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Reporting Bases

taXm on reoelptB, ojcpendlturee, and debt which appear In the

"Treagury Bulletin" are baeed largely on two Treasury financial

reporte. the "Dally Statement of the United States Treaeury" and

the "Monthly Statement of Receipts and Expenditures of the

United States Oovernnent." Certain monetary statistics are based

at least in part on the "Circulation Statement of United States

Money." Where these statements are given as Bources for in-

dividual tablee, they are cited by name only. Their respective

reporting bases are described below. For other data in the

Bulletin, information on sources or reporting bases ia given in

connection with the tables themselves.

The monthly statement of receipts and expenditures wae first

published for February 195**, and replaced the dally statement as

the primary source of Information on budget results and other

receipt and expenditure data olaselflsd by type of account.

At the same time, the daily statement was ohanged to a statement

of cash deposits and withdrawals affecting the pccount of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953. The announcement of February 17, 195**.

with reepect to these reporting changes may be found in the

April I95I* Issue of the Bulletin.

The monthly statement shows all receipts and expenditures

of the Govenvnent, including those made from cash accounts held

outside the United States Treaeury. The Information Is compiled

from reporte by the Treasurer of the United States and by all

other collecting and disbursing agencies, including those agencies

which maintain checking accounts in commercial banks. These

reports cover transactions recorded in the accounts of the

agencies during the reporting period. The net of the trans-

actions as compiled from these reports is reconciled in the

monthly statement to changes in the bsdance In the Treasurer's

account and In cash held outside the Treasurer'e account and

ohangea In the public debt outstanding.

Receipts of taxes and customs duties are reported on a

collections basis. Other receipts £ire reported partially on a

oollectlons basis and partially ona deposits basis. Expenditures,

except interest on the public debt, are reported on the basis of

oheoks Issued or cash payments made by disbursing officers.

Transactions of an Interfund or intragovernmental nature are

Included on the Bame basis even though the actual iseuance of

checltB may not be involved. Interest on the public debt Is in-

cluded on an accrual basis beginning with figures for June I955
and the flecal year 1955- Prior to that, it was Included on a

due and payable basis. The same reporting baeis as that in the
monthly statement provldee the fiscal year figures for the
Treasury's "Combined Statement of Receipts, Expenditures and
Balances of the United States Oovernmont" and for actual receipts
and expenditures in the "Budget of the United States Oovernment."

Beginnlnti with the final statement for the fiscal year
i960, the monthly statement reports totals for net budget re-

ceipts and budget expenditures after deduction of certain Inter-

fund trftneactlone which are inclu.2ed In the detail of both budget
receipts and budget exrendlturee. The transactions deducted
consist of Interest payments and minor araounte of certain other
payments made by Oovernment agencies to the Treaeury. This re-
porting change was made In eccordance with the plan stated in
the Fresldent's Budget Message of January IS. 1960. It does not
affect the surplus or deficit. Figures for earlier periods shown

In the Treasury Bulletin were revised to the new reporting basis

In the Se- tenter i960 Issue. The interfund transactions dec'uct-

ed under this procedure do not Include payments to the Treasury

by wholly owned Oovernment corcorEtione for retlren:ent of their

capital stock and for disposition of earr.lngs. These capital

transfers have been excluded currently from budget receipts and

budget expenditures beginning July 1, 19^^, and figures for nrior

flec&l years back, through I932 were revised aocordla^-ly at that

tlire.

The dally statement on the new basis was first issued for

February 17, 195'*. I'l ^^* deposits and withdrawals as shown, no

distinction is made ae to the type of accounts (budget, trust,

etc. ). The deposits are on the baeis of certificates of deposit

cleared through the account of the Treasurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursements made out of the Treasurer's account. Some of the

withdrawal classifications shown are reported on the basis of

mailed reports of checks issued and are adjusted by means of

clearing accounts to the total of checks paid. Except for

relatively minor amounts, noncash Interfund and other Intra-

govemmental transactions are excluded. The public debt figures

in the dally statement also are on a "clearance" basis, with the

exception of thoee issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banks. Noncash

debt transactions are Included, however.

The daily statement before February I7. 195^. covered not

only transactions cleared through the Treasurer's account but

also certain Oovernment agency transactions which were handled

through commercial bank accounts, and Included noncash interfund

eind other intragovemmental transactions. It provided Information

similar to that in the present daily statement with respeot to the

status of the Treasurer's account, and similar to that in the

present end-of-month daily statement with respect to debt

issuance, retirement, and amount outstanding. Receipts and

expenditures, however, were claeslfled by type of account, and

the budget results shown In the dally statement were used as the

basis for reflecting the results under the Presldent'c budget

program as enacted by the Congress.

Receipts were on the basis of deposits as they cleared the

Treaeurer's account. Expenditures cleared through the Treasurer's

account were reported on two successive baeee. Through l^^S they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with 19^*7, expenditures made through the

facilities of the Treaeury Departrrent's Division of Disbursement

were on the basis of checks issued, while certain others, prin-

cipally those of the Department of Defense and its predecessor

organizations, were on the basis of checks paid. Transactions

handled through commercial bank accounts, oonslstlng of market

transactions in public debt and guaranteed securities, were as

reported by the agencies. Interest on the public debt wae in-

cluded on a due and payable basis beginning with November 1$^
and on a checks-paid baeis prior to that time.

The cl-;ulatlon statement reflects transactions through the

Treasurer's account which affect monetary stocks of gold and

Oliver and the amounts of coin and currency in the money supply

of the country. It Is issued later than the dally statement,
however, emd the figures are based on transactions consummated

during the reporting period even though some may not have

cleared the Treasurer's aooount during that period.
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Treasury Financing Operations

March Advanoe Refunding

On March I5, 1961, the Treasury Department

announced an offering of 3-3/S percent bonds to

mature November 15, I966, and 3-5/S percent bonds

to mature November 15, 1967, In exchange In advance

of their maturity for four Issues of Treasury secu-

rities maturing from June 15, 1962, through August

15. 1963. A limit of $3 billion Issued to the public

was placed on the 3-3/S percent bonds and $5 billion

on the 3-5/8 percent Issue. In addition, up to a

tcCal of $250 million of the exchange subscriptions

to the new securities, It was stated, would be allot-

ted to Qovernment Investment accounts. Subscription

books were open from March 20 through March 22.

Exchange subscriptions received, on the basis

of preliminary reports, amounted to $2,439 million

for the 3-3/S percent bonds and to 3,605 million

for the 3-5/8 percent bonds. All subscriptions were

allotted In full.

On terms mutually advantageous the Treasury thus

offered holders of certain securities maturing within

the next 2-1/2 years an opportunity of Investing in

Intermediate-term bonds within the slx-and seven-year

maturity range. The offering announcement stated In

peirt:

" In view of the large volume of other
Issues In the short-term area, any reduction
of the congested maturity schedule In 1962
and 1963 will be of material advantage In
the management of the debt and will reduce
the overall burden of Interest costs.

" The offering Is made attractive to
Inveetors by providing an Immediate In-
crease In Interest return, In consideration
of acceptance of a security of somewhat
longer maturity. Market yields on the new
Issues are at least equal to those on out-
standing Issues of comparable maturity on

are scheduled to mature. The transfer
of old for new securities will not be
treated as a sale and purchase for tax
purposes, thereby avoiding Immediate
charging of book losses on the securities
being accepted by the Treasury in exchange
for the new Issues.'

The extension of maturity provided by the offer-

ing Is shown In the accompanying table.

Pursuant to the provisions of section 1037 (a) .

of the Internal Revenue Code of 195't- ae added by

Public Law g6-3'*6 (approved September 22, I959 ),

the Secretary of the Treasury has declared that no

gain or loss shall be recognized for Federal Income

tax purposes upon the exchange of the eligible bonds

and notes solely for the new bonds. For tax purposes,

therefore, the Investor will carry the new bonds on

his books at the sane amount as he now is carrying

the eligible bonds and notes plus thp -jnount of

premium, if any, paid on the new bonds. Oaln or

loss. If any, upon the obligations surrendered In

exchange will be taken Into account upon the dis-

position or redemption of the new bonds.

Banks under the supervision of the Office of

the Comptroller of the Currency, Board of Governors

of the Federal Reserve System, and the Federal

Deposit Insurance Corporation have been advised that

they may place the new 3-3/8 percent and 3-5/8 per-

cent bonds received In exchange on their books at

an amount not greater than the amount at which the

eligible bonds and notes surrendered by them are

carried on their books, plus the amount of premium.

If any, paid on the new bonds.

A holder of the outstanding eligible bonds or

notes had the option of accepting the Treasury'e

exchange offer or of holding the eligible bonds or

Treasury bonds and notes eligible for exchange
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Treasury Financing Operations - (Continued)

The return before tax for making the extension

.a the advanoe refunding Is the coupon rate on the

new Issue. If a holder of the eligible bonds or

notes did not make the exchange, he will receive

only the respective Interest rates to their maturity

and will have to reinvest at that time at a rate

equal to that Indicated In the following table for

the remaining term of the Issue offered, In order

to equal the return he will receive by accepting

the exchange offer. For example, If the 2-l/'^

percent bonds of June 15, 1959-62, were exchanged

for the new 3-5/S percent 6-year S-month bonds, the

rate for the entire 6 years and S months will be

3-5/^ percent. If the exchange was not made, a

Z-\/h percent rate will be received until June 1962

requiring reinvestment of the proceeds of the 2-l/'(-e

at that time at a rate of at least 5.9S percent for

the remainder of the 5 years and S months, all at

compound Interest, to average out to a 3-5/^ per-

cent rate for 6 years, S months. This minimum re-

Investment rate for the extension period Is shown

In the table following and Is the Investment return

for the extension period If the exchange was made.

The minimum reinvestment rates for the other Issues

Included In the exchange are shown also.

the bonds of I966 was $0,193; and Into the bonds of

1967, It was $0,556 for holders of the bonds of June

1959-62, $0,256 (net after deducting $0.30 payable

by the Investor to the Treasury ) for holders of the

bonds of December 1959-62, and $0,203 for holders

of the Series A-1963 notes. Interest Is payable

on the bonds of 1966 and 1967 on a semiannual basis

on November I5, 196I, and thereafter on May 15 and

November I5 In each year until the principal amounts

become payable. The bonds of 1966 will mature on

November 15, 1966, and thoee of 1967, on November

15, 1967.

Both of the new securities were Issued as bearer

bonds with Interest coupons attached, or registered

as to principal and Interest, In denominations of

$500,$1, 000,$5,000, tlO,000,$100, 000, and $1,000,000.

Banking Institutions generally could submit

subscriptions for account of customers. Subscrip-

tions which were subject to allotment from bank-

ing Institutions for their own account, federally

Insxired savings and loan associations, states, polit-

ical subdivisions or Instrumentalities thereof , public

pension and retirement and other public fuads.

Eligible bonds and notes 2-l/4!f bonds 2-lA)f bonds 2-i/B/f> notes 2-1/2$ bonds
June 15, Deo. 15, Feb. 15, Aug. 15,
1959-62 1959-62 1963 1963

Payment to Treasury on
account of $100 issue price - $0.30

V ^

3-5/8J8 bond offered in exchange November 15, 1967

3-3/856 bond offered in exchange Nov. 15, 1966

/— —

*

\
Approximate investment return:

From issue date (iter. 15, 196I)
to maturity 1/ 3.V5S6 3.75)6 3.75)6 3.63)6

For the extension of maturity:
Nontaxable holder (or before
tax) 3.98 4.10 4.08 4.09 .

Taxable holder; equivalent
rate 2/ if cost (book value)
of eligible bond or note
(per $100 face value) is:

$102 2/ - - 4.02 4.02
100 3.96 4.07 4.05 4.06
98 3.98 4.06 4.07 4.08
96 4.00 4.08 4.09 4.09
94 4.02 4.10 4.11 4.11
92 4.04 4.12 4.13 4.13
90 4.06 4.14 4.15 4.15

1/ Yield to a nontaxable holder, or before tax. Based on mean of bid and ask prices of eligible
bonds and notes at noon on March 14, 1961.

2/ Rate of return during extension which, combined with the respective interest rates until maturity
of the eligible bond or note, would provide the same return as the applicable new bond for its
full term after tax (on basis of 52)6 tax on ordinary income and 25)6 tax on long-term capital gain
at maturity of the new bond). To obtain approximate equivalent rates between those for book
values shown, interpolation may be applied.

2/ Holders of the 2-1/4)6 bonds are assumed to have amortized any premium when purchased to par at
first call date in 1959. Holders of the 2-5/8)6 notes and 2-1/2)6 bonds with book cost above
par are assumed to be amortizing any premium to par at maturity.

Exchanges were made par for par In multlplee

of $500, and with adjustments of accrued Interest

to March 15, I961. Accrued Interest (per $100 face

amount ) payable to the Inveetor on exchanges Into

International organizations in which the United

States holds membership, foreign central banks

and foreign states. Federal Reserve Bcuiks, and

Oovemment Investment accounts were received with-
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Treasury Financing Operations - (Continued)

out deposit. Subscriptions which were subject to

allotment from all other were required to be ac-

companied by deposit of eligible securities In

the face amount of not less than 10 percent of the

amount of the bonds applied for.

Details of the results are shown in the table

below.

Tax anticipation bills and one-year bills.—
The tax anticipation bills are dated April J, I96I,

and mature September 22, I96I. They will be ac-

cepted at face value In payment of Income and profits

taxes due September I5, I96I. Tenders totaled $3,896

million, of which $1, 503 million was accepted. This

amount Included $221 million of noncompetitive

Securities eligible
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Treasury Financing Operations - (Continued)

For the one-year Mile, payment for aooepted

tenders was required to be completed on April 17,

1961, In oasb or other Immediately available funds

or In a lllce faoe amount of Treasury bills maturing

on i^rll 15, 1961.

Incorporated banlis and truet companies and

responsible and recognized dealers In Investment

securities were permitted to submit tenders for

both Issues without deposit. Tenders by others

were required to be accompanied by payment of 2 per-

cent of the faoe amount of the Treasury bills applied

for, or an express guaranty of payment by an In-

corporated bank or trust company.

Subscribers for the tax anticipation bllla

were required to agree not to purchase or to sell,

or to make any agreements with respect to the pur-

chase or sale or other disposition of the bills

until after the closing hour for tenders, »ailch

was 1:30 p.m., eastern standard time, on the auction

day.

13-week and S6-week bills.— March Issues of

regular weekly Treasury bills totaled $7.9 billion,

refunding $7.8 billion of bills maturing and provid-

ing about (0.1 billion of cash. The five new Issues

of 13-week bills amounted to $5.4 billion, consisting

of four Issues for $1.1 billion each, and one, that

on March 2, for $1.0 billion. The new Issues of

26-week bills, consisting of five Issues for $0.5
billion each, totaled $2.5 billion. With the

exception of the new 13-week bills dated March 23,

whloh are for 92 days, the new securities carry.

91-day and lS2-day maturities. Average rates of

discount on the new bills were as follows:

13-ueek
(Additional amount of bills of

original maturity of 26 weeks)
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Period

Fiscal years:

19*8 ^
1949 2/'

1950
1951
1952

1953
1954
1955
1956
1957

1958
1959
1960

1961 (Est
. )

.

1962 CEst.).

Calendar years
1948
1949
1950
1951
1952

1953
1954
1955
1956
1957

1958
1959
1960

Months:

1959-Jan
Feb
Mar

Apr ....

May
June. .

.

July. .

.

Aug
Sept . .

.

Oct
Nov. . .

.

Dec

1960- Jan
Feb
Mar

Apr ....

May
June . .

,

July. .

.

Aug
Sept . .

.

Oct

Mov

Dec

1961-Jan

Feb

Budget receipts and expenditures

Net

receipts
1,''

41,375
37,663
36,422
47,480
61,287

64,671
64,420
60,209
67,850
70,562

68,550
67,915

77,763

78,524
81,433

40,864 7/
37,514
37,306
52,979
64,840

63,841
61,171
63,358
70,994
72,284

68,694
73,282
80,132

4,508
6,535
8,426

4,258
5,410
10,027

3,212
5,654
8,463

3,018
5,889
7,339

4,867
7,237
9,580

5,064
6,550
10,891

3,128
6,454
8,981

2,823
6,300

7,643

4,846
6,537

Expend-
itures

i/

32,955
39,474
39,544
43,970
65,303

74,120
67,537
64,389
66,224
68,%6
71,369
80,342

76,539

80,693
84,259

35,623 7/
41,106
37,728
56,337
70,682

72,997
64,854
66,129
67,216
71,692

75,782
80,322
78,230

6,756
6,290
6,461

6,427
6,149
8,503

6,523
6,280
6,334

6,863
6,590
6,601

6,157
6,U2
6,423

6,032
6,073
6,521

172

803
793

6,829
6,773

6,847

6,470
6,236

Surplus

,

or
deficit
(-)

8,419
-1,811
-3,122
3,510

-4,017

-9,449
-3,117
-4,180
1,626
1,596

-2,819
-12,427

1,224

-2,169
-2,826

5,241
-3,592

-422

-3,358
-5,842

-9,157
-3,683
-2,771
3,779

592

-7,088
-7,040
1,953

-2,248
245

1,965

-2,169
-739
1,524

-3,311
-626

2,129

-3,846
-701
738

-1,290
1,095
3,157

-968
476

4,370

-3,044
-349

2,188

-4,006
-473

796

-1.624
301

SUMMARY OF FEDERAL FISCAL OPERATIONS

(In millions of dollars)

Net of

trust
account
and other
trans-
actions

2/

-294
-495

99
679
147

435
328
231
-194
195

633
-329

-50

-229
-502
311
815
-41

101
739

-259
267

1,092

-691

23
-698

-81
279
-194

-34
74

-110

-290
301
-27

-207
496
-183

-379
662

-442

-137
577

-420

-95
-567
-124

80

368

-221

-185
712

Clearing
account,
etc. 2/

-507
366
483
-2M
-401

-250
-303
284
522

-523

530
-6

-U5

6/

199

234
87

-106
-319

-209
-34
376
-21
224

109
-237
154

408
-470
462

414
-365
-354

112
-608

396

455
-538
-148

660
-805
919

249
-416
-421

125
-521
607

217

-663

202

408
-58

Net

increase
in
public
debt, or
decrease
(-)

-5,994
478

4,587
-2,135
3,883

6,966
5,189
3,115

-1,623
-2,224

5,816
8,363
1,625

6/

-4,100
4,331
-423

2,711
7,973

7,777
3,582
2,019
-4,U1
-1,730

8,025
7,875
-581

2,879
-697

-3,069

3,319
950

-1,597

3,976
1,7U

-2,100

2,957
-664
209

287
-501

-3,757

1,961
579

-3,036

2,008
334

-249

2,063
-73

-197

-181

508

Source: Actual figures through the fiscal year 1952 and the calendar year

1953 are from the daily Treasury statement, and thereafter from the

monthly statement of receipts and expenditures of the Government (for

explanation of reporting bases, see page II )j estimates are based on

budget messages of the President dated March 24 and March 28, 1961,

and the Statement of the Director of the Bureau of the Budget before

the Joint Economic Committee on March 27, 1961. More detail for data

on this page will be found in succeeding tables.

Beginning with the September 1960 Treasury Bulletin, certain Interfund

transactions are excluded from both net budget receipts and budget

expenditures (see pages II, 2, and 5). Figures previously published

for these series have been revised to the new reporting basis, except

as noted. The change does not affect the budget surplus or deficit.

Excess of receipts, or expenditijres (-). For detail, see pages 9-12.
For checks outstanding and telegraphic reports from Federal Reserve

Banks; public debt interest accrued and unpaid beginning with June

and the fiscal year 1955 (previously included from November 1949 as

interest checks and coupons outstanding); also deposits in transit and

1/

%

Net

increase in
Treasurer's
account
balance, or
decrease (-)

1,624
-1,462
2,047
1,839
-388

-2,299
2,096
-551

331
-956

4,159
-4,399
2,654

6/

1,111
471

-44.7

62

1,770

-1,488
603

-635
-117
179

355
622
828

957
-644
-836

1,531
-81

-538

486
781

399

-641
-1,408

615

-722

450
-122

1,105
1,217
494

-1,006
-1,104
2,423

-1,645
-841

580

-1,582
-1,463

Levels, end of period

Treasurer

'

account
balance

4,932
3,470
5,517
7,357
6,969

4,670
6,766
6,216
6,545
5,590

9,749
5,350
8,005

6/

4,208
4,679
4,232
4,295
6,064

4,577
5,180

4,545
4,427
4,606

4,961
5,583
6,411

5,918
5,274
4,438

5,969
5,888
5,350

5,837
6,617
7,017

6,375
4,968
5,583

4,862
5,311
5,189

6,294
7,511
8,005

5,998
5,894
8,317

6,672

5,831

6,411

4,829
6,292

Debt outstanding

Public
debt

252,292
252,770
257,357
255,222
259,105

266,071
271,260
274,374
272,751
270,527

276,343
284,706
286,331

5/

252,800
257,130
256,708
259,419
257,391

275,168
278,750
280,769
275,628
274,898

282,922
290,798
290,217

285,801
285,104
282,034

285,353
285,303
284,706

288,682

290,396
288,295

291,253
290,589
290,798

291,085
290,583
285,826

288,787
289,357
286,331

288,338
288,572
288,423

290,487

290,414

290,217

290,036
290,544

Guaranteed
securities

73
27
20
29
45

52
81

44
74

107

101
111
uo

y
6/

55
30
24
42

54

75

34

53
103

104

109
127
156

106
112
119

107
108
111

UO
HI
116

118

124
127

130
135
138

132

133
140

134
157
161

159

153

155

160
196

Total

Federal
securities

252,355
252,798
257,377
255,251
259,151

255,123
271,341
274,418
272,825
270,534

276,444
284,817
286,471

6/

252,854
257,160
256,731
259,451

275,244
278,784
280,822
276,731
275,002

283,031
290,925
290,373

285,907
285,216
282,153

285,460
286,410
284,817

288,792
290,506
288,412

291,372
290,713
290,925

291,215
290,719
286,965

288,919
289,500
286,471

288,472
288,829
288,584

290,646

290,567

290,373

290,196
290,740

Subject to
limitation

i/

251,542
252,028
256,652
254,567
258,507

255,522
270,790
273,915
272,361
270,188

276,013
284,398
286,055

5/

252,057
255,413
255,026
258,794
266,821

274,671
278,256
280,348
276,276
274,564

282,507
290,513
289,971

285,484
284,793
281,732

285,040
285,992
284,398

288,375
290,091
287,997

290,958
290,301
290,513

290,804
290,309
286,555

288,511
289,093
285,065

288,068
288,425
288,181

290,244

290,165

289,971

289,796
290,340

changes in cash held outside the Treasury and in certain other accounts

beginning with the fiscal year 1954. Net increase, or decrease (-).

^ For current month detail and list of acts, see section on "Statutory

Debt Limitation" in each issue of the Bulletin. The limitations in

effect during the period covered by this table and the date when each

became effective are as follows: te75 billion, on June 26, 1946; tSSl

billion, on August 28, 1954; *278 billion, on July 1, 1956; 1275

billion, on July 1, 1957; *280 billion, on Februarj- 26, 1958; *288

billion, on September 2, 1958; |290 billion, on June 30, 1959; and

*295 billion, on July 1, 1959. From July 1, 1960 through June 30,

1961, the limit is J293 billion. Thereafter it will revert to *285

billion. ^ ^
5/ transactions of the Foreign Economic Cooperation Trust Fund, estab-

lished under Section 114 (f ) of the Economic Cooperation Act of

1948 (52 Stat. 150), are consolidated with budget expenditures.

5/ The President's budget messages of March 24 and March 28, 1%1 did

not Include detailed estimates for these items.

2/ Figures for calendar years are not yet revised to exclude interfund

transactions (see footnote 1).
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.BOTGET BECEIPTS AND EXPENDITURES.

Table 1.- Receipts by Principal Sources

(In millions of dollars)
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.BUDGET EECEIPTS AND EXPEBDITORES.

Table 2.- Detail of Mlecellaxteous Receipts by Major Categories
{In millions of dollars)

Fiscal year
or month

1953.

19H.
1955.
1956.

1957.

1958.
1959.

1960.

Total

1,865 2/
2,311
2,559
3,006

2,7*9
3,196
3,158

«,0&i

1961 (Eet.)^
1962 (Est.)

V

1960-Jiily.

Aug..
Sept..

Oct...

Nov..
Dec.

1%1-Jan..

1%1 to date.

325
223

2U
212
221
591

286

2,072
_L

Interest

335
08
408
554

628
745
601
967

69

33
17

359

73

568

DiTrends
and other
earnings

299
361
252
291

438
674
506

1,111

86
75

86

70
72
66

67

522

Realiza-
tion upon
loans and
invest-
ments

228
240
274
2%
328
328
587

436

44
32
31

U
53
62

55

321

Recov-
eries and
refunds

199
323
410
471

266
322

343
114

83

Sale of
Govern-
ment
property

266
221

363
480

387
345
325

392

27
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Table 3.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures

(In millions of dollars)
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BUDGET RECEIPTS AND EXPENDITUKES ,

Table 4.- Expenditures by Agencies
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.BOTGET RECEIPTS AND EXPEHDITUEES

.

Table 5.- Sugary of ApproprlatlonB and Authorizations, Expenditures, and Balancea, by Agencies,

as of February 28, 1961

(In millions of dollars; negative figures are deductions in the columns In which they appear)

Agency

Legislative Branch

The Judiciary
Executive Office of the President

Funds appropriated to the President

independent off Ices

General Services Administration

Housing and Home Finance Agency

Agriculture Department

Coimnerce Department
Defense Department:

Military functions
Military assistance
Civil functions
Undistributed foreign transactions

Health, Education, and Welfare Department

Interior Department
Justice Department
libor Department
Post Office Department
State Department
Treasury Department
District of Columbia - Federal contribution and loans

Unclassified expenditure transfers

Total

Unexpended
balances
brought
forward
July 1, 1960

V2/

126

3

47
2,935
13,902

296
8,937
3,716
469

30,660
2,270

369

1,225
424
27
11

373
92

6,296
81

72,259

Additions, fiscal year 1961 to date

Increase

Appropriations

135
50
71

1,989
10,471

494
343

4,647
686

40,990
1,800
971

3,301
793
281
520
835

255
9,946

73

Authorizations
to expend from
debt receipts

^

199

1,375
577

Other
authori-
zations

Jl
-16

158
5

7

78,650 2,151

Total

155

119
50
71

1,989
10,677

494
i,a£8
5,229
693

40,990
1,800
971

3,301
7%
281
520
835
255

9,946
73

Transfers,
borrowings,
investments

6/

80,956

Agency

Legislative Branch
The Judiciary
Executive Office of the President

Funds appropriated to the President
Independent of f Icea
General Services Administration
Housing and Home Finance Agency
Agriculture Department
Conmerce Department
Defense Department:

Military functions
Military assistance
Civil functions
Undiatributed foreign transactions

Health, Education, and Welfare Department
Interior Department
Justice Department
labor Department
Post Of f ice Department ,

Slate Department
Treasury Department
District of Columbia - Federal contribution and loans ,

Unclassified expenditure transfers
,

Adjustment to monthly statement of receipts and
expenditures of the Government

Tota 1

Deduct Interest and other payments by Government agencies to
Treasury included above which are also Included In budget
receipts ,

Total budget expenditures

Deductions, fiscal
year 1961 to date

Expenditures

80

34
48

1,172
6,649
237
337

3,901
333

28,037
823
648

»

2,418
550
185

402
493
181

6,761
37
-1

53,324

401

52,922

Rescissions,
cancellations,
and other
adjustments 2/

50
3

797
5

Unexpended balances February 28, 1961

Undisbursed
appropria-
tions

132
20
70

3,436
7,352
550
533

1,287
754

43,604
3,247
683
«

2,107
584
122
129
715
167

3,513
117

1

69,126

Unused author-
izations to
expend from
debt receipts

Unfunded
contract
authori-
zations

315

9,864

6,796
3,705

5,965

31

M5

1,538
46
74

1

85

Invest-
ments
held

8/

524

803

Total 2/

26,655 1,921 1,328

164
20
70

3,751
17,885

550
9,670
5,038
829

43,604
3,247
693

»

2,108
670
122
129
715
167

9,478
117

1

99,030

Source: Bureau of Accounts. Details for the current fiscal year to date 6/
are shown in Bureau of Accounts report "Budgetary Appropriations and

Other Authorizations, Expenditures and Unexpended Balances",

Includes same categories as shown at end of current period.

Although not expended, a substantial portion of theae amounts is

obligated for outstanding purchase orders and contracts for equipment 7/
and supplies, for payrolls, and for similar items.

Includes reapproprlations.
Consists of authorizations by law for Govenanent-owned enterprises to
borrow (1) from the Treasury (to expend from public debt receipts), Q/
or (2) from the public (to expend from debt receipts).

Consists of new contract authorizations, established by law for the 2/
current fiscal year, net of current appropriations to liquidate either
current or prior contract authorizations. »

^

i^

Consists of tranafers between appropriations; net borrowings frcm

or repayments to (-), the Treasury and the pxibllc under authority

to expend from debt receipts; and net investment in, or sale of

{-), public debt securities and certain guaranteed securities issued

by Government enterprises.
Consists of transfers to, or restorations from (-), the surplus fund;

rescissions, cancellations, or adjustments of borrowing authority

and contract authority; capital tranafers to miscellaneous receipts;

and other adjustments.
Public debt securities and certain guaranteed securities Issued by

Government enterprises.
Represents difference between monthly statement figures {based on

preliminary reports) and final accounts of disbursing officers.

Less than 1500,000.
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Table 6.- Expenditures and Balances by Functions
(Fiscal years; in millions of dollars)
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-BUBGET EECEIPTS MD EXPENDITURES.

Table 6. Expenditures and Balances by Functions

(Fiscal years; in millions of dollars)

(Continued I
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.TRUST ACCOUNT AND OTHHl TRANSACTIONS.

