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II ireasury nulletin

Reporting Baees

Data on rooelpta, ezpendltur«i. and dabt wMoh appear In the

"Treaeury Bulletin' are based largely on tiio Treaaury financial

reporte, tte 'Dally Statement of the United States Treasury" and

the "Monthly Statement of Receipts ajid Expenditures of the

United States Oovemoent. ' Certain monetary statistics are based

at least in part on the 'ClroiUatlon Statement of United States

Money.' Where these etatetnente are given as sources for In-

dividual tablee, they are cited by name only. Their respective

reporting baees are described below. For other data in the

Bulletin, Information on sources or reporting bases le given In

oonneotlon vlth the tables themselves.

The Bonlhly statement of receipts and eipendlturee was first

published for February 195**, *nfl replaced the dally statement as

the primary source of Information on budget roeulta and other

receipt and expenditure data olaselfled by type of account.

At the same time, the dally statettAnt «aa ohanged to a stattoDent

of oaah deposits and withdrawals affecting the aocount of the

Treasurer of the United States. Both publications have provided

coaf>aratlve figures on their respective bases from the beginning

of the fiscal year I953. The announcement of Petruary 17, 195**^.

with respect to these reporting changes may be found In the

April 195'* leaue of the Bulletin.

The monthly etatement ehowe all receipts and expenditures

of the Government, Including those made from oaeh aooounta held

outside the United States Treasury. The information le compiled

from reports by the Treasurer of the United States and by all

other collecting and dlaburalng agenoies, Including those agencies

which maintain oheoklng accounts In commercial banks. These

reports oover traneactlons recorded in the accounts of the

agencies during the reporting period. The net of the treme-

actions as compiled from these reports le reconciled in the

monthly statement to changes In the balance In the Treasurer's

aocount and in cash held outside the Treasurer 'e acoount and

changee in the public debt outstanding.

Rfloelpts of taxes and customs duties are reported on a

oolleotlona basis. Other receipts are reported partially on a

oollectione basis and partially on a deposits basis. Expenditures,

except interest on the public debt, are reported on the basis of

ohecks Issued or cash payments made by dlsbtirslng officers.

Transactions of an interfund or Intragovernmental nature are

Included on the same basis even though the actual iseuanoe of

oheokft may not be involved. Interest on the public debt Is In-

cluded on an aoorual baale beginning with figures for June 1935
and the fiscal year 1955- Prior to that, It was Included on a

due and payable basis. The eaae reporting basis as that In the

monthly etatement provides the flecal year figures for the

Treasury's 'Combined Statement of Receipts, Expenditures and

Balances of the United State* OoTemment* and for actual receipts

and expenditures in the 'Budget of the United States aovernment."

Beginning with the final statement for the fiscal year

i960, the monthly statement reporte totals for net budget re-

ceipts and budget expendlturoo after deduction of certain inter-

fund traneactlons which are Included in the detail of both tudget

receipts and budget expendlturee. The transactions deducted

consist of Interest payments and minor amounts of certain other

payments made by Oovernment agencies to the Treasury. This re-

porting change was made In accordance with the plan stated In

the President's Budget Message of January IS, i960. It does not

affect the surplus or deficit. Figures for earlier periods shown

In the Treasury Bulletin were revised to the new reporting basis

In the 3e-.teDber i960 Issue. The interfund traneactlons deduct-

ed under this procedure do not Include payments to the Treasury

by wholly owned Oovernment corporations for retirement of their

capital stock and for disposition of earnings. These capital

transfers have been excluded currently from budget receipts and

budget expenditures beginning July 1, IS^. and figures for nrlor

fiscal years back through 1932 were revised aooordlngly at that

time.

The dally statement on the new basis was first Issued for

February 17, 195'^- In the deposits and withdrawals as shown, no

dletinotlon Is made as to the type of accounts (budget, trust,

etc. }. The deposits are on the basis of certificates of deposit

cleared throu^ the account of the Treaaurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursements made out of the Treasurer's account. Some of the

withdrawal classlfloatlons shown are reported on the basis of

mailed reporte of checks Issued and are adjusted by means of

clearing accounts to the total of checks paid. Exoept for

relatively minor amounts, noncash interfund and other Intra-

governmental transactions are excluded. The public debt figures

in the dally statement also are on a 'clearfince' basis, with the

exception of those lesuance and retirement transactions reported

on the haala of telegrams from Federal Reserve Banke . Nonoae>

debt transactions are Included, however.

The dally statement before February 17, 195^^, covered not

only transactions cleared through the Treasurer's account but

also certain Oovernment agency transactions lAioh were handled

through conseroial bank accounts, and included noncash interfund

and other Intragovernmental transaotiona. It providad information

similar to that In the present daily statement with respect to the

status of the Treasurer's aocount, and similar to that In the

present end-of-month dally statement with respect to debt

Issuance, retirement, and amount outstanding. Receipts an&

expenditures, however, were classified by type of account, ani

the budget results shown In the dally statement were used as the

basis for reflecting the results under the President's budget

program as enacted by the Congress.

Receipts were on the basis of deposits as they cleared the

Treasurer's account. Expenditures cleared through the Treasurer's

account were reported on two successive bases. Through 1$^ they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with 19'*7, expenditures made through the

facilltiea of the Treasury Department's Division of Disbursement

were on the basis of checks Issued, while certain others, prin-

cipally those of the Department of Defense and its predecessor

organi£ationa, were on the basis of checks paid. Transactions

handled through oommerolsl bank accounts, ocnslstlng of market

transactions in public debt and guaranteed securities, were as

reported by the agenoie*. Interest on the public debt was In-

cluded on a due and payable basis beginning with November 19U9

and on a ohecka-pald baals prior to that time.

The circulation statement refleots transactions through the

Treasurer's aocount which affect monetary stocks of gold and
silver and the amounts of ooln and currency in the money supply
of the country. It is Issued later than the dally statesent.
however, and the figures are baaed on traneactlons consuaaated
during the reporting period even though some may not have
cleared the Treasurer's account during that period.
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Treasury Financing Operations

February Financing

An offering of w6.9 billion, or thereabouts,

of 18-conth 3-1/'* percent Treasury notes, at per,

to be Gated February I5, I9S1, to mature August I5,

1962, was announced on February 2, The borrowing

vas for the purpose of paying off in cash |6.9

billion of ^+-7/8 percent Treasury certificates of

Indebtedness, Series A^196l, which matured February

15, 1961.

Holders of the maturing oertifioatea were not

offered preemptive rights to exchange their holdings

for the new securities, in accordance with a previous

announcement, on January 30- 3ubsoription8, which

were received subject to allotment, were payable in

whole or in part in cash or by exchange at par of the

maturing certificates. The subscription books were

open only on February 6

.

Subscriptions accepted amounted to 87,324

.nilllon, on a preliminary basis. Total subsorlptione

received amounted to almost JI9.0 billion. Of the

total subscribed, there was allotted in full, as

provided in the offering circular, about i^,'}6h

million, the total subscribed by States, political

subdivisions or inetrumentalities thereof, public

pension and retirement and other public funds,

international organizations in which the United

States holds membership, foreign central banks and

foreign States, Federal Reserve Banks, and (Jovern-

ment investment accounts. Subscriptions from all

others were allotted 20 percent, except that those

for $10,000 or leas were allotted in full and those

for more than $10,000 were allotted not less than

$10,000. Preliminary reports showed that subscrip-

tions for the notes subject to allotment totaled

about $7,572 million from commercial banks for their

own account and S7.'3'*7 million from all others.

Subscriptions by commercial banks for their

own account were restricted in each case to an amount

not exceeding ^0 percent of the combined capital,

surplus and undivided profits of the subscribing

bank. Subscriptions were received without deposit

from commercial and other banks for their own

account, Federally-Insured savings and loan associa-

tions, States, political subdivisions or instrumen-

talities thereof, public pension and retirement and

other public funds, international organizations in

which the United States holds membership, foreign

central banks and foreign States, dealers who make

primary markets in Government securities and report

daily to the Federal Reserve Bank of New York their

positions with respect to Government securities and

borrowings thereon. Government investment accounts,

and the Federal Reserve Banks. Payment of 2 percent

of the amount of notes applied for was required with

subscriptions from all others.

Commercial banks in submitting subscriptions
were required to certify that they had no beneficial

interest in any of the subscriptions they entered for

the account of their customers, and that their
customers had no beneficial interest in the banks'

subscriptions for their own account. They were
also requested to refrain from making unsecured
loans, or loans collateralized in whole or in part

by the securities subscribed for, to cover the

amounts required to be paid when subscriptions were

entered, and were required to make the usual certi-
fication to that effect.

All subscribers were required to agree not to

purchase or sell, or make any agreements with re-

spect to purchase or sale or other disposition of

any notes of this Issue, until after February 6,

1961.

The new notes are designated Series G-I962 and

bear Interest from their date of February I5, I961.

Interest at the rate of 3-1/'* percent per annum is

payable semiannually on August I5, I96I, and February

15 and August I5, I962. They were Issued In bearer

form with Interest coupons attached, or registered

as to principal and interest, and in denominations of

$1,000, $5,000, $10,000, $100,000, $1,000,000,

$100,000,000, and $500,000,000.

Weekly Bills Increased

The first new money borrowing through the medium

of regular Treasury bills since June 2, i960, occurred

in January. The January issues totaled |6.1 billion,

refunding $5.S billion and providing $300 million of

cash. The four new issues of 13-week bills amounted

to JlV.S billion and those for 26 weeks, to $1.9

billion. The first two Issues of 91-<iay bills were

for $1.0 billion each, and the last two, for $1.1

billion each. Of the lS2-day issues, the first

two and the fourth were for $0.5 billion each, and

the third was for $0.U billion. Average rates of

discount on the new issues were as follows:

13-week
(Additional amount of bills of

original maturity of 26 weeks)
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.BUTCET RECEIPTS AND P3tPP3JDITURES-

Table !•- Receipts by Principal Sources

(In millions of dollars)

Fiscal year
or month

Internal revenue

Income taxes

Corpo-
ration

Individual

Not

withheld
Withheld

1/

Total
income
taxes

Bnployment taxes

For old-age
and disa-
bility in-
surance

V 2/

For rail-

road re-
tirement

3/

For un-
employment
insurance

^

Total
employ
ment
taxes

Estate
and gift
taxes

Taxes not
otherwise
classified

Total
internal
revenue

6/

1953
195*
1955
1956
1957

1958
1959
I960..

1961 (Est.)...

1%2 (Est.)...

1960-January. ..

February.

.

March

y^ril
May
June

July
August . . .

.

September.

October. ,

.

November .

,

December .

.

1961 to date . .

.

21,595
21,523
18,265
21,299
21,531

20,533
18,092
22,179

21,100
21,600

564
483

6,192

619
467

5,530

670
409

3.492

481

455

3,331
8,838

11,417
10,747
10,396
11,322
12,302

11,528
11,733
13,271

U.OOO
M,400

2,144 8/
884
791

3,520
1,039
1,852

346
147

1.959

230 8/
121

183

3,185

21,351
21,635
21,254
24,012
26,728

27,041
29,001
31,675

33,800
35,800

860 8/
4,835
2,541

770
4,74A
2,273

1,055
4,849

2,527

1,066 8/

4,527
2,591
16,616

54,363
53,906
49,915
56,633
60,560

59,102
58,826
'67,125

68,900
71,800

3,568
6,201
9,524

4,910
6,251

9,655

2,071
5,405

7,978

1,777

5,103

6,305
28,640

4,086
4,537
5,340
6,337
6,634

7,733
8,004
10,211

11,501
12,006

298 6/
1,243
1,078

839

1,834
1,104

365

1,524

739

373 §/
1,214

547

4.762

620
603
600
634
616

575
525
607

600
640

16

84
50

17

82
50

17

83

52

15

81

48
297

277
285
280
325
330

336
324
341

347
470

26
283
21

2

2

1

1

1

1

1

1

1

4

4,983
5,425
6,220
7,296
7,581

8,544
8,854

11,159

12,448
13,116

341
1,611
1,149

858
1,918
1,155

383

1,608

792

389

1,295

596

5,063

891

945
936

1,171
1,378

1,411
1,353
1,626

1,920
1,973

103

134
177

243

173
135

119

139

116

151

121

171

818

9,934
10,014
9,211
10,004
10,638 7/

10,814
10,760

11,865

12,391
13,095

794
954

1,044

945

1,061

1,118

995

1,121

1,024

1,021

1,069
1,008
6,238

9

7
5

15

7

5

1

2

1

3
-7

70,171
70,300
66,269
75,109
80,172

79,978
79,798
91,775

95,659
99,984

4,808
8,902
11,894

6,958
9,406
12,057

3,567

8,274

9,911

3,337
7,589

8,080
40,758
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. BUBGET RECEIPTS AND EXPENDITURES .

Table 4.- Expenditures by Agencies

FlBcal year
or month

1953
1954
1955
1956 ,

1957 ,

1958 ,

1959
I960.,

1961 (Eat.)....

1962 (Eat.)....

1960-January, .

.

February- •

March

^rll
Uay
J\ine

July
Au^et . . .

,

Septeober,

October. .

.

November.

.

December,

.

1%1 to date..

Legislative
branch

61
59

65
85

97

99
118
126

155

U7
9

9

10

10
12

11

10
10

17

Judiciary

27
28
30
37
39

44

47
49

53
56

4

4

4

Eicecutlve

Office
of the
President

9

9

9

10

10

11

56

56

61

92

4
5

3

4

6

5

5

8

5

5

5

5

33

(In milllona of dollars)

Funds
appropriated
to the
President

5,782
5,282
4,381

4,473
4,115

4,081
4,109
1,764 i/

1,718
1,950

145
133

155

140

163

U4
129
135

138

125
170
150

846

Independent
offices

6,905
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-

Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies.

as of December 31, 1960

(In millions of dollars; negative figures are deductions In the columns in which they appear)

Agency

Legislative Branch
The Judiciary
Executive Office of the President

Funds appropriated to tho President
Independent offices
General Services Administration
Housing and Home Finance Agency
Agriculture Department
Conmerce Department
Defense Department:
Military functions
Military assistance
Civil functions
Undistributed foreign transactions

Health, Education, and Welfare Department ,

Interior Department
Justice Department
Labor Department
Post Office Department ,

State Department
,

Treasury Department
District of Columbia - Federal contribution and loans,

Unclassified expenditure transfers

Total

Unexpended
balances
brought
forward
July 1, 1960

126

3

47
2,938
13,899

296
8,937
3,716
469

30,660
2,270

369

1,225
424
27
11

373
92

6,296
81

Additions, fiscal year 1961 to date

Increase

Appropriations

135

50
71

1,996
10,464

494
343

4.646
686

40,990
1,800
971

3,302
773
281
520
857
255

10,533
73

79,237

Authorizations
to expend from
debt receipts

i/

1,348
577

2,075

Other
authori-
zations

150
5

7

119
50
71

1,996
10,620

494
1,841
5,228

693

40,990
1,800
971

3,301
774
281
520
857
255

10,533
73

81,466

Transfers,
borrowings,
investments

6/

Agency

Deductions, fiscal
year 1961 to date

Expenditures

Rescissions,
cancellations,
and other
adjustments 7/

Unexpended balances December 31, 1%C

Undisbursed
appropria-
tions

Unused author-

izations to
expend from
debt receipts

Unfunded
contract
authori-
zations

Invest-

ments
held

8/

Total 2/

Legislative Branch
The Judiciary
Executive Office of the President
Funds appropriated to the President
Independent offices
General Services Administration
Housing and Home Finance Agency
Agriculture Department
Coiiinerce Department
Defense Department:
Military functions
Military assistance
Civil functions
Undistributed foreign transactions

Health, Education, and Welfare Department
Interior Department
Justice Department
Labor Department
Post Office Department
State Department
Treasury Department
District of Columbia - Federal contribution and loans
Unclassified expenditure transfers
Adjustment to monthly statement of receipts and
expenditures of the Government

Total

Deduct interest and other payments by Government agencies to
Treasury included above which are also Included in budget
receipts

Total budget expenditures

50
26

33
845

4,977
178
266

3,260
309

21,150
644
509
20

1,754
425
140
295

343
154

5,108
33

26

3

800
4

162
28
85

3,773
8,935

609
563

1,468
779

50,491
3,425
821
-20

2,771
688
167
236
887
193

5,754
121

316

9,913

6,824
4,166

31

145

1,538
45
74

1

85

529

788

5,964

7 2/

40,527

40.217

27,194 1,920 1,316

193
28
85

4,089
19,522

609
9,712
5,679

853

50,491
3,425
831
-20

2,771
774
167
236
887
193

11,719
121

112,359

Source: Bureau of Accounts. Details for the current fiscal year to date &/
are shown in Bureau of Accounts report "Budgetary Appropriations and
Other Authorizations, Expenditures and Unexpended Balances",
Includes same categories as shown at end of current period.

Although not expended, a substantial portion of these amounts is

obligated for outstanding purchase orders and contracts for equipment 7/

and supplies, for payrolls, and for similar items.

Includes reappropriations.
Consists of authorizations by law for Government-owned enterprises to
borrow (1) from the Treasury (to expend from public debt receipts), ft/

or (2) from the public (to expend from debt receipts).

Consists of new contract authorizations, established by law for the 2/
current fiscal year, net of current appropriations to liquidate either
current or prior contract authorizations. w

i^

i^

1/

Consists of transfers between appropriations; net borrowings from
or repayments to (-), the Treasury and the public under authority
to expend from debt receipts; and net Investment In, or sale of
(-), public debt securities and certain guaranteed securities issued
by Government enterprises.
Consists of transfers to, or restorations from (-), the surplus fund;
rescissions, cancellations, or adjustments of borrowing authority
and contract authority; capital transfers to miscellaneous receipts;
and other adjustments.
Public debt securities and certain guaranteed securities Issued by
Government enterprises.
Represents difference between monthly statement figures (based on
preliminary reports) and final accounts of disbursing officers.
Less than <500,000.



Februanf 1961

.BUDGET RECEIPTS AND EXPENDITURES-

Table 6.- Expenditures and Balances by Functions
(FlBcal yeara; in minions of dollars)

Function

Major national aecurity;

Military defenae (military functions)
Military assistance
Development and control of atomic energy
Stockpiling and defense production expansion.

Total major national aecurity

Iptftmatlonal affairs and finance;
Conduct of foreign affairs
Econcmic and financial assistance^,,,
Foreign Information and exchange activities.

Total international affairs and finance

Veterana' services and benefits:
Veterans' education and training 2/
Other veterans' readjxistment benefits ^
Veterans' ccmpensatlon and pensions
Veterans' Insurance and servicemen's indenmitles.
Veterans' hospitals and medical care
Other veterans' services and administration

Total veterans' services and benefits

Labor and welfare:

Labor and manpower ..........,,,,..
Public assistance ••.•....I!!!!!"'!
Promotion of public health I"!"!!!!!!!!!!!!""*"
Promotion of education ^ !!!!!!!!!!!!"!!"!'*
Promotion of science, research, libraries, and muBeums'6/*
Correctional and penal institutions

[
Other welfare services and administration 2/ "!!!!!!

Total labor and welfare

Agriculture and agricultxiral resources :

Stabilization of farm prices and farm Income 2/
Financing farm ownership and operation 8/
Financing rural electrification and telephones!!!]!"]
Conservation and development of agricultural land and'
water resources 2/

Research, and other agricultural services 2/ !

Total agriculture and agricultural resources

Natxiral resources:

Conservation and development of land and water resource
Conservation and development of forest resources
Conservation and development of mineral resources
Conservation and develonnent of fish and wildlife
Recreational use of natural resources
General resource surveys and administration !!!!!!

Total natural resources

Comnerce, housing, and space technology:

Pranotlon of water transportation
Provision of highways
Promotion of aviation !!!!!!!!!!!!!!!!!!!!!!!"
Space exploration and flight technology..!!!!!!!!!!!!!
Postal service
Comoiunlty development and facilities !!!!!
Public housing programs,,,,,,,,,,,.,.
Other aids to hcnislng 11/
Other aids to business 12/

!'!**'

Regulation of comnerce and finance !!!!
Civil and defense mobilization !!!!!!!!!!
Disaster Insurance, loans, and relief 13/ !!!!!!

Total coomerce, housing, and StPoce technology

General govgnaient:
Legislative functions

,
Judicial functions !!!!!!!!!!!!""
Executive direction and management
Central fiscal operations !!!!!!!!!!
General property and records management
Central personnel management and anployment costs L4/.
Civilian weather services
Protection services and alien control !!!!!
Territories and possessions, and District of Columbia!
Other general government

Total general government.

Footnotes at end of table.

