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Treasury Bulletin

Reporting Bases

Data on receipts, expenditures, and debt which appear in the
“Treaeury Bulletin® are based largely on two Treasury financial
reports, the "Dally Statement of the United Statee Treasury® and
the "Monthly Statement of Receipte and Expenditures of the
United States Govermment."” Certaln monetary statistics are based
at least in part on the "Circulation Statement of United States
Money." Where these statements are given as sources for in-
dividual tables, they are cited by name only. Their respecotive
reporting bases are desoribed below, For other data in the
Bulletin, information on sources or reporting bases is given in
connection with the tables themselves.

The monthly etatement of receipte and expendituree was first
published for February 1954, and replaced the daily statement as
the primary source of information on budget results and other
receipt and expenditure data classified by type of account,
At the same time, the dally etatement was changed to a statement
of cash deposits and withdrawals affecting the account of the
Treasurer of the United States. Both publications have provided
comparative figures on their respective bases from the beginning
of the fiscal year 1953. The announcement of Fetruary 17, 1954,
with respect to these reporting changes may be found in the
April 1954 1ssue of the. Bulletin.

The monthly etatement shows all reoceipts and expenditures
of the Government, including those made from cash acoounts held
outside the United States Treasury. The information is compiled
from reports by the Treasurer of the United States and by all
other collecting and disbursing agencles, including those agencles
which maintain checking accounts in commercial banks. These
reports cover transactions recorded in the accounts of the
agencies during the reporting period. The net of the trans-
actions as compiled from theee reports is reconciled in the
monthly statement to changee in the balance in the Treasurer's
account and in cash held outside the Treasurer's account and
changes in the publio debt outstanding.

Receipts of taxes and custome duties are reported on a
collectiones basle. Other receipts are reported partially on a
collections basis and partially on a deposite basis. Expenditures,
except interest on the public debt, are reported on the basis of
ohecke 1ssued or ocash payments made by disbursing officers.
Transactions of an interfund or intragovernmental nature are
included on the same basis even though the actual issuance of
checks may not be involved., Interest on the public debt is in-
cluded on an accrual basis beginning with figures for June 1955
and the fiscal year 1955. Prior to that, 1t was included on a
due and payable basis. The same reporting basis as that in the
monthly statement provides the fiscal year figures for the
Treasury's "Combined Statement of Recelpte, Expenditures and
Balancees of the United States Government® and for actual receipte
and expenditures in the "Budget of the United States Government."

The dally statement on the new basis was first issued for
February 17, 1954, In the deposits and withdrawals as shown, no
dietinction is made ae to the type of accounte (budget, trust,
etc. ). The deposite are on the basis of certificates of deposit
cleared through the account of the Treasurer of the United States.
Total withdrawals are on the basis of ohecks paid or cash dis-
bursements made out of the Treasurer's account., Some of the
withdrawal classifications shown are reported on the basie of
malled reports of checks issued and are adJusted by means of
clearing aocounte to the total of checks paid. Except for
relatively minor amounts, noncash interfund and other intra-
governmental transactions are excluded. The public debt figures
in the daily statement &also are on a "clearance" basis, with the
exception of those lssuance and retirement transactions reported
on the basis of telegrams from Federal Reserve Banks. Noncash
debt transeactions are included, however.

The daily statement before February 17, 1954, covered not
only transactione cleared through the Treasurer's account but
also certain Government agency transactions which were handled
through commercial bank accounts, and included noncash interfund
and other intragovernmental transactions, It provided information
similar to that in thepresent dally statement with respect to the
status of the Treasurer's account, and similar to that in the
present end-of-month daily statement with respect to debt
issuance, retirement, and amount outetanding. Receipts and
expenditures, however, were classified by type of account, and
the budget results shown in the dally statement were used as the
basis for reflecting the results under the President's budget
program as enacted by the Congress.

Recelpts were on the basis of deposits as they cleared the
Treasurer's account, Expendituree cleared through the Treasurer's
account were reported on two successive bases. Through 1946 they
were on the basis of checks pald by the Treasurer of the United
Statea. Beginning with 1947, expenditures made through the
facilities of the Treasury Department's Division of Disbursement
were on the basis of checks issued, while certain otﬁex‘s, prin-
c¢ipally those of the Department of Defense and its predecessor
organizations, were on the basis of checke pald, Transactions
handled through commercial bank accounts, oonsisting of market
transactions in public debt and guaranteed securities, were as
reported by the agencles. Interest on the public debt was in-
cluded on a due and payable basie beginning with November 19149
and on a checks-pald basis prior to that time,

The circulation statement reflecte transactions through the
Treasurer's account which affect monetary stooks of gold and
eilver and the amounts of coin and currency in the money supply
of the country, It is issued later than the daily statement,
however, and the figures are based on transactions consummated
during the reporting period even though some may not have
cleared the Treasurer's acoount during that period.
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Treasury Financing Operations

Weekly Treasury Bills Refunded

Four new 1ssues of Treasury bills refunded $7.0 billion of
9l-day bills in August in equivalent weekly amounts. The first
two were for $1.7 billion each and the third and fourth for §1.8
billion each. The first three were 91-day issues and the fourth was
for 92 days. Average rates of dlscount on the new issues were 1.164
percent for August 7; 1.524 percent for August 1l4; 1.895 percent for

August 21; and 2,161 percent for August 28,

Note: Details of Treasury market financing operations are shown elsewhere in
this issue of the "Treaswry Bulletin,” in the tables on "Offerings,"”
"Allotments,"” and "Disposition,” respectively, of marketable issues of
bonds, notes, and certificates of indebtedness, and in the table "Offer-
ings of Treasury Bills."
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SUMMARY OF FEDERAL FISCAL OFERATIONS

(In millions of dollars)

