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Treasarij Bulletin

Reporting Bases

Data on receipts, expendltureo, and debt which appear In the

"Treasury Bulletin" are based largely on tvro Treasury financial

reports, the "Dally Statement of the United States Treasury" and

the "Monthly Statement of Receipts and Expenditures of the

United States Govertment." Certain monetary statistics are based

at least In part on the "Circulation Statement of United States

Money." Where these stateiients are given as sources for in-

dividual tables, they are cited by name only. Their respective

reporting bases are deeorlbed below. For other data In the

Bulletin, Information on sources or reporting baaes Is given In

connection with the tables themselves.

The monthly statement of receipts and expenditures was first

published for February ig^^t, and replaced the dally statement as

the primary source of Information on budget results and other

receipt and expenditure data claselfled by type of account.

At the same time, the dally etatement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953- The announcement of February 17, 195^»

with respect to these reporting changes may be found in the

April 195U Issue of the Bulletin.

The monthly statement showe all receipts and expenditures

of the Government, including those made from cash accounts held

outside the United States Treasury. The Information Is compiled

from reports by the Treasurer of the United States and by all

other collecting and disbursing agencies, including those agencies

which maintain oheoklng accounts In commercial banlie. These

reports cover transactions recorded in the accounts of the

agencies during the reporting period. The net of the trane-

actlona as compiled from these reports Is reconciled in the

monthly statement to changes In the balance In the Treasurer's

account and In cash held outside the Treasurer's account and

changes In the public debt outstanding.

Receipts of taxes and ouBtoms duties are reported on a

collections basis. Other receipts are reported partially on a

collectlone basis and partially on a depoalta baels. Expenditures,

except interest on the public debt, are reported on the basis of

checlss Issued or cash payments made by disbursing officers.

Traneactlone of an interfund or Intragovernmental nature are

included on the same baels even though the actual Issuance of

checks may not be Involved. Interest on the public debt Is in-

cluded on an accrual basis beginning with figures for June 1933

and the fiscal year 1955. Prior to that, it was Included on a

due and payable basis. The same reporting basis as that In the

monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures and

Balances of the United States Oovernment" and for actual receipts

and expenditures in the "Budget of the United States Government,"

The dally statement on the new basis was first lasued for

February 17, 195^, In the deposits and withdrawals ae shown, no

distinction Is made as to the type of accounts (budget, trust,

etc. ). The deposits are on the basis of certificates of deposit

cleared throu^ the account of the Treasurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursements made out of the Treasurer's account. Some of the

withdrawal claeslf icatlone shown are reported on the basis of

mailed reports of checks Issued and are adjusted by means of

clearing accounts to the total of checks paid. Except for

relatively minor amounts, noncash Interfund and other Intra-

governmental transactions are excluded. The public debt figures

In the dally statement also are on a "clearance" basis, with the

exception of those Issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banks. Noncash

debt traneactlone are included, however.

The dally statement before February 17, 195'^'. covered not

only transactions cleared through the Treasurer's account but

also certain Government agency transactions which were handled

through commercial bank accounts, and Included noncash Interfund

and other Intragovemuental transactions. It provided Information

similar to that in the present dally statement with respect to the

statue of the Treasurer's account, anc similar to that In the

present end-of-month dally statement with i-espect to debt

Issuance, retirement, and amount outetandlng. Recelpte and

expenditures, however, were claselfled by type of account, and

the budget results shown In the dally atatecent were used as the

basis for reflecting the results under the Preeldent't budget

program as enacted by the Congress.

Receipts were on the baels of deposits as they cleared the

Treafiurer's account. Expenditures cleared through the Treasurer's

account were reported on two eucceeslve basse. Through 19^6 they

were on the baels of checks paid by the Treasurer of the United

States. Beginning with 19^7, expenditures made through the

facilities of the Treasury Departn-ent's Divlelon of Disbursement

were on the basis of checks Issued, while certain others, prin-

cipally those of the Department of Defense and Its predecessor

organizations, were on the basis of checks paid. Transactions

handled through commercial bank accounts, oonaletlng of market

transactions In public debt and guaranteed securities, were ae

reported by the agencies. Interest on the public debt was In-

cluded on a due and payable basle beginning with November 191+9

and on a checks-paid basis prior to that time.

The circulation statement reflects traneactlone through the

Treasurer's account which affect monetary stocks of gold and

sliver and the amounts of coin and currency In the money supply

of the country. It Is Issued later than the dally statement,

however, and the figures are based on transactions consummated

during the reporting period even though some may not have

cleared the Treasurer 's account during that period.
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Treasury Financing Operations

August Bllla

"New cash" totaling $1.6 billion was raised by the Treasury
Department in August by sale of Treasury bills. Tax anticipation
bills brought in $1.0 billion and additional anlounts of weekly
issues of 13-week bills, $0.6 billion.

The tax anticipation bills consisted of an additional offering
of the issue dated July g, 1959, to mature March 22, I960. Tenders
for the 216-day bills (issued August I9 ) were opened on August I3,

with settlement required by August I9. The terms of subscription,
deposit, payment, and redemption were the same as those for the
original issue (described in the July Bulletin, page A-l). The
average rate of discount was 3.7I9 percent and tenders were accepted
in the amount of $1.0 billion. Included were noncompetitive tenders
of $200,000 or less aggregating over $231 million which were accepted
in full at the average price of accepted competitive bids.

13-Week and 26-yeek Bills

Regular weekly Treasury bills issued in August totaled $6.2
billion which refunded $5.6 billion of maturing 13-week and 26-week
bills and provided $0.6 billion in "new cash." The four new issues
of 13-week bills amounted to $U.6 billion and the four of 26-week
bills to $1.6 billion. Of the 13-week bills, the first, on August 6,
was for $1.0 billion and the others were for $1.2 billion each. The
first three have 91-day terms and the fourth a 92-day maturity. Each
lS2-day issue was for $0.4- billion. Average rates of discount on the
regular weekly bills were as follows:

13-week
(Additional amount of bills of
original maturity of 26 weeks)

Date of

Additional
issue

August 6

13
20

27

Note

;

Original
issue

May 7

U
21
28

Approximate
equivalent
annual
average rate

3.0il3$

3.150
3.^7
3.82A

Date of
issue

26-week

August 6
23

20

27

Approximate
equivalent
annual
average rate

3.737*
3.690
3.782
4.152

Details of Treasury market financing operations are shown elsewhere in
this issue of the Bulletin in the tables on public debt operations.
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SUMMARY OF FEDIERAL FISCAL OPERATIONS

(In milllonB of dollars)
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.BUDGET RECEIPTS AND EXPENDITURES-

Table !•- Receipts by Principal Sources
fin millions of dollars)

Fiscal year
or month

Internal revenue l/

Income taxes

Corpo-
ration

2/

Individual

Not
withheld

Withheld

2/

Total
income
tajms

En^jloyment taxes

For old-age
and dlaa-
biUty in-
surance

2/4/

For rail-

road re-
tirement

For un-
employment
insurance

6/

Total
employ-
ment
taxes 2/

Estate
and gift
taxes 2/

Excise
taxes

z/

Teoces not
otherwise
classified

2/

1952
1953

195i
1955
1956

1957
1958
1959 p

1960 (Eat.)..

1959-January.
February,

Much...,

April...,
May
June p..

July

21,523
18,265
21,299

21,531
20,533
18,092

22,048

42i
362

5,459

un
410

4,786

568

32,826
33,012

10,747
10,3%
11,322

12,302
11,528
11,03

13,100

1,996 10/
846
725

3,033 10/
617

1,689 iO/

364

18,521
21,351
21,635
21,254
24,012

26,728
27,041
28,996

31,900

948 12/
4,356
2,213

969 10/
4,196
2,547 10/

1,239

51,347
54,363
53,906
49,915
56,633

60,560
59,102
58,821

67,048

3,368
5,563
8,397

4,478
5,223
9,022

2,171

3,569
4,086
4,537
5,340
6,337

6,634
7,733
8,004

10,216

267 10/
949
799

540 10/
1,417
649 iO/

311

C5
620
603
600
634

616
575

527

575

U
71

43

16
70

47

20

259
277
285
280

325

330
336
324

3U

39
261

15

4,562
4,983
5,425
6,220
7,296

7,581
8,644
8,855

11,135

3a
1,281

857

558
1,488
697

332

945
936

1,171

1,378
1,411
1,353

1,430

113

107
132

179
130
104

131

9,726
10,825
10,014
9,211
10,004

10,638 2/
10,814
10,763

11,941

847
906
927

852
1,020

846

971

9 8/
7

5

15
7

5

PiBcal year
or month Custonfi

Misoel-
laneoua
receipts

1/

Total
budget
receipts

Deductions from budget receipts

Transfers of tax receipts to

FQASI
Trust
Fund
n/

Federal Disa-
bility Insxirance

Trust FVmd

12/

Railroad
Retirement
Account

Highway
Trust
Fund

Refunds of receipts 15/

Internal

Revenue Customs
Total
refunds

1952
1953

1954
1955
1956

1957
1958
1959 p

1960 (Est.)..

1959-Januai7.
February
March. .

.

April...
*y
June p.

.

July

551
613

562
606
705

754
800
948

918

76
70
89

85
89
94

94

1,8U
1,865
2,311 8/
2,559
3,006

2,749
3,196
3,047

3,345

231
224
318

223
202
372

237

67,999
72,649
73,173

69,454
78,820

83,675
83,974
83,794

95,826

4,956
8,152

10,722

6,375
8,155
11,137

3,936

3,569
4,086
4,537
5,040 16/
6,337

6,301
6,870
7,158

9,276

242 10/
851
718

481 10/
1,274

583 02/

279

333
863

847

940

25 10/
98
81

59 10/
U3
66 10/

32

738
620
603
599
634

616
575

527

575

U
71

43

16
70
47

20

1,479
2,116
2,171

2,275
3,095
3,345
3,400
3,653

3,894
4,413
4,907

2,906 17/ 5,009

172
182
152

148
21A
191

192

-27 18/
373

1,299

1,410
1,028

205

165

18
17
20

22
23

20
18

23

18

9
6

11

4

2,302
3,118
3,377
3,426
3,684

3,917
4,433
4,934

5,029

-26

374
1,301

1,412
1,030
208

167

Source : Actual figxires for 1952 are from the daily Treasury state-
ment and thereafter from the monthly statement of receipts and ex-
penditures of the Gavemment (for explanation of reporting bases
see page II); estimates are from the 1960 Budget document, released
January 19, 1959, and supporting data, including effects of proposed
legislation.

1/ For further detail, see tables under "Internal Revenue Collections."

2j Breakdown was not made in the daily Treasiiry statement and the
Monthly statement for years prior to 1954.

2/ Beginning January 1951, the distribution of receipts between individual
income taxes and old-age and disability insurance taxes is mede in
accordance with provisions of Sec. 201 of the Social Security Act,
as anBnded (42 U.S.C. 401), for transfer to the Federal Old-Age
and Survivors Insurance Trust Fund (see footnote 11), and after
December 1956 also for transfer to the Federal Disability Insurance
Trust Fund (see footnote 12).

ij Taxes on eii5)loyer3 and employees under the Federal Insurance Contri-

butions Act, as amended (26 D.S.C. 3101-3125), and, beginning with
the taxable year 1951, tax on self-employed individuals under the

Self-Enjiloyment Contributions Act, as amsnded (26 D.S.C. U01-U03).
The Social Security Act Amendments of 1956, approved August 1, 1956,

increased the rates of tax applicable to wages paid and taxable years

beginning after December 31, 1956, to provide for disability in-

surance (see footnote 12 )

.

^ Taxes on carriers and their employees under the Railroad Retirement
Tax Act, as amended (26 D.S.C. 3201-3233).

6/ Tax on employers of 4 or more under the Federal Dnemployment Tax Act,

as amnded (26 U.S.C. 3301-3308); with respect to services performed

before January 1, 1956, the tax was lii5)osed on employers of 8 or more.

Remaining footnotes on following page.
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.BUDGET RECEIPTS AND EXPENDITURES.

Footnotes to Table 1 - (Continued)

2/

8/

2/

10/

U/

12/

Through 1953 , contributions to the Railroad Unemployment Insurance
Administration Fund were carried in the dally Treasury statement as
miscellaneous receipts, while the 1960 Budget document. Special
Analysis L, includes them In enjiloyniBnt taxes through 1952. Begin-
ning 1954 the contributions are credited direct to the trust account
For amounts of the contributions included in budget receipts, see
"Treasury Bulletin" for February 1954, page 7.
In the 1960 Budget document, Special Analysis L, taxes not otherwise
classified are included in miscellaneous receipts.
Beginning 1957, includes collections under increased rates in the
Highway Revenue Act of 1956 (see footnote U).
Figures shown Include adjustments (see footnote 11) as follows: In
January, decreases In income tax of $82 million withheld and t7
million not withheld, and Increases in transfers of $83 milUon to
Federal Old-Age and Survivors Insurance Trust Fund and $5 million
to Federal Disability Insurance Trust Fund; in April, Increase in
income tax withheld of $129 million and decreases In InconK tax not
withheld of $2 million and in transfers of $1U mllUon to Federal
Old-Age and Survivors Insurance Trust Fund and $U million to Federal
Disability Insurance Trust Fund; in June, increase in incomg tax
withheld of $138 million and decreases in Incom tax not withheld
of $14 mllUon, and in transfers of $111 million to Federal Old-Age
and Survivors Insurance Trust fund and $13 million to Federal
Disability Insurance Trust Fund,
Amounts appropriated to the Federal Old-Age and Survivors Insurance
Trust Fund are equivalent to the amounts of taxes collected and
deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning
Januaiy 1951, the amounts transferred currently for appropriation
to the trust fund are based on estimates of old-age Insurance
tax receipts made by the Secretary of the Treasuiy pursuant to the
provisions of Sec. 201 (a) of the Social Security Act, as auBnded
(42 U.S.C. 401 (a)), and are adjusted in later transfers on the
basis of wage and self-employment Ihcome records maintained in the
Social Security Administration. The amount of old-age Insurance
tax refunds is reimbursed to the general fund by the trust fund.
The Federal Disability Insurance Trust Fund was established by the
Social Security Act Amendments of 1956, approved August 1, 1956
(42 U.S.C. 401 (b)). The act appropriated to the trust fund amounts

12/

U/

16/

17/

18/

equivalent to specified percentages of the wages and self-employjBnt
Income, respectively, which are taxed for old-age insurance, and
provided that the amounts appropriated should be transferred from
time to time to the trust fund on the same basis as transfers to
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of
tax were increased by the percentages appropriated to the Federal
Disability Insurance Trust Fund, the Increase being applicable to
wages paid and taxable years beginning after December 31, 1956.
Excludes the Government's contribution for creditable military
service (45 U.S.C. 228c-l (n)). Beginning 1952, amounts are appreprl-
ated to the Railroad Retirement Account equal to the amount of taxes
under the Railroad Retirement Tax Act deposited In the Treasury,
less refunds, during each fiscal year (65 Stat. 222 and 66 Stat. 371),
and transfers are made currently.
The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C.
173) established a Highway Trust Fund from which are to be made, as
provided by appropriation acts, Federal-aid highway expenditures after
June 30, 1956, and before July 1, 1972. The act appropriated to this
fund amounts equivalent to specified percentages of receipts from
certain excise taxes on motor fuels, motor vehicles, tires and tubes,
and use of certain vehicles, and provided that the amounts appropri-
ated should be transferred currently to the trust fund on the basis
of estimates by the Secretary of the Treasury with proper adjustments
to be made in subsequent transfers. The use tax was inposed by the
act and rates were increased for the other taxes. Previous to the
fiscal year 1957 corresponding excise tax receipts were Included in
net budget receipts, and Federal-aid highway expenditures were in-
cluded in budget expenditures.
Interest on refunds is included in expenditures In Table 2.
Transfers reduced by $300 million to correct those made earlier on
basis of estimates (see footnote 11).
Includes $689 million of anticipated revenue under the 1-1/2 cent
per gallon tax increase on motor fuels which is Included under
proposed legislation in the I960 Budget document.
Net of reimbursement of $83 million from the Federal Old-Age and
Survivors Insurance Trust Fund for tax refunds (see footnote 11).
less than $500,000.
Prelliilnary.

Footnotes to Table 2 - (Continued)

Footnote 1 through 3 follow Table 2 on page 4.
Lj Includes unclassified expenditure transfera until these have been

distributed In final fiscal year figures.
i/ Total includes allowance for contingencies of $100 million.
6/ Beginning 1955, consists of net e:i5)enditures of the Postal Fund,

reflecting the change in classification of Post Office transactions
to a public enterprise revolving fund basis.

2/ Reported on an accrual basis effective June 30, 1955.
8/ Consists of Federal payment and loans and advances.
2/ Includes $1,375 million additional subscription to the International

Monetary Fund pursuant to Public law 86-48, approved June 17, 1959
» Less than $500,000.
p Preliminary.
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.

Table 2.- Expenditures by Agencies

(In millions of dollars)

Fiscal year
or month

laglslatiTe
branch Judiciaiy

Executive
Office
of the
President

Funds
appropriated
to the
President

Independent
offices

General
Services
Adminis-
tration

HouBing
and Rome
Finance
Agency

Agriculture
Department

Commerce
Department

1953
1954
1955
1956

1957
1958
1959 p

1960 (Est.)..

1959-January.
February
fferch...

April...
M»y
June p.

.

July

74,274
67,772
64,570
66,540

69,433 2/ 1/
71,936
80,699 A/

77,030 V
6,776
6,331
6,461

6,427
6,164
8,632

6,557

61
59
65
85

97
99

118

152

8

8

10

7
10
13

10

27
28

30
37

39
U
47

51

3

3

4

4
4
4

9
9
9

10

10
11

56

75

5

4
4

4
3

3

4

5,782
5,282
4,381
4,473

4,115
4,081
4,089

3,745

332
274
366

328
293

441

246

6,905
6,473 1/
6,791
6,982

7,707 1/
8,305
9,325

9,443

736
784
760

8U
807
817

690

1,107
806

973
523

570
425
360

411

15

26

35

31
25

34

17

385
-615

129
39

-23

199

1,U9

318

150
124
167

77
153
131

195

3,217
2,915
4,636
5,177

5,006
4,875
7,112

6,450

821
637
423

374
283

450

531

1,063
1,000
1,077
1,293

562 2/
645
382

476

24

45
a
36
37
30

43

Fiscal year
or month

Defense Department

Military
functions

Civil
functions

Health,
Education

,

and
Welfare
Department

Interior
Depart-
ment

Justice
Depart-

labor
Depart-
ment

Post
Office
Depart-
ment 6/

State
Depart-
ment

Treasury Department

Interest

On

public
debt 7/

On
refunds
of taxes

District
of
Columbia
8/

1953

1954
1955
1956

1957
1958
1959 p

1960 (Est.)..

1959-January.
February
March...,

April...

*y
June p..

July

43,611
40,336
35,532
35,791

38,439
39,062
41,217

40,945

3,316
3,212
3,440

3,464
3,243
3,941

3,402

813

605
548

573

639
733
807

853

55
50
56

64
66
127

57

1,920
1,981
1,993
2,071

2,295
2,645
3,092

3,U0

276
266

269

280

289
260

587
535
515
512

572
666
751

757

48
61
46

61

51
62

75

171
183
182
216

214
229
250

259

19
19
20

20

26
19

a

300
355
394
412

U8
567

1,016

562

141
50

43

78

39
68

41

659
312
356
463

518
674
773

56
58
61

38

103

36

64

271
156
136

U2

179
206
268

243

23

15
16

35

59

6,504
6,382
6,370
6,787

7,244
7,607
7,607

8,000

675
630
649

652
650
704

728

74
83

62

54

57
74
69

798
873

368 1/
879

748
765

2,178 2/

813

12

13

22
22

26

25

31
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Table 3«- Sumnary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies,
as of July 31, 1059

(In millions of dollars; negative figures are deductions in the colxmna in which they appear)

Additions, fiscal year I960

Agency

Legislative Branch
,

The Judiciary
,

Executive Office of the President
Funds appropriated to the President

,

Independent offices
General Services Administration
Housing and Home Finance Agency
Agriculture Department

,

Commerce Department
Defense Department:

Military functions
Civil functions
Undistributed foreign transactions

Health, Education, and Welfare Department
Interior Department
Justice Department
Labor Department
Post Office Department
State Department
Treasury Department
District of Columbia - Federal contribution and loans.
Unclassified expenditure transfers

Total

Unexpended

balances
brought
forward
July 1, 1959
(Preliminary)

1/2/

140

4

55

5,239
12,608

491
9,00«
3,676
U7

31,927
344

1,129
381
21

201
292
76

6,114
48

72,195

Increases 2/

Appropriations

7

47
20

204
1,033

21
10

4,412
534

142
91

697
379
265
46

387
218

17,459

Authorizations
to expend from
debt receipts

49

492

542

Other
authori-
zations

6/

63

-18

4
4

54

7

47
20

204
1,145

21
-8

4,908
538

142
91

697
380
265
46

387
218

8,886
62

18,055

Transfers,
borrowings,
investments

2/
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Table 4.- Expenditures and Balances by Functions
(Fiscal years;
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.

Table 4.- Expenditures and Balances by Functions - (Continued)
(Fiscal years; in millions of dollars)
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THUST ACCOUNT AND OTHER TKAMSACTIONS

.

Table 1.- Summary of Trust Account and Other Transactions

(In milliona of dollars)
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TRUST ACCOUMT AMD OTHER TRANSACTIONS.

Table 3.- Trust and Deposit Fund Account Expenditures

(Id inillloD3 of dollars; pegative flgurga are exceaa of credits)

Fiscal Tear
or month Total Total

trust
accounts

,

etc.

Federal Old-Age
and Surrlvora
Insurance Trust
Fund

Trust accounts, and trust enterprise funds (net)

FedeiHl
Disability
Insurance
Trust Fund

Railroad
Retirement
Account

Dnenqjloy-

ment
Trust
Fund

National
Service life
Insurance
I\ind

Government
life
Insurance
Fund

Federal
employees

'

retirement
funds

Highway
Trust
Fund

1952
1953
1954 ,

1955
1956 ,

1957 ,

1958 ,

1959.P

1960 (Est.)..,

1959-January.

.

February,
ffarch. . .

,

April

*7
June p. .

.

July

4,952
5,169
6,769
8,545 i/
9,435 2/

12,959
16,068
18,535

20,259

1,883

1,462
1,451

1,905
1,426
1,486

2,174

5,298
5,698
7,327
8,489
9,197

12,743
16,159
18,6U

20,257

1,739
1,575
1,596

1,638
1,485
1,5U

2,002

2,067
2,750

3,405
4,487
5,551

6,723
8,116
9,453

10,578

842
808
819

835
W,
843

1,121

1
181
371

524

43

31
51

32
34
40

43

391
465
502
585
611

682
730
777

813

63

65
66

68
68
68

98

1,049
1,010
1,745
1,965
1,393

1,644
3,U8
3,054

2,5U

321
281
285

237
168
173

159

996
588
623
538
512

515

544
562

573

48
47
51

51

46
50

51

82
82

U7
84
87

86

120
80

85

7
5

7

6
6
8

300
363

ai
430
507

591
699
792

947

64
66
70

71

69
72

71

966
1,602
2,709

3,136

186
161
194

185

193

U7
400
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Table 4.- Net Investment by Government Agencies In Public Debt Securities

(In millions of doUars; negative figures are excess of sales)

Fiscal year
or month

Trust accounts

Total
trust
accounts

Federal Old-
Age and
Siirvivors

Insurance
Trust Fund

Federal
DisablUty
Insurance
Trust Fund

Hailroad
Retire-
ment
Account

Unemploy-
ment
Trust
Fund

National
Service
life
Insurance
Fund

Gcrvemnient

life
Insxirance

Fund

Fedeial
enqjloyees'

retirement
funds

Highway
Trust
Fund

Federal
intermedi-
ate credit
banks 1/

Other
trust
accounts

1952
1953
1954
1955
1956

1957
1958
1959 p....

1960 (Est.

1959-Jan
Feb
Harch..

April.

.

May
June p.

July...