Function
code
number

061
062
066
067

151
152
153

101
102
103
104
105
106

211
212
213
214
215
216
217

351
352

353

354
355

401
402
403
404
405
409

510
511

S12
513
5U
515
51*
517
518
519
520
521

601
602
603
604
605
606
607
608
609
610

1956

35,791
2,611
1,651

588

40,641

120
1,613

111

1,843

767
123

2,798
lOf
788
176

4,756

475
1,457

351
281
56
31

169

2,821

3,900
231
217

305
215

4,867

803
139
38

45

4A
35

1,105

420
783
180
71

463
4

31
19

-83
41
58

43

2,030

77
38

9
475
164
334
34

188
72

238

1,630 1,790

1957

38,439
2,352
1,990
490

43,270

157
1,683

133

1,973

774
126
,870
47

801
175

4,793

400
1,558
469
292
71
32

201

3,022

3,430
227 2/
267

374
227

4,525 2/

925
163
62
51

59
38

1,297

365
40 la

219
76

518
49
60

-60
59
45
65
21

1,455 W/

90
40
9

476
194
627
38

187
77
51

1958

39,062
2,187
2,268

625

44,M2

173
1,910

149

2,231

699
168

,104
43
856
156

5,026

458
1,797
546
319
72

34
221

3,447

3,151
239
297

A^
255

4,389

1,1''8

174
59
60
69
43

1,544

392
31
315
89

674
78

51
228
115

49
66
21

2,109

88
U
10

502

239
UO
39

199
75
20

1,359

1959

41,233
2,340
2,541

312

46,426

237
3,403
139

3,780

574
177

3,275
35

921
193

5,174

844
1,969

704
468
119
39

279

4,421

5,126
250
315

547
291

6,529

1,183
201
71
68
86
60

1,669

436
30

494
U5
774
108
97

1,085
139
58
46
8

3,421

102

47
12

566
291
205
46

216
89
30

1,606

1960

41,215
l,tO»
2,623

180

45,627

219
1,477
137

1,833

383
136
,368
33

961
179

5,060

4U
2,061

818
569
211
46
302

4,419

3,278
246
330

692
293

4,838

1,235
220
65
68
74
51

1,713

508
38

568
401
525
130
134

1961 through December

Expenditures

21,170
644

1,342
30

23,186

138
861
70

279
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Table 6.- Expenditures and Balances by Functions - (Continued)

(Fiscal years; In millions of dollars)
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.TRUST ACCOUNT AND OTHIR TRANSACTIONS.

Table I.- Summary of Trust Account and Other Transactions
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TRUST ACCOUNT AND OTHER TRANSACTIONS.

Table 3.- Trust and Deposit Fund Account Expenditures

(In millions of dollars; negative figures are excess of credits)

Fiscal year

or month

Trust accounts, and trust enterprise funds (net)

Total
trust
accounts,
etc.

Federal Old-Age

and Survivors
Insurance Trust

Fund

Federal
Disability
Insxirance

Trust Fund

Railroad
Retirement
Account

Unemploy-
ment
Trust

Fund

National
Service Life
Insurance
Fund

Government
Ufe
Insurance
Fund

Federal
employees

'

retirement
funds

Highway

Trust
Fund

1953
1954

1955
1956
1957

1958
1959
1960

1961 (Est.)....

1962 (Est.)...,

1960-January. .

.

February.

.

Uarch

kpril

May
June., . . .

.

July
August . . .

,

Sept^ber

October
November .

.

December. .

5,169
6,769
8,545 2/
9,435 2/
12,959

16,068
18,595
22,160

24,262
25,155

1,974
1,613
1,868

2,067

1,780
2,290

1,790
1,775
1,798

1,703
1,771

1,815

5,698
7,327
8,489
9,197
12,743

16,159
18,605
32,262

24, U2
25,111

1,672
1,792
1,862

1,862

1,876

2,283

1,692
1,839
1,833

1,752
1,850

1,837

2,750
3,405
4,487
5,551
6,723

8,116
9,454
11,152

11,845
12,684

938
873
905

903

905
1,237

910
924
927

920
931

906

181
371
571

763

992

54

43
48

48

46
46

47
48
50

51

49

86

465
502
585
611
682

730
778

1,136

1,106

1,128

98
93

81

93

89

86

89
98
87

103

97

82

1,010
1,745
1,965
1,393
1,644

3,148
3,054
2,736

4,174
3,779

255
284
312

258

228
228

191 y
233
244

221
256
322

588
623
538
512
515

544
562
582

583

595

46
50

55

52

50

*9

47

48

46

47
46
44

82
147
84

87
86

120

80
83

81

72

7

6

9

7

7
7

9

7

6

7

6
6

363
411
430
507
591

699
792
896

998
1,094

72
74
78

76

77
79

76
81

78

79
80

966

1,602
2,709
3,408

3,159
3,158

144
214
219

224

282
250

249

274

322

253
330
203

Fiscal year

or laonth

Trust accounts, etc. - (Cont.)

Trust enterprise funds (net)

Federal

intermedi-
ate credit
banks

^

Federal National Ntortgage Assoc. S/

Financing by

Treasury
Other

operations

Other trust

accounts and
trust enter-
prise funds 6/

Deposit fund accounts (net)

Total
deposit

fund
accounts

Government-sponsored enterprises

Investment In
public debt
securities

Redemption of
agency
obligations
in the market

Other
expendi-
tures

Other

deposit
fund
accounts

1953

1954
1955
1956
1957

1958

1959
196a

1961 (Est.)...

1962 (Est.)...

1960-January.

.

February.
Uarch. . .

.

April
May
June

July
,

August . . .

,

SeptODber.

October. .

.

Novenbftr .

,

December.

.

127

223

55

-93
-94

41

3

-42

42

-71

1
-24

139
-3

97

-36

19

-M

-23
11
27

482
720

9
206
929

102

176

946

71
99

124

12
150

41

72

59

72

47
30
19

441
495
483
425 ,

438

692

617
7U
952

58
54

54

49
44
163

37

47

53

48
M
62

-529
-558

56 ]

238
216

-91

-9

-102

120

44

302
-179

6

204
-96

8

99

-64

-35

-78
-22

-120
-437

10
-8

7
-16

-5

n.a.

n.a.

3
5

9

-1

7
-12

10

1

-15

-4

-17
-6

V 170
548
39

460
-70

239

41
232

292
-128

121

-202

123
-20

100

47
-123

M5
29

-106

V
-269

-872
-86

167

-1,222
-723

155
-653

61
290
-21

155
-166
-171

-63

-22

95

-113
77
10

-120

^37
99

334
39

-620

1,277

479

-410
-121

56

229
224

-98

6

-97

-76

465

Source: See Table 1.

1/ Includes security transactions of Government-sponsored enterprises
beginning 1955 (see Table 1, footnote 1). ^

i/ Does not include revolving fund receipts representing acquired
securities amounting to $1,643,070 (par value); see also Table 4.

3/ See Table 2, footnote 5.

4/ Operated as a trust enterprise fund beginning January 1, 1957, at
which time the production credit corporations were merged in the
Federal intermediate credit banks, pursuant to the Farm Credit Act
of 1956 (12 U.S.C. 1027); previously the banks and corporations,
respectively, were classified as public enterprise funds, and 2/
were included net in budget expenditures. Beginning January 1959
they are classified as Government-sponsored enterprises, and the t»

net tl'ansactions of the operating fund were then transferred frcaa -n.a.
the trust fund and Included under "Deposit fund accounts."

^

5/ Secondary market operations, as provided In the Housing Act of 1954,
approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the

350
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Table 4.- Net Investment by Government Agencies In Public Debt Securities
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TRUST ACCOUNT AND OTHHl TRANSACTIONS.

Table 5.- Net Redemption or Sale of Obllgatlone of Government Agencies In the Market

(In millions of dollars; negative Cigures are excess of sales)
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, TRUST ACCOUNT AMD OTHER TRANSACTIONS

.

Table 6.- Federal Old-Age and Survivors Insurance Trust Fund V
(In mllllona of dollars)
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.TRUST ACCOUKT AND OTHER TRANSACTIONS.

Table 7.- Federal Disability Insurance Trust Fund

(In millions of dollars)
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.IRIIST ACCOUNT AND OTHSR TRANSACTIONS.

Table 9.- Unemployment Trust Fund
(In millions of dollars)
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, TKUST ACCOUHT AHD OTHER TRAMSACTICWS

.

Table 10.- National Service Life Insurance Fund
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TBUST ACCOUMT AND OTHER TRAMSACTIONS

.

Table 11.- Investments of Specified Trust Accounts in Public Debt Securities
by Issues, as of December 31, 1060

(In millions of dollars)

Federal Old-Age
and Survivors
Insurance Trust
Fund

Federal Disability
Insurance
Trust Fund

Railroad
Retlrenent
Account

Unemployment
Trust Fund

Public Isauea:

Treasury notes;

4* - Series A-1961
3-5/8 - Series A-1%2
3-3A - Series C-1962
2-5/8 - Series A-1963
4 - Series B-1%3
4-7/8 - Series C- 1963
5 - Series B-1%4
4-7/8 - Series C- 1964
4-5/8 - Series A-1%5

Tr«a8ury bonds:

2-1/4* - 1959-62 (dated 6/1/45)
2-1/4 - 1959-62 (dated 11/15/45)...
2-3/4 - 1961
2-1/2 - 1963

2-5/8 - 1965
2-1/2 - 1965-70

3 - 1966

3-3/4 - 1966
2-1/2 - 1966-71
2-1/2 - 1967-72 (dated 6/1/45)

2-1/2 - 1967-72 (dated IO/20/41)...
2-1/2 - 1967-72 (dated 11/15/45)...
3-7/8 - 1968

4 - 1%9
3-7/8 - 1974
4-1/4 - 1975-85

3-1/4 - 1978-83
3-1/2 - 1980

4 - 1980

3-1/4 - 1985
3-1/2 - 1990
3 - 1995

,

3-1/2 - 1998
,

2-3/4 - Investment Series B-1975-80,

Total public issuea
,

Special lasuee:

Certif ioatee:

2-5/8)t - Series 1961
,

3-1/8 - Series 1961
,

3-1/4 - Series 1%1

3-5/8 - Series 1961
,

3-3/4 - Series 1%1
,

4 - Series 1961

Notes:

2-l/2){ - Series 1%2 to 1963
2-5/8 - Series 1962 to 1964
2-5/8 - Series 1962 to 1965
3 - Series 1962 to 1965 ,

Bonds:

2-l/2)t - Scries 1963-1968
2-5/8 - Scries 1965-1975

Total special ismies

Net unamortized premium and discount

Accrued interest purchased

Total investments

119.1

176.0
20.0
30.0
25.0
15.0
25.0

47.5

.9

3.3
2.0
4.5

225.4
456.7
25.0

27.7
308.1
10.1

152.2
21.1
15.4

36.5
25.0
25.0

45.1
58.6
18.0

180.3
85.2

104.0
1,064.9

3,352.7

7.0
ICO
5.0
5.0
5.0

18.2

10.0

3.8

10.0
5.0
5.0

1.5

87.5

13.8

132.6
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CASH INCOME AND OOTGO ,

The oaeh Inoome and outgo data appearing in the

Treasury Bulletin, beginning with the February 1956
IsBue, are on a baale consistent with reoelpts from and

payments to the public as derived In the I957 and eub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States Is shown on

the same basis as In the Budget documents. There Is also

shown the amount of net oaah borrowing from, or repayment of
borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to make them as nearly

comparable with current Budget olaaalfloatlons as avail-

able data will permit. For this reason certain of the

figures differ somewhat from those published In earlier
Budget documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide Information on the flow of money between the

public and the Federal Oovemment as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

In budget accounte and In trust and deposit fund accounts.

Operations of Oovemment-sponsored enterprises are included
in payments on a net basis as reflected In Treasury reports.

Major Intragovemnental transactions iriiloh are reported as

both ejqsendltures and receipts are eliminated from both.

Nonoasb Itena which represent accrued obligations of the
(Jovemment to oak* payments In the future are aleo eliminated
from eipendlturea tut are added later when actual payment*
are made. Receipts from the easpelse of aonetary autlurlty
(mostly seigniorage on (llTer} are excluded » not
representing cash received from the public. Federal cash
borrowing from the public Includes net borrowing by the
Treasury through public debt transactions and also net
borrowing by Oovemment agencies and Oovemment-sponsored
enterprises through sales of their own securities.
It excludes changes In the public debt which do not rep-
resent direct cash borrowing from the public. The net
effect of all these transactions with the public Is
reflected In changes In the balance In the Treasurer's
account and In cash held outside the Treasury.

Caeh transactions through the Treasurer's account are
similar In general concept to those included in the Budget
series, but are limited In coverage to transactions which
affect the balance In that account. On the other hand,
they Include receipts from the exercise of monetary
authority, niilch are excluded from receipts from the public
In the Budget series.
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. CASH INCOME AND OUTGO

.

Table 1.- Sumnary of Federal Government Cash Transactions with the Public
(In millions of dollars)

Fiscal year
or month

Net cash transactions with the public
other than borrowing

Federal re-
ceipts frcoD

the public 1/

Federal pay-
ments to the

public 1/

Excess of
receipts, or
payments (-)

Plus: Net cash
borrowing from
the public, or
repayment ( -

)

Plus: Re-
ceipts from
exercise of
monetary
authori ty

^uala: Change in cash balances

Treasurer's accoxmt
balance, increase,
or decrease (-)

Cash held outside
Treasury, increase,
or decrease (-)

1953
1954
1955
1956
1957

1958
1959

1960

1961 (Est.)...

1962 (Est.)...

1960-January. .

.

February.
March. ...

April
May
June . » . ,

.

July
August...

September,

October.

.

November.

,

December.

,

1961 to date..

71,495
71,626

67,836
77,087
82,105

81,892
81,660
95,078

99,005
103, U5

5,462
9,230
11,084

6,369
9,685
12,465

3,970
9,236

10,M6
3,651
8,403
8,586

43,993

76,769
71,858
70,537
72,616
80,006

83,412
94,804
94,301

97,931
101,832

6,768
3,074
7,100

7,819
8,014
8,232

7,476
8,926

7,748

7,879
8,674
7,984

48,688

-5,274
-232

-2,702
4,471
2,099

-1,520
-13,144

777

1,074
1,313

-1,306
1,156
3,984

-1,450
1,671

4,232

-3,506

311

2,398

-4,228
-271
603

-4,695

2,919
2,512
1,809
-4,366
-3,100

5,760
8,678
1,821

-3,242
-1,395

554
-744

-4,039

2,435
-375

-3,624

2,525

-1,433
-29

2,600
-555

16

3,124

56
73
29
23

49

59

44
53

63
82

4

5

6

5

4
3

2

6

6

6

5

4

29

-2,299
2,096
-551

331
-956

4,159
-4,399
2,654

-2,105

-722

450
-122

1,105
1,217
494

-1,006
-1,104

2,423

-1,645
.^1
580

-1,594

257
-312
-202

5

140
-23
-4

-26
-33

75

-U5
83
118

27
-12

-48

23
20
42

52

Source; Actual figures are based on the monthly statement of receipts
and expenditures of the Government (for explanation of reporting
bases, see page II); estimates are from the 1962 Budget document
released January 16, 1961, including effects of proposed legislation.

1/ Figures in this column differ from those published prior to the September
1960 Treasury Bulletin because of the exclusion of a few additional items

of budget receipts which are also budget e^endltures (see Tables 3 and 4).

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In millions of dollars)

Fiscal year
or month
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. CASH Tscam ahd outgo .

Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to

Cash Deposits In the Account of the Treasurer of the United States
(In millions of dollars)
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. CASH INCOME AND OUTGO

Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments
(In mllUona of dollars)
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CASH INCOME AND OUTGO

Table 7.- Derivation of Federal Government Net Cash Debt Traneactlona with the Public,

and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States

(Net borrowing, or repa^ent of borrowing (-); in millions of dollars)
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Footnotes to Table 3

All prevlouflly published flgurea were revised in the September 1960 Bulletin

to take account of the deduction of certain interfuod transactions from both

net budget recelpta and budget expenditures, to accord with the new report-

ing procedure outlined In the President's Budget message of Janusjry 18, 1960,

(see pages 2 and 5). Formerly such transactions were included in the intra-

govenanental transactions which were deducted in deriving receipts from and

payments to the public.

Treated as noncash refuikl deductions from receipts when iss\ied and as cash

refund deductions when redeemed.
Consists of seigniorage and the Increment resxilting from reduction in the

weight of the gold dollar; excluded from receipts from t^e pub-
lic but included in cash deposits In the Treasurer's account.
Flgurea in this column differ from those published prior to

the September 1960 Treasury Bulletin because a few additional

items of budget receipts which are also budget expenditures
are included in the Interfund transactions deducted from

budget receipts and budget expenditures (see footnote 1),
Less than $500,000.

Footnotes to Table 4

1/ See footnote 1 to Table 3.

2/ Net operating expenditures, or receipts (-), as measured by funds provided
by or applied to net security transactions reflected in Treasury reports
(see Table 7). To a large extent, these Government-sponsored enterprises
secure funds for their operationfi by direct borrowing from the public or by
cashing Federal securities which they hold, and they apply the net Income
received from operations to repayment of borrowing from the public or to
investment In Federal securities. On that basis, net expenditures for opera-

tions are shown In this table in terms of the combined net of disinvestment
in Federal securities and sale of agency obligations In the market, and net

receipts from operations are shown in tenns of the combined net
of Investment in Federal securities and redeinptlon of agency
obligations In the market.

3/ See footnote 4 to Table 3.

A/ Not reported prior to 1954.

5/ See footnote 1 to Table 7

.

6/ Does not Include revolving fund receipts representing acquired
securities amounting to $1,643,070 (par value).

Footnotes to Table 5

1/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund
and Federal Disability Insurance Trust Fund for administrative expenses,
and beginning with 1959 for refunds of taxes (treated as an offset to re-
funds rather than being credited to receipts); reimbursement by Highway
Trust F>md .for refunds of taxes; reimbursement by the District of Columbia;
payment of dividends, Interest, etc., by Federal National lifortgage Associa-
tion's secondary market operations; and Federal Intermediate credit bank
franchise tax and repayment of capital stock to the Treasury after December
1956 and before January 1959.

2/ Consists of payment of franchise tax by banks for cooperatives beginning
1955, and also by Federal intermediate credit banks beginning January 1959.

3/ Includes relatively small amounts of deductions from salaries paid by trust
funds and Government-sponsored enterprises. Beginning with fiscal year 1958
excludes deductions from salaries of District of Columbia employees (see
footnote 5), and beginning with fiscal year 1959 excludes voluntary con-
tributions.

4/ Consists of payments to employees • retirement funds representing United
States and Government corporation shares of contributions; payments to the
Railroad Retirement Account (for creditable military service), the

§/

Unemployment Trust Fund, veterans' life Insurance funds. Judi-
cial Survivors Annuity Fund, trust fund for technical services
and other assistance under the agricultural conservation pro-
gram, and District of Columbia; and awards of Indian Claims
Cooztilsslon.

Includes payment by District of Columbia to the Civil Service
retirement fund for its share of contributions, and beginning
with 1958 also deductions from its payroll; financial adjustments
among Railroad Retirement Account, Federal Old-Age and Survivors
Insurance Trust Fund, Federal Disability Insurance Trust F"und,

and Unemployment Trust Fund; transfers from Civil Service retire-
ment fund to Foreign Service retirement fund from 1955 through
1957; and transfers from Railroad Unemployment Insurance Adminis-
tration Fund to Uneii5)loyment Trust Fund through 1955-
Figures in this column differ from those previously published
because budget receipts which are also budget expenditures are no
longer included; see Tables 3 and 4.

Leas than $500,000.

Footnotes to Table 6

1/ Accrued discount on savings bonds and bills leas interest paid on savings ^
bonds and billfi redeemed.

2/ Public debt Interest due and accrued beginning June 30, 1955, effective date
of the change in accounting and reporting from a due and payable basis to an
accrual basis; for 1954, consists only of public debt interest checks and
coupons outstanding; net increase, or decrease (-). Not reported as a sepa-
rate clearing accoxmt prior to 1954.

3/ Treated as noncash expenditures at the time of issuance of the securities
and as cash expenditures at the time of their redemption; net issuance, or
redemption (-)

.

4/ Issued in 1936 in exchange for adjusted service certificates held by veterans
of World War I. The bonds matured in 1945. 2/

5/ Issued in 1947 in payment for accumulated leave. The last of these bonds
matured in 1951.

Parts of the United States subscriptions to the International

Monetary Fund (see 1947 Annual Report of the Secretary of the

Treasury, pages 48, 350, and 385) and the International Develop-

ment Association were paid in nonnegotlable, noninterest-bearing

notes of the United States, payable on demand. In June 1959

notes amounting to $1,031 million were issued to the Fund as part

of the additional U. S. subscription authorized by an act approved

June 17, 1959, In November 1%0 notes amounting to $58 million

were Issued to the International Development Association as part

of the first annual installment of the U. S. subscription. See

"Budget Receipts and Expenditures," Table 4, footnote 10,

Checks outstanding less deposits in transit, and changes, in

other accounts; net increase, or decrease (-). For 1953 includes

also public debt Interest due and unpaid (see footnote 2).

Less than $500,000.

