 | 2.681
196)eciiererennes 285,911 285,672 8,769 8,761 3.072 3.072 |3.063]2.584 3.073 | 3.704 2,829 |-3.330 2.803 § 3.144
19620 0veroasonss 294,886 294,442 9,534 9,519 3.240 3.239 |3.285 ] 2.926 3.377 | 3.680 3.122 3.364 2.891 | 3.500
1963.0ceeininnnns . 302,559 301,954 10,141 10,119 3.361 3.360 |3.425{ 3.081 3.282 | 3.921 3.344 3.412 3.003 | 3.458
1964 e easensnacsns 308,169 307,357 10,931 10,900 3.561 3.560 | 3.659 { 3.729 ~-| 3.854 3.471 3.462 3.238 | 3.782
1965 c0ecennn . 313,702 313,113 11,488 11,467 3.678 3.678 | 3.800] 4.064 -1 3.842 3.642 3.493 3.372 | 3.660
196600 cnninnnns .. 315,892 315,431 12,533 12,516 .3.988 3.988 |4.134 { 4.845 4.851 ) 4.321 3.655 3.713 3.693 | 3.632
1967 ceveeenennns 322,798 322,286 12,972 12,953 4.039 4.039 |4.165 | 4.360 5.250 | 4.764 3.686 3.75 3.854 | 3.756
1965-December. ... 316,968 316,515 11,846 11,830 3.756 3.756 |3.890 | 4.273 -1 3.933 3.653 3.530 3.412 | 3.593
1966-September. .. 320,515 320,014 13,246 13,127 4,124 4.125 |4.31% | 5.259 5.185 | 4.454 3.662 3.730 3.775 | 3.707
October.....- 322,798 322,301 13,390 13,372 4.174 4174 14.387 | 5.428 5.185 | 4.476 3.662 3.736 3.766 | 3.711
November. ... 325,352 324,858 13,647 13,629 4.222 | 4.222 |4.456 [5.542 | 5.250 | 4.585 | 3.666 | 3.738 3.768 | 3.724
December....’ 325,516 325,021 13,665 13,646 4.225 | 4.225 [4.459 [5.538 | 5.25C | 4.584 | 3.666 | 3.742 3.765 | 3.726
1967-January..... 325,442 324,941 13,614 13,596 4.210 4.211 14442 15,466 5.250 | 4.584 3.667 3.741 3.736 | 3.732
February.... 326,201 325,691 13,643 13,624 4,220 | 4.210 [4.441 {5.352 | 5.250 | 4.721§ 3.%67 | 3.743 3.732 | 3.736
March....... . 327,517 327,010 13,550 13,531 4.163 4.163 14.367 {5.000 5.250 | 4.720 3.667 3.747 3.750 | 3.743
April....... ' 324,380 323,876 13,268 13,249 4.114 411, [4.299 [4.871 5.250 | 4.735 3.668 3.749 3.735 | 3.5
May....oeues 327,502 326,994 13,289 13,270 4.080 4,080 [4.243 [4.623 5.250 | 4.764 3.681 3.751 3.775 | 3.754
June..euonas 322,798 322,286 12,972 12,953 4.039 4.039 [4.165 |4.360 5.250 | 4.764 3.686 3.745 3.854 | 3.756
JULYeeennnns 327,653 327,132 13,241 13,222 4.063 4,063 14.196 |4.452 5.250 | 4.763 3.686 3.761 3.863 | 3.765
August...... 332,933 332,409 13,4507 13,588 4.109 4.109 14.253 |4.532 - | 4.910 3.687 3.764 3.907 13.766
September. .. 332,968 332,447 13,697 13,678 4,137 4.137 [4.293 |4.668 - | 4.910 3.687 3.7 3.905 3.770

Footnotes at end of Table 5.
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Table 3. - Interest-Bearing Public Debt

(In millions of dollars)

Public issues
Total Marketable Nonmarketable
End of interest-| Total T Forei - Special
fiscal year bearing public U. 8 bz:;:ury Depos- Foreign curregz:ly 11; sues
. 8. N
or month gzgiic 1ssues Total Bills g::::g_ Notes zgig:uij Total |savings | invest- jitary ::zi:i_ series Z}her
bonds ment bonds ties 2/ securi-
series ties 3/

19580 cecneacananas 274,698 | 228,452 | 166,675 |22,406 | 32,920 |20,416 | 90,932 | 61,777| 51,984 9,621 171 - - - 46,246
vees| 281,833 | 237,078 | 178,027 |32,017 | 33,843 {27,314 84,853 | 59,050| 50,503 8,365 183 - - - | 44,756
283,241 | 238,342 | 183,845 133,415 | 17,650 {51,483 | 81,297 | 54,497| 47,5441 6,783 170 - - - 44,89
285,672 | 240,629 | 187,148 {36,723 | 13,338 |56,257 80,830 | 53,481| 47,514 5,830 117 - - 19 145,043
294,442 | 249,503 | 196,072 |42,036 | 13,547 | 65,464 75,025 | 53,431| 47,607 4,727 138 860 7 25 144,939
301,954 | 257,153 | 203,508 | 47,230 | 22,169 152,145 | 81,964 | 53,645| 48,314 3,921 103 648 630 29 | 44,801
307,357 | 260,729 { 206,489 {50,740 - 167,284 88,464 | 54,240} 49,299 3,546 103 392 832 68 ]46,627
313,113 | 264,463 | 208,695 | 53,665 - 152,549 | 102,481 | 55,768 50,043 3,256 59 1,132 1,137 | 141 148,650
315,431 | 264,311 | 209,127 |54,929 | 1,652 {50,649 | 101,897 | 55,183} 50,537 2,692 4 817 957 137 {51,120
322,286 | 266,131 | 210,672 [ 58,535 | 5,610 |49,108 | 97,418 | 55,459 51,213 2,589 45 624 890 97 | 56,155
316,515 | 270,260 | 214,604 | 60,177 - 150,227 | 104,201 | 55,655 50,324 2,797 49 1,144 1,208 134 | 46,255
1966-September..... 320,014 | 266,946 | 211,771 58,341] 7,005 | 45,912 | 100,513 | 55,175 50,616 2,676 45 875 859 104 | 53,068
October....... 322,301 | 270,413 | 215,313 62,254) 7,005 | 45,565 | 100,489 | 55,10 50,679 2,667 45 747 859 104 | 51,888
November...... 324,858 | 272,308 | 217,239 63,864} 5,919 | 48,267 99,189 | 55,069 50,760 2,661 45 645 855 100 | 52,550
December...... 325,021 | 273,028 | 218,025 ( 64,684 5,919 | 48,272 99,151 | 55,002 50,752 2,656 45 593 860 96 | 51,993
1967-January...... 324,941 | 273,689 | 218,79€ | 65,487 5,919 | 48,276 99,114 | 54,892 50,809 2,651 45 428 860 99 | 51,252
February..... 325,691 | 274,201 | 219,245 65,8891 5,919 | 48,361 99,075 | 54,95€ 50,903 2,649 45 403 860 95 | 51,490
March.....o.s 327,010 | 274,948 | 219,914 | 66,582| 5,919 48,370| 99,042 | 55,034 50,990 2,642 46 402 860 95 | 52,062
April...... .. 323,876 | 272,226 | 217,127 | 64,069| 5,919 | 48,146 | 98,993 | 55,099 51,062 2,595 46 402 897 97 | 51,649
May.....e..nn 326,994 | 271,824 | 216,65C | 64,067 5,610 49,104 | 97,868 | 55,175 51,148 2,593 46 399 890 98 | 55,170
June.esvvenee 322,286 | 266,131 | 210,672 | 58,535| 5,610 49,108 97,418 | 55,459) s51,213] 2,589 45 624, 890 97 | 56,155
JuUlYeseeonnns 327,132 | 270,924 | 214,968 62,844_ 5,611 |49,119 97,394 | 55,955 51,323} 2,577 46 894 1,016 100 ] 56,209
August....... 332,409 | 274,100 | 218,258 | 63,344 - 157,549 | 97,364 | 55,842) 51,376 2,571 46 42 1,015 92 | 58,309
September. ... 332,447 | 274,707 | 218,637 | 63,746 - 157,553 97,338 | 56,0701 51,413 2,568 46 923 1,015 104 | 57,739

Source: Daily Treasury statement. ness; Treasury bonds beginning October 1962; and Treasury notes beginning

1/ Includes $50 million of Panama Cenal bonds.for fiscal years 1958-60. November 1966 issued and payable in designated foreign currencies.

2/ Consists of certificates of indebtedness, Treasury notes beginning 4/ Includes Treasury bonds, Rural Electrification Administration series
January 1963, and Treasury bonds beginning September 1964, sold to beginning July 1960; retirement plan bonds beginning January 1963;
foreign governments for U. S. dollars. Treasury certificates beginning June 1963; Treasury bonds beginning

3/ Consists of the dollar equivalent of Treasury certificates of indebted- January 1964; and U. S. savings notes beginning May 1967.

Table 4.--Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt Y/
(In millions of dollars)

Maturity classes
End of Amount N Length
verage len
pleaonit Al outstanding Within 1-5 5 - 10 10 - 20 20 years ge tene
1 year years years years and over
166,675 67,782 42,557 21,476 27,652 7,208 5yrs. . 3 mos.
178,027 72,958 58,304 17,052 21,625 8,088 4 yrs. 7 mos.
183,845 70,467 72,844, 20,246 12,630 7,658 4 yrs. 4 mos.
187,148 81,120 58,400 26,435 10,233 10,960 4 yrs. 6 mos.
196,072 88,442 57,041 26,049 9,319 15,221 4 yrs. 11 mos.
203,508 85,29/, 58,026 37,385 8,360 14, 4dd, 5 yrs. 1 mo.
206,489 81,424 65,453 34,929 8,355 16,328 5 yrs. 0 mo.
208,695 87,637 56,198 39,169 8,449 17,241 5 yrs. 4 mos.
209,127 89,136 60,933 33,596. 8,439 17,023 4 yrs. 11 mos.
210,672 89,648 71,424 24,378 8,425 16,797 4 yrs. 7 mos.
214,604 93,396 60,602 35,013 8,445 17,148 5 yrs. 0 mo.
1966-September........ 211,71 92,642 62,952 30,774 8,436 16,967 4 yrs. 10 mos.
October......... . 215,313 96,656 62,495 30,771 8,435 16,957 4 yrs. 8 mos.
November......... 217,239 104,398 59,459 28,008 8,434 16,940 4 yrs. 8 mos.
December......... 218,025 105,218 59,447 28,005 8,433 16,923 4 yrs. 7 mos.
1967-January. oo e ees 218,796 106,021 59,434 28,002 8,432 16,908 4 yrs. 6 mos.
February......... 219,245 101,549 66,717 25,655 8,431 16,893 4 yrs. 6 mos.
March............ 219,914 102,242 66,722 25,650 8,430 16,870 4 yrs. 5 mos.
April........... . 217,127 99,670 66,541 25,645 8,428 16,843 4 yrs. 5 mos.
MaY.eeiinonnnenns 216,650 95,524 70,238 25,641 8,426 16,819 4 yrs. 6 mos.
JUNE .o vasosronens 210,672 89,648 71,424, 24,378 8,425 16,797 4 yrs. 7 mos.
JUlYeeererononann 214,968 93,957 71,433 24,376 . 8,423 16,780 4 yrs. 5 mos.
August..iennnenns 218,258 95,040 76,244, 21,793 8,422 16,758 4 yrs. 5 mos.
September........ 218,637 95,442 78,198 19,840 8,421 16,737 4 yrs. 4 mos.
Source: Office of Debt Analysis in the Office of the Secretary. bonds which have been classified to earliest call date. The last of these

1/ All issues are classified to final maturity except partially tax-exempt bonds were called on August 14, 1962, for redemption on December 15, 1962.
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Table 5. - Special Public Debt Issues to United States Government Investment Accounts
(In millions of dollars)
Federal Federal - . National |Rail- :
Exchange Federal Federal Federal |01d-Age Savings |Federal Gov:rn High- qarvgzz road Unemploy-
End of Stabili— Deposit Disabilityy, - o and and Loan | employees® 2;2.9 way i:f . Retire— [Pent Other
flscaltiear Total zation énsurance %;::iance loan Survivors |Insurance|retirement| T rancelTFUSY| Ircurance|ment ;rust 1/
or mon Fund t:gﬁwa' Fund banks énsu:a;ced (é;rpora- funds Fund Fund | . Accounts [Fnd
rus un on
46,246 - 673 996 165 | 18,610 112 7,738 1,144 | 822 5,665 3,531 | 6,671 120
44,756 - 629 1,533 165 | 17,227 116 8,608 1,127 | 429 5,742 3,417 | 5,636 126
44,899 - 94, 2,017 59 | 16,413 10/, 9,397 1,107 1 5,803 3,586 | 5,580 138
45,043 - 556 2,299 50 | 16,200 138 10,414 1,071 | 234 5,759 3,504 | 4,625 192
44,939 - 500 2,304 74 | 15,074 182 11,382 1,028 | 436 5,804 3,316 | 4,657 182
cml BN (DS E|En | B 08| RG] ) B
, b ’
48,650 232 312 1,563 100 | 15,261 287 14,577 933 | 265 | 5,909 | 3,123 | 5,70 287
51,120 560 57 1,150 924, 14,403 223 15,189 938 238 6,113 3,277 7,075 974
56,155 833 85 1,376 52 | 17,840 3 15,569 81, | 722 5,744 3,339 | 7,785 1,994
1965-December. ... | 46,255 487 160 1,125 293 | 13,138 126 14,595 939 - | 5,967 | 2,801 6,364 169
1966-September. ... v53,068 902 29 1,222 667 15,543 138 15,336 839 214 6,086 3,110 7,509 1,472
October...... 51,888 | 1,021 32 1,113 789 { 14,896 130 15,295 834 25 5,982 2,958 { 7,419 1,393
November. .... | 52,550 967 35 1,092 866 | 15,294 156 15,335 829 20 5,927 2,971 | 7,747 1,300
December..... | 51,993 891 1 1,126 929 | 15,099 93 15,324 825 29 5,868 2,886 | 7,735 1,188
1967-January...... | 51,252 | 1,203 52 1,075 1,170 | 14,237 56 15,260 819 38 5,723 2,74 | 7,409 1,467
February..... 51,490 543 62 1,131 515 | 15,348 - 15,131 814 | 18 5,598 2,735 | 7,689 1,775
March........ 52,062 | 1,367 62 1,162 333 | 15,257 10 15,165 799 | 502 5,544, 2,753 | 7,504 1,605
April........ 51,649.| 1,256 66 1,219 85 | 15,524 7 15,136 795 | 484 5,546 2,669 | 7,249 1,612
Mayecoennann- 55,170 { 1,241 85 1,358 10 | 17,407 8 15,042 790 | 582 5,583 3,240 | 7,935 1,757
JUne.sesesns 56,155 833 85 1,376 52 17,840 3 15,569 814 | 722 5,744 3,339 | 7,785 1,99
JULYerernnnnn 56,209 | 1,052 80 1,404 52 | 17,820 3 15,639 897 | 631 5,773 3,253 | 7,697 1,907
fugust....... 58,309 | 1,096 84 1,470 52 | 19,087 - 15,704 89, | 137 5,776 3,290 | 8,242 1,878
September. ... | 57,739 900 84 1,488 50 | 18,668 - 15,806 891 | 1 5,812 3,237 | 8,295 1,798
Source: Daily Treasury statement. Reopened Insurance Fund beginning May 1965; Federal Hospital Insurance

1/ Consists of: Postal Savings System through 1962; various housing

Trust Fund beginning February 1966; Federal Supplementary Medical
insurance funds; Veterans' Special Term Insurance Fund; Veterans'

Insurance Trust Fund beginning July 1966; and Export-Import Bank of
Washington beginning February 1967.

Footnotes to Table 2

Source: On the basis of the daily Treasury statement.

interest charge for the total, or for any group of issues, by the
Note: The computed annual interest charge represents the amount of

corresponding principal amount. Beginning with data for December 31,

interest that would be paid if each interest-bearing issue outstand-
ing at the end of each month or year should remain outstanding for a
year at the applicable annual rate of interest. The charge is com-
puted for each issue by applying the appropriate annual interest rate
to the amount outstanding on that date (the amount actually borrowed
in the case of securities sold at a premium or discount, beginning
with May 1960). The aggregate charge for all interest-bearing issues
constitutes the total computed annual interest charge. The average
annual interest rate is computed by dividing the computed annual

AN

1958, the computation is based on the rate of effective yield for
issues sold at premium or discount. Prior to that date it was based
on the coupon rate for all issues.

Guaranteed securities included are those held outside the Treasury.
Total includes "Other bonds" through 1960; see Table 3.

Included in debt outstanding at face amount, but discount value is
used in computing annual interest charge and annual interest rate.

On United States savings bonds the rate to maturity is applied against
the amount outstanding.
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Table 6. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies
(In millions of dollars)
Agriculture Department Housing and Urban %":ﬁzgo T
Development Department
teerer seceotarys | 22T Nl e
End of I T c ait Rural Farmers' B:p k of Federal Saint Adminis- Produc— Other
fiscal year Total nter- OMmOCILY | Blectri- | Home ne o National Lavrence essee |iration: r
national | Credit . Wash- |Secretary, -1 Other Valley tion 8/
or month Develop- | Corpo— ficetion | Adminis- ington |4/ Mortgage &/ Seaway Author— Direct Aot
t f/) ﬁ Adminis- | tration 3/g Associ- Develop~ it oan of 1950
men ration tration |programs ation 5/ ment 4 program
2/ Corp. Y
1,188 11,528 2,728 256 1,528 476 1,502 35 97 - 780 1,723 18
1,164 12,874 2,923 323 1,937 730 2,351 27 112 - 930 1,950 22
1,138 12,704 3,155 369 1,636 977 2,338 29 118 - 1,180 1,970 21
1,107 11,534 3,332 456 1,698 1,213 3,202 32 121 - 1,330 1,964 22
1,062 12,990 3,484 854 1,830 1,567 3,167 32 121 - 1,530 1,976 22
807 13,599 3,657 1,027 1,476 | 2,005 2,716 25 123 50 1,730 1,923 29
735 13,990 3,828 1,170 830 2,302 2,393 - 123 85 1,730 2,019 35
712 13,111 4,075 1,235 513 2,753 1,899 - 124 95 1,730 2,056 51
689 11,768 43234 1,436 178 3,133 1,466 10 125 100 1,730 2,023 72
Ceeeaas 662 10,097 4,518 1,415 -1 2,67 1,329 25 125 100 1,730 1,850 90
1965~December. ... | 27,458 701 11,494 4,203 1,404 700 | 2,989 1,902 - 124 100 1,730 2,053 58
1966-September...| 26,024 688 9,929 4y 324, 1,472 277 3,297 2,018 25 125 100 1,730 1,965 74

e | B0%|  ess Q01 | a6 | Lo w0l 33| 2200 | 28 125 | w0 | 173 | 19| 75
November... | 26,475 688 9,569 4y436 1,439 582{ 3,412 2,329 25 125 100 1,730 1,965 75
December...”| 26,030 675 9,704 4,360 1,403 37| 3,629 | 1,864 25 125 100 1,730 1,965 78

125 100 1,730 1,945 80

1967-J eeen | 25,535 675 9,813 4,460 1,448 60| 3,484 | 1,485 25 , ,

? Fzgﬁiyry 25,04, 675 9,865 434,60 1,443 -1 3,499 1,480 25 125 100 1,730 1,920 81
MBTCh. s ss 25,555 675 9,972 4,460 1,451 - 3,499 1,539 25 125 100 1,730 1,895 84
April...... 25,040 675 9,853 45460 1,439 -1 3,235 1,437 25 125 100 1,730 1,875 85
MEYeeennens 25,044 675 10,047 4,530 1,415 -l 293 | 1,525 25 1§5 100 1,730 1,850 87
June....... 24,611 662 10,097 4,518 1,415 -l 2,670 1 1,329 25 125 100 1,730 1,850 90

. _ 125 100 1,730 1,854 90
July.eooess 23,162 662 8,519 4,518 1,431 2,670 1,438 25 s ,
hugust. ...t 2187 62 9,209 | 4,518 | 1,434 s 2,737 | 168 | 25 125 | 100 | 1,70 | 1,8 or
September.. | 25,219 662 9,650 4,618 1,428 204 2,737 2,032 25 125 100 1,730 1,815 93

Source: Daily Treasury statement.
Note: These securities were issued to the Treasury in exchange for ad-

R

vances by the Treasury from public debt receipts under congressional
authorization for specified govermnment corporations and other agencies
to borrow from the Treasury. Further detail may be found in the 1966
Anrnual Report of the Secretary of the Treasury, pages 888-91, and the
1966 Combined Statement of Receipts, Expenditures gnd Balances of the
United States Government, pages 543-5.

And predecessor agencies. Beginning fiscal 1957 figures exclude notes
previously issued by the Administrator in connection with informational
media guaranties. The obligation for these notes was assumed by the
Director of the United States Information Agency, pursuant to the act
approved July 18,.1956 (22 U.S.C. 1442), and the notes together with
others issued for the same purpose are included in "Other."

Farm housing and other loan programs, and Agricultural Credit Insurence
Fund (formerly Farm Tenant Mortgage Insurance Fund).

Includes securities transferred from the Reconstruction Finance Corpo-
ration, but excludes securities issued under the Defense Production
Act.

Consists of notes issued to borrow for: The urban renewal program
(formerly slum clearance program); college housing loans; and public
facility loans.

5/ Consists of liabilities taken over by the Association from the

Y

Secretary in accordance with the act approved August 2, 1954, and
notes issued by the Association under authority of that act (12 U.S.C.
1719 (e), 1720 (d), and 1721 (d)) and also securities transferred
from the Reconstruction Finance Corporation.

Public Housing Administration 1957-1963; Federal Housing Administra-
tion beginning January 1966.

Consists of notes of: The Administrator, General Services Administra-
tion, for defense materials procurement; the Secretary of Agriculture;
the Secretary of Interior {Defense Minerals Exploration Adminis-
tration); the Export-Import Bank of Washington through March 1962;

and the Secretary of the Treasury.

Consists of notes issued by the: Secretary of the Treasury; Small
Business Administration, fiscal year 1957; United States Information
Agency for informational media guaranties (see footnote 1); Secretary
of Commerce (Maritime Administration) for the Federal Ship Mortgage
Insurance Fund, fiscal years 1959-61 and 1963-65, beginning March 1963;
Virgin Islands Corporation beginning fiscal 1960; District of Columbia
Commissioners for the Stadium Sinking Fund beginning June 1962;
Secretary of the Interior (Bureau of Mines) for development and
operation of helium properties beginning May 1964, and (Bureau of
Commercial Fisheries) for Federal Ship Mortgage Insurance Fund
beginning January 1966.
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Table 7. - Interest-Bearing Securities Issued by Federal Agencies But Not
Guaranteed by the United States Government
(In millions of dollars)
Federal National
Mortgage Association

End of Banks for Federal Federal Federal land - Tennessee
fiscal year Total 11 home loan intermediate Ma. Valley

or month cooperatives banks credit banks banks nagement A11 other Authority

and liquidat- i
ing issues ssues
g 18
1958.. ceens 5,423 199 456 1,159 1,646 797 1,165 -
1959 ceeeteneeesnssananseass 6,708 284 992 1,456 1,888 797 1,290 -
19600 cueeitsinacsensonscrnnan 8,407 330 1,259 1,600 2,137 797 2,284 -
1961.eeneicnncinnnonss 7,765 382 1,055 1,723 2,357 - 2,198 50
1962, iieceentnnrrccnansonans 9,332 430 1,797 1,855 2,550 - 2,556 145
1963 incinerincanirinnionses 10,192 459 2,770 2,133 2,725 - 1,960 145
1964ccecenecciecnanns cerasens 11,865 498 4,201 2,315 2,973 - 1,698 180
13,460 686 4,757 2,462 3,532 - 1,797 225
17,666 844, 6,309 2,853 4,105 - 3,269 285
e 18,028 1,042 4,585 3,297 4,611 - 4,078 415
1965-Decembers cvssescacasssns 14,186 796 5,221 2,335 3,710 - 1,884 240
1966-September..eee.n.. ceees 18,396 882 6,765 2,991 4,295 - 3,178 285
OCEODET e evveevarnarnssss 18,541 957 6,959 2,909 4,295 - 3,125 295
NOVEMDET e vovrnverrensas 18,483 1,067 6,859 2,814 45295 - 3,152 295
DeCEmbOT s v nssaannrs een 19,249 1,074 6,859 2,786 4,385 - 3,800 345
1967-J8NVATY e e vevreenens N 19,320 1,074 6,85¢ 2,719 4,385 - 3,878 345
Februarye.oeeseseacecnnss 19,058 1,113 6,316 2,850 4,450 - 3,984 345
S 18,604 1,113 5,741 2,944 45450 - 4,010 345
APril...c.vruvinincsnans 18,045 1,085 5,085 3,074 4,450 - 4,006 345
1775 Cereenes 18,336 1,101 5,085 3,186 4,611 - 3,938 415
JUNE.eseeenrersvnncnonss 18,028 1,042 4,585 3,297 4,611 - 4,078 415
JULF e eeenannrnnrnrranans 18,277 1,072 4,585 3,419 4,716 - 4,069 415
AUGUSt.veenersnanenranns 18,205 1,094 4,395 3,465 4,787 - 44049 415
September..ceeeescrecens 17,825 1,094 4,160 3,442 4,787 - 3,927 415
Source: Office of Debt Analysis and agency reports.

Note:
commercial bank borrowing.

Excludes securities which are issued for use as collateral for
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The Second Liberty Bond Act (31 U.S.C. 757b), as amended
by an act approved June 30, 1967, provides that the face amount
of securities issued under authority of thet act, and the face
amount of securities guaranteed as to principal and interest
by the United States (except guaranteed securities held by the
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Secretary of the Treasury) shall not exceed in the aggregate
$358 billion outstanding at any one time.

For & legislative history of the public debt limitation,
see the Annual Report of the Secretary of the Treasury.

Table 1. - Status. Under Limitation September 30, 1967

(In millions of dollars)

Maximum amount of debt which may be outstanding at any one time under limitation imposed by the act

of June 30, 1967 (31 U.S.C. 757b)erterreerarrsencsonsesasasesnosserannsanees Cereeeereriaieas R P P PP P P PP RRR RIS 358,000
Amount outstanding subject to statutory debt limitation:
U.S. Government securities issued under the Second Liberty Bond Act, as amended.....cveeececeerercacececccroscocossasans oo 335,634
Guaranteed debt of U.S. Government agencies.......eccevnverrvecenneoraoroaencans . 523
Total amount outstanding subject to statutory debt limltation......cieeeiiiiiiiiiiiiiiieeinrecrrorcticriecnanccrancncnas 336,157
Balance issuable under limitabion....eerierireninnnernenieriierernenosncesosaasasosossssnossanssosasossssnsasoasssencnascns 21,843
Table 2. - Application of Limitation to Public Debt and Guaranteed Debt
Outstanding September 30, 1967
(In millions of dollars)
« « Subject to statutory Not subject to statutory Total
Classification debt limitation debt limitation outstanding
Public debt:
Interest-bearing debt:
Public issues--marketable:
Treasury Dills...cveerseiirvnerssesstrnssseseceronoacocnaonsaseonaonns 63,746 - 63,746
Treasury NObES. eeeeerrreereronencerrsocanccrcososnnccococsossossnsnnse 57,553 - 57,553
Treasury DondS.seeeeereeroeeressennscncennesnsnssssesosesoscosovooanne 97,338 - 97,338
Total public issues——marketable........o.vervnrininereenorsvnnenans 218,637 - 218,637
Public issues--nonmarketable: e
Certificates of indebtedness:
Forelgn Series...ccereervesoerecnncosenrcctareecsnncesoassoncananns 377 - 377
Foreign currency series...iceceececcececnecocvecnenseosossnascsosans 305 - 305
Treasury notes: .
Foreign series.......... Ceeeresaseantesrrennausrornetsesanoraraenes 403 - 403
Foreign CUrrency SerieS....ceseeesersceccecorososcasccsresaasnosceons 70 - 710
Treasury bonds:
Foreign series......cuvuieeeiecieninneeccnooaneceeccacnsacnonnoarannnns 1 -
Treasury certificates...c.cieiveeiaiiiieiiiiiiiiiiiiiieiiennnernnennns éé - l% '
U.S. 8aVINgS DONAS. . eueensvenneenssnsoeeteososesesosnoostessassnsnasns 51,413 - 51,413
U.S. 8avings NOteS.ceeceerereeeeeernsresseescosossosvessrsevnsasssnans 27 - 27
U.S. retirement plan bonds...eeeuieeiiininnesieriennnenaseraronsaranns 21 - 21
Depositary bonds............. . 46 - 46
Treasury bonds, R.E.A. series..... 26 - 26
Treasury bonds, investment series...c.iceeeeeierieincirireenencenenns 2,568 - 2,568
Total public issues--nonmarketable..........cviiiiiiriiinneeneennnns 56,070 - 56,070
—ed ) LA
Special issues to Government agencies and trust funds................... 57,739 - 57,739
—_—r e — [CX S3 ¢ r S
Total interest~bearing debt.....cceiuiriieiriiiiiiniiiiiieerennanes 332,447 - 332,447
PR a2 b = L ENE —_—— e
Matured debt on which interest has ceased.....c.ciiiiiinnienrercnnencnanas 189 2 192
Debt bearing no interest: T = T —_——
Special notes of the United States:
International Monetary Fund series.....cecieeinereninnneennnionnonnens 2,942 - 2,942
U.S. savings stamPS..eueeeseesesesetertnrecoeasosrsscrncrsoosssosnssanne 56 - 56
Excess profits tax refund bonds......een. vireernrnsecceretntoosnensconns 1 - 1
U.S. notes (1ess OLA IeSETVE) .. ucererencsnsoavesnsesesososssssssscencns - 166 166
Depcsits for retirement of national bank and Federal Reserve bank notes. - 82 82
Other debt bearing no interest..........ccoivviiiiiiiiiiiiiiiiniiennee. - 11 11
Total debt bearing no interest.............. tesesaveaaccrsaeaseanesens 2,998 259 3,257
— [Py A— —_—2
Total public debt...uveiieiineiiinnsnnnnonnncaroninsrestercercerenenns 335,634 261 335,896
Guaranteed debt of U.S. Government agencies: ’ b
Interest-bearing deble.cveeierieinraneeennniontineenresvnssorssnssssnonnes 521 - 521
Matured debt on which interest has ceased........icciiiiiiininninrinannns 2 _ 2
Total guaranteed debt of U.S. Government agencies.......cccoeeeeneennnss ) 523 - 523
Total public debt and. guaranteed debb....ceeiiiiiiineiieroenssensnnnnns 336,157 261 336,418
Source: Daily Treasury statement.
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Table 1. - Maturity Schedule of Interest-Bearing Public Marketable Securities
Outstanding September 30, 1967
Other than Regular Weekly and Annual Treasury Bills
(In millions of dollars)
Amount of maturities Amount of maturities
Year Held by - Year Held by -
and and
month s U.S. Govt. month . U.S. Govt.
of final Description Total |investment A1l of final Description Total investment A11
maturity accounts and | other ma turity accounts and | other
1 Federal Re- investors(l/ Federal Re- investors
serve Banks serve Banks
1067 1969
Oct. 1-1/2% Note - 10/1/67-E0 457 - 457 Feb....| 4% Bond 2/15/69 3,728 1,376 2,352
Nov....| 4-7/8% Note - 11/15/67-F 8,135 6,948 1,187 Apr.... 1-1/2% Note 4/1/69-EA 61 - 61
3-5/8%4 Bond - 11/15/67 2,019 612 1,406
June...|2-1/2% Bond 6/15/64-69 2,544 422 2,122
b o 7% 10,611 7,560 3,051
 Oct....|1-1/2% Note 10/1/69-E0 159 - 159
4% Bond 10/1/69 6,251 625 5,626
1968
Feb....| 5-5/8% Note - 2/15/68-A 2,635 922 1,713
Dec....}2-1/2% Bond 12/15/64-69 2,491 515 1,976
Mar, 4.861% Bill - 3/22/68 | 2,003 16 1,987 Total.ieeneerurenennnnencnnnns 15,234 2,938 12,296
(Tax ant.
1970
spr....| 1-1/2% Note - 4/1/68-EA 212 _ 212 Feb....{4% Bond 2/15/70 | 4,381 462 3,919
4.898% Bill @ - 4/22/68 | 2,001 26 1,975
(Tax ant.)
May....| 4-3/4% Note - 5/15/68-B | 5,587 3,571 2,016 Mar....|2-1/2% Bond 3/15/65-70 | 2,287 667 1,620
3-7/8% Bond - 5/15/68 | 2,460 495 1,965
hug....| 4-1/4% Note - 8/15/68-C 645444, 4,438 2,005 Apr....|1-1/2% Note 4/1/70-EA 88 - 88
3-3/4% Bond - 8/15/68 3,747 637 3,111
Oct....| 1-1/2% Note - 10/1/68-E0 115 - 115 Aug....[4% Bond 8/15/70 | 4,129 434 3,695
Nov. 5-1/4% Note -  11/15/68-D | 9,913 6,116 3,797 Oct....[1-1/2% Note 10/1/70-E0 113 - 113
3-7/8% Bond - 11/15/68 1,591 152 1,439
Dec 2-1/2% Bond - .12/15/63-68 | 1,789 217 1,571 Nov.... 5% Note 11/15/70-A | 7,675 1,472 6,203
Totaleeuetneenereneniinnnnins 38,498 16,589 21,908 S P 18,674 3,035 15,638

Footnote at end of table.

(Continued on following page)
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Table 1. - Maturity Schedule of Interest-Bearing Public Marketable Securities
Outstanding September 30, 1967
Other than Regular Weekly and Annual Treasury Bills - (Continued)
(In millions of dollars
Amount of maturities Amount of maturities
Year Held by - Year Held by -
and and
U.S. Govt. U.S. Govt,
g;n;?nal Description Total |lnvestment [ A1l ggn;?nal Description Total |investment | All
maturity accounts and | other naturity accounts and | other
1/ Federal Re- | investors 1/ Federal Re- | investors
serve Banks serve Banks
1971 1974
Feb.... | 5-3/8% Note - 2/15/71-C 2,509 143 2,365 Feb....} 4-1/8% Bond - 2/15/74 3,130 540 2,589
Mar.. 2-1/2% Bord - 3/15/66-71 | 1,226 20 1,022
d / ’ 4 ’ Mey....|4-1/4% Bond - 5/15/7% | 3,59 566 3,024
. - - 1/71-EA -
Apr 1-1/2% Note Yy 35 » Nov....[3-7/8% Bond - 11/15/7 | 2,242 685 1,557
. -1, Note - 15/71-A 26 80
My 5-1/4% Note 5/15/ 4,265 1,807 2,458 TOLALu v e e eeeeennnneneeeeannas 8,961 1,1 7,170
Aug.... | 4% Bond - 8/15/71 | 2,806 604 2,202
1980 . y
Feb.... Bond - 2/15/80 | 2,60 48 1,855
Oct....|1-1/2% Note -  10/1/71-EO 72 - 7 ° 4 on /15 603 8 ’
Nov....|5-3/8% Note 11/15/71-B | 1,734 146 1,588 Nov....]3-1/2%¢ Bond - 11/15/80 | 1,909 720 1,189
3-7/8% Bond 11/15/71 2,760 428 2,333
Totaleveresrecnoonasroancannoas | 15,407 3,332 12,075 Totaleveeieeeranarenasoanonnns . 4,512 1,468 3,044
1972 1983
Feb.... | 4=3/4% Note 2/15/72-A | 2,006 333 1,673 June...{3-1/4% Bond - 6/15/78-83 | 1,572 211 1,361
4% Bond 2/15/72 2,344 260 2,083
. 1985
Apr.... | 1-1/2% Note - 4/1/72-EA 28 - 28 May....13-1/4% Bond - 5/15/85 1,120 193 926
May.... | 4-3/4% Note - 5/15/72-B | 5,310 2,808 2,502 4-1/4% Bond 5/15/75-85 | 1,217 418 798
June... | 2-1/2% Bond - 6/15/67-72 | 1,258 124 1,134 Total.eeeeneesinenueneneennanns 2,336 612 1,724
Aug.... | 4% Bond - 8/15/72 2,579 526 2,053 1990
Feb....|3-1/2%¢ Bond - 2/15/90 | 4,888 1,159 3,729
Sept... {2-1/2% Bond - 9/15/67-72 | 1,952 79 1,872
1992
Aug....|4-1/4% Bond - 8/15/87-92 3,817 1,081 2,736
Dec 2-1/2% Bond - 12/15/67-72 2,631 220 2,411
1993
TOtAleeeesrenaceoaanooneonncns 18,106 4,351 13,755 Feb....| 4% Bond - 2/15/88-93 249 68 182
1973 1994
Aug.... | 4% Bond - 8/15/73 | 3,894 551 3,343 May....|4-1/8% Bond - 5/15/89-94 { 1,560 500 1,059
Nov....{4-1/8% Bond - 11/15/73 | 4,354 414 3,940  }1995
Feb....| 3% Bond - 2/15/95 | 1,847 157 1,690
TotAl.eeuenenvrensersonrosasses 8,248 96, 7,28,
224! 4 2284 1998
Nov....l3-1/2% Bond - 11/15/98 4,375 905 3,471
Source: Daily Treasury statement and Office of Debt Analysis in the Office 1/ For issue date of each security, see "Market Quotations.”

of the Secretary.
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Table 2. - Offerings of Treasury Bills
(Amounts in millions of dollars)

Description of new issue lﬁlzunf Tota% ofd
Uring on | unmagure!
Issue date s Number of Amount of Amount of bids accepted issue date’ | issues out-
Maturity d t bid
date ays o 1ds 4 Total On competi- [On noncompeti- | In of new standing after
maturity 1/ [ tendere amount tive basis [tive basis 2/ | exchange | offering new issues
Regul ekly: o
1?967_"}1;: L [967-mg. 2 91 2,405.2 1,300.4 1,071.6 228.8 341.2 1,304.7 16,908.8
Nov. 30 182 1,973.0 1,001.0 903.0 98.0 182.0 1,004.5 26,026,7
e B, Sept. 7 91 2,053.3 1,300.0 1,075.8 224.3 301.2 1,300,1 16,908.8
Dec. 7 182 2,107.3 1,000.6 897.8 102.8 222.6 1,000.6 26,026.7
Sept. 14 91 2,107.0 1,300.0 1,053.9 246.1 349.2 1,301.6 16,907.2
June 15....c0000000
Dec. 14 182 1,978.7 1,000.1 889.2 110.9 205.0 1,000.9 26,026.0
Sept. 21 91 2,389.5 1,300.0 1,005.5 294.5 332.5 1,300.2 16,906.9
June 22....00000000
Dec. 21 182 1,957.6 1,000.0 849.6 150.4 236.7 1,006.1 26,019.9
Jane 29.nnnnnn.. Sept. 28 91 1,912.6 1,300.2 1,068.8 231.4 310.8 1,300.4 16,906.8
eeereees Dec. 28 182 1,622.7 1,000.4 890.6 109.8 234.3 1,001.3 26,019.1
Oct. 5 91 1,989.2 1,301.5 1,073.1 228.4, 288.8 1,301.0 16,907.3
July  Beernennns .
| 11968-Jan. 4 182 1,699.4 1,000.1 895.1 104.9 232.8 1,001.2 26,018.0
Sy Leenernn.. 1967-0ct. 12 92 2,206.6 1,400.3 1,100.7 299.6 164.1 1,301.3 17,006.3
[ \1968-dan. 12 182 1,646.2 1,000.4 853.8 146.7 139.0 1,000.2 26,018.3
suly  20.. 1967-0Oct. 19 91 2,404.6 1,400.9 1,131.5 269.4 328.4 1,300.5 17,106.7
""""" 1968-Jan. 18 182 1,867.0 1,000.7 870.9 129.8 228.6 1,000.9 26,018.1
Fly  2Teenrrinnnns 1967-0ct. 26 91 2,366.1 1,400.7 1,150.3 250.4 276.5 1,300.9 17,206.5
1968-Jan. 25 182 2,029.6 1,000.3 880.6 119.7 254.1 999.9 26,018.4
Mg Beeerennn 1967-Nov. 2 91 2,367.8 1,405.0 1,178.2 226.8 £405.8 1,300.9 17,310.5
cor| L1968-Feb. 1 182 2,019.1 1,000.4 869.0 131.3 201.8 1,002.1 26,016.7
Mug.  10.en..... 1967-Nov. 9 91 2,422.3 1,400.3 1,166.3 234.0 148.7 1,301.0 17,409.7
o[ L1968Feb. 8 182 1,980.6 1,000.5 874.4 126.1 162.4 1,000.1 26,017.1
Mg, 17.. | {967-Nov. 16 91 2,347.5 1,399.8 1,166.6 233.2 240.0 1,300.6 17,508.9
"""" 1968-Feb. 15 182 1,979.9 1,000.6 868.9 131.7 163.8 1,001.4 26,016.2
Mg 2herrrnnnins 1967-Nov. 24 92 2,231.6 1,401.7 1,192.0 209.6 309.8 1,300.0 17,610.6
1968-Feb. 23 183 2,023.0 1,001.5 875.0 126.5 180.2 1,000.1 26,017.6
Mg Fleeennnin. 1 { 1967-Nov. 30 91 2,367.2 1,400.4 1,177.0 223.4 309.3 1,300.4 17,70.7
**| | 1968-Feb. 29 182 2,195.6 1,001.4 870.8 130.6 131.9 1,004.5 26,014.5
Sept. 7 1967-Dec. 7 91 2,678.9 1,400.9 1,199.3 201.6 189.1 1,300.0 17,811.5
Poe Heveenaeneas 1968-Mar. 7 182 1,633.5 1,001.2 892.5 108.7 133.1 1,000.5 26,015.3
Sept. 1 1967-Dec.s 14 91 2,162.1 1,400.5 1,146.8 253.7 280.0 1,300.0 17,912.0
Pe heorevoene.. 1968-Mar. 14 182 1,793.4 1,000.5 856.0 144.5 204.6 1,001.6 26,014.2
1967-Dec. 21 91 2,004.2 1,400.0 1,140.0 260.0 347.2 1,300.0 18,012.1
Sept. 21
c Slermeeeeanee 1968-Mar. 21 182 1,810.3 1,000.2 857.8 142.5 235.5 1,000.2 26,014.3
1967-Dec. 28 91 2,822.5 1,401.2 1,181.5 219.6 385.0 1,300.2 18,113.0
Sept. 28
ept. R 1968-Mar. 28 182 1,844.7 1,000.3 866.4 133.8 243.1 1,000.4 26,014.2
Tax anticipation:

- 1968-Mar. 22 255 3,251.3 2,003.4 1,733.0 270.4 - - 2,003.4
1967-July  1l........... { spr. 22 286 3,027.4 | 2,001.0 1,775.6 225.4, - - 4;004.3
9-month and one-year: .8 28.3 50.4 500.1

) 1967=June 30 273 984.7 500.1 471, . . - .
1966-Sept.  30......... - { Sept. 30 365 1,472.8 900.1 833.8 66.3 168.1 1,000.5 11,901.5

July 31 273 1,076.1 500.4 485.0 15.4 90.1 - 1,000.4
Oct.  3leceeeaeaen. { ch 1 365 22721 904.6 862.2 42.4 68.9 999.9 11,806.2
Mar. 31 126
Nov. 25 3/uiiienns { Apr. 30 156 2,986.8 1,202.3 1,081.2 121.2 .1 - 13,008.6
May 31 187

Aug. 31 27, 1,183.3 500.7 486.8 13.9 70.1 - 1,501.1

Nov.  30..cc.veenen Nov. 30 365 2,163.7 900.5 861.5 39.0 161.6 1,000.6 12,908.5 4/
Sept. 30 270 1,093.3 500.0 487.9 12.1 1 - 2,001.2

Dec.  3l...coeo.... Dec. 31 365 1,665.4 901.0 853.5 47.5 199.0 1,001.0 12,808.5 4/
Oct. 31 273 1,316.1 501.1 484.5 16.6 137.3 - 2,502.3

1967-Jan.  3l......... <*11 1968-Jan. 31 365 11508.3 501.0 861.1 19.8 122.0 1,001.4 12,708.1 4/
1967-Nov. 30 275 1,306.7 500.0 485.1 15.3 91.5 - 3,002.3

Feb.  28....c.ceens 1968-Feb. 29 366 2,395.8 901.0 863.3 37.3 151.0 1,000.2 12,608.9 4/
1967-Dec. 31 275 1,299.4 500.1 482.0 18.1 90.2 - 3,502.8

Mar.  3le....... r111968-Mar. 31 366 1,669.1 900.0 859.9 40.1 151.8 1,400.8 4 12,107.7 4/
Jan. 31 275 1,265.2 500.4 485.5 14.9 130.1 - 4,003.2

dpr. 30......... . pr. 30 366 1,535.1 902.0 869.3 32.7 192.3 1,401.5 4] 11,608.2 4/
Feb. 29 274, 1,132.6 500.0 485.5 1.6 111.9 - 4,503.3
May  3l.ceeeinnens May 31 366 1;308.1, 900.1 875.2 24.9 220.7 1,402.0 4/ 11,106.4
o Mar. 31 275 1,182.8 500.3 482.2 18.1 100.3 500.1 4,503.5
June  30....ceenens June 30 366 1,770.9 1,000.5 962.3 38.2 224.7 1,001.4 11,105.5
5 1 Apr. 30 27, 1,196.7 500.3 481.5 18.8 60.2 500. 4 4,503.4
uUly 3l.eccceeeenes July 31 366 2,587.5 1,000.6 953.3 47.3 240.7 994.8 11,111.2
1 May 31 27, 1,297.3 500.7 479.9 20.8 150.7 500.7 4,503.4
Aug.  3l......... .- Avg. 31 366 1,901.1 1,000.3 957.9 42.4 225.5 1,000.1 11,111.5
Sent 5 June 30 272 1,255.5 500.0 478.4 21.6 118.4 500.0 4,503.4
ept. 30........... Sept. 30 366 1,740.7 1,000.2 943.3 56.9 230.4 900.1 11,211.6

Footnotes at end of table.
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On total bids accepted

On competitive bids accepted

Issue date High Low
Average price Equivalent average
per hundred rate Price per hundred Equivalent rate 5/ Price per hundred [Equivalent rate 5/
Regular weekly: {Percent) (Percent.) (Percent)
99 121 3.478 99.133 3.430 99.118 3.489
1967-June Loveeneenn ‘ 98 113 3.733 98.12,, 3.71 98.105 3.8
7 a 99.144 3.385 99.150 6/ 3.363 99.139 3.406
une  Seeerceeccee. 98,100 3.758 98.106 3.746 98.091 3.776
3 15 99.114 3.506 99.123 3.469 99.105 3.541
Une  AJeeeercecnoes 98 081 3.795 98.089 3.780 98,074 3.810
June 22 9.097 3.572 99,105 3.541 99.094 3.584
"""""" 8.058 3.841 98.069 3.820 98.054 3.849
June 29 9,125 3.463 99.140 3.402 99.100 3.560
"""""" 8.003 3.950 98,038 3.881 97.982 3.992
98.918 4,279 98.958 ’_7/ 4.122 98.890 4.391
July Bevesrnonenns {97 616 4.716 97.700 4.549 97.565 4.816
Jut 13 98.905 4.286 98.918 4.234 98.899 4.308
T e 97.630 4.689 97.652 4644, 97.605 4.737
Jul 20 98,927 4.244, 98.933 8/ 4.221 98.924 4.257
¥ SVereeeneneens 97.601 4.745 97.614 4.720 97.59% 4.759
Jul 27 98.882 Leb24 98.916 4.288 98.87, Le455
Voo Sleeeeeeeennn 97.450 5:044 97.470 9/ 5.004 97.428 5.087
N 3 98.943 4.181 98.956 4.130 98.941 4.189
UE.  Ferereneeeees 97.655 4.639 97.674 4,601 97.647 4.654
N 10 98.945 4.173 98.956 4.130 98.934 4.217
Hg. AUereneeeeenns 97.595 4.757 97.610 4.727 97.578 4.1
N 17 98.940 4.194 98.948 4.162 98.934 4.217
g fereeeneenn. 97.578 4.1 97.588 4.7 97.568 4.811
& 24 98.892 4.334 98.905 10/ 4.285 98.88, 4.370
- 97.498 4.922 97.524 4.871 97.489 4.940
N n 98.865 4492 98.871 4. 466 98.861 4.506
e AR 97.475 4994 97.484 4.977 97.472 5.000
Sept 7 98.907 4.324 98.912 4,.304 98.90/ 4.336
P Meeneeeeeenes 97.591 4.7765 97.604 4.739 97.572 4.803
Sept, 98.898 4.358 98.906 11/ 4.328 98.891 4.387
L 97.497 4.952 97.510 4.925 97.490 4.965
Sept ”n 98.865 4.489 98.875 12/ 4.451 98.856 4.526
EPL.  Rheeeereeeenen 97.473 4.998 97.490 4.965 97.462 5.020
Sept 28 98.830 4.628 98.834 13/ 4.613 98.827 4.640
PLe SCeeenreereon. 97.400 5.143 97.406 5.131 97.394 5.155
Tax_anticipation: .. 86 607 11/ .
96.557 4.861 96.607 4.790 96.522 4.910
1967-July R SRARRITTLTE {96 108 4.898 96.171 15/ 4.820 96.065 4.953
9-month_and one-year: .
N ] 95.596 5,808 95.629 16/ 5.764 95.564, 5.850
1966-Sept.  30............ 94.113 5.806 94.156 17/ 5. 764, 94.074 5.845
oct. Moo, 95,778 5.567 95.799 5.540 95,764, 5.586
""" 94.379 5.544, 94.385 18/ 5.538 94,.37, 5.549
Nov. 253/ciinnnnn. 97.691 5.318 97.731 19/ 5.226 97.679 5.346
Nov. 30mnenns 95,77 5.552 95.787 5.535 95.760 5.571
: 94,404 5.519 94.419 5.505 94.402 5.521
Dec 1 96.310 £4.920 96.367 4844, 96.28, 4.955
T TTnesrenenenes 95.113 4.820 95.160 4.7, 95.083 4.850
. 96.469 4.656 96.488 4.631 96.458 4.670
1967-Jan. 3levereerances 95.360 4577 95.407 4530 95.316 4620
Feb 28 96.396 4.718 96.406 4.705 96.387 4.730
© RSeeeeneieeens 95.226 4.696 95.234 4.688 95.222 4.700
Mar 5 96.885 4.077 96.899 4.059 96.872 4.095
: sereseeenes 95.858 4.074 95.870 4.062 95.839 4.093
apr 30 97.065 3.843 97.089 3.811 97.044 3.870
A A 96.104 3.833 96.122 20/ 3.814 96.066 3.870
May 31 96.998 3.945 97.028 3.905 96.971 3.980
""" 96.001 3.934 96.030 3.905 95.966 3.968
96.392 4.723 96.448 21/ 4.650 96.340 4. 791
June 30ucereeenaens 95.189 4,732 95.298 4.625 95.080 4.839
96.070 5.164 96.084 22/ 5.145 96.038 5.206
July Aecenenens {94.761. 5.150 9477 23/ 5.140 4 Thds 5.170
It 3 96.120 5.097 96.164 5.040 96.099 5.125
UB.  Fleeeveeceieen 94.815 5,100 94.881 24/ 5.035 94,774 5.140
Sent, 30 96.113 5.144 96.154 5.090 96.09% 5.168
P eeeeeninaens 94,791 5,124 9,.835 5.080 94. 745 5,169

Footnotes on following page.
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Footnotes to Table 2

Source: Daily Tressury statement; Bureau of the Public Debt.

10’ Except $200,000 at 98.927.
1/ The 13-week bills represent additional issuss of bills with an original 1t/ Except $500,000 at 99.153.
maturity of 26-weeks and the 9-month bills represent additional issues 12/ Except $300,000 at 98.898, and $199,000 at 98.887.
of bills with an original maturity of one-year. 13/ Except $100,000 at 98.865. -
2/ For 13-week and 26-week issues, tenders for $200,000 or less from any 14/ Except $500,000 at 96.435.
one bidder are accepted in full at average price of accepted competi- 15/ Except $500,000 at 96.564, $500,000 at 96.550, $500,000 at 96.226,
tive bids; for other issues, the corresponding amount is stipulated $500,000 at 96.195, and $1,500,000 at 96.187.
in each offering announcement. 16/ Except $5,000 at 95.649, $3,100,000 at 95.439, and $300,000 at 95.633.
Additional amounts ($400,782,000 each) of three series of outstanding 17/ Except $5,300,000 at 94.170. )
monthly bills issued in strip form for cash and exchange on 18/ Except $2,000 at 94.500.
November 25, 1966. 19/ Except $81,000 at 98.205, $21,000 at 98.125, $21,000 at 98.120,
Includes strip bills issued November 25, 1966. $21,000 at 98.115, and $81,000 at 97.777.
Bank discount basis. 20/

Except $23,000 at 96.137, $1,000,000 at 96.130, and $336,000 at 96.127.

verewy &

Except $377,000 at 99.196. 21’ Except $800,000 at 96.463.
Except $200,000 at 98.969. 22/ Except $100,000 at 96.385 and $25,000 at 96.200. »
Except $150,000 at 98.963. 23/ Except $100,000 at 95.215, $25,000 at 94.800, $1,000,000 at 94.795, and

Except $800,000 at 97.782, $525,000 at 97.600, $400,000 at 97.522, $1,000,000 at 94.785.
$1,000,000 at 97.500, and $200,000 at 97.495. 24/ Except $100,000 at 94.950.
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Table 3. - New Money Financing through Regular Weekly Treasury Bills v/

(Dollar amounts in millions)

Description of issue
Amount Amount Average rate New money
Tesue aturity ays b Sendered acospted accepted 2/ docreass’ ()
date date s P ®
maturity (Percent)

1966-January Beviinnnnnn 1 66_?{1;;1 Z IZ; $i :ggg $i: (3)8[5 Z ?.7?.2 $205
January 13.......... gg;l iﬁ 12% giggﬁ %:ggg 23?’57 102
Sasazy  20eesrenn. pr 2 2 2,29 130 RS 97
oy Zereerirens pru 28 2 2,984 Lr0s P 101
FObrUrY 3uveesennns ﬁgu st 15. 13% i:é% i;ég(l) 22323 98
February 10....000.0 ﬁ}grust ii lz:zl' 2;8% i:ggli Zggg 104
February 17.......... ﬁ’z’ust y 10 i;égﬁ ;1[:38(1) zz:ggg 100
February '21.. ......... }lg‘:gust Sg lg; g:égg i:géi i.ggg 1
March  3e....... . e ber 1 2 2 Yoo o 102
March  10.......... g:;:ember H 192 51223 1220 pirs »
Morch  17eveeenn.. Jwe e 2 2 2220 Lo tos 7
March  24e.c...... . Septenber o3 152 e 17200 pRAS %
March 3leeeiiiinns g:gi ember gg 12; i :ggz i: (3)83 2 ggg 100
19670 L. | {eroctorer 13 2 2,207 Lo P %
Wy 2 e 2|3 2o b e 0
By e e 2|3 23 v G 100
Rugust 3. et T 1 ¥ 23 1600 e
st B0 w3 | R i 47
et 17 | (e 26 b 1o 5t .
poguat  2%.......... | (16 dovenber 24 % 2025 T0n P 103
bogast  eeeorenn. 1e7-Noveaber 30 2 21208 Io01 £59% o7
September 7.......... ggg:ﬁ:;:?)er "; IZ; i:gzz 1:1(;8% 11:‘322 102
September 14.......000 iggg:g:;::}l:ber ﬁ IZ% i:%gg %:ég} 2‘3)22 9
September 21.......... ng:g::nger 2:{. ].2.:2L i ; ggé i:égg IL. 3982 100
September 28.......... iggg:ﬁzizzber ;g IZ; i:gi‘?}' 1:10‘8(}) [5“6]12.2 101

Source: See Table 2.

Information in Table 3 covers bill offerings
July 1, 1965 through September 30, 1967.
1/ Excludes issues of strips of additional amounts of outstanding, regular

weekly bills for cash on November 25, 1966 ($1,202 million). See

Table 4.