Budget recelpts and expenditures Net of Net Net levels, end of period
trust increase | in, in
accomt Cleering| in Tropone o Debt outstanding
Period Net Expend - Surplus, |ang other | accownt ,| public account Treasurer's
receipts itures or trang- etc. &/ jdebt, or |palance, or jlaccount Public Guaranteed| Total Subject to
i 2/ deficlt |actione decrease |decrease (-) ||balance debt securities| Federal limitation
() 2/ 2/ 3/ (-) securities|
Fiscal years:
LT neennnns 39,032 54 ~1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 257,491
. 33,069 8,k19 -294 -507 5,994 1,62k L, 932 252 29 T 252,366 251,542
39,507 -1,811 -b95 366 478 -1,462 3,470 252,770 27 252,798 252,028
39,617 3,122 99 L83 4,587 2,047 5,517 257,357 20 257,377 256,652
195Le.0v0vanal 7,568 44,058 3,510 679 21k 2,135 1,839 7,357 255,222 29 255,251 254,567
1952..... | 61,391 65,408 =4, 017 147 401 3,883 -388 6,969 259,105 L6 259,151 258,507
1953... 64,825 4,24 -91&1;9 435 250 6;966 -2,299 L 1670 266,071 52 266:123 265:522
1954k, .0iuaa. ] 6L,655 67,772 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790
1955...000s.0) 60,390 64,570 -14,180 231 284 3,115 =551 6,216 27h,3Th i 274,418 273,915
1956.4.000...| 68,165 66,540 1,626 -154 522 -1,623 331 6,546 272,751 Th 272,825 272,361
1957 veenaess| 71,029 69,433 1,59 195 -523 -2,224 -956 5,590 270,527 107 270,634 270,188
1958 p.......| 69,083 71,897 -2,813 626 530 5,816 L, 159 9,749 276,343 101 276,k 276,013
1959 (Est.)*, - - - - - - - - - - - -
Calendar years:
T S 37,955 2,434 -350 -240 -2,24k9 =405 3,097 256,900 81 256,981 256,127
1948, . 35,623 5,241 -229 199 -4,100 1,111 i 208 252,800 55 252,854 252,057
1949.., k1,106 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413
1950.. 37,728 ~h22 311 87 423 “uh7 4,232 256,708 2k 256,731 256,026
1951 ciuiennns 56,337 -3,358 815 -106 2,711 62 4,295 259,419 42 259,461 258,794
1952... . 70,682 -5,842 41 -319 7,97 1,770 6,064 267,391 S 267,445 266,821
1953 s 0nnien 72,997 ~9,157 101 -209 7,717 -1,488 4,577 275,168 76 275,24k 274,671
195k4... ,85 -3,683 739 -3k 3,582 603 5,180 278,750 34 278,784 278,25
19554440 66,129 -2,771 -259 376 2,019 ~635 4,545 280,769 53 280,802 280,348
1956, 00eeanes | TO,994 67,216 3,779 267 -21 4,141 -7 4 k27 276,628 103 276,731 276,276
19570 auensns | 72,284 71,692 592 1,092 22l -1,730 179 4,606 274,898 104 275,002 274,564
Montha:
1957-Jean..... 6,095 -1,286 né ko7 -399 ~1,162 3,265 276,229 107 276,335 275,882
5,3 k46 229 -131 Lo 584 3,849 276,269 109 276,378 275,926
5,584 5,153 -222 163 -1,271 3,824 7,673 274,999 109 275,108 27k ,657
5,987 -1,731 2h7 333 -991 2,142 5,532 274,008 103 274,111 273,662
5,9k -662 ~325 v 1,226 308 5,840 275,234 103 275,337 27,889
6,279 5,409 -15 -938 -4, 707 -250 5,590 270,527 107 270,634 270,188
6,347 ~3,290 -19 253 1,942 -1,115 b o475 272,469 107 272,575 272,131
5,930 -802 247 1,376 423 4,898 273,85 109 273,954 273,511
5,667 1,559 162 19 567 2,436 7,335 274,412 115 27k,527 274,085
Oct..... 3,131 6,501 -3,370 333 35k -345 -3,028 4,307 274,067 103 274,170 273,730
Nov..... L,827 5, =979 4u2 415 679 558 ,865 27k 47 104 274,850 274,411
Dec. ... 5,956 5,809 W7 48 -60k 151 -259 4,606 274,898 104 275,002 274,564
1958-Jan..... | 4,786 6,011 -1,225 65 533 -343 -1,101 3,505 274,555 101 27,656 274,219
Feb..... 6,299 5,528 7L 338 -3k 24 888 4,394 274,679 103 274,782 274,346
March... 9,501 5,749 3,753 273 257 -2,055 1,682 6,07 272,624 104 272,728 272,294
‘April... 3,496 6,122 ~2,626 -13 617 2,433 412 6,487 275,057 94 275,151 274,718
May.....| & 925 5,846 -920 137 | -169 595 -357 6,130 | 275,653 97 275,79 | 275,317
June p.. | 10,751 6,581 4,170 =559 -682 691 3,619 9,749 276,343 101 276,444 276,013
July..... 2,946 6,613 | -3,667 -376 290 877 -4,630 5,119 | 275,466 102 275,568 | 275,139
Source: Actual figures through the fiscal year 1952 and the calendar y For checks outstanding and telegraphic reports from Federal Reserve

Y

Q

year 1953 are from the daily Treasury statement, and thereafter in
each cage they are from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases,
see page II), More detailed information with respect to the figures
on this page will be fownd in succeeding tables.

Gross receipte less tranafers of tax receipts to certain trust funds
(see page 2), and refunds of receipts.

Transactions of the Fareign Economic Cooperation Trust Fund, estab-
lighed wnder Section 114 (f) of the Economic Cooperation Act of 1948
(62 stat. 150), are consolidated with budget expenditures.

Congists of transactions of trust and deposit funds, investment by
Government agencies in public debt securities, and redemption or sale
of obligationa of Government agencies in the market; excess of re-
ceipts, or expenditures (-). For detail of content, see page 8.

%

Banks beginning with 1947; public debt interest accrued and unpaid
beginning with June and the fiscal year 1955 (previously included
from November 1949 as interest checks and coupons outstanding); also
deposits in transit and changes in cash held outside the Treasury
and in certain other accounts beginning with the fiscal year 195k.
Net increase, or decrease (-).

For current month detail, see section on "Statutory Debt Limitation"
in each issue of the Bulletin. The limitations in effect during the
period covered by this table and the date when each became effective
are as follows: $275 billicn, on June 26, 1946; $281 billion, on
August 28, 1954; $278 billion, on July 1, 1956; $275 billion, on
July 1, 1957; and $280 billion, on February 28, 1958.

Cwurrent estimates not yet available.

Preliminary.