3,636
3,301
2,05i
1,362 2/
2,617 V
2,300

197
-i,m

956

-1,047
-47
70

-491
980
548

-671

3,355
3,068
1,688 2/
1,236
2,516 i/

2,263
106

-1,233

810

-1,062
-63

64

-487
963

534

-686

1,950
1,545
1,522
1,241 A/
1,463

220
-499

-1,290

-60

-558
-115
131

-295
424
-65

-681

325
729
552

540

-4

43
67

29
87
65

22

U9
280
202
lAl
121

36
-33
-35

U7

-53
-6

-4

-55
8

63

197

5?3

590
-248
-545
258

274
-1,255
-1,011

-500

-245
59
23

73

135

89
95
76

85

296
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market

(in ndlllona of doliaraj negative flgurea are excess of aales)

Fiscal year
or month Total

Securities guaranteed by the United States

Total
guaranteed

Public enterprise funds

Conanodity

Credit
Coi^
poration

Federal

Mortgage
Cor-
poration

Federal
Housing
Adminis-
tration

Home
Owners'
Loan
Coiv
poration

Securities not guaranteed by the TInlted States

Total not
guaranteed

Total

public
and trust
enter-
prise
funds

Public enterprise funds

Federal
interme-
diate
credit
banks 1/

Federal
National
Mortgage
Assoc-
iation 2/

Home
Owner-J'

Loan
Corpora-
tion

1952
1953
1954
1955
1956

1957
1958
1959 p

1960 (Est.)..

1959-January.
February
March...

April...
May
June p..

July

72
25

i
-602^
-173

-1,085
-567
-71

-556 V

4
-57
-6

-78
-1

-54

-16
-7

-29
37
-30

-33

6
-10

3
-7
4>

12
-1

-4

-16
-7

-30
37
-30

-33

6
-10

3
-7
-6

12
-1

-4

32
33

-639 2/
-144

-1,052
-573
-61

-485

-50

-90

-50

-98
65

U
-639
-144

-1,052
-573
-61

-485

-50

-90

-50

-98

65

U
-69
-44

136

-570

-233
6

Fiscal year
or month

Securitiea not guaranteed by the United States - (Continued)

Trust enterprise funds

Federal
inter-
mediate
credit
banks 2j

Federal
National
Mortgage
Assoc-
iation V

Total
Government-
sponsored
enterprises

Govemment-sponsored enterprises

Banlcs

for
coopera-
tives

Federal
home
loan
banks

Federal
intermediate
credit
banlcs ^

Federal
land
banks

1952
1953
1954

1955 ,

1956 ,

1957 ,

1958 ,

1959 p ,

1960 (Est.)..,

1959-Januaiy.

,

February,

March. . .

,

April...,
May
June p.

.

July....,

186
-33
-11

285
12

136

-238
-225

58

'6/

-100
-950
-115
-125

-485

-90
*

-50

-269
-872
-86
167

-1,222

-380

74
-206
-47

-94
-297
-237

-364

10
-23
-46
-20
-86

-6

6
N

-33

-226
-588
191
282

-554

-150

-106

34

26
-199
-124

-310

-340

-100

-6

-50
-76

-40
-88
-80

-54

-99
-45

-146

-53
-261
-230
-95

-242

-130

-50
1

-86
-10

Source: See Table 1,

1/ Classified as a public enterprise fund prior to January 1, 1957;
as a trust enterprise fund January 1, 1957, to January 1, 1959;
and as a Government-sponsored enterprise thereafter (see table 3,
footnote 3 )

.

,
^ Management and liquidating functions.

,2/ Beginning 1955 excludes net transactions of Government-sponsored
enterprises (see Table 3 )

.

k/

6/

Total includes eatinBted net sales of $80 million by Tenneaaee
Valley Authority under proposed legislation.
Secondary market operations.
Adjuatioent for December transactions.
less than 1500,000.
Preliminary.
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The caBh Income and outgo data appearing in the

"Treasury Bulletin," beginning with the February I956

Issue, are on a basis consistent with receipts froQ and

payments to the public as derived In the 1957 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States Is shown on

the sane basis as in the Budget documents. There Is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data in

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to make them as nearly

comparable with the Budget classifications as available

data will permit. For this reason certain of the figures

differ somewhat from those published In earlier Budget

documents as well as in the Bulletin.

The Budget series of cash transactions la designed

to provide information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

in budget accounts and In trust and deposit fund accounts.

Operations of Govemment-eponsored enterprises are Included

inpayments on a net basis as reflected in Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash items which represent accrued obligations of the

Government to make payments in the future are also eliminated

from expenditures but are added later when actual payments

are made. Receipts from the exercise of nonetary authority

(mostly seigniorage on silver ) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own Becurltiee.

It excludes changes in the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public is

reflected In changes in the balance in the Treasurer's

account and in cash held outside the Treasury.

Cash transactions through the Treasurer's account are

similar in general concept to those Included in the Budget

series, but are limited in coverage to transactions whlab

affect the balance in that account. On the other hand,

they Include receipts from the exercise of monetary

authority, nftiloh are excluded from receipts from the public

in the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which is compiled from reports

by all collecting and disbursing officers and Includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals In the Treasurer's

account, beginning with the figures for the same year, are

reported in dally Treasury statements. For those years

prior to 1953 hoth cash transactions series are based on a

single source, namely, the earlier basis of dally Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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Table 1.- Summary of Federal Government Cash Transactions with the Public

Fiacal year
or month

1952
1953
1954
1955
1956

1957
1958
1959 p

1960 (Est.)..

1959-Jttnuary.

February
Iferch. .

.

April...
^fay

June p..,

July....,

(in millions of dollars

)

Net cash transactions with the public
other than borrowing

Federal re-
ceipts from
the public

68,013
71,i99
71,627
67,836
77,088

82,107
81,893
81,534

93,502

5,049
7,998
9,581

5,384
7,708

10,923

3,973

Federal pay-
ments to the
public

67,964
76,773
71,860
70,538
72,617

80,008
83,413
94,542

92,875

7,585
8,025
7.124

8,005
7,879
8,383

8,171

Excess of
receipts, or
payments (-)

49
-5,274

-232
-2,702
4,471

2,099
-1,520

-13,007

626

-2,536
-28

2,457

-2,621
-171

2,539

-4,198

Plus : Net cash
borrowing from
the public, or
repayment (-

)

-505

2,919
2,512
1,809

-4,366

-3,100
5,760
8,576

-686

3,546
-627

-3,253

4,086
15

-2,904

4,606

Source: Actual figures for 1952 are based on the daily Treasury
statement and thereafter they are based in part also on the
monthly statement of receipts and expenditures of the Goremuient

PluB : Us-
ee Ipts from
exercise of
monetary
authority

68
56

73

29
23

49
59

44

60

Equals : Change in cash balances

Treasurer's account
balance , increase,
or decrease (-)

-388
-2,299
2,096
-551
331

-956
4,159
-4,399

957
-6U
-836

1,531
-81

-538

486

Cash held outside
Treasury, increase,
or decrease (-)

257
-312
-202

5

UO
12

54
-7

45

-60
-67
178

-77

(for explanation of reporting bases, see page II); estimates are
from the 1960 Budget document, released January 19, 1959, in-
cluding effects of proposed legislation.
Preliminary.

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

Fiscal year
or month

1952
1953

1954
1955
1956

1957
1958
1959

1960 (Est.)..

1959-January.
February
>farch...

April...
*y
June ....

July....,
August..,

(In millions of dollars

)

Net cash transactions other than borrowing

Cash
deposits

1960 to date.

68,081

71,345
71,815
67,758
77,079

81,875
82,094
81,612

93,562

4,885
7,791

10,315

4,872
7,836

11,137

3,455
8,199

11,654

Cash
withdrawals

67,794

76,407
71,974
69,888
71,984

79,183
83,188
94,042

92,875

7,455
7,740
7,818

7,342
7,933
8,693

7,505
8,680

16,185

Excess of deposits,
or withdrawals (-)

287
-5,062

-159
-2,130
5,096

2,692
-1,094

-12,430

686

-2,570
51

2,497

-2,469
-97

2,444

-4,051
-481

-4,531

Source: Actual figures are based on the daily Treasury statemsnt;
estimates are from the 1960 Budget document, released January 19,
1959, including effects of proposed legislation. Figures in the

Plus : Net cash borrow-
ing, or repayment of
borrowing (-

)

-674
2,763
2,255
1,579

-4,765

-3,648
5,253
8,032

-686

3,527
-695

-3,333

4,000
16

-2,982

4,537
1,261

5,798

Equals: Treasurer's
account balance, in-
crease, or decrease (-1

-388
-2,299
2,096
-551
331

-956

4,159
-4,399

957
-6U
-836

1,531
-81

-538

486
781

1,267

first four columns of this table may differ somewhat from those
originally published in the daily Treasury statement because of sub-
seqxient reclassification of certain transactions.
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Table 3*- Derivation of Federal Government Receipts from the Public, and Reconciliation to

Cash Deposits in the Account of the Treasurer of the United States

(In millions of dollars) ^^^

Fiscal year
or month

Receipts

Budget
(net)

Trust
account

Total

Less: Deductions from receipts

Intragovom-
mental
transactions
(See Table 5)

Exoess
profits
t&x. refund
bond re-
demptions

1/

Receipts
from
exercise of
monetary
authority

2/

Total de-
ductions

Equals

:

Federal
recelpta
from the
public

Reconciliation to cash trans-
actions In Treasurer's account

Plus : Receipts
from exercise
of monetary
authority 2/

Adjustment for
net difference
due to report-
ing method (see

also Table 4)

Equals

:

Cash
deposits
in the
Treasurer'
account

1952
1953

195A
1955
1956

1957
1958
1959 p -

1960 (Est.)...

1959-January.,
Pabruary.
Mircb. . .

,

April
M»y
June p...

July

61,391
64,825
64,655
60,390
68,165

71,029
69,117
68,158

77,100

4,528
6,576
8,426

4,258
5,425

10,042

3,246

8,807
8,929
9,155
9,536

11,685

U,369
16,329
17,067

20,477

759
1,637
1,322

1,302

2,479
1,933

1,2U

70,198
73,754
73,811
69,926
79,851

85,397
85,446
85,225

97,577

5,287
8,213
9,748

5,561
7,904

11,975

4,460

2,116
2,199
2,110
2,061
2,739

3,242
3,493
3,646

4,015

236
212
162

171
189

1,047

486

68
56

73

29
23

49
59

U
60

2,185
2,255
2,183
2,090
2,763

3,290
3,553
3,690

4,075

237
215
167

177
196

1,052

487

68,013
71,499
71,627
67,836
77,088

82,107
81,893
81,534

93,502

5,049
7,998
9,581

5,384
7,708

10,923

3,973

68

56

73

29

23

49
59

44

60

-210

Hi
-107
-32

-281
141
33

-165
-210
730

-517
120
209

68,081
71,345
71,815.

67,758
77,079

81,875
82,094
81,612

93,562

4,885
7,791

10,315

4,872
7,836

11,137

3,455

Source I See Table 1. Details of basic receipt figures appear in
preceding sections in the Bulletin.

i/ Treated as noncash refund deductions from receipts when issued
and aa cash refund deductions when redeemed.

^ Conslstx of seigniorage and the increment resxiltlng from reduction

in the weight of the gold dollar; excluded from receipts from the
public but included in cash deposits Id the Treasurer's account.

» leas than $500,000.
p Preliminary.

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to

Caah Withdrawals from the Account of the Treasurer of the United States
(In millions of dollars)

Fiscal year
or month

1952
1953

1954
1955
1956

1957
1958
1959 p

1960 (Est.)..

1959^anuary.
Pebruaiy
March...

April...

1*7
June p.

.

July....

Expenditures

Budget

65,408
74,274
67,772
64,570
66,540

69,433
71,936
80,699

77,090

6,776
6,331
6,461

6,427
6,164

8,632

6,557

Trust
and
deposit
fund

account

5,317
5,288
7,204 i/
8,546
9,436 iJ

12,961
16,069
18,535

20,259

1,883
1,462
1,451

1,905
1,426
i,4a6

2,174

Govenaasnt-
aponsored
enterprise
(net) 1/

-366
-119
-435 2/

98
324

45
-629
1,171

112

-275
30
25

267

129

230

199

70,359
79,443
74,542
73,2U
76,299

82,439
87,377

100,405

97,401

8,384
7,824
7,938

8,600
7,720

10,348

8,931

less: Deductions
from expenditures

fiitra-

govem-
mental
trans-
actions
(See

Table 5)

2,116
2,199
2,110
2,061
2,739

3,242
3,493
3,646

4,015

236
212
168

171
189

1,0*7

486

Source: Sea Iteble 1. Details of basic expenditure figures appear
Id preceding sections Id tlw Bulletin.

Accrued
interest
and other
noncash
expenditures
(See Table 6)

279
472
572
615

943

-811

470
2,217

510

563
-414
652

424
-J48
«T
274

Equals

;

Federal
pay-
ments
to the
public

67,964
76,773
71,860
70,538
72,617

80,008

83,413
94,542

92,875

7,585
8,025
7,124

8,005
7,879
8,383

8,171

Reconciliation to cash transactions
in the Treasurer's account

less: Payments to the public not
reflected in the Treasurer's account

From cash
held outside
the Treaaxuy

2/

-257
312
202

-5

-140
-12

-54
7

-45

60
67

-178

77

From proceeds of sales
in the market of agency
obligations and public
debt aecurities (See

Table 7)

170
155
256
230
399

549
506

545

18
69
80

86
-1

77

69

Footnotes follow Table 7.

Adjustment
for net
difference
due to
reporting
method
(See also
Table 3)

-210

114
-107
-32

-281

Ul
33

-165
-210
730

-517
120
209

-519

Equals

;

Cash
with-
drawals
from
the
Treas-
urer's
account

67,794
76,407
71,974
69,888
71,984

79,183
83,188
94,042

92,875

7,455
7,740
7,818

7,342

7,933
8,693

• 7,505

11
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments
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Table 7.- Derivation of Federal Governinent Net Cash Debt Transactions with the Public,

and Reconciliation to Net Cash Debt Transactions through the Account of the
Treasurer of the United States

(Net borrowing, or rapayment of borrowing (-); In millions of dollare)

Fiacal year
or month

1952
1953

1954
1955
1956

1957

1958
1959 p

1960 (Eat.)..

1959-Jamiary.
February
March...

April...
May
June p..

July

Public debt
increase, or
decrease C-)

3,883
6,966
5,189
3,115
-1,623

-2,224
5,816
8,363

2,879
-697

-3,069

3,319
950

-1,597

3,976

Change in public debt and agency obligations held by the public

Plus: Net sale of obligations
of Government enterprises in
the market

Public and
trust enter-
prise funds

-59

-U
602
173

1,085
567
71

556

-4
57
6

78

1

54

Govemjnent-
spon sored
enterprises

-186

33
11

269
872

86
-167
1,222

380

-74
206

47

94
297
237

364

lass: Net investment in Federal
securities by Government agencies

Trust funds

3,355
3,068
1,686 1/
1,236
2,516 2/

2,262
105

-1,233

810

-1,062
-63

64

-487
963

534

-686

Public
enterprise
funds

101
79

-77
126
101

36
91
102

14.6

15
16
7

-4

17
14

16

Government-
sponsored
enterprises

179
153
446 1/
171
549

41
461
51

268

201
175
22

-174
168

7

165

Equals

:

Increase in
securities
held by the
public , or
decrease (-)

175

3,640
3,130
2,454

-3,743

-3 ,392

5,560
10,736

-288

3,647
-563

-3 ,108

4,156
99

-1,862

4,844

Fiscal year
or month

1952
1953
1954
1955
1956

1957
1958

1959 p

1960 (Est.)..

1959-Januaiy.
February
March...

April...
Nby
June p..,

July

Leas; Deductions for noncash and other transactions

Net
accrued
interest
on
savings
bonds and
Treasury
bllla ij

758
718

524
497
456

388
254
801

400

110
50

-16

74
77

-11

229

Source: See Table I.

Issuance of public debt securities represent-
ing expenditures, or refunds of receipts jj

Adjusted
service
bonds

y

Armed
forces
leave
bonds _5/

-68
-24

-U
-8
-7

-6

-4
-2

Notes to
International
Monetary
Fijnd V

-9
28

109
156
175

-674
-450
1,361

-9

U
161

-4
7

1,053

10

Excess
profits
tax
refund
bonds 6/

-1

Total
deduc-
tions

680
722
618
644
623

-292
-200

2,160

398

101
64

U5
69
84

1,042

239

Footnotes on following page.

Equals

;

Net cash
borrowing
from the
public, or
repayment
(-)

-505

2,919
2,512
1,809

-4,366

-3,100
5,760
8,576

-686

3,546
-627

-3,253

4,086
15

-2,904

4,606

less:
Transactions
not
reflected
in
the

Treasurer's
aecaint 7/

170
155
256
230

399

549
506

545

18
69
80

86
-1

77

69

Equals

:

Net cash
borrowing
through
the
Treasurer's
account, or
repaymsnt (-)

-674
2,763

2,255
1,579

-4,765

-3,648
5,253
8,032

-686

3,527
-695

-3,333

4,000
16

-2,982

4,537
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CASH INCCHE AND OUTGO

Footnotes to Table 4

et operating aipoudlture*, or reoelpta (-), as neaaured by finds
proTlded tj or applied to oat •eourlty toransaotlooa reflected in
Treaeury reports (see Table 7). To a large extent, these OoreniMiit-
aponsored enterprlaes aeoxore funda for their operatlcaa by direct
borrowing froa the public or by oaahlng Federal aecurltlea which
they hold, and they apply the net lnooo» reoelTed from operations
to repaynent of borrowing fron the public or to lnreatiMnt in Federal
securities. On that baala, net expenditures for operatlona are
shown In this table In terms of the oanblned net of dlalnToatanent In
Federal aeoiritlea and sale of agency obligations In the narket.

and net reoelpta fr<M operatlona are shown In terms of the conblned
net of InTBstaent In Federal soourltles and redemption of agency
obligations in the market.

2/ Hot reported prior to 195li.

i/ See Table 7, footnote 1.

*/ Does not Include rerolTii^ faid receipts remreaentli^ acquired
weiffltlea mom^ia^ to $1,6^3,070 (par valw).

p Preliminary.

Footnotes to Table 5
y Federal intermediate credit bank franohiae tax throi^ December 19^

and, beginning 19^3* alao reimbursement by Panama Canal Cooqpany for
expenses and aerrlcea.

2/ Includea reimbursement by Federal Old-Age and SurrlTars Insurance
Trust Fund and Federal Disability Insurance Trust FuM for Admlnls-
tratlTe expenses, and also for refunds of taxea (treated aa an
offset to refunda rather than being credited to receipts) beginning
with 1953 for the former and 1959 for the latter; relabureeMnt by
Highway Trust Fund for refuiMla of taxea; reimbureement by the Dlatrlct
of Colimibia; payment of diTldenda, intereat, etc., by Federal Rational
Mortgage AesoclatiGD*a aecondary market operatlona; and Federal
intermediate credit bank franchiee tax and repayiwnt of capital
atock to the Treasury after December I956 and before January 1959.

^ Conalata of payment of earnings and repayment of capital stock to
the Treaaujy for 1952; and payment of franchise tax by banks
for cooperatives beginning 1955, and by Federal interiMdlate credit
banks beginning January 1959.

kj Includes relatively small amounts of dediictlons from salaries paid
by truat funda and Government-spcaiBored enterprises. Beginning with
fleoal year 1956 exoludea deductions froo salaries of District of

Colimibia employees (see footnote 6), and beginning with fiscal year
1959 excludes voluntary contributions.

2/ Ccoslsts of payments to ei^loyees* retirement finds representing
united Statea and Oovemment oorparation aharea of contributlcnaj
paymenta to the Ballroad Betirement Account (for creditable military
aervlce), the Unonqiloyaont Trust Fund, veterans' life Inauranoe fuaia.
Judicial Survivora Annuity Fund, trust fund for technical services
and other aealstance under the agricultural conaervatlon program, and
Dlatrlct of Colimibia; and awarda of Indian Claims Coimalasion.

6/ Includes payment by Dlatrlct of Coltiabla to the Civil Service retire-
ment fund far Ite ahare of contrlbutiona, end beginning with 1958
alao deductions frm Its payroll j payments between Railroad Retire-
ment Account and Federal Old-Age and Survivors Insurance Trust Purdj
transfers from Civil Service retirement fund to Foreign Service
retirement fund from 1955 through 1957; and transfers from Rall^
road Unemployment Insurance Administration Puai to Unemployment
Trust Fund through 1955.

• lass than $500, 000.
p Preliminary.

Footnotes to Table 6
Accrued discount on savings bonds and bills less intereat paid on 5/
savings bonds and bills redeemed.
Public debt interest due and accrued beginning June 30, 1955, effective 6/
date of the change in accounting and reporting from a due and payable
basis to an accrual baslsj for 1954, consists only of public debt
interest checks and coupons outstanding; net increase, or deciease
(-). Not reported as a separate clearing account prior to 1954. 2/
Treated aa noncash expenditures at the time of issuance of the
securities and as cash expenditures at tl» time of their redenptioD}
net issuance, or rederq}tlon (-). 8/
Issued in 1936 In exchange for adjusted service certificates told by
veterans of World Uar I. The boiMis mtured in 19145.

Issued In 1947 in payment for accumulated leave. The last of these
bonds matured in 1951.
Part of the l/nlted States subscription to the capital of the Inters
national Monetary Fund was paid in the form of nonlnterest-bearing
nonnegotlabls notes payable on demand (see 1947 Annual Report of
the Secretary of the Treasury, pages 48, 350, and 385).
Checks outstanding less deposits in transit, and changes in other
accounts} net increase, or decrease (-). Prior to 1954 includes
also public debt interest due and unpaid (see footnote 2).
Includea $1,031 million notes issued as part of the additional United
States subscription authorized by Public law 86-48, approved June 17,
1959. * lass than $500,000. p Preliminary.

Footnotes to Table 7

In this table, beginning 1954, in accordance with treatnent in Budget jj
documents, net investment in United States securities by Govemment-
spdnsorsd enterprises includes a small amount by other enterprises ^
regarded as representing net transactions with the public. In Table 4
under "Trust Account and Other Transactions," these amoimta are in- 6/
eluded in trust and deposit fund account investment.
Does not include investments representing acquired securities amounting 2/
to $1,643,070 (par value) and donation of securities amounting to «
$45,800 (par value).
Accrued discount on aavings bonds and bills, which is included in the
principal of the public debt, less interest paid on savings bonds and
bills redeened.

Treated as noncash tranaactions at the time of Issuance and as cash
transactions at the time of redemption; net issuance, or redemption (-).
Excluded from borrowing because the transactions are treated as ex-
penditures in Table 6.
Excluded from borrowing because the transactions are trssted aa de-
ductions from receipts in Table 3.
Ifcrket transactions in public debt securitiea and agency obligationa.

less than $500,000,
Prellmiiiaiy.
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. ACCOUHT OF THE TREASUPER OF THE UNITED STATES

.

Source and Availability of the Balance In the Treasurer's Account

The account of the Treasurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, 2ind public debt transactions.

The working cash of the Treasury Is held mainly in

Treasurer's accounts with Federal Reserve Banks and

branches. As the balances In these accounts become de-

pleted, they are restored by calling In (transferring)

funds from the tax and loan accounts with thousands of

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

Government securities. In most cases the transaction

Involves merely the transfer of money from a customer's

account to the tax and loan account In the same bank. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts proceeds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds in banks and In the communities In which

they arise until such time as the Treasury needs the funds

for its operations. In this way the Treasury is able

to neutralize the effect of its fluctuating operations

on bank reserves and the economy.

A detailed description of the Treasury's depositary

system may be found in the Annual Report of the Secretary

of the Treasury for 1955, pages 275-2S1+.

Table 1.- Status of the Account of the Treasurer of the United States

(In idlllons of dollars)

End of
fiscal
year or
month

Assets

Treasury operating balance

Available
funds In

Federal
Reserve
Banks

Tax and loan
accounts in

special
depositaries

Gold in

Treasury
fund

Total
operating
balance

Silver,
coin, and

Unclassified
collections,
etc.

In Federal
Reserve
Banks in
process of
collection

In other

depositaries
Total
assets

Uabilitles

1/

BalBnce in

account of
Treasurer
of 0. S.

1952
1953

195A
1955
1956

1957
1958
1959

1958-Dec..

1959-Jan..
Feb..

March,

April,
(fey..

June.

July.,

333
132
875
380
522

498
410
535

358

U7
A92
398

539
567
535

522

5,106
3,071
4,836
4,365
4,633

4,082
8,218

3,7U

3,468

4,054
3,454
2,787

3,8U
4,117
3,7U

4,364

1,009
984
497
493
501

489
401
101

396

396
398
394

402
396
101

106

6,448
4,187
6,207
5,239
5,656

5,069
9,030
4,380

4,222

4,897
4,3U
3,579

4,785
5,080

4,380

4,992

194
161

191
187
159

190
259
306

292

319
329
319

310
303
306

297

Source: Daily Treasury statement.