Table 1.- Summary of Trust Account and Other Transactions
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TRUST ACCOUNT AMD OTHKF TRANSACTIONS.

Table 3.- Trust and Deposit Fund Account Expenditures

(In millions of dollars; negative figures are excess of credits)
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. TRUST ACCOUNT AMD OTHER TRAHSACTIOHS .

Fiscal year
or month

Table 4.- Net Investment by Government Agencies In Public Debt Securities
(In millions of dollars; negative figures are excess of sales)

Trust accounts

Total
trust
accounts

Federal
Old-Age and
Survivors
Insurance
Trust Fund

Federal
Disability
Insurance
Trust Fund

Railroad
Retire-
ment
Account

Unemploy-
ment
Trust
Fund

National
Service
Life
Insurance
Fund

Government
Life
Insurance
Fund

Federal
employees'
retirement
funds

Highway
Trust
Fund

Federal
intermedi-
ate credit
banks 1/

Other
trust
accounts

1953
1954
1955
1956
1957

1958
1959
1960

1961 (Est . ) §/.

1962 (Est.) 6/.

1960-July
August . . .

.

September.

October. .

.

November .

.

December .

.

1961-January. .

,

February,

3,301
2,054
1,362 y
2,617 y
2,300

197
-1,112

714

-616

1,083
-245

-659
310
-MS
-868
-65

3,068
1,688 2/
1,236
2,516 y
2,263

106

-1,2U
548

-623
1,061
-251

-648
270
-198

-866
-78

1,545
1,522
1,241 V
1,463
220

-499
-1,290
-726

-503
502

-117

-470
57

-90

-440
-104

325

729
552

494

-10
79
26

-15

21
-21

-16

15

280
202

141
121
36

-33
-35
264

-78

-87
-12
-40

-81

-29

590
-248
-545
258
274

-1,255
-1,011

-41

-128

433
-173

-U3
M7

-167

-389

IM

59
23
73

135
89

95

76
62

-8
-5

-11

-10
-2
-7

-6

-104

-2

-65
-1
-16
-16

-56
-17
-21

-5
-6

-4

-6

-3
-5

-4
-21

588
252

3U
548
803

671
958
871

96
54
51

70
66

48

68

60

404

418
-393
-428

1

55

16
-1

9
1

U
8i/

28

36

45
72

13
-1

13
-6
29

-15
-9

Public enterprise funds Government-sponsored enterprises

Fiscal year
or month

Total
public
enter-
prise
funds

Federal
Housing
Adminis-
tration

Federal
inter-
mediate
credit
banks y

Production
credit
corpora-
tions y

Federal
National
Mortgage
Associa-
tion y

Federal
Savings and
Loan Insur-
ance Corp.

Tennes-
see
Valley
Author-
ity

Total
Government-
sponsored
enterprises

Banks
for
coopera-
tives

Federal
Deposit
Insurance
Corp.

Federal
home
Loan
banks

Federal
land
banks

Federal
inter-
mediate
credit

banks y
1953.

1954.

1955.
1956.

1957.

1958.

1959.
1960.

1961 (Est.)y
1962 (Eat.)y

1960-July.

.

Aug...
Sept..

Oct . .

.

Nov...
Dec . .

.

1%1-Jan. .

.

Feb...

79
-77

126
101
36
91
102
166

6
22
6

-11
40
50

-1

13

59
-86

95 8/

69
78
51

53
62

13
17
6

-19

4
27

11

10

-60
-2

-40

1
10

25
6
U
15

9
11

13
15
18

19
17
18

-11
-2

2

6

4

4

5

4

Source: See Table 1,

y See Table 3, footnote 4. Investment by the banks and corporations aa

public enterprise funds for 1953 Includes only those transactions

cleared through the account of the Treasurer of the United States.

2/ For explanation of difference from Budget figures, beginning 1954, aee

"Cash Income and Outgo," Table 7, footnote 1.

y Excludes net investment by Government-sponsored enterprises beginning

with the fiscal year 1955 (see Table 1, footnote 1),

y Includes net sale of |300 million for adjustment of excess transfers

of tax receipts in 1952 and 1953 (aee "Budget Receipts and Expendi-

tures," Table 1, footnote 17).

153

U3 2/

87
102

61

3U 18

51

7

9 ,

u y
14
18
18

2
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.TRUST ACCOUNT AND OTHER TRANSACTIONS-

Table 5.- Net Redemption or Sale of Obligations of Government Agencies In the Market

(In millions of dollars; negative figures are excess of sales)

Fiscal year
or month

Securities giiaranteed by the United States

Total
guaranteed

Public enterprise funds

Federal
Farm
Mortgage
Corpo-
ration

Federal
Housing
Adminis-
tration

Home
Owners'
Loan
Corpo-
ration

Trust
enterprise
fund

D. C.

stadium
fund

Securities not guaranteed by the United States

Total not
guaranteed

Total
public
and trust
enter-
prise
funds

Public enterprise funds

Federa

1

Interme-
diate
credit
banks l/

Federal
National
Atortgage

Asso-
ciation 2/

Home
Owners'
Loan
Corpo-
ration

1953
1954
1955

1956
1957 ,

1958
1959
1960

1961 (Est.) 5/
1962 (Est.) 5/

1960- July
August . . .

,

September

,

October. .

.

November .

,

December.

,

1%1-January. .

.

February.

,

25

-602 V
-173

-1,085

-567
-71

-1,023

'72/
-29
37

-30
-33

6
-10
-29

-23
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CASH INCOME AND OUKO .

The oaeh Inoome and outgo data appearing In the

Treasury Bulletin, beginning with the February I956

issue, are on a baaie consistent with receipts from and

payments to the public as derived in the 1937 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and vlthdravals in the

account of the Treasurer of the United States la shown on

the same basis as in the Budget documents. There is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data in

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to maice them as nearly

comparable with current Budget classifications as avail-

able data will permit. For this reason certain of the

figures differ somewhat from those published in earlier

Budget documents as well as in the Bulletin.

Major intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash items which represent accrued obligations of the
Oovemment to nak* payments in the future are also eliminated
from eipendlture* but are added later when aotual paymenti
are made. Receipts from the saspelae of BOnetary authority
(mostly seigniorage on silvsr) are exoluded *e not
representing cash received from the public. Federal cash
borrowing from the public includes net borrowing by the
Treasury through public debt transactions and also net
borrowing by Oovemment agencies and Oovernment-sponsored
enterprisee through sales of their own eecurltiee.
It excludes changes In the public debt which do not rep-
resent direct cash borrowing from the public. The net
effect of all these transactions with the public ia
reflected in changes in the balance in the Treaeurer'e

account and In cash held outside the Treasury.

The Budget series of cash transactions is designed

to provide Information on the flow of money between the

public and the Federal Government as a whole, and therefore

includes transactions not cleared through the Treasurer's

account. Recelpte and payments include transactions both

in budget accounts and In trust and deposit fund accounts.

Operations of Oovemment-sponeored enterprises are included

inpaymenteon a net basis as reflected in Treasury reports.

Cash transactions through the Treasurer's account are
similar in general concept to those included in the Budget
series, but are limited in coverage to transactions whleb
affect the balance in that account. On the other hand,

they Include receipts from the exercise of monetary
authority, i&lch are exoluded from receipts from the public

in the Budget seriee.
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. CASH INCOME AND OUTGO

.

Table 1.- Summary of Federal Government Cash Transactions with the Public

(In millions of dollars)

Fiscal year
or month

Net cash transactions with the public

other than borrowing

Federal re-

ceipts from
the public 1/

Federal pay-
ments to the
public 1/

Excess of

receipts, or
payments (-)

Plus: Net cash
borrowing from
the public, or
repayment (-

)

Plus: Re-

ceipts from
exercise of

monetary
authority

Equals: Change In cash balances

Treasurer's account
balance, increase,
or decrease (-)

Cash held outside
Treasury, increase,
or decrease (-)

1953
1954
1955
1956
1957

1958
1959
1960

1961 (Eat.)...

1962 (Est.)...

1960-July
August , .

.

September

October.

.

November.
December

.

1961-January.

.

Febrxoary.

1961 to date.

71,495
71,626
67,836
77,087
82,105

81,892
81,660
95,078

98,504
102,301

3,970
9,236
10,146

3,651
8,403
8,586

5,586
8,916

58,495

76,769
71,858
70,537
72,616
80,006

83,412
94,804
94,301

99,537
106,330

7,476
8,926
7,748

7,879
8,674
7,984

7,275

7,867

63,830

-5,274
-232

-2,702

4,471
2,099

-1,520
-13, W4

777

-1,033
-4,029

-3,506
3U

2,398

-4,228
-271
603

-1,689

1,049

-5,335

2,919
2,512
1,809

-4,366
-3,100

5,760
8.678
1,821

2/

2,525
-1,433

-29

2,600
-555

16

119

412

3,656

56

73
29
23

49

59

44
53

63
82

2
6
6

6

5

4

2

3

34

-2,299
2,096
-551
331

-956

4,159
-4,399
2,654

2/

-1,006
-1,104
2,423

-1,645
-841
580

-1,582

1,463

-1,713

257
-312
-202

5

HO
-23
-4

27
-12
-48

23
20
42

15

1

68

Source: Actual figures are based on the monthly statement of receipts 1/
and expenditures of the Government (for explanation of reporting
bases, see page II); estimates are based on budget messages by the
President dated March 24 and March 28, 1961, and the Statement of the
Director of the Bureau of the Budget before the Joint Economic 2/
Oonmittee on March 27, 1%1.

Figures in this column differ from those published prior to the
September 1960 Treasury Bulletin because of the exclusion of a few
additional items of budget receipts which are also budget expenditures
(see Tables 3 and 4).
The President's budget messages of March 24 and March 28, 1961, did
not include detailed estimates for these Items.

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In millions of dollars)

Fiscal year
or month

1953

1954
1955
1956
1957

1958
1959
1960

1961 (Eat.)...
1962 (Est.)...

1960-July
August . .

.

September

October .

.

November

.

December.

1961-January.

.

February.

,

1961 to date.

Net cash transactions other than borrowing

Cash
deposits

71,345
71,815
67,758
77,079
81,875

82,094
81,612
94,862

98,567
102,383

3,752
9,332
10,151

3,436
8,739
8,174

5,447
9,356

58,387

Cash
withdrawals

76,407
71,974
69,888
71,984
79,183

83,188
94,042
93,508

99,537
106,330

7,228
8,967
7,659

7,684
8,975
7,664

7,100

8,247

63,523

Source: Actual figures are based on the daily Treasury statement;
estimates are based on budget messages by the President dated Iferch
24 and March 28, 1961, and the Statement of the Director of the
Bureau of the Budget before the Joint Economic Coomittee on
March 27, 1961.

Excess of deposits,
or withdrawals (-)

-5,062
-159

-2,130
5,096
2,692

-1,094
-12,430

1,353

-970
-3,947

-3,476
365

2,492

-4,247
-237
510

-1,653

1,109

-5,136

Plus: Net cash borrow-
ing, or repayment of

borrowing (-

)

2,763
2,255
1,579

-4,765
-3,648

5,253
8,032
1,301

^
2,470

-1,469
-70

2,602
-604

70

71

354

3,423

Equals: Treasurer's
account balance, in-

crease, or decrease (-

-2,299
2,096
-551
331

-956

4,159
-4,399
2,654

3/

V
-1,006
-1,104
2,423

-1,645
-841
580

-1,582
1,463

-1,713

Figures in the first four columns of this table may differ somewhat
from those originally published in the dally Treasury statement
because of subsequent reclassification of certain transactions.

1/ See Table 1, footnote 2.

1

«



April 1961
15

. CASE INCOME AND OUTGO

Table 3. Derivation of Federal Government Receipts from the Public, and Reconciliation to
Cash Deposits In the Account of the Treasurer of the United States

(In millions of dollars)
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. CASH INCOME AND OITCGO

.

Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments

(In millions of dollars)
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. CASH INCOME AND OUTGO

.

Table 7.- Derivation of Federal Government Net Cash Debt Transactlona with the Public,
and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States
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CASH INCOME AND OUTGO

Footnotes to Table 3

2/

3/

All previously published figures were revised in the September 1960 Bulletin

to take account of the deduction of certain interfund transactions from both

net budget receipts and budget expenditures, to accord with the new report-

ing procedure outlined in the President's Budget message of January 18, 1960,

(see pages 2 and 5). Fonnerly such transactions were included in the intra-

govenmental transactions which were deducted in deriving receipts from and

payments to the public.

Treated as noncash refund deductions from receipts when issued and as cash

refund deductions when redeemed.

Consists of seigniorage and the increment resulting from reduction In the

weight of the gold dollar; excluded from receipts from the pub-

lic but included in cash deposits In the Treasurer's account.

4/ Figures in this column differ from those published prior to

the September I960 Treasury Bulletin because a few additional

items of budget receipts which are also budget expenditures

are included in the Interfxmd transactions deducted from

budget receipts and budget expenditures (see footnote l).

* Less than $500,000.

Footnotes to Table 4

1/ See Table 3, footnote 1.

2/ Net operating expenditures, or receipts (-)» as measured by funds provided

by or applied to net security transactions reflected in Treasury reports

(see Table 7). To a large extent, these Government-sponsored enterprises

secure funds for their operations by direct borrowing from the public or by

cashing Federal securities which they hold, and they apply the net income

received from operations to repayment of borrowing from the public or to

Investment in Federal securities. On that basis, net expenditures for opera-

tions are shown in this table in tenns of the combined net of disinvestment

in Federal securities unri sale of agency obligations in the market, and net

receipts from operations are shown in tenns of the combined net

of Investment in Federal securities and redemption of agency
obligations in the market.

2/ See Table 3. footnote 4.

^ Not reported prior to 1954.

^ See Table 7, footnote 1,

6/ Does not Include revolving fund receipts representing acquired
securities amounting to $1,643,070 (par value).

Footnotes to Table 5

1/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund

and Federal Disability Insurance Trust Fund for administrative expenses,

and beginning with 1959 for refunds of taxes (treated as an offset to re-

funds rather than being credited to receipts); reimbursement by Highway

Trust Fund for refunds of taxes; reijnbursement by the District of Colximbia;

payment of dividends. Interest, etc., by Federal National Mortgage Assocla- 5/
tion's secondary market operations; and Federal Intermediate credit bank
franchise tax and repayment of capital stock to the Treasury after December
1956 and before January 1959.

2/ Consists of payment of franchise tax by banks for cooperatives beginning
1955, and also by Federal intermediate credit banks beginning January 1959.

3/ Includes relatively small amounts of deductions from salaries paid by trust
funds and Government-sponsored enterprises. Beginning with fiscal year 1958
excludes deductions from salaries of District of Columbia employees (see
footnote 5). and beginning with fiscal year 1959 excludes voluntary con- 6/
trlbutions.

4/ Consists of payments to employees' retirement funds representing United
States and Government coiporatlon shares of contributions; payments to the **

Railroad Retirement Account (for creditable military service), the

Unemployment Trust Fund, veterans' life insurance funds. Judi-

cial Survivors Annuity Fund, trust fund for technical services
and other assistance under the agricultural conservation pro-

gram, and District of Columbia; and awards of Indian Claims

Commission.
Includes payment by District of Columbia to the Civil Service
retirement fund for Its share of contributions, and beginning
with 1958 also deductions frcm its payroll; financial adjustments
among Railroad Retirement Account, Federal Old-Age and Survivors
Insurance Trust Fund, Federal Disability Insurance Trust Fund,

and Unemployment Trust Fund; transfers from Civil Service retire-
ment fund to Foreign Service retirement fund from 1955 through
1957; and transfers from Railroad Unemployment Insurance Adminis-
tration Fund to Unemployment Trust Fund through 1955.

Figures in this column differ from those previously published
because budget receipts which are also budget expenditures are no
longer included; see Tables 3 and 4.

Less than $500,000.

Footnotes to Table 6

1/ Accrued discount on savings bonds and bills less interest paid on savings
bonds and bills redeemed.

2/ Public debt Interest due and accrued beginning June 30, 1955, effective date
of the change in accoxinting and reporting from a due and payable basis to an
accrual basis; for 1954, consists only of public debt Interest checks and
coupons outstanding; net increase, or decrease (-). Not reported as a sepa-
rate clearing account prior to 1954.

3/ Treated as noncash expenditures at the time of issuance of the securities
and as cash expenditures at the time of their redemption; net Issuance, or
redemption (-)

.

4/ Issued in 1936 in exchange for adjusted service certificates held by veterans
of World War I. The bonds matured in 1945.

5/ Issued in 1947 in payment for accumulated leave. The last of these bonds
matured in 1951.

^ Parts of the United States subscriptions to the International

Monetary Fund (see 1947 Annual Report of the Secretary of the

Treasury, pages 48, 350, and 385) and the International Develop-

ment Association were paid in nonnegotlable, noninterest-bearing

notes of the United States, payable on demand. In June 1959

notes amounting to $1,031 million were Issued to the Fund as part

of the additional U. S. subscription authorized by an act approved

June 17, 1959. In November I960 notes amounting to $58 million

were issued to the International Development Association as part

of the first annual installment of the U. S. subscription. See

"Budget Receipts and Expenditures," Table 4, footnote 10.

2/ Checks outstanding less deposits in transit, and changes, in

other accounts; net increase, or decrease (-). For 1953 includes

also public debt interest due and unpaid (see footnote 2).

8/ See Table 1, footnote 2.
» Less than 500,000.

Footnotes to Table 7
In this table, beginning 1954, in accordance with treatment In Budget docu-
ments, net Investment in United States securities by Government-sponsored
enterprises Includes a small amount by other enterprises regarded as repre-
senting net transactions with the public. In Table 4 under "Trust Account and
Other Transactions," these amounts are included in trust and deposit fund
account investment.
Does not include investments representing acquired securities amcjunting to
$1,643,070 (par value) and donation of securities amounting to $45,800
(par value)

.

See Table 1, footnote 2.

Accrued discount on savings bonds and bills, which is included in the prin-

cipal of the public debt, less interest paid on savings bonds and bills

redeemed

.

^ Treated as noncash transactions at the time of Issuance and as
cash transactions at the time of redeorptlon; net issuance, or
redemption ( - )

.

6/ Excluded from borrowing because the transactions are treated as
expenditures in Table 6.

2/ Excluded from borrowing because the transactions are treated as
deductions from receipts In T^ble 3.

%i Market transactions in public debt securities and agency obliga-
tions.

* Less than $500,000.
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.ACCOUNT OF THE TOEASDRHl OF 'IHE DNITH) STATES.

Source and Availability of the Balance in the Treasurer's Account

The account of the Treasurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, and public debt transactions.

The working cash of the Treasury Is held mainly In

Treasurer's accounts with Federal Reserve Banks and

branches. As the balances In these accovinte become de-

pleted, they are restored by calling In ( transf eirlng)

funds from the tax and loan accounts with thousands of

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

Government securities. In most cases the transaction

Involves merely the trcmsfer of money from a customer's

account to the tax and loan account In the same bank. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts proceeds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds In banks and In the communities In which

they arise until such time as the Treasury needs the funds

for Its operations. In this way the Treasury Is able

to neutralise the effect of Its fluctuating operations

on bank reserves and the economy.

A detailed description of the Treasury's depositary

system may be found In the Annual Report of the Secretary

of the Treasury for 1955, pages 2'l^-2&k.

Table 1.- Status of the Account of the Treasurer of the United States

(In millions of dollars)

End of

fiscal

J ear or
month

Assets

Treasxiry operating balance

Available
funds in
Federal
Reserve
Banks

Tax and loan
accounts in
apeeial
depositaries

Gold in
Treasury
fund

Total
operating
balance

Silver,
coin, and
currency

Unclassified
collections,
etc.

In Federal
Reserve
Banks in
process of

collection

In other
depositaries

Total
assets

Liabilities

1/

Balance in
account of

Treasurer
of U. S.

1953
195^
1955
1956
1957

1958
1959
1960

1959-December.

1960-July
August. .

,

September

October.

.

November.
December.

,

1%1-January.

.

February.

132

875
380
522

493

410
535
504

477
481
489

437
512

435

588

467

3,071
4,836
4,365
4,633
4,082

8,218

3,744
6,458

4,216

5,676
4,628
6,987

5,447
4,517
5,165

3,215
4,881

984
497
493
501

439

401
101
106

119
110
105

109
114
101

115
112

4,137
6,207
5,239
5,656
5,069

9,030
4,380
7,068

4,825

6,273
5,220
7,581

5,994
5,144
5,751

3,919
5,460

161
191
187
159
190

259
306
253

248
235
247

236
245
234

247
257

Source: Daily Treasury statement.

1/ Consists of Treasurer's checks outstanding, reserve and other deposits

of Board of Trustees of the Postal Savings System, uncollected items,

exchanges, etc., beginning December 1954; prior to that time included

also Post Office Department and Postmasters' disbursing accounts (see

footnote 2).
2/ Beginning December 1954, Post Office Department and Postmasters'

75

50
93
37
37

49
63
58

49
39
36

39
46
70

111

64

210
274

343
421
302

287
273
337

165

198
156
200

186
187
130

259

249

463
520
500
438
440

365
429
375

371

325

324
345

301
305
296

376

365

5,096
7,243
6,362
6,712
6,037

9,990
5,451
8,092

5,696

7,094
5,975
8,408

6,755
5,927
6,531

4,912

6,393

426
476
U6 2/
166
447

240
100
37

113

96
81

91

84
96
119

83

101

4,670
6,766
6,216 2/
6,546
5,590

9,749
5,350
3,005

5,533

6,998
5,894
8,317

6,672
5,831
6,411

4,829

6,292

disbursing accounts are no longer treated as liability ac<:ounts

of the Treasurer of the United States, but are classified and

treated in the same manner as other disbursing accounts, in

accordance with the change in method of reporting Post Office

transactions (see "Budget Receipts and Expenditures," Table 4).

An adjustment of - *207 million in the balance in the Treasurer's

account (and in the "clearing account") reflects this change.
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Table 2.- Analysis of Changes in Tax and Loan Account Balances

(In millions of dollars)
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Table 1.- Sunmary of Federal Securities
(In millions of dollars)
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Table 3.- Interest-Bearing Public Debt
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, EEBT OOTSTANDING ,

Table 5*- Special Public Debt Issues to United States Government Investment Accounts
(In minions of dollars)

End of fiscal
year or month

Federal
Deposit
Insurance
Corpora-
tion

Federal
Disability
Insurance
Trust
Fxind

Federal
home
loan
banks

Federal
Old-Age
and
Survivors
Insurance
Trust Fund

Federal
Savings
and Loan
Insurance
Corpora-
tion

Federa

1

employees'
retirement
funds

Government
Life
Insurance
Fund

High-
way
Trust
Fund

National
Service
Life
Insurance
Fund

Postal
Savings
System

1/

Rail-
road
Retire-
ment
Account

Unemploy-
ment
Trust
Fund

Other

2/

1953
1954
1955
1956
1957

1958
1959
1960

1959-Deoember .

.

1960-July
August . ,

,

September

October ,

.

November

.

December.

1961-January.

.

February

.

40,538
42,229
43,250
45, lU
46,827

46,Z46
44,756
44,899

43,506

44,198
45,222
44,977

44,275
44,561
44,346

43,824
43,727

846
892

835
673
718

673
629
694

646
645
645

602
610
618

647
662

325

996
1,533
2,017

2,007
2,082
2,108

2,

2,

2,

2,

2,

092
,113

093

077
091

50
232
200
52

50

165
165
59

50
50
50

50
50
50

342

281

15,532
17,054
18,239
19,467
19,463

18,610
17,227
16,413

15,864

15,906
16,403
16,285

15,816
15,872
15,782

15,342
15,238

61
84

94
103
103

112
116
104

93
91
93

99
103
107

112

116

5,602
5,854
6,168
6,667
7,394

7,738
8,608
9,397

8,893

9,492
9,541
9,593

,662

,726

,774

1,299
1,234
1,233
1,217
1,200

1,144
1,127
1,107

1,100

1,102
1,096
1,092

1,086
1,083
1,078

322

429
1

9,842

9,915

1,074

1,053

1

56

72

71

5,249
5,272
5,346
5,481
5,570

5,665
5,742
5,803

5,692

5,795
5,790
5,779

5,769
5,767
5,760

5,754

5,650

452
213
91
6

5

3,128
3,345
3,486
3,600
3,475

3,531
3,417
3,586

3,401

3,513
3,500
3,479

3,387
3,375
3,335

3,254

3,225

8,287
8,024
7,479
7,737
7,996

6,671
5,636
5,580

5,452
5,883
5,710

5,567
5,714
5,547

5,159

5,273

32

24
79

112

123

UO
126
138

134

140
Ul
144

145
146
147

150

152

Source: Daily Treasury statement,

1/ Consists of Canal Zone Postal Savings System beginning April 1958.

2/ Consists of; Farm Tenant Mortgage Insurance Fxind (through Uarcb 1956),

Adjusted Service Certificate Fund (through December 1956), various

housing insurance funds, and Veterans' Special Term Insurance Fund.

Less than (500,000.
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Table 6.- TreaBury Holdings of Securities Issued by Government
Corporations and Other Agencies

(In millions of dollars)
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.DEBT OOTSTANDHG.

Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not
Guaranteed by tlie United States Government

(In millions of dollars)

End of fiscal
year or month

1953
195-;

1955
1956
1957

1958
1959
1960

1959-De(:aiiber.,

1960-July
Augxist . , .

.

September

.

October. .

,

November .

,

December.

.

1961-January...
February.

2,003
1,967
2,876
3,889
5,013

5,453
6,708
8,407

7,917

8,502
7,803
7,726

7,862
7,880
7,911

7,765
7,602

Banks for
cooperatives

110
120
110
133
179

199
234
330

364

330
330
346

389
389
407

407
404

Federal
home loan
banks l/

251
U5
341
929
738

456
992

1,259

1,774

1,275
1,272
1,167

1,266
1,266
1,266

1,1M
942

Federal
intermediate
credit banks

781
725

793
834
924

1,159
1,456
1,600

1,356

1,646
1,670
1,665

1,592
1,516
1,454

1,438
1,478

Federal land
banks 2/ 2/

861
1,007
1,061
1,322
1,552

1,646
1,888
2,137

1,986

137
137
137

179

179
2,210

2,210
2,210

Federal National
Mortgage Association

Management
and liquidat-
ing issues

570
570
570

797
797
797

All other
issues

100
1,050

1,165
1,290
2,284

1,640

2,317
2,393
2,411

2,436
2,479
2,523

2,546
2,518

Tennessee
.Valley

Authority

50
50

50

50

Source; Office of Debt Analysis and agency reports.
Note: The securities shown in the table are public offerings.

1/ The proprietary interest of the United States in these banks ended

in July 1951.

2/ The proprietary interest of the United States in these banks ended
June 1947.

j/ Figures do not include securities which "are issued for use as collat-

eral for commercial bank borrowing and not as a part of public offerings.
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. STATTJTORY DEBT LIMITATION.

The second Liberty Bond Act ( 3I ) U.3.C. 757 (b). ae

amended by an act approved June JO, 1959. provides that

the face amount of obligations Issued under authority of

that act, and the face amount of obligations guaranteed

as to principal and Interest by the United States ( except

guaranteed obligations held by the Secretary of the Treas-

ury), shall not exceed In the aggregate $285 billion out-

standing at any one time. The oorreapondlng limitation

In effect under the act of June 26, 19'46, was 8275 billion

and that under the act of September 2, 195S, was 52S3 bil-

lion. In addition, temporary Increases have been author-

ized as follows: |6 billion beginning on August 28, 195^,

and ending on June 30, I956 (acts approved August 28, igSU^,

and June 30, 1955); ?3 billion beginning on July 1, 1956,

and ending on June 30, I957 (act approved July 9, I956);

$5 billion beginning on February 26, 1952, and ending on

June 30, 1959 (act approved February 26, 1958); $10

billion beginning on July 1, 1959. and ending on June 30,

i960 (act approved June 30, 1959); and $8 billion begin-

ning on July 1, i960, and ending on June 30, I96I (act

approved June 30. i960). Obligations Issued on a dis-

count basis, and subject to redemption prior to maturity

at the option of the owner, are Included In the stat-

utory debt limitation at current redemption values.

Table 1.- Statue under Limitation, February 28, 1961
(In millions of dollars)

Maxlnnjn] amount of securities which may be outstanding at any one time under limitation imposed by the act
of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1%0 293,000

Amount of securities outstanding subject to such statutory debt limitation:
U, S. Government securities issued under the Second Liberty Bond Act, as amended 290, 144
Guaranteed securities held outside the Treasury 1%
Total amount of securities outstanding subject to statutory debt limitation

Balance issuable under limitation

290,340

2,660

Source: Daily Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding February 28, 1961

(In millions of dollars)

Class of security
Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outstanding

Public debt :

Interest-bearing seciirities:

Marketable:
Treasury bills
Certificates of indebtedness.
Treasury notes
Treasury bonds
Panama Canal bonds

Tota 1 marketable

Nonmarketable:

U. S. savings bonds (current redemption value).
Depositary bonds
Treasury bonds, investment series
Treasury bonds, R. E. A. series

Total nonmarketable

Special Issues to Government agencies and trust funds.

Total interest-bearing securities

Matured securities on which interest has ceased.

Debt bearing no interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the United States:

International Monetary Fund series
International Development Association series

United States notes (less gold reserve)
Deposits for retirement of natioTial bank and Federal Reserve Bank notes.
Other debt bearing no interest

Total debt bearing no interest.

Total public debt

Guaranteed securities: 1/
Interest-bearing
Uatured

Total guaranteed securities

Total public debt and guaranteed securities.

Source: Daily Treasury statement.

39,942
11,503
58,661
79,763

189,869

47,327
127

6,076
14

53,544

43,727

287, 140

397

51

1

2,498
58

2,608

290,144

195

2

196

290,340

191
150
6

347

399

399

1/ Held outside the Treasxiry.