2/ Equivalent average rate on bank discount basis.
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Table 4.- Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills

Date subscrip- Period to final Amount of sub- Amount issued 3/ Allot
tion books Issue maturity scriptions tendered 1: -
opened or bill date Description of securities 1/ (years, months, For In exchange mer;i
tenders received days) 2/ Cash Exchange cash rare
(In millions of dollars)
7/27/65 7/31/65 | 3.875% Bill - 7/31/66 3654 | 1,715 - 1,000 -
8/13/65 | 4% Note - 2/15/67-C 5/ ly 6m - 5,151 - 5,151
8/2/65 6] 100
8/15/62 | 4% Bond - 2/15/69 - Reopening 5/ 3y 6m - 1,884 - 1,884
8/24/65 8/31/65 | 4.006% Bi1l - 8/31/66 3654 | 1,927 - 1,000 -
9/24/65 9/30/65 | 4.236% Bill - 9/30/66 3654 | 2,970 - 1,00C -
i/ 10/1/65 | 1-1/2% Note - 10/1/70-E0 5y - 113 - 113
0/11/65 | 3.783% Bill - 3/22/66 - Tax ant. 8/ 1624 4,052 - 3,009 -
10/5/65
0/11/65 | 3.941% Bill - 6/22/66 - Tax ant. 8/ 254d 2,259 - 1,003 -
10/26/65 ho/31/65 |4.192% Bil1l - 10/31/66 3654 | 2,304 - 1,000 -
11/1/65 11/15/65 |4-1/4% Note - 5/15/67-D ly 6m 12,067 9/ - 312 6,623 10 1/
11/17/65 10/11/65 | 4.075% Bill - 6/26/66 - Tax ant. 8/ 210d | 5,164 - 2,513 -
(Reopening)
11/23/65 11/30/65 | 4.277% Bi1l - 11/30/66 365d | 1,949 - 1,001 -
12/23/65 12/31/65 | 4.731% Bill 12/31/66 3654 | 2,720 - 1,001 -
12/29/65 10/11/65 | 4.281% Bill - 6/22/66 - Tax ant. 8/ 1684 | 3,647 - 1,007 -
(Reopening)
1/10/66 1/19/66 | 4=3/4% Cert. -  11/15/66-a 5/ 10m 10,133 - 1,652 - 1/
1/25/66 1/31/66 | 4.699% Eill - 1/31/67 3654 | 1,917 - 1,001 -
2/15/66 | 4-7/8% Note - 8/15/67-E { ly 6m 2,117 - 2,117 }
V/3/e6 2/15/66 [ 58 Note - 11/15/70- 5/ 4y om 7,675 - 7,675 | 32| 10
2/23/66 2/28/66 | 4.945% Bill - 2/28/67 3654 | 1,771 - 1,000 -
3/24/66 3/31/66 | 4.739% Bill - 3/31/67 3654 | 1,571 - 1,000 -
1/ 4/1/66 | 1-1/2% Note - 4/1/71-EA 5y - 35 - 35
4/26/66 4/30/66 } 4.773% Bill - 4/30/67 365d | 1,834 - 1,001 -
5/2/66 5/15/66 | 4-7/8% Note - 11/15/67-F 5/ Iy 6o - 8,135 - 8,135 141 100
5/25/66 5/31/66 |4.966% Bill - 5/31/67 3654 | 2,013 - 1,001 -
6/23/66 6/30/66 |4.697% Bill - 6/30/67 3654 | 1,569 _ 1,001 _
7/26/66 7/31/66 |4.964% Bill - 7/31./67 3654 | 1,869 - 995 -
8/1/66 8/15/66 |5-1/4% Cert. - 8/15/67-A 1y - 5,919 - 2
/1/ {8/15/66 5-1/4% Note - 5/15/71-A 5/ Ly 9m _ 2,265 ~ 2:262 15/{ 100
8/26/66 | 5.338% Bill - 3/22/67 - Tax ant. 8/
8/18/66 e 208a | 2,950 - 2,006 -
8/26/66 | 5.433% Bill - 4/21/67 ~ Tax ant. 8/ 2384 | 1,490 - 1,003 -
8/25/66 8/31/66 | 5.844% Bill - 8/31/67 365d | 2,237 - 1,000 -
6/30/66 | 5.808% Bi11 - 6/30/67 - Reopening o - -
5/21/66 /30/ 273d 85 500 -
9/30/66 | 5.806% Bill - 9/30/67 3654 | 1,473 - 900
Yy 10/1/66 | 1-1/2% Note - 10/1/71-E0 5y - 72 _ 7
8/26/66 {5.483% Bill - 4/21/67 - Tax ant. 8/ 1854 | 2,279 - 1,507 -
10/11/66 ) : (Reopening)
0A8/66 | 5.586% Bill - 6/22/67 ~ Tax ant. 8/ 2474 | 2,457 - 2,007 -
10/25/66 /31/66 | 5.567% Bill - 7/31/67 - Reopening 2734 | 1,076 - 500 )
0/31/66 | 5.544% Bi11 - 10/31/67 3654 | 2,272 - 905
1/15/66 | 5-5/8% Note - 2/15/68-A ly 3m 5,860 1,702 932
11/1/66 %1/15/66 5-3/8% Note -  11/15/71-B 5y hivoxs Y 1,668 66 [ X/ 1/
8/31/66 | 5.552% Bill - 8/31/67 - Reopening 2744 | 1,183 - 501
11/23/66
/30/66 | 5.519% Bill - 11/30/67 365d | 2,164 - 900 -
3/31/67 | "Strip" of 3 156.3d | 2,987 - 1,202 19/ -
11/17/66 11/25/66 | 5.318% Bill - { 5/ /67} series 18/ (Avarage ’ s

Footnotes at end of table.
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PUBLIC DEBT OPERATIONS
Table 4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills - (Continued)
Date subscrip- Period to final Amount of sub- Amount issued 3/
tion books I D 1ot maturity scriptions tendered . Allot-
opened or bill d::ge escription of securities 1/ (years, months, | For In exchange [ment
tenders received days) 2/ Cash Exchange cash 4/ ratio
(In millions of dollars)
12/6/66 10/18/66| 5.245% Bill - 6/22/67 - Tax ant. 8/ 1924 1,662 - 201 -
(Reopening)
9/30/66|  4.920% Bill - 9/30/67 - Reopening 2704 1,093 - 500 -
12/27/66
12/31/66 4.820% Bill - 12/31/67 365d 1,665 - 901 -
10/31/66 4.656% Bill - 10/31/67 - Reopening 2734 1,316 - 501 -
1/24/67
1/31/67 4.577% Bill - 1/31/68 3654 1,508 - 901 -
2/15/67|  4-3/4% Note - 5/15/68-B ly 3m 19,915 - 1,951 3,636
1/50/67 2/15/67| 4-3/4% Note -  2/15/72-A - 5y 2135 ¥ - 1,777 ‘228f 2 | 2/
11/30/66| 4.718% Bill - 11/30/67 - Reopening 275d 1,307 - 500 -
2/21/67
2/28/67 4.696% Bill -~ 2/29/68 3663 2,396 - 901 -
3/1/67 10/18/66 4.295% Bill - 6/22/67 - Tax ant. 8/ 101d 3,928 - 2,707 -
(Reopening)
12/31/66| 4.077% Bill - 12/31/67 - Reopening 2754 1,299 - 500 -
3/28/67
3/31/67| 4.074% Bill - 3/31/68 3664 1,669 - 900 -
7 4/1/67| 1-1/2% Note - 4/1/72-EA 5y - 28 - 28
1/31/67 3.843% Bill - 1/31/68 - Reopening 2754 1,266 - 500 -
4/25/67
4/30/67| 3.833% Bill - 4/30/68 366d 1,537 - 902 -
5/15/67|  4-1/4% Note - 8/15/68-C ly 3m - 6,444 6
5/1/61 5/15/67| 4-3/4% Note -  5/15/72- o/ 5y 5,310 5,310 )2/ | 100
2/28/67 3.945% Bill - 2/29/68 - Reopening 2744 1,133 - 500 -
5/24/67
5/31/67| 3.934% Bill - 5/31/68 366d 1,398 - 900 -
3/31/67|  4.723% Bill - 3/31/68 - Reopening 2753 1,183 - 500 -
6/27/67
6/30/67{  4.732% Bill - 6/30/68 3664 1,771 - 1,001 -
7/11/67|  4.861% Bill - 3/22/68 - Tax ant. 8/ 2554 3,251 - 2,003 -
/5/61 7/11/67|  4.898% Bill - 4/22/68 - Tax ant. 8/ 286d | 3,027 - 2,001 -
’ 4/30/67 5.164% Bill - 4/30/68 - Reopening 2744 1,197 - 500 -
7/25/67
7/31/67| 5.150% Bill - 7/31/68 366d 2,587 - 1,001 -
8/1/67 8/15/67| 5-1/4% Note -  11/15/68-D 5/ ly 3m 15,660p 9/ - 3,550p | 6,363p 23/ | 24/
8/22/67 8/30/67| 5-3/8% Note - 2/15/71-C 5/ 3y 5im 6,004p - 2,509p - 25/
5/31/67| 5.097% Biil - 5/31/68 - Reopening 274d 1,297 - 501 -
8/24/67
8/31/67{ 5.100% Bill - 8/31/68 366d | 1,901 - 1,000 -
6/30/67 5.144% Bill - 6/30/68 - Reopening 2724 1,256 - 500 -
9/26/67 { 9/30/67|  5.124% Bill - 9/30/68 366 | 1,741 - 1,000 -
7/14/67  4.934% Bill - 4/22/68 - Tax ant., 8/ 1964 3,217 - 1,506 -
10/3/67 (Reopening)
10/9/67] 5.108% Bill - 6/24/68 - Tax ant. 8/ 2594 3,279 - 3,006 -

Footnotes on following page.
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PUBLIC DEBT OPERATIONS

Treasury Bulletin

Footnotes to Table 4

Bureau of the Public Debt ,

Bonds, notes, and certificates of indebtedness issued at par except
those bearing footnote 5. For bill issues, always sold at auction,
the rate shown is the equivalent average rate (bank discount basis)

on accepted bids. For details of bill offerings, see Table 2.

On September 3, 1963, the Treasury begen the monthly issusnce of one-
year bills to mature on the last day of each month and, in addition,
on September 30, 1966, it began the monthly issuance of bills to
mature in nine months.

From date of additional issue in case of a reopening.

In reopenings, the amount issued is in addition to the amount of
original offering.

For securities exchanged for the new issues, see Table 8.

For price at which issued, see Tables 5 and 6.

Includes $3,051 million of the 4% notes and $1,076 million of the 4%
bonds allotted to Federal Reserve banks and Government investment
accounts.

Exchange offering available to owners of nonmarketable 2-3/4% Treasury
bonds, Investment Series B-1975-80, dated April 1, 1951. For further
information on the original offering see Treasury Bulletim for

April 1951, page A-1. Amounts shown are as of September 30, 1967.

Tax anticipation bill, acceptable at face value in payment of income
taxes due on the 15th of the month immediately preceding maturity.
Payment for subscriptions allotted could be made in cash or in
Treasury bonds, notes, or certificates of indebtedness mmturing on the
issue date of the new security.

Consists of sllotments paid for with Treasury notes maturing

November 15, 1965.

Subscriptions from States, political subdivisions or instrumentalities
thereof, public pension and retirement and other public funds,
international organizations in which the United States holds member-
ship, foreign central banks and foreign states, Government investment
accounts and the Federal Reserve banks, totaling $7,169 million, were
allotted in full where, as provided in the offering circular, the
subscriber made the required certification of ownership of notes
maturing November 15, 1965. Subscriptions subject to allotment totaled
$4,898 million: those up to and including $200,000 were allotted in
full; all others were allotted 48 percent but in no case less

than $200,000.

Subscriptions for $50,000 or less were allotted in full. Subscriptions
for more than $50,000 were allotted 14.5 percent but in no case less
than $50,000.

Includes $1,250 million of the 4~7/8% notes and $1,121 million of the
5% notes allotted to Federal Reserve banks and Government investment
accounts. .
Includes $6,685 million allotted to Federal Reserve banks and Govern-
ment investment accounts.

Includes $4,431 million of the 5-1/4% certificates and $1,519 million
of the 5-1/4% notes allotted to Federal Reserve banks and Government
investment accounts.

Consists of allotments paid for with Treasury bonds, notes, and certif-
icates of indebtedness maturing November 15, 1966.

1/

&

kB E

(N

Subscriptlons trom States, political subdivisions or instrumentalities
thereof, public pension and retirement and other public funds, inter-
national organizations in which the United States holds memwership,
foreign central banks and foreign states, Government investment accounts
and the Federal Reserve banks, totaling $943 million for the 5-5/8%
notes and $75 million for the 5-3/8% notes, were allotted in full where,
as provided in the offering circulars, the subscriber made the required
certification of ownership of securities maturing November 15, 1966.
Subscriptions subject to allotment totaled $4,918 million for the 5-5/8%
notes which were allotted 30 percent, end $13,954 million for the 5-3/8%
notes which were allotted 10 percent; subscriptions for $100,000 or
less were allotted in full, and subscriptions for more then $100,000
were allotted not less that $100,000.

Sele of a "strip" of Treasury bills, consisting of an additional $400
million of three series of outstanding one-year Treasury bills maturing
March 31, April 30, and May 31, 1967.

Issued for cash and in exchange for Treasury bills maturing November

25, 1966.

Consists of allotments paid for with Treasury notes maturing February
15, 1967.

Subscriptions from States, political subdivisions or instrumentalities
thereof, public pension and retirement and other public funds, inter-
national organizations in which the United States holds membership,
foreign central banks and foreign states, Government investment accounts
and the Federal Reserve banks, totaling $3,675 million for the notes

of Series B-196% and $248 million for the notes of- Series A-1972, were
allotted in full where, as provided in the offering circulars, the
subscriber made the required certification of ownership of securities
maturing February 15, 1967. Subscriptions subject to allotment totaled
$16,240 million for the notes of Series B-1968, those up to and
including $100,000 were allotted in full, all others were allotted 10
percent but in no case less than $100,000, and $21,887 million for the
notes of Series A-1972, those up to and including $50,000 were allotbted
in full, all others were allotted 7 percent but in no case less

thean $50,000.

Includes $4,430 million of the 4-1/4% notes end $2,5%6 million of the
4~3/4% notes allotted to Federal Reserve banks and Government invest-
ment accounts.

Consists of allotments paid for with Treasury certificates of
indebtedness and notes maturing Augmst 15, 1967.

Subscriptions fra States, political subdivisions or instrumentalities
thereof, public pension and retirement and other public funds, inter-
nationsl organizations in which the United States holds membership,
foreign central banks and foreign states, Government investment accounts
and the Federal Reserve banks, totaling $6,314 million, were allotted
in full where, as provided in the offering circular, the subscriber
made the required certification of ownership of securities maturing
August 15, 1967. Subscriptions subject to allotment totaled $9,319
million: thoge up to and including $100,000 were allotted in full;

all others were allotted 35 percent but in no case less than $100,000.
Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 38 percent but in no case
less than $100,000. p Preliminary.
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PUBLIC DEBT OPERATIONS

Table 5. - Unmatured Marketable Securities Issued in Advance Refunding Operations

Adjustment payments
at issue (per $100
of face value) 1/ N
Description of securities Date of Amount issued Effective | Investment Fligible securities exchanged
€ (In millions) By To yield 2/ yield 3/
Treasury Treasury
1968 $1,131 &/ - - 3.62% 3.75% | 2-5/8% Note - 2/15/63-a
3-5/8% Bond - 11/15/67 3/30/61 1,296 4/ - - 3.62 3.75 2-1/.% Bond - 6/15/59-62
1,177 4/ $0.30 3.57 3.75 2-1/4% Bond - 12/15/59-62
2,604
3-7/8% Bond - 5/15/68 6/23/60 320 4/ - - 3.88 414 2-1/2% Bond - 11/15/61
1969
620 4/ $0.65 - 4.01 4,02 3-1/4% Certificate - 5/15/64-B
3-7/8% Bond - 11/15/68 9/18/63 194 4/ 1.60 - 4.23 4,02 4=3/4% Note - 5/15/64-A
777 L/ 0.95 - 4.08 4.02 3-3/4% Note - 5/15/64-D
1,591
1970 -
287 0.45 - 4.10 4.06 5% Note - 8/15/64-B
250 0.80 - 4.18 4.06 4=17/8% Note - 11/15/64C
635 0.30 - 4.06 4.06 3-3/4% Note - 8/15/64-E
161 0.45 - 4.10 4,06 3-3/4% Note - 11/15/64-F
4% Bond - 10/1/69 5/ 7/24/64 399 4/ 0.50 - 4,11 4.08 3-7/8% Note - 5/15/65C
179 4/ 0.65 - 4.4 4.08 4% Note - 8/15/66-A
9%2 4/ 0.10 - 4.03 4.09 3-5/8% Note - 2/15/66-B
29% &/ 0.25 - 4,07 4.08 3-3/4% Bond - 5/15/66
[ P& - 0.30 3.96 4,08 3-5/8% Note - 2/15/67-B
3,726
([ 674 0.60 - 4.13 4.16 2-5/8% Bond - 2/15/65
640 4/ 0.45 - 4.10 4,18 3-1/2% Note - 11/15/65-B
1;3 g 0.90 - 4.21 4.18 4% ot Note - 11;15;65-E
_ 2 0 5 0.40 - 4.09 4.18 3-5/8% Note - 2/15/66-B
4% Bond /15/7 1/19/65 { 3y 0.70 - 4.15 4.18 3-7/8% Note - 2/15/66C
300 4/ 0.50 - 4.12 4.18 3-3/4% Bond - 5/15/66
903 4/ 0.05 - 4,05 4,18 3-3/4% Note - 8/15/67-A
724 4/ - 0.30 3.92 4.17 3-5/8% Bond - 11/15/67
4,381
97
165 4/ 1.65 - 4.29 4.15 5% Note -  8/15/64-B
211 5 1.85 - 4.33 4.15 4-748; Note - 11;15;64-0
Bond - 8/15/70 1/29/6. 694 0.95 - 4.17 4.16 3-3/4% Note - 8/15/64-E
4% on /15/70 3/ /29/64 278 4/ 0.95 - 417 4.16 3-3/4% Note - 11/15/64F
221 4/ 1.80 - 4.32 4.16 4=5/8% Note - 5/15/65-A
654 4/ - 0.25 3.96 4.15 2-5/8% Bond - 2/15/65
2,223
. Ty
_ 154 - - 4.00 4.11 3% Bond - 2/15/6,
Bond 8/15/71 ’ A
@ i /15/ 3/9/62 { 1,651 4/ - 2.00 3.75 4.10 2-5/8% Bond 2/15/65
2,806
693 g 1.10 - 4.03 3.97 3-1;2; Certificate - 8;15;63-0
9% 0.90 - 4.00 3.96 3-1/8% Certificate - 11/15/63-D
3-7/8% Bond - 11/15/71 5/ 3/15/63 532 4/ 0.70 - 3.97 3.97 | 2-1/2% Bond 2 EnAs/e3
196 4/ 0.70 - 3.97 3.96 3% Bond - 2/15/64
1,515
1973 370 4/ 0.70 - 4.09 4.06 3-1/2% Certificate - 2/15/63-A
239 Z 8'28 - 4.04 4.05 2-5§8§ Note - 2;15;63-1&
- o 402 . - 4.07 4.06 3-1/4% Note - 2/15/63-E
4  Bond 8/15/72 9/20/62 449 o/ 0.60 - 4.07 4.06 3-1/4% Certificate -  5/15/63-B
720 &/ 0.60 - 4.08 4.06 3-1/4% Note - 5/15/63-D
379 4/ 1.20 - 4.15 4.07 4% Note - 5/15/63-B
2,579

Footnotes at end of table.
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PUBLIC DEBT OPERATIONS
Table 5. - Unmatured Marketable Securities Issued in Advance Refunding Operations - (Continued)
Ad justment payments
at issue (per)$i90
Degeription of securities Date of Amount issued of face value Effective Investment FEligible securities exchanged
financing (In millions) By o yield 2/ yield 3/
Treasury Treasury
1974
$500 4/ $1.15 - 4.14% 4.15% | 3-1/4% Certificate - 5/15/64-B
214 4/ 2.10 - 4.26 4.14 4=3/4% Note -~ 5/15/64-A
782 4f 1.45 - 4.18 4.14 3-3/4% Note - 5/15/64-D
4% Bond - 8/15/73 9/18/63 621 4/ 1,15 - 4.16 4.15 3-3/4% Bond - 5/15/66
ﬁ 340 4/ 1.80 - 4.22 4.15 4% Note - 8/15/66-A
721 4/ 0.40 - 4.07 4.15 3-5/8% Note - 2/15/67-B
716 0.70 - 4.12 414 3-3/4% Note - 8/15/67-A
\
3,894
(362 0.90 - 424 4.22 5% Note -  8/15/64-B
232 1.25 - 4.29 4,22 4=7/8% Note - 11/15/64-C
344 0.75 - 4.22 4,22 3-3/4% Note - 8/15/64-E
213 J 0.90 - 424 4.22 3-37,; Note - 11;15;64-F
4-1/8% Bond - 11/15/73 7/2.4/6, 769 0.95 - 4.25 4.23 3-7/8% Note - 5/15/65-C
/ 715/ /24/64 < 334 4/ 1.10 - 4.27 4.23 4% Note - 8/15/66-A
1,303 4/ 0.55 - 4.20 4.24 3-5/8% Note - 2/15/66-B
297 4/ 0.70 - 4.23 4.23 3-3/4% Bond - 5/15/66
503 4/ 0.15 - 4.17 4.23 3-5/8% Note - 2/15/67-B
2
4,357
493 0.65 - 4.21 4.23 2-5/8% Bond - 2/15/65
416 4/ 0.50 - 4.19 424 3-1/2% Note - 11/15/65-B
140 ﬁ; 0.95 - 4.26 424 4% ot Note - 11;15;65-E
334 0.45 - 4.19 4,24 3-5/8% Note - 2/15/66-B
4-1/8% Bond - 2/15/74 1/19/65 400 &/ 0.75 - 4.22 424 3-7/3% Note - 2/15/66C
147 &/ 0.55 - 4.20 4.24 3-3/4% Bond - 5/15/66
461 4/ 0.10 - 4.16 4,24 3-3/4% Note - 8/15/67-A
739 &/ - $0.25 4.08 4.24 3-5/8% Bond - 11/15/67
3,130
1975 251 4/ - - 3.88 3.97 i 3% Bond - 8/15/66
136 4/ 1.50 - 4.04 3.98 ¢ 3-1/2% Note - 11/15/65-B
3-7/8% Bond - 11/15/74 5/ 3/15/63 314 4/ 1,70 - 4.08 3.98 . 3-5/8% Note - 2/15/66-B
373 4/ 0.90 - 3.97 3.97 i 3-3/8% Bond - 11/15/66
1,074
106 4/ 0.75 - 4.30 4.25 5% Note - 8/15/64-B
117 g 0.95 - 4.32 4.25 i 4-7;&3; Note - 11;15;64-0
- - 239 0.05 - 4.25 4.25 3-3/4% Note - 8/15/64-E
4-1/4% Bond 5/15/75-85 3/ 1/29/e4 158 4/ 0.05 - 4.25 4,25 3-3/4% Note - 11/15/64-F
76 4/ 0.90 - 4.31 4.25 4-5/8% Note - 5/15/65-A
53 4/ - 1.15 417 4,25 2-5/8% Bond - 2/15/65
748
1980 -
3/9/62 563 4/ - 0.25 3.98 4.20 2-5/8% Bond - 2/15/65
17 &/ 0.90 - 4.07 4.04 3-1/2% Certificate - 8/15/63-C
2 5 0.70 - 4.06 4.04 3-1;3; Certificate - 11;15;63-D
_ 195 1.00 - 4,08 4.04 3-1/2% Note - 11/15/65-B
4% Bond 2/15/80 3/ < 3/15/63 420 4/ 1.20 - 411 4.04 3-5/8% Note - 2/15/6-8
49 4 0.50 - 4.04 4.04 2-1/2% Bond - 8/15/63
24 4/ 0.50 - 4.04 4.03 3% Bond - 2/15/64
210 4/ - 0,50 3.96 4.03 3% Bond - 8/15/66
213 4/ 0.40 - 4.03 4.03 3-3/8% Bond - 11/15/66
\ 1,131
J 1,035 4/ 2.25 3.3 16 2-1/2% Bond 3/15/65-70
= - - . 34 'R - on - -
3-1/2% Bond 11/15/80 &/ 9/29/61 { "238 &/ - 3.50 3.25 415 | 2-172% Bona - 3/15/66-71
1,273
\ 10/3/60 643 4/ - - 3.50 3.92 2-1/2% Bond - 6/15/62-67

Footnotes at end of table,
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PUBLIC DEBT OPERATIONS
Table 5. - Unmatured Marketable Securities Issued in Advance Refunding Operations - (Continued)
Ad justment payments
at issue (per $100 Effectiv Investment
e
Description of securities ?’?te °§ Amount Issued of face value)l/ yield 2/ y?:]_: 3/n Eligible securities exchanged
inancing (In millions) By To
Treasury Treasury
1988 -
$197 $0.05 - 4.25% 4. 24% 5% Note - 8/15/64-B
118 0.40 $0 10 4.28 4,24 4-7/8% Note - 11/15/64-C
( 196 - 0.10 4,24 4.24 3-3/4% Note - 8/15/64-E
7/24/64 ‘ 145 0,05 - 4.25 4,24 3-3/4% Note - 11/15/64-F
188 4/ 0.10 - 4.26 425 3-7/8% Note - 5/15/65-C
151 4/ 0.25 - 4.27 4,25 4% Note - 8/15/66-A
148 4/ - 0.30 4.23 4.25 3-5/8% Note - 2/15/66-B
21 4/ - 0.15 4.24 4,25 3-3/4% Bond - 5/15/66
\ 35 4/ - 0.70 4.22 4.25 3-5/8% Note - 2/15/67-B.
4-1/4% Bond - 8/15/87-92 5/ < 1,198
.
641 - 0.25 4.23 4.24 2-5/8% Bond - 2/15/65
282 4/ - 0.40 4.23 4.25 3-1/2% Note - 11/15/65-B
145 4/ 0.05 - 4.26 4.25 4% Note - 11/15/65-E
1/19/65 < 144 4/ - 0.45 4.22 4.25 3-5/8% Note - 2/15/66-B
665 4/ - 0.15 4e24 4.25 3-7/8% Note - 2/15/66-C
{ 116 4/ - 0.35 4.23 4,25 3-3/4% Bond - 5/15/66
140 &4/ - 0.80 4.21 4,25 3-3/4% Note - 8/15/67-A
L 122 4/ - 1,15 4.18 4,25 3-5/8% Bond - 11/15/67
2,254
1989
375 4/ 1.35 - 4.20 4.21 3-1/4% Certificate - 5/15/64-B
;i'(; g i.gg - 4.22 4.20 4-3;4; Note - 5/15/64-A
-1/8% Bond - 5/15/89- 18/6 . - 4. 4.20 3-3/4% Note - 5/15/64-D
4-1/8% Bon /15/89-94 5/ 9/18/63 114 o/ 1.35 - 421 421 3-3/4% Bond - 556
105 4/ 2.00 - 424 4.21 4% Note - 8/15/66-A
91 0.60 - 4.17 4,21 3-5/8% Note - 2/15/67-B
132 4/ 0.90 - 4.20 % 3-3/4% Note - 8/15/67-A
1,260
1990
C 9/29/61 722 4/ 1.00 - 3.56 4.23 2-1/2% Bond - 3/15/65-70
/29/ 576 & : 0.25 3.9 421 |2-1/2% Bona - 3/15/66-T1
3-1/2% Bond - 2/15/90 5/ 4 1,298
233 4/ - 1.25 3.43 4.21 2-1/2% Bond - 6/15/67-72
3/16/62 345 4/ - 1.50 3.42 4.21 2-1/2% Bond - 9/15/67-72
322 4/ - 1,75 3.40 4.19 2-1/2% Bond -~ 12/15/67-72
900.
- 10/3/60 993 4/ - - 3.50 3.96 2-1/2% Bond - 12/15/63-68
C 9/29/61 { 495 4/ 2.00 3.60 4.19 2-1/2% Bond 3/15/65-70
/29/ 6% o/ 1.00 3.55 4.19 2-1/2% Bond - 3/15;66-’71
1,187
3-1/2% Bond - 11/15/8 5/ 3/16/62 181 4/ - 3.50 4419 2-1/2% Bond 6/15/67-72
: 420 4/ - 0.25 3.49 4.19 2-1/2% Bond - 9/15/67-72
333 4/ - 0.50 3.48 4417 2-1/2% Bond - 12/15/67-72
933
10/3/60 1,095 4/ - - 3.50 3.97 2-1/2% Bond - 6/15/64-69
L { 1,248 4/ - 3.50 3.99 2-1/2% Bond - 12/15/64-69
2,343
1/ Does not inelude payments for accrued interest. 3/ Based on the meaﬁ of bid and asked prices of securities eligible for
2/ The effective rate of interest on the new issue is the coupon rate exchange (adjusted for payments on account of purchase price of

adjusted for the smount paid by or to the Treasury as discount or

premium on the new security exchanged for eligible securities

originally issued at par.

For eligible securities originally issued &
at prices other than par, the payment by or to the Treasury is

applied to the price adjusted for the pro rate amortization of the 5/
original discount or premium to the date of the advance funding.

Treasury.

the Internal Revenue Code.

Additional issue.

gsecurities issued) at noon on the day before announcement by the

Gain or loss on exchange deferred in accordance with Section 1037a of
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Table 6. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations

Effective
. Date of t issued i e
Description of securities g:n:nzing %?gu2111§§§:) ::irEEZdSZ;ce i:z:reSt Eligible sccurities exchanged
1968
$7,485 99.85 4.98% 4% Note - 5,/15/66-D
4-7/8% Note - - 11/15/67-F 5/15/66 650 99.85 4.98 3-3//% Bond - /15/66
8,135
r 131 99.375 3.98 3-1/8% Cert. - 8/1/61-C
289 99.375 3.98 4% Note - 8/1/61-A
8 99.375 3.98 1-1/2% Note - 10/1/61-E0
8/1/61 320 99.375 3.98 2-3/4% Bond - 9/15/61
3-7/8% Bond - 5/15/68 4 719
320 99.50 3.96 Series F & G savings bonds
12/20/61 * 99.50 3.96 Y
. 320
1,951 99.875 4.35 1/
396 99.875 4.85 3-5/8% Note - 2/15/67-B
4=3/4% Note - 5/15/68-B 2/15/67 3,240 99.875 4485 4% Note - 2/15/67-C
5,587
1969
- 5,804 99.95 4429 4-1/4% Note - 5/15/47-D
4-1/4% Note - 8/15/68-C 5/15/67 640 100.05 4a21 2-1/2% Bond - 6/15/67
bl
4,621 99.94 5.30 5-144% Cert. - 8/;15/67-A
420 99.94 5.30 3-3/4% Note - 8/15/67-A
5-1/4% Note - 11/15/68-D 8/15/67 1,322 99.94 5.30 4-7/8% Note - 8/15/67-5
3,550 9.9 5.30 1
R X
4% Bond - 2/15/69 8/13/65 1,884 99.45 4,17 3-7/8% Note - 8/13/65-D
1970 ‘
7 147 100.50 3.93 Series F & G savings bonds
I% Bond - 10/1/69 2/ 12/15/60 . 100.50 3.93 v
M7
1/24/62 1,114 99.75 4.04 1/
97 1,230 100.25 4% % y Note - 5/15/66-D
_ _ N 657 100.30 4.93 3-3/4% Bond - 5/15/66
5% Note 11/15/70-A 2/15/66 2,625 100.45 4.90 W% Note - 8/15,/66-A
324, 100.90 4.79 3% Bond - 8/15/66
4,836
5-3/8% Note - 2/15/71-C 8/30/67 2,509r 99.92 5.40 1/
517 100,10 5.23 4-3/4% Cert. - 11/15/66-4
) ‘ ) 584 100.35 5.17 4% Note - 11/15/66-E
5-1/4% Note - 5/15/71-A 8/15/66 586 100.55 5,12 3-3/8% Bond - 11/15/66
1,687
1972 465 99.50 3.94 % Cert. - 5/15/62-A
284 99.50 3.94 4% Note - 5/15/6.E
5/15/62 455 99.50 3.94 2-1//% Bond - 6/15/62
3-7/8% Bond - 11/15/71 2/ 1,204
41 99.50 3.94 Series F & G savings bonds
12/15/62 _ 99.50 3.94 1
41
1,777 99.625 4484, i
54 99.625 4.8, 3-5/8% Note - 2/15/07-B
4=3/4% Note - 2/15/72-A 2/15/67 174 99.625 484, 43 Note - 2/15/67-C
2,006
446 100.10 4.73 2-1/2% Bond - 6/15/67
308 99.70 4.82 5-1/4% Cert. - 8/15/67-A
4=3/4% Note - 5/15/72-B 5/15/67 837 100.15 472 3-3/4% Note - 8/15/67-4
213 93.80 4480 4-17/8% Note - 8/15/67-E
1,804
1974 N ggg 100.25 422 4-5/8% Note - 5/15/65-A
4-1/4% Bond - 5/15/74, 5/15/65 —_ 100.25 422 3-7/8% Note - 51585
2,062

Footnotes at end of table. (Continued on following page)
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Table 6. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations - (Continued)

L. . Date of Amount issued Average price Effective
Description of securities financing (In millions) per hundred interest Eligible securities exchanged
rate
1975
3-7/8%4 Beond - 11/15/74 2/ 11/15/61 8517 99.00 3.97 2-1/2% Bond - 11/15/61
1980 1/23/59 884 99.00 £4.07 Y
ES Bond - 2/15/80 2 34 99.50 404 Series F & G savings bonds
4 n /15/80 2/ 12/15/62 e 99.50 4.04 by
1985 A
3-1/4% Bond - 5/15/85 6/3/58 1,135 100,50 3.22 1/
1988
# 101.00 419 4% Note - 8/15/62-B
4-1/4%  Bond - 8/15/87-92 2/ 8/15/62 5 101.00 4.19 -3-1/4% Note - 8/15/62-G
360 101.00 4.19 1/
365
L5 Bond - 2/15/88-93 1/17/63 250 99.85 4,01 s
1989
4-1/8%  Bond - 5/15/89-94, 4/18/63 300 100,55 4.09 1/
1/ 1Issued for cash. * Less than $500,000.

2/ MAdditional issue. r Revised.
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Table 7. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Treasury Bills V/

(In millions of dollars)

Allotments by investor classes
Issues -
Amount issued - State and loca
g;n,sn;niov Private governments' 5/
In investment |Commer- | Indi- | Insur- |Mutual Corpo- | pension Dealers| A1l
Date of exchange accounts cial vidu- }ance sav- rations | and re- Pension and other
finane- Description of securities Fc)rl'l fzﬁ and banks als compa- | ings e ?:;d re-| oiner | rokers &
cas Other . i banks re-
g securi- g:::::i 2/ Yy nies funds ment funds
ties Banks funds
27 236 37 * 274 75 119
Not. 2/15/67-C - 5,151 3,051 1,210 88 34
8/13/65 é; Bond /2/15/69 7/ - 1,884 1,076 476 7 36 7 6 4 * 10 | 19 | %
1 17 313 371
11/15/65 | 4-1/4% Note 5/15/67-D 8/} 3,125 6,623 6,577 1,854 144, 47 84 144, 39 5
2 * 18 4 53
1/19/66 | 4-3/4% Cert. 11/15/66-A 1,652 - * 1,469 62 9 10 25
126 2 * 81 28 4h
- 8/15/67-E - 2,117 1,250 524 44, 10 8
2/15/66 {?57/8% Note 11?12?’70-;\ - 7,675 1,121 | 3,919 | 388 | 222 | 13| 220 72 8 27 | 636 | 600
* 185 225 186
5/15/66 | 4-7/8% Note 11/15/67-F - 8,135 6,685 704 56 27 17 47 3
10 12 156 9 1 208 154 118
-1 Cert. 8/15/67-A - 5,919 44431 741 79 28 s e
8/15/66 {2_1% Note  5/15/71-A - L2es | 1,519 | 1,6m | 19 | 8 | 6| 97 | 1 4 3
2 29 24 128 15 1 116 249 118
— Note 2/15/68-, 1,702 932 843 1,012 99 X 2 o
11/15/66 {2-352 Note 11/15/71-} & | 168 66 : 929 | 115 25 | 6 5 6 5
123
8 94 19 27 167 20 1 194 305
L-3/43 Note 5/15/68-B 1,951 3,636 3,488 1,14 ! 1% % |
2/15/67 {4_3 /i3 Note  2/15/72-a] & | 17 228 139 ™0 | 132 47 58 164 10
17 178 18 1 156 196 163
~1/4% Note  8/15/68-C - 6,444 4,430 1,212 62 11
5/15/67 {2-3?4% Note 5/15/72-B - 5 ,’310 2;576 1,658 78 74 15 73 6 1 148 454 | 225
8/15/67 | 5-1/4% Note 11/15/68-D 8/ | 3,550p 6,363p 6,066 2,240 164 30 65 135 26 4 317 481 385
8/30/67 | 5-3/8% Note 2/15/71-C 2,507 - 52 1,900 83 15 43 24 6 3 24 17 178
Source: Based on subscription and allotment reports. For detail of 6/ Includes savings and loan associations, nonprofit institutions , and
offerings see Table 4.

investments of foreign balances and international accounts in this
country. :

Reopening of earlier issue.

Offerings subject to allotment, were made for the purpose of paying
off maturing securities in cash. ‘Holders of the maturing securities
Exclusive of banks and insurance companies. were not offered preemptive rights to exchange their holdings but
Consists of trust, sinking, and investment funds of State and local

were permitted to present them in payment or exchange, in whole or
governments and their agencies. in part, for the new issues.

*  Less than $500,000. p Preliminary.

Excludes 1-1/2% Treasury notes issued in exchange to holders of non~
marketable 2-3/4% Treasury bonds, Investment Series B-1975-80.
Includes trust compesnies and stock savings banks.

Includes partnerships and personal trust accounts.

AN
@R
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Table 7. - Allotments by Investor Classes an Subscriptions for Public Marketable Securities

PUBLIC DEBT OPERATIONS

49

Part B. - Treasury Bills Other than Regular Weekly Series

(In millions of dollars)

Total amount issued Allotments by investor classes
U. S. Gov-
ernment
investment
Date of Date of Average 9-month Tax antici- Commer- Corpo- Dealers
financing maturity rate ¢ On:-:{y:ar series pation 222;; :ﬁgounts cial rations and ﬂiier
serie b series Federal banks 2/ brokers
Reserve
(percent) Banks
7/31/65 7/31/66 3.875 1,000 160 293 37 420 90
8/31/65 8/31/66 4.006 1,000 189 311 14 408 78
9/30/65 9/30/66 4.236 1,000 283 339 31 264 83
3/22/66 3.783 3,009 - 3,001 2 * 6
10/11/65 6/22/66 3.941 1,003 - 1,001 1 * 1
10/31/65 10/31/66 4.192 1,000 202 314 73 281 130
11/24/65 €/22/66 4.075 2,513 3/ - 2,499 5 1 8
11/30/65 11/30/66 4.277 1,001 171 453 22 256 99
12/31/65 12/31/66 4.731 1,001 63 291 8 459 180
1/5/66 6/22/66 4.281 1,007 3/ - 995 2 1 9
1/31/66 1/31/67 4.699 1,001 192 486 40 176 107
2/28/66 2/28/671 4,945 1,000 124 314 59 352 151
3/31/66 3/31/67 4.739 1,000 75 397 29 374 125
4/30/66 4/30/67 4.773 1,001 190 332 34 302 143
5/31/66 5/31/67 4.966 1,001 198 302 30 347 124
6/30/66 6/30/67 4.697 1,001 50 383 34 406 128
7/31/66 7/31/67 4,964 995 265 236 17 307 170
3/22/67 5.338 2,006 - 1,996 1 - 9
8/26/66 W/21/67 5.433 1,003 - 1,000 1 - 2
8/31/66 3/31/67 5,844 1,000 350 403 2 150 95
6/33/67 5,808 500 80 235 5 158 22
9/30/86 9/30/67 | 5.806 900 185 308 30 212 165
4/21/67 5.483 1,507 3/ - 1,498 5 * 4
10/18/66 {6/22/67 5.586 2,007 - 2,000 * * 7
7/31/67 5.567 500 107 221 12 149 11
10/31/66 {0/31/67 5.544 905 84 189 18 535 7
11/25/66 v 5,318 1,202 - 1,196 1 - 5
X 8/31/67 5.552 501 138 167 1 187 8
11/30/66 {1/30/67 5.519 900 277 243 7 275 98
12/12/66 6/22/67 5.245 801 3/ - 179 17 603 2
9/30/67 4.920 500 17 280 8 186 9
12/31/66 £2/31/67 4.820 901 231 238 45 217 170
10/31/67 4,656 501 151 157 7 181 5
1/31/67 1/31/68 42571 901 212 287 32 234 136
11/30/67 4.718 500 128 227 8 116 21
2/28/67 2/29/68 4.696 901 263 238 2 307 91
3/13/67 6/22/67 4.295 2,707 3/ - 2,673 1 _ 33
12/31/67 4.077 500
1/67 98 1
331/ 3/31/68 4.07% 900 159 2%’ 22 222 123
1/31/68 3.843 500
0/67 130 167
4130/ {4/30/68 3.832 902 193 315 ! e "
2/29/68 3.945 500
5/31/67 124 22 1
/31/ 5/31/68 | 3.93 900 233 bt 3 e o
6/30 3/31/68 4.723 500 162 6
/30/67 6/30/68 4732 1,001 335 ;’2*4 ;‘ ;ﬁé g
7/11/67 3/22/68 4.861 2,003 - 2,000 2 * 1
4/22/68 4.898 2,001 - 1:994 2 - 5
7/31/67 4/30/68 5.164 500 96 22 21
/31/ 7/31/68 5.150 1,001 277 233 28 ;g; 132
5/31/68 5.097 501
8/31/67 188 216r 1 87 op
/ 8431/68 5.100 1,000 263 337r 6 270 122¢
6/30/68 5.144 500
9/30/67 136 290 [
/30/ 11/30/68 5.124 1,000 251 369 24 21 1%3
10/9/67 4/22/68 4.934 1,506 3/ - 1,500 1 -
{ 6/24/68 5.108 3,006 100 2:901 1 - z
Source: Based on subscription and allotment reports. For detail of 3/ Reopening of earlier issue.
offerings see Table 4. 4/ Offering consists of & "strip" of additional $400 million each of

v
2/

Reopening of one-yesr series.
Exclusive of banks and insurance companies.

bills maturing March 31, April 30, and May 31, 1967.
Less than $500,000.

r Revised.
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Table 8. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills
Date of Called or maturing securities 1/ Disposition offers Results of ex—
refunding by Treasury change offers Description of new
or retire— Amount securities offered
ment Description isiue out- Ca:? Exchazse Ex- gur?ed (See glso Table 4)
ate standing retire- securlty changed n for
- ment offered cash 2/
(In millions of dollars)
7/31/65 3.644% Bill - 7/31/65 8/4/64 1,000 1,000 3/ - - -
5,151 L% Note - 2/15/67-C
8/13/65 3-7/8% Note - 8/13/65-D 2/15/64 7,268 - 7,268 { 1:884 } 233 { Y] Bond - 2/15/69 4/
8/31/65 3.688% Bill - 8/31/65 8/31/64 1,000 1,000 3/ - - -
9/30/65 3.773% Bill - 9/30/65 9/30/64 1,001 1,001 3/ - - -
10/1/65 1-1/2% Note - 10/1/65-E0 10/1/60 315 315 - - -
10/31/65 3.790% Bill - 10/31/65 | 10/31/64 1,000 1,000 3/ - - -
3-1/2% Note - 11/15/65-B 11/15/62 1,617 1,617 200 1,417
11/15/65 A4 Note - 11/15/65-E 5/15/64 8,099 8,099 6,423 1,676 4-1/4% Note - 5/15/67-D
T 9,716 9,716 5/ 6,623 3,093 6/
11/30/65 4.068% Bill - 11/30/65 11/30/64 1,001 1,001 3/ - - -
12/31/65 3.972% Bill - 12/31/65 12/31/64 1,003 1,003 3/ - - -
1/31/66 3.945% Bill - 1/31/66 1/31/65 1,000 1,000 3/ - - -
i
_ 487 4-7/8% Note - 8/15/67-E
3-5/8% Note - 2/15/66-B 5/15/62 2,195 2,195 { 1,470 238 5% Note - 11/15/70-4
g _ 1,456 4-7/8% Note - 8/15/67-E
3-7/8% Note - 2/15/66-C 8/15/64 2,597 2,597 11019 121 5% Note 11/15/70-4
g _ 174 4=T7/8% Note - 8/15/67-E
1-1/2% Note - 4/1/66-EA 4/1/61 675 675 350 151 5% Note - 11/15/70-4
2,117 of 4-7/8% Note
21566 é \Total ........................... 5,467 - 5,467 4,957 510 2:840 of 5% Note
(4% Note - 5/15/66-D | 11/15/64 9,519 - 9,519 1,230 -
3-3/4% Bond - 5/15/66 11/15/60 1,688 - 1,688 657 -
4% Note - 8/15/66-A 2/15/62 11,060 - 11,060 2,625 - 5% Note -~ 11/15/70-4
3% Bond - " 8/15/66 2/28/58 1,024 - 1,024 324, -
3 23,291 - 23,201 4,836 -
2,117 of 4-7/8% Note
\| Grand total.........civeiiiiiinnn 28,758 - 28,758 9,73 510 {7:675 of 5% Note
2/28/66 4.062% Bill - 2/28/66 2/28/65 1,001 1,001 3/ - - -
3/22/66 3.783% Bill - 3/22/66 10/11/65 3,009 3,009 7/ - - -
3/31/66 3.987% Bill - 3/31/66 3/31/65 1,000 1,000 3/ - - -
4/1/66 1-1/2% Note - 4/1/66-EA 4/1/61 151 151 - - -
4/30/66 3.996% Bill - 4/31/66 4/30/65 1,001 1,001 3/ - - -
4% Note - 5/15/66-D 11/15/64 8,289 - 8,289 7,485 803
5/15/66 3-3/4% Bond - 5/15/66 11/15/60 1,028 - 1,028 650 380 4=7/8% Note - 11/15/67-F
TOLALe s oaneesnrocensnnancanannas 9,316 - 9,316 8,135 1,181
5/31/66 3.954% Bill - 5/31/66 5/31/65 1,001 1,001 3/ - - _
3.941% Bill - 6/22/66 | 10/11/65 1,003 1,003\
6/22/66 4.075% Bill - 6/22/66 10/11/65 2,513 2,513/ - - -
4.281% Bill - 6/22/66 | 10/11/65 1,007 1,007,
6/30/66 3.807% Bill - 6/30/66 6/30/65 1,001 1,001 3/ - - -
7/31/66 3.875% Bill - 7/31/66 7/31/65 1,000 1,000 3/ - - -
_ 5,628 i 5-1/4% Cert. - 8/15/67-A
4% Note 8/15/66~A 2/15/62 8,436 - 8,436 2:307 501 51/5% Note - 5/15/71-4
_ 291 ~ 5-1/5% Cert. - 8/15/67-A
3% Bond 8/15/66 2/28/58 700 - 700 ptay 138 5-1/5% Note - 5/15/T1-A
5,919 of 5-1/5% Cert.
J Totalesseroeronresiersnoonsansnn 9,136 - 9,136 8,497 639 2:578 of 5-1/4% Note
8/15/66 4-3/4% Cert. - 11/15/66-A 1/19/66 1,652 - 1,652 T 517 -
4% Note - 11/15/66-E 2/15/65 2,254 - 2,254 584 -
3-3/8% Bond - 11/15/66 | 3/15/61 1,851 - 1,851 586 - 5-1/4% Note - 5/15/T1-A
TObBLeesesroasecsoasensasnsonans 5,757 - 5,757 1,687 -
5,919 of 5-1/4% Cert.
Grand total..eseereareracrananns 14,893 - 14,893 10,184 639 { 4:265 of 5-1/4% Note

Footnotes at

end of table.

(Continued on following page)
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Table 8. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills - (Continued)
Called or maturing securities 1/ Disposition offers Results of ex-
Date of — by Treasury change offers Description of new
refunding Amount securities offered
or retire- Deserioti Issue ot Cash Exchange E Turned (See also Table 4)
ment seription date standin retire~ security ;—n od in for
€ | ment offered chang cash 2/
(In millions of dollars)
8/31/66 4,.006% Bill 8/31/66 8/31/65 1,000 1,000 3/ - - -
9/30/66 4.236% Bill 9/30/66 9/30/65 1,000 1,000 8/ - - -
10/1/66 1-1/2% Note 10/1/66-E0 10/1/61 357 357 - - -
10/31/66 4.192% Bill 10/31/66 10/31/65 1,000 1,000 g/ - - -
- 20 5-5/8% Note - 2/15/68-A
3-3/8% Bond 11/15/66 3/15/61 1,264 1,264 19 966 5_3/8% Note I 1As/ms
609 5-5/8% Note - 2/15/68-A
566 4% Note 11/15/66-E 2/15/65 1,672 1,672 28 1,035 5_3/8% Note . 11As/nB
11/15
44, 5-5/8% Note - 2/15/68-A
4-3/4% Cert. - 11/15/66-A 1/19/66 1,135 1,135 15 |f 107 5-3/8% Note . 11As5/7-B
t
T D 4,071 4,071 9/ 999 3,072 10/ t 9% of g:g;g e
11/30/66 4.277% Bill - 11/30/66 11/30/65 1,001 1,001 8/ ' - - -
12/31/66 4.731% Bill - 12/31/66 | 12/31/65 1,001 1,001 g8/ - - -
1/31/67 4.699% Bill - 1/31/67 1/31/66 1,001 1,001 8/ - - -
396 4-3/4% Note - 5/15/68-B
3-5/8% Note - 2/15/67-B 3/15/63 2,358 2,358 { 54 1,907 4-3/4% Note - 2/15/T2-A
3,240 4-3/4% Note - 5/15/68-B
1/30/67 4% Note - 2/15/67-C 8/13/65 5,151 5,151 17 " 1,737 14-3/4% Note - 2/15/72-4
TOBEL v e eneeeeeneeneneannnes 7,508 7,508 11/ 3,864 3,644 12/ { 3’223 of 23%: Nove-d
2/28/67 4.845% Bill - 2/28/67 2/28/66 1,000 1,000 8/ - - -
3/22/67 5.338% Bill - 3/22/67 8/26/66 2,006 2,006 1/ - - -
3/31/67 4.739% Bill - 3/31/67 3/31/66 1,000 1,000 8/ - - -
4/1/67 1-1/2% Note - 4/1/67-EA 4/1/62 270 270 - - -
5.433% Bill - 4/21/67 8/26/66 1,003 1,003
4/21/67 {5.483% B - w2167 | 8/26/66 | 1.507 | 1507 Y - - -
4/30/67 4.773% Bill - 4/30/67 4/30/66 1,001 1,001 8/ - - -
R B 2 5,804 4-1/4% Note - 8/15/68-C
1/4% Note 5/15/67-D | 11/15/65 | 9,748 - 9,748 3506 438 4-3/i% Note - 5/15/72-B
_ _ 640 4-1/4% Note - 8/15/68-C
1/2% Bond 6/15/67 5/5/42 | 1,429 - 1,429 246 344 43/i% Note - 5/15/72-B
POtAL treensenrerrennenninnennes 11,177 - 11,177 10,396 782 g’égg o 2'%’:; e
— s -
s5/15/67¢ ||5-1/4% Cert. - 8/15/67-A | 8/15/66 | 5,919 - 5,919 308 -
3-3/4% Note - 8/15/67-A 9/15/62 2,929 - 2,929 837 - 4-3/4% Note - 5/15/72-B
-7/8% Note - 8/15/67-E 2/15/66 2,117 - 2,117 213 -
S0 T R 10,966 - 10,966 1,358 -
Grand total.eeeeuuuereeennannnss 22,143 - 22,143 11,753 782 {g’;“l‘g gg 2:;%‘; gg:‘:
—_—— 3
5/31/67 4.966% Bill - 5/31/67 5/31/66 1,001 1,001 8/ - - -
6/15/67 2-1/2% Bond - 6/15/67 5/5/42 344 344 - - -
5.586% Bill - 6/22/67 10/18/66 2,007 2,007
6/22/67 5.245% Bill - 6/22/67 10/18/66 801 801)7/ - - -
4.295% Bill - 6/22/67 10/18/66 2,707 2,707,

Footnotes at end of table.

(Continued on following page)
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Table 8. - Disposition of Public Marketable Securities
Other than Regular Weekly Bills - (Continued)
Called or maturing securities _]__/ Disposition offers Results of ex-
Date of by Treasury change offers Description of new
refunding Amount securities offered
or ietire- Description Issue out Cash Exchange Fxe Turned (See also Table 4)
men date standing retire- security changed in for
ment offered g cash 2/
(In millions of dollars)
6/30/67 4.697% Bill - 6/30/67 6/30/66 1,001 1,001} o _ _ _
5.808% Bill - 6/30/67 6/30/66 500 500 4
4.964% Bill - 7/31/67 7/31/66 995 995 _ _ _
7/31/67 {5.567% Bill - 7/31/67 7/31/66 500 500 ¢/
5-1/4% Cert. - 8/15/67-A 8/15/66 5,610 5,6i10 4,621p 989p
8/15/67 3-3/4% Note - 8/15/67-A 9/15/62 2,094 2,?94 420p 1,674p 5-1/4% Note - 11/15/68-D
-7/8% Note - 8/15/67-E 2/15/66 1,904 1,904 1,322p 582p
TOLALe e evsroonnnsonrorsoenasones 9,608 9,608 13/ 6,363p 3,245p 14/
8/31/67 5.844% Bill - 8/31/67 8/31/66 1,000 1,000) _ _ _
5.552% Bill - 8/31/67 8/31/66 501 501
5.800% Bill - 9/30/67 9/30/66 900 400
0, N ' - - -
9/30/67 {4.920% Bill - 9/30/67 | 9/30/66 500 500 | &

Source: Deily Treasury statement; Bureau of the Public Debt. 12/ Excess of maturing 3-5/8% notes and 4% notes over allotments of new .

1/ Original call and maturity dates are used. securities paid for with those notes (see Table 4, footnotes 20 and 21)

2/ All by investors other than Federal Reserve banks. 13/ Holders of the maturing certificates and notes were not offered preemp-

3/ Rolled over into & one-year bill (see Table 4). tive rights to exchange their holdings, but were permitted to present

4/ Reopening of an earlier issue. them in payment or exchange, in whole or in part, for the 5-1/4% notes

5/ Holders of the maturing notes were not offered preemptive rights to offered in the amount of $9.6 billion. For detail of offering see
exchange their holdings, but were permitted to present them in payment Table 4. . .
or exchange, in whole or in part, for the $9,700 million offering of 1_4/ Excess of maturing securities over allotments of new notes paid for
4-1/4% notes. For detail of offering, see Table 4. with the maturing securities (see Table 4, footnotes 23 and 24).

&/ Excess of maturing 3-1/2% notes and 4% notes over allotments of new p Preliminary.
securities paid for with those notes (see Table 4, footnotes 10 end 11). AT

7/ Tax anticipation issue; for detail of offerings beginning 1966, see Note: Information on retirement of tex anticipation issues referred to
Table 4; for amounts redeemed for taxes and for cash see "Note" below. in footnote 7, in million of dollars:

8/ Rolled over into 9-month and one-year bills under new program
beginning September 30, 1966 (see Table 4).