2/ Consists of Treasxirer's checks outstanding, reserve and other deposits
of Board of Trustees of the Postal Savings System, uncollected Items,
exchanges, etc., beginning December 1954; prior to that tine included
also Post Office Department and PostmasterB' disbursing accounts (see
footnote 2).

2/ Beginning December 1954, Post Office Departnent and Postisstere'

34
75
50

93

37

37
49
63

46

67
50
68

63

45
63

60

355
210

274
343
421

302
287
273

140

292
269
168

US
166
273

175

450
463
520
500

438

440
365
429

399

456
446
399

476
407
429

406

7,481
5,096
7,243
6,362
6,712

6,037
9,990
5,451

5,099

6,031
5,437
4,533

6,081
6,002

5,451

5,930

512
426
476

U6 2/
166

447
240
100

138

113
163

95

112
lU
100

6,969
4,670
6,766
6,216 2/
6,546

5,590
9,749
5,350

4,961

5,918
5,274
4,438

5,969
5,888

5,350

5,837

disbursing accounts are no longer treated as liability accounts
of the Treasurer of the United States, but are classified and
treated In the same manner as other disbursing accounts, in
accordance with the change in method of reporting Post Office
transactions (see "Budget Receipts and Expenditures," Table 2),
An adjustment of - $207 million In the balance In the Treaaurer'i
account (and in the "clearing account") reflects this change.

a
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Table 2.- Analysis of Changes In Tax and Loan Account Balances

(in mlllloDB of dollars)

Piacal yoar
or month

Proceeds from sales of securities X/

Savlaga
bonds

Savings
notes

Tax
anticipation
aecurlties

Other
Wlthlield

and
excise 2/

Income (by

special
arrange-
ment) 2/

Total
credits

Withdrawals End of
period

During period

High Average

1952 ,

1953 ,

195A
1955
1956 ,

1957 ,

1958
1959

1958-Ceoember,

1959-January.,
February,
tferch

April...,
May
June

July.....

2,226
2,667
3,457

3,810

2,976
2,824
2,668

234

290
237
231

207
186
180

202

4,679
2,231
2,333

2,451
5,243
6,861
5,977
6,035

5,043
2,922
7,581

1,099

2,915

287
5,041
4,304
8,167

786

6,568
13,513
13,164

3,387
33
27

4,U6
1,928

1,900

13,579
15,859
19,898
20,538
23,897

26,709
27,881
29,190

2,746

1,060
3,458
3,077

1,174
3,487
3,278

1,3U

13,270
10,227
4,791
2,967
4,611

4,152
7,903
5,919

1,133

18

1,694

17

1,629

89

36,493
41,267
U,6U
42,074
39,140

45,448
55,044
58,520

4,113

4,755
4,827
5,030

5,534
5,601

5,087

6,421

37,066
43,303
39,879
42,545
38,871

46,000
50,908
62,994

5,523

4,169
5,427
5,697

4,477
5,328
5,460

5,801

5,106
3,071
4,836
4,365
4,633

4,082
8,218

3,7U

3,468

4,054
3,454
2,787

3,8U
4,117
3,744

4,364

5,409
8,776
7,493
7,299
5,486

6,078
8,869
8,055

4,355

4,144
3,951
4,989

6,457
5,669
4,028

5,765

1,425
950

1,649
1,910
1,103

813
1,078

912

1,728

912
2,465
1,754

3,261
3,720
1,838

2,467

3,255
4,212
3,870
3,991
3,373

2,987
3,246
3,638

3,133

2,685
3,365
2,884

4,254
4,347
3,U2

4,486

Source: Office of Fiscal Assistant Secretary; figures are on basis of
telegraphic reports.

1/ Special depositaries are permitted to make payment in the form of
a deposit credit for the purchase price of United States Government
obligations puxrhased by them for their own account, or for the
account of their customers who enter subscriptions through them,
when this method of payment is permitted under the terms of the
circulara inviting subscriptions to the issues.

2/ Taxes eligible for c^dit consist of those deposited by taxpayers
In the depositary banks, as follows: Withheld income tax beginning

f%rch 1948; taxes on employers and employees \inder the Federal
Insurance Contributions Act beginning January 1950, and under
the Railroad Retirement Tax Act beginning July 1951; and a

number of excise taxes beginning July 1953

.

2/ Under a special procedure begun in >krch 1951, authorization
may be given for income tax payments, or a portion of them,
made by checks of $10,000 or more drawn on a special depositary
bank to be credited to the tax and loan account in that bank.
This procedure is followed diiring some of the quarterly periods
of heavy tax payments.
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Table 1.- Summary of Federal Securities

(In milliopa of dollars)

End of
fiscal
year or
month

1952
1953
1954
1955
1956

1957
1958
1959

195&4eceat>er.

1959~Janijftiy,

.

February.
Hm:h....

April....
fcy
June

July

Total outstanding

Total 1/

259,151
266,123
271 ,3U
274,U8
272,825

270,634
276,444
284,817

283,031

285,907
285,216
282,153

285,460
286,410
284,817

288,792

PubUc
debt

259,105
266,071
271,260
274,374
272,751

270,527
276,343
284,706

282,922

285,801
285,104
282,034

285,353
286,303
284,706

288,682

Guaran-
teed
securl-
ties 2/

46
52
81

U
74

107
101
111

109

106
112
119

107
108
111

Interest-bearing debt

256,907
263,997
268,990
271,785
269,956

268,592
274,798
281,9U

280,947

283,913
283,354
280,207

283,603
284,580
281,9U

285,948

Public
debt

256,863
263 ,946

268,910
271,741
269,883

268,486
274,698
281,833

280,839

283 ,808

283,243
280,089

283,497
284,473
281,833

285,840

Guaran-
teed
securi-
ties 2/ 2/

a
51
80

43
73

106
101
110

108

105
111
118

106
107
110

109

Matured debt and debt bearing no Interest

2,2U
2,126

2,351
2,634
2,869

2,042
1,646
2,873

2,084

1,994
1,861
1,946

1,856
1,830
2,873

2,8U

Public debt

2,242
2,125
2,350
2,633
2,868

2,042
1,646
2,873

2,084

1,993
1,861
1,945

1,856

1,830
2,873

2,842

419
298

437
589
666

529
597
476

903

822
677
603

518
487
476

437

Monetary
Fund V
1,274
1,302
1,411
1,567
1,742

1,068
618

1,979

757

748
762
923

919
926

1,979

1,989

Other

i/

550
525
502

477
460

444
430
417

423

422
422
419

419
416
417

a6

Guaranteed
securi-
ties j/
(matured

)

Source: Daily Treasury statement.

i/ Includes certain obligations not subject to statutory llialtation.
For amounts subject to limitation, see page 1.

Excludes guaranteed securities held by the Treasury.
Consists of Federal Housing Administration debentures beginning
March 1953.
^)ecial notes of the United States issued to the International
tfcnetary Fund in payment of part of the United States subscription.

1/

u i/

puraiifiDt to provisions of the Bretton Woods Agreements Act, The notes

bear no interest, are nonnegotiable, and are payable on demand. An

act approved June 17, 1959 (Public law 86-48) amended that act to

authorize an increase of $1,375 million In the United States subscrip-
tion. Of this amount tJUL million was paid in gold and the remainder
in special notes during June 1959.
Includes savings stamps, excess profits tax refund bonds, and currency
items. For current month detail, see "Statutory Debt limitation,"
Table 2.

Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts in millions)

End of
fiscal year
or month

Total interest-bearing securities

Amoiint

outstanding

Public debt
and guaran-
teed securi-
ties 1/

PubUc
debt

Con^ted annual
interest charge

PubUc debt
and guaran-
teed securi-
ties i/

Public
debt

CoiUJuted annual interest rate

Total
interest-
bearing
securi-
ties

Public debt

Total
public
debt

Marketable issues

Total

2/

Bills

2/

Certif-
icates Notes

Treasiiry

bonds

Non-
market-
able
issues

4/

Special
issues

Guar-
anteed
securi-
ties

1952
1953
1954
1955
1956

1957
1958
1959

1958-Deoember.

1959-Januaiy..
February.
March....

April

»y
June

July

256,907
263,997
268,990
271,785
269,956

268,592
274,798
281,944

280,947

283,913
283,354
280,207

283,603
284,580
281,944

285,948

256,863
263 ,946

268,910
271,741
269,883

268,486
274,698
281,833

280,839

283,808
283,243
280,089

283 ,497

284,473
281,833

285,840

5,982
6,432
6,300
6,388
6,952

7,328
7,248
8,069

7,546

7,670
7,871
7,839

7,995
8,105
8,069

8,299

5,981
6,431
6,298
6,387
6,950

7,325
7,245
8,066

7,543

7,667
7,868
7,836

7,993
8,102
8,066

8,296

2.329
2.438
2.342
2.351
2.576

2.730
2.638
2.867

2.689

2.704
2.781
2.801

2.824
2.853
2.867

2.909

2.329
2.438
2.342
2.351
2.576

2.730
2.638
2.867

2.689

2.704
2.781
2.801

2.824
2.853
2.867

2.909

2.051
2.207
2.043
2.079
2.427

2.707
2.546
2.891

2.624

2.649
2.769
2.799

2.832
2.877
2.891

2.954

1.711
2.254
.843

1.539
2.654

3.197
1.033
3.316

2.930

2.960
2.995
3.020

3.101
3.209
3.316

3.577

1.875
2.319
1.928
1.173
2.625

3.345
3.330
2.842

2.212

2.212
2.599
2.713

2.713
2.842
2.842

2.842

1.560
1.754
1.838
1.846
2.075

2.504
2.806

3.304

2.954

2.995
3.276
3.266

3.311
3.307
3.304

3.302

2.317
2.342

2.U0
2.480
2.485

2.482
2.576
2.619

2.592

2.607
2.608
2.608

2.619
2.619
2.619

2.619

2.659
2.720
2.751
2.789
2.824

2.853
2.892
2.925

2.909

2.912
2.915
2.918

2.921

2.923
2.925

2.928

2.675
2.746
2.671
2.585
2.705

2.635
2.630
2.694

2.646

2.648
2.650
2.653

2.656
2.660

2.694

2.699

2.578
2.575
2.547
2.590
2.606

2.611
2.622
2.628

2.621

2.620
2.618
2.612

2.622
2.623
2.628

2.624

Source: Daily Treasury statement.
Note : The computed annual interest charge represents the amount of

interest that would be paid if each interest-bearing issue outstand-
ing at the end of each month or year should remain outstanding for a
year at the applicable annual rate of interest. The charge is com-
puted for each issue by applying the appropriate annual interest
rate to the amount outstanding on that date. The aggregate charge
for all interest-bearing issues constitutes the total computed
annual Interest charge. The average annual Interest rate is computed

by dividing the computed annual interest charge for the total, or

for any group of issuee, by the corresponding principal amount,

i/ Excludes guaranteed securities held by th. Treasury.
2/ Total Includes "Other bonds"; see Table 3.

2/ Included in debt outstanding at face amoiuit, but discount value la

used in computing annual interest charge and annual interest rate.
ij The annual interest charge and annual interest rate on United

States savings bonds are computed on the basis of the rate to
maturity applied against the amount outstanding.
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Table 3.- Interest-Bearing Public Debt

(In millions of dollara)
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End of flaoal
year or month

1952
1953
1954
1955
1956

1957
1958
1959

1958-Deceiiiber.

1959-JanuHry..
February.
^fa^ch....

April....,
Msy ,

June

July

Table 5.- Special Issues to United States Government Investment Accounts

(In minions of dollars)

Total

Federal
Deposit
Insurance
Corpora-
tion

37,739
40,538
42,229
43,250
45,114

46,827
46,246
44,756

44,840

43,907
43,870
43,940

43,278
u.zm
U,756

44,061

846
892
835
b-0

718
673
629

631

698
710
712

668
623
629

621

Federal
Disability
Insurance
Trust
Fund

Federal
home
loan
banks

325
996

1,533

1,257

1,253
1,296
1,363

1,382
1,469
1,533

1,556

50
50

232
200
52

50
165
165

165

165

165
165

165
165
165

165

Federal
Old-Age
and
Survivors
Insurance
Trust Fund

U,Q47
15,532
17,054
18,239
19,467

19,463
18,610
17,227

17,753

17,182
17,067
17,199

16,869
17,293
17,227

16,547

Federal
Savings
and Loan
Insurance
Corpora-
tion

79
61
84
94

103

103

112
116

104

108
110
112

108
112
116

120

Federal
engjloyees

retirement
funds

J_

5,0U
5,602
5,854
6,168
6,667

7,394
7,738
8,608

8,124

8,163
8,225
8,279

8,297
8,363
8,608

8,663

Government
Ufe
Insurance
Fund

Source: Daily Treasury statement.
1/ Consists of Canal Zone Postal Savings System beginning April 1958.
2/ Consists of: Farm Tenant Mortgage Insurance Fund (through Iferch 1956),

1,300
1,299
1,234
1,233
1,217

1,200
1,144
1,127

1,120

1,115
1,110
1,105

1,102
1,098
1,127

1,124

Highway
Trust
Fund

404
822
429

386

282
356
410

365
326
429

251

National
Service
Ufe
Insurance
Fund

5,191
5,219
5,272
5,346
5,481

5,570
5,665
5,742

5,625

5,621
5,616
5,605

5,597
5,586
5,742

5,732

Postal
Savings
System

1/

552
452
213
91
6

Railroad
Retire-
ment
Account

2,863
3,128
3,345
3,486
3,600

3,475
3,531
3,417

3,503

3,441
3,435
3,431

3,346
3,355
3,417

3,6U

Unemploy-
ment
Trust
Fund

7,745
8,287
8,024
7,479
7,737

7,996
6,671
5,636

6,055

5,759
5,652
5,426

5,254
5,687
5,636

5,540

Other

2/

9
32
24
79

112

123
120
126

117

119
128
133

124
126
126

127

Adjusted Service Certificate Fund (through December 1956), various
housing insurance funds, and Veterans' ^cial Term Insurance Fund.
Less than (500,000.
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Table 6.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies
(In millions of dollars)
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STATUTOKr EEBT LIMITATION

The Second Liberty Bond Act ( Jl U.3.C. 757 b), as authorized ae follows: $6 billion beginning on August 2S,

amended by an act approved June 30, 1959. provides that 195'^. a^d ending on June 30, I956 (acts approved August 2g
the face amount of obligations Issued under authority of 195**! an^ June 30, 1955); $3 billion beginning on July 1,
that act, and the face amount of obligations guaranteed 1956, and ending on June 30, 1957 (act approved July 9,
as to principal and Interest by the United States (except 1956); 35 billion beginning on February 26, 195S, and
guaranteed obligations held by the Secretary of the Treas- ending on June 30, I959 (act approved February 26, ig'^g)-

ury), shall not exceed In the aggregate t2g5 billion out- and 310 billion beginning on July 1, 1959, and ending on
standing at any one time. The corresponding limitation June 30, i960 (act approved June 30, 1959). Obligations
In effect under the act of June 26, 191*6, was $?75 billion Issued on a discount basis, and subject to redemption prior
and that under the act of September 2, 1958, was 1283 to maturity at the option of the owner, are Included In the
billion. In addition, temporary Increases have been statutory debt limitation at current redemption valuea.

Table 1.- Status under Limitation, July 31, 1959
(In milliona of dollars)

Maximum amount of securities which may be outstanding at any one tine under limitation imposed by the act
of June 30, 1959 (31 U.S.C. 757 b) 295,000

Auount of securities outstanding subject to such statutory debt limitation:

U. S
.
Government securities issued under the Second Liberty Bond Act, as amended 288 265

Guaranteed securities (excluding those held by the Treasury) hq

Total amount of securities outstanding subject to statutory debt limitation 288 375
Balance Issuable under limitation ',

6,625

Source : Dally Treasury statement. ' ~^ ~~

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding July 31, 1959

. (in millions of dollars)

Class of security

Public debt:
Interest-bearing securities:

Marketable

:

Treasury bills
Certificates of indebtedness.
Treasury notes
Treasury bonds
Panama Canal bonds

Total marketable.

Nonmarketable

:

U. S. savings bonds (current redemption value).
Depositary bonds
Treasury bonds, investment series

Total nonmarketable

Special issues to Government agencies and trust funds.

Total interest-bearing securities

Matured securities on which interest has ceased

Debt bearing no Interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the United States, International Monetary Fund Series!!
United States notes (less gold reserve)
Deposits for retirement of national bank and Federal Reserve Bank notes.
Other debt bearing no interest

TotAl debt bearing no Interest

Total public debt

Guaranteed securities: 1/
Interest-bearing
Matured

Total guaranteed securities

Total public debt and guaranteed securities.

Source: Daily Treasury statement.

Subject to
statutory debt
limitation

37,029
33,843
27,341
84,79i

183 ,007

50,221
183

8,318

58,722

U,06l

285,790

43A

51
1

1,989

2,041

288,265

109
2

110

288,375

Not subject to
statutory debt
limitation

50

50

191
167

6

364

417

417

Total
outstanding

37,029
33 ,843

27,341
84,794

50

183,057

50,221
183

8,318

58,722

44,061

285,840

437

51

1

1,989
191
167
6

2,405

288,682

109
2

110

288,792

1/ Excludes gxmranteed securities held by the Treasury.
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and
month
of final
maturity

1/

1959

Aug...

Sept..

Oct...

Nov...

Dec . .

.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Outstanding July 31, 1059

Other Than Regular Weekly Treasury BHIb
(In millionB of dollarB]

Description of aecurity

l-S/W Certificate
4* Note 2/

3.29}% Bill
(tax ant.

)

1--1/231 Note

8/1/59-C
8/1/61-A

9/21/59

lO/l/59-EO

3-3/ae Certificate - U/15/59-E
3-1/2* Bote - U/15/59^B

3.565* Bill
(tax ant.)

12/22/59

Total.

I960

Jan...

Feb...

•fcr...

Apr..

.

Hay...

Julor,,

Oct...

Hot...

Dec...

3.386* Bill
(apeclal)

3-3/4* Certificate -

4.075* Bill
(tax ant.)

3.835* Bin
(special)
1-1/2* Note

4* Certificate -
3-1/4* Note
3-1/2* Note

4.728* Bin
(special)

1-1/2* Note

2-1/8* Bond

2-3/4* Bond 2/

1/15/60

2/15/60-A

3/22/60

4/15/60

4/1/60-EA

5/l5/6(>-B

5/15/60-B
5/15/60-A

7/15/60

10/1/60-EO

11/15/60

12/15/60-65

Amount of maturities

Total

Total.

13,500
473

1,502

99

7,711
1,184

1,500

25,968

2,006

n,363

3,005

2,003

Held by

D. S. Govt,

invest-
ment
accounts
and Fed.
Res. Banlcs

All
other
investors

8,404

4

U

5,092
37

13,557

228

5,670

46

52

198
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Outstanding July 31, 1950

Other Than Regular Weekly Treasury Bills - (Continued)

(In millions -of dollars)
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Table 2.- Offerings of Treasury Bills

Isaue dat«

aegiOttr wa«kl7 >>lUa:

1959-May

May

May

May

June

June

June

June

July

JuXy

July

July

July

Aug.

Aug.

Aug.

Aug.

Tax antic

U.

21.

28.

A..

11 .

18 .

25 .

I
9...

16...

23p..

30P..

6p..

Up..

20p.

.

27p..,

1958-Nov.
1959-Feb.

May

Ipatlon bllla:
20.

16.

15.

» July 8

B Aug. 19p 4/.

Special bllla:

1958-oct. 8 y..
1959-Apr. 1

May 11

(Amounts In millions of dollars)

Maturl ty
date

July 15.

fl959-Aug.

{ Not.

[ *ug-

I Nov.

I Aug.

t
Not.

f Aug.

\ Nov.

f Sept.

t D«c.

( Sept.

I Dec.

f Sept.

I Dec.

f Sept.

1 Dec.

f Oct.

I Dec.

r Oct.
(i960-Jan.

ri959-Oct.
1,1960-Jan.

/1959-Oot.
1 1960-Jan.

ri959-Oct.

tl960-JaD.

r 1959-NoT.
I 1960-Feb.

fl959-Nov.
I 1960-Feb.

ri959-Nov.
Il960-Feb.

(1959-Nov.
Il960-Feb.

6

5

13

12

20

19

27

27

3

3

10
10

17
17

24
2i;

1

31

Deecrlptlon of new Iseue

Nunber of Amount of
days to I bids
maturity!/ tendered

15

22
21

29
28

5

4

12

11

19
18

27
25

1959-June 22
Sept. 21
Dec. 22

1960-Mar.
Mar.

1959-May
1960-Jan.

Apr.

22
22

15

15

15

July 15

91
182

91

182

91
182

91

183

91
182

91
182

91
182

91
182

91
182

91
182

91
I82

91
182

91
182

91
182

91
182

91
182

92
182

2U
217
221

258
216

219
289
340

366

1,910.9
760.5

2,056.2
867.5

1,995.7
832.0

1,953.5
858.6

1,999.5
946.8

1,958.3
811.3

1,924.9
751.6

2,047.9
855.3

1,818.8
892.6

1,844.4
713.7

1,863.2
906.6

1,951.3
738.2

1,783.5
820.9

1,815.7
955.7

1,866.2
875.3

1,853.2
790.4

1,964.5
693.2

5,950.3
2,984.4
1,699.2

4,304.4
3,215.2

5,804.6
3,444.9
3,463.9

3,173.4

Total
amount

1,001.0
400.0

1,000.9
400.2

1,000.5
400.2

1,000.2
400.0

1,100.6
400.2

1,200.0
500.1

1,200.7
500.1

1,200.1
500.2

1,100.1
500.0

1,201.2
400.0

1,200.1
401.0

1,006.2
400.3

1,000.0
400.8

1,000.5
400.2

1,200.1
400.0

1,200.2
400.3

1,200.0
400.0

2,996.7
1,501.8
1,499.8

3,005.2
998.9

2,735.4
2,006.2
2,003.3

2,000.9

Amount of bids accepted

On coapetl-
tiTe basis

784.4
383.3

754.7
376.2

789.6
378.3

821.2

381.J

922.8

382.7

978.7
459.2

952.7
449.9

946.9
448.0

917.5
466.6

1,000.9
366.8

971.0
358.5

764.4
351.6

795.0
360.5

795.2
354.3

961.0
355.3

988.1
364.1

1,012.4
364.4

2,249.3
1,297.6

1,389.9

2,673.8
767.7

1,733.3
1,703.4

1,813.7

On noncompeti-
tive basis 2I

216.6
16.8

246.2
24.0

210.9
21.9

179.0
18.6

177.8

17.5

221.4
40.8

248.0
50.2

253.2
52.3

182.

6

33.4

200.3

33.2

229.1
42.5

241.8
48.7

205.0
40.3

205.3
45.9

239.1
44.7

212.1
36.2

187.6

35.6

747.4
204.1
109.9

331.4
231.2

272.9
299.9

187.2

In
exchange

194.4
43.6

100.0
26.2

133.2
20.7

181.6
22.6

65.7
20.4

53.1
14.0

72.7
22.4

68.3
22.1

69.7
22.1

154.1
22.0

55.5
21.3

116.9
24.1

110. S

a.

7

189.3
21.5

123.8
22.4

136.6
22.4

171.6
22.3

Amount
maturli^ on
Issue date
of new
offering

1,399.7

1,401.3

1,400.0

1,399.9

1,500.2

1,300.9
400.3

1,300.6
400.1

1,300.1
399.6

1,200.3
400.1

1,200.1
400.0

1,199.8
400.6

1,000.9
400.1

1,002.0
400.1

1,001.0
399.9

1,000.9
400.0

1,000.5
401.1

1,000.2
395.4

2,996.7 y

Amount of
unmatured
issues out-
standing after
new issues

2,735.4 6/

16,207.0
8,798.3

15,806.7
9,198.5

15,407.2
9,598.6

15,007.5
9,998.6

14,607.9
10,398.9

14,507.0
10,498.6

U,407.1
10,598.6

14,307.1
10,699.3

14,206.9
10,799.2

14,208.1
10,799.1

14,208.4
in, 799.