Footnotes to Table 7

3/

In this table, beginning 1954, in accordance with treatment in Budget docu- 4/
ments, net investment In United States securities by Government-sponsored
enterprises includes a small amo\mt by other enterprises regarded as repre-
senting net transactions with the public. In Table 4 under "Trust Account flT^f^ 5/
Other Transactions," these amounts are included in trust and deposit fund
account investment. 6/
Does not include investments representing acquired aecurities amcmntlng to
$1,643,070 (par value) and donation of securities amounting to $45,800 7/
(par value)

.

Accrued discount on savings bonds and bills, which Is included in the prtn- *
clpal of the public debt, less interest paid on savings bonds and bills
redeemed.

Treated as noncash transactions at the tljije of Issuance and as

cash transactions at the time of redemption; net issuance, or
redemption (-)

.

Excluded from borrowing because the transactions are treated as

expenditxu^s in I^ble 6.

Excluded from borrowing because the transactions are treateo as

deductions from receipts In Table 3.

Market transactions In public debt securities and agency obliga-
tions.
Less than $500,000.
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.ACCOONT OF THE TREASDRHl OF THE UNITH) STATES.

Source and Availability of the

The account of the Treasurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, and public debt transaotlona.

The working cash of the Treasury Is held mainly In

Treasurer's accounts with Federal Reserve Banks and

branches. As the balances In these accounts become de-

pleted, they are restored by calling In (transferring)

funds from the tax and loan accounts with thousands of

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

Oovernment securities. In most cases the transaction

Involves merely the transfer of money from a customer's

Balance In the Treasurer's Account

account to the tax and loan account In the same bank. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts proceeds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds In banks and in the coa-iunltles In which

they arise until such time ae the Treasury needs the funds

for Its operations. In this way the Treasury Is able

to neutralize the effect of Its fluctuating operations

on bank reserves and the economy.

A detailed description of the Treasury's depositary

system meiy be found In the Annual Report of the Secretsu-y

of the Treasury for 1955, pages 275-2S4.

Table 1.- Status of the Account of the Treasurer of the United States

(In millions of dollars)

End of
fiscal
year or
month

Assets

Treasury operating balance

Available
funds in
Federal
Reserve
Banks

Tax and loan
accounts in

special
depositaries

Gold in

Treasury
fund

Total
ope ratin
balance

Silver,
coin , and
currency

Unclassified
collections,
etc.

In Federal
Reserve
Banks In

process of
collection

In other
depositaries

Total
assets

Liabilities
1/

Balance in

accoxint of

Treasurer
of D. S.

1953

1954
1955
1956
1957

1958
1959
1960

1959-Deceilber.

.

1960-Januai7. .

.

February.

.

March

April
Hay
June

July

August . , .

,

September

.

October..

.

November .

.

December,

,

132
875
380
522
498

410
535
504

567
453

549

619
462
504

477
481

489

437

512

485

3,071
4,836
4,365
4,633
4,082

8,218

3,7U
6,458

4,216

3,246
3,843
3,738

4,490
6,180
6,458

5,676

4,628

6,987

5,447

4,517
5,165

984
497
493
501

489

401
101

106

106

102
100
109

107
107
106

119

110

105

109

lU
101

4,187
6,207
5,239
5,656

5,069

9,030
4,380
7,068

4,825

3,915
4,397
4,395

5,a5
6,749
7,06i!

6,273

5,220

7,581

5,994

5,144
5,751

161

191
187
159
190

259
306
253

279

398
299
271

268
272
253

248

235

247

236
245
234

75
50

93

37
37

49
63
58

74
56

79

42
50
58

49

39

36

39
46

70

210
274

343
421
302

287
273

337

165

251
243
192

U7
150
337

198

156

200

186
187

180

463
520
500
438
UO

365
429
375

371

431
Ul
360

441
377
375

325

324

345

301
305

296

5,096
7,243
6,362
6,712
6,037

9,990
5,451
8,092

5,696

4,969
5,416
5,297

6,412
7,598
8,092

7,094

5,975

8,408

6,755
5,927
6,531

426
476
U6 2/
166

U7

240
100
87

113

108
95

108

118
87
87

96

81

91

84

96

119

Source: Daily Treasury statement.

1/ Consists of Treasurer's checks outstanding, reserve and other deposits
of Board of Trustees of the Postal Savings System, uncollected items,
exchanges, etc., beginning December 1954; prior to that tinK included
also Post Office Department and Postmasters' disbursing accounts (see
footnote 2).

g/ Beginning Deoember 1954, Post Of"-- Department and Postmasters'

4,670
6,766
6,216
6,546
5,590

9,749
5,350
8,005

5,583

4,862
5,311-

5,189

6,294
7,511
8,005

6,998

5,894

8,317

6,672

5,831
6,411

2/

disbursing accounts are no longer treated as liability accounts
of the Treasurer of the United States, but are classified and
treated in the same manner as other disbursing accounts, in
accordance vith the change in n^thod of reporting Post Office
transactions (see "Budget Receipts and Expenditures," Table a).
An adjustment of - $207 million in the balance in the Treasuiwr'i
accoxmt (and in the "clearing account") reflects this change.
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Table 2.- Analysis of Changes In Tax and Loan Account Balances
(In millions of dollars)

Fiscal year

or month

Proceeds from sales of securitieal/

Savings

bonds
Savings
notes

Tax
antici-
pation
securities

Wi thheld

and
excise 2/

Income (by

special
arrange-
ment) 3/

Total

credits

With-

drawals
End of

period

During period

High Average

1953
1954
1955
1956
1957

1958
1959
1960

1959-Dec ember.

1960-January.

.

February.
March . . .

.

April. . .

.

May
June

July

August . .

.

September

October. .

,

November.

,

December,

2,667
3,457
4,424
3,810
2,976

2,824
2,668
2,679

225

319

303
244

222
209
208

222

224
205

203

204
222

2,231
2,333

5,243
6,861
5,977
6,035
5,043

2,922
7,581
7,784

1,970

3,438

3,432

5,041
4,304
8,167
786

6,568

13,513
13,164
7,920

1,921

1,940
15

9

15,859
19,898
20, 538

23, 897
26,709

27,881
29, 190

33,059

3,067

1,059
3,932
3,559

1,217
4,132
3,522

1,261

4,146

3,350

1,258

3,681

3,242

10, 227
4,791
2,967
4,611
4,152

7,903
5,919
6,053

1,109

36

1,737

34

1,701

165

3,589

109

1,561

41,267
41,644
42,074
39,140
45,448

55,044
58,520
57,496

6,322

3,384
4,235
5,539

3,413
4,357
5,441

5,087

4,370

7,143

5,003

3,885

5,026

43,303
39,879
42,545
38,871
46,000

50,908
62,994
54,732

5,665

4,354
3,638
5,644

2,662
2,666
5,163

5,868

5,418

4,785

6,543

4,815

4,379

3,071
4,836
4,365
4,633
4,082

8,218
3,744
6,458

4,216

3,246
3,843
3,738

4,490
6,180
6,458

5,676

4, "^28

6,987

5,447

4,517

5,165

8,776
7,493
7,299
5,486
6,078

8,869
8,055
6,458

5,212

4,559
3,843
4,642

4,490
6,308
6,458

7,653

5,737

6,987

6,435

5,656

5,362

950
1,649
1,910
1,103
813

1,078
912

1,390

3,053

2,891
1,716
2,248

1,390
4,265
4,328

4,370

4,078

2,483

2,702

3,575

2,084

4,212
3,870
3,991
3,373
2,987

3,246
3,638
4,103

4,170

3,464
3,126
3,425

3,075
5,467
5,384

6,045

5,149

4,459

5,061

4,852

3,809

Source: Office of Fiscal Assistant Secretary; figures are on basis of

telegraphic reports.

l/ Special depositaries are permitted to make payment in the form of a

deposit credit for the purchase price of United States Government
obligations purchased by them for their own account, or for the ac-

count of their customers who enter subscriptions through them, when
this method of payment is permitted under the terms of the circulars
inviting subscriptions to the issues.

2/ Taxes eligible for credit consist of those deposited by taxpayers in

the depositary banks, as follows: Withheld income tax beginning March

1948; taxes on employers and employees under the Federal Insurance

Contributions Act beginning January 1950, and under the Railroad Re-

tirement Tax Act beginning July 1951; and a number of excise taxes be-

ginning July 1953.

3/ Under a special procedure begun in March 1951, authorization may be
given for income tax payments, or a portion of the.-n, made by checks
of $10,000 or more drawn on a special depositary bank, to be credited

to the tax and loan account in that bank. This procedure is followed
during some of the quarterly periods of heavy tax payments.
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End of

fiscal
year or
month

195-1.

1955.
1956.

1957.

1958.

1959.
I960.,

Table 1.- Summary of Federal Securities
(In millions of dollars)

Total outstanding

Total J/
Public
debt 2/

1953 266,1^3
271,3^1
274,418
272,825
270,634

1959-Dec ember.

1960-January,

.

February.
March. . .

,

276,444
284,817
286,471

290,925

291,215
290,719
286,%5
288,919
289,500
285,471

288,472
288,829
288,584

October 290,646
November 290, 567
December 290, 373

April.
May...
June.

.

July
August , . ,

.

September.

266,071
271,260
274,374
272,751
270,527

275,343
284,705
285,331

290,798

291,085
290,583
286,826

288,787
289,357
286,331

288,338
288,672
288,423

290,487
290,414
290,217

Guaran-
teed
securi-
ties

52
81

44
74

107

101
111
140

127

130
135
138

132
133
140

134
157
161

159
153
155

Interest-bearing debt

263,997
268,990
271,785
269,956
268,592

274,798
281,944
283,380

287,830

288,215
287,723
283,910

285,904
286,441
283,380

285,418
285,790
285,519

287,530
287,290
286,975

Public
debt

263,946
268,910
271,741
269,883
268,486

274,698
281,833
283,241

287,704

288,086
287,588
283,772

285,773
285,308
283,241

285,285
285,534
285,358

287,372
287,138
286,820

Guaran-

teed
securi-
ties

51
80
43
73

106

101

110
139

130
135
138

131
133
139

133
155
160

158
152

155

Matured debt and debt bearing no interest

For

Source: Daily Treasury statement.

2/ Includes certain obligations not subject to statutory limitation.
amounts subject to limitation, see page 1,

2/ Includes debt incurred for advances to certain wholly owned Government
agencies In exchange for which their obligations were Issued to the
Treasury (see Table 6).

2/ Held outside the Treasury,

2,126
2,351
2,634
2,869
2,042

1,646
2,873
3,090

3,095

3,000
2,9%
3,055

3,015
3,059
3,090

3,055
3,039
3,066

3,115
3,277
3,397

Public debt

2,125
2,350
2,533
2,858
2,042

1,545
2,873
3,090

3,094

2,999
2,995
3,054

3,014
3,059
3,090

3,053
3,038
3,065

3,115
3,276
3,396

298
437
589
655
529

597
476
445

618

494
459
453

413
412
445

381
375
350

345

359
459

Special notes to - ^
Monetary
Fund

1,302
1,411
1,567
1,742
1,068

518
1,979
2,238

2,065

2,095
2,127
2,181

2,191
2,238
2,238

2,263
2,250
2,3M

2,359
2,458
2,459

Develop-
ment Asaoc

Other

525
502
477
460
444

430
417
407

411

410
410
411

411
409
407

404
402
401

401
401
401

Guaranteed
securi-
ties y
(matured)

V Consists of Federal Housing Administration debentures, and also D. C.
Armory Board stadium bonds beginning July 1959.

' ' -

V Special notes of the United States Issued to the International Monetary
Fund and the International Development Association in payment of part of
the U. S. subscription to each (see "Budget Receipts and Expenditures "

Table 4, footnote 10).
'

5/ For current month detail, see "Statutory Debt Limitation," Table 2.

Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts in millions)

End of
fiscal year
or month

1953

1954
1955
1956
1957

1958
1959
I960

1959-Doceniber.

1960-January.

.

February.
March. . .

.

April
May
June

July
,

August
September.

October. .

.

November

.

December.

,

Total interest-bearing securities

Amount
outstanding

Public debt
and guaran-
teed securi-
ties 1/

253 ,997
268,990
271,785
269,955
268,592

274,798
281, 9t4
283 ,380

287,830

288,215

287,723
283,910

285,904
286, 4.U
283,380

285,418
285,790
285,519

287,530
287,290
285,975

Public
debt

Computed annual
interest charge

263,945
268,910
271,741
269,883
268,485

274,698
281,833
283,241

287,704

288,086
287,588
283,772

285,773
286,308
283,241

285,285
285,534
285,358

287,372

287,138
286,820

Public debt
and guaran-
teed securi-
ties 1/

Public
debt

6,432
6,300
6,388
5,952
7,328

7,248
8,059
9,320

9,469

9,576
9,686

9,U3

9,477
9,503
9,320

9,281
9,064
9,031

9,085

9,008
8,981

5,431
6,298
6,387
6,950
7,325

7,245
8,066
9,316

9,456

9,573

9,583

9,440

9,474
9,499
9,316

9,278
9,050
9,027

9,080

9,003
8,975

Computed annual interest rate

Total
interest-
bearing
securi-
ties

2.438
2.342
2.351
2.575
2.730

2.638
2.857
3.297

3.300

3.334
3.378
3.335

3.325
3.327
3.297

3.260
3.179

3.170

3.157

3.143
3.137

Public debt

Total
public
debt

Source! Daily Troaaury statewnt.
Note: The computed annual Intereat charge represents tha amount of inter.at

that would be paid If each interest-bearing issue outstanding at the endof each month or year should remain outstanding for a year at the appli-

^^v^r^^ "" " °^^'«"=^- •The charge is computed for each issGe byapplying the appropriate annual Interest rate to the amount outstandlnTon that date (the amount actually borrowed in the case of securitiessold at a premium or discount, beginning with May 1960). The aaeresatecharge for all interest-bearing issues constitutes the total coined
^^M ^"*'"" =\"^»- T"^ "«>•«» ""U»l interest rate Is competed bydividing tha computed annual interest charge for the total, or for an/

2.438
2.342
2.351
2.576
2.730

2.638
2.867
3.297

3.300

3.334
3.378-

3.336

3.325
3.327
3.297

3.250

3.179
3.171

3.157

3.U3
3.137

Marketable issues

Total
2/

2.207
2.043
2.079
2.427
2.707

2.546
2.891

3.U9

3.473

3.518
3.584
3.523

Bills

1/

2.254
.843

1.539
2.654
3.197

1.033
3.316
3.815

4.500

4.677
4.666
4.475

3.500 4.323
3.505 4.210
3.449 3.815

Certif-
icates

3.385

3.262

3.248

3.237

3.199
3.188

3.455

3.228

3.158

3.010

2.971
2.915

2.319
1.928
1.173
2.625
3.345

3.330
2.842
4.721

4.130

4.130
4.749
4.749

4.749
4.721
4.721

4-721

4.231

4.231

4.231

4.032
4.032

Notes

1.754
1.838
1.845
2.075
2.504

2.805
3.304
4.058

3.918

3.917
4.010
4.006

4.001
4.085
4.058

4.055

3.894

3.890

3.890

3.775
3.772

Treasury
bonds

2.342

2.4i0
2.i80
2.485
2.482

2.576
2.619
2.539

2.519

2.619
2.619
2.619

2.627
2.527
2.639

2.639

2.655

2.555

2.704

2.747
2.749

Non-
market-
able
issues

i/

2.720
2.751
2.789
2.824
2.853

2.892
2.925
3.219

3.189

3.193
3.199
3.206

3.211
3.215
3.219

3.226

3.230

3.233

3.239
3.242
3.249

Special
issues

2.746
2.671
2.585
2.705
2.635

2.530
2.694
2.772

2.701

2.702
2.707
2.707

2.707
2.712
2.772

2.774

2.777

2.775

2.780

2.785
2.785

Guar-
anteed
socujl-
tles

1/

2.575
2.547
2.590
2.606
2.611

2.622
2.528
2.581

2.652

2.657
2.659
2.660

2.678
2.682
2.681

2.685

2.887

2.881

2.899
2.918
2.924

ll^^ll r^^^rl \^^ corresponding principal amount. Beginning

rite of .ff„^'t?"^^','".'i'
''*^' ^"^ <^omputation ia bas«d on the^

mor to fh!t 1^ ^!" ^°l
''"'^^ "°" "• P""^™ "' discount.Prior to that date it waa baaed on the coupon rate for all Issues

Totil tn T/ 'TZT"^^
sec^-itles held outside the ?rSsu^-Total includes "Other bonds"; see Table 3

usedlfc™j!tf
™*'*^^i'>« »t f""- '"ount, but discount value is

to DnlLdT^t^ T"^ interest charge and annual interest rate.

^.J^t th f^"^"*"
''°'^° *"« "^^ *° maturity is appliedagainst the amount outstanding.

fy "
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Table 3.- Interest -Bearing Public Debt
(In mllllona of dollara)

End of
fiscal
year or
month

Public issues

Total
interest-
bearing
public
debt

Total
public Certif-

icates

Treasury bonds

Bank
eligi-
ble

Bank re-
stricted

1/

Other
bonds
2/

Noninarke table

U. S.

savings
bonds

Treasury
savings
notes

Treasuiy
bonds,
invest-
ment
series

Depos-
itary
bonds

Special
issues

1953.

195i.
1955.
1956.
1957.

1958.
1959.

1960.

1959-Dec.

1960-Jan.
Feb.
Mar.

Apr.

.

May..
June.

July.

Aug..
Sept.

Oct...
Nov. .

.

Dec. .

.

263,946
268,910
271,741
269,883
268,486

274,698
281,813
283,241

287,704

288,086
287,588
283 ,772

285,773
286,308
283,241

285,285
285,634

285,358

287,372
287,138
286,820

223 ,408

226 ,681

228 ,491

224,769
221,658

228,452
237,078
238,342

244,197

245,456
2U,753
240,515

242,930
242,408
238,342

241,088
240,413

240,382

243,097
242,578

242,474

U7,335
150,354
155,206
154,953
155,705

166,675
178,027
183 ,845

188,269

189,856
189,384
185,437

188,147
187,735
183 ,845

186,915
186,294

186,366

189,358
188,840
189,015

19,707
19,515
19,5U
20,808
23,420

22,406
32,017
33,U5

39,643

41,156
41,160
37,153

37,U4
37,332
33,415

36,427
36,436

36,453

39,454

39,454

39,446

15,854
18,405
13,836
16,303
20,473

32,920
33 ,843

17,650

19,669

19,669
15,245
15,238

15,245
17,650
17,650

17,650
25,479

25,479

25,479

18,442

18,442

30,425
31,960
40,729
35,952
30,973

20,416
27,314
51,483

U,152

U,235
48,198
48,284

50,571
47,557
51,483

51,550
42,032

42,100

42,103

51,226

51,284

63 ,980

71,706
81,057
81,840
80,789

90,883
84,803
81,247

84,754

84,746
84,731
84,713

85,137
85,U5
81,247

81,239
82,297
82,285

82,273

79,668

79,794

17,245
8,672

124
96
71
50

50

50

50
50

50

50
50
50

50
50
50

50
50
50

50

50

50

76,073
76,326
73,285
69,817
65,953

61,777
59,050
54,497

55,928

55,600
55,370
55,078

54,783
54,673
54,497

57,886
58,061
58,365
57,497
54,622

51,984
50,503

47,544

48,154

47,877
47,825
47,754

47,643
47,593
47,5U

4,453
5,079
1,913

54,173 3/ 47,351
54,118 47,337
54,016 47,327

53,739

53,738

53,459

47,359

47,394

47,159

13 ,288

12,775
12,589
12,009
11,135

9,621
8,365
6,783

7,590

7,539
7,370
7,152

6,970
6,910
6,783

6,682
6,638

6,544

6,253

6,217

6,152

U7
Ul
417
310
196

171
183
170

184

183
174
171

171
171
170

UO
140

139

119

117

137

40,538
42,229
43,250
45,1U
46,827

46,246
44,756
44,899

43,506

42,630
42,835
43 ,257

42,843
43,900
U,e99

44,198
45,222

44,977

44,275

44,561

44,346

Source: Daily Treasury statement.

1/ Issues which commercial banks (banks accepting demand deposits) were
not permitted to acquire prior to specified dates, except that: (1)

concurrently with the 4th, 5th, and 6th War Loans and the Victoiy
Loan, they were permitted to subscribe for limited investment of

their savings deposits; (2) they might temporarily acquire

such issues through forfeiture of collateral; 0) they might
hold a limited amount of such issues for trading purposes.

2/ Consists of Panama Canal bonds, and also postal savings bonds
until the last of these bonds matured on July 1, 1955.

^ Beginning July 1960 total includes small amounts of Treasury
bonds, H. E. A. Series.

Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt 1/

(In millions of dollars)

End of
fiscal year
or month

Amount
outstanding

Maturity classes

Within
1 year

1-5
y»ars

5-10
years

10 - 20
years

20 years
and over

Average length

1953
1954
1955
1956
1957

1958
1959
1960

1959-December.

.

1960-January—
Februaiy . .