BUDGET RECEIPTS AND FXPENDITURES

Treasury Bulletin

Table 1.- Receipts by Principal Sources

(In millions of dollars)

Internal revenue 1/
Income and profits taxes Employment taxes
Fiscal year tat Taxes not | Total
or month Corpo~ Individual Total :‘;’é gi'::ee For rail- | For un- Total Ezdagift f:;i:e otherwise | internal
;tion Not Withheld ::zome bility in- road re- |{employment employ- | taxes 2J 2/ clagsified | revenue
gtgeld rofits | swrance tirement énsurance ment 7/ g/
vy
195Lcutennronncnns 24 218 13,535 37,753 3,120 578 234 3,931 9,423 51,106
g |Emonwlim | 2| 8| i i
’ 3 10,825 70,171
1954 iesuravaness | 21,523 10,757 21:635 53:906 h;537 603 285 5:“25 345 10,014 98/ 70,300 8/
1955 eeeateesoes. | 18,265 10,396 21,254 49,915 5,340 600 280 5,220 936 9,211 7 66,289
19964, ceniinenaen. | 21,299 11,322 9/ 24,012 9/ 56,633 6,337 9/ 63k 325 7,296 |1,171 10,008 5 15,109
195Teeesneanesnars | 21,531 12,302 26,728 60,560 6,634 616 330 7,581 [1,378 10,638 19/ 15 80,172
1958 DPesvecenennss | 20,533 11,527 27,041 59,102 7,733 575 336 8,64k [1,410 10,814 8 79,9718
1559 (Est.)**,,... - - - - - - - - - - -
1958-Janvary...... 486 2,0 9581 3,519 313 1 53 385 112 8 1 4 910
February..... 106 g 3,953 503k7 955 7 269 1,362 105 & 2 7,621
March........ 6,538 658 2,000 9,196 632 L3 5 680 143 860 * 10,879
rpeneed BN B S NP B S - N - O - S T
deieanesne , 92 2 7,033
Jue Puevnnnn | 5,906 1,723 1,941 9,570 77h 43 1 "818 9% 8ok 1 11,380
Julyeenveenss 479 258 1,195 1,931 338 17 1 355 113 926 2 3,328
Deductions from budget receipts
Miscel- | Total Transfers of tax receipts to - Refunds of receipts l.jj
laneous | budget Net
Fiscal year Customs FOASI Federal Disa- Rajlroad Highwey
or month recelpts | receipts Trust b1lity InsurancejRetirement { Trust Internal Customs | Other Total ::g;;ts
Fund Trust Fund Account | Fund Revenue refuds
u/ L/ w/
624 | 1,639 53,369 3,120 - 575 - 2,082 15 9 2,107 47,568
4 e |Emo | uE - A R
» B B - - ’ 17 1K ,825
562 | 2,311 8/ 73,173 4,537 - 603 - 3,345 20 11 3,377 6k ,655
606 2,559 69,454 5,040 9/ - 599 - 3,400 22 4 3,426 50,390
705 | 3,006 78,820 6,337 - 634 - 3,653 23 8 3,684 68,165
754 12,749 83,675 6,301 333 616 1,479 3,894 20 3 3,917 71,029
1958 Puvecvninrionnans 800 3,253 8l ,030 6,870 863 575 2,116 4,503 18 2 % 523 69,083
1959 (Est.)**...,.uu. - - - - - - - - - - - -
1958~JanuAYy . cvecens . 69 264 5,243 277 36 19 151 -26 16/ 1 * -25 L,786
February.oeeaese 58 277 1,756 848 107 8 190 233 2 * 235 6,299
March...eevevsns 69 234 11,182 559 73 43 150 854 1 * 855 9,501
ADYLeeeencansen 68 210 6,039 624 9 17 W5 1,676 1 * 1,678 3,496
MBY.veaann 63 237 7,334 1,086 135 70 168 9u8 2 * 950 4,925
JUNE Pureovnonne 66 459 11,905 687 871 43 161 17k 2 * 176 10,751
JULYevrvennnnnns 12 224 3,62k 301 37 17 177 1h4 2 1 7 2,946
Source: Actual figures through 1952 are from the daily Treasury state- y Taxes on employers and employees under the Federal Insurance Contri-

©ore

ment and thereafter from the monthly stetement of receiptes and ex-
penditures of the Government (for explanation of reporting bases

see page II).

For further detail, see tables under "Internal Revenue Collections.”
Breakdown wag not made in the daily Treaswry statement and *'w
monthly statement for years prior to 1954,

Beginning January 1951, the distribution of receipts between indi-
vidual incame texes and old-age and dipability insurance taxes is
made in accordance with provisions of Sec. 201 of the Social
Security Act, as amended (42 U.S.C. 401), for transfer to the
Federal 0ld-Age and Survivors Insurance Trust Fund (see footnote 11),
and after December 1956 also for transfer to the Federal Disability
Inswrance Trust Fund (see footnote 12).

6/

butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the
taxable year 1951, tax on self-employed individuals under the Self-
Employment Contributions Act, as amended (26 U.S.C. 1401-1403). The
Social Security Act Amendments of 1956, approved August 1, 1956, in-
creaged the rates of tax applicable to wages paid and taxable years
beginning after December 31, 1956, to provide for disability in-
surance (see footnote 12).

Taxes on carriers end their employees under the Railroed Retirement
Tax act, s amended (26 U.S.C. 3201-3233).

Tax on employers of 4 or more under the Federal Unemployment Tax Act,
as amended (26 U.S.C. 3301-3308); with respect to services performed
before January 1, 1956, the tax was imposed on employers of 8 or mare.

Remaining footnotes on following page.



September 1958

@

10/
/
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Footnotes to Table 1 - (Continued)

Through 1953, contributions to the Railroad Unemployment Insurance
Administration Fund were carried in the daily Treasury statement as
miscellaneous receipts, while the 1959 Budget document, Specilal
Analysis K, includes them in employment taxes through 1952. Begin-
ning 1954 the contributions are credited direct to the trust account.
For amounts of the contributions included Iin budget receipts, see
"Treasury Bulletin" for Februasry 1954, page 7.

In the 1359 Budget document, Special Analysis K, internal revenue
taxes not otherwise classified are included in miscellaneous
receipts.