6

U,213.8
10,799.8

14,ai.8
10,800.5

U,2U.3
10,800.8

14,410.5
10,800.8

14,610.2
10,799.9

14,809.9
10,804.6

2,996.7
4,498.5
5,998.3
3,001.6

6,006.8
7,005.7

2,735.4
4,741.6
6,7U.9
4,009.5
6,010.4

*"tlL yrVl """ ^""^ """'• '^^^^'^^ ng^«s are from aubscrlp-tion and allotment reports; final figures are on "clearance" basis indaily Treasury statement.

Tr^^l^yj^l"'' "'Z?^';
'"" "-"="" ""^ represent additional Issuesof birU with an original maturity of 26 weeks

accepted in full at average price on accepted competitive bids; for

(Continued on following page)

other issues, the corresponding amount is stipulated in each offerine
announcement

.

^
June 22 maturity.
Additional offering of bills dated July 8, I959
Issued on a fixed price basis; for details, see'october 1958 Bulletin
page A-1. '

May 15 maturity.

2/
U

6/

b
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Table 2.- Offerings of Treasury Bills - (Continued)

ReguXar weakljr blUa:

1959-May 7

May U

M»y 21

May 28

June 4

June 11

June 18

June 25

July 2

July 9

July 16

July 23p

July 30p

Aug. 6p

Aug. 13p

Aug. 20p

Aug. 27p

Tax anticipation bills:

1958-NoT. 20
1959-Feb. 16 ,

Jfey 15
July 8
Aug. 19pi/...,

Special bills;

1958-Oct. 8 5/....
1959-Apr. 1

May 11
July 15

On total blda accepted -

Average price

per buDdred

199.258
1.98.324

(99.312

198.277

/ 99.275

1 98.293

/ 99.273

1 98.285

f 99.204

\ 98.236

(99.170

\ 98.198

[99.172

I
98.238

(99.171

(98. 188

f 99.200
[98.128

[99.174

\ 97.996

f99.U0
I
97.963

[99. 156
198.044

[99.230
198.049

[ 99.231

I 98.111

f 99.204

I 98.135

( 99.136

[ 98.088

r 99.023

I 97.901

98.217
98.015
97.811
97.080
97.768

98.023
97.282
96.378
95.193

Blulvalent average
rate 2/

(Percent)

2.935
3.316
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Table 3.- New Money Financing through Regular Weekly Treasury Bills

(Dollar amounts in millions)

Description of iasue

Issue
date

Maturity
date

Number of

days to
maturity

Amount
of bids
tendered

Amount
of blda
a^ -opted

Average rate
on bids
accepted 1/

New money
increase, or
decrease (-)

1953-Apr. 23

May 7,

Hay 21,

May 28,

June A
June 11,

June 18.

June 25

,

July 2,

July 9,

July 16.

Sept. 10,

195 5-July 7,

July U..

July 21,

July 28,

Aug. i,.

Aug. 11,

Aug. 18,

Aug. 25,

Sept. 1,

Sept. 8,

Sept. 15

Sept. 22,

Sept. 29,

1957-Jan. 31.

Feb. 7,

Feb. U,
Feb. 21,

Feb. 28,

Mar. 7,

Mar. U,

Tec. 19,

Dec. 26,

195a-Jan. 2,

Jan. 9,

Jan. 16,

Jan. 23,

Mar. 13

Sept. 11,

Sept. 18,

Sept. 25,

Oct. 2

Oct. 9,

Oct. 16

Oct. 23
Oct. 30,

Nov. 6
Nov. 13

Dec. 11,

Dec. 18,

Dec. 26,

1959-Jan. 2,

Jan. 8,

Jan. 15,

1953- July 23

Aug. 6
Aug. 20
Aug. 27

Sept. 3

Sept. 10
Sept. 17

Sept. 24

Oct. 1

Oct. 8

Oct. 15

Dec.

1955- Oct.
Oct.
Oct.
Oct.

1957- May

May
May
May
May

June
June

1958- Mar.
Mar.

Apr.
Apr.
Apr.
Apr.

Jxme

Dec.
Dec.
Dec.

Feb.
Feb.

/Mar.
\ June

I
Mar.

\ June

fMar.

\ June

fApr.

I July

(Apr.

I July

10

6
13

20
27

Nov. 3
Nov. 10
Nov. 17

Nov. 25

Dec. 1

Dec. 8

Dec. 15

Dec. 22
Dec. 29

9
16

23

31

6
13

20
27

3
10
17

2i

11
18
26

1959- Jan. 2

Jan. 8
Jan. 15
Jan. 22
Jan. 29

5

13

12
11

19
18

26
25

2

2

9
9

(Apr. 16

1 July 16

91

91
91
91

91
91
91
91

91
91
.91

91

91
91
91
91

91
91
91
92

91
91
91
91
91

91
91
91
92

91
91

91
91

91
91
91
91

91

91
91
92

92

91
91
91
91

91
92

91
182

91
182

90
181

90
181

91
182

91
182

t 2,202

2,166
2,340
2,087

1,782
2,290
2,207
1,985

2,192
2,167
2,277

2,023

2,119
2,258
2,390
2,403

2,328
2,292
2,369
2,178

2,202
2,282
2,654
2,328
2,317

2,624

2,626
2,719
2,580
2,741

2,769
2,830

2,348
2,416

2,388
2,430
2,682
2,751

2,436

2,550
2,636
2,576

2,291
2,382
3,088
2,987
2,872

2,814
2,857

2,407
1,073

2,476
764

2,394
834

2,479
755

2,508
680

2,178
734

» 1,501

1,500
1,501
1,501

1,500
1,400
1,501
1,500

1,500
1,501
1,500

1,501

1,600
1,600
1,600
1,601

1,601
1,601
1,601
1,600

1,600
1,602
1,602
1,601
1,601

1,700

1,700
1,700
1,800
1,802

1,800
1,802

1,700
1,700

1,700
1,700
1,701
1,702

1,700

1,800
1,800
1,800

1,801
1,800
1,803
1,800
1,803

1,802
1,801

1,600
400

1,600
400

1,601
400

1,600
400

1,599
400

1,600
401

(Percent)

2.320

2.352
2.092
2.084

2.416
2.323
2.228
1.954

2.106
2.007
2.106

1.953

1.541
1.606
1.619
1.720

1.850
1.889
1.888
1.875

2.088
2.135
2.104
1.981
2.122

3.283

3.133
3.057
3.182
3.288

.246

,239

3.U0
3.173

2.753
2.858
2.591
2.587

1.532

2.359
2.604
2,5U

2.920
2.668
2.927
2.804
2.647

2.649
2.774

2.805
3.081

2.904
3.095

2.739
3.017

2.690
2.920

2.678
2.959

2.808

3.034

t 100

200
200
200

199
198
300
300

300
100
100

101

99
100
100
100

100
93
100
100

99
102

99
93
101

99

99
99

200
202

200
202

100
98

101
100
100
100

100

99
99

101
100
104

99
102

102
101

200

200

201

199

199

197

Footnote at end of table. (Continued O! follcwing page)
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued)

Issue
date

Description of issus

1959-Msr. 5...

Mar. 12 2/,

Mar. 19....

Msr. 26

Aug. 13 p..

Aug. 20 p.

Aug. 27 p.

1959- fJune
\Sept.

fjune

jSept.

fjune
jSept.

fjune
[Sept.

/1959- Nov.

\1960- Feb.

ri959- Nov.

\1960- Feb.

[1959- Nov.

11960- Feb.

Maturity
date

A
3

11

10

18
17

25

2A

12
11

19
18

27

25

CDollar amounts in millions)

Number of
days to
maturity

91
182

91
132

91
182

91
182

91
182

91
182

92
182

Amount
of bids
tendered

$2,090
72A

2,25i
967

2,019
727

2,122
671

1,866
875

1,853
790

l,96i
693

Amount
of bids
accepted

$ 1,500
iOO

1,301
AOO

1,301
iOO

1,300
AOO

1,200
iOO

1,200
iOO

1,200

400

Average rate

on bids
accepted 1/

(Percent

)

2.816
3.111

3.062
3.375

2.763
3.058

2.766
3.093

3.150
3.690

3,A17
3,782

3,82i
A,152

New money
increase, or

decrease (-

)

$101

101

100

100

199

199

204

Source: See Table 2. Infonnation in Table 3 covers bill offerings
January 2, 1953, through August 31, 1959.

X/ Equivalent average rate on bank discount basis.

2/ Beginning March 12, 1959, the 13-week bills represent additional issues
of bills with an original maturity of 26 weeks,

p Prellminaiy,
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Table 4.- Offerings of Public Marketable Securities Other Than

Regular Weekly Treasury Bills

Dat.e subscrip-
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Table 4.- Offerings of Public Marketable Securities Other Than

Regular Weekly Treasury Bills - (Continued)

(Continued on following page)

Date Bubecrlp-
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Table 4.- Offerings of Public Marketable Securities Other Than

Regular Weekly Treasury Bills - (Ck)ntlnued)

Date sxibscrlp-
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Footnotes to Table 4 - (Continued)

^ Subscriptions for $10,000 or less uere allotted in full. Subscrip-

tions for more than $10,000 uere allotted 26 percent to savings-type

Investors and 10 percent to all other subscribers but in no case

less than $10,000. In addition to the amount allotted to the public,

$100 million of the bonds «era allotted to Government InveBtnmt

accounts.

23/ Subscriptions for $10,000 or less uere allotted in full. Subscrip-

tions for more than $10,000 uere allotted 20 percent but in no case

less than $10,000. In addition to the amount allotted to the public,

$100 million of the bonds uere allotted to Government investment

accounts.
30/ Subscriptions for $25,000 or less uere allotted in full. Subscrip-

tions for more than $25,000 uere allotted 2A percent but in no case

less than $25,000. In addition to the amount allottee" to the public,

$100 million of the notes uere allotted to Government investment

accounts.
31/ Subscriptions for $5,000 or less uere allotted in full. Subscriptions

for more than $5,000 uere allotted 60 percent to savings-type in-

vestors, iO percent to commercial banks for their oun account, and

25 percent to all other subscribers, but in no case less than $5,000.

In addition to the amount allotted to the public, $100 million of the

bonds uere allotted to Government investment accounts.

32/ Subscriptions for $100,000 or less uere allotted in full. Subscrip-

tions for more than $100,000 uere allotted 59 percent but in ro case

less than $100,000.

22/ Subscriptions for $100,000 or less for the bills and $50,000 or less

for the notes uere allotted in full. Subscriptions for more than the

minimum for each issue uere allotted 4i percent on bills and 35 per-

cent on notes but in no case Ibss than the minimum. In addition to

the amount allotted to the public, $100 million of the notes uere

allotted to Government investment accounts.

2i/ Subscriptions for $100,000 or less uere allotted in full. Subscrip-

tions for more than $100,000 uere allotted 47 percent but in no case

less than $100,000.

35/ Subscriptions from savings-type investors totaled $720 million and

uere allotted 70 percent. Subscriptions from commercial banks for

their oun account totaled $470 million and uere allotted 35 percent.

Subscriptions from all other Investors totaled $610 million and uere

allotted 15 percent. Subscriptions for $25,000 or less uere allotted

in full uhen accompanied by 100 percent payment at the time of enter-

ing the subscriptions. All other subscriptions for $50,000 Mere

allotted in full. Subscriptions for more than $5,000 uere allotted

not less than $5,000. In addition to the amount allotted to the public,

$50 million of the bonds uere allotted to Government investment

accounts. Savings-type investors uere given the privilege of paying

for the bonds allotted to them in installments up to April 23 , 1959

(not less than 25 percent by January 23, 1959, the issue date; 50 percent

by February 24, 1959; 75 percent by March 23, 1959; and full payment

by April 23, 1959).
36/ Subscr-lptions for $100,000 or less uere allotted in full. Subscrip-

tions for more than $100,000 uere allotted 50 percent but in no case

less than $100,000. In addition, $100 million of the notes uere

allotted to Government investment accounts.

37/ Subscriptions from savings-type investors totaled $240 million and

uere allotted 65 percent. Subscriptions from commercial banks for

their oun account totaled $941 million and uere allotted 35 percent.

Subscriptions from all other investors totaled $322 million and uere

allotted 20 percent. Subscriptions for $25,000 or less from savings-

type investors and commercial banks, and for $10,000 or less from all

others,uere allotted in full. Subscriptions for more than these

minimuras uere allotted not less than the minimums- In addition,

$50 million of the bonds uere allotted to Government investment

accounts,

p Preliminary.
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Other Than Regular Weekly Treasury Bills i/

(In millions of dollars)

Date of

financ-
ing

Description of security

2/15A3 {IZY/^I

5/1/53

6/1/53

6/^/53

7/15/53

8/15/53

9/15/53

11/9/53

12/1/53

2/l5/5i

3/22/54

4/27/5i

5/17/5A

8/2/5A

8/15/54

10/4/54

12/15/54

2/15/55

4/1/55

5/17/55

7/18/55

7/20/55

8/1/55

10/11/55

12/1/55

12/15/55

3/5/56

. 7/16/56

^ 8/15/56

10/17/56

Ll/16/56

12/1/56

^/17/56

1/16/57

2/15/57

Cert.
Bond

3-1/4? Bond

2-5/8« Cert.

2.353$ Bill

2-l/2!t Cert.

2-5/8$ Cert.

r2-5/8* Cert.

[
2-7/8$ Note

2-3/4$ Bond

f 1-7/8$ Note

r 1-5/8$ Cert.

\ 2-1/2$ Bond

.956$ Bill

.726$ Bill

1-7/8$ Note

1-1/8$ Cert.

1$ Cert.

f 1-1/8$ Cert.

I
2-1/8$ Bond

1-5/8$ Note

f
1-1/8$ Cert.

\ 1-1/4$ Cert.
I. 2-1/2$ Bond

' 1-5/8$ Note
2$ Note
.3$ Bond

1-3/8$ Cert.

2$ Note

1-7/8$ Cert.

3$ Bond

f2$
I 2$

2-1/4$ Cert.

2/15/54-A
12/15/58

6/15/78-83

6/1/54-B

9/18/53

3/22/54-C

8/15/54-D

9/15/54-E
3/15/57-A

9/15/61

12/15/54-B
2/15,1/2$ Bond 12/15/58 2/

2/15/55-A
II/15/6I

6/24/54 8/

6/18/54 8/

2/15/59-A

5/17/55-B

3/22/55-C 8/

8/15/5 5-D
II/15/6D

5/15/57-B

8/15/55-D 3/
12/15/55-E

8/15/63

3/l5/5«^A
8/15/57-0

2/15/95

6/22/55-F

8/15/56-B

S/

Cert.
Note

3/22/56-A 8/

2/15/95 2/

6/22/56-B 8/
8/15/56-B J/

6/22/56-0 8/

12/1/56.*
6/15/58-A

8/

[2-5/8$ Cert.

\ 2-7/8$ Note

2.465$ iill 3/23/56 8/

f2-5/8$ Cert.
12-7/8$ Note

2-3/4$ Note

2-3/4$ Cert.

2.627$ Bill

2.617$ Bill

[3-1/4$ Cert.
[3-1/4$ Cert.

2.585$ Bill

3.305$ Bill

'3.231$ Bill

3-3/8$ Cert.
3-1/2$ Note

2/15/57-A
6/15/58-A 3/

8/1/57-D

3/22/57-B

1/16/57

2/15/57

8/6/24/57-C
10/1/57-D

3/22/57 SZ

6/24/57 8/

6/24/57 8/

2/14/58-A
5/15/6aj

Amount Issued

For
cash

800

5,902

2,239

1,501

1,001

[2,205

3,734

4,155

In

exchange
for other
securi-
ties

3,210

[2,532

2,202

821

2,970

1,501

3,221

1,603

1,750

1,006

1,601 22/

1,750 iO/

8,1U
620

418

4,858

2,788

4,724
2,997

8,175
1,748

7,007
11,177

2,897
3,886

3,558
3,806

4,919
5,359
6,755

8,472
3,792
1,924

3,174

1,486
6,841

9,083
2,283

7,219
2,109

12,056

1,312
7,271

8,4U
1,464

U. S. Gov-
erranent

investment
accounts
and
Federal
Reserve
Banks

3,698
3

118
1

1,153

n.a.

175

863

50

6,997
5

3,922
10

n.a.

26

1,686

1

995
10

4,763
2,520

4,012
1

1,686

25

5,754

5,757
1

5,028
18

8,078

n.a.

n.a.

15

6,135

n.a.

n.a.

5,708
131

Allotments by Investor classes

Comaer-
clal
banks

2/

2,279
4U
131
1

2,015

711

4,520

1,499

2,135
2,276-

1,296

360
1,174

1,508
8,733

428

915

1,138
1,982
986

2,0U

847
3,091

2,718

57
1,299
5,503

2,385
2,704
1,190

1,914

1,747
614

1,047

216

387
400

1,782

1,349
1,099

1,402

570
903

1,234

2,175

n.a.

n.a.

358
554

975

700

855

1,159
725

Indi-
vidu-
als

1/

187
6

261
287

98

n.a.

56

117

106
42

127

112

43

152
209

n.a.

n.a.

175

41
68

39

115

54

Ul

9
103

144

112
69
70

24

36
53

37

21

29
64

108

52

69
35

140

24

n.a.

48
66

116
21

Insur-
ance
compa-
nies

150
9

98
19

113

n.a.

40

82

131
140

190

12

61

46
467

n.a.

n.a,

U6
74
28

59

47
100

98

1

41
226

63
123
130

39

10

19

17

119

21

32

18

33
62

21
32

67

10

n.a.

n.a.

48
47

^'i^JJ Corpo-
rationssav-

ings
banks

55
20

99
13

100

27

96
86

165

2

52

7
218

n.a.

n.a.

139

23

4

41

30
31

U
142

15

43

U

4
6

1

105

10

9

16

37

6

34

22

5

n.a.

n.a.

n.a.

n.a.

26

31

4/

2/
2/

7/

2/

n.a.

917

411

654
155

93

339
110

756
535

216

247
558

1,146

751
120

497

30
662
152

1,065
329
84

1,009

545
355

988

33

666
205

976

998
478

852
548

1,313

947

n.a.

n.a.

ootnotes at end of table.

589
198

573

lU

Private
pension
and re-
tirement
funds

2/
2/

2/

.2/

n.a.

4

48

50
3

49

1

13

6

92

36
20
6

45
18

69

13

5

37

36
3
10

2

22

1

110

5

31

4
24

26

13

20

1

49
U

State and local

governments ^
Pension
and re-
tire-
ment
funds

Other

funds

230
13

75
12

366

1

2

6
2

19

1

1

1

59

2

3

n.a.

1

n.a.

n.a.

1

2

n.a.

68

156

279
40

16

100
26

269
163

n.a.

n.a.

37
103

294

156

369
68

87

6
311
156

308
128

23

55

21
203

45

20

96
151

38

342
261

319
195

680

29

99
161

Dealers
and
brokers

n.a.

n.a.

448
64

152
100

158
K

162

n.a.

115

79

219
188

42
169

123

450

n.a.

219
276
76

192

117
182

3a
6

120
240

256
232

354

135

62
82

36

53

222
7

65

240
137

39
191

57

18

n.a.

n.a.

60
23

n.a.

n.a.

n.a,

168
205

All
other

6/

1,363

25

248
85

874

n.a.

81

192

185
65

64

209
94

218
293

n.a.

n.B,

73

130
180

85

238
130

34
284
144

220
160
17

29

101

134

29

60

48
185

42

234
131

288
140

426

12

n.a.

n.a.

129
108

n.a.

n.a.

n.a.

118
110

(Continued on following page

)
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities

Other Than Regular Weekly Treasury Bills i/ - (Continued)

(In fnllllons of dollars)

Issue Allotments by Investor classes

Date of
financ-
ing

Description of security

Amount issued

For
cash

In

exchange
for other
securi-
ties

D. S, Gov-

ernment
investment
accounts
and
Federal
Reserve
Banks

Commer-
cial
banks

2/

Indi-

vidu-
als

2/

Insur-

ance
conpa-

niea

Mutual
sav-
ings
banks

Corpo'

rations

i/

Private
pension
and re-
tirement
fiindB

State and local
governments ^
Pension
and re-
tire-
ment
ftinds

Other
funds

Dealers
and
brokers

3/28/57

5/1/57

5/27/57

7/3/57

8/1/57

8/21/57

9/26/57

10/1/57

11/29/57

12/1/57

12/2/57

2/U/58

2/28/58

4/15/58

6/3/58

6/15/58

8/1/58

^6/58

10/8/58

10/10/58

11/20/58

12/1/58

1/21/59

1/23/59

2/15/59

2/16/59

4/1/59

5/11/59

5/15/59

7/8/59

7/15/59

7/20/59

8/1/59

8/19/59

f 3-3/8$ Cert.
\3-l/2j Note

'3-1/2* Cert.
3-5/8* Note

2.825$ Bill

3.485* Bill

'3-5/8* Cert.
Cert.
Note

2/U/58-A1 „/
5/15/6m| ^
4/15/58-B
2/15/62-A

9/23/57

3/24/58

12/1/57-E
8/1/58-C
8/1/61-A

4/15/58

8/1/58-C
8/15/62-B

4* Bond 10/1/69

3-3/4* Note 11/15/62-C

3-3/4* Cert. 12/1/58-D

3-7/8* Bond 11/15/74

f3-!
4*

1 4*

4.173* Bill

f4*

1 4*

Cert.
Note

8/

8/

2/

2-1/2* Cert.
3* Bond
3-1/2* Bond

3* Bond

2-5/8* Note

3-1/4* Bond

f 1-1/4* Cert.
[2-5/8* Bond

1-5/8* Cert.

2/U/59-*
2/15/64
2/15/90

8/15/66

2/15/63-A

5/15/85

5/15/59-B
2/15/65

8/1/59-C

1-1/2* Cart. 3/24/59-0

3-1/4* Bill 5/15/59

3-1/2* Note 11/15/59-B

2.999* Bill 6/22/59

[3-3/8* Cert. H/15/59-E
[3-5/8* Note 5/15/61-B

8/

8/

t4*

Note
Bond

3-1/4* Note

4* Bond

1-3/4* Cert.
Note

3.293* BMl

4*
4*

3.386* Bill

3.835* Bill

565* Bill
Cert.

4.075* BiU
4.728* Bill

4-3/4* Note

4-3/4* Note

3.719* Bill

{4*

5/15/60-B

2/15/80

2/15/60-A

2/15/62-D

9/21/59

5/15/63-B
10/1/69 2/

1/15/60

4/15/60

8/

12/22/59
5/I5/6O-B

8/

8/3/22/60

7/15/60

5/15/6A-A

8/15/60-C

3/22/60 8/ 5/

{',437

942

1,501

3,002

100 11/
100 11/
100 11/

1,751

933
2,000

657

1,]43

654

2,351
647

9,871
10,i87
2,509

1,484

3,971

1,135

3,567

2,735

1,184

2,997

2,738

884

1,502

1,743
619

2,006

2,003

1,500

3,005

2,001

999p

9,833

9,770
3,854
1,727

1,817
7,388

13,500

7,711
4,078

11,363

1,435

1,269

4,184p

9,56lp

112
365

n.a.

7,991
6,822

271

100
100

100

100

7,938

100

5,752
48
82

100

102

100

92

355

7,218

105

n.a.

5,086
2,923

50

5,646
9

100
50

155

2,666

5,625

'°^s'::fTa°bi:1'"=^''''°" -^ ''"°*'""* -^o^- *" ^"^^ of orre,.

|/ Includes trust conpanies and stock savli^s banks.

I S:iu^r:eTSLr-d'tsS.-r^\:!---
"" lT^.t :snieiir^"^ci:s^

'"™""^"' ^^ "' ^-- ^^ 1-1

2,361
786

1,042
166

1,461

2,955

650
1,606

1,394

n.a.

756
1,450

296

663

658

189

1,404
2,780

520

676

2,511

213

571

4,031

3,600

3,097

2,256

664

2,871

1,090
736

2,302

170

2,418
972

1,443

1,331
335

1,952

539
367

2,%9
1,981

803

1,375

980

20
19

25

3

50
170
68

23

93

84

39

34

43

171
81
87

113

221

86

98
209

160

24

63

78

n.a.

60
25

48

76

150

44

n.a.

61
26

n.a.

8

U
33

11

5

32

109

7

2

4

62

U
n.a.

n.a.

27
56

54

2

31

16

62

24

60

70
52

176

53

110

202

18

233

87

2

23

20

n.a.

U
12

37

153

158

47

17

35

4
15

25

75

2

4

U
3

n.a.

n.a.

17

45
48

n.a.