9/ Holders of maturing bonds, notes and certificetes were not offered Date of . Total Redeemed Redeemed
preemptive rights to exchange their holdings, but were permitted to retirement Securities amount for for
present them in payment or exchange, in whole or in part, for the retired taxes cash
5-5/8% notes offered in the amount of about $2,500 million or the
5-3/8% notes offered in the amount of about $1,600 million. For detail 3/22/66 Bill 3,009 2,157 852
of offering, see Table 4. 6/22/66 Bill 1,003

10/ Excess of maturing 3-3/8% bonds, 4% notes and 4-3/4% certificates over 6/22/66 Bill 2,513 2,525 1,997
allotments of new securities paid for with those bonds, notes, and 6/22/66 Bill 1,007
certificates (see Table 4, footnotes 16 and 17). 3/22/67 Bill 2,006 1,124 882
11/ Holders of the maturing notes were not offered preemptive rights to 4/21/67 Bill 1,003 } 790 1,720
exchange their holdings, but were permitted to present them in pay- 4/21/67 Bill 1,507 ’
ment or exchange, in whole or in part, for the 4-3/4% notes of Series 6/22/67 Bill 2,007
B-1968 offered in the amount of about $5,500 million or the 4-3/4% 6/22/67 Bill 801 2,061 3,453
note of Series A-1972 offered in the amount of about $2,000 million. 6/22/67 Bill 2,707
For detail of offering, see Table 4. .
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Table 9. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries

(Payable in U, S. Dollars)

Month of 1 Maturit Amount
Securitie ssue urity Interest
activity 1es date date rate Issued Retired Total ocutstanding
end of month
(Percent) (In millions of dollars)
- 00 ]
f Certificates of indebtedness { éﬁé&gg gﬁ%g g%g _ 118 T
Not 4/6/64, 7/6/65 4.03 - 125
otes 7/6/65 10/6/66 3.97 125 -
[ 5/25/65 8/25/65 3.90 - 100
1965-July. ... | { 4/12/65 7/12/65 3.75 - 5 3 919
6/22/65 9/22/65 3.75 - gg
Certificates of indebtedness | < ,?5302;22 g;;g;gg g'gg 3; 1 s
7/30/65 11/1/65 2,00 250 -
6/30/65 10/29/65 3.75 - 20
L L 5/18/65 8/18/65 3.90 - 50 J
( 6/30/65 9/30/65 2,00 - 95 1
7/22/65 9/30/65 2,00 - 35
7/30/65 10/29/65 2,00 - 250
8;10;25 11;10;25 3.75 40 -
8/11/65 11/12/65 3.85 25 -
August.. Certificates of indebtedness | 4 8/24/65 11/24/65 3.75 10 _ r 864
8/25/65 11/26/65 3.85 40 -
8/27/65 11/26/65 3.85 150 -
8/27/65 11/26/65 3.85 2 -
8/30/65 11/26/65 3.85 58 - ]
8/27/65 11/26/65 3.85 - 10
Sept.... Certificates of indebtedness 6/30/65 9/30/65 3,784 - 135 1,044
9/30/65 12/30/65 3,983 325 -
Notes { 7/12/63 10/12/65 3.63 - 25
Oct..... 10/12/65 1/12/68 426 25 - 1,034
Certificates of indebtedness 8/24/65 11/24/65 3.75 - 10
(" Bonds 9/16/64 11/1/65 4.00 - 30 3\
Certificates of indebtedness { 1?;18;22 Dé;ig;gg g';g 46 l’?
Notes 11/12/65 5/13/68 4.30 75 -
(11/12/65 2/14/66 3.75 10 -
8/11/65 11/12/65 3.85 - 25
Nov..s... - 11/12/65 2/14/66 4,05 25 - > 1,164
8/25/65 11/26/65 3.85 - 40
Certificates of indebtedness g;gg;gg 1532;22 g‘gg - 5;
11/26/65 2/28/66 4.10 100 -
8/27/65 11/26/65 3.85 - 140
11/26/65 1/28/66 4.05 140 -
L | 11/30/65 2/28/66 4.15 75 - J
11/30/65 2/28/66 4.15 - 75
. 12/10/65 1/4/66 4.35 10 - 3
Certificates of indebtedness 11/10/65 2/10/66 3.75 - 15
6/22/65 12/22/65 3.875 - 50
Dec..... < 12/22/65 6/22/66 4.375 50 - g 1,144
Notes 12/23/65 6/23/70 4.66 85 -
11/12/65 2/14/66 4.05 - 25
\ Certificates of indebtedness { 9/30/65 12/30/65 3.983 - 325
12/30/65 3/30/66 4457 325 - J
12/10/65 1/4/66 4.35 - 10
11/10/65 2/10/66 3.75 - 25
1966~Jan..... Certificates of indebtedness 11/12/65 2/14/66 3.75 - 10 1,099
11/26/65 1/28/66 4.05 - 140
1/28/66 4/28/66 4.60 140 -
Feb..... Certificates of indebtedness 11/26/65 2/28/66 4.10 - 100 999
Notes 11/12/65 5/13/68 4.30 - *
. - 2
Mar..... Certificates of indebtedness 1;?;8;22 Zéggfzz //:ggz 325 3 f 1,039
Notes 3/31/66 12/31/68 4.86 40 -

(Continued on following page)
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Table 9. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)
(Payable in U. S, Dollars)
Amount
Month of Issue Maturity Interest
activity Securities date date rate . Total outstanding
Issued Retired end of month
(Percent) (In millions of dollars)
66-Apr. .. .. if1 1/28/66 4/28/66 4.60 - 140
1966-Apr Certificates of indebtedness 4/29/66 7129766 1.es 50 4_ 949
May. ..., | { Yotes 11/12/65 5/13/68 4.30 - 6 o2
Certificates of indebtedness 5/31/66 8/31/66 4.65 50 -
Certificates of indebtedness 3/30/66 6/30/66 4.555 - 325 h
Notes 11/12/65 5/13/68 4.30 - 5
6/17/66 9/16/66 4.575 40 -
June..... ( 6/20/66 9/16/66 4.575 65 - 8
Certificates of indebtedness | J 12/22/65 6/22/66 4.375 - 50
6/22/66 12/22/66 4.50 50 -
6/30/66 9/30/66 4.45 50 -
P 6/17/66 9/16/66 4.575 - 40 <
6/20/66 9/16/66 44575 - 65
4/29/66 7/29/66 4.65 - 50
5/31/66 8/31/66 4.65 - 50
July.... Certificates of indebtedness | 4 6/30/66 9/30/66 L5 - 50 - 747
7/20/66 10/20/66 5.00 125 -
7/21/66 10/21/66 5.00 10 -
7/22/66 10/21/66 5.00 20 -
L 7/22/66 10/21/66 5.00 30 - J
[ 871/66 11/2/66 475 22 10 h
2//1;22 11/]{22 4.82 95 95
2 11/2, 4.85 100 100
Auge. .. Certificates of indebted 7/22/66 10/21/66 .00 Z 0
ug e icates of indebtedness | 4 %/8/66 117066 2.85 5 2_ ( 697
8/16/66 11/16/66 4.75 8 -
7/20/66 10/20/66 5.00 - 125
\ 8/31/66 11/30/66 5.10 50 -
(" 9/2/66 12/2/66 5.10 100 - <
8/1/66 11/2/66 4.75 - 12
8/16/66 11/16/66 4.5 - 8
Sept.... Certificates of indebtedness | ¢ Z;;i?gg ig;g%;gg g'gg : ;8 > 875
9/28/66 12/28/66 5.50 18 -
9/29/66 12/29/66 5.50 100 -
9/30/66 12/30/66 5.47 40 - J
Notes 7/6/65 10/6/66 3.97 - 125 3
11/12/65 5/13/68 4.30 2
Oet..... Cortificates of indebted 7/22/66 10/21/66 5.00 - 30 [ it
ertificates of indebtedness {:10/21/66 1/23/67 5:45 10 by
J
(‘Bonds 9/16/64 11/1/66 4.125 - 30
. 9/28/66 12/28/66 5.50 - 18 645
OVivesa -
Certificates of indebtedness g;g;gg %i;%;gg 2:;2 _ gg
11/7/66 2/7/67 5.25 25 -
s X 9/2/66 12/2/66 5.10 - 45 3
rCertlficates of indebtedness { 12/2/66 3/2/67 5.20 45 30
Notes 11/12/65 5/13/68 4.30 - 2
12/19/66 3/20/67 5.05 40 -
12/21/66 3/21/67 4.85 15 -
Dec..... 6/22/66 12/22/66 4.50 - 50 ) 593
12;22;66 6;22?67 4.95 50 -
R 12/23/66 3/23/67 4.85 15 -
Certificates of indebtedness 12/27/66 3/28/67 475 70 i
9/29/66 12/29/66 5.50 - 100
12/29/66 3/29/67 475 100 100
10/21/66 1/23/67 5.45 - 20
- 9/30/66 12/30/66 5.47 - 40 J
( 12/2/66 3/2/67 5.20 - 15
12/19/66 3/20/67 5.05 - 40
12/21/66 3/21/67 4.85 - 15
1967-Jan..... < Certificates of indebtedness 12/23/66 3/23/67 4.85 - 15 428
10/21/66 1/23/67 5.45 - 10
12/27/66 3/28/67 4.75 - 45
L 11/7/66 2/7/67 5.25 - 25

. (Continued on following page)
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Table 9. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U. 8. Dollars)

Month of 1 Msturit; Interest Amount;
on [} 8Ssue sturity nieres
activity Securities date date rate I Total outstanding
ssued Retired end of month
(Percent) (In millions of dollars)
1967- Feb... Certificates of indebtedness 12/27/66 - 3/28/67 475 - 25 403
Mar... Notes 11/12/65 5/13/68 4.30 - 1 402
Apr... Notes 11/12/65 5/13/68 4.30 - * 402
May... Notes 11/12/65 5/13/68 4.30 - 3 399
Notes 11/12/65 5/13/68 4.30 - *
June, , 12;22;66 6;22;67 4.95 - 50 624
6/22/67 12/22/67 3.85 50 -
Certificates of indebtedness 6/28/67 9/27/67 3.50 100 _
6/30/67 9/29/67 3.50 125 -
; 3
Notes 11/12/65 5/13/68 4.30 - *
((6/28/67 9/27/67 3.50 - 90
7/25/67 10/25/67 445 150 -
7;26;67 9;27;(37 3.50 13 - $
7/26/67 10/26/67 hed5 5 -
Jaly.. | 4 7/26/67 10/26/67 445 10 - 894
Certificates of indebtedness ﬁ 7/27/67 10/27/67 Py 20 _
7/28/67 9/27/67 3.50 60 -
7/31/67 10/30/67 445 75 -
7/31/67 9/27/67 3.50 17 -
- 7/31/67 10/31/67 445 10 - J
|
Notes 11/12/65 5/13/68 4.30 - 2
(6/28/67 9/27/67 3.50 - 10
7/26/67 9/27/67 3.50 - 13
7/28/67 9/27/6% 3.50 - 60
8/2/67 9/27/67 3.50 10 10
8/2/67 11/2/67 4.20 14 -
7/31/67 9/27/67 3.50 - 17
6/30/67 9/29/67 3.50 - 125
8/1/67 11/8/67 4.20 12 -
8/8/67 11/8/67 4.20 10 -
7/25/67 10/25/67 4ed5 - 150
8/14/67 11/14/67 4.1875 50 11
hug... | { 7/31/67 10/30/67 4.45 - 75 y T2
Certificates of indebtedness 8/15/67 10/30/67 L.45 42 42
8/17/67 10/25/67 4.5 4 4
8/17/67 10/30/67 JAVE] 22 22
8/18/67 10/25/67 b b5 [ 6
8/23/67 11/24/67 4.35 10 -
8/25/67 11/14/67 4.1875 3 -
8/25/67 11/22/67 4.35 5 -
8/28/67 11/22/67 4.35 28 -
8/29/67 11/28/67 4.50 60 -
8/31/67 11/30/67 4.50 50 -
8/31/67 10/30/67 bod5 13 -
8/31/67 11/22/67 4.35 17 -
L 8/31/67 11/28/67 4.50 40 - 4
Notes 1/12/65 5/13/68 4.30 - 1
9/1/61 10/1/68 4.99 200 -
(8/14/67 11/14/67 4.1875 - 39
8/25/67 11/14/67 41875 - 3
8/25/67 11/22/67 4.35 - 5
8/28/67 11/22/67 435 - 28
8/29/67 11/28/67 4.50 - 60
8/31/67 10/30/67 45 - 13
Sept. < 8/31/67 11//22/67 4.35 - 17
cen . - 0
Certificates of indebtedness g;;i;gz 11//33423 228 - 48 > 923
9/1/67 10/30/67 k5 59 59
9/5/67 12/5/67 4.35 10 -
9/6/61 12/6/67 : 4.35 5 -
9/14/67 12/14/67 440 10 -
9/15/67 11/22/67 4.35 38 38
9/15/67 11/28/67 4.50 100 38
9/15 ‘67 11/30/67 450 8 -
\ L9/19/67 12/19/67 450 100 - 5

Source: Daily Treasury statement. Information in this table covers transactions from July 1, 1965 through September 30, 1967.
*  Less than $500,000.
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Table 10. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries
Amount
" . Dollar equivalent)
Month of . Payable Issue Maturity . Interes
activity Securities in -- date date rate tireq | Total outstanding
Issued [ Retired | o 5 of month
’ (Percent) In millions of dollars)
3/9/65 7/9/65 3.7 - 28
Swiss francs 7/9/65 11/9/66 3.98 28
7/30/65 10/31/66 3.95 23 -
1965-July... | Bonds 7/11/63 7/11/65 3.55 - 25 1,259
German marks 4/24/64 7/26/65 3.93 - 50
7/26/65 9/1/66 3.97 50 -
Italian lire 7/30/65 1/30/67 4.03 125 -
; 5/25/64 8/25/65 3.37 - 70
. sond Sulss franes { 8/25/65 11/25/66 3.95 69 - 1,259
Ug.-.e f Ponds . . [ 8/28/63 8/28/65 3.66 - 50
erman marks L 8/28/65 10/3/66 4.07 50 -
B/%ék 947;65 3.67 - 52
N 9/1/65 10/7/66 4.10 52 - s
Sept... | Bonds Suiss francs 5/25/64, 9/21/65 3.8, - 30 1,259
.9/27/65 1/27/67 4.23 30 -
Oct. . : Bonds Swiss francs 7/1/64 10/1/65 3.81 - 22
e Certificates of indebtedness -Swiss francs 1/14/66 1/ 1/3/67 4.30 22 - 1,208
Bonds German marks 4/1/6L 10/1/65 4.04 - 50
Nov.... Bonds G k 1 . 11/1/65 - .0 - o}
o {ngtificates of indebtedness oo e 1% ,fgﬁ; v 151562 4% 5 50 1,208
Bonds German marks 4/1/64,. 12/1/65 4.06 - 50
Dec. ... Certificates of indebtedness German marks 1/14/66 Y/ 12/1/66 4.38 50 - 1.208
v Bonds Swiss francs 10/30/64 Y 12/31/65 3.87 - 30 ’
Certificates of indebtedness Swiss francs 1/14/66 1/ 1/13/67 4.85 30 -
Bonds German marks 4/1/64 1/1/66 4.07 - 50
Certificates of indebtedness German marks 1/14/66 1/3/67 4.90 50 -
1966-Jan. ... Bonds Swiss francs 8/25/65 11/25/66 3.95 - 69 1,207
Bonds Swiss francs 7/30/65 10/31/66 3.95 - 23
Certificates of indebtedness Swiss francs 1/26/66 4/26/66 4.35 93 -
Bonds German marks 7/1/64 2/1/66 3.83 50
Feb.... [ J Bonds Swiss francs 9/4/64 2/4/66 3.87 - 23 1,157
Certificates of indebtedness Swiss francs 2/4/66 2/3/67 4.84 23 -
Mar.... Bonds German marks 7/1/64, 3/1/66 3.84 - 50 1,107
Germar‘l marks 7/1/64 4/1/66 3.85 - 50
Bonds Austrian 10/26/64, 4/26/66 3.9 - 25 ]
Apr.... schillings . - 1,031
s : Swiss francs 1/26/66 4/26/66 4.35 - 93
Certificates of indebtedness {: Swiss francs 4/ 26/66 10/26/66 .80 93 2
Bonds German marks 7/24/64 5/2/66 3.77 - 50
May... Certificates of indebtedness German marks 5/2/66 5/2/67 4.87 50 - 1,007
Bonds Swiss francs 11/16/64 5/16/66 3.92 - 23
June.., Bonds German marks 10/30/64, 6/1/66 3.90 - 50 957
Bonds Swiss francs 1/1/65 7/1/66 3.99 - 25 9
Certificates of indebtedness Swiss francs 7/1/66 6/30/67 4.99 25 -
Jul Bonds German marks 11/16/64 7/1/66 3.93 - 50 884
Voee Bonds Swiss francs 4/20/65 7;22;22 4.02 - 23 r
3 Swiss francs 4/26/66 10/2 4.80 - 93
Certificates of indebtedness { Swiss francs 7/26/66 1/26/67 5.00 93 - J
Bonds German marks 2/15/65 8/1/66 4.04 - 50 )
Certificates of indebtedness German marks 8/1/66 8/1/67 5.20 50, -
A Bonds Austrian 2/23/65 8/23/66 4.09 - 25 88
AR schillings t
Certificates of indebtedness Austrian 8/23/66 8/23/67 5.60 25 -
schillings J
onds German marks 7/26/A5 9/1/66 3,97 - 50
Septe... ertificates of indebtedness German marks 9/1/66 9/1/67 5.75 50 - 859
onds Austrian 3/3/65 9/6/66 4.11 - 25
schillings

(Continued on following psge)
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Table 10. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)

Amount
, N . o L (Dollar equivalent)
Month of ayable ssue turity nterest
activity Securities in -- date date rate Total outstanding
Issued Retired end of month
(Percent) (In millions of dollars)
Bonds German marks 8/28/65 10/3/66 4.07 - 50
1966-0ct Certificates of indebtedness German marks 10/3/66 10/3/67 5.60 50 - 859
Clevees Bonds Swiss francs 9/7/65 10/7/66 4.10 - 52
Certificates of indebtedness Swiss francs 10/7/66 10/6/67 5.54 52 -
German marks 1/14/66 11/1/66 4.33 - 50
Certificates of indebtedness German marks 11/1/66 11/1/67 5.48 50 -
Nov..... Bonds Swiss francs 7/9/65 11/9/66 3.98 - 28 859
Certificates of indebtedness Swiss francs 11/9/66 11/9/67 5.56 28 28
Notes Swiss francs 11/16/66 11/17/67 5.58 28 -
(Certificates of indebtedness German marks 1/14/66 12/1/66 4.38 - 50 1Y)
Notes German marks 12/1/66 12/2/68 5.44 50 -
Swiss francs 1/14/66 1/13/67 4.85 - 30
Certificates of indebtedness Swiss francs 2/4/66 2/3/67 4.84, - 23
Swiss francs 12/9/66 12/11/67 5.39 23 - $ 860
Docerse { Notes Swiss francs 12/9/66 1/9/68 5.32 30 -
Bonds Austrian 6/11/65 12/12/66 4.04 - 25
schillings
Notes Austrian 12/12/66 6/12/68 5.47 25 -
L schillings J
N
(Certificates of indebtedness German marks 1/14/66 1/3/67 4.90 - 50
Notes German marks 1/3/67 11/1/68 4.87 50 -
Certificates of indebtedness Swiss francs 1/14/66 1/3/67 4.30 - 22
Notes Swiss francs 1/3/67 4/3/68 4.93 22 -
Swiss francs 7/26/66 1/26/67 5.00 - 93
1967-Jan..... Certificates of indebtedness Swiss francs 1/26/67 4/26/67 o 92 2 $ 860
Bonds Swiss francs 9/27/65 1/27/67 4.23 - 30
Notes Swiss francs 1/27/67 5/27/68 4.65 30 -
Bonds Italian lire 7/30/65 1/30/67 4.03 - 125
\ Notes Italian lire 1/30/67 7/30/68 4.57 125 -
Swiss francs 1/26/67 4/26/67 /A - 92
Apr..... Certificates of indebtedness Swiss francs 4/26/67 7/26/67 4.00 130 - 897
Certificates of indebtedness German marks 5/2/66 5/2/67 4.87 - 50
Notes German marks 5/2/67 1/2/69 4.27 50 -
May Certificates of indebtedness Swiss francs 5/10/67 1/26/67 3.875 23 - 890
Bond Belgian francs 5/16/65 5/16/67 4.08 - 20"
s Belgian francs 5/20/65 5/22/67 409 - 10
Certificates of indebtedness Swiss francs 7/1/66 6/30/67 4.99 - 25
June.... Notes Swiss francs 6/30/67 9/30/68 4.83 25 - 890
Notes German marks 7/3/67 1/3/72 5.28 125 -
July.... Swiss francs 4/26/67 7/26/67 4.00 - 130 1,016
Certificates of indebtedness Swiss francs 5/10/67 7/26/67 3.875 - 23 ’
Swiss francs 7/26/67 10/26/67 4.1875 153 -
Certificates of indebtedness German marks 8/1/66 8/1/67 5.20 - 50
Notes German marks 8/1/67 2/3/69 4.94 50 -
Aug..... Certificates of indebtedness Austrian 8/23/66 8/23/67 5.60 - 25 1,015
schillings
Notes Austrian 8/23/67 2/24/69 5.03 25 -
schillings
Certificates of indebtedness German marks 9/1/66 9/1/67 5.75 - 50
Sept.... ? 1,015
Notes German marks 9/1/67 3/3/69 5.9 50 -
Source: Daily Treasury statement. Information in this table covers transactions from July 1, 1965 through September 30, 1967.

1/ Issued in exchange for securities which carried maturities of more than one year at time of issue.
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UNITED STATES SAVINGS BONDS

Series E and H are the only savings bonds currently

being sold.

and Series H has been on sale since June 1, 1952,

Series E has been on sale since May 1, 1941,

Series

A-D were sold from March 1, 1935, through April 30, 1941.
Series F and G were sold from May 1, 1941, through April

Treasury Bulletin

30, 1952, Series J and K were sold from May 1, 1952, through
April 30, 1957.
interest yields, maturities, and other terms appear in the
Treasury Bulletins of April 1951, May 1952, May 1957, October
and December 1959, and May and October 1961.

Details of the principal changes in issues,

Table 1. - Sales and Redemptions by Series, Cumulative through September 30, 1967
(In millions of dollars)

Amount outstanding
Sales plus
Series Sales 1/ g;:zgsgt accrued Redemptions 1/ Tnterest- Metured
discount bearing debt noninterest-
earing ce bearing debt
Series A-D 2 ittt . 3,948 1,054 5,003 4,995 - 8
Ser}es E and H..... cereene creenean 135,93C 25,490 161,421 110,342 51,079 -
Series F and Geveveovnrenronsonnns 28,39¢ 1,125 29,521 29,468 - 53
Series Jand Kevvovvnevenenenennns 3,556 195 3,750 3,395 334 22
Total A-Kivvvrrrrnrrennnnnnnes aes 171,830 27,864 199,694 148,200 51,413 82
Footnotes at end of Table 4.
Table 2.- Sales and Redemptions by Periods, All Series Combined
(In millions of dollars)
Redemptions 1/ Amount outstanding
Acerued Sales plus Matured
Period Sales 1/ discount accrued Sales Accrued Interest— ure
discount Total rice 3/ discount 3/ bearing debt noninterest-
p s € bearing debt
Fiscal years:
1935-5700seccesvcencas 124,976 13,505 138,481 83,485 77,246 6,239 54,622 374
4,670 1,226 5,896 8,544 7,671 873 51,984 364,
44506 1,228 5,134 7,249 6,377 872 50,503 331
4,307 1,240 5,547 8,557 7,542 1,015 47,544, 280
4,464 1,286 5,749 5,819 5,038 781 47,514 240
4y4R1 1,358 5,780 5,716 44,934 782 47,607 211
4,518 1,408 5,926 5,273 4,482 791 48,314 157
4,656 1,476 6,132 5,164 4,383 781 49,299 139
4,543 1,517 6,060 5,346 4,488 858 50,043 110
4,650 1,554 6,204 5,724 44792 932 50,537 95
4,965 1,626 65592 5,922 4,971 951 51,213 eg
127,170 14,113 141,283 88,074 81,387 6,686 52,474 734
4,689 1,235 5,924 7,255 6,450 805 51,192 686
4,320 1,221 5,541 8,772 7,763 1,009 48,154 494
4,350 1,262 5,612 6,732 5,851 881 47,159 368
44539 1,322 5,861 55595 4,842 754 47,458 335
4,278 1,397 5,675 5,602 44792 810 47,535 331
4,760 1,423 6,183 5,021 44259 762 48,827 201
4,609 1,508 6,117 5,252 Lybd5 807 49,734 158
44486 1,527 6,013 5,441 44552 889 50,324 141
4,860 1,591 6,451 6,000 5,043 957 50,752 164
Months:
September........ 403 133 536 569 489 80 50,616 88
October.......... 408 120 528 466 396 71 50,679 86
November. 368 118 486 408 346 62 50,760 85
December 372 148 520 448 377 71 50,752 164
1967-January.......... 492 155 646 630 507 123 50,809 124,
February......... 426 129 554 472 395 77 50,903 11
Margh ............ 459 137 596 518 434 84 50,990 102
April....covenee.. 394 126 520 453 380 73 51,062 96
Mayeoeoeoeennnens 438 127 565 484 406 78 51,148 92
JUNe..coveneunnns 408 151 559 498 417 81 51,213 88
July.oevecenneene 411 164 575 468 391 76 51,323 86
August..eieeienns 392 135 527 476 399 77 51,376 84
September........ 349 142 491 456 384 71 51,413 82

Footnotes at end of Table 4.
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Table 3. - Sales and Redemptions by Periods, Series E through K

(In millions of dollars)

. Ny roorucd Sales glus Redemptions 1/ Amount outstanding
erlio ales N accrue
discount discount Sales Accrued Interest-bearing Matured
Total price 2/ discount 2/ debt, noninterest-
bearing debt
Serieg E and H combined
Fiscal years:
TOLT=57 s ceecvacnsonans 39,076 11,431 100,507 59,008 54,482 4,526 41,498 -
4,670 1,161 5,831 5,187 4,432 755 42,142 -
4,506 1,174 5,680 5,107 4,310 797 42,716 -
4,307 1,194 5,501 5,502 4,616 886 42,715 -
YAVIA 1,254 5,717 4,627 3,906 721 43,806 -
4y421 1,331 5,753 4,603 3,873 731 44,4955 -
4,518 1,386 5,904 4,500 3,759 742 46,359 -
4,656 1,458 6,114 4,736 3,982 754, 47,737 -
4y 543 1,502 6,045 4,987 4y 154 833 48,795 -
4,650 1,542 6,192 5,305 4,408 897 49,682 -
4,965 1,619 6,584 5,449 4,536 913 50,817 -
7% B veeleen 91,270 12,006 103,274 61,697 56,791 4,905 41,578 -
1958 ciiieerencnennvones 4,689 1,178 5,867 4,856 4,129 727 42,589
1959 eiunessesnonnsones 4,320 1,169 5,489 5,519 4,636 883 42,559 -
o 4,350 1,224 5,574 4,996 4,202 9 43,137 -
1961... 45539 1,293 5,832 4,484 3,781 703 444485 -
1962, 4,278 1,372 5,650 4,636 3,882 754, 45,499 -
1963... 44760 1,404 6,164 L4557 3,823 733 47,106 -
1964 .eese. tesserenanan 4,609 1,491 6,101 44841 4,061 780 48,366 -
1965, 0eenens sereannses 4,486 1,514 6,000 5,117 44254, 863 49,29 -
196640 0versass Ceranaee 4,860 1,580 6,440 5,477 4,561 916 50,212 -
Months:
1966-September. ... .vs.. 403 133 535 523 446 77 49,889 -
Octoberseresenns . 408 119 527 428 361 68 49,987 -
November...eeesoss 367 118 486 373 314 59 50,100 -
DeCembET s s vvesenss 372 148 519 407 339 67 50,212 -
492 154, 646 576 458 118 50,282 -
426 128 554, 437 363 74 50,399 -
459 136 595 479 399 81 50,514 -
394 126 519 421 351 70 50,613 -
438 127 565 452 377 75 50,725 -
408 151 559 467 390 78 50,817
411 164 574 42 368 % 50,949 -
AUGUSt. v eneennenns 392 135 527 454 379 75 51,022
September......... 349 141 491 433 364 70 51,079
Series F, G, J, and K combined 4/
Figscal years:
ToL1-57..... 31,951 1,020 32,971 19,513 5/ 18,844 669 13,124 335
1958 et iieenrinnans * 65 65 3,350 3,235 116 9,842 331
1959... . * 54, 54 2,137 2,063 74 7,787 303
1960... * 46 46 3,049 &/ 2,921 128 4,829 257
1961.... * 32 32 1,188 7/ 1,129 59 3,709 222
196200 iruncnscennannnen - 27 27 1,110 8/ 1,059 51 2,652 196
19630t uuacnsenncncnsses - 22 22 771 9/ 722 49 1,955 144,
1964 encnsnnnnnnnnanes .. - 18 18 426 9/ 400 27 1,563 127
1965 0uivasnnnes - 15 15 358 333 24, 1,248
196600 ieeesnnnsanrnnans - 12 12 AL 384 35 856 86
1967 eiineeesinssannaas - 8 8 472 434 38 397 80
Calendar years:
78 B N 31,951 1,054 33,005 21,410 5/ 20,67, 736 10,896 698
1958 cvececnssancnnnses * 58 58 2,395 2,318 i 8,603 655
* 52 52 3,246 3,122 125 5,59, 468
* 38 38 1,732 6/ 1/ 1,646 86 4,022 348
- 29 29 1,108 7/ 8/ 1,058 50 2,973 318
- 25 25 963 8/ 9/ 909 55 2,036 316
- 19 19 462 9/ 434 28 1,721 188
- 16 16 410 383 27 1,368 147
- 14 14 323 297 26 1,075 131
- 10 10 522 481 40 540 155
Months:
1966-September......... - 1 1 45 43 3 728 9
October..essesaons - 1 1 38 35 3 692 77
November...... veee - 1 1 34 32 3 660 76
December..eveesess - 1 1 42 38 4 540 155
- 1 1 54, 49 4 5217 115
- 1 1 35 32 3 505 102
- 1 1 39 36 3 475 94
- 1 1 32 29 3 449 88
- - _ 31 29 3 423 84
- - - 30 27 3 97 80
- 1 1 26 23 2 37, 78
- - - 22 20 2 354 76
- - - 23 21 2 334 74

Footnotes at end of Table 4.

(Continued on following page)
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Treasury Bulletin

Table 3. - Sales and Redemptions by Periods, Series E through K - (Continued)

(In millions of dollars)

Redemptions 1/
Sales plus
Period Sales )/ Accrued accrue{’i Exchanges of Anount
discount discou Sa E bonds for outstanding
nt Total les Accrued H bond (interest—
price 3/ discount 3/ onds bearing debt)
Series E
Figcal years:
1941-57. s cuiannnnnnen. | 85,157 11,431 96,588 58,619 54,092 4,526 -
1958 enniniinennenin | 3lag 1,161 5,049 4,951 41196 "755 - e
3,688 1,174 4,862 4,889 4,092 797 - 38,040
3,603 1,194 4,797 5,181 4295 886 201 37,456
3,689 1,254 4y943 4,39 3,673 721 188 37,817
3,674 1,33 5,005 4,343 3,613 713 219 38,260
3,914 1,386 5,300 4,203 3,461 742 191 39,166
4,136 1,458 5,594 4,363 3,609 754, 206 40,190
4112 1,502 5,514 4,538 3,705 833 188 41,078
4y246 1,542 5,787 4,801 3,904 97 212 41,853
45599 1,619 6,217 4,895 3,982 913 216 42,959
Calendar years:
T94T-57 0 v vrreeserncnns 87,051 12,006 99,056 61,171 56,266 4,905 - 37,885
195801 cennennnannnes 3,802 1,178 4,979 4,658 3,931 727 - 38,206
19590 eenrennnnnnns 3,598 1,169 4,767 5,225 4y 342 883 - 37,748
1960....... eeerreennes 3,632 1,224 4,856 45729 3,935 794 278 37,597
1961 e iniennnnnnennenns 3,711 1,293 5,003 4,249 3,546 703 212 38,140
1962400 ersesesraconcess 3,624 1,372 4,996 4y 349 3,595 754 199 38,587
1963.. 4,185 1,404 5,589 4,229 3,495 733 208 39,740
1964.. 4,132 1,491 5,623 45425 3,646 780 198 40,739
1965, .. 4,092 1,514 5,606 4,650 3,787 863 190 41,504
1966, 43450 1,580 6,031 4,913 3,997 916 224, 42,398
Months:
1966-September......... 372 133 504 438 361 77 18 42,067
0CtObET.vseresanns 377 119 495 380 312 68 15 42,168
November........q. 345 118 463 334 275 59 15 42,282
December.......... 348 148 495 365 297 67 15 42,398
1967-January...... . 452 154 606 526 408 118 2
February..oeeos.. 394 128 522 395 321 N 13 222,’ ?23
March....esveveans 427 136 563 431 351 81 20 42,67
ApTileeeeraneennns 366 126 492 381 311 70 16 42,769
MaY.ooeenns cereens 409 127 535 414 338 75 17 42,873
Jne.ereennnn. vee 382 151 533 430 352 78 17 42,959
July......... veens 384 164, 547 400 326 % 19 43,087
SA:g:st{) ........... 367 135 501 414 339 75 18 43,156
ptember......... 328 141 469 393 323 70 15 43,217
Series H
Fiscal years:
105275720 0secnnennnanns 3,919 - 3,919 390 390 - - 3,529
1958, s euneenaneanin 782 - 782 236 236 - - 4,075
1959 cueunncnornsansones 818 - 818 217 217 - - 4,676
1960 s sueieeneernnnanans 704 - 704 322 322 - 201 5,259
775 - 775 233 233 - 188 5,989
747 - 747 260 260 - 219 6,695
604 - 604, 298 298 - 191 7,193
521 - 521 373 373 - 206 7,546
431 - 431 449 449 - 188 7,716
404 - 404 504, 504 - 212 7,829
367 - 367 553 553 - 216 7,858
Calendar years: P
1052570 e s errevrenans 4,218 - 4,218 525 525 - - 3,693
19580 uuererernacnarnnnan 887 - 887 198 198 - - 4,383
722 - 722 29/, 294 - - 4,811
718 - 718 267 267 - 278 5,540
828 - 828 235 235 - 212 6,345
654 - 654 287 287 - 199 6,912
29631 u.eenateacnsenonnns 575 - 575 328 328 - 208 7,367
1964 eeensenerereannnns 477 - 477 416 416 - 198 7,627
196500 cernnss 39 - 394 467 467 - 190 7,74k
1966.cunrnnannn 410 - 410 564, 564, - 224, 7,815
Months:
1966-September..ceeecess 31 - 31 85 85 - 18 7,821
October.e.eieeseses 3 - 31 49 49 - 15 7,812
November........... 23 - 23 39 39 - 15 7,817
December...... seeas 24 - 24 42 42 - 15 7,815
1967-J8NUaTY e e sseen. vees 40 - 40 50 50 - 24 7,829
February 22 - 32 2 2 - 18 7,836
March. 32 - 32 48 48 - 21 7,840
April...... veeeans 27 - 27 39 39 - 16 7,844,
MaYeeeenernnnnn. 30 30 39 39 - 17 7,852
JUDC. e vernennrenns 26 - 26 37 37 - 17 7,858
TULY errreennrnnens 27 - 27 42 42 - 19 7,862
AUgUSt. e s ennnns 25 - 25 40 40 - 18 7,866
September.. .o 21 - 21 40 40 15 7,862

Footnotes at end of Table 4.
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Table 4. - Redemptions of Matured and Unmatured Savings Bonds
(In millions of dollars)

Matured Unmatured
_JJ i]:x;lassiﬁed
Period Total Series E Series E 10
Total and H Other Total and H Other
Higgal yoars: 6,137 817 3 9 5,300 4,258 1,002 19
5,109 792 702 90 45316 3,304 1,012 1
5,621 1,761 1,128 633 5/ 3,859 2,955 904 *
6,515 2,747 1,487 1,260 5/ 3,589 2,715 874 179
7,251 3,941 1,826 2,115 3,39 2,775 619 -84
7,846 45263 1,917 2,345 3,467 2,785 682 116
8,958 4,115 1,971 2,144 4,657 3,132 1,526 185
8,544, 3,730 1,906 1,824 4,739 3,195 1,544 75
7,249 3,621 1,996 1,625 3,778 3,235 543 -150
8,557 4,126 2,304 1,822 &/ 4,641 3,285 1,356 -210
5,819 2,673 1,733 940 7/ 3,358 3,075 283 -212
5,716 2,593 1,668 925 8/ 3,070 2,875 196 53
5,273 2,250 1,593 657 9/ 2,951 2,812 139 73
5,164 2,057 1,754 304 3,088 2,948 140 19
. 5,346 2,184 1,938 246 3,284 3,165 118 -121
19664 0ivenannns rereseseens 5,724, 2,253 1,973 280 3,300 3,196 104 172
5,922 2,471 2,059 42 3,351 3,273 n 9
5,651 772 254, 518 4,914 3,817 1,097 -37
5,074 1,015 968 47 4,025 3,09 929 34
6,149 2,318 1,328 990 5/ 3,799 2,882 917 31
6,985 3,171 1,500 1,672 3,057 2,464 593 757
7,301 4,230 2,047 2,183 3,666 2,976 689 ~595
8,264 4,246 1,891 2,355 3,899 2,920 979 120
9,630 4,156 2,084 2,072 5,207 3,322 1,886 266
7,255 3,393 1,691 1,702 3,841 3,091 750 22
8,772 4,701 2,433 2,268 6/ 4,520 3,445 1,075 ~449
6,732 3,033 1,944 1,089 &/ 7/ 3,938 3,114 825 -239
5,595 2,555 1,633 922 7/ 8/ 3,100 2,899 201 =60
5,602 2,387 1,656 730 8/ 9/ 3,002 2,827 175 213
1963....... 5,021 2,043 1,617 426 9/ 3,031 2,905 125 -52
1964 s esnoncncssnsassness 5,252 2,171 1,889 282 g,%gz g,%g ﬁi -72
................ 1 2,148 1,932 21 , s
1322 ..... s 2116160 21}.17‘2 2,080 391 3,384 3,277 107 144
Months: |
1966-September...c...e.e.. . 569 199 165 34 282 274 8 88
October...... PP 466 266 235 31 309 300 9 -109
November............. 408 135 107 28 194 186 8 78
148 235 208 27 370 364, 6 ~156
1967- 630 182 142 40 263 256 7 185
472 142 101 42 186 180 5 144
518 355 322 33 426 421 5 =263
453 221 181 Al 257 253 5 26
484 182 148 33 269 264 4 34
498 181 154 27 270 268 2 46
468 200 176 24 313 310 2 -45
476 170 147 23 256 252 3 51
456 237 223 1 390 387 3 -170

Source:

Note:

Daily Treasury statement; Office of Debt Analysis in the Office
of ‘the Secretary,

In these tables sales of Series A-F and J bonds are included at issue
price, and redemptions and amounts outstanding at current redemption
value. Series G, H, and K are included at face value throughout.
Matured bonds which have been redeemed are included in redemptions.
Matured J and K bonds outstanding are included in the interest-bearing
debt until all bonds of the annual series have matured, and are then
transferred to matured debt on which interest has ceased.

Sales and redemption figures include exchanges of minor amounts of (1)
matured Series E bonds for Series G and K bonds from May 1951 through
April 1957 and (2) Series F and J bonds for Series H bonds beginning
Jamuary 1960; however, they exclude exchanges of Series E bondas for
Series H bonds, which are reported in Table 3.

Details by seriea on a cumlative basis and by periods for Series A-D
combined will be found in the February 1952 and previous issues of the
Treasury Bulletin.

Because there is a normal lag in classifying redemptions, the distribu-
tion of redemptions between sales price and accrued discount has been
estimated. Beginning with the Treasury Bulletin of March 1961 the

RN ¥y

3

*

method of distributing redemptions between sales price and acerued
discount has been changed to reflect the distribution shown in final
reports of classified redemptions. All periods shown have been
revised on this basis,
Series F and G sales were discontinued April 30, 1952, and Series J
and K sales were discontinued April 30, 1957. Sales figures after
April 30, 1957, represent adjustments,
Includes exchanges of Series 1941 F and G savings bonds for 3-1/4%
marketable bonds of 1978-83.
Includes exchanges of Series 1948 F and G bonds for 4-3/4% marketable
notes of 1964.
Includes exchanges of Series 1949 F and G bonds for 4% marketable
bonds of 1969,

. Includes exchanges of Series 1950 F and G bonds for 3-7/8% marketabl
‘bonds of 1968, :

9/ Includes exchanges of Series 1951 and 1952 F and G bonds for 3-7/8%

marketable bonds of 1971 and 4% marketable bonds of 1980.
Represents changes in the amounts of redemptions not yet classified
between matured and unmatured issues.

Less than $500,000.
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vTable 1. - Distribution of Federal Securities by Classes of Investors and Types of Issues

(In millions of dollars)

Interest-bearing securities issued by the U.S. Government Interest~bearing securities guar-
Total Held by U.S. Government Held by. private anteed by the U.S. Government 4/ galt),léred
£nd of Federal investment accounts 2/ Held by investors 3/ Held by Held b; a:d
N securi- Federal s U.8. eld by
flscalt;;flear ties out-| Total Reserve Public Public Total H N private gebt'
or mon standing out~ Publi Spactel banks - market— | BOn- out- ’over:ment investors earing
standin ie ecla N market- | standin investmen no
1/ g Total i es iseues | Public Total able able g accounts Yy interest
issues issues . 2
issues
276,444, | 274,698 55,842 | 9,596 | 46,246 ] 25,438 | 193,418 | 134,593 58,825 101 54, 46 1,646
284,817 | 281,833 Sy 554 9,799 | 44,756 | 26,044 201,235 | 144,983 56,252 110 63 47 2,873
286,471 { 283,241 55,259 | 10,360 | 44,899 | 26,523 201,459 | 149,546 51,913 139 79 60 3,090
289,211 { 285,672 56,002 | 10,959 | 45,043 | 27,253 202,417 | 151,392 51,025 240 &7 153 3,300
298,645 | 294,442 56,296 { 11,357 | 44,939 | 29,663 208,483 | 157,418 51,065 [y 167 277 3,759
306,466 | 301,954 58,206 | 13,405 | 44,801 32,027 211,721 160,361 51,360 605 165 440 3,907
312,526 | 307,357 60,964 | 14,337 | 46,627 | 34,794 211,598 | 159,575 52,023 812 159 653 4,357
317,804 | 313,113 63,236 | 14,586 | 48,650 | 39,100 210,776 | 157,220 53,556 589 139 450 4,163
320,369 | 315,431 | 66,618 | 15,497 | 51,120 | 42,169 | 206,645 | 153,566 | 53,079 460 94 367 4y477
326,733 { 322,286 75,705 | 19,549 | 56,155 | 46,719 199,862 | 146,502 53,361 512 78 434 3,935
321,359 | 316,515 61,767 | 15,512 | 46,255 | 40,768 213,979 | 160,430 53,549 453 100 354 4,391
4,735
1966-September. ... 325,250 320,014 69,085 | 16,016 53,068 42,907 208,023 154,949 53,074 501 90 411 )
October..e...| 327,387 | 322,301 | 67,945 | 16,058 | 51,888 | 42,975 | 211,380 | 158,381 | 52,999 197 89 409 4588
November.....| 329,906 | 324,858 | 68,842 | 16,292 | 52,550 | 43,912 | 212,104 | 159,135 | 52,968 | 494 5 PR L2298
December.....| 329,814 | 325,021 68,685 | 16,692 | 51,993 | 44,282 212,054 | 159,152 52,902 494 84 4 s
: 33 418 3,929
1967-Januery...... 329,370 | 324,941 68,155 { 16,902 51,252 | 43,464 213,322 | 160,53C 52,792 501
February..... 330:136 325:691 69,528 | 18,038 | 51,490 | 43,971 212,193 | 159,337 52,856 510 81 4»;2 3,933
March........ 331,45, | 327,010 | 70,573 | 18,51 | 52,062 | 44,008 | 211,529 | 158,595 | 52,934 507 81 4z 3o
April........ 328,306 | 323,876 70,295 | 18,646 | 51,649 | 45,460 208,120 | 155,119 53,001 505 ™ 42 3 ’89
May...... veeo] 331,397 | 326,994 74,501 § 19,331 | 55,170 | 46,066 206,427 | 153,351 53,076 50§ 78 430 3,895
JUnE.eeroens 326,733 | 322,286 75,705 1 19,549 | 56,155 | 46,719 199,862 | 146,502 53,361 512 78 434 3,935
8 443 3,505
Fly..enennns 331,158 | 327,132 | 75,373 | 19,164 | 56,209 | 46,804 | 204,955 | 151,098 | 53,857 | 521 ! ’
ugust.......| 336,37 | 332,409 | 77,143 | 18,833 | 58,309 | 46,555 | 208,712 | 154,967 | 53,744 524 7 446 3,441
September....| 336,418 | 332,447 | 76,348 | 18,608 | 57,739 | 46,916 | 209,183 | 155,211 | 53,972 521 78 443 3,451
Source: Daily Treasury statement for total amounts outstandingj reports whose investments are handled outside the Treasury.
from agencies and trust funds for-securities held by U.S. Government 3/ The total amount of interest-bearing securities held by private inves-
investment accounts; and reports from Federal Reserve System for tors is calculated by deducting from the total amount outstanding the
securities held by Federal Reserve banks. amount held by U.S. Government investment accounts and Federal
1/ 1Includes certain debt not subject to statutory limitation. For amounts Reserve banks.
subject to limitation, see page 1. 4/ Consists of guaranteed securities held outside the Treasury. All are
2/ Includes accounts under the control of certain U.S. Government agencies public marketable issues.
Table 2.- Net Market Purchases or Sales of Federal Securities for
Investment Accounts and Other Accounts Handled by the Treasury i/
(In millions of dollars; negative figures are net sales)
Year Jan. Feb. Mar. Apr. ‘May June July Aug. Sept. Oct. Nov. Dec.
19450 ciniienenannnnas -67.5 -48.1 -5.9 -55.6 =34.4 -56.4 -17.0 -.2 -12.5 .3 - -
19460 eeunnincnss eeens -8.1 =.7 - 3.3 b -69.8 -157.8 =41.2 =74.1 -123.0 -57.6 -20.3
1947 ccveiennnnns ceeenn . - =4.7 -61.3 ~338.6 -359.2 -609.1 -308.1 -123.1 -14.1 221.0 696.4
19480 ciiiiiininnnns -.2 177.4 106.8 -12.1 -30.4 1.1 5.4 by 7.2 .1 -.8 -.2
1949 eetincinnnnnnnnns 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 -1
1950 .0ciuen., cerenns . -6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0
36.8 261.2 482.7 8.4 11.4 3.5 .2 4.7 2.8 8.4 -3.6 29.0
22.1 6.7 .5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2
24.6 8.8 12.9 36.2 35.9 20.1 7.9 A 38.4 17.0 -1.1 b
7.0 -4.0 -22.4 -2.9 2.8 -45.5 ~21.7 ~17.2 -10.0 21.1 14.2 41.0
23.0 77.2 18.9 29.9 56.2 22.5 74.8 20.3 11.8 -30.7 7.9 234.8
-1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3
14.3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 26,6 -67.3 33.3
-123.4 -155.9 10.6 -2.1 -86.3 177.2 445.5 12.1 10.6 17.3 55.1 43.7
14.1 23.0 62.2 44,.0 53.1 9.9 32.2 18.3 28.3 41.1 71.6 113.1
17.5 16.5 43.1 16.4 21.8 -14.5 35.5 J A 3.4 25.5 105.5 39.7
-5.6 -21.3 56.1 19.5 24.2 15.4 25.6 17.3 25.1 36.8 57.3 27.8
76.9 47.1 18.9 18.2 39.9 ~8.7 61.9 =304.4 325.5 ~23.3 -25.4 19.5
80.7 142.1 293.5 32.3 656. 73.9 -59.0 33.5 373.1 345.7 436.7 33.8
148.7 101.1 111:3 44,6 155.8 141.0 28.7 223, 169.8 126.2 100.1 116.8
397.6 210.9 83.2 7.0 143.1 69.7 145.9 578.6 198.6 39.8 233.0 -1.9
75.1 334.5 38.2 27.1 298.8 59.4 60.3 264.1 55.5 ~12.5 105.9 .3
43.9 565.4 75.3 180.0 343.6 127.7 4.7 56.9 61.5
b4 (§onsists of purchases or sales, in the market, by the Treasury of securities of the Treasury of any outstanding securities as authorized under
issued or guaranteed by the U.S. Government for (1) trust funds which by Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a).
law are under the control of the Secretary of the Treasury or the Treasurer This table excludes (1) all investment transactions for the Exchange
of the U.S., (2) accounts under the control of certain U.S. Government Stabilization Fund; and (2) all purchases by subscription on original
agencies whose investments are handled through the facilities of the issue and all securities which are redeemed upon maturity.

Treasury Department; and (3) purchases prior to maturity by the Secretary
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Table 3. - Estimated Ownership of Federal Securities
(Par values 1/ in billions of dollars)
Held by banks Held by private nonbank investors
Total U. S.
End of Federal Commer- | o 4 a1 | GOVErn- Individuals 4/ Mutual Sﬁgte Foreign  [Other mis-
month securities | cial Reserve ment. in- Total Savings bonds Oth Insurance|sav- Corpora- ; a1l and inter- |cellaneous
outstand- | banks [p o vestment e | companies| ings tions 6/ |-°° national |[investors
ing 2/ accounts Total |Series Other secu- banks govern- 8
E and H | series 5/| rities ments
1939-Dec...... 47.6 15.9 2.5 6.5 22,7 10.1 - 1.9 8.2 6.3 3.1 2,2 o 2 .5
1946-Feb. 9/..| 279.8 | 93.8 | 22.9 | 28.0 135.1 | 64.1 | 3.8 12,5 | 2.8 | 2.4 |211.2 | 19.9 6.7 2.4 6.6
DeCevnnen 259.5 4.5 23.3 30.9 130.7 64..2 30.3 13.9 20.1 24.9 11.8 15.3 6.3 2.1 6.0
1950-June.....| 257.4 | 65.6 | 18.3 | 37.8 135.6 | 67.4 | 34.5 15.4 | 17.6 | 19.8 [ 11.6 | 18.4 8.7 3.5 6.2
Dec......| 256.7 | 6.8 | 20.8 | 3.2 134.9 | 66.3 | 345 15,1 | 16.7 | 187 | 10.9 | 19.7 8.8 4.3 6.2
1951-June..... 255.3 58.4 23.0 41.0 132.9 65.4 34.5 14.6 16.3 17.1 10.2 2.1 9.4 4e2 6.5
DeCeveses 259.5 61.6 23.8 42,3 131.8 64.6 34.7 14.4 15.5 16.5 9.8 2.7 9.6 4.3 6.3
1952-June.....| 259.2 | 6L.1 | 22.9 | 44.3 130.8 | 64.8 | 34.9 4.1 | 15.7 | 157 9.6 | 18.8 | 10.4 4.7 6.9
Dec......| 267.4 | 63.4 | 247 | 45.9 133.4 | 65.2 | 35.3 13.8 | 6.0 | 16.0 9.5 | 19.9 | 111 5.3 6.4
1953-June..... 266.1 58.8 24.7 47.6 135.0 66.1 36.0 13.2 16.8 16.0 9.5 18.6 12.0 5.7 7.1
Dec...... 275.2 63.7 25.9 48.3 137.3 64.8 36.7 12,7 15.4 15.9 9.2 21.5 12,7 5.9 7.3
1954-June.....| 271.3 | 63.6 | 25.0 | 49.3 133.3 | 6.8 | 37.5 121 | 15.2 | 15.4 9.1 | 16,5 | 13.9 6.0 7.6
DeC.eesss 278.8 69.2 24.9 49.6 135.1 63.5 38.2 11.7 13.6 15.3 8.8 19.1 1.4 6.3 7.6
1955-June,.... 2744 63.5 23.6 5.5 136.7 65.2 '39.3 10.9 15.0 15.0 * 8,7 18,6 14.7 6.8 7.6
Decevonss 280.8 62.0 2.8 51.7 142.3 65.0 40.1 10.2 14.8 14.6 8.5 23.2 15.4 7.5 8.1
1956-June..... 272.8 57.3 23.8 53.5 138.3 66.6 40.9 9.4 16.2 13.6 8.4 17.3 16.1 7.9 8.4
Decesunns 276.7 59.5 24.9 54.0 138.2 65.9 4l.4 8.7 15.8 13.2 8.0 18.7 16.3 7.8 8.4
1957-June.....| 270.6 | 56,2 | 23.0 | s55.6 135.9 { 66.3 | 41.5 7.6 | 17.2 | 12.7 7.9 | 161 | 16.8 7.6 8.4
Dec......| 275.0 | 59.5 | 24.2 | 55.2 136.1 | 649 | 41.6 6.6 | 167 | 12.5 7.6 | 17.7 | 16.6 7.6 9.0
1958-June..... 276.4 65.3 25.4 55.9 129.9 64.4 42.1 5.9 16.4 12.2 T4 14.1 16.3 6.5 8.8
283.0 67.5 26.3 54.4 134.8 63.7 42,5 5.2 16.0 12.7 7.3 18.1 16.5 7.7 8.9
1959-June..... 284.8 61.5 26.0 54.6 142.6 66.3 42.6 4e5 19.3 12,6 7.3 19.8 16.9 10.1 9.5
DecCevnnes 290.9 60.3 26,6 53.7 150.3 69.4 42,4 3.5 23.5 12.5 6.9 21.4 18,0 12,0 10.1
1960-June, .... 286.5 55.3 26.5 55.3 149.3 69.7 42.5 3.1 24.1 12.0 6.6 19.5 18.8 12.3 10.4
DeCoenans 290.4 62,1 27.4 55.1 145.8 66.1 42.9 2.7 20.5 11.9 6.3 18.7 18.7 13.0 11.2
1961-June..... 289.2 62,5 27.3 56.1 143.3 64.6 43,6 2,5 18.6 11.4 6.3 18.5 19.3 12,7 10.5
Dec...... 296.5 67.2 28.9 54.5 145.9 65.9 44.2 2.2 19.5 11.4 6.1 18.5 19.0 13.4 11.6
1962-June..... 298.6 65.2 29.7 56.5 147.3 65.7 44.6 2.0 19.0 11.4 6.3 18.2 2.1 14.1 11.6
Dece.uses 304.0 67.2 30.8 55.6 150.4 66.0 45.1 1.8 19.2 11.5 6.1 18.6 2.1 15.3 ] 12.7
1963-June..... 306.5 64.4 32.0 58.4 151.7 66,1 46.0 1.5 18.6 11.0 6.1 18.7 21.5 15.8 12.5
310.1 64.3 33.6 58.0 154.3 68.2 46.7 1.4 20.1 11.3 5.8 18.7 21.1 15.9 13.3
312.5 | 60.2 | 34.8 | 1.1 156.4 | 69.2 | 47.3 1.2 | 20.7 | 109 6.0 | 18.5 | 22.5 15.6 13.7
318.7 | 64.0 | 37.0 | 60.6 157.1 | 70.0 | 47.9 1.0 | 211 | ma 5.7 | 17.9 | 21.2 16.7 1.5
317.9 58.3 39.1 63.4 157.1 71.1 48.3 .9 21.8 10.6 5.8 15.1 24.1 15.7 14.8
317.1 57.2 39.2 62.3 158.3 71.8 48.4 .9 22.5 10.6 5.7 15.9 24.Q 15.7 14.6
318.7 56.4 39.0 6.8 158.5 71.8 48.5 .9 22.4 10.6 5.7 16.1 23.7 15.9 14.7
317.3 57.4 39.8 63.6 156.5 72.2 48.5 9 22.8 10.6 5.7 14.7 23.0 16.3 14.0
319.4 59.6 39.7 62.3 157.9 72.2 48.6 .8 22.8 10.5 5.5 15.6 23.3 16.3 14.5
322.2 59.8 40.6 62.8 159.0 72.3 48.7 .8 2.7 10.4 5.4 16.7 22.9 16.5 14.9
321.4 60.8 40.8 61.9 158.0 72.3 48.8 .8 22.7 10.4 5.4 15.5 22.9 16.7 14.7
322.4 60.9 40.6 60.0 161.0 73.2 48.8 .8 23.6 10.4 5.5 16.5 23.7 16.4 15.4
323.7 | 58.7 | 40.2 | 61.7 163.2 | 73.5 | 48.9 .8 | 239 10.3 5.5 | 17.4 | 24.7 16.2 15.6
321.5 57.0 40.7 61.7 162.2 7.6 49.0 7 24.9 10.2 5.5 15.7 24.4 16.0 15.7
320.1 57.0 40.7 60.5 161.9 7.3 49.0 .7 24.6 10.1 5.3 15.7 25.1 15.7 15.6
322.8 55.1 41.5 64.5 161.7 74.1 49.1 .6 24.3 10.0 5.2 16.2 25.3 15.6 15.3
320.4 54,.8 42.2 66,7 156.7 73.9 49.2 .6 24.1 9.7 5.1 13.9 24.5 15.4 14.2
319.8 53.8 4204 66.4 157.2 T4.0 49.3 .6 24.1 9.7 5.0 14.2 24.7 15.3 14.3
324.9 55.0 42.5 €9.3 158.1 4.7 49.4 .5 24.7 9.7 5.0 14.3 24.4 15.4 14.6
325.3 54.8 42.9 69.2 158.4 75.7 49.4 .5 25.8 9.7 5.0 13.5 24.2 15.2 15.0
327.4 55.3 43.0 68,0 161.1 76.2 49.5 o4 26.2 9.6 4.8 14.9 24.2 15.2 16.1
329.9 55.5 43.9 68.9 161.6 75.9 49.7 A 25.9 9.7 4.8 16.0 24.1 15.4 15,7
329.8 57.5 44.3 68.8 159.3 75.5 49.8 A 25.4 9.6 4.7 14.7 23.8 4.5 16.4
329.4 57.6 43.5 68.2 160.0 75.9 49.8 .3 25.8 9.5 4.5 14.9 23.4 14.0 17.7
330.1 57.2 44,.0 69.6 159.4 75.5 50.0 .3 25.3 9.3 4.6 15.0 23.7 14.1 17.1
331.5 57.8 44,.9 70.7 158.1 7.8 50.1 .3 25.5 9.2 4.5 4.1 23.5 14.5 16.5
328.3 56.9 45.5 70.4 155.5 4.8 50.2 .3 2h.4 9.0 4.3 12.9 23.5 15.0 16.0
331.4 56.1 46.1 .6 154.7 4.3 50.3 .2 23.8 9.0 4.3 13.4 23.1 15.0 15.6
326.7 55.1 46.7 75.8 149.1 73.3 50.4 2 22.8 8.7 4.2 11.3 22.3 14.7 14.6
331.2 57.9 46.8 75.5 151.0 3.6 50.5 2 22.9 8.7 4e2 12.1 22,0 14.4 16.0
336.4 | 59.8 | 46.6 | 77.2 152.8 | 74.0 50.6 .2 23.2 8.7 4.2 | 12.8 | 22.5 14.3 16.3

Source: Office of Debt Analysis in the Office of the Secretary.
;/ United States savings bonds, Series A-F and J, are included at

2/
y

current redemption value.
Securities issued or guaranteed by the U. S. Government, excluding
guaranteed securities held by the Treasury.
Consists of commercial banks, trust companies, and stock savings
banks in the United States and in Territories and island possessions.

Figures exclude securities held in trust departments.

SN

Discontinued series.

p

Preliminary.