39,942
11,503
58,661
79,763

50

189,919

47,327
127

6,076
14

53,544

43,727

287,190

51
1

2,498
58
191
150

6

2,955

290,544

195
2
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PDBLIC DEBT OPERATIONS

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Outstanding February 28, 1961

Other Than Regular Weekly Treasury Bills
(In millions of aollars)
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PUBLIC DEBT OIHIATIONS

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Out standing February 28, 1961

Other Than Regular Weekly Treasury Bills - (Continued)
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,
PUBLIC DEBT OHRATIONS

Issue date

Regular weekly bills:

1960- Dec. 1.

Dec. 8.

Dec

.

15.

Dec. 22.

Dec

.

29.

1961-Jon. 5.,

Jan. 12..

Jan. 19..

Jan. 26..

Feb. 2..

Feb. 9p.

Feb. 16p.

Feb. 23p.

Mar. 2p.

Mar. 9p.

Mar. 16p.

Mar. 23p.

Ifer. 30p.

Tax anticipation bills:

13.

21.

1960-July
Oct.

Other bins:

1960-Apr. 15.

July 15

.

Oct. 17.

1961-Jan. 15.

Table 2.- Offerings of Treasury Bills

(Amounts la millions of dollars)

Mstorlty
date

fl%UJfcr.
June
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PUBLIC DEBT OrHlATIOie

Table 2.- Offerings of Treasury Bills - (Continued)

Isaufi date

On total bids accepted

Average price
per hundred

Eqxilvalent average
rate 2/

On competitive bids accepted

High

Price per hundred Equivalent rate 2/ Price per hundred Equivalent rate 2/

Fegular weekly billet

1960-Dec. 1

Dec. 8

Dec. 15

Dec. 22

Dec . 29

1961-Jan. 5

Jan. 12

Jan. 19

Jan. 26

Feb. 2

Feb. 9p

Feb. I6p

Feb. 23p

Mar. 2p

Mar. 9p

Mar. 16p

Mar. 23p

Mar. 3Cp

Tax anticipation bllla:
1%0-July 13

Oct. 21

Other bilXa:

1960-Apr. 15
July 15

Oct. 17

1%1-Jan. 15

J99.^12
198.665

J99.412
198.654

f99.410
\98.675

(99.438

\98.784

/99.457
\98.82O

[99.435
\98.772

/99.397
\98.684

f99.4Q4
\98.721

/99.436
\98.776

f99.419
'1,98.73s

f99.400
198.703

/99.378

198.559

(99.369

1.98.641

(99.344
198.595

(99.372
198.648

/99.405
198.759

/99.418
198.751

/99.395
198.698

98.024
98.110

95.328
96.690
96.834

97.283

(Percent)

2.326
2.640

2.328
2.663

2.334
2.621

2.222
2.392

2.M8
2.333

2.235
2.429

2.385
2.602

2.358
2.530

2.230
2.422

2.299
2.497

2.374
2.566

2.462
2.652

2.496
2.688

2.594
2.779

2.485
2.674

2.352
2.455

2.278
2.471

2.392
2.576

2.823
2.788

4.60S
3.265
3.131

2.679

99.422
98.684

4/

99.427
98.665

99.421
98.696

99.449
98.800

99.464
98.838

99.U9
98.786 ^
99.408 7
98.710 8/

99.413 2/
98.730 10/

99.445
98.790

99.428
98.748 11/

99.413 12/
98.721 12/

99.384 a/
98.666

99.383 li/
98.657

99.352 iA/
98.612 12/

99.376
98.652

99.411
98.768 Ig/

99.426
98.768

99.405
98.716

98.138 12/
98.205 23/

95.500 21/
96.740 22/
96.891

97.318

(Percent)

2.287
2.603

2.267
2.641

2.291
2.579

2.180
2.361

2.120
2.298

2.180
2.401

2.342
2.552

2.322
2.512

2.196
2.393

2.263
2.476

2.322
2.530

2.437
2.639

2.441
2.656

2.564
2.745

2.469
2.666

2.330
2.437

2.246
2.437

2.354
2.540

2.660
2.648

4.438
3.215
3.075

2.645

99.396
98.653

99.401
98.648

99.403
98.671

99.433
98.780

99.449
98.8U

99.430
98.760

99.393
98.676

99.400
98.717

99.431
98.770

99.414
98.730

99.394
98.698

99.374
98.656

99.364
98.537

99.342
98.590

99.367
98.646

99.398
98.738

99.412
98.748

99.350
98.694

97.972
98.082

95.194
96.665
96.815

97.262

2/ Bank discount basis.

i/ Except 13,000 at 99.469, and $3,000 at 99.450
i/ Except 1100,000 at 99.457.
6/ Except 1200,000 at 98.794.
2/ Except te,000 at 99.435, »150,000 at 99.431, «500,000 at 99.420 and

1800,000 at 99.418.
8/ Except 125,000 at 98.760.
2/ Except 1445,000 at 99.423, and t500,000 at 99.420W Except »175,00O at 98.741.
n/ Except $1,200,000 at 98.800, and $600,000 at 98.760
12/ Except $100,000 at 99.431, and $150,000 at 99.414
12/ Except $100,000 at 98.738.

(Percent)

2.389
2.664

2.370
2.674

2.362
2.629

2.243
2.400

2.180
2.346

2.255
2.453

2.401
2.619

2.374
2.538

2.251
2.433

2.318
2.512

2.397
2.575

2.476
2.658

2.515
2.696

2.603
2.789

2.504
2.678

2.382
2.496

2.301
2.476

2.413
2.583

2.897
2.830

4.740
3.289
3.150

2.700

14/ Except $588,000 at 99.400, and *400,000 at 99.396.
iV Except $300,000 at 99.393.W Except $300,000 at 99.365, and $200,000 at 99.364.
VT/ Except $200,000 at 98.635.
Ig/ Except $1,010,000 at 98.796, and $264,000 at 98.776.
12/ Except $1,300,000 at 98.152.
20/ Except $100,000 at 98.305, and $200,000 at 98.265.
21/ Except $100,000 at 96.154, $10,000 at 96.111, $3,000 at 95.747, and

$3,000 at 95.612.
22/ Except $5,000,000 at 96.776, and $5,000,000 at 95.750.
p Preliminary.
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Table 3.- New Money FlnancinK through Regular Weekly Treasury Bills

(Dollar amounts In mlUions)

Description of issue

Isaue
date

Maturity
date

Number of
days to
maturity

Amount
of bids
tendered

Amount
of bide
accepted

Average rate
on bids
accepted X/

Now money
increase, or
decrease (-)

1953-Apr. 23.,

May 7.,

May 21.

,

May 28.

,

June 4.'

June 11.

.

June 18.

.

June 25..

July 2..

July 9..

July 16.

,

Sept. 10..

1955-July 7.,

July U.,
July 21.,

July 28.

,

Aug. 4.,

Aug. 11.,

Aug. 18.,

Aug. 25.,

Sept. 1.

Sept. 8.

Sept. 15.

Sapt. 22.

Sept. 29.

1957-Jan. 31.

Feb. 7.

Feb. U.
Feb. 21.
Fob. 28.

Mar. 7.

Mar. U.

Doc. 19.

Doc. 26.

1958-Jan. 2.

Jan. 9.

Jan. 16.
Jan. 23.

Mar. 13.

Sept. 11.

Sept. 18.
Sept. 25.

1953- July 23

Aug.

Aug.
Aug.

6

20
27

Sept. 3
Sept. 10

Sept. 17
Sept. 2&

Oct. 1

Oct. 8

Oct. 15

Dec.

1955- Oct.
Oct.
Oct.
Oct.

10

6
13

20
27

Not. 3

Not. 10
Not. 17

Nov. 25

Dec. 1

Dec. 8
Dec. 15
Bee. 22
Dec. 29

1957- May

May
May
May
May

June
June

9
16

23

31

6

13

1958- Mar. 20
Mar. 27

Apr. 3
Apr. 10
Apr. 17
Apr. 24

June 12

Dec.
Dec.
Dec.

U
18
26

91
91
91

91
91
91
91

91
91
91

91

91
91
91
91

91
91
91
92

91
91
91
91
91

91

91
91
91
92

91
91

91
91

91
91
91
91

91

91
91
92
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Table 3.- New Money Financing through Regular Weekly Treasury Bills

(Dollar amounts Id millions)

(Continued)

Issue
date

1959-Mar.

12 a/-

19.

Mar.

Aug.

Aug.

Aug.

1960-May

May

June

1961-Jan.

Jan.

Feb.

26.

19.

26.

26p.

2p.

30p.

Description of issue

Maturity
date

June
Sept.

June
Sept,

June
Sept.

June
Sept.

A
3

11
10

18
17

25

2i

1959-
1960-
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Table 4.- Offerings of Public Marketable Securltlee Other Than

Regular Weekly Treasury Bills - (Continued)

Date subscrip-
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Table 4.- Offerings of Public Marketable Securities Other Than
Regular Weekly Treasury Bllle - (Continued)

Date aubscrip-
tion books
opened or bill
tenders received;

7/1/59

7/8/59

7/20/59

8/13/59

1/

10/6/59

lO/u/59

11/2/59

11/23/59

11/24/59

1/5/60

1/12/60

2/1/60

5/

4/4/60

4/12/60

5/2/60

6/8/60

7/6/60

7/12/60

8/1/60

5/

9/12/60

10/11/60

10/18/60

10/31/60

11/21/60

1/11/ 61

2/6/61

3/20/61

V
3/28/61

4/12/61

Dste
of
Issue

'5/60

'u/60

7/8/59

7/15/59

I 7/20/59

[
8/1/59

7/8/59

10/1/59

10A5/59
10/21/59

fll/l5/59
|ll/l5/59

7/20/59

12/2/59

10/21/59

1/15/60

f 2/15/60

t 2/15/60

4/1/60

\4/b

4/15/60

[5/15/60
\ 5/15/60

/6/23/60
\6/23/60

7/13/60

7/15/60

f8/l5/60

t6/23/60

10/1/60

flO/3/60
12/14/58
Uo/3/60

10/17/60

10/21/60

fll/15/60

I1I/I5/6O

10/1/57

1/15/61

2/15/61

3/15/61
3/15/61

4/1/61

4/y61

4/15/61

Description of security i/

4.075? Bill

4.728* Bill

4-3/4* Note
4-3/4* Note

3.719* Bill

1-1/2* Note

5* Note

4.783* Bill

4-3/4* Certificate
4-7/8* Note

4-3/4* Note

4.860* Bill

4.726* Bill

5.067* Bill

4-7/8* Certificate
4-7/8* Note

1-1/2* Note

4-1/4* Bond

4* Note

4.608* Bill

3/22/60 - Tax mt. 8/
(At auction)

7/15/60 - At auction

5/15/64-A
8A5/60-C

Tax ant. 8/
(Be opening)

3/22/60

lO/l/64-EO

8/15/64-B

6/22/60 - Tax ant. 8/
(At auction)

ll/15/60-C
U/15/63-C

5/15/64-A - Reopening
at 99-3/4

10/17/60 - At auction

6/22/60 - Tax ant. 8/
(Reopening)

1/15/61 - At auction

2/15/61-A
11/15/64-C - Issued at 99.75

4/1/65-EA

5/15/75-85
5/15/62-E

4/15/6I - At auction

4-3/8* Certificate - 5A5/61-B
4.5/8* Note - 5A5/65-A

3-3/4* Note

3-7/8Jt Bond

2.823* BUI

3.265* Bill

3-1/8* Certificate

3-7/8* Bond

1-1/2* Note

3-1/2* Bond

3-1/2* Bond
3-1/2* Bond

3.131* Bill

2.788* Bill

3-1/4* Note

3-3/4* Bond

4* Bond

2.679* Bill

3-1/4* Note

3-3/8* Bond
3-5/8* Bond

1-1/2* Note

2.473* Bill

2.827* Bill

5/15/64-D
5/15/68

3/22/61 - Tax ant. 8/

(At auction)

7/15/61 - At auetian

8/I/6I-C

5/15/68 Reopening

10/1/65-EO

11/15/80
2/15/90 - Reopening

11/15/98

10/16/61

6/22/61

2/15/62-F
5/15/66

10/1/69

At auction

Tax ant. 8/
(at auction)

Reopening
at lOOi

1/15/62 - At auction

8/15/62-G

11/15/66

11/15/67

4/1/66-EA

9/22/61

4/15/62 - At auction

Tax ant. S/
(at auction)

Period to final
maturity
(years , months

,

days) 2/

258d

366d

4y 10m

12im

216d

5y

4y 10b

245d

ly

4y

4y 6m

320d

I66d

ly

ly

4y »
5y

25y lim
^ Im

ly

ly

5y

3y 11m
7y 11m

lli«
7y 9m

5y

20y l|m

29y 4|m

37y !>
ly

ly 3m

5y 6ra

8y 9^

ly

ly 6m

5y 8m

6y 8m

5y

172d

ly

Amoiint of aub-

scrlptions tendered

Cash 2/ Exchange

Amount issued

For
cash 2/

In exchange

4/

4,299

3,173

3,Z16

11,125

3,779

3,965

4,085

2,303

370
6,715

2,001

4,404

3,036

3,300

5,440

(In millions of dollars)

3,005

4,184
9,561

490

7,037
3,011

2,001

999

2,316

2,002

749 22/

6,938
4,195

466

3,671
5,113

4,556
320

if.]^

236

643P
993p

2,343p

4,184
9,561

490

7,037
3,011

100

749 23/ 100

Allot-
ment
ratio

100

28/

9,098p
1,213p

U8p ^
3.078

18,980p ^1/

2,439p

3,605p

3,897p

4,116p

2,007

2,016

1,504 42/

470
2,211

2,oca 42/

3,512

1,501 40/

1,502 40/

3,504

1,502 42/

3,655P

l,503p

2,000p iO/
L_

6,938
4,195

466

3.674
2,113

3,893
320

100

100.00 41/

{''ll}^

236

643p
993P

2,343p

9,098p
l,213p

U8p iO/

3,670p 52/

2,439p

3,605p

42/
100

r 42/
[l£/

[•100 i2/

1
100

100

lioo a/

Source: Bureau of the Public Debt. Preliminary figures are from sub-

scription and allotment reports; final figures are on "clearance"

basis in daily Treasury statement.

1/ Issued at par except as noted. For bill issues sold at auction, the

rate shown is the equivalent average rate (bank discount basis) on

accepted bids. For details of bill offerings, see Table 2. In re-

openlngs, the amount Issued is in addition to the amount in original

offering.
2/ From date of additional issue In case of a reopening.

2/ Subscriptions shown are from the public, but amounts Issued Include

allotments to Government Investment accounts.

4/ For maturing securities erchanged for the new issues, see Table 6.

5/ Exchange offering available to owners of nonmarketable 2-3/4* Treasury

Bonds, Investment Series B-1975-80, dated April 1, 1951. For further

information on the original offering see "Treasury Bulletin" for

April 1951, page A-1. Amounts shown are as of March 31, 1961.

6/ The bond offering was made available for exchange of Series F and G

savings bonds maturing from May 1 through December 31, 1953.

Remaining footnotes on following page.
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Footnotes to Table 4 - (Continued)

7/ Total allotments on cash subscriptions were limited to approximately 22/
$1,000 million, Nonbank subscriptions in amounts up to and includiiig

|5,000 were allotted in full. All other subscriptions were allotted

20 percent. Comnerclal banks' subscriptions were restricted to an
amount not exceeding 5 percent of their time deposits as of

December 31, 1952. The Treasury also reserved the right to allot 28/
limited amounts of these bonds to Government investment accounts,
which subscribed to a total amount of $118 million. Payment for the
bonds allotted could be made with accrued Interest at any time not
later than July 31, 1953.

8/ Tax anticipation bill, acceptable at face value In payment of income 29/
and profits taxes due on the quarterly payment date Inmediately
preceding maturity.

^ Tax anticipation certificate, acceptable at par plus accrued interest
to maturity in payment of income and profits taxes due on the quarterly 30/
payment date Inmediately preceding maturity,

10/ Subscriptions for amounts up to and including $100,000 were allotted
in full. Subscriptions f(3i* amounts over $100,000 were allotted 67
percent but in no case leas than $100,000. 31/

11/ Subscriptions for amounts up to and including $10,000 were allotted
in full. Subscriptions from mutual savings banks, insurance companlea,
pension and retirement funds, and State and local governments were
allotted 2A percent. All others, including conmercial banks, were
allotted 16 percent but not less than $10,000 on any one subscription.

12/ Subscriptions for amounts \ip to and including $10,000 were allotted ^2/
In full. All other subscriptions were allotted 22 percent but in no
case less than $10,000.

13/ Subscriptions for amounts up to and Including $50,000 were allotted 33/
in full. Subscriptions for amounts over $50,000 were allotted 40
percent but in no case less than $50,000.

ii,' Subscriptions for amounts up to and including $50,000 were allotted
in full. Subscriptions for amounts over $50,000 were allotted 50

percent but in no case less than $50,000.

1^ Cash subscriptions for $100,000 or less were allotted in full. Sub- ;^
scriptions for more than $100,000 were allotted 62 percent but In no
case less than $100,000.

]Ji/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 21/
tions for more than $100,000 were allotted 19 percent but in no case
less than $100,000.

17/ Subscriptions from savings-type investors totaled $7^9 million and
were allotted 65 percent. Subscriptions from all other investors
totaled $970 million and were allotted 30 percent. Subscriptions
for $25,000 or less were allotted in full. Subscriptions for more
than $25,000 were allotted not less than $25,000. In addition to the
amount allotted to the public, $25 million of the bonds were allotted
to Govemment investment accounts. Savings-type investors were given
the privilege of deferring payment for the bonds, provided that not
less than 25 percent was paid by July 20, 1955, not less than
60 percent by September 1, 1955, and full payment by October 3, 1955.

18/ Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 32 percent but in no case ^^
less than $100,000,

12/ Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 29 percent but in no case
less than $100,000. ^2/

20/ Issued as a rollover of bills maturing January 16, 1957, and
February 15, 1957, respectively.

il/ Subscriptions in excess of $100,000 were allotted 31 percent for the
certificates and 12 percent for the notes. Subscriptions for
$100,000 or less for both issues were allotted in full and subscrip-
tions for more than $100,000 were allotted not less than $100,000.
In addition, $100 million of the notes were allotted to Govemment
investment accounts.

2Z/ Redeemable at the option of the holder on August 1, 1959, on three ^2/
months' advance notice.

Z^ In addition to the amounts issued in exchange, the Treasury allotted
$100 million of each issue to Govemment investment accounts.

2A/^ Redeemable at the option of the holder on February 15, I960, on
three months' advance notice.

Z^ Subscriptions in excess of $100,000 were allotted 22 percent for the
certificates and 28 percent for the notes. Subscriptions for
$100,000 or less for both issues were allotted in full, and subscrip-
tions for more than $100,000 were allotted not less than $100,000. J2/
In addition, $100 million of each issue were allotted to Govemment
investment accounts.

ifc/ Subscriptions for $50,000 or leas were allotted in full. Subscrip-
tions for more than $50,000 were allotted 10 percent but in no case
less than $50,000. In addition, $100 million of the bonds were
allotted to Govemment investment accounts. Payment of not more
than 50 percent could be deferred until not later than October 21 /n/
1957.

*^

(Continued on following page)

Subscriptions for $10,000 or less were allotted in full. Subscrip-

tions for more than $10,000 were allotted 25 percent to savings-

type investors and 12 percent to all other subscribers but in no

case less than $10,000. In addition, $100 million of the notes were

allotted to Govemment investment accoiints.

Subscriptions for $10,000 or less were allotted in full. Subscrip-

tions for more than $10,000 were allotted 26 percent to savings-type

investors and 10 percent to all other subscribers but in no case

less than $10,000. In addition, $100 million of the bonds were

allotted to Government investment accounts.

Subscriptions for $10,000 or less were allotted in full. Subscrip-

tions for more than $10,000 were allotted 20 percent but in no case

less than $10,000. In addition, $100 million of the bonds were

allotted to Government investment accounts.

Subscriptions for $25,000 or less were allotted In full. Subscrip-

tions for more than $25,000 were allotted 2A percent but in no case

less than $25,000. In addition, $100 million of the notes were

allotted to Govemment investment accounts.

Subscriptions for $5,000 or less were allotted in full. Subscriptions

for more than $5,000 were eillotted 60 percent to savings-type in-

vestors, 40 percent to ccmmercial banks for their own account, and

25 percent to all other 'subscribers, but in no case less than $5,000,
In addition, $100 million of the bonds were allotted to Government
investment accounts

.

Subscriptions for $100,000 or leas were allotted in full. Subscrip-
tions for more than $100,000 were allotted 59 percent but in no case

less than $100,000.
Subscriptions for $100,000 or less for the bills and $50,000 or less

for the notes were allotted in full. Subscriptions for more than the

mlnimxim for each issue were allotted AA percent on bills and 35 per-
cent on notes but in no case less than the minimum. In addition,
$100 million of the notes were allotted to Govemment investment
accounts.
Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted ^7 percent but in no case
less than $100,000.
Subscriptions from savings-type investors totaled $720 million and
were allotted 70 percent. Subscriptions from ccmmercial banks for
their own accoxmt totaled $470 million and were allotted 35 percent.
Subscriptions from all other investors totaled $610 million and were
allotted 15 percent. Subscriptions for $25,000 or less were allotted
in full when accon^janied by 100 percent payment at the time of enter-
ing the subscriptions. All other subscriptions for $5,000 were
allotted in full. Subscriptions for more than $5,000 were allotted
not less than $5,000. In addition, $50 million of the bonds were
allotted to Govemment irlvestment accounts. Savings-type investors
were given the privilege of paying for the bonds allotted to them in
installments up to J^ril 23, 1959 (not less than 25 percent by
Januazy 23, 1959, the issue date; 50 percent by February 24, 1959;
75 percent by March 23, 1959; and full payment by J^ril 23, 1959).
Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 50 percent but in no case
less than $100,000. In addition, $100 million of the notes were
allotted to Government investment accounts.
Subscriptions from savings-type investors toteiled $240 million and
were allotted 65 percent. Subscriptions from commercial banks for
their own account totaled $941 million and were allotted 35 percent.
Subscriptions frcm all other investors totaled $322 million and were
allotted 20 percent. Subscriptions for $25,000 or less from savings-
type investors and commercial banks, and for $10,000 or less from all
others, were allotted in full. Subscriptions for more than these
minima mts were allotted not less than the minimuma. In addition,
$50 million of the bonds were allotted to Govemment investment accounts.
Full-paid subscriptions of $25,000 or less, totaling $941 million,
were allotted in full. Subscriptions from savings-type investors
totsiled $1,361 million and were allotted 45 percent. Subscriptions
from ccamnercial banks for their own account totaled $6,390 million
and were allotted 8 percent, but not less than $1,000 on any one
subscription. Subscriptions from all other investors totaled $2,433
million and were allotted 5 percent, but not less than $1,000 on
any one subscription. In addition, $100 million of the notes were
allotted to Govemment investment accounts

.

Holders of approximately $1,600 million of Series F and G savings
bonds issued in 1948, which mature in 1960, were offered in exchange
the 4-3/4% notes, with certain adjustments as of December 15, 1959,
at a price of 99-3/45^. Snaller denominations of savings bonds could
be exchanged for the next higher multiple of $1,000 of the notes
yspon payment of any cash difference. Cash payments amounted to $3
mdllion.
Issued as a rollover of maturing one-year bills.
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Footnotes to Table 4 - (Continued)

^/ Savings-type investors were given the privilege of paying for the
bonds in installments up to June 15, 1960 (not lesa than ^0 percent
by April 1^, the delivery date; 70 percent by May l!^; and full

payment by June l"^) . In addition to the amounts allotted to the
public, $100 million of the bonds were allotted to Government in-
vestment accounts.

A2/ Subscriptions for $100,000 or less were allotted In full. Subscrip-
tions for iBore than $100,000 were allotted 30 percent but in no case
less than $100,000. In addition, $27,-; million of the notes were
allotted to Govemment investment accounts

.

43/ Subscriptions for $2^,000 or less were allotted in fxai. Subscrip-
tions for more than $25,000 were allotted 85 percent but in no case
less than $25,000. In addition, $71 million of the notes were
allotted to Government investment accounts

.

4^/ Subscriptions were permitted to be made with payment In cash
or in A-J/%> Treasury notes maturing August 15, 1960 (see Table 6,

footnote 21). In addition in order that holders of ^-3/S% Federal
National Mortgage Association notes maturing August 23, 1960, might
have an opportunity to reinvest the proceeds, the Secretary of the
Treasury, in behalf of the Association, offered to purchase such
notes on August 15, 1960, at par and accrued interest to the extent

that such subscriptions were allotted and the proceeds from the par
amount of the notes were applied to payment, in whole or in part,

for the new securities.
45/ Combined total includes $80 million allotted on subscriptions from

holders of the Federal National Mortgage Association notes maturing
August 23, 1960 {see footnote u).

^^ Consists of allotments on subscriptions from holders of Treasury
notes maturing August 15, I960,

47/ Subscriptions from States, political subdivisions, or instrumen-

talities thereof, public pension and retirement and other public

funds, international organizations in which the United ^ates holds

membership, foreign central banks and foreign States, Government

investment accounts, and the Federal Reserve Banks as provided in
the offering circular, totaled |6,285 million anu were allotted in
full. Subscriptions subject to allotment totaled $11,104 million
and were allotted in full up to and including $25,000; all others
were allotted 13 percent but In no case less than $25,000.

iS/ Subscriptions totaled $1,181 million Crim uavlngs-type Investors
and $100 million from Government Inveatment accounts; both were
allotted 25 percent. SubacrlptlonxJ from ct^nmorclal banks for their
own Qccountfl totaled $2,708 million dnd were allotted 20 percent.
Subscriptions from all others totaled $1,190 tallllon and were
allotted 15 percent. Subecrlptlona for $'y,000 or leeo were allotted
In full; Qubflcrlptlons for ntjre than $^-,000 w^ro allotted not less
than $5,000.

42/ I" addition to the amounte allotted to the public, there were
allotted to Oovemraent Investment accounts $131.3 million of the
3-1/2$ bonds of 1980, $215.9 million of the 3-1/2$ bonds of 1990,
and $236,5 million of the 3-1/2* bonds of 1998.^ Holders of approximately $750 million of :>rlea F and G savings bonds
issued In 1949, which mature In I960, were offered In exchange the
A% bonds, with certain adjustments as of December 15, 1960, st a price
of 100^. Smaller denominations of savings bonds could be exc^i&nged for
the next higher multiple of $500 of the bonds upon payment of any cash
difference. Cash payments amounted to about $362,000.

^1/ Subscriptions were permitted to be made with payment in cash or in 4-7/8$
Treasury certificates maturing February 15, 1961 (see Table 6, footnote 26).

52/ Consists of allotments on subscriptions from holders of certificates of
indebtedness maturing February 15, 1961.

53/ Subscriptiona from States, political sub-divisions or instrumentalities
thereof, public pension and retirement and other public funds, inter-

national organizations in which the United States holds membership,
foreign central banks and foreign States, Government investment
accounts and the Federal Reserve Banks, as provided in the offering
circular, totaled $4,364 million and were allotted in full. Sub-
scriptions subject to allotment totaled $14,619 million: those

\sp to and including $10,000 were allotted in full; all others
were allotted 20 percent but in no case less than $10,000.

54/ In addition to the amounts allotted to the public, there were allotted

to the Federal Reserve Banks and Government investment accounts

$39 million of the 3-3/8$ bonds of 1966 and $540 million of the

3-5/3$ bonds of 1967.

P Preliminary,
n.a. Not available.
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Table 5.- Allotments by Inveetor Classes on Subscriptions for Public Marketable Securities

Other Ttian Regular Weekly Treasury Bills V - (Continued)

(In millions of dollars
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Table 6.- DlepoBltlon of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)

Date of

refunding
or retire-

ment

Called or iDaturity security 1/

Description
Issue
date

Amount
out-
standing

Disposition offers
by Treasury

Cash
retire-
ment

Exchange
security
offered

Results of ex-
change offers

Ex-
changed

Turned
in for
cash 2/

Description of new
security offered
(See alao Table it)

UA/55

3/5/56

3/22/56

3/23/56

6/22/56

6/22/56

7/16/56

9/15/56

12/1/56

1/16/57

2/15/57

2/15/57

3/22/57

3/22/57

5/15/57

6/2V57

5/24/57

6/24/57

8/1/57

9/23/57

12/2/57

l-l/4Jt Certiricate

1-3/4* Note

Total.

1-5/8*

1-1/2*

Total..

Note

Note

1-7/8*

2.465*

2*

2-1/4*

'2*

1-1/2*

Total.,

'2-3/4*

2-5/8*

2.527*

2.617*

'2-5/8*

2-7/8*

1-1/2*

Total..

Certificate .

Bill

Certificate

Certificate

Note
Note

Bond

Certificate

Bill

Bill

Certificate

Note

Note

2.585*

2-3/4*

Bill

Certificate

1-5/8* Note

3.305*

3.231*

3-1/4*

Bill

Bill

Certificate .

2-3/4* Note

2* Note

3-1/4* Certificate

1-1/2* Note

12/15/5 5-E

12/15/55-B

3/15/55-A

4/1/55-EA

3/22/55-A

3/23/56

6/22/55-B

5/22/55-C

8/15/56-B
IO/V'56-EO

9/15/56-59

12/1/56-D

1/16/57

2/15/57

2/15/57-A

3/15/57-A

4/1/57-EA

3/22/57

3/22/57-B

5/15/57-B

5/24/57

6/24/57

6/24/57-C

8/1/57-D

8/15/57-C

10/1/57-D

10/1/5 7-EO

Total.

2.825* Bill

3-5/8* Certificate .