Beginning 1955, the figures shown reflect adjustments to correct
prior estimates (see footnote 11}, in millions of dollars as follows:

Fiscal year Income Income tax 0ld -age insureance

or month tax withheld not withheld taxes transferred
1955 - - -300
1956 +2h9 -4 246
1957 +136 -1 -13k
1958-Janvery -116 -7 +123
April -106 -8 +114

Beginning 1957, includes collections under increased rates in the
Highway Revenue Act of 1956 (see footnote 1k},

Amounts appropriated to the Federal 0ld-Age and Survivors Insurance
Trust Fund are equivalent to the amounts of taxes collected and
deposited for old-age insurance (42 U.S.C. 4Ol (a)). Beginning
January 1951, the amounts transferred currently for appropriation
to the trust fund are based on estimates of old-age insurance

tax receipts made by the Secretary of the Treasury pursuant to the
provisions of Sec. 201 (&) of the Social Security Act, as amended
(k2 U.8.C. 401 (2)), and are adjusted in later transfers on the
basis of wage and self-employment income records maintained in the
Social Security Administration. The amount of old-age insurance
tax refunds 1s paid from the trust fund as a reimbursement to the
general fund.

The Federal Disability Insurance Trust Fund was established by the
Social Security Act Amendments of 1956, approved August 1, 1956

(k2 17.S.C. 401 (b)). The act appropriated to the trust fund amownts

equivalent to specified percentages of the wages and self-employment
income, respectively, which are taxed for old-age insurance, and
provided that the amounts appropriated should be transferred from
time to time to the trust fund on the same basis as transfers to
the Federal 0ld-Age and Survivors Insurance Trust Fund. Rates of
tax were increased by the percentages appropriated to the Federal
Disability Insurance Trust Fund, the increase being appliceble to
wages paid and taxable years beginning after December 31, 1956.
Excludes the Government's contribution for creditable military
service (45 U.S.C. 228¢c-1 (n))}. Beginning 1952, amounts are
appropriated to the Railroad Retirement Account equal to the amount
of taxes under the Railroad Retirement Tax Act deposited in the
Treaswry, less refunds, during each fiscal year (65 Stat. 222 and
66 stat. 371), and transfers are made cwrrently. Previously,
annual appropriations were based,in effect, on estimated tax
collections, with any necessary adjustments made in succeeding
appropriations.

The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C.
173) established & Highway Trust Fund from which are to be made,

as provided by appropriation acts, Federal-aid highway expenditwres
after June 30, 1956, and before July 1, 1972. The act appropriated
to this fund amounts egquivalent to specified percentages of receipts
from certain excise taxes on motor fuels, motor vehicles, tires and
tubes, and use of certain vehicles, and provided that the amounts
appropriated should be transferred currently to the trust fund on
the basils of estimates by the Secretary of ths Treasury with proper
adJustments to be made in subsequent transfers. The use tax was
imposed by the act and rates were increased for the other taxes.
Previous to the fiscal year 1957 corresponding excise tax receipts
were included in net budget receipts, and Federal-aid highway
expenditures were included in budget expenditures.

Interest on refunds is included in expenditures in Table 2. Reim-
bursement by Federal 0ld-Age and Survivors Insurance Trust Fund
for refunds of taxes for the fiscal year (see footnote 11) is
netted against internal revenue refunds for the month in which

the reimbursement is mede.

Net of reimbursement of $72 million from the Federal 0ld-Age and
Survivors Insurance Trust Fund (see footnote 15).

Less than $500,000.

Current estimates not yet available.

Preliminary.
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Table 2.- Expenditures by Agencies

(In millions of dollars)

Executive Funds General Housing
Fiscal year Total lagislative Judiciary Office appropriated Independent| Services and Home Agriculture; Commerce
or month branch * | of the to the offices Adminis- Finance Department Department
President President tration Agency
1953 ececuccenncnncones] Th,2Th 61 27 9 5,782 6,905 1,107 385 3,217 1,063
1954 eiieiiinnieennenns] 67,772 59 28 9 5,282 6,473 1/ 806 615 2,915 1,000
65 30 9 4,381 6,791 973 129 2/ 1,636 1,077
85 37 10 b,bT3 6,98 2/ 523 39 5,177 1,293
195T0earesncsannensans| 69,433 yy 97 39 10 4,115 7,707 &/ 570 23 5,006 562
1958 Peveerrnrncennsens| 71,897 &/ 99 4k n 4,060 7/ 8,319 7/ u25 8/ 197 4,887 646
1959 (Bet.)**,......... - - - - - - - - - -
1958-0anuary . .eeeenoens 6,011 8 I 1 L48 700 36 71 263 Ly
5,528 7 3 1 27 670 31 =49 257 51
5,749 4 3 1 L62 673 32 -15 354 59
6,122 6 L 1 340 662 39 157 kg Sk
5,846 8 [ 1 336 692 37 49 245 55
6,581 6/ 10 b 1 294 729 34 -158 500 51
6,613 12 5 6 453 749 u3 37 6u6 T2
Defense Department Treasury Department
Health, Post Int t District
Fiscal year Education, | Interior | Justice Labor f?’i State nteres of
or month Military | civil and Depert- | Depart- | Depart- | DT7ICO Depart- Columbia
functions | functions | Welfare ment ment ment parve ment On On Other un/
Department ment 9/ public refunds
debt 10/ | of taxes
1953 ciaseccnconses 43,611 813 1,920 587 171 300 659 271 6,50k T 798 12
1954 v eecennnanrenns 40,336 605 1,981 535 183 355 312 156 6,382 83 873 13
1955 ceasecncannan 35,532 548 1,993 515 182 394 356 136 6,370 62 368 1/ 22
19%.... 35,791 573 2,071 512 5/| 216 412 463 142 6,787 sk 879 | 22
1957... sesnes 38,439 639 2,295 572 21k 418 518 179 7,2kk 57 748 8/ 26
1958 Pereevranvones 39,010 78 2,645 666 229 567 675 203 7,612 % 768 25
1959 (Eat.)**,..... - - - - - - - - - - - -
1958-Januvary... 3,143 55 244 L6 18 86 70 21 693 N 55 -
Fobruary...e... 3,168 42 196 61 18 32 83 15 606 5 59 -
March..ovasses 3,068 L5 212 L2 18 22 70 15 616 6 61 -
Aprilieecvees. 3,205 53 255 53 20 48 55 28 613 5 17 *
3,214 51 221 61 2k Th 117 -8 595 7 62 1
JUDS Perervase 3,853 99 185 S 22 91 68 17 619 7 101 *
JUYeeonnnnane 3,175 32 246 T2 22 104 156 52 6h2 6 7% 8
Source: Actual figures are from the monthly statement of receipts and ex- and operations of the merged agencies (as mixed-ownership corpora-
penditurea of the Government (for explanation of reporting bases, see tions) were classified as trust enterprise funds (see "Trust Account
page 1I). end Other Transactions," Table 3); previously the operations of the
Note: Figures in this table are for agencies as constituted at the time banks and the corporations, respectively, were classified as public
the expenditures were made, and therefore do not necessarily represent enterprise funds and were included net in budget expenditures.
functions which are comparable over & period of time. For expenditures §/ Alagka road construction is included under Interior Department
by functions on a consistent basis, see Table L. through 1956 and under Commerce Depertment beginning 1957.
;j Reconstruction Finance Corporation is included under "Independent 6/ Includes unclasaified expenditure tranafers until these have been
offices" through 1954, and under "Treaswry Department" begimning 1955, distributed in final figures.
except functiona transferred to Export-Import Bank, Federal Naticnal Figures for the fiacal year reflect the reclassification of the
Mortgage Association, General Services Administration, and Small Informational Media Guarantee Fund from "Funds appropriated to the
Business Administration. The corporation was abolished at the close President" to "Independent offices"; the monthly figures prior to
of June 30, 1957, by Reorganization Plan No. 1 of 1957, and its April 1958 have not been revised accordingly.
remaining functions were transferred to the Houeing and Home Finance §/ Effective July 1, 1957, remaining functions of the Federal Facilities
Administrator, Adminjistrator of General Services, Administrator of Corporation were transferred to General Services Administration from
small Business Administration, and Secretary of the Treasury. the Treasury Department, by Executive Order 10720 of July 11, 1957.
2J Federal Home Loan Bank Board is included under "Housing and Home 2/ Beginning 1955, consists of net expenditures of the Postel Fund,
Finance Agency" through 1955, and under "Independent offices" reflecting the change in classification of Post Office transactions
thereafter. to a public enterprise revolving fund basis.
3/ Beginning 1957, Federal aid for highways is excluded from budget 10/ Reported on an accrual basis effective June 30, 1955.
expenditures end included in trust account expenditures(see Table 1). 11/ Consists of Federal payment and loans and advances.
4/ Effective January 1, 1957, the production credit corporaticns were *  Less than $500,000.
merged in the Federal intermediate credit banks, pursuant to the **  Current estimatea not yet available.
Farm Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), p Preliminary.
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Table 3.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies,
as of July 31, 1958