March

April
May
June

July
August . , .

.

September.

October. ,

.

November.

.

December.

.

147,335
150 354
155,206
154,953
155,705

166,675
178,027
183 ,845

188,269

189,856
189,384
185,437

188,U7
187,735
183,845

186,915
186,294

186,366

189,358

188,840
189,015

65,270
62,734
49,703
58,7U
71,952

67,782
72,958
70,467

79,941

81,455
76,735
72,721

72,807
74,335
70,467

73,479
73,892

76, U8

79,203

75,324
75,315

36,161
29,866
39,107
34,401
40,669

42,557
58,304
72,844

61,609

61 ,691

72,849
72,934

75,133
73,184
72,844

72,911
70,819

68,646

68,595

70,755
70,812

15,651
27,515
34,253
28,908
12,328

21 ,476

17,052
20,246

22 ,,139

22,138
15,240
19,931

19,930
19,928
20,246

20,245

21,314

21,312

17,332

18,544
18,684

28,662
28,634
28,613
28,578
26,407

27,652
21,625
12,630

16,494

16,489
17,365
12,659

12,649
12,641
12,630

12,625

12,617

12,610

12,601

13,235
13,224

1,592
1,606
3,530
4,351
4,349

7,208
8,088
7,658

8,085

8,084
7,194
7,193

7,629
7,648
7,658

7,655

7,653

7,650

11,627

10,982

10,979

5 yrs.

5 yrs.

5 yrs.

5 yrs.

4 yrs.

5 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 yrs.

4 ms.
6 mos.
10 mos.

4 mos.

9 mos.

3 mos.

7 mos.

4 mos.

4 mos.

2 mos.
3 mos.

4 mos.

3 mos.
3 mos.

4 mos.

3 mos.

3 mos.

2 mos.

4 yrs. 7 mos.

4 yrs. 8 mos.

4 yrs. 7 mos.

Source; Debt Analysis Staff in the Office of the Secretary.
1/ All issues classified to final maturity except partially

tax-exenrpt bonds, which are classified to earliest call date.
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Table 5.- Special Public Debt Issues to United States Government Investiiient Accounts

(In mllUoDB of dollars)

End of risoil

xsar or nonth

r*d*r>l
D«posit
Insuruica
Corporm-
tlon

F*dar*l
Disability
Insuranca
Trust
Fund

Fadaral
bona
loan
banks

Faderal
Old-Age
and

Surrivors
Insurance
Trust Fund

Federal
Savings
and Loan
Insurance
Corpora-
tion

Federal
eoployaaa'
retirement
funds

ntGore
Ufe
Insurance
Fund

Highway
Trust
Fund

national
Serrioa
Ufe
Ini

Fund

Postal
Savings
System

1/

Railroal
Ratii*-
ent
Account

Ona^loy*
ant
Trust
Fund

Otbar

i/

1953

1954
1955
1956
1957

1958
1959
1960

1959-Decembor.

.

1960-January. ..

February.

.

March

April
May
June

July
August . . .

.

September.

October. .

.

November.

.

December .

.

40,538
42,229
43,250
45,lU
46,827

46,246
U,756
U,899

43,506

42,630
42,835
43,257

42,843
43,900
U,899

U,196
45,222

44,977

44,275
44,561
44,346

846
892
835
673
718

673
629
694

629

703

720
721

680
687
694

646

645

645

602
610
618

325

996
1,533
2,017

1,715

1,668
1,709
1,793

1,823
1,906
2,017

2,007

2,082

2,108

2,092
2,113
2,093

50
232
200
52

50

165
165

59

165

165
165
165

165
165
59

50

50

50

50
50

50

15,532
17,054
18,239
19,467
19,463

18,610
17,227
16,413

15,864

15,223

15,247
15,667

15,576
16,030
16,413

15,906
15,403

16,285

15,816

15,872

15,782

61
84
94

103
103

112
116

104

122

122
122
122

lU
100
104

93

91

93

99

103

107

5,602
5,854
6,168
6,667
7,394

7,738
8,608
9,397

8,893

8,922
8,986
9,050

9,067
9,123
9,397

9,492
9,541

9,593

9,662

9,726

9,774

1,299
1,34
1,33
1,217
1,200

1,144
1,127
1,107

1,100

1,097
1,115
1,109

1,104
1,097
1,107

1,102
1,095

1,092

1,086

1,083

1,078

404

822
429

1

106
58

1

1

55

5,249
5,272
5,346
5,481
5,570

5,665
5,742
5,803

5,692

5,686

5,778
5,764

5,755
5,742
5,803

5,795
5,790

5,779

5,769

5,767

5,750

452
213

91

6
5

3,128
3,345
3.486
3,600
3,475

3,531
3,417
3,586

3,401

3,299
3,292
3,289

3,188
3,188
3,586

3,5U
3,500

3,479

3,387

3,375

3,335

8,287
8,024
7,479
7,737
7,996

6,671
5,636
5,580

5,794

5,594
5,565
5,318

5,128
5,663
5,580

5,452
5,883

5,710

5,567

5,7U
5,547

32

79
lU
123

lao
126

134

135

137
139

UO
Ul
138

UO
Ul
U4

U5
U6
U7

Source: Dally Treasuiy statement.

j/ Consists of Canal Zone Postal Savings System beginning April 1958.

^ Consists of: Farm Tenant*Mortgage Insurance Fund (through March 1956),

Adjusted Service Certificate Fund (through December 1956), various
housing insurance funds, and Veterans' Special Term Insurasica Fund.
Less then $500,000.
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Table 6.- Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

(Id milllona of dollars)
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not

Guaranteed by the United States Government

(In millions of dollars)

End of fiscal
year or vonth

1953
1954
1955
1956
1957

1958
1959
1960

1959-DeoCTber.

1%0-Jan\jflry.

.

February.
March....

April
May
June

July
Au^st ...

September

October.

,

November.

December .

,

2,003
1,967
2,876
3,889
5,013

5,423
6,708
8,407

7,917

7,852
7,660
7,783

7,775
7,942
8,407

8,502
7,803
7,726

7,862
7,880

7,911

Banks for
cooperatives

110
120
110
133
179

199
284
330

364

364
360
360

340
340
330

330
330
346

389
389
407

Federal
home loan
banks 1/

251
115

341
929
738

456
992

1,259

1,774

1,691
1,344
1,325

1,077
1,188
1,259

1,275
1,272
1,167

1,266
1,266
1,266

Source: Debt Analysis Staff and agency reports.
Note: The securities shown in the table are public offerings.

1/ The proprietary interest of the United States In these banks ended
in July 1951.

Federal
intermediate
credit banks

781

725
793
834

924

1,159
1,456
1,600

1,356

1,335
1,374
1,416

1,480
1,536
1,600

1,646
1,670
1,665

1,592
1,516

1,454

Federal land
banks 2/ y

861
1,007
1,061
1,322
1,552

1,646
1,888
2,137

1,986

2,025
2,044
2,044

2,090
2,090
2,137

2,137
2,137
2,137

2,179
2,179
2,210

Federal National
Mortgage Association

Managanent
and liquidat-
ing issues

570
570
570

797
797
797

797

797
797
797

797
797
797

All other
issues

100
1,050

1,165
1,290
2,284

1,640

1,640
1,740
1,840

1,990
1,990
2,284

2,317
2,393
2,411

2,436
2,479
2,523

Tennessee
Valley
Authority

50

50

2/ The proprietary interest of the United States In these banks ended
June 1947.

2/ Figures do not Include securities which are Issued for use as collat-
eral for commercial bank borrowing and not as a part of public
offerings.
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.STATDTCRY DEBT LIMITATION.

The Second Liberty Bond Act (3I) U.3.C. 757 (b), ae

amended by an act approved June '}0, 1959. provides that

the face amount of obligations Issued under authority of

that act, and the face amount of obligations guaranteed

as to principal and Interest by the United States ( exoept

guaranteed obligations held by the Secretary of the Treas-

ury), shall not exceed In the aggregate $285 billion out-

standing at any one time. The corresponding limitation

In effect under the act of June 26, 1946, wae $275 billion

and that under the act of September 2, I958, was $233 bil-

lion. In addition, temporary Increases have been author-

ized as follows: $6 billion beginning on August 28, 1954,

and ending on June 30, I956 (acts approved August 28, 1954,

and June 30, 1955 ); ?3 billion beginning on July 1, I956,

and ending on June 30, I957 (act approved July 9, I956);

15 billion beginning on February 26, I95S, and ending on

June 30, 1959 (act approved February 26, 1956); JlO

billion beginning on July 1, I959, and ending on June 30,

i960 (act approved June 30, 1959); and |8 billion begin-

ning on July 1, i960, and ending on June 30, I961 (act

approved June 30, i960). Obligations issued on a dis-

count basis, and subject to redemption prior to maturity

at the option of the owner, are Included In the stat-

utory debt limitation at current redemption values.

Table 1.- Status under Limitation, December 31,
(In millions of dollars)

1960

Maximuni amount of securities which may be outstanding at any one time under limitation imposed by the act

of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1960

Amount of securities outstanding subject to such statutory debt limitation:

U. S, Government securities issued under the Second Liberty Bond Act, as amended 289,815
Guaranteed securities held outside the Treasury 156

Total amount of securities outstanding subject to statutory debt limitation

Balance Issuable under limitation

293,000

289,971

3,029

Source: Daily Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding December 31, 1960

(In millions of dollars)

Class of security
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PUBLIC DEBT OPERATIONS

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Outstanding December 31, 1960

Other Than Regular Weekly Treasury Bills
(In Tniilions cf dollars)

Footnotes at end of table. (Continued on following page)
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Table 2.- Offerings of Treasury Bills

(Amounta In mllLlona of doUara)

Description of new laeue

Maturity
date

Number of
days to
maturity i/

^nount of
bid a

tendez^d

Amount of bids acceptad

Total
aaount

On co^Mtl- On noncon^tl-
tlTe basis tlve basla ^

In

exchange

Anount
maturing on
Issue date
of new
offering

Total of

unmatured
lasues out-
standing after
new isauaa

Regular weekly bills i

1960-Oct. 6

Oct. 13

Oct. 20

Out. 27

Nov. 3

Nov. 10

Nov. 17

Nov. 25

Dec. 1

Dec. 8p

Dec . 15p

Dec. 22p

Dec. 29p

19M-Jan. 5p

Jan. 12p

Jan. 19p

Jan. 26p

Tax anticipation bills:

1960-July 13
Oct. 21

Other bills:

1960-Jan.
Apr.
July
Oct.

1961-Jsn.

15..

15..

15..

17..

15p.

-Jan.
Apr.
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Table 2.- Offerings of Treasury Bills - (Continued)

On total bida accepted

Average price
per hundred

Equivalent average
rate J/

On competitive bids accepted

High

Price per hundred Equivalent rate ^
low

Price per hundred Equivalent rate ^
Regidar weekly bills:

1960-Oct. 6..

Oct. 13..

Oct. 20..

Oct. 27..

Nov. 3..

Hov. 10..

Nov. 17..

Nov. 25..

Deo. 1..

Dec

.

8p

.

Dec

.

15p

.

Dec

.

22p

.

Dec

.

29p

.

1961-Jan. 5p.

Jan. 12p.

Jan. 19p.

Jan. 26p.

Tax anticipation billa:
1960-July 13

Oct. 21.,

I
Other bills;

I

1960-Jan. 15.

Apr. 15.
July 15.

Oct. 17.

( 1961-Jan. 15.

(98.375
198.521

/98.318
\98.443

/99.392
198.582

(99.462
198.701

i99.462
198.760

f99.3%
\98.700

[99.337
198.572

[99.401

l?8.618

f99.412
198.665

J99.412
198.654

[99.410
\98.675

[99.438

\98.784

[99.457
\98.820

[99.435
\98.772

[99.397
\98.684

[99.404
[98.721

f99.436
198.776

98.024
98.110

94.849

95.328
96.590
96.834

97.283

(Percent)

2.473
2.925

2.698
3.079

2.406
2.806

2.129
2.569

2.128
2.453

2.390
2.572

2.624
2.825

2.396
2.749

2.326
2.640

2.328
2.663

2.334
2.621

2.222
2.392

2. 148
2.333

2.235
2.429

2.385
2.602

2.358
2.530

2.230
2.422

2.823
2.788

5.067

4.508
3.255
3.131

2.679

(Percent) (Percent)

98.388
98.538
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Table 3.- New Money Financing through Regular Weekly Treasury Bills

(Dollar uiouzita In nilliona )

Description of Issue

leeue
date

Msturlty
dmte

Number of
days to
maturity

Amount
of bids
tendered

Amount
of bids
•ocepted

Average rate
on bids
accepted i/

New money
iQcreeae, or
decrease (-

)

.1953-*pr. 23

Hay 7,

May 21.

May 28,

June A-

June 11.

June 16.

June 25

.

July 2.

July 9.

July 16,

Sept. 10,

1955-July 7,

July U,
July 21.

July 28.

Aug. i.

Aug. 11.

Aug. 18.

Aug. 25.

Sept. 1.

Sept. 8.

Sept. 15.

Sept. 22.

Sept. 29.

1957^an. 31.

Fob. 7,

Feb. U.
Feb. 21,

Feb. 28,

Mar. 7,

Mar. U,

Dec. 19,

Dec. 26,

1958-J«n. 2,

Jan. 9.

Jan. 16.

Jan. 23,

Mar. 13,

Sept. 11,

Sept. 16,

Sept. 25,

Oct. 2,

Oct. 9,

Oct. 16,

Oct. 23,

Oct. 30,

Nov. 6,

Nov. 13,

Dec. 11,

Dec. 18,

Dec. 26.

1959-Jan. 2.

Jan. 8.

Jan. 15.

1953- July 23

Aug.
Aug.
Aug.

Dec.

1955- Oct.
Oct.
Oct.
Oct.

1957- May

May
May
May
May

June
June

Apr.
Apr.
Apr.
Apr,

Dec.
Dec.
Dec.

1959- Jan.

Jan.
Jan.
Jan.
Jan.

Feb.
Feb.

6

20
27

Sept. 3
Sept. 10
Sept. 17
Sept. 2J,

Oct. 1

Oct. 8

Oct. 15

10

6
13
20
27

Nov. 3
Nov. 10
Nov. 17
Nov. 25

Dec. 1

Dec. 8
Dec. 15
Dec. 22
Dec. 29

9
16

23

31

6

13

1958- Mar. 20
Mar. 27

3
10
17
24

U
18
26

2

8

15
22
29

5

13

/Mar. 12

\ June 11

fMar.
\ June

JMar.
\ June

{Apr.
iJuly

(Apr.

I July

(Apr.

iJuIy

19
18

26
25

2

2

9
9

16
16

91

91
91
91

91
91
91
91

91
91
91

91

91
91
91
91

91
91
91
92

91
91
91
91
91

91

91
91
91
92

91
91

91
91

91
91
91
91

91

91
91
92

92

9:
91
91
91

91

92

91
182

91
182

90
181

90
181

91
182

91
182

( 2,202

2,166

2,340
2,087

1,782
2,290
2,207
1,985

2,192
2,167
2,277

2,023

2,119
2,258
2,390
2,403

2,328
2,292
2,369
2,178

2,202
2,282
2,654
2,328
2,317

2,624

2,626
2,719
2,580
2,741

2,769
2,830

2,348
2,416

2,388
2,430
2,682
2,751

2,436

2,550
2,636
2,576

2,291
2,382
3,088
2,987
2,872

2,814
2,857

2,407
1,073

2,476
764

2,394
834

2,479
755

2,508
680

2,178
734

$1,501

1,500
1,501
1,501

1,500
1,400
1,501
1,500

1,500
1,501
1,500

1,501

1,600
1,600
1,600
1,601

1,601
1,601
1,601
1,600

1,600
1,602
1,602
1,601
1,601

1,700

1,700
1,700
1,800
1,802

1,800
1,802

1,700
1,700

1,700
1,700
1,701
1,702

1,700

1,800
1,800
1,800

1,801
1,800
1,803
1,800
1,803

1,802
1,801

1,600
400

1,600
400

1,601
400

1,600
400

1,599
400

1,600
401

(I^rcent J

2.320

2.352
2.092
2.084

2.416
2.323
2.228
1.954

2.106
2.007
2.106

1.953

1.541
1.606
1.619
1.720

1.850
1.889
1.888
1.875

2.088

2.135
2.104
1.981
2.122

3.283

3.133
3.057
3.182
3.288

3.246
3.239

3.U0
3.173

2.753
2.858
2.591
2.587

1.532

2.359
2.604
2,5U

2.920
2.668
2.927
2.804
2.647

2.649
2.774

2.805
3.081

2.904
3.095

2.739
3.017

2.690
2.920

2.678
2.959

2.806

3.<54

t 100

200
200
200

199
198
300
300

300
100
100

101

99
100
100
IOC

100
96

100
100

99
102

99
98
101

99

99
99

200
202

200
202

100
98

101
100
100
100

100

99
99

101
100
104

99
102

102
101

200

200

201

199

199

197

Pootnotea at end of table. (Continued on follwing pmge)
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued)

(Dollar amotmts In millions)

Issue

date

1959-Mar.

Mar.

Aug.

Aug.

Aug.

1960-May

May

June

1961-Jan.

DeBcription of issue

5...

12 2/

19...

26...

13...

20...

27...

19...

26...

2...

19p..

26p..

Maturity
date

J1959- June

I Sept.

( June

\ Sept.

( June

l Sept.

r June
I Sept.

(1959- Not.
\1960- Feb.

fl959- Wot.

\l960- Feb.

fl959- Not.

U960- Feb.

|1960- Aug.

Aug.
Not.

Sept.
Dec.

Apr.
July

Apr.
July

(1961-

4
3

11
10

18

17

25

24

12
11

19
18

27

25

18
17

25

25

1

1

20
20

27
27

Number of

days to
maturity

91
182

91
182

91
182

91
182

91
182

91
182

92
182

91
182

91
183

91
182

91
182

91
182

Amount
of bids
tendered

12,090
724

2,254
967

2,019
727

2,122
671

1,866
875

1,853
790

1,964
699

1,809
961

1,834
897

1,820
996

1,889
995

1,986
1,082

Amount
of bids
accepted

1,500
400

1,301
400

1,301
400

1,300
400

1,200
400

1,200
400

1,200
400

1,200
500

1,200
500

1,101
500

1,101
400

1,100
500

ATerage rate
on bids
accepted i/

(Percent)

2.816
3.111

3.062
3.375

2.763
3.058

2.766
3.093

3.150
3.690

3.a?
3.782

3.824
4.152

3.793
4.000

3.497
3.867

3.184
3.495

2.358
2.530

2.230
2.422

New money
increase, or
decrease (-)

»101

101

100

100

199

199

204

97

96

100

99

200

Source: See Table 2. Information in Table 3 coTers bill offerings
January 2, 1953, through January 31, 1%1.

i/ Equivalent average rate on bank discount basis.

Beginning March 12, 1959, the 13-week bills represent additional issues
of bills with an original maturity of 26 weeks.
Preliminary.
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PUBLIC DEBT OPERATIONS

Table 4.- Offerings of Public Marketable Securities Other Than

Regular Weekly Treasury Bills

Dtt.e subscrip-
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PUBLIC DEBT OPERATIONS

Table 4.- OfferingB of Public Marketable Securities Other Than

Regular Weekly Treasury Bills - (Continued)

Date BubBcrlp-

tlOE booliB

opened or
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Table 4.- Offerings of Public Marketable Securities Other Than

Regular Weekly Treasury Bills - (Continued)

Date subscrip-
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Footnotes to Table 4 - (Continued)

7/ Total allotments on cash subscriptions were limited to approximately £2/
1,000 million. Nonbank subscriptions In amounts up to and including
$5,000 were allotted in full. All other subscriptions were allotted
20 percent. Conmercial banks' subscriptions were restricted to an
amount not exceeding 5 percent of their time deposits as of
December 31, 1952. The Treasury also reserved the right to allot 28/
limited amounts of these bonds to Government Investment accounts,
which subscribed to a total amount of $118 million. Payment for the
bonds allotted could be made with accrued interest at any time not
later than July 31, 1953.

8/ Tax anticipation bill, acceptable at face value in payment of income ^2/
and profits taxes due on the quarterly payment date iMnediately
preceding maturity,

^ Tax anticipation certificate, acceptable at par plus accrued interest
to maturity in payment of income and profits taxes due on the quarterly 3Q/
payment date immediately preceding maturity.

10/ Subscriptions for amounts up to and Including $100,000 were allotted
In full. Subscriptions f<Tr amounts over $100,000 were allotted 67
percent but in no case less than $100,000. 2X/

11/ Subscriptions for amounts up to and including $10,000 were allotted
in full. Subscriptions from mutual savings banks, insurance companies,
pension and retirement funds, and State and local governments were
allotted 2A percent. All others, including conmercial banks, were
allotted 16 percent but not less than $10,000 on any one subscription,

12/ Subscriptions for amounts up to and including $10,000 were allotted ^Z/
In full. All other subscriptions were allotted 22 percent but in no
case less than $10,000.