9/23/57

12/1/57-E

12/15/54

12/15/50

2/15/55

4/1/51

7/18/55

12/55/55

8/1/55

10/11/55

5/17/55
10/1/51

9/15/36

12/1/55

10/17/56

11/15/55

3/5/55

9/15/53

4/1/52

12/17/55

8/15/56

10/4/54

1/15/57

2/15/57

12/1/56

7/16/55

2/15/55

12/1/56

10/1/52

5/27/57

8/1/57

5,359

5,854

12,213

8,472

1,007

9,479

2,202

1,501

1,485

2,970

12,547
550

13,097

982

9,083

1,503

1,750

7,219

2,997

531

10,747

1,006

3,221

4,155

1,501

1,750

1,312

12,055

3,792

7,271

824

23,943

1,501

9,971

2,202 y
1,501 y
1,486 2/

2,970 y
159 11/

159

1,503 ly
1,750 ly

1,006 y
3,221 y

1,601 y
1,750 y
1,312 y

1,501 y

Footnotes at end of table.

(In millions of dollars)

5,359

6,854

12,213

8,472

1,007

9,479

12,388
550

12,938

9,083

7,219

2,997

531

10,747

12,056

3,792

7,271

824

23,943

9,971

(Continued on following page)

'4,158

, 8U

r 4,925

V 1,^59
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Table 6.- Diepoeitlon of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)
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Table 6.- Disposition of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)

Date of
rflfunding

or retire-
ment

Called or maturing security l/

Description
Issue
date

Amount
out-
standing

Disposition offers
by Treasury

Cash
retire-
ment

Exchange
security
offered

Results of ex-
change offers

Ex-
changed

Turned
In for
cash 2/

Description of new
security offered
(See also Table ^)

11/15/59

12/22/59

1/15/60

2/15/60

2/15/60

J/22/60

4/1/60

4/15/60

5/15/60

5/22/60

6/23/60 23/

7/15/60

8/15/60

10/1/60

10/3/60 aft'

10/17/60

11/15/60

1/15/61

2/15/61

3/15/61 2fl/

3-3/8* Certificate

3-1/2* Note

' Total maturities...

if Note

Total

11/15/59-E

11/15/59-8

8/15/62-B

3.565* Bill

3.386* Bill

3-3/4* Certificate

. 1-1/2* Note

12/22/59

1/15/6O

2/15/50-A

4/I/6O-EA

4* Note - 8/15/62-B

f4.075* Bill - 3/22/60
I 3.719* Bill - 3/22/60

1-1/2* Note - 4/I/6O-EA

3.835* Bill - 4/15/60

4* Certificate - 5/15/60-B

3-1/2* Note

3-1/4* Note

5/15/60-A

5/15/6O-B

14.783* Bill
14.726* Bill

2-1/2* Bond

4.728* Bill

4-3/4* Note

1-1/2* Note

2-1/2* Bond
2-1/2* Bond

' 12-1/2* Bond
2-1/2* Bond

Total

4.860* Bill

V3/4* Certificate

2-1/8* Bond

6/22/50
6/22/60

11/15/61

7/15/60

8/I5/6O-C

10/1/60-EO

6/15/62-67
12/15/63-68
6/15/64-69
12/15/64-69

10/17/60

11/15/50-C

11/15/60

Total.

5.067* Bill

4-7/8* Certificate

'2-1/4* Bond
2-1/4* Bond
2-5/8* Note
2-1/2* Bond

1/15/61

2/15/61

5/15/59-62
12/15/59-62
2/15/63-A

8/15/63

Total.

12/1/58

10/10/58

9/25/57

5/15/59

4/1/59

2/15/59

4/1/55

9/26/57

7/8/59
7/8/59

4/1/55

5/11/59

5/15/59

2/15/57

1/21/59

10/21/59
10/21/59

2/15/54

7/15/59

8/1/59

10/1/55

5/5/42
12/1/42
4/15/43
9/15/43

12/2/59

11/15/59

8/15/54

1/15/60

2/15/6O

6/1/45
11/15/45
4/15/58
12/15/54

1,184

8,894

2,000

10,895

1,500

2,006

11,353

198

11,561

159 12/

3,005
999

57

2,003

1,269

2,405

2,738

6,413

2,002
2,016

11,177

2,001

9,561

278

2,109
2,815
3,737
3,811

12,473

2,007

7,037

3,806

10, 84^

1,504

6,938

5,262

3,449
3,971
5,755

19,435

Footnotes at end of table.

1,500 i/

2,006 1§/

3,005 y
999 y
57

2,003 18/

2,002 y
2,016 y

(In millions of dollars)

7,711

1,184

8,894

2,000

10,895

11,363

198

11,551

1,269

2,405

2,738

6,413

6,534
871

3,500 2^
_ 1,500 21/

2,001 18/

9,551 22/

278

2,007 18/

2,109 21/

4,500 2^'

6,509

7,037

3,806

10,844

1,504 ly
6,938 26/

5,000 28/

3,000 2^

8,000

504

457

306

223

8,365

1,684 12/

10,Qi9

(5,829
14,153

( 109

1 32

11,134

' 928

I
243

r 1,038
11,085

f 1,708

I 784

5,787

3,893
320

5,751
28

643p
f 993P

[2,343p

3,979p

6,431p
I. 335p

f2,667p

[ 878p

10,311p

3,670p

ri,308p
l,421p

L 877p
2,439p

5,044p

(Continued on following -page)

370

57

427

I
98

J
282

} 246

626

3,781 22/

} 271p

} 262p

533p

f 4-3/4* Certificate .

I 4-7/8* Note

(4-3/4* Certificate .

\ 4-7/8* Note

II/15/6O-C
11/15/53-C

II/I5/6O-C

11/15/63-C

4-7/8* Note - 11/15/63-C

[ 7,037
13.011

of 4-3/4* Certificate
of 4-7/8* Note

(4-7/8* Certificate - 2/15/61-A

I
4-7/8* Note - 11/15/64-0

f
4-7/8* Certificate - 2/15/61-A

I 4-7/8* Note - 11/15/64-C

(5,938 of 4-7/8* Certificate
[4,195 of 4-7/^ Note

(4-3/8* Certificate
1 4-5/^ Note

f 4-3/8* Certificate
14-5/8* Note

5/15/6I-B
5/15/65-A

5/I5/6I-B
5/15/65-A

("4-3/8* Certificate - 5/15/51-B
[4-5/8* Note - 5/15/65-A

f
3,674 of 4-3/8* Certificate

[2,113 of 4-5/8* Jtote

3-3/4* Note
3-7/8* Bond

f
3-1/8* Certificate

I 3-7/8* Bond

3-1/2* Bond
3-1/2* Bond

3-1/2* Bond

5/15/54-D
5/15/68

8/1/51-C '

5/15/68 sv ,

11/15/80
2/15/90 2i/

11/15/98

(3-1/4* Note

13-3/4* Bond

(3-1/4* Note
13-3/4* Bond

r9,098p of 3-1/4* Note
\l,213p of 3-3/4* Bond

2/15/62-F
5/15/66

2/15/62-F
5/15/66

3,268p 22/ 8/15/52-a

11/15/67

3-1/4* Note

3-5/8* Bond

3-3/8* Bond - II/15/66

(2,439p of 3-3/8* Bond

[3,505p of 3-5/8* Bond



April 1961
*^

PUBLIC DEBT OPERATIONS

Table 6.- Dispofiitlon of Matured Public Marketable Securities
Other Than Regular Weekly Treasury Bills - (Continued)

Date of

refunding
or retire-
ment

Called or maturing security l/

Descript Ion
Issue
date

Amount
out-
standing

Disposition offers
by Treasury

Cash
retire-
ment

Exchange
security
offered

Results of ex-
change offers

Ex-
changed

Turned
In for
cash 2/

Description of new
security offered
(See also Table 4)

3/22/61

4/1/61

4/15/6I

2.82336 Bill

1-1/256 Note

i.608^ Bill

3/22/61

4/1/6I-EA

4/15/61

7/13/60

4/1/56

4/15/6O

3,512

2,001

(In millions of dollars)

3,512 i/

U4
2,001 18/

Source: Bureau of the Public Debt. Preliminary figures are from sub-
Bcription and allotment reports; final figures are on "clearance basis"
In daily Treasury stateoent

.

Original call and maturity dates are used.

All by investors other than Federal Reserve Banks.

Tax anticipation Issue; for detail of offerings beginning 1953, see
Table 4; for amounts redeaned for taxes and for cash see "Note" below.

On November 9, 1953, the Treasury purchased from the Federal Reserve
System and retired $500 million of the 2-1/8^ Treasury notes maturing
December 1, 1953. For further detail see "Treasury Bulletin" for
November 1953, page A-1,
Reopening of February 2, 1953, offering (see Table 4).
It had been announced that holders of these bonds would be given an

opportunity to exchange them for another Treasury Issue after February

15, 1954. This offer was Included in the refundings of May 17, 1954.

Reopening of August 3, 1954, offering (see Table 4).
Also designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity in payment of Income and profits taxes

due June 15, 1956.
Reopening of May 3, 1955, offering (see Table 4).
Reopening of November 28, 1955, offering (see Table 4).
During June 1956, $159 million of these notes were purchased by the
Treasury for account of the Sinking Fund and retired.

Also designated tax anticipation certificates.

Two Issues of bills, maturing January 16, 1957, and February 15, 1957,

respectively, were rolled over Into two Issues of tax anticipation
bills, both maturing June 24, 1957.
During June and July 1958, $491 million of the 2-5/8* Treasury bonds

of 1965 were purchased by the Treasury for retirement under section

19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a).

Called on May U, 1958, for redemption on September 15, 1958.

Represents amount which owners exercised the option to redean on

August 1, 1959 (see Table 4, footnote 22).
Holders of the 4S6 notes, who had the option to redeem at par on

February 15, I960, by giving notice not later than November 16, 1959,

were permitted to exchange their holdings on November 15, 1959, for

the 4-7/8% notes.
Rolled over Into a one-year bill (see Table 4).

AiDOunt which owners exercised the option to redeem on February 15,

1960 (see Table 4, footnote 24).
Advance refunding offering. Pursuant to the provisions of section

1037 (a ) of the Internal Revenue Code of 1954 as added by Public Law

86-346, approved September 22, 1959, the Secretary of the Treasury

has declared that no gain or loss shall be recognized for Federal

Income tax purposes upon the exchange of the eligible outstanding

securities solely for the new securities. For tax purposes, there-

fore, the investor will carry the new securities on his books at the

save amount as he had been carrying the eligible securities exchanged.

Oeln or loss, if any, upon the obligations surrendered In exchange

will be taken Into acco\int iq>on the disposition or redemption of the

new obligations.
Holders of 2-l/2i6 Treasury bonds maturing November 15, 1961, were

offered the option to exchange the bonds during the period from June 8,

1960, to June 13, I960, Inclusive, subject to allotment if subscrip-

tions exceeded by 10 percent the offering limits of $3.5 billion for

the notes and $1.5 billion for the bonds.
Holders of the maturing notes were not offered preemptive rights to

exchange their holdings, but were permitted to present than In pay-

ment or exchange, in whole or In part, for the 3-1/8)6 certificates or

the 3-7/856 bonds, which were offered In an aggregate of around $8-3/4

billion. For detail of offering, see Table 4.

Excess of maturing 4-3/456 Treasury notes over allotments of new
securities on subscriptions from holders of those notes (see Table 4,

footnotes 44 and 46),
Reopening of an earlier Issue.

2/

^j

8/

12/
ly

a/

16/

12/

23/

22/

zy

2V

2g/ Holders of 2-1/2)6 Treasury bonds maturing June 15, 1967, December 15,
1968, June 15, 1969, and December 15, 1969, were offered the cation
to exchange the bonds during the period from September 12, 1960, to
September 20, I960, Inclusive, the first for 3-1/2)6 bonds of 1980,
the second for 3-1/2)6 bonds of 1990, and the other two for 3-1/2)6 bonds
of 1998, subject to allotment if the combined total of subscriptions
for the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion,

26/ Holders of the maturing certificates were not offered preemptive rights
to exchange their holdings, but were permitted to present thoD in
payment or exchange, In whole or in part, for the 3-1/4)6 notes offered
in the amount of around $6.9 billion. For detail of offering, see
Table 4.

27/ Excess of maturing 4-7/8)6 certificates over allotments of new securities
on subscriptions from holders of those certificates (see Table 4,
footnotes 51 and 52).

28/ From March 20 through March 22, 1961, owners of 2-l/4i6 bonds of June

15, 1959-62, 2-1/4)6 bonds of December 15, 1959-62, 2-5/8)6 notes
maturing February 15, 1963, and 2-1/2)6 bonds maturing August 15, 1963,
were granted the option of exchanging their holdings. The first three
were exchangeable for a new 3-5/8)6 bond due November 15, 1967, and the
last for a new 3-3/8)6 bond due November 15, 1966. Exchanges were
subject to allotment if subscript icwis exceeded $5 billion for the
bonds of 1967 or $3 billion for the bonds of 1966,

p Preliminary

Note: Information on retlreoiBnt of tax anticipation issues referrad to In

footnate 3, in ullllonB of dollarai
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Series E and H are the only savings bonds now being

sold. Series E has been on sale since May 1, 19'^!, and

Series H has been on sale since June 1, 1952. Series A-D

were sold from March 1, 1935, through April 50, 194l.

Series F and G were sold from May 1, 19'H, through April

30, 1952. Series J and K were sold from May 1, 1952,

through April 30, 1957' Details of the principal changes

In Issues, Interest yields, maturities, and other savings

bonds terms appear In the Treasury Bulletins of April 1951.

May 1952, May 1957, and October and December 1959.

Table 1.- Sales and Redemptions by Series, Cumulative through February 28, 1961

(Dollar amounts in millions)
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.UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K
(In millions of dollars)

Sales 1/
Accrued
discount

Sales plus
accrued
discount

Redemptions 1/

Total Sales
price ^

Series E and H combined

Accrued
discount ^

Amount outstanding

Interest-bearing
debt

Matured debt

Fiscal years:

1941-1953..
1954 i/....
1955 i/....
1956
1957
1958
1959
1960

Calendar years:

1941-1953
1954
1955
1956
1957
1958
1959
1960

Months:

1%0-July
August . .

.

September

October.

.

November

.

December.

1961-January. .

,

February.

69,326
4,653
5,225
5,260
4,613
4,670
4,506
4,307

71,463
4,889
5,368
5,043
4,507
4,689
4,320
4,350

354
355
340

346
326

348

456

416

6,935
1,126
1,123

1,1U
1,133
1,161
1,174
1,194

7,500
1,126
1,113
1,124
1,143
1,178
1,169
1,224

121

94
94

91
94

122

126

98

76,261
5,779
6,348
6,374
5,746
5,831
5,680
5,501

78,963
6,015
6,481
6,167
5,649
5,867
5,489
5,574

475
450
433

437
420
471

581

513

40,213
4,345
4,544
4,730
5,176
5,187
5,107
5,502

42,300
4,444
4,652
4,832
5,469
4,856
5,519
4,9%

411
401
392

352

344
362

441

375

38,283
3,775
3,911
4,069
4,4^i
4,129
4,310
4,616

40,101
3,845
3,998
4,162
4,686
4,129
4,636
4,202

346
341

333

299
292
307

360

3U

1,930
570
633
661
732

1,058
797

2,199
599
654
670
783
727
883

794

65

60
59

54

52

55

80

61

36,048
37,482
39,285
40,929
41,498
42, U2
42,716
42,715

36,663
38,233
40,063
41,398
41,578
42,589
42,559
43,137

42,779
42,827
42,868

42,953
43,028
43,137

43,278

43,416

Series F, G, J, and K combined ^
Fiscal years:
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Table 3.- Sales and Redemptions by Periods, Series B through K

(In millions of dollars)

(Continued)

Sales 1/
Accrued
discount

Seles plus
accrued
discount

Redemptions X/

Sales
price 2/

Accrued
discount J/

Exchanges of

E bonds for
H bonds

Fiscal years:

19*1-1953
195*
1955
1956
1957
1958
1959
1960

Calendar years:

1941-1953
195*
1955
1956

1957
1958
1959
1960

Months:

1960-July
August . .

.

September

October.

.

November

.

December.

1961-Jenuary,

.

February.

,

68,936
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds

acal years:

1951

1952

1953

1954

(1955

il956

11957

|1958

11959

1960

lendar years:

J1951
"lC'"i2

1C--.8 '.

l^v-,

'1«)0

|l960-July

August . . . ,

September

.

I

Octobv . .

.

Noveober .

.

December .

.

il%l- January. .

.

February.

,

Total 1/

6,137
5,109
5,621
6,515
7,251
7,8^
8,958
8,544
7,249
8,557

5,651
5,074
6,U9
6,985
7,301
8,264
9,630
7,255
8,772
6,732

683
476
453

413
398
575

559

448

(In millions of dollars)

817
792

1,761
2,747
3,941
4,263
4,115
3,730

3,621
4,126

772

1,015
2,318
3,171
4,230
4,246
4,156
3,393
4,701
3,033

200
404
182

157
216
284

216

223

38
702

1,128
1,487
1,826
1,917
1,971
1,906
1,996
2,304

254
968

1,328
1,500
2,047
1,391
2,084
1,691
2,433
1,944

152
178
137

123
168
107

156

142
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
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. OWNHISHIP OF FEDERAL SKURITIES.

Table 3.- Estimated Ownerehip of Federal Securities
(Par values 1/ In billions of dollars)

Total
Federa

1

securities
outstand-
ing 2/

Held by banks

Connner-

cial
banks

J/

Federal
Reserve
Banks

U. S.

Government
Investment
accounts

Held by private nonbank investors

Individuals ^
Savings bonds

Series
E & H

Other
Series V

Other
secu-
rities

Insurance
companies

Mutual
savings
banks

Corpora-
tions 6/

State and
local
govern-
ment

Miscel-
laneous
investors

2/

-47.6

48,

50.

55.

77.

112

UO
170

202,

232

259.

278.

279.1

269.'

259.'

258..

257.1

252..

252.'

252.

i

257..

257.

256,

255.

259.

259.
267.

266.

275.

271.
278.

274..

280.

272.
276.

270.

275.

276.

283.

284.

290.

291.

290.

287.

288.

289.

286.

288.

288.

288.

290,

290.

290.

18.4

18.6
19.5

21.8
23.7

28.7
47.3

59.4
71.5

83.3
96.5

106.0
115.0

116.7
108.2
97.9

91.9
91.3

85.9
85.8

82.4
85.7

83.9
82.6

81.4
85.4

84.0
88.1

83.6
89.6

88.7
94.1

87.1
86.8

81.0
84.4

79.2
83.7

90.7
93.9

87.6
86.9

84.5
82.3
80.2

82.6
82.2
82.1

84.6
84.7
86.1

89.3
89.3
90.0

89.8

15.9

16.1
17.3

19.7
21.4

26.0
41.1

52.2

59.9

68.4
77.7

84.2
90.8

93.8
84.4
74.5

70.0
68.7

64.6
62.5

63.0
66.8

65.6
61.8

58.4
61.6

61.1
63.4

58.8
63.7

63.6
69.2

63.5
62.0

57.3
59.5

56.2

59.5

65.3
67.5

61.5
60.3

59.1
57.1
54.9

57.0
56.2
55.6

57.7
57.9
59.1

61.9
61.8
62.6

63.3

2.5
2.2

2.2
2.3

2.6
6.2

7.2

11.5

U.9
18.8

21.8
24.3

22.9
23.8
23.3

21.9
22.6

21.4
23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
24.7

24.7
25.9

25.0
24.9

23.6
24.8

23.8
24.9

23.0
24.2

25.4
26.3

26.0
26.6

25.5
25.2
25.3

25.6
26.0
26.5

26.9
26.8
27.0

27.4
27.5
27.4

26.6

6.5

7.1
7.6

8.5
9.5

10.6
12.2

U.3
16.9

19.1
21.7

24.9
27.0

28.0
29.1
30.9

32.8
34.4

35.8
37.3

38.3
39.4

37.8
39.2

41.0
4J.3

AA.3
45.9

47.6
48.3

49.3
49.6

50.5
51.7

53.5
54.0

55.6
55.2

55.9
54.4

54.6
53.7

53.2
53.2
53.7

53.2
54.4
55.3

54.8
55.9
55.5

55.0
55.4
55.1

54.6

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
114.0

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
134.9

132.9
131.8

130.8
133.4

135.0
137.3

133.3
135.1

136.7
U2.3

138.3
138.2

135.9
136.1

129.9
134.8

U2.6
150.3

153.5
155.2
153.1

153.2
152.9
U9.0

149.0
148.2
U6.9

W6.3
U5.9
145.3

145.8

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

46.1
53.3

59.1
64.1

64.1
63.3
64.2

66.6
65.7

65.8
65.5

66.6
66.3

67.4
66.3

65.4
64.6

64.8
65.2

66.1
64.8

64.7
63.4

65.0
65.0

66.6
65.7

65.5
63. 6r

63. It

62. 8r

65. 6r
68. 5r

69. 3r
69. 6r
70. 3r

69. 7r

69. 3r

68. 9r

68. 5r

68. Lr

68.2r

67. Or
67. Or
66.3

66.3

.2

1.1

3.7
6.9

11.3
16.0

21.1
25.5

29.1
30.7

30.8
30.4
30.3

30.8
31.0

31.6
32.2

33.1
33.8

34.5
34.5

34.5
34.7

34.9
35.3

36.0
36.7

37.5
38.2

39.3
40.1

40.9
41.4

41.5
41.6

42.1
42.5

42.6
42.4

42.4
42.4
42.5

42.5
42.5
42.5

42.6
42.6
42.7

42.7
42.8
42.9

43.1

1.9

2.6
2.8

3.4
4.2

5.4
6.5

7.9
8.7

10.1
10.7

11.6
12.2

12.5
13.1
13.9

U.7
15.2

15.5
15.6

15.7
15.5

15.4
15.1

14.6

U.4

U.l
13.8

13.2
12.7

12.1
11.7

10.9
10.2

9.4
8.7

7.6

6.6

5.9
5.2

4.5
3.5

3.4

3.3
3.3

3.2
3.1
3.1

3.0
3.0

2.9

2.9
2.8
2.7

2.7

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7

12.9

U.9
17.1

18.5
21.2

20.8
19.9
20.1

21.1
19.4

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

15.7
16.0

16.8
15.4

15.1
13.5

14.8
14.8

16.3
15.6

16.4
15.4

15. lr

15. It

18. 6r
22. 6r

23. 5r

23. 8r

24. 6r

24. Or

23. 7r

23.2r

22. 9r
22. 5r

22. 6r

21.4r
21.4r
20.6

20.6

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
24.0

24.4
24.9
24.9

24.6
23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.0

16.0
15.9

15.4
15.3

15.0

U.6

13.6
13.2

12.7
12.5

12.2
12.7

12. 6r
12. 5r

12. 7r

12. 6r

12.4r

12. 3r
12.2r
12. Or

12. Or

12. Or

12. Or

11. 9r
11.9r
11.9

11.9

3.1

3.2

3.4
3.7

3.9
4.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.0
11.5

11.6
11.4

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.2

9.1
8.8

8.7
8.5

8.4
8.0

7.9
7.6

7.4
7.3

7.3
6.9

6.9
6.9
6.9

6.8
6.7
6.6

6.5
6.6
6.5

6.4
6.3
6.3

6.3

2.1
2.0

2.0
4.0

4.9
10.1

12.9
16.4

20.2
21.4

23.3
22.2

19.9
17.8

15.3

13.7
U.l

13.6
14.8

15.8
16.8

18.4
19.7

20.1
20.7

18.8
19.9

18.6
21.5

16.6
19.2

18.8
23.5

17.7
19.1

16.8

18.6

U.8r
18. 8r

20. 7r

22. 6r

24. 4r
25.2r
22. 4r

23. lr

23. 7r

20. 7r

21. lr

20.4r
19. 3r

20. It

20.6r
19.7

20.1

.4

.5

.6

.7

1.5
2.1

3.2

4.3

5.3
6.5

6.7
6.5

5.3

7.1

7.3

7.8
7.9

8.0
3.1

8.7

9.4
9.6

10.4
11.1

12.0
12.7

13.9
U.4

U.7
15.1

15.7
16.1

16.9
17.0

16.9
16.7

16.7
17.7

17.8
18.0
18.2

18.0
18.0
18.1

17.9
17.7
17.4

17.3
17.2
17.0

17.1

.7

.7

.7

.9

1.1

2.3

3.4
4.4

6.1
7.0

8.3
9.1

8.9
8.6
8.1

9.6
8.4

8.7
8.9

9.6
9.4

9.7
10.5

10.7
10.6

11.6
11.7

12.8
13.2

13.7
13.9

U.4
15.6

16.3
16.1

16.0
16.6

15.3
16.6

19.7
22.1

22.3
22.9
22.9

23.3
22.9
22. 7r

23. Or

23. 4r

23. 5r

23. 6r
22. 8r

24.2

24.0

Source: Office of Debt Analysis in the Office of the Secretary. i/
1/ United States savings bonds, Series A-F and J, are included at ^

current redemption value. ^
2/ Securities issued or guaranteed by the U. S. Government, excluding 7/

guaranteed securities held by the Treasury.

2/ Consists of commercial banks, trust companies, and stock savings banks

in the United States and in Territories and island possessions. 8/
Figures exclude securities held in trust departments. P

Includes partnerships and personal trust accounts.

Discontinued series. See savings bonds tables.

Exclusive of banks and insurance companies.

Includes savings and loan associations, nonprofit institutions,

corporate pension trust funds, dealers and brokers, and investments

of foreign balances and international accounts in this country.

Immediate postwar debt peak.

Preliminary. r Revised.
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.TREASURT SUWEY OF OWNERSHIP, JANUARY 31, 1961

The monthly Treasury 3urvey of Ownership covers

securities Issued by the United States Government and

by Federal agencies. Of all such securities held by the

respective classes of Investors In the United States, the

banks and Insurance companies Included In the Survey

account for about 95 percent and the corporations and

savings and loan associations Included in the Survey about

half. Data for banks and Insurance companies were first

published for March 3I, igl^l, in the May ig"*! Treasury

Bulletin. Data for corporations and savings and loan

associations were added to the Survey for June I96O,

aopearlng In the September i960 Bulletin, together with

corresponding data for a few prior months.

Holdings by oommerolal banks distributed according

to Federal Reserve member-bank classes and nonmember banks

are published for June 30 and December 3I. Holdings by

corporate pension trust funds are published for quarterly

dates beginning with December 3I, 19'*9. They first

appeared in the March igslt Bulletin.

Section I - Securities leeued or Guaranteed by ttie United States Government

Table 1.- Summary of all Securities
(par values - in millions of dollars)
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.TREASDIff SUWEY OF OWNERSHIP, JANUART 31, 1961

Section I - Securities Issued or Guaranteed by the United States Government
Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par valuee - in millions of dollars)
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Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)
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Section II - Int

Not

erest-Bearing Securities Issued by Federal Agencies But
Guaranteed by the United States Government

(Par values - in millions of dollars)

Total
amount
outstand-
ing ly

6,303
ccmmer-
olal
banks

2/2/

Held by investors covered in Treasury Survey

512

mutual
savings
banks

2/

Insurance companies

307
life

524 fire,

oasualty,
and
marine

489
savings
and loan
associa-
tions

496
corpo-
rations

U. S. Govern-
ment invest-
ment accounts
and Federal
Reserve Banks

Beaks for cooperatives:

3% February 1961 (Debentures).

3-1/4 April 1%1 (Debentures).

3-1/8 June 1961 (Debentures).

Total banks for cooperatives securities.

Federal home loan banks

4-5/8*
45

V8
3.30
3-1/8

February
March
April

Uay
April

- M/
1%1 (Notes ).

1961 (Notes).

1961 (Notes).

1%1
1963

(Notes).
(Bonds).

Total Federal home loan bank securities.

Fedpral Intermediate credit banks:

Debentures

Federal land banks: 15/

3-3/8* April 1961

4 April 1961

4-3/4 June 1961

4
3-3/8
4

4-7/8
2-3/4
4-1/2

4
4
3-1/4

4-1/8-

4-1/2
4-1/4

4-3/8
4-5/8
5-1/8

3-1/2
5-1/8
3-1/2
3-7/8

September
February
Uay

August
Uay
April

October
October
Uay

February
October
Uarch

March.

July
February

April
July
Uay
September

1961
1962
1962

1962

1963
1964

1964
1965
1966

1967-72
1967-70
1968

1969
1969
1970

1970
1970
1971
1972

(Bonds )

.

(Bonds).
(Bonds )

.

(Bonds).
(Bonds).
(Bonds )

.

(Bonds )

.

(Bonds )

.

(Bonds).

(Bonds).
(Bonds).
(Bonds).

(Bonds )

.

(Bonds).
(Bonds )

.

(Bonds )

.

(Bonds).
(Bonds )

.

(Bonds).
(Bonds).
(Bonds).
(Bonds )

.

Total Federal land bank securities.

Federal National Uortgage ABsociatlon:

Discount Notes.

4-7/8* Uarch
4-1/8

4-5/8
4-3/4
5-1/8

3-1/2
4-7/8
3-1/4

4-1/8
4-3/8
4-1/8

3-5/8
4-3/8
4-5/8

4-1/8
4-1/8
5-1/8

April
1961
1961

May 1961
June 1961
September 1961

Febr\iary

September
Uarch

November
June
December

Uarch
April
April

September
August
February

1962
1962

1%3

1963
1965
1966

1968
1969
1970

1970
1971
1972

(Debentures )

.

(Sebaitures )

.

Debentures )

.

Debentures )

.

'Debentures).

Debentures )

,

Debentures).
Debentures )

.

Debentures).
Debentures )

.

Debentures )

.

Debentures )

.

Debentures )

.

Debentures).

Debentures )

.

Debentures),
Debentures).

Total Federal National Uortgage Associa-
tion securities

Tennessee Valley Authority:
4.40* November 1985 (Bonds )

.

135

134
138

407

351
252
160

100
251

1,438

83
100
154

120
91

125

98
122

147

90
160
108

72

75

86

100
60
82

83
85

60
109

356
100
100

200
200
150

200
150
150

100
100
100

100
90
150

125
75

100

2,546

50

48
40
33

71

51

32

25
77

256

26
17
26

32

28
19

10

63
22

33
46
40

2

3

5

6

2

2

11
1

1

2

397

15

12

U
26
22
16

51
12

52

16

U
20

3
7

9
8
1

312

Footnotes 1 through 10 on preceding page.

