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Treasury Bulletin

Reporting Bases

Data on reoelpte, axpendlturei, and debt whlob appear in the

"Treaaury Bulletin" are based largely on two Treaaury financial

reportB, the "Dally Statement of the United 3tatee Treasury" and

the "Monthly Statement of Reoelpte and Expenditures of the

United States Qovernment." Certain iiionetaz*y statistics are based

at least In part on the "Clroulatlon Statement of Dnlted States

Money." Vbere theee statemente are given as sources for In-

dividual tables, they are cited by name only. Their respective

reporting bases are described below. For other data In the

Bulletin, Information on sources or reporting bases Is given In

connection with the tables themselves.

The monthly atatoment of receipts and expenditures was first

published for February 195**, and replaced the dally statement as

the primary source of information on budget results and other

receipt and expenditure data classified by type of account.

At the aame tine, the dally statement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953. The announcement of February 17, 195^.

with respect to those reporting changes may be found in the

April 193U leaue of the. Bulletin.

The monthly statement showe all reoelpte and expenditures

of the Government, Including those made from cash accounts held

outside the United States Treasury. The Information Is compiled

from reports by the Treasurer of the United States and by all

other collecting and disbursing agencies. Including those agencies

which maintain checking accounts In commercial banks. These

reports cover transactions recorded in the accounts of the

agencies during the reporting period. The net of the trans-

actions as compiled from these reports le reconciled In the

monthly statement to changes In the balance In the Treasurer's

account and In cash held outelde the Treasurer's account and

changes In the public debt outetandlng.

Receipts of taxes and customs duties are reported on a

collections basis. Other receipts are reported partially on a

collections basis and partially on a deposits basis. Expenditures,

except interest on the public debt, are reported on the basis of

ohecks Issued or cash payments made by disbursing officers.

Transactions of an interfund or Intragovernmental nature are

Included on the same basis even though the actual issuance of

oheclts may not be Involved. Interest on the public debt le in-

cluded on an accrual basis beginning with flgxiree for June I955

and the fiscal year 1955. Prior to that, It was included on a

due and payable basis. The aame reporting basis as that in the

monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures and

Balances cf the United States Oovernment" and for actual receipts

and expenditures In the "Budget of the United States Qovernment."

The dally statement on the new baele was flret Issued for

February 17, 193"^. In the deposits and withdrawals as shown, no

distinction Is made as to the type of accounts (budget, trust,

etc. ). The deposits are on the basis of certificates of deposit

cleared throu^ the account of the Treasurer of the United Statee.

TotELl withdrawals are on the basis of checks paid or caeh dis-

bursements made out of the Treasurer's account. Some of the

withdrawal classifications shown are reported on the basis of

mailed reports of checks Issued and are adjusted by means of

clearing accounts to the total of checks paid. Except for

relatively minor amounts, noncash interfund and other Intra-

governmental transactions are excluded. The public debt figures

In the dally statement also are on a "clearance" basle, with the

exception of those Issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banke . Noncash

debt transactions are Included, however.

The dally statement before February 17, 195'*'» covered not

only transactions cleared through the Treasurer's account but

also certain Government agency transactions *rtiloh were handed

through commercial bank accounts, and Included noncash Interfund

and other IntragovemTnental transactions. It provided Information

similar to that in the present dally statement with respect to the

status of the Treasurer's account, and almllar to that in the

present end-of-month dally statement vlth respect to debt

Issuance, retirement, and amount outetandlng. Receipts and

expenditures, however, were classified by type of account, and

the budget results shown In the dally statement were used as the

basis for reflecting the results under the President's budget

program as enacted by the Congress.

Receipts were on the basis of deposits as they cleared the

Treasurer's account. Expenditures cleared through the Treasurer's

account were reported on two successive bases. Through 191^6 they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with 194^7, expenditures made through the

facilities of the Treasury Department's Division of Disbursement

were on the basis of checks issued, while certain others, prin-

cipally those of the Department of Defense and Its predecessor

organliatlons, were on the basis of checks paid. Transactions

handled through commercial bank accounts, consisting of market

transactions In public debt and guaranteed securities, were as

reported by the agencies. Interest on the public debt was In-

cluded on a due and payable basis beginning with November 19*^

and on a checks-paid basis prior to that time.

The circulation statement reflects transactions through the

Treasurer's account which affect monetary stocks of gold and

silver and the amounts of coin and currency In the money supply

of the country. It Is Iseued later than the dally statement,

however, and the figures are based on transactions consumoiated

during the reporting period even though some may not have

cleared the Treasurer's account during that period.
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A-l

Treasury Financing Operations

Treasury Bllle Increased

New Issues of weekly bills in October totaled $9.0 billion,

refunding $S.5 billion maturing and providing $500 million in cash.

The new issues were for |1.S billion each and the maturities for

$1.7 billion each. Except for the new 92-day issue on October 2,

all had 91-^ay maturities. The average rates of discount on the

new issues were 2,920 percent for October 2; 2.66g percent for

October 9; 2.927 percent for October I6; 2.g0l<- percent for October

23; and 2.6^7 percent for October 30.

Note: Details of Treasury market financing operations are shown elsewhere In

this issue of the "Treasury Bulletin," in the tatles on "Offerings,"

"Allotments," and "Disposition," respectively, of marketable Issues of

bonds, notes, and certificates of indebtedness, and in the table "Offer-

ings of Treasury Bills."
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(in mlUloue of dollars)

Budget receipts and oipendlturee

Net
receipts
1/

39,786
1>1,1.88

37,696
36,'*95

"•7,566

61,391
611,825

6U,655

60,390
68,165

71,029
69,083

67,000

110,389

1*0,861.

37,511.

37,306
52,979

6l.,8U0

63,8l»l

61,171
63,358
70,99''

72,281.

6,188
10,737

l>,856

5,282
11,688

3,057
5,128
7,225

3,131
I* ,827
5,956

'.,786

6,299
9,501

3,1*96
It, 925
10,751

2,91.6

•,838
7,208

£xpend-
Ituree

2/

39,032
33,069
39,507
39,617
Wt,058

65,1.08

71., 271.

67,772
61., 570
66,51.0

69,1*33

71,897

37,955
35,623
1*1,106

37,728
56,337

70,682

72,997
61*,85U

66,129
67,216

71,692

6,095
5,71*3

5,581*

5,987
5,9ltli

6,279

6,31.7

5,930
5,667

6,501
5,806
5,809

6,011
5,528
5,71.9

6,122
5,81*6

6,581

6,613
6,198
6,633

doflolt
(-) 2/

751*

8,1*19

-l,8u
-3,122

3,510

-1*,017

-9,1.1.9

-3,117
J., 180
1,626

1,596
-2,813

2,1*31*

5,21*1

-3,592
-1*22

-3,358

-5,8U2

-9,157
-3,683
-2,771

3,779

592

-1,286
Ul*6

5,153

-1,731
-662

5,1*09

-3,290
-802

1,559

-3,370
-979
1U7

-1,285
771

3,753

-2,626
-920

l.,170

-3,667
-1,361

575

Net of
truat
account
and other
trane-
actlone

-1,103
-291.

-1.95

11.7

1.35

328
231

-191.

116
229
-222

21*7

-325
-15

-19

96
162

-65

338
-273

Clearing
account
etc. !*/

555
-507
366
1.83

-211.

-1.01

-250
-303
281.

522

-350
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.BUDGET RECEIPTS AND FXPENDITURES.

Table 1. Receipts by Principal Sources
(in millions of dollara)

Income and profite taxes

Corpo-
ration
2/

Not
withheld

2/i/

Withheld

Total
Income
and
profits

Employment taxes

For old-age
and disa-
bility In-

surance

l/bJ

For rail-

road re-
tirement

For un-
employment
Insurance

Total
employ -

ment Jj

Estate
and gift
taxes 2/

Taxes no
otherwia
classified

2/

21,523
18,265

21,299
21,531
20,533

ue6
U06

6,538

U76
UI49

5,906

U79

316
2,267

3,061

21.,218
32,826
33,012

10,7'>7

10,396

11,322 2/
12,302
11,527

658

2,792
61.0

1,723

258
123

1,815

13,535
18,521
21,351
21,635
21,2511

2U,012 2/
26,728
27,01*1

981
3,953
2,000

3,6llt

1,91*1

1,195
3,1*76

2,093

37,753
51,31*7

51*, 363

53,906
1*9,915

56,633
60,560
59,102

57,200

3,519
5,11*7

9,196

l*,06o

u,7oa

9,570

1,931

3,120
3,569
l*,o86
i',537

5,31*0

6,337 2/
6,63U

7,733

8,287

313
955
632

338
1,032

501*

578
735
620
603
600

631*

616

575

23U

259
277
285
280

325
330
336

5,1*25

6,220

7,296
7,581
8,61*1*

9,220

355
1,105

51*9

91*5

936

1,171
1,378
1.1*10

6,761*

9,1*23

9,726
10,825
lO.OlU

9,211

10,001*

10,638 10/
10,811*

10,689

891*

926

908

9 8/

Transfers of tax receipts to -

TOASI
Trust
Fund

Federal Disa-
bility Insurance
Trust Fund

aJ

Railroad
Retirement
Account

Highway
Trust
Fund

Refunds of receipts 1^

551
613

562
606

1,639
l,8lU

1,865

2,311 8/
2,559

3,006
2,71*9

3,253

3,268

261*

277
231*

210
237
U59

211. 730

53,369
67,999
72,61*9

73,173
69,1*51*

78,820
83,675
81*,030

82,717

5,21*3

7,756
U,l82

6,039
7,331*

11,905

18,023

l*,537

5,01*0 2/

6,337
6,301
6,870

7,1*10

621*

1,086
687

301
917
1*50

206

Source: Actual figures throi^h 1952 are from the daily Treasury state-

ment and thereafter from the monthly statement of receipts ajld ex-
penditures of the Government (for explanation of reporting bases

see page II); estimates are from the Midyear Review of the 1959
Budget, released September 11, 1958, and supporting data, includ-
ing effects of proposed legislation.

1/ For further detail, see tables under "Internal Revenue Collections."

2/ Breakdown was not made In the dally Treasury statement and the

monthly statement for years prior to 1951*.

^ Beginning January 1951, the distribution of receipts between Individual
Income taxes and old-age aiid dlaablllty Insurance taxes Is made In

accordance with provisions of Sec. 201 of the Social Security Act,

as amended (1*2 U.S.C. 1*01), for transfer to the Federal Old-Age
and Survivors Insurance Truat Fund ( eee footnote 11), and after

December I956 also for transfer to the Federal Disability Insurance
Trust Fund (see footnote 12).

575
738
620

603

631*

616

575

1,1*79

2,116

133 570

2,082
2,275
3,095

3,31*5

3,1*00

3,653
3,891*
l*,503

l*,707

-26 16/

233
851*

1,676
9U8
171*

1.1.5

2,107
2,302
3,118

3,377
3,1*26

3,681.

3,917
l*,523

l*,730

1*5U

!t/

11.,?

Taxes on employers and employees under the Federal Insurance Contri-
butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the

taxable year 1951, tax on self-employed individuals under the Self-
Dnployment Contributions Act, as amended (26 U.S.C. 11*01-11*03). The
Social Security Act Amendments of 1956, approved August 1, 1956, in-

creased the ratea of tax applicable to wages paid and taxable years
beginning after December 31, 1956, to provide for disability In-

surance (see footnote 12).

^ Taxes on carriers and their employees under the Railroad Retirement
Tax Act, as amended (26 U.S.C. 3201-3233).

6/ Tajt on employers of I* or more under the Federal Unemployment Tax Act,

as amended (26 U.S.C. 3301-3308); with respect to services performed

before January 1, 1956, the tax was imposed on employers of 8 or more.

Remaining footnotes on following page.
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.BUDGET RECEIPl'S AND KXPENDITURES

.

I Footnotes to Table 1 - (Continued

I

2/ Through 1953, contributions to the Ballroad Unemployment Insurance
Administration Fund vers carried In the daily Treasury statement as
mlacellaneouB receipts, while the 1959 Budget document. Special
Analysis K, Includes them in employment taxes through 1952. Begin-
ning 195^ the contributions are credited direct to the trust account.
For amounts of the contributions Included in budget receipts, see
"Treasury Bulletin" for February 195"*, page 7.

ey In the 1959 Budget document, Special Analysis K, Internal revenue
taxes not otherwise classified are Included In miscellaneous
receipts.

y Beginning 1955, the figures shown reflect adjustments to coirect
prior estimates (see footnote 11), In millions of dollars as follows:

Fiscal year
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. BUDGET RECEIPTS AND EXFENDrTUEES .

Table 2.- Expenditures by Agencies

(In iHllonB of dollars)

Executive
Office
of the
Prealdent

Fund a

appropriated
to the

President

General
Services
Adminis-
tration

Housing
and Home
Finance
Agency

1953

WS"*
1955
1956
1957
1958 p

1959 (EBt.)...

1958-January.

.

February

.

March . , .

.

April
May
June p...

July
August. ..

September

1959 to date..

7U,27U

61*, 570
66,51tO

«9,''33 1/ y.
yy-71! 897 6/

79,223 2/

6,122
5,81.6

6,581

6,613

6,198

19,1(1(5 6/

i(,38l

i(,06o 1/

l>,03l'

272
U62

3U0

335
291*

1.53

271

309

6,905
6,1.73 1/
6,791
6,982 2/
7,707 y
8,319 y
8,91.7

670
673

71.9

766

385
-615

129 2/

1.9

-158

3,217
2,915
U,636

5,177
5,006

263
257
351.

1.1.9

21.5

500

61.6

530

1,063
1,000

1,077
1,293

562 i/ 5/
6U6

853

Defense Department

Welfare
Department

Justice
Depart

-

Labor
Depart-

Post
Office
Depart-
ment 10/

State
Depart-
ment

Treaeury Department

public
debt U/

Columbia

32/

587
535
515
512 ^
572
666

171
183
182

216
21U

229

1953 1.3,611 813 1,920
v)yi 1.0,336 605 1,981
1955 35,532 5i»B 1,993
1956 35,791 573 2,071
1957 38,1.39 639 2,295
1958 p 39,010 738 2,61.5

1959 (Sat.) 1.0,800 820 3,079

1958-January 3,11.3

February 3,l68
March 3,0'"

April 3,205 53 255
3,211. 51 221

June p 3,853 99 185

July 3,175
August 3,211.

September 3,** 76

1959 to date 9,666 158 702 | 2j0 | 63

Source; Actual figures are from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases, see
page II); estimates are from the Midyear Review of the 1959 Budget,
released September 11, 1958, including effects of proposed legislation.

Note: Figures in this table are for agencies as constituted at the time

the expenditures were made, and therefore do not necessarily represent
functions which are comparable over a period of time. For expenditures
by functions on a consistent basis, see Table 1..

1/ Reconstruction Finance Corporation is included under "Independent
offices" through I95I. , and under "Treasury Department" beginning 1955,
except functions transferred to Export-Import Bank, Federal National
Mortgage Association, General Services Administration, and Snail
Business Administration. The corporation was abolished at the close
of June 30, 1957, by Rporganization Plan No. 1 of 1957, and its
remaining functions were transferred to the Housing and Home Finance
Administrator, Administrator of General Services, Administrator of
Snail Business Administration, and Secretary of the Treasury.

2/ Federal Home Loan Bank Board is Included under "Housing and Home
Finance Agency" through 1955, and under "Independent offices"
thereafter.

y Beginning 1957, Federal aid for highways is excluded from budget
expenditures and included in trust account expenditures (see Table 1).

y Effective January 1, 1957, the production credit corporations were
merged in the Federal intermediate credit bani^e, pursuant to the

Farm Credit Act of 1956, approved July 26, I956 (12 U.S.C. 1027),

300

355
391.

1(12

1.18

567

1,038

559
312

356
1(63

518
675

271
156

136

332 93

6,501.

6,382
6,370
6,787
7,2UU

7,612

7,500

693
606
616

61.2

571.

578

1,793 10

873
368 1/
879 I

7I.8 8/
768

802

220 23

and operations of the merged agencies (as mixed -ownership corpora-
tions) were classified as trust enterprise funds (see "Trust Account
and Other Transactions," Table 3); previously the operations of the
banks and the corporations, respectively, were classified as public
enterprise funds and were Included net in budget expenditures.
Alaska road construction is Included under Interior Department
through 1956 and under Commerce Department beginning 1957.
Includes unclassified expenditure transfers until these have been
distributed in final figures.
Figures for the fiscal year reflect the reclassification of the
Informational Media Guarantee Fund from "Funds appropriated to the

President" to "Independent offices"; the monthly figures prior to
April 1958 have not been revised accordingly.
Effective July 1, 1957, remaining functions of the Federal Facilities
Corporation were transferred to General Services Administration from
the Treasury Department, by Executive Order 10720 of July 11, 1957.
Total Includes $225 million allowance for contingencies.
Beginning 1955, consists of net expenditures of the Postal Fund,
reflecting the change In classification of Post Office transactions
to a public enterprise revolving fund basis.
Reported on an accrual basis effective June 30, 1955.
Consists of Federal payment and loans and advances.
Less than $500,000.
Preliminary.
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.BUDGET RECEIPTS AND EXPENDITURES.

Table 3.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies,

as of September 30, 1958

(In mmions of dollars; negative figures are leductlone In the colunna In which they appear)

Ubexpended
balances
hrought
forward
July 1, 1958
1/2/

Additions, fiscal year 1959 to date

Appropriations

i/

Authorlzatlo
to expend
from debt
receipts U/

Other
authorl-
zatlooB

Transfers,
borrowings.
Investments

6/

Legislative Branch
The Judiciary
Executive Office of the President
Funds appropriated to the President
Independent Offices
General Services Adml. Istratlon
Housing and Home Finance Agency
Agriculture Department
Commerce De partment
Defense Department:
Military functions
Civil functions
Utidlstrlbuted foreign transactions

Health, Education, and Welfare Departn»nt
Interior Dep&rtment
Justice Depertment
I^bor Department
Poet Office Department
State Departjnent

Treasury Department
District of Columbia - Federal contribution and loans
Unclaeelf led expendltxire transfers

,

Adjustment to monthly statement of receipts and
expenditures of the government

,

Total
,

5,895
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.BUDGET RECEIPTS AND EXPENDITUEES

.

Table 4.- Expenditures and Balances by Functions

(Fiscal yeara; In mllllonB of dollare)

Function

number

1959 throi^ September

1958 p

Major national security:

Direction and coordination of defense
Air Force defense
Army de fense
Naval de fense
Other central defense activities
Development and control of atomic energy
Stoclcplling and defense production expansion...
Mutual defense assistance:
Military assistance
De fense support

Total major national security

International affairs and finance:

Conduct of foreign affairs
Economic and technical development 2/
Foreign Information and exchange activities....

Total International affairs and finance

Veterans' services and benefits:

Veterans' education and training ^
Other veterans' readjustment benefits hj
Veterans' compensation and pensions
Veterans' insurance and servicemen's Indemnltie
Veterans' hospitals and medical care
Other veterans' services and administration....

Total veterans' services and benefits

Labor and welfare:

Labor and manpower
Public assistance
Promotion of public health
Promotion of education
Promotion of science, research, libraries, and m
Correctional and penal institutions
Other welfare services and administration

Total lator and welfare

Agriculture and agricultural resources:

Stabiliiatlon of farm prices and farm Income ^
Financing farm ownership and operation 2/ 6/...
Financing rural electrification and telephones.
Conservation and development 2/
Research, and other agricultural services 2/...

Total agriculture and agricultural resources...