Includes partnerships and personal trust accounts.
See savings bonds tables.
Exclusive of banks and insurance companies.
Consists of the investments of foreign balances and international
accounts iIn the United States.
Consists of savings and loan associations, nonprofit institutions,
corporate pension trust funds, and dealers and brokers.
Immediate postwar debt peak.
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The monthly Treasury Survey of Ownership covers secu- savings and loan associations in the September 1960 Bulletin,

rities issued by the United States Government and by Federal and for State and local governments in the February 1962

agencies. The banks and insurance companies included in the Bulletin.
Survey currently account for about 90 percent of all such
- . ] P Holdings by commercial banks distributed according to
securities held by these institutions. The similar proportion
Federal Reserve member bank classes and nonmember banks are
published for June 30 and December 31. Holdings by corpo-
rate pension trust funds are published quarterly, first

appearing in the March 1954 Bulletin.

for corporations and for ‘savings and loan associations is 50
percent, and for State and local governments, 70 percent.
Data were first published for banks and insurance companies

in the May 1941 Treasury Bulletin, for corporations and

Section I - Securities Issued or Guaranteed by the United States Government

Table 1. - Summary of all Securities
(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Insurance companies State and local Held by
Totalt 5,882 501 488 governments U.S. Govern- {all
Classification am:u : a commer- mtual €9 fir savings | 469 190 ment invest- |other
outstand- | O savings 469 €> | and loan | corpo- 16 onsion | ment accounts|inves-
ing 1/ banks banks ﬁ?‘e :;Zualty > | associa- | rations general gnd re- | 8nd Federal [tors 4/
23y 2/ marine tions funds tirement | F€SeTve banks
funds
Interest-bearing securities:
Public maTketable..ceeeeeseasaasnas 218,258 49,441 4,101 3,936 3,467 4,320 4,702 9,531 5,353 63,290 70,117
Public nonmarketable 5/. 55,842 81 &/ 39 ©51 40 22 1 73 71 2,098 53,366
Special issues......... ceens 58,309 - - - - - - - - 58,309 -
GUATANEEEd 7/ erveerennnrecennnnnann 524, 57 87 91 14 40 - * 83 78 75
Total interest-bearing _
‘securities....... tevesecnccanan e 332,933 49,579 4,227 4,077 3,521 4,382 4,704 9,604 5,507 ﬂE_ 123,557
L 3,441
Total securities issued or guaranteed
by U.S. Govermment ...........0..... 336,374
Footnotes at end of Section II.
Table 2. - Summary of Interest-Bearing Public Marketable Securities
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Insurance companies State and local Held by
Total 5,882 501 488 governments U.S. Govern- |all
Classification commer- mtual s savings | 469 190 ment invest- |other
c‘mtstand- cial savings 204 469 tire, and loan | corpo- 316 pZnsion ment accounts|inves-
ing I/ banks banks 11ife ::gualty, associa- | rations general | and re- and Federal |[tors 4/
¥y 2/ marine tions funds tirement | Reserve banks
funds
By type of security:
Issued by U. S. Government:
Treasury bills......... beresasanes 63,344 8,442 318 103 161 625 2,778 | 4,600 290 16,819 29,208
Treasury notes............ cadesen 57,549 13,920 839 62 492 809 922 | 1,090 45 28,579 10,790
Treasury bonds....eeeuvvessnnanes 97,364 27,079 2,944 3,77 2,813 2,885 1,002 { 3,841 5,017 17,892 30,119
TotaLeeuenrnerneraranannensnoannn 218,258 49,441 4,101 3,936 3,467 4320 4,702 | 9,531 5,353 63,290 70,117
By maturity distribution:
Call classes (due of first
becoming callable):
Within 1 year.......... 111,220 21,97, 808 416 988 1,202 3,969 | 5,802 533 36,863 38,665
1 to 5 years...eeeeanas 64,649 20,785 1,408 202 1,212 1,618 632 | 1,768 230 17,556 19,240
510 10 JOBIS..evren... .. 18,426 5,788 746 253 723 780 57 671 459 3,146 5,803
10 10 15 yeBrS.ceeerrieeearenanns 6,085 299 206 731 134 140 3 425 721 1,677 1,750
15 t0 20 years......... 4,937 323 222 355 236 267 29 [ 23 937 1,264 1,073
20 years and OVer.....ceevseesses 12,941 273 711 1,978 174 314 13 635 2,473 2,784 3,585
< 7 218,258 49,441 4,101 3,936 3,467 4320 4,702 | 9,531 5,353 63,290 70,117
Maturity classes (final -\ .\
maturity):
Within 1 year.....ccevvveneennnnn 95,040 14,906 543 124 412 942 3,486 | 5,497 342 34,415 34,372
1 to5years..ceveanens eereeaees 76,244, 26,013 1,627 406 1,595 1,771 1,037 { 1,910 359 19,705 21,821
5 10 10 YeBTS.vavearensssssanssns 21,793 7,561 746 301 885 860 134 757 358 3,028 7,163
10 10 15 yeBrs.cceeeeievecannnnns 4,513 233 174 580 100 104 1 257 393 1,466 1,205
15 10 20 JeBIrS.eieaeeerasrssasnnnn 3,909 215 104 342 87 165 1 397 614 822 1,162
20 years and OVer'ec.oesececsasens 16,758 515 905 2,183 389 476 42 714 3,287 3,854 4,393
Total.e..eenens. cesennns Ceeeaenes . ] 218,258 49,441 4,101 3,936 3,467 45320 4,702 | 9,531 5,353 63,290 70,117

Footnotes at end of Section II.
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Section I - Securities Issued or Guaranteed by the United States Government
Table 3. - Interest-Bearing Public Marketable Securities by Issues
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
VT Insurance companies State and local Held by
a;zaxllt 5,882 501 488 governments U.S. Govern- |all
Issues outstand- commer- mitual 169 fire savings {469 190 ment invest- |other
ing cial savings 294 casualt > | and loan { corpo- 316 pension ment accounts|inves-
banks banks 1ife and Vs | associa- | rations general | and re- and Federal |tors 4/
23y 2/ marine tions funds tirement | Reserve banks
funds
Treasury bills:
Regular weekly and annual
maturing:
Sept. 1967-Nov. 1967......ceuu... 34,5924 3,397 154 45 110 289 1,569 | 2,876 171 9,190 17,123
Dec. 1967-Feb. 1968...00v0erve. 17,211 1,951 42 25 33 172 523 939 105 5,042 8,379
Mar. 1968......ccevvvvevcencces 1,400 580 26 - 3 52 49 143 3 493 52
APr. 1968...cieecreeccnnennenns 1,402 538 33 3 4 50 43 167 4 526 34
May 196B..uciererenrcncencnens 1,401 291 2 * 2 9 43 123 * 555 373
June 1968......ciciniiiiiinnnn. 1,001 178 4 * * 13 20 88 1 352 345
July 2968...ceiecineiciiennnn. 1,001 124 10 - 1 6 56 103 6 338 356
Aug. 1968......... Cecenreneaens 1,000 246 2 - - 4 15 29 * 280 424
Tax anticipation:
Mar. 1968..vccecerercrsecnecnes 2,003 668 26 7 3 27 299 50 - 11 912
APr. 1968.....0vieniinrrnnroons 2,001 469 18 22 3 162 81 - 28 1,211
Total Treasury bills............ 63,344 8,442 318 103 161 625 2,778 | 4,600 290 16,819 29,208
Treasury notes:
4-T7/8% Nov. 1967-F............. 8,135 470 32 * 25 1 8 124 1 6,946 517
5-5/8 Feb. 1968-A..cvivervenen. 2,635 733 51 3 26 33 49 89 5 920 726
4=3/4 May  1968-B........cee..- 5,587 1,147 47 1 12 46 112 148 * 3,569 504
4-1/L  Aug. 1968-C...evenvenn.n 6,444, 1,246 19 - 1 36 7 85 * 44438 538
5-1/4 Nov. 1968-D....cecersss. 9,913 1,776 95 * 25 173 55 213 2 6,078 1,496
5 Nov. 1970-A.ieeareneness 7,675 2,580 210 1 173 147 85 175 20 1,453 2,818
5-3/8 TFeb. 1971-C..evvevennene 2,507 1,322 46 4 5 A 17 29 # 105 916
5-1/, May 1971eBevevenennons 4,265 1,013 68 2 81 58 26 65 8 1,806 1,138
5-3/8 Nov. 1971-B.......... e 1,734 833 93 4 37 52 14 38 4 137 522
4-3/4 TFeb, 1972-Ac..eiieiennnn 2,006 981 84 6 31 93 25 81 4 330 372
4-3/L May  1972-B..sieeriennnn 5,310 1,265 88 22 49 89 30 32 * 2,798 937
1-1/2  Oct. 457 189 - - 4 3 158 6 - -~ 97
1-1/2  Apr. 212 71 * - 6 * 68 4 - - 62
1-1/2  Oct. 115 41 * - 3 * 25 * - - 46
1-1/2  Apr. 61 40 - 1 * - 6. - - - 14
1-1/2  Oct. 159 7”2 - - 1 * 61 - - - 26
1-1/2  Apr. 88 58 - 1 1 #* 15 - - - 13
1-1/2  Oct. 113 58 - 1 1 2 33 - - - 18
1-1/2  Apr. 35 8 3 3 * * 15 - - - é
1-1/2  Oct. 72 18 2 1 - * 36 - * - 14
1-1/2  Apr. 1972-EA............ 26 1 - - * 1 12 1 - - 11
Total Treasury notes.............. 57,549 13,920 839 62 492 809 922 1,090 45 28,5 10,790
Treas bonds:
2-152% Dec. 1963-68............ 1,789 879 21 34 67 22 146 19 5 217 379
2-1/2  June 1964-69............ 2,544, 1,380 53 12 73 30 121 16 15 422 422
2-1/2 Dec. 1964-69....c0uvveen 2,492 1,180 61 19 55 32 80 26 28 515 494,
2-1/2 Mar. 1965-70............ 2,287 882 40 37 91 18 37 25 38 667 453
2-1/2 Mar., 1966-7l.......... .. 1,226 509 22 78 62 16 6 19 21 204 289
2-1/2 June 1967-72...... eeans 1,258 399 23 23 36 35 15 38 22 124 544
2-1/2  Sept. 1967-T2.e.enen.n.. . 1,952 1,140 15 20 111 45 61 1, 10 e 456
3-5/8  Nov. 2,019 560 10 4 49 28 22 77 3 608 657
2-1/2 Dec. 2,633 701 29 69 82 61 16 149 52 220 1,255
3-7/8 May 2,460 579 22 4 48 46 41 138 31 493 1,057
3-3/4  Aug. 3,747 1,469 IyA 9 69 115 177 225 11 623 1,006
3-7/8  Nov. 1,591 572 16 5 54, 30 36 101 1 152 624,
4 Feb. 3,728 963 37 6 54 58 22 135 4 1,376 1,072
4 Oct. 6,252 2,065 137 23 145 148 29 284 41 617 2,761
4 Feb. 4,381 1,932 84 10 122 118 50 187 8 456 1,414
4 Aug. 4,129 1,402 112 20 127 139 18 80 39 432 1,761
4 Aug. 2,806 996 83 10 77 85 1 85 13 603 852
3-7/8  Nov. 2,760 1,156 54, 15 77 130 11 129 19 428 142
4 Feb. 2,344 820 108 26 77 107 9 61 4 259 834
4 Aug. 2,579 813 87 31 71 123 1 73 22 526 834
4 Ang. 3,894 1,247 140 ¥z 193 155 2 165 52 541 1,325
4-1/8  Nov. 4,354, 1,651 182 31 175 202 24 178 54 411 1,446
4-1/8 TFeb. 3,130 1,217 115 45 155 153 6 68 47 534 ™0
4~1/4 May 3,590 1,188 220 31 104 145 18 67 72 561 1,185
3-7/8  Nov 2,242 417 45 33 65 99 8 116 71 683 705
4=1/4 May 1,217 68 bby 40 31 25 * 76 163 417 352
3-1/4 June  1978-83......ennn.. 1,572 66 33 151 34 36 1 168 328 211 544,

Footnotes at end

of Section II.

(Continued on following page)
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Section I - Securities Issued or Guaranteed by the United States Government
Table 3. - Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Total Insurance companies State andtlocal Held by
amount 5,882 501 488 governments U.S. Govern- |all
Issues _ commer- mitual savings {469 ment invest- |other
outstand: 0 : 469 fire, 190 :
ing cial savings 294 casualty and loan COTpo- | 39¢ pension ment accounts|inves-
banks banks 1if 3 > | associa- | rations 1 d and Federal |[tors 4/
23 2/ e and tions general | and re- | poserve banks
marine funds tirement
funds
Treasury bonds - (Continued):
4% Feb. 2,603 108 78 178 53 63 1 129 287 746 960
3-1/2 Nov. 1,909 124 96 402 47 41 * 128 105 720 246
3-1/4 May 1,120 81 27 151 22 104 * 153 123 193 266
4-1/4 Aug. 3,817 242 195 204 214 163 29 9 814 1,070 807
4 Feb. 250 3 6 33 2 10 - 5 37 68 85
4=1/8 May 1,560 25 29 91 41 &b 7 36 518 496 274
3-1/2 Feb. 4,889 163 304 971 84, 145 1 270 857 1,159 934
3 Feb. 1,864 25 36 45 20 28 6 109 178 157 1,260
3-1/2 Nov. 4,378 57 335 838 27 86 * 215 882 905 1,033
Total Treasury bonds.....eeee.e... 97,364 27,079 2,944, 3,771 2,813 2,885 | 1,002 | 3,841 5,017 17,892 30,119
Total public marketable
SECUTIEAES e e evnrvrenenenrnrannnnnns 218,258 49,441 4,101 3,936 3,467 4,320 | 4,702 | 9,531 5,353 63,290 70,117

Footnotes at end of Section II.

Table 4. - Interest-Bearing Public Nonmarketable Securities by Issues

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Total Insurance companies State and local Held by
+ 5,882 501 488 governments U.S. Govern- |all
Issues iz?slzand- commer— mutual 469 fire savings | 469 190 ment invest- |other
i cial savings 294 1t ? | and loan | corpo- 316 pension ment accounts|inves-
8 banks banks 1ife ::zua ¥s | associa- | rations general | and re- and Federal |tors 4/
2/ 3 2/ marine tions Funds tirement | Reserve banks
funds
U. S. savings bonds: 5/
SETL1ES Euverenrernnenasenanansnees 43,156 - * * * * # * * 1 43,154
Series Hivvevrnvenneenoanraneroans 7,866 - - * 1 2 *® 1 1 1 7,861
Series Jand Kivvvevrvnenavaonnnns 354 * - * 1 1 * 4 2 2 343
Total U. S. savings bonds......... 51,376 * * * 2 3 1 5 3 4 51,358
Other U. S. securities:
Certificates of indebtedness:
Foreign Series.cievececcensesses 395 - - - - - - - - - 395
Foreign Currency Series......... 355 - - - - - - - - - 355
Treasury certificates............. 30 - - - - - - - - - 30
Treasury notes:
Foreign Series..ceevevcencecnses 203 - - - - - - - - - 203
Foreign Currency Series .. 660 - - - - - - - - - 660
Depositary bonds....ccoeevereonenen 46 46 6/ - - - - - - - - -
Treasury bonds:
Foreign Series....coeevevecncnas 144 - - - - - - - - - 144
Foreign Currency Series......... - - - - - - - - - - -
R. E. A. Series.ouceeceeveneenesns 26 - - - - - - - - - 26
Investment Series Buiieoverervans 2,571 34 39 51 39 19 1 68 68 2,094 158
Obher...cviiiiieenrencnrancnnane - - - - - - - - - - -
U. S. retirement plan bonds....... 21 - - - - - - - - - 21
U. S. savings notes....co.eeeevees 15 - - - - - - - - - 15
Total other U. S. securities...... Ly 467 81 &/ 39 51 39 19 1 68 68 2,094 2,008
Total public nonmarketable
SECUrities. veeereeersssecconrsanss 55,842 81 6/ 39 51 40 22 1 73 71 2,098 53,366

Footnotes at end of Section II.
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Section II - Interest-Bearing Securities Issued by Federal Agencies But
Not Guaranteed by the United States Government
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Insurence companies State and local Held by
Total governments
amount 5,882 501 488 U.S. Govern- |all
Issues outstand- commer— mtual 469 fire, savings | 469 190 ment invest- |other
ing cial savings 294, casualty and l?an corpo- 316 pension ment accounts|inves-
banks banks 3 ’ | associa- | rations and Federal |tors 4/
2/ 3/ 2/ life and tions general | and re- Reserve banks
marine funds tirement
funds
Bankg for cooperatives:
4~1/2% Oct. 1967 (Debentures). 250 67 12 2 3 7 7 28 - 6 117
4.30  Nov. 1967 (Debentures). 261 87 13 2 * 10 18 25 - 1 107
4.30 Dec. 1967 (Debentures). 276 92 10 #* 2 8 24 21 - - 119
5,20 Feb. 1968 (Debentures). 307 92 10 - 1 6 21 16 - - 162
TObALeetevrenncanerancnoncannoneos 1,094 338 45 JA 7 30 69 89 - 7 505
Federal home loan banks:
6-1/4% Sept. 1967 (Bonds)..... 650 74 28 * 5 15 6 4 * 160 359
4-1/4  Sept. 1967 (Bonds)..... 185 29 8 2 10 12 1 6 1 1 106
6 Oct. 1967 (Bonds)..... 700 57 29 2 6 13 3 11 - 192 388
6 Nov. 1967 (Bonds)..... 500 56 29 * 3 1 5 10 1 33 349
5-3/4 Jan. 1968 (Bonds)..... 250 33 11 * 14 2 3 22 - 1 165
5.35  Feb., 1968 (Notes)..... 535 165 30 1 18 36 40 16 - - 230
4-3/8 Mar. 1968 (Bonds)..... 250 35 12 * 11 12 2 5 - 8 165
5.35 Mar. 1968 (Notes)..... 4,00 85 23 * 1 16 31 8 - - 236
5-3/8 Apr. 1968 (Bonds)..... 625 113 33 2 3 23 11 1 - 194 244,
5-3/8 Mar. 1969 (Bonds)..... 300 31 22 1 10 4 - 8 #* 55 169
TOBALeeenersnrrnosssnasnssonsasnns 4,395 677 227 7 81 145 112 90 2 644, 2,410
Federal intermediate credit banks:
(Debentures) . voeeeseererrsnvensos 3,465 833 17/ 15 24, 69 109 277 1 182 1,782
Federal land banks:
/-1/8% Feb. 1967-72 (Bonds).... 72 9 4 4 * * - 4 3 - 48
5-3/4 Oct. 1967 (Bonds).... 150 27 A 1 1 1 1 4 1 1 109
4-1/8 Oct. 1967 (Bonds).... 174, 39 9 4 3 * * 2 * - 117
4-1/2  Oet. 1967-70 (Bonds).... 75 5 4 * 2 1 1 5 7 - 49
5-7/8 Dec. 1967 (Bonds).... 329 64, 9 #* * 2 2 20 - 93 138
5-1/8 Jan. 1968 (Bonds).... 161 41 9 3 2 1 - 8 - - 97
4=1/4 Mar. 1968 (Bonds).... 111 7 5 * 3 * - 13 1 - 83
5-1/4 May 1968 (Bonds).... 242 51 7 1 2 * 3 5 - 5 168
4 June 1968 (Bonds).... 186 52 8 1 2 2 3 6 * 8 105
4-1/4 Mg, 1968 (Bonds).... 160 34 9 1 12 1 5 9 * 2 86
5-1/2 Oct. 1968 (Bonds).... 407 118 35 - 1 4 11 5 - 22 211
4-3/4 Jan. 1969 (Bonds).... 341 98 19 * 2 12 5 15 - 35 155
4-3/8 Mar. 1969 (Bonds).... 100 8 6 2 1 * 2 4 4 10 64
5,60  Apr. 1969 (Bonds).... 250 90 16 2 2 3 3 5 - 25 104
4-5/8 July 1969 (Bonds).... 60 5 3 1 1 * * 6 4 40
4=1/4  July 1969 (Bonds).... 130 31 8 2 9 1 5 4 1 - 68
4-1/4  Oct. 1969 (Bonds).... 209 55 14 3 18 3 12 7 2 - 94
5-1/8 TFeb. 1970 (Bonds).... 82 4 6 * 2 1 - 3 [ - 60
3-1/2 Apr. 1970 (Bonds).... 83 19 6 1 2 1 3 11 5 - 34
5-1/8 July 1970 (Bonds).... 85 4 4 * 2 *® - 1 9 - 6/,
3-1/2  May 1971 (Bonds).... 60 5 3 2 1 * 1 4 15 - 28
3-7/8 Sept. 1972 (Bonds).... 109 9 2 A 2 1 2 16 9 - 64,
4~1/8 Feb. 1973-78 (Bonds).... 148 17 9 3 5 * - 3 19 - 92
4-1/2 Feb., 1974 (Bonds).... 155 17 6 3 2 * - 8 8 - 112
4-3/8  Apr. 1975 (Bonds).... 200 28 13 3 3 1 - 11 11 - 129
5 Feb. 1976 (Bonds).... 123 7 4 2 3 - 3 3 9 - 92
5-3/8 July 1976 (Bonds).... 150 7 3 * 7 * 1 6 17 - 109
5-1/8 Apr. 1978 (Bonds).... 150 14 11 1 7 1 - 4 13 - 99
5 Jan. 1979 (Bonds).... 285 69 35 6 12 13 3 5 4 - 138
TOBALeeenrenerearasroonsossassoss 4,787 932 270 49 111 52 67 199 149 200 2,757

Footnotes at end of table.

(Continued on following page)



TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1967

Treasury Bulletin

Section II - Interest-Bearing Securities Issued by Federal Agencies But

Not Guaranteed by the United States Government - (Continued)
(Par values - in millions of dollars)

Held by investors covered in Treasury Survey

Insurance companies State and local Held by
I 232::111; 5,882 501 L 1.88i » governments U-S;; fiiover:- aﬁl
ssues commer- mtua. s savings 9 ment invest- jother
?utstand- cial savings 469 fire, and loan | corpo- 316 190 s ment accounts|inves-
e bank bank 2% casualty, | ,ggocia- | rations PeRSION | ang Federal |tors 4
anks anks
life and t1 general | and re- R banks
2/ 3 2/ marine ons funds tirement | R€S€rve ba
funds
Federal National Mortgage
Association:
Discount notes......eveeevceveans 912 28 35 2 17 19 23 421 5 - 363
4-1/2% Oct. 1967 (Debentures).. 150 31 7 * 2 6 2 5 - - "1
3-5/8 Mar. 1968 (Debentures).. 87 16 4 ® 1 15 4 2 1 - 45
4-3/4 June 1968 (Debentures).. 400 117 22 - 1 10 4 21 -~ 25 200
5-7/8 Sept. 1968 (Debentures).. 350 31 Ld 2 7 6 9 10 * 50 192
4-3/8  Apr, 1969 (Debentures). . 88 14 8 1 6 6 1 4 1 - 48
4.65 May 1969 (Debentures).. 300 55 12 ® 1 14 3 2 - 75 137
5-1/8  June 1969 (Debentures).. 250 37 16 - * 11 3 - - 100 83
6 Dec. 1969 (Debentures).. 550 66 43 * 5 7 18 3 * 250 157
4=5/8  Apr. 1970 (Debentures).. 142 8 16 3 12 8 - 5 8 - 83
4-1/8  Sept. 1970 (Debentures).. 119 10 10 * 4 8 3 2 * - 8l
4-1/8  Aug. 1971 (Debentures).. 63 6 5 1 1 3 2 1 1 - L
4-1/2  Sept. 1971 (Debentures).. 96 4 10 1 3 * 1 7 6 - 64
5-1/8  Feb. 1972 (Debentures). . 98 3 3 1 3 2 * 1 11 - 73
4=3/8  June 1972 (Debentures).. 100 6 9 2 3 2 2 * 6 - 69
4-1/4 June 1973 (Debentures).. 146 8 11 2 3 6 - 5 7 - 103
4-1/2  Feb. 1977 (Debentures).. 198 11 5 11 2 5 8 9 22 * 125
Total........ [ [N 4y049 449 261 27 69 128 89 498 69 500 1,958
Tennessee Valley Authority:
Short-term notes.c.eevesrvananscnss 200 11 6 * 1 51 3 20 9 3 95
4.40%  Nov. 1985 (Bonds)....... 50 #* * 5 * * - 1 26 - 17
4=5/8 July 1986 (Bonds)....... 50 - ® 3 # - - * 23 - 24
4~1/2  Feb, 1987 (Bonds)....... 45 * * 3 * - - - 27 - 14
5.70 May 1992 (Bonds)....... 70 1 4 1 1 - - * 10 - 53
Tot8lesesnereonnonennns eesseerenns 415 12 11 13 2 51 3 21 96 3 202
Total nongusranteed securities....... |18,205 3,241 988 116 294 476 450 1,174 316 1,535 9,615
1/ Includes public debt not subject to statutory limitstion. For amount 5/ United States savings bonds, Series E and J, are reported to the
.subject to limitation, see page 1. Treasury Survey at maturity velue but have been adjusted to current
g/ Excludes trust departments. redemption value for use in this statement.
3/ Includes trust companies and beginning with figures for July 1949, also 6/ 1Includes $22 million depositary bonds held by commercial banks not
includes stock savings banks. Previously, those banks were reported included in the Treasury Survey.
as a separate classification. 7/ Guaranteed securities are those held outside the Treasury
4/ Included with all other investors are those banks, insurance companies, 8/ Holdings by reporting investors are not available.
savings and loan associations, corporations, and State and local govern- #* Less than $500,000.

ment funds not reporting in the Treasury Survey.



October 1967 6o

MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 29, 1967

Current market quotations shown here are over-the- The securities listed include all regularly quoted public
counter closing bid quotations in the New York market marketable securities issued by the United States Treas-
for the last trading day of the month, as reported to ury. Securities issued by Federal agencies and guaranteed
the Treasury by the Federal Reserve Bank of Néw York. by the United States Government are excluded.

Table 1. - Treasury Bills

Amount outstanding Amount outstanding

(millions) Issue date Maturity Bank discount (millions) Issue date Meturity Bank discount
date date
13-week R6-week 13-week 26-week Bid gz:zg:oﬁ}c:m 9-month | one-year 9-month | one-year Bid gﬁ::gzoﬁgm
$1,302 $1,001 7/6/67 4/6/67 10/5/67 4.10% - $501 #9505 1/31/67 10/31/66 | 10/31/67 | 4.20% -.15%
1,400 1,001 7/13/67 4/13/67 | 10/13/67 4.15 -.01% 500 900 2/28/67 11/30/66 | 11/30/67 4.39 +.01
1,401 1,001 7/20/67 4/20/67 | 10/19/67 | 4.00 -.20 500 901 3/31/67 | 12/31/66 | 12/31/67 | 4.46 +.11
1,401 1,000 | 7/27/67 4/27/67 | 10/26/67 | 4.20 -.02 500 901 4;30;67 1;31;&;7 1531;68 4.7 +.07
500 901 5/31/67 2/28/67 2/29/68 4.99 +.16
1,405 1,000 8/3/67 5/4/67 11/2/67 4.30 -.05 500 500 4/30/67 3/31/67 3/31/e8 5005 e
1,400 1,000 | 8/10/67 5/11/67 | 11/9/671 4.32 -.04
500 902 7/31/67 4/30/67 1 4/30/68 5.1 +.10
1,400 1,001 8/17/67 5/18/67 | 11/16/67 4.35 -.03 ol 00 a & o 2 .
1,402 1,000 | 8/24/67 | 5/25/67 | 11/24767 | 4.39 +.01 5 9 /31/, 5/31/67 | 5/31/ 3-13 13
500 1,001 10/2/67 6/30/67 6/30/68 5.16 +.14
1,400 1,001 | 8/31/67 6/1/67 | 11/30/67 | 4.39 -.05 1,001 7/31/67 | 17/31/68 | 5.12 +.07
1,401 1,001 9/7/67 6/8/67 12/7/67 | 4.37 +.02 1,000 8/31/67 | 8/31/68 5.13 +.06
1,401 1,000 | 9/14/67 6/15/67 | 12/14/67 | 4.38 +.03 1,000 9/30/67 | 9/30/68 | 5.16 -
1,400 1,000 9/21/67 6/22/67 | 12/21/67 4.40 +.07
1,401 1,000 | 9/28/67 6/29/67 | 12/28/67 | 4.39 +,04
1,000 7/6/67 1/4/68 | 4.56 +.01
1,000 7/13/67 | 1/11/68 | 4.62 +.04 Bank discount
1,001 7/20/67 1/18/68 4.67 +.04
1,000 7/27/67 1/25/68 4.70 +.03 Amount outstanding Maturity
: (milli ) Issue date Change from
1,000 8/3/67 2/1/68 |  4.80 +.02 ons date Bid 1., ot month
1,000 8/10/67 2/8/68 4.84 +.04 ’
1,001 8/17/67 2/15/68 4.88 +.06
1,001 8/24/67 2/23/68 4.96 +.09
1,001 8/31/67 2/29/68 4.99 - Tax anticipation bills
1,001 9/1/67 3/7/68 | 5.01 -
1,001 9;14;67 3;1%68 5.00 -
1,000 9/21/61 | 3/21/68 | 5.02 - $2,003 7/11/67 3/22/68 | 5.00% 1 +.06%
1,000 9/28/67 3/28/68 5.02 - 2,001 7/11/67 4/22/68 5.11 +.12
Table 2. - Treasury Notes
(Price decimals are 32nds)
Price Yield Price range since first traded 1/
Amount I
outstanding Description Change T Change ds:ue High Low
(millions) Bid from last | .° from last ate
maturity
month month Price Date Price Date
$3,135 4-7/8% - 11/15/67-F 100.02 -.01 4.26% -.06% . 5/15/66 100.17 5/18/67 98.19 8/29/66
2,635 5-5/8 - 2/15/68-4 100.073 -.02% 4.94 +.05 11/15/66 101.10 4/13/67 99.30 | 11/14/66
5,587 4-3/4 - 5/15/68-B 99.23 - 5.22 +.05 2/15/67 100.24 4/10/67 99.21 | 9/25/67
6,444 4=1/4 - 8/15/68-C 99.06 - 5.22 +,08 5/15/67 100.02 5/3/67 99.02 7/25/67
9,913 5-1/4 - 11/15/68-D 99.28% -.01% 5.35 +,05 8/15/67 99.30% 8/16/67 9.27%| 8/8/67
7,675 5 - 11/15/70-4 98.28 -.03 5.40 +.04 2/15/66 102.09 4/7/67 96.19 | 8/29/66
2,509 5-3/8 - 2/15/71-C 99.28 - 5.42 - 8/30/67 99.30 9/6/67 99.19 | 9/25/67
44265 5-1/4 - 5/15/71-A 99,22 +.02 5.35 -.01 8/15/66 103.09 4/7/67 97.31 8/29/66
1,734 5-3/8 - 11/15/71-B 99.28 -.03 5.41 +.03 11/15/66 104.02 4/10/67 99.17 | 9/25/67
2,006 4-3/4 - 2/15/72-4 97.20 - 5.37 +.01 2/15/67 101.16 4/10/67 97.07 | 9/25/67
5,310 4=3/4 - 5/15/72-B 97.14 -.03 5.38 +.03 5/15/67 100.04 5/12/67 97.00 | 9/25/67
457 1-1/2 - 10/1/67-E0 99.28 +.08 - - 10/1/62 99.28 9/29/67 92.00 | 10/1/62
212 1-1/2 - 4/1/68-EA 98.12 +.06 4.86 +.11 4/1/63 98.13 9/28/67 91,02 7/17/63
115 1-1/2 - 10/1/68-E0 97.00 +.06 4.62 +.04 10/1/63 97.00 9/29/67 90.08 | 3/25/64
61 1-1/2 - 4/1/69-Ea 95.10 +.04 4.1 +.08 4/1/64 95.28 4/10/67 89.25 4/6/64,
159 1-1/2 - 10/1/69-E0 93.30 +.06 4.72 +02 10/1/64 94.28 4/12/67 89.02 | 9/15/66
88 1-1/2 - 4/1/70-EA 92.16 +.04 4.71 +.03 4/1/65 93.24 4/11/67 87.26 | 8/29/66
113 1-1/2 - 10/1/70-E0 91.04 +.06 4.72 +,02 10/1/65 92.24 4/12/67 86.08 | 8/29/66
35 1-1/2 - 4/1/71-EA 89.24 +.14 4.77 - 4/1/66 91.28 4/10/67 85,03 9/21/66
72 1-1/2 - 10/1/71-E0 88.08 +.04 4.81 +.07 10/1/66 90.24 4/14/67 84.16 | 10/17/66
28 1-1/2 - 4/1/72-EA 86.24 +.02 4.81 +.03 4/1/67 89.26 4/7/67 86.18 7/12/67

Footnote at end of Table 3.
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Table 3. - Treasury Bonds

(Price decimals are 32nds)

Price Yield Price range since first traded 1/
Amount -
out- c - Change To first Change Issue High Low
sténd:..ng Description . from call or from date
(millions) Bid last maturity last . . '
month 2 month Price Date Price Date
$2,019 3-5/8% - 11/15/67 99.29% +.03% 4.24% -.31% 3/15/61 100.26 12/24/62 97.16 8/29/66
2,460 3-7/8 - 5/15/68 99.06 - 5.23 +.16 6/23/60 102.04 5/12/61 96.08 8/29/66
3,747 3-3/4 - 8/15/68 98.23 -.01 5.28 +.16 4/18/62 - | 101.06 12/26/62 95.17 8/29/66
1,591 3-7/8 - 11/15/68 98.16 +.00% 5.27 +.07 9/15/63 99.19 4/1/67 95.09 8/29/66
1,789 2-1/2 - 12/15/63-68 97.06 +,08 4.94 -.06 12/1/42 108.03 4/6/46 82,08 1/6/60
3,728 |4 - 2/15/69 98.17 +.02 5.13 +.02 8/15/62 102.08 12/24/62 94.30 8/29/66
2,504, 2-1/2 - 6/15/64-69 96.00 +.07 4.98 -.03 4/15/43 107.25 4/6/46 81.10 1/6/60
6,251 4 - 10/1/69 97.20 +.04 5.27 -.02 10/1/57 110.14 4/21/58 93.29 8/29/66
2,491 |2-1/2 - 12/15/64-69 94.30 +.08 4.96 -.03 9/15/43 107.24 4/6/46 81.04 1/6/60
4,381 4 - 2/15/70 97.04 +.06 5.31 -.04 1/15/65 99.19 1/22/65 93.08 8/29/66
2,287 | 2-1/2 - 3/15/65-70 94,.13 +.08 4.95 -.04 2/1/ 4 107.23 4/6/46 80.10 1/6/60
4,129 |4 - 3/15/70 96.14 -.02 5.36 +.06 6/20/63 100.14 8/2/63 92.18 8/29/66
1,226 [2-1/2 - 3/15/66-71 92.10 +.01 4.95 +.04 12/1/44 107.22 4/6/46 79.28 1/6/60
2,806 |4 - 8/15/71 95.10 -.08 5.36 +.10 3/1/62 101.27 12/26/62 91.30 8/29/66
2,760 | 3-7/8 - 11/15/71 94.14 -.08 5.40 +.10 5/15/62 100.28 12/26/62 90.25 8/29/66
2,344 4 - 2/15/72 94,.20 -.06 5.45 +.15 11/15/62 101.20 12/26/62 91.02 8/29/66
1,258 |2-1/2 - 6/15/67-72 89.28 -.02 4.92 +,03 6/1/45 106.16 4L/6/46 79.12 1/6/60
2,579 4 - 8/15/72 94.13 ~.01 5.32 +.,03 9/15/62 101.20 12/26/62 90.24 8/29/66
1,952 2-1/2 - 9/15/67-72 ) 89.16 +.02 4.92 +.03 10/20/41 109.18 4/6/4L6 78.24 1/6/60
2,631 |2-1/2 - 12/15/67-72 88.26 +.02 4.97 +,02 11/15/45 106.16 L/6/46 79.06 1/6/60
3,894 A - 8/15/73 93.08 -.04 5.36 +.05 9/15/63 99.06 11/12/64 89.24 8/29/66
4,354 4=1/8 - 11/15/73 93.20 -.04 5.36 +,04 7/22/64, 100.01 11/12/64 90.09 8/29/66
3,130 |4-1/8 - 2/15/74 93.12 -.08 5.37 +.06 1/15/65 99.18 1/22/65 90.08 8/29/66
3,590 1 4-1/4 - 5/15/74 93.30 -.06 5.35 +.05 5/15/64, 101.07 11/12/64 91.06 8/29/66
2,242 3-7/8 - 11/15/74 91.12 -.02 5.35 +.03 12/2/57 110.24 4/22/58 88.06 8/29/66
1,217  |4-1/4 - 5/15/75-85 89.10 -.26 5,18 +.08 4/5/60 105.28 5/5/67 88.30 9/27/67
2,603 |4 - 2/15/80 3/ 87.30 -1 5.35 +,06 1/23/59 103.18 5/12/61 87.18 9/28/67
1,909 3-1/2 - 11/15/80 3/ 83,26 -.08 5.22 +.04 10/3/60 97.24 5/12/61 83.12 9/27/67
1,572 3-1/4 - 6/15/78-83 3/ 80.14 -.16 5.07 +.06 5/1/53 111.28 8/4/54 79.24 6/27/67
1,120 3-1/4 - 5/15/85 3/ 80.08 -.20 4.94 +.06 6/3/58 101.04 6/11/58 79.20 6/27/67
4,888 3-1/2 - 2/15/90 3/ _ 80.02 -.20 4.99 +.06 2/14/58 106.26 4/21/58 79.20 9/27/67
3,817 4-1/4, - 8/15/87-92 3/ 87.00 -.10 5.19 +.03 8/15/62 104.10 12/26/62 86.08 9/27/67
249 4 - 2/15/88-93 3/ | 84.00 -.08 5.14 +.03 1/17/63 100.11 1/16/63 83.20 9/27/67
1,560 |4-1/8 - 5/15/89-94 3/ 84.26 VA 5.18 +.03 4/18/63 100.26 8/28/63 84.04 9/27/67
1,847 |3 - 2/15/95 3/ 78.30 -1.08 4.32 +.09 2/15/55 101,12 6/18/55 78.16 9/27/67
4,375 3-1/2 - 11/15/98 3/ 79.28 -.24 4.76 +.07 10/3/60 95.14 5/12/61 78.26 8/29/66
1/ Beginning April 1953, prices are closing bid quotations in the over- 2/ On callable issues merket convention trests the yield to earliest
the-counter market. Prices for prior dates are the mean of closing call date as more significant when an issue is selling sbove psr,
bid end ask quotations. "When issued" prices are included in the and to msturity when it is selling at par or below.
history beginning October 1941. Dates of highs and lows in case of 3/ 1Included in the sversge yield of long-term texable Tressury bonds

recurrence are the latest dates. as shown under "Average Yields of Long-Term Bonds."
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Based on Closing Bid Quotations
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AVERAGE YIELDS OF LONG-TERM BONDS

Treasury Bulletin

Table 1. - Average Yields of Treasury and Corporate Bonds by Periods

(Percent per annum)

Moody's Aaa Moody's Asa Moody's Aaa
Treasury Treasury Period Treasury corporate
Period bonds 1/ gg;g:rate Period bonds 1/ gg;’ggrate bondg 1/ borl:gsr
Annual series - calendar year averages of monthly series
194300 cevenccscanens 2.47 2.73 2,57 2.86 1959.c0veeee N 4.08 4.38
1944eeccecncsavanons 2.48 2.72 2.68 2.96 1960.0esessacsces 4.02 44l
. 2,37 2,62 2.94 3.20 1961 vee 3.90 4.35
2.19 2.53 2.55 2.90 1962. ... ceces 3.95 4.33
2.25 2,61 2.84 3.06 1963 cesese 4.00 426
2.44 2.82 3.08 3.36 1964..... 4.15 4.40
2.31 2.66 3.47 3.89 1965 4.21 4.49
2.32 2,62 3.43 3.9 1966, ccevcacoconnsss 4.65 5.13
Monthly serles - averages of daily series
Moody' s Moody's Moody's Moody's Moody's Moody's
Treasury Aaa Treasury | Aaa Treasury | Asa Treasury | Asa Treasury | Asa Treasury | Aaa
Period bonds 1/ corporate | bonds 1/ | corporate | bonds 1/ | corporate | bonds 1/ | corporate | bonds 1/ { corporate | bonds 1/ | corporate
bonds bonds bonds bonds bonds bonds*
- 1958 1960 1962 1964 1966
JaNUBTY.erreasoees. | 2.88 3.11 3.24 2/ 3.60 4.37 4.61 4.08 4ed2 4.15 4.37 443 4.4
February...coveeesses | 2.85 3.08 3.28 3.59 4.22 4.56 4.09 4od2 4edd 4.36 4.61 4.78
Marche.seessssessons | 2,93 3/ 3.10 3.25 3.63 4.08 449 4.01 4.39 4.18 4.38 4.63 4.92
Aprile.eeeeoen.. eees| 3.07 3.24 3.12 3.60 4.18 2/ Led5 3.89 4.33 4,20 4.40 4.55 4.96
MBYeoeeoienoonnoenes| 2,97 3.28 3.1 3.57 4.16 bbb 3.88 4.28 4.16 4.4 4.57 4.98
June...... secessrses] 2,93 3.27 3.20 2/ 3.57 3.98 Lod5 3.90 4.28 4413 4.41 4.63 5.07
JUuly.eceerevocaesesss| 3.00 3.28 3.36 3.67 3.86 441 4.02 2/ 4.34 4.13 4.40 4.75 5.16
August..... eeseneses| 3.17 3.43 3.60 3.85 3.7 4.28 3.98 435 414 441 4.80 5.31
September........... 3.21 3.56 3.75 4.09 3.84 2/ 4.25 3.94 4.32 4.16 Lod2 4. 5.49
Octobersecesrcenesss | 3.20 3.59 3.76 4.11 3.9 4.30 3.89 4.28 4.16 Led2 4.70 5.41
November....eeseeess| 3.30 3.69 3.70 4.09 3.93 4.31 3.87 4.25 4.12 3/ 443 A 5.35
December....ecvoeen.s 3.40 3.75 3.80 4.08 3.88 4.35 3.87 be2l 414 bLodd 4e 65 5.39
1957 2 1961 196 1965 1967
January........ovees | 3.34 3.7 3.91 2 4.12 3.89 4.32 3.89 2 4.21 414 443 4.40 5.20
February.....coeease | 3.22 3.67 3.92 414 3.81 4.27 3.92 4.19 4.16 JAYAR 447 5.03
March...... reesaress| 3.26 3.66 3.92 4.13 3.78 422 3.93 4.19 4.15 442 445 5.13
April...... secsenens] 3.32 3.67 4.01 4.23 3.80 4.25 3.97 2/ 4.21 4.15 4.43 4.51 5.11
May.eeioreeneenerenes| 3.40 3.7% 4.08 4.37 3.73 4.27 3.97 4422 4414 3/ 444 4.76 5.24
June..... ceeesecsess| 3.58 3/ 3.91 4.09 446 3.88 4.33 4.00 4.23 [AvA 4.46 4.86 5.44
July.oeeeenorcncenss| 3.60 3.90 4.11 4. 47 3.90 441 4.01 426 4.15 4.48 4.86 5.58
August..ceeveveneen.| 3.63 4.10 4.10 443 4.00 FAYA 3.99 4.29 4.19 449 4.95 5.62
September...eeeieses| 3.66 2/3/ 4.12 4.26 4.52 4.02 Lo45 4.04 4.31 425 4.52 4.98 5.65
Octobere..esesssesss| 3.73 4.10 4,11 3/ 4.57 3.98 442 4.07 4.32 4.28 4.56
3,57 2/ 4.08 4.12 4.56 3.98 4.39 4.11 4.33 4.34 4.60
3.30 3/ 3.81 4.27 4.58 4.06 Led2 4.14 435 yAVA 4.68
Moody's Aaa + Moody's Aaa Moody's Aaa
Treasury Treasury Treasury
Period bonds 1/ ;t;zg:rate Period bonds 1/ gg:;g:rate Period bonds 1/ bcg;'g:rate
Weekly series - average of daily serles for weeks ending -
1967-April Toen 4edd, 5.11 1967~June 2... 4.74 5.36 1967-August beos 4.91 5.59
Looo 445 5.12 9... 4.76 5.37 11... 4.95 5.58
21... 454 5.11 16... 4.85 5.39 ~18... 4.96 5.62
28... 4.62 5.11 23... 4.94 5.45 25... 4.97 5.65
30... 4.95 5.56
May 5., 4.67 5.16 September 1... 4.96 5.68
12.. 4.75 5.19 July Tees 4.89 5.58 8... 4.92 5.66
19.. 4. 5.26 ... 4.80 5.59 15... 4.96 5.65
26.. 4.83 5.31 21... 4.84 5.56 22... 5.01 5.64
28... 4.90 5.57 29... 5.04 5.66
Daily series unweighted averages
1967-September 1.. 4.95 5.70 :1967-September 12.. 4.96 5.65 1967-September 21,. 5.03 5,64
13.. 4.95 5.65 22.. 5.03 5.64
A & 14.. 4.96 5,65
50 4.93 5.68 15.. 4.97 5.65 25.. 5.05 5.64
6.. 4.91 5.68 26.. 5.05 5.66
7., 4.91 5.64 18.. 4.98 5.64 27.. 5.06 5.66
8.. 4.94 5.64 19.. 5.01 5.64 28.. 5.05 5.67
20.. 5.00 5.64 29.. 5.01 5.68
11.. 4.96 5.64

normal tax and surtax which are neither due nor callable before a -
given number of years as follows: April 1953 to date, 10 years;
April 1952 - March 1953, 12 years; October 1941 - March 1952, 15 years.
For bonds currently in the series, see Table 3 under "Market Quotations
on Treasury Securities" in this issue of the Bulletin,
2/ One or more new long-term bonds added to the average (see footnote 1).
3/ An existing bond dropped from the average (see footnote 1).
4/ Market closed.

Source: Beginning April 1953, Treasury bond yields are reported to the
Treasury by the Federal Reserve Bank of New York, based on closing
bid quotations in the over-the-counter market. Yields for prior
periods were computed on the basis of mean of closing bid and ask
quotations. Moody's Investor Service is the source for the average
of Ass corporate bonds.

1/ Series includes bonds on which the interest income is subject to
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Table 1. - Balance Sheets as of June 30, 1966, and June 30, 1967p

June 30, 1966

June 30, 1967p

Assets:

Cash:
Treasurer of the United States, checking account........cceevvevennnnn
Federal Reserve Bank of New York, special account........cvcevveeveens
Imprest fuNA.eeceecerereresreocnossresrerosocneovsssocaacssosssnsanses

Total caSh...eeererenrerrerransoocesesroroosasenceasssossosssssssnnssns

Special account of Secretary of the Treasury with
Federal Reserve Bank of New York - Gold......... ceeereseoraacaneansesnans

Foreign exchange due from foreign banks: 1/
Oesterreichische Nationalbank...cv.veevereioeerrcrccrsonancnccnocnnnse
Banque Nationale de Belgique............
Banque Nationale de Belgique (I.M.F.)..
Banco do Brasil...cevevcveveccrcrvonens
Bank of Canad@....ceveneevieceeresonserocesosnenns
Banco Central de Chile....veenrivenrnncrecrcrraccrevonns
Banco de la Republica, Colombifl.secseseessrsssossssorssossssansorsoemes
Deutsche Bundesbank...vveeeeevevsecoorecerrorcooroerenvsnsnseosnsnsons
Deutsche Bundesbank (I.MuF.)eerusrerarvenssecsssassonsorssorssrsssnnes
Banco Central de la Republic Dominicang....ceeeeeeeveerossncoreoncsvens
Bank of England..eeeeeececcececoenenorcssorsacsconcssoesnssnsvssosvsnns
Banca A'It8)i8..crverereeossrocversearoservevssocesnossavenosnonsoasons
Banca d'Italia (T.MuF.).euiiernserenenerasonnnassssannnsosnsnonscsnnnes
De Nederlandsche Bank......eeeservececoorencensoanensescesonossonoanes
Sveriges RIKsbanK..e.veeorenerereerseoirrpeenseeronsorsosannssnsranacss
Banque Nationale Suiss@.eceeeieeereesnecrescrvencoccosseroresssossnocas
Bank for International SettlementS....cvevrererseserosrorrsossassearons

Investments in:
U. S. Government securities......cevevevevernerenceroererccncrccnennns
Foreign securities..ceeerecereeinreresreecnessnscoerconarosnacsnnasons
Accrued interest receivable......cccieertirnrrrerirencnenarenrncnranoronnen
Accrued interest receivable — forelgn...ivcieeererererieriertncornecnencnsane
Interest purchased.seeeeeeeereieereretessorosoanesnsososassesssassencnonsse
Accounts recelvable....c.ciiiiiiiiriiiirirtracteitrertntsrtrarensnaerannns

Deferred Charges. . ueeeeeeeeseeeseeenesosrioervsccassoassnnsosonnsscnssans

Office equipment and fixbures....ccvuieeiieinrreienieciencacanescannreennes
Less allowance for depreciation.iceeeescrssescesesessessssssnsosennsns

Land and Structures..cveeseseeeseesesorvcesensorornscsssnsnssssnsnncarsnces
Total 888EtSeeeerreiuesenecrreossococseassscsencecssosssssesnssossasancsas

Lisbilities and capital: 2/

Accounts payable:
VouChers PAYADLe. cucseitretrennsorosescssasossersocsssasessssosseassos
MiSCEllaneoUS. e eearoeescascessansoassvnsososvonasssannsssssnoorcassnns
Total accounts payable...c.eeiiieeereiiiierineeneraiesnescecsonesunnns
Special deposit BCCOUNTS. et eeeriineeiernrrinerareornnerossncssoansasonns
Advance from U. S. Treasury (U. S. drawings on I.M.F.)ui.einienennrnannans
Undistributed credits..ciiieieriieiinrenieiiiesiiseiitenessoissnassnssnnes

Deferred CreditS.ieeeserescesessensescesasenseosoncsseancsnssasnceosncnnse

Capital BCCOUNT. et ieiteeeeteseaesrecasssensesesnsansasasssnssoscosesnanns
Deduct subscription to International Monetary Fund........eccevevesees

Net income (S€e TADLe 3)..cciiiinciecetranessorasosasonanssseasssossasannes

Total liabilities and capit@l....ceiencruennenienecrencnncaasenccananacass

$1,043,744,.27
500.00

104,731.38
41,192.19

20,652.02
397,109.94

2,000,000,000.00
1,800,000,000.00

$1,044,,244,.27

95,132,855.67

3,956.35
15,983.64
294,525.00
8,24,0,000.00
783,774 41
12,330,006.30
7,705,479.45
2,492,402.47
2,116.81
3,083,765.05
171,006,165 49
255,309.36
1,500,000.00
263,837.39
£4,952.77
50,043.58
17,578,367.60

643,290,447.52

46,446,138.21
3,958,320.27
118,128.60
7,683.42
&4,051.33
92,406.48

63,539.19

150,000.00

1,015,998,500.63

417,761.96
24,772,478.08

583,000,000.00 |

200,000,000.00
207,808,260. 59
1,015,998, 500.63

$441,519.03

500,00
$42,019.03

59,644,322.03

3,954.88
128,005.89

814,169.50

7,743,150.68
222,950.74
11,754.31
85,379,510.82
2,731,381.97
1,500,000.00
263,837.39
4,952.77
4,129.14
6,793,569.86

1,431,474,592.09
61,743,434.50

4,289,679.97
335,440.73
Uy 244,80
36,118.22

128,547.26

48,943.64, 79,603.62

150,000.0C

1,663,840,822.9/

47,629.23
842,983.69

890,612.92
278,855,975.37
925,000,000.00

19,164.81
46,465.46

000,000,000.00
,800,000,000.00 200,000,000.00
259,028,604, 38

1,663,840,822.94

Note: Annual balance sheets for fiscal years 1934 through 1940 appear in
the 1940 Annual Report of the Secretary of the Treasury and those
for succeeding years appear in subsequent reports. Quarterly balance
sheets beginning with December 31, 1938, have been published in the
Treasury Bulletin.

NN

see Table 2.
p Preliminary.

Excludes foreign exchange transactions for future and spot delivery.
For contingent liabilities under outstanding stabilization agreements,



October 1967

EXCHANGE STABILIZATION FUND

75

Table 2. - Current United States Stabilization Agreements, June 30, 1967

Date of agreements Amounts
Country Origi P
ginal . Original Advances by Repayments to
(Effective) Renewal Expiration agreement the United States | the United States
(In hiilioné‘of;doiiﬁrés -
APGENtANG. . ueeerereronrorencrsennanannes May 2, 1967 - May 1, 1968 $75.0 - -
COLUMDAB. ¢ v vvrenersnenesonsennosooranne Apr. 1, 1966 - Mar. 31, 1967 1/ 12.5 $10.8 $3.0
Dominican RepubliCe.euceuiesencrsvocnnaes Aug. 10, 1964 - Aug. 10, 1965 1/ 6.3 6.3 6.3

1/ No further drawings permitted after expiration.

Table 3.- Income and Expense

Classification

January 31, 1934 through
June 30, 1966

January 31, 1934 through
June 30, 1967p

Income:

Profits on transactions in:

Gold and exchange (including profits from
handling charges on gold).e.eseeseeseeesessssersoennsovsosnaovncanssns

Sale of silver to U. S. Treasuryeeeeeeccesesseecessensscsssossssoscssens

Investments. . ceeenneneeeennenneeeernoasanceasssnsascaancnccncncnconens

MiSCEllaneOoUS e ueeeesoreesoesseoavesvosasoasososssoavossoscvosnvacanens
Interest on:

INVestments. e eeiereretrerererieseeatosesveseenensosvossesasvasennens

Forelgn balances.ieeseeeeresverenesosceccosacnsssosnes teteecannctanaans

TotAl INCOME. eererienesvesssovensessoroncasossessosossoncsronasnnsssssons

Expense:

Personnel compensation and benefits......cceveininniiieeinniecencirnnnns
TravVeleeeerneteseceerosesosonsesessonnnns veeeestaanann teessreeeecerranes
Transportation of things...c..eieiiieirnernnnerrennnnencanrerennascnneosnes

Rent, communications, and utilities..... Peeeseetaressetatitateasesaannens

Total EXPeNSE.eseceesceaesecssossscsosescsassonanse tecseescreracnsaacnans

Net INCOMe. eeeeroreeenerecresonsreresnscsossescnssossnesecnorcesssosssosone

$145,374,968.26 $145,654,526.64
3,473,362.29 3,473,362.29
102,735.27 102,735.27
2,638,546.28 2,638,546.28
139,301.72 145,740.10
78,021,845.76 126,832,187.23
24,873,706.98 31,691,169.42
254,624,466.56 310,538,267.23
34,918,856.64 38,464,069.81
2,149,902.35 2,340,647.89
2,450,338.17 2,557,611.50
1,029,286.52 1,162,384.17
299,454.33 - 332,847.40
5,968,367.96 6,652,102.08
46,816,205.97 51,509,662.85
207,808,260.59 259,028, 604.38

p  Preliminary.
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The tables in this section are designed to provide data
on United States reserve assets and liabilities and other
statistics related to the United States balance of payments and
international financial position. A number of changes were
introduced in the May 1967 Bulletin to increase the usefulness

of this section.

Table 1 has been revised to include in the reserve assets
of the United States its reserve position in the International
Monetary Fund. In accordance with Fund policies the United
States has the right to draw foreign currencies equivalent to
this emount virtually emtomatically if needed. (Under appro-
priate conditions the United States could draw additional
amounts equal to the United States quota of $5,160 million.)
This revised presentation corresponds to the treatment of
United States monetary reserves in the United States balance of

peyments accounts.

Table 2 brings together the various statistical components
of the liabilities which enter into the United States balance
of payments calculated on the liquidity basis. The inclusion
of the United States reserve position in the International
Monetary Fund in Table 1 requires that the "holdings of

INTERNATIONAL FINANCIAL STATISTICS
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dollars" of the Fund be excluded from the data on liabilities
to foreigners, in order to avoid double counting. For further
explanation of this change in the liabilities statistics, see

headnote to "Capital Movements" section.

Table 3 (formerly Table 5), presenting an area breakdown
of United States liquid lisbilities to official institutions
of foreign countries, has been revised to include holdings of
convertible nonmarketable United States Government securities

with an original maturity of more than one year.

Table 4 (formerly Table 2) is virtually unchanged and
shows United States Treasury nonmarketable bonds and notes
issued to official institutions of foreign countries.

Table 5 sets forth the factors which affect the United
States position in the International Monetary Fund.

Table 6 (formerly Table 3) presents United States net
monetary gold transactions with foreign countries and inter-
The former Table 4,
which presented the estimated gold -reserves and dollar holdings

national and regional organizations.

of foreign countries and international institutions, was
discontinued in the May 1967 Bulletin.

Table 1. - U.S. Reserve Assets: Gold Stock, Holdings of Convertible Foreign Currencies,
and Reserve Position in the International Monetary Fund

(In millions of dollars)

Gold stock 1/ Reserve
End of Total Total gzzgzzible position in
calendar year reserve ota s International
or month assets Treasury currencies Monetary Fund
24,832 22,857 22,781 - 1,975
22,540 20,582 20,534 - 1,958
21,504 ] 19,507 19,456 - 1,997
19,359 17,804 17,767 - 1,555
18,753 16,947 16,889 116 1,690
17,220 16,057 15,978 99 1,064
16,843 15,596 15,513 212 1,035
16,672 15,471 15,388 432 769
15,450 13,806 5/ 13,733 5/ 781 863 5/
14,882 13,235 13,159 1,321 326
1966-September. cueeeeesansannsones 14,876 13,356 13,258 1,148 372
OCtoObersveuierirsreneranannns 14,880 13,311 13,257 1,213 356
November. . 14,715 13,262 13,159 1,108 345
December. 14,882 13,235 13,159 1,321 326
1967-JAMUATY o ¢ ot veverosasssoaranss 14,196 13,202 13,157 645 349
February....ccecveeeeenennanns 13,998 13,161 13,107 480 357
March...... cererianen vesees .. 13,855 13,184 13,107 314 357
April.. 13,906 13,234 13,109 315 357
May... 13,943 13,214 13,109 363 366
June.., 14,274 13,169 13,110 738 367
JulYeeeeenrsrevernnncnnancnns 14,224 13,136 13,108 719 369
August...... eseaes cesssesnen 14,605 13,075 13,008 1,162 368
September...eeeeeeseeeeconess 14,649 13,077 13,006 1,200 372

1/ 1Includes gold sold to the United States by the International Monetary
Fund with the right of repurchase, and gold deposited by the Interna-
tional Monetary Fund to mitigate the impact on the U.S. gold stock of
foreign purchases for the purpose of making gold subscriptions to the

Fund under quota increases. For corresponding liabilities see Table .