1

50

21

58

24-

98

18

42
68

85

Ul
76

12

72

43

1

11

19

n.a.

36
6

17

65

43
22

28
25

1

23

48

38

33
12

487
45

n.a,

691
827
174

n.a.

22

49

20

28

599

23

1,095
163

113

145

258

102

570

1,045

911

303

221

125

798
127

175

52

1,618
no

52
26

227
266

17

5

ISO

1,299

7

42
1

19
26
6

2

5

5

8

33

29

39
44
47

7

29

31

8

U
26

»

4

4

i.a.

38
6

5

53

41
13

11

15

14

10

18

1

7
28

6

12

5

2

u
2

1

10

2

2

48

4

8

1

1

1

n.a,

5

1

1

106

2

2

1

12

32

8

272

9

319
478
215

10
2

9

1

182

10

588
81
77

16

16

9

191
190

546

IS

30

49

n.a.

245

24

11

28

515
85

5

4

n.a.

28

15

98

3

5

68

491

3

3
7

91

29

n.a.

n.a.

129
Ul
129

2

175

79

120

137

52

173

306
46I

154

346

127

47
924

550

104

U
25

171
136

31

48

207
26

79
37

n.a.

1

667
106

190

278

i^vest^jr?^? 1 ^""/"O'^i^tlons, nonprofit Institutions, and

pZt^ .% f""^^ balances and international accounts In this

^1?;^/ !^°
^"^l'^^= <:o'T'°rations and private pension and retire-ment funds prior to July 15, 1953, financing.

2/ Included in "All other."
8/ Tai anticipation security.
3/ Reopening of earlier issue.

• ?^Tth*" IK^'^"""'-'""* '° Sovemment investment accounts.less than $500,000. p PrBliminai7. n.a. Not available.
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Table 6.- Disposition of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)

Date of
refunding
or retire-
ment

Called or Maturity security 1/

Description Issue

date

Amount
out-
standing

Disposition offers
by Treasury

Cash

retire-
ment

Exchange
security
offered

Results of ex-
change offers

Ex-
changed

Turned
in for
cash 2/

Description of new

security offered
(See also Table i)

\rl/i,% Certificate

1-3/AJf Note

Total

1-5/8* Note

1-1/2* Note

Total ,

12/15/55-E

12/15/55-B

3/15/5&W1

4/1/56-EA

1-7/8* Certificate

2.A65* Bill

2* Certificate

2-1/4* Certificate

2* Note
1-1/2* Note

Total

2-3/4* Bond

2-5/8* Certificate

2.627* Bill

2.617* Bill

2-5/8* Certificate •

2-7/8* Note

1-1/2* Note

(.Total

2.585* Bill

2-3/4* Certificate

1-5/8* Note

3/22/56 -A

3/23/56

6/22/56-B

6/22/56-C

8/15/56-B
lo/l/56-EO

9/15/5^59

12/1/56-D

1/16/57

2/15/57

2/15/57-A

3/15/57-A

4/1/57-EA

3.305* Bill

3.231* Bill

3-1/4* Certificate

2-3/4* Note

2* Note

3-1/4* Certificate

1-1/2* Note

3/22/57

3/22/57-B

5/15/57-B

6/24/57

6/24/57

6/24/57-C

- 8/1/57-0

- 8/15/57-C

10/1/57-D

10/1/57-EO

Total.

2.825* Bill

3-5/8* Certificate

9/23/57

12/1/57-E

12/15/54

12/15/50

2/15/55

4/1/51

7/18/55

12/15/55

8/1/55

10/11/55

5/17/55
10/1/51

9/15/36

12/1/55

10/17/56

11/16/56

3/5/56

9/15/53

4/1/52

12/17/56

8/15/56

10/4/54

1/16/57

2/15/57

12/1/56

7/16/56

2/15/55

12/1/56

10/1/52

5/27/57

8/1/57

5,359

6,854

12,213

8,472

1,007

9,479

2,202

1,501

1,486

2,970

12,547
550

13,097

982

9,083

1,603

1,750

7,219

2,997

531

10,747

1,006

3,221

4,155

1,601

1,750

1,312

12,056

3,792

7,271

824

23,943

1,501

9,971

Footnotes at end of table.

(In millions of dollars

5,359

2,202 3/

1,501 2/

1,4863/

2,970 2/

159 11/

159

932

1,603 12/

1,750 12/

1,006 2/

3 ,221 2/

1,601 2/

1,750 2/

1,312 2/

1,501 2/

6,854

12,213

8,472

1,007

9,479

12,388
550

12,938

9,083

7,219

2,997

531

10,747

4,155

12,056

3,792

7,271

824

23,943

9,971

I 4,158

I 814

( 4,925

1 1,469

11,366

U;
,215

109

1,005

9,328

11,528
528

12,056

1 •?.

312
271

6,394
543

.498/ 1,49
I 92

522

9,878

2,351
647

(i:

8,893
1,783
1,039

978
,327

118

r 6,634

1 319

/ 743

I 32

22,866

9,833

(Continued on following page

)

387
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Table 6.- Disposition of Matured Public Marketable Securities

Other Than Regular Weekly Treasury Bills - (Continued)

Date of
rerionding

or retire-
ment

Called or mBturlng security 1/

Description
Issue

date

Amount
out-
standing

Disposition offers
by Treasury

Cash
retire-
ment

Exchange
security
offered

ResultB
change

of ez-
offers

Ex-
changed

Turned
in for
cash 2/

Description of new

security offered
(See also Table 1.)

2/14/58

3/24/58

6/15/58

June '58

July '58

8/1/58

10/1/58

L2/1/58

2/15/59

3/24/59

4/1/59

5/15/59

5/15/59

6/22/59

8/1/59

3-3/8$ Certificate - 2/14/58^

2-1/2* Bond - 3/15/56-58

1-1/2? Note - 4/1/58-EA

3-1/4* Bill - 4/15/58

3-1/2? Certificate - 4/15/58-B

Total

3.485* Bill

2-7/8* Note

2-3/4* Bond

2-3/8* Bond

3/24/58

- 6/15/58-A

- 6/15/58-63

6/15/58

2/15/57

6/2/41

4/1/53

8/21/57

5/1/57

7/3/57

12/1/55

6/15/38

7/1/52

Total.

2-5/8* Bond - 2/15/65 6/15/58

2-5/8* Bond - 2/15/65 6/15/58

'4* Certificate - 8/1/58-C 8/1/57
a-1/4* Bond - 9/15/56^59 15/ 2/1/U

2-3/8* Bond - 3/15/57-59 15/ 3/1/52

Total

1-1/2* Note - 10/1/58-EO

3-3/4* Certificate - 12/1/58-D

2-1/2* Bond - 12/15/58

Total

2-1/2* Certificate - 2/14/59^

1-7/8* Note - 2/15/59-A

Total

1-1/2* Certificate - 3/24/59-0

1-1/2* Note - 4/1/59-EA

1-1/4* Certificate - 5/15/59-B

3-1/4* Bill - 5/15/59

2.999* BlU - 6/22/59

1-5/8* Certificate - 8/1/59-C

4* Note

Total

8/1/61-A

10/1/53

12/1/57

2/15/53

2/14/58

5/17/54

8/6/58

4/1/54

6/15/58

10/8/58

U/20/58

8/1/58

8/1/57

10,851

1,U9

383

1,751

2,351

16,785

3,002

4,392

919

4,245

9,555

7,388

7,284

11,519
3,818

927

16,264

121

9,833

2,368

12,201

9,770

5,102

14,872

3,567

119

1,817

2,735

2,997

13,500

473 16/

13,973

(In millions of dollars

10,851

3,002 2/

104 lA/

387 14/

3,567 2/

119

2,735

2,997 2/

1,449

383

1,751

:,351

16,785

4,392

919

4,245

9,555

11,519
3,818

927

16,264

9,833

2,368

12,201

9,770

5,102

14,«72

1,817

13,500

473

13,973

7,493
1,980
1,121

343
592
350

194
115

25

677
372
96

1,064
796
135

15,351

{

015
195

91
800

710
392

9,204

10,634
2,206

660

W,500

I 6„

I 3,:

,433

,300

,277
778

11,789

f

8,315

579

3,048
856

12,798

1,269

128p
152p

433p
32p

13,745p

257

164

49

607

357

1,433

181

28

143

351

885
1,612

267

2,764

100

312

412

}'•

876

199

2,075

547

221p

8p

228p

2-1/2* Certificate -

3* Bond

,
3-1/2* Bond

' 2-1/2* Certificate -

3* Bond

. 3-1/2* Bond

' 2-1/2* Certificate -

3* Bond

i 3-1/2* Bond

2-1/2* Certificate -

3* Bond
3-1/2* Bond

2-1/2* Certificate -

3* Bond

3-1/2* Bond

!

9,770 of 2-1/2* Certificate
3,854 of 3* Bond
1,727 of 3-1/2* Bond

2/U/59-A
2/15/64
2/15/90

2/U/59-A
2/15/64
2/15/90

2/14/5WI
2/15/64
2/15/90

2/U/59-A
2/15/64
2/15/90

2/U/59-A
2/15/64
2/15/90

5/15/59-B
2/15/65

1-1/4* Certificate

^
2-5/8* Bond

I
1-1/4* Certificate

^ 2-5/8* Bond

[ 1-1/4* Certificate

I

2-5/8* Bond

' 1,817 of 1-1/4* Certificate
7,388 of 2-5/8* Bond

5/15/59-B
2/15/65

5/15/59-B
2/15/65

• 1-5/8* Certificate - 8/1/59-C

I 3-3/8* Certificate

I 3-5/8* Note
11/15/59-E
5/15/61-B

r 3-3/8* Certificate - ll/15/59-E
1.3-5/8* Note - 5/15/61-B

f7,711 of 3-3/8* Certificate
1 4,078 of 3-5/ffif Note

f
3-3/4* Certificate -

I 4* Note

2/l5/6Q-ft

2/15/62^

f
3-3/4* Certificate - 2/15/60-A

U* Note - 2/15/62-D

('11,363 of 3-3/4* Certificate

I 1,435 of 4* Note

4* a«rtificate - 5/15/6O-B

4-4/3* Note

[4-3/4* Note

[4-3/4* Note

L 4-3/4* Note

[9,56lp of Note

4,184p of Note

8/15/60-C
5/15/64-A

8/15/60-C
5/15/64-A

8/15/60
5/15/64

Footnotes on following page.
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Footnotes to Table 6

Source: Bureau of the Public Debt. Prelimluai-y figures are from oub-
Bcrlptlon and allotment reports; final figures are on '•clearance"
basis in daily Treasury statement,

2/ Original call and maturity dates are used.
2/ All by investors other than Federal Reserve Banks.
2/ Tax anticipation issue ; for detail of offering, see Table 4j for

a-uounts redeemed for taxes and for cash, see tabular note below.^ On November 9, 1953, th« Treasury purchased from the Federal Reserve
System and retired $500 million of the 2-l/Si Treasury notes maturing
December 1, 1953. For further detail see "Treasury Bulletin" for
November 1953, page A-1.

1/ Reopening of February 2, 1953, offering (see Table 4).
6/ It had been announced that holders of these bonds would be given an

opportunity to exchange them for another Treasury issue after Febru-
ary 15, 1954. This exchange offer was included in the refundlngs
of May 17, 1954.

2/ Reopening of August 3, 1954, offering {see Table 4).
8/ Also designated tax anticipation certificates, acceptable at par plus

accrued interest to maturity in payment of income and profits taxes
due June 15, 1956.

2/ Reopening of May 3, 1955, offering {see Table 4).
10/ Reopening of November 28, 1955, offering (see Table 4).
11/ During June 1956, $159 million of 2% Treasury notes maturing

August 15, 1956, were purchased by the Treasury for account of the
Sinking Fund and retired.

12/ Also designated tax anticipation certificates, acceptable at par
plus accrued interest to maturity in payment of Income and profits
taxes due June 15, 1957.

12/ Two issues of special bllla, maturing January 16, 1957, and
February 15, 1957, respectively, were rolled over into two issues of
tax anticipation bills, both maturing June 24, 1957.

Xi/ During June and July 1958, $491 million of the 2-5/8i8 Treasury bonds
of 1965 were purchased by the Treasury for retiremsnt under Section
19 of the Second liberty Bond Act, as amnded (31 D.S.C. 754a).

15/ Called on May 14, 1958, for redemption on September 15, 1958.
16/ Represents amount which owners exercised the option to redeem on

August 1, 1959 (see Table 4, footnote 22).

p Preliminary.

Note: Information on retirement of tax anticipation issues referred to in
footnote 3 , in millions of dollars

:

Date of
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.UNITED STATES SAVINGS BONDS.

United States savings bonds were first offered In

March I935 and began to mature In March I945. Series A-D
were sold between March I935 and the end of April 19'H,

and Series E, F, and were first offered In May I9IH.

When Series E began to mature on May 1, 1951, owners of
the matured bonds were offered three options: To redeem
the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at
specified rates of Interest accrual; or to exchange them
for Series S bonds. A number of changes became effective
May 1, 1952. The principal ones were: The rate of
Interest accrual on Series E was Increased, especially for
the near term, with corresponding changes In extended
Series E; and Series F and were replaced by two new
Issues, Series J and K, also at higher Interest rates.
A new current-Income bond. Series H, similar In Interest
return to Series E, was offered beginning June 1. Details

of these changes appear In the May 1952 Bulletin, page A-1.
Series F and began to mature on May 1, I955. For the
exchange offering made to holders of these bonds maturing
through December 3I, 1953, eee the May 1953 leeue, page A-1.
Sales of Series JandK were dlsoontlnuedafter April 30,1957.
An Increase In Interest rates on Series Eand H was announced
on April 20,1957, retroactive to February 1. Details of the
changes appear In the May 1957 Bulletin, page A-1. In
the tables which follow, Series A-F and J sales are Included
at Issue price and total redemptions and amounts outstanding
at current redemption values. Series 0, H, and K are
Included at face value throughout. Matured bonds which
have been redeemed are Included In redemptions. Matured
F and G bonds outstanding are Included In the Interest-
bearing debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon
which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through July 1959

Series A-D 1/
Series E and H
Series F, G, J, and

Total A-K.

3,9i9
98,603
31,951 2/

13i,503

Accrued
discount

l,05i
13,885

1,U7

16,086

(Dollar amounts in millions)

Sales plus
accrued
discount

5,003
112,4.88

33,098

150,589

redemptions

4,975
69,809 2/
25,268

100,053

Amount outstanding

Interest-
bearing debt

42,679
7,542

50,221

Matured debt

28

287

315

Footnotes at end of Table 4.
Source: Daily Treasury statement; Debt Analysis Staff in the Office of

the Secretary.

Table 2.- Sales and Redemptions by Periods, All Series Ck)mblned
(In millions of dollars)

Redemption of interest-
bearing series as
percent of sales plus
accrued discount

62.06
40.16

Period

Fiscal years

:

1935-1952.
1953
1954 6/."
1955 6/. •

.

1956
1957
1958

,

1959

Calendar years

;

1935-1952..
1953

1954
1955
1956
1957
1958

Months:

1959-January.

.

February.
March. , ,

.

April.
May...
June.

.

July.

.

Sales

97,720
4,562
5,494
6,4'5

5,846
4,881
4,670
4,506

99,799
4,800
6,173
6,276
5,517
4,605
4,689

486
X3
414

350
338
323

350

Accrued
discount

7,382
1,229
1,234
1,231
1,2U
1,216
1,226
1,228

7,991
1,237
1,236
1,216
1,217
1,216
1,235

127
97
98

84
85
118

127

Sales plus
accrued
discount

105,102
5,791
6,727
7,704
7,060
6,097
5,896
5,734

107,790
6,037
7,409
7,491
6,734
5,821
5,924

613
481
512

434
424
Ul

Redemptions _2/

Total

478

Source: Daily Treasury statement; Debt Analysis Staff in the Office of
the Secretary.

47,295
5,621
6,515
7,251
7,846
8,958
8,544
7,249

49,744
6,U9
6,985
7,301
8,264
9,630
7,255

867
584
653

624
586
634

775

Sales
price i/ 5/

44,762
5,072
5,875
6,483
7,026
8,079
7,703
6,404

46,962
5,552
6,348
6,457
7,427
8,697
6,527

829
493
521

538
509
5U
680

Accrued
discount 5/

2,533
548
639
768
820
880
841
845

2,782
597
637
8U
838
934
729

39
91
132

86
77

91

96

Amount outstanding

Interest-
bearing debt

57,685
57,886
58,061
58,365
57,497
54,622
51,984
50,503

57,940
57,710
57,672
57,924
56,293
52,474
51,192

50,993
51,049
50,980

50,819
50 ,677

50,503

50,221

Matured debt

122
91

128
277
360
374
364
331

106
225
686
624
725

734
686

631
471
399

371
350
331

315

Footnotes at end of Table 4,
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Period

Table 3.- Sales and Redemptions by Periods, Series B through K
(Id inilllons of dollars)

Accrued
discount

Sales plus
accrued
discount

Redaifttlans 2/

Total
Sales
price V 5/

Accrued
discount ^

Amount outstanding

Interest-bearing
debt

Series E and H coodjined

Matured debt

Fiscal years

;

19U-1952
1953

195A 6/
1955 6/
1956
1957
1958
1959

Calendar years;

19U-1952....
1953
1954
1955
1956

1957
1958

Montha;

195*-January.,

Februaiy,
*rch....

April....

*y
June

July

Fiscal years;

19U-1952....
1953
1954 6/
1955 6/
1956
1957
1958
1959

Calendar years

;

1941-1952
1953
1954
1955
1956
1957
1958

Montfafl

:

1959-January.
February
March. .

.

April. . .

,

May
June

July

65,266
4,061
4,653
5,225
5,260
4,613
4,670
4,506

67,095
4,368
4,889
5,368
5,043
4,507
4,689

486
383
414

350
338
323

350

28,505
501
841

1,249
586
268

28,755

432
1,284
907
475
98

Footnotes at end of Table 4.

5,815
1,120
1,126

1,123
1,114
1,133
1,161
1,174

6,372
1,128
1,126
1,113
1,124
1,U3
1,178

119

94
95

80

82

114

119

5U
108
108
108
100
83
65

54

565
109
110
103

92
74
58

71,080
5,181
5,779
6,348
6,374
5,746
5,831
5,680

73,467
5,496
6,015
6,481
6,167
5,649
5,867

605

477
509

429

420
437

470

36,175
4,038
4,345
4,5U
4,730
5,176
5,187
5,107

38,143
4,157
4,444
4,652
4,832
5,469
4,856

526
410
460

452

433
470

507

34,752
3,538
3,791
3,909
4,072
4,460
4,472
4,336

36,486
3,625
3,909
3,949
4,164
4,697
4,215

490
327
342

376

363
386

418

Series F, G, J, and K combined 7/

29,018
610
949

1,357
686
352
65

54

29,320
542

1,394
1,010
567
172
58

6,239
1,552
2,152
2,692
3,105
3,774
3,350
2,137

6,704
1,968
2,526
2,636
3,422
4,153
2,395

342
174
192

171
152
164

268

6,152
1,511
2,071
2,564
2,946
3,612
3,226
2,064

6,606
1,909
2,428
2,498
3,255
3,994
2,308

339
166
179

161
346
158

261

(Continued on following page)

1,423
500
554
636
658
716
715
771

1,657
531
535
702
668
772
641

36

83

118

76

71

84

88

86

41
a

128
159
162
124
73

97

59
98

138
167
160

3
8

13

10

6

7

34,905
36,048
37,482
39,285
40,929
a,498
42,U2
42,716

22,780
21,837
20,579
19,080
16,568
13,124
9,842
7,787

7,542

35,324
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.UNITED STJffiES SAVINGS BONDS.

i
Table 3.- Salee and Redemptions by Periods, Series E through K

(In niillions of dollars)

(Continued)

Fiscal J

19a-
1953

1954
1955
1956
1957
1958
1959

Calendai

1941-

1953.

1954.
1955.
1956.
1957.
1958.

Months

:

1959-
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In slllions of doUfiXs'

Fiscal Tpara:

1951

1952
1953
195i
1955
195fc

1957
1958
1959

Cwlwiilwr jears:

1950
1951
1952
1953

195i
1955
1956
1957
1958

Months:

1959^uuu7.
febrvBxy
Hucfa...

April...

ffer

June....

July....

6,137
5,109
5,621
6,515
7,251
7,846
8,958
8,544
7,249

5,840
5,651
5,074
6,U9
6,985
7,301
8,264
9,630
7,255

867
584
653

624

586
634

Total

817
792

1,751
2,747
3,9U
4,263
4,115
3,730
3,621

987
772

1,015
2,318
3,171
4,230
4,246
4,156
3,393

145
374
628

374
304
340

348

>feturec bonds

Series
A-D

779
90

31
18
U
11
9
6
5

987
518
47
24
14
13

10
8

5

38
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.OWNERSHIP OF FEDERAL SECURITIES,

Table 1.- Distribution of Federal Securities by Classes of Investors and Typee of Issues

(Id millions of dollars)

End of
fiscal
year or
iDonth

Total
Federal
securi-
ties out-
standing

1/

Total
out-
standing

IntereBt-bearijog securities issued

by the D. S. Govemaent

Held by 0, S, Government
investment accounts 2/

Public
issues

^>ecial
issues

Held by
Federal
Reserve
Banks -

public
issues

Held by private
investors 3/

Public
BBricet-

able
issues

Public
noD-
aarlret-

able
issues

Interest-bearijig securities gua
anteed by the U, 5. Govemaert ^

Tota,l

out-
standing

Held by
U. S.

Government
investment
accounts
aod
Federal
Reaeire
Banks 2/^

Held by
private
investors

2/6/

Matured
debt
and
debt
beariiig

no
interest

1952
1953

195i
1955
1956

1957
1958
1959

1958-Dec..

1959-Jan..
Feb..

^fa^..

Apr..

Ifay..

June.

July.

259,151
266,123
271,3U
27A,il8
272,825

270,634
276,4U
284,817

283,031

285,907
285,216
282,153

285,460
286,410
284,817

288,792

256,863
263,946
268,910

271,7a
269,883

268,486
274,698
281,833

280,839

283,308
283,243
280,089

283,497
284,473
281,833

285,840

44,335
47,560
49,340
50,536
53,470

55,501
55,842
54,554

54,338

53,479
53,590
53,645

53,020
54,127
54,554

54,037

6,596
7,021
7,111
7,286
8,356

8,674
9,596
9,799

9,498

9,573
9,720
9,705

9,742
9,924
9,799

9,976

37,739
40,538
42,229
43,250
45,114

46,827
46,246
44,756

44,840

43,907
43,870
43,%0

43,278
44,203
44,756

U,06l

22,906
24,746
25,037
23,607
23,758

23,035
25,438
26,044

26,347

25,715
25,350
25,497

25,703
25,905
26,044

26,543

189,623
191,640
194,533
197,598
192,655

189,949
193,418
201,235

200,154

204,614
201,304
200,947

204,774
204^2
201,235

205,259

115,185
119,129
121,771
127,875
126,304

127,179
134,593
144,953

U2,620

U7,394
147,087
143,930

148,086
U7,974
144,983

U9,321

74,437
72,511
72,762
69,723
66,351

62,770
58,825
56,252

57,534

57,220
57,217
57,017

56,688
56,468
56,252

55,939

U
51
80

43
73

106
101
110

108

105

111
118

106
107
110

109

3

25

50

54
63

59

58
60
62

62
62
63

63

44
51
80

41
48

56
46
47

49

46

51
56

U
U
47

45

2,244
2,126
2,351
2,634
2,869

2,042
1,646
2,873

2,084

1,994
1,861
1,946

1,856
1,830
2,873

2,844

Source: Dail^' Treasury statement for total amounts outstanding; reports
from agencies and trust funds for securities held by U. S. Government
investment accounts; and reports from Federal Reserve System for
securities held by Federal Reserve Banks.
Includes certain obligations not subject to statutory limitation.
For amounts subject to limitation, see page 1.

Includes accounts under the control of certAin tJ. S. Govemnent
agencies whose investments are handled outside the Treasury.

1/

2/

u

6/

The total amount of interest—bearing securities held by private in-

vestors is calculated by deducting from the total amount outstanding
the amount held by U. S. Government investment accounts and Fedeial
Reserve Banks.
Excluies guaranteed securities held by the Treasuiy.
All public maricetable issues.
All public marketable issues except for 1952, wfaicb Includes $1 million
of Ct^Bodity Credit Corporation demand obligations.
Lass than t500,000.