Natural resources:

Conservation and developnent of land and water.
Conservation and developnent of forest :

Conservation and development of mineral
Conservation and developnent of fish and wildlife....
Recreational use of natural resources
General resotn-ce surveys and administration

Total natural resources

Commerce and housing:

Promotion of water transportation
Provision of highways
Promotion of aviation
Postal service
Community development and facilities 2/ 10/
Public housing programs 11/
Other aids to housing 2/~S/
Other aids to business llTiit/
Regulation of commerce and finance
Civil defense
Disaster insurance, loans, and relief 1!?/

Total commerce and housing

General government:

Legislative functions
Jijdlcial functions
Executive direction and management
Federal financial management
General property and records management
Central personnel management and employment coats....
Civilian weather services
Protective services and alien control
Territories and possessions, and District of Columbia
Other general government

Total general government

051*

055
056
057
058

216
217

35^

355

I103

UOU
It05
U09

516

517
518

605
606
607
608
609
610

12

15,668
12,910
11,293

U52

1,895
1,045

3,629
967

117,872

5U6
158

2,U82
100
782
188

U,256

277
1,''39

290
273

33
26

2,U85

256
217
2U1.

1,056
117

370
586
275

UU9

155

13
I6,lt07

8,899
9,733

i*8l

1,857
94 It

66I1

150
2,681

328
l,it28

275
32it

53
28

3,508
236
20U
286

177

U,Ull

3lt9

6k7
253
356
56

-115

270
-UOlt

38

lU

I6,7lt9

8,702
9,7'ilt

582

1,651

2,611
l,l8lt

105
788
176

'',756

1.75

l,lt57

351
279
56

31
126

3,9116

231
217
305
215

'',913

803
138
38

U20

783
251
1.63

2,028

33''

31'

69
238

18,363
9,063
10,398

2,352
1,11*3

157
5I12

133

832

I17

801
175

UOO

1,558
U69
290
71

3,511
227 1/
267
351
227

4,582 1/

295
518
1.9

1,''53 8/

1.76

19U

627
38

187
71*

1,789

16
I8,lt30

9,0ltl

10,877
651

2,275
625

2,181
871

174

912
llt7

l,23it

3,10U
1.3

855

5,026

158

1,797
546
300
87
34
158

3,381

3,334
269
297
447
274

4,620

1,138
174

59

675
78

140

49

18
4,648
2,241
2,811

172
626

138

567
208

36
803

287
451
177

1,069

1,540
43
76

149

287
63

123

332

Footnotes at end of table. (Continued on following page)
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Table 4.- Expendlturea and Balances by Functions - (Continued)

(Fiscal years; In mUllona of doHare)
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Table 1.- Summary of Trust Account and Other Transactions

(In millions of dollare)

Net reoelpte, or

expondlturea (-),

from truat account
and other trans-
actlone

Truat and deposit fund accounts

expenditures (-)

Net sale, or investment
(-), by Covemnient
agenclea In public debt
securltlee

Net sale, or redemption
(-), of securities of
Government agencies in the
market

1951
1952

1953
195^

1955

1956
1957
1958 p

1959 (Bet.)...

1956-January,.
February

,

March ....

April
May

July
A)«uat
Se ptember

.

679
11.7

1.35

328
231

-19U

-65

338
-273

-13

137
-559

3,852
3,855
3,760
2,386

991 1/

2,250
l,li09

21.6

-831

367
-U37

-1U7

768
1.93

-675

51.3

-511

7,796
8,807
8,929
9,155
9,536

11,685
11., 369
16,326

17,381.

1,681.

1,127

1,331
2,131
2,066

1,111

1,956

3,91.5

U,952

5,169
6,769
8,51.5 1/

9,1.35

12,959
16,081

18,11.7

1,651
1,317
1,561.

1,1.79

1,363
1,571.

1,786
1,1.12

1,397

-3,557
-3,636
-3,301
-2,051.

-1,362 1/ 2/

-2 ,617
-2,300

-197

U98

51.1

-171
61.

279
-597
-333

330
-1.70

311.

381.

6oe 1/

1,085

577

-31.

-719

Source: Actual figures through 1952 are from the daily Treasury atate-
Bent and thereafter from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases, ee
page II); estimates are from the Midyear BeTlew of the 1959 Budget,
released September 11, 1958, including effects of proposed leglslatlo

1/ Under a revised classification In the monthly statement, effective
July 1, 1955, the security transactions of Government-sponsored
enterprises are Included In deposit fund account expenditures (net)

and excluded from net investment by Government agencies in public
debt securities (see Table h) and fi-cm net redemption or eale of
obligations of Government agencies in the market (see Table 5)-

Figures previously published for the fiscal year 1955 have been
revised to the new classification basis.

2/ Includes guaranteed securltlee beginning 1955 (see Table 1*).

p Preliminary.

Table 2.- Trust Account Receipts

(In millions of dollars)

Federal Old-Age
and Survivors
Insurance Trust
Fund

Federal
Disability
Insurance
Trust Fund l/

Railroad
Fetlro-

Account

tiiemploy

Trust
Fund

National
Service
Life Insur-
ance Fund

Federal
employees'
retirement
funis

H Ighway

Trust
Fund

2/

Other truat
accounts

1951
1952
1953
1951.

1955

1956
1957
1958 p

1959 (Est.)...

1958-January..
February.

,

March . . . .

,

April
May
June. p. ..,

July

August. . . .

September.

7,796
8,807
8,929
9,155
9,536

11,685 y
11., 369
16,326

17,381.

1,681.

1,127

1,331
2,131
2,066

1,111

1,956

3,1.11

3,932
.,516
5,080
5,586

7,003
7,159
7,901

8,350

6lU

768
1,138
917

1.27

93".

1.69

1,51.2

1,61.3

1,591'

1,1.92

1,1.25

1,728
1,912
1,855

1,899

786

637
619
590

61.9

850
912
961
691
708

1,025
1,397
1,1.57 2,131.

25
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Table 3.- Trust and Deposit Fund Account Expenditures

(In millions of dollars; negative figu of credits)

Trust accounts, and trust enterprise fuMs (net)

Total
trust
accounts.

Federal Old -Age
and Survivors
Insurance Trust
Fxind

Federal
Disability
Insurance
Trust Fimd

National
Service Life
Insurance
Fund

Government
Life
Insurance
Fund

Federal
employees*
retirement
funds

1951
1952

1953
195^
1955

1956
1957
1958 p

1959 (Est.)....

1958-January..

.

February.

.

March

April
May
June p. . ..

July
August. . .

.

September.

3,9l»5

U,952

5,169
6,769
8,5^5 1/

9,l»35 2/
^,959
16,081

18,1117

1,651
1,317
l,56Ji

1,'»79

1,363
1,57'>

1,786
l,lil2

1,397

It, 139
5,298
5,698
7,327
8,U89

9,197
12, ""tS

16,159

1,1*87

l,lt92

1,532

1,381
1,U23

1,628

1,606

l.W?
1,'»98

1,569
2,067
2,750
3,''05
l.,U87

5,551
6,723
8,116

720
666
697

729
72lt

717

585

611

900
1,*9
1,010
1,7'>5

1,965

1,393
1,6U4

3,1'»8

2,955

3W*

331
UlS

U26

377
3U8

320

302
290

6IU
996

623

538

271
300
363
1.11

It30

507
591
699
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Table 4.- Net Investment by Government Agencies ii

(In millions of dollars; negative figures are excea
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Table 5.- Net Redemption or Sale of Obllgatione of Government Agencies In the

(In mllllona of dollara; negative figures are eiceaa of ealee)

Market

Securities guaranteed by the Ihlted States

Public enterprise funds

ConiDiodlty

Credit
Corporatie

Federal
Parm
Mortgage
Corporatlo

Federal
Housing
Adalnletratlo

Owners*
Loan
Corporatlo

irA
1952

1953
1951^

1955...

1956

1957
1958 p

1959 {Est.}..

195^ -January.
February
March . .

.

April..

.

May
June p .

.

July
August.

.

Se ptembe:

-60s 1/

-1,085
-577

3»*

719

Securities not guaranteed by the lliited States

Total not
guaranteed

Total
public
and trust
enter-

Publlc enterprise funds

Federal
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund i/

(In mlUlona of dollars

)

Total 2/
Approprlatlo

i/

Deposits l}y

States k/
Other 5/

Expenditures other than Investments

Refunds of
taxes 6/

1937-50
1951
1952
1953
WSli

1955
1956
1957
1958 p

1959 (Eat.)

1953-Jan'aary...
February.

.

March

April
May
June p....

July
August. . .

.

September.

1937 to date 2/ p.

16,657.1
3,''11.5

3,931.5
'',516.3

5,080.3

5,585.8
7,003.1)

7,158.8
7,901.U

8,350.0

3l>l.l

897.6
6ll».o

768.

U

1,138.1
917. "•

1427.2

93''. 5
U69.2

63,077.7

15,131.9
3,119.5
3,568.6
It ,086.3

"•,537.3

5,039.6
6,336.t
6,301.2
6, 870. It

277.5
81t7.8

558.9

62lt.O

1,085.8
687.U

301.0
917.3
I*lt9.9

56,659.6

• 9
25.7
1*3.3

92.lt

98.6
171.6
296.8
1*73.6

39.2

123.1
lt2.6

12.1

12U.6

1,336.8

1,517.3
287.lt

333.5
386.6
1.38.9

it38.0

lt87.5

555.3
555.1'

l.U

11.0
15.8

21.

U

9.7
217.6

1.6

8.0
3.7

3,76lt.5

1,568.5
2,067.1
2,750.0
3,lt0U.8

lt,U87.5

5,551.3
6,723.0
8,116.1

719.9
668. It

696.7

729.3
7211.0

717.1

81(1.3

722.0
739.8

3,375.6
l,lt98.1
1,982. It

2,627.5
3,275.6

l',333.1

5,360.3
6,51U.6
7,S7lt.9

632.6
65lt.7

6B0.7

710.5
710.2
711.2

697.7
707.6
716.5

51.0
66.0
58.2
75.5

38,96lt.

Expenditures, etc. - (Continued)

Administrative expen

Reimbursements Bureau of OASI
to general fund 2/ 10/

Net Increase

,

or decrease ( - )

,

In assets

Assets, end of period

Investisente

1937-50
1951
1952
1953
19511

1955
1956
1957
1958 p

1959 (Est.)....

1958-January . .

.

February.

.

March

April
May
June p. . .

.

July
August, . .

.

September.

1937 to date 2/ p. 12lt.lt

2U7.7
18.6
21..

8

2ll.U

26.0

27.1
30.7
30.9
31..

U

2.5
2.5
2.5

It 76.1

IU1.2

51.9
59.9
65.1
62.7

76.2

93.8
li9.lt

131.3

10.

u

12.7

16.

u

11.3
3.2

15.8
11.1
18.3

12,892.6
1,8113.0

l,861t.5

1,766.3

1,675.5

1,098.U
l,it52.1

It35.8

-211t.8

-1,139.0

-378.8

229.1
-82.7

39.1
ltllt.2

800.3

-It lit. 1

212.5
-270.5

22,3lt2.0

12,892.6
lit, 735.6
16,600.0
18, 366.

U

20,0lt2.6 1/

21,11.1.0

22,593-1
23,028.9
22,8llt.l

22,011t.l
22,2lt3.2

22,160.5

22,199.6
22,613.8
22,8llt.l

22,1.00.0

22,612.5
22,3112.0

22,31.2.0

12,6Ult.8

lit, 322.

8

16,273.1
17,817.6
19,339.9

20.580.5
22,0lt3.0

22,263.3
21,761t.2

21,21.9.6

21,319.3
21,331.7

21,362.1
21,733.6
21,764.2

21,lt75.0

21,689.0
21, 502. It

21, 502. It

21.7.8

U12.8
327.0
51.8.8

702.8

560.5
550.1
765.6

l,0lt9.9

76U.5

923.9
828.8

925.0
923.5
839.6

839.6

Source: See Table 1.

1/ Includes transactions under the predecessor Old-Age Reserve Account.
2/ Beginning November 1951, total includes gmfln amounts in the nature

of recoveries from expenditures Incidental to the operations.

i/ For basis, see "Budget Receipts and Expendlt'^es," Table 1, footnote 11.
hj To cover employees of Statea and their political subdivisions, under

the Social Security Act Amendments of 1950 (1.2 U.S.C. 1.18).

^ Throi^ 1952, consists of transfers from general fund for administrative
aiid other costs of benefits payable to survivors of certain World War
TI veterans (60 Stat. 979 and 61. Stat. 512); beginning with I95I1,

:onslet8 of transfers from the Railroad Retirement Account (see Table 8)

6/ fleimbursement to the general fund pursuant to the Social Security Act
Amendments of I950 and 1956 (1.2 U.S.C. UOl (g) (2)).

2/ Includes adjustments to nwnthly statement basis.

8/ See Table 8.

2/ tinder the Social Security Act, as amended (li2 U.S.C. ItOl (g)
(1)), for administration of Title II of that act and related
parts of the Internal Revenue Code (26 U.S.C. It80-lt82, Ilt00-llt32).

(See also footnote 10).
10/ Salaries and expenses of the Bureau of Old-Age and Survivors

Insurance are paid directly from the trust fund beginning 19lt7,

under provisions of annual appropriation acts; previously they
were included In reimburaetaents to the general fund under the
provisions of what la now section UOl (g) (1) of the U, S. Code.

Beginning 1951. flgurea include alao construction and equifment of
office buildings.

.a. Not available

p Preliminary.
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Table 7.- Unemployment Trust Fund
(In mllllona of dollara]
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Table 8. Railroad Retirement Account

(In mllllona of dollare)

1936-50

1951
i952
1953
195^

1955

1956 1/
195T
1958 p

1959 (Eet.)..

1958-January

.

February
March . .

.

April. ..

Majf

June p.

.

July
A\«ust .

.

Septembe]

1936 to date 6/ p 10,295.8

'•,326.5

561.0
829.7
7't2.3

717.9

699.9
7110. It

722.6
695.2

UU.7

20.5
72.''

133.1

IUI.3
72.9
Ul».5

Approprl
atione l/

U,088.0
li90.8

,

750.8 5/
653.0

I

619.2 5/

598.9
635.3
615.9
57'*. 9

18.7
77.7
1*3.0

17.0
70.2
1.3.1

16.7
72.2
UU.O

9,161.6

238.5
70.2
78.9

101.0
105.0
106.7
120.3

3.1*

2.2
89.9

1,009.8

Tranafere
from TOASI
Trust Fund

2/

121* .1*

Expendlturea other than InveatmentB

2,082.6
321.0
390.7
1*65.1

502.0

585.1
610.6
682.0

729.7

779-0

62.7
60.7
61.9

63.6
63.1
62.9

63.3
62.9
63.

U

6,558.U

Benefit
payments

2,078.1
316.2
38I..6

'•58.9

'*8'*.6

569.3
596.'*

61.9
60.2
61.0

62.9
62.

U

62.0

62.6
61.9
62.6

6,U6U.'*

Source: See Table 1.

1/ Includes the Government's contribution for creditable military serrlce

(1*5 n.S.C. 228c - 1 (n)). Beginning 1952, appropriations of receipts

are equal to the amount of taxes deposited In the Treasury (less re-

funds) under the Railroad Retirement Tax Act, and transfers are made

currently subject to later adjustinenta ( see Budget Receipts and Ex-

pendlturea, Table 1), For prior years, appropriations wero Included

here when made, but were Included In Table 2 when the funds were

transferred from the general fund. Beginning 1951* Includes unappro-

priated transfers of tax receipts.

2/ Pursuant to the financial Interchange provisions of the Railroad

Transfers
to FDASI
Trust Fund

iZ

9.6
7.1*

5.2
1.6

T

Net
increaee

,

or de-
crease (-),
In assets

'•.5

'•.9

6.1
6.1
5.8

6.3
6.8
7.1
8.6

35.'* 58.6

2,2l*lt.O

21*0.0

1*39.0

277.2
215.9

111* .8

129.7
'•0.5

-3'*.

5

237.0

-37. '•

25.6
-17.2

-'•3.1

9.3
70.2

78.1
10.0
-18.9

3,737.1'

Aaseta, end of period

2,2'»''.0

2, '•83.

9

2,922.9
3,201.9 6/
3,'*17.8

3,532.5
3,662.3
3,702.8
3,668.2

3,623
3,6U9

3,631

3,588
3,598
3,668

3,71*6

3,756
3,737

3,737.'*

2,057.6
2, '•11*.

5

2,863.1
3,11*2.8

3,3''5.3

3,'*85.9

3,606.5
3,6''2.1

3,609.0

3,559.9
3,585.7
3,578.0

3, 52"*.

8

3,537.0
3,609.0

3,680.2
3,693.9
3,677.3

3,677.3

Unexpended
balance kj

186.1*

69.

U

59.8
59.1
72.5

'•6.6

55.7
60.7
59.3

63.5
63.2
53.8

6U.0
61.1
59.3

66.1
62.1*

60.1

60.1

Retirement Act, as amended October 30, 1951 ( '*5 U.S.C. 228e (k)).

Paid fl-om the trust fund beginning 1950 (63 Stat. 297).

Includes unappropriated receipts beginning fiscal year 1951*.

Appropriations reduced by $19.8 million in November 1951 and $18.7

million in August 1953 and these amounts transferred to surplus

(65 Stat. 755; 67 Stat. 2U5).

Includes adjustments to monthly statement basis.

Includes adjustment due to reportli^ change to a collection basis.

Not available.
ijellmlnary.

Table 9.- National Service Life Insurance Fund

(In millions of dollare)

19'«l-50

1951
1952
1953
195'*

1955
1956

1957
1958 p

1959 (Eat.)...

1958-January . .

February

.

March

April
May
June p...

July
August . .

.

September

I9I1I to date p.

.

9,759-2
683.7
786.0
636.6
619.3

590.5
6U9.3

607.5
639.8

1*5.1

ui.a
38.1

38.7
37.7

20'*.

9

39.8
39.3
35.9

U,6ol*.6

U80.I
1*26. U

397.7
390.8

"•05.5

'•10.2

U2U.8
1*59.1

37.2
36.7
38.3

39.0
39.3
35.8

8,113.2

Transfers from Intea-est

general fund Investaients

U,l60.2
1^3. 1^

203.5
8U.0
72.1

27.8
78.

U

19.3
11*. 1*

a, 703.

8

991*. 5

160.

3

156.2
15'*.

9

156.1.

157.2
160.7
163.

U

166.2

2,269.9

U,363.U

613.6
996.3
588.0
622.6

537.8
512.0
515.0
5'*5.0

U8.8
•5.7
1*1.7

50.6
U6.8
U8.6

1*9.0

1*7.9

1.1.2

1,730.U
391.1*

1*55.5

1*31*.

2

I'M*.

7

382.9

2,633-0
222.2
51*0.8

153.8
177.8

151*.

9

Source: See Table 1.

Note: This fund was eatabliahed by the National Service Life Insurance Act

of igiiO (38 U.S.C. 805).

512.0
515.0
5'*5.0

'*8.8

'•5.7

1*1.7

50.6
U6.8
1*8.6

'*9.0

'•7.9

U1.2

9, '•31-8

Use than $50,000
Not available.
Preliminary.