2/ Includes gold in Exchange Stabilization Fund, which is not included in
Treasury gold figures shown in daily Treasury statement. See "Account
of the Treasurer of the United States," Table 4.

3/ Includes holdings of Treasury and Federal Reserve System.

4/ In accordance with Fund policies the United States has the right to
draw foreign currencies equivalent to its reserve position in the
Fund virtually eutomatically if needed. Under appropriate conditions
the United States could draw additional amounts equal to. the United
States quota. See Table 5. .

5/ Reserve position includes, and gold stock excludes, $259 million gold
subscription to the Fund in June 1965 for a U.S. quota increase which
became effective on February 23, 1966. In figures published by the
Fund from June 1965 through Jamuary 1966, this gold subscription was
included in the U.S. gold stock and excluded from the reserve position.



October 1967 7
INTERNATIONAL FINANCIAL STATISTICS
Table 2. - U.S. Liquid Liabilities to Foreigners
(In millions of dollars)
Liabilities to International Liabilities to foreign countries Liabilities to nonmonetary
Monetary Fund arising from A X international and regional
f?ta}.d gold transactions Official institutions }/ Banks and other foreigners organizations 5/
iqu
End of ii;‘zil- Short- Market- ::!II'I_(et- Short- Market- Short- Market-
calendar year to all Gold term able abl term able term | able
or month fore Gold Invest— 1iabil- |U,S, e t. liabil- |U.S. liabil- }jU.S.
femers| Totel | deposit N Total |ities Gov' t. fg‘l“’eg .| Totel [ities Gov't. | Total |ities Gov't,
eigner V4 g/en reported |bonds Tre:su;'y. reported [bonds reported [bonds
by and by and ¥y and
banks in |notes :ggds banks in |notes banks in |notes
u.s. notes u.s. & v.s. &/ |4/
1957 canerenonnnsavanes 15,8257/ 200 - -200 n.n. 7,917 n.a. - n.a. 5,724 n.a. n.a. 542 n.a.
1958, iiereciiennienns 16,845 7, 200 - 200 n.a. 8,665 n.a. - n.a. 5,950 n.a. n.a. 552 n.a.
1959 eicciennrs. cevean 19,428 500 - 500 10,120 9,154 966 - 7,618 7,077 541 1,190 530 660
1960 8/ 20,994 800 - 800 11,078 10,212 866 - 7,591 7,048 543 1,525 750 75
"""" ceerrret 2,027 800 - 800 11,088 10,212 876 - 7,598 7,048 550 1,541 750 791
: 22,853 800 - 800 11,830 10,940 890 - 8,275 7,759 516 1,948 703 1,245
1961 &/ueuennenenet i K55703 200 - 800 11,8% | 10,940 290 - 8,357 7,841 516 | 1,949 704 1,245
1962 8/ 24,068 800 - 800 12,748 11,997 751 - 8,359 7,911 448 2,161 1,250 911
cerrroreerr et N24,068 800 - 800 12,714 11,963 751 - 8,359 7,911 448 2,195 1,284 911
1963 8/ 26,361 800 - 800 14,387 12,467 | 1,217 703 9,214 8,863 351 1,960 808 1,152
"""""""" 26,322 800 - 800 14,353 12,467 | 1,183 703 9,204 8,863 341 1,965 808 1,157
1964 8/ 28,951 "800 - 800 15,428 13,224 | 1,125 1,079 11,001 10,625 376 1,722 818 904
""" seesererrr4,29,002 800 - 800 15,424 13,220 | 1,125 1,079 11,056 10,680 376 1,722 818 904
1965, 0eiteccnensanaanns 29,115 834 34 800 15,372 13,066 | 1,105 1,201 11,478 11,006 472 1,431 679 752
1966 8/ 29,904 1,011 211 800 13,600 12,484 860 256 14,387 13,859 528 906 581 325
rreseeenrerr o) 29,773 1,011 211 800 13,656 12,540 860 256 14,201 13,672 528 905 580 325
1966=JULYseereecacenss 29,511 984 184 800 | 14,469 13,033 853 583 12,978 12,481 497 1,080 647 433
August...oeenenns 29,697 1,003 203 800 14,264 12,903 852 507 13,391 12,870 521 1,039 650 389
September........ 29,432 | ‘1,011 211 800 13,79 | 12,515 852 432 | 13,608 | 13,121 487 1,01, 625 389
October...eevs. .. }.30,212 1,011 211 800 13,966 12,909 852 205 14,245 | 13,739 506 990 600 390
November....vesss 1 30,548 | 1,011 211 800 14,018 12,953 860 205 14,546 | 14,027 519 973 612 361
December 8/ 29,904 1,011 211 800 13,600 12,484 860 25€ 14,387 13,859 528 | 906 581 325
e 429,776 | 1,011 211 800 [13,656 | 12,540 860 256 | 14,204 | 13,676 528 905 580 325
1967-January..eeeeeo.. 28,956 1,012 212 800 13,332 12,144 860 328 13,657 13,129 528 955 651 304
February.........§ 28,910 1,013 213 800 13,349 12,156 865 328 13,693 13,163 530 855 608 247
March........ ves. | 28,984 1,028 228 800 13,556 12,363 865 328 13,531 13,001 530 869 637 232
April..eivaneenes 29,373 1,030 230 800 14,100 12,871 901 328 13,381 12,852 529 862 629 233
MaY.eeerooarenannn 29,582 1,030 230 800 14,355 13,090 917 348 13,356 12,827 529 841 607 234
JUNE..vererennnan 29,605 1,033 233 800 14,075 12,784 917 37 13,705 13,167 538 792 562 230
July peceevennnns 30,029 1,033 233 800 14,112 12,821 917 374 14,048 13,507 : 541 836 609 227

Note: Table is based on Treagury Department data and on data reported to

the Treasury Department by banks and brokers in the United States.

Data correspond to statistics following in this section and in the
"Capital Movements" section, except for minor rounding differences.
Table excludes International Monetary Fund "holdings of dollars," and
holdings of U.S. Treasury letters of credit and nonnegotiable, non-
interest~bearing special U.S. notes held by other international and
regional organizations. The liabilities figures are used by the
Department of Commerce in the statistics measuring the balance of
international payments of the United States on the liquidity basis;
however, the balance-of-payments statistics include certain adjustments
to Treasury data prior to 1963 and some rounding differences, and may
differ because of varying timing in incorporating revisions of Treas-
ury data. The table does not include certain nonliquid liabilities to
foreign official institutions which enter into the caleculation of the
official reserve transactions balance by the Department of Commerce.
Represents liability on gold deposited by the International Monetary
Fund to mitigate the impact on the U.S. gold stock of foreign purchases
for the purpose of making gold subscriptions to the Fund under quota
increases.

U.S. Government obligations at cost value and funds awaiting invest-

ment obtained from proceeds of sales of gold by the International n.

Monetary Fund to the United States to acquire income-earning assets.

LA AN

e v

Upon termination of investment, the same quantity of gold can be
reacquired by the International Monetary Fund.

Includes Bank for International Settlements and European Fund.

Derived by applying reported transactions to benchmark data; breakdown
of transactions by type of holder estimated 1960-1563. Includes
securities issued by corporations and other agencies of the United
States Government, which are guaranteed by the United States.
Principally the International Bank for Reconstruction and Development
and the Inter-American Development Bank. ¢
Includes difference between cost value and face value of securities in
IMF gold investment account. Liabilities data reported to the Treasury
include the face value of these securities, but in this table the cost
value of the securities is included under "Gold investment.® The
difference, which amounted to $32 million as of the end of 1966, is
included in this column.

Includes total foreign holdings of U.S, Government bonds and notes, for
which breakdown by type of holder is not available.

Data on the two lines shown for this date differ because of changes in
reporting coverage. Figures on the first line are comparable in cover-
age to those shown for the vreceding date; figures on the second line
are comparable to those shown for the following date.

Not available. p Preliminary.
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Table 3. - U.S. Liquid Liabilities to Official Institutions of Foreign Countries, by Area 1/

(In millions of dollars)

End of Total Western Latin ‘ Other
calendar year foreign Europe Canada American Asia Africa countries
or month countries 2/ Republics
14,353 8,445 1,789 1,058 2,731 154 176
15,424 9,220 1,608 1,238 3,020 160 178
15,372 8,608 1,528 1,497 3,330 194 245
13,600 7,488 1,189 1,134 3,284 277 228
13,656 7,488 1,189 1,134 3,340 277 228
14,469 8,184 1,288 1,159 3,380 234 224
14,264 8,008 1,221 1,153 3,411 252 219
13,799 7,585 1,215 1,049 3,459 266 225
13,966 7,687 1,196 1,110 3,464 282 227
14,018 7,758 1,212 1,101 3,430 293 224,
13,600 7,488 1,189 1,134 3,284 277 228
13,656 7,488 1,189 1,134 3,340 27 228
1967-J8MUATY . oo 'enen. ereen 13,332 7,236 1,186 1,139 3,255 276 240
February, .. 13,349 7,285 1,134 1,167 3,266 255 22
March.... 13,556 7,493 1,127 1,246 3,204 259 227
April,,. . 14,100 7,832 1,156 1,455 3,144 284 229
May.eeosienennenenns 14,355 8,017 1,154 1,508 3,155 284, 237
JUnEssseeearecennneness 14,075 8,216 909 1,290 3,130 270 260
JULY Pevereccencannns .o 14,112 8,299 909 1,305 3,122 246 231
1/ Data represent short-term liabilities to the official institutions of dependencies in Latin America.
foreign countries, as reported by banks in the United States, and foreign 4/ Data on the two lines shown for this date differ because of changes
official holdings of marketable and convertible nonmarketable U.S. in reporting coverage. Figures on the first line are comparable
Government securities with an original maturity of more than one year. . in coverage to those shown for the preceding date; figures on the
2/ Includes Bank for International Settlements and European Fund. second line ave comparable to those shown for the following date,
3/ 1Includes countries in Oceania and Eastern Burope, and Western European p Preliminary.
Table 4. - Nonmarketable U. S. Treasury Bonds and Notes
Issued to Official Institutions of Foreign Countries
(In millions of dollars or dollar equivalent)
Payable in dollars Payable in foreign currencies
End of
Bank fi
calendar year Total Switzer~ Inter—or
or month Total Ganada Ttaly Sweden Total Austria Belgium | Germany Italy |land national
Settle~
ments
19620 0uceniicnnnnannens 251 - - - - 251 - - - 200 51 -
19630 .cinssnncnnnsnnnns 893 163 125 13 25 730 50 30 275 200 175 -
1964 ccesecnronnancann .. 1,440 354, 329 - 25 1,086 50 30 679 - 257 70
19650 000usasenssscnases 1,692 484, 299 160 25 1,208 101 30 602 125 257 93
1966..00enn. seseresanen 695 353 144 184 25 342 25 30 50 125 111 -
1966-September......... 852 512 299 188 25 340 25 30 50 125 110 -
October......ouu.. 623 385 174 186 25 238 25 30 - 125 58 -
November.......... 593 355 144 186 25 238 25 30 - 125 58 -
December.....oeees 695 353 144 184 25 342 25 30 50 125 111 -
1967-January...coeeeeees 767 353 144 184 25 414 25 30 101 125 133 -
February.....uoeo.. 767 353 144 184 25 414 25 30 101 125 133 -
March..eoeoevenens 766 352 144 183 25 414 25 30 101 125 133 -
April....... ceeees 766 352 144 183 R5 414 25 30 101 125 133 -
MBY.eeerninienanns 784 349 14 180 25 434 25 - 151 125 133 -
JUNe..eeeeerennen 809 349 144 180 25 460 25 - 151 125 159 -
Julyeoroneennsanes 934 349 144 180 25 585 25 - 276 125 159 -
Augustieiaeianenes 1,007 347 144 178 25 660 50 - 326 125 159 -
September......... 1,257 | 546 344 178 25 710 50 - - 376 125 159 -
Note: For further information, see "Public Debt Operations," Tables 9 November 1965 through October 1966; and $144 million, November 1966 through
and 10. latest date.
1/ Includes bonds issued to the Government of Canada in connection with 2/ Bonds issued to the Government of Italy in connection with military purchases
transactions under the Columbia River treaty. Amounts outstanding in the United States.

were $204 million, September. 1964 through October 1965; $174 million,
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Table 5. - U.S. Position in the International Monetary Fund

(In millions of dollars)
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Transactions affecting IMF holdings of dollars
during period

IMF holdings
of dollars at

: U. s.
U.S. transactions with IMF Transactions by end of period reserve
other countries position
Calendar year with IMF P in IMF
or month Payments Net D?Wings IMF net N Total oi‘rcent atr‘img of
of 4 0; 3 m . epay- perio
subscrip- g:ies foreign e D;a"1ngs ments change Amount g;oi;
tions in curren- doll: o in
dollars b%L}MF cies 2 omiars dollars dollars
1946=57 e viurnueneronaronons 2,063 59. - -45 -2,664 827 775 775 28 1,975
Josgor e | 2087 ‘v - -2 252 271 17 792 29 1,958
1050ttt eecncasncsancsnsnose 1,031 - - 2 -139 442 1,336 2,128 52 1,997
1960, s 0encsusrosetencncosonns - - - 11 =149 580 Lh2 2,570 62 1,555
- 150 - 16 -822 521 -135 2,435 59 1,690
- - - 17 =110 719 626 3,061 T4 1,064
1963, ceeieerinsnsssanannenens - - - 16 =194 207 29 3,090 75 1,035
1964..... - 525 18 -282 5 266 3,356 81 769
1965 cutencnrrnrnaronsnssnens - 435 12 -282 - 165 3,521 85 863 5/
19664 cevnenns 776 - 680 15 =159 1 1,313 4,834 9% 326
1966~September.covesserrensss - - 35 1 -12 1 25 4,788 93 372
October.venserrneenosns - - 31 1 -16 - 16 4,804 93 356
November..ooveveeonnnss - - 12 2 -3 - 11 4,815 93 345
December..s.oveiseceneens - - 30 - =11 - 19 4,834 94 326
1967-J8NUATY o vsvvasrsnvanns - - - 3 =26 - =23 4,811 93 349
FebrUaryeeeeeeseecearnas - - - 3 -10 - -7 4,804 93 357
March.eoveeernnnnenennne - - - 1 -2 - -1 4,803 93 357
April.ceeresncscsoenenso - - - - - - 4,803 93 357
May..ooene ereereccs - - - 4 =13 - -9 4y T4 93 366
JUNC.eeerenennnrraanns - - - 2 -3 - -1 4,793 93 367
JUlYeroeeonnsnacnnnnnnss - - - 1 -3 - -2 4,91 93 369
August. v riieerianinannn - - - 2 -1 - 1 4y792 93 368
September......covuuu.... - - - 1 -3 - =4, 4,788 93 372

Notes
million.

$5,160 million in February 1966.

The initial U.S. quota in the International Monetary Fund was $2,750
The U.S. quota was increased to $4,125 million in 1959, and to
Under the Articles of Agreement,

subscription payments equal to the quota have been made 25 percent in
gold and 75 percent in dollars.

N

Fund operations.

gold deposit or gold investment (see Table 2).
2/ Represents purchases from the Fund of currencies of other members for

equivalent amounts of dollars.

Represents net Fund sales of gold to acquire U.S. dollars for use in
Does not include transactions in gold relating to

The United States has a commitment to

repay drawings within 3-5 years, but only to the extent that the Fund's

holdings of dollars exceed 75 percent of the U.S. quota.

Drawings of

dollars by other countries reduce the U.S. commitment to repay by an

equivalent amount.

3/ Represents the United States gold tranche position in the Fund (the
United States quota minus the Fund's holdings of dollars), which is
the amount that the United States c¢ould draw in foreign currencies

Under appropriate conditions, the

United States could draw additional amounts equal to the United States

virtually automatically if needed.

quota.

4/ Represents $600 million IMF gold sale to United States (1957), less
$6 million gold purchase by IMF from another member with U.S. dollars

(1948).

Includes $259 million gold subscription to the Fund in June 1965 for
a U.S. quota increase which became effective on February 23, 1966.

In figures published by the Fund from June 1965 through January 1966,
this gold subscription was included in the U.S. gold stock and
excluded from the reserve position.
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Table 6. - U.S. Net Monetary Gold Transactions
with Foreign Countries and International and Regional Organizations

(In millions of dollars at $35 per fine troy ounce; negative figures represent net sales by the United States; positive figures, net acquisitions)

Calendar year 1966 1967
Area and country
Apr.- July- Oct.- Jan.- Apr.-
1962 1963 1964 1965 1966 June Sept. Dec. Mar. June
westém Europe:

AUStrifleeceresceecrecsrecsoencncsrocnenncocsas =143 -82 -55 -100 -25 - - - - -

Belgium.eeeeeeococesrocacnssracnces [ . -63 - -40 -83 - - - - - -

Denmark..ccoeeeescvescscsssccerssrcansocsrennes 15 - - - -13 - - . - -

G 8 T N -456 -518 =405 -884 601 -221 =277 - - -

Germany.eeeeee. eecresasestssrsrstssssersesrons - - 225 - - - - - - -

Greecicerescvevescecccsocnes ceseans cevons ceen -19 - - - -1 - - -1 - -

Tt81Yeuveeeoercreatercsoscscssvsssnssssvsnnsans - - 200 -80 =60 - - -60 - -

Netherlands...cceeeeesssscenees cessansessanans .- - -50 =35 - - - - - -

SpaiN.seececesoeccncens teeenersieses tesennenes 146 -130 -32 -180 - - S - - -

Switzerland.ceeeeeresscrececeocrcosensoossnone 102 - -81 -50 -2 11 -20 - - -30

TUrKEYeeeeenveocrssonens seesesessessssnenrrne -1 2 1 =37 =12 -2 - -10 =17 21

United Kingdom...ceeeeeercsscerosconsvecene ves -387 329 618 150 80 =7 126 =20 3 =34

Bank for International Settlements...... sesens - - - - - - - - - -

Otherecscecescoseesorsesonsasosevonsesnesarcscs =7 -1 -9 - =23 -2 -1 -1 -1 =1

Total Western EUropescecsececssecesonsessasess| =1,105 =399 -88 -1,299 -659 =221 =172 =92 =15 YA
[N - Y 190 - - - 200 50 50 - - 50
Latin American Republics:

Argentina. . . vese .s 85 -30 - - -39 - -28 -11 * *

Brazil.. .o 57 72 54 25 -3 -1 -1 * # *

COLOMDAB s aeesoessnvenoonvsonsasonncosonsoosan 38 - 10 29 7 - ~ * * *

MexicO.eeverreecevescanosenes tesererees tresnes - 4 - - 10 - - 10 -10 -

Periliescsnerencecoconerenes vecsens -1 -11 - - - - - - 19 15

Venezuelaesvevevennans veseses siesanerenen - - - =25 - - - - - -

OthET e e reensruasnssasossessscnecnrsncnsonnons =5 4 -9 -13 -16 =30 -5 -2 -2 -2

Total Latin American RepublicS...ccoveeveceses 175 32 56 17 =41 =4 34 -3 -3 12
Asia:

JBPAN . e s eevarestossnosssssccssscsaarmocssoses - - - - -56 - - - - -

[0 T -93 12 3 =24 =30 -2 =12 10 -20 -1

Total ASiA.ceeeeesscaasnsossascscssanssannns .o =93 12 3 =24 -86 -2 -12 10 =20 -1
Africa:

Total Africl..ecececcececsas teeseesacns vessnan -3 -36 =10 -8 -19 -8 -1 * -1 -6
Other countries:

Total other countries..........c.. ceseens eens 2 - 3 -8 -3 - - =3 - 3 *
Total foreign countries..eeseessesssssseens ceees -833 -392 -36 -1,322 -608 -185 -172 -86 -36 12
International and regional organizations........ * - - -225) 177 2/ 182/ 292/ - 152/ 52/
Grand t0t8leseseceereesecsoncoreassocsncnsscsnans -833 -392 -36 -1,547 -431 -167 143 -86 -20 17.
1/ Reflects the United States payment of the $259 million increase in 2/ Represents gold deposited by the International Monetary Fund;

its gold subscription te the International Monetary Fund less gold see Table 2, footnote 1.

deposited by the International Monetary Fund. #*  Less than $500,000.
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Background

Data relating to capital movements between the United
States and foreign countries have been collected since 1935,
pursuant to Executive Order 6560 of January 15, 1934, Execu-
tive Order 10033 of February 8, 1949, and Treasury regulations
promilgated thereunder. Information on the principal types of
data and the principal countries is published monthly in the
"Treasury Bulletin." Reports by banks, bankers, securities
brokers and dealers, and nonbanking business concerns in the
United States are made initially to the Federal Reserve Banks,
which forward consolidated figures to the Treasury. These
statistics are consolidated by the Treasury and published as
promptly as possible.

The reporting forms and instructions used in the collec-
tion of the statistics have been revised a number of times.
The most recent general revision became effective with reports
covering data as of May 31, 1963.1/ A detailed description
of the content of the statistics, including the changes insti-
tuted in 1963, appeared in the July 1963 issue of the "Treasury
Bulletin," pages 79-8l. As a result of changes in presentation
introduced in that issue, not all breakdowns previously
published will be exactly comparable to those now presented.

Bagic definitions

The term "foreigner" as used in the Treasury reports
covers all institutions and individuals domiciled outside
the United States, including United States citizens domiciled
abroad and the foreign subsidiaries and offices of United
States banks and business concerns; the central governments,
central banks, and other official institutions of foreign
countries, wherever located; and international and regional
organizations, wherever located.

In general, data are reported opposite the foreign
country or geographical ares in which the foreigner is domi-
ctled. Data pertaining to branches or agencies of foreign
official institutions are reported opposite the country to
which the official institution belongs. Data pertaining to
international and regional organizations are reported opposite
the classification "International," "European regional,"
"latin American regional," or "Asian regional," as appropriate,
except for-the Bank for International Settlements and the
Furopean Fund, which are included in the classification "Other
Western Earope."

"Short-term" refers to obligations payable on demand
or having an original maturity of one year or less, without
deduction of any offsets. "Long-term" refers to obligations
having an original maturity of more than one year, and in-
cludes securities having no contractual maturity.

kxelusions

The data published herein do not cover all types of
capital movements between the United States and foreign
countries. The data reported to and published by the Treasury
Department exclude entirely the intercompany capital trans-
actions of business enterprises in the United States with
their own branches &nd subsidiaries abroad or with their for-
eign parent companies; such transactions are reported by
business firms to the Department of Commerce. Data on the
capital transactions of the United States Government and on
shipments and receipts of United States currency are also
excluded from the Treasury reports. Certain capital trans-
actions not effected through reporting institutions, such as
securities transactions carried out entirely abroad, are not
recorded in the Treasury reports. Consolidated data on all
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types of capitel transactions are published by the Department
of Commerce in its regular reports on the United States
balance of payments.

The liabilities data exclude U.S., Treasury letters of
credit, and nonnegotiable, noninterest-bearing special notes
of the United States held by the Inter-American Development
Bank and the International Development Association.

Beginning with the May 1967 Bulletin, date on short-term
liabilities to foreigners have been revised to exclude the
holdings of dollars of the International Monetary Fund derived
from payments of the United States subscription and from the
exchange transactions and other operations of the Fund.
(Liabilities representing the "gold investment" of the Fund
contimue to be included.) This change in the treatment of the
Fund's "holdings of dollars" is related to the revision of the
table on United States monetary reserve assets (see "Inter-
national Financial Statistics" section, Table 1) to include the
United States reserve position in the International Monetary
Fund.

The Fund's "holdings of dollars" do not represent United
States liabilities to foreigners in the same sense as do other
reported liabilities to foreigners. They are more accurately
viewed as contingent liabilities, since they represent essen-
tially the amount of dollars available for drawings from the
Fund by other member countries. Changes in these holdings
(arising from United States drawings and repayments of foreign
currencies, from drawings and repayments of dollars by other
countries, and from other dollar operations of the Fund) give
rise to equal and opposite changes in the United States gold
tranche position-in the.Fund, which in the absence of United
States lending to the Fund, is equal to the United States
reserve position. Since the reserve position is included in
United States reserve assets, it is necessary, in order to
avoid double-counting, to exclude the Fund's "holdings of
dollars" from United States liabilities to foreigners. This
revised presentation conforms to the treatment of these items
in the United States balance of payments and the international
investment position of the United States.

The data on securities transactions and on foreign
holdings of U.S. Government bonds and notes exclude non-
marketable U.S. Treasury notes, foreign series, and non-
marketable U.S. Treasury bonds and notes, foreign currency

series (see "International Financial Statistics" section,
Table 4).

Presentation of statistics

Data collected monthly on the Treasury Foreign Exchange
Forms are published in three sections. Section I provides a
summary of the principal data by period; Section II presents
data by country and by period; and Section III shows detailed
breskdowns of the latest available preliminary data.

Beginning with the May 1967 Bulletin, publication of the
former Section I, Table 1, "Net Movements of Banking Funds
and Transactions in Long-Term Securities with Foreigners" was
discontinued. Due to numerous breaks in the statistical
series, the usefulness of this table had become increasingly
limited in recent years. Time series of the significant cate-
gories of data reported on the Treasury Foreign Exchange Forms,
from which this table was derived, are aveilable elsewhere in
this section.

Section IV presents supplementary data which are reported
less frequently than monthly but which are published monthly.

1/ Copies of the reporting forms and instructions may be obtained from the Office of Balance of Payments Programs, Operations and Statistics, Office of
the Assistant Secretary for International Affairs, Treasury Department, Washington, D.C. 20220 or from Federal Reserve Banks.
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Section I - Summary by Periods
Table 1. - Banking Liabilities to and Claims on Foreigners 1/
(Position at end of period in millions of dollars)
Short-term liabilities to foreigners 2/ Short-term claims on foreigners
5 -
fnd of Total ayable in dollars Payable {otal Total Payable in dollars Payable | Total
calezc:dar year short- Foreign countries Hnter- in tz;%' s}c:o:t Loans to: in long-
or month term  [Tofficial Other pational | forelgn | oy | yon” Toreicial Other | Other |forelen;term
1liabil. Foreign land curren- Foreign curren- | ¢claims
ities 2/ insti- banks for- 1onal cies ities claims | insti- bank for- claims i :
tutions eigners [Fegional2) tutions | 2% | eigners cles
1945 0 cuericnonnns 6,883.1 4,179.0 3/ [2,678.5 - 25,5 91 392.8 4/ | 100.3 4/ 245.01 47.5 175.6
6,475.3 3,043.7 3/ (2,922.2 | 468.8 40.6 1.4} 708.3 4 | 319.6 4/] 290.5 | 98.1 140.7
5,519.3 1,831.9 3/ |2,972.8 | 664.9 9.7 4.6] 948.9 4 | 292.9 &/l 490.6 |165.4 227.5
6,326.6 2,836.3 3/ |2,947.1 472.9 70.4, 1.0h,018.7 4/ | 36l.2 4/l 557.11100.4 187.7
6,329.3 2,907.7 3/ |3,001.5 | 369.1 51.0 7] 8709 4/ | 222.7 &/ 494.3 [110.8 216.7
7,340.2 3,615.5 | 2,064.0 1,392.5 | 223.3 44.9 1.0f 898.0 73.4 151.1 | 104.2 | 328.7 {240.6 390.4
7,977.8 3,547.6 ]2,528.2 1,513.0 | 316.7 72.2 1.2 968.4 86,1 177.2 | 109.8 | 503.4| 91.8 403.9
.1 9,257.9 4,5654.2 2,569.8 1,675.8 296.7 61.4 2.311,048.7 87.9 122.9 131.7 627.9 ] 8.4 440.5
. [10,265.6 5,666.9 | 2,529.3 1,779.1 | 246.5 43.7 1.8F 904.5 85.2 156.5 | 109.8 | 451.5101.6 324.9
11,353.9 6,770.1 2,530.4 1,805.1 205.2 43.2 2.7§1,386.5 243.0 206.5 142.0 584.1 | 211.0 440.9
11,894.9 6,952.8 2,943.1 1,783.5 175.3 40.3 2.8081,548.5 160.9 328.1 235.6 660.0 | 163.9 670.9
13,796.8 8,045.4 5/3,362.9 5/]|2,029.8 | 309.7 48.8 1.2§1,945.7 176.6 405.4 | 330.4| 883.8[149.6 839.4
14,383.3 7,916.6 5/3,413.0 5/12,252.3 | 742.3 59.0 9.902,199.4 241.9 385.5 | 303.01,121.6 | 147.3 |1,173.8
15,366.8 8,664.9 | 3,460.5 2,430.4 ) 751.7 59.4 1.6§2,542.0 400.7 439.4 | 427.5 | 1,076.71197.7 |1,362.1
17,261.2 9,154.3 | 4,601.1 2,398.1 |1,030.5 77.2 .8[2,624.0 350.9 497.6 | 460.1)1,098.2 [217.2 |1,545.1
18,701.4 10,212.3 | 4,704.8 2,229.6 {1,441.6 | 113.1 7.543,614.2 290.3 524.3 | 482.1]1,837.8|4719.6 [1,698.4
20,015.2 10,893.2 5,299.5 2,355.5 11,316.6 150.4 U 2.284,762.3 328.5 699.4 617.6 12,531.1 | 585.6 |2,033.8
. |20,097.5 10,893.3 | 5,380.4 2,356.9 |1,316.6 | 150.4 74  2.2)4,820.3 328.5 T09.2 | 622.4 | 2,573.9 | 586.3 |2,033.8
. [21,958.0 11,915.3 | 5,251.0 2,564.4 (2,083.9 | WU3.4 7/  7.3f5,163.2 358.9 952.6 | 641.8 [2,652.9 | 557.1 |2,160.4
22,877.1 12,436.9 | 5,713.0 3,046.2°(1,547.0 | 134.1 I 69.4f5,974.9 186.0 954.9 | 773.9 | 3,429.4 | 630.8 [3,029.8 &/
25.517.8 220. . . 7,469.3 223.3 ]1,373.6 |1,054.6 ] 4,158.8 1 659.0 ]3,971.4
5,517.8 9/ 13,220.3 9/7,213.4 9/|3,376.39/1,618.0 8.9 9/ 310.2 31257.21_/ 22;(1,.8 1:422'5 T U5 84 559.6 [ 6245 |4, 28L.7 IO/
1965 11/....... ... 125,550, . . | ,631.7 27.2  11,565.9 |1,130.4 | 4,190.2 | 474.0
965 11/ 3,55 7 13,0:§ 9 | 7,359.7 3,587.2 1,428.§ 393 | SBSIPEr T s 1567, 1 [1,132.0 | 5,222 | /1.3 4,516.9
27,723.7 11,967.5  [10,022.9 3,743.3 [1,380.6 | 619.4 7 7,818.9 256.5 [1,739.3 [1,143.3 [ 4,260.1 | 419.8
2 2 2 2
1966 12/ccvueeeee 506 | 2.003.7 | 9.860.5 | 3,743.3 [1,380.6 | 5E8.1 /A0 BT B | 2565 [ L,759.3 | 1,143.5 [ 4,280.65 420.2F |77
1966-August....... 27,224.5 12,437.5 | 9,127.9 3,653.5 [1,449.9 | 555.7 11,095.987,411.0 216.5 [1,548.0 [1,055.7 | 4,151.0 | 439.9 [4,367.6
September. . ..|27,061.0 11,996.9 | 9,193.1 3,838.6 {1,424.9 | 607.5 7/1,111.77,420.1 256.4  [1,618.9 {1,067.5 | 4,050.6 | 426.7 14,286.7
October...... 28,048.2 12,289.9 | 9,836.5 3,819.7 {1,399.7 | 702.4 |1,172.7||7,444.9 274.0 [1,606.7 (1,089.0 | 4,041.3 | 433.9 4,247.1
November..... gs,gzg.g ii,gzg.g 10,151.5 3,790.1 1,411.2 704.9  11,190.6§7,547.2 272.9 [1,619.3 |1,123.0 | 4,079.7 | 452.3 }4,296.1
. . 10,022.9 3,743.3 |1,380. 609.4 7 7,818.9 256.5 11,739.3 {1,143.3 | 4,260.1 | 419.8
D b . 2 2 2 -
scenber 13/ I07)596.1 | 12,085.7 | 9,860.5 | 3,743.3 |1,380-6 5§§Ti‘j§1’491 N eR8r | 256.5 [1,739.3 [, 143, 3 [ 4,280 6xf 22027 |4 1707
1967-January...,.. |26,723.9 11,700.0 | 9,347.4 3,711.7 {1,451.2 | 513.6 |1,561.o 7,680.4r | 257.7 |1,592.3 | 1,144.7 | 4,316.4x] 369.3r [4,073.4
February..... 26,726.8 11,71.9 | 9,324.4 3,776.3 |1,408.1 | 506.2 11,661.407,674.4r | 238.5 [1,579.4 (1,149.7{ 4,296.9v 409.9r |4,026.2
March........ 26,801.4 11,918.7 | 9,120.1 3,821.4 [1,437.5 | 503.7 7/1,868.4]7,860.3r | 252.5 [1,611.3 [1,158.1 | 4,415.8 422.6r |4,027.0
April........ 27,152.4 12,390.5 | 9,004.8 3,783.1 [1,429.2 | 544.9 T|1,991.007,946.7r | 270.7 1,535.7 |1,160.7 | 4,558.91 420.8r ]4,020.4
May..... vee-s|27,323.9 12,635.9 8,937.1 3,823.1 }1,407.0 520.9 2,043.4)8,100.6r | 245.7 [1,557.4 |1,123.7 | 4,760.41] 413.4r [3,994.6
June....oe.es 27,312.6 12,355.1 | 9,274.7 3,825.2 [1,361.8 | 495.8 7/2,496.5]8,251.9 252.6 |1,553.2 [1,110.9 | 4,935.5 | 399.7 {3,835.9
JULY Pevrenne 27,736.6 12,392.8 | 9,621.1 3,812.2 |1,408.5 | 501.9 |2,461.6(8,232.9 259.8 |1,483.8 [1,132.7} 4,941.7 | 415.0 |3,826.9
August pe.... 28,450.4 12,326.8 110,488.2 3,827.6 [1,378.6 | 429.2 7/2,522.1)2,284.7 285.9 |1,497.7 11,141.7}4,850.1 | 509.4 |3,889.9
For exclusions see headnote on page 81, from changes in reporting coverage, distributed as follows: TOfficial

Included with "Other foreigners."
Included with "Other claims."

institutions."

S U

Beginning in August 1956 and also in April 1957, certain accounts
previously classified as "Foreign banks" are included with "Official

Data exclude the "holdings of dollars™ of the International Monetary
Fund. For explanation see headnote on page 8l.

Differs from 1961 end of year data on the preceding line by inclusion

of liabilities and claims reported by a number of banks included in
the series beginning December 31, 1961.

N

ning October 1961. Figures for selected dates are as follows:
end 1961, $46.3 million; end 1962, $47.9 million; end 1963, $30.1

million; end September 1966, $517.7 million; end December 1966, $516.5

million; end March 1967, $444.2 million; end June 1967, $428.7
million; end August 1967, $353.6 million.

®

Includes reported liabilities to foreign official institutions begin-

Includes claims previously held but first reported as of May 31, 1963;

as of that date such claims amounted to $85.6 million. Also includes

claims amounting to $193.2 million reported by banks for the first

time as of December 31, 1963, representing in part claims previously

held by banks but not reported.

9/ Short-term liabilities include a net increase of $50.8 million arising

institutions" -$4.0 million, "Foreign banks" +$60.3 million, "Other

foreigners" +$22.5 million, and "Payable in foreign currencies"
-$27.9 million.

10/ Data on claims below the line differ from claims above the line be-
cause of the exclusion as of December 31, 1964 of $58.1 million of
short-term U.S. Government claims previously included; and because
of the addition of $545.9 million of short-term claims and $313.3

million of long-term claims arising from the inclusion of claims

previously held but first reported as of December 31, 1964, and from

revisions of preliminary figures.

11/ Data on claims below the line differ from claims above the line be-

cause of the addition of short-term claims held in custody for

domestic customers but reported by banks for the first time beginning

December 31, 1965, and short-term claims reported by banks repor
for the first time.

ting

12/ See footnote 13.

13/ Data on liabilities and claims below the line differ from data above the
line because of changes in reporting &overage and classification effec-
tive December 31, 1966, and because of revisions of reported data
beginning December 31, 1966.

p Preliminary.
r Revised.
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CAPITAL MOVEMENTS
Section I - Summary by Periods
Table 2. - Purchases and Sales of Long-Term Domestic Securities by Foreigners 1/
(In millions of dollars; negative figures indicate a net outflow of capital from the United States)
U.S. Government bonds and notes 2/ Corporate and other
Net
Net purchases Bonds 3/ Stocks plexrchases
X K of
Calendar year or month Purchases| Sales Foreign countries il;:a):;’;-l&- domestic
Total and Purchases | Sales |Net Purchases Sales | Net securities
Official | Other : purchases purchases
regional
414.5 684.2 | -269.7 -269.7 - 3 3/ 3/ 367.6 4321  -64.5 -334.2
344,.8 283.3 61.5 -13.0 4.5 3/ 3/ 3/ 226,1 376.7| -150.6 -89.1
282.4 330.3 | -47.9 -55.4 7.5 3 3/ 3/ 369.7 514.1| -144.3 -192.2
430.0 333.6 96.4 9.4 87.0 3/ 3/ 3/ 354,.1 375.3 -21.2 75.2
1,236.4 294.3 942.1 824.2 117.9 107.7 108.3 -6 666.9 664.0 2.9 9444
673.6 | 1,356.6 | -683.0 -663.7 -19.3 120.0 141.6 -21.6 739.8 619.5 120.3 -584.3
533.7 231.4 302.3 292.7 9.6 200.1 188.5 11.7 650.2 649.2 1.0 314.9
646.0 728.0 -82.0 -96.7 14.7 212.8 197.4 15.3 589.1 533.9 55.2 -11.5
800.9 792.7 8.2 ~60,0 68.3 289.7 283.6 6.1 1,115.1 980.2 135.0 149.3
1,341.1 812.1 529.0 561.7 -32.7 324.7 296.0 28.7 1,561.2 1,433.7 127.5 685.2
883.4 | 1,018.3 -135.0 =204.9 70.0 287.1 251.8 35.3 1,619.5 1,363.5 256.0 156.4
666.1 718.3 -52.1 117.0 -169.1 310.2 258.9 51.3 1,306.4 1,163.8 142.6 11.8
1,223.9 | 1,187.6 36.3 -236.7 273.0 361.4 344,.0 17.3 1,397.3 1,453.6 -56.3 =2.7
1,216.9 528.0 688.9 523.9 164. 368.8 296.2 72.6 2,224.4 1,861.5 362.9 1,124.4
1,729.6 | 1,603.0 126.6 -97.9 224.5 Lh2. b 392.3 50.1 1,976.5 1,774.8 201.7 378.4
1,743.7 | 1,231.5 512.2 -20.0 532.2 316.9 416.1 -99.2 3,067.3 2,744.6 322.7 735.7
1,779.9 ) 2,507.9 | -728.0 -206.6 =521.4 307.7 359.0 ~51.3 2,260.2 2,149.1 111.1 -~668.,2
1,867.1 | 1,196.2 670.9 369.1 301.8 255.7 246.4, 9.3 2,124,.0 2,526.5 197.5 877.8
1,149.4 | 1,487.1 =337.7 -58.7 36,1 | -315.2 460.7 28444 176.3 3,076.2 3,425.3 | -349.1 -510.5
1,077.2 | 1,153.0 -75.8 -19.6 95.1 | -151.2 675.0 636.7 38.3 3,719.9 4,133.2 | -413.3 -450.8
680.2 | 1,296.0 | -615.8 | ~245.2 56,4 | -427.0 1,577.9 541.9 | 1,036.0 4,740.5 5,073.8] ~333.3 86.9
1967-Jan.-August p.... LT7.4 524.6 -47.3 51.0 19.8 | -118.2 1,414.2 849.9 564.2 4,869.1 4,621.2 247.8 764.7
1966-August...eeernonn 77.2 97.8 -20.6 -.6 23.9 -43.8 42.8 28.7 14.2 335.7 352.2 -16.5 -22.9
September.,...... 27.3 61.7 -34.4 -~ -34.7 .3 157.3 30.3 127.0 344.7 347.7 -3.1 89.5
October.......... 28.8 9.1 19.6 * 19.5 .1 60.3 31.4 28.9 323.0 316.1 6.9 55.4
November........ . 38.7 46.1 =7.4 Ted 13.4 -28.2 140.7 40.4 100.3 292.2 359.8 -67.7 25.2
December......... 22.7 49.7 =27.1 - 8.7 -35.8 188.8 52.9 135.9 374.2 489.11 ~115.0 -6.1
1967-JaNUsTY .t eeasvnsn 11.1 32.0 -20.9 - A -21.3 130.0 80.0 50.1 441.3 446.9 -5.6 23.6
February...c.c... 41.2 91.1 -49.9 5.0 2.1 -57.0 97.8 47.6 50.1 481.5 509.2 -27.6 -27.4
Marche..ovevennes 50.6 65.3 -14.8 .6 -.9 -14.4 141.1 75.7 65.3 634.0 642.3 -8.3 42.2
Bprili.c.ivineenn, 84.4 48.9 35.4 35.2 .1 .1 127.8 57.1 70.7 571.8 505.5 66.3 172.4
MaY.eeiaernnnnans 209.3 192.7 16.6 16.2 -.3 .8 282.3 141.7 140.6 620.0 615.3 4.7 162.0
JUNE..vvrennenans 29. 24.1 5.4, - 8.6 -3.3 226.5 185.1 41.4 699.7 635.8 63.9 110.7
JULY Prevrernnnns 11.7 11.5 A - 3.4 -3.3 2/9.4 | 116.1 133.3 679.6 592.5 87.1 220.5
August p.eeen.... 39.7 59.0 | -19.3 -6.0 6.5 | -19.8 159.3 | 146.6 12.7 1.1 673.7 67.3 60.7

1/ For exclusions see headnote on page 8l.
Through 1949, includes transactions in corporate bonds.

2/

and notes.

p Preliminary. *

Less than $50,000.

3/ Torough 1949, included with transactions in U.S. Government bonds
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Section I - Summary by Periods
Table 3. - Purchases and Sales of Long- Term Foreign Securities by Foreigners
(In millions of dollars; negative figures indicate a net outflow of capital from the United States)

Foreign bonds Foreign stocks Net purchases

Calendar year or month = Net z Net Total Total of foreign

Purchases Sales purchases Purchases Sales purchases purchases sales securities
1946000enens 755.9 £490.4 265.5 65,2 65.6 - 821.2 556.1 265.1
1947 ceeesncnccncnnsnssaneass 658.7 634.3 24.5 57.1 42.6 14.6 715.9 676.8 39.0
19480 i eenccnrscorocscnsonnes 211.6 291.4 -79. 81.7 96.7 -15.0 293.3 388.2 -94.8
1949 ceieeercntonncessncanes 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8
. . 589,2 710.2 -121.0 173.8 198.2 24,4 763.0 908. 4 =145.4
500.4 801.0 -300.6 272.3 348.7 -~76.4 772.7 1,149.7 -377.0
495. 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9
1953, 00tsernosacnsssncans .. 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924,.9 -72.2
19540 ceesecnenseneecnonnenes 792.4 841.3 -48.8 393.3 644,.9 -251.6 1,185.8 1,486.1 -300.4
1955, 0 0enscsnnrsenssenconers 693.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4
1956, 0cenccncrncascarcrsasse 606.5 91.5 -385.0 749.2 875.2 -126.1 1,355.7 1,866.8 -511.1
L 699.0 1,392.0 -693.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722.1
1958, 0000 cnsans ereesanses . 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5
1959 sssrescensonns terrenaes 945.6 1,457.6 -512.0 566.1 803.8 -237.7 1,511.7 2,261.5 ~749.7
1960, 0ereennsncessnnsnnness . 882.9 1,445.0 -562,1 509.1 591.7 -82.6 1,392.0 2,036.7 “644,.7
801.9 1,262.4 -460./, 595.7 965.6 -370.0 1,397.6 2,228.0 -830.4
1,093.3 2,037.3 -944,.0 702.0 805.9 -103.9 1,795.3 2,843.2 -1,047.9
990.5 2,086,0 -1,095.4 695.6 644,.3 51.2 1,686.1 2,730.3 -1,044.2
914.8 1,843.1 -928.3 8.4 548.2 200.3 1,663.2 2,391.3 -728.1
1,198.1 2,440.1 -1,242.1 906.2 616.6 289.5 2,104.2 3,056.7 -952.5
1,778.3 2,692.5 914.2 960.2 731.4 228.8 2,738.5 3,423.8 -685.3
1,244.5 1,942.0 -697.4 543.3 566.9 -23.6 1,787.9 2,508.9 -720.9
1966-AUgUSt.eeeerenenenarnas 90.1 68.8 21.2 75.8 65.0 10.8 165.9 133.8 32.0
September......... PO 99.0 193.7 -94.7 86.3 41.9 Lhod, 185.4 235.6 -50.2
OCtOber.eeeeersanssaass 292.7 351.2 -58.5 68.8 37.0 31.8 361.5 388.2 -26.7
NovVember..cvesesossosnn 116.4 187.3 -70.9 58.3 41.2 17.1 174.7 228.5 -53.8
December. ..veeasnea. ees 151.5 150.9 .6 84.7 53.5 31.2 236.2 2044, 31.8
1967-JanUary. ceeeeees.. venes 112.1 265.3 -153.2 70.9 62.9 8.0 183.0 328.2 -145.2
February....... 98.5 168.3 -69.9 65.7 55.2 10.5 164,.2 223.5 -59.3
March...eeeesscsnsaens . 214.9 265.5 -50.6 75.2 64.5 10.7 290.1 330.0 -39.9
APTileiieeeerncnnsonons 154.3 259.4 -105.0 67.3 52.6 14.7 221.7 312.0 -90.3
MBY.eeeeseononnonnnnnns 127.1 166.5 -39.5 67.8 65.3 2.5 194.9 231.8 -36.9
JUNE. s eeaseonssasanns .. 247.9 309.0 -61.0 71.2 95.0 -23.8 319.1 404.0 -84.9
July Pevevass treenen . 144.5 281.7 -137.1 58.1 64.8 -6.7 202.6 346.5 -143.8
August Pevevsonns 145.2 226.3 -81.1 67.1 106.6 -39.5 212.3 332.9 -120.6

p Preliminary.
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CAPITAL MOVEMENTS
Section II - Summary by Countries
Table 1. - Short-Term Banking Liabilities to Foreigners 1/
(Position at end of period in millions of dollars)
Calendar year 1967
Country )
1963 1964 2/ 1965 1966 3/ March April Yay June July p | August p
Burope:
Austria....oeeeeeeeen cecenoass .o 365.5 323.3 250.4 195.7 195.7 181.3 149.9 159.3 173.5 196.5 180.8
Belgium.seosocnsee 419.9 436.2 397.7 419.9 419.9 409.6 425.9 480.4 557.2 544.6 563.4
Dermark. . . 160.7 336.1 304.9 304.9 304.9 304.6 296.6 274.3 276.4 261.6 234.6
Finland. 99.3 127.1 107.7 58.2 58.2 65.0 94.3 89.4 95.6 90.9 90.9
France. ) 1,478.3 | 1,663.1 997.1 | 1,070.6 | 1,070.4 947.7 928.7 957.8 948.5 | 1,021.5| 1,063.8
Germany..... RNt 3,040.7 | 2,009.7 1,428.9 | 2,582.9 | 2,538.0 2,412.3 | 2,392.0 | 2,3%.3 | 2,342.2 | 2,297.4| 2)278.3
GreeCenessennnses 188.4 170.5 150.6 129.0 129.0 109.8 116.9 108.5 102.9 106.1| 121.8
Ttaly...... IO, OO, 802.5 | 1,622.3 1,620.2 | 1,410.4 | 1,410.4 1,232.0 | 1,319.3 | 1,410.2 | 1,422.4 | 1,573.2] 1,772.9
Netherlands....ceeeeesecoovens cor 360.1 367.5 339.2 364.0 364.0 332.1 327.8 401.7 395.5 405.2 366.9
NOTWAY+ v v evveroesoasosasssasanns o139 183.5 322.5 283.3 283.3 273.6 | 287.1 300.6 347.6 378.8]  395.5
POTLUZALe v ennnrsennnnnerennnennns 191.4 |  257.4 321.9 358.4 358.4 349.8 353.3 345.5 352.3 357.5(  370.3
SPAiN...eeesnennes eeeerrienenees 205.0 394.4 183.3 161.5 161.5 2.5 120.7 116.6 122.3 180.9( 190.7
SWwedeN.seeeeocersesrves cerrce 409.1 643.8 646.9 655.9 655.9 615.1 622.8 651.2 658.5 659.6 673.6
SWAtZErlande.eesecerennnsoeerenns 905.6 | 1,370.3 1,368.7 | 1,805.0 | 1,805.0 [|* 1,686.2 1,700.4 | 1,735.4 | 1,783.1 | 1,713.6] 1,647.5
Turkey..oeeeee. ceerecrereevene .o 20.6 35.8 34.2 42.9 42.9 30.1 30.9 25.4 25.8 23,0 23.4
United Kingdom.......oevemesnvons ] 1,483.2 | 1,884.4 2,713.5 | 3,838.8 | 3,817.2 3,833.2 | 3,813.7 | 3,530.7 | 3,667.0 | 3,641.1| 4,315.3
Yugoslavif..eeeeeieoreecnaenonen .. 15.9 31.7 36.3 36.7 36.7 35.8 33.8 41.3 33.4 26.6 25,
Other Western Eurcpe. 465.2 357.8 369.0 234.6 233.9 320.2 355.0 386.1 557.0 629.6 580.8
U.S.SRuevenvonnnnans 1.8 2.5 4.3 7.8 7.8 2.7 3.6 4.2 4.6 3.6 4ol
Other Eastern Europe. . 23.7 18.7 30.0 39.6 39.6 27.5 33.7 29.7 33.7 30.0 35,2
Total Europe...eeeceeneennrenenn. |10,760.8 112,236:124 11,627:2 [14,000.0 13,9326 || 13,311.0 |13,400:2 | 13,4244 |13,899.4 |14a141.7 | 14,9349
Canada.......... crreseresneeeeennes | 2,987.7 | 2,983.924 2,573.6 | 2,508.8 | 2,502.1 2,265.4 | 2,298.4 | 2,328.8 | 2,082.6.| 2,273.7| 2,266.3
Latin America: )
Argenting....ovcesensenccresens .. 375.5 290.6 432.0 417.8 417.8 458.8 523.9 644,.6 578.4 602.8 609.2
Brazilesveeoccesceenes veresrsaons 179.2 257.7 383.4 299.1 299.1 319.2 339.0 331.4 249.0 218.6 196.2
Chileeereocrocccrccoransvssosronnse, 143.4 175.9 219.3 261.5 261.5 248.0 257.7 251.7 248.8 232.8 228.9
Colombia.ceseseoscecocescacans e 169.3 208.7 214.2 178.4 178.4 174.4 194.9 158.0 168.9 153.0 135.4
Cuba....... ceeseensesrenarenns 10.9 12.4 9.6 8.1 8.1 8.5 8.7 8.6 8.4 8.3 8.6
Mexicoieveereees seereesecsserresns 668.8 734.7 702.6 631.7 631.7 699.2 703.9 762.2 Nn7.4 T47.7 704 .4
PAnAmA..cvevsosenvccessosocrcnnes 128.7 99.4 119.9 149.7 149.7 152.0 159.8 . 145.3 144.6 154.8 157.0
POrMlecersrescorornscsorcscccennne . 158.2 205.8 257.2 249.2 249.2 257.0 245.3 257.4 265.5 250.2 256.7
Uruguay...... seesvesrancsossscsay 113.5 110.5 137.1 160.8 160.8 167.7 156.3 154.8 133.0 136.1 128.4
Venezuel,eoeseceercecocons vesves 590.7 734.1 738.1 707.1 707.1 703.8 776.4 732.3 691.2 763.5 725.4
Other Latin American Republics... 354.7 416.3 519.2 522.2 522.2 563.5 577.5 575.5 566.9 543.4 519.7
Bahamas and Bermuda......cccecee. 135.9 188.8 165.1 176.8 176.8 184.5 204.0 217.8 235.6 192.2 209.4
Netherlands Antilles and Surinam. 93.3 114.4 113.1 103.8 103.8 107.3 107.4 106.6 120.8 110.4 116.2
Other Latin Americac..ceeesvecses 15.4 13.9 16.7 16.8 16.8 19.3 18.0 . 19.8 19.3 17.0 23.9

Total Latin America..............| 3,137.4 | 3,563.32/ 4,027.5 | 3,882.9 3,882.9 4,063.1| 4,273.0 4366.2 4y147.7 | 4,130.7] 4,019.4
Asia:

35.7 36.5 5.8 356 3.