13/ Subscriptions for amounts up to and including $50,000 were allotted ^j/
In full. Subscriptions for amounts over $50,000 were allotted 40
percent but in no case less than $50,000.

l^/ Subscriptions for amounts up to and Including $50,000 were allotted
in full. Subscriptions for amounts over $50,000 were allotted 50

percent but in no case less than $50,000.

l^' Cash subscriptions for $100,000 or less were allotted in full. Sub- ;^
scriptions for more than $100,000 were allotted 62 percent but In no

case less than $100,000.
1^/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 35/

tions for more than $100,000 were allotted 19 percent but in no case

less than $100,000.
12/' Subscriptions from savings-type investors totaled $7<i9 million and

were allotted 65 percent. Subscriptions from all other investors
totaled $970 million and were allotted 30 percent. Subscriptions
for $25,000 or less were allotted in full. Subscriptions for more

than $25,000 were allotted not less than $25,000. In addition to the

amoxint allotted to the public, $25 million of the bonds were allotted

to Government investment accounts. Savings-type investors were given

the privilege of deferring payment for the bonds, provided that not

less than 25 percent was paid by July 20, 1955, not less than

60 percent by September 1, 1955, and full payment by October 3, 1955,

iS/ Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 32 percent but in no case ;36/

less than $100,000.
19/ Subscriptions for $100,000 or less were allotted in full. Subscrip-

tions for more than $100,000 were allotted 29 percent but in no case

less than $100,000. J2/
22/ Issued as a rollover of bills maturing January 16, 1957, and

February 15, 1957, respectively.

21/ Subscriptions in excess of $100,000 were allotted 31 percent for the

certificates and 12 percent for the notes. Subscriptions for
$100,000 or less for both issues were allotted in full and subscrip-
tions for more than $100,000 were allotted not less than $100,000.
In addition, $100 million of the notes were allotted to Government
investment accounts,

Z2/ Redeemable at the option of the holder on August 1, 1959, on three 38/
months' advance notice,

23/ In addition to the amounts issued in exchange, the Treasury allotted
$100 million of each issue to Government investment accounts.

2A/ Redeemable at the option of the holder on February 15, I960, on

three months' advance notice.

g^ Subscriptions in excess of $100,000 were allotted 22 percent for the
certificates and 28 percent for the notes. Subscriptions for

$100,000 or less for both issues were allotted in full, and subscrip-
tions for more than $100,000 were allotted not leas than $100,000. _22/
In addition, $100 million of each issue were allotted to Government
investment accounts.

26/ Subscriptions for $50,000 or leas were allotted in full. Subscrip-
tions for more than $50,000 were allotted 10 percent but in no case
less than $50,000. In addition, $100 million of the bonds were

allotted to Government investment accounts. Payment of not more
than 50 percent could be deferred until not later than October 21, ^0/
1957.

(Continued on following page)

Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 25 percent to savings-
type investors and 12 percent to all other subscribers but in no
case less than $10,000. In addition, $100 million of the notes were
allotted to Government investment accounts.
Subscriptions for $10,000 or leas were allotted in full. Subscrip-
tions for more than $10,000 were allotted 26 percent to savings-type
investors and 10 percent to all other subscribers but in no caae
less than $10,000. In addition, $100 million of the bonds were
allotted to Government Investment accounts.
Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 20 percent but in no case
less than $10,000. In addition, $100 million of the bonds were
allotted to Government investment accounts.
Subscriptions for $25,000 or less were allotted in full. Subscrip-
tions for more than $25,000 were allotted 24 percent but in no case
less than $25,000. In addition, $100 million of the notes were
allotted to Government investment accounts.
Subscriptions for $5,000 or less were allotted in full. Subscriptions
for more than $5,000 were allotted 60 percent to savings-type In-
vestors, 40 percent to ccmmerclal banks for their own account, and
25 percent to all other 'subscribers, but in no case less than $5,000.
In addition, $100 million of the bonds were allotted to Government
investment accounts

.

Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 59 percent but In no case
less than $100,000.
Subscriptions for $100,000 or less for the bills and $50,000 or less
for the notes were allotted in full. Subscriptions for more than the
minijmjm for each issue were allotted 44 percent on bills and 35 per-
cent on notes but In no case less than the minimxim. In addition,
$100 million of the notes were allotted to Government Investment
accounts.
Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 47 percent but in no case
less than $100,000.
Subscriptions from savings-type investors totaled $720 million and
were allotted 70 percent. Subscriptions from commercial banks for
their own account totaled $470 million and were allotted 35 percent.
Subscriptions frcmi all other Investors totaled $610 million and were

allotted 15 percent. Subscriptions for $25,000 or less were allotted
in full irtien acconpanied by 100 percent payment at the time of enter-
ing the subscriptions. All other subscriptions for $5,000 were
allotted in full. Subscriptions for more than $5,000 were allotted
not less than $5,000. In addition, $50 million of the bonds were
allotted to Government iilvestment accounts. Savings-type investors
were given the privilege of paying for the bonds allotted to them In

installments up to April 23, 1959 (not less than 25 percent by
January 23, 1959, the Issue date; 50 percent by February 24, 1959;

75 percent by March 23, 1959; and full payment by ;^ril 23, 1959).
Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 50 percent but in no case
less than $100,000. In addition, $100 million of the notes were
allotted to Government investment accounts.
Subscriptions from savings-type investors totaled $240 million and
were allotted 65 percent. Subscriptions from commercial banks for
their own account totaled $941 million and were allotted 35 percent.

Subscriptions frcan all other investors totaled $322 million and were

allotted 20 percent. Subscriptions for $25,000 or less from savings-

type Investors and commercial banks, and for $10,000 or less from all

others, were allotted in full. Subscriptions for more than these
minimums were allotted not leas than the minimums. In addition,

$50 million of the bonds were allotted to Government investment accounts.
Pull-paid subscriptions of $25,000 or less, totaling $941 million,
were allotted in full. Subscriptions from savings-type investors

totaled $1,361 million and were allptted 45 percent. Subscriptions
from commercial banks for their own account totaled $6,390 million
and were allotted 8 percent, but not less than $1,000 on any one

subscription. Subscriptions from all other investors totaled $2,433
million and were allotted 5 percent, but not less than $1,000 on

any one subscription. In addition, $100 million of the notes were
allotted to Government investment accounts.

Holders of approximately $1,600 million of Series F and G savings

bonds issued in 1948, irtiich mature in I960, were offered in exchange

the 4-3/4/K notes, with certain adjustments as of December 15, 1959,

at a price of 99-3/4!^. Smaller denominations of savings bonds could

be exchanged for the next higher multiple of $1,000 of the notes

upon payment of any ceish difference. Cash payments amounted to $3
million.
Issued as a rollover of maturing one-year bills.
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Footnotes to Table 4 - (Continued!

Al/ Savings-type investors were given the privilege of paying for the
bonds in Installmenta Mp to June 15, I960 (not less than 40 percent
by J^ril 14, the delivery date; 70 percent by May 15; and full

payment by June 15). In addition to the amounts allotted to the

public, $100 million of the bonds were allotted to Government in-

vestment accounts.^ Subscriptions for $100,000 or leas were allotted in full. Subscrip-
tions for more than $100,000 were allotted 30 percent but in no caae
less than $100,000. In addition, $27.4 million of the notes were
allotted to Government investment accounts,

i43/ Subscriptions for $25,000 or less were allotted in full. Subscrip-
tions for more than $25,000 were allotted 85 percent but in no case
less than $25,000. In addition, $71 million of the notes were
allotted to Government investment accounts

.

44/ Subscriptions were permitted to be made with peyment in cash
or In A-J/A^ Treasury notes maturing August 15, 1960 (see Table 6,

footnote 21). In addition In order that holders of 3-5/856 Federal
National Mortgage Association notes maturing August 23, I960, might
have an opportunity to reinvest the proceeds, the Secretai^ of the
Treasury, in behalf of the Association, offered to purchase such
notes on August 15, I960, at par and accrued interest to the ertent
that such subscriptions were allotted and the proceeds from the par
amount of the notea were applied to payment, in whole or in part,
for the new securities.

^5/ Combined total Includes $80 million allotted on subscriptions from
holders of the Federal National Mortgage Association notea maturing
August 23, I960 (see footnote 44).

^i/ Consists of allotments on subscriptions from holders of Treasury
not»'s maturing August 15, 1960.

47/ Subscriptions from States, political subdivisions, or Insti-umen-

talitles thereof, public pension and retirement and other public
funds, international organizations in which the United .States holds
membership, foreign central banks and foreign States, Government
Investment accounts, and the Federal Reserve Banks as provided In
the offering circular, totaled |6,285 million and were allotted in

AS/

A2/

^

21/

52/
52/

full. Subscriptions subject to allotment totaled $11,104 million

and were allotted in full up to and Including j£5,000; all others

were allotted 13 percent but in no case less than |£5,000.

Subscriptions totaled $1,181 million from savings-type Invesxors

and $100 million frcm Government investment accounts; both were

allotted 25 percent. Subscriptions fron ccomercial banks for their

own accounts totaled $2,708 million and were allotted 20 percent.

Subscriptions frcm all others totaled $1,190 million and were

allotted 15 percent. Subscriptions for $5,000 or lees were allotted

in full; subscriptions for more than $5,000 were allotted not less

than $5,000,
In addition to the amoxmts allotted to the public, there were
allotted to government investment accounts $131.3 million of the

3-I/23C bonds of 1930, $215.9 million of the 3-1/2^ bonds of 1990,

and $236.5 million of the 3-1/256 bonds of 1998.

Holders of approximately $750 million of Series F and G savings bonds
Issued in 1949, which mature In 1960, were offered In exchange the
456 bonds, with certain adjustments as of December 15, I960, at a price
of 100^. Smaller dencrotnations of savings bonds could be exchanged for
the next higher multiple of $500 of the bonds upon payment of any cash
difference. Cash payments amounted to about $362,000.
Subscriptions were permitted to be made with payment in cash or in 4-7/8$
Treasury certificates maturing February 15, 1961 (see Table 6, footnote 26)
Breakdown of amoants issued for cash and In exchange is not yet available.
Subscriptions from States, political s\ib-divisions or Instrumentalities
thereof, public pension and retirement and other public funds, inter-
national organizations In which the United States holds membership,
foreign central banks and foreign States, Government Investment
Accounts and the Federal Reserve Banks, as provided in the offering
circular, totaled $4,364 million and were allotted in full. Sub-
scriptions subject to allotment totaled $L;,619 million: those
up to and including $10,000 were allotted in full; all others
were allotted 20 percent but in no case less than $10,000,
Preliminary.
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Table 6.- Disposition of Matured Public Marketable Securities
Other Than Regular Weekly Treasury Bills - (Continued)

Data or

refunding
or retire-

ment

12/1/55

3/5/56

3/22/56

3/23/56

6/22/56

6/22/56

7/16/56

9/15/56

LVl/56

1/16/57

2/15/57

2/15/57

3/22/57

3/22/57

5/15/57

6/2i/57

6/24/57

6/2i/57

8/1/57

9/23/57

12/2/57

Callad or maturity security i/

Description

H/4$ Certificate - 12/15/55-E

l-3/i!l Note - 12/15/55-B

Total

1-5/8J Note - 3/15/56-A

Issue

date

1-1/2* Note

Total

4/l/5«^EA

8/15/56-B
10/l/5£>-E0

1-7/8* Certificate - 3/22/56-A

2.465* Bill - 3/23/56

2% Certificate - 6/22/56-B

2-1/4* Certificate - 6/22/5(^

[2* Note

j 1-1/2* Note

ilotal

2-3/4* Bond - 9/15/56-59

2-5/8* Certificate - I2/I/56-D

2.627* BiU - 1/16/57

2.617* Bill - 2/15/57

2-5/8* Certificate - 2/15/57-A

- 3/15/57-Jl

- 4/1/57-EA

2-7/8* Note

1-1/2* Note

^^Total

2.585* Bill - 3/22/57

2-3/4* Certificate - 3/22/57-B

1-5/8* Note - 5/15/57-B

3 .305* BiU - 6/24/57

3.231* Bill - 6/24/57

3-1/4* Certificate - 6/24/57-C

2-3/4* Note 8/1/57-D

2* Note - 8/15/57-C

3-1/4* Certificate - 10/1/57-D

1-1/2* Note - 10/1/57-EO

Total.

2.825* Bill

3-5/8* Certificate

9/23/57

12/1/57-E

12/15/54

12/15/50

2/15/55

4/1/51

7/18/55

12/15/55

8/1/55

10/11/55

5/17/55
10/1/51

9/15/36

12/1/55

10/17/56

11/16/56

3/5/56

9/15/53

4/1/52

12/17/56

8/15/56

10/4/54

1/16/57

2/15/57

12/1/56

7/16/56

2/15/55

12/1/56

10/1/52

5/27/57

8/1/57

'ootnotee at end of table.

Amount
out-

standing

Disposition offers
by Treasury

Cash

retire-
ment

Exchange
security
offered

Results of ex-
change offers

Et-
cbADgad

Turned
In for
cash 2/

5,359

6,854

12,213

8,472

1,007

9,479

2,202

1,501

1^86

2,970

12,547
550

13,097

982

9,083

1,603

1,750

7,219

2,997

531

10,747

1,006

3,221

4,155

1,601

1,750

1,312

12,056

3,792

7,271

824

23,943

1,501

9,971

(In mlUions of dollars

5,359

2,202 2/

1,501 2/

1,4862/

2,970 2/

159 U/

6,854

12,213

8,472

1,007

9,479

159

982

1,603 22/

1,750 i3/

1,006 2/

3,221 2/

1,601 2/

1,750 2/

1,312 2/

12,388
550

12,938

9,083

7,219

2,997

531

10,747

1,501 3/

4,155

12,056

3,792

7,271

824

23,943

9,971

/ 4,158

I 8U
f 4,925

1 1,469

11,366

15;
,215

109

1,005

9,328

387



k6 Treasury Bulletin

PUBLIC DEBT OPERATIONS

Table 6.- Disposition of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)

Date of
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Table 6.- Disposition of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)

Date of



50 Treasury BuUetin

PUBLIC DEBT OPERATIONS

Footnotes to Table 6 - (Continued)

^

2/
10/

11/

11/

W
i5/

12/

i8/
12/

20/

21/

^
iV

Reopening of February 2, 1953, offering (see Table i).

It had been announced that holders of these bonds would be given an

opportunity to exchange them for another Treasury issue after February

15, 195i. This offer was included In the refundinss of May 17, 195i.
Reopening of August 3, 195i, offering (aee Table A).
Also designated tax anticipation certificates, acceptable at par plus
accrued interest to maturity in payment of income and profits taxes
due June 15, 1956.
Reopening of May 3, 1955, offering (see Table i).
Reopening of November 28, 1955, offering (see Table i).
During June 1956, $159 Bolllion of these notes were purchased by the
Treasury for account of the Sinking Fund and retired.
Also designated tax anticipation certificates.
Two issues of bills, maturing January 16, 1957, and February 15, 1957,
respectively, were rolled over into two issues of tax anticipation
bills, both maturing June 21, 1957.
During June and July 1958, 1^91 million of the 2-5/8^ Treasury bonds
of 1965 were purchased by the Treasury for retirement under Section
19 of the Second Liberty Bond Act, as aiiended (31 U.S.C. 75ia).
Called on May H» 1958, for redemption on September 15, 1958.
Represents amount which owners exercised the option to redeem on
August 1, 1959 (see Table U, footnote 22).
Holders of the U% notes, who heui the option to redeem at par on
February 15, I960, by giving notice not later than NoveTuber l6, 1959,
were permitted to exchange their holdings on November 15, 1959, for
the i-7/8$ notes.

Rolled over into a one-year bill; see Table i.
Amount which owners exercised the option to redeem on February 15,
I960 (see Table A, footnote 2A)

.

Advance refunding offering. Pursuant to the provisions of section
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law
86-346, approved September 22. 1959. the Secretary of the Treasury
has declared that no gain or loss shall be recognized for Federal
income lax purposes upon the exchange of the eligible outstanding
securities solely for the new securities. F^r tax purposes, there-
fore, the in est or will carry the new securities on his books at the
same amount as he had been carrying the eligible securities exchanged.
Gain or loss, if any, upon the obligations surrendered in exchange
will be taken into account upon the disposition or redemption of the
new obligations.
Holders of 2-1/2^ Treasury bonds maturing November 15. 1961, were
offered the option to exchange the bonds during the period from June 8,
1960,to June 13, 1960, Inclusi.e. subject to allotment if subscrip-
tions exceeded by 10 percent the offering limits of $3.5 billion for
the notes and $1.5 billion for the bonds.
Holders of the maturing notes were not offered preemptive rights to
exchange their holdings, but were permitted to present them in pay-
ment or exchange, in whole or in part, for the 3-1/8^ certificates or
the 3-7/856 bonds, which were offered in an aggregate of around $8-3/4
billion. For detail of offering, see Table 4.
Excess of maturing 4-3/4/6 Treasury notes over allotments of new
securities on subscriptions from holders of those notes 'see Table 4,
footnotes 44 and 46).
Reopening of an earlier issue.

25/ Holders of 2-l/2^ Treasury bonds maturing Juno 15, 1967, December 15,

1968, June 15, 1969, and December 15, 1969, were offered the option
to exchange the bonds during the period from September 12, I960, to
September 20, 1%0, inclusive, the first for 3-l/2^ bonds of 1980,
the second for 3-1/2^ bonds of 1990, and the other two for 3-1/256 bonds
of 1998, subject to allotment if the combined total of subscriptions for
the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion.

26/ Holders of the maturing certificates were not offered preemptive rights
to exchange their holdings, but were permitted to present them in payment
or exchange, in whole or in part, for the 3-1/4/6 notes offered in the
amount of around $6.9 billion. For detail of offering, see Table 4,

27/ Breakdown of redemptions for cash and in exchange for the new security
is not yet available.

p Preliminary.

Information on retirement of tax anticipation issues referred to in
footnote 3, In mllliona of dollars;

Date of
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Series E and H are the only savings bonds now being
sold. Series E has been on sale since May 1, 194l, and
Series H has been on sale since June 1, I952. Series A-D
were sold from March 1, I935, through April 30, 1941.
Series F and G were sold from May 1, 19IH, through April

30, 1952. Series J and K were sold from May 1, 1952
through April 30, 1957. Details of the principal change!m Issues, Interest yields, maturities, and other savings
bonds terms appear In the Treasury Bulletins of May 1951,
May 1952. May 1957, and October and December 1959.

Table 1.- Sales and Redemptions by Series, Cumulative through December 31, I960
(Dollar amoxuits In millions)

Series

Series A-D 2/
Series E and H
Series F, G, J, and K

Total A-K

Sales 1/

3,949
104,629
31,951

U0,529

Accrued

discount

1,054
15,576
1,202

17,832

Source: Daily Treasury statement; Debt Analysis Staff In the Office of
the Secretary.

Sales plus
accrued
discount

5,003
120,205
33,153

158.361

Redemptions 1/

4,982
77,067
28,784

110,833

Amount outstanding

Interest-
bearing debt

Footnotes at end of Table 4.

43,137
4,022

47,159

Matured debt

21

348

358

Table 2.

Fiscal years:

1935-1953.
1954 6/. .

.

1955 bj...
1956
1957
1958
1959
1960

Calendar years:

1935-1953.
1954
1955
1956
1957
1958
1959
1950

Months

:

1960-Januaiy.

.

Februaly.
March. , .

.

April
May
June

July
August ....

September.

October. ,

.

November
.

.

December .

.

Sales 1/

102,282
5,494
6,473
5,845
4,881
4,570
4,506
4,307

104,599
6,173
6,275
5,517
4,605
4,689
4,320
4,350

421
438
393

340
349
340

354
355

340

346
325

348

Sales and Redemptions by Periods, All Series Combined
(In millions of dollars)

Accrued
discount

8,611
1,234
1,231
1,214
1,216
1,225
1,228
1,240

9,228

1,236
1,215
1,217
1,216

1,235
1,2a
1,262

93

92
95

122

Sales plus
accrued
discount

110,892
5,727
7,704
7,060
6,097
5,896
5,734
5,547

113,827
7,409
7,491
5,734
5,821

5,924
5,541
5,612

549
536
487

432
IM
462

125
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Table 3.- Sales and Redemptions by Periods, Series E through K
(In millions of dollars)

47

Sales 1/
Accr-ied

diacouit

Sales plus
accrued
discoiint

Rodemptlona 1/ 2/

Total Sales
price i/ i/

Accrued
discount ^

Amount outstanding

Interest-bearing
debt

Matured debt

Series E and H combined

Fiscal years :

1941-1953
195i 6/
1955 6/
1956
1957
1958
1959
1960

Calendar years;

1941-1953

1954
1955
1956
1957
1958
1959
1960

Months

:

1960-January .

Februaiy
March

April ...

May
June — .

July
August ...

September

October.

.

November

.

December

.