Net increase
or decrease

(-), in

5,395.8
70.1

-210.2
1*8.7

-3.3

52.6
137-3
92.5
91* .8

-11.9
-9.1

156.3

-9.2
-8.6

-5-3

Assets, end of period

5,395.8
5, '•65.9

5,255.6
5,30'^.3

5,301.0

5,353-7
5,U91.0

5,583.5
5,678.3

5,550.1^

5,51^6.5

5,5'^2.9

5,531.0
5,522.0
5,678.3

5,669.1
5,660. '•

5,655-1

5,3'^2.1

5,''35.6

5,190.6
s.zitg.s

5,272-5

5,3'^5-6

5, '•81-1

5,570.3
5,665.3

5,538.3
5,53'^.3

5,531.3

5,522.3
5,511.3
5,665.3

5,659.3
5,653.3
5,61*6.3

5,655.1 5,6U6.3

53-6
30.2
65.0
51^ .8

28.5

8.0

9.9
13-2
13.0

12.1

12.2

11.6

8.7
10.6

13.0
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Table 10.- Investments of Specified Trust Accounts In Public Debt Securities,

by Issues, as of September 30, 1058

{In mllllone of dollara)

roderal Old-Age
and Surv Ivors
Inaurance Trust
Fimd

Railroad
Petlroment
Account

Putllc leauee:

Treaaury notca:

3-1/2* - Serlea A-1960
U - Serlea A-1961
3-5/8 - Serlea A-1962
It - Serlea B-1962

3-3A - Serlea C -1962
2-5/8 - Serlea A-1963

Treaaury bonda:

2-lA* - 1959-62 (dated 6/lA5)
2-lA - 1959-62 (dated ll/l5A5)...
2-3A - 1961

2-1^ - 1961
2-1/2 - 1962-67
2-1/2 - 1963

2-1/2 - 1963-68
2-1/2 - 19611-69 (dated U/15/1.3)....

2-1/2 - I96U-69 (dated 9/l5/''3)

2-5/8 - 1965
2-1/2 - 1965-70

3 - 1966
2-1/2 - 1966-71

2-1/2 - 1967-72 (dated 6/1A5)
2-1/2 - 1967-72 (dated IO/20AI)
2-1/2 - 1967-72 (dated U/l5/'»5)...

Il - 1969
3-7/8 - 197't

3-iA - 1978-83

3-iA - 1985
3-1/2 - 1990

3 - 1995

2-3A - InTeetmnt Serlea B-1975-80

Total public laauBB

Special laauea:

Certlflcatee:

2-1/2H - Serlea 1959
2-5/8 - Serlea 1959

Notea:

3» - Serlea 1959 to 1963
2-1/2 - Series 1959 to 1963

Bcdda:

2-1/2* - Serlea 1963-1968

Total special lasuea

Ret unanortlzed premlun and discount

Accrxied Interest purchased

Total Inve staoentB

Source: Bureau of Accounts.
• Less than $50,000.

'•7.5

119.1
176.0
15.0
20.0
30.0

10. 1»

58.6
U.5

116.5
26.3
77.8

211.9
1.56.7

25.0
308.1

2.6
152.2
9.8

26.5
25.0
1.5.1

56.5
85.2

1,06U.9

7,51.6.3

2,095.8

3,860.0

U,825.0

18,327.1

-2.2

21,502.1.

2.6
2.3
1.8

3,581.3

3,677.3

10.0
10.0
5.2
10.0
15.0

k.O
15.0

56.0
29.0
7.0

10.0
5.0

50.0

1,01.9.2

6,287.3

7,336.6
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The cash Income and outgo data appearing In the

"Treasury Bulletin," beginning with the February 195^

iBSue, are on a basis consistent with receipts froa and

payments to the public as derived In the 1957 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States is shown on

the same basis as In the Budget documents. There is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data in

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary in order to make them as nearly

comparable with the Budget claseif icationa as available

data will permit. For this reason certain of the figures

differ somewhat from those published in earlier Budget

documents as well as in the Bulletin.

The Budget series of cash transactions is designed

to provide information on the flow of money between the

public and the Federal Government as a whole, and therefore

includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

In budget accounts and In trust and deposit fund accounts.

Operations of Government-sponsored enterprises are included

Inpayments on a net basis as reflected in Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments in the future are also eliminated

from expenditures twt are added later when actual payments

are made. Receipts from the exercise of monetary authority

(mostly seigniorage on sliver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public is

reflected in chan^^es in the balance in the Treasurer's

account and In cash held outside the Treasury.

Cash transactions through the Treasurer's account are

similar in general concept to those Included in the Budget

aeries, but are limited in coverage to transactions whioh

affect the balance in that account. On the other hand,

they include receipts from the exercise of monetary

authority, which are excluded from receipts from the public

in the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which is compiled from reports

by all collecting and disbursing officers and Includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals in the Treasurer's

account, beginning with the figures for the same year, are

reported in dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of daily Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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Table 1. Summary of Federal Government Cash Transactions with the Public
(In mllllonB of dollars)

Federal re-
celpta from
the public

Federal pay-
ments to the

public

Excess of
receipts, or
payments (-)

Plus: Net cash
borrowing from
the public , or
repayment ( -)

Plus: Re-
ceipts from

Equals: Change In cash balances

Treasurer's account
balance , Increase

,

or decrease ( -)

Cash held outside
Treasury, Increase,
or decrease (-)

1951...
1952...

1953 . .

.

195k...

1955...

1956...

1957...

1958 p.

195^ -January . .

.

February.

.

March

April
May
June p. . .

.

July
August. . ,

.

September.

1959 to date.

53 ,390
68,013
71,'•99

71,627
67,836

77,088
82,107
81,855

80,357

5,371'

7,759
10,U85

l.,626

6,908
11, 61*7

3,782

6,553

7,935

18,270

'•5,797
67,96l^

76,773
71,860
70,538

72,617
80,008
83,328

git,066

6,377
6,7'>0

6,509

6,8U
7,021
7,929

7,911
7,593
8,282

23,786

7,593
U9

-5,27'^

'•,'•71

2,099
-l,'tT2

-1,003
1,020

3,976

-2,188
-IIU

3,718

-'•,128

-1,0'^0

-3'^8

-5,516

-5,796
-505

2,919
2,512
1,809

-U,366

-3,100

5,769

-36

-107
-2,11'^

2,686
-96

-275

-569

2,575

-1,3T»

-2,299
2,096
-551

331
-956

'•,159

-11,630

1,2U9

-1,269

-65

288
-'•50

Source; Actual figures thro\^ 1952 are based on the dally Treasury
stateiaent and thereafter they are based in part also on the monthly
statenent of receipts and expenditures of the Ooremment (for

explanation of reporting bases, see page II); estimates are from

the Midyear Beylev of the 1959 Budget, released September 11, 1958,
Including effects of proposed leglslatloa.
Preliminary.

Table 2.- Summary of Cash Transactions throu^ the Account of the Treasurer

of the United States
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Table 3.- Derivation of Federal Government Receipts ttom the

Cash Deposits In the Account of the Treasurer of

(In mllllona of dollare)

Public, and Reconciliation to

the United States

Budget
(net)

1/

Truflt

accoxmt

2/

Blpts

Excess
profits
tax refund

demptlone

Pecelpts

exercise o

monetary
authority

It/

PIub: Kooelpto
from eierclBB
of monetary
authority kj

MJuatment for
net difference
due to report-
ing method ( Se<

aleo Table 1*

)

quale:
Cash
deposits
In the
Treasurer*!
account

1951
1952

1953
195''

1955

1956
1957
1958 p

1959 (Bat.)

1958-January
February. . .

.

March

April
Hay
June p

Julj
August
Sept«ffiber. .

.

l'7,568

61,391
61.,825
61.,655
60,390

66,165
71,069
69,083

67,000

l.,786

6,299
9,501

3,1.96

'.,925

10,751

2,91.6
i»,838

7,208

7,796
8,807
8,929
9,155
9,536

11,685
11.,369
16,326

17,381.

1,681.

1,127

1,331
2,131
2,066

55,36U

70,198
73,751.

73 ,811

69,926

79,851
85,397
85,1.09

84,381.

5,606
7,983
10,628

U,827

7,056
12,818

11,057

6,793
8,091.

1,930
2,116
2,199
2,110
2, 061

2,739
3,21.2

3,1.95

3,967

227
217
135

1.3 1,971.

2,185
2,255
2,183
2,090

2,763
3,290
3,551.

U,027

53,390
68,013
71,1.99

71,627
67,836

77,088
82,107
81,855

1.3

273
237
156

233
223
11.3
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.

Table 5.- Intragovernmental Transactlona Excluded from Both Receipts and Payments
(Id milllona of dollars)
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Table 7.- Derivation of Federal Governinent Net Cash Debt Transactione with the Publ

and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States

(Net borrowing, or repayment of borrowing (-); In mllllona of dollare)

Ic,

Public debt
Increase, or
decrease (-)

Change In public debt and agency obllgatlone held by the public

Plus: Net sale of obligations
of Government enterprises In

the market

Public and
trust enter-
prise fioide

Government

-

sponsored
enterprises

LsBs: Net Investment in Federal
aecurlties by Government agencies

Trust funds
Public
enterprls
funds

Government-
sponsored
enterprlsea

Squals:
Increase In
eecurltlee
held by the
public , or
decrease (-)

1951
1952
1953
195^
1955

1956
1957
1958 p

1959 (Eat.)...

1958 -January.

.

February.
March,. .

.

April
May
June p . .

.

July
August. .

.

September

6,966
5,189
3,115

-1,623
-2,22U

5,816

6,657

-3U3
12U

-2,055

2,MS
595
691

-877
3,009
-1,810

1,085

577

-31.

-719

3,369
3,355
3,068
1,686 1/
1,236

-559
163

•US
-268

31lt

-311.

kk6 1/

-5,308
175

3,6l»0

3,130
2,U5l»

-3,7'»3

-3,392

5,569

131.

78
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1/ For further detail, we 'Bodget Seoelpta anl Ezpendlturea," Table 1.

2/ For further aetall, aee "Truat Account oDd Other Tranaactlone," Table 2

^ Treated aa noncaah refund deductlona fr<x reoelpte vhen laaued aM
aa caeh refund deductlona vhen redeened.

Footnotes to Table 3

Conalets of oelgnlorage on silver and Increment resulting from reduc-
tion In the weight of the gold dollar; excluded froa recelpte from
the puMlc but Included In cash deposits in the Treasurer's account.
Less than $^00,000.
Preliminary.

Footnotes to Table 4

1/ For further detail, see Budget Receipts and Expenditures," Tahle 2,
2/ For further detail, see "Trust Account and Other Transactions," Tables 3,

U, and "j. Includes net change in balances In GoTemnent-sponsored
enterprise deposit fxuid accounts with the Treasurer of the Uhlted States,

i/ Net operating expendituree, or recelpta (-), as measured by funds provided
by or applied to net security transactione reflected in Treaexn-y reports
(eee Table 7)- To a large extent, these Govemment-eponsored enterTrlses
secure funds for their operations by direct borrowing from the public or
by caahliig Federal securities which they hold, and they apply the
net income received from operations to repayment of borrowing from the
public or to Investment In Federal securities. On that basis, net

expenditures lor operations are shown In this table In terms of the
combined net of disinvestment in Federal securities awl sale of" agency
obllgotlona in the market, and net receipts from operations are shown
In terms of the combined net of Investment In Federal securities and
redemption of agency obligations In the market.
Not reported prior to 195^-
Consists of only those market transactions not cleared through the
Treasurer's account.
See Table 7, footnote 1.

Does not Include revolving fund receipts representing acquired
securities amounting to $1,61*3,070 (per value).
Preliminary

.

Footnotes to Table 5

Federal Intemedlat* crsdit bank franchise tax through December 19^
and, beginning 19^3, also reimbursement by Panama Canal Company for
sipenses end •rrlces.
Includes relmburseoant by Federal Old-Age and Survivors Insurance
Trust Fund and Federal Disability Insurance Trust Fund for adminis-
trative expenses, and also for refunds of taxes (treated as an
offset to refunds rather than being credited to receipts) beglnnli^
with 1953 for the former and 1959 for the latter; reimbursement
by Highway Trust Fund for refunds of taxes; reimbursement by the
District of Columbia; payment of dividends, Interest, etc., by
Federsl National Mortgage Association's secondary market operations;
and Federal intermediate credit bank franchise tax ani repayment of
capital stock to the Treasury after December 1956 and before
January 1959

.

Consists of payment of earnings and repayment of capital etock to
the Treasury throi«h 1952; ** paymemt of framchlse tax by bamks
for cooperatives beginning 1955, and by Federal Intenatdlate
credit banks beginning January 1959'
Includes relatively small amounts of deductions from eelaries paid

by trust funds and Government-eponsored enterprises. Beginning
with fiscal year 195© excli^ee deductions tram selarlee of District
of Columbia employees (see footnote 6).
Consists of peyments to employees* retirement funds representii^
United States and Government corporation shares of contributions;
payments to the Railroad Retirement Account (for creditable military
service), the Unemployment Trust Fund, veterans* life Insurance funds.
Judicial Survivors Annuity Fund, trust fund for technical services
and other assistance under the agricultural conservation program, and

District of Columbia; and awards of Indian Claims Cosmlsslon.
Includes payment by District of Columbls to the Civil Services retire-
ment fund for Its share of contributions, and beginning with 1958
also dedictlone from its payroll; payment by Railroad Retirement Board
to Federal Old-Age and Survivors Insuranca Trust Fund; transfers

from Civil Service retirement fund to Foreign Service retirement fund

except 1958 actual expenditures; snd transfers from Railroad Uhemploy-
ment Insurance Administration Fund to Unemployment Trust Fund through

1955.
Use than $500,000. p Preliminary.

Footnotes to Table 6

1/ Accrued discount on savings bonds and bills less Interest paid on
savings bonds and bills redeemed.

2/ Public debt Interest due and accrued beginning J\ine 30, 1955, effective
date of the change in accounting and reporting from a due and payable
baala to an accrual basis; for 195^, consists only of public debt
interest checks and coupons outstanding; net increase, or decrease
(-). Not reported aa a separate clearing account prior to 195"*

•

^ Treated aa noncash expenditures at the time of issuance of the
securities and as caah expenditures at the time of their redemption;
net Issuance, or redemption (-).

Ji/ Issued In 1936 In exchange for adjusted service certiflcatea held by

veterans of World War I. The bonds matured in 19^*5.

The last of these"2/ Issued in I9U7 in paymsnt for accumulated leaTe.
bonds matured In 1951.

6/ Part of the united States eubscriptlon to the capital of the Inter-
national Monetary Fund was paid In the form of nonlnterest-bearing
nonnegotlable notes payable on demand (aee 19i*7 Annual Report of
the Secretary of the Treasury, pages 1*8, 350, and 385).

jj Checks outstanding lees deposits In transit, aai changes In other
accounts; net Increase, or decrease (-). Prior to 195*1 Includes
also public debt Interest due and unpaid (see footnote 2).

• Less than $500,000.

p Pre 1 Imlnary

.

Footnotes to Table 7

In thle table, beginning 195^, In accordance with treatment in Budget
documenta, net Investment In United States securities by Government-
sponsored enterprises includes a small amount by other enterprises
regarded as representing net transactions with the public. In Table U

under "Trust Account and Other Transactions," these amotmts are in-
cluded In trust and deposit fund, account Investment.
Does not Include Investments representing acquired securities amounting
to $1,61*3,070 (par value) and donation of securities amounting to
$1*5,600 (par value).
Accrued discount on savings bonds and bills, which Is included in ths

priaclpel of the public debt, less Interest paid On savings bonds aM
bills redeemed.

^ Treated as noncash trsnssctlona at the tine of Issuance and aa cash
transactions at the time of redemption; net Issuance, or redemption
(-).

'2/ Excluded from borrowing because the transactions are trested ss ex-
penditures in Tsble 6.

6/ Excluded from borrowing because the transactions sre treated as de-
ductions from receipts in Table 3<

2/ Market transactions In public debt secxirltlea and agency obligations.
* Less than $500,000.

p Preliminary.
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Source and Availability of the Balance In the Treasurer's Account

The account of the Treasurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, and public debt transactions.

The working cash of the Treasury Is held mainly in

Treasurer's accounts with Federal Reserve Banks and

.branches. As the balances In these accounts become de-

pleted, they are restored by calling In (transferring)

funds from the tax and loan accounts with thousands of

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

Government securities. In most oases the transaction

involves merely the transfer of money from a customer's

account to the tax and loan account In tne same beink. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts procefds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds In banks and In the communities In which

they arise xmtll such time as the Treasury needs the funds

for Its operations. In this way the Treasury Is able

to neutralize the effect of Its fluctuating operations

on bank reserves and the economy.

A detailed description of the Treasury's depositary

system may be found In the Annual Report of the Seoretsu^y

of the Treasury for 1955, pages 275-2St.

Table 1.- Status of the Account of the Treasurer of the United States

(In millions of dollars)

Bid of
fiscal
jear or
mDnth

Treasury operating balance

Available
funds In

Federal

Tax and loan
accounts in

special
depositaries

Gold in

Treasury
fund

TStal
operating
balance

Silver,

currency

Banks In

process of
collection

Liabilitie

1/

Balance in

account of
Treasurer
of U. S.

1951
1952

1953
195it

1955

1956
1957
1958

1957-I3eo.

1958 -Jan.

Feb.
Mar.

Apr.
May.

July
Aug.
Sept

338
333
132

875
380

U69
516
kjh

59U

395
1.10

617
5U0

371

5,680
5,106
3,071
1,836
I*, 365

',633
U,082

8,218

1,767
2,837
I*, 596

I*,558
'',730

8,218

3,262
11,769

3,535

l,oU6

1,009
981.

1.97

U93

501
1*89

1.01

508

1.91

1.01

399
398

7,061.

6,1.1.8

i.,l87

6,207
5,239

5,656
5,069
9,030

2,727
3,752
5, •72

5,551
5,526
%oio

'',279

5,709
U,30l.

176
191.

159
190

259

227
21.7

279

295
272
259

269
268
268

250
355
210

U21
302

287

163

1.32

136
287

356
1.50

1.63

520
500

1.38

U1.0

365

369

31.8

337
317

381*

330

7,871
7,''6l

5,096
7,2U3

6,362

6,712
6,037
9,990

It,877

l.,6ll

6,275

6,691*

6,332
9,990

5,222
6,1.63

5,206

U26
1.76

11(6 2/

181

217

7,357
6,969
U,670

6,766
6,216 2/

6,51.6

5,590
9,71.9

li,606

3,505
'•,39^

6,076

6,U87

6,130
9,7i>9

5,119
6,368

5,099

Source: Daily Treasury stat

1/ Consists of Treasurer's checks outstanding, reserve and other deposits
of Board of Trustees of the Postal Savings System, uncollected Items,

exchanges, etc., beginning December I95I+; prior to that time included
also Post Office Department and Postmasters* disbursing accounts (see
footnote 2).

2/ Beginning December 1951*, Post Office Department and Postmasters'

disbursing accounts are no longer treated as liability accounts
of the Treasurer of the United States, but are classified and

treated in the same manner as other disbursing accounts. In

accordance with the change In method of reporting Post Office
transactions (see "Budget Eecelpts and Expenditures," Table 2).

An adjustment of - $207 million In the balance in the Treasurer'

account (and in the "clearing account") reflects this change.
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Table 2.- Analysis of Changes in Tax and Loan Account Balances
(In mlllloDe of dollare)

Proceeds from saXee of aecurltles 1/

Tax
antlclpatlo
securities excise 2/

Income (by
special
arrange-
ment) i/

Withdrawals BUd of
period

During period

Low Average

1951
1958

1953
WSl"

1955
1956

1957
1958

1957-Dec ember.

1958-January .

.

February

.

March ....

April
May
June

July
August. .

.

September.

3,390
2,226
2,667
3,1'57

U,li2U

3,810
2,976
2,82U

223

258
252

21»2

226
23U

266
22U
209

3, '•37

ii,679

2,231
2,333

2,U5i
5,2U3

6,861

5,977
6,035
5,ol>3

2,922

287
5,0l»l

It ,3*

8,167
786

6,568
13,513

5U8

3,823

10,331
13,579
15,859
19,898

20,538
23,897
26,709
27,881

2,762

1,168
3,161
2,726

1,091
2,953
2,863

1,168
2,968
2,783

6,971
13,270
10,227
'',791

2,967
l.,6u
'',152

7,903

5,619

2U,128
36, '•93

Ul,267
ltl,6Ul.