China Mainland......eeeeeeevsvees 34.9 34.7 34.9 | 35.7 35.7 35.6 9
Hong Kongeeeeeveeoevessenoocnenes 66.0 95.1 113.2 | 141.8 141.8 142.0 150.5 166.8 158.4 165.1 181.3
Indi@ceseceneass 50.8 59.2 83.7 179.9 179.3 204.9 216.8 222.9 215.8 220.4 242.,1
Indonesif.eeseccerenoceens cegenee 47.8 37.6 30.6 54.4 5444 45.9 51.5 48.6 47.5 58.5 50,2
Israel.... .ee 111.9 133.1 127.2 116.6 116.6 100.5 103.8 107.5 165.9 167.5 154.3
Japan... 2,483.8 | 2,767.5 3,013.9 | 2,690.8 2,666.9 2,492.91 2,448.3 2,449 .4 2,487.9 | 2,409.5| 2,400.9
Korea....... 112.6 104.3 107.7 172.5 161.9 177.8 174,.8 167.8 171.5 189.7 166.7
Philippines......... teseseesnsens 208.6 233.1 303.8 286.3 285.3 254.6 266.6 268.2 259.9 276.0 271.0
TaiWBN et evevocsvecrossavosseasonns 149.2 221.4 210.6 231.6 227.8 228.6 226.6 225.3 227.3 226.8 229.5
Thailand..ceeeecesvesoaccnnssceses 382.1 457.8 542.4 598.3 598.3 657.7 654.6 662.7 617.2 663.1 685.4
Other A8if....coveveevnseeces 352.9 543.0 717.5 791.4 779.0 748.3 753.1 773.2 755.1 . 748.6 791.5
Total Asia...ecesencersvanencanes é!000.6 4,686.821 5,285.5| 5,299.3 5,247.1 5,088.7| 5,082.4 5,128.8 5,142.1 5!160.7 5,208.8
Africa:
Congo (Kinshasa)....... 25.7 5.5 11.8 14.7 14.7 12.7 11.0 11.0 9.9 12.8 16.5
Moroeco..ceess.. 48.8 6.7 16.8 31.8 31.5 32.5 30.4 31.8 31.1 34.7 33.0
South Africl.eceeeccsasnccconnnas 40.9 46.6 51.3 .4 7.4 58.1 55.6 58.4 67.0 62.6 73.2
United Arab Republic (Egypt) 13.8 24.0 30.5 39.0 39.0 33.5 26.2 18.1 17.6 14.8 20.5
Other Africa......... cecrensessas 111.7 135.0 169.9 229.6 228.8 220.4 265.6 272.5 _250.5 214.2 222.6
Total Africl..cueeeceerens ceerees 241.0 237.9 2/ 280.3 386.6 385.4 357.2 388.7. 391.8 376.0 339.2 365.9
Other Countries:
Australia.......... 180.2 176.4 253.7 243.4 243.4 252.1 249.4 252.6 276.3 254,.4 252.0
A1l OLher..evevereerecocnconnaans 13.4 15.5 24.4 22.1 22.1 26.4 25.3 24.4 26.6 28.1 24.6
Total other countries......csesss 193.5 191.8 278.1 265.5 265.5 278.5 274.6 277.0 302.9 282.5 276.5
E = 3 "
International and regional: } .
International 4/ cevevenvnnnnnens| 1,410.4 | 1,446.6 1,361.4 | 1,269.7 1,269.7 1,315.0 | 1,310.7 1,286 1,2
European Tegionfl.e..escveeereass 17.9 21.8 0.0 *e6 el o1 a0 ’ 9?_ 5;‘2 1,296.4 1’21’2’2
i.a{:,in Ame;ica;.l regional.......... 117.7 149.5 107.1 72.8 72.8 83.6 82.7 85.0 78.4 81.7 87:8
sian regional..... tesessenssanas - - - ‘29, . . . ¢
African regional....ccavenns - - - i E’ 2 ? 28 f 8 Z 26'2 2. 0 Zz.i 3;‘:8

Total international and regionalé/ 1,54,7.0 | 1,618.0 1,478.6 | 1,380.6 | 1,380.6 1,437.5 | 1,429.2 | 1,407.0 | 1,361.8 | 1,408.5| 1,378.6
Grand total 4/..eceveeiharennnnnnn. |22,877.1 25,517.8%/25,550.7 2'7,'723.73{2’7,596.1,3{l 26,801.4 | 27,152.4 | 27,323.9 | 27,312.6 [27,736.6 | 28,450.4

u_——@
1/ For exclusions see headnote on page 81, 3/ Data in the first column are comparable in coverage and claséiﬁcation
2/ Grand total includes a net increase of $50.8 million arising from to data for previous date, and do not reflect changes in reporting
changes in reporting coverage, distributed as follows: Total Europe arrangements effective December 31, 1966. Data in the second column
-$16.6 million, Canada +§$0.8 million, Latin America +$26.1 million, reflect changes in reporting arrangements effective December 31, 1966.
Asia +$49.0 million and Africa -$8.8 million. 4/ Data exclude the "holdings of dollars" of the International Monetary

Fund. For explanation see headnote on page 81,
p Preliminary. * Less than $50,000.
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Section II - Summary by Countries
Table 2. - Short-Term Banking Claims on Foreigners 1/

(Position at end of period in millions of dollars)

Calendar year 1967
Country - g
1964 1965 2/ 1966 3/ March fpril May June July p August p
10.6 8.5 8.5 16.2 16.2 18.8 17.5 17.8 17.4 12.7 15.6
48.2 52.3 52.3 66.9 66.9 72.7 72.5 66.6 64.7 60.8 65.1
26.2 37.4 37.4 61.8 61.8 43.8 34.5 33.7 40.0 37.4 37.0
84.1 87.1 87.1 90.6 90.6 92.4 97.3 99.8 101.1 97.4 9.6
81.3 .1 7.2 73.2 73.2 66.2 7.5 65.4 68.8 72.8 70.8
151.6 190.1 190.2 214.6 227.2r 170.3r 193.0r 192.2r 188.1 197.9 183.6
10.0 13.2 13.2 16.5 16.5 4.2 15.1 17.5 13.9 14.5 15.4
114.0 110.1 110.2 108.0 108.0 69.7 64.0 72.9 68.2 67.7 61.3
36.5 38.2 38.3 40.2 40.2 44.0 35.2 34.2 28.7 30.9 30.0
42.8 51.4 51.4 75.6 75.6 62.3 60.4 59.9 4.2 50.0 51.0
23.0 25.5 25.5 41.4 4.4 36.6 36.1 33.7 28.0 26.6 26.0
39.6 50.1 50.1 67.4 67.4 68.6 68.3 70.9 71.7 67.9 61.3
48.5 51.9 51.9 /Y 4.1 77.8 76.5 1.5 73.7 61.4 67.0
111.2 7.9 73.0 83.0 88.0 80.9 81.2 84.3 85.6 102.3 118.2
36.5 42.1 42.1 52.2 52.2 37.3 47.3 37.0 37.6 39.3 46.8
United Kingdom.......vvveuens veeenes 309.8 209.7 216.0 209.9 191.3r 212.6r 210.3r 262.8r 267.6 232.1 320.2
Yugoslavia.eeeeievesencecocaossocnns 15.6 27.8 27.8 19.4 19.4 22.3 23.0 24.2 24.1 25.4 21.7
Other Western Europe 20.2 28.0 28.0 36.6 36.6 38.8 41.8 31.7 30.8 33.1 28.9
U.S.8.R . . * 5.5 5.5 2.0 2.0 1.2 1.0 .1 1.3 * .1
Other Eastern EUrope....ocoeeevesses 20.4 27.2 27.2 16.2 16.2 20.4 19.6 20.7 21.7 21.5 24.3
Total Burope...ceseeereesvceceeocnns 1,230.0 {1,200.9 (1,207.6 [1,366.0 [,364.9r 1,250.6r | 1,265.9r | 1,296.9r 1,277.1 1,251.8 1,336.6
Canada..ceeeeeerarcrncocncnsscsnarnoes 1,003.6 593.2 669.3 620.0 608.3 613.9 625.1 594.0 591.8 602.2 608.8
Latin America:
Argentina......... teeveasresesannnns 202.9 231.7 231.7 193.5 187.5r 17.9r 180.6r 175.3r 184.9 185.6 185.0
Brazil.coeeveseeaceanas Ceedeasacanes 126.0 94.1 94.1 114.5 112.4r 124.9r 120.5r 123.1 116.3 114.8 116.8
175.9 174.1 174.1 158.7 158.2r 146.2r 150.3r 152.9r 154.9 160.9 160.4
338.1 270.0 270.1 307.7 305.3r 273.9r 249.3r 231.7r 223.3 239.4 243.3
16.9 16.4 16.4 16.2 16.2 16.2 16.2 16.2 16.2 16.1 16.2
643.9 669.1 673.7 766.5 757. 47 852.5r 836.7r 876.Tr 861.1 913.1 942.8
49.2 58.5 58.5 83.9 83.7r 78.9r 4. 6r 7%.6 69.3 64.1 61.9
107.7 170.1 170.3 210.7. 211.6r 231.5r 237.6r 262.5 284.8 255.5 244,.0
ruguay 7.7 4.6 L4.7 45 4.5 56.1 59.3 59.6 63.5 63.3 60.4
Venezuela. .coevereesororesssossoasons 168.2 220.0 220. 225.7 219.7r 212.3r 199.7r 216.7r 210.1 212.5 214.0
Other Latin American Republics...... 224.4 | 250.0 250.1 272.0 261.0r 247.3r 248.2r 241.3r 247.6 247.0 248.7
Bahamas and Bermude......coevvvevenn 65.0 52.5 52.5 60.7 60.7 55.9 61.3 51.3 7.9 64.6 58.7
Netherlands Antilles and Surinam.... 18.1 1.0 14.0 17.6 17.6 17.2 17.3 18.3 17.1 17.4 17.8
Other Latin America.......cece.. 20.7 23.0 23.0 17.1 15.9r 15.0r 16.0r 16.1 17.7 20.3 18.6
Total Latin America.......oeo.cv.s veo| 25234.5 |2,288.1 |2,293.2 |2,489.2 P,451.7r 2,507.8r | 2,467.6r [ 2,516.3r 2,544.8 2,574.6 2,588.6
Asia:
China Mainland.......cveveevenunenns 1.6 1.2 1.2 7 .7 7 .7 .7 7 .7 .9
28.1 28.9 28.9 30.8 30.9 32.5 30.7 34.9 35.7 36.9 34.5
20.8 17.3 17.3 16.5 16.5 13.1 1.2 13.7 16.9 12.5 10.7
6.8 1.8 1.8 5.9 5.9 5.5 5.5 5.3 4.9 4.8 5.1
4.4 86.0 86.0 98.4 98.4 96.4 88.9 93.7 87.6 77.7 71.9
2,809.7 |2,750.9 |2,768.0 |2,502.5 [2,571L.7r 2,610.6r | 2,716.0r | 2,828.1r 2,938.9 2,909.1 2,861.5
21.2 21.6 21.6 30.7 30.7 37.6 52.4 43.6 49.0 55.0 47.8
Philippines...eveevveenas vesasesonns 202.7 231.5 229.6 220.1 220.5 231.6 244.9 250.1r 270.2 289.4 297.1
Taiwan....eeoeee. P 9.1 4.5 14.5 14.1 1.7 29.9 33.1 29.8 27.2 29.2 23.3
Thailand...eeeeecooeocessnanans 64.7 8.1 82.1 81.0 81.0 89.2 84.2 82.8 86.7 81.0 88.1
Other Asia............. eeeiaiaanans 81.7 107. 8. 107.5 134.1 135.0 130.6 116.1 114.5r 122.1 115. 119.1
Total Asif........ PPN [ 3,293.7 |3,343.5 |3,358.4 |3,134.8 [3,206.0r 3,277.6r | 3,386.7r | 3,497.2r 3,639.9 3,612.2 3,559.9
Africa:
Congo (Kinshasa)..eeeessesenesesennn .6 1.3 1.3 .8 .8 9 .3 .3 6 .6 .3
MOTOCEO. ceseseseasosesssnssnssossans 2.0 1.6 1.6 1.7 1.7 2.2 2.3 4.8 2.1 1.9 1.9
South Africl.iieeseeiorcincecannnesns 20.1 33.6 33.6 50.3 50.3 42.0 36.7 34.1 30.5 30.7 32.7
United Arab Republic (Egypt)........ 42.1 4.6 42.6 25.1 25.1 30.2 25.5 30.7 27.4 25.9 24.7
Other Africa...ccieerverecsncsnenans 66.6 60.0 60.0 68.6 68.6 72.8 74.0 62.7r 66.0 58.3 59.2
Total AfricE8...veveieeecenereresnnnas 131.5 139.1 139.1 146.6 146.6 148.0 138.9 132.7r 126.5 117.4 118.9
Other Countries:
Australis..icveceieceiisosssasanans 48.1 51.9 52.0 51.9 51.9 52.8 52.8 52,1 59,6 61.8 58,5
Al]l Obher.iieerereerorcrcvaravanvenss 15.5 14.8 14.8 9.8 9.8 9.0 9.3 10.9r 11.6 12.5 12.5
Total other countries........ccceee. 63.6 66.8 66.8 61.7 61.7 61.8 62.1 63.0r 71.2 74.3 71.1
International and regional............ .2 .2 .2 .7 .7 .6 .5 .5 .6 .5 .8
Grand total...ccieveienienieniennnnanns 7,957.2 7,631.7g/l7,734.5 g/‘7,818.92/[7,839.8r2/ 7,860.3r | 7,946.7r | 8,100.6r 8,251.9 8,232.9 8,284.7
1/ Excludes convertible foreign currencies held by U.S. monetary author- 3/ Data in the first column are comparable in coverage and classification
ities. to data for previous date, and do not reflect changes in reporting
2/ The second column for 1965 differs from date in preceding column : arrangements effective December 31, 1966. Data in the second column
because of the addition of short-term claims held in custody for reflect changes in reporting arrangements effective December 31, 1966,
domestic customers but reported by banks for the first time beginning and revisions of reported data beginning December 31, 1966.
December 31, 1965, and short-term claims reported by banks reporting #  Less than $50,000.

for the first time. p Preliminary. r Revised.
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Section II - Summary by Countries
Table 3. - Long-Term Banking Claims on Foreigners

(Position at end of period in millions of dollars)

Calendar year 1967
Country
1963 1964 1/ 1965 1966 March April May June July p{ Bugust p
Europe:
Austria.......... P [ 101.2 134.8 134.9 77.3 27.6 22.5 21.7 2.6 . 17.7 17.4 17.5
Belgium.overeoeesanneocsncnncones 57.1 83.5 86.5 95.1 103.6 98.3 97.9 87.5 75.8 75.4 73.5
Denmark....coceceerecccceccescnns 53.3 55.3 56.8 43.4 28.7 27.0 25.3 23.6 20.0 19.1 18.0
Finland...oceececoocoesss [ 4.7 64.6 66.1 67.2 4.5 77.1 76.0 75.7 68.3 67.5 67.3
France..oeeeeereeseeneseonsosenne 38.7 61,8 66.3 58.4 42.9 447 43.0 42.2 42.4 43.6 44,8
GOrMANY e cevevveocreovenecrsasones 135.6 158.9 159.5 205.2 141.1 130.5 133.2 137.9 118.7 143.2 147.2
GreeCe.serserosssssosernosnonanes 16.4 50.0 50.3 84.0 97.9 91.9 96.6 95.1 93.3 92.9 91.4
It8lYeceoeccnnones csveneen verrens 160.8 374.3 382.7 342.1 199.6 165.8 155.5 149.5 131.3 129.5 122.5
Netherlands....cceeeeeeesoessess . 5.0 15.2 15.2 7.3 5.0 4.9 4.5 beody 3.9 2.9 2.8
NOTWAY evesovsoseneseseencocressns 237.8 265.9 274.8 221.9 187.6 171.2 169.1 162.6 157.9 152.2 150.3
Portugal.. . 75.5 85.8 82.4 90.2 70.5 66.9 66.6 67.8 61.7 66.7 65.5
Spain... . 48.6 69.6 73.1 T2.4 63.9 61.4 59.6 57.2 53.5 59.1 55.8
Sweden.. - 45.2 109.6 109.1 93.4 60,1 59.8 57.0 51.4 43.8 38.0 40.8
Switzerland. .. 16.1 41.8 37.3 37.5 16.4 16.6 16.2 16.1 15.5 1%.4 12.5
Turkey....... cerecesrecnsaeanen .. .7 .8 .8 2.0 1.8 1.8 1.8 1.8 1.5 1.5 1.5
United Kingdom....... ceeeeenens .. 37.9 76.6 87.4 86.0 9.5 68.1 68.5 64.5 40.5 48.0 51.0
Yugoslavia...eseeesoeensoseonns . .9 1.9 3.3 A 8.6 11.6 11.8 13.4 9.0 8,7 8.6
Other Western Europe......ccoee.e . 8.9 19.9 19.9 10.5 12.4 10.2 9.2 10.1 11.0 18.5 19.8
L1 T T - - - - - - - - - - -
Other Eastern Europe.........v... 19.3 17.4 13.3 5.5 12.8 17.2 17.5 '+ 17.3 17.8 16.6 16.7
Total BUrOPe.eeseeneracrnnrnnes oo | 1,200.7 [ L6877 | 1,719.6 | 1,603.8 | 1,224.5 L,147.6 | 1,131.0 | 1,100.8 983.5 {1,015.3 | _1,007.3
CANBGAB. . .orernsrescrcrccravnnsnns . 289.8 272.6 327.3 346.4 313.9 309.7 319.4 317.4 320.8 343.0 339.6
Latin America:
Argenting.......e.. teseosssansnns 86.2 81.6 86.7 66.3 65.7 64.2 63.8 62.7 130.4 129.4 144.7
Brazil...cecoceeoccscscoccss ceres 267.1 167.4 169.1 152.2 119.8 109.9 108.5 103.6 88.3 103.0 105.8
23.4 16.3 17.5 52.7 45.1 43.7 43.7 45.3 41.7 41.4 47.1
61.6 46.1 47.3 73.9 78.1 69.5 68.3 67.5 8.6 68.6 68.2
.6 .6 .6 .6 .6 .6 .6 . .6 .6 .
322.4 453.0 512.0 476.8 513.4 511.2 517.3 526.3 526.3 525.0 534.9
25.7 51.2 80.1 73.2 71.2 69.9 68.0 66.9 66.2 67.5 65.8
26.0 47.3 49.1 89.1 150.2 145.1 142.5 139.5 144.7 169.2 194.9
Uruguay.... ... 31.3 36.9 37.0 4.2 50.2 52,2 50.6 50.7 49.3 49.3. 48.2
Venezuela..ceseeseessossesossensnes 56.6 99.6 100.6 98.3 88.9 86.8 86.5 86. 75.1 78.7 74.9
Other Latin American Republics... 64.2 91.0 99.2 119.0 124.2 124.6 125.9 124.4 122.0 121.2; 125.6
Bahamas and Bermuda.............. 43.7. 35.8 37.2 39.2 | 21.4 18.2 17.3 15.9 23.8 23.0 23.5
Netherlands Antilles and Surinam. 4.9 33.8 33.8 8.0 14.9 14.2 14.2 14.2 8.1 14.1 14.0
Other Latin America......... veses 1.7 1.3 5.0 2.0 1.8 2.0 2.1 5.3 2.5 2.4 2.4
Total Latin America............e.| 1,015.3 | 1,261.9 | 1,275.3 | 1,295.6 | 1,345.5 1,312.1 | 1,309.4 | 1,309.2 | 1,347.4 [1,393.4 | 1,450.5
Asia:
China Mainland....cceeeecencecess - - - - - - - - - - -
Hong Kong....coveveeens [P 1.5 1.6 2.0 2.6 3.8 4o1 3.8 3.3 2.4 2.3 2.7
IndiBesescocncerescencaccnconcnse 24.6 28.3 30.9 34.5 33.4 38.2 38,2 37.2 39.5 39.4 39.1
InAonesifleeesoeceseseevovosogonce - - * * * * * * * * *
I8r@el.eceeecreonnescscasceacnnss 28.2 24.8 28.6 27.8 27.0 22.7 21.5 21.0 13.3 13.0 12.6
JOPBNeeesesesroscsnsnsanans sesans 248.5 384.7 429.9 444,77 325,6 287.1 278.3 262.7 195.3 184.7 176.5
Korea.sesesesssseroencancensanens 3.2 3.1 3.7 3.9 4.2 13.3 14.1 17.5 24.1 31.4 33.2
Philippines...ceeeeeness ceeeseee.| 100.8 138.0 4.2 250.5 223.4 185.9 189.7 187.1 182.3 | 183.2 183.7
TBIWAN .o soesesosressosssancasnns 1.6 3.4 3.4 4.8 5.3 5.1 5.1 5.1 5.1 5.0 4.
Thailand....eeve. ceesseserersrane 3.7 7.6 7.8 5.3 10.1 9.6 10.6 10.4 10.3 13.5 13.6
Other Asl8.iieeersccaccrscnsesnss 31.3 31.4 34.1 61.7 101. 98.6 96.9 102.3 102.2 102.3 104.3
Total ASlfl.vveeversocacoconcennes 443.5 622.8 684.5 835.8 734.1 664,.6 658.2 646.7 574.6 574.8 570.2
Africa:
Congo (Kinshasa)..oeeeesecessaeas 28.2 14.0 14.3 6.6 3.2 1.9 1.9 1.9 1.9 1.9 1.8
MOroceo.veevevssvescansonsanassal - .8 .1 .1 .6 .5 .5 .5 .9 .9 .9
South Africa...cesosscocencssssse 15.5 21.2 22.8 38.1 61.2 56.2 57.9 59.5 50.8 52.5 53.5
United Arab Republic (Egypt)..... 1 .5 .5 11.9 4.0 6.7 5.9 5.6 6.8 6.8 6.8
Other Afric@.cececrccrceesconanes 69.1 86.3 118.2 151.0 160, 153.0 155.0 170. 168.2 170.2 . 167.9
Total AfricAcieeeeccececrrasonnss 112.9 122.7 155.9 207.8 228.9 218.4 221.3 238.0 228.7 232.5 231.0
Other Countries: ’
Australia........ 60.2 97.6 114.8 196.6 300.1 341.7 348.0 348.9 348.5 237.1 259.1
A1l other...... . 7.6 5.8 6.8 30.4 31.7 30.9 311 | 317 30.0 28.4 30.0
Total other countries.....cecve... 67.7 103.4 i21.6 227.0 331.8 372.6 39.1 380.6 378.5 265.5 289.1
International and regional......... - .2 i 6 1.0 2.0 2.0 ‘;4 2.5 2.5 2%__
Grand total...iieeeernnnnnnsasnss ceee] 3,029.8 | 3,972.4 1/ 42284.7 1/ 4,516.9 4£,179.7 4,027.0 4020. 37,9947.3 J 3,535{2 3!—826.9 ) 3.,889.9
1/ The second column for 1964 differs from data in preceding column as of December 31, 1964, and from revisions of preliminary figures.
because of the addition of $313.3 million of long-term claims aris- p Preliminary.

ing from the inclusion of claims previously held but first reported *  Less than $50,000.
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Table 4. - Net Transactions in U.S. Government Bonds and Notes by Foreignersy/
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)
Calendar year 1967
gountry 1964 1965 1966 %gr@ h .
0
lugust p March April May June July p August p
Europe:
Austria.....cooeevnnaes cerracrenan - 5 <29 38 - A - -4 - -
=599 126 =443 -193 - -9 5 - 1 -
98 -5;«(3) -1,101 =434 =259 =122 - 49 - -4
1,570 -926 241 ~445 52 -62 02 _s8 _86 136
226 204 =92 70 - -4 54 - - -
[ =24 =20 -59 - - - -4 -2 -
28 508 356 7,857 25 -18 -23 7,828 -4 82
Netherlands......coveevesvoccanarane 635 1,116 -1,301 -618 -27 -51 -25 -323 -24 -
Norway..ceeoos. Ceeeeesstieterannes -32,920 -48,866 1,942 29 -12 -1 5 - -3 34
Portugal.....vocevennernnecoannans =130 22 3 =30 - - - - _ -
123 P 12 141 429 14 - -22 -3 2 29 -7
SWeden....u.ierrreeneseenonsnoones -89,365 -15,719 =254, -13 3 - 3 - 1 _
Switzerland....vevesevnes.. 3,377 9,998 3,768 -5,926 9, -1,212 -1,272 -1,210 -1,964 -89,
TUrkeY..veivoveroosavesnnen - 17 - - 2 - - - -2 -
United Kingdom 85,914 139,205 -205,275 27,246 -668 2,552 3,727 59323 3,885 7,394
Yugoslavil..veeeerereveoronranonns - - - - - - - - - -
Other Western Burope......oeeeses. 3,700 784, 615 -22 - - =14 - -3 -
L B T - - - - - - - - -
Other Eastern Eurcpe............. . -85 -172 -178 10 - - -20 - - 30
Total BUrOpE.ssessssverecrnnscnans 27,589 85,846 -201,339 27,524 -89, 1,055 2,479 11,505 1,836 6,499
CaNada.ceeuenrrnrnnrreenrenncncnaans 3,034, -1/,,280 15,638 25,293 573 26,275 2,429 2,844 580 39
Latin America:
Argentinga...o.veviiirinnrniscsanns -6 24 -139 =14 - - - - -6
Brazile...seseensovesssnnnoneennns 185 32 6 51 51 - - - -
Chile... 15 -6 12 - - - - - - -
Colombia. . 5 19 2 - - - - - - -
CubB.cenvrnierencerensrnnsanasasan 5 - - - - - - - - -
MeXiCO..urnerrsonnnsaaannnnesaaan -798 =647 270 -83 -13 -1 -3 2 - 2
PANAMA. . o vvureeunnrennssrasssansns -9,029 138 620 347 228 -100 189 49 9 8
PerlUenseercereecnerssnossoansannas 693 -76 -29 -106 =23 - - -83 - -
UTUZUAY . s vvovnnansonnnannnnncnns -141 28 =7 - - - - - - -
Venezuela 268 114 135 =14 - -6 - 2 -2 -8
Other Latin American Republics... 28 197 =219 =32 =17 - - -8 - -
Bahamas and Bermuda.....ceoeecveees 544 709 -1,896 -378 69 10 187 -5 - =40
Netherlands Antilles and Surinam.. 1,038 1,130 -798 -779 -191 -27 -605 37 - 14
Other Latin America........ vereeas -97 - -62 86 85 -1 - - - -
Total Latin America..... PN -7,289 1,606 2,117 -922 189 -125 ~232 -6 7 -30
Asia: -
China Mainland - -10 - - - - - - - -
Hong Kong 339 12 -49 -508 -193 =7 -384 -18 - 18
India..... 14 11 -5 - - - - - - -
Indonesia =230 - - 7 - - 7 - - -
Israel..cceiererenasesveasonsaanns 12 101 =146 - - - - - - -
Japan....eeeeieceiennn tersresnenan 20 3,984 -23 195 - - 200 - - -
KOoref.covereesvnieasneensnnnencns - - - -2 - - - - - -2
PhilipPinesS...evesernereseeesnnnns -0 -61 -105 -12 - - - - - -12
TaiWAN. et erererenennennonarasanas =25 1 25 - - - - - - -
Thailand.. . - - - - - - - - - -
Other Asia.. . 1,785 -2,046 -216 12,614 - -7 11,600 - 1,002 19
Total AS1..e.veverennneroncnnnnns 1,835 1,992 -519 12,294 -193 -1 11,423 -18 1,002 23
Africa:
Congo (Kinshasa)..esesosssoneesn . - - - - - - - - -
MOrOCEO. cvvereverennsessoncnassnns 153 4 - - - - - - - -
South Africa......... ceesreraranes - 16 1 - - - - - -
United Arab Republic (Egypt)...... - A 3 - - - - - - -
Other Africa 6,805 8 -506 6,686 - 8,110 4,572 - - -5,996
Total Africl....civeciinannas veres 6,958 32 -502 6,686 - 82110 4y572 = = -5.996
Other countries:
Australia......coeciinininiininonns - 68 -19 -2 - - - -
A1) other....eeeevcnnnnnnonne cenns 537 9 =7 - - - - - -
Total other countries............. 537 77 -26 -2 - - - - - -
International and regional:
International.ceceseceas vecssesensd -307,840 -148,393 -428,682 -81,334 -14,653 - -57 - -3,860 -
Buropean regional.... . . -50 - - - - - - - - -
Latin American regional. J 7,312 2,722 1,718 -37,297 227 135 378 -3,270 566 -19,828
Asian regional....ceveveenvnsnnsasesl - - - 502 - - 502 - - =
Total international and regional... -315,202 -151,115 -426,964, -118,129 ~14,426 135 823 -3,270 -3,294 -19,828
Grand total.eeesseee.ean Ceceirecnonnns -337,716 -75,842 | -615,829 -47,256 -14,751 35,436 16,636 5,367 131 -19,293

1/ For exclusions see headnote on page 8l.

p Preliminary.
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CAPITAL MOVEMENTS
Section II - Summary by Countries
Table 5. - Net Transactions in Long-Term Domestic Bonds,
Other Than U.S. Government Bonds and Notes, by Foreigners
(In thousands of dollars; negative figures indicate net sales by foreigners cr a net outflow of capital from the United States)
Calendar year 1967
- Country 1967 - i
1964 1965 1966 Enlggs h March April May June July p August p
-23 343 Lty s - - 280 -148 12 =12
-400 8,203 22,225 9,683 -78 88 2,719 1,098 1,322 -36
-251 -3,59, 2,644 3,357 34 45 1,767 362 ~-111 42
- 7 24 49 - 49 - - - -
273 17,093 50,700 72,073 1,067 879 4,667 2,159 51,688 ~278
Germany....eoeee. rbsessasssennnen 2,053 42,665 76,315 24,383 421 698 16,630 802 1,006 535
GIr'EECE. e vrrecesensassoncasarsnnnn 373 7 29 299 22 101 23 20 5 -4
T481F e eeeocecsoconssensonsosnonnos 460 4,362 16,668 11,872 546 255 3,452 1,236 1,515 10
Netherlands.....eoeeees eseves vees -4y291 50 14,971 4,821 930 544, 1,806 1,131 307 66
Norway....... 11,196 23,051 -3,581 -10,324 =177 316 167 -1,487 6,744 ~5,344
Portuga. -19 636 349 84 -26 1 163 9 12 7
Spain... . e 25 922 1,284 ~328 -16 -13 =21 86 -10 -30
SWEAEN. ¢t vvererrrenunnereransannes -609 3,207 8,547 6,099 2,432 1,761 -211 559 409 48
Switzerland...... veeencene veeneone 13,574 51,195 129,545 122,293 16,884 7,302 29,050 14,802 19,292 9,540
Turkey.oeeeessss Cerereereraseaeens -7 -87 -50 29 -1 1 -6 4 -10 36
United Kingdom...oeveeerenorrons .o 172,530 -123,430 445632 181,882 45,793 4,010 69,305 9,189 25,492 903
Yugoslavia......... reeeerene eens -338 - - 5 - - - - - 5
gtlszeg Western Europe .............. 235 1,241 12,543 1,448 186 48 246 =140 1,627 -1,824
Revoos eareesnene - - - - - - - -
Other Eastern Europe . -16 =42 -1 21 - 8 - - - -
Total Europe.cecesecsceceonseesss o 194,219 25,799 776,888 427,781 67,175 14,907 130,037 29,682 95,812 3,932
0aN8dA. . veeersrerirenarrencesenasens] 31,853 1,492 6,506 8,996 3,338 | -14,681 1,552 10,316 3,938 1,875
Latin America:
Argentina......... 461 257 378 33 =52 12 4h 12 42 -8
2 T o -46 -1,212 84 2,021 3 - -4 -1 7 6
-20 213 -175 49 -16 94, 123 60 27 1
52 -311 164 233 -9 -13 161 =31 118 62
-2 -1 - - - - - - - -
310 64y 1,050 ~469 -608 257 -9, -206 -273 1
-279 -567 124 1,337 74 -84 129 30 26 202
53 -28 =43 -21 100 -1 62 ~23 -7 _38
593 226 535 214 =7 10 69 23 19 17
Venezuela.. cveereesvocsssavrsnsoos =420 454 92 531 27 14 66 241 99 30
Other Latin American Republics . 574 251 624, 799 -2 167 =48 14 24 -58
Bahamas and Bermuda.....eeeeceees 1,247 3,063 10,347 275 1,982 -199 =745 50 870 -1,286
Netherlands Antilles and Surinam. . =4,702 -2,826 3,345 7,734 631 =145 =73 276 3,942 1,471
Other Latin America........ ceeeene 64 4 -221 331 -13 127 - -50 - -25
Total Latin America....eseeeeses.s| 2,135 159 16,304 13,067 2,110 51 -434 395 4,894 395
Asia:
China Mainland.......ceeeveeeuss .. ~2 - - -61 - - - - - -
Hong KOng.cuveessssserscssnonssnes -36 1,676 2,697 1,452 b4hdy 122 206 293 50 1
India...ees. ebsesessesntecrenannan =3 116 =19 15 -1 10 - 6 - -
Indonesia.eeeeesscsesoccosescsnes - =204 35 -16 - - - -12 -4 -
TSTEEL e uunernsecsnnrennnsnnanens . -25 40 17 5,078 -12 -31 2,088 28 2,990 2
334 121 1,369 598 -9 2 548 -361 431 36
.. . 262 2 131 -20 34 - - - - Z
Taiwan.......... ..... cheearsenens 723 869 1 - - - - - - -
Thailand..... PP erenans coee 9 18 1 - - - - - -
Other Asia........ cesennae PR 3,771 2,460 AN 1,140 140 -78 -145 219 207 546
Total ASifs.csesecerasenoncncsanss 5,033 5,094 4,673 8,186 596 25 2,693 173 3,674 __ 585
Africa: '
Congo (Kinshasa).eeseeseoessocanns 4 - -2 5 - - 5 - - -
MOrOCCO s teeetasesnossncsnsonassns 52 -13 74 -5 - - - - - -5
South Africleceeccecessoneesssns . =21 =42 153 60 - 29 - -10 30 -
United Arab Republic (Egypt) cenes - - 1 - - - - - - -
Other AfricB..cscecescscaccosassacs -505 -2,879 165 33,609 -100 6 10,069 -68 23,712 3
Total Africa...... ceevenes cerenan -470 2,934 391 33,669 -100 35 10,074 -78 23,742 2
Other countries:
Australia....... ceresieiieiriaeos -4 -143 65 14 12 -1 -35 5 =5 -13
811 other..ouvecesnnseosvncarsanss =4 - 585 6 - 10 - - 62 60
Total other countries......... AN . -8 -143 650 20 12 9 -35 5 -67 47
International and regional:
Internationale....oeeececeneoes . 11,506 14,811 243,649 64,458 7,763 70,340 -156 -127 1,300 -1,199
European regional......coeeenes ven - - - - - - - -
Latin American regional......ccees - - - =27 =27 - - ) - -
Asian reglonal....cvcecrsrcccncnes - - - 8,046 - - - 1,000 - 7,046
Total international and regional.. 11,506 14,811 243,649 72,477 =7,790 70,340 -156 873 1,300 5,847
Grand tot8l.ieueesraceoaracsancnns 176,292 38,294 |1,036,049 564,,196 65,341 70,686 140,627 41,366 133,293 12,679
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Section II - Summary by Countries
Table 6. - Net Transactions in Domestic Stocks by Foreigners

(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1967
Country 1967
1964 1965 1966 ngg EL March April May June July p August p
Burope:
Austria....coeeeenenanen. cererenas 4,120 -3,070 3,009 142 301 88 -1,190 536 37 745
Belgiumseeeeanss Cesertresesnenees .| -11,580 -13,302 -2,557 6,936 706 2,313 =145 2,158 1,991 1,914
Denmark..... =190 399 -1,108 -605 342 =7 43 -90 -134
Finland.... 643 157 134 -38 -1 -3 -1 - -3 1
FranCeseeressereoncnncncnn 2,748 -12,62 36,244 8,494, 7,062 2,871 3,475 7,156 11,061
Germany. . 10,348 7,501 44,027 6,246 55,045 5,498 1,947 12,687 5,731
Greece.. vees . =923 197 1,371 12 522 553 131 =41 156
Italy.eeennnn. ceraee -6,947 -6,383 12,698 1,763 2,430 -691 1,319 2,168 880
Netherlands. -11,458 -45,488 4321 5,239 3,639 3,799 -2,604 3,476 495
Norway....... teceesenasencsrescnns 25414 -1,632 1,812 -1,291 -184 -231 -183 245 -102 270
POrtugal.c.ceeeercsensoenrencnnens 6,127 8,164 6,105 -10,130 -743 -1,551 -3,497 -4,199 220 511
SPAiN. .evvess.. erreveanee. s -145 -2,621 3,970 -1,668 3,228 -3,592 287 -389 1,967 335
Sweden...... ceteesaneseans ereeone 2,119 —4,,034 -1,125 -694, =243 190 353 -861 180 118
Switzerland........ ..| -213,879 -37,127 -64.,069 67,091 -11,578 26,389 -8,661 6,501 41,904 14,459
TUrkeY.eseesesesn . -10,684 =377 ~4,,643 -1,389 312 66 -1,295 60 51 412
United Kingdom........... vevhenens -176,832 | -398,189 | -524,270 | -119,809 ~34,612 -7,334 ~24320 -1,515 -16,378 4,729
Yugoslavia....... cevereeas ceeernes 2,170 -447 -763 -104 -16 - - -11 - -
Other Western Burope...cseseesesss 2,152 =744 1,626 2,816 A4l 1,102 448 833 5,287 7,576
VBB Retnnerneneeenneceesonecnses =41 - -3 213 - - - - - -
Other Eastern Europe........... cee -140 -93 9 =34 - 78 12 - -10 -121
Total Burope..seecsveeecescacss sese]| -421,890 | -471,933 | -637,163 33,962 -22,122 36,555 -4, 169 7,669 60,834 32,622
Canada............... seereeenaanaes .| 35,074 46,676 230,504 163,055 -3,677 22,618 12,040 52,576 24,18, 23,726
Latin Awmerica:
2,050 655 3,314 -1,674 -213 -464, -42 ~4d, -117 -155
1,745 -115 352 -378 106 -102 -141 -39 26 46
1,900 113 1,113 53 -116 =54 -118 47 19 62
1,530 1,535 2,866 -937 391 =474 -157 =45 -421 145
-1 -487 -491 92 1 - -2 - - 7
Mexico.esousns RN cenees ceesee 8,760 =hy247 6,092 -7,341 -907 -738 -3,024 -513 -1,123 833
Panama........... Cerserasasasaans . -2,796 2,289 9,101 8,130 2,325 =549 -836 2,163 954 -696
Perles.ssesss veeaen sreeseserrasas 552 -1,180 1,050 -323 3% 87 18 -131 49 -325
ULUGUAY e+ evensesensrsssvssansesnos -2,614 -6,386 39 -2,371 7 620 -15 -841 -1,037 _163
Venezuela..oveeessesrsrcssasssns .. 4,910 6,963 13,651 2,419 -1,455 1,333 1,548 898 5 73
Other Latin American Republics.... 1,138 -984 -478 -90 218 698 34 -82 78 146
Bahamas and Bermuda......coeeeeen. 2,703 -1,135 15,503 13,804 5,799 2,041 984, 4,286 116 -1,152
Netherlands Antilles and Surinam.. 7,056 -10,780 -3,16/ 596 922 2,359 -1,334 -876 =751 1,371
Other Latin America.............. . =127 127 =227 334 1,159 71 -230 255 78 -309
Potal Latin America....oeeeeen.. .| 26,806 -13,632 48,721 12,130 6,859 4,828 -3,315 5,078 2,124 =50
Agia:
China Mainland........ee... cereens -113 11 7 -90 - - - -1 -2 16
. . 802 11,275 1,480 19,012 /4,001 1,203 1,817 -3,391 679 44509
. =240 14 -106 -26 12 6 -10 -3 =64, 14
2 19 12 -300 -22 -38 1 25 261 8
670 1,166 2,620 -348 10 62 -491 486 279 -
416 549 2,546 1,269 645 -357 156 572 -227 459
62 -3 16 25 1 -3 [ 39 1 7
-9 - -83 =473 32 =T 64 84 -84 -686
-2/40 -2,216 31 1,621 -29 23 15 -59 7, 1,553
-170 -60 -299 =437 5 -592 12 76 -9 36
4,032 8,473 7,553 5,321 2,652 -157 ©-1,070 -143 2,383 2,211
Total ASif.ceesevsanesvrnnansns 5,122 13,200 13,777 25,574 7,307 73 500 -2,315 2,769 8,127
Africa: .
Congo (Kinshasa)..sesesesseonseasns 26 111 104 113 106 -27 28 26 6 12
MOTOCCO. cveeesssersosasanssnns vees -199 192 163 21 30 -38 -5 22 -11 -12
South Africa..eceresosesacasens vee 17 -36 221 -43 -62 27 -58 15 21 -35
United Arab Republic (Egypt)...... 423 -36 70 7 1 -12 9 3 - 1
Other Afric@.....ccveeeseess ceeenes -199 -1,577 598 -750 -112 -115 -58 193 -10 107
Total Africl...eecesesocss RN . 222 -1,346 714 -652 -37 -165 -84, 259 6 59
Other countries:
Australif...cecsesesnocens veeens .. -627 -1,274 297 -763 133 -27 -574 =42 -40 -175
A1) Other..cveuersrerenenonnaneans 130 2,974 2,628 2,778 171 667 88 88 638 927
Total other countries............. =497 1,700 2,925 2,010 30/, 640 —4,86 46 598 752
International and regional:
International.s...es... [ 6,073 6,011 7,196 11,643 2,976 1,752 218 594 825 2,082
Buropean regional....... cesevesas . -14 - - - - - - - - -
Latin American regional........... - 25 - 49 /9 - - - - -
Total international and regional.. 6,059 6,036 7,196 ' 131,692 3,025 1,752 218 594, 825 2,082
Grand total......... ceeeeanees PO -349,104 | -413,299 | -333,326 | 247,771 -8,341 66,301 4,704, 63,907 87,092 67,318
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Section II - Summary by Countries
Table 7. - Net Transactions in Long-Term Foreign Bonds by Foreigners

(In thousands of dollars; negative figures indicate net sales by foreigmers or & net outflow of capital from the United States)

Calendar year 1967
Country 1967 - '
1964 1965 1966 through March April May June July p August p
August p &
Eurog :

Austrig...eeeeesns 3,269 1,247 -16,064 1,765 1,215 641 132 5 54, 31
Belgium........ ceeens 281 9,787 74,042 13,636 6,352 5,405 -3,242 3,423 2,073 -586
Denmark. . -4,133 -8,855 4,137 10,922 3,319 1,409 1,457 433 1,375 14
Finland -25,017 -25,842 1,009 2,753 460 516 528 82 172 41
France..... 16,817 23,887 28,322 21,042 939 3,338 1,739 9,593 2,390 ~1,070
Germany 18,435 9,138 -8,576 29,233 960 45466 4,871 6,009 7,213 4,360
GreeCeecceccscarsnns 10 15 14 1,105 1,000 7 =14 102 12 -3
THaLY . eeeseerecnsnnncononssosnnnss —24,509 10,522 59,797 25,225 7,623 3,718 1,934 14,260 2,303 -875
Netherlands....... ceeeens e .. -8,909 3,488 -1,759 -11,149 673 1,479 708 16,443 1,98 -306
NOTWAY«evoenrvonerssnnronansnnenas| —17,379 -4,073 -969 ~4,184 2,406 -227 362 544, -9,951 2,095
Portugal. . -3,973 -20,004 -11,481 1,525 1,418 15 257 37 -4] -17
Spain... .. 6,318 -281 -332 710 935 -11, 20 -124, 34 -3
SWedeN.eeseraeseaersonnonnenoess . 10,321 =344244, ~8,422 -5,100 -13,256 1,047 760 1,981 1,068 ~1,338
Switzerland.....oeveeeernooronsons 86,881 85,147 62,582 44,4560 4,670 -7,875 4,587 14,532 12,436 5,662
TULKEY e e sesesesosnnesercnsssavsans 142 =147 =327 =49 - - -85 -4 - 13
United Kingdom.e.o.ooesen. . 18,555 -43,759 -6,764 15,716 1,246 529 2,647 8,378 8,554 -3,814
Yugoslavia....... -6 - 528 500 500 - - - - -
Other Western Burope.......evevess 332 -29,588 -81,867 -13,927 3,162 -17,783 -336 1,309 ~1,588 530
L1 T T < - - - - - - - - - -
Other Eastern Burope............ .e -19 102 2 55 - - -18 - - 73
Total BUrope...cveeeseceenens veres 77,416 -23,460 93,872 134,338 23,622 -3,429 16,307 117 28,085 4,779
CaNnada..carererervrenens veeevecnsess| 773,731 823,238 829,023 | -416,721 -58,290 -7,445 -30,036 _461243 -84,533 -15,435

Latin America: .
Argentina......cevvveennn reveenres 11,107 6,534 ~4,,651 8,737 44,949 -20 65 3,209 4d 334
Brazil...... 2,871 2,633 19,315 11,977 5,057 5,168 160 1,213 64 120
Chile...vvrurveneeasanes cererreens 1,093 1,233 3,299 1,460 315 210 63 35 579 38
ColombiBeseesevsrsconssnnns vesanns 3,205 1,788 280 513 | -5 -79 5 571 29 123
Cuba.... 92} -4 - - - - - - - _
MexicO.erereerrnenoens ceemernen .. =AL,5 -31,019 -1,905 -8,513 2,205 2,477 -22,397 26 3,811
Penata - 218 1,661 "311 1,203 "503 o8 "854, Bye 2% 66
Peru... 108 801 -19,266 ~704 8 -350 -148 79 -309 -2
Uruguay 3,282 2,852 3,166 -132 ~763 417 77 ) -206 246
Venezuela...cveeseevesenneeone . 868 -5,017 3,203 15,288 9,959 5,821 =302 104 -194 ~126
Other Latin American Republics -16,222 208 -8,007 2,580 1,933 396 168 141 287 -66
Bahamas and Bermui@.cceoeescecens. -1,423 -2,688 -16,941 6,605 994 1,037 265 1,291 -2,207 ~757
Netherlands Antilles and Surina.m 220 -1,981 3,793 350 | 883 52 =273 ~221 96 -1,072
Other Latin America..... eeeees vee 1,243 833 254 -1,617 265 =250 256 -210 =139 =190
Total Latin Americ@.....ceeeveens. -35,026 -35,184 -17,149 36,721 25,773 14,781 -21,919 | 5,461 3,259 2,413

Asia: - |\t == :
1,497 837 1,393 | 2,950 448 66 32| 1,686 424 -329
-1,402 5 1,252 1,799 1,000 - - - - -
9,629 6,293 205 P 5 S 8 " e o
90, 64 =76,27 ~54,802 | _160,542 -3,399 ~4,699 -5,718 | -50,09 -51,850 -32,100
6,769 | 48,250 8,552 4,213 "215 "237 19s | %08 "130 95
- - - 1,000 1,000 - - - - -
. -9,859 ~14,124 -1,549 -3,287 -1,430 . 31 353 -1,878 95
TOIWAN . e rsencnencrsasonasarnacnns 50 -1 739 1,020 1,000 - 20 - - -
Thailand...eeveeeeecoveesnoneneses 7,500 6,990 9,790 2,891 4,000 - - - -109 -
Other Asi@......... feecenaens RN 2,181 -10,675 30,004 25,926 26,275 4 =474 28 81 52,
Total ASi@.eeceeeesnconnconoanans .| -83,914 -141,513 —4,,635 -124,040 29,109 -4,3482 ~4,989 | -46,822 -53,212 -32,187

Africa:
Congo (Kinshasa)..... cenrane PPN -6 2 -1 11 5 - 1 5 _ _
MOroccO.uevaveseaas cerevsesravsaes -9 9 26 200 200 - - - - -
South AfricS.secivceeescnereescnns 4,636 Ly /,,’76 4y 466 2,312 1,053 151 234 -535 620 60
United Arab Republic (Egypt) eenn -1 - 1 - - - z s 1
Other AfricA..iceeesceerencennsnans 2,323 -1, 076 11,542 -6,954 4,269 -11,963 319 89 98 -67
Total AFricH..ecececncesnens ceeeen 6,943 3,409 16,033 —4,432 5,527 -11,812 554, —441 78 -8
QOther countriesg: !
AUSTralia. ceveeinneianieinnionnnns 18,207 ~42,291 20,376 -13,463 10,959 704, 1,523 | _g, 504 480 1,950
A1) OBheT.cvereerssnarasasaonsnnes 2,886 ~14,996 -21,850 -17,442 -313 634 84 362 -18,224, -4
Total other countries......... cene 21,093 -57,287 =1,474 -30,905 10,646 1,338 1,607 -8,142 17,744, 1,946
International and regional:

Internationgle..cceveecceseacesaas 23,850 -153,219 -111,473 -211,775 -87,016 -81,01, 8,558 10,608 -14,469 42,715
European regional......... ceeeeens ~17,445 -11,573 -20,339 -16,950 32 1,040 233 | 19,277 749 97
Latin American regional.ee....... .1 -147,506 - -40,000 -63,711 - -14,000 -9,810 - - -
Total international and regional..} -141,101 -164,792 171,812 | 292,436 —86,98%, =93,974 -1,019 -8,669 -13,720 -42,618
Grand total........... cerveseceesone] 928 320 11,242,065 -914,188 697,475 -50,597 -105,023 -39,495 -61,038 ~137,147 -81,110
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Section II - Summary by Countries

Table 8. - Net Transactions in Foreign Stocks by Foreigners

(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1967
Country 1967 ‘ o
1964 1965 1966 Eiléﬁs hp March April May June July p | August p
Europe:
Austria..ceeeieceecccnccccces cesses 5 -13 ~653 -67 3 24 4 -2 - -2/,
BelgitMeseneesenearononsanronnonen 9,562 4y 967 -2,323 165 364, 25 -183 —428 ~L47 413
Denmark...... 25 274 12 150 9 =5 -3 65 75 3
64 -261 -59 -1,301 - -501 - - - Z
-20,675 -17,729 7,283 -40,181 -157 -309 671 -1,674 | -1,273 -30,291
26,621 27,459 27,517 1,557 336 276 20 175 712 1,063
GYeeCe cvecerecrevscronorassnncons - 5 =205 39 5 - 22 10 2 -7
D 205 789 -1,360 -8,408 140 238 =789 -288 -122 45
Netherlands.........ccc.... esnenne 64,223 90,199 92,039 29,734 2,375 4,323 3,066 1,581 2,275 3,809
NOrWAY . eeeeeeeccoccrconcsorsvsnsse 1,029 -116 =37 -8 -5 -1 =7 -3 -10 -8
POrtugal..cvevseerescesosccccercnss -103 85 249 -29 175 58 54 -27 -29 -59
~5,760 1,078 189 -6,843 -1,247 80 -3,470 -2,382 252 212
3,530 5,631 5,775 1,094 496 109 -11 -78 155 71
-12,538 14,786 22,556 45413 2,135 2,459 =797 =719 954 978
-1,607 205 =499 =45 29 - -134 - - -
United Kingdom....eovovee.s cevevens 21,267 45600 -31,317 =45,232 -3,666 1,305 =3,492 | -17,864 -3,603 -5,184
Yugoslavif..eeeeereeersoocessses .o 62 -£05 4 - - - - - - -
gt,}sxeg gestem E\xrovpe. sesessenernns =252 440 803 1,816 16 28 143" ~19 =263 916
..... Ceveeverssevrsanescnes 1 - - - - - - - - -
Other Eastern Europe............. . -18 22 2 - - - - - - -
Total BUrope....eveeesereenss eveee] 85,641 131,916 119,976 -63,146 937 8,109 -4,906 | 21,653 | -1,322 -28,063
Canada...oovvernennsrnveceercesnonss| 103,669 167,116 102,608 54,210 8,546 8,355 9,254, 1,793 516 7,260
Latin America:
Argenting....cevivveneninncnennns 94 224, -785 188 1 -25 -1 _27 200 29
Brazil.veeeeeessones 519 -67 =151 -112 -5 -3 -142 19 7 16
Chileseseorceones 875 481 -272 =40 10 =33 60 -35 -8 -
Colombifi.eereesnecnnonns veseseane . 75 126 134 =144 ~33 -7 -69 20 34 11
CUbB.vevscnronsssonococooncosonnne 8 15 - 31 - - - - - -
MeX1COroreenorrnanas ceeeenens veess|  -3,820 -7,916 122 -1,607 814 -492 -675 _726 -226 -19
Panama........ veeeens Cevererienens -387 =794 -473 -657 -23 62 29 —246 -15 21
POrUcescecsssssansssacnnssnnssonnse 214 348 96 65 -8 -10 11 18 64 -13
Uruguay...... 75 -370 -680 -783 =250 =42 -289 38 -106 -1
Venezuela...cvevereecevncroccccones 89 89 468 265 -106 -181 31 47 -15 I
Other Latin American Republics ces 381 159 -1,575 -691 -20 93 22 ~70 2 -718
Bahamas and Bermudf...ceeeevecesrss 1,972 -10,929 13,238 A 2,684 ~250 ~-293 38 52 -226
Netherlands Antilles and Surinam.. -864, -1,045 -1,795 -1,117 -106 =409 -5 27 43 =415
Other Latin Americfi.ccvececrcscees 72 ~100 =147 88 28 -13 25 65 - -2
Total Latin America..... cecseenene -697 -19,779 8,180 -568 2,999 -1,310 —11296 =908 32 -1,483
Agla:
China Mainland.......... sesssecae . - 4 1 - - - - - - _
Hong Kong.....ovevenenennnn ceeees . 656 1,575 5 1,414 71 283 169 58 698 220
INd18..vsesersasancnes -46 -38 1 -2 -1 -3 - 2 - Z
Indonesia...ceees. veessnsenans veese - 3 -1 -1 - - - - - -1
Israel..c.eeeeesss eesesesersenenes . -5,312 145 60 16 6 18 =4 -20 -3 4
Japan....... 11,232 9,177 -3,095 -12,275 -2,028 =733 -832 =1,245 -6,678 -1,679
Korea,scoaseessescsssvsssensssvosans 5 - - -2 - -2 - - - -
Philippines.. 281 -1,012 -46 294 295 -67 77 -248 -2 137
Taiwan....... . 58 -13 12 6 - - - -3 3
Thailand...eeeseesrerereonnnnes . 3 1 -13 4 2 -2 - 4 - -
Other ASi@.icicecsvacaccncacananes 540 224, 307 =721 -133 15 =71 =155 . 13 _15/,
Total ASli@.ceseerioroscccocnncncens 7,301 10,066 -1,921 -11,267 -1,788 =491 661 | -1.607 {25,960 | _=l.4T2
Africa:
Congo (Kinshasa)....eeevenereensns 1 -16 -7 10 5 - 4 - - 1
MOToCCO.eereneas -19 -30 37 9 - - - 13 5 -
South Africa.eceeess. [ 12 -291 -78 =172 3 1 - - 35 211
United Arab Republic (Egy'pt ) PO -63 -7 2 -2 3 -5 - - - -
Other AfricHe.ceeseseseesescosnens -153 -155 -276 -1,078 1 -11 107 -63 11 _1,095
Total Africaccccrecescscsnovsccsns -222 ~499 -322 -1,233 25 -16 111 -50 51 -1,305
Other countries:
Australia........ eecvscensrsesrnae 3,861 3,373 -110 -1,495 -62 6 -8 -1,518 =26 -19
A1] Obherc.cveveseranoneessancannas 33 =/, -62 -5 1 - - - -4 -
Total other countries......cccvees 3,894 3,369 =172 -1,500 -61 6 -8 -1,518 -30 -19
International and regional: i
International........ vesesesene e 679 360 500 -51 | 70 42 54, 120 33 A
European regional.....cccoveeen cee - - - - - - - - - -
Latin American regional........... - - - - - - - - - -
Total international and regional.. 679 360 500 -51 70 42 54 120 33 T4
Grand tobaleeeeenererceccaccaacsaass| 200,265 239,549 228,849 —23,555 10,728 14,695 2,548 | -23,823 -6,689 -39,528
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Table 9.- Estimated Holdings of U. S. Government Bonds and Notes

(Position at end of period in millions of dollars)

December 1967
Country
1963 1964 1965 1966 March April May June July p | August p
Burope:
AuStrif..eeevecvrcasossccassncsnae 3 3 3 3 3 3 3 3 3 3
*® *® * * *® * * * ¥ *
Dermark...... . 14 14 14 13 12 12 12 12 12 12
Finland..... Cesesescnecnes 1 1 1 1 1 1 1 1 1 1
France..ceciecececocanscocvecocscnes 6 7 7 7 7 7 7 7 [ 6
GermANY..ovecotscescssocossassonne 1 1 1 1 1 1 1 1 1 1
[ =TT * * * * * * * * * *
1 1 1 2 2 2 2 9 9 9
4 5 6 5 5 5 5 4 4 4
131 98 49 51 51 51 51 51 51 51
Portugal.eceeccscresrcscscansrcone * * * #* * * * * * *
Spain....... tesetesenanes EETEETTR 2 2 2 2 2 2 2 2 2 2
SWeAeN.ccvrereserevesesversosssven 129 40 24 24 24 24 24 24 24 24
Switzerland...ceeeoess veveens cevene 75 79 89 93 93 92 91 90 a8 a7
Turkey...oooes. seerenns * * * * * * * * * *
United Kingdom... serereess 328 414 553 348 353 355 359 364 368 375
Yugoslavia...cevevvenes - - - - - - - - - -
3tlsxe§ gestern Europe.....eeeeee ves 45 48 49 50 50 50 50 50 50 50
Other Eastern Europe........:....: 7 7 7 7 7 7 7 ? 7 ';
Total BUrOpPe...eseessssscnas ceseon 748 721 807 605 609 611 613 624, 626 633
Canada. ccveetetenriensraroresrsonons 687 690 676 692 695 722 719 76 mny 77
Latin America: )
Argentina....seeesesscrscsnrsenans * * * * * * * * * *
Brazilecevesoovsvsoscosnnsasnsasss * * * * * * * * * *
Chile.eerenerervooresnesvososnanns * * * * * * * * * *
Colombia,.evererenes vemeresraenane 1 1 1 1 1 1 1 1 1 1
* * #* * * * * *® * *
2 1 * 1 1 1 1 1 1 1
10 1 1 2 2 2 2 2 2 2
POrUceercnesencrnnsnonnsnsennncnes * 1 1 1 * * * * * *
Uruguay..oeeeoes ereees cereeaes ves * * * * * * * * * *
Venezuela...eeeeeesercsscscnss veee * *® 1 1 1 1 1 1 1 1
Other Latin American Republics.... 2 2 2 2 2 2 2 1 1 1
Bahamas and Bermuda.....e.eecoesanes 3 4 4 2 2 2 2 2 2 2
Netherlands Antilles and Surinam.. 15 16 17 16 16 16 16 16 16 16
Other Latin America....cvecssvvess * * * * * * * * * *
Total Latin America......cccceen.. 32 |2 27 25 24 2/ 24 2k 24 | 24
Asia:
China Mainland......eseeecussenss . * ® * * * * * * * *
Hong Kongeeeeveveeenvenanansnnns . * 1 1 1 1 1 * * * *
IndiB.cseeerenecacascoonssoennnesne * * # * * * * * * *
Indonesia....... veresenan 1 1 1 1 1 1 1 1 1 1
* *® * *® * * * * *® *®
5 5 9 9 9 9 9 9 9 9
- - - - - - - - - #*
*® * * * * * * * * *®
2 2 2 2 2 2 2 2 2 2
#* * * * * #* * * * *
Other ASif....ieecesensocssscscons 39 40 38 38 38 38 50 50 51 51
Total Asia.......... crenenenenias . 47 49 51 50 50 50 62 62 63 63
Africa:
Congo (Kinshasa).e.eeeeeveeeecones - - - - - - - - - -
MOroccO.cseserenscsencnasns * * * #* * * * * #* *
South AfricA.ceceverescacecsvesoses * #* * #* * * * * * *
United Arab Republic (Egypt)...... - - * * * * * * * *
Other Afric8ecccersecncecsessconss 9 16 16 15 15 23 28 28 28 22
Total Africa...ceveeerenenencerens 9 16 16 15 15 _23 28 28 28 22
Other countries:
Australig..c.ceeeececinasen vosecses * * * * * * * * * *
All other.ccceveiecreooresncennoses * 1 1 1 1 1 1 1 1 1
Total other countries......... veee * 1 1 1 1 1 1 1 1. 1
International and regional:
Internationales.ereeeecsocoenaanas 1,135 827 679 250 172 172 172 172 169 169
European regional.....cceevvevenes * - - - - ~ - - - -
Latin American regional........... 84 76 /73 75 60 60 61 57 58 38
Asian regional.....cccueiiiiennans - - - - - ~ 1 1 1 1
Total international and. regional.. 1,218 903 752 325 232 233 233 230 227 207
Grand total..esierenirerieienneinans 2,742 2,405 2,329 1,713 1,627 1,663 1,680 1,685 1,685 1,666
Note: Data represent estimated official and private holdings of U.S. Govern- headnote on page 81. Annual and monthly data are shown in ‘this
ment securities with an original maturity of more than one year, and section beginning with the February 1964 issue of the Bulletin.
are based on a July 31, 1963 survey of holdings and regular monthly *  Less than $500,000.

reports of securities transactions (see Table 4). For exclusions see p Preliminary.
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Section III - Preliminary Details by Countries
Table 1. - Short-Term Banking Liabilities to Foreigners as of August 31, 1967 1/
(Position in thousands of dollars)