Table 2.- Net Market Purchases or Sales of Federal Securities for

Investment Accounts Handled by the Treasury 1/

(In millions of dollars; negative figures are net sales)

Tsar Feb. Apr. Ifey June July Aug. Sept.

1940,

19U.
1942.

1943.

19U.
1945.

1946.

1947.

1948.

1949,

1950,

1951,

1952
1953,

1954,

1955
1956
1957

1958
1959

-9.5
-2.8
-.5

-U.5
-9.9

-67.5

-8.1

.1
-.2

8.8
-6.6
36.8

22.1
24.6
7.0

23.0
-1.3

U.3

-123.4
U.l

-20.9
12.0
30.0

-90.3
-105.1
-48.1

-.7

177.4

-1.8

13.5
261.2

6.7
8.8

-4.0

77.2
-9.8
72.6

-155.9
23.0

-5.7

5.8

-72.9
-U.5
-5.9

-4.7
106.8

5.1
6.3

482.7

.5

12.9
-22.4

18.9
10.7
13.4

10.6
62.2

-1.6
-.7
.3

.4
-16.5
-55.6

3.3
-61.3
-12.1

1.5
1.1
8.4

19.9
36.2
-2.9

29.9
46.7
35.4

-2.1
44.0

-35.2
-10.0
-34.4

.4

-338.6
-30.4

-54.7
-1.9
U.4

2.9
35.9
2.8

56.2
5.7

313.4

-66.3
53.1

.9

.4

.3

-145.8
20.5

-56.4

-69.8
-359.2

1.1

-88.4
5.1
3.5

1.5
20.1

-45.5

22.5
398.8
15.8

177.2
9.9

-2.3

-67.8
-18.5
-17.0

-157.8
-609.1

5.4

-.1
8.2
.2

1.4
7.9

-21.7

74.8
49.2
182.4

U5.5
32.2

-8.4

-15.8
-19.0
-.2

-41.2
-308.1

4.4

3.8
-2.0
4.7

1.9
.4

-17.2

20.3

9.4
26.4

19.1

-.3

-4.5

-2.7
-28.1
-12.5

-74.1
-123.1

7.2

4.6
5.0
2.8

3.5
38.4
-10.0

U.8
8.4

10.3

10.6

-4.4
-.2
1.0

-123.0
-U.l

.1

-1.7
5.8
8.4

16.5
17.0
21.1

-30.7
56.2
26.6

17.3

-.3

-5.0
-5.9

-57.6
221.0
-.8

11.5
10.7
-3.6

11.7
-1.1

li.2

7.9
83.9

-67.3

55.1

-1.1
60.0

4.8
-12.0

-20.3

696.4
-.2

-.1
7.0

29.0

8.2
.6

41.0

234.8
21.3
33.3

43.7

Consists of purchases or sales made by the Treasury of securities
issued or guaranteed by the tJ. S. Government for (l) trust funds which
by law are under the control of the Secretary of the Treasury or of the
Treasurer of the United States, and (2) accounts under the control of
certain U. S, Government agencies whose investments are handled through
the facilities of the Treasury Department. It will be noted that these

transactions differ from those reflected in Table 1 because they

excli^e those Government investment accounts for which investments

are not handled by the Treasury. Table 2 also includes purchases

under Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C,

754a), and excludes the Exchange Stabilisation Fund,

less than ^50,000.
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Table 3.- Eetlinated Ownership of Federal Securities

(Par values 1/ In billions of dollars)

End of
onth

1939-I)ecemb8r.

19ia-Jun6
December.

1%1-JuDe
December.

1942-JuM
December.

1943-JuDe
December.

19M-June
December.

1945-JUI16

December. . .

.

1946-rebruary a/.
June
December. . .

.

19i7-Juno
December ....

19i8-June
December. . .

.

19A9-JuEe
December ....

1950-Juiie

December. . .

.

1951-June
December. . .

.

1952-June
December. ...

1953-Juno
December.

195i-June
December

.

1955-June
December.

1956-June
December.

.

1957-Juiie

December.

.

1958-January...
February.

.

March

April.
May. .

.

June..

July
August. ...

September.

October. .

.

November.

.

December .

1959-January...

February .

.

March

April
May
June p««.

Total
Federal
securities
outstand-
ing 2/

47.

6

48.5
50.9

55.3

64.3

77.0
112.5

U0.8
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.4
257.0

252.4
252.9

252.8
257.2

257.4
256.7

255.3
259.5

259.2
267.4

266.1
275.2

271.3
278.8

274.4
280.8

272.8
276.7

270.6
275.0

274.7
274.8
272.7

275.2
275.7
276.4

275.6
278.6
276.8

280.3
283.2
283.0

285.9

285.2
282.2

285.5
286.4

284.8

Held by banks

18.4

18.6
19.5

21.8
23.7

28.7
47.3

59.4
71.5

83.3
96.5

106.0
U5.0
116.7
108.2
97.9

91.9
91.3

85.9
85.8

82.4
85.7

83.9
82.6

81.4
85.4

84.0
88.1

83.6
89.6

88.7
94.1

87.1
86.8

81.0
84.4

79.2

83.7

82.4
83.1
83.5

87.3
88.1
90.7

89.8

92.1
90.8

92.4
94.2
93.9

94.0
91.7
88.7

90.4
89.2

87.4

Cc

clal
banks

2/

15.9

16.1
17.3

19.7
21.4

26.0
41.1

52.2

59.9

68.4
77.7

84.2
90.8

93.8
84.4
74.5

70.0
68.7

64.6
62.5

63.0
66.8

65.6
61.8

58.4
61.6

61.1
63.4

58.8
63.7

63.6
69.2

63.5
62.0

57.3

59.5

56.2

59.5

59.0
59.9
59.9

63.7
64.0
65.3

65.3

66.8
65.8

67.0
68.0
67.5

68.2
66.3
63.2

64.7
63.2

61.3

Federal
Reserve
Banks

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

U.9
18.8

21.8
24.3

22.9
23.8
23.3

21.9
22.6

21.4
23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
24.7

24.7
25.9

25.0
24.9

23.6
24.8

23.8
24.9

23.0
24.2

23.3
23.2
23.6

23.7
24.2
25.4

24.5
25.3
25.0

25.4
26.2
26.3

25.7

25.3
25.5

25.7
25.9

26.0

n. 3.

Government
investment
accounts i/

6.5

7.1
7.6

8.5
9.5

10.6
12.2

U.3
16.9

19.1
21.7

24.9
27.0

28.0
29.1
30.9

32.8
34.4

35.8
37.3

38.3
39.4

37.8
39.2

41.0
42.3

U.3
45.9

47.6
48.3

49.3
49.6

50.5
51.7

53.5
54.0

55.6
55.2

55.1
55.4
55.4

55.2
55.8
55.9

55.6
56.0
55.6

55.1
54.8
54.4

53.5

53.6
53.7

53.1
54.2

54.6

Held by private nonbank investors

Total

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
114.0

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
134.9

132.9
131.8

130.8

133.4

135.0
137.3

133.3
135.1

136.7
142.3

138.3
138.2

135.9
136.1

137.2
136.3
133.8

132.6
131.9
129.9

130.2

130.5
130.4

132.8
134.2
134.8

138.4
139.9
139.7

142.0

143.1

U2.8

Source: Debt Analysis Staff in the Office of the Secretary.
V United States savings bonds, Series A-F and J, are included at

current redemption value.

2/ Securities Issued or guaranteed by the D. S. Government, excluding
guaranteed securities held by the Treasury. Fop amounts subject to
statutory debt limitation, see page 1.

2/ Consists of conoercial banks, trust companies, and stock savings
banks in the United States and in Territories and Island posses-
sions. Figures exclude securities held in trust departments.

4/ Holdings by Federal land banks are included under "Miscellaneous
investors" instead of "U. S. Government investment accounts" after
June 26, 1947, when the proprietary interest of the United States
in these banks ended.

5/ Includes partnerships and personal trust accounts. Nonprofit

Individuals ^

10.1

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

46.1
53.3

59.1
64.1

64.1
63.3
64.2

66.6
65.7

65.8
65.5

66.6
66.3

67.4
66.3

65.4
64.6

64.8
65.1

66.1
64.9

64.8
63.6

65.3
65.3

66.9
66.1

66.7
65.7

66.0
65.8
65.8

65.3
65.1
64.7

64.4
63.9
63.7

63.7

63.5
63.5

64.4
65.0
65.7

65.8
65.8

65.8

Savings
bonds

1.9

2.6
2.8

3.6
5.4

9.1
13.4

19.2
24.7

31.2
36.2

40.7
42.9

43.3
43.5
U.2
45.5
46.2

47.1
47.8

48.8
49.3

49.9
49.6

49.1
49.1

49.0
49.2

49.3
49.4

49.5
50.0

50.2
50.2

50.3
50.1

49.1
48.2

48.2
48.2
48.1

48.1
48.1
48.0

47.9
47.9
47.9

47.8
47.8
47.7

47.7

47.6
47.5

47.3
47.2

47.0

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

U.9
17.1

18.5
21.2

20.8
19.9
20.1

21.1
19.4

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

15.7
16.0

16.9
15.5

15.3
13.7

15.1
15.1

16.6
16.0

17.7
17.5

17.8
17.6
17.7

17.2
17.1
16.7

16.4
16.0
15.9

15.9
15.7
15.8

16.8
17.4
18.2

18.5

18.6

18.7

Insurance
companies

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
24.0

24.4
24.9
24.9

24.6
23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.1

16.0
15.8

15.3
15.0

14.8
U.3

13.3
12.8

12.3
12.0

12.0
11.9
11.8

11.8
11.7
11.7

11.8
11.9
11.9

12.1
12.1
12.1

12U
12.2
12.0

12.0

12.0

12.0

Mutual

savings
banks

3.1

3.1
3.2

3.4
3.7

3.9
4.5

5.3
6.1

7.3

8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.0
11.5

11.6
11.4

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.2

9.1
8.8

8.7
8.5

8.4
8.0

7.9
7.6

7.6
7.6
7.6

7.6
7.5
7.4

7.4
7.5

7.4

7.4
7.3

7.3

7.3

7.4
7.4

7.4

7.4

7.3

Corpora-
tions 6/

2.2

2.1
2.0

2.0
4.0

4.9
10.1

12.9
16.4

20.2
21.4

23.3
22.2

19.9
17.8
15.3

13.7
U.l
13.6

U.8
15.8
16.8

18.4
19.7

20.1
20.7

18.8

19.9

18.6
21.5

16.6
19.2

18.8

23.5

17.7

19.1

16.1
17.2

18.0
17.8
16.0

15.2
15.3
13.9

U.5
15.3
15.0

16.8
18.0
18.2

19.8
20.2
19.5

20.9
21.4

20.0

State and
local
govern-
ments 2/

.4

.4

.5

.6

.7

.9
1.0

1.5
2.1

3.2
4.3

5.3

6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.4
9.6

10.4
11.1

12.0
12.7

13.9

U.4
U.7
15.1

15.7
16.1

16.9
17.0

17.3
17.3
17.3

17.1
17.0
16.9

17.0
17.0
17.0

17.2
17.2

17.3

17.7

17.8
17.9

18.2

18.2

18.3

institutions and corporate pension trust funds are included under
"Miscellaneous Investors."

6/ Exclusive of banks and insurance companies.
2/ Consists of trust, sinking, and investment funds of State and local

governments and their agencies, and Territories and Island possessions.
S/ Includes savings and loan associations, nonprofit institutions, corporate

pension trust funds, dealers and brokers, and investments of foreign
balances and international accounts in this country. Beginning
December 1946, includes Investments by the International Bank for Re-
construction and Development and the International Monetary Fund In
special nonlnterest-bearlng notes issued by the U. S. Government.

2/ Immediate postwar debt peak.
p Preliminary.



St'ptembff /9J9 1+7

.TREASURY SURVHf OF OWMERailP, JUNE 30, 1959,

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included in

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

March 31, 19'+1, In the May igl^l "Treasury Bulletin".

Distribution of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

ana December 3I. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 1S3^

Bulletin for quarters beginning December 3I, l^^S.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In millions of dollars)
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Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing I>ubllc Marketable Securities by Issues

(Par Taluea - la millions of dollflre)

laBUS

(Tax status U/ la sboim Ic parBntbssea

)

Tpaaaury bills

:

Regular weekly (taiable)
Tar anticipation (taxable)
Special (taxable

)

Total Tpsasury bills.

Certificates of Indebtedness;

1-5/8* August 1959-C (taxable)
3-3/8 November 195^E (taxable)
3-3/4 February 1960-A (taxable)
4 May 1960-B (taxable)

Total certificates of indebtedness.

Treasury notes;

3-1/2$ November
3-1/2

>by

May
Auguat
February

Febniary
August
November

February

October

1-1/2 April

I-V2 October
1-1/2 April

3-1/4

3-5/8
4
3-5/8

4
4
3-3/4

2-5/8

4
1-1/2

1-1/2
1-1/2
1-1/2

1-1/2
1-1/2
1-1/2

October
April
October

April
October
April

1959-B (taxable)
1960-A (taxable)
1960-B (taxable

)

1961-B (taxable

)

1961-A (taxable

)

1962-A (taxable

)

1962-D (taxable)
1962-B (taxable)
1962-C (taxable)

1963-A (taxable

)

1963-B (taxable

)

1959-EO (taxable)

1960-EA (taxable

)

1960-EO (taxable)
1961-EA (taxable)

1961-EO (taxable

)

1962-^ (taxable)
1962-EO (taxable)

1963-EA (taxable)
1963-EO (taxable

)

1964-EA (taxable)

Total Treasury notes.

Treasury bonds;

2-1/4* June
2-1/4
a-l/8

December
November

195M>2 (taxable)
1959-62 (tMBble)
I960 (taxable)

2-3/4 December 1960-65 (partially

)

2-3/4 September 1961 (taxable)
2-1/2 Novenber 1961 (taxable)

2-1/2 June
2-1/2 August
2-1/2 December

3

a-1/2
2-1/2

February
June
December

2-5/8 February
2-1/2 hhrch
2-1/2 March

1962-67 (taxable)
1963 (taxable)
1963-68 (taxable)

1964 (taxable

)

1964-69 (taxable)
1964-69 (taxable)

1965 (taxable)
1965-70 (taxable)
1966-71 (taxable)

3 August 1966 (taxable)
2-1/2 June 1967-72 taxable)
2-1/2 Septai*6r 1967-72 (taxable

)

2-1/2 December 1967-72 (taxable)
4 October 1969 (taxable)
3-7/8 November 1974 (taxable)

3-1/4 June 1978-83 (taxable)
4 Fbbruaiy 1960 (taxable)
3-1/4 May 1985 (taxable)

3-1/2 Febpuaiy 1990 (taxable)
3 Febniary 1995 (taxable)

Total Treasury bonds

Total
amount
outstand-
ing

Held by Investors covered in Treasury Survey

6,425
commercial

banks Z/ 2/

25,006
3,002
4,009

32,017

13,500
7,711

11,363
1,269

33,843

1,184
2,406
2,738

4,078
2,609
647

1,435
2,000

1,U3

3,971

1,743
99

198
278

144

332
551
590

533
506

130

27,3U

5,266

3,455
3,806

1,485
2,239

11,177

2,m
6,755
2,819

3,854
3,742
3,817

6,896
4,697
2,945

1,484
1,829
2,716

3,690
1,276
654

1,603
884

1,135

1,727
2,739

84,803

1,943
171

1,U8

3,563

1,U7
548

1,602
286

3,883

291

943
1,256

600
821
156

674
1,197
626

3,028
827
36

74
131
84

197
320
433

336
302
86

12,U7

2,489
1,357
2,160

1,319
1,260
6,977

785

4,546
671

2,685

757
790

3,821
481
195

880
105

1,206

U2
322
64

57
36

213

134
67

33,518

Footnotes at end of Table 4.

516
mutual
savings
banks 2/

138
11
26

175

33
71
76

30

209

26

U
24

13
61
8

35
138
55

113

95

2

15
13

29
12

Insurance companies

303
life

684

156
74
14

«

90
230

208
137
427

73

836
618

U9
622
304

79
157
157

lU
65
119

75
59
73

163

230

5,228

231
81
37

348

30
41
33

104

23

2

69

5

5

6

1

32
2

2

2

7

15

13

185

24
62
1

»

5

34

116
21

270

1

361
492

67
821

744

2

83

13

183

30
22

84
104
191

232
238

4,202

537 fire,
casualty,
and marine

108
20
27

155

41
50

134
17

243

18
82
31

22
50
22

40

55
57

60
26

4

11
11

10

20

41
8

22
15
6

n. S. Government
investment
accounts and
Federal Reserve
Banks

613

248
161

91

26

132
402

140
281
213

62
184
148

262
148
92

38
37
111

U6
49
31

38
23

31

58

45

3,167

(Continued on folloirlng page)

1,897

U
207

2,118

8,305
5,069
5,670
144

19,187

43
252
16

2,925
265
323

9
78

95

161

101

4,268

520
740
30

«

U
158

268
55

425

63

455
524

601
1,230

700

109
150
237

226

157
100

144
89

120

U9
178

7,471

Held by
all other
Investors

V

20,690
2,705
2,265

25,659

3,645
1,932
3,847

793

10,216

782

1,083
1,341

513
1,406

138

676
527
309

577
693
57

113

134
48

111

174
129

132
I64
38

9,147

1,829
1,060
1,510

140
707

3,377

594
1,715

813

971

1,U9
1,246

1,996
1,394

911

376
1,297

992

2,909
654
318

1,205
573
508

990
1,980

31,216

Memorandum

;

Held by
10,906
corporate
pension
trust funds

316
2

31

350
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Section I - Securities Issued or Guaranteed by the United States Government
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - In millions of dollars)

{Tax status Jj/ Is shown in parentheses)

Panama Canal bonds (wholly

)

Guaranteed securities! _2/

Federal Housing Administration deben-
t"«a (taxable JJ/

)

Total public mrketable securities

Footnotes at end of Table U<

Total
amount
outstand-
ing

50

110

178,138

Held by investors covered in Treaeuiy Survey

6,425
commercial
banks g/ 2/

13

53,403

516
mutual
savings
banks 2/

13

6,309

Insurance conqianies

303
Ufe

4,850

537 fire,
casualty,
and marine

4,181

U, S. Government
investment
accounts and
Federal Reserve
Banks

63

33 ,108

Held by
all other
investors

u

35

U

76,288

Memorandum

:

Held by
10,906
corporate
pension
trust funds

1,686

Table 4.- Interest-Bearing Public ^fonmarketable Securities by Issues

Issue

(Tax status U/ is shown In parentheses)

(Far values - in millions of dollars)

Total
amount
outstand-
ing

United States savings bonds

:

Series E 6/ (taxable)
Series F 6/ (taxable)
Series G (taxable)
Series H (taxable

)

Series J 6/ (taxable)
Series K (taxable

)

Total United States savings bonds

Other U. S. securities!

Depositary bonds (taxable

)

Treasury bonds:
Investment Series A (taxable)
Investment Series B (taxable)

Total other U. S, securities... ,,,

Total public noniurketable securities

38,040
9U

4,327
4,676
697

1,819

50,503

183

684
7,681

8,548

Held by investors covered in Treasury Survey

6,425
conmiercial

banks 2/ 1/

m
341

520

183 2/

U2
120

4U V
59,050 964 2/

1/ Includes certain obligations not subject to statutory debt liMtation.
For amount subject to limitation, see page 1.

2/ Excludes trust departnents.

2/ Includes trust coiUMnies and, beginning with figures for July 1949,
also includes stock savlnga banks. Previously, those banks were
reported as a separate classification.

V Includes those banks and insurance companies not reporting in the
Treasury Survey.

V Consists of corporate pension trust funds and profit sharing plans
which involve retirements benefits. The data are compiled froa
quarterly reports by trustees of funds which account for approiiiiBtely
90 percent of United States Government securities held by all corporate
pension trust funds. Since the data are not available each month, the
regular monthly Survey includes holdings by these funds under "Held
by all other investors." The quarterly data are presented as supple-
mental information in a memorandum column accon^janying the Survey
for each reporting date, beginning with December 31, 1953. The
corresponding information from earlier reports, beginning with
December 31, 1949, is sumnBrlzed on page 30 of the March 1954
"Treasury Bjilletin."

516
mutual
savings
banks 2/

Insurance companies

303

life

1

U7

28

176

63

783

847

1,023

5

71

84

220
1,794

2,0U

2,099

537 fire,
casualty,
and marine

37
119

24

22
134

156

344

U. S. Government
investment
accounts and
Federal Reserve
Banks

17

100
2,680

2,780

2,797

Held by
all other
investors

38,038
723

3,642
4,675

685
1,753

49,517

137
2,171

2,307

51,824

MamorHnrtum

:

Held by
10,906
corporate
penalOD
truflt fund

a

72
37
89
2

13

34

247

10
87

98

345

6/ United States savings bonds, Series E, F, and J, are shown at current
redemption value. They were reported at maturity value by the banks
and insurance coBQianies included in the Treasury Survey but have
been adjusted to current redemption value for use in this statenent.
Includes $76 million depositary bonds held by comKrclal banks not
included in the Treasury Survey.
Holdings by reporting investors not available.

_ Excludes guaranteed securities held by the Treasury.
iO/ Includes §473 million August 1, 1961 note on which holders have

exercised their option to redeem ob August 1, 1959. Holdings by banks and
insurance companies were not obtained in the Treasury Survey.

11/ Federal securities fall into three broad classes with respect to tla
iB5>osition of Federal income taxes on income derived from them.
"Wholly" tax-exBiurt securities are those with the Income exempt from
both noinal tax and surtax. "Partially" tax-exempt securities are
those with the incone exempt from the normal tax except that In the
case of partially tax-exempt Treasury bonds, interest derived from
5,000 of principal amount owned by any one holder is also exempt from

the surtax. "Taxable" securities are those with the income subject
to normal tax and surtax.

Remaining footnotes on following page.

2/

K
2/.
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TREASURY SURVEY OF OWNEB^IP, JUNE 30, 1959

section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government

(Par values - In millions of dollars)

Issue

(Tax status U/ is shown In parentheses)

Total
amount
outstand-
IJig lA/

BankB for -cooperatives:

3.55!f August 1959

3-1/2 October 1959

ir-l/l Deoeuber 1959

(Debentures ) . . (taxable

)

(Debentures ) . . (taxable

)

(Debentures ) . . (taxable

)

Total banks for cooperatives securities.

Federal home loan banks; Ji/
3-5/8* August 1959

3-3/8 September 1959

3.80 January I960

4-3/8 February I960

4-1/2 tferch I960

3-1/8 April 1963

(Notes) (taxable)

(Notes ) (taxable

)

(Notes) (taxable)

(Notes ) (taxable

)

(Notes) (taxable)

(Bonds

)

(taxable)

Total Federal home loan bank securities.

Federal intermediate
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.IRKASURY SUKVET - COMMERCIAL BANK OWNERSHIP, JUHE 30, 1959

The tables whloh follow provide an analysis of the
security holdings of commercial banks reporting In the
Treasury survey of ownership of securities Issued by the
United States Oovertiment and by Federal agencies. The
figures show the total holdings distributed according to
Federal Reserve meiiiber-banlt classes and noniiiember banks.

This analysis of oommerolal bank ownership was flrit
published In the May 1914 Issue of the "Treasury Bulletin."

based on the survey data for December 31, 191*3. It has
appeared at semiannual or quarterly intervals since that
time, and is now being published for the June 30 and
December 3I survey data.

Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government
Table 1.- Summary of AH Securities A

(Par values - In mmiono of dollars)

Claaaiflcation

Public securities

:

Marketable
Nonmarketable 2J

•

Total public securities.

Footnotea at end of Section II.

Held by
6,i25
commercial
banks

1/

53,403
888 2/

5i,291

4,157
member
banks

46,402
661

47,063

Federal Reserve member banks

Central reserve city

31 central
reserve
city

8,814
9

8,823

17
New lork
City

6,640

4

6,644

U
Chicago

2,174
6

2,179

271
reserve
city

18,317
112

18,429

3,855
country

19,271
540

19,811

2,268
nonmember
banks

7,001
227

7,228

Table 2.- Summary of Public Marketable Securities
fr'r values - in milliona of dollars)

Classification

Type of security;

Issued by tJ. S, Government

:

Treasxiry bills
Certificates of indebtedness.
Treasury notes
Treasury bonds
Panama Canal bonds

Guaranteed by n. S. Government...