{(In millions of dollers; negative figures are deductions in the columns in which they appear)

Additions, fiscal year 1959 to date
Unexpended
balances Increases
brought Other Transfers
Agency fowughd Authorizations; g ¢norg- borrowing;,
July 1, 1958 Appropriations | to expend zations and Total investments
(Preliminary)l 3/ from debt obligational &/
1/ 2/ receipts 4/ authority 5/
legislative Branch..ceeeee... eereaiieeaiieaas .. 17k 125 - -17 108 -
The JudlciBry.cuieeveveirnansavanss 3 L5 - - 45 -
Executive Office of the President... 60 5h - - 5k -
Funds appropriated to the President... 5,915 3,304 - - 3,304 -
Independent Offices....... . . 12,087 8,b21 150 - 8,571 -
General Services Administration 368 k70 - - 470 -
Housing and Home Finance Agency 8,656 186 51 238 -
Agriculture Department....... . . 4,995 3,881 669 b L 554 -
Commerce Department...... Ceetaeeeeaas e 45 932 - 36 968 -
Defense Departiment:
Military functions.. ceaen R, Ceveeenes 32,289 40,957 - - 40,957 -
Civil functions..... . teanen . . 295 8Lg - - 8u8 -
Undistridbuted foreign tra.nsactions eeene . . - - - - - -
Health, Education, and Welfare Department. .. 969 2,544 - * 2,54k -
Interior Department ...................... .. 362 669 - 2k 693 -
Justice Department,. .. 27 228 - - 228 -
labor Department....... 632 507 - - 507 -
Post Office Department. . 460 Shiy - - Skl -
State Department....... . e .. 103 208 - - 208 -
Treasury DePArtmONT. cuee s orsessrersancnersorssonns . 3,116 8,297 - - 8,297 -
District of Columbla - Federal contribution and loans . L5 28 - - 28 -
Unclagsified expenditure transfers....e.vieeicicesan * - - - - -
Adjustment to monthly statement of receipts and
expenditures of the government..,..... tessesussencastanonas - - - - - -
TOtBLleernnueoaans PN erenaaas Cetssrtcreeereniaaronns 71,303 72,248 820 99 73,167 -
Deductions, fiscal
Jear 1959 éo dote Unexpended balances July 31, 1958 (preliminary)
Authori-
Agency l:::i.]a:ions, zations Unfunded Invest~
Expenditures lations, and Appro- to expend contract ments Total 2/
(net) other ar,lju _ | priations from debt authori- held
¥ st §/
ments z;ceipta zations
Legislative Branch... 6 - 189 - 87 - 276
The Judiciary.vveseonss 5 - L - - - Ll
Executive Office of the President .. 6 - 108 - - - 108
Funds appropriated to the Presgident. .. . .. 432 - 8,287 500 - - 8,787
Independent OfficesS.ceeuceraasn PP . . T49 51 10,213 9,323 - 322 19,858
General Services Ad.mimstration ...... L3 - 795 - - - 795
Housing and Home Finence Agency.... 37 -43 345 6,811 1,146 598 8,900
Agriculture Department......... veeen . . . 646 1 2,413 6,450 39 - 8,902
Commerce DepartMent..veeeecsceneesanses .. T2 - 1,431 - 210 - 1,6L1
Defense Departmert:
MITIBary FUNCEIONB. e euusrnnnuuurosrsosnossoaseononenssnns 3,040 - 70,206 - - - 70,206
Civil functions........... e nenssanns . 32 - 1,111 - - - 1,111
Undistributed foreign trensactions...... 156 - -156 - - - ~156
Eealth, Educatlion, end Welfere Depertment.. 246 - 3,26k - 3 - 3,267
Interior Department. T2 - 903 - 80 - 983
Justice Department.. . . cresnan 22 - 233 - - - 233
Labor Department.... ve teresresssrerreanaens 10k - 1,035 - - - 1,035
Post Office Department vea 156 - 848 - - - 8u8
State Department............ . .. 52 - 259 - - - 259
Treasury Department..... .. 723 - 7,901 2,789 - - 10,690
District of Columbia - Federal contribution and loans. 8 - 65 - - - 65
Unclagsified expenditure transfers..... seeveans vesirseaensn * - * - - - *
Adjustment to monthly statement of receipta and
expenditures of the GOVErNMENt.....eeeeareeeneeoansess 69/ - -6 - - - 6
Tot@Lleeaeneennnraninnns cieses secearrsaens Veeaee ceviaretenes 6,613 9 109,490 25,874 1,56k 920 137,848
Source: Bureau of Accounts. the accelerated procurement program, included on the basis of
1/ The preliminary balances shown for July 1, 1958, are the latest available Budget estimates instead of final figures; other transactions,
at this time, They are based on preliminary reports from the agencies including those relating to (&) authorizations to expend from debt
and are subJect to later adJustments as additional information is received, receipts, (b) contract authorizations, (¢) investment in public
preparatory to the closing of the central accounts in the Treasury for debt securities, and (d) restorations and reappropriations, which
fiscal year 1958, Among the areas subject to later adjustment are the mey require adjustment on the basis of final reports from the
following: certaln overseas transactions not yet included; write-offs agencies.
or withdrawals of unobligated balances no longer available, since g/ Although not expended, & substantial portion of these amounts is
asgency reports covering these transactions are not required by law to obligated for cutstending purchase orders and contracts for
to be submitted until September 30 (the write-offs in the fiscal year equipment and supplies, for peyrolls, and for similer items.
1957 amounted to $2.5 billion); certain indefinite appropriations, Remaining footnotes on page 7.