Ii2,07lt

39,1'»0
l»5,lilt8

55,0411

3,533

1,501
3,l'55

6,1.33

5,177
3,179
9,7'iit

1,620
6,71*5

U,210

3,303
?,879

5,5^5
3,871
S.ooo

4,033

2,818
2,385
4,674

5,216
3,006
6,257

6,576

5,237
5,444

5,680
5,106
3,071
4,636

4,365
4,633
4,o8e
8,218

3,084

1,767
2,837
4,596

4,558
4,730
8,218

3,262
4,769
3,535

6,293
5,409
8,776
7,493

7,299
5,486
6,078
8,869

3,589

3,005
2,925
5,447

4,558
5,129
8,869

8,055
5,400
4,513

1,431
1,425
950

1,649

1,910
1,103
813

1,078

1,710

1,103
1,138
2,380

l,6l4

4,153
2,653

3,262

1,975
1,284

3,208
3,255
4,212
3,870

3,991
3,373
2,987
3,246

2,779

1,731
1,782
3,645

3,655
4,696
5,431

5,263

3,218

Tce: Office of Fiscal Assistant Secretary; figures are on basis of
telegraphic reports.
Special depositaries are permitted to make payment In the form of
a deposit credit for the purchase price of United States Government
obligations purchased by them for their own account, or for the

account of their customers who enter subscriptions through them,
when this method of payment Is permitted under the terms of the
circulars Inviting subscriptions to the issues.
Taxes eligible for credit consist of those deposited by taxpayers
in the depositary banks, as follows: Withheld Income tax beginning

March 1948; taxes on employers and employees under the Federal
Insurance Contributions Act beginning January 1950, and under
the Railroad Retirement Tax Act beginning July 1951; and a

number of excise taxes beginning July 1953.
Under a special procedure begun in March 1951, authorization
may be given for income tax payments, or a portion of them,
made by checks of $10,000 or more drawn on a special depositary
bank to be credited to the tax and loan account In that benk.

This procedure is followed during some of the quarterly periods
of heavy tax payments.
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Table 1.- Summary of Federal Securities

(In mllllonB of dolleLre)

End of
fiscal
year or Total 1/

ties 2/

Interest -bearing debt

2/i/

Matured debt and debt bearing

Public debt Guaranteed
eecurl-
tles Sj
(matured)

1951
1952
1953
igsit

1955
1956
1957
1958

1957-December.

1958 -January.

.

February.
March ....

April
May

July
Augufit . .

.

September

255,251
259,151
260,123
271,3'»1

27i» ,''18

272.825
270,6311
276,UUU

275,002

27U,656
27'*, 782

272,728

275,151
275,7l>9

276,U1.U

275,568
278, 5eu
276,7814

255,222
259,105
266,071
271,260

27't,37li

272,751
270,527
276, 31*3

27l',89e

27lt,555

271*, 679
272, 62U

275,057
275,653
276,31*3

275, "lOD

278, U76
276,666

29 252,879
256,907
263,997
268,990

271,785
269,956
268,592
2 71*, 798

272,977

272,877
273,061
271,051

273,5''0

271*, 126

271, 798

27l>,011

277,058
275,122

252 ,852

256,863
263, 9U6

268,910

271,71*1

269,883

272,871*

272,777
272,959
270,91*8

273,1*1*7

27l*,030

27U,698

273,910

276,951
275,001*

2,372
2,2I*U

2,126
2,351

2,63U

1,778
1,721
1,677

1,611
1,623
1,61*6

1,557

1,526
1,662

2,370
2,21*2

2,125
2,350

2,633

1,777
1,720
1,676

1,610
1,622
1,61*6

1,556

1,525
1,661

1*19

298
''37

589
666
529
597

562

576

511*

500
597

U97

U8l
611

1,283
1,271*

1,302
1,'*11

1,567
1,71*2

1,068
618

71*6

665
690
618

632

619
626

575
550
525

1*35

1*33

1*32

''31

1*33

U30

U27

1*25

Source; Daily Treasury statement.

1/ Includes certain obligations not subject to statutory lijDltatlon.

For amounts subject to limitation, see page 1.

2/ Excludes guaranteed eecurlties held by the Treasury.

}J Conalsta of Federal Housing Administration debentures beginning

March 1953.
(*y Special notes of the Itnlted States Issued to the International

Monetary Fund In payment of part of the United States subscriptlo
pursuant to provisions of the Eretton Woods Agreements Act. The
notes bear no interest, are nonnegotiable , and are payable on
demand

.

Includes savings stamps, excess profits tax refund bonds, and
currency itema. For current month detail, see "Statutory Debt
Limitation," Table 2.

Table 2. Interest-Bearing Public Debt
(In millions of dollars)
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Table 3.- Special Issues to United States Government Investment Accounts

(In mllllona of dollare)

Fedfral
Deposit

Federal
Disability
Insurance

Federal

loan
banks

Survivors
Insurance
Trust Fund

Federal
savings
and Loan Life

Insurance
Fund

Hlghvay
Trust
Fund

National
Serrlco

Life
System
1/

Railroad
Retire-
ment
Account

Other

2/

1951
1952

1953
195k

1955

1956

1937
1958

1957-December.

1958-Janaary.

.

Fe brxiary

.

March . . .

.

April
Hay
June

July
August, ..

September

3'', 653
37,739
1.0,538

1.2,289

1.3,250

1*5, 111*

1.6,827

1.6.21.6

1.5,1*70

'•5,959
1*5,810

1*5,1*1*3

1*6,115

1.6,2U6

1*5,877

1*6,313

1*5,996

673
718

685
687
673

673

675
676

617
677
71.7

807
917
996

1,027
1,112

1,163

200
200
165

165

165
165

12,096
11»,0U7

15,532
17,051*

18,239

19,1*67

19,1*63

13,510

18,519

18,203
18,272
18,260

18,260
18,632
I8,6l0

18,300
18,511.

18,327

105
109
112

90
9U

96

'',391

5,011*

5,602
5,85"*

6,168

6,667
7,391*

7,738

7,31"*

7,367
7,1*29

7,1*83

7,502
7,589
7,738

7,811

7,905
7,981

1,300
1,300
1,299
1,231*

1,233

1,217
1,200
1,1I*U

1,161.

1,161
1,156
1,152

1,119
1,112
1,1UU

1,138
1,131*

1,131

587

611.

865
807
813

5,1*36

5,191
5,21*9

5,272
5,31*6

5,1*81

5,570
5,665

5,51*0

5,538
5,53'*

5,531

5,522
5,511
5,665

5,659
5,653
5,61*6

1*52

213

2,1*11*

2,863
3,128
3,3'*5

3,1*86

3,600
3,1*75

3,531

3,322
3,509
3,1*86

3,1*51

3,1.61.

3,531

3,581*

3,598

3,581

7,266
7,71*5

8,287
8,oeu
7,1*79

7,737
7,996
6,671

8,038

7,721*

7,578
7,138

6,829
6,89U

6,671

6,1*1.1

6,529
6,287

113
116
120

Source: Dally Treasury statenant

.

1/ Consists of Canal Zone Postal Savings ^atem beginning April 1958.

2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956),

Adjusted Service Certificate Fund (through December 1956),
various housing insurance funds, and Veterans* Special Term
Insurance Fund.
Less than $500,000.

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts in millions)

Total interest-bearing securltle

Public debt
and guaran-
teed securi-
ties 1/

Public debt
Slid guaraji-

teed eecurl-

1/

Computed annual Interest rate

Total
Interest-
bearing

Public debt

Total
public
debt

Marketable la

Total

2/
Bills

1951
1952

1953
1951*

1955

1956
1957
1958

1957-December...

1956 -January
February. .

.

March

April
May
June

July
At^uflt

3e ptember .

.

252,679
256,907
263,997
268,990
271,785

269,956
268,592
27l*,798

272,877
273,061
271,051

273,51*0

27'*, 126
2 7'*, 798

271*, Oil

277,058
275,122

252,852
256,863
263, 91*6

268,910
271,7''l

269,883
268,1*86

2 71*,698

272,871*

272,777
272,959
270,91*8

273,1*1*7

27'»,030
27'* ,698

273,910
276,951
275,001*

5,71*0

5,982
6,1.32

6,300
6,388

6,952
7,328
7,21*8

7,878

7,796
7,580
7,382

7,326
7,281t

7,21*8

7,210

7,019

5,71*0

5,981
6,1*31

6,296
6,387

6,950
7,325
7,21*5

7,876

7,793
7,577
7,379

7,323
7,282
7,21*5

7,206

7,016
7,085

2.270
2.329
2.U36
2.31*2

2.351

2.576
2.730
2.638

2.778
2.725

2.679
2.658
2.638

2.632
2.53'*

2.577

Source: Daily Treasury statement.
Note: The computed annual Interest charge represents the amount of

interest that would be paid if each Interest-bearing laaue outstand-
ing at the end of each month or year should remain outatajidlng for a

year at tl-.e applicable annual rate of interest. The charge Is com-
puted for each Issue by applying the appropriate annual Interest
rate to the amount outstanding on that date. The aggregate charge

for all Intereat-bearing laauea constitutes the total computed
annual interest charge . The average annual Interest rate Is computed

2.270
2.329
2.1.38

2.31*2

2.351

2.576
2.730
2.638

2.778
2.725

2.679
2.658
2.638

2.632
2.53'*

2.577

1.981
2.051
2.207
2.OU3

2.079

2.1*27

2.707
2.5'»6

2.9IU
2.778

2.612

2.578
2.51*6

2.531*

2.371*

2.1*U3

1.569
1.711
2.251*

.81*3

1.539

2.651*

3.197
1.033

1.1*38

1.182

1.033

.951

1.185
1.702

1.875
1.875
2.319

2.625
3.31*5

3.330

3.699
3.1*51

3. '•51

3.1*50

3.330

3.329
2.361
2.361

1.399
1.560
1.751*

2.075
2.501*

2.806

2.861*

2.878
2.865

2.801

2.790
2.785

2.327
2.317
2.31*2

2.1.U0

2.1*80

2.1.85

2.1*82

2.576

2.505
2.51*7

2.555

2.555
2.555
2.576

2.575
2.585
2.592

2.623
2.659

2.821*

2.853
2.892

2.895
2.897

2.606
2.675
2.71*6

2.671
2.585

2.705
2.635
2.630

2.639
2.638
2.637

2.637
2.635
2.630

2.633

2.635
2.637

2.656
2.578
2.575
2.51*7

2.590

2.606
2.611
2.622

2.621
2.620
2.619

2.613
2.615
2.622

2.627
2.625
2.629

by dividing the computed annual Interest charge for the total, or

for any group of issues, by the corresponding principal amount.

1/ Excludes guaranteed aecuritlee held by the Treasury.

2/ Total includes "Other bonds"; see Table 2.

^ Included in debt outBtandlns st face amount, but discount value Is

used in computing annual Interest charge and annual interest rate.

1*/ The annual interest charge and annual interest rate on United
States eavli^s bonds are computed on the baals of the rate to

maturity applied against the amount outstanding.

m
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Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies

(In milllonB of dollars)

End of
fiscal
year or
month

Agriculture Department

Commodity
credit
Corpo-
ration

Rural
Electri-
fication
Admin.

Secretary
Farmers

•

Home
Admin,
programs

y

Export

-

Import
Bank of
Wash-
ington

2/

Housing and Home
Finance Agency

Adffllnle

trator

i/

Federal
National
Mortgage
AflBoc. y

Public
Housing
Admin.

Inter-
national
Coop-
eration
Admin.

1/

Kecon-
atructlon
Finance
Corpo-
ration

Saint
Lawrence
Seaway
Develop-

Corp.

Tenn.
Valley
Author

-

Ve terane

'

Admin.:
Slraot
loan
program

under
]>efease

Produc-
tion act
of 1950

1/

1951
1952

1953
195^

1955

1956
1957
1958

1957-Dec..

1958 -Jan..
Feb..
Mar..

Apr.

.

May..

July.
Aug...

Sept.

9,027
9,561.

12,125
12,869
16,175

20,OU9
22,731
21,859

22,01*6

22,182
22 ,510

20,6711

20,670
21,859

20,52ll

20,805
21,528

2,555
1,970
3,612
li,l8o

11,190
13,383
11,528

12,767
12,866
13,085

10,9711

11,098
11,528

9,862
9,968

10,607

1,527
1,731
1,933
2,091
2,207

2,3l<3

2,519
2,728

2,625

2,700
2,700
2,700

2,775
2,775
2,728

2,798
2,798
2,798

58
78
117
172

151
265
256

291*

291*

329

353
3U8
256

285
286

1,01*0

1,088
1,227
1,31*7

1,310

1,239
1,205
1,528

1,508

1,506
1,537
1,51*8

1,500
1,511
1,528

1,595
1,690
1,701

130

165

1,51*9

2,038
2,1*1*6

2,233
1,966

1,951*

1,71*1

1,502

959

791
718
701*

839
861.

1,502

1,510
1,503
1,513

1*89

655
655
215

1,097
1,150
1,189
1,203
1,209

1,213
1,198
1,188

1,191
1,191
1,190

1,190
1,190
1,188

1,183
1,183
1,182

271*

197
159
151*

100

105
106

178
270
367
U9I

58I*

783

780
780

158

395
1.16

773

1,002

1,1UU

1,291.

1,723

1,530
1,568
1,6U3

1,677
1,686
1,723

1,800
1,81.8

1,81.7

Source; Dally Treaeury statement.
Note: The aecurltles shown In this table were laaued to the Treasury

to finance Government corporations and other agencies with the
Treasury itself raising the necessary funds through public debt
operations. To avoid duplication, these securities are not
Included In the guaranteed debt outstanding as shown In preceding
tables. The Issuance of these securities le provided for by law,

as "authority to expend from public debt receipts." Further
detail may be foiind In the 1957 Annual Report of the Secretary
of the Treasury, page 6l6, and the 1957 Combined statement of

Receipts, Expenditures and Balances of the [jilted States Government,
page 500.

1/ Farm housing and other loan programs, and Farm Tenant Mortgage
Insurance Fund

.

2/ Excludes securities Issued under Defense Production Act.

X/ Conalste of notes issued to borrow for the urban renewal program
(formerly slum clearance program); college housing loans; the
prefabricated housing loans program from September 1950, when
it was transferred from the Reconstruction Finance Corporation,
through November 1951*: and public facility loans beginning
January 1956. Not«s issued to borrow for the Federal National
Mortgage Association from September 1950 throi^h July 1951* are

shown under the Association.
H/ From September 1950 through July 1951*, conalste of notea of the

Housing and Home Finance Administrator, issued to borrow for the

Association. Beginning August 1951*, consists of liabilities taken

over by the Association from the Administrator in accordance with

the act approved August 2, 1951*, and notes issued by the Associa-

tion under authority of that act (12 U.S.C. 1720, 1723 (d)); and

beginning September 1951., also securities transferred from the

Reconstruction Finance Corporation (see footnote 6). Prior
to September 1950, the Association was financed from funds of

the Reconstruction Finance Corporation, which owned the capital
stock.

And predecessor agencies. Beginning September 1956, figures
exclude notes previously laaued by the Admlniatrator in

connection with informational media guaranties. The obligation
of these notes waa aaaumed by the Director of the United States
Information Agency, pursuant to the act approved July l8, 1956

(22 U.S C. 11*1*2), and the notes together with others Issued
for the same purpose are Included in "Other."
Excludes securities Issued under Defense Production Act of 1950;
Includes securities Issued under Federal Civil Defenae Act of

1950 through November 1953, after which they were taken over by

the Secretary of the Treasury, pursuant to the act approved
July 30, 1953 (15 US C. 609), and are included under "Other."
See also footnote 1*

. During September 1951* , under Reorganization
Plan No. 2 of 195I. , the remaining securities Issued by the

Corporation to the Treasury were transferred as follows:
$1*2 million to Export-Import Bank of Washington, $92 million to

Federal National Mortgage Association, and $11* million to Small
Bualness Administration.
Consists of notes of the Admlniatrator, General Services Admin-
istration, beginning January 1951 (Mminlatrator, Defense
Materials Procurement Agency, January 1952 through July 1953)
for defense materials procurement; Reconstruction Finance Corpora-
tion, January 1951 through September 1953 (after which Ita

activities under this act were transferred to the Secretary of
the Treasury), and the Secretary of the Treasury beginning October

1953; the Secretary of the Interior (Defense Minerals Exploration
Administration) beginning June 1951; the Export -Import Bank of
Washington beginning April 1952; and the Secretary of Agriculture
beginning June I95I*.

Consista of notea issued by Secretary of the Army (Natural Fibers
Revolving Fund), 1951; Secretary of the Treasury beginning December

1953 (see footnote 6); anall Business Administration, September

1951. through April 1958; and for informational media guaranties
by the Uhlted States Information Agency beginning September 1956
(see footnote 5).
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STATUTOEY DEBT LIKETATIOM

The Second Liberty Bond Act { 3I U.3.C. 757 b), as authorized as follows: $6 billion beginning on August 28,

amended by an act approved September 2, I958, provides 195"*, and ending on June 30, I956 (acts approved August 28,

that the face amount of obligations Issued under authority 195'+, and June 30, 1955); 83 billion beginning on July 1,

of that act, and the face amount of obligations guaranteed 1956, and ending on June 30, 1957 (act approved July 9,

•s to principal and Interest by the United States (except 1956); and $5 billion beginning on February 26, I958, and

guaranteed obligations held by the Secretary of the Treas- ending on June 30, 1959 (act approved February 26, 1958).

ury), shall not exceed In the aggregate $283 billion out- Obligations Issued on a discount basis, and subject to

standing at any one time. The corresponding limitation redemption prior to maturity at the option of the owner,

previously In effect, under the act of June 26, 19'*6, was are Included In the statutory debt limitation at current

$275 billion. In addition, temporary Increases have been redemption values.

Table 1.- Status under Limitation, September 30, 1958

(In millions of dollars)

Maximum amount of securities which may he outstanding at any one time under limitation imposed by the act
of September S, 1958 (31 U.S C. 757 b), as increased temporarily by the act of February 26, 1958 288,000

Amount of eecxffltles outstanding sublet to such statutory debt limitation:

U. S. GoTemment securities Issued under the Second Liberty Bond Act, as amended 276,239

Guaranteed securities (excluding those held by the Treasury) Il6

Total amoiait of securities outstanding subject to statutory debt limitation 276,356

Balance Issuable under limitation 11,6UU

Source: Daily Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding September 30, 1958

(In millions of dollars)

Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing securities:
Marketable:

Treasury bills
Certificates of Indebtedness.
Treasury notes
Treasury bonds
Panama Canal bonds

Total marketable

Nonnarketable

:

U. S, savings bonds (current redemption value).
Depositary bonds
Treasury bonds. Investment series

Total nonnarketable

Special Issues to Government agencies and trust funds

Total interest-bearing securities

Matured securities on which interest has ceased

Debt bearing no Interest:
Ibilted States savings stamps
£xce8s profits tax refund bonds
Special notes of the Tiiited States, International Monetary P\md Series..

Uiited States notes (less gold reserve)
Deposits for retirement of national bank and Federal Reserve Bank notes.

Other debt bearing no interest

Total debt bearing no Interest.

Total public debt

Guaranteed securities: 1/

Total guaranteed securities...

Total public debt and guaranteed

22,699
38,U87
20,7''9

85,71*3

51,792

9,2ltlt

61,280

•5,996

676

276,239

276,356

22,699
38,1'87

20,7'»9

85,7^3
50

167,728

51,792
2U>

9,2Wt

626
191
178

1,050

276,666

276,781t

Source: Dally Treasury statement. 1/ Excludes guaranteed securities held by the Treasury.
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest -Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1958
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.EEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1058 - (Continued!
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.DEBT OFSiATIOHS.

Table 2.- Offerings of Treasury Bills

(DoUar aaiouate In mllllona)
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.DEBT OPERATIONS.