11/ Includes guaranteed securities which are classified as taxable

although a small indeterminate amount of the Federal Housing

Administration debentures Is partially tax-exempt,

12/ The Treasury bonds of 1960-65 are partially tax-exempt and the

Panama Canal bonds of 1961 are wholly tax-exempt (see footnote 1^).

19

19
8

5

3

9

5

10

9

4
5

3

5

3

U
11
20
6

4
5

5

5

1

7

9
5

1

3

139

11
7

5

11
10
6

15

15
10

7

9
12

7
8

17

16

6

10

183

31

11

2
»

4
5

2

1

2

46

12/

U

2

1
1

3

3

5

6

3

4

7

4
2

5

6

9

11
11
2

85

20
14

6

80

9
8

8

U
11

8

20
8

16

6
11
12

25
1

4

8

4

15

21
28

63

55

85

31

15

1

187

289

1

9
20

1

9
15

1

1

2

64

87
13

U
26
30
4

4
1

4

2

4

195

31

31

Includes only publicly offered Issues.

The proprietary Interest of the United States in these banks

ended in July 1951.

The proprietary interest of the United States in these banks

ended In June 1947.

Uss than $500,000.
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.M/VRKET QUOTATIONS ON TREASUKT SECURITIES, lEBRUARI 28, 1961.

Current market quotations shown here are over-the-

counter closing bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable!

Amount outstand-
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.MAfiKET QUOTATIONS ON TREASURY SECURITIES, FEBRUAEI 28, 1961.
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.MARKET QUOTATIONS ON TREASURY SECURITIES, lEBRUARY 28, 1961.

z
UJ
o

o oo o
(O

o



April 1961
59

.AYHUGE TIEIDS OF LONG-THIM BOKDS-

Table !•- Average Yields of Taxable Treasury and Moody *s Aaa Ck)rporate Bonds by Periods

(Percent per annum)

Treasury
bonds ^

llDody's Aaa
corporate
bonds

Treasury
bonds 1/

Moody's Aaa
corporate
bonds

Treasury
bonds 2/

Moody's Aaa
corporate
bonds
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.AViSAGE YIEIXS OF LONG-TiSM BONDS.
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. INTERNAL REVENUE COLLECTIONS

.

Fiscal
year
or month

1953
195-;

1955
1955
1957

1958
1959
1960

1960- July.
Aug..
Sept.

Oct..
Nov..
Dec.

.

1961-Jan..

Budget
receipts from
internal
revenue

70,170,974
70,299,652
56,288,692
75,109,083
80,171,971

79,978,475
79,797,973
91,774,803

3,567,166
8,273,733
9,910,772

3,337,499
7,588,859
8,079,974

5,168,694

Table 1.- Summary by Principal Sources
(In thousands of dollars)

Adjustment of

collections
to budget
receipts 1/

+484,439
354,672

-3,565 i/

Total collec-
tions reported
by Internal
Revenue Service

69,686,535
59,934,980
56,288,692 i/
75,112,549 i/
80,171,971

79,978,475
79,797,973
91,774,803

3,567,156
8,273,733
9,910,772

3,337,499
7,588,859
8,079,974

5,168,694

Corporation
income and
profits
taxes

21,594,515
21,545,322
18,264,720
21,298,522
21,530,653

20,533,315
18,091,509
22,179,4U

670,485
408,916

3,491,939

480,554
454,706

3,331,494

533,550

Individual income tax and employment taxes

37,254,619
37,921,3U
37,869,770
42,533,426
46,610,293

47,212,944
49,588,488
55,104,300

1,783,167
6,603,893
5,278,711

1,685,390
5,943,752
3,569,617

3,545,607

Individual
income tax not
withheld 2/

11,403,942
10,736,578
10,396,480
11,321,955
12,302,229

11,527,648
11,733,359
13,271,124

345,737
145,602

1,959,352

232,713
120,991
382,517

2,156,062

Individual
Income tax
withheld y

21,132,275
22,077,113
21,253,625 V
24,015,676 J/
26,727,543

27,040,911
29,001,375
31,674,588

Old-age and
disability
insurance j/

3,815,252
4,218,520
5,339,573 V
6,336,805
6,634,467

7,733,223
8,004,355
10,210,550

1,419,635
6,373,154
3,265,288

1,437,099
5,741,498
3,137,%5

1,345,559

Railroad
retire-
ment

628,959
605,221
500,106 i/
534,323
616,020

575,282
525,369
505,931

17,121
83,320
52,464

15,037
80,571
48,288

12,842

Unemploy-
ment
insurance

273,182
283,882
279,986
324,656
330,034

335,880
324,020
341,108

674
807
607

541
692
847

32,045

year
or month

Estate and

gift taxes

Excise taxes

Total
excise

Other excise

Total Documents,
etc. 6/

Manufacturers'
and retailers'

Uiacellaneous 6/

1953

1954
1955
1956
1957

1958
1959
1960

1960-July
Aug.
Sept

Oct.
Nov.
Dec.

1961-Jan.

891,284

935,122
936,267

1,171,237
1,377,999

1,410,925
1,352,982
1,525,348

118,897
139,490
116,219

150,902
121,451
170,535

170,997

9,946,115
9,532,222
9,210,582 V
10,004,195
10,637,544

10,8U,268
10,759,549
11,864,741

994,617
1,121,435
1,023,903

1,020,553
1,058,950
1,008,228

917,540

2,780,925
2,797,718
2,742,840
2,920,574
2,973,195

2,946,461
3,002,096
3,193,714

238,033
272,114
276,549

320,997
318,574
258,539

204,070

1,554,911
1,580,512
1,571,213
1,613,497
1,574,050

1,734,021
1,805,816
1,931,504

150,573
178,705
177,3U
158,390
178,149
164,232

128,439

5,510,280
5,153,992
4,781,843
5,501,333
5,924,052

6,155,535
5,884,286
6,639,879

109,303
1,480,148
302,750

97,025
1,372,182

197,364

86,374

90,319
90,000
112,049
1U,927
107,546

109,452
133,817
139,231

1
"

3,358,797
3,127,-;65

3,177,160
3,777,909
4,098,006

4,315,756
4,3U,517
5,113,818

1,448,313

1,275,480

2,061,164
1,936,527
1,492,633
1,608,497
1,718,509

1,741,327
1,435,953
1,386,829

409,009

358,048

Source: Internal Revenue Service reports for detail of collections by type

of tax; monthly statement of receipts and expenditures of the Government

for budget receipts from internal revenue (for explanation of reporting

bases in this publication, see page II). Certain detail by type of

tax is available only from returns filed vdth the Internal Revenue Service.

The figures shown include collections for credit to special accounts for

certain island possessions, as reported by the Internal Revenue Service.

Beginning with the fiscal year 1955, they include the amounts of tax
collected In Puerto Rico upon articles of merchandise of Puerto Rlcan

manufacture coming into the United States. Figures for 1954 have been

revised to the same basis, but those for 1953 include only amounts

collected at ports of entry Into the United States,

1/ Differences between the amounts of internal revenue reported by the

Internal Revenue Service as collections for given periods and the

amounts reported in Treasury statements as budget receipts for the

saie periods arose because of differences in the time when payments

w,*re included in the respective reports. Tax payments are included

jji budget receipts when they are reported as credits to the account

of the Treasurer of the United States. Prior to July 1954, they were

included In Internal Revenue Service collection reports after the

returns to which they applied had been received In internal revenue

offices. Under procedure begun in 1950 with withheld income tax and

old-age insurance taxes and later extended to railroad retirement

taxes and many excises, these taxes are paid currently into Treasury
depositaries and the depositary receipts, as evidence of such payments,

are attached to quarterly returns to the Internal Revenue Service.

Ifeider this procedure, the payments are included in budget receipts
in the month In which the depositary receipts are issued to the tax-

payers. Revised accounting procedures effective July 1, 1954,

extended the same practice to Internal Revenue Service collection
reports.

2/ Monthly figures include social security tax on self-emDloyment

income, which is levied and collected as part of the Individual

income tax. Fiscal year figures exclude this tax, on the basis

of estimates (see footnote 3), and it is included under "Old-age

and disability insurance."

2/ In Internal Revenue Service reports current collections are not

separated as to type of tax; the breakdown shown for fiscal years

is based on estimates made in accordance with provisions of Sec, 201

of the Social Security Act, as amended (42 U.S.C. 401), for transfer

of tax receipts to the trust funds (see "Budget Receipts and Ex-

penditures," Table 1).

^ Beginning with the fiscal year 1955, collections shown include undis-

tributed depositary receipts and unapplied collections. For excise

taxes these receipts are included in the total only. Total collections

include "Taxes not otherwise classified."

5/ Budget receipts for 1956 were reduced by 13,566 thousand represent-

ing tax collections transferred to the Government of Guam pursuant

to the act approved August 1, 1950 (48 U.S.C. 1421 h), but this

amount was included in collections reported by the Internal Revenue

Service. Beginning with 1957, such collections are excluded also in

Internal Revenue Service reports.

6/ Detail is reported by quarters beginning with the fiscal year 1956.
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End of fiscal
year or month

1953

1954
1955
1956
1957

1958
1959
1960

1959-Deceiiiber..

1960-July
August . . .

.

September

.

October..

.

November .

.

December.

.

1961-January. ,

.

February.

.

Total
money in

circula-
tion 1/

30,125
29,922
30,229
30,715
31,082

31,172
31,9U
32,065

32,591

32,039
32,027
32,022

32,144
32,632
32,869 i/

31,769

Table 1.- Money In Circulation
(In millions of dollars except per capita figures)

Total
paper
money

28,359
28,127
28,372
28,767
29,040

29,071
29,699
29,726

30,287

29,695
29,663
29,647

29,754
30,215
30,442

29,385
29,377

Gold
certif-
icates

37
35

34
33

33

32

31

30

30
30
30

30
30
30

30

30

Paper money

Silver
certif-
icates

2,122
2,135
2,170
2,U8
2,162

2,200
2,155
2,127

2,135

2,087
2,067
2,080

2,081
2,092
2,110

1,986

1,994

Treasury
notes of

1890

2/

United
States
notes

318
320
319
318
321

317
316
318

312

316
316
317

317
317
313

305

307

Federal
Reserve
notes

25,609
25,385
25,618
26,055
26,329

26,342
27,029
27,094

27,647

27, 105

27,095
27,065

27,172
27,623
27,837

26,913

26,896

Federal
Reserve
Banli

notes 2/

200
180
163

W7
133

120
UO
100

105

99
98
98

97
97
96

95

94

National
bank
notes 2/

73

70
67
64
62

59
57

56

56

56

55

55

55

55

55

55

55
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Table 2.- Monetary Stocks of Gold and Silver

(Dollar amounts in millions)
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Table 4.- Components of Silver Monetary Stock
{In millions of dollars)
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Table 5.- Seigniorage

(Cumulative from January 1, 1935 - In millions of dollars)

End of calendar
year or month

Seigniorage
on coins
(silver and
minor) 2/

Sources of seigniorage on silver bullion revalued 1/

Mlsc . silver
(Incl. silver
bullion held
June U, WJ-i)

Silver Pur-
chase Act
of June 19,

1934

Nationalized
silver
(Proc. of

Aug. 9, 193-;)

Newly mined silver 2/

Proclamation
of Dec. 21,

1933

Acts of

July 6, 1939,
and July 31, 1946

Total
seigniorage
on silver
revalued 2/

Potential
seigniorage on
silver bullion
at cost in

Treasurer's
account j/

1935
1936
1937
1938
1939

1940
1941
1942

1943
1944

1945
1946
1947
1948

1949

1950
1951
1952

1953
1954
1955

1956
1957
1958
1959
1960

1960-July
Au^st . .

.

September

October.

.

November

.

December.

1961-Jauuflry.

,

February.

18.5

46.1
63.7
69.5
91.7

122.2
182.1
2^5.7
299.6
362.3

429.5
491.9
520.5
559.2
578.7

596.6
642.3
694.2
742.2
792.9
807.0

839.6
890.3
932.0
981.6

1,038.5

1,011.5
1,017.8
1,023.6

1,CE9.9
1,034.9
1,038.5

1,041.0
1,043.7

48.7
48.7
48.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7

48.7
48.7
48.7

226.2
302.7
366.7
457.7
530.7

562.7
580.4
584.3
584.3
584.3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833.7
833.7
833.7

833.7
833.7
833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7

Source: Bureau of Accounts.

j/ These items represent the difference between the cost value and
the monetary value of silver bullion revalued and held to secure
silver certificates.

2/ Total of seigniorage on coins and on newly mined silver, beginning

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7

16.8
36.0
58.0
74.9
87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

4.2

25.7
48.3
63.6
65.3
65.4

65.5
66.5
74.5
34.6
93.5

104.7

1U.6
125.4
134.7

W3.8
150.8

155.2
156.4
166.0
167.9
167.9

167.9
167.9
167.9

167.9
167.9
167.9

167.9
167.9

326.2
422.1
508.1
616.0
705.6

759.4
799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,M8.4
1,155.4

1,159.8
1,161.0
1,170.6
1,172.5
1,172.5

1,172.5
1,172.5
1,172.5

1,172.5
1,172.5
1,172.5

1,172.5
1,172.5

274.9
397.5
541.6
758.8
950.6

1,055.8
1,089.0
1,048.2
967.3
717.3

333.2
161.2

146.8
129.9
127.2

111.7
81.9
57.2

34.9
6.6

M.3

50.0
72.9

114.0
98.3
70.8

87.3
83.4
80.0

76.0
72.4
70.8

70.0
65.2

with that for July 1959, is included under coins; the break-
down Is not available after June 1959.

J/ The figures in this column are not cumulative; as the amount
of bullion held changes, the potential seigniorage thereon
changes.
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. CAPITAL MOVHffiNTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935. pursuant to Executive Order 6560 of January 15,

13"}^, Executive Order 10033 of February S, 191*9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April

133^, data reported by banks In the Territories and

possessions of the United States are Included In the

published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official Institutions of foreign countries, wherever

such institutions may be located, and International

organizations. "Short-terra" refers to original maturi-

ties of one year or less, and "long-term" refers to all

other maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195!* Issue of the "Treasury Bulletin,"

pages '*5-'*'7. As a result of changes In presentation

Introduced in that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published
monthly. They provide summaries, by periods and by
countries, of data on short-term banking liabilities to

and claims on foreigners and transactions in long-term
securities by foreigners, and present detailed breakdowns
of the latest available preliminary data.

Section IV provides supplementary data in six tables

which appear at less frequent intervals. Table 1, short-
term foreign liabilities and claims reported by non-

financial concerns, is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-terra foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and international

Institutions, are published quarterly in the March, June,

September, and December Issues. Table U, foreign credit

and debit balances in brokerage accounts, appears semi-

annually in the March and September Issues. Table 5,

short-term liabilities to foreigners in countries and

areas not regularly reported separately by banking In-

stitutions, is presented annually, appearing in the April

issue through 195^ and in the March Issue thereafter.

Table 6, purchases and sales of long-term securities by

foreigners during the preceding calendar year, also

appears annually, beginning with the May 1959 issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement Between the United States and Foreign Countries

(In millions of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

(Position at end of period in millions of dollars)
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Section I - Suminary by Periods
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In millions of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

1935-41
1942
1943
1944
1945

1946
1947
1948
1949 ,

1950

1951
1952
1953
1954
1955
1956
1957
1958
1959
1960

1960-July
August
September

.

October. ,

.

November .

.

December,.,

1961-January p.

February p

n.a. Not available,

p Preliminary.

Foreign bonds

n.a.
n.a.
446.4

3U.3
318.1

755.9
658.7
211.6
321.2
589.2

500.4
495.3
542.5
792.4
693.3
606.5
599.0
889.0
945.6
881.7

52.6
36.1
73.0

244.2
35.8
31.3

54.0

45.4

n.a

.

n.a.

372.2
225.3
347.3

490.4
634.3
291.4
311.5
710.2

801.0
677.4
621.5
841.3
509.4
991.5

1,392.0
1,915.1
1,457.6
1,430.6

82.8
60.0
89.4

268.0
44.1
77.7

89.3

73.8

Net
purchases

n.a.
n.a.
74.2
89.0

-29.2

255.5
24.5
-79.8

9.8
-121.0

-300.5
-182.1
-79.0
-48.8
183.9

-385.0
-693.1

-1,026.1
-512.0
-548.9

-30.2
-24.0
-16.4

-23.8
-8.3
-46.4

-35.2

-28.4

Foreign stocks

n.a.
n.a.

23.3
26.6
37.3

65.2
57.1
81.7
88.8
173.8

272.3
293.9
310.1
393.3
663.6
749.2
592.8
467.2
556.1
501.4

34.5
34.7
35.6

34.9
43.0
31.3

50.5

34.3

19.8
22.1
54.8

65.6
42.6
96.7
70.8

198.2

348.7
329.6
303.4
544.9
877.9
875.2
521.9
803.7
803.8
579.4

45.6
47.9
44.4

35.2
54.0
52.0

48.9
59.1

Net

piirchases

n.a,
n.a.

3.5

4.5
-17.5

-.4
14.5

-15.0
18,0

-24.4

-76.4
-35.8
5.8

-251.5

-2U.3
-126.1
-29.1

-336.4
-237.7
-78.0

-11.1
-13.2

-.4
-10.9
-20.8

1.6

-24.8

Total
purchases

4,008.2
220.5
469.6
340.9
355,4

821.2
715.9
293.3
410.1
753.0

772.7
789.1
852.7

1,185.8
1,355.9
1,355.7
1,291.8
1,356.2
1,511.7
1,383.1

87.2
70.8
108.5

279.0
78.9
62.5

104.6

79.7

Total
sales

3,152.6
227.9
391.9
247.4
402.1

555.1
676.8
388.2
382.3
908.4

1,149.7
1,007.0
924.9

1,486.1
1,387.3
1,866.8
2,014.0
2,718.8
2,261.5
2,009.9

128.5
108.0
133.7

303.2
98.0

129.8

138.2

132.9

Net purchases
of foreign
securities

855.5
-7.4
77.7
93.5

-46.6

255.1
39.0

-94.8
27.8

-U5.4

-377.0
-217.9
-72.2

-300.4
-30.4
-511.1
-722.1

-1,362.5
-749.7
-626.8

-41.3
-37.2
-25.2

-24.2
-19.2
-67.2

-33.6
-53.2
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Section II - Summary by Countries

Table I.- Short-Term Banking Liabilities to Foreigners i/

(Position at end of period In millions of dollars)
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Section II - Summary by Countries
Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period In mlUlonfl of dollars)

1/ Formerly Belgian Congo.

2/ Data on claims on the Syrian Region - U.A.R. are not available

separately, but are Included In "Other Asia."

Leas than 50,000.
Preliminary

.

Country
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Section II - Summary by Countries

Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners

(In thousands of dollars; negative flgxires indicate net sales by foreigners or a net outflow of capital from the United States)

Country

Calendar year

1958 1959 1960

1960

August September October November December January p February p

Europe:
Austria
Belgium
Czechoslovakia

.

Denmark
Finland

France
Germany, Federal Republic of,

Greece
Italy
Netherlands

Norway
Poland
Portugal
Rumania
Spain

Sweden
Switzerland.
Turkey
U.S.S.R
United Kingdom.

Yugoslavia
Other Europe . .

.

Total Europd. .

.

Latin America;
Argentina. . .

.

Bolivia
Brazil
Chile
Colombia

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands Antilles and
Surinam

Panama, Republic of.

Peru
El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

Asia:
China Mainland.
Hong Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of,
Philippines
Taiwan

Thailand
Other Aaia

Total Asia

Other CQuntrlea:
Australia
Congo, Republic of the 1/ . .

.

Egyptian Region - U.A,R, g/.
Union of South Africa
All other

Total other countriee.

International,

-6

9,886
1

-702
-37

9,5«
3,012

61
672

39,416

19,046
37

4,494
-W

-651

6,111
98,302

TO

79,027

-165

23,161

291,273

-8,357

1,255
-448
869

963
1,292

-8,738
-20
408

2,028

3,810

524
257
124

4,185
1,483

125

8,117

219
-2,335
-453

85

94

-181
-1,694

2

-756
-493

545

9,577

-174

60
77

«1
3,149

3,553

•157,420

Grand tota 1 l.;i 77^,

-1,018
-4,795

678
-4,476

5,235
1,337

-5,715
1,871

-7,645

18,303
-26

2,109

-2,249

4,339
-32,303

36

-12,228

-26

-3,624

-40,197

-202,213

281
-333
-623

-2,601
410

-68,517
232

1,656
2,561

25,546

-726
-879
-181

-2,533
-1,210

917

-46,000

-403
4,231
-1,389

58
174

91
-572

-2

-1,993
-1,091

58

3,542

2,704

150
-48
105

129
-786

-450

283,453

-2,703

V Formerly Belgian Congo,
2/ Data on transactions by the S.vrian Region - U,A,R.

separately, but are included in "Other Asia,"

70

5,897

57,037
200

62,303
22,749

276
6,937

38,327

24,1%
-9

2,415
-17
-517

92,384
265,643

391

U3,358

-2

23,644

745,282

80,696

3,385
169

2,U7
-497
1,094

-2,276
379
292

1,321

19,538

2,912
1,449
-256

9,514
8,841

-1,227

46,785

-2

18,454
1,044
1,156

186

1,281
981
22
505

-1,357

-369

23,832

45,733

-323
45

44
187

18,881

18,834

187,023

1,124,353

-4

4,661

-34,480
-236

20,039
19,345
-248

28,099
-3,348

1,156
-2

10,655
4

372

-23,252

139, M9
M5

3

41,367

-13

-5,230

198,182

-82,660

-722
U3

2,594
1,762

62

-43,437
1,249
941
-990

22,425

2,948
533

-265
-888

4,071
-388

-9,992

43
9,791
39,839
-1,032

215

-74
558

9
-1,347
-1,504

99
536

47,133

-648
62

-191
769

-13,331

-13,339

238,440

377,764

1

4,228

1,831
-335
-15

442
-728

769
-1

651

36

-970
5,741

55

-17,416

-414

-6,134

-16,488

-395
-23
78

121
-47

65
116

95
368

1,865

1,169
140
-40
90
712

-370

3,944

-19

1,384
-293

34
39

-75

69

-8

4

47
-5,163

-3,981

-9

5

-164
-20

-29,017

-29,205

-75,591

•127,455

-4
810

-127
-43

-1,252
-824

1

4,405
-1,509

1,599

-51

168

-704
-12,397

27

-8,701

3,310

-15,292

-10,102

106
-22
26

271
-23

-19,911
170
-58
641

1,616

66
-67
46

-1,729
1,310
-499

-18,057

11

-3,109
-7,222

7
35

-118

38
1

-37
-1,486

4
-6,206

-18,082

-21

3

17
58

57
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Section II - Summary by Countries
Table 4.- Net Transactions In Long-Term Foreign Securities by Foreigners

^J

Formerly Belgian Congo,
Data on transactions by the Syrian Region - U.A.R, are not available
separately, but are Included in "Other Asia,"

Preliminary.

Un tnousanas ot a
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.

Table 1.

Section III - Preliminary Details by Countries

Short-Term Banking Liabilities To Foreigners as of February 28, 1961

(Position In tboiiaands of dollars)
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Section III - Preliminary Details by Countries
Table 2.-
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CAPITAL icvaiBfrs.

Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Tenn Securities by Foreigners During February

(In thooamda of dollars)

1061
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CAPITAL MOVEMENTS .

Section IV - Supplementary Data by Countries
Table 1.- Short-Term Liabilities to and Claims on Forelgnere Reported by Nonfinanclal Concerns V

(Position at end of period in thousands of dollars)

Country

Europe:
Austria
Belgium
Czechoslovakia.
Denmark
Finland

France
Germany, Federal Republic of.

Greece
Italy
Netherlands

Norway
Poland
Portugal
Rumania
Spain

Sweden
Switzerland, . .

.

Turkey
U.S.S.R
United Kingdom.

Yugoslavia
Other Europe. .

.

Tota 1 Europe . .

.

Latin America:
Argentina.
Bolivia. ,

.

Brazil. . .

.

Chile
Colombia.

.

Cuba

Dominican Republic...
Guatemala
Mexico
Netherlands Antilles
and Surinam

Panama, Republic of.

Peru
El Salvador
Uruguay
Venezuela
Other Latin America

.

Total Latin America.

Asia:
China Mainland.
Hong Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of.

Philippines
Taiwan

Thailand
Other Asia

Total Asia

Other countries:
Australia
Congo, Republic of the 2/
Egyptian Region - U.A.R
Union of South Africa
All other

Total other countries.

International.

Grand total.

Liabilities to foreigners

September

1,939
27,808

209
1,055
1,088

45,650
48,812

807
12,069
37,353

11,503
468
728
189

7,848

23,491
30,733
2,050

270
102,067

1,356
2,111

359,604

51,357

9,804
1,161

18,940
4,141
3,161

6,232
879
203

4,779

4,400

3,452
3,447

111

6,053
11,913
5,348

84,024

975
2,245
7,494
2,636
4,467

1,459
15,158

186

5,192
1,184

5,719
3,952

51,567

8,920
279

1,163
5,476
4,789

20,627

158

557,437

1,319
28,282

209
1,820

575

41,823
55,357
1,216

12,672
38,945

10,790
1,415
834
189

7,734

26,388
33,600
1,890
270

111,756

1,152
3,263

381,509

54,217

11,537
1,488

17,811
3,8U
2,507

5,152
578
170

5,841

6,599

2,308
2,961

204
4,221
18,217
3,871

87,289

1,062
2,389
8,258
2,948
4,394

1,530
U,832

202
6,156
1,150

5,550
4,002

52,583

4,733
403

1,257
6,653
4,773

17,819

36

593,453

1960

3,261
20,616

204
1,680

748

43,428
55,545
1,225

13,813
38,789

9,289
222
477
189

7,334

20,466
42,042
2,255

307
109,122

872

3,896

375,880

53,919

5,310
3,461
15,347
4,988
2,737

8,805
891
169

4,540

6,228

2,552
2,294

145

3,636
19,628
4,875

85,515

1,039
2,601
2,917
2,853
2,863

1,411
23,152

160
6,788
1,251

3,788
4,235

53,058

6,130
200

1,112
5,434
5,588

19,464

48

587,985

1,710
15,735

211
1,848
5%

37,152
48,193
1,130
13,142
44,256

5,595
10

372
152

9,243

1>4,375

28,512
1,487
851

88,822

1,017
4,397

320,015

57,825

9,345
1,964
16,713
4,715
3,102

3,569
888
184

4,927

4,847

2,396
2,601

88

2,551
18,730
3,627

80,347

924
2,243
4,008
3,555
4,053

1,089
19,233

209
5,747
1,791

2,547
4,193

50,592

7,925
984

1,384
5,178
5,423

21,894

45

530,819

September

1,288
18,125

201
1,882

745

20,090
46,296

968
14,596
55,884

5,555
10
2%
163

9,048

8,122
29,929
1,759

565

79,751

1,093
4,162

301,639

58,169

6,738
2,078
15,122

4,747
3,432

2,922
872
158

6,846

4,810

5,751
4,308

162

3,976
19,982

4,430

85,334

958
2,731
4,400
3,822
4,413

2,597
16,840

242
7,534
2,163

2,723
4,283

52,706

11,537
1,137
1,453
970

5,385

20,582

33

519,463

As reported by exporters, importers, and industrial and commercial

concerns in the United States. Data exclude claims held through

United States banks, and intercompany accounts between United States

companies and their foreign affiliates.

Claims on foreigners

1959

September

3,507
8,283

772

7,062
1,555

17,701
20,021
2,234

25,859
25,044

4,874
748

4,126
3

11,352

27,945
8,876
31,544

94
52,118

548
2,163

257,539

106,527

17,428
3,572

58,219
8,170
8,520

31,937
2,584
3,424

27,255

1,300

3,730
8,993
1,631
1,578

33,882
15,408

227,741

72

1,732
6,174

891
5,851

9,216
35,852
1,781

11,701
1,376

5,490
13,024

93,180

10,861
744

2,944
6,927
9,122

30,598
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.COKPORAHONS AMD CERTAIN OTHER BUSmESS-TYPE ACTiVXTlES.

The current financial etatemente of oorporatlone and

certain other bualneaa-type aotlvltlee of the United States

Oovemment which appear In the "Treasury Bulletin" begin-

ning with the August 1956 Issue are compiled from reports

submitted to the Treasury under Department Circular

No. 966, Issued January 30, 1956, and Supplement No. 1,

Issued June 1, I956. The regulations so Issued are pur-

suant to Section n't of the Budget and Accounting Proce-

dures Act of 1950 (31 U.S.O. 66 b), and represent another

step in the program of comprehensive and Integrated Oov-

emment accounting and financial reporting for which

authority was provided In that act. They supersede

Budget-Treasury Regulation No. 3, Issued under Executive

Order No. 8512 of August I3, 19'tO, as amended by Execu-

tive Order No. 90SU of Karch 3, 19l*2, under which fi-

nancial statements previously published In the Bulletin

were submitted.

In coverage. Department Circular No. 966 requires

submission of financial statements by all wholly owned

and mixed-ownership Government corporations specifically

Included In the Government Corporation Control Act, as

amended ( 3I U.S.O. S'*6, 856); and all other activities

of the Government operating as revolving funds for which

business-type public enterprise or Intragovernmental fund

budgets are required by the Bureau of the Budget. Other

activities and agencies whose operations, services, or

functions are largely self-llquldatlng or primarily of

a revenue-producing nature, and activities and agencies

whose operations result In the accumulation of substantial

Inventories, Investments and other recoverable assets,

may be brought under the regulations as agency accounting

systems are developed to the point where they are capable

of furnishing the financial reports required.