and eppropriations for "supplies, materials, and equipment” under
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Table 4.- Expenditures by Functions

(Fiscal yeers; in millions of dollars)

Function 1959
Function code 1954 1955 1956 1957 1958 p through
number July
Major nationel security:
Direction and coordination of Aefense....eeeeeeeeensnas P 051 12 13 14 1k 16 6
Alr Ferce defense..... [P .. . 052 15,668 16,407 16,749 18,363 18,430 1,499
Army defense...... ceees .. 053 12,910 8,899 8,702 9,063 9,0k1 613
NAVAL AefENBE v eunrrserrnennenens .. 05k 11 993 9,733 9, Thk 10,398 10 877 1,019
Other central def‘ense BCtIVItIeB. e vereneeriasennian .. 055 452 481 582 "goz 651 59
Develomment and control of atomic energy.. . .. 056 1,895 1,857 1,651 1,990 2,275 222
Stockpiling and defense production expansion...... ereaanaas .. 057 l,0h5 ghl 588 490 625 L0
Mutual defense assistance: 058
Military essistance....eovveeensss R 3,629 2,292 2,611 2,352 2,181 294
Defense SUPPOTE 1/.ceuivueneenneunennnrnoinonnns e 967 1,463 1,184 1,143 871 67
Total major national security...... Cettretteeer et ven 47,872 42,089 41,85 bl kb Ly 968 3,819
International affairs and finance:
Conduct of foreign affairs........ Ceereaasrenarsannes veeesson 151 130 121 120 157 17h 50
Eccnomic and technical development _/ - 152 543 498 431 sh2 912 95
Forelgn information and exchange activities......... sesvnoncsed 153 91 100 111 133 147 9
Total international affairs &nd FINANCE......veeen.vesecaecnss 765 719 662 832 1,23k 155
Veterans' services and benefits:
Veterans' education and treining 3/......e.eevencncnnes 101 546 664 767 T4 790 43
Other veterans® readjustment benefits L/.. v 102 158 150 123 126 75 11
Veterans' compensation end pensione.......... ceeee 103 2,h82 2,681 2,798 2,870 3,10k 266
Veterans' insurance and servicemen's indemnities ves . 104 100 57 105 47 L3 4
Veterans' hospltals and medical care........ . . 105 782 727 788 8o1 855 86
Other veterans! services and administration. 106 188 178 176 175 157 21
Total veterans' services and benefits..... L,256 L 457 L, 756 4,793 5,026 k31
lLaror and welfare:
12bor and mANPOWEY . ssseesvrses eeenasereaans . 211 277 328 L5 koo us58 88
Public 8581StaNnce...u..e.. . 212 1,b39 1,428 1,457 1,558 1,797 15k
Promotion of public health. Ceeeeen e .. 213 290 275 351 469 546 L9
Promotion Of educltion B/ eiueeeseereenirurcosenssresenssances 21k 273 32k 279 290 300 36
Promotion of science, research libraries, and museuns 3/..... 215 33 53 56 71 87 1k
Correctional and penal ADEEALULLONG L ¢ v v esseneenensenssnnensens 216 26 28 31 32 3b L
QOtrer welfare services end administration ................ eenn 217 147 115 126 147 158 11
TotAl 180T ANA WELLAIE .. .eesseseneesnnerannneenersennns e 2,485 2,552 2,716 2,966 3,381 356
Agriculture and agricultural resources:
Stabilization of farm prices and farm income 6/......cvuciness 351 1,689 3,508 3,946 3,511 3,334 LET
Financing farm ownership and operation 2/ 7/..... .. 352 256 236 231 227 8/ 269 13
Financing rural electrification and telephones. 353 217 204 217 267 297 27
Congervation and develomment 2/......covuvenn. 354 2hh 286 305 351 Ly 7 ™
Research, and other agricultural services y e e 355 150 177 215 227 274 L8
Total agriculture and agricultural YeBOUrCEeS....eievaveearas .. 2,557 L k11 4,913 L 582 8/ L. 620 630
Natural resowrces:
Conservation end development of land &and Water....eoesseeeseens Loy 1,056 935 803 925 1,138 83
Conservation and development of forest resowrces...... . bo2 117 118 138 162 174 1k
Congervation and development of mineral resources. . Lo3 37 37 38 62 59 b
Congervation and develomment of fish and wildlife.. . Lok 38 43 45 51 60 6
Recreational use of natural I'eBOUrCeB...cecreserers .. Lo5 33 35 L 59 69 9
General resource swrveys and administration....... . Lo9 35 34 35 38 Ly 7
Total NALUrAl reSOUXrCeB.ussrscstssvaanensossarsonsas P 1,315 1,202 1,104 1,296 1,543 122
Commerce and housing:
Promotion of water transportation....eeecesececaes P 511 370 3k9 420 365 392 31
Provision of highways ..... ers 512 586 647 783 Lo 9f 31 L
Promotion of aviation. . 513 275 253 251 295 4ok 50
Postal BEXVICE. . etttiaracecnsannsntssnsscarsonns . . 514 312 356 463 518 675 156
Community develomment ‘and facilities 10/ __/ 515 37 56 L e 8 -1
Public housing programs 12/....iecevecrennsanessas 516 -L0o1 -115 31 60 52 1
Other aids to housing 10/ 13/...veeuensians . 517 -1k2 270 19 60 195 26
Other aids to business 14/ 15/......... 518 =330 ~40b -83 59 140 7
Regulation of commerce and finance.. .. 519 L5 38 L1 45 Lg 6
Civil defenBe.scsueernncssacerarsssnansans .. PR 520 60 42 56 63 64 N
Disaster insurance, loane, and relief _/ . 521 1 12 43 21 5 *
Total commerce and HOUBING...vpereveveeronsasss 814 1,502 2,028 1,453 9/ 2,085 298
General government:
Legislative functions...e.sves.. Certeeasetriieriiernes N . 601 L9 60 T7 30 88 3
Judicial functions...eceeeeeeas 602 29 31 38 Lo Ly 5
Executive direction and managemant 603 11 12 12 12 8 1
Federal financifl MANAEEMENt........ee.ns 60k LLg L31 L75 476 502 59
General property and records MADNAEEMENT.........se. 605 155 16k 164 194 240 29
Central personnel management and employment coats 606 93 115 33k 627 140 13
Civilian weather services....... €07 26 25 3L 38 39 5
Protective services and alien control.. 608 160 157 188 187 199 19
Territories and possessions, and District of Columbia.... . 609 53 67 69 ™ 73 11
Other general GOVEITMENL. s .+ svesseseusseceenrererareasrssonns 610 213 139 238 51 19 3
Total general gOVOYNMENT......ovsveserorssananss 1,239 1,201 1,629 1,789 1,353 8