Table 3. Summary of New Money Financing through Treasury Bills

(Dollar aaountB In Bllllona)

Deaoriptlon of la

Maturitj
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Description of

AmouDt of
eubacrlptio
tendered

Cash 1/

Aoount ieeued

For
cash 1/

In exchange
for other
securitlee 2/

2/15/53
2/15/53

t/l/SS

5/1/53

6/1/53

7/15/53

8/15/53

9/15/53
9/15/53
10/1/53

11/9/53

12/1/53
2/15/53

2/15/5''

2/15/5''

''/1/5*

5/17/5*

5/l7/5k

8/2 /5U

8/15/5''

8/15/5''

10A/5*

10/1/5''

8/15/5U
12/15/5U

12/15/5''

2/15/55
2/15/55
2/15/55

1./1/55

'•/1/55

5/17/55

7/18/55

2/15/55

8/1/55

5/17/55

lO/U/55

10/1/55

r 12/1/55

1 12/1/55

[ 3/5/56

1 12/1/55

''/1/56

7/16/56

8/15/56

10/1/56

12/1/56

12/1/56

2/15/57
2/15/57

2/15/57
2/15/57

''/1/57

5/1/57
5/1/57

Z-lA* Coptlfloate
2-1/2% Bond

l-l/2)t Hote

3-1A* Bond

2-5/8J Certificate •

2-l/2> Certificate
(tax aUt. 1/)

2-5/8* Certificate

2-5/8* Certificate
2-7/8* note
1-1/2* Iota

2-3/li* Bond

1-7/8* Hota
2-1/2* Bond

1-5/8* Certificate
2-1/2* Bond

1-1/2* Bote

1-7/8* lot*

a/15/5'' -A

12/15/58 3/
1./1/58-1SA

6/15/78-83
6/1/5U-B

3/22/5''-C

8/15/5'' -B

- 9/l5/5*-B
- 3/15/57-A
- 10/1/58-BO

- 9/15/61

- 12/l5/5k-B
- 12/15/58 3/
- 2/15/55-A
- U/15/61
- l'/l/59-E*

- 2/15/59-A

1-1/8*

1*

1-1/8*
2-1/8*

1-5/8*

1-1/2*

1-1/8*
1-lA*
2-1/2*

1-5/8*
2*
3*

1-3/8* Certificate - 6/22/55-r

(tax ant. i6/)

Certificate -

Certificate -

(tax ant. 11/)

Certificate -

Bond

note

Bote

Certificate -

Certificate -

Bond

Bote
Bote
Bond

5/17/55-B

3/22/55-C

8/15/55-D ii/
u/15/60

5/15/57-B

10/1/59-K

8/15/55-D ii/
12/15/55-K

8/15/63

3/15/56-A
8/15/57-c
2/15/95 15/

1-1/2*

2*

1-7/8*

3*

2*

Bote

Bote

Certificate -

(tax ant. ^2/1

Bond

Certificate -

(tax ant. 22/)

Bote

I1/1/60-EA

8/15/56-B 11/

3/22/56-A

2/15/95 ;^

6/22/56-B

8/15/56-B 11/

2-lA* Certificate - 6/22/56-C

(tax ant. 22/)

1-1/2* Bote

2-5/8* Certificate -

2-7/8* Bote

2-5/8* Certificate -

a -7/8* Bote

1-1/2* Bote

2 -3A* Bote

2 -3A* Certificate -

(tax ant. 25/)

1-1/2* IJote

3-1/''* Certificate -

(tax ont. 2l/)
3-I/I'* Certificate -

3-3/8* Certificate -

3-1/2* Bote

3-3/8* Certificate -

3-1/2* Bote

1-1/2* Bote

3-1/2* Certificate -

3-5/8< Bote :

10/1/60-EO

12/1/56-D

6/15/58-A gU/

2/15/57-A
6/15/58-A 2!t/

U/1/6I-EA

8/1/57-D

3/22/57-B

10/1/61-B)

6/2U/57-C

lO/l/57-D

2/1V58-A1
5/15/60-Af

2/l''/58-Al

5/15/60-Af

l./l/62-lA

U/15/58-B
2/15/62 -A

1 jr

5 JT

5 yr

30 yr

1 jr

1 yr

3 yr

5 yr

1 yr

5 yr

1 yr
7 yr

5 yr

1* yr

1 yr
6yr
2 yr

I yr
1 yr
8 yr

1 yr
2 yr
UO yr

5 yr

1 yr

li«

5 yr

1 yr

2 yr

2 yr

5 yr

1 yr

5 yr

ri yr

l3 yr

fl yr

13 yr

5 yr

k JT

lOj

6

lli

25 yr li « 5,250

8,687

7,938

3,989

10,620

10,613

T,''89
5,868

(In millions of dollars)

8,U''
620

383

'tis 2/

2,788

'',721'

2.997
121

8.175
1,7''8

7.007
U,177

119

2,897
3,886

3,558
3,806

'',919

5,359
6,755

8,li72

3,792
1,92''

198

3.17''

1,"'86

278

9,083

2,283

7,219
2,109

1UI>

12,056

332

1.312

7,271

8, I'll'

1,1'6U

551

2,351
6U7

2,205

3,73't

'',155

2,532

2,202

2, '•37

8,11U
620

383

''18 5/
'',858

U-,72li

2,997
121

8,175
1,7''8

7,007
U,177

119

2,897
3,886

3,558
3,806

99

'',919

5,359
6,755

8,li72

3,792
1.92''

198

3,17''

6,8kl

278

9,083

2,283

7,219
2,109

iMt

12,056

332

1,312

7,271

8, '.11'

l.l'fil'

end of table

.

(Continued on follovlng page)
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness - (Continued)

Date

eubacrlptlo
books were

opened

Amount of
8ubecrlptlona
tendered

Cash 1/ Exchange

Amount lasued

For
caeh 1/

In excbangi

for other
eecurltlee 2/

7/22/57

9/16/57

11/20/57

11/21/57

2/3/58

2/28/58

y
''/7/58

6/3/58

6/1./58

7/21/58

7/29/58

y
9/29/58

[
8/1/57
8/1/57

L 8/1/57

r 8/1/57

\ 9/26/57
Llo/l/57

10/1/57

fll/29/57

t 12/2/57

12/1/57

r2/ll./58

2/11./58

L2/IU/58

2/28/58

u/i/se

u/is/se

6/3/58

[6/15/58
16/15/58

8/1/58

8/6/58

10/1/58

10/10/58

3-5/8* Certificate -

I"* Certificate -

U* Note

U* Certificate -

I** Note
U* Bond

1-1/2)6 Note

3-3/'t* Note
3-7/6* Bond

3-3/'»* Certificate -

2-1/2* Certificate -

3* Bond
3-1/2* Bond

3* Bond

1-1/2* Note

2-5/8* Note

3-l/'t* Bond

1-l/lt* Certificate -

2-5/8* Bond

1-5/8* Certificate -

1-1/2* Certificate -

(tax ant. kl/)

1-1/2* Note

3-1/2* Note

12/1/57-1
8/1/58-c iO/
8/1/61-A il/

8/1/58-C 20/
8/15/62 -B 2^

10/1/69

10/1/62 -BO

11/15/62 -C

II/I5/7U

12/1/58-D

2/IU/59-A
2/15/6U

2/15/90

8/15/66

'•/1/63-KA

2/15/63 -A

5/15/85

5/15/59-B
2/15/65

8/1/59-C

3/2U/59-D

10/1/63 -EO

11/15/59-B

lltm

5iin

1 yr

3,067
6,121
I., 61.8

7,786
3,817

6,715

15,7'tl

2,570

2,686p

(In nllllona of dollara)

9,871
10,lt87

2,509

2,000
657

9,833

9,770
3,851.

1,727

1,817
7,388

13,500p

33

1,1U3
651*

1,U81.

3,971

1,135

l,l8Up

9,871
10,1.87

2,509
100 32/

2t/

35/

9,770
3,85l'

1,727

1,817
7,388

H/

28/

100

i2/

kjj

^JJ

Source: Biareau of the Public Debt. Preliminary figures are from sub-
scription and allotment reports; final figures are on "clearance"
basis In dally Treasury statement.

1/ Consists of all public cash subecrlptlone and subacrlptionB by

United States Government Investment accounts.

2/ For maturing securities exchanged for the new leeues, see Table 6.

\l The £-1/2$ bonds dated February 15, 1953, were reopened with all
the bonds of the series Identical in all reepecte, as an exchange
offering for the 2-1/8?. notes which matured December 1, 1953-
Total exchanges in the two offerings amounted to $2,3^ million.

|*y Exchange offering available to owners of nonmarketable 2-3A$
Treasury Bonds, Investnient Series B-1975-80, dated April 1, 1951.
For further Information on the original offering see "Treasury
Bulletin" for April 1951, page A-1. Amounts shown are as of
October 31, 1958.

'2J The bond offering was made available for exchange of Series F and

savings bonds maturing from May 1 through December 31, 1953-

6/ Total allotments en cash subscriptions were limited to approximately
$1,000 million. Nonbank subscriptions in amounts up to and including

$5,000 were allotted in full. All other subscriptions were allotted
20 percent. Commercial banks* subscriptions were restricted to an
amount not exceeding 5 percent of their time deposits as of

December 31, 1952. The Treasury also reserved the right to allot
limited amounts of these bonds to Government investment accounts,
which subscribed to a total amount of $ll8 million. Payment for the

bonds allotted could be made with accrued Interest at any time not
later than July 31, 1953.

2/ Also designated tax anticipation certificates, acceptable at par plus

accrued Interest to maturity In payment of income and profits taxes

due March 15, 195^*.

8/ Subscriptions for amounts up to and Including $100,000 wore allotted
In full. Subscriptions for amounts over $100,000 were allotted 6?
percent but In no case less than $100,000.

2/ Subscriptions for amounts up to and Including $10,000 were allotted

In full. Subscrlptians from mutual savings banks, insurance compan-

ies, pension and retirement funds, and State and local governments
were allotted 2^ percent. All others, including comnorclal banks,

were allotted I6 percent but not less than $10,000 on any cce

subscription.
10/ Subscriptions for amouits up to and Including $10,000 were allotted

In full. All other subscriptions wore allotted 22 percent but in no

case less than $10,000.
11/ Also designated tax anticipation certificates, acceptable at par plus

accrued Interest to maturity in payment of inccooe and profits taxes
due March 15, 1955-

12/ Subscriptions for amounts iq) to and including $50,000 were allotted
In full. Subscriptions for amounts over $50,000 were allotted

UO percent but in no case less than $50,000.
1^/ The l-l/8?t certificates dated A\«ust 15, 195**, were reopened with

all the certificates of the series Identical in all respects, as an
exchange offering for the 1-7/8$ notes which matured December 15,
195**, the 2$ bonds which matured December 15, 195^, and the 2$ bonds
which were called for redemption on December 15, 195**. Total ex-
changes in the two offerings amounted to $6,^77 million.

Ij*/ Subscriptions for amounts up to and Including $50,000 were allotted
in full. Subscriptions for amounts over *50,000 were allotted 50
percent but in no case less than $50,000.

12/ The 3% bonds dated February 15, 1955, were reopened with all the bonds
of the series Identical in all respects, as an additional cash offering
on July 11, 1955, for payment Jxdy 20, 1955- T>'-? total amount Issued
in the two operations was $2,7U5 million.

16/ Also designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity in payment of Income and profits taxes
due June I5, 1955.

12/ The 2% notes dated May 17, 1955, were reopened with all the notes of

the series Identical In all respects, as an exchange offering for the

1-1/8$ certificates maturing August 15, 1955. Total exchangee in Uie

two offerings amounted to $10,015 million.

18/ Cash subscriptions for $100,000 or loss were allotted in full. Sub-
acrlptions for more than $100,000 were allotted 62 percent but in no
case less than $100,000.

12/ Also designated tax anticipation certificates, acceptable at par plus
accrued interest to maturity in payment of income and profits taxes

due March 15, 1956.
20/ Subscriptions for $100,000 or leaa were allotted in full. Subscrip-

tions for more than $100,000 were allotted 19 percent but in no case

less than $100,000.
21/ Subscriptions from savings-type invoetore totaled $7^9 million and

were allotted 65 percent. Subscriptions fTcm all other investors
totaled $970 million and were allotted 30 percent. Subscriptions
for $25,000 or less were allotted in full. Subscriptions for more
than $25,000 were allotted not less than $25,000. In addition to tUe

amount allotted to the public, $25 million of the bonds were allotted

to Government Investment accounts. Savings-type investors were given

the privilege of deferring payment for the bonds, provided that not

lees than 25 percent of the bonds allotted were paid for by July 20,

1955, not less than 60 percent by September 1, 1955, and fuU payment

by October 3, 1955.
22/ Also designated tax anticipation certif icatea, acceptable at par plus

accrued Interest to maturity in payment of income and profits taxes

due June 15, 1956.

2^/ Subacrlptlons for $100,000 or leea were allotted in fxill. Subscrip-

tions for more than $100,000 were allotted 32 percent but in no case

less than $100,000.
Remaining footnotes on following page.
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Footnotes to Table 4 - (Continued)

2k/ The 2-7/8^ note a dated December 1, 1955, were reopened with all the
notes of the series identical In all reepecte, as a partial exchange
offering for the 1-'^/% notes nuaturlng March 15, I956. Total ex-
changes In the two offerings amounted to $U,392 million.

l^ Alao designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity In payment of Ijiccme and profits taxes
due March 15, 1957-

26/ Subscriptions for $100,000 or less were aUotted in full. Subscrip-
tions for more than $100,000 were allotted 29 percent but in no case
lees than $100,000.

27/ Also designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity in payment of income and profits taxes
due June 15. 1957.

28/ The 3-3/8% certlflcatea dated February 15, 1957, and the 3-l/2^ notes
dated February 15, 1957, were reopened with all the certificates and
notes of each series identical in all respects, as on additional cash
offering on March 18, 1957, for payment March 28, 1957. Total Issues
in the two offerings amounted to $10,851 million for the certificates
and $2,U06 million for the notes,

22/ Subscriptions in excess of $100,000 were allotted 31 percent for the
certificates and 12 percent for the notes. Subscriptions for $100,000
or lesa for both issues were allotted In full and subscriptions for
more than $100,000 were allotted not less than $100,000, In addition
to the amount allotted to the public, $100 mlillon of the notes were
allotted to Government investment accounts.

^0/ The U% certificates dated August 1, 1957, were reopened with all the
certificates of the aeries identical In all respects, as an additional
cash offering on September I6, 1957, for payment September 26, 1957.
The total amount issued In the two operations wee $11,519 million.

31/ Redeemable at thf option of the holder on August 1, 1959, on three
months* advance notice.

32/ In addition to the amounts issued In exchange, the Treasury allotted
$100 million of each issue to Government investment accounts.

337 Redeemable at the option of the holder on February 15, I96O, on three
months* advance notice.

JU/ Subscriptions in excess of $100,000 were allotted 22 percent for the
certificates and 28 percent for the notes. Subscriptions for $100,000
or less for both lesues were allotted In full, and subscriptions for
more than $100,000 were allotted not less than $100,000. In addition
to the eunounts allotted to the public, $100 ml3J.lon of each issue
were allotted to Government Investment accounts.

35/ Subscriptions for $50,000 or leas were allotted in full. Subscrip-
tions for more than $50,000 were allotted 10 percent but in no case
leaa than $50,000, In addition to the amount allotted to the public.

$100 million of the bonds were allotted to Government Investment
accounts, payment for not more than 50 percent of the bonds allotted
could be deferred until not later than October 21, 1957.

36/ Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 25 percent to savings-type
investors and 12 percent to all other subscribers, but in no case

less than $10,000, In addition to the amount allotted to the public,

$100 million of the notes were allotted to Government investment
accounts.

37/ Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 26 percent to eavinga-type
Investors and 10 percent to all other subscribers, but in no case

less than $10,000. In addition to the amount allotted to the public,

$100 million of the bonds were allotted to Government Investment

accounts.

38/ Subacrlptions for $10,000 or less were allotted in full, Subscrip-
tlona for more than $10,000 were allotted 20 percent but in no case

lees than $10,000. In addition to the amount allotted to the public,

$100 million of the bonds were allotted to Govemmsnt investment

accounts,

39/ Subscriptions for $25,000 or less were allotted in full. Subscrip-
tions for more than $25,000 were allotted 2h percent but In no case

less than $25,000, In addition to the amount allotted to the public,

$100 million of the notes were allotted to Government Investment

accoiints

.

ko/ Subscrlptionsifor $5,000 or less were allotted In full. Subscriptions

for more than $5,000 were allotted 60 percent to savlnge-type in-

vestors, ko percent to commercial banks for their own accoimt, and

25 percent to all other aubscrlbers, but In no case less then $5,000.
In addition to the amount allotted to the public, $100 million of the

bonds were allotted to Government inveatment accounts.

kl/ Alao deaignated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity in payment of income end profits taxes

due March 15, 1959-
h2j Subscriptions for $100,000 or lees were allotted la full. Subacriptioae

for more than $100,000 were allotted 59 percent but In no case leee than

$100,000.
h^ Subscriptions for $50,000 or less were allotted In full. Subscriptions

for more than $50,000 were allotted 35 percent but In no case less than

$50,000. In addition to the amount allotted to the public, $100 million
of the notes were allotted to Government Investment accounts,

p Preliminary.



November i958 35

. DI3T OPEPATIONS.

Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness i/

(Id BlUlou of lollva)

Issue
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Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness i/- (Continued)

(In alUlon* of doUvs)
la sue
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Table 6.- Dlepoeltlon of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness ii!/- (Continued)
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.UNITED SSftTES SAVIRCiS B0KD6.

United States eavlnge bonds were first offered In

March 1935 and began to mature In March 19'<-5. Series A-D

were sold between March 1935 aid the end of April 19''-1,

and Series E, F, and were first offered In May igl*!.

When Series E began to mature on May 1, 1951. owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terns;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. Details

of these changes appear In the May 1952 Bulletin, page A-1.

Series F and G began to mature on May 1, 1953> for the

exchange offering made to holders of these bonds maturing

through December 3I, 1953, Bee the May I953 Issue, page A-1.

Sales of Series JandK were discontinued after April 30,1957.

An Increase In Interest rates on Series Eand H was announced

on April 80,1957, retroactive to February 1. Details of the

changes appear In the May 1957 Bulletin, page A-1. In

the tables which follow, Serlea A-F and J sales are Included

at Issue price and total redemptions and amounts outstanding

at current redemption values. Series G, H, and K are

Included at face value throughout. Matured bonds which

have been redeemed are Included In redemptions. Matured

F and G bonds outstanding are Included In the interest-

bearing debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon

which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1958
(Dollar amounts in mllllone)
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.UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K

(In mllllona of dollare)

Soles plu
accrued
discount

Redemptions X/

price hj 1/

Accrued
discount ^

AaoiAt outstanding

Series E and H ccmblned

Fiscal years:

19'>1-1951

1952

1953
195'' 6/
1955 6/
1956
1957
1958

Calendar years:

19'-1-1951

1952

1953
195*

1955
1956
1957

Months:

1958 -January.

February
Marct . .

.

April...
May
June

J'jly

August .

.

Septembei

61,969
3,296
U,06l
'',653

5,225
5,260
It, 613
I*,670

63,520
3,575
u,368
It,889
5,368
5,Oi»3

li,507

510
It07

1>18

398
368
376

1.18

369

U,70U

1,111
1,120
1,126

1,123
l,lll4

1,133
1,161

5,252
1,120
1,128
1,126
1,113
1,32U

1.1''3

66,673
l»,l.07

5,181

5,779
6,3''8

6,37''

5,7''6

5,831

68,773
l.,69U

5, It96
6,015
6,U8l
6,167
5,6U9

626
U9I1

506

li66

U59
It 92

533
U60
itU5

32,167
It,008
'',038

'',3''5

i.,5Ul.