69,326
4,653
5,225
5,260
4,613
4,670
4,506
4,307

71,463
4,889
5,368
5,043
4,507
4,689
4,320
4,350

421
438
393

340

349
340

354
355

340

346
326

348

6,935
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Table 3.- Sales and Redemptlone by Periods, Series E through K
(In millions of dollars)

(Continued)

Sales y
Accrued
discount

Sales plus
accrued
discount

Redemptions 1/ 3/

Sales
price ^ 5/

Accrued
discount 2/

Exchajigee of
E bonds for
H bonds

Amount
outstanding
( interest

-

bearing debt)

Fiscal years :

19il-l'53
1954

1955

195c
1957
-.958

1959

1960

Calendar years :

1941-1953
1954

1955
1956
1J5"

1958
1959

1960

Months:

1960-January.

.

February.

March. . .

.

April. . .

.

May
June

July

August . . .

,

September.

October. ,

.

November .

.

December.

.

68,936
3,988
4,095
4,219
3,919
3,889
3,683
3,603

70,819
4,023
4,192
4,142
3,875
3,802
3,598

3,632

347
340
325

284
300
291

291

299

238

295
279

294

6,935
1,126
1,123
1,114
1,133
1,161
1,174
1,194

7,500
1,126
1,113
1,124
1,143
1,178
1,169

1,224

121
93

93

89

92
U9

121

94

94

91
94
122

75,871
5,114
5,218
5,333
5,052
5,049
4,862
4,797

78,319
5,149
5,304
5,266
5,018
4,979
4,767

4,856

468
433
418

373
392
410

412

393

382

386
372
416

40,207
4,319
4,490
4,622
4,981
4,951
4,889
5,181

42,284
4,406
4,572
4,689
5,220
4,658
5,225

4,729

532
431
410

405
391
417

389

380

372

333
326

344

38,284
3,765
3,854
3,964
4,265
4,236
4,118
4,263

40,096
3,871
3,870
4,021
4,449
4,017
4,271

3,934

482
343
334

334
326
337

326

306

314

280
254
297

1,923
554
636
658
716
715
771
917

2,188
535
702
668
772
641
955

795

49
89

75

71
65
80

63

74
58

53
72

46

41
73

32

22

17
16

17

15

11

10
11

12

35,664
36,458
37,186
37,898
37,969
33,067
38,040
37,456

36,036
36,778
37,510
38,087
37,885
38,206
37,748

37,597

37,544
37,573

37, 549

37,495
37,479
37,456

37,462

37,460
37,458

37,501
37,537

37,597

Fiscal years :

1952
1953
1954

1955
1956

1957
1958
1959
1960

Calendar years :

1952
1953
1954

1955

1956
1957
1958

1959

1960

Itopths :

1960-January.

.

February.
March. . .

.

April.

—

May
June

J^jiy

August . .

.

September.

October.

.

November.

December.

30

360
665

1,130
1,041
694
782
813
704

182
462
866

1,177
901
631
887
722

718

73
98
68

56
49
49

63
56

52

51

48

54

30

360
665

1,130
1,041
694
782
818
704

182
462
866

1,177
901
631
887

722

718

73
98
68

56
49
49

63

56

52

51

48

54

26

55
108
196

236
217
322

16
38
79

143
248
198

294

267

31
26
27

23
21
20

22
21

20

19

18

18

6

26

55
108
196

236
217
322

16
38
79

143
248
198

294
267

31
26
27

23

21
20

22

21

20

19

18

18

278

41
73
32

22
17

16

17

15

11

10

11

12

30
385

1,024
2,099
3,031
3,529
4,075
4,676
5,259

181
627

1,455
2,553

3,310
3,693
4,383

4,311

5,540

4; 895

5,040
5,113

5,169
5,214
5,259

5,317

5,367

5,410

5,451

5,492

5,540

Source: Daily Treasury statement; Debt Analysis Staff in the Office of
the Secretary.

Footnotes at end of Table 4.
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds i/

(In millions of dollars)
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Table 5.- Sales and Redemptions by Denominations, Series E and H 1/ Combined
(In thousands of pieces)

Period
Total all
denominations $10 2/ $25

Fiscal years:

19a-53
1954 2/
1955 2/
1956
1957
1958
1959
1960

Calendar years:
1941-53
1954
1955
1956
1957
1958
1959
1960 p

Months

:

1960-January
February, . .

.

March

April
May
June

July
August
September..

.

October
November p ,

.

December p .

,

Inception to date p

1,525,848
85,419
85,342
90,053
90,160
89,431
85,882
85,607

1,567,783
84,972
37,316
90,785
90,856
86,676
84,945
86,658

7,540
7,494
7,876

6,733
7,338
7,425

6,865
6,925
6,965

7,340
6,730
7,426

2,179,992

21,076

21,076

Fiscal years:

1941-53
1954 2/
1955 2/
1956
1957
1958
1959
1960

Calendar years:
1941-53
1954
1955
1956
1957
1958
1959
1950 p

Months:
1%0-January

February. . .

.

March

April
May
June

July
,

August
September. . .

.

October
November p .

.

December p. ,

,

Inception to date p

1,048,924
90,387
89,749
89,953
93,175
93,452
88,547
90,748

1,092,799
92,340
88,700
90,109
96,384
88,902
90,083
87,575

8,764
7,135
7,320

7,479
7,327
7,694

7,360
7,215
7,420

6,607
5,048
7,207

1,726,890

17,558
263
349
429
321

231
177

144

17,702
277
424
371
280
197
151

121

15
12

12

11
10
11

10

10
9

8

7
7

19,533

$50 $100

Sales ^
$200 2/

1,043,208
55,903
55,164
56,719
56,327
54,908
52,895
52,972

1,071,406
55,850
55,518
56,535
55, 361

53,200
52,452
53,910

4,585
4,602
4,876

4,148
4,540
4,721

4,264
4,267
4,303

4,638
4,160
4,706

1,455,434

235,707
15,685
16,374
18,784
20,256
21,043
20,108
20,220

243, 370
15,912
17,323
19,825
21,166
20,152
20,050
20,347

1,688
1,721
1,871

1,603
1,769
1,730

1,606
1,635
1,680

1,6%
1,513
1,736

378,146

171,665
8,810
9,315

10,090
9,%9
9,824
9,477
9,208

175,918
9,006
9,748

10, 177
9,845
9,690
9,2a
9,184

820
813
841

730
780
746

729
753
742

763
720
747

242,811

Redemptions 6/

768,330
62,941
61,049
60,014
60,612
59,880
55,036
56,7%

798,959
63,850
59,540
59, 520
61,695
57,080
55,389
55,355

5,246
4,459
4,603

4,706
4,535
4,877

4,582
4,622
4,716

4,222
3,878
4,710

1,212,487

151,281
15,084
15,550
16, 503

18,165
19,467
18, 598

19,507

158, 581

15,543
15,887
17,036
19,777
18,2%
19,150
19,034

1,867
1,518
1,586

1,641
1,597
1,676

1,590
1,561
1,662

1,457
1,328
1,550

283,403

89,638
9,480
9,914
9,925

10,590
10,433
10,394
10,634

94,205
9,858
9,842
9,986

10,961
10,075
10,6%
9,846

1,170
846
836

852
821

862

813
784
794

704
541
722

155,469

Note: These figures are estimates by the Debt Analysis Staff in the Office
of the Secretary and are based on daily Treasury statement and reports
from Federal Reserve Banks and Bureau of the Public Debt.

1/ Sales of Series H bonds began on June 1, 1952; the denominations author-
ized were $500, $1,000, $5,000, and $10,000.

£/ Sale was authorized in June 1944, to Armed Forces only, and discontinued
after March 31, 1950.

2/ Sales began in October 1945.
4/ Sales of $10,000 aenomination Series E bonds were authorized on May 1 1952.

2,309
357
395
537
633
639
675
725

2,481
373
454
581

666
527
722
657

83
58

58

56

54
57

55
52

51

46
42
45

5,562

$500 $1,000 $5,000 $10,000 4/ y

7,059
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Table 6.- Sales by States, Series E and H i/ Combined

(In thousands of dollars at issue price)
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In millions of dollars)

End of
fiscal
year or
month

Total
Federal
securi-
ties out-
standing

1/

Interest-bearing securities issued
by the U. S. Government

Total
out-
standing

Held by U. S. Government
investment accounts ^

Public
issues

Special
issues

Held by
Federal
Reserve
Banks -

public
issues

Held by private
investors 2/

Public
market-
able

issues

Public
non-
market-
able
issues

Interest-bearing securities guar-
anteed by the U. S. Government J^

Total
out-
standing

Held by

U. S.

Government
investment
accounts

2/

Held by
private
investors

2/

Matured
debt
and
debt
bearing
no
interest

1953.

195A.
1955.

1956.
1957.

1958.

1959.

1960.

1959-Doc

1960-Jan
Feb
Mar,

Apr
May
June

July
Aug.

Sept

Oct.
Nov.

Dec.

266,123
271,341
274,418
272,825
270,634

276,444
284,817
286,471

290,925

291,215
290,719
286,965

288,919
289,500
286,471

288,472
288,829

288,584

290,646
290,567
290,373

263 ,946
268,910
271,7a
269,883
268,486

274,698
281,833
283 ,241

287,704

288,086
287,588
283,772

285,773
286,308
283,241

285,285
285,634

285,358

287,372
237,138

286,820

47,560
49,340
50,536
53 ,470
55,501

55,842
54,554
55,259

53 ,604

53,125
53,157
53,588

53 ,127

54,286
55,259

54,757
55,863

55,464

54,946
55,309
54,985

7,021
7,111
7,286
8,356
8,674

9,596
9,799

10,360

10,098

10,496
10,322
10,330

10,283

10,385
10,360

10,559
10,641

10,487

10,671
10,748
10,639

40,538
42,229
43,250
45,114
46,827

46,24fa

44.756
44.899

43,506

42,630
42,835
43,257

42,843
43,900
44,899

U,198
45,222

44,977

44,275
44,561
44,346

24,746
25,037
23,607
23,758
23,035

25,438
26,044
26,523

26,648

25,464
25,209
25,264

25,558
26,035
26,523

26,885
26,762

27,024

27,402
27,488

27,384

191,640
194,533
197,598
192,655
189,949

193 ,U8
201,235
201,459

207,451

209,497
209,223
204,920

207,089
205,987
201,459

203 ,644
203,010

202,871

205, CE5

204,342

204,451

119,129
121,771
127,875
126,304
127,179

134,593
144,983
U9,546

154,226

156,701
156,599
152,477

154,936
153,961
U9,546

152,046
151,466

151,402

153,826
153,134

153,515

72,511
72,762
69,723
66,351
62,770

58,825
56,252
51,913

53 ,225

52,795
52,624
52,443

52,153

52,026
51,913

51,598
51,544

51,469

51,199
51,208

50,936

51
80

43
73

106

101
110
139

127

130
135
138

131

U3
139

133
156

160

158

152

155

3

25
50

54
63

79

71
71
71

81

78

79

80
80

82

83

81
81

51
80

41
48
56

46
47
60

56

59

63
66

50

55
60

53

76

79

75

71

74

2,126
2,351
2,634
2,869
2,042

1,646
2,873
3,090

3,095

3,noo

2,996
3,055

3,015
3,059
3,090

3,055
3,039

3,066

3,116

3,277
3,397

Source: Daily Treasury statement for total amounta outstanding; reports 2/
from agencies and trust funds for securities held by U. S. Government
investment accounts; and reports from Federal Reserve Syotera for
securities held by Federal Reserve Banks. ^

1/ Includes certain obligations not subject to statutory limitation.
For amounts subject to limitation, see page 1. *

^ Includes accounts under the control of certain U. S. Government
agencies whose investments are handled outside the Troasuiy.

The total amount of interest-bearing securities held by private investors
is calculated by deducting from the total amount outstanding the amount
held by U. S. Government investment accounts and Federal Reserve Banks.

Consists of guaranteed securities held outside the Treasury, All are
public marketable Issues.
Less than 1500,000.

Table 2.- Net Market Purchases or Sales of Federal Securities for

Investment Accounts Handled by the Treasury V
(In mllllonB of dollars; negative figures are net salea)

Fob. Apr, May July Aug. Sept. Oct.

1940.
I9a.
1942.

1943.

19U.
1945.

1946.

1947.

1948.

1949.
1950.

1951.

1952.

1953.
1954.

1955.
1956.
1957.

1958.
1959.
1960.

-9.5
-2.8
-.5

-U.5
-9.9
-67.5

-8.1

.1
-.2

8.8
-6.6
36.8

22.1
24.6
7.0

23.0
-1.3

U.3

-123.4
U.l
17.5

-20.9
12.0
30.0

-90.3
-105.1
-48.1

-.7

177.4

-1.8

13.5
261.2

6.7
8.8

-4.0

77.2
-9.8
72.6

-155.9
23.0

16.5

-5.7

5.8

-72.9
-11.5
-5.9

-4.7
106.8

5.1
6.3

482.7

.5

12.9
-22.4

18.9
10.7
13.4

10.6
62.2

43.1

-1.6
-.7

.3

.4
-16.5
-55.6

3.3
-61.3
-12.1

1.5

1.1
8.4

19.9
36.2
-2.9

29.9
46.7
35.4

-2.1
iA.O

16.4

-35.2
-10.0
-34.4

.4

-338.6
-30.4

-54.7
-1.9
11.4

2.9
35.9
2.8

56.2
5.7

313.4

-86.3
53.1

21.8

.9

.4

.3

-U5.8
20.5

-56.4

-69.8
-359.2

1.1

-88.4
5.1
3.5

1.5
20.1

-45.5

22.5
398.8
15.8

177.2
9.9

-U.5

-2.3

-67.8
-18.5
-17.0

-157.8
-609.1

5.4

-.1
8.2
.2

1.4
7.9

-21.7

74.8
49.2
182.4

445.5
32.2
35.5

-8.4

-15.8
-19.0
-.2

-41.2
-308.1

4.4

3.8
-2.0
4.7

1.9
.4

-17.2

20.3

9.4
26.4

19.1
IS.

3

44.4

-.3

-4.5

-2.7
-28.1
-12.5

-74.1
-123.1

7.2

4.6
5.0
2.8

3.5
38.4

-10.0

11.8
8.4

10.3

10.6
28.3
3.4

-4.4
-.2

1.0

.3

-123.0

-u.l
.1

-1.7
5.8
8.4

16.5
17.0
21.1

-30.7
56.2
26.6

17.3
41.1

25.5

-5.0
-5.9

-57.6
221.0

11.5
10.7
-3.6

11.7
-1.1

K.2

7.9
83.9

-67.3

55.1
71.6

105.5

-1.1
60.0

4.8
-12.0

-20.3

696.4
-.2

-.1
7.0

29.0

8.2
.6

41.0

234.8
21.3

33.3

43.7
113.1

39.7

1/ Conflists of purchases or sales made by the Treasury of socurltlea
Issued or guaranteed by the D. S, Govemmant for (1) trust funds which
by law are under the control of the Secretary of the Treasury or of the
TrBasuror of the United States, and (2) accounts under the control of
certain U. S. Goverranent agencies whose investments are handled through
the facilities of the Treasury Department. It will be noted that these

transactions differ from those reflected in Table 1 because they
exclude those Government investment accounts for which inveetmenta
are not handled by the Treasury. Table 2 also includes purchases
under Section 19 of the Second Liberty Bond Act, as ameul«d (31 U. S.C,
754a), and excludes the Exchange Stabilization Fund,

lass than $50,000.
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End of

month

1939-Deo .

.

1940-June.
Dec.

1941-June.
Dec

1942-June.
Dec.

.

1943-June
Dec

194^-June
Dec

1945-June
Dec

1946-Feb 10/.

.

June
Dec

1947-June
Dec

1948-June
Dec

1949-June
Dec

1950-June
Deo

1951-June
Dec

1952-June..
Dec.

.

1953-June..
Dec . .

.

1954-June..
Dec...

1955-June..
Dec...

1956-June..
Dec. ..

1957-June..
Dec . .

.

1958-June.

.

Dec...

1959-March.
June.

.

July..
Aug...
Sept .

.

Oct.
Nov.

Dec

1960-Jan
Feb
March. . .

.

April
May
June

July....
Aug

Seiitw

Oct
Nov . p .

,

Total
Federal
securities
out stand-
Ing 2/

47.6

48.5
50.9

55.3
64.3

77.0
112.5

140.8
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.4
257.0

252.4
252.9

252.8
257.2

257.4
256.7

255.3
259.5

259.2
267.4

266.1
275.2

271.3
278.8

274.4
280.8

272.8
276.7

270.6
275.0

276.4
283.0

282.2
284.3

288.8
290.5
288.4

291.4
290.7
290.9

291.2
290.7
287.0

288.9
289.5
286.5

288.5
288.8

288.6

290.6
290.6

Table 3.- Estimated Ovmershlp of Federal Securities

(Per values 1/ in billions of dollars)

Held by banks

18.4

18.6
19.5

21.8
23.7

28.7
47.3

59.4
71.5

83.3
96.5

106.0
115.0

116.7
108.2
97.9

91.9
91.3

85.9
85.8

82.4
85.7

83.9
82.6

81.4
85.4

84.0
88.1

83.6
89.6

88.7
94.1

87.1
86.8

81.0
84.4

79,2
83.7

90.7
93.9

88.8
87.6

88.6
87.8
86.9

87.5
85.4
86.9

84.5
82.3
80.2

82.6
82.2
82.1

84.6
84.7

86.1

89.3
89.3

Conmer-
clal
banks

2/

15.9

16.1
17.3

19.7
21.4

26.0
41.1

52.2
59.9

68.4
77.7

84.2
90.8

93.8
84.4
74.5

70.0
68.7

64.6
62.5

63.0
66.8

65.6
61.8

58.4
61.5

61.1

63.4

58.8
53.7

63.5
59.2

63.5
62.0

57.3
59.5

56.2

59.5

65.3
67.5

53.3
51.5

52.1
61.1
50.3

60.8
59.5
60.3

59.1
57.1
54.9

57.0
55.2
55.5

57.7
57.9

59.1

61.9
61.8

Federal
Reserve
Banks

2.5
2.2

2.2
2.3

2.5
6.2

7.2

11.5

U.9
18.8

21.8
24.3

22.9
23.8
23.3

21.9
22.5

21.4
23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
24.7

24.7
25.9

25.0
24.9

23.6
24.8

23.8
24.9

23.0
24 .'2

25.4
26.3

25.5
26.0

26.5
26.7
26.6

25.5
26.9
26.6

25.5
25.2
25.3

25.6
25.0
26.5

25.9
26.8

27.0

27.4
27.5

U. S.

Government
investment
accounts ^

6.5

7.1
7.6

8.5
9.5

10.5
12.2

U.3
16.9

19.1
21.7

24.9
27.0

28.0
29.1
30.9

32.8
34.4

35.8
37.3

38.3
39.4

37.8
39.2

41.0
42.3

44.3
45.9

47.6
48.3

49.3
49.6

50.5
51.7

53.5
54.0

55.6
55.2

55.9
54.4

53.7
54.6

54.1
54.5
54.2

53.5
53.8
53.7

53.2
53.2
53.7

53.2
54.4
55.3

54.8
55.9

55.5

55.0
55.4

Held by private nonbank Investors

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
114.0

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
134.9

132.9
131.8

130.8
133.4

135.0
137.3

133.3
135.1

136.7
142.3

138.3
138.2

135.9
136.1

129.9
134.8

139.6
142.6

146.1
148.1
U7.3

150.3
150.5
150.3

153.5
155.2
153.1

153.2
152.9
U9.0

W9.0
148.2

U6.9

U5.3
145.9

Individuals 2/

10.

1

10.6

11.2

13.6

17.8
23.7

30.9
37.6

46.1
53.3

59.1
64.1

64.1
63.3
64.2

66.6
65.7

65.8
65.5

55.5
55.3

67.4
55.3

55.4
64.6

54.8
65.2

65.1
64.8

54.7
53.4

55.0
65.0

65.6
65.7

65.5
63.7

62.6
62.0

54.4
64.9

65.2
65.5
66.0

67.1
67.2
67.8

68.5
68.7
69.5

58.8
58.5
68.2

57.9
57.7
57.9

67.5
67.4

Savings bonds

Series Other

E 4 H Series 6/

.2

1.1

3.7
5.9

11.3
15.0

21.1
25.5

29.1
30.7

30.8
30.4
30.3

30.8
31.0

31.5
32.2

33.1
33.8

34.5
34.5

34.5
34.7

34.9
35.3

35.0
35.7

37.5
38.2

39.3
40.1

40.9
41.4

41.5
41.6

42.1
42.5

42.6
42.6

42.5
42.5
42.4

42.3
42.3
42.4

42.4
42.4
42.5

42.5
42.5
42.5

42.6

42.6
42.7

42.7
42.8

1.9

2.6
2.8

3.4
4.2

5.4

6.5

7.9
8.7

10.1
10.7

11.6
12.2

12.5
13.1
13.9

U.7
15.2

15.5
15.6

15.7
15.5

15.4
15.1

U.6
U.4
U.l
13.8

13.2
12.7

12.1
11.7

10.9
10.2

9.4
8.7

7.6
6.6

5.9
5.2

4.8
4.5

4.3
4.2
4.1

4.0
3.9
3.5

3.4
3.3
3.3

3.2
3.1
3.1

3.0
3.0
2.9

2.9
2.8

Other
secu-
rities

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

U.9
17.1

18.5
21.2

20.8
19.9
20.1

21.1
19.4

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

15.7
16.0

16.8
15.4

15.1
13.5

14.8
14.8

16.3
15.5

16.4
15.4

U.6
14.3

16.9
17.8

18.3
18.8
19.5

20.8
21.0
21.9

22.7
23.0
23.7

23.2
22.9
22.6

22.3
22.1
22,3

22.0
21.8

Insurance
companies

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.5

22.7
24.0

24.4
24.9
24.9

24.6
23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
15.5

15.7
15.0

16.0
15.9

15.4
15.3

15.0
14.6

13.6
13.2

12.7
12.5

12.2
12.7

12.6
12.5

12.6
12.7
12.6

12.5
12.5
12.3

12.5
12.4
12.2

12.1
12.0
11.8

11.9

11.8

11.8

11.8
11.8

Source: Debt Analysis Staff in the Office of the SecrBtary.