Footnotes at end of table. (Continued on following page)
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Table 4.~ Expenditures by Functions - (Continued)

(Fiscal years; in millions of dollars)

Function 1959
Function code 1954 1955 1956 1957 1958 p through
number July
Interest:
Interest on the public dedt...........un.. 651 6,382 6,370 6,787 7,24k 7,612 62
Interest on refunds of receipts 652 83 62 Sk 57 Th [
Interest on uninvested funds........ 653 5 5 6 6 8 *
Total interest..vieseeecerioiesasanncanans 6,470 6,438 6,846 7,308 7,694 648
Undistributed.e e e rerinneirracorsevennnnns - - - - -6 6
Total net budget expenditures..q.cececescenss 87,772 61,570 66,540 69,433 8/ 9/ 71,897 6,613

Source:

.

v

rg

™

o/
et

Foo

i/
of

[N

Figures for 1954 =57 are from the 1959 Budget of the United States
Government, Special Analysis K; figures 1958-59 are based on reports

by Government disbursing officers and are classified by individual
approprigtion items. Expenditures are net of public enterprise fund
recelpts.

The defense support part of functional code 058 represents a reclassi-
fication of certain appropriastions previously included under functional
code 152,

See footnote 6.

Expenditures 1958-59 include those made from "Readjustment Benefits,
Veterans' Administration,” applicable to functional classification 102,
the separate amounts of which cannot be readily determined.

See footnote 3.

Educational activities of the National Science Foundation, previously
included under functional code 215, have been reclassified to functional
code 21k.

Expenditures 1958-59 include those for emergency assistance to Pakistan
--vLeat, and %o friendly peoplss, applicadble to functional classificaticn
152; for emergency feed program--cost of commodities, applicable to
functional clasgification 352; for loan to Secretary of Agriculture for
congervation program, applicable to functional classification 354; and for
tranefers and other costs for eradication of foot-and-mouth disease and
Trucellosls in cattle, applicable to functional classification 355. These
expenditures were made from "Commodity Credit Corporation Capital Fund"
and the separate emounts cannot be readily determined.

Lxpenditures 1958-59 include those for farm housing made from "Loans,
Farmers' & Administration, Agriculture," applicable to functional
classifization 517, the separate amounts of whlch cannot be readily determined.

Footnotes to Table 3. -

tnotes 1 and 2 follow Table 3,

Figures include all new appropriations made by the 85th Congress, 2nd
Session, bul exclude funds appropriated for fiscal year 1959 which were
wade available limedlately upon the enactment. Any such amounts are
allowed for in the balances brought forwerd July 1, 1958.

Congists of authorizations by law for Government-owned enverprises to
borrow either (1) from the Treasury (to expend from public dedbt
receipts), or (2) from the public (to expend from debt receipts).
Consisgts of other authorizations and obligational authority established
by law for the current fiscal year (such as new contract authority),
net of apmropriations applied to contract authorizations.

Consisgts of transfers between appropriations; net borrowings from,

or repayments to (-), the Treasury and the public under authority to

®

BEE

=
=

G

For shift of Federal intermediate credit banks from budget to
trust accoun® classification effective January 1957, see

Table 2, footnote L.

Excludes Federal-aid highway expenditures, which are mede from
the Highway Trust Fund beginning with 1957 {see Table 1, foot-
note 1b); corresponding expenditures for previous years are
included in dbudget expenditures.

See footnote 12.

See footnote 15.

Expenditures 1958+59 include those for community facilities -
grants, loans, end advances, applicable to functional classi-
fication 515; and loans for Alaska and prefabricated housing
applicable to functional classification 517. These expend-
itures were mede from "Revolving Fund, Liquidating Programs,
Office of the Adminlstrator, Eousing and Home Finance Agency"
and the separate amounts cannot be readily determined.

See footnote 7.

Expenditures 1958-59 include those for disaster loans and
rellef made from "Revolving Fund, Small Business Administration,"
applicable to functional clessification 521, the separate
amounts of which cannot be readily determined.