'',730

5,176
5,187

3't,0ii5

U,098
'',157
it.UiU

U,652
l.,832

5,''69

518

379
396

It12

383
itll

itn

380

31,169
3,583
3,538
3,791
3,909
It, 072
li,U60

U,UT2

32,861i

3,622
3,625
3,909
3,9''9
k.ieit

It ,697

U63

292

333

35U

350
369

362

SltO

li25

500
55''

636
658
716
715

1,181
U76
531
535
702
668
772

31.,506
3i',905

36,Olt8

37,it82

39,285
1*0,929
i'l,U96

U2,lli2

3'', 727
35,32it

36,663
38,233
U0,063
'•1,396

''1,578

U 1,686

''1,801

itl,911

itl,985

It2,06l

It2,lli2

it2,258

U2,338
1*2.386

Series F, G, J, and K combined

Fiscal years:

19111-1951

1952
1953
19511 6/
1955 6/
1956
1957
1958

Calendar years:

1*1-1951
1952
1953
195''

1955
195*

1957

Months:

1958 -January.
February
March

April
May
June ....

July
Ai^ust. .

.

Septembe)

27,676
629

28,169
586
U32

1,261.

907
'.75

103

92
7''

610
9it9

1,357

28,633
686
5lt2

1,391.

1,010
567
172

5,227
1,012

1,552
2,152
2,692
3,105
3,7711

3,350

5,77''

929
1,968
2,526
2,636
3,1.22

'',153

U80
210
20U

198

206
153

5,162
990

1,511
2,071
2,561.

2,91.6

3,612
3,226

5,698
908

1,909
2,U26
2,1.96

3,255
3,991.

195

187

81
128

138
167

23,066
22,760
21,837
20,579
19,080
16,566
13,121'

9,81.2

22,859
22 ,616

21,01.7

19, ''39

17,861
lit,895
10,896

10,657
10,513
10,31.3

10,179
10,025
9,8^

9,65?
9,516
9,1.0c

end of Table 1.. (Continued on following page)
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.UNITED SflPlSES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K

(In mllllona of dollara)

•(Continued)

sales plu
accrued
discount

Redemptions 2/ X/

price y i/

Accrued
Discount ^

Fiscal years:

igi'i-WSi.
1952
1953
195'»

1955
1956
195^
1958

Calendar years

I9UI-I95I.

1952
1953
195^

1955
1956
1957

61,969
3,266
3,700
3,988
l.,095

U,219

3,919
3,889

-0,520

3,393
3,906
'',023

It, 192
lt,lU2

3,875

299
292

U,701(

1,111
1,120
1,126

1,123
1,111»

1,133
1,161

5,252
1,120
1,128
1,126
1,113
1,12U
l,llt3

66,673
'',377
ii,821

5,11''

5,218

5,333
5,052
^,0^9

68,773
'',513

5,03''

5,1''9

5,30''

5,266
5,018

UlO

390
'•13

U311

390

385

32,167
U,006
It, 032

'',319
lt,lt90

It, 622
U,98l
'',951

U,ito6

'',572

It 97
36it

377

UOI
365

31,169
3,583
3,532
3,765
3,85't

3,96't

11,265

'',236

32,86U

3,622
3,609
3,871
3,870
It, 021
it,iii.9

itii3

276

Site

32U

316

''25

500
55''

636
658
716

1,181
U76

531

30
360
665

1,130
l.Ct-l

69U

782

1,177
901
631

30
360
665

1,130
1,0U1

69I1

782

182
1*62

866
1,177
901
631

108

196

236
196
236

Source: Dally Treasury statement; Bureau of the Public Debt, , end of Table U

.
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.UNITED STAIES SAVINGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In mllllone of dollara)

Period 1/

Matured bonds

Total
matured ^

In exchange
for Serlea G
and K

Unmatured bonds

Total
unmatured

it/ 5/
price U/

6,137
5,109
5,621
6,515
7,251
7,81.6

8,958
8,5^i<

5,81(0

5,651
5,07lt

6,1U9

6,985
7,301
8,261.

9,630

626
531.

817
792

1,761
2,71.7

3,91.1

'',263
l.,115

3,730

987
772

1,015
2,318
3,171
l.,230

l.,21t6

It, 156

378
U96

358

291.

189
220

295
169

336

987
518
1.7

702

1,128
1,1.87

1,826

1,917
1,971
1,906

251*

968
1,328
1,500
2,0U7
1,891
2,081.

1U5
21.1

169

37
691.

1,126
1,U86

1,825
1,917
1,971
1,906

21.9

962
1,326
1,1*99

2,01.7

1,891
2,08U

21.1

169

602 8/
1,2U1 6/
2,101
2,335
2,135
1,818

967 8/
1,657
2,169
2,31.5

2,061.

232
251.

189

5,320
i',317

3,860
3,768
3,310
3,583
I. ,81.3

l.,8ll.

It ,853
l.,879

l.,059

3,831
3,8lU

3,071
i.,0l8

620

93
21.2

312
362

389

331
36I.

188

i.,996

U,0U6

3,622

3,577
3,11.2

3,-.39

i.,583

i.,571

3,806
3,613
3,655
2,90U

3,862
5,280

606
71.

229

299
355
380

319
356
17".

321.

271
238
191
166

167
156
191.

Source. Deil^ Treasury
Llle by Gerlea cumulative basis and by periods for Serlea A-D

combined will be found In the February 1952 and prevloua Iseuea of the
"Treasury Bulletin."

2/ Includes exchanges of matured Series E bonds for Series G bonds begin-
ning Kay 1951 and for Series K bonds beginning May 1952.

3/ Includes both matured and unmatured bonds; see Table k.

£/ Includes total value of redemptions not yet classified between matured
and unmatured bonds.

^ A change In procedure, beginning In June 195'*, for processing redeemed
savings bonds has resulted in a high 4-evel of redemptions not yet
classified between matured and unmatured bonds. This Increase tempo-
rarily obscures the relationship between the redemption columns show-

ing sales price and accrued discount In Tables 2 through h and also
the relationship between thf matured and unmatured sections of Table U

.

See also footnote U). The suDsequent distribution of this high
level of unclassified redemptions may be large enough in any month
to show redemptions of matured bonds for a series In Table h which
are greater than the total redemptions of that series as shown In
Table 3, and to show a negative in the unmat'jred section of Table U.

Reductions were made in Issues and reden^tlons of Serlea E, H, F, G,
J, and K in July 195^ to compensate for the erroneous inclusion of
reissue transactions in June 195U as reported In the daily Treasury
statement. The amo-jnts Involved were as follows: $16 ralllion far
Issues of Series E and H and $17 million for issues of Serlea ?, G,
J, and K; and $35 million for unclassified retirements.
Comparable data are not available prior to January 1950.
Includes exchanges of Series I'^X F and G savings bonds for Treasury
3-lA% bonds of 1976-83.
Less than $500,000.
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.UNITED STATES SAVINGS BONDS.

Table 5.- Sales and RedemptlonB by Denominations, Series B and H^Combined

(jjg thouaaada of plecea)

»10 2/ »25 »200 3/ $1,000 $5,000 »io,ooo y 5/

glacal ^eare:
19ltl-51

1952

1953
195^ 6/
1955 6/
1956
1957
1"58

Calendar yeara:
19^1-51.

1952
1953
195U

1955
1956
1957

Mentha:

1957-July
Auguat
Septemlier. .

.

October
November ....

December. . .

.

1958-January
February. ...

March

April
Maj

July p
Auguat p. . ..

September p.

Inception to date p

1,371,227
7^,136
80,l»85

85,'' 19
85,3''2

90,053
90,160
89,li28

1,U06,123

77,271
81.,390
811,972

87,316
90,786
90,853

7,532
7,801
7,693

7,266
7,060

7,535

8,65k

7,100
7,531.

7,308
6,982
6,962

7,062
6,702
6,881

1,986,8914 21,076

938,127
50,701
51*,380
56,903
55,161.

56,719
56,327
5'.,908

961,855
52,808
56,71.3

55,850
55,618
56,635
56,361

'',673
It, 530
".,718

l.,519

'.,1.09

l.,702

5,31.0
l.,327

.,630

l.,U97

l.,315

l.,250

l.,288

l.,106

l.,195

1,335,819

208,207
13,129
ll»,3T2

15,686
16,371.

18,781.

20,256
21,01.3

211.,362

13,773
15,235
15,912
17,323
19,825
21,166

1,707
2,107
1,86U

1,739
1,639
1,733

1,927
1,636
1,738

1,678
1,618
1,657

1,631.

1,535
1,6U5

332,666

155,891.

7,559
8,2U
8,810
9,315
10,090
9,969
9,821.

159,591
7,721
8,606
9,006
9,71.8

10,177
9,81.6

835
839
817

76I.

772
819

766
771.

222,019

5,51.5

720
791.

851.

881.

929
851
893

5,905
726
8U3

862
916

65

11,672

21,051
91.8

1,21.3

1,1.U
1,578
1,608
1,320
1,303

21,510
1,01.2

1,31.2

1,1.70

1,61.8

1,500
1,255

150
119
117

111

99
98

118
107

99

30,781.

21,327
1,076
1,U62

1,708
1,91.5

1,851.

1,396
1,1.11

21,823
1,191
1,590

1,683

1,303

180
11.3

136

136
118
100

Redemptlona 7/
Flacal yeara:

191.1-51

1952
1953
1951. 6/
1955 1/
1956

1957
1958

Calendar yeara:
191.1-51

1952

1953
1951.

1955
1956
1957

Montha:
1957-July

Auguat
September ....

October
November
December

1958-January
February
March

April
May
Jima

July
Auguat
September. . .

.

Inception to date 8/

890,537
76,1.03

81,983
90,387
89,71.9

89,953
93,175
93,1.52

926,796
80,1.20

85,582
92,31.0

88,700
90,109
96,381.

9,527
8,818
8,11.6

7,502
6,370
7,781

8,916
6,132
7,131*

7,730
7,503
7,893

1,505,639

16,812
1.1.3

313
263
3'.9

1.29

321
231

17,01*5

375
282

277
1.2U

371
280

26

19,161

659,91.7

51,61*9

56,731.

62,91.1

61,01.9

60,011.

60,612
59,880

681. ,1.1.0

55,000
59,519
63,850
59,61.0

59,520
61,695

5,701.

5,693
5,231

1.,8I3

U.liS

5,158

5,653
3,981.
l.,6l.8

'.,993

l.,8l9

5,066

1,072,826

125,081.

12,662

13,535
15,081.

15,650
16,503
18,165
19,1.67

131,105
13,285
11.,191
15,61.3

15,887
17,036
19,777

2,390
1,862
1,61.7

1,506
1,286

1,550

1,782
1,229
1,1.1.3

1,598
1,51.8

1,626

236,150

72,022
8,777
8,81.0

9,1.80

9,911.

9,925
10,590
10,1.33

76,175
8,991
9,038
9,858
9,81.2

9,986
10,961

1,01.9

93U

935

873

717
797

1,067
679
773

857
852

903

139,981

1,595
371
31.2

357
396

537
633
639

1,778
356
31.7

373
U5I.

581
666

61.

56

58

55

l.,871

7,921
1,211
1,112
1,151
1,210
1,255
1,351.

1.320

8,1.89

1,191
1,115
1,192
1,225
1,267
1,1.08

137
117
120

16,531.

7,156
1,291
1,106
1,109
1,177
1,281
1,1.85

1,1.61.

7,765
1,220
1,089
l,ll»5

1,221

1,337
1,578

156

106

109

16,069 29

Note: Theee flguree are estimates, baaed on dally Treasury statement and re-
ports from Federal Beserve Baiiks and Bureau of the Public Debt.

1/ Seles of Series E bonds began on Juie 1, 1952; the denominations authorized
vere $500, $1,000, $5,000, and $10,000.

2/ Sale waa authorized in June I9l.l1, to Armed Forcea only, and dlecontinuad
after March 31, 1950.

i/ Sales began in October I9I.5.

Uj Sales of $10,000 denomination Series Z bonde were authorized on May 1, 1952.

^ Includes aales and redemptlona of $100,000 de.iomliiatlon Series E bonds

which are purchaaable only by trustees of employeee' aavlnga plana
beginning April 1951., and peraonal trust accounta beginning January
1955.

6/ See footnote 6 to Table a 2 and 3-

2/ Includee exchangee of matured Serlea K bonda for Serlea G bonds
beginning May I95I and for Series K bonds beginning May 1952.

8/ As of June 30, 1958.
• Leas than 500 plecea.

p Preliminary. n.a. Not available.
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In allllonB of dollars)
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_OWNEElSHIP OF FEDERAL SECURITIES.

Table 3.- Bstlnated Ownership of Federal Securities

(Par values l/ In blllloos of lollare)

Total
Federal
aecurltlei
outetand-
Ing 2/

Held by baziks

baAka

Federal
Reserve
Banks

Govermuent
Investment
accounts kj

Held by private nonbanjc investors

Individuals %/
Insurance
companlee

Mutual
savlnge
banks

Corpora-
tions 6/

State and
local
gove'Ti-

ments jj

1939-Deceiiiber..

.

19U0-June
December

19ltl-June

December. .

.

19U2-June
December . .

.

19lt3-June

December . .

.

19ltU-June

December . .

.

19'15-June

December . .

.

19'16-Fehruary 2/
June
December . .

,

igkl-Jvna
December. .

.

191.8-June

December . .

.

19''9-June

December. .

.

1950 -June
December. .

.

1951-June
December. .

.

1952 -June
December . .

.

1953-June
December . .

.

195'>-June

December. .

.

1955-June
December . .

.

1956 -June
December . .

.

1957 -March
June

July
August
September .

.

October—

.

November . .

.

December. .

.

1958-January
February. . .

March

April
Hay
June

Juljr

August p. .

.

I17.6

1*8.5

50.9

77.0
1:2.5

lltO.8

170.1

aoe.6
232.1

259.1
278.7

279.8
269.9
259.5

258.U
257.0

252 .U

252.9

252.8
257.2

257.''

256.7

255-3
259.5

259.2
267.U

266.1
275.2

272.8
276.7

272.6
2711.0

271*.

5

2711.2

27I1.9

275.0

271*.

7

271*.

6

272.7

275.2
275.7
276 .U

18.1.

18.6

19.5

21.8
23.7

28.7
l>7.3

59.1*

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82.1.

85.7

83.9
82.6

81.1.

85.1.

81..

88.1

83.6

91..

1

87.1

81.3
78.9

80.2
80.1
81.6

81.

U

81.9
83.3

81.9
82.5
82.9

87.5
90.0

15.9

16.1
17.3

19.7
21.1.

26.0
Ul.l

52.2

59.9

68.1.

77.7

81. .2

90.8

93.8
81.. 1.

71..

5

70.0
68.7

64.6
62.5

63.0
66.8

65.6
61.8

58.

U

61.6

61.1
63.1.

58.8
63.7

63.6
69.2

57.1
59.3

58.1
55.8

56.8
56.6
58.3

58.1
58.2

59.1

58.6

59.3
59.3

63.0
63.3
61. .6

61..

7

66.1

2.5

2.5
2.2

2.2
2.3

2.6
6.2

21.8
21. .3

22.9
23.8
23.3

21.1.

23.3

19.3
18.9

18.3
20.8

2lt.7

25.9

25.0
21..

9

23.6
21..

8

23.8
21..

9

23.1.

23.5
23.3

23.3
23.7
21. .2

23.3
23.2
23.6

23.7
21. .2

25.1.

21..

5

25.3

6.5

7.1
7.6

8.5
9.5

10.6
12.2

11. .3

16.9

19.1
21.7

21. .9

27.0

28.0
29.1
30.9

32.8
31. .u

35.8
37.3

38.3
39.1.

37.8
39.2

Ul.O
1.2.3

1.1..

3

1.5.9

1*7.6

1*8.3

1*9.3

1.9.6

53.5
51..

51. .2

55.6

55.2
55.8
55.1.

55.1.

55.3
55.2

55.1
55.1*

55.1.

55.2
55.8
55.9

55.6
56.0

22.7

22.8

23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
llU.O

028.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
131..

9

132.9
131.8

130.8
133.1.

135.0
137.3

133.3
135.1

136.7
11.2.3

138.5
138.5

139.7
136.2

137.3
138.0
137.1.

137.3
137.6
136.1.

137.7
136.9
131*.

5

133.3
132.5
130.5

130.8
131.1

11.2
13.6

17.8
23.7

30.9
37.6

U6.1

53.3

59.1
64.1

64.

1

63.3
64.2

66.6
65.7

65.8
65.5

66.6
66.3

67.4
66.3

65.4
64.6

64.8
65.1

66.1
64.9

64.8
63.6

65.6
65.8

67.7
67.3

68.4
67.8

67.9

67.8
67.6
66.8

67.1
67.0
67.0

66 .6r
66.4r
66.0

65.8

65.7

1.9

2.6
2.8

3.6
5.4

9.1
13.4

31.2
36.2

40.7
42.9

43.3
43.5
44.2

45.5
46.2

47.1
47.8

48.8
49.3

49.9
49.6

49.1
49.1

49.0
49.2

49.3
49.4

49.5
50.0

50.3
50.1

49.6
49.1

48.9
48.8
48.6

48.4
48.3
48.2

48.2
48.2
48.1

48.1
48.1
48.0

47.9

47.9

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

14.9
17.1

18.5
21.2

20.8
19.9
20.1

21.1
19.4

18.6
17.6

17.8
17.0

17.6
16.7

16.3

15.5

16.9
15.5

15.3
13.7

15.4
15.6

17.4
17.2

18.8
18.7

19.0
19.6
19.9

19.4

19.3
18.6

18.9
18.8
18.9

18.5
18.3
18.0

17.9

17.8

6.3

6.5
6.9

9.2
11.3

13.1
15.1

17.3
19.6

22.7
24.0

24.4
24.9
24.9

24.6
23.9

22.8
21.2

19.8
18.7

17.1
16.5

15.7
16.1

16.0
15.8

15.3
15.0

14.8
14.3

12.6
12.3

12.3
12.2
12.2

12.2
12.1
12.0

12.0
11.9
11.8

11.

b

11.7
11.7

11.8

11.9

3.4

3.7

3.9
4.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.0

11.5

11.6
11.4

11.6
10.9

10.2

9.8

9.6

9.5

9.5

8.0

8.1
7.9

7.8
7.6
7.6

7.6
7.6
7.6

7.6

7.5
7.4

2.2

2.1
2.0

2.0
4.0

19.9
17.8
15.3

13.6
14.8

15.8
16.8

18.4

19.7

20.1
20.7

18.8

19.9

18.6
21.5

16.6

19.2

18.5
23.0

16.0
16.5
15.7

15.9
16.5
16.5

17.3
17.2
15.4

14.6
14.7
13.3

13.7

14.2

.4

.7

.9

1.0

6.5

6.7
6.5
6.3

7.9

8.0

9.4

9.6

10.4

11.1

14.7
15.1

16.6
16.9

16.9
17.1
17.2

17.2

17.3
17.0

17.3
17.3
17.3

17.1
17.0
16.9

17.0

17.0

Source: Office of the Secretary, Debt Analysis Staff.

1/ Itolted States aavlnge bonds. Series A-F and J, are Included at

current redemption value.

2/ Securities Issued or guaranteed by the U. S. Government, excluding

guaranteed securities held by the Treasury. For amounts subject to

statutory debt limitation, see page 1.

i/ Conslats of comoercial banks, trust companies, and stock savings

banks In the United States and In Territories and Island posses-

sions. Figures exclude securities held in trust departments.

4/ Holdinga by Federal land banke are Included under "Mlacellaneoue

Investors" Instead of "U. S. Government Investment accounts" after

Jmie 26, 1947, when the proprietary interest of the United States

in these banks ended.