Total

Call classes;

Due or first becoming callable;
Within 1 year
1 to 5 years ,

5 to 10 years ,,,,
10 to 15 years ......,,.
15 to 20 years "]
20 years and over "]
Various (Federal Housing Administration

debentures

)

Total.

Tax status: Ij

Wholly exempt from Federal incone taxes....
Partially exempt from Federal income taxes.
Subject to Federal income taxes ^

Footnotes at end of Section II.

Held by
6,425
commercial
banks

1/

3,563
3,883
12,417
33,518

13

53,403

13,890
30,990
7,620
322
121
450

53,403

13

1,319
52,071

53,403

4,157
member
banks

2,943
3,283
10,756
29,405

6

9

46,402

11,795
27,133
6,705

280
97

383

46,402

6

1,218
45,179

46,402

Federal Reserve member banks

Central roaerve city

31 central
reserve
city

1,092

551
2,092
5,075

1

3

8,814

2,754
4,823
1,043

62
15

lU

8,814

1

451
8,362

8,814

17
New lork
City

959
356

1,697
3,624

1

3

6,640

2,153

3,477
848
39
U

106

3

6,640

1

152
6,487

6,640

U
Chicago

133

195

395

1,451

2,174

601
1,347

195

23

2,174

299
1,875

2,174

271

reserve
city

687
1,322
4,194
12,108

4
3

18,317

4,098
11,313
2,678

95

26

104

18,317

4
424

17,890

18,317

3,855
country

1,164

1,411
4,471
12,222

19,271

4,943
10,996
2,983

123

56

165

19,271

3U
18,927

19,271

2,268
nonmember
banks

619
599

1,661

4,113
7

7,001

2,095
3,858

916
42
24
66

7,001

7

101
6,892

7,001
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, TREASOEY SURVEY - COfMERCIAL BAHK OWNERSHIP, JUKE 30, 1959,

Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues

(Par values - in millions of dollars)
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.TREASURY SURVEY - COMffiRCIAL BAIK OWNERSHIP, JUNE 30, 1959,

Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues - (Continued)

(Par value - In millions of dollars)
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.aHEASURY SUHVET - COMOiCIAL BANK OWHERSHIP, JUNE 30, 1959

Section II.- Interest-Bearing Securities Issued by Federal AKencles but

Not Guaranteed by the United States Government

(Par values - In millions of 'dollars

)
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.MARKET QUOTATIONS ON TREASURY SECURITIES, JTJDC 31, 1959.

Current market quotations ehown here are over-the-

counter cloelng bid quotatlone In the New York market

for the last trading day of the month, ae reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities issued by the United States

Government except Panama Canal bonds. Outstanding

issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bllle (Taxable)

Amount outstand-
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MARKET QUOTATIONS ON TPEASUPY SECUBITIES, JULY 31, 1959.

Table 4.- Taxable Treasury Bonds

(Price decimals are 32nda)

Amount
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.MARKET QUOTATIONS ON TBEASUKT SECDRITIES, JTJE 31, 1959.

o
IT
UJ

12
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.AVEEAJE YTRT.TK OF LONC-TEPM BONDS.

Table 1.- Average Yields of Taxable Treasury and Moody' 8 Aaa Corporate Bonds by Periods

(Percent per annum)

Treasury
bonds 1/

Moody's Aaa
corporate
bonds

Period
Treasury
bonds 1/

Moody's Aaa
corporate
bonds

Treasuiy
bonds 1/

Annual series - calendar year averages of monthly series

1942
1943

19U
1945
1946
1947

1953-April
May
June

July
August ...

September

October.

.

November.
December.

1954-January . .

.

February .

.

March

April. . . .

.

May
June

July ,

August. . ..

September.

October. .

.

November.
December.

,

1955-January. .

.

February.

,

March. . . .

.

April
May ,

Jure

July ,

August
September

2.46

2.47
2.48
2.37
2.19
2.25

2.83
2.73
2.72
2.62
2.53
2.61

1948.

1949.
1950.
1951.

1952.
1953.

2.44
2.31
2.32
2.57
2.68
2.94

2.82
2.66
2.62
2.86
2.96
3.20

1954.

1955.
1956.
1957.

1958.

2.55
2.84
3.08
3.47
3.43

Monthly series - averages of daily series

2.97 2/
3.11
3.13

3.02
3.02
2.98

2.83
2.86
2.79 2/

2.69
2.62
2.53

2.48
2.54
2.55 2/

2.47
2.48
2.52

2.54
2.57
2.59 2/

2.68 2/
2.78
2.78 2/

2.82
2.81
2.82

2.91
2.95
2.92

3.23
3.34
3.40

3.28
3.24
3.29

3.16
3.11
3.13

3.06
2.95
2.86

2.85
2.88
2.90

2.89
2.87
2.89

2.87
2.89
2.90

2.93
2.99
3.02

3.01
3.04
3.05

3.06
3.11
3.13

1955-October..
November.
December.

1956-January.

.

February.
March. . .

.

April.
May. .

.

June.

.

July
August. . .

.

September.

October. .

.

November.

.

December.

.

1957-January. .

.

February .

.

March

April.
May. .

.

June.

.

July
August. . .

.

September.

October—
November.

.

December.

.

1958-January...
February.

.

March

2.87
2.89
2.91

2.88
2.85
2.93 2/

3.07
2.97
2.93

3.00
3.17
3.

a

3.20
3.30
3.40

3.34
3.22
3.26

3.32
3.40
3.58 2/

3.60
3.63
3.66 2/ 2/

3.73
3.57 2/
3.30 2/

3.24 2/
3.28
3.25

3.10
3.10
3.15

3.11
3.08
3.10

3.24
3.28
3.27

3.28
3.43
3.56

3.59
3.69
3.75

3.77
3.67
3.66

3.67
3.74
3.91

3.99
4.10
4.12

4.10
4.08
3.81

3.60
3.59
3.63

1958-April
May
June

July
August ...

Septeoiber

October.

.

November.
December.

1959-Januai7..

February.
March. . .

.

April. . .

.

May
June

July

3.12

3.U
3.20 2/

3.36
3.60
3.75

3.76
3.70
3.80

3.91 2/

3.92
3.92

4.01
4.08
4.09

4.U

Weekly series - averages of dally series for weeks ending -

1959-Februai7 6.

.

13..
20..
27..

March 6..
13..
20..
27..
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.INTERNAL BEVENUE COLLBCTIOHS.

Table 1.- Summary by Principal Sources
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. INTERNAL REVENUE COLLECTIONS ,

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
Fiscal Years 1944-1959

1944

DOLLARS'
Billions
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.INTERNAL REVENUE COLUICTIONS-

Table 2.- Detail of Excise Tax Collections

(111 thouBands of dollBra)

Type of tax

Fiscal year

1957 1958 1959

Fourth qtiarter of
flBcal year

1958

(Apr.-June 1958)

1959
(Apr.-June 1959)

Alcohol taxBBi 1/

Distilled spirits
Wines
Beer

Total alcohol taxes

Tobacco taxes; ^
Cigars
Cigarettes
Other

Total tobacco taxes

Documentaiy and certain other stan^ taxes:

Documsntary Bt&mp taxes ^,
Playing cards ,

Silver bullion sales or transfers

Total documentary and certain other stanq) taxes

Manufacturers ' excise taxes

;

Gasoline 2/
Lubricating oil, etc
Tires , tubes , and tread rubber 2/
Passenger automobiles, chassis, bodies, etc...
Trucks and buses, chassis, bodies, etc. ^
Parts and accessories for automobiles, trucks, etc
Radio and television sets, phonographs, components, etc
Refrigerators, freezers, air-conditioners, etc.
Electric, gas, and oil appliances
Pistols and revolvers
Phonograph records
>fLjsical instruments ,

Sporting goods (other than fishing rods, creele, etc.).
Fishing rods, creels, etc.............
Bijsiness and store machijies...
Cameras, lenses, film, and projectors
Electric light bulbs and tubes
Firearme (other than pistols and revolvers), shells
and cartridges

Mechanical pencils, pens, and lighters..
Matches

Total aanufacturers ' excise taxes

Retailers ' excise taxes

;

Furs..
Jeweli7, etc
Luggage , etc
Toilet preparations

Total retailers ' excise taxes

2,118,958
88,672

765,565

2,973,195

44,859
1,610,908

18,283

1,674,050

100,643
6,882

20

107,546

1,458,217
73,601
251,454

1,1U,233
199,298
157,291
149,192
46,894
75,196
1,417

16,450
14,782
9,897
4,717

83,175
19,901
26,080

15,U9
9,1U
5,865

3,761,925

29,494
156,604
57,116
92,868

336,081

2,092,183
91,617

762,660

2,946,461

47,247
1,668,208

18,566

1,734,021

102,141
7,286

25

109,452

1,636,629
69,996
259,820

1,170,003
206,104
166,720
146,422
39,379
61,400
1,568

18,282
14,635
11,255
4,995
90,658
22,546
24,936

14,617
9,060
5,111

3,974,135

28,5U
156,134
58,785
98,158

3U,621

2,137,U9
92,442

772,505

3,002,096

51,101
1,738,050

17,665

1,806,816

126,225
7,558

34

133,817

1,700,253
73,685

278,911
1,039,272
a5,279
166,234
152,566
40,593
62,373
2,028

20,540
U,590
11,675
5,589

93,894
24,288
29,401

13,909
8,444
5,262

3,958,789

29,909
156,382
61,468
107,968

355,728

518,350
22,116

208,9U

749,410

12,507
448,128

4,821

465,457

25,413
1,882

7_

27,302

365,972r
15,903
59,022

263,282
42,512
41,517
29,046
10,U2
14,879

361
4,746
3,186
3,096
1,538
22,137
3,148
6,617

1,590
1,511
1,3a

891,857r

6,784
30,303
10,408
21,026

68,521

510,079
23,079

213,886

747,044

13,989
411,478

3,910

429,377

35,037
1,906

7_

36,951

387,745
17,819
75,699

369,292
69,003
42,028
38,994
11,312
15,720

426
5,510
3,673
3,094
1,678

21,857
3,756
7,755

2,002
1,889
1,412

1,080,666

7,107
31,321
13,939
24,172

76,539

Footnotes at end of table. (Continued on following page)
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.INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Excise Tax Collections - (Continued)

(In thcusands of dollare)

Type of tax

Fiscal year

1957 1958 1959

Fourth quarter of

fiscal year

1958
(App.-June 1958)

1959
(Apr.-June 1959)

Miscellaneous excise taxes:

Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc..
Club dues and initiation fees
Long-distance telephone, telegraph, cable, radio, etc.

leased wires, wire and equipment service
Local telephone service
Transportation of oil by pipeline
Transportation of persons
Transportation of property (Incliuling coal).
Use of safe deposit boxes..................
Coconut and other vegetable oils processed 4/ *.•

Sugar
Diesel and special motor fuels ^ ^
Narcotics and marihuana, including occupational taxes.
Coin-operated amusement devices...
Coin-operated gaming devices
Bowling alleys, pool tables, etc......................
Wagering occupational tax
Wagers
Use tax on highway motor vehicles weighing over
26,000 pounds y, ,

Adulterated and process or rencvated butter, filled
cheese , and imported oleomargarine

Firearms transfer and occupational taxes..............
Other receipts

Total miscellaneous excise taxes

Total received with returns and from sale of stamps,...

Undistributed depositary receipts 6/

Unapplied collections

Total excise taxes

75,8^7

54,236

266,186

37,159
222,158

5,826
19,652
86,091
39,A5i

972
6,070
8,974
3,122

759
6,566

27,163

12
18

1,718,509

10,571,307

64,404

1,833

10,637,544

54,683
42,919
60,338

279,375
370,810
35,143
225,809
462,989

6,137
9,383

85,911
46,061
1,038
5,780

11,733
3,139

628
6,311

33,117

3
22

l,7a,327

10,847,017

-36,127

3,378

10,814.268

49,977
45,117
64,813

292,412
398,023

7,962
227,0U
143,250

6,142
1,689

86,378
52,528

969
5,888

11,006
3,403

566
6,221

32,532

2
29

1,435,953

10,693,198

65,771

580

10,759,549

13,950
10,027
17,665

69,175
95,772
8,337
50,604

101,985
1,7U

443
18,686
ll,603r

369
1,425
2,847

744
169

1,574

2,554

409,679r

2,612,226

-9,975

209

2,602,460

7,952
11,566
18,585

73,049
102,632

1

53,674
1,419
1,852
390

17,701
15,176

395
1,960
3,160
1,004

91
1,668

2,434

3U,721

2,685,298

30,735

-1,322

2,714,711

Source: Internal Revenue Service reports. See also Table 1.

The figures shown include collections for credit to special
accoxmts for certain island possessions. Floor stocks taxes

are included with the related classes of tax.

1/ Full detail on a monthly basis is available from the Internal

Revenue Service,

2/ Taxes on issuance and transfers of capital stock and of coiv
porate securities (bonds, debentures, etc.), deeds of con-
veyance, and policies issued by foreign insurers.

^ Beginning with the fiscal year 1957, collections reflect

u

%

the prcTTloione of the Highway Revenue Act of 1956, approved

Jxine 29, 1956 (23 U.S.C. 173).

The tax of 3 cents per pound, applicable to the firat

domestic processing of coconut oil. Is suspended from October

1, 1957, through June 30, I960, under an act approved August

30, 1957 (26 U.S.C. ^51l).
Excludes dlesel fuel not for use In highway vehicles.

Amount of excise tax depositary receipts issued, less amoimt

received with returns and distributed by detailed class of

tax. • less than $500, r Revised.
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Table 1.- Money In Circulation

(In millions of dollars except per capita figures)

End of fiscal
year or month

Total
money in

circula-
tion 1/

Paper money

Total
paper
money

Gold
certif-
icates

Silver
certif-
icates

Treasury
notes of
1890

2/

Onited
State 3

notes

Federal
Reserve
notes

Federal

Reserve
Bank
notea 2/

National
bank
notes 2/

1952

1953
1954
1955
1956

1957
1958
1959

1958-Deoember

1959-January.
February
March, .

.

April,,.
May
June . , .

.

July

29,026
30,125
29,922
30,229
30,715

31,082
31,172
31,9U

32,193 A/

31,125
31,129
31,250

31,349
31,638
31,9U
31,898

27,348
28,359
28,127
28,372
28,767

29,040
29,071
29,699

30,012

28,986
28,986
29,086

29,174
29,444
29,699

29,674

38

37
35
34
33

33
32
31

31

31
31
31

31
31
31

31

2,088
2,122
2,135
2,170
2,U8

2,162
2,200
2,155

2,177

2,056
2,078
2,113

2,U3
2,169
2,155

2,126

318
318
320
319
318

321
317
316

311

301
304
310

311
315
316

313

24,605
25,609
25,385
25,618
26,055

26,329
26,342
27,029

27,318

26,424
26,400
26,461

26,519
26,761
27,029

27,037

221
200

180

163

U7

133
120
110

lU
113
112

111

111
110

109

77

73

70
67
64

62
59
57

58

58
58
58

58

58

57

57

End of fiscal
year or month

Total
coin

Standard
silver
dollars

Subsidiary
silver

Minor
coin

Money in
circulation
per capita
(in dollars) i/

1952 ,

1953
1954
1955
1956 -

1957 ,

1958
1959

1958-December,

1959-January.
February
March, ,

,

April.,,
May
June , , ,

.

July

1,678
1,766
1,795
1,858
1,948

2,042
2,101
2,215

2,182

2,139
2,144
2,164

2,175
2,193
2,215

2,224

191
202

212
223

237

253
268
285

278

278
278
280

281
283

285

288

1,093
1,150
1,165
1,202
1,259

1,315
1,346
1,415

1,399

1,362
1,365
1,380

1,387
1,400
i,a5

1,419

393
413
419
433

453

474
487
514

505

500
501

504

506
510
5U
517

184.90
188.72
184.24
182.91
182.64

181.52
179.08
180. 18r

183.33

176.85
176.66
177.11

177.45
178.85
180. 18r

179.82

Source: Circulation Statement of United States Money.

2/ Excludes money^held by the Treasury and money held by or for the

account of the Federal Reserve Banks and agents; includes paper

currency held outside the continental limits of the United States.

2/ Treasury notes of 1890 in circulation are being canceled and re-

tired upon receipt by the Treasury.

2/

A/
i/

Federal Reserve Bank notes and national bank notes are covered by

deposits of lawful money and are in process of retirement.

Highest amount to date.
Based on latest population eatlnetes by the Bureau of the Census;

beginning Janioary 1959, Alaska is included.

Revised.
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Table 2.- Monetary Stocks of Gold and Silver

^ (Dollar amounts in millions)

End of fiscal
year or month

1952
1953

1954
1955
1956

1957
1958
1959

1958-December

1959-January.
February
March. .

.

April...
Msy ,

June . . . .

.

July

Gold

(»35 per
fine ounce)

23,346.5
22,462.8
21,927.0
21,677.6
21,799.1

22,622.9
21,356.2
19,704.6 1/

20,534.3

20,476.3
20,478.6
20,441.7

20,304.7
20,187.6
19,704.6 1/

19,625.9

Source: Circulation Statement of United States Money. For detail of
silver monetary stock see Table 4.

Silver
»1.29t- per
fine ounce)

3,768.5
3,8U.3
3,863.1
3,922.4
3,994.5

4,116.6
4,306.0
4,414.1

4,362.5

4,371.0
4,385.5
4,383.0

4,406.9
4,405.1
4,414.1

4,412.7

Ratio of silver
to gold and
silver in
monetary stocks
(in percent)

13.9
U.5
15.0
15.3
15.5

15.4
16.8
18.3

17.5

17.6
17.6
17.7

17.8
17.9
18.3

18.4

i/ See Table 3, footnote 2.

Table 3.- Gold Assets and Liabilities of the Treasury
(In millions of dollars)

End of calendar year or month
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Table 4.- Components of Silver Monetary Stock

(In millions of dollars)
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Sad of oalendar
yBBT or month

1935.

1936.
1937.

1S38.
1939..

1940..

19a..
1942.,

1943..

19a..

1945..
1946..
1947..
1948..
1949..

1950..
1951..
1952..
1953..
1954..
1955..
1956..
1957..
1958.

.

1958-July

Au^UAt....
September.

October. ..

Norenber.

.

December,.

1959-J«nuary
February.

.

March

April
May

,

June p. • . .

,

Seigniorage
on ooina
(allyer and
Inor)

18.5
46.1
63.7
69.5
91.7

122.2

182.1
245.7
299.6
362.3

429.5
491,9
520.5
559.2
578.7

596.6
642
694
742
792
807
839.6
890.3
932.0

921.2

923.3
924.6

927.0
928.7
932.0

933.5
935.7

939-9

9U.9
952.4
957.1

Table S.- Seigniorage
(Cuaulatlve fron January 1, 1935 - In mlUlons of dollare)

Misc. silver
(inol. Oliver
bullion held
June U, 1934)

48.7
48.7
48.7
48.7
48.7

48.7

48.7
48.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7
48.7
48.7
48.7
48.7

48,

48.

48.

48.

48.
48.

48.7
48.7

48.7

48.7
48.7
48.7

Sources of seigniorage on allver bullion revalued 1/

Sliver Pur-
chase Act
of June 19,
1934

226.2
302.7
366.7
457.7
530.7

562.7

580.4
584.3
584.3
584.3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833

833
833.

833.

833.

833.

833,

833.

833.

833.

833.
833.

833.7
833.7

833.7

833.7
833.7
833.7

Source: Bureau of Accounts.
1/ These Iteas represent the difference between the cost value aid

the monetary value of silver bullion revalued and held to secure

Nationalized
silver
(Proc. of
Aug. 9, 1934)

34.5
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7
34.7

Rwly allied silver

Proclanatlon
of Dec. 21,
1933

16.8
36.0
58.0

74.9
87.3

87.6

87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

87.6

87.6
87.6
87.6

Acta of

July 6, 1939,
and July 31, 1946

4.2

25.7

48.3
63.6
65.3
65.4

65.5
66.5
74.5
84.6
93.5

104.7
114.6
125.4
134.7
143.8
150.8
155.2
156.4
166.0

161.8
162.4
164.0

164.0
165.4
166.0

166.0
166.8

167.2

167.7

167.9

167.9

Total
seigniorage
on silver
revalued

326.2
422.1
508.1
616.0
705.6

759.4

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3

1,U8.4
1,155.4
1,159.8
1,161.0
1,170.6

1,166.4
1,167.0
1,168.6

1,168.6
1,169.9
1,170.6

1,170.6
1,171.4

1,171.8

1,172.3

1,172.5

1,172.5

Potential
seigniorage on
silver bullion
at oost in
Treaaurer's
account 2/

274.9
397.5
541.6
758.8
950.6

1,055.8

1,089.0
1,048.2

967.3
717.3

333.2
161.2
146.8
129.9
127.2

111.7
81.9
57.2

34.9
6.6

U.3
50.0
72.9
U4.0

101.9
101.1
98.8

106.1
109.4
114.0

118.1
122.2

121.3

125.9
U9.9
U9.9

silver certificates

.

2/ The figures In this column are not cumulative; as tto amount of
bullion held changes, the potential seigniorage thereon changes.

p Prellainaiy.
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Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 656O of January 15i

1934, Executive Order IOO33 of February 3, 19'+9. and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April

195!*, data reported by banks In the Territories and

possessions of the United States are Included in the

published data.

The term "foreigner" as used In these reports covers

all institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official institutions of foreign countries, wherever

such institutions may be located, and International

organizations. "Short-term" refers to original maturi-

ties of one year or less, and "long-term" refers to all

other maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 1951^ Issue of the "Treasury Bulletin,"

pages 45-14-7. As a result of changes In presentation

Introduced in that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In six tables

which appear at less frequent Intervals. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns. Is published quarterly in the January,*

April, July, and October Issues of the Bulletin. Table 2,"

long-terra foreign liabilities and claims reported by

banks and bankers, and Table 3. estimated gold reserves

and dollar holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table U, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September Issues. Table 5.

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually, appearing In the April

Issue through 1958 and In the March Issue thereafter.

Table 6, purchases and sales of long-term securities by

foreigners during the preceding calendar year, also

appears annually, beginning with the May 1959 Issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In milllona of dollars; negative figures indicate a net outflow of capital from the United States)

Analysis of net capital movement

Calendar year
or month

1935-U
1942
1943 ,

19U
1945
1946
1947
1948
1949
1950

1951
1952
1953
1954
1955
1956
1957
1958

1959-Januflry.

February
March...

April...
May
June p..

July p..

Net
capital
movement

5,253.2
622.6

1,273.5
452.8

1,056.6
-803.0
345.5
244.7
193.8

1,749.6

-374.3
1,260.6
1,162.8
637.1

1,175.0
586.5

-614.9
-707.1

160.3
333.6
-41.3

181.5
275.6

1,284.91-

227.6

Changes in liabilities to foreigners

Total

3,661.3
532.5

1,207.1
431.1

1,166.3
-752.6
547.2
409.3
-24.8

1,971.2

73.1
1,558.8
1,090.9
1,419.5
1,367.3
1,494.7

360.9
998.1

193.1
397.8
64.3

211.2
397.3

1,303. Or

283.3

Short-term



Septembff 1959 69

.CAPITAL MOVBffiNTS .

Section I - Sunnary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners
(Position at end of period In millions of dollBrs)

End of calendar year
or month

Short-term liabilities to foreigners Short-term cIaIbb on foreigners

Total
Payable in dollars

Foreign
official

Other
foreign

Inter-
national

Payable in
foreign
currencies

Total

Payable in dollars

Loans to
foreign banlta

Other

Payable in
foreign
cuirencleB

1942
1943

1944
1945
1946

1947
1948
1949
1950
1951

1952
1953
1954
1955
1956

1957
1958

1959-JanuBry.

.

February.
t4arcb....

April
tfey

June p...

July p...

4,205.4
5,374.9
5,596.8
6,883.1
6,480.3

7,116.4
7,718.0
7,618.0
8,644.8
9,302.2

10,546.1
11,648.4
12,918.6
13,600.7
U,939.1

15,158.3
16,159.1

16,230.4
16,618.7
16,657.2

16,799.4
n,2U.9
18,406.4

18,634.7

2,2U.4
3,320.3
3,335.2
4,179.3
3,043.9

1,832.1
2,836.3
2,908.1

3 .620.3
3,547.6

4,654.2
5,666.9
6,770.1
6,952.8
8.045.4 1/

7,916.6 i/
8,664.9r

8,532.1
8,756.7
8,621.6

8,435.1
8,799.0
8,942.2

9,074.0

1,947.1
2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,947.0
3,001.0
3,451.7
4,0a.