Short-term liabilities payable in dollars 2/
Total To foreign banks and official institutions To all other foreigners %:Si;:i:s
short- payable
Country tern Total 3/ g;-eiéury g;ei;\u'y in
Liabilities Doposite 7| pills ana | Other Total [Deposits &/ |bills and| Other |foreien
certif- certif- currencies
icates icates
Europe:
AUSTTi8.csesraseresssoceenancaones 180,762 175,537 70,785 48,300 56,452 5,207 4,753 - 454 18
BelgiuMeceveveccsnccconcnns 563,406 533,544 331,905 156,800 44,839 25,803 24,316 268 1,219 4,059
Denmarkeecescaseccsssscssossvecnes 234,607 227,564 88,209 68,810 70,545 7,005 6,591 36 378 38
Finland.eseecescessvonncccnsovonss 90,522 87,275 23,598 12,300 51,377 3,240 3,210 - 30 7
France.cecececsssscccsnssconrenssse] 1,063,767 991,177 528,788 274,611 187,778 70,821 62,992 5,518 2,311 1,769
2,278,271 2,047,542 226,549 1,573,900 247,093 77,649 65,152 6,818 5,679 153,080
121,750 83,461 52,773 5,500 25,188 38,256 37,145 8 1,103 33
1,772,905 1,734,356 354,758 1,306,999 72,599 38,266 35,341 613 2,312 283
366,929 332,316 137,034 142,545 52,737 33,711 27,058 701 5,952 902
NOPWARY +coaesesssvssssonscsasansons 395,526 360,775 112,293 75,700 172,782 34,610 | 32,245 1,475 891 140
Portugaleeceeeeonccescscrovecssnan 370,329 295,511 291,066 - 4yl45 74,792 69,173 57 5,562 26
SPaiN.esesssecscrsrsnsonssecnsones 190,665 129,967 125,306 - 4,661 60,499 | 56,506 506 3,487 199
SwedeN..isarecvsssvosrrccnssvccnss 673,559 658,119 125,450 480,300 52,369 14,645 13,762 732 151 795
Switzerland...ccoeeesncoscosseanes| 1,647,548 1,415,679 317,030 210,672 887,977 168,564 92,522 6,304 69,738 63,305
TUPKOY . cecosoceconcnsacssrsnnsonas 23,428 20,737 20,619 - 118 2,691 2,682 9 - -
United Kingdom...... 4,315,332 4,119,766 | 3,657,795 261,094 200,877 171,461 | 108,346 14,075 49,040 24,105
YugoslaviBesesesensenes .o 25,169 24,013 15,942 4,050 4,021 1,156 1,133 - 23 -
Other Western Burope..ccceececccecs 580,807 400,007 78,366 241,828 79,813 28,979 17,366 192 11,421 151,821
L T 4,379 4,151 4,078 - 73 226 226 - - 2
Other Eastern Burope.....cseeceesss 35,221 33,030 28,540 33 43457 2,191 2,081 29 81 -
Total Europe...seeveecencsnceenees| 14,934,882 | 13,674,527 | 6,590,884 4,5863,442 2,220,201 { 859,773 | 662,600 37,341 159,832 | _ 400,582
Canada...cceeecscrncenccnsscrassccone 2,266,257 1,975,623 | 1,667,386 234,290 73,9471 279,173 | 231,001 14,628 33,544 11,461
Latin America:
Argenting..ceeesescoercscsssssanss 609,185 339,376 118,841 187,200 33,335 ( 269,734 | 265,590 - 4144 75
Braziliececsencnceccnrocecesonsnns 196,234 117,618 103,198 75 4,345 78,555 76,809 105 1,641 61
Chilee... 228,923 55,850 55,150 - 700 | 173,002 | 169,603 689 2,710 71
Colombia. . 135,377 45,214 44,562 - 652 90,129 | 86,346 17 | . 3,766 34
CUDBsvaensrsscncnsosscsscssscncnnse 8,616 936 936 | - - 7,680 7,560 120 - -
MeXiCOeseorovsssesasssonsenssncnes 704,378 394,688 167,088 85,300 142,300 308,629 | 296,582 4,779 7,268 1,061
PANAMA.cossrrecccrsosnssasscccsnns 157,007 20,417 19,320 - 1,097 136,590 99,484 1,347 35,759 -
PerlUescececcsoscancsonscncesnnsess 256,691 92,159 91,972 - 187 | 164,270 | 157,751 259 6,260 262
UrUgUAY ccsssococsscsssssssncesssas 128,448 21,737 20,622 - 1,115 106,699 99,539 211 6,949 12
Venezuelasceseesesescsssscscosanss 725,398 285,354 283,506 - 1,848 439,961 | 435,151 432 4,378 83
Other Latin American Republics.... 519,700 261,444 190,166 13,920 57,358 | 258,252 | 246,001 551 | 11,700 4
Bahamas and Bermuda....eeeeececeses 209,420 105,135 97,547 1,189 6,399 95,772 86,098 571 9,103 8,513
Netherlands Antilles and Surinam.. 116,174 43,433 24,332 14,200 4,901 72,722 47,370 2,830 | 22,522 19
Other Latin America...c.cevsvessess 23,897 4,113 4,059 - 54 19,758 | 19,640 3 115 26
Total Latin Americ@.ceeececconsees| 4,019,448 | 1,787,474 | 1,221,299 301,884 264,291 | 2,221,753 p,093,524 11,914 | 126,315 10,221
Asia:
China Mainland...ceeeeesscscccases 35,851 30,577 30,254 - 323 5,274 5,274 - - -
Hong Konge..... 181,295 75,196 65,358 - 9,838 106,040 99,229 3,483 3,328 59
Indis... 242,134 207,961 47,420 143,100 17,441 32,253 | 30,826 - 1,427 1,920
Indonesia, vesessresesnes 50,204 48,365 24,213 21,200 2,952 1,839 1,839 - - -
I8rael.icecccccccccccccscsosscnnona 154,314 145,429 104,150 17,531 23,748 8,712 8,304 - 408 173
JAPAN.cseetecccasrrressssncnsssses | 2,400,919 2,365,886 | 1,167,170 531,950 666,766 34,272 31,904 1,025 1,343 761
KoTefeeseotaronossosesnnsnnonnnves 166,691 164,142 160,502 - 3,640 2,549 2,543 - [ -
PhilippinesS.sceecssssscosancacenss 270,973 190,339 174,916 - 15,423 80,101 76,104 - 3,997 533
TalWaN.ecseseonosssnsossnsnsssanne 229,535 215,835 173,051 2,200 40,584 13,700 13,360 50 290 -
Thailand.. vee 685,400 678,665 270,974 400,912 . 6,79 6,734, 6,726 - 8 1
Other Asia. . 791,479 695,936 413,079 123,048 159,809 93,869 91,536 184 2,149 1,674
Total ASiBesserecssrassscosnccnnee 5,208,795 4,818,331 | 2,631,087 1,239,941 947,303 385,343 | 367,645 4y 742 12,956 5,121
Africa:
Congo (Kinshasa)esseesocssssassons 16,505 14,017 45499 9,000 518 2,488 2,488 - - -
MOTOCCO s vesccostocasscancnssocans 32,992 29,328 28,943 - 385 3,664 2,973 2 639 -
South Afric8ceccecececsessescccass 73,207 66,088 64,982 - 1,106 6,668 6,657 - 11 451
United Arab Republic (Egypt)...... 20,544 15,285 12,343 150 2,792 5,257 5,257 - - 2
Other Africlccccececccccecscessans 222,615 181,917 118,634 53,600 9,683 40,584 36,259 90 4,235 114
Total Afric@.ccecsescssavacnvonene 365,863 306,635 229,401 62,750 14,484 58,661 53,634 92 4,935 567
Other countries:
Australifecesececcancacnsconsssnns 251,950 234,268 82,233 142,850 9,185 16,865 16,474 136 255 817
A1l other.ceeeeevesecanersossncans 24,587 18,161 13,385 - 4,776 6,032 5,791 1 240 39%
Total other countries....ccesscees 276,537 252,429 95,618 142,850 13,961 22,897 22,265 137 495 1,211
1,249,331 1,249,272 138,763 1,030,794 79,715 59 59 - - -
6,420 6,420 4,513 - 1,907 - - - - -
87,773 87,731 21,931 10,800 55,000 42 42 - - -
Asian region8l.....ivecescaccecens 34,020 34,020 20,698 12,601 721 - - - - -
African regional.......ccivvuvianns 1,033 1,033 1,033 - - - - - - -
Total international and regional 2/ 1 : 378,577 1,378,476 186,938 1,054,195 137,343 101 101 - - -
Grand total 2/...cciuiiiiiiininnnnn 28,450,359 | 24,193,495 (12,622,613 3/] 7,899,352 3,671,530 | 3,827,701 13,430,770 4/| 68,85, | 328,077 429,163
1/ For exclusions see headnote on page 81. time certificates of deposit, which are included in "Other."
2/ Data exclude the "holdings of dollars®” of the International Monetary 4/ Grand total includes $1,515,202 thousand of demand deposits and
Fund. For explanation see headnote on page 8l. $1,915,568 thousand of time deposits, but excludes negotiable
3/ Grand total includes $8,957,906 thousand of demand deposits and time certificates of deposit, which are included in "Other."

$3,661.,707 thousand of time deposits, but excludes negotiable
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Section III - Preliminary Details by Countries
Table 2. - Short-Term Banking Claims on Foreigners as of August 31, 1967 v/

(Position in thousands of dollars)

Short-term claims payable in dollars Ehort-term claims payable in foreign currencies
Loans to: cept- osits of |Forei
Total co?::zézgs :rtc:gt B:orting goverﬁgent
Country short- Foreign gu 8 € | made for banks and |obligations
term Total |banks and or owl account | Other Total domestic |and commer- | Other
claims official | Other }account and [ ./ customers |cial and
insti- domestic |4 oign- with finance
tutions customers | .o foreigners |paper
Europe:
AUSErif..vseseeiacnesncnconcanes 15,632 15,084 4,668 7,066 2,038 775 537 548 545 - 3
Belgium. couveencesonscncnsonncons 65,076 60,436 5,855 37,586 8,702 3,149 5,144 4,640 44424 - 216
. 37,004 35,328 6,596 6,037, 3,044 19,446 205 1,676 1,632 - bdy
92,576 92,455 12,391 1,081 1,629 77,321 33 121 113 - 8
70,801 57,250 26,632 3,532 21,050 4,374 1,662 13,551 11,660 4 1,887
GEIrMANY..eereeersvencrssavnsssse]| 183,573 135,478 32,514 35,730 22,814 31,047 13,373 48,095 42,616 1 5,478
Greece....coces. ceeeresesnesnans 15,368 15,254 1,578 827 10,070 2,001 778 114 75 - 39
TtaLY e ceeusesosnananns ceresasnas 61,251 55,589 10,963 9,340 27,443 44226] 3,617 5,662 5,393 - 269
NetherlandS..ceeeecossoccosonsos 29,959 21,706 4,909 3,663 6,810 5,492 832 8,253 8,237 - 16
NOTWAY . cvveeesencnrsroscroncnses 50,969 49,645 10,344 13,024 4,049 21,594 634 1,324 1,322 - 2
POTtugal.cesversesoscssorcvocnsce 25,964 25,615 13,285 3,631 3,232 4,748 719 349 348 - 1
Spain... .. 61,308 60,419 6,555 17,246 22,823 9,783 4,012 889 806 - 83
SwedeN..e.... .. 67,002 60,679 9,429 2,187, 5,879 41,8100 1,374 6,323 6,308 - 15
Switzerland.sesececesosseesosses] 118,201 94,498 31,541 37,776 9,297 8,262 17,622 23,703 23,292 - 411
TUrKeY.esossssrocosesssosnssssns 46,773 46,771 45,368 336 1,067 - - 2 - - 2
United KingdoM....eoeeeevsveesss| 320,186 | 160,418 45,074 16,350 18,950 35,250| 44,794 | 159,768 142,710 2 17,056
Yugoslavifieesssecesserensoncssos 21,690 21,669 17,754 49 245 3,621 - 21 21 - -
Other Western Burope.....o.oe... 28,918 28,286 2,525 16,726 4,155 3,583 1,297 632 630 - 2
L T8 70 63 - - 63 - - 7 7 - -
Other Eastern Burope.....seseses 24,307 24,307 14,911 - 762 8,634} - - - - -
Total BUrope.ceecsseserecesensss]| 1,336,628 | 1,060,950 | 302,892 | 212,187 174,122 285,116 86,633 | 275,678 250,139 7 25,532
Canada. ceecrecierencrnsnccnanaaes| 608,826 | 463,59 26,662 175,148 16,294 63,172/ 182,318 | 145,232 66,353 60,756 18,123
Latin America;
Argenting.....ceeeavsccscsseasss| 185,012 184,782 33,860 28,720 43,530 71,871 6,801 230 73 - 216
Brazil.i.coseeeeesnsoceansensenss| 116,754 | 116,334 29,217 51,330 26,775 8,305 707 420 17 - 403
Chile.icsssorncnsrovreeeneneness] 160,389 | 160,368 17,065 50,837 30,7719 60,779 908 21 21 - -
COLOMbif,serrerernonernsnnsnsnesl 243,312 | 242,725 39,934 48,033 23,490 128,166 3,102 587 80 - 507
Cubl.eosaseacerrsnrasnocsnconss 16,175 16,146 - 108| 16,038 - - 29 19 - 10
MEX1COssarsonnssssssesssscsannss 942,833 | 910,385 407,469 243,815 48,312 181,501 29,288 | 32,448 6,746 8,290 17,412
61,918 61,906 27,262 17,175 10,163 4,469 2,837 12 - - 12
244,029 | 244,020 47,711 66,435 45,624 82,375 1,875 9 7 - 2
60,417 60,417 19,055 7,578 9,578 23,329 877 - - - -
213,974 205,530 20,434 70,393 61,515 50,724 2,464 8,444, 1,343 - 7,101
Other Latin American Republics..| 248,710 | 248,577 52,750 35,934 100,638 58,625 630 133 64 - 69
Bahamas and Bermuda......cecese 58,728 57,705 11,204 22,362 7,411 10,329 6,399 1,023 941 - 82
Netherlands Antilles and }

SUrinamM,...eesessescscssseoense 17,781 17,778 1,170 13,149 3,380 9 - 3 3 - -
Other Latin America...cceceesess 18,560 18,492 1,484 2,091 12,702 429 1,786 68 11 - 57
Total Latin America.............| 2,588,592 | 2,545,165 | 708,615 | 657,960 439,935 680,98Y 57,674 43,427 9,266 8,290 25,871

Asiag
China Mainland.....eeeesseeensss 857 852 727 - 125 j - 5 5 - -
Hong Kongeeeesseesnreosaonssnens 34,484 34,278 15,161 6,036 7,425 3,93 1,719 206 100 - 106
Indige.eecescacenrcnsosassnsanas 10,696 10,351 2,072 386 6,456 1,407 30 345 345 - -
Indonesia..coeeavsssoccasesavonas 5,088 5,088 248 - 4,840 - - - - - -
71,864 71,864 23,857 13,021 7,751 26,618 617 - - - -
2,861,476 | 2,829,159 | 422,068 8,771 590,312 |1,677,788 130,220 32,317 32,065 - 252
47,836 47,836 1,398 402 33,981 11,109 946 - - - -
Philippines...ceseececsccnnaasas| 297,099 | 294,881 188,842 23,333 21,246 60,100 1,360 2,218 2,204 - 14
TaiWAN. e oeressosassosesnsoncnnns 23,307 23,307 5,996 1,185 5,89 10,232 - - - - -
Thailand..eecsessssesasesssososs 88,135 88,124 15,688 7,608] 11,193 53,593 42 1 9 - 2
Other Asiflce.cesavencereenanesss]| 119,094 | 117,190 39,469 7,991 47,94 20,6171 1,319 1,904 1,87, - 30
Total Asis..cvevciencncanennnne.| 3,559,936 | 3,522,930 | 715,526 68,733 737,017 | 1,865,401 136,253 37,006 36,602 - 404
Africas
Congo (Kinshasa)....eeesesesonss 325 325 30 135 150 14 - - - - -
MOr0CCO.seeesscncesnssrreassnnns 1,917 1,915 212 9 999 610 - 2 2 - -
South Africa.eeeeeeccscsceacese 32,741 31,523 6,719 2,165 17,034 5,089 516 1,218 183 - 1,035
United Arab Republic (Egypt).... 24,712 24,409 6,442 30 1,778 16,138 21 303 303 - -
Other AfricB..ceeeaceeecocancens 59,208 57,958 12,129 14,887 16,793 13,734 413 1,250 1,213 - 137
Total Africa.ssciesecencasensess| 118,903 116,130 25,532 17,311 36,754 35,583 950 2,773 1,601 - 1,172
Other countries;
Australis.eiecrecceercavnannsens 58,526 53,49/, 3,515 8,759 26,671 13,2610 1,282 5,032 3,421 - 1,611
Bll other...eceuieienncnnenseens| 12,532 12,303 47 1,583 10,106 2973 274 229 181 - 48
Total other countries........... 71,058 65,797 3,562 10,342 36,777 13,560 1,556 5,261 3,602 - 1,659
International and regional:

nternational...ceeceeeesececcas 1 1 1 - E - - -
Buropean regional....... . - - - m - 4 - - - - -
Latin American regional.i.ceeees 800 800 800 . - s - - - -
Total international and

regional...cecereccesrociaanane 801 801 801 . - g - - - - -

Grand total...ececescannanannnaans| 8,284,744 | 7,775,367 ) 1,783,590 | 1,141,681 1,440,899 | 2,943,813 465,384 509,377 367,563 69,053 72,5 161

1/ Excludes foreign currencies held by U.S. monetary authorities.
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Table 3.

(Position in thousands of dollars)

- Long-Term Banking Liabilities to and Claims on Foreigners as of August 31, 1967

Long-term claims payable in dollars

Long-term
Total Total clainms
Country long-term long-term payable in
liabilities cla:lg.ms Total Loans Other foreign
currencies
Europe:
_ﬁ%ria - 17,517 17,517 17,499 18 -

BOL@iUi v seensennennssnsenmennennnnnnssssond - 73,462 73,462 73,462 - -

50 17,950 17,950 17,527 423 -
- 67,287 58,376 56,923 1,453 8,911

FranCe.cvuesesssaesossscosnsosscnsnsasensaoss 100 44y TIL 44y T9L 38,325 6,466 -
GOTTIANY ¢ v e nvnvnssnsnsnsnssnsnsnsnsnnrnsnnnns 1,181 147,225 147,214 147,001 213 n
GI'@ECE. s veeroeransonorosssserssrescnncssaned 2,000 91,406 91,406 91,055 351 -
TEALY e e vnevnnrnsnnrnnenreneneraranrnnrnnrns 4,000 122,478 122,478 119,805 2,673 -
Netherlands...ocsesesovassasecssosraseorssonss 1,015 2,79 2,790 1,574 1,216 -
BOTWAY 4« e vevnsenennsnsvasnssnesnsnnsnnonnsnd 50 150,255 150,255 150,167 g8 -

- 65,518 65,518 62,937 2,581 -
70 55,819 55,819 51,616 4,203 -
. 2,324 40,772 40,772 35,769 5,003 -

SWitZerland. .evesererssnrescascosoncsressaned 2,676 12,466 12,466 11,475 991 -
TUTKEY 2 v annsnvnvnvnsnsnssnssssnnnnsessnnnses 77 1,546 1,546 1,520 26 -
United KINgdom,..eveasveoroorssseonvorvosooes 20,003 51,008 51,008 43,208 7,800 -
YUQOS1AVIB. cevesrrennenssceoscssnsosassnsnsaes - 8,574 8,574 7,812 762 -
Other Western BUIOPE....ccesesecscerercsensens 150 19,762 19,762 19,350 412 -
L R - - - - - - -
Other Eastern BUrop@..c..ccescecescnscs - 16,675 16,675 16,675 - -
Total EUTOpPe@.ccsecersoscnscossnscassascsssases 33,696 1,007,301 998,379 963,700 34,679 8,922

CanAdA. cseeevecctcnocncacorcoscsnoasscrenssanss 201,845 339,586 336,099 301,869 34,230 3,487
Latin America;
Argentina.................................... 190’484 1104;721 1"*4’721 126:348 18:373 -

2 50,216 105,755 105,755 71,254 34,501 -
0 269 47,078 47,078 45,432 1,646
COLOMmDEB, e evssarsconsascssscssvssoerosccsnene 571 68,232 68,001 65,983 2,018 231
CUbB. eevevsocooscsocnnonannoresrscnscsncncnas - 594 594 - 594 -
D 138,783 534,890 531,177 490,191 40,986 3,713

455 65,779 65,779 65,585 194 -
674 194,872 194,872 191,620 3,252 -
- 48,191 48,191 47,545 646 -

VenezuelB..veeeeesacsosasvocsscrscssascsssans 25,100 74,875 74584 70,179 4,405 291
Other Latin American RepublicB.....cecvesesss 1,455 125,568 125,568 123,692 1,876 -
Bahamas and Bermda....eceessecosaosoososnoas 26,816 23,461 23,461 23,220 241 -
Netherlands Antilles and Surinam............. 6,250 14,026 14,026 13,916 110 -
Other Latin America.....eceeececscevensananas - 2,424 2,424 2,396 28 -
Total Latin America.......ccvevessncsncivenes 441,073 1,450,466 1,446,231 1,337,361 108,870 4,235

Asia:

China Mainland.....cccceesssvcvecrascssssocas - - - - - -
HONg KONZeeosvsonnsonsoossncoscesosccasacnsen - 2,653 2,653 2,653 - -
IndiB.ceeeoceensocncnerssesseoscansasnsssanns 28 39,121 39,121 38,057 1,064 -
InAoNesiB.eesssesssscnsscsccacssosassncsnonns - 15 15 15 - -
Israel........ . 71,750 12,567 12,567 10,585 1,982 -
Japan....... . 481,240 176,488 176,488 161,200 15,288 -
Korea......... ceeeenrresesesisassens 10,000 33,199 33,199 11,314 21,885 -
Philippines...cciecvevencecsossecenocnsnncons 35,750 183,692 133,692 173,903 9,789 -
TAIWAN . 4 s e sassssossononnosssnncoonncrssacsss 4,100 4,608 4,608 44592 16 -
Thailand....eesesessovosssocncnosonserccscnes 163,481 13,604 13,604 13,575 29 -
Other Asia................................... 402,743 10[&:262 104:148 102;362 1:786 114
Total ASiB.cercascsvsvevncrcnsunnnoscescnsnee 1,169,092 570,209 570,095 518,256 51,839 11/,

Africas
Congo (Kinshasa).seessssessoessccssscecccsnns - 1,841 1,841 1,841 - -

MOTOCCO. ceveececocnsoconssncssssosansanssssss - 944 944, 944 -
South Africa.eeeseeseceosssorecncersccssnsans - 53,494 53,494 52,094 1 400 -
United Arab Republic (Egypt)...c..ceeueeoness 678 6,819 6,819 6,779 40 -
Other Africaieeseescessesoscsesssscscasansans 540 167,859 167,859 160,672 7,187 -
Total AfricA.cecsescevesescsnsoocvossnssosnas 1,218 230,957 230,957 222,330 8,627 -

Other countries:

DT N I 1Y P 36,000 259,087 259,087 255,366 3,721 -
All other.................................... 7 29,975 29,975 29,975 - -
Total Obher COUNLIAES..esessesesevoneessonses 36,007 289,062 289,062 285,341 3,721 -

International and regional:

International........... 404,000 - - - - -
European regional..... - - - - - -
Latin American regional. 223,350 2,365 2,365 2,365 - -
Asian regional........cciiiiiiiiiiiinanen 11,800 - - - - -
Total international and regional............. 639,150 2,365 2,365 2,365 - -

Grand tot8l.se.eeeeieceerarnonecearssnesaanenns 2,522,081 3,889,946 3,873,188 3,631,222 241,966 16,758
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Section III - Preliminary Details by Countries
Table 4. - Purchases and Sales of Long-Term Securities by Foreigners During August 1967 v/
(In thousands of dollars)

Purchases by foreigners Sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Country Total U. S. Corporate and Total |U. S. Corporate and
purchases| Government other Bonds Stocks sales |Government { other Bonds Stocks
bonds and bonds and
notes Bonds | Stocks notes Bonds | Stocks
Europe:
AUSTIi8eccsceesseccessercarsonnnnes 2,255 - 36 2,149 42 28 1,515 - 481 1,404 11 52
BelgiuMecseosaessavsccscacescnsenss] 11,471 - 966 8,512 1,341 652 9,766 - 1,002 | 6,598 1,927 239
Denmarkeececcescssscecsocsronsssoensl 1,120 - 224 122 762 12 1,227 4 182 256 776 9
Finlandeecesececoocescessrnssccccasyl Ly - - 3 41 - 2 - - 2 - -
France...ccececcecescnsossescrcesesd 47,259 - 1,492| 42,455 1,480 1,832 67,973 136 1,770 | 31,394 | 2,550 { 32,123
GeIMANYssesaressscesesosssesesessss] 38,137 - | 1,893] 27,98 6,880 1,380 26,448 - | 1,358{22,253| 2,520 317
GreeCessuesssassosossorcsssnscnosss 320 - 8 372 - - 238 - 12 216 3 7
Tt81F.eeecesocosesosooncosvonascses] 12,562 82 | 1,007} 7,758 3,518 197 12,420 - 97| 6,878 | 4,393 152
Netherlandd..esesveseesosaesonsesss| 31,622 15 | 1,604 23,192 909 5,902 27,690 15 | 1,670[22,697) 1,215 2,093
34 197 662 2,244 17 6,647 - 5,541 932 19 25
- 7 1,453 33 6 1,057 - - 942 50 65
- 21} 3,931 58 404, 3,907 7 51| 3,59% 61 192
= | 4,442 779 345 121 6,338 - | 3,99% 661| 1,683 50
Switzerland,eessesessossosssccnsons 777 | 20,279| 231,393 | 41,175 4,33 | 268,215 1,671 | 10,739 R16,934 | 35,513 3,358
TUPKEY e esosssscassccresosssarscsess 338 - 36 273 29 - 701 - - 685 16 -
United Kingdome.eseessocscecsceanesd 164,990 22,257 | 61,965 62,760 12,620 5,388 160,962 14,863 | 61,062 ]58,031| 16,434 10,572
Yugoslavile,ceescosscecrccsccensess 5 - 5 - - - - - - - - -
gtgeg :estem Burope.ceecscesecsss 31,554 - 207| 29,013 1,373 961 39,508 - 2,031} 36,589 843 45
Other Eastern Burope.s...ssssssees 118 P - 15 7 N 1% N olo1% - z
Total Europeecescecccsescecoscvecced 654,569 23,195 | 94,389 442,826 72,923 21,236 634,800 16,696 | 90,457 §10,204 ] 68,144 49,299
Canada....ceoeeeeeencnccceanraeeenend 328 453 15,177 | 47,7041 201,393 | 22,147 | 42,032 | 325,508 15,138 | 45,829 077,667 | 37,582 | 49,292
Latin America: :
ArgentinG.ceesceccsesccsccccnanenay 3,104 - 61 2,501 487 55 2,910 6 69 2’656 153 26
1,268 - 1| 1,097 140 20 1,080 - 5| 1,051 20 4
741 - 1 696 41 3 640 - - 634 3 3
967 - 62 722 183 - 628 - - 577 40 sl
%\ - - T4 - - - - - - - -
MeX1COeeeneecrnrnssscssvecnssancnsd 43,555 2 33 6,004 37,165 351 39,102 - 32 5,171 33,354 545
PanamA.ssscscocssccsssscsasasscnsse , 8 911 5,524 20 405 7,379 - 689 6’220 86 384
PerUeicsceseesesssssesesscsvecsncssd 797 - - 765 24 8 1,175 - 38 1,090 26 21
I‘;rugtmyi;.......................... 2,963 - 37 2,391 503 32 2,877 - 20| 2,554 257 16
ONOZUGIALseocncesnsooscrsescssans 5,157 - 172 4,570 354, 61 5,144 8 U2 1 4,497 480 17
Other Latin American Republics... J 1:254 - 29 l: 17 71 7 1:950 - 87 1:001 137 725
Bahamas and Bermuda....eceeveeosesd 20,468 19 4,463| 13,74 1,949 293 23,929 59 5,749 | 14,896 2,706 519
Netherlands Antilles and Surinam..4 13372 40 | 2,792] 10,276 181 83 12,003 26 | 1,321] 8,905 | 1,253 498
Other Latin Americ@....sesscccesss 376 - - 356 20 - 902 - 25 665 210 2
Total Latin America....cc.eoeseseesd 100,964 69 8,572 49,867 41,138 1,318 99,719 99 | -8,177| 49,917 | 38,725 2,801
Asia: B
China Mainland....................J 24 - - 24, - - 8 - - 8 - -
Hong Kongeeeseesossaeoneanccnnneesd 23,037 18 19| 22,034 393 443 18,618 - 148 | 17,525 722 223
Indi@ccsesvcccccscscsensonsccssansn 43 - - L3 - - 29 - - 29 - -
InAoNesif.eesscccsasocosssnsccccasd 84 - - 84 - - 77 - - 76 - 1
I8rael.cscscescsccscsnvsscascscancad 2,191 - A 1,268 868 51 34,285 - 2| 1,268 32,968 47
JOPAN.cesecescsasnssscccnssannsesss 3,906 50 51 2,521 95 1,189 4,995 50 15| 2,062 - 2,868
KOrea.ssssessassssacesscsscccssoesd 15 - - 15 - - 10 2 - 8 - -
Philippines..ceescecsecesssosscaacd 1,000 - - 364 95 541 1,466 12 -1 1,050 - 404
Taiwan..... 1,611 - -1 1,605 - 6 57 - - 52 - 5
Thailand... 43 - - 43 - - 7 - - 7 - -
Other Asia. 14,626 209 715 13,475 58 169 11,952 190 169 | 11,264 [ 323
Total ASi@e.esscsssacsccnssncaaaesd 46,580 277 919| 41,476 1,509 2,399 71,504 254, 334 133,349 | 33,69 3,871
Africa:
Congo (Kinshasa)..eessseesesseennne 12 - - 7 - 5 23 - - 19 - 4
MOrOCCOsessassssssssssoseasaassases 92 - - 92 - - 109 - 5 104 - -
South Africa.cccesescsessccescsnnss 120 - - 60 60 - 306 - - 95 - 211
United Arab Republic (Egypt)e...... 30 - - 30 - - 20 - - 19 1 -
Other Africl..ceececcecscssssnsncnsse 911 4 3 803 98 3 7,959 6,000 - 696 165 1,098
Total Afric8.c.ecsceccncssoracccans 1,165 4 3 992 158 8 8,417 6,000 5 933 166 1,313
Other countries: ’
Australideesecscsesesscscccscnncnns 2,170 - 1 219 1,950 - 427 - U 39 - 19
A1)l Other.iseersercecncsasescsoanes 1,187 - 60| 1,125 2 - 204 - - 198 6 -
Total other countries.....eeeece..s 3,357 - 61| 1,344 1,952 - |7 &xl| T =-|T I 592 6 19
International and regional:
International.............c.cceunnne 9,082 - 568 3,166 5,27k T 50,840 - 1,767 | 1,084 | 47,989 -
European regional,v.sssesesossccses 97 - - - 97 - - - - - - -
Latin American regiongl............ 1,001 1,001 - - - - 20,829 20,829 - - - -
Asian regional......ceecirsirocians 7,046 - | 7,046 - - - - - - - - -
Total international and regional,,. 17,226 1,001 7,61, 3,166 5,311 T, 71,669 20,829 1,767 | 1,084 | 47,989 -
Grand tot8L...eeeinnrrinensnnoanen. ;152,314 39,723 N59,262| 741,064 | 145,198 | 67,067 [1,212,248 59,016 {6,583 73,746 |226,308 |106,595

1/ For exclusions see headnote on page 81.
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Section IV - Supplementary Data by Countries
Table 1. - Short-Term Liabilities to Foreigners Reported by Nonbanking Concerns

(Position at end of period in thousands of dollars)

Country 1965 1966 1967
March June September | December _]/ March June September December March

Europe:

—Aﬂus)'ﬁ‘ria 1,646 1,842 2,286 2,319 2,065 3,311 3,069 1,884 1,500
Belgium. coeaceenccnvaccanssnonned 25,225 21,370 23,300 27,630 29,996 31,913 29,674 32,405 33,91
Denmark....coeeesvecsesserososasnsed 1,749 1,150 1,287 630 746 1,617 2,399 3,244 55334
Finlandes.eececesorscrocroceanons 585 688 521 607 680 668 953 766 905
France..ccecececescosssoncnnsnoned 35,364 46,875 50,691 50,970 44,937 48,189 56,587 61,839 60,672

. 69,145 72,671 58,857 70,791 59,919 69,543 80,933 78,099 80,811

5,212 6,042 6,556 3,284 2,998 3,000 1,962 2,109 2,412

. . 16,037 15,556 18,169 17,879 22,710 26,513 51,881 54,082 62,335
Netherlands....coeenssvsvnossnoed 40,452 50,492 44,764 55,148 54,116 64,870 66,949 67,729 79,786
NOrWAY .o eserseraeansocsoancnronnd 1,800 5,302 1,985 1,628 2,153 1,727 2,148 2,333 2,311
Portugal.cecececcnccesescccnsossd 1,704 2,053 5,736 3,458 6,647 6,202 5,760 8,723 7,342
SPAiN..cessessasssscnsecnaras 44904, 4,784 12,509 20,563 20,853 22,603 24,960 26,526 29,504
SwedeN.eeereeevesrrnrsonranes 6,044 8,652 11,004 10,449 11,724 12,030 14,380 16,939 19,387
Switzerland........ 34,117 35,309 49,325 39,361 45,369 . 60,788 57,699 58,267 47,264
Turkey.coeeees 6,833 6,979 4,392 44248 4,184 4,004 4,078 2,205 1,785
United Kingdom. veeed 102,520 99,532 132,385 136,908 139,313 141,158 201,374 207,747 236,139
Tugoslavia..eseeeeoceoossasnaonsd 531 848 621 1,370 1,148 1,053 2,059 935 792
Other Western BUrope...ececesesss 5,930 5,115 5,711 3,494 3,867 2,430 3,214 3,864 4,679
U. 8. 8. Revvennnnnnrvnossannnend 81 108 18 50 127 73 133 308 156
Other Eastern Europe....eessveees 1,033 292 309 2,029 779 438 841 541 777
Total Burope.c.escsrenscsascrenes 359,912 385,660 430,556 452,816 454,331 502,130 611,053 630,545 677,682

Canada.seeesvereesccosessesarsccnns 76,631 81,569 84,257 93,989 120,040 116,894 137,554 146,357 172,707

Latin America;

Argentina...covececencnennencenss 2,752 2,337 3,043 4,151 5,827 5,331 5,664 5,511 2,649
Brazil.eeciescecensroncrcocncnnss 10,890 11,428 14,228 12,771 11,372 11,049 9,070 10,455 10,822
Chile..,.. 3,646 4,217 4,378 4,401 4,900 4,070 3,181 4y 249 4,520
Colombia. 11,618 12,871 12,757 9,295 8,113 7,199 5,464 6,590 45840
CUbAYeerervneocossnsssassnannanss 191 162 153 147 148 146 273 282 257
MeXiCOusareroncocaroonsssnssnnnss 6,128 6,148 4,201 4,718 8,803 9,631 10,409 11,086 15,851
;- 24,808 20,804 12,092 10,986 9,468 4,050 9,145 9,744 3,838
L P 6,670 5,470 6,307 5,615 6,532 55201 5,839 7,191 6,428
UTUgUBY . e v enroeeosoncnenansncnnen 911 1,529 1,022 934, 1,628 1,298 1,388 1,154 1,364
Venezmela, soosvesesscroerssercnns 18,653 18,536 19,833 21,666 26,514 25,561 25,276 36,296 38,072
Other Latin American Republics... 12,645 15,225 14,747 16,311 11,411 12,051 18,473 19,897 15,150
Bahamas and Bermuda...eesessssoss 1,558 1,768 1,908 1,959 2,165 1,172 1,592 3,142 6,660
Netherlands Antilles and Surinam, 5,036 6,362 8,407 6,968 7,159 9,287 6,913 7,197 6,135
Other Latin America.........e.... 1,273 1,434 1,570 1,610 1,350 1,505 1,739 962 1,459
Total Latin America.........c....| 106,779 108,291 104,646 101,532 105,390 97,551 104,426 123,756 118,045

Asia; ’

China Mainland 1,377 1,342 1,372 1,397 1,301 1,066 1,077 1,086 1,102
1,922 2,232 2,238 1,973 1,923 2,206 2,286 3,017 3,830

21,647 23,949 26,199 24,873 24,524, 20,189 17,143 16,828 13,499

Indonesia........................ 5:505 6:709 9)205 91417 10:000 10’187 23256 1,9CD 2,116
ISr8elucecrerassoesscsncccnsacnas 1,570 2,401 2,627 2,895 1,004 2,387 2,271 2,356 474,
Japan............................ 21,516 30,261 28,293 32,055 26)842 27,11&0 22,802 27!017 29,529
KOT®A. e nnrnnnensssnmnnsnnrnniins 288 464 473 730 851 1,589 3,815 2,864 1,545
Philippines...ecerecsnciennsanees 6,083 6,180 5,931 5,217 6,747 6,920 7,215 7,234 6,127
2,103 1,230 676 1,046 4,520 5,762 7,227 4,191 5,044,

606 551 630 1,767 1,453 1,408 1,061 3,729 3,847

. . 24,146 23,043 31,389 30,952 33,09 36,766 33,967 29,535 39,503

Total ASifuiceieeeeonnonaneenears 86,763 98,362 109,033 112,972 112,264 115,620 101,120 99,757 106,616

Africa;

Congo (Kinshasa)......eeeeeisrns. . 426 350 269 615 854, 498 867 637 701
MOroCCO. s vausesrossvonseaonsonsans 263 350 442 349 451 411 373 359 445
South Africa.cceeceessnvenasinans 21,907 22,28/ 15,562 10,752 10,941 10,939 9,955 16,809 55324
United Arab Republic (Egypt)..... 1,458 1,901 1,114 1,210 1,228 1,554 1,577 1,226 1,979
Other AfricBceseiieesssinssrosasss 9,586 6,992 5,729 6,734 8,932 8,334 6,141 5,205 ° 7,036
Total Africa.ccecessronncessonons 33,640 31,877 23,116 19,720 22,406 21,736 18,913 24,236 15,485

Other countries:

Australiflecieeceseeecnsaserocenns 23,094 25,170 21,040 22,723 31,352 34,941 50,986 58,399 51,811
A1l Other.esevsuoseresassorasnees 8,444 9,085 6,424 6,518 3,501 4,989 3,941 6,027 6,025
Total other countries.......ee... 31,538 34,4255 27,464 29,241 34,853 39,930 54,4927 64,426 57,836
International and regional:
International.....c.oeeeevescesss 44 67 75 84, 38 26 15 12 38
European regional......eeevesnoes 20 24 24 24 25 13 63 - -
Latin American regional.......... - - - - - - - - -
Total international and regional. 64, 91 99 108 63 39 78 12 38
Grand tOtaleus.essessenneeraennnans] 695,327 740,105 779,171 810,378 1/ 849,347 893,900 | 1,028,071 | 1,089,080 i 1,148,409
Note: Data are reported by exporters, importers, industrial and commercial their affiligtes abroad. The detailed breakdown of the most recent
firms, and other nonbanking concerns in the United States. Data data is shown in Table 3 of this Section.
exclude intercompany accounts between firms in the United States and 1/ 1Includes $3,357 thousand of liabilities arising from revisions of

reported data beginning December 31, 1965.
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Section IV - Supplementary Data by Countries -
Table 2. - Short-Term Claims on Foreigners Reported by Nonbanking Concerns
(Pogition at end of period in thousands of dollars)
1965 1966 1967
Count: [
ountry March June September December 1/ March June September | December 2/.| March
Europe:
Austria........ tesesencesenacns 6,751 4,956 5,608 6,051 6,019 7,845 6,577 7,212 7,644, 8,396
BelgitMeeouuuioeeoroonanes 16,268 15,942 20,041 38,545 44,685 46,056 44,817 41,566 53 015 62,881
Denmark...c.ceeeeeceese eeeee seseans 9,183 10,811 10,895 9,261 8,974 8,385 7,995 10,242 | 13,705 11,257
Finland........ eesssecconvsnvenens 6,007 6,260 5,518 6,128 54564, 5,581 5,527 4y 264, 4,121 4y 470
France.seveeessrosvencosocoronnose 69,247 70,980 80,503 81,745 81,636 97,433 93,829 102,442 110,288 122,232
Germany....... tesesecccnns essenses 114,226 117,584 104,886 112,124 111,834 118,082 97,762 119,919 126,617 121,902
Greece...... TN cenes 6,831 3,150 9,674 13,357 13,034 11,109 18,149 15,207 14,984 16,72
Italy....coeevns teererensoreasas .. 84,495 80,545 76,156 77,383 76,586 117,830 110,571 106,994 | 101,000 98,068
Netherlands..... ceeereseonesssnens 28,555 31,350 29,825 40,998 40,704 48,289 41,873 41,799 47,991 45,364
6,373 7,314 7,255 7,580 7,524 8,486 6,969 8,677 8,180 6,515
7,664 10,159 6,551 5,005 45,993 8,818 7,582 6,075 6,677 6,026
39,233 32,649 47,870 50,126 49,969 56,252 63,120 51,152 61,143 75,828
20,744 23,122 19,528 19,840 19,772 28,233 29,898 27,238 36,035 17,713
Switzerland...ecececececes [ 28,736 40,816 40,153 26,557 26,517 19,884 20,000 21,889 17,876 26,305
TUrKEYoevoeoesseoononnes 11,519 8,295 7,894 7,536 7,448 10,489 6,373 6,236 5,935 6,531
United Kingdom...... crveneersens .o 364,993 293,918 309,748 311,874 322,809 440,377 492,056 598,787 579,111r 646,391
Yugoslavia....... [N ceenoes 6,393 4,943 4,576 2,250 2,250 1,99 1,885 3,988 3,907 4y 244
Other Western Burope...... 7,222 8,164 7,292 8,322 8, 3(1)2 8,984 9,402 9,182 11,488 12,%?;7
UiS.SeRevereresronces . 1,282 124 5 1,0 1,0 110 97. 114 -7
Other Eastern Europe. cen 2.6 —1.624 . 2,029 2,586 ——4“133 —2.389 2'183 2,87,
Total Europe...seeescess vesencenas 838,415 777,706 797,104 827,830 841,730 1,046,823 | 1,070,197 { 1,185,372 [ 1,211,979r 1,296,211
Canada.....o..... L II RIS +| 904,192 773,673 752,726 | 684,861 598,739 566,436 550,379 508,933 | _489,397 481,925
Latin America:
Argenting..evececressesscnes 33,053 28,575 36,617 31,911 31,156 34,388 35,034 36,786 | 39,278 39,045
Brazileceseeeeeennnen cee 113,048 92,648 90,645 93,562 93,270 79,773 78,474 72,672 64,654 60,674
Chile....... . 24,659 27,445 30,309 30,876 30,193 30,984 30,966 30,958 31,772 29,929
Colombia. euererenrenennennncanss . 25,708 21,967 20,601 20,127 19,498 20,924 22,084 20,945 25,338 23,552
CubBeerreeeeeceoenenanns vesesnenee 4,118 3,992 3,972 3,096 3,096 3,010 2,846 2,640 2,543 2,473
Mexico.eoon.. theceenerssnssssroens 74,738 76,470 71,134 81,647 76,393 73,742 78,861 78,004 9,764 96,002
Panama..coeeneneencnonscsnneanse eee 10,855 9,224 11,761 13,372 13,287 10,614 12,594 12,104 12,497 11,496
POrUerecncncannrenases Cereerearane 21,469 27,216 25,629 29,041 27,989 30,281 27,897 27,842 31,095 31,480
Uruguay..eesses ereresrsesacaen 9,089 10,942 10,556 8,469 8,399 7,053 5,098 6,222 6,952 6,517
Venezuela.ceeervenesrennsoecosnnss 40,286 43,347 47,146 49,981 49,359 52,270 49,289 49,364 62,364 55,703
Other Latin American Republics.... 49,150 52,612 53,255 58,651 55,404 55,864 54,543 59,340 60,280r 62,220
Bahamas and Bermuda:...eeveconeees 8,080 8,59 5,418 8,425 8,423 12,339 8,074 10,752 17 540 11,756
Netherlands Antilles and Surinem.. 2,853 3,445 4,699 3,580 3,548 3,848 2,971 4,067 4,483 4521
Other Latin America....cusveeneen. 9,181 9,044 9,779 9,395 9,227 8,586 9,190 10, 704 9,850 9,333
Total Latin America......... ceeeen | 426,287 415,521 421,521 | . 442,133 429,242 423,676 417,921 422,400 | 463,410r 4bhyT0L
Asia:
China Mainland......eeeeees 194 26 151 22 22 14 110 62 33 87
Hong Konge.voeoeonnne 8,665 7,632 7,697 6,615 6,615 4,828 6,638 6,479 7,078 6,677
IndiB.eeesesnscssnnsns 45,223 40,696 35,552 35,806 36,326 34,587 29,216 32,388 33,870 33,341
Indonesia..... teessesensan 45924, 55934 3,569 3,434 3,122 2,869 2,874 2,819 6,570 4,990
Israel..... 5,573 6,535 5,115 5,908 5,847 5,077 3,564 4,568 4,620 4y 7277
Japan...cceeeesinees 180,871 172,035 167,625 170,452 161,993 172,465 154,801 145,833 163,895 162,634
Korea...... 4,866 5,504 14,238 12,915 12,678 5,539 3,579 5,127 5,084 6,806
Philippines 15,261 14,456 13,940 17,029 16,915 15,922 18,156 17,108 17,422 17,112
Taiwan.. 4,980 6,756 5,179 5,597 5,425 5,907 45,295 4,618 7,163 11,997
Thailand 7,033 6,822 6,881 5,625 5,626 7,731 9,280 10,592 11,006 9,942
Other Asia 61,850 65,968 68,143 66,956 65,868 76,314 76,332 69,103 T4 649 87,588
Total Asi@eseeeccvennsnacns [ 339,440 332,364 328,090 331,359 320,437 331,253 308,845 298,697 331,390 345,901
Africa:
Congo (Kinshasa)...eveseannn ceenns 2,375 2,801 995 1,725 1,719 2,080 1,431 1,739 1,694 1,607
MOroCCO.eeevereesnvanasnsns 963 2,020 1,021 1,532 1,520 1,621 2,499 1,204 2,743 3,015
South Africl.ceeeecceceesesnsnonss 19,349 23,712 23,104 20,012 19,620 18,186 17,918 16,859 23,531 16,036
United Arab Republic (Egypt) . 16,788 12,335 14,440 9,920 9,916 10,639 16,803 11,384 10,786 9,431
Other Africl.ccceesecccccess . 23,490 27,397 26,932 28,296 27,853 25,558 27,369 27,931 30,013 31,771
Total Africa..ececessnsenonnasnans 62,965 68,265 66,492 61,485 60,628 58,084 66,020 59,117 68,767 61,860
Other countries:
Australig..ieeceesrseciinseiannnns 32,980 36,056 33,239 40,173 39,953 39,541 45,127 56,529 57,600 53,751
All other..ivieseennneeennnnes e 8,018 7,323 6,805 8,423 8,354 6,988 9,914 6,611 8,049 7,635
Total other countries.......c..... 40,998 43,379 40,044, 48,596 48,307 46,529 55,041 63,140 65,649 61,386
International and regional.
International.c.eeecass ceveaereens 111 150 131 301 301 290 287 468 343 281
European regional.....ecessensonss 62 37 45 59 59 20 69 163 58 13
Latin American regional........... - 10 5 7 7 69 231 300 9 19
Total international and regional.. 173 197 181 367 367 379 587 931 410 313
Grand total.eeeevsssesss RPN | 2,612,470 | 2,411,105 | 2,406,158 |2,396,631 3’2,299,450.l/ 2,473,180 | 2,468,990 | 2,538,590 :2;631,0021n5f‘2,§2§,297
Note: Data are reported by exporters, importers, industrial and commercial 1/ Data in the two columns shown for this date differ because of changes

firms, and other nonbanking concerns in the United States.
claims held through United States banks, and intercompany accounts
between firms in the United States and their affiliates abroad.
detailed breakdown of the most recent data is shown in Table 3 of this

Section.

Data exclude

The

2/

in reporting coverage.

the first time.

Figures in the first column are comparable in
coverage to those shown for the preceding date; figures in the second
column are comparable to those shown for the following date.
Data include $4,255 thousand of claims reported by firms reporting for
r Revised.
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_ Section 1V - Supplementary Data by Countries
Table 3. - Short-Term Liabilities to and Claims on Foreigners Reported by Nonbanking Concerns
Details as of March 31, 1967

(Position in thousands of dollars)

Liabilities Claims
Payable in foreign
currencies
Country Payable ‘;“Xable Payable -
Total in n Total in Deposits with
dollars foreign dollars banks abroad Other
currencies in reporter's
own name
Europe:

Austria....ccieiieenieerersoannoncossrenosnnasl 1,500 1,143 357 8,396 3,906 437 4,053
BelgiuMeseeseoesasonseossescnsosssosnensaanas 33,791 27,832 5,959 62,881 59,977 2,089 815
Denmark....ooeeeeene 5,334 5,275 59 11,257 11,085 68 104
Finland.. 905 743 162 4,470 4,217 31 222
France.......... 60,672 55,720 4,952 122,232 89,750 3,990 28,492
GOrMANY . cvoecetracocassocononcrcncsnssosnonsns 80,811 71,165 9,646 121,902 113,026 2,743 6,133
GrEOCe e convescavacaessssosenossnsosecssvsonss 2,412 1,458 954 16,792 15,592 715 485
L 62,335 54,240 8,095 98,068 89,367 5,341 3,360
Netherlands..coeeeeeereosssososserronessnsans 79,786 52,688 27,098 45,364 42,153 2,400 811
NOTWAY e eeossoeneosnssssosossecsssssssssssocnss 2,311 2,020 291 6,515 6,335 22 158
Portugel...... tesesrsssesanes vesd 7,342 7,069 273 6,026 4,926 306 94
Spain.......... o 29,504 28,104 1,400 75,828 72,754 1,280 1,794

ves 19,387 19,166 221 17,713 17,505 46 162

Switzerland....eeeeonee.. 47,264 32,621 14,643 26,305 24,385 1,422 498
TUTKEY s eneereceoccvananocroonacanns 1,785 1,685 100 6,531 5,446 700 385
United Kingdom.......... teessersrseecnens 236,139 187,882 48,257 646,391 555,863 51,636 38,892
Tugoslavia..ceeeesesssrorssoanvrrssvnrcooenns 792 783 9 43246 44,216 22 8
Other Western Burope...scececsrssencsssncoses : 4,679 4y534 145 12,267 12,012 180 75
UiSeSiReveeveocaneernncsosscsnsnsnssssnonnessl 156 116 40 153 153 - -
Other Eastern Burop@..c.eessscsccssssssscenss 777 T42 35 2,87 2,673 87 114
Total EUrope.cceccessccscrcossscasssassnonses 677,682 554,986 122,696 1,296,211 1,135,341 73,515 87,355

Canada. cvvesiseesensoccnnncocstcccccccrnsnnenns 172,707 115,174 57,533 481,925 345,091 33,863 102,971
Latin America:
Argentina, 2,649 1,894 755 39,045 36,470 425 2,150
Brazil...ciieiiniiiniiiiieeiiinneiiereinenass 10,822 9,547 1,275 60,674 57,083 1,244 2,347

L B N 45520 4,084 436 29,929 29,134 195 600
Colombia....ve0vesee 44840 2,238 2,602 23,552 21,651 589 1,312
CUDB. cesevesecsoesscossnncencencnssscnvoncans 257 247 10 2,473 307 2,166 -
MeXiCOseoennneenssonnaanss 15,851 15,319 532 96,002 90,756 458 4,788
PANAmMA, oo vscerecectonccarorcoscessonnnsssnans 3,838 3,682 156 11,496 10,785 213 498
Peru.... 6,428 5,702 726 31,480 28,541 197 2,742
Uruguay. . cees 1,364 1,122 242 6,517 6,294, 23 200
Venezuela..coieeeesevescssescsssorananes 38,072 8,49C 29,582 55,703 49,454, 2,691 3,558
Other Latin American Republics......ecveee..s 15,150 10,227 4,923 62,220 54,4272 2,990 4,958
Bahamas and Bermida....eceeeccescscococacesss 6,660 6,430 230 11,756 9,297 2,154 305
Netherlands Antilles and Surinam............. 6,135 6,048 87 4521 4,378 53 90
Other Latin America....ccveveeceeceenesnnnnnssdl 1,459 1,012 447 9,333 9,063 .136 134
Total Latin America........... reeen [P | 118,045 76,042 42,003 4y, 701 407,485 13,534 23,682

Asia:
China Mainland....ccceevvnecccsoncessscncess . 1,102 1,102 - 87 86 - 1
Hong Kong..eesseesrooereassaccacosacancnnnen J 3,830 3,427 403 6,677 6,087 170 420
Indif..oesecneonsoccnseanscns crsecssenssirens 13,499 11,101 2,398 33,341 27,57 45801 966
Indonesifeecessescassssocssenssssrasesscssans 2,116 2,028 88 4,990 4,888 73 29
ISr8€)eccscecnenssnsscnssssesassosssssncensss L4 253 221 4y TR7 4,208 48 FAAY
Japan. .. 29,529 23,312 6,217 162,634 104,079 51,292 7,263
Korea..... 1,545 1,452 93 6,806 6,531 32 243
Philippines...eiscecescrosesossescnsacasasess 6,127 44271 1,856 17,112 15,029 654 1,429
B T PPN 5,044 4,849 195 11,997 11,794 98 105
Theilande.ceesseeeceseoesossooseasssancssncas 3,847 3,279 568 9,942 9,590 174 178
Other Asia..eccueess.. 39,503 25,956 13,547 87,588 77,507 5,061 5,020
Total Asi@.ueieeserensacecossscueocscsannsans 106,616 81,030 25,586 345,901 267,373 62,403 16,125

Africa: —_——

~ Congo (Kinshasa)......... teenees 701 333 368 1,607 621 31 955
MOTOCCO. s vaeecsaancsscccnnsosssoscsosssassosnas 445 227 218 3,015 2,550 184 281

South Africa..ccveeeeecnscescesconscnscanons 5,324 4,900 424 16,036 15,553 190 293
United Arab Republic (Egypt).cesocecsosssccss 1,979 1,621 358 94431 44894 2,549 1,988
Other AfricAcisiesesscesasossassosssnsosssnss 7,036 5,119 1,917 31,771 26,301 2,184 3,286
Total Africacceeccssceses sesssssssenssssesnses 15,485 12,200 3,285 61,860 49,919 5,138 6,803

Other countries:

USEIralif. . seeecesecscscccnossassoessssacan .o 51,811 19,257 32,554 53,751 36,895 3,043 13,813
Bl]l other..iieeeeeerencecnescacssnsnancosnnss 6,025 4,979 1,046 7,635 6,251 552 832
Total other countriesS....cececeesscsccssscess 57,836 24,236 33,600 61,386 43,146 3,595 14,645

International and regional: ’

International....cveceieiieenoaroncsssssacsns 38 38 - 281 281 - -
European regional....... o - - - 13 13 - -
Latin American regional......... . - - - 19 19 - -
Total international and regional........ces..f 38 38 - _313 313 - -

Grand t0tales..esssseeccssnssvssoassnossssseosel +9148,409 863,706 284,703 2,692,297 2,248,668 192,048 251,581
Note: This table presents the detailed breakdown of the latest data that through United States banks, and intercompany accounts between firms
are shown in Tables 1 and 2 of this section. Data are reported by in the United States and their affiliates abroad.

exporters, importers, industrial and commercial firms, and other
nonbanking concerns in the United States. Data exclude claims held
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Section IV - Supplementary Data by Countries
Table 4. - Long-Term Liabilities to Foreigners Reported by Nonbanking Concerns

{(Position at end of period in thousands of "dollars)