Four kinds of financial statements are called for by

Department Circular No. 966. They are statements of

financial condition. Income and expense, source and

application of funds, and certain commitments and contin-

gencies. The statements of financial condition are

published quarterly and appear as Section I In the series

of tables. The first data under the new regulations are

for March 3I, I956, and were presented In the August I956

Bulletin. Statements of Income and expense and source and

application of funds are published semiannually, for June 30

and December 3I reporting dates, and appear as Sections II

and III. The first of these statements under the new

regulations cover the fiscal year 1956, and were published

in the January I957 Bulletin. Within the sections, the

agencies are grouped In separate tables by type, as follows:

public enterprise revolving funds, Intragovernmental

revolving funds, certain other activities, deposit funds,

and trust revolving funds.

Supplement No. 1 added to the coverage by Including

all executive agencies and activities not reporting under

Department Circular No. 966, but required only a statement

of financial condition annually as of June 30. These are

mainly not business-type activities, and those which had

not yet developed formal accounting procedures to provide

complete balance sheet types of statements were authorised

temporarily to report only the asset side. Thus the sup-

plement rounds out provision for the information on

properties and assets of the United States Government which

the Treasury has been asked to furnish to the Committee on

Government Operations, House of Representatives, for a

continuing study of the assets of the Government. The

first comprehensive reporting under Supplement No. 1 is

for June 30, 1957, and the data were published In the

December I957 issue of the Bulletin as Part B of Table 4-

in Section I.

A summary of loans outstanding for a series of dates

Is Included In Section I of the Bulletin presentation
beginning with the June 1958 Issue. Two classifications

of the loans are shown, one by type and one by agency.
Data prior to 1956 are based on the earlier reporting
requirements, which provided for complete coverage of
Government lending agencies.
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Section I - Statements of Financial Condition
Table 1.- Summary by Specified Classes of Activities, December 31, 1960

(In thouBands of dollare)

ASSETS
Cash Id bankB^ on hand, and In transit...
Fund balances with ttaa D. S. Treasuiy 1/.

InvBBtnenta:
Public debt securities (par value)
Securities of Govenment entexprlees. ..

Dnamortlaed prsmiuja, or discount (-)...
Otber securities

Advances to contractors and agents l

Govemnsnt agencies
Ottar

Accounts and notes xecelvablei
Goveziment agencies
Other (net

)

Inventories
Allowance for loasea (-)

Accrued Interest receivable

:

On public debt securities ,

On securities of Govemaent entezprlses
Otter

Loans ZBcelvablsi
Government agencies
Otberi D. S. dollar loans

Foreign currency loans
AllcManoe for losses (-)

Acquired security or collateral (net)....
land, structures, and equlpusnt
Accuailated depreciation (-)

Foreign currencies
Other assets (net)

Total assets

IIABIUTIES
Accounts payable I

Govemnent agencies
Other

Accrued Uabllities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the D. S

Not guaranteed by the IT. S
Other liabilities (including reserves)...

Total liabilities

NET WVESTMHIT
United States interest:

Interest-bearing investment:
Capital stock
Borrowings from the 17. S. Treasury...
Other

Nonlnterest-bearing investment:
Capital stock
Appropriations
Capitalisation of assets (net)
Othsr

Accumlated net Income, or deficit (-).

Deposits of general and special fund
revenues (-T

Total United States Interest

Total HablHtieB and investment

AHAIgSIS OF DNITED STATES mrEgrMENT
United States investment
Accumilated net income, or deficit (-)...

U. S. invastmont Incl. interagency itema.
^blteragency iteme:
Due from Government agencies (- )

Due to Govemnent' agencies

0. S. Investment esrol. interagency items.

Ibotnotes at end of Table 8.

Total

168,705
7,809,^08

1,218,660

111,A35

5,287,439

35,801
28,985

2,270,765
2,780,575
23,649,U6
-3,122,771

6,847
196,776
479,504

6,159
21,884,312
1,890,449
-378,078
371,669

12,849,969
-3,441,122

220,134
1,565,265

75,878,904

408,293
739,321

202,722
329,465

121,073
4,792

54,253
131,906

81,411
54,727
50,136

1,960,349

4,138,450

100,000
25,938,804

756,509

1,056,000
26,474,807
22,321,U4
11,027,479
-U, 035, 929

-1,898,331

71,740,454

75,878,904

85,776,383
-14,035,929

71,740,454

-2,620,936
867,754

69,987,272

Public enterprise
revolving funds
(See &ble 2)

160,384
3,788,608

1,213,310
111,435
-11,427
179,727

27,421
12,030

1,581,031
258,671

8,934,8a
-3,122,686

6,827
1,304
74,780

3,500
11,904,896

289,941
-289,215
292,249

5,394,737
-1,376,737

19,740
554,759

30,010,126 2/

156,171
381,264

194,592

94,3a

228
761

25,159
122,692

81,411
54,727
50,136

1,572,728

2,734,209

100,000
21,225,332

756,509

1,056,000
8,642,995

675,537
831,955

-6,012,412

27,275,916

30,010,126

33,288,329
-6,012,412

27,275,916

-1,724,691
457,561

26,008,786

Intragovermnental
revolving funds
(See Ihble 3)

2,757
1,733,558

256
12,235

680,362
46,259

7,703,770
-86

473,265
-209,636

74,476

10,517,216

238,694
283,138

311
85,111

65,090
4,091

2,349
134

247,590

926,499

-1,258,243
15,178,306

8,726
-4,338,073

9,590,717

10,517,216

13,928,790
-4,338,073

9,590,717

-680,618
306,445

9,216,543

Certain other
activities
(See Dlble 4)

5,564
2,287,243

5,350

5,107,712

s.iaA
4,720

9,372
2,475,6U
7,010,335

20
195,472
404,724

2,659
9,979,416
1,600,508
-88,862

79,420
6,981,967

-1,854,749
200,394
936,030

35,351,562 2/

13,428
74,919

7,819

150,0U

55,756

26,745
9,090

140,031

477,741

4,713,472

19,090,055
6,467,271
10,186,797
-3,685,443

-1,898,331

34,873,821

35,351,562

38,559,264
-3,685,443

34,873,821

-215,626
103,747

34,761,942
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Section I - Statements of Financial Condition

Table 2.- Public Enterprise Revolving Funds, December 31, 1960

(Id thouaande of doUara)

ToUl

Office of

Civil and
Defense
Mobilization

Civil defense
procurement
fund

Development
loan
funl

International

CoQperation
Adininiatration

Foreign

investme Dt
gxAranty
fund

Atomic
Energy
Commission

Defense
prodiiction

guarantias

Export-Import Bank
of Washington

Regular
leiKiiag

aotlTltiaa

Liquidation of
certain Recon-
struction
Finance Corpo-
ration assets

ASSETS
Cash in banks, on hand, and in transit...
Fund balances with the U. S. Treasury 1/

.

Investments:
Public debt securities (par value)

Securities of Government enterprises...
Unamortized premium, or discount (-)

—

Other securities
Advances to contractors and agents:
Government agencies
Other

Accounts and notes receivable:
Government agencies
Other (net)

Inventorle s

Allowance for losses (-)

Accrued interest receivable:
On public debt securities
On securities of Government enterprises
Other

Loans receivable:
Government agencies
Other; U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)....
Land , structure a , and equipn.jnt

AccunBilated depreciation (- )

Foreign ciurencies
Other assets (net)

Total assets

LIABILITIES
Accoxints payable

:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Govemmsnt agencie a

Other
Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the U. S

Not guaranteed by the D. S *.

Other liabilities (including reserves)...

Total liabilities

NET mTESTMEMT
United States interest:

Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...
Other

Nonintereat-bearing inveatment:
Capital stock
Appropriations
Capitalization of assets (net)
Other

Accunulated net income, or deficit (-).
Deposita of general and special fund
revenues (- )

Total United States interest

Total liabilities and investment

ANALYSIS OF UNITED STATES INVESTMENT
United States Investment
Accumulated net Income, or deficit (-)

U. S. investment incl. interagency items.
Interagency items:
Due from Government agencies (-)
D\je to Government agencies

U. S. Investment excl. interagency items.

Footnotes at end of Table 8,

I60,3a4
3,788,608

1,213,310
111,435
-11,427
179,727

27,421
12,030

1,581,031
258,671

8,934,841
-3,122,686

6,827
1,304
74,780

3,500
11,904,896

289,9a
-289,215
292,249

5,394,737
-1,376,737

19,740
554,759

156,171
381,264

194,592
94,341

223
761

25,159
122,692

81,411
54,727
50,136

,572,728

2,734,209

100,000
21,225,332

756,509

1,056,000
8,642,995

675,537
831,955

-6,012,412

27,275,916

30,010,126

1,464

1

26

30,010,126 2/ 1,501

1,500

1,500

33,288,329
-6,012,412

27,275,916

-1,724,691
457,561

26,008,786

1,501

1,500

1,500

-11

1,^89

1,560,442

5,464

88,897
289,941

135
-25

16,593
»

1,961,451

95
10

49

136

291

1,950,000
22

11,138

1,961,160

1,961,451

1,950,022
11.138

1,961,160

144

1,961,304

6,412 509

6,412 509

6,412 509

6,412 509

6,412 509

468
412

11
358

6

33,497

3,246,141

301
-140

3,281,055

21
96

55
120

5,2U

5,506 i/

1,617,200

1,000,000

658,348

3,275,548

3,281,055

fe.^ 509

6,412 509

6,412 509

2,617,200
658.348

3,275,548

-11
76

3,275,613

(Continued on following page)
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.COBPOHATIONS AND CERTAIN OTHER BUSXNESS-TYPE ACTTVTTEES.

Table 2.

Section I -

Public Enterprise

Statements of Financial Condition

Revolving Funds, December 31, 1960 - (Continued*

(Id thousanda of doHara)

Feder&l Home
Loan Bank Board-

(Contimied)

ASSETS
Cash in banks, on hand, cmd In transit...

Fund balances with the 0. S. Treasury i/

.

Investments:
Public debt securities (par value)

Securities of Govemmant enterprises...
Unamortized premium, or discount (-)...

Other securities
Advances to contractors and agents:
Government agencies
Other

Accounts and notes receivable:
GovemiDBnt agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued Interest receivable:
On- public debt securities
On securities of Government enterprises
Other

Loans receivable:
Goveminsnt agencies
Other: U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)....

lAnd, structures, and equipment
Accunulated depreciation (-)

Foreign cxirrencles

Other assets (net )

Total assets

Home Owners'
Loan
Corporation
(liquidated)

a?

LIABILITIES
Accounts payable

:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the U. S

Not guaranteed by the U. S

Other liabilities (including reserves)...

Total liabilities

KET mVESTMENT
United States Interest:

Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...
Other

Nonlnterest-bearing Investment:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Accunulated net income, or deficit (-).

Deposits of general and special fund
revenues (-).

Total United States interest.

Total liabilities and investment.

ANALTSIS OF UNITED STATES INVESTMENT
United States Investment
Accumulated net Income, or deficit (-)...

U. S. Investment incl. interagency Items.
Interagency items:
Due from Government agencies (-)

Due to Government agencies

U. S. investment ejccl. Interagency items.

a?

U

325
18

a?

a?

banana
Caoal
Company

Footnotes at end of Table 8.

6,38i
23,702

1,852
3,605
9,356

-1,021

1,124
59

12,399

26,038

330,^1

119,102

U9,5Q3

475,5a

330,401
119,102

U9,5q3

-1,852
6,981

454,633

Saint
lAwrence
Seaway
Development
Corporation

33
87

68
619
104

699, U5
-282,388
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Section I -

Table 2.- Public Enterprise

Statemente of Financial Condition
Revolving Funds, December 31, 1960 - (Continued)

(Id thooaanda of dollara)

Uoltea States
Infomatlon
Agency

loforuBtlooal
mediA
guaranty
fund

Veterans ' Administration

Canteen
service
revolving
fund

Direct
leans to
veterans
and
reserves

Rental,
maintenance,
and repair
of quarters

Service-
disabled
veterans

'

Insurance
fund

Soldiers

'

and
sailors'
civil
reUef

Veteiaoa

'

special
term
Insurance
fuul

ASSETS
Cash In banks, on hand, aixl In transit...
Fund balances with tha U. S. Treasury !/•
InvestDents:
Public debt securities (par value)
Securities of Government enterprises—
Dnamortlaed prsnluin, or discount (-)...

Other securities
Advances to contractors and agents I

Govemnent agencies.
Other

Accounts and notes rvoelvablai
Government agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued interest receivable

i

On public debt seourttles
On securities of GoveiruBent entazprlees
Other

Loans receivable I

Qovemment agencies
Otheri U. S. dollar loans

Foreign ciirrenoy loans
Allowance for losses (-)

Acquired secxirlty or collateral (net).,

land, structures, and equipment
Accumulated depreciation (-)

Foreign currencies
Other assets (net)

Total assets

UABIUTIES
Accounts payable

:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Govemnent s^encles
Other

Trust and deposit liabllltiea;
Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the U. S

Not giiaranteed by the U. S
Other liabilities (including reserves)...

Total liabilities

Wt MTESTMEIIT

United States interest:
Interest-bearing Investment

i

Capital stock
Borrowings fron tha U. S. Treasury...
Other

Kcmlnterest-bearlDg investnsnt:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Accujmilated net Income, or deficit (-).

Deposits of general and ^>eclal fund
revenues (-)

Total Dnltad States interest

Total liabilities and Investment

AMAIJSIS OF DNITED STATES IMTESTMENT
United States investment
Accumulated net incoioe, or deficit (-)...

Q. S. investment incl. iDteragency itema.
Interagency items:
Due from Government agencies (-)

Due to Government agencies

0. S. Investnent ezcl. interagency iteaa.

3,U7

3,154

273

U9

18,246

-15,8U

2,432

3,154

3,081
2,587

31
474

4,604

6,148
-2,883

20

14,062

61

1,079

347
386

18,246
-15,8U

2,432

273

2,705

361

10,830

11,191

14,062

361
10,830

11,191

-31
408

11,567

240,547

1,212

1,146,651

1,705

2

1,390,297

17,231

17,482

1,748

36,461

1,279,592

74,244

1,353,836

1,390,297"

1,279,592
74,244

1,353,836

17,482

1,371,318

31

40

37

37

40

37

37

37

FootDotas at end of Table (Cmrtlnued on following pege)

36
1,044

25

1,257

2,364

551

13,688

U,239

4,500

-16,375

-11,875

2,364

4,500
-16,375

-11,875

-U,375

255

55

310

157

157

2,003

-1,850

153

310

2,003
-1,850

153

153

U
3U

92,913

1,181

143

94,593

969

26,490

27,459

67,139

67,139

94,598

67,139

67,139

67,139
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.GOSPdRKSnaBS tiSD CERTAUI OTHER BGBIHBSS-TYFE iVrriViTJJSS.

Table 2.

Section 1 -

Public Enterprise

Statements of Financial Condition

Revolving Funds, December 31, 1960 - (Continued)

(In thottaanda of dollarB)
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I
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.COKPORAPIOMS AKD CERTAIN OTHKR BOSUOSSS-TIFB MmVlTUSS.

Section I - Statements of Financial Condition

Table 2.- Public aiterprise Revolving Funds, December 31, 1960

(Id thouaands of dollara)

(Continued)

Housing and Home Flpaoce Agency -(Continued)

FNMA -

(Continued)

SpsciAl
assistanca
functions

Federal
Housing
Admlnia-
tration

Public
Housing
Adznlnls-

tratlon

CooDDodity

Credit
Corporation

Agriculture Departaant

Pedenl
Crop
Insuraoce
CorpoiHtlon
12/

FftmerB ' Hone Admlaiatretlon

Disaster
loana, etc.,
revolTlDg
fund

ASSETS
Cash In banks, on hand, a^ in transit..
Fund balances with the U. S. Treasury 1/
InTestoents:
Public debt securities (par value)....
Securities of Govemnent entezprisea.

.

Unamortized premium, or discount (-)..

Other securities
Advances to contractors and agents

i

Govemnent agencies. . ,

Cither

Accoiinta and notes receivable

i

Government agenciae
Other (net)

Inventories
Allowance for losses (-)

Accrued Interest receivable

t

On public debt secxirlties
On securities of Govenunent enterprise
Other

Loans receivable]
Oovemment agencies. .,.,,,
Otheri U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)...
land, structures, and equipment
Accumulated depreciation (-)

Foreign currencies
Other assets (net)

Total assets

LIAalUTIES
Accounts payable;
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from
Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds, debentures, and notes payable;
Government agencies
Other: Guaranteed by the D. S

Not guaranteed by the U. S
Other llahllitles (including reserves)..

Total liabilities

NET IWTESTHENT
United States interest;

Interest-bearing Investment:
Capital stock
Borrowings from the U. S. Treasury.

.

Other
Noninterest-bearing investmant;

Capital stock
Appropriations
Capitalization of assets (net)
Other

Accumilated net income, or deficit (-)
Deposits of general and special fund
raveniies (-)

Total United States interest

Total liabilities and investment

ANAUSIS OF UNITED STATES DIVESTMENT
United States investment
Accuimilated net Income, or deficit (-)..

n. S. investment incl. istamgency lt«ma
Interagency items;
Due from Govemnent agencies (-)
Due to Government agencies

U. S. investment excl. interagency items

Footnotes at eul of Table 8,

2,547

3,647

8,056
721

233
6,116

1,779,127

-5,647 li/
4,544

1,799,343

32,862
527

11,381

U,771

1,709,989

44,583

1,754,572

1,799,343

1,709,989
44.583

1,754,572

-U,935
32,862

1,775,499

1,528
53,203

707,508

6,493
-9,293

464

23

7,248

2,894
85

183,343 12/

-5,386
271,177
3,766
-2,019

36,605

1,257,638

84
7,503

1,113
2,714

1,794
18,415

81,411
54,224

168,278

335,537 y

922,101

922,101

1,257,638

11

123,409

54

4
242

99

1,016

99,333

-1,431

8,395
-3,737

67

227,461

129
47,483

325
740

394
63

2,178

51,312 2/

35,000

1,000

994,543
246,511

-1,100,904

176, U9
227,461

3,604
U,679

1,501,775
161,615

7,400,148
-3,121,070

2,056

1,876,575 14/

-179,269

245,150
-122,197

107,295

7,890,361

2,766
47,674

1,750
84,467

18,768
57,026

760,167 iV
972,618

100,000
11,785,000

-4,967,257

6,917,743

7,890,361

91
56,390

2,476

5U
-5U

58,957

4,752

131

5

1,078

5,966

40,000

126,795

-318
-113,486

52,991

58,957

922,101

922,101

-6,601
84,402

999,902

1,277,054
-1,100.904

176, U9

-4
848

176,993

11,885,000
-4,967.257

6,917,743

-1,501,775
23,284

5,439,252

166,477
-113,486

52,991

131

53,121

2,038
95,238

273

2,297

39,261

-16,952
138

2U
122,507

12
178

190

205,494
364

-83,5a

122,317

122,507

205,858
-83,541

122,317

12

122,329

(Cooitiimed on followlzig page)
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COKPORATIONS ASD CERTAIN OTHER BUSUffiSS-TIPE AJi'XVlTlhS.

Table 2.

Section I -

Public Enterprise

ASSETS
Cash in banks, on hand, and In transit...
Fund balances with thu U. S. Treasury i/.
Investments:
Public debt securities (par value)
Securities of Qovemiwnt enterprises...
Unamortized premium, or discount (-)...
Other aecuritie s

Advances to contractors and agents

l

Government agencies. . ,

Other !!!'!!
Accounts and notae receivable

i

Government agencies
Other (net

) !!!!!!!!
Inventories !!!!!!!!
Allowance for losses (-) '....'.

Accrued interest receivable!
On public debt securities
On seourltlas of Oovenunent enterprises
Other

_

Loans receivable

i

Government agencies
Othen U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)!!.".'
land, structures, and equlpoent
Accumulated depreciation (-)

Foreign currencies
Other assets (net) [[[

Total assets

LIABILITIES
Accounts payable

:

Government agencies
Other

Accrued liabilities:
Government agencies
Other !!!!!.!!!!

Advances from:
Government agencies
Other '.'.'.'.'.'.'.'.

Trust and deposit liabilities:
Government agencies
Other '.'.'.'."

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the D. S

Not guaranteed by the U. S
Other liabilities (including reserves)...

Total Uabilities

NET DIVESW'IEMT
l&iited States interest:

Interest-bearing investrant:
Capital stock
Borrowings from the U. S. Treasury...
Other

Noninterest-bearlng investment:
Capital stock
Appropriations __[
Capitalization of assets (net)
Other

Accumulated net income, or deficit '(-).'

Deposits of general and special fund
revenues (-)

Total nnlted Jtates interest

Total liabilities and investment

Agriculture
Departient -

(Continued)

Bxpension
of defense
production

AMLTSIS OF UHITED STATES INVESTMENT
United States investnent
Accumulated net income, or deficit "(-)!!

!

0- S. investment incl. Interagency Items.
Interagency Items:
Due from Government agencies (-)
Due to Government agencies

S. investment excl. interagency items.

*'ootnoteo at end of Table 8.

813

-1,^55

5,268

63,762

-69,03C

-5,263

63,762
-69,030

-5,268

^268

Statements of Financial Condition
Revolving Funds, December 31, I960 - (Continued)

(In thousands of dollars)

Aviation
war risk
Insurance
revolving
fund

Commerce Department

Marltijiie activities

Federal ship
mortgage
insurance
fund

3

3,803

933
6

43

3,225

-694

3,450

10, 768

6,159

6,159 i/

1,400

3,209

4,609

1,400
3,209

4,609

4,609

Vessel
operations
revolving
fund

8U
11,593

60

1,036
1,690
5,774

3,500

63

24,560

89
818

25
8

364

1,303

23,257

23,257

24,560

23,257

23,257

-4,536

1M_
18,834

(Continued on following page)

War risk
insurance
revolving
fund

9

1,854

Inland
Ifeterways

Corporation

7,863

1,884

5,629

13,604

47

48

1,880

1,880

1,884

15,000

L2,298

-13,742

13,556

13,604

1,880

1,880

1,880

27,298
-13,742

13,556

13,557

«7

Defense
Department

Intenservlce
activities

Wherry
Act
housing

116,515

4,869

695,867

817,251

9,44^

496,615

506,058

217,000

94,194

311,194

817.251

217,000
94,194

311,194

311,194
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.COEPORATIONS AMD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 2.

Section I - Statements of Financial Condition

Public EnterprlBC Revolving Funds, December 31, 1960

(In thousands of dollara)

(Continued)
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-COEPORATIONS AND CERTAIN OTHEK BUSINESS-TrFE ACTTVITIES.

(S9

Section I -

Table 2.- Public Enterprise

Social Securltj
Administration

ASSETS
Cash in banks, on hand, and In transit...
Fund balances with the U. S. Treasury A/.

Investments:
Public debt seciirities (par value)
Securities of Govemnjent enterprises...
Unamortized premium, or discount (-)...
Other securities

Advances to contractors and agents;
Government agencies
Other

Accounts and notes receivable:
Government agencies
Other (net

)

Inventories
Allowance for losses (-)

Accrued interest receivable

:

On public debt securities
On securities of Government enterprises
Other

Loans receivable:
Government agencies
Other: U. S. dollar loans

Foreign currency loans
Allowance for losses (- )

Acquired security or collateral (net)....
land, structures, and equipment
Accumulated depreciation (-)

Foreign currencies
Other assets (net)

Total assets

LIABILITIES
Accounts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencie s

Other
Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the U. S

Not guaranteed by the U. S

Other liabilities (including reserves)...

Total liabilities

NCT mVESTt'ENT

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury
Other

Nonlnterest-bearlng investment:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-).

Deposits of general and special fund
revenue s (-

)

Total United States interest

Total liabilities and investment

AMAHSIS OF UNITED STATES DiyESTMENT
United States investment
Accumulated net income, or deficit (-)...

U. S. Investment incl. interagency items.
Interagency items:
Due from Government agencies (-)

Due to Government agencies

U. S. investment excl. interagency items.

Footnotes at end of Table 8,

HEW Dept. -

(Continued)

Bureau of
Federal
Credit Unions

38
816

706

25i
-122

1,700

28

U9

315

695

2

1,004

1,005

1,700

Statements of Financial Condition
RevolvlnK Funds. December 31, 1960 - (Continued)

(In tbousands of dollars)

Bureau of

Indian Affairs

Liquidation
of Hoooah
bousing
project

2

1,004

1,005

1,005

173

281

240

281

231

240

281

Revolving
fund for
loans

Fund for emer-
gency expenses,
Fort Peck
project, Mont.

3,374

11, as

-1,589

13,203

13,800

2,763
-3,360

13,203

13,203

16,562
-3.360

13,203

13.203

Interior Department

Bureau of ReclaoBtion

2,090

62

1

28
79

12,213
-680

4,704

18,497

84
121

51

256

3,435
1,715
1,858
11,234

18,242

18,497

7,008
11.234

18,242

-63

8i_

18.263

Upper
Colorado
River Basin
fund

107,010

(Continued on following page)

63

35
91

27,811
-2,829

138,266

270,456

268

3,976

7,140

11,383

249,923
9,U9

259,073

270,456

259,073

259,073

-63
268

259.277

Bureau of
mines

Development
and operation
of helium
properties

8,588

535
79

985

29,180
-12,863

5,694

32,197

13

1,679

228
279

95
196

383

2,873

17,179
3,186

40
8,918

29,324

32,197

20,405
8,918

29,324

-535
336

29.125

Bureau of
Commercial
Fisheries

Fisheries
loan fund

6,584

23

60

6,195

-141

12,792

13,000

-2U

12,759

12,792

13,000
-241

12,759

-1
7

12.765
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.COEPORATIONS AKD CERTAIN CZEHER BUSOTSSS-TYEE ACnVmES.

Section I - Statements of Financial Condition

Table 2.- Public Enterprise Revolving Funds, December 31, 1960

(Id thouaandB of dollars)

(Continued)

ASSETS
Cash In banks» on hand, and In transit...
Fund balancea with the U. S. Treasury 1/

.

Investments:
Public debt securities (par value)

Securities of Government enterprises...
Unamortized premium, or dlscotint (-)...

Other securities
Advances to contractora and agents;
Government agencies
Other

Accounts and notes receivable

t

Government agencies
Other (net )

Inventorle s

Allowance for losses (-)

Accrued interest receivable!
On public debt securities
On securities of Govemioent enterprises
Other

Loans receivable:
Govemmsnt agencies
Other: U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)....
land, structures, and equipment
Accumulated depreciation (- )

Foreign currencies
Other assets (net)

Total assets

LIABILITIES
Accounts payable:
Government agenclae
Other

Accrued liabilities:
GovemmBnt agencies
Other

Advances from:
Government agencies
Other

Trast and deposit liabilities;
Government agencies
Other

Bonds, debenturea, and notes payable:
Government agencies
Other: Guaranteed by the D. S

Not guaranteed by the U. S
Other liabilities (including reserves)..

.

Total liabilities

NET INVESTMBfT
United States interest

i

Interest-bearing Investmenti
Capital stock
Borrowings from the U. S. Treasury...
Other

Nonlnterest-bearlDg investment:
Capital stock
Appropriations
Capitalization of assets (net)
Other

Accunulated net Income, or deficit (-).
Deposits of general and q>ecial fund
revenues (-)

Total United States Interest

Total liabilities and investment

ANALYSIS OF UNITED STATES DfifESTMEWT
United States Investment
Accumulated net Income, or deficit (-)...

n. S. investment Incl. Interagency items.
Interagency items:
Due from Government agencies (-)
Due to Government agencies

D. S. investment excl. interagency Items.

Footnotes at end of Table 8.

Interior Department - (Continued)

Office of
tarrltorles

Loans to
private
trading
enterprises

19i

15A

3^8

333

15

3A8

1W
333
15

US

348

TIrgio
Islands
Corporation

1

92

13

1,084

135

5

66

76

590

34
8,142 12/

851

28
-685

8.371

8,961

9,056
-685
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. COEPORATIONS AKD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Section I - Statements of Financial Condition
Table 2.- Public Enterprise Revolving Funds, December 31, 1960 - (Continued)

(In thousands of dollars)
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. COHPOHATIORS AMD CERTAEH OTHSR BUSIKESS-TYPE ACTIVITIES.

Section I - Statemente of Financial Condition

Table 3.- Intragovernmental Revolving Funds, December 31, 1960

(In tbouaasde of dollars)

Legislative
Branch

Government
Printing
Office

Civil
Service
Commission

Investigations

Veterans'
Administration

Supply
fund

General Services Administration

Buildings
management
fund

General
supply
fund

ASSETS
Caah In banks, on hand, and in transit. .

.

Fmid balances with the U. S. Treasury 2/.

.

Investjnente:

Public debt securities (par value)

Securities of Government enterprises...
uoamortlzed premium, or discount (-)..•

Other securltlee (net)

Advances to contractors and a^ente;
Government agenclee
Other

Accounts and notes receivable I

Government e^enc lee
Other (net)

lOTentorlee
Allovance for losses (-)

Accrued interest receivable:

OQ public debt securities
On eecurltles of Government enterprises
Other

Loaaa rece Ivable

:

Government agencies
Other

Allovance for losses (-)

Acquired security or collateral (net)....
lAOd, structures, and equipment

Accisoulated depreciation (-)

Other assets (net)

Total asaeta

UABIUTIES
AocouDta payable:
Government agencies
Other

Accrued liabilities:
Govemaent agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds, debentures, and notes payable:
GoverroKnt agencies
Other:
Guaranteed by the United States
Not guaranteed by the Uilted States..

Other liabilities (Including reserves)...

Total llabllltlee

NET DryEgTMarr
tlllted States Interest:

Iaterest*bearlng investment:
Capital stock
Borrowings frcBi the U. S, Treasury...
Other

Hcninterest-bearlng Investansnt:

Capital stock
Appropriations
Capltalltatlon of assets (net)
Other

Accunulated net income, or deficit (-).
Deposits of general and special fund
revenue s (-)

Total United States Interest

Total liabilities and investment

ANALYSIS OF WITED STATES INVESTMHIT
United States Investment
Accumulated net income, or deficit (-)...