2

4,245.6
4,308.4
4,335.4
4,726.5
5,392.8 i/

5,665.3 1/
5,890.8r

6,108.9
6,259.3
6,305.8

6,628.0
6,565.5
6,633.7

6,716.2

473.7

2,262.0
1,864.3
1,657.8
1,527.8
1,641.1

1,584.9
1,629.4
1,769.9
1,881.1
1,452.1

1,517.3
1,5U.0

1,537.5
1,541.0
1,675.5

1,667.6
1,718.8
2,755.8

2,777.5

13.9
17.9
21.6
25.5
40.6

49.7
70.4
51.0

U.9
72.2

61.4
43.7
43.2
40.3
48.8

59.0
59.4

51.9
61.6
54.2

68.7
61.5
74.8

66.9

246.7
257.9
329.7
392.8
708.3

948.9
1,018.7

827.9
898.0
968.4

1,048.7
904.5

1,386.5
1,548.5
1,945.7

2,199.4
2,542.0

2,432.2
2,378.6
2,418.8

2,399.0
2,427.3
2,439.4

2,387.8

72.0
86.4

105.4
100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
405.4

385.5
439.4

441.0
411.2
430.8

427.9
438.6
449.8

438.4

143.

7

137.2
169.7
245.0
290.5

490.6
557.1
494.3
506.3
699.4

8:47.5

646.5
969.0

1,056.5
1,390.8

1,666.5
1,904.9

1,840.0
1,815.7
1,827.0

1,819.1
1,825.1
1,828.7

1,765.8

30.9
34.4
54.6
47.5
98.1

165.4
100.4
110.8
240.6
91.8

78.4
101.6
ai.o
163.9
149.6

U7.3
197.7

151.2
151.7
161.0

152.0
163.7
160.9

183.6

Beginning in August 1956 and again in April 1957, certain acccunts
previously classified as "Other foreign" are included in "Foreign official.

Preliminary.
Revised

.

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In millions of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

U. S. Government bonds
and notes X/

Purchases Sales
Net
purchases

Corporate and other

Bonds 2/

Set
purchases

Sales
Net
purchases

Total
purchases

Total
sales

Net pur-
chases of
domestic
securities

1935-41
1942
1943
1944
1945 ,

1946
1947 ,

1948 ,

1949 ,

1950 ,

1951
1952
1953
1954
1955
1956
1957
1958

1959-January.
Februaiy
March...

April...
ifcy

June p..

July p..

396.8 i/
164.2
2a.

3

513.6
377.7

414.5
344.8
282.4
430.0

1,236.4

673.6
533.7
646.0
800.9

l,3U.l
883.4
666.1

1,223.9

127.0
78.3
37.1

58.6
38.0
24.1

63.1

492.4 2/
138.5
170.6
268.2
393.4

684.2
283.3
330.3
333.6
294.3

1,356.6
Z31.4
728.0
792.7
812.1

1,018.3
718.3

1,187.6

22.9
85.6
18.4

19.4
23.3
23.4

39.7

-95.7 2/
25.7
70.7
245.3
-15.7

-269.7
61.5
-47.9
96.4
942.1

-683.0
302.3
-82.0

8.2
529.0

-135.0
-52.1
36.3

104.0
-7.3
18.7

39.2
U.7

.7

23.3

2/
107.7

120.0
200.1
212.8
289.7
324.7
287.1
310.2
361.4

22.3
23.0
30.5

24.0
25.0
32.5

28.9

2/

2/
108.3

141.6
188.5
197.4
2«3.6
296.0
251.8
258.9

3U.0

23.9
20.9
25.1

19.3
23.8
27.4

26.2

2/

2/
-.6

-21.6
11.7
15.3
6.1
28.7
35.3
51.3
17.3

-1.6
2.1
5.4

4.7
1.2
5.1

2.8

430.2 2/
96.4

151.6
136.9
260.2

367.6
226.1
369.7
354.1
666.9

739.8
650.2
589.1

lAisa
1,561.2
1,619.5
1,306.4
1,397.3

190.6
158.3
200.6

201.7
214.8
189.2

192.7

8a.6 2/
75.5

194.6
171.4
357.7

432.1
376.7
5U.1
375.3
664.0

619.5
649.2
533.9
980.3

1,433.7
1,363.5
1,163.8
1,453.6

171.2
143.6
198.9

176.5
178.9
153.6

163.7

-ai.4 2/
20.9

-43.0
-34.6
-97.4

-64.5
-150.6
-144.3
-21.2

2.9

120.3
1.0
55.2

135.0
127.5
256.0
142.6
-56.3

19.3

U.7
1.7

35.2
36.0
35.6

29.0

9,322.1
260.6
392.9
650.4
637.9

782.1
570.9
652.2
784.1

2,011.1

i,ra3.3
1,384.0
1,W7.9
2,205.7
3,227.0
2,790.0
2,282.8
2,982.5

339.8
259.6
268.2

284.3
277.8
245.8

284.7

8,695.3
214.0
365.2
439.7
751.0

1,116.3
659.9
844.4
708.9

1,066.6

2,117.6
1,069.0
1,459.4
2,056.4
2,5a.8
2,633.6
2,141.0
2,985.2

218.0
250.1
242.4

as.

2

226.0
204.4

229.6

626.7
46.6
27.8

210.7
-:i3.i

-334.2
-89.1

-192.2
75.2

944.4

-584.3

3U.9
-11.5
149.3
685.2
156.4
U1.8
-2.7

121.8
9.5
25.8

69.0
51.8

a.

4

55.1

1/ Through 1949, Includes transactions in corporate bonds.
2/ Through 1949, included with transactions in U. S. Government

bonds and notes.

2/ January 4, 1940, through December 31, 1941; the breakdown between stocks

and bonds is not available for earlier years,

p Prelladnary.
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.CAPITAL MOVEMENTS.

Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Forelcm Securities by Foreigners

(Id milllona of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

Foreign bonde

Sales Net
purchases

Foreign stocks

Sales Net
purchases

Total
purchases

Total
sales

Net purchases
of foreign
securities

1935-U
1942
1943
19U
1945

1946
1947
1948
1949
1950

1951
1952
1953
1954
1955
1956
1957
1958

195^January.
February
Ifarch...

April...
Hiy
June p..

Jxily p.

.

n.a.
n.a.

446.4
3U.3
318.1

755.9
658.7
211.6
321.2
589.2

500.4
495.3
542.5
792.4
693.3
606.5
699.0
889.0

133.6
99.2
62.5

49.1
111.4
U.9

60.5

n.a.

372.2
225.3
347.3

490.4
634.3
291.4
311.5
710.2

801.0
677.4
621.5
841.3
509.4
991.5

1,392.0
1,915.1

186.1
184.7
88.6

73.9
168.7
44.5

162.6

n.a.

74.2
89.0

-29.2

265.5
24.5

-79.8
9.8

-121.0

-300.6
-182.1
-79.0
-48.8
183.9

-385.0
-693.1

-1,026.1

-52.5
85.6

-26.1

-24.9
-57.3

.4

-102.1

n.a.
n.a.

23.3
26.6
37.3

65.2
57.1
81.7
88.8
173.8

272.3
293.9
310.1
393.3
663.6
749.2
592.8
467.2

U.8
40.8
45.1

51.0
46.6
49.3

47.5

19.8
22.1
54.8

65.6
42.6
96.7
70.8

198.2

348.7
329.6
303.4
6U.9
877.9
875.2
621.9
803.7

134.9
73.2
84.5

75.6
82.6
55.8

52.7

n.a.
n.a.

3.5
4.5

-17.5

-.4

U.6
-15.0
18.0

-24.4

-76.4
-35.8
6.8

-251.6

-2U.3
-126.1
-29.1

-336.4

-90.1
-32.3
-39.4

-24.6
-36.1
-6.5

-5.2

4,008.2
220.5
469.6
340.9
355.4

821.2
715.9
293.3
410.1
763.0

772.7
789.1
852.7

1,185.8
1,356.9
1,355.7
1,291.8
1,356.2

178.4
UO.O
107.6

100.1
157.9
94.3

108.0

3,152.6
227.9
391.9
247.4
402.1

556.1
676.8
388.2
382.3
908.4

1,U9.7
1,007.0

924.9
1,486.1
1,387.3
1,866.8
2,014.0
2,718.8

321.0
257.9
173.1

149.6
251.3
100.3

215.3

855.5
-7.4
77.7
93.5

-46.6

265.1
39.0
-94.8
27.8

-U5.4

-377.0
-217.9
-72.2

-300.4
-30.4

-511.1
-722.1

-1,362.5

-U2.6
-117.9
-65.4

-49.5
-93.4
-6.0

-107.4

Not available.
Preliminary.

A
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Section II - Simnary by Countries
Table I.- Short-Term Banking Liabilities to Foreigners ^

(Position at end of period in millions of dollArs)

Country
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.CAPITAL MOTEMENTS.

Section II - Summary by Countrlee

Table 2.- Short-Term Banking Claims on Foreigners

(PoBltlon at end of period In mllllona of dollflro)

i/ Part of Dnitsd Arab Republic (Egypt and Syria) Blnoe February 1958.
Data on clains on Syria are not available separately, but arb
included in "Other Aaia."

* l£BB than $50,000.
p ProliBilnary.

r RerlBed.



^optember 19^9 73

.CAPITAL MOVEMENTS.

Section II - Summary by Countriee
Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners

(In thoueanda of dollars; negative figuree Indicate net sales hj foreigners or a net outflow of capital from the United States)
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. CAPITAL MOVIMENTS

.

Section II - Sunmary by Countries
Table 4.- Net Transactions In Long-Term Foreign Securities by Foreigners

(In thousandB of dollAre; negative figurea Indicate net salea by forelgnera or a net outflw of capital from the United Statea)

Country



September i959
75

. CAPITAL MOTEMENTS

.

Table 1.-

Section III - Preliminary Details by Countries
Short-Term Banking Liabilities to Foreigners as of July 31, 1959

(Position in thousands of dollArs

)
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Table 2.

Section III - Preliminary Details by Countries

Short-Term Banking Claims on Foreigners as of July 31, 1959

(Poaition in thouAando of dollars)
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.CAPITAL MOVEMENTS.

Section III - Preliminary Details by Countries
Table 3.- Purchases and Sales of Ix)n«-Terin Securities by Foreigners during July

(Id thouaanda of dollars)

1050

Country

Europe;

Austria
Belgium
Czechoslovakia
Denmark
Finland

France
Germany, Federal Republic of
Greece
Italy '.\

Netherlands

Norway
Poland
Portugal
Rumania
Spain

Sweden
Switzerland
Turkey
D.S.S.R
United Kingdom

Ytigoslavia

Other Europe

Total Europe

Canada

latin America;

Argentina
Bolivia.
Brazil
Chile
Colombia

Cuba
,

Dominican Republic
Guatemala
Mexico
Netherlands West Indies and
Surinam

Panama, Republic of.
Peru
El Salvador
Uruguay
Venezuela
Other latin America.

Total latin America.

Asia;

China Mainland.
Hong Kong
India
Indone sia
Iran

Israel
Japan
Korea, Republic of.
Philippines
Taiwan

Thailand
Other Asia

Total Asia.

Other countries;

Australia
Belgian Congo
Egypt V
Union of South Africa.
All other

Total other countries.

International

Grand total

Total
purchases

52
7,083

371
3

10,597
4,316

105

4,302
13,214

1,484

248

288

444
101,273

63

61,024

3,U2
208,309

98,021

1,370
178

2,331
1,135
515

1,690
168
100

3,310

6,624

4,900
1,059

26
5,280
4,015
2,553

35,254

144
10,082
20,307

67
63

256

296

210
8

46
4,272

35,751

345
68
48
581

1,063

2,105

13,204

392.6U

Purchases by foreigners

Domestic securities

n. S.

Government
bonds and
notes

89

342

10

448

124

45

119
5,352

20,062

22

26,613

8,600

61

137

842

174
201

205

1,9U

20,230

4

137

3,286

23,657

2,295

63.079

Corporate and
other

92

11

777

34

25
1,290

156

50
5,726

2,008

328

10,497

16,151

77

5

66
7

146

257

164
5

70
80

165

1,144

51

5

63

1,076

28.931

stocks

45
4,157

170
2

8,284
2,160

91

1,717
6,887

999

149

226

U5
77,609

63

25,467

1,811

129,982

25,465

974
173

1,631
986
341

1,078
167
96

2,244

4,967

4,299
220
19

4,082
3,337
1,706

26,320

101
7,473

26
62

43

41
125

192
8

46
955

9,072

113
68

37
37

933

1,188

623

192.650

,1/ Part of United Arab RepubUc (Egypt and Syria) since Febnjary 1958.Data on purchases and sales by Syria are not available separiteS,
but are included in "Other Asia."

Forel^ securities

7

1,882

121
1

321

1,349
5

2,279
1,082

87

87

7

127
8,766

5,869

1,184

23,174

a,854

123

543
102
105

152

4
U5

U8
188

4
5

381
341
437

3,278

2,322

205

30

13

2,575

32

11

457
41

7U

8,833

60.455

Stocks

863

69

873
773

9
271

3,507

118

12

10

3

3,820

7,618

97

18,043

25,951

135

91

37
69

67
1

338

110

75

629
2

747
52

245

2,598

43
287

11

10

4

24

384

87
89

176

377

47.529

Total
sales

89
3,630

981

15,559
3,253

187
13,069
11,851

951

701

255

283

74,520
53

47,834

2,301

175,517

196,355

1,270
90

1,259
1,224

207

1,691
18
78

4,436

3,365

4,330
1,177

54
4,981
3,026
1,686

28,892

171

5,051
17,452

36
58

4,413
100

203
396

27

3,303

31,210

124
21

15

35
2,931

3,126

9,834

444.934

Sales by foreigners

Domestic securities

U. S.

Government
bonds and
notes

6

575

2,038
2

89

1,175

9,770

19

14,084

7,645

16

2

181

3

48

102

109

15

488

26

17,430

75

17,532

39.749

Corporate and
other

8a
159

315

129

2

3,909

831

46

6,333

18,611

262
49
292

983

a

208

26.156

Stocks

82

3,178

190

9,304
1,130

185

932
6,322

653

669

250

222
59,980

38

27,177

1,163

111,475

22,288

1,082
88

984
1,027

198

1,320
18

75

3,182

1,589

3,796
1,164

49
4,071
2,757
1,039

22,439

171
4,685

22
33
30

12
96

123

1

27
760

5,960

113
21

13

1,014

1,161

371

163 ,694

Foreign securities

Bonds

118

197

937
432

10,013
532

70

16

59
4,938

1,658

1,019

19,989

123,112

118

22
88

1

31

64

2

65

459
106
154

1,110

U7

4,182

395

2,525

7,249

1,886

1,886

9,255

162,601

Stacks

7

249

4,067
1,532

2
86

4,680

10

16

4,518
15

8,398

54

23,636

24,699

29
2

184
90
3

1,040

1,560

345
3

189
lU
186

3,872

184

3
28

217
1

448

2

35
31

79

52,734
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Section IV - Supplementary Data by Countries

Table 2.- Long-Term J/ Liabilities to and Claims on Foreigners Reported by Banks and Bankers

(FoBltion at end of period In thousands of dollara)
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.CAPITAL MOVEMENTS.

Section IV - Supplementary Data by Countries
Table 3.- Estimated Gold Reserves!/ and Dollar Holdings of Foreign Countries

and International Institutions
(Position at end of period In mllllQna of dollarg)

1957

December

Gold and
short-
term
dollars

U. S.

Gov't
bonds
and notes

1958

Gold and
short-
term
dollars

n. s.

Gov't
bonds
and notes

September

Gold and
short-
term
dollars

n. S.

Gov't
bonds
and notes

Gold and
short-
term
dollars

U. S.

Gov't
bonds
and notes

1959

Gold and
short-
term
dollars

U. S.

Gov't
bonds
and notes

June p

Gold and
short-
term
dollars

D. S.

Gov't
bonds
and notes

Continental Western Europe!

Austria
Belgium-Luxembourg (and Belgian Congo)
Denmark
Finland
France (and dependencies ) 2/

Germany, Federal Republic of
Greece
Italy
Netherlands (and Netherlands West
Indies and Surinam )

Norway

Portugal (and dependencies )

Spain (and dependencies)
Sweden
Switzerland
Turkey
Other V
Total Continental Western Europe

Sterling Area

:

United Kingdom
United Kingdom dependencies.
Australia
India
Union of South Africa
Other

Total sterling area.

Canada

latin America

;

Argentina. ..

Bolivia
Brazil
Chile
Colombia.. .

.

Cuba
Dominican Republic.
El Salvador
Guatemala
Mexico

Panama, Bepubllc of.
Peru
Uruguay
Venezuela
Other

Total latin America.

Asia I

Indonesia. .

.

Iran
Japan. . . ^ . .

.

Philippines.
Thailand....
Other i/

Total Asia 1/

Other countries:

Egypt i/
Other 1/

Total other countries l/.

Total foreign countries l/ .

International

Grand total l/.

452
1,184
U3
99

9i6

4,099
167

1,531

1,0U
138

651
126
479

2,685
162
851

U,757

2,875
104
211
329
255
228

4,002

2,723r

263
27

456
115
215

371
65
58
92
566

136
88

235

1,554
127

4,368

190

193

7U
181
269
777

2,324

228
162

390

28,564r

2,697

31,26lr

8
6

5

9

U

U
105

3

5

128

319

205

4
*

1

1

_^4-
245

457

154

1

2

13

176

16

1,U2

466
1,390
U5
82

890

4,043
135

1,678

1,289
151

678
132
458

2,684
156

1,131

15,508

3,810
101
222
328
183

230

4,874

3,078r

265

24
450
126
192

417
64
64
91

485

140
93

258
,460
152

4,281

127
202
932
175

260
765

2,461

192
152

344

30,546r

2,696

7

7
6

5

26

12

13

89

3

4
88
»

5_

269

220

4
•

1
1

35

261

345

86

2

2

12

108

U

1,004

446

33,242t 1,450

554
1,471

193

98

1,019

4,330
125

1,934

1,389
144

694
134
496

2,733
154

1.165

16,633

3,851
100
228
320
216
233

4,948

3,022r

245
22

458
124
207

409
59
56
75

517

148
92
260

1,233
135

4,040

129
181

1,018
191
252
723

2,494

192
136

328

31,465r

2,790

34,255r

7
6
6
5

11

13

13

97

«

3

3

88
»

6_

259

216

4
»

1

1

41

263

346

86

2

2

12

108

996

462

1,458

605

1,522
200
104

1,134

4,394
139

2,207

1,497
173

707
94r
507

2,777
164

1,370

17,594r

3,725
109
2il
324
241
251

4,891

3,097

203
23

463
140
2a
366
51
57
69
561

146
96

262
1,213

117

4,008

145
184

1,094
186

245
778

2,632

190
UO
330

32,552r

2,876

35,428r

7

6
6

1

12

13

2

15
120

K

3

10
%
«

3_

274

194
4

1

_43_
242

3a

86

2

11

106

983

495

1,478

629
1,489

169
113

1,246

4,063
151

2,421

1,6U
151

728
88

498
2,781

164

1,3a

17,646

3,925
110
246
337
221
250

5,089

3,159

233
21

504
135
262

343
52
64
70

543

156
93
276

1,227
155

4,134

156
195

1,226
180
250
824

2,831

190

U9
339

33,198

3,027

36,225

7
6

43
1

12

15

17
125

«

3

31
80

16

358

184

1

49

238

3U

86

2

13

13

1,070

523

1,593

646
1,510
Ul
105

1,583

4,163
166

2,628 2/

1,627
155

711
92

555
2,787

165

1,513

18,547

3,907
105
226
346
237
199

5,020

3,195

259
23

480
170
275

322
55
69
69
548 2/

U7
96

269
1,219
172

4,173

118
179

1,374
178
246
937

3,032

190
171

361

34,328

4,665

38,993

1/

2/

"Gold and short-term dollars" - reported and estimBted official gold re-
serves, and official and private short-term dollar holdings (principally
deposits and U. S. Treasury bills and certificates) reported by banks In

the U. S, "U, S, Government bonds and notes" - estiimted official and
private holdings of U. S. Gcwemment securities with an original maturity
of more than one year.
Excludes gold reserves of U.S.S.R., other Eastern European countries, and
China Mainland.
Excludes gold holdings of French Exchange Stabilization Fund,

^ Includes latest available fig\ire (April 30) on gold reserves.

^/ Includes holdings of Trieste, Yugoslavia, Bank for Internation-

al Settlements (including European Payments Union account

through December 1958 and European Fund account thereafter)

,

gold to be distributed by Tripartite Conmlsslon for Restitution

of Monetary Gold, and unpublished gold reserves of certain

Western European countries.

^ Part of United Arab Republic since February 1958.
» Less than $500,000, p Preliminary. r Revised.
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Section IV - Supplementary Data by Countries

Table 4.- Foreign Credit iand Debit Balances In Brokerage Accounts

(Position at end of period in thousands of dollArs)

i/ Part of United Arab Republic (Egypt and Syria) since February 1958.
Data on Syria are not aTallable separately, but are included in
"Other Asia."
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.CUMULATIVE TABLE OF CONTEMTS.

Si

October 1958 through September 1959

Reporting bases

Articles:

Treasury financing operations^

SuMpary of Federal fiscal operations.

Budget receipts and expenditures:
Receipts by principal sources
Expenditures by agencies
Sumnary of appropriations and authorizations, expenditures"
and balances, by agencies

Expenditures and balances by functions-. !!!!"!!!"

Trust account and other transactions:

Sumniary of trust account and other transactions
Trust account receipts
Trust and deposit fund account expenditures ]!!!!]!!!"!*
Net investment by Government agencies in public debt'securities! !!

i

Net redemption or sale of obligations of Government agencies in""
the market

Federal Old-Age and Survivors Insurance Trust Fund ]!!!]]!"'
Federal Disability Insurance Trust Fund !".!."."."!.'.".'.""'

Railroad Retirement Account !!!!]!!!
Unemployment Trust Fund !!!!!!!!!!!!
National Service Life Insurance Fund
Investments of specified trust accounts In pubiic'debt'securities"
by issues (latest date June 30, 1959)

'

Cash income and outgo

:

Summary of Federal Government cash transactions with the public....
Summary of cash transactions through Treasurer's account '.,',

Derivation of Federal receipts from the public, and reconciliation
to cash deposits in Treasurer's account

Derivation of Federal payments to the public, and reconoiiiatlon"'
to cash withdrawals from Treasurer's account

Intragovernmental transactions
Accrued interest and other noncash expenditures !!!!!!!!
Derivation of Federal net cash debt transactions wlth'thepublic"

'

and reconciliation to transactions through Treasurer's account.!..

Account of the Treasurer of the United States:

Status of the account of the Treasurer of the United States.
Analysis of changes in tax and loan account balances ]

Debt outstanding:

Summary of Federal securities..
Computed interest charge and rate on Federal securities
Interest-bearing public debt
Average length and maturity distribution of marketable
interest-bearing public debt

Special issues to U. S. Government investment accounts
Treasury holdings of securities issued by Government agencies.

Statutory debt limitation

Public Debt Operations:

Maturity schedule of interest-bearing public marketable securities..
Ifcturlty schedule of interest-bearing public marketable securities
other than regular weekly Treasury bills

Offerings of Treasury bills !.'."."!!!!!!!!!!!!""
New money financing through Treasury bills !!!![!!
New money financing through regular weekly Treasury bills.. !.] i i.'.'"
Offerings of marketable issues of Treasury bonds, notes, and
certificates of indebtedness

Offerings of public marketable securities other than regular
weekly Treasury bills

Allotments by investor classes on subscriptions for marketable
issues of Treasury bonds, notes, and certificates of indebtedness..

Allotments by investor classes on subscriptions for public
marketable securities other than regular weekly Treasury bills
Disposition of matured marketable Issues of Treasury bonds, notes,
and certificates of indebtedness
Disposition of matured public marketable securities otiier'than
regular weekly Treasury bills

Oct.

13

U

U
u
15
15

16

20
21

20

21
22

23

2i.

31

33 37

1958

Nov.

8
8

9
10

11

12

'ii
13

u
15

18
19
19

25
26

32

35

Dec.

8

9
10

13
13

U
U
15
15

16

20
20
21

21

22
23

2i

25

27
28

29

32

Issue and page nuiober
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