^ Includes partnerships and personal trust accounta. Nonprofit

Institutions and corporate pension trust funds are Included under

"Miscellaneous Inveatore."

6/ Exclusive of banks and Inaurance companies.

2/ Consists of trust, sinking, and investment funds of State and local

governments and their agencies, and Territories and island possssslons.

8/ Includes savings and loan associations, nonprofit Institutions, corporate

pension trust funds, dealers and brokers, and investments of foreign

balances and international accounta In this country. Beginning

December 1946, Includes Investments by the International Bank for Re-

ccnetruction and Development and the International Monetary Fund In

special nonlntereat-bearlng notes issued by the U. S. Government.

2/ Immediate poatwar debt peak.

p Preliminary

.
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.TREASURY SUEfVEy OF OWHERffilP, AIGUST 31, I958.

The Treasury Survey of OvmerBhlp covers securities

Issued by the United States Government and by Federal

agencies. The banks and Insurance companies included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

March 3I, I9U1, In the May iglll "Treasury Bulletin".

Distribution of ovmershlp by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

and December 31- Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 195**^

Bulletin for quarters beginning December 31. i9'*9-

Section I.- Securities Issued or Guaranteed by the United States Government
Table 1.- Summary of All Securities

(par values - in mllllone of dollars)
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.TKEASURy SURVEY OF OWMERSEIP, AUGUST 31, 1958.

Section I.- Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par Taluee - In mllllona of doUare)
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.TREASURY SURVEy OF OWHERSHIP, AOJUSr 31, 1958.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government

(par values - In mllllone of dollars)
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.MAEKET QUOTATKWS OH TREASURY SECURITIES, SE3TEMBER 30, I958,

Current market quotations ehoHn here are over-the-

counter oloelng bid quotations In the New York market

for the laet trading day of the month, ae reported to

the Treasury by the Federal Reserve Bank of New York.

The eeourltles listed Include all regularly quoted

public marketable securities Issued by the United States

Oovernment except Panama Canal bonds. Outstanding

issues which are guaranteed by the United States

Oovernment are excluded because they are not regularly

quoted in the market.

Table I.- Treasury Bills (Taxable)

Amount
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.MABKET QUOTATIONS ON TREASUEY SECUPITIES, SEPTEMBER 30, I958,

Table 4.- Taxable Treasury Bonds
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.MARKET QUOTATIOTS ON "n^EASURY SECURITIES, SEPTBfflER 30, I958,

in
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.AVERAGE YIELDS OF L0NG-TE3W BONDS-

Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods

(Percent per annum)

Treasury
bcttxde 1/

Moody's Aaa
corporate
boodB

TreBBury
bonds 1/

Moody's Aa
corporate
bonds

Treasury
bonds 1/

Moody's Aae
corporate
bonds

Annual series - calendar year averages of monthly series

l^'+S

19^*3

19'*'*

19U5

19^6
191*7

1953 -Apr 11
May
June

July
August. .

.

September

October .

.

November

.

December

.

195** -January .

.

February

.

March ....

April
May
June

July
August. .

.

September

October .

.

November

.

December

.

1955->Tanuary.

.

February.
March ....

2,U6
2.U7
2.1*8

2.37
2.19
2.25

2.83
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.AVEEWGE YIELDS OF LOKG-TEFM BOKDS.
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.INTERNAL REVENUE COLLECTIONS.

Table I.- Summary by Principal Sources

(In thousandB of dollars)
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, INTERNAL REVENUE COLLECTIONS .

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
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.MDHETAFY STATISTICS.

Table 1.- Money In Circulation

(In mlUlona of dollBre except per capita flguree)

Knd of fiscal
7ear or nonth

Total
Hhonej In
circula-
tion 1/

Total
paper
money

Oold
oertlf-
Icatee

2/

Silver
certif-
icates

Ublted
States
notes

federal
Pe serve
Bank
notes 4/

National
tKmk
notes J*/

1951
1952

1953
195^

1955

1956
1957
1958

1957-BeaeBber.

1958 -January..
Fetaruary.

March....

April
May
June

July
August . .

.

September

27,809.
£9,OS6
30,125
29,922
30,229

30,715
31,082
31,172

31,83"* 2/

30,576
30,55"»

30,666

30,565
30,99"t

31,172

31,171

31,371
31,2'»5

26,231
27,3''8

28,359
28,127
28,372

28,767
29,0U0
29,071

29,72''

28,516
28,U97
28,600

28,1»90

28,9*
29,071

29,061i

29,255
29,U8

39 2,092
2,088
2,122

2,135
2,170

2,11*8

2,162
2,200

2,010
2,026
2,061*

2,118
2,198
2,200

2,172

2,170
2, 161

318
318
318

318
321
317

301
306

309

313
316
317

311.

311*

311*

23,1*56
21* ,605
25,609
25,385
25,618

26,055
26,329
26,31*2

27,031

25,986
25,91*8

26,OU
25,81*5

26,171*

26,3U2

26,366
26,560
26,1*31*

21*3

221
200

119

118

118
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.MOKETAEY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver

^ (Dollar ajaoxcits in millions)

End of flecal
year or month

Gold
(»35 per
fine ounce)

Silver
(»1.29* per
fine ounce)

Ratio of silver
to gold and

silver in
monetary stocks
(in percent)

1951
1952

1953
195^

1955

1956

1957
1958

1957-December.

1958 -January..
Fe bruary

.

March

April
May
June

July

August. . .

,

Sf-ptember.

21,755.9
23, SI'S.

5

22,U62.8
21,927.0
21,677.6

21,799.1
22,622.9
21,356.2

22,781.0

22,783.5
22,686.2
22,39U.l

21,996.2
21,593.6
21,356.2

21,209.9
21,011.5
20,873.5

3,718.5
3,768.5
3, 811.. 3

3,863.1
3,922.''

U,116.6
u,306.0

k,l85.U

U,209.3
It ,236.

2

'•,21>1.1

11,25''.

9

'•,280.0
It, 306.0

•1,309.1

'',313.1

'',31''.

9

1U.6

13.9
1'..5

15.0
15.3

15.5
15.''

16.8

15.5

15.6
15.7
15.9

16.2
16.5
16.8

16.9
17.0

17.1

Source: Circulation Statement of Ualted States Money. For detail of

silver monetary stock see Table 1*.

Table 3.- Gold Assets and Liabilities of the Treasury

(In millione of dollars)

ffiid of calendar year or month Gold assets
Liabilities:
Gold certificates
etc. 1/

1951
1952

1953
195''

1955

1956
1957

1958-January

.

February
March . .

.

April...
Hay
June ....

July
August .

.

September

22,695.5
23,187.1
22,029.5
21,712.5
21,690.1'

21,9''9.5

22,781.0

22,783.5
22,686.2
22,39''.l

21,996.2
21,593.6
21,356.2

21,209.9
21,011.5
20,873.5

21,662.5
22,178.8
21,5''5.7

21,223.5
21,199.1

21,U58.3

22,272.9

22,292.2
22,287.2
21,992.1

21,596.7
21,192.5
20,95''.

6

20,808.8

20,612.0
20,U75.8

1,032.9
1,008.2

l'83.7

usg.o
^91.2

U91.2
508.1

••gi.s

399.0
ItOS.O

399.6
UOl.O
^01.5

ItOl.l

399.5
397.7

Source: Circulation statement of united States Money.

1/ Comprises (1) gold certificates hold by the public and In Federal

Reserve Banks; (2) gold certificate credits in (a) the gold certlf

fund - Board of Governors, Federal Reserve System, and (b) the redemp-
tion fund - Federal Reserve notes; and (3) reserve of $156.0 Billion
against ttilted States notes and Treasury notes of I89O.
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.MONETARY STATISTICS.

Table 4.- Components of Silver Monetary Stock
(In mllllono of dollare)

aad of calendar
year or month

Silver held In Treasury

Securing silver certificates 1/

Silver
hulllon 2/

In Treasurer's account

Subsidiary
coin ^

Bullion for
recolnage U/

Sliver outside
Treasury

Subsidiary
coin ^

Total
silver
at $1.29'
per fine

1951
1952
1953
195^
1955

1956
1957

1956"January .

.

February.
March

April
May
June

July

August . ,

.

September.

2,073.5
2,109.7
2,lU0.f
2,171.1
2,19'».'t

2,208.9
2,212.9

2,215.6
2,215.6
2,219.0

2,226.0
2,226.0
2,228.3

2,230.9

2,233.1
2,238.1i

301.0
289.3
278.3
267.6
253-5

236.3
219.0

218.6
218.3
217.5

215.5
211*.

3

213.3

211.3

209.5
207.1

1.7

3-9
6.3

16.9
28.9
35.3

33.6
30.7
26.8

25.3
25.8
23.7

82.0 2/
1*5.3

30.7
11.0
17.6

62.9
92-3

99.1
106.5
10l>.2

105.5
119.0

131.5

131.5
131.7

128.3

191.3
202.5
213.2

269.8
270.1
270.8

272.7
273.9
271* .9

276.9
278.7
281.0

1,083.1
1,158.1
1,213.1
1,2U2.7

1,283.2

1,338.2
1,U02.6

1,U03.8
1,1*03.7

1,1*07.8

1,1*13.3

1,1*17.9

1,1*22.0

l,U25.'t

1,1*26.8

1,1*31.0

3,71*1.3

3,79't.l

3,837.0
3,886.6
3,930.1

l*,06l*.l

1*, 185.1*

I* ,209.3
1*,236.2
1* ,21*1.1

i*,25l».9

1* ,280.0
11,306.0

1*, 309.1
'',313.1
I* ,311*.

9

Source: Circulation statement of liilted States Money; Office of the

Treaaurer of the Uilted States.

1/ Valued at $1.29+ per fine ounce.

2/ Includes silver held by certain agencies of the Federal Government.

1/ Valued at $1.38+ per fine ounce.
hj Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce

according to whether the bullion Is held for recolnage of sub-
sidiary silver coins or for recolnage of standard silver dollars.

« Less than $50,000.
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Table 5.- Seigniorage on Sliver

(Cumulative from January i, 1935 - In mllllona of dollars)

Seigniorage
on coins
(silver and
minor)

Sources of seigniorage en silver bullion revalued 1/

Mlac. silver
(incl. silver
bullion held
June lU, WS"*)

Silver Pur-
chaee Act
of June 19,

Nationalized
silver
(Proc. of
Aug. 9, 193't)

Newly mined silver

I^oclamatlon
of Dec. 21,

1933

Acta of
July 6, 1939,
and July 31, 19''6

Total
seigniorage
on silver
revalued

Potential
aelgnlorage on
silver bullion
at cost In

Treasurer's
account 2/

1935
1936
1937
1938
1939

igi^o

19'»l

19'»2

191*3

ISi*"!

19^5
191'6

19^7
19'«8

19'>9

1950
1951
1952

1953
195't

1955
1956
1957

1958 -January.
February
March . .

.

April...
May
June p .

.

July p.

.

August p

.

18.5
lt6.1

63.7
69.5
91.7

122.2
182.1
2U5.7
299.6
362.3

'•29.5

'•91.9

520.5
559.2
578.7

596.6
6U2.3
691. .2

7lt2.2

792.9
807.0
839.6

895.3
901.3
907.9

913.2
917.9
920.0

921.2

923.3

U8.7
1*8.7

US.

7

1*8.7

1*8.7

1*8.7

1*8.7

1.8.7

1*8.7

1*8.7

1*8.7

U8.7
1*8.7

1*8.7

ue.7

1*8.7

1.8.7

1*8.7

1.8.7

1*8.7

U8.7

1*8.7

1.8.7

1.8.7

US.

7

ue.7

226.2
302.7
366.7
1.57.7

530.7

562.7
580.1.

581. .3

581. .3

581..

3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833.7
833.7
833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7

833.7

31. .5

31..

7

31..

7

31. .7

31..

7

31*.

7

31*.

7

31*.

7

31*.

7

31*.

7

31*.

7

31*.

7

31..

7

3"*.

7

31*.

7

31*.

7

31*.

7

31*.

7

31*.

7

311.7

31* .7

31*.

7

31. .7

31*.

7

31*.

7

31*.

7

31*.

7

31*.

7

31* .7

31*.

7

31*.

7

16.8
36.0
58.0
71..

9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6
87.6
87.6

U.2

25.7
U8.3

63.6
65.3
65.1.

65.5
66.5
71..

5

81. .6

93.5

101. .7

11U.6
125. 1.

131.. 7
11.3.8

150.8
155.2
156. U

157.2
157.2
158.2

160.3
160.3
161.0

161.8

162.1.

326.2
1.22.1

508.1
616.0
705.6

759.1.

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,11.8.1.

1,155.1.

1,159.8
1,161.0

1,161.8
1,161.8
1,162.8

1,161..

9

1,161..

9

1,165.6

1,166.1.

1,167.0

271..

9

397.5
51.1.6

758.8
950.6

1,055.8
1,089.0
1,01.8.2

967.3
717.3

333.2
161.2
11.6.8

129.9
127.2

111.7
81.9
57.2
31. .9

6.6
11. .3

50.0
72.9

79.8
81.

U

80.6

80.9
92.5
97.6

101.9

101.1

Source: Bureau of Accounts.

1/ These Items represent the difference between the cost value and the

monetary value of silver bullion revalued and held to secure silver

certificates.

2/ The figures In this columi are not cumulative; as the amomt o

bullion held changes, the potential seigniorage thereon change

p Preliminary.

Table 6. Increment Resulting from the Reduction In the Weight of the Gold Dollar,

as of September 30, 1958p

Allocations of
increment l/

Exchange Stabilization Fund

Payments to Federal Reserve Banks for industrial loans 2/.

Rilllpplne currency reserve

Meltli^ losses on gold coin

Petireoent of national bank notes

Itoassl^ned

Total increment

$2,000,000,000.00

139,299,557.80

23,862,750.78

2,175,121.93

61.5,387,965.1.5

8,770,736.31

2,819,U96,131.U7

$2,000,000,000.00

139,299,557.00

1,857,673.10

61.5,387,965.1*5

2,786,51*5,195.55

$23,862,750.78

317,1*1*8.83

8,770,736.31

32,950,935.92

Source: Bureau of Accounts.

1/ The authority, purpose, and amount through I9I.0 of these allocations
are smaarized in the I9I.0 Annual Report of the Secretary of the

Treasury, pages I28-3O.

2/ The $111,753,21*6.03 unexpended balance of this allocation has been
covered Into the Treasury as miscellaneous receipts, pursuant to

Public law 85-699, approved A>«ust 21, I958 (72 Stat. 698). The

act also directed that within sixty days the Federal Peaerve Banks
should pay to the mited States the total amount ($27,51.6,310.97)
which had been paid to them mder thla allocation, the repayments
to be covered into a special fund in the Treasury which would be

available for grants imder section 7 (<i) of the aaall Business Act.

Preliminary

.
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Table 1.- Balance Sheets as of June 30, 1957, and June 30, 1958

June 30, 1957

As Beta:

Caeh:

Treasurer of the United States, checking account....
Federal Reserve BanJs of New York, special account...
Disbursing officers* balances and advance accounts..

Total cash

Special account of Secretary of the Treasury with
Federal Reserve Bank of New York - gold

Investments in United States Govemment securities

Accrued interest receivable

Accounts receivable

Interest purchased

Unamortized premium on Treasury obligations

Federal Reserve Bank of New York clearing account

Total assets

Liabilities and capital:

Accounts payable:
Vouchers payable
Employees* payroll allotment account. United States

savings bonds
Miscellaneous

Total accounts payable

Unamortized discount on Treasury obligations

Capital account
Deduct - Subscription to Internfltional Monetary Fund

Net Income ( see Table 2 )

Total liabilities and capital

$11,3116,850. 1(8

109,993,277.53
"t, 559 .21

2,683.58
1,035,893.65

2,000,000,000.00
1,800,000,000.00

$llU,3ltl.,687.22

108,789,866.30

95,000,000.00

337,366.85

51,005.99

215,276.23

1U,952.2T

1,01(6,270.78

27,587.13

200,000,000.00

117,679,296.95

3l8,753,15't.86

$3,'»15,521.U
227,137,166.90

3,371.56

^,1^-V

2,707.11
1U8,680.85

2,000,000,000.00
1,800,000,000.00

$230,556,059.57

55,821,3Ult.lt2

35,000,000.00

158,156.18

62,125.01

321,597,685.18

156,5lt2.73

200,000,000,00

121,ltltl,lli2.l45

321,597,685.18

Note: Annual balance sheets for fiscal years I93I+ through I9U0 appear In

the 19^(0 Annual Report of the Secretary of the Treasury and those for
succeeding years appear in subsequent reports. Quarterly balance sheets

beginning with that for Deceml>er 31, I938, hav
in the "Treasury Bulletin."

been published
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Table 2.- Income and Expense

Claoaltloatlon
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.CAPITAL MOVEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January 15,

193't-, Executive Order IOO33 of February g, 13^9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195**.

data reported by banks In the Territories and possessions

of the United States are Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-tenn" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195^ Issue of the "Treasury Bulletin,"

pages ^3-^*7 As a result of changes in reeentatlon

Introduced In that Issue, not all breakdc .19 previously

published will be exactly comparable to thosf now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

oountrles, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In five tables

which appear at less frequent Intervals. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns. Is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3. estimated gold reserves

and dolltir holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table 4, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September Issues. Table 5,

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually In the April Issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(in mlUlona of dollars; negative figures Indicate a net outflow of capital from the United States)

Net
capital
movement

Analysis of apltal movement

Changes In llabllltle foreigners

Short-term
banltlng

funds

Transactions
In domestic
securities

Changes In claims

Short- te

bankijig

funds

Traneactlone
In foreign
securities

I9'ii->tl

19*2

1*3
19'*U

1*5
igito

1*7
19it6

1*9
1950

1951
1952

1953
195i»

1955
1956
1957

1958-January.
February
March . .

.

April...
May
June

July p.

.

August p

5,253.2
622.6

1,273.5
U52.6

1,056.6
-803.0
3'»5.5
2i»U.7

193.8
l,7't9.6

-37'*.

3

1,260.6
1,162.8
637.1

1,175.0
586.5
-6U9.O

-25.3

-360.7
-278.2

-17. "ir

139.9

3,661.3

532.5
1,207.1
U3I.I

1,166.3
-752.6

5^7.2
U09.3
-21* .8

1,971.2

73-1
1,558.8
1,090.9
1,1*19.5

1,367.3
1,1* 9'*.

7

356.9

173.7
81*.

1

-111* .9

-160.5

103.8
-13.9

13'».ir

271.7

3, 031* .6

1*85.9

1,179.3
220.1*

1,279.1»
-Ul8.il

636.2
601.5
-100.0

1,026.8

657.1.

1.21*3.9

1,102.1*

1,270.2
662.1

1,338.1*

215.1

183.3
-27.3

-128.2

-123.lt

155.3
56.3

105.5r
292.3

626.7
1*6.6

27.8
210.7
-113.1
-331* .2

-89.1
-192.2

75.2
91*1* .U

-58l*.3

31it.9

-11.5
IU9.3

685.2
156.1*

11*1.8

-9.6
lll.U

13.3

-37.3
-51.6
-70.2

28.7
-20.6

1,591.9
90.1
66.1*

21.7
-109.7
-50.1*

-201.7
-16U .6

218.6
-221.6

-UU7.5
-298.2

72.0
-782 .U

-I92.lt

-908.3
-1,005.9

-199.1
-152.8
-120.8

-200.1
-381.9
-2U.3

-151.5r
-131.8

736.3

97.5
-11.3
-71.8
-63.1

-315.5
-2U0.7
-69.8

190.8
-76.2

-70.5
-80.3
1U1».2

-U82.O
-162.0

-397.2
-283 .8

-36.