^ United States savings bonds, Series A-F and J, are included at
current redemption value.

^ Securities iaaued or guaranteed by the U. S. Government, excluding
guaranteed securities held by the Treasury. For amounts subject to
statutoiy debt limitation, aee page 1.

2/ Consists of commercial banks, trust companies, and stock savings
banks in the United States and in Territories and island posaea-
aions. Figures exclude securities held in trust departments.

Jg/ Holdings by Federal land banks are included under "Miscellaneous
inveatora" instead of "U. S. Government investnent accounts'* after
June 26, 1947, when the proprietary interest of the United States
in these banks ended.

^ Includes partnerships and personal trust accounts. Nonprofit
institutions and corporate pension trust funds are included under
"Miacellaneous investors."

i/

3/

12/
p

Mutual
savings
banks

3.1

3.1
3.2

3.4
3.7

3.9
4.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.0
11.5

11.5
11.4

11.6
10.9

10.2
9.8

9.5
9.5

9.5
9.2

9.1
8.8

8.7
8.5

8.4
8.0

7.9
7.6

7.4
7.3

7.4
7.3

7.3
7.3
7.3

7.0
6.9
6.9

6.9
5.9
5.9

6.8
5.7
6.6

6.5

5.6

6.5

6.4
6.3

Corpora-
tions 7/

2.1
2.0

2.0
4.0

4.9
10.1

12.9
16.4

20.2
21.4

23.3
22.2

19.9
17.8
15.3

13.7
U.l
13.6
U.8
15.8
16.8

18.4
19.7

20.1
20.7

18.8
19.9

18.5
21.5

15.6
19.2

18.8
23.5

17.7
19.1

16.8
18.6

15.3
19.6

21.0
21.5

23.4
2ii.4

22.9

24.1
24.2
23.5

25.4
26.2
23.4

24.1
24.7
21.7

22.1
21.4
20.3

20.1
20.6

State and
local
govern-
ment 8/

.4

.5

.5

.7

.9

1.0

1.5

2.1

3.2
4.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.4
9.6

10.4
11.1

12.0
12.7

13.9
U.4
U.7
15.1

15.7
15.1

16.9
17.0

16.9
16.7

16.8
16.7

17.1
17.3
17.4

17.5
17.6
17.7

17.8
18.0
18.2

18.0
18.0
18.1

17.9
17.7
17.4

17.

J

17.2

Discontinued series. Series A-D were sold from March 1, 1935, through
April 30, 1941. Series F and G were sold from May 1, 19il through
April 30, 1952. Series J and K were sold from May 1, 1952, through
April 30, 1957.
Exclusive of banks and insurance corapanlea.
Conaiats of trust, sinldng, and investment funds of State and local
governments and their agencies, and Territories and island possessiona.
Includes aavings and loan associations, nonprofit institutions, cor-
porate pension trust funds, dealers and brokers, and Investments of
foreign balances and international accounts in this country. Begin-
ning December 19A6, Includes Investments by the International Bank for
Reconatruction and Development and the International Monetary Fund in
special nonintersst-bearing notes issued by the U. S. Govemmant.
Immediate postwar debt peak.
Preliminary.
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.TREASUKf SUHrerr OF OWNERSHIP, N07E^EER 30, 1960.

The monthly Treasury Survey of Ownership covers
securities Issued by the United States Government and
by Federal agencies. Of all such securities held by the
respective classes of Investors In the United States, the
banks and Insurance companies Included In the Survey
account for about 95 percent and the corporations and
savings and loan associations Included In the Survey about
half. Data for banks and Insurance companies were first
published for March 3I, IS^l, In the May I9IH Treasury
Bulletin. Data for corporations and savings and loan

associations were added to the Survey for June i960,
appearing In the September I96O Bulletin, together with
corresponding data for a few prior months.

Holdings by oommerolal banks distributed according
to Federal Reserve member-bank classes and nonmember banks
are published for June 30 and December 3I. Holdings by
corporate pension trust funds are published for quarterly
dates beginning with December 31, 191*9. They first
appeared In the March 195U Bulletin.

Section I - Securities Issued or Guaranteed by the United States Government
Table 1.- Summary of all Securities

(Par values - in millions of dollars)

Classification

Interest-bearing securities:

Public marketable
Public nonmarketable ^. .

Special Issues

Total interest-bearing securities

Matured debt and debt bearing no interest 2/ • •

Total securities issued or guaranteed by the
U. S, Government 8/

Total
amount
outstand-
ing 1/

188,992
53,738
•M,561

287,290

3,277

290,567

6,322
commer-
cial
banks

2/2/

53,391
487 6/

53,877

Held by investors covered in Treasury Survey

513
mutual
savings
banks

2/

5,989
301

6,290

Insurance companies

Footnotes at end of Table 4.

307
life

4,695
1,469

6,164

529 fire,
casualty,
and
marine

4,370
183

4,553

489
savings
and loan
associa-
tions

2,440
124

2,564

497
corpora-
tions

11,626
10

11,636

U. S. Ciovem-
ment invest-
ment accounts
and Federal
Reserve Banks

35,788
2,529

44,561

82,877

Held by
all other
investors

70,694
48,636

119,329

Table 2.- Summary of Interest-Bearing Public Marketable Securities
(Par values - in millions of dollars)

Classification

By type of security:

Issued by U, S. Government:
Treasury bills
Certificates of indebtedness..
Treasury notes
Treasury bonds
Panama Canal bonds

Guaranteed by U. S. Government 8/.

Total

By maturity distribution:
Call classes (due or first becoming
callable):

Within 1 year
1 to 5 years
5 to 10 years
10 to 15 years
15 to 20 years
20 years and over
Guaranteed securities S/

Total.

MQt\u*ity classes (final maturity 2/):
Within 1 year
1 to 5 years
5 to 10 years
10 to 15 years
15 to 20 years
20 years and over
Guaranteed securities 8/

Total

By tax status: 10/
Wholly exempt from Federal income taxes....
Partially exempt from Federal income taxes.
Subject to Federal income taxes 11/

Tota 1

Total
amount
outstand-
ing

Footnotes at end of Table 4.

39,454
18,442
51,226
79,668

50
152

188,992

84,037
75,221
16,418
1,123
3,127
8,913

152

188,992

75,324
70,755
18,544
11,708
1,527

10,982
152

188,992

50
1,485

187,457

188,992

6,322
commer-
cial
banks

2/2/

6,455
2,326
16,7%
27,793

12

9

53,391

19,033
29,682
3,965

85
161
456

9

53,391

15,263
30,124
5,633
1,700

108

554
9

53
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Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par values - in millions of dollars)

Issue

Treasury bills:

Regular weekly:

December
March

1960
1961

February 1961.

May 1%1.

Tax anticipation:
March
June

1%1.
1961.

January 1%1

.

April 1961.

July 1961.
October 1961.

Total Treasury bills.

Certificates of indebtedness:

^-7/8)6 February
4-3/8 May
3-1/8 August

1%1-^.
1961-B.
1961-C.

Total certificates of indebtedness.

Treasury notes;

3-5/8!f May
4 Au^st
3-5/8 February

4
3-1/4

4

4
3-3/4
2-5/8

4
4-7/8
3-3/4

4-3/4
5

4-7/8

4-5/8
1-1/2
1-1/2

1-1/2
1-1/2
1-1/2

1-1/2
1-1/2
1-1/2

1-1/2
1-1/2

February
February
May

Augxist

November
February

May
November
May

May
August
November

May
April
October

April
October
April

October
April
October

April
October

1961-B. .

.

1961-A. .

.

1962-A..,

1962-D. .

,

1962-F...
1962-E. .

.

1962-B...
1962-C...
1963-A..,

1963-B..,
l%3-0..,
1964-D..,

1964-A..,
1964-B. .

,

1%4-C..

1965-A..,

1961-EA.
1961-EO.

1962-EA.
1962-EO.
1963-EA.

1%3-EO.
1964-EA.
1964-EO.

1%5-EA.
1965-EO.

Total Treasury notes.

Treasxiry bonds:

2-V4)f
2-1/4
2-3/4

2-3/4
2-1/2
2-1/2

2-1/2
2-1/2

3

2-1/2
2-1/2
2-5/8

June 1959-62
December 1959-62
December 1960-65 12/.

September 1961
November 1961
June 1962-67

2-1/2
2-1/2
3-3/4

3
2-1/2
2-1/2

August
December
February

June
December
February

March
March
May

1963
1963-68.
1964

1964-69.
1964-69.
1965

1965-70.
1966-71.
1966....

August 1966....
June 1967-72.
September 1967-72.

Total
amount
outstand-
ing

19,821
6,111

3,512
3,504

1,504
2,001
1,501
1,502

39,454

6,938
3,674
7,829

18,442

4,078
2,136

647

1,435
9,098
2,211

158

1,U3
3,971

1,743
3,011
3,893

4,933
2,316
4,195

2,113
144

332

551
590
533

506
457
490

466
76

51,226

5,262
3,451
1,485

2,239
6,963
1,465

6,755
1,822
3,854

2,642
2,563
6,896

4,689
2,935
1,213

1,484
1,795
2,716

Held by investors covered in Treasury Survey

6,322
commer-
cial
banks

2/y

2,061
668

774
1,883

94
209
237
529

6,455

625
985
715

2,326

390
573
137

573
1,697
1,236

83

513
2,730

679

1,034
2,304

609
321
971

820
33

106

224
371
306

305

235
281

211
48

16,796

2,372
1,398
1,307

964
•3,097

750

4,364
629

2,489

749
732

3,807

469
174
697

837
109

1,240

513
mutual
savings
banks

2/

53
17

9
16

14
15

15

14

45
52

31

15

32

4

40
48
51

2

46
65

79

152

93

96
94
166

146

3

7
15

26
1

Insurance companies

1,192

93
49
*

56
87
85

92
206
67

450
305
111

557
275
42

56

135
140

307
life

64

4

29
22

137

26
16

3

46

1

3
»

1

35
14

*

4
12

1

12

5

16
17
10

U
2

3

5

4
14

108

4

294

529 fire,
casualty,
and
marine

28
40
»

6

39
U
21
64
2

127
129
55

816
749

7

2

78

25

80
18

26

3

51
36
21

24
38
14

42
48
14

2

58
84

33
83
148

59
56
80

93
8

12

40
10
30

18

36
25

23

5

1,087

260
139
30

m
215
101

276
172
77

169
143
326

172
103
30

40
42
97

489
savings
and loan
associa-
tions

72

24

5

5

20
17
10

24
24

56

15
18

7

27
15

37

»

23
58

33

43
76

24
23
44

59

497
corpora-
tions

506

89
41
2

23
46
29

63
54
72

69
59

114

55
64
15

66
70
81

2,052
692

1,374
1,043

54
358
197
330

6,100

612
577
310

1,500

34
53
1

23
646
123

19

83

6

43
45

35

54
17

19
27
90

123

80
68

43
59

44

49
15

U. S. Govern-
ment invest-
ment accounts
and Federal
Reserve Banks

285
UO
24

158
,117

15

124
12

42

5

4
204

12

7
29

6
7

4

2,134
901

56
16

99
233
276
137

3,851

3,789
277

5,576

9,642

2,931
263
326

15

5,120
28

95
165

100
142
84

,707
103

,036

225
2

5

U,349

519
739

M

73
163
142

55
203
73

352
398
619

1,240
702

37

124
165

237

Held by
all other
investors

13,306
3,786

1,238
516

1,212
1,157

752

479

22,446

1,766
1,707
1,163

4,636

668
1,156

157

712

1,488
709

65

385
775

812

1,503
1,139

1,386
1,648

872

737
74

116

157
128
113

131
115
108

49

3_

15,205

1,616
934
122

847
2,201

329

1,761
482

1,032

721
793

1,661

1,367
860
357

352
1,188

892

Footnotes at end of Table 4. (Continued on following page)
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Section I - Securities lesued or Guaranteed by the United States Government
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - in millions of dollars)



62 Treasury Bulletin

.TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, I960.

Section II - Interest-Bearing Securities Issued by Federal Agencies But

Not Guaranteed by the United States Government
(Par values - in millions of dollars)

Footnotes 1 through 10 on preceding page.
ll/*^ Includes Federal Housing Adminlatration debentures; see footnote 13/.
12/ The Treasury bonds of 1960-65 are partially tax-exempt and the Panama

Canal bonds of 1961 are wholly tax-exempt (see footnote 10/).

X2/ These securities are classified as taxable, although a small inde-
terminate amount of the Federal Housing Administration debentures
is partially tax-exempt (see footnote lo/).
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.MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 30, I960.

Current market quotations ehown here are over-the-

counter closing bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Oovernment except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable

I

AlLoimt
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.MURKET QUOTATIONS ON TREASDKT SECURITIES , DECEMBER 30, I960.

Table 4.- Taxable Treasury Bonds

(Price decimals are 32nds)
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.MARKET QUOTATIONS ON TREASHRI SECURITIES, DECEMBER 30, I960.

65

o
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.AVHIAGE YIEUDS OF LONG-THIM BONDS.

Table !•- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods

(percent per annum)

Treasury
bonds l/

Uoody's Aaa
corporate
bonds

Treasury
bonds 1/

Moody's Aaa
corporate
bonds

Treasury
bonds ^

Moody's Aaa
corporate
bonds
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JRTBINAL RBVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources

(In thousands of dollara)
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.INTERNAL REVENUE COLLECTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

1946

Beginning with t/ie fiscalyear 1955, includes undistributed depositary receipts and unapplied collectians. The whole amount of
such receipts for excise taxes Is Included under "Other excise taxes^

of ricfl of 1h« S«cralQry of ma Traaaury
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.MDHETAFY STATISTICS,

Table 1.- Money in Circulation
(In millions of dollars exoept per capita figurea)

End of fiscal

year or month

Total
money In

circula-
tion 1/

Paper money

Total
paper
money

Gold
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.MONETARY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver
•Dollar amounts in ndlilone]

End of fiscal
year or mon'th

Oold
(*35 per
fine ounce)

Silver
($1.29+ per
fine ounce)

Ratio of silver
to gold and
silver in
monetary stocks

(in percent)

1953
195.^

1955
1956
1957

1958
1959
1960

1959-December

1960-jQnuary
February
March

April

May
June

July
August

September

October
November

December

Source: Circulation Statement of United States Money. For detail of
silver monetary stock see Table 4.

22,462.8
21,927.0
21,677.6
21,799.1
22,622.9

21,356.2
19,704.6 1/
19,322.2

19,455.9

19,443.6
19,420.5
19,407.8

19,359.6

19,352.1
19,322.2

19,143.8

19,005.2
18,684.6

18,402.1

17,910.3
17,766.6

3,814.3
3,863.1
3,922.4
3,994.5
4,116.6

4,306.0
4,414.1
4,394.5

4,382.7

4,379.4
4,376.4
4,375.6

4,390.2
4,390.3
4,394.5

4,393.7

4,391.1
4,387.7

4,384.1
4,378.2

4,375.6

14.5

15.0
15.3
15.5
15.4

16.8
18.3
18.5

18.4

18.4
18.4
18.4

18.5

18.5
18.5

18.7

18.8

19.0

19.2

19.6
19.8

1/ See Table 3, footnote 2.

Table 3.- Gold Assets and Liabilities of the Treasury

( In millions of dollars)

Ead of calendar year or month Gold assets
UabiUties:
Gold certificates
etc. 1/

Balance of gold in
Treasiorer'B account

1953 ,

1954
1955
1956
1957

1958
1959 ,

1960

1960-January.

.

February.
March. ...

i^ril
May
June

July
August . .

.

September

October .

.

November

.

December

.

22,029.5
21,712.5
21,690.4
21,949.5
22,781.0

20,534.3
19,455.9 2/'

17,766.6

19,443.6
19,420.5
19,407.8

19,359.6
19,352.1
19,322.2

19,U3.8
19,005.2
18,684.6

18,402.1

17,910.3

17,766.6

21,545.7
21,223.5
21,199.1
21,458.3
22,272.9

20,138.2
19,350.5

17,665.6

19,341.2
19,320.6

19,299.2

19,253.0
19,245.2
19,215.5

19,024.9
18,895.1
18,580.1

18,292.9

17,796.3
17,665.6

483.7
489.0
491.2
491.2
508.1

396.1
105.4

101.0

102.4
99.9
108.6

106.6
107.0
106.8

118.9
110.1
104.5

109.2

114.0
101.0

Source: Circulation Statement of United States MDney.

1/ Comprises (1) gold certificates held by the public and in Federal
Reserve Banks; (2) gold certificate credits in (a) the gold certificate
fund - Board of Governors, Federal Reserve System, and (b) the redemp-

tion fund - Federal Reserve notes; and (3) reserve of $156.0 million
against United States notes and Treasury notes of 1890.

2/ The United States payment of the $343.8 million increase in its gold

subscription to the International Monetary Fund, authorized by the act

approved June 17, 1959 (22 U.S.C.286e) was made on June 23, 1959 (see

"Budget Receipts and Expenditures," Table 4, footnote 10).
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Table 4.- Cotnponente of Silver Monetary Stock

(In minions of dollars

]

^d of calendar

year or month

Silver held in Treasury

vSecurlng silver certificates 1/

Sliver
bullion 2/

Silver

doUars

In Treaaurer's account

Subsidiary
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Table 5.- Sel^iorage
(Cuaulatlve froo January 1, 1935 - in millions o£ dollars'!
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Table 1.- Balance Sheets as of June 30, 1960, and September 30, 1960
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Table 2.- Income and Expense

ClasalflcatloD
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• CAPITAL MWEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January 15.

ig^lt, Executive Order IOO33 of February g, 13^3, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasuiv Bulletin." Supplementary Information le

published at lees frequent Intervale. Reports by banks,

bankers, securities brokers and desders, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April

195'^, data reported by banks In the Territories and

possessions of the United States are Included In the

published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and posseeslone, the

official Institutions of foreign countries, wherever

such Institutions may be located, and international

organizations. "Short-term" refers to original maturi-

ties of one year or less, and "long-term" refers to all

other maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195'^ Issue of the "Treasury Bulletin,"

pages '*5-'^7• As a result of changes In presentation

Introduced In that Issue, not all breakdowns previously

Section I - Summary by Perlodc

Table 1.- Net Capital Movement Between the United States and Foreign Countries
(In millions of dollars; negative figures Indicate a net outflow of capital from the United States)

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods nnd by

countries, of data on short-term banking liabilities to

and claims on foreigners and transactions in long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In six tables

which appear at less frequent Intervals. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns. Is published quarterly in the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and olalras reported by

banks and bankers, and Table 3. estimated gold reserves

and dollar holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table U, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September issues. Table 5,

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually, appearing in the April

Issue through I95S and In the March Issue thereafter.

Table 6, purchases and ssdee of long-term securities by

foreigners during the preceding calendar year, also

appears annually, beginning with the May 1959 Issue.
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners
(Position at end of period in millions of dollars)

End of calendar
year or month

Short-term liabilities to foreigners

Payable in dollars

Foreign
official

Other
foreign

Inter-
national

Payable in
foreign
currencies

Short-term claims on foreigners

Payable in dollars

Loans to

foreign banks
Other

Payable in
foreign cur-
rencies

1942...
1943...
1944...
1945...
I«46...

1947...
1948. .

.

1949...
1950...
1951...

1952...
1953...
1954...
1955...
1956...

1957...

1958...

1959. .

.

1960 p.

1960-January.

.

February.
March

April.
May. ..

June.

.

July
August
September

October
November p. . ,

.

December p. . .

.