1965 1966 1967
Country
March June September December 1/ March June September December 2/{ March
Europe:
J XTI 2= 1Y - - - - - 13 - 601 -
Belgium..coesoesotesocescosconssne 4 - - - 300 300 300 7,394 7,464,
3,691 2,720 2,724 1,817 1,812 904 906 - -
- - - - - - - 4 -
FrAnCe..esoeeeessncsscssasessones 567 566 563 682 636 636 535 569 839
GOrMANY.sesceocacscsssosasccnarss 2,355 2,557 3,182 5,247 5,330 8,220, 30,966 33,223 33,499
Gr'eeCe. cccoesccscrcscscsscrcssnes 85 83 691 691 691 691 691 78 5
TAlT e e veeeioncarcnsonnnsoconons 1,288 1,316 1,362 1,489 1,593 1,666 1,753 41,884 54,753
Netherlands..eceseesoesascscsenes 28,999 28,009 27,155 29,727 29,726 26,375 26,387 26,334 30,834
NOrWAY.eoeeesoeactssscososcasnnns 25 30 1 1 1 1 4 3 -
. 133 133 130 130 130 130 128 17 136
188 161 161 161 161 161 161 261 200
254 - - - - 120 125 700 690
Switzerland..eceesevsccssecrsonss 75573 1,106 1,512 2,759 14,222 19,851 19,850 35,161 40,074
TUrkeY.oeeesosocccrcosocrsscocane = - - - - - - -
United KingdoM...eeesoveenorsnnss 9,508 8,977 10,669 36,400 57,470 76,396 112,026 124,,297r 206,096
Yugoslavifleeessseoresoosonscrcenns 36 48 34 2 32 41 26 7L 26
Other Western Burope....... herens 8 - - - - - - - -
L1 T - - - - - - - - - -
Other Eastern Burope.....c....... = = = 31 = ‘ =
Total Burope...veoeecsccsanssscss 47,906 45,706 48,184 79,137 112,104 135,511 193,858 270,751r 376!616
Canada..oeoceersorccscssscocsosssas 60,800 59,036 60,582 58,744 54,837 43,882 43,709 46,216 54,307
Latin America:
Argenting...eeeeeseeescorvroscens 556 544, 488 506 48 464 547 2,209r 2,354
Brazil.ccoeeeseocsccocsvnconnsnos 123 97 97 139 115 282 386 212 2,82,
Chilecseseecosoccccssvocncecscnns 432 338 364 326 269 253 271 224, 223
COlombifeeesesrsseoensssnnnsosens 665 672 640 647 647 707 644, m 664,
CUbBocsocesrsovesscsconsoansansos 60 60 60 60 60 60 60 60 60
MexXiCO.eesersvonconanannnconssnse 129 134 183 201 1,037 968 982 101 126
126 126 126 126 165 165 164 243 ] 241
529 392 395 419 387 385 337 34 35
82 78 96 107 100 96 111 104 29
Venezuela..eecercsorosscscnsnsane 103 103 A 5 1 1 1 1,340 2,832
Other Latin American Republics... 44 156 216 165 122 117 106 90 118
Bahamas and Bermida....ceeveeeess 2 - - - - - - 2,500 5,200
Netherlands Antilles and Surinam. 1,112 1,107 705 1,107 1,005 907 877 877 802
Other Latin America ......ccccee. - - - - - - - - 600
Total Latin America.....eecceee.. 4,360 3,807 3,374 3,808 45356 4,405 45486 8,773r 16,168
Asia:
China Mainland.....ceeeveeonceess 12 12 12 12 12 12 12 ) 12 12
Hong Kongeseeveooeooovessesssonss 351 350 350 350 350 350 352 352 352
India..ceseeccecsvnccccnsorsonnes 999 1,018 998 387 382 259 112 76 53
Indonesif..cceseerccosncenancasss 138 138 138 138 138 - 138 138 138
97 99 110 2 14 - - - 5,000
3 2 1 1 1 1 1 1 -
5 5 5 5 5 - 10 10 -
2 3 3 22 23 47 47 47 23
TaiWAN. . veeeseoorconassosscreones - - - - - - - - -
Thailand.eseseeeesonsoensnconoens - - - - - - - - -
Other ASif....ceeecnrecoesssncnns 37 14 2,318 2,276 2,189 1,994 4,713 2,801 2,811
Total ASia..iessvieasaneossssnnse 1,64/, 1,641 3,935 3,193 3,114 2,663 5,385 3,437 8,389
Africa:
Congo (Kinshasa).... 1 - - - - - - - -
Morocco..ceasees - - - - - - - - -
South Afric8...ceoecesnnccssncone - - - - - - - - -
United Arab Republic (Egypt)..... 125 124 121 131 131 99 99 118 117
Other Africa..iicseeccocscccsnces 59 80 49 20 28 26 24 15 22
Total Africa.eeccieccceascesneees 185 204 170 151 159 125 123 133 139
Other countries:
Australia..c.coeceeiciconnecennns 1 - 3,984 2,375 1,521 1,541 1,425 103 1
A1l Other .. .vveeeneencncsenenns 5 5 5 5 = S - = -
Total other countries ....... 6 5 3,989 2,380 1,521 1,546 1,425 103 1
International and regional......... - = - - = = = = =,
Grand total.sseessessssssasseseeess] 114,901 110,399 120,234 | 147,413 Y 176,091 188,132 - | 248,986 | 329,413r2/ | 453,620
Note: Data are reported by exporters, importers, industrial and commer- 1/ Data include $11,767 thousand arising from liabilities reported by firms
cial firms, and other nonbanking concerns in the United States. Data reporting for the first time, and from revisions of reported data
exclude intercompany accounts between firms in the United States and beginning December 31, 1965.
their affiliates abroad. 2/ Data include $2,500 thousand of 1liabilities reported by firms reporting

for the first time. r Revised.
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Section IV - Supplementary Data by Countries
Table 5. - Long-Term Claims on Foreigners Reported by Nonbanking Concerns

(Position at end of period in thousands of dollars)

1965 1966 1967
Country
March June September December 1/ March June September | December 2/ March
Europe:
AUStrif..ercrertesceroocsnsoane o 1:390 19392 1:310 1;312 1)312 1:273 1)194 1)172 19283 1,239
BelgiUMesveroeorrenenns 2,005 2,009 2,007 3,165 3,165 3,573 7,164 8,798 8,573 8,653
Denmark....ocoso.. 7,059 7,861 3,217 3,362 3,362 5,703 5,527 5,084 4,720 2,868
Finland............ 1,913 2,211 1,593 1,76 1,716 1,588 1,581 1,440 1,456 1,431
France...... teeennes [N veroves 16,855 12,775 14,205 10,824 10,824 10,727 11,305 11,040 14,298 13,859
.. 6,678 6,679 6,191 7,116 7,116 6,659 6,858 6,775 9,059 36,802
29,607 29,337 29,630 30,438 30,438 31,628 55,868 48,670 49,238 51,633
19,501 23,683 22,025 19,448 19,448 17,110 17,208 17,385 21,007 20,955
4 57 111 68 68 146 384 284 134 161
NOTWAY e eererenans 2,242 2,247 2,247 2,243 2,243 1,4 1,073 351 384 364
Portugal.....ceveees 1,286 1,332 3,091 4,349 45404 4,675 6,446 9,422 17,537 21,672
Spain..... teeeneeisine 12,848 18,891 19,27 16,643 16,643 16,826 27,667 39,611 45,714 50,244,
SWedeN...vserreererernennnns 802 487 784, 1,094 1,094 1,210 1,092 1,125 1,749 1,591
Switzerland....... Cereerieneeie. . 11,686 37 1,317 1,38 1,369 11,787 12,736 12,689 11,311 11,278
TUrkey.eoseeseons ' . 5,969 6,651 6,492 6,001 6,001 6,133 6,142 6,084 6,153 6,309
United Kingdom. . 35,301 31,015 31,462 30,596 30,596 26,721 26,820 23,401 26,582 30,556
Yugoslavia.....eu. ves 445 390 334 740 740 763 884, 514 1,892 122
Other Western Europe........ ceenee 899 1,515 1,484 2,182 2,182 2,197 3,697 3,613 3,604 3,479
UiSeSeRetterennorncorosovncsavsnas - - - - - - - - - -
Other Eastern Burope....ceececcoss 183 163 260 170 170 248 210 = bt =
Total Burope.cseeveceseseccssseses 156,673 148,732 147,039 142,836 142,891 150,761 193,856 197,458 224,694 263,216
Canada...... 202,637 208,364 229,924 | 233,469 235,962 239,385 250,869 266,706 | 272,268 282,612
Latin America:
Argentina......... treeserrrnssesan 44,154 42,132 36,205 81,883 81,703 85,063 91,715 81,365 84,560 80,421
Bragil........ treseenvresesaennans 219,611 221,057 216,647 209,412 209,412 207,869 204,671 201,533 202,657 202,934
Chileceeevevnnnnnnn cesrenennerens . 10,798 10,584 11,293 11,620 11,552 14,939 13,481 13,664 13,966 17,990
Colombia. . seeenen eesssvcnse esessse 10,341 13904»8 139800 19 9746 20:096 16)838 17,243 17:452 149 593 15’177
6,526 6,526 6,526 6,526 6,526 7,841 7,841 7,841 7,841 7,841
73,804 70,136 74,128 68,787 64,815 61,182 61,129 63,822 56,238 58,327
4,670 4,789 4,697 6,140 6,140 6,177 7,254 8,093 8,093 7,811
13,653 14,429 13,914 14,635 1,731 15,938 16,036 16,783 17,353 17,616
1,325 1,353 1,370 1,526 1,454 3,354 2,415 2,714 2,721 2,702
Venezueltieessssncasosasonsocononns 7,362 11,532 12,315 12,334 13,860 14,416 19,590 21,301 23,493 21,246
Other Latin American Republics.... 25,987 27,026 27,677 28,930 29,821 30,317 30,022 29,185 28,714 30,287
Bahamas and Bermud@....ccoeevssvens 8,488 8,609 7,913 8,518 8,518 8,225 8,214 7,773 7,844 5,879
Netherlands Antilles and Surinam.. 1,477 1,502 1,457 1,468 1,468 1,515 1,466 1,483 1,480 1,479
Other Latin Americl...c..eveeeees. 1,888 2,234 1,268 2,452 2,024 1,440 1,599 1,038 1,456 1,155
Total Latin America......ecveeee.. . 430,084 434,957 429,210 | 473,977 472,120 475,114 482,676 474,047 470,999 470,865
Asia:
China Mainland....eeeeeeersocccnas - - - - - - - - - -
Hong Kong....eeev... 33 - - - - - 42 42 62 62
India.eeeeecnsnens tevereaven 4,889 5,035 5,471 11,399 11,399 13,706 15,295 16,176 17,984 19,094
Indonesia..vesesesssessnrcrconneas 8,444 8,463 8,496 8,486 8,486 5,981 6,052 5,962 5,935 5,901
Israel.ceeveernsenoecsocnenonsanan 14,115 14,166 14,835 16,200 16,200 16,913 15,976 15,884 15,305 15,835
. 81,216 85,019 88,759 98,340 98,340 97,548 90,263 101,828 95,112 107,862
288 307 245 n7 n7 1,260 1,127 1,272 3,213 1,480
46,243 46,473 47,248 50,390 23,046 19,019 20,563 20,585 20,842 20,816
9,198 8,370 7,288 8,345 8,345 8,245 8,089 8,096 7,289 8,726
237 182 139 3 197 222 306 679 574 515
12,671 12,777 12,172 18,271 18,271 21,872 22,158 21,950 22,063 25,122
Total Asie........ seseseeneeiannee 177,334 180,792 184,653 | 212,221 185,001 184,766 179,872 192,474 | 188,37 205,413
Africa: :
Congo (Kinshasa).... veens 80 81 81 121 121 121 121 121 230 188
MOroCCO.cusresas 4 - - - - - - - - 222
South Africa..ecscsss.. crersesenes 1,962 1,973 1,963 1 1 978 194 842 948 839
United Arab Republic (Egypt)...... 44540 4,726 4,991 4,467 4,467 4,602 4,189 3,970 3,966 3,862
Other Africlccevcerececescensnvess 84,524 84,187 84,285 84,084 80,591 81,786 81,443 84,892 82,113 79,273
Total Africlc.eesevereecesssssanes 91,110 90,967 91,320 88,673 85,180 87,487 85,947 89,825 87,257 84,384
Other countries: .
Australis....coeveevennennonecenns 15,742 16,375 17,523 16,436 16,886 17,127 12,526 13,327 11,857 15,716
All other.......... . 1,807 976 97 1,000 1,000 1,668 1,104 875 887 1,166
Total other countries.....cvessee. |~ 17,549 17,351 18,292 17,436 17,836 18,75 - 13,630 14,202 12,744 16,882
International and regional.......... - - - - - - - - ) = =
Grand totales.iveneieiiiiinncneonanan 1,075,387 | 1,081,163 | 1,100,640 [1,168,612 141,139,040 14 1,156,308 | 1,206,849 | 1,234,712 1,256,3412/ 1,323,372
Note: Data are reported by exporters, importers, industrial and commercial in reporting coverage. Figures in the first column are comparable in
firms, and other nonbanking concerns in the United States. Data coverage to those shown for the preceding date; figures in the second
exclude claims held through United States banks and intercompany column are comparable to those shown for the following date.
accounts between firms in the United States and their affiliates abroad. 2/ Data include $5 5519 thousand of claims reported by firms reporting

1/ Data in the two columns shown for this date differ because of changes for the first time.
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Section IV - Supplementary Data by Countries
Table 6. - Foreign Credit and Debit Balances in Brokerage Accounts
(Position at end of period in thousends of dollars)
Credit balances (due to foreigners) Debit balances (due from foreigners)
Country December December December | December June December December December December June
1963 1964 1965 1966 1967 1963 1964, 1965 1966 1967
Europe:
AUSErif. . veeeiieeicnnancininnanins 274, 233 1,213 510 1,070 116 113 212 119 184
2,128 2,522 4,057 3,251 3,862r 1,689 977 861 1,059 1,049r
140 71 355 140 400r 148 152 4l 103 328r
12 4 26 8 58r - 14 28 5 4
5,246 6,562 7,644, 8,455 13,361r 5,010 3,939 5,556 5,190 8,917r
3,109 3,350 4,056 9,622 9,391r 4,967 4,858 5,111 5,895 7,317r
355 195 396 240 4261 1,056 508 775 1,042 906ér
Ttalyeeceeecocssncannnssnenes 2,039 2,884 3,952 7,151 744547 4,186 3,845 4,876 5,590 7,375r
Netherlands.....eeeveereseensasnes 4,088 4,296 7,459 7,961 10,592r 4y645 2,437 3,962 1,927 4,353r
NOTWAY + e vvneeosssosnosessassasnns 971 1,507 1,212 1,082 1,308r 403 210 668 763 358r
POrtugal.ceecseerocseracsonnnesons 535 340 628 480 350r 58 38 9 294 387
SPBIN. e eeereosaosscorosassonanees 1,907 1,803 3,250 1,967 3,952r 2,563 1,816 1,306 2,922 4y254r
WA . v v v errearsncsasnersssacans 798 439 667 659 1,350r 270 678 304 210 1951
Switzerland..ceeeserssooses eensean] 42,857 47,015 52,965 61,361 83,119r 14,665 15,239 20,040 19,871 38,153r
TUPKEY e evsnvoservnsassonosssacnns . 35 34 55 20 22 565 105 66 265 206
United Kingdom...eeovevoneosvonoes 9,863 12,510 14,956 13,209 22,973r 11,223 6,987 12,661 12,100 18,537r
Yugoslavif...eersssersorssonsanses 27 - 17 11 38 60 19 - - -
Other Wegtern Europe.. 778 1,187 1,632 2,198 2,748r 642 585 555 1,265 1,223r
U.S.S.Ruveurronnennnes - - - - - - - - - -
Other Eastern Europe.. 100 256 76 87 8 499 368 18 1 -
Total BUrOPe...vsesesssscrsonsrees 75,262 85,208 104,616 118,412 162,563r 52,675 42,888 57,122 58,621 93,8461
Canada..coeevrreneerionciecnanssnees 9,164 8,846 15,390 17,001 37,616r 20,022 21,325 24,599 27,658 45,2497
Latin America:
1,115 1,097 1,983 2,236 1,239r 2,260 1,881 972 1,607 1,390r
776 871 911 485 649 752 558 978 790 458
948 499 386 318 606r 531 657 242 610 142r
470 417 679 674 630r 294 287 537 405 572r
79 58 226 62 63 9 7 6 6 6
MeX1COrusressesonsensononaes veees 3,157 3,066 3,584 3,822 4,059r 1,491 2,634 2,189 4,305 4,925
PANama. v evsernensnnnens 2,159 1,596 2,378 5,936 2,048r 2,006 1,495 1,891 4,269 2,442r
Peru........ tereveasessneene ceeses 365 423 391 514 463r 704 303 266 475 385
Uruguay..... Cereerennnes 1,566 1,545 1,611 2,124 2,269r 1,274 1,316 1,024 1,355 1,300r
Venezuela.eossesssns 3,788 2,086 5,580 3,636 4,616r 2,272 1,577 2,291 2,296 2,466r
Other Latin American Republics.... 552 633 912 1,045 903r 947 529 648 482 720r
Bghamas and Bermuda...ccoeeevevens 626 487 1,166 2,876 6,124r 635 224, 566 890 4y285r
Netherlands Antilles and Surinem.. 1,498 1,900 1,692 1,816 3,456r 648 2,286 1,570 2,801 2,135r
Other Latin America....cccoceuoeee 323 359 9 175 4491 100 197 147 46 105
Total Latin America.......oecuun. . 17,422 15,037 21,590 25,719 27,574r 13,923 13,951 13,327 20,337 21,331r
Asia:
China Mainland.....ceeeeeoosenoens 4 1 1 - 53 - -
Hong Kong.... eereeraenes 2,589 2,816 4,378 5,308 6,108r 15,882 8,047 14,770 11,138 14,239r
India...... sesesesessesrsnssrases . 75 43 52 166 641 160 203 51 87 59
Indonesifieessvevenrssennsanas vesan 24 36 35 13 19 36 9 30 8 68
Israel.cecvsncneeees teseeeeneans 112 47 371 579 273r 409 311 650 599 482
JapaN.cseessosanas tesseeesens vesoes 375 414 563 1,219 1,434 485 276 525 996 1,697
Korea..vovavsusenennnns veesenapann 10 3 38 31 29r - - 3 3 -
Philippines......... vereeenens P 223 68 199 242 397r 141 128 146 287 1,083r
TaiWaANeeeesssnsases . ves 57 43 135 474 209 38 55 95 96 124
Thailand..... tessenss 67 20 23 35 91 16 2 121 95 52
Other ASifl.vicvevreneneeenenenens . 2,032 2,557 9,547 4,839 7,122 2,593 2,555 6,398 7,051 9,227r
Total Asif.......... cenens PPN 6,268 6,056 15,342 12,907 15,7461 19,789 11,639 22,793 20,360 27,031r
Africa:
Congo (Kinshesa)e.oeeevesossevsons 8 23 27 6 7 12 19 65 5 1
MOTOCEO e easeusaseranannn 46 28 49 73 47 75 71 37 72 72
SOULh AfTACH.eersrrneerennsnnssens 7 62 181 64 106r 354 26 120 173 219r
United Arab Republic (Egypt)...... 18 4 7 10 15 105 23 12 15 29
Other AfTiCH..cesssessersnoasannen 382 332 866 517 869 551 366 402 3 567
Total Africa...cvcevecssserncncans 601 449 1,130 670 1,044 1,097 505 636 644, 888
Other countries:
Australia....coverieiieiininnennns 129 172 331 198 223r 114 183 136 249 194r
A1l other........... Cetteneeneaa. 188 253 58 29/, 114 222 128 189 264, 117
Total other countries............ . 317 425 389 492 337r 336 311 325 513 331r
International and regionsl.......... - 3 - - - e 2 - = =
Grand totale.evesreenns feeerreceaeas 109,034 116,024 158,457 175,201 244,,880r 107,842 90,621 118,802 128,133 188, 656r

r Revised.
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Section IV - Supplementary Data by Countries
Table 7. - Short-Term Banking Liabilities to Foreigners in Countries and Areas
Not Regularly Reported Separately

(Position at end of period in thousands of dollars)

December 3
Country - April December April
1962 1963 1964 1965 1966 1966 1967
“Other Western Europe"
CYPTUS. eerroncens eeeeenaeecenn teeeeeecnane 617 722 574, 802 568 1,733 1,478
Gibraltar...veeeceeennes ererreneeees eene 728 1,657 906 2,195 1,413 1,064 1,104
5,632 6,974 5,173 5,808 3,969 . 6,551 5 710
2,906 10,696 8,697 6,213 6,649 8,876 7,385
10,830 7,361 17,384 21,119 28,175 25,260 21,730
216 676 514 773 1,613 845 1,156
1,729 2,687 4,110 3,653 3,976 3,146 4,687
"Other Eastern Europe"
Albania, .. .ueviiersrrrcsersnrsocnnancacnns 275 243 180 403 589 530 700
BULEATIB. s eveeracnsenscsnronseassronnanas 1,558 1,419 662 2,498 1,078 5,439 1,390
Czechoslovakia 1/..eeuveennnnnnenns ceenane 1,140 781 1,027 1,982 1,845 3,723 n.a.
Estonia......... teerssesasereasrsrasssaane 1,524 1,453 1,576 1,418 1,530 1,570 n.a.
HUNGATY .t eveeesnenrononnns Cerererrenenene 1,115 1,838 1,495 1,652 1,241 2,225 2,411
latvia..... e ereesestesareeteseetonenrenne 421 356 432 386 286 378 273
Lithuarla......... tesresssrarasrassreenens 368 411 328 356 317 350 290
POLand L/ .eeeveecncsncansosoasnsansovanns 8,899 13,522 9,735 12,749 12,663 13,219 13,967
RUmAnis 1/ueeeeverervronennenans creesens . 1,650 1,379 1,922 6,836 5,746 6,575 5,200
Soviet Zone of Ger'many 1,557 2,236 1,321 1,700 2,004 5,565 n.a.
"Other Latin Américan Republics"
. 23,182 32,567 43,186 67,375 64,414 66,872 57,857
Costa Ricl...eveenvrans Ceeeriensnenasinnn . 16,498 29,127 31,495 34,165 32,850 34,626 41,874
Dominican Republic L/..e.verveveecesenenes 42,028 58,037 55,815 72,288 54,276 53,158 53,882
Ecuador,...... RN Ceererinaees . 36,283 53,449 67,060 69,600 62,339 86,280 92,360
Guatemala 1/...eeeereenccennccnscnnsennes . 40,865 47,862 48,702 68,128 86,863 64,155 83,868
Haitiieovneosnonos Ceaesrenanesesansens ceee 10,487 12,940 14,348 16,335 16,688 i 16,290 16,817
Honduras....... R eeeernereeaanes . 13,776 20,031 26,044 31,407 43,162 26,807 28,563
Jamaica......eva.. Ceeeenrreeeriereanaeeean 3,255 5, 564 6,99 8,563 11,461 11,722 19,326
Nicaragua.,..ooeeesveeeienessnnncenecens . 14,838 34,963 42,393 . 67,009 74,973 72,773 62,728
Paraguay....cven.e N 5,667 8,892 11,377 13,795 15,004 14,859 16,625
El Salvador 1/.......... Ceseeeaenes ceviees 22,472 41,690 56,023 66,998 78,290 68,896 96,431
Trinidad and Tobago.....eeeeseevenns R 3,077 2,286 7,367 3,577 6,275 4,681 5,381
"Other Latin America" . A
British HONAUTaS.....eeeeseesss Ceerreneee, 251 507 1,639 2,404 1,698 775 2,129
British West Indies.......ovvvvvnnesnennne 9,043 11,665 7,983 11,491 8,921 14,638 14,203
French West Indies and French Gulana. ..... 1,044 1,310 1,104 2,157 1,534 1,281 1,654
"Other Asia" '
Aden and South Arabia......c.cccvveeeeonans 2,757 3,563 4,029 4,400 4,851 5,131 n.a,
Afghanistan....ovversesensrscsconosoassans 5,288 4,995 5,491 5,636 7 962 9,450 7,771
Bahrain....... PPN i 1,415 1,397 2,046 4,122 3,792 6,403 8,145
20568 9,865 32,508 49,092 34,588 34, by n.a.
12,606 6,931 1,491 2,682 3,074 1,109 1,332
4,858 3,101 2,410 2,401 3,290 3,190 2’715
18,742 23,505 23,422 66,930 79,244 36,600 43’973
8,489 19,849 21,601 11,954 27,131 17,600 n.a.
1,161 2,792 2,715 15,991 16,012 39,726 45,156
33,033 46,539 56,363 35,523 24,635 49,178 28’ 555
14,007 8,818 4,978 3,234 5,653 4,587 6,477
65,873 76,320 84,194 99,715 92,015 100,059 112,221
18,368 24,104 22,167 25,947 31,233 38,301 34,937
Nepal............. B, ceens 1,106 2,059 1,954 6,792 7,202 13,888 n.a.
PAKISEAN. .t vuennreseneasaseasosassncsnenns 15,850 17,341 23,056 19,417 20,901 49,196 45,307
Ryukyu Islands (mcludmg Okmawa) ........ 17,030 21,722 25,566 23,999 39,458 15,935 3/ 31,164
Saudi Arabis......uuseveeernininnns cereens 28,384 61,710 197,229 283,601 290,985 176,142 96,364
Singapore 2/..... e tternieaenaaans e 2/ 2/ 2/ 8,940 4,891 34,632 n.a.
SYrifl.e.iecieannss N verees teerane 4,89, 2,111 7,583 4,030 4,752 3,425 4,741
Trucial States........... R, n.a, n.a. 2,790 1,776 2,768 2,157 1,954
Viet Nam.......... Cerernerananaaas ceeaneas 10,057 12,127 19,043 39,035 123,768 131,961 146,257
"Other Africa"
AlEeTif. . ieveinenncncnncnnans 1,607 903 1,529 7,633 13,563 11,349 n.a,
Canary IslandsS.....eeeeeencenns Cerieeeeees 9 713 799 880 1,169 1,298 1,033
Ethiopia (including Eritrea).....eveeesees | 17,045 22,275 33,736 44,123 58,924 53,478 40,202
French Somaliland.....eeeeeeeecssssnensess 758 1,740 1,583 1,557 1,259 949 1,276
GRANA. .evevanansn teterenasesaias Cerereeans 4,068 6,433 5,589 2,621 2,864 6,866 5,295
GUINEA . veerernnnas Crereacentessrenneens .. 540 853 395 634 395 280 537
Ivory Coast....... verees Ceeseecenseniannes 1,360 936 1,367 3,242 2,675 880 n.a.
Kenya....... n.a, 2,109 2,57 1,461 1,410 1,168 2,064
Liberia, 17,619 22,009’ 20,011 17,887 19, 694 21,158 21,601
Libya.eesererenennnn 5,496 14,084 28,921 34,806 26,665 37,082 75,990
Malagasy Republic........evmvusnensnonens 639 561 638 913 691 1,084 512
Mozambique....... ceenens verene veeees ceeaes 2,510 1,361 2,505 1,583 1,692 4,992 n.a.
Nigeria...vvuessessoasonsoronacrcsonnns 26,796 17,811 15,726 21,730 20,347 25,674 n.a,
"Portuguese West Africa”,.. 656 2,450 44432 4,378 7,692 4,523 6,293
Somali Republic.....evevev.n. 571 840 508 835 894 839 844,
Southern Rhodesia 4/...... feeeteracenetees 6,774 4,374 3,367 3,287 3,533 2,717 3,336
Sudan........... e et reresesistueecitiaeres 2,432 2,492 2,232 3,708 3,293 3,424 6,747
TUNiSif...eeennnsns Ceerereneieereeenracans 10,881 975 949 1,757 959 1,122 960
Zambia 4/...... ceenes Cereteereeceneacannas &/ 4/ &/ 7,234 16,134 34,667 n.a.
“Other countries™
T New Caledonifl.........cenu.. eerereaaeees 32 1,362 1,691 1,628 16,134 440 240
New Zealand....ee..eses.. eeiiiecessecsess 4,685 10,475 11,956 18,681 27,113 13,580 16,709

Note: Through 1962, except as noted, date are based on reporfs from banks
in the Second (New York) Federal Reserve District only, and include
funds held in an account with the U.S. Treasury; subsequent data are as
reported by banks in all Federal Reserve Districts., They represent a coverage and classification,
partial breakdown of the amounts shown for the corresponding dates for Through December 1964, data for Malawi (formerly Nyasaland) and
the "Other" categories in the regular monthly series in the "Treasury Zambia (formerly Northern Rhodesia) included with Southern Rhodesia,
Bulletin,” n.a, Not aveilable,

Reported by banks in all Federal Reserve Districts.
Through April 1965, Singapore included with Malaysia,
Data exclude $12, 372 thousand resulting from changes in reporting

AN
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Section IV - Supplementary Data by Countries

Table 8. - Purchases and Sales of Long-Term Securities by Foreigners During Calendar Year 1966

(In thousands of dollars)

Purchases by foreigners

Sales by foreigners

Domestic securities Foreign securities Domestic securities Foreign securities
Country Total U. s. . Corporate and Total . S. Corporate and
Y Go " other 1 Government other
purchases [uovernmen Bonds |Stocks sales Bonds | Stocks
bonds and lbonds and .
notes Bonds Stocks otes Bonds Stocks
Europe:
Austria...c.ccveeeeenerecceacennnne 23,716 15 277 12,840 10,463 121 37,409 Lh 233 9,831 26,527 T4
BelgiUMe e vsroenoeronnnerocannnos 181,507 36 25,461 46,581 88,291| 21,138 90,563 L 3,236 49,138 14,249 | 23,461
DenmaTrK. seveeeesosonnoonnccnansns 25,593 3,208 4,306 3,012 14,978 89 19,502 44309 1,662 2,613 10,841 i
Finland....eeeeeecorcencesocasens 3,479 - 24 159 3,296 - 2,371 - - 25 2,287 59
France... 393,300 946 60,026 242,793 45,454 44,081 319,378 705 9,326 255,417 17,132 | 36,798
Germany. . 298,065 50 83,537 131,532 45,068| 37,878 195, 400 142 7,222 124,031 53,644 | 10,361
GrEECE. e eurevuesoassnnsssosannnons 4,157 - 142 3,956 18 41 4y 142 20 113 3,759 4 246
L 243,446 1,423 19,846 85,642 131,215 5,320 174,368 1,067 3,178 92,025 71,418 6,680+
Netherlands....ceeveevees ceceanes 307,180 L47 27,671 150,448 12,3881116,226 248,718 1,748 12,700 195,936 14,147 | 24,187
NOTWAY . essasasescrososononsssenns 38,477 6,610 2,095 7,531 21,985 256 39,310 4,668 5,676 5,719 22,954 293
Portugal 26,429 23 492 18,366 7,228 320 31,204 20 143 12,261 18,709 71
Spain... 54,339 510 1,868 38,546 10,805| 2,610 48,799 81 584 34,576 11,137} 2,421
Sweden. 59,749 1 31,155 9,513 12,700f 6,367 55,228 268 | 22,608 10,638 | 21,122 592
Switzerland 2,010,244 11,084 193,416(1,537,112 | 201,339 67,293 | 1,855,862 7,316 63,871 | 1,601,181 138,757 44,737
Turkey 2,302 - 94 2,125 11 72 7,821 - 144 6,768 338 571
United Kingdom.....ceoeevveveoeees 1,480,215 324,236 581,719| 389,087( 121,377| 63,76 | 1,803,209 529,511 | 137,087 913,357 | 128,141 95,113
YUg0S1aVife . eureronserreransarnas 1,040 - - 8 1,028 4 1,271 - - 77 500 -
Other Western BUrope.....iceeeses 98,030 924, 14,321 61,453 18,881| 2,451 164,310 39| 1,778 59,827 | 100,748 | 1,648
Us Se Se Revvenvnnnnnnrenennnnens - - - - - - 3 - - 3 - -
Other Eastern Europe............ ' 2,448 941 2 1,492 8 5 2,614 1,119 3 1,483 6 3
Total Europe....eeceereeenceocses 5,253,716 350,467 [1,046,452|2,742,196| 746,533|368,068 | 5,101,482 551,806 | 269,564 |3,379,359 | 652,661 [248,092
CANAdB. . eererenenvencsrasoansnsres 2,492,639 124,093 226,035(1,146,906 | 477,9621517,643 § 2,979,418 108,455 | 232,541 916,402 |1,306,9851415,035
Latin America: ’
Argentind...coeeeeseocernereaeeans 46,522 27 927 22,386 22,331 851 48,405 166 549 19,072 26,9821 1,636
Brazil..eeveececcrcncoconcnssonas 33,848 - 190 13,244 19,640 77, 14,254 6 106 12,892 325 925
CHILE. seereruoeneoasnoaneonnnnss 11,070 32 483 6,537 3,711 307 7,003 20 658 5,424 412 579
12,477 14 327 9,877 1,730 529 9,031, 12 163 7,011 1,450 395
45 - - 45 - - 536, - - 536 - -
114,809 473 3,205 41,742 61,925| 7,464 109,180 203 2,155 35,650 63,830 7,342
67,009 669 2,532] 59,776 2,812) 1,220 57,326 49| 2,408 50,675 2,501 | 1,693
8,408 - 239 6,172 199| 1,798 26,600 29 282 5,122 19,465] 1,702
26,626 3 806 19,739 5,240 838 23,573 10 27 19,700 2,0741 1,518
73,840 159 1,949 56,213 14,152 1,367 56,291 24 1,857 42,562 10,949 899
Other Latin American Republies... 18,577 25 1,118 8,507 8,700 227 28,232 244, 494 8,985 16,7071 1,802
Bahanas and Bermud@....coeveeeees 152,460 2,033 17,996 84,743 22,795] 24,893 132,209 3,929 7,649 69,240 39,7361 11,655
Netherlands Antilles and Surinam. 139,129 1,676 14,615 112,027 9,060 1,742 137,748 2,474 11,270 115,191 5,276 3,537
Other Latin America.......cveeeu.. 3,829 13 309 2,963 528 16 4y232 75 530 3,190 274 163
Total Latin America.......c.oes.. 708,649 5,124 44,6961  443,9711 172,832| 42,026 654,710 7,241 ] 28,392 395,250 | 189,981 33,846
Asia: ’
China Mainland.........c.... S 39 - - 39 - - 32 - - 32 - -
HOng KONg.seessoerneuensnsannennn 211,033 - 4,743| 196,870 4,627 4,793 204,656 9 2,046 | 195,390 3,234 3,937
INAife eesenoscosaosanassasansaaos 2,019 - 54 699 1,259 7 896 5 73 805 7 6
INAONESI8.cesreverosrrcocenannnes 113 - 39 7 - - 81 - 4 62 14 1
ISraeleeescnsceesrescecanoannes . 73,528 122 60 13,210 60,002 134 125,79 268 43 10,590 | 114,804 A
Japan 50,416 1,578 2,564 11,839 13,778 20,657 41,067, 1,601 1,195, 9,293 5,226 23,752
Korea....... .. 107 - - 107 - - 91 - - 91 - -
Philippines..c.ceeeeececcnnenns .o 4,669 65 139 1,843 1,477 1,145 6,321 170 8 1,926 3,026 1,191
TAIWAN . e s eesenseronncnseasnosenas 2,473 25 1 427 2,010 10 1,667 - - 396 1,271 -
Thailand...eeeeeeeosesseossescnns 20,388 - 1 373 20,003 11 10,909 - - 672 10,213 24
Other ASi@...erinesrernesscanenss 188,529 150 3,140 146,928 34,642] 3,669 150,440 366 2,699 139,375 4,6381 3,362
Total Asi@.cueevrocnesneocnanas 553,314 1,940 10,741 372,409 | _137,798( 30,426 541,939 2,459 6,068 358,632 | _ 142,433 32;347
Africa: )
Congo (Kinshasa) 648 - - 623 5 20 5544 - 2 519 6 27
Morocco.seeaeeaneen .. 848 14 115 610 27 82 548 14 41 447 1 45
South Africl...eceeeeeassnccsnnes 8,062 1 380 1,049 6,527 105 3,741 - 227 1,270 2,061 183
United Arab Republic (Egypt)..... 164 3 5 154 - 2 88 - 4 84 - -
Other Africa.......cec... ceserense 21,800 - 236 7,721 13,748 95 10,277 506 71 7,123 2,206 371
Total Africa...eveeveeececcnranns 31,522 18 736 10,157 20,307 304 15,208 520 345 9,443 44274 626
Other countries:
Australif..eiceiiieiercieeceannas 43,467 10 8l 1,922 40,726 728 22,858 29 16 1,625 20,350 838
All other...ccieeereierncenaeneans 8,683 - 643 5,462 2,551 27 27,389 7 58 2,834 24,401 89
Total other countries............ 52,150 10 724, 7,384 43,277 755 50,247 36 T4 43459 44,751 927
International and regional: .
International.....cevevne seeenees 638,800| 195,805 248,541 17,449 176,028 977 927,610 624,487 4,892 10,2531 287,501 477
European regional....... cresareas 3,536 - - . - 3,536 - 23,875 - - - 23,875 -
Latin American regional.......... 2,718 2,718 - - - - 41,000 1,000 - - 40,000 -
Total international and regional. 645,054 | 198,523 | 248,541  17,449| 179,564 977 992,485 625,487 4,892 10,253 | 351,376 477
Grand t0181.veaeeeerrcareannnanaans 9,737,044 | 680,175 [1,577,925|4,740,472 |1,778,273 (960,199 |10,335,480 1,296,004 | 541,876 |5,073,798 |2,692,461 {731,350
1

Note: Excludes transactions in nonmsrketable U.S. Treasury bonds and notes,
foreign series, and foreign currency series. See "International

Financial Statistics," Table 4.
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Section IV - Participation Certificates

(In millions of dollars - face amounts)

Participation certificates issued by FNMA acting as trustee
Housing and Urban
Fiscal year Grand total Total Farmers Home Health, Education Development
or month Administration 1/ and Welfare 2/ Foderal National
i Mortgage Association 3/
Retire- [Out- Retire-~ |Out- Retire- |Out- Retire- [Out- Retire- | Out-
Sales ments |standing | Sales ments standing Seles ments standing Sales ments standing Sales ments standing
1962, ciiierensnnss 596 - 1,202 - - - - - - - - - - - -
1963, 0sitecennccnes 250 98 1,354 - - - - - - - - - - - -
1964eeeitcenecenees 373 523 1,204 - - - - - - - - - - - -
. 792 255 1,741 30 - 300 - - - - - - 200 - 200
3,037 428 4,350 1,840 30 2,110 - - - - - - 605 20 785
5,269 11,622 7,996 | 2,900 180 4,830 600 - 600 100 - 100 740 50 1,475
1966-September..... 19 28 3,612 - - 2,075 - - - - - - - - 768
October....... 194 266 3,540 - - 2,075 - - - - - - - - 768
November...... 151 65 3,626 - 30 2,045 - - - - - - - 20 748
December...... 333 25 3,934 - 25 2,020 - - - - - - - 5 743
1967-January....... 1,388 - 5,322 1,100 - 3,120 170 - 170 60 - 60 465 - 1,208
638 26 5,934 - - 3,120 - - 170 - - 60 - - 1,208
144 28 6,050 - - 3,120 - - 170 - - 60 - - 1,208
1,101 20 7,131 900 20 4,000 220 - 390 15 - 75 150 8 1,350
400 352 7,179 - - 4,000 - - 390 - - 5 - - 1,350
900 82 7,996 900 70 4,830 210 - 600 25 - 200 125 - 1,475
.. - 164 7,830 - 35 4,795 - - 600 - - 100 - 17 1,459
creene 0] 95 7,746 - - 4,795 - - 600 - - 100 - - 1,459
September..... 142 67 7,821p - - 4,195 - - 600 - - 100 - - 1,459
Fiscal 1968
to dateseseencenns 152 | 326 7,821p - 35 4,795 - - 600 - _ 100 _ 17 1,459
Participation certificates issued by FNMA acting as trustee - (Cont.)
Housing and Urban . s
s Export-Import Bank Commodity Credit
Piscal year Development (Cont.) f‘;ﬁig‘;ﬁ;g;zz 5/ Veterans' Administration ¢/| of Weshington Corporation 7/
or month Office of Secretary 4/
Retire- |[Out- Retire- [Out- Retire- | Out~ Retire- [Out- Retire- {Out-
Sales
e ments standing Sales ments standing Sales ments standing Sales ments standing Sales ments standing
1962, . iiieiannnns . - - - - - - - - - 300 - 300 296 - 902
1963ccseiencaen oo - - - - - - - - - 250 30 520 - 68 834
1964...ens. [ - - - - - - - - - 373 66 827 - 457 377
1965..... cressssens - - - - - - 100 - 100 450 255 1,022 42 - 419
1966 ceeensssanaans - - - 350 - 350 885 10 975 761 398 1,385 436 - 855
196Tpeeeees sevecas 680 - 680 520 70 800 260 60 1,175 | 1,411 650 2,146 958 91 1,021
1966-September. .... - - - - - 350 - - 957 - 28 1,331 19 - 206
October....... - - - - - 350 - - 957 107 8/ 266 g/ | 1,172 87 | - 293
November...... - - - - - 350 - 10 947 - 35 1,137 151 - Lhd
December...... g - - - - - 350 - 20 927 250 - 1,387 83 - 527
1967-January....... 150 - 150 155 ~- 505 100 - 1,027 154 - 1,541 134 - 661
February...... - - 150 - - 505 - - 1,027 500 26 2,015 138 - 799
- - 150 - - 505 - - 1,027 - 28 1,987 144 - 943
265 - 415 175 - 680 75 12 1,090 - - 1,987 201 - 1,144
Z - 415 - - 680 - - 1,090 400 241 2,146 - 111 1,033
265 - 680 | 190 7 800 85 - 1,175 - - 2,146 - |02
- - 680 - - 800 - - ¢ 3
August........ - - 680 - - 200 18 1,156 3 2,143 - 126 393
September-. . ... _ _ 620 - - 1,156 10 39 2,114 - 56 837
- - 800 - - 1,156 - 67 2,047 | 142 - 979
Fiscal 1968
t0 datesieinasanes - - 680 - - 800 - 18 1,156 10 109 2,047 142 182 979
1/ Represents Direct Loan program. ) 7/ 1In the case of Commodity Credit Corporation, partit}ipation certificates
2/ Represents program for Construction of Higher Education Facilities. are called "certiftcates of interest" and are not included in the
3/ Includes Special Assistance and Management and Liquidating programs. Participation Sales Act of 1966. Amounts shown as sales and re-
4/ Includes College Housing and Public Facility programs. tirements represent the net excess trans:?ctlons for the period.
5/ Includes programs for Disaster Loans and Business Loans and Investments. 8/ Includes $107 million refunding transaction.
6/ Includes Direct Loan and Loan Guaranty programs. p Preliminary.
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Issue and page number

1966 1967
Nov. | Dec. | Jan. | Feb. | Mar. | Apr, | Mey June | July | Aug. |Sept. |Oct.
Reporting basesS.cveeeereeccecessarecrosoacnnososcenssossossarsonansas II II II II 11 I1I 11 1T II II II II
Article:

Treasury financing operations......c.ceveeevercrereresesroccconosnns v v w w pa's w v
Summary of Federal fiscal operationS..ceeceecececcencsecccroseresnnaes 1 1 1 1 1 1 1 1 1 1 1 1
Administrative budget receipts and expenditures:

Receipts by princip8l SOUrCES...eveereescersserrocresrscassosoncnns 2 2 2 2 2 2 2 2 2 2 2 2

Detail of miscellaneous receipts by major categoriesS......oeeevsess 3 3 3 3 3 3 3 3 3 3 3 3

Chart - Internal revenue collections by principal sources.......... | 4 4 4 4 4 4 4 4 4 4 4 4

Expenditures by BEencies...ueveveerreirorerrneesserroearocssonnsonss 5 5 5 5 5 5 5 5 5 5 5 5

Interfund transactions excluded from both net budget receipts

and budget eXpenditures..vieeeereereesiiecararinssnoesonsoansnsnns 6 6 6 3 6 6 6 6 6 6 6 6

Expenditures by functions........... teteesesescetrrsansrsasnenannn 7 7 .. 7 7 7 7 7 7

Expenditures and balances by functions........cciieisevencrsnenocnas 8 8 7 7 e

Summary of appropriations and authorizaticns, expenditures, and

balances, by agencies......... S 7 7 e 9 ves 9 “ee e

Detail of excise tax receipts..eciiscerceriesscesrsocercorcososences 9 .o 9 9 cee 9

Summery of internal revenue receipts by States, calendar year 1966. | ... vee vee “ee “ee e 10 .o ven .es ves e
Trust and other transactions:

Summery of trust and other transactions.........ocvveivvnieninnanen. 9 11 10 10 11 9 11 11 9 10 11 9

Trust receipts.eeceeieceeiiiiiieriiirreseeescennscearoosconnsnssnns 9 11 10 10 11 9 11 11 9 10 11 9

Trust, deposit fund, and Government-sponsored enterprise

expenditures..eeeveciiiiiienenenns cvesees cesetecenane crsevrertares 10 12 11 11 12 10 12 12 10 11 12 10

Interfund transactions excluded from both net trust receipts

and trust expenditures....c.eeeeriieinirietrerreesrtrriereitnrenanes 13 15 14 12 13 11 13 13 11 12 13 11

Purchases of participation certificates (net).....eevvesrnenes N . ces 12 13 11 13 13 11 12 13 11

Investments in public debt and agency securities (net)....eeeieenen 11 13 12 13 14 12 14 14 12 13 14 12

Sales and redemptions of Government. agency securities in

MATKEL (NBL)vessrervnnrcennnnsssosnssesssoacsssssrsonacrssnsnsssss 12 14 13 14 15 13 15 15 13 14 15 13

Federal Old-age and Survivors Insurance Trust Fund...........ccenen 14 eee 15 16 “ee eee 15 ‘e

Federal Disability Insurance Trust Fund....eeceesereresrecenssranes 15 16 aes 17 e ces 16 e

Federal Hospital Insurance Trust Fundeeeescsesesesscssosoasassosons 15 16 17 16

Federal Supplementary Medical Insurance Trust Fund........cceocveens 16 ‘e 17 18 SN cee 17 “ee cer

Raeilroad Retirement AccountS....eiieseseeiereosoonnecesnncecassssns 16 eee .. 17 ‘e 18 P 17 e

Unemployment Trust Fundec..eeeevenenceennns 17 18 “es 19 eee 18 ‘e

National Service Life Insurance Fund....ceeeeceecssesseoconosaeness 18 19 aee 20 ses 19 ves ‘e

Investment of specified trust accounts in public debt securities,

agency securities, and participation certificates by issues,

85 Of June 30, 1067 . cueeiurererionassenssuasanearcansorsncsssnsnes 19 20 21 ves Ve 20 ves N
Consolidated cash transactions:

Summary of Federal Government cash transactions with the publiec.... 21 17 16 22 17 15 24 17 15 23 17 15

Intragovernmental and other noncash transactions........eeeessseees 22 18 17 23 18 16 25 18 16 24 18 16

Federal receipts from and payments to the public - seasonally

adjusted and unadjusted..ceei i eetieiiiasioteriarrenntrinonasananes 23 19 18 24 19 17 26 19 17 25 19 17
Obligations:

Administrative budget funds (FY 1964, 1965, 1966)...vveurunenrannes | ooo 21

Administrative budget funds (latest date FY 1967)...uervennncnnnnns | ooe Jes 33 19

Trust funds (latest date FY 1967)......... R P BT .es 22
Account_of the Treasurer of the United States:

Status of the Account of the Treasurer of the United States........ 24 20 19 25 20 18 27 20 18 26 35 24

Analysis of changes in tax and loan account balances......e..eveees 25 21 20 26 21 19 28 21 19 27 36 25

Summary of cash transactions through the Account of the Treasurer

of the United StBteS..euisiiseiieeiisrioierteeeseecsssssonsnessenens 26 22 21 27 22 20 29 22 20 28 37 26

Gold assets and liabilities of the TreASUTY.....cseeesesssnssssnssss 26 22 21 27 22 20 29 22 20 28 37 26
Monetary statistics:

Money in circulation..ieiesiieieeisssceseesersoseaniesassonenneasns 27 23 22 28 23 21 30 23 21 29 38 27
Debt outstanding:

Summary of Federal secUritieS..ii.ieiescesecesscessecsoscrcveccnses 28 24, 23 29 24 22 31 24 22 30 39 28

Computed interest charge and rate on Federal securities............ 28 24 23 29 24 22 31 24 22 30 39 28

Interest-bearing public debtesssesssssssossesscsrssssssssononannnna 29 25 24 30 25 23 32 25 23 31 40 29

Maturity distribution and average length of marketable

interest-bearing public debt..coueiiiiiiieeniiiiieneiaieriiiennans 29 25 24 30 25 23 32 25 23 31 40 29

Special public debt issues to U.S. Government investment accounts.. 30 26 25 31 26 24 33 26 24 32 41 30

Treasury holdings of securities issued by Government agencies...... 31 27 26 32 27 25 34 27 25 33 42 31

Interest-bearing securities issued by Federal agencies but not

guaranteed by the U. S, Government.....cveaseosssosssscnossseassens 32 28 27 33 28 26 35 28 26 34 43 32
Statutory debt 1imitBtIom.eeueeesessseeecaseosunssasssonsnessasennons 33 29 28 34 29 27 36 29 27 35 b 33
Public debt operations:

Maturity schedule of interest-bearing public marketable securities

other than regular weekly and annual Treasury billS....ceeeeeeeees 34 30 29 35 30 28 37 30 28 36 45 34

Offerings of TreBsury bills..eieieiieirereeeroeiesssninceassasonnns 36 32 31 37 32 30 39 32 30 38 47 36

New money financing through regular weekly Treasury bills.......... 38 35 34 40 35 33 42 35 33 41 50 39

Offerings of public marketable securities other than regular

Weekly TrefsSury Dills...eeeiescrsesassonenesoncnssoncnnsssnasnsnss 42 39 36 42 37 35 44 37 35 42 51 40
Securities issued in advance refunding operations........cecveveeess 48 45 39 45 40 38 47 41 39 cee ees ‘e
Unmatured merketable securities issued in advance refunding

OPerBLIONS. . eeeerroetiverescesnatssssrocsatrsooancensssonasssnsecs | sue 45 54 43
Unmatured marketable securities issued at a premium or

discount other than advance refunding operg8tions.....cciecvieceeecne | oan vee ves 48 57 46

(Continued on following page)
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1966 1967

Nov. Dec. | Jan.| Feb. | Mar. | Apr. | May | June| July | Aug. |Sept.| Oct.

Public debt operations (Continued):

Allotments by investor classes on subscriptions for public

marketable securities other than regular weekly Treasury billS.......... 51 48 40 46 41 39 48 42 40 50 59 48
Disposition of public marketable securities other than
regular weekly Tre@sury billS...ciceseseecseecscesccesscesscrsonnnsnssns 55 52 42 48 L 42 51 45 43 52 61 50
Foreign series securities (nonmarketable) issued to official
institutions of foreign countries....cceeeeissuivernsernrssrnsnsssasannss 63 60 46 52 48 46 55 50 48 55 64 53
Foreign currency series securities (nonmarketable) issued to
official institutions of foreign countries......veeeeeeeersoeansnssasnss €9 66 50 56 52 50 59 54 52 58 67 56
United States savings bonds:
Cumulative sales and redemptions by series..sessrsescccsrssssecevensesnse 72 6@ | 52 59 55 53 62 57 55 60 69 58
Sales and redemptions by periods, 8ll series combined....esessessscsssaes 72 69 52 59 55 53 62 57 55 60 &9 58
Sales and redemptions by periods, Series E through K..eeeeesooraseonssens 73 70 53 €0 56 54 63 58 56 61 70 5¢
Redemptions of matured and unmatured boONdS.......eeeeveessssnsccssnansnes 75 72 55 62 58 56 65 60 58 63 72 61
Sales and redemptions by denominations, Series E and H combined.......... 7% | ... ces 63 ves ves 66 [ 64 | ... ces
Sales by Stetes, Series E and H combined....... tevrrsseceseesnerescccsass | oun 64 Ve e 65 | ...
Ownership of Federal securities:
Distribution by classes of investors and types of iSSUES.ieestscrecrnsssns 77 73 56 65 59 57 &7 61 59 66 73 62
Net market purchases or sasles for investment accounts handled by
the TreBsSuUry.ceescesvessocss W e ee e tresenesaereneseerarsacsrcasecacesenes 77 73 56 65 59 57 67 61 59 66 73 62

Estimated ownership....eeeeeeseceerereronncsooconssssoscoccvanasnanaranas 78 T4 57 66 60 58 68 62 &0 67 T4 63

Treasury survey of ownership of Federal securities:

Ownership by banks, insurance companies, &nd others......veeeessecscasass 79 75 58 67 61 59 69 63 61 68 75 64
Ownership by commercial banks classified by membership in Federal
Reserve System (latest date June 30, 1967)..evereerereeeccoerovneccoonee | can | oue 72 73] ... ces

Market quotetions:
End-of-month closing quotations on Treasury securities by issues......... 84 80 63 77 66 64 74 68 66 78 80 69

Chart - Yields of Treasury securities......veveseeosrosessarosroscrncnanss 86 82 65 79 68 66 76 70 68 80 82 71
Average yields of long-term bonds:

Average yields of Treasury and corporate bonds by periods......eevenseess 87 83 66 80 70 67 77 71 69 g1 83 72

Chart - Average yields of Treasury and corporate bonds............. 88 84 67 81 71 68 78 72 70 82 84 73
Exchange Stabilization Fund (latest date June 30 :

Balance sheet..uoveersereeerorerncreacconscasesencarsones 68 ... & | ... 71 74

U.S. stabilization agreements...cuieeiescesssssssoessasavessossovcnsascvene | oue 0 |... 70| ... 72 s ves 75

INcome 8NAd EXPENSE.sevrreersessornossnsssenossarsnsssnsassonsssosssnrcens | oou | o 69 ... 701 ... 72 75
National bank reports:

Earnings, expenses, and dividends for calendar years 1962-06.....vccvvvee | con | oes 730 ...

International financial statistics:
U.S. reserve assets: gold stock, holdings of convertible

foreign currencies, and reserve position in IMF.....ciiveeinennnnnennnes 89 85 70 82 72 71 79 T4 73 83 85 76
U.S. 1liquid liabilities to foreigners...iuecesessevecrsvesnssessnnsssnne | ooe | aes 80 75 T 84 86 77
U.S. liquid liabilities to official institutions of foreign

countries, by Bref...iceeevueersssnesssrnsesacssnens eeiserseesaaaraeans 92 88 73 85 75 74 8 |, 76 75 85 87 78
Nonmarketable U.S. Treasury bonds and notes issued to official

institutions of foreign countries.......... teteneseaseresereesssesasaran 29 85 70 82 72 71 8l 76 75 85 87 78
U.S. position in the IMF.. .. iievveriieernnuiesnononnesnnsnsnsnsssnnsorsons| soe | ons P PN 82 i 76 86 88 7
U.S. monetary gold transactions {net)....c.ceeveeiescecsesserasseessasses | 90 86 71 83 73 72 83 78 77 87 89 80
Estimated gold reserves and dollar holdings of foreign countries

and international institutionS.....c.iiiseeieersserescncssseiicarasennes 91 87 72 84 T4 73 1 ...

Capital movements between the United States and foreign countries:
Summary by periods beginning 1946....cciueinirrseinssasivececsrsnnasnasaas 94 90 75 87 77 76 85 80 79 &9 91 82
Summary by countries 8nd periodS.....eceeieresaciecassecescsisocirrirenns 97 93 78 90 80 80 a8 83 82 92 94 85
Short-term banking liabilities to foreigners, latest month.........sv.... | 1C6 | 102 87 99 89 89 97 92 91 101 | 103 94
Short-term banking claims on foreigners, latest month........veuuseneness | 107 |103 88 |101 90 90 98 93 92 102 | 104 95
Long-term banking liabilities to and-claims on foreigners,

latest MONth.ueeessveeseneiioseaseiassronssseaseassssasorssssnnsassnnsss | 108 (104 89 |102 91 91 29 9% 93 103 | 105 96
Purchases and sales of long-term securities by foreigners,
latest MONBhe.ueiureerreiiiecioerseccnsnerosonsnnssnsssossssscsssensacas | 109 |105 90 |103 92 92 | 100 95 9% 104 | 106 97
Short-term 1liabilities reported by nonbanking concernS......e..veeeeeses. | 110 {106 91 |104 93 93 | 101 96 95 105 | 107 98
Short-term claims reported by nonbanking concerns........sseseeesesesesss | 111 [107 92 |[105 94 94 | 102 97 96 106 | 108 99
Long-term liabilities reported by nonbanking concerns.......e.coevveeees. § 113 [109 94 107 96 96 | 104 99 98 108 | 110 101
Long-term claims reported by nonbanking CONCernS...ceeeeovavsssssssesesss | 114 [110 95 108 97 97 | 105 100 99 109 | 111 102
Foreign credit and debit balances in brokerage accountsS........eses.eense | 115 |111 96 |109 98 98 | 106 101 | 100 110 | 112 103
Short-term liabilities, countries and areas not regularly
TEPOrtedecesscesenecosnsosassssnssssasasasssoncssorsncacsssesseassveness | 116 112 97 |110 99 99 | 107 102 § 101 111 | 113 104
Purchases and sales of long-term securities by foreigners during -
calendar Year 1966...c.ieeeecasesassssnsssassosssssesarassnssasasseenssss | 117 [113 98 [111 100 100 108 103 102 112 | 114 105

Foreign currencies scquired by the United States without purchase
with dollars:
Transactions and balances in Treasury accountS...eeeceeseccssessssssssass | 119 cae 102 P
Transactions and balances in agency ACCOUNtS....ccvereenvssesseoenneseees 119 ... 102 | ... P

Corporations and certain other business-type activities:
Statements of financiel condition (latest date Mar. 31, 1967)..cecvvveces | <ue |115 ... 113 104 | oen 105 | ...

Income and expense (latest date Dec. 31, 1966)cssisersucnureassovnsacnces [ ane [aes 100 |... ... | 110
Source and application of funds (latest date Dec. 31, 1966).ecvesevsnsess | aue |oes 121 |... R K
Participation certificates...ceeiieerieeieeierireancreiernnrecnreoansecnne | ann e oo 146 101 137 154 138 | 103 113 115 106




UNITED STATES
GOVERNMENT PRINTING OFFICE
DIVISION OF PUBLIC DOCUMENTS
WASHINGTON, D.C. 20402

OFFICIAL BUSINESS

BUY

HOLD

UNITED
STATES

PENALTY FOR PRIVATE USE TO AVOID
PAYMENT OF POSTAGE, $300
(GPO)