Total united States Investment including
Interagency Items

Interagency items:
Due from Government agencies (-)
Dub to Government egencles

Total United States Inveetment after
exclusion of interagency items

Footnotes at end of Table 8.

2,757
1,733,558

256
1^2,235

680,362
46,259

7,703,770
-86

473,265
-209,636

74,476

10,517,216

238,694
283,138

311
85,111

65,090
4,031

2,349
164

247,590

926,499

-1,258,243 2/
15,178,306

8,726
-4,338,073

9,590,717~

10,517,216

156
6,410

12,4U
8

24,938

30,759
-11,901

451

63,236

78
2,990

56

705

1,150

1,425
98

2,641

9,U3

1,000
33,815
9,085
10,192

54,093

63,236

3,316

39

955

663
-466

1

5,261

3

39

51

507

633

1,234

4,000

4,027

2,494
6,229

71
2

6,455
123

34,498

297
-99

50,070

1,264
8,165

29
757

10,216

5,261

39,669

185

39,854

50,070

18,991

9,960
137

15,193

11,176
-8,497

595

47,556

2,382
U,535

2,520

26,142

45,578

3,500
4,384

-8,740
2,834

1,978

47,556

29,773

139
691

47,920
1,056

59,099

33,218
-10,745

133

161,284

1,228
17,4C9

33,404

693

52,742

95,750
9,406

3,386

108,542

161,284

13,928,790

-4,338,073

9,590,717

-680,613

306,U5

9,216,543

43,901
10,192

54,093

-12,4U
1.560

43,238

4,000
27

39,669
185

-856
2,834

4,027

-754
54

39,854

-6,526
1,293

1,978

-9,960
4,901

3,327 34,621 -3,080

105,156
3,386

108,542

•48,059
34,632

95,116

(Continued on following page]
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. CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES,

Section I - Statements of Financial Condition
Table 3.- Intragovernmental Revolving Funds, December 31, 1960

(In thouaande of dollare)

(Continued)

Assgrs
Caeh In banks, on hand, and In txanelt...
Fund balances vlth the U. S. Treasury g/

.

Inreataienta:

Public debt securltlea (par value)
Securities of GoTerninent enterprises...
unamortized premium, or discount {-)...
Other securltlee (net)

Advances to contractors and agents:
GoTemment agencies
Other

Accounts and notes receivable:
Government agencies
Other (net)

Inventorle e

Allowance for losses (•)

Accrued Interest receivable:
On public debt securities
On securities of Government enterprlaee
Other

Loans receivable:
Government agencies
Other

Allowance for losses (-)

Acqxilred security or collateral (net)....
Load, structures, and equipment

Accianulated depreciation (-)

Other assets (net)

Total assets

LIABILITIBS
AccouDts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances f5"om:

Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bends, debentures, and notes payable:
Government agencies
Other:
Guaranteed by the Ikiited States
Not guaranteed by the Ublted States..

Other liabilities ( Including reserves) ..

.

Total liabilities

NET INVEarMEHT
Halted States interest:

Interest-bearing investment:
Capital stock
Borrowings trcm the U. S. Treasury...
Other

SoDlDtereat-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)
Other

Accianulated net income, or deficit (-).

Deposits of general and special fund
reveniKs ( -)

Total United States Interest

Total liabilltiea and investment

ANALYSIS OF UNITED SrAIES tNYESTMHTT
united States investiaent

Accumulated net income, or deficit (-),..

Total united States Investment including
Interagency Items

Interagency items:
Due from Government agencies (-)

Dub to Government agencies

Total United States investment after
exclusion of Interagency items

Footnotes at end of Table 8.

Agriculture Department

Agricultiiral
Research
Service

Working
capital
funi

A36

390

96

558
-331

1,150

56
26

158

56

510

300
256

83

639

1,150

556
83

639

-390
112

361

Forest
Service

Working
capital
fund

7

3,225

2,085
39

3,407

34,0^
-17,070

24

25,765

298
868

16

284

398
1

456

2,322

19,521

3,922

23,443

25,765

19,521
3,922

23,443

-2,085
713

22,071

Working
capital
fund

397

341
20
268

906
-525

19

1,429

76
55

7

101

204

442

400
523

65

987

1,429

923
65

987

-3a
82

729

Commerce Department

National
Bureau of

Standards

Working
capital
fund V

(Continued on following page)

9,981

13

49

6,029
176

3,378

58,510
-19,489

1,368

60,016

47
966

1,017

10,563
10

1,777

14,331

6,275
38,992

368

45,635

60,016

45,267
368

45,635

-6,041
10,611

50,204

Working
capital
fund

U5

356

104

627
-304

928

lU

245

100
252

331

683

928

352
331

683

-356

327

Defenae Department

Air Force Department

Stock
fund

251,911

940

116,872

9,559
381,555

10,989

771,826

48,635
75,754

5,677

130,066

141,300 6/
681,358

-180,898

641,760

771,826

822,658
-180,898

641,760

-116,872

48,635

573,524

Industrial
fund V

V4,636

63,247
11,794
1,114

8,166

158,957

29,193
26,788

9U

12,079

69,004

81,000
-868

9,821

89,953

158.957

80,132
9,821

89,953

-63,247
29,193

55,899
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. CORPORAnOMS AMD CEEJTAIN OTHER BOSIMBSS-TYPE ACnVITIES.

Section I - Statements of Financial Condition

Table 3.- Intragovernmental Revolving Funds, December 31, 1960
(In thoufl&xule of dollars)

(Continued)

Defense Department - (Continued)

lirmy Departiiient

Stock
fund

Industrial
fund i/

Corps of
Engineers

Navy Department

Stock
fund

Industrial
fund i/

Marine Corps
stock fund

Health, Edu-
cation, and
Welfare Dept.

Office of

the Secretary

Working
capital fund

ASSETS
Cash In banks, on hand, and in transit...
Fund balances with the U. 3. Treasury 2/..

InTeetanents:

Public debt securities (par Talus)

Securities of Government enterprises...
unamortized premium, or discount (-)...

Other eecurltlea (net)

Advances to contractors and a^ente:
Government agenclee
Other

Accounts and notes receivable:
Government agenc les
Other (net)

Inventories
Allowance for losses (-)

Accrued Interest receivable:
On public debt securities
On securitlee of Govermaent enterprises
Other

Loans receivable:
Government agencies
Other

Allowance for losses (-)

Acquired security or collateral (net)....
Land, structuree, and equlpsent

Acc\miulated depreciation (-}

Other assets (net)

Total asse ts

LIABILITIES
Accounts payable

:

Government agencies
Other

Accrued liabilities:
Goverrment agenc les
Other

Advances from:
Government agencies
Other

Trust snd depoeit llabilltieB;
Governoent agencies •

Other
Bonds, debentures, and notes payable:
Govemnent agencies
Other:
Guaranteed by the Uilted States
Hot guaranteed by the Uilted States..

Other liabilities (Including reserves)...

Total llablll tiee

NET IHVEEfI>lHrr

IBlted States Interest:
Intereet-bearing investment:
Capital stock
Borrowings from the U. S. Treaeury...
Other

Ifonlnterest-bearing investment:
Capital stock
Appropriations
Capltalliatlon of assets (net)
Other

AccUBulated net Income, or deficit (-).
Deposits of general and special fund
revenues (-)

Total Uilted States interest

Total liabilities and Investment

AMALYSIS OF UNITED STATES IWVESrMHIT
united States investment
AcciBnulated net Income, or deficit (-)...

Total lilted States investment including
Interagency items

Interagency items:
Due from Government agenclee (-)
Due to Government sgenciee

Total United States inveatsent after
exclusion of Interagency items

Footnotes at end of Table 8.

560,966

6,872

205,789
3,556

4,500,959

42,689

5, -420,832

53,731
55,694

7,138

116,564

-2,425,900 6/
11,207,250

-3,477,082

5,304,268

5,420,832

173,139

332

39,337
2,118
87,252

781

302,959

5,106
15,277

24,686

1,044

32,176

78,290

206,930
18,213

-473

224,669

302,959

34,579

19,954
776

7,951

235,234
-116,646

181,847

1,721
8,778

4,542

40,508

55,549

25,241
94,225

6,833

126,298

181.847

256,237

2,605

65,103
14,803

1,988,259

-174

2,326,833

77,094
30,033

15,968

123,095

411,587 6/
2,437,785

-645,633

2,203,738

2.326.833

157,897

75

74,386
597

216,329

6,221

455,506

6,845
14,937

54,404

1,818

81,961

159,966

303,090
-35,337

27,787

295,540

455.506

25,911

618

lU.
1,315

343,555

2,935

374,U9

8,710
6,843

15,601

31,155

-117,000 6/
583,833

-123,538

343,294

374.U9

8,781,350
-3,477,082

5,304,268

-205,789

53,731

5,152,210

225,143
-473

224,669

-39,337
5,106

190,439

119,466
6,833

126,298

-19,954
6.262

112.607

2,849,372
-645,633

2,203,738

-65,103
77,094

2,215,730

267,753
27,787

295,540

-74,386
6.845

227,999

466,833
-123,538

343,294

-114
8.710

351,890

(Continued on following page)
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. CX)HP0RATIOIIS ARD CERTAIH OTHZR BOSIHBSS-TYPE y^CriVl'l'lKS.

Section I - Statements of Financial Condition
Table 3.- Intragovernmental Revolving Funds, December 31, 1960 - (Continued)

(In thousands of dollars)

HEW Department - (Continued)

Public Health Service

Service and
supply fund

Ifarcotlc
hospitals

Working
capital fuai

Interior
Departjaent

Office of

the Secretary

Working
capital fund

Justice
Department

Federal
Prison
Iniustrles,
Inc.

Labor
DefartoiBnt

Office of

the secretary

Working
oapital fuai

Treasury Department

Bureau of

Engraving
and
Printing

United States
Coast Guard

Supply

fund

lard

fuoi

ASSJgS
Cash in banks, on hand, and in transit....

Fund balances with the U. S. Treasury 2/..

Investsoents

:

Public debt securities (per value)

Securities of Government enterprlsee. . .

.

Itoaaartized premium, or discount (-)....

Other securities (net)

Advances to contractors and agents:
Govemoent agenc ie e

Other
Accounts and notes receivable:
Government agencies
Other (net)

Inventorie e

Allovance for loese s (-)

Accrued Interest receivable:

On public debt securities

On securities of Government enterprises,

Other
Loans receivable:
Govenment agencies
Other

Allovance for losses (-)

Acqxilred security or collateral (net) ....

Land, etructuree, and equipment
Accunulated depreciation (-)

Other assets (net)

Total assets

LIABILITIES
AccooQts payable:
Government agencies
Other

Accrued llabllitiee:
Govemnent agencies
Other

Advsncee from:
Government agencies
Other

Trust and deposit llabilltiss:
Government agencies
Other

Bonds, debenturee, and notes payable:

GoveroBent agencies
Other:
Guaranteed by the Ibited States

Hot guaranteed by the Dbited States..

Other llabllitiee (including reserves)...

Total liabilities

ifsT uvjflji>iHrr

mited states interest:
Intereet-bearing Investment:

Capital stock
Borrowings ft-cia the U. S. Treasury...

Other
Honlntereet-bearing inveetaent:

capital Btock
Appropriations
Capitalization of assets (net)

Other
Acc\nulated net Income, or deficit (-).

Deposits of general and special fund

revenues ( -)

Total U&ltcd States interest.

Total liabilities and investment.

ABAtlSIS OF UNirKD STAIES CTYXSTMEIIT

Uilted States Investment
Acctmulated net Income, or deficit (-)...

Total Itoited States investment Including

interagency 1 terns

iDtersgency items:

Due from Government sgencles (-)

Dub to Govemaent sgencles

Total Iftilted Sthtes Investment after

exclusion of Interagency items

82A

U5

1,483

272
-139

2,886

436

100

715

450
1,549

2,171

2,886

1,999
172

2,171

-445

1,726

80
327

441
-252

642

78

78

134
77

353

564

642

211

353

564

564

93

355

101

250
-116

632

25
91

189

300
181

494

481
12

494

-355
25

164

87

4,892

3,104
U

10,548

18,211
-6,796

18

30,080

496

1,334

125
7

464

2,427

5,547

22,106

27,653

30,080

5,547
22,106

27,653

-3,104
622

25,170

104

73

199
-64

312

26

38

43

-33

29

83

137

U4

32

176

312

144
32

176

-33

U3

11

3,940

34

2,579
1

6,573
-U

34,992
-10,233

204

38,083

14

363

152
1,262

553
18

1,254

3,616

3,250
22,001
3,939
277

34,466

38,033

34,190
277

34,466

-2,613
719

32,572

3
2.681

3

1,135
72

4,932

8,827

1,308
769

2,078

6,775

-26

6,749

3,827

6,775
-26

6,74)

-1,135
1,308

6,922

4,840

245
12

10,652
-72

12,253
-5,662

37

22,306

160

175

86

12,637

161

54

481

13,753

8,321

231

8,552

22,306

3,321
231

3,552

-245
12,957

21,264

Footnotes at end of Table 8.
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.CORPORATIONS AND CERTAIN OTHER BUSmESS-TTPE ACTIVITIES.

Treasury Bulletin

Section I - Statements of Financial Condition

Table 4.- Certain Other Activities, December 31, 1960

(In thou3and8 of dollars)

ASSETS
Caah In banks, on hand, and in transit...

Fund balances with the H. S. Treasury 2/

.

investments:
Public debt securities (par value)

Securities of Government enterprises...
Unamortized premium, or discount (-)...

Other securities
Advances to contractors and agents:
Govemment agencies
Other

Accounts and notes receivable:
Government agencies
Other (net

)

Inventories
Allowance for losses {-)

Accrued interest receivable:
On public debt securities
On securities of Government enterprises
Other

Loans receivable:
Government agencies
Other: U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)....

land, structures, and equipment
Accuimilated depreciation (-)

Foreign currencies
Other assets (net )

Total assets

LIABILITIES
Accounts payable:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencie s

Other
Trdst and deposit liabilities:
Govemment agencies
Other

Bonds, debentures, and notes payable:
Govemment agencies
Other: Guaranteed by the U. S

Not guaranteed by the U. S

Other liabilities (including reserves)...

Total liabilities

NET mVESTMEMT
United States interest:

Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury
Other

Nonint«rest-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)
Other

Accuniilated net income, or deficit (-).
Deposits of general and special fund
iBvenua s (- )

Total Dnited States interest

Total liabilities and inveatroent

ANAMSIS OF UWITED STATES DIVESTMENT
United States investment
Accumulated net income, or deficit (-)...

U. S. investment incl. interagency items.
Interagency items:
Due from Government agencies (-)

Due to Govemment agencies

D. S. investment excl. interagency items.

Footnotes at end of Table 8.

5,564
2,287,^43

5,350

5,107,712

8,124
4,720

9,372
2,475,644
7,010,335

20
195,472
AU4 , 724

2,659
9,979,416
1,600,508
-88,862

79,420
6,981,967

-1,854,749
200,394
936,030

35,351^562,4/

13,428

74,919

7,819
150,014

55,756

26,745
9,030

140,031

477,741

4,713,472

19,090,055
6,467,271

10,186,797
-3,685,443

-1.898,331

34,873,821

35,351,562

loternational Cooperation

Administration

Loan programs

U. S. dollar
loans

38,559,264
-3,685,443

34,873,321

-215,626
103,747

34,751,942

3,382
4,273

6,094

1,800,484

22,353

1,837,08b

7,069

205

22,353

29,626

1,126,215

706,207

-2,253

-22,709

1,807,460

1,837,086

1,809,713
-2.253

1,807,460

7,274

1,814.733

Foreign
currency
loans

11,438

1,562,159

1,573,593

8I3

Canal
Zone
Government

813

1,563,368

9,416

1,572,784

1,573,598"

1
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TXPE ACnVITIES.

Section I - Statements of Financial Condition
Table 4,- Certain Other Activities, December 31, 1960 - (Continued)

(Id thousands of dollars)

Federal
Mediatlcn and
Conciliation
Service

Federal
Power
Commission

National
Aeronautics
aod Space
Adini nl81ra tion

PanaiEB

Canal
Company

Panama
Canal
Bridge

Selective
Service
System

Snail Business Administration

Salaries
and
expenses

Grants for
research and
management
counseling

ASSETS
Cash in banks, on hand, and in transit...
Fund balances with the U. S. Treasury i/.
Investments:

Public debt securities (par value)
Securities of Government enterprises...
Onamortlaed premium, or discount (-)...

Other securities
Advances to contractors and agents:
Government agencies
Other

Accounts and notes receivable:
Government agencies
Other (net )

Inventories
Allowance for losses (-)

Accmed interest receivable:
On public debt secxirlties

On securities of Government enterprises
Other

Loans receivable:
Government agencies
Other: U. S. dollar loans

Foreign currency loans
Allowance for losses (-)

Acquired security or collateral (net)....

Land, structures, and equipment
Accumulated depreciation (- )

Foreign currencies
Other assets (net)

Total assets

UABILHIES
Accoiints payable

:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trast and deposit liabilities:
Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other: Guaranteed by the U. S

Not guaranteed by the U. S

Other liabilities (incliuJlng reserves)...

Total liabilities

Ngr IWESTTdENT

Onited States interest:
Interest-bearing investment;
Capital stock
BozTowlngs from the U. S. Treasury...

Other
Noninterest-bearlng Investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumilated net Income, or deficit (-).

Deposits of general and special fund

revenues (-)

Total United States interest

Total liabilities and Investment

ANAUSIS OF UNITED STATES DJVEGTMPJT
United States investment
Accumulated net income, or deficit (-)...

0. S. investment Incl. interagency items.

Interagency items:
Due from Government agencies (-)

Due to Government agencies

D. S. investment excl. interagency items.

2,131

375

2,5U

23

116

139
11

50^

793

1,850

.130

1,721

2,314

1,721

1,721

162

l,(iH3

^,555

1

666

981

6,2^6

536

258
5

Si,S

5,398

5,39B

6,246

5,398

5,398
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Section I - Statements of Financial Condition

Table 4.- Certain Other Activities, December 31, 1960 - (Continued!

(Id thousands of dollars)
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Table 4.-
Sectlon I - Statements of Financial Condition

Certain Other Activities, December 31, I960 - (Continued)
(Jn thouBands of doUara)
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. COSPORATIONS MD CKRTAIN OTHBS BUSINESS-TTCE ACTIVITIES.

Section I - Statements of Financial Condition

Table 5.- Certain Deposit Funds, December 31, I960

(In thouflands of doUam)

CftBh in bonks, on tMDd, and in tzwiait..*.**

rnul balanoaa ulth tb> n. 5. Traaauxj 1/....

lOTvetoanta i

Public d«bt aaouTltias (par yalua)

SacuriUao of vfaoUr ounad Qort. anUiprl*
DDBaortlaad praalua, or disooant (-).

Otbar a«<niTltia8....,

Adrancaa to oontraotors and agantflt

GoTenaant a^anelaa. •••..•••••- •••••

Ottaar

InrantorisB . ...•..........••••••••••••••••••

Allouanoa for loaaaa (-)

iccounta and otbar raoaiTablaai
Govaxmaant aganclaa. .••..•••••••••••••••••

Otfaar (nat)

Loana racaivablai
GorenMBnt a^ndafl ••••..•••••>••

Otbar
AUomnoe for loaaaB (-)

loquizad aacurlty or collataral (nat)

land, atructuras, and aqulpaant
AccuBulatad dapraciatlon (-)•••.••••••

Otfaar aasata (nat) ••...«•••

Total aaaata

mBimiES
Accounta and othar payablaai
GoTemaent aganolaa <

Otbar '

Advancaa fitni
GcrTamnent a^nciaa. ••..••.•••••••••••••>
Otbar

Tniat and dapoalt Uabllltiaai
GoTomnent a^ncias. •...•*••••••
Other

Bomla, debenturaa, and notoB payable l

GoTamaent aganciea
Ottwri Quarantead by tha Unitad Stataa

Not guaractaad by tba Dnitad States.

All otter llabiUtlaa (including rasarves)...

Total llabilltlss

ffiT DWIfc'nClIT

PrlTata interest i

Capital stock
Aocwulated nat incooa, or deflolt (-).

Total private Interest

Dnlted Stataa interest i

Interest-bearing inveataantt
Capital stock
BorrOMii«B fr«i tha 0. S. Twasuiy
Otbar

loninterast-baarii« InmstMnti
Capital stock ..••••••••••
Appropriations
Capitaliiatlon of assets (nat)

Otter
AeoumOated net incoae , or deficit (-)

Dapoaita of genezal and speoial fund revenues (-)

Total United States interest.

Total Uabilitiee and InyestMSt.

Total

123,800
16,629

3,704,360

-13,470
6,500

3

68,571

10,400
4,134,050

-5,645
543

3,256
-1,206
7,952

8,055,795

60

53,864

227
939,829

10,400

3,164,460
129,843

4,298,688

1,061,673

143,459

1,205,132

211,476

2,340,499

2,551,975

8,055,795

Farm Credit Administration

Banks
for
cooperatives

20,838
160

42,989

17

3,500

3

8,872

650,063
-4,303

543
489

-423

353

723,100

26
2,920

12

510

10,400

438,165
654

452,688

47,894
35,363

83,757

118,287

68,368

136,655

723 , 100

Federal
intermediate
credit
ban]cs

24,851
861

107,285

-312

34,596

10,400
1,501,666

867
-733
880

1,680,310

4
25,815

7

85

1,460,030
2,138

1,488,077

24,464
24,626

49,090

93,189

49,953

U3,U2
1,680,310

Federal
Deposit
Insurance
Corporation

63

3,429

2,319,246

-8,790

14,338

1,546
-1,342

1,900

6,192

2,336,685

30
621

207

224

113,424

114,507

2,222,178 2/

2,222,178

2,336,685

Federal Home
Loan Bank
Board

Federal home
loan
banks

78,043
12,179

1,234,840

-4,335
3,000

10,715

1,930,775

»

523

3,315,700

24,509

939,010

1
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101

Section I - Statements of Financl
Table 6.- Certain Trust Revolving Funds,

(In thousands of dollars)

al Condition

December 31, 1960

Account

Cash in banks, on hand, and in transit...
Fund balances with the U. S. Treasury 2/!
Investnients:
Public debt securities (par value)
Securities of Government enterprises...
Unaoiortized premium, or discount {-),'.'.

Other securities
Advances to contractors and agents:

Government agencies...
Other /.'.'......./

Accounts and notes receivable:
Government agencies
Other (net) !!!!"!!!!!]

Inventories
Allowance for losses (_) !.'*!!['.!

Accrued interest receivable:
On public debt securities.
On securities of Governmen
Other

Loans receivable:
Government agencies
Other .......'.
Allowance fcr losses (_)

Acquired security cr colUteral ^netj.
land, struct'^es, arxi eqaipasat
AccumuLitei depreciation ^-)

Other assets toet)

enterprises,.

Total assets.

LIAaiLiriZS

Accounts payable:
Governneat agencies
Other

Accrued liabilities:
Government agencies
Other !!]*!!!!

Advances from:
GovQrnment agencies
Other

Trust and deposit liabilities:
Government agencies
Other ]"!!]!!!!!!

Bonds, debentures, and notes payable:
Government agencies
Other:

Guaranteed by the United States
Not guaranteed by the United States..

Other liabilities (including reserves)...

Total liabilities

NET INVESTMENT

Trust iatereat:
Principal of fund
Capit-ilization of assets (net)
Accumulated net income, or deficit (-).

Total trust interest

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...
Ot her

Noninterast-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)
Other

Accumulated net income, or deficit (-).
Deposits of general and special fu«a
revenues (-)

Total United States interest...

Total liabilities and investment.

1/

Total

1/

1,084
211,847

200,917
676

-3,363

34,135
2,541
409

1,343
50

12,716

1,032
2,927,742
-119,694

5,776
1,056
-681

65,514

3,343,100

246
40,069

1,344
25,192

21,448

31,710

2,492,297
14,371

2,627,178

293,260
101

204,486

502,848

37,070

158,820

17,183

213,074

3,343,100

Civil Service Coounisslon

Employees

'

health
benefits
fund

10,154

6,340

-173

17,026

52

24

37
-3

33,455

112

25,462

2,179

28,763

4,692

4,692

33,455

Employees *

life

insurance
fund

3,446

192,303

-3,181

12,659
644

5

1,318

20

1,032

26
-10

208,262

126

14,463

158

14,748

193, 5U
193, 5U

203,262

Federal
Communications
Commission

International
telecommunication
settlentents

67

43

43

67

Consists of trust revolving funds that are submitting statements on a 2/ See Table
quarterly basis and certain trust revolving funds that are submitting l/ Includes
statements on a semiannual and an annual basis at the present time.

(Continued on following page)

General
Services
Administration

National

Archives
trust
fund

253

102

-3

1

4
34

39
-15

416

395

395

416

Housing and Hoa»
Finance Agency

Federal National
Mortgage Association

Secondary market
operations

53,673

675

4,445
1,841

50
11,980

2,902,991
-116,486 3/

5,776

9,316

2,874,263

25

1,309
25,133

21,448

30,700

2,492,297
8,042

2,579,504

73,470

8,216

81,536

37,070

158,820

17,183

213,074

2,874,263

1, footnote 1.

unrealized purchase discounts amounting to $114,687 thousand.
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Section I - Statements of Financial Condition

Table 6.- Certain Trust Revolving Funds. December 31. 1960 - (Continued)

(In thousands of dollars)

Agriculture
Departinent

Farmers' Home
Adxitiistration

ASSETS

Cash in banks, on hand, and transit

Fund balances with the U. S. Treasury 2/...

Investments:
Public debt securities (par value)

Securities of Governinent enterprises

Unamortized premium, or discount (-)

Other securities
Advances to contractors and agents:

GovernJTBnt a ^encies

Other
Accounts and notes receivable:

Government agencies

Other (net)
Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities

On securities of Government enterprises..

Other
Loans receivable:
Government agencies
Other

Allow-ince for losses (-)

Acquired security or collateral (net)

I^iid, structures, and equipment

Accumulated depreciation (-)

Other assets (net)

State rural
rehabilitation
funds /J

Total assets.

LIABILITIES

Accounts payable:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures, and notes payable:

Government agencies

Other:
Guaranteed by the United States

Not guaranteed by the United States.

Other liabilities (including reserves)..

Total liabilities

MET IKVESTMEW

Trust interest:

Principal of fund
Capitalization of assets (net)

Accumulated net income, or deficit (-).

Total trust interest.

United States interest:

Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...

Other
Nciinterest-bearing investn^nt:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-),

Deposits of general and special fund

revenues (-)

Total United States interest.

Total liabilities and investaent.

218
1,905

2,173

-6

716

24,748 y
-3,208

Defense
Department

Army
Department

United States
Soldiers' Home

revolving fund

29

32

26,610

35
9

29,616 6/

-3,050

26,566

26,610

1

101

Justice Department

Federal Prison
System

Commissary
funds. Federal

prisons J^

221

Office of Alien Property

Alien property fund

World
Vfer II A/

137,202

345
-74

63

Philippines,
World Ifar II

866
3,211

International

Claims Settlement
Act, Title II,

fund 4/

1,670

579
-579

55,345

193,057

41
101

3

145

63

649

157

4,234

163

1,832

3,977

3,978

189,079

649

147

189,079

4,224

4,224

193,057

1,831

1,831

4,234 1,832

2/ See Table 1, footnote 1.

^ Figures are as of June 30, I960, the latest available.

i/ Includes loans of $15,916 thousand which are insured by the Farmers'

Home Administration, farm tenant mortgage insurance revolving fund.

6/ Represents transfers from States.
* Less than $500.
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Section 1-st
Table 7.- Loans Outstanding December

Deposit and Trust Revolv
Part A.- Actlvlt

Type of loan and leodlog agency

atements of Financial Ck>ndltion
31, 1960, Excluding Interagency Loans and Those Made by
Ing Funds, Classified by Types of Loans i/

les Reporting on a Quarterly Basis
(In tbouaanda of dollars)

To aid agriculture:
Loans to cooperative aseociations:

Parmers ' Home Administration
Rursl Electrification Administration. . .

.'.

Crop, livestock, and commodity loans:
Cdmnodity Credit Corporation
Disaster loanS, etc., revolving fund
Banners' Home Administration
Virgin Islands Corportitlon

Storage facility and equipment loans:
Commodity Credit Corporation

f^rm mortgage loans:
Farmers

' Home Administration
Plarm tenant mortgage insurance fuai

Guaranteed loans held by lending agencies:
Commodity Credit Corporation.

Other loans:
Farmers' Home Administration

Total to aid agriculture

To aid home ouners:

Mortgage loans;

Federal Housing AdministiHtion
Federal Mational Mortgage Association:

I^oagement and liquidating functions
Special assistance functions

Housing and Home Finance Administrator:
C nnrnnini ty disposal operations fund
Liquidating prograBS

Interior Department:
Bureau of Indian Affairs:

Liquidation of Hoonab housing project
Public Housing Administration
Veterans' Administration:

Direct loans to veterans and reserves
Loan guaranty program

C^ther loans:
Veterans' Administration:
Direct loans to veterans and reserves
Loan guaranty program

Total to aid home owners

To aid industry:
Loans to rallrcada:
Expansion of defense productlom

Trea aury Department
Other purposes:

Treasury Department:
Reconstruction Finance Corporation liquidation fund.