4,205.4
5,374.9
5,596.8
6,883.1
5,480.3

7,116.4
7,718.0
7,618.0
8,644.8
9,302.2

10,546.1
11,648.4
12,918.6
13,600.7
14,939.1

15,158.3
16,159.1
19,386.6r
21,370.7

19,389.4r
19,484. Lr

19,673.5r

19,852.3r
20,178.8r
20,434. 3r

20,740.1r
21, 210. Or

21,218.8

21,442.1
20,905.3
21,370.7

2,244.4
3,320.3
3,335.2
4,179.3
3,043.9

1,832.1
2,836.3
2,908.1
3. 620.

3

3,547.6

4,654.2
5,566.9
5,770.1
6,952.8
8.045.4 1/

7.916.5 1/
8,664.9
9,M8.1r
10,370.8

8,899.4r
8,875.2r
9,004. 5r

9,207.9r
9,257.0r
9,582.2r

9,738.3r
10,135.8r
10,084.8

10,328.1
10,080.8
10,370.8

1,947.1
2,035.7
2,239.9
2,578.2
2,922.0

2,972.7
2,947.0
3,001.0
3,451.7
4,041.2

4,245.6
4,308.4
4,335.4
4,726.5
5,392.8 ]/

5,665.3 1/
5,890.8
7,0C3.2r
5,935.0

7,296.2r
7,267.4r
7,307.8r

7,345. lr
7,495.7r
7,459.4r

7,591.6r
7,524.4r
7,459.2

7,2«g.,0

7,009.9
6,935.0

473.7

2,262.0
1,864.3
1,557.8
1,527.8
1,641.1

1,584.9
1,629.4
1,769.9
1,881.1
1,452.1

1,517.3
1,544.0
3,158.1
3,953.0

3,137.7
3,285.3
3,299.6

3,234.4r
3,358.5r
3,316.9r

3,333.5
3,465.3
3,564.6

3,682.2
3,695.8
3,953.0

13.9
17.9
21.6
25.5
40.6

49.7
70.4
51.0
44.9
72.2

51.4
43.7
43.2
40.3
48.8

59.0

59.4
77.2
111.9

56.3
56,3
51.6

64.9
67.5
75.8

75.6
83.4
110.2

U3.7
118.8
111.9

246.7
257.9
329.7
392.8
708.3

948. Q

1,018.7
827.9
898.0
968.4

1,048.7
904.5

1,386.5
1,548.5
1,945.7

2,199.4
2,542.0
2,623.3
3,553.7

2,700.5
2,580.5
2,727.7

2,707.3
2,590.5
2,764.5

3,062.1
3,117.8r

3,145.9

3,338.2
3,307.7
3,553.7

72.0
86.4
105.4
100.3
319.6

292.9
351.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
405.4

385.5
439.4
497.5
522.5

519.7
490.4
474.8

484.4
486.9
473.2

489.0
494.5
483.6

504.7
488.5
522.5

143.7
137.2
169.7
245.0
290.5

490.6
557.1
494.3
506.3
699.4

847.5
645.5
969.0

1,055.5
1,390.8

1,656.5
1,904.9
1,908.5

2,554.2

1,971.4
1,9%.

5

2,045.3

2,005.2
1,979.2
2,011.4

2,176.4
2,214.4r
2,232.5

2,355.2
2,395.6
2,554.2

30.9
34.4
54.5
47.5
98.1

155.4
100.4
110.8
240.6
91.8

78.4
101.6
211.0
153.9
149.6

147.3

197.7
217.2

477.0

209.3
193.6
207.6

217.7
224.5
279.9

396,7
408.8
430.7

478.3
423.5
477.0

1/ Preliminary.
Revised.

Beginning in August 1956 and again in April 1957, certain accounts
previously classified as "Other foreign" are included in "Foreign official,"

Table 3.- Purchaaea and Sales of Long-Term DoineBtlc Securities by Foreigners
(In millions of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar
year or
month

U. S. Government bonds
and notes 1/

Sales
Net
purchases

Corporate and other

Bonds 2/

Net
purchases

Sales
Net
purchases

Total
purchases

Total

sales

Net pur-
chases of
domestic
securities

1935-41
1942
1943
1944
1945

1946
1947
1948
1949
1950

1951
1952
1953
l')54

1955

1956
1957
1958
1959
1960 p

1960-Jan
Feb
March.

.

April.

.

May. . .

.

June . .

,

July..,
Aug ...

Sept..

Oct...

Nov p.

Dec p.

396.8 3/
164.2
241.3
513.6
377.7

414.5
344.8
282.4
430.0

1,236.4

573.6
533.7
546.0
800.9

1,341.1
883.4
666.1

1,223.9
1,216.9
1,729.2

103.9
119.5
112.7

188.0
165.9
198.4

48.0
60.5
44.5

US.

4

344.7

194.9

492.4
138.5
170.6
268.2
393.4

584.2
283.3
330.3
333.6
294.3

1,356.6
231.4
728.0
792.7
812.1

1,018.3
718.3

1,187.6
528.0

1,601.4

53.5
87.8
70.3

85.7
241.4
159.5

57.6
184.4
93.4

196.1
ZfS.3

99.4

3/ -95.7 3/
25.7
70.7
245.3
-15.7

-269.7
51.5
-47.9
95.4

942.1

-683.0
302.3
-82.0
8.2

529.0
-135.0
-52.1
36.3

688.9
127.8

50.4
31.6
42.3

102. >

-75.5

28.8

-123.9
-48.9

-47.7

82.4
95.6

107.7

120.0
200.1
212.8
289.7
324.7
287.1
310.2
361.4
368.8
443.1

29.8
36.8
42.4

34.7
40.5
41.1

35.0
40,3
37.9

44.7

30,9
28.8

2/

^/
2/

108.3

141.6
188.5
197.4
283.6
295.0
251.8
258.9
344.0
295.2
395.1

24.3
25.4
28.8

23.0
24.0
34.9

37.4
47,9
37.3

31.0

34.2
47.0

^,
2/

2/
-.5

-21.6

11.7
15.3
6.1

28.7
35.3
51.3
17.3
72.5
47.9

5.5
11.4
13.6

11.7
15.5
6.2

-2.3
-7.5

.6

13.7
-3.3

-18.2

430.2 3/
95,4
151.6
136,9
260.2

367.6
226.1
369.7
354.1
666. J

739.8
650.2
589.1

1,115.1
1,561.2
1,519.5
1,306.4
1,397.3
2,224.4

1,975.2

199.3
157.4
156.1

155.9
164.8
231.3

154.1
43.5

143.4

134.6

155.9
178.8

841.6 3/
75.5
194.6
171.4
357.7

432.1
376.7
514.1
375.3
664.0

619.5
649.2
533.9
980.2

1,433.7
1,363.5
1,163.8
1,453.6
1,851.5

1,773.9

127.6
123.1
126.9

122.1
158.7
185.2

154.8
139.4

151.7

156.4

145.5

172.4

-411.4 3/
20.9
-43.0
-34.5
-97.4

-64.5
-150.6
-144.3
-21.2
2.9

120.3
1.0

55.2
135.0
127.5
256.0
142.5
-55.3
362.9

201.2

71.7
34.3
29.2

33.8
6.1

46.1

-.7
4.0

-IS.

2

-21.8

10.4

6.5

9,322.1
260.6
392.9
650.4
537.9

782.1
570.9
552.2
784.1

2,011.1

1,533.3
1,384.0
1,447.9
2,205.7
3,227.0
2,790.0
2,282.8
2,982.5

3,810.1

4,147.4

333.0
313.7
311.2

378.6
371.2
470.7

237.1
244.3
225.8

327.7

531.4

402.6

8,695.3
214.0
365.2
439.7
751.0

1,116.3
659.9
344.4
708.9

1,056.6

2,117.6
1.009.0
1,459.4
2,055.4
2,541.8
2,633.5
2,141.0
2,985.2
2,585.7

3,770.5

205.4
235.4
226.1

2J0.8
424.1
389.5

J,'.9.d

371.8
292.3

383.5

442.0

318.7

526.7
45.6
27.8
210.7
-113.1

-334.2
-89.1

-192.2
75.2
944.4

-584.3
314.9
-11.5
149.3
585.2
156.4
141.8
-2.7

1,124.4

377.0

127.6
77.3
85.1

M7.8
-52.9
81.2

-12.7

-127.5
-66.5

-55.9

89.4
83.9

if

Through 19'»9, Includes transactions in corporate bonds.
Through 19'*9, Included with transactions In U. 3. Govemment
bonds and notes.

3/ January 4, 1940, through December 31, 194l; the breakdown between
stocks and bonds is not available for earlier years,

p Prelijnlnary.
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Section I - Sunriary by Periods

Table 4.- Purchaeee and Sales of Long-Term Foreign Securities by Foreigners

(In millions of dollars; negative figures indicate a net outflow of capital from the United States i

Calendar year
or month

Foreign bonds

Net

purchases

Foreign stocks

Net
purchases

Total
purchases

Total
sales

Net purchases
of foreign
securities

1935-41
1942
1943
1944

1945

1946
1947
1948
1949

1950

1951
1952
1953
1954

1955
1956

1957
1958
1959
1960 p

1960-January. . .

.

February
March

/ftiril

May
June

July
August , . . . .

September.

,

October,
. .

,

November p.

December p.

n, a.

446.4
31A.3

755.

658.

211.

321.

589.

500.4
495.3
542.5
792. <•

693.3
606.5
699.0
889.0
945.6
881.7

57.5
76.7
56.9

75.5
58.5

83.7

52.6
36.1

73.0

244.2

35.8
31.3

n. a.

n. a.

372.2
225.3
347.3

490.4
634.3
291.4
311.5
710.2

801.0
677.4
621.5
841.3
509.4
991.5

1,392.0
1,915.1
1,457.6
1,429.6

58.7
238.1
174.0

108.7
86.9

142.1

82.8
60.0
89.4

268.0
44.1

76.7

n. a.

n. a.

74.2
89.0

-29.2

265.5
24.5
-79.8
9.8

-121.0

-300.6
-182.1
-79.0
-48.8
183.9

-385.0
-693.1

-1,026.1
-512.0
-547.9

-1.2

-161.4
-117.1

-33.2
-28.4

-58.5

-30.2

-24.0
-16.4

-23.8
-8.3

-45.4

23.3
26.6
37.3

65.2
57.1
81.7
88.8
173.8

272.3
293.9
310.1
393.3
663.6
749.2
592.8
467.2
566.1
500.8

55.5
41.1
42.4

40.5
57.7
50.2

34.5

34.7

3!..

6

34.9
42.5

31.2

n. a.

n. a.

19.8
22.1
54.8

65.6
42.6
96.7
70.8
198.2

348.7
329.6
303.4
644.9
877.9
875.2
621.9
803.7
803.8

574.7

45.0
36.4
44.2

59.3
45.7
69.6

45.6

47.9

44.4

35.2

53.2

48.2

3.5
4.5

-17.5

-.4

14.6
-15.0
18.0

-24.4

-76.4
-35.8

6.8
-251.6
-214.3
-126.1
-29.1
-336.4
-237.7

-73.8

10.6
4.6
-1.8

-18.8

12.0
-19.4

-11.1

-13.2
-8.8

-.4
-10.7

-16.9

4,008.2
220.5
469.6
340.9
355.4

821.2
715.9
293.3
410.1
763.0

772.7
789.1
852.7

1,185.8
1,356.9
1,355.7
1,291.8
1,356.2
1,511.7

1,382.5

113.0
117.8
99.2

116.1
116.2

133.8

87.2

70.8
108.5

279.0

78.3

62.6

3,152.6
227.9
391.9
247.4
402.1

556.1
676.8
388.2
382.3
908.4

1,149.7
1,007.0
924.9

1,486.1
1,387.3
1,866.8
2,014.0
2,718.8
2,261.5

2,004.2

103.6
274.5
218.2

168.0
132.6

211.7

128.5
108.0
133.7

303.2

97.2

124.9

855.5
-7.4
77.7
93.5
-46.6

265.1
39.0
-94.8
27.8

-145.4

-377.0
-217.9
-72.2
-300.4
-30.4

-511.1
-722.1

-1,362.5
-749.7

-621.7

9.4
-156.8
-119.0

-52.0
-16.4

-77.9

-41.3
-37.2
-25.2

-24.2
-18.9

-62.3

Not available.

Preliminary.
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Section II - Summary by Countries
Table 1.- Short-Term Banking Liabilities to Foreigners V

(Foaltlon at end of period in mllUoofl of dollars)

Country
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Couatry

Europe:

Austria.. ......
Belgium
CzechoslovalEla

.

Denmark
Finland

France
Germany, Federal Republic of.

Qreece
Italy
Netherlands ..................

Norway
Poland
Portugal •

Rumania .,.....• •

Spain

Sweden
Switzerland.
Turkey
D.S.S.R
United Kingdom.

Yugoslavia
Other Europe...

Total Europe.

Latin America:
Argentina.
Bolivia..
Brazil...
Chile....
Colombia.

Cuba
Dominican Republic
Guatemala
Mexico ...................
Netherlands Antilles and
Surinam.. ...............

Panama , Republic of

.

Peru
El Salvador
Uruguay
Venezuela ,,,,
Other Latin America.

Total Latin America.

Asia:

China Mainland.
Hong Kong
India
Indonesia
Iran,

Israel
Japan
Korea, Republic of,
Philippines
Taiwan

'

Thailand
Other Asia

Total Asia

Other countries:

Australia
Congo, Rep\iblic of the ^.
Egyptian Region - U.A.R, ^
Onion of South Africa
All other

Total other countries.

International

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period in millions of dollars)

Grand total.

1957

6.4
24.5

.1

10.7
4.1

114.4
140.0
6.3

56.3
29.4

23.4
3.6
2.0

10.2

34.5
76.2

97.5

2

28.3
3.2

99.5
32.6

103.2

113.1
14.7
7.8

^31.0

2.3

18.5
30.8
8.4

41.7
169.9
51.0

955.8

2.5
6.9
5.6

.2

21.7

23.6
U5.6

1.6
52.9
5.7

13.7
106,1

12.7
5.0
1.0

12.0
18.9

49.7

Calendar year

1958

7.1

64.6
.7

14.3
5.9

102.1
76.5
7.2

35.7
55.6

22.2
3.5

2.1

29.7

24.0
42.4
72.5

.1

123.9

.9

5.2

695.

39.8
3.1

147.5
52.1
50.6

166.1
19.1
11.8

293.0

5.9

23.4
30.7
9.8
51.9

141.7
52.9

1,099.3

2.5
5.5
4.1
.2

27.3

23.3
178.6

1.3
66.8
6.1

12.8
106.5

12.8
3.7
2.5
21.1
29.1

69
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Section II - Summary by Countries

Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners

(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the Unlt'^.-d States)

1/ Fonnerly Belgian Congo.

2/ Data on transactions by the Syrian Region -

separately, but are included in "Other Asia,
U.A.R. are not available

Preliminary.
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Section 11 - Summary by Countries

Table 4.- Net Transactions In Long-Term Foreign Securities by Foreigners

(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Country

Calendar year

1958 1960 p

1960

July August September October November p December p

Europe:

Austria
Belgium
Czechoslovakia.
Denmark
Finland

France
Germany, Federal Republic of.

Greece
Italy
Netherlands

Norway
Poland
Portugal
Rumania
Spain

Sweden
Switzerlaad...

.

Turkey
U.S.S.R
United Kljigdom.

Yugoslavia..

.

Other Europe.

Total Europe.

Canada

Latin America:
Argentina.
Bolivia...
Brazil...

.

Chile
Colombia .

.

Cuba
Dominican Republ Ic

Guatemala
Mexico
Netherlands Antilles and
Surinam

Panama, Republic of.
Peru
El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

Asia:
China Mainland.
Hong Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of.

Philippines
Taiwan

Thailand
Other Asia

Other countries:
Austra lia

Congo, Republic of the l/..,
Egyptian Region - U.A.R. 2/.
Union of South Africa
All other

Total other countries.

International.

Grand total.

2,i(£
602

3,387
288

17,602
203,837

885

4,585
-8,641

9,065
-4

358
-5

66

519

27,904
17

3,909

35

-35,745

231,066

-552,227

-370
292

8,697
913

3,339

806
-350
-U

13,488

176

106
-2,310

-72

-1,642
-8,045

95

15,109

-103

'-i,49G

72
-5

-50,564
677
10

559
-25

-525
-9,874

-45,188

6,051
283
-308

5,633
1.221

12,880

-383,783

-18,018
21,299

-3

3,256
5,102

18,912
99,082
-912

7,345
-234,089

-16,325
-7

3,513

-57

691
92,200

-16

-27,801

24
-26,268

-72,072

-543,274

-442
69

4,979
812

2,421

-152
-80
-60

17,060

1,547

-13,669
-4*3
-703

3,532
253

-10,266

4,858

8
28,318

-50
42

1,015

-46,677
598

-693
-52

-185
-27,167

-44,843

-44,434
-16,099

-66,917
-22,175

-149,625

-557,576

-722,143 -1,362,532

-137
7,500

-13,630
5,021

-93,465
47,539

-552
-35,375
-32,383

1,4^9

407

-739

-10,643
51,384

336

17,726

500

5,348

-49,714

-443,009

-92
24

7,804
2,291
2,437

-588
12
21
507

1,790

-3,599
-134

2,443
1,913
1,321

-4,905

11,245

59
15,283

151

24
-30

-50,536
-32,736

1,782
-370

-955
-29,326

-96,654

-18,166
-6

-356
9,057

-5,554

-15,015

-156,583

-749,730

1/ Formerly Belgian Congo.

2/ Data on transactions by the Syrian Region - U.A.R. are not
separately, but are included in "Other Asia."

197
M,385

177
3,282

10,325
-41,631

-957
25,958
-86,166

-6,819

4M

1,409

5,271
-5,871

102

4,521

500
-35,339

-109,132

-196,039

3,154
47

5,864
631

4,168

-5,551
614

2

-53,597

3,492

-31,181
-1,760
-1,080
-3,034

688
-14,858

-92,401

-52

1,513
=15
25

-2,117

-48,113
763

1,879
-3

553

4,939

-40,627

-43,094
-16

8,535
-1,869

-36,444

-147,046

-621,689

-18

1,957

515
-6

-972
-1,714

-1

237
-19,877

-8,551

-40

17

-1,508
3,467

2,921

-3,632

-27,205

-52,835

-83
6

1,354
-101

45

-74
-43

5
-642

2,203

135
67

-6U
283
199

10

515

2

1

-4,356
60

-3,734

-16

1

286
-2,003

-1,732

4,878

-77,887

80

1,332

46
1

1,190
1,959

-6

1,840
-11,109

222

-292
-1,032

-1,274

1,651

-5,676

-9,779

-89
122
756
115
715

-66
-2

3

-17,340

-589

-20
19

-17
-268
-224

2.228

-U,745

-236

-1

4

-3,750
56

19
1

10
-5

-3,902

537
1

900
68

1,505

-8,704

-41,301

-2,997
-4,395

55
-10,589

55

93

-U
-882

-3,049
4

-12,744

215

-34,309

4,707

-180
-5

-155

U9
25

-452
1

7
3,517

280

-89
5

-155
-207

39

-1,331
32

-1,168

159

554
55

788

-10,059

-37,151

45
-21

-131
50

-1,451
-1,172

13,699
-7,599

478

-3M

-292

-3,894
-10

-3,894

-80

-4,600

12,241

-259

4
180
-28
-24

2,356

-340

-104
54

-75
373
-72

-5,597

-1,970
-4,064

-5,994

436
114

-20,938

-25,220

Preliminary.

35

981

-9
-2,105

9,097
-395
-999

17,258
-1,255

3,816

471

1,594

183

4,323

-7,476

500
-33,397

-7,379

7,591

200
193

2,218

55

90
7

2,248

430

1,310
-2

-997
270

-437
-2,331

9,320

1,404
-15

-2,753
4,299

31

550
5,259

5,765

-24,335

575
-242

-16,471

-24,176

-3

1,048

-2,935
-6,454

25
-102

-4,885

-245

83

-299

-217
-2,956

227

-1,906

-18,542

10,700

61
152

U2
21
56

332

1,033

-78
-1,216

38
-467
278

-13,893

-13,551

-5,459
81

-47

-60
-43

-5,729

172
40

1,357

6,936

-18,929

-1

1,415

86
1

-533
-2,055

-781
-6,302

878

-32
-4,187

-6,929

-466

-18,708

-15.087

-2,359
1

1,379
-101

65

445
92

-24,Ce3

-48

1,355
3

-647
113

194

-23,541

-150

-1
-19

-9,155
91

-9,261

1,103

2,154
19

3,275

1,9%

-62,325
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Table 1.

Section III - Preliminary Details by Countries

Short-Term BanklnK Liabilities To Foreigners as of December 31, 1960

(Position In tbouaanda of dollars)
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Table 2.

Section III - Preliminary Details by Countries

Short-Term Banking Claims on Foreigners as of December 31, 1960

(Position In thousands of dollars)

1/ Formerly Belgian Congo.

2/ Data on claims on the Syrian Region - U.A.R. are not available
separately, but are included in "Other Asia."
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Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During December 1960

(In tboxisands of dollars)
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