U

16.7
-51*.

1

-13lt.5

-72.lt

31.3

-lt9.3r

-65.8

855.5
-7.lt

77.7
93.5

-1*6.6

265.1
39.0

-9it.8

27.8
-lit5.it

-377.0
-217.9
-72.2

-300.1*

-30.1*

-511.1
-722.1

-162.7
-169.

U

-66.7

-65.6
-309.5
-55.6
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Section I - Summary by Periods

Table 2.- Short-Term Banking LlabllitleB to and Claims on Foreigners

(Position at end of period In mllllone of dollare)

aort-term llabllltlo foreigners

Payable In dollare

Other
foreign

Short-term claims

Payable In dollars

19^2

19^3
19't't

19'«5

19''6

19^7
191*8

19^9
1950
1951

1952

1953
195k

1955
1956

1957

1958-January
February ...

March

April
May
June

July p
August p. . .

,

September p.

'•,205.11

5,371' .9

5,596.8
6,883.1
6,U80.3

7,116.U

7,718.0
7,618.0
8,6l.lt.8

9,302.2

10,51*6.1

ll,6U8.1i

12,918.6
13,600.7
lit,939.1
15,15^.3

15,337.5
15,310.2
15,182.0

15,058.7
15,21''.0

15,270.3

15,375.8
15,668.1
15,621.3

2,2'4i».U

3,320.3
3,335.2
"•,179.3

3,0^3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,5^7.6

U, 6511.2

5,666.9
6,770.1
6,952.8
8,01»5.'t 1/
7,912.6 1/

8,017.3
8,U7.8
8,016.3

7,951.0
7,9't'i.9

7,927,0

8,086.6
8,397.1
8,378.9

1,9'»7.1

2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,91*7.0

3,001.0
3,1*51.7
It, 01*1.2

l*,2U5.6

ll, 308.1*

'1,335.'*

'•,726.5

5,392.8 1/
5,665.3 1/

5,652.3
5,673.3
5,718.5

5,6U7.2
5,660.0
5,811.8

5,685.9

'*73.7

2,262.0
1,861*.3

1,657.8
1,527.8
1,6'*1.1

1,581^.9

1,629.11

1,769.9
1,881.1
1, "152.1

1,517.3

1,618.8
1,1*70.6

1,376.7

l,373.l>

1,521.7
l,U5li.U

1,1*58.7

1,'*31.9

1,'*77.6

13.9
17.9
21.6
25.5
'1O.6

»i9.7

70.'*

51.0
UU.9
72.2

6l.l»

'*3.7

1*3.2

I1O.3

Ii8.8

59.0

1*9.2

1.8.5

70.5

87.0
87.3
77.2

68.7

2U6.7

257.9
329.7
392.8
708.3

9'*8.9

1,018.7
827.9
898.0

1,01.8.7

901..

5

1,386.5
1,5^8.5
1,91*5.7

2,229.5

2,265.9
2,21*9.2

2,303.3

2,1*37.8

2,510.2
2,U7B.8

2,528.1
2,59'*.0

2,572.1

72.0
66 .U

105.'*

100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
1*05.'*

'*06.9

363.6

353.3
366.1

376.9
U31.U
'*52.0

'*51.7

U82.9
'•65.3

US.

7

137.2
169.7
21.5.0

290.5

1.90.6

557.1
1.91.. 3

506.3
699.1.

8U7.5
6'.6.5

969.0
1,056.5
1,390.8
1,675.3

1,76'*.9

1,771.3
1,780.9

1,889.5
1,912.1*

1,85"*.

7

1,895.0
1,932.5
1,890.1

1/ Beginning In August 1956 and again In April 1957, certain accounts
previously classified as "Other foreign" ore Included In "Foreign official."

Table 3.- Purchases and Sa
(In mllllona of dollars; nsgatl

les of Long-Term Domestic Securities by
figures Indicate a net outflow of capital from the United

Foreigners
states)
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Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners
(In mllllcna of dollare; negative figures Indicate a net outflow of capital from the Uiited States)

Foreign bonds

Net
purchases

foreign etocks
Total
purchas'

'• purchases
of foreign

urltles

1935-H
191*2

19l»3

19'*''

19''5

19'i6

U"*?
W^S
19'«9

1950

1951
1952

1953
195^

1955
1956
1957

1958 -January..
February.
March

April
May
June

July p. .

.

August p.

Not available.
Preliminary,

1.U6.U

31'».3

318.1

755.9
658.7
211.6
321.2
589.2

5OO.lt

'•95.3

5^2.5
792.1*

693.3
606.5
699.0

38.9
53.9
39.0

52.3

79.0
lit9.U

67.8

372.2
225.3
3''7.3

U90.U
631*.

3

291. It

311.5
710.2

801.0
677.1*

621.5
81*1.3

509.1*

991.5
1,392.0

179.1
IU3.0
87.2

108.5

365.5
188.0

11*8.3

71*.

2

89.0
-29.2

265.5
21*.

5

-79.8

9.8
-121.0

-300.6
-182.1
-79.0
-1*8.8

183.9
-3B5.O
-693.1

-11*0.2

-89.1
-1*8.3

-56.1
-286.1*

-38.6

-80.5
-50.1

23.3
26.6

37.3

65.2
57.1
81.7
88.8
173.8

272.3
293.9
310.1
393.3
663.6
71*9.2

592.8

28.3
122.0
21.7

21*.

9

2U.U
25.2

25.6
26.8

19.8
22.1
51*.

8

65.6
1.2.6

96.7
70.8

31*8.7

329.6
303.1*

6UU.9

877.9
875.2
621.9

50.8
202 .>>

1*0.2

3I1.I*

1*7.5

1*2.3

U7.1*

1*2.7

k.5
-17.5

-.1*

IU.6
-15.0
18.0

-21*. U

-76.1.

-35.8
6.8

-251.6
-211*.

3

-126.1
-29.1

-22.5
-80.U

-18.5

-21.7
-15.9

1*,008.2

220.5
U69.6
31*0.9

355.1*

821.2

715.9
293.3
UlO.l
763.0

772.7
789.1
852.7

1,185.8
1,356.9
1,355.7
1,291.8

67.2
175.9
60.7

77.3
103.5
171*. 6

93.1*

65.6

3,152.6
227.9
391.9
2U7.I*

1*02.1

556.1
676.8

1,11*9.7

1,007.0
921*. 9

1,1*86.1

1,387.3
1,866.8
2,01U.O

229.9
31*5.1*

127.1*

11*2.9

1*13.0

230.3

195.6
131.6

77.7
93.5

-1.6.6

265.1
39.0

-91*.8
27.8

-1U5.1.

-377.0
-217.9
-72.2

-300.1*

-30.1*

-511.1
-722.1

-162.7
-I69.il

-66.7

-65.6
-309.5
-55.6
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Section II - Suimiary by Countries

Table 1.- Short-Term Banking Liabilities to Forelgnera ^
(Foaltlon at aol af period la aillloM of dolian)
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Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners
(Position at end of period In mllllonB of dollars)

1/ Part of Uhlted Arab Republic (Egypt and Syria) olnce February 1958.

Data on claims on Syria are not available sepaT-atelj, but are

Included In "Other Asia."

Leas than $50,000.
Preliminary.
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.CAPITAL MOVH>IERTS.

Section II - Summary by Countries

Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners
(In thoueande of doliare; negative figures Indicate net aalea by forelgnera or a net outflow of capital from the UDited States

Calendar year 1958

Europe

:

Austria

Belgium
CzechoslovaJila

Finland.

Norway . .

.

Poland . .

.

Portugal.
Pimanla.

.

Spain

Sweden
Switzerland.
Turkey

United Kingdom.

Total Europe.

Latin America:

Argentina

.

Bolivia...
Brazil....
Chile
Colombia,

.

Cuba
Dominican Bepubllc
Guatemala
Mexico
Netherlands W. Indiee and
Surinam

Panama, Republic of.

Peru
El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

Aala:

China Mainland
Hong Kong
India

I Indonesia
Iran

Israel
Japan
Korea, Republic of.

Phillppinea
Taiwan

Other countrle

Australia
Belgian Congo
Egypt 2/
Uiion of South Afric
All other

Total other >

International .

Grand Total . .

.

ountrle

-22

393
1,582

16,992
-1U8
-101
-616

-3l',339

1,1.61*

800

-287
73,U02
1,IH6

69,766

-ISU

138,928

-187,195

-938
202
UlS

1,979
-l^^h

811,255

265
-1,267

62U

-3,137

13,339
-119
-ko

6,U03

3,61.9

8,025

113,179

JtoU

5,393
-ItOlt

-7l'8

-Ul

-550

1,063
21. 1/

-1,079
-1.20

-lUl

3,1.51

210
51.1

2,326

-2,903

13,311
-28

-98

1,923

-1,685
8,761

811
-6,89U

17,695

1.7,580

39
2,261
-361
663

-1,001.

ll.7,U87

3U6

96,025

-186

5,371.

329,117

261.,825

930
108

1,110
3,782
1,U60

53,677
-53

-in
2,128

1,190

3,016
BOU

-157
198
669

7,1.1.5

76,166

5,300
789

15,11.0

20

-785

1,751
8

151.

9U5

251.

i.,e57

6,076

6,561.

-20,561

685,232

768

25,355
118

-1,196
-59

-020,635

6,596
-511.

1.22

-1.2,1.27

37,977
6

1,603

1,001

-1.7

233,939

7,659

120
10,31.0

161,019

-123,507

3,066
U92

1,832
2,260
1,691.

9,087
778
-29

l.,723

-1,789
670
-57

3,72U

3,769
-261.

33,659

153
5,521.

U9
-11., 777

117

706

1,096

151.

6,01.8

-1,11.6

287
U.llU

l.,38l

81,71.5

156,351

9,886
1

-702

-37

9,51.3

3,012
61

672
39,1.16

19,01.6

37
U, 1.911

-lU

-651

6,111
98,302

79,027

-165

23,161

963
1,292

-8,736
-20
1.08

2,028

3,810

521.

257
121.

1*,185

1,1.83

125

219
-2,335

-1.53

85
91.

-181
-1,691.

2

-756
-1.93

51.5

9,577

1.,610

UUl

3,11.9

3,553

-157,1.20

11.1,776

1,1.96

-100
-23

31.8

557

17,831.

9,316

-5
3,6UI»

-l.,310

56
210

1.83

-358

-6m

-91.9

-83

13,338

-1,810

-892

1,655
-2U

1.3

-807

6,291

99

-62

-9,11.3

-13

2,1.08

3
-1,386

-3,71.0

-15,796

-23,727
-31

78
Ji8U

982

6U2
2

36
1.66

-51.

-237

-399

3

1,179

l.,806

31
-52

35
-U25

981

-3,687
-9

-21

191.

-12,1.71.

-10,829

-6,373

-36,338
21.

-50

-772

602

1,01.0

112

-15

55
-902
-620

•69

851.

-51,576

-610

-711.

25

15,093
-l.,6lU

J. ,011.

3,130
1,01.5

-6,925
-5

111.

-3,961.

-19,197
18

-102 ,921.

-131.

12
-380

-1,271.

110
65

-350

1.82

187
-957
-359

87,751

-70,169

758
-1.

1,009
1,012
-2,220

218
-566

9,61.9

137

-5,066

51.1

1,021.

U,08l

-1,31.6

1,959
1,035
559

32

186

28,656

1/ Not reported separately prior to March 1951.

.

2/ Part of Uhlted Arab Republic (Egypt and Syria) since February

1958. Data on transactions by Syria are not available aeparately,

but are included In '*0ther Asia.

Preliminary.
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Section II - Summary by Countries
Table 4.- Net Transactions In Long-Term Foreign Securities by Foreigners

(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year

1956

1958

April May July p

Europe:

Austria
Belgium
Chechoslovakia
Denmark
Finland

France
Germany, Federal Bepubljc

Norway. . ,

Poland. . .

Portugal.

Spain

Sweden
Switzerland.
Turkey
U.S.S.E
United Kingdom.

Latin America:

Argentina
Bolivia
Brazil
Chile
Colombia

Cuba
Dominican Republic
G uatema la

Mexico
Netherlands W. Indies and
Surinam

Republic

El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

China Mainland.
Hong Kcng
Ind la

Indonesia
Iran

Japan
Korea, Republic of.

Philippines

Other countrie

Australia
Belgian Congo
Egypt 2/
union of South Africa.
All other 1

Total other countrie

International.

Grand total.

7,2 111

25,571*

1,179

-It, 670
1,280
1,351

3,991
-8U,8Ul

10,337

-1.87

33,620

5,5'>0

51
-323

5,311
211
-351

6,031

''3;

1,322

2,159
-ISU

139
-lU

-39,992
6,232

-1/

-133
220

-5,61.7

1,722

-587
-6,985

15,356
179

1,783
-2l»,275

-1,332
ll',233

-85

118

5,763
3,621
1,058

6,1*69

523
228

9,071*

237

-1,186
-39U
U87

1,798
-1,871

-861

23,506

56

5,125
1*36

-1,91*9

358

-657
-11,272

-1.8,725

1U,850
6

-19

-21,796
-31*3

-26,531*

-30,1*2U

-581*

5,955
-13

3,1*16

2,202

16,725
19,000
2,1*58

1,065
-992

-1,631

1*95

19,591*

-59,218

-250

8,ltlU

-1*U7,162

1,961

2,868

8,067

3,205
-331
11*3

19

-53 ,088
-51.

2U5
1*50

1,308
8,071

-39,962

1.69

6,805

-16,1.28

-511,08U

17,602
203,837

519
27,901.

-35,71*5

231,066

-552,227

-370

292
8,697

913

3,339

806
-350
-lU

13,1.88

106
-2,310

-1,61.2

-8,01*5

-103
11* ,1.90

72
-5

-50,561*

677
10

659

-U5,l88

5,633
1,221

12,8

-383,783

-722,11*3

65

-1.96

357

231.

2,735

-10,1.1.5

-182

1*3

1*19

-5,697

115
-608

78

5,321*

1,232

-1,571*

279

155

73

6,098

-1,791

36U

283
257

1,1*00

723

59
31*

822
-577
1.06

3,681.

-13

1,678

3

96U

53

-11,06U

-65,605

-730

-1,218

1,31*3

-2,21*5

1,317
8,187

-6,078

-1,811.

3U8
76

Ull

53
208
193

3,966

-1,31*6

-25,1.70

-309,526

-2,031.

183

-1,8U0

75,326

-10,627

1,020

-1,872

15,1*10

U6l
-350

578
337
553

1,11.6

-28

-3,11.3

-286

-5,676

-5,006

2,771*

2,178

1,U02

2,529

-I9I*

-138

521*

-198

659

-17,183

1/ Not reported separately prior to March I95I*

.

2/ Part of United Arab Republic (Egypt and Syria) alnce February

1958. Data on transactions by Syria are not available separately.

but are Included In "Other Asia.'

Preliminary.
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Section III - Preliminary Details by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners as of September 30, 1058

(Position Is thiwiirtt at taUan)
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Section III - Preliminary Details by Countrlee

Table 2.- Short-Term Banking Claims on Foreigners as of September 30, 1958
(Position IB tkooiaiid* of 4aUw«)
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Table 2A -

Section III - Prellalnary Details by Countrlea

Short-Term Banking Claims on Foreigners as of August 31, 1958
(roaltlao IB »w——J- eif AaTLaa)
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Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during August 1958
(In t^ouaaiid« of dollars)
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December 1957 through ^toveInbe^ 1958

I
and page number

Jan

.

Fe b

.

Mar

.

Sept. Oct. Nov

Reporting baees

Articles:

Treasury financing operations

Summary of Federal flecal operations

Budget receipts and expenditures:

Receipts by principal sources
Expenditures by agencies
Summary of appropriations and authorizations, expenditures,
emd balances, by agencies
Expenditures and balances by functions

Trust account and other transactions:

Summary of trust account and other transactions
Trust account receipts
Trust and deposit fund account expenditures
Net Investment by Government agencies In public debt securities. ..

,

Net redemption or sale of obligations of Government agenclea In
the marke t

Federal Old -Age and Survivors Insurance Trust Fund
Unemployment Trust Fund
Railroad Retirement Account
National Service Life Insurance Fund
Investments of specified trust accounts In public debt securities,
by issues (latest date September 30, 1958)

Cash income and outgo:

Summary of Federal Government cash transactions with the public...
Summary of cash transactions through Treasurer's account

Derivation of Federal receipts from the public, and reconciliation
to cash deposits In Treasurer' s account

Derivation of Federal payments to the public, and reconciliation
to cash withdrawals frcm Treasurer's account

Intragovemmental transactions
Accrued interest and other noncash expenditures
Derivation of Federal net cash debt transactions with the public,

and reconciliation to transactions through Trcaaurer'a account...,

Account of the Treastu'er of the ttilted States:

Status of the account of the Treasurer of the Uiited States

Analysis of changes in tax and loan account balances

Debt outstanding:

Sunmiary of Federal securities
Interest-bearing public debt
Special Issues to U. S. Government investment accounts

Computed Interest charge and rate on Federal securities

Treasury holdings of securities Issued by Government agencies....

Statutory debt limitation

Debt operations:

Maturity schedule of Interest-bearing public marketable aecurltle

issued by the U. S. Government
Offerings of Treasury bills
Summary of new money financing through Treasury bllle

Offerings of marketable issues of Treasury bonds, notes, and

certificates of indebtedness
Allotments by Investor classes on subscriptions for marketable

Issues of Treasury bonds, notes, and certificates of Indebtednes

Disposition of matured marketable issues of Treasury bonds, notes

and certificates of indebtedness

Uilted States savings bcffids:

Cumulative sales and redemptions by series

Ssles and r*-deEptions by periods, all aeries combined

Sales and redemptior.s by periods. Series E through K
Redemptions of matured and unmatured bonds
Salee -.nd redemptions by denominations. Series E and H combined..

Sales ty States, Seiles Z and E combined

33
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Ibsuo and page number

Ownership of Federal eecuritlee:

Distribution by classes of Investore and types of lasueo
Net market purchaaes or sales for Investment eiccounts handled by

the Treasury
Estimated ovmershlp

Treasury eurvey of ownership of Federal securities:

Ownership by banks. Insurance companies, and others
Ownership by commercial banks classified by membership In Federal
Reserve System (latest date June 30, 19^6)

Market quotations:
End-of-month closing quotations on Treasury eecurltles by Issues..
Chart - Yields of Treasury securities

Average yields of long-term bonds:

Average yields of Treasury and corporate bonds by periods
Chart - Average yields of Treasury and corporate bonds

Internal revenue collections:

Summary by principal sources
Chart - Internal revenue collections by principal sources
Detail of excise tax collections

Monetary statlatics:

Money In circulation
Monetary stocks of gold and silver
Gold assets and liabilities of the Treasury
Components of silver monetary stock
Seigniorage on silver
Increment from reduction in weight of gold dollar (latest date
September 30, 1958)

Exchange Stablliaatlon Fund (latest date June 30, 1958):

Balance sheet
Income and expense

National bank reports:

Earnings, expenses, and dividends for calendar years 1953-57

Capital movements between the United States and foreign countrl

Summary by periods since 1935
Summary by countries and periods
Short-term banking liabilities to foreigners, latest month...
Short-term banking claims on foreigners, latest month
Purchases and sales of long-term securities by foreigners,
latest month

Short-term liabilities and claims reported by nonflnancial
Long-term liabilities and claims reported by banks and bonkers....
Estimated gold and short-term dollar resources of foreign countrle
and International institutions

Foreign credit and debit balances in brokerage accounts
Short-term liabilities, countries and areas not regularly reported

Corporations and certain other business-type activities:

Statements of financial condition (latest date March 3I, I958)....
Inccane and expense (latest date December 31, 1957)
Source and application of funds (latest date December 31, 1957) •

•
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