Ship mortgage leans

:

Commerce Department:
Federal ship mortgage insurance fuol
hbritlM activities

Other loans:
Expansion of defense production:

Interior Department
Treasury Department

Defense production guaranties:
Air Force Department ,

Army Department
(favy Department
General Services Administration

Other purposes:
General services Administration:

Reconstruction Finance Corporation liquidation fuM.
Housing and Home Finance Adminietratort

Liquidating programs
Inland Waterways Corporation
Interior Department:
Bureau of Commercial Fisheriesi

Fisheries loan fund
Virgin Islands Corporation

Small Business Administration:
Revolving fund (lending operations)

,

Reconstruction Finance Corporation liquidation fund.,
Treasury Department:
Civil defense loans

,

Reconstruction Finance Corporation liquidation fuol.,

Total to aid ireiustry

United States dollar loans

Total 2/

12,067
3,287,294

1,191,075
39,261
2,980

3

47,351

474,990
39,046

638,149 A/

390,784

6,123,001

183,343

1,659,468
1,779,127

7,922
777

173
409

1,U0,905
3,940

5,746
347,392

5,129,202

1,225

5,756

3,225
148,221

13,559
160,478

3,174
2,532
1,667

5

558

4,183
5,625

6,195
132

377,848
2,757

814
10,090

748,OU

Public enterprise
revolving funds

1,191,075
39,261

3

47,351

39,046

638,149 i/

1,954,884

183,343

1,659,468
1,779,127

7,922
777

173
409

1,140,905

5,746

4,777,871

1,225

5,756

3,225

13,559
160,478

3,174
2,532
1,667

5

558

4,183
5,625

6,195
132

377,848
2,757

314
10,090

599,822

Certain otter
activities

12,067
3,287,294

2,980

474.990

390,784

4,168,116

3,940

347,392

351,331

L48,221

Foreign
currency
loans 2/

148,221

Footnotes at end of table. (Continued on following page)



lOf
Treasury Bulletin

.CORPOHATIONS AHD CKREAIH OTHER BUSmESS-TTFE ACTIVITIES.

Section I - Statements of Financial Condition

Table 7.- Loans Outstanding December 31, 1960. Excluding Interagency Loans and Those Made by

Deposit and Trust Revolving Funds. Classified by Types of Loans - (Continued
I

i/

Part A.- Activities Reporting on a Quarterly Basis - (Continued)
HH-2

(In thouaanda of dollara)

Type of loan and lending agency

To aid Statea, Territories, etc.:

General Services Adminlatration:

Public Works Adminlatration (in liquidation).

Housing and Home Finance Administrator:

Public facility loans
Liquidating programs

Urban reneual fund

Inland Waterways Corporation
Public Housing Administration
Treasxiry Department:
Miacellaneoua loans and certain other assets.

Total to aid Statea, Territories, etc.

To aid financial institutions:
Loans to tanks:

Federal Savings and Loan Insurance Corporation,

Foreign loana:

E^ansIon~of defense production:
Export-Import Bank of Washington

Other purposes:

Commerce Department:
Maritime activities

Development loan fund
Export-Import Bank of Washington:

Regular lending activities
Liquidation of certain Reconstruction Finance Corporation

assets
Loans to United Statea firms and domestic or for«ign
firms in foreign countries

International Cooperation Administration
Treasury Department:
MiscellAoeous loans and certain other assets

United Statea dollar loana

Total foreign loans.

Other loans:
F^rm Credit Administration:
Federal Farm Mortgage Corporation

General Services Administration:
Federal ^cillties Corporation
Surplus property credit sales

Health, Education, and Welfare Departmsnt:
Office of Education:

Loans to students (World >hr II}

Housing and Hone Finance Administrator:
College housing loans

,

Liquidating programs
Interior Department:

Bureau of Indian Affairs:
Revt>ivlag fund for loans

Office of Territories:
Loans to private trading enterprises

Public Housing Adminlatration
Snail Buaineaa Administration:

Revolving fund (lending operationa)
Reconatructlon Finance Corporation liquidation fund.

Treasury Department:
Miscellaneous loans and certain other assets

Veterans' Administration:
Service-disabled veterans' insurance fund
Soldiers' and sailors' civil relief
Veterans' special term Insurance fund
Vocational rehabilitation revolving fujld

Total other loans.

Total loans

Total 2/

77,718

49,976
8,071

82,090
4

98,482

16,271

332,612

45,000

22,337

19,850
88,897

3,246,141

6,012

1,800,484

3,320,227

8,503,947

2,191

7,955
76,872

219

847,103
7,609

ii.as

154
442

44,793
2,076

105

1,257
55

143
lU

1,002,506

21,884,312

Public enterprise
revolving funds

49,976
8,071

82,090
4

98,482

238,623

45,000

22,337

88,897

3,246,141

6,0L2

3,363,386

2,191

7,955

847,103
7,6C9

11,418

154
442

44,793
2,076

1,257
55

143
114

925,310

11,904,896

Certain other
activities

77,718

16,271

93,989

19,850

1,800,484

3,320,227

Foreign
currency
loana 2/

5,140,561

76,872

219

105

77,196

9,979,416

289,941 i/

38,349 6/
1,562,159 6/

1,890,449

1,890,449

Footnotes at and of table. (Continued on following page)
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Section I - Statements of Financial Condition
Table 7.- Loans Outstanding December 31, 1960, Excluding Interagency Loans and Those Made by

Deposit and Trust Revolving Funds, Classified by Types of Loans - (Continued) 1/

Part B.- Activities Reporting on an Annual Basis 2/

Un thousands of dollars)

Type of loan and lending agency

To aid States, Terrltoriea etc.:
Health, Education, and Welfare Departnent:

Public Health Service
Interior Department:
Bureau of ReclanBtion
Office of Territories:
Ala ska public works

National Capital Planning ConHniaslon

Total to aid States, Territories, etc

Foreign leans:

Military assistance credit sales:
Defease Department:

Air Force Department
Army Department
Navy Department

Other purpoaee:
International Cooperation Administration

Total foreign loans

Other loaas:

Health, Education, and Welfare Department:
Office of Education:
Loans to students in institutions of higher education,
Loans to institutions and nonprofit schools

Interior Departmeat:
Bureau of Indian Affairs:
Loans for Indian assistance

,

State Department:
Loan to United Nations
Emergency loans to individuals

Veterans' Administration:
Insurance approprlationa policy loans

Total other loans

Total loans

United States dollar loans

Certain other activities

718

18,135 8/

16,826
820

36,500

10,347
^,370
11,2a

69,958

109,112
2,127

13-i

ii7,500

7^

682

160,301

266,759

Foreign currency loans 2/

19,269 6/

19,269

19,269

1/

2/

i/

In accordance with -an amendment issued June 23, I960, to Department
Circular No. 966, purchase money mortgages and similar long-term paper
held by the agencies are now classified as loans receivable and are
included in this table. Prior to June 30, I960, these assets tod been
classified as accounts and notes receivable or other assets.
Does not include foreign currency loans.
The dollar equivalents of these loans are computed for reporting pur-
poses at varying rates. Where the loan agreements stipxilate a dollar
denominated figure, the loans outstanding are generally valued at
agreement rates of exchange. Loans executed in units of foreign our-
rency are valued at the market rates (i. e., the rates of exctonge at
which Treasury sells such currencies to Government agencies).

4/
1/
6/

1/

8/

Includes certificates of interest,
f*ublic enterprise involving fund.
Certain other activity.
Certain executive departments and activities are submitting financial
statements on an annual basis as of June 30 pursuant to Supplement
No. 1 to Department Circular No. 966. Complete balance sheets as of

December 31, I960, were not submitted, but the agencies that had
loans receivable as of that date submitted reports on the outstand-
ing amoiints which are shown in this part of the table.
As of June 30, I960, the latest available.
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Table 8.- Loans Outstanding by Periods for All Business-Type Activities

Excluding Interagency Loans but Including Foreign Currency Loans

Part A.- Classified by Types of Loans

(In millions of doUArs}
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Table 8.- Loans Outstanding by Periods for All Business-Type Activities

Excluding Interagency Loans but Including Foreign Currency Loans - (Continued)
Part B.- Classified by Agencies

(In millions of dollars)

End of period

Fiscal years:
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960

Calepdnr years:
1950
1951
1952
1953
1954
1955
1956
1957
1958
1959
1960

Current quarters
1959-Mar. 31.

Sept. 30.
1960-4feLr. 31.

Sept. 30.

Iota!

1/

13/12,771.7
13,689.4
16,066.0
17,863.4
18,743.8
19,420.5
20,547.5
21,812.8
22,893.4
27,510.7
29,568.3

13,413.2 12/
14,595.1
17,966.7
20,086.0
19,575.5
20,506.3
21,091.5
22,755.6
25,851.1
28,277.7
31,122.6

27,330.5
27,588.9
28,507.8
30,469.2

Develop-
ment
loan
fund

1.5
67.0

262.1

5.9
159.3
378.8

36.1
115.4
217.4
304.9

Interna-
tional
Coopera-
tion
Adminis-
tration

s/

i/
u

,457.2
,529.7

,543.5
,691.6
,885.5

,111.3

,436.7
,894.2

,263.1

u
1,514.3
1,536.8
1,623.9
1,766.8
1,994.6
2,194.8
2,682.3
3,042.6
3,381.9

2,781.6
2,998.3
3,115.0
3,310.0

Export-Import Bank
of Washington

Expan-
sion of
defense
prod.

.1

.4

13.1
22.3
30.3
36.5
32.4
28.4
24.4

.2

7.9
19.8
23.5
38.2
34.4
30.4
26.4
22.3

30.4
28.4
26.4
24.4

2,233.3
2,321.6
2,388.9
2,547.0
2,761.8
2,773.6
2,681.5
2,630.2
3,061.3
3,486.6
3,268.0

2,226.5
2,296.0
2,496.1
2,833.3
2,806.2
2,702.2
2,663.1
3,005.6
3,332.1
3,231.3

3.290.5

3,408.2
3,501.4
3,239.5
3,263.6

Farm Credit Administration

Banks
for
cooper-
atives

245.1
312.1
343.1
324.3
309.2
321.7
349.1
384.3
410.0
525.9
553.1

345.5
424.8
424.0
377.3
366.7
375.1
457.1
454.5
511.3
622.9

650.1

518.0
575.8
608.8
591.2

Federal
Farm
Mortgage
Corp .2/

52.9
39.7
29.3
21.6
15.9
11.6

3.9

45.5
34.0
24.9
18.4
13.4
11.6

Federal
Inter-
mediate
credit
banks

574.2
754.1
865.7
823.8
773.9
846.6
897.7
9%.

5

,227.0

,547.4
697.8

510.2
633.0
673.3
590.2
637.7
689.4
733.6
928.8

1,159.0
1,395.9

1,501.7

1,313.4
1,562.3
1,499.1
1,698.1

Fed. Home
Loan Bk.
Board

Fed. home
loan
banks

442.8
816.2
652.7
718.3
675.1

1,016.9
1,173.4
1,079.4

929.5
1,537.1
1,769.8

816.0
805.9
864.2
951.6
867.5
416.8
228.2
265.2
298.3
,134.3

1

1

1^

1

2

1,980.8

1,087.4
1,794.9
1,520.3
1,736.1

Recon-
struc-
tion
Finance
Corp.

12/ U/

aoall
Business
Admin-
istra-
tion

945.9
809.6
716.2
775.9
379.6

816.0
771.1
762.8
589.5

2,

34,

85

154
245,

346,

393

26.8
54.1

115.6
202.9
292.8
370.8

427.5

316.3
356.0
380.2
398.4

Direct
loan
program

Veterans

'

Administration

Loan
guaranty
profram

59.4
132.3
207.4
298.2
370.2
433.3
521.3
694.1
824.7

1,054.9

112.7
164.0
257.1
328.6
412.8
463.8
640.4
745.6
893.8

1,146.7

781.1
858.7
944.0

1,096.3

General

Services
Adminis-
tration

12/

6.

17,

28,

39.

50,

60,

78,

106,

156,

231,

315

11.0
22.7
33.7
44.2
55.6
68.2
91.2
129.2
190.0
272.8

351.3

207.7
254.3
293.8
336.0

89.1
87.1
86.8
86.5
85.6
84.5

83.4
82.3
81.1
79.9
162.7

87.2
87.1
86.7
85.9
84.9
83.8
82.6
81.5
80.3
79.1
163.1

80.0
79.4
78.8
163.1
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Footnotes to Table 1

1/ These amounts consist in the main of unexpended balEUices of general,
special, and revolving fund accounts against which checks may be
drawn to pay proper charges under these funds . The funds are con-
sidered as assets of the agencies, but are not assets of the United
States Government since funds must be provided out of cash balances
of the Treasurer of the United States and future receipts to take
care of checks to be Issued against the balances.

^ Includes foreign currency assets, representing loans and other re-
ceivables recoverable in foreign currency as well as balances of for-
eign currencies In United States depositaries, aggregating $2,127,014
thousand In dollar equivalent. These currencies, acquired without
the payment of dollars, were generated under various Government pro-
grams, principally the Agricultural Trade Development and Aaslstance

Act of 1954, as amended, and the Ititual Security Acts, as amended.
Dollar equivalents are computed for reporting purposes, to provide a

ccramon denominator for the currencies of the many countries involved.
The rates of exchange used in the conversion of foreign currency
units to United States dollar equivalent generally depend on the
ultimate utilization of these currencies. Loans and other foreign
currency receivables that are dollar denominated In loan agreements
are valued at agreement rates of exchange. Loans stated In units of
foreign currency and receivables in currencies that are available
for sale for dollars and certain other United States uses are con-
verted at market rates of exchange In effect on reporting dates, i. e

the rates at which the Treasury sells such currency to Government
agencies

.

Footnotes to Table 2

i/ See Table 1, footnote 1. z^/

2/ Foreign currency assets are Included throughout the table. See Table
1, footnote 2.

J/ Certain corporations and other business-type activities that have ^
sutmitted statements of financial condition have guaranteed and in-
sured loans which were made by private financial institutions. These ^
commitments are of a contingent nature and have been excluded from
their balance sheets. The major agencies that have these contingen-
cies and the amounts are as follows: "Jj

Amount
Activity (In thousands ^

of dollars)
Export-In5>ort Bank of Washington: £/

Regular lending activities 56 J.Q/
Small Business Administration:
Revolving fund 19,033 il/

Veterans' Administration:
Loan guaranty program (June 30, 1960) 16,420,000 12/

Housing and Home Finance Agency: 13/
Office of the Administrator:
Urban renewal fund 585, 324 14/

Federal Housing Administration 33,016,609
Public Housing Administration: 1^/

Local housing authority bonds and notes (ccaranit- 16/
ments covered by annual contributions) 2,838,987 i2/
Local housing authority tenporary notes (guaranteed) 790,330

Agriculture Department

:

Farmers' Home Administration: 18/
Farm tenant mortgage insurance fund 171,557

Commerce Department

:

\<^/
Federal ship mortgage insurance fund 318, 981

Treasury Department: *
Expansion of defense production 14,200

Defense production guaranties (various activities) 190,446

Represents the remaining accountability of the United States Govern-
ment in certain assets and liabilities transferred from the Recon-
struction Finance Corporation effective July 1, 1954.
Represents notes acquired from the sale of certain assets to the
Federal land banks (see footnote 1 at the end of Table 7).
The surplus is considered by the Corporation as available for future
insurance losses and related expenses with respect to insured
institutions.
Consists of net income from power operations of $575,379 thousand and
net expense of nonrevenue-producing programs of $218,898 thousand.
Represents purchase money mortgages formerly classified as other
assets (see footnote 1 at the end of Table 7).
Represents the equity of the United States Treasury in this fund.
Represents purchase money mortgages and improvement loans formerly
classified as other assets (see footnote 1 at the end of Table 7).
Includes reserves and unrealized equity in the assets of the Defense
Homes Corporation which are being liquidated by the Association.
Includes operating and administrative expenses funds.
Represents mortgage notes and sales contracts formerly classified
as other assets (see footnote 1 at the end of Table 7).
Includes guaranteed loans and certificates of interest aggregating
$638,149 thousand irtilch are held by lending agencies.
Includes unrealized purchase discounts amounting to $4,714 thousand.
Figures are as of January 6, 1961.
Valued at cost, estimated if not known. Amounts, including accumu-
lated depreciation, are to some extent preliminary, and subject to
adjustment

.

Excludes assets on order of $164»671 thousand and a corresponding
amount of liabilities as reported by the Post Office Department.
Includes $6,903 thousand advanced from a revolving fund which has
been established by apprcfpriations.
Less than $500.

Footnotes to Table 3

i/ Consists of administrative expenses, foreign aid procurements;
construction services, public buildings; and working capital fund.

1/ See Table 1, footnote 1.

j/ Has been reduced by rescissions and transfers made by the Defense
Department stock funds (see footnote 6).

ij Figures are as of January 6, 1961.

^ Excludes capital property such as land, structures, and equipment
as follows: Air Force, $1,205,4^9 thousand; Anny, $1,414,910
thousand; and Navy, $2,572,936 thousand,

^ Has been reduced by rescissions and transfers to other accounts as
follows: Air Force, $455,000 thousand; Army, $2,850,500 thousand;
Navy, $1,616,500 thousand; and Marine Corps, $157,000 thousand.

» Less than $500.

Footnotes to Table 4

i/ Represents assets and liabilities of the United States Civil Service 2/
Coramissicn exclusive of tnist and revolving funds. xp/

Zf Represents the Cooley loan program established pursuant to the act
approved August 13, 1957 (Public Law 85-128).

y See Table 1, footnote 1.

U Foreign currency assets are Included throughout the table. See Table
1, footnote 2.

^ Represents assets and liabilltlea of the General Services Administra- Jj/
tion exclusive of trust and revolving funds and strategic and critical
materials.

y Represents notes and mortgages acquired from credit sales of surplus \2/
property. Formerly included with accounts and notes receivable (see
footnote 1 at the end of Table 7). 2J/

1/ Includes vessels owned and under construction. »
3/ Represents allowance for losses frcan scrapping of obsolete vessels.

See Table 2, footnote 3.
Includes stock of the International Bank for Reconstruction and
Development amounting to $635,000 thousand; and subscriptions to the
International Itonetary Fund, the International Finance Corporation,
the Inter-American Development Bank, and the International Develop-
ment Association amounting to $4,125,000 thousand, $35,168 thousand,
$80,000 thousand, and $73,667 thousand, respectively.
Includes $787,371 thousand due under the agreement with Germany
February 27, 1953, and lend-lease and surplus property balances due
the United States in the principal amount of $1,607,085 thousand.
Includes loan to the United Kingdom amounting to $3,314,460 tho\isand
outstanding.
Represents interest on Invested capital

.

Less than $500.
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Footnotes to Table 8

2/

fa/

1/ TSble 8 re:lfitea to all loan programs of Government agencies . It in-
cludes not only the United States dollar and foreign currency loans
sumnarizod separately in ISble 7, but also the loans nade, all in
United States dollars, by deposit funds (Table 5) and trust revolvine
funds (Table 6). T^ble 8 beginning June 30, 1960, includes purchasr
money mortgages and similar long term paper which have been reclassi-
fied as loans pursuant to an amendment issued June 23, I960 to Depart-
ment Circular No. 966 (see footnote 1 at end of :rsble 7). '

Includes guaranteed loans held by lending agencies.
The major portion of the loans of the Veterans' Administration loan
guaranty program is Included under "Mortgage loans" through 1955 aol
under "Other" to aid home owners thereafter.

tj Figures representing loans made by the Internatioml Cooporutlon Ad-
muustration prior to 1952 are not available at this time.
Includes guaranteed loans held by lending agencies through terch 31
1959, and the loan to the United Kingdom.

'

Reports on maritime activities were not received by the United States
Treasury Department during the period from March 31, 1947, through
March 31, 1953. Reorganization Plan No. 21, affective (fay 24, 1950
abolished the United States Maritime Commission and transferred Its'
functions Into the Department of Commerce.

2/ Reports have been received from the Commerce Department on mritime
activities for the fiscal year 1953 and thereafter, but no loans were
reported prior to December 31, 1955. Beginning with that data, cer-
tain mortgage notes are classified as mortgage loans.

8/ Established in the Department of State by Executive Order No. 10610
dated May 9, 1955, and effective at the close of business June 30,

'

1955, as successor to the Foreign Operations Administration. Data
for earlier periods are for predecessor agencies.
From June 30, 1956, through hfarch 31, 1960, the notes receivable which
had previously been classified as loans were classified as other assets
and were not Included in this table. These notes have now been re-
classified as loans, and beginning June 30, I960, are included in this
table (see footnote 1 at end of Table 7).
On September 29, 1953, pursuant to the act approved July 30, 1953 (15
U.S.C. 609), the Reconstruction Finance Corporation started liquida-
tion of its activities, except those carried on by the Corporation
pursuant to Section 409 of the Federal Civil Defense Act of 1950 (50
App. U.S.C. 2261) and expansion of defense production activities car-
ried on pursuant to the Defense Production Act of 1950, as amended
(50 App. U.S.C. 2091-2094), which had been transferred to the Secre-
tary of the Treasury as of September 28, 1953, and as of the close of
business on September 28, 1953, respectively. Effective at the close
of business June 30, 1954, pursuant to Reorganization Plan No. 2 of
1954, certain functions and relateo assets of the Corporation were
transferred to the Export-Import Bank of Wishington, the Federal
National Mortgage Association, and the Small Business Administration.
On July 1, 1954, the remaining activities of the Corporation were
transferred to the Secretary of the Treasury to complete their liquida-
tion, pursuant to the act of July 30, 1953, as amended June 29, 1954.
The Corporation was abolished effective at the close of business
June 30, 1957, by Reorganization Plan No. 1, of 1957, and the remaining
functions of the Corporation were transferred to the Housing and Home
Finance Administrator, Administrator of General Services, Administra-
tor of the Snail Business Administration, and the Secretary of the
Treasury.

11/ Figures include loans for expansion of defense production from June
30, 1951, through June 30, 1953, and Federal civil defense loans
as of June 30, 1953 (see footngte 10).
Figures through hbrch 31, 1%P, consist of loans of the Public Works
Administration (in liquidation). Figures beginning June 30, 1960,
include also: loans of Federal Facilities Corporation, the Recon-
struction Finance Corporation liquidation fxind, surplus property
credit sales, and loans acquired pursuant to the Defense Production
Act of 1950, as amended (50 App. U.S.C. 2091) (see footnote 1 at end
of Ihble 7).
Totals Include loans of Home Owr»rs' Loan Corporation uaountiog to
$84.2 million as of June 30, 1950, and 9.6 million as of December
31, 1950.

2/

10/

W

W

W Figure for June 30, 1950, consists of Alaska housing loans. Subse-quent figures include also: beginning December 31, 1950, loans forcommunity facilities service (previously included under Public WorksAdministration), prefabricated housing loans (transferred from the
Reconstruction Finance Corporation) and urban renewal loans author-
ized by the Housing Act of I949, as amended (42 U.S.C 1452 (a))-
beginning December 31, 1951, college housing loans authorized by 'the
Housing Act of 1950, as amended (li U.S.C. 1749)i beginning December
31, 1954, loans held by the revolving fuai established pursuant to
the act approved June 24, 1954 (68 Stat. 295) for liquidation of not
only Alaska housing, community facilities service and prefabricated
housing loans already Included but also loans under the Farm Security
Administration program, the public war housing program, and the
veterans

'
re-use housing program, all three of which previously were

handled by the Public Housing Administration; as of December 31,
1955, public works planning loans authorized by the Housing Act of
1954 approved August 2, 1954 (40 U.S.C. 462); beginning December 31,
1956, public facility loans authorized by the Housing Amendments of
1955 approved August 11, 1955 (42 U.S.C. 1491); and as of December
31, 1956, June 30, 1957, and Juj» JO, September 30, and December 31,
1960, community disposal operations loans authorized by the Atomic
Energy Community Act of 1955 approved August 4, 1955 (42 U.S.C. 2301
note) and Executive Order No. IO657 of February I4, 1956.

ii/ The Federal National Mortgage Association Charter Act approved August
2, 1954 (12 U.S.C. 1716), authorized the Association to carry on
three functions consisting of management and liquidating functions,
aeoondary mrket operations, and special assistance functions. Its
activities under these three functions began on November 1, 1954.

16/ From June 30, 1956, through hbrch 31, 1960, the mortgage notes and
sales contracts which had previously been classified as loans were
classified as other assets and were not included in this table.
These mortgage notes and sales contracts have now been reclassified
as loans, and beginning June 30, 1960, are included in this table (see
footnote 1 at end of Table 7).

JU All figures in this column include the loans of the low-rent public
housing program fund (formerly known as the United States Housing Act
program)

. Also included are the homes conversion program as of JuJ*
30, 1950, the Farm Security Administration and public war housing
programs from June 30, 1950, through June 30, 1954, and the veterans'
re-use housing program from June 30, 1953, through June 30, 1954 (see
footnote 14).

18/ Consists of the pHrmers' Home Administration loan programs, the dis-
aster loans, etc., revolving fund, the farm tenant mortgage Insurance
fund, and the State rural rehabilitation funds beginning June 30,
1956. Prior to June 30, 1956, the faro temnt mortgage insurance fual
was included in the statement of financial coaiition of the
loan programs.

12/ Conalats of the loan to the United Kingdom and other miscelUneous
loans. Federal civil defense loans beginning December 31, 1953, and
the loans of the Reconstruction Finance Corporation liquidation fund
beginning December 31, 1957 (see footnote 10).

20/ The major portion of the loans is held by: the Inland Waterways
Corporation; Department of the Interior - Puerto Rico Reconstruction
Administration through December 31, 1954, fisheries loan fund be-
ginning June 30, 1957, Indian loans, and Alaska public works loans
beginning June 30, 1960; Department of the ArB^y - guaranteed loans
(World War II) through December 31, 1957; Office of Education -

loans to students and educatioial institutions as of June 30, 1959,
and June 30, September 30, and December 31, 1960; Federal Savings
and Lean Insurance Corporation and Defenae Department (military
assistance credit sales) beginning June 30, I960; and agencies
reporting loans pursuant to the Defense Production Act of 1950, as
amended (50 App. U.S.C. 2091), which consist of the Departments of

the Army beginning June 30, 1951, Ifcvy beginning December 31, 1951,
and Air Force beginning June 30, 1956, and tba General Services
Administration from September 30, 1959, through tfcrch 31, 1960.

• I«SB tlsn $50,000.
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CUMULATIVE TABLE OF COMTENTS.

Ai C^UOUJ I M^I*AA\^ i^A^t

May 1960 through April 1961

Reporting bases.

Articles:

Treasury financing operations

Summary of Federal fiscal operations.

Budget receipts and expenditures:

Receipts by principal sources..

Detail of miscellaneous receipts by major categories

Interfund transactions excluded from both net budget receipts

and budget expenditures
Expenditures by agenc ies

Summary of appropriations and authorizations, expenditures,

and balances, by agencies

Expenditures and balances by functions

Trust account and other transactions:

Summary of trust account and other transactions

Trust account receipts

Trust and deposit fund account expenditures

Net Investment by Government agencies in public debt securities...

Net redemption or sale of obligations of Government agencies in

the market
Federal Old-Age and Survivors Insurance Trust Fund

Federal Disability Insurance Trust Fund

Railroad Retirement Account

Unemployment Trust Fund

National Serrlce Life Insurance Fxmd

Investments of specified trust accounts In public debt securities,

by Issues (latest date December 31, 1960)

Cash income and outgo:

Summary of Federal Government cash transactions with the public

Summary of cash transactions through Treasurer's account

Derivation of Federal receipts from the public, and reconciliation

to cash deposits in Treasurer' s account

Derivation of Federal payments to the public, and reconciliation

to cash withdrawals from Treasurer's account

Intragovemmental transactions

Accrued interest and other noncash expenditures

Derivation of Federal net cash debt transactions with the public,

and reconciliation to transactions through Treasurer's account

Account of the Treasurer of the United States:

Status of the account of the Treasurer of the United States.

Analysis of changes in tax and loan account balances

Debt outstanding:
Summary of Federa 1 securlt les

Computed Interest charge and rate on Federal securities

Interest-bearing public debt

Average length and maturity distribution of marketable

interest-bearing public debt

Special public debt issues to U. S. Government investment accounts.

Treasury holdings of securities Issued by Government agencies

Interest-bearing securities issued by Federal agencies but not

guaranteed by the U. S. Government

Issue and page number

1960

May

Statutory debt limitation.

Public debt operations:

Maturity schedule or Interest-bearing public marketable securities

other than regular weekly Treasury bills

Offerings of Treasury bills

New money financing through regular weekly Treasury bills

Offerings of public marketable securities other than regular

weekly Treasury bills
Allotments by investor classes on subscriptions for public

marketable securities other than regular weekly Treasury bills....

Disposition of matured public marketable securities other than

regular weekly Treasury bills

A-1

1

25

25

26

26
27
28

29

30
32

34

36

40

43

A-1

1

July

20
20
21

21
22

23

24

25
27
29

31

35

38

A-1

1

Aug.

24

25
27
29

31

35

38

A-1

1

Sept.

9
10

11
12

13

13

14
15

16

19
20
20

25

25
26

26
27
28

29

A-1

1

9

9
10
11

u

15
16
16

19
20

21
21
22

22

23
24

26

27
29
31

33

37

40

A-1

1

9

9
10
11

19
20

21
21
22

22

23
24

27
29
31

33

37

40

A-1

1

9
9
10
11

12

13

14

14

15
16

19

19

20
21
21

24
25

26
26
27

27
28
29

30

31

32

34
36

38

42

45

Feb.

A-1

1

9
9
10
11

14

U

15

16

16

19
20

21
21
22

22
23
24

26

27
29
31

33

38

41

A-1

1

9

9
10
11

14

14

15

15

16

16

19
20

21
21
22

22

23
24

25

26

27
29
31

33

38

41

A-1

1

A-1

1

9

9
10
11

12

13

14

14
15

16

19

19

20
21
21

24
25

26
26
27

27
28
29

30

31

32

34
36

38

43

46

9
9
10
11

Apr.

A-1

1

9
9
10
11

14

U

15

15

16
16

19

20

21
21
22

22

23
24

25

26

27
29
31

33

38

41

14

14

15

16

16

19

20

21
21
22

22

23
24

25

26

27
29
31

33

38

41

(Continued on following page)
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May 1960 through April 1961 - (Continued)




