15/ Expenditures 1958-59 include those for lending program--
public agencles, made from "Reconstruction Finance Corporation
Liguidation, Treasury" and applicable to functional classifi-
cation 515, the separate amounts of which cannot be reaaily
determined.

15/ See footnote 14.

*  Less than $500,000. P Preliminary.
(Continued)

Qe

expend from debt receipts; and net investment in, or sale of
(-), pudblic debt securities and certain guaranteed securities
issued by Government enterprises.

Conaists of tranafers to, or restorations from (-), the surplus
fund; rescissions, cancellations, and adjustments of borrowing
authority and contract authorizations; capital transfers to
miscellaneous receipts; and other adjustments.

Public debt securities, and certain guaranteed securities
issued by Government enterprises.

This adjustment represents the difference between the monthly
gtatement figures (based on preliminary reports) and the final
accounts submitted by disbureing officers.

Less than $500,000.
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Table 1.- Summary of Trust Account and Other Transactions

(In millions of dollars)

Net receipts, or Trust and deposit fund accounts
Fiscal year expenditures {-), Net sale, or investment Net sale, or redemption
or mont}yx from trust account | Net receipts, or Receipte Ex/penditures (<), by Goverm;ent (-), of securities of
and other trens- expenditures {-) 1 agencies in public debt Government agencies in the
actions securities ;/ market
679 3,8 7,79 3,945 -3,557 384
17 3,855 8,807 k,952 -3,636 -T2
L35 3,760 8,%9 5,169 -3,301 -25
328 27386 9,155 6,769 2,054 -4
231 991 2/ 9,536 8,545 2/ -1,362 2/ 3/ 602 2/
-194 2,250 11,685 9,435 -2,617 173
195 1,k09 14,369 12,959 -2,300 1,085
626 246 16,326 16,081 -197 571

1959 (Bst.)*.euvuvnennanans - - - - - -

1958 T8NUBTY oo v tuvronanvans -65 -831 80 1,651 541 225
February..... 338 367 1,684 1,317 -171 2
MBICh . sssasansnsannces 273 -437 1,127 1,564 64 101
Aprile....... [N -13 -147 1,331 1,479 279 -1b4

137 768 2,131 1,363 =597 -3t
JUNE Puavnovsnan evies -559 %93 2,066 1,574 =333 -719
JULYeeevsonsannrcncns =376 675 1,111 1,786 330 -31

Sowrce:

page II).

y Prior to 1951 net investment in public debt securities by certain
trust accounts and by deposit fund accouwnts 1s included in trust and
deposit fund account expenditures and excluded from net investment by

Government agencies.

2/ Under a revised classification in the monthly statement, effective P

Actual figures through 1952 are from the daily Treasury state-
ment and thereafter from the monthly stetement of receipts and ex-
penditures of the Government (for explanation of reporting bdases, see

enterprises are included in deposit fund account expenditures (net)
and excluled from net investment by Government agencies in public
debt securities (see Table 4) end from net redemption or sale of

obligations of Government agencies in the market (see Table 5).

*  Current estimates not yet available.

July 1, 1955, the security transactions of Goverrment-sponsored

Preliminary.

Table 2.~ Trust Account Receipts

(In millions of dollars)

Figures previously published for the fiscal year 1955 have been
revised to the new classification basis.
Includes guaranteed securities beginning 1955 (see Table 4 ).

Federal 0Old-Age Federal Railroad Unemploy- National Government | Government | Highway Other trust
Fiscal year and Survivors Disabllity Retire- ment Service Life employees'| Trust accounts
or month Totel Insurance Trust | Inswurance ment Trust Life Insur-| Insurance | retirement| Fund
Fund Trust Fund 1/| Account Fund ance Fund | Fund funds 2/
195Lenterirarnrnenanennenns| 7,796 3,b11 - 678 1,562 684 86 850 = 5k5
1952... .l 8,807 3,932 - 850 1,643 786 87 912 - 597
1953 00eesncnnens .| 8,%9 4,516 - Th2 1,594 537 79 961 - 101
195k tu.vennnnnen 9,155 5,080 - 737 1,492 619 78 691 - 457
1955. 9,536 5,586 - 700 1,425 590 78 708 - L9
1956. 11,685 4/ 7,003 - 739 1,728 649 73 1,025 - L6T 1/
195744 14,369 7,159 339 23 1,912 608 59 1,397 1,82 681
1958 Duveveirrnrarnvenanens] 16,326 7,901 gh1 695 1,855 640 68 u57 2,134 635
1959 (Este)*civennenn - - - - - - - - - -
1958-JaNUary . veverncasranee 820 3k1 36 25 Lk 45 3 123 151 53
February.. 1,684 898 120 86 177 L2 3 119 190 51
Merch. ... 1,127 614 75 45 28 38 2 105 150 70
Aprili..ceea.. 1,331 768 8l 20 9% 39 2 123 145 5k
MaYaenenaons 2,131 1,138 155 72 405 38 2 111 168 10
JUNE cPuoasne 2,066 917 100 133 155 205 41 295 172 7
JUlYeueseanosornaseane 1,111 k27 38 pUSY 99 40 3 116 177 69
Source: See Table 1. 1954, the Railroad Unemployment Insurance Administration Fund is
y See "Budget Receipts and Expenditures," Table 1, footnote 12. classified as a trust account, instead of being handled through
2/ See "Budget Recelpts and Expenditures," Table 1, footnote 1k, budget accounts as formerly (see "Budget Receipts and Expenditures,"
y Includes District of Columbia receipts from taxes and from Federal Table 1, footnote .
contributions, loans, and grants; Indian tribal funds; increment y Does not include donation of public dedt securities amounting to
resulting from reduction in the weight of the gold dollar; and $45,800 (par value); see also Table L.
through 1950 seigniorage on silver under the Silver Purchase Act of *  Current estimates not yet available.
1934, Thereafter any such seigniorage is included with other p Preliminary.

seigniorage under budget receipts.

Beginning with the fiscal year
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Table 3.~ Trust and Deposit Fund Account Expenditures
(In millions of dollars; negative figures are excess of credits)
Trust accounts, and trust enterprise funds (net)
Fiscal year Total Federal Old-Age| Federal - yrme
or month Total trust and Survivors Disabillty g:igg;:nt n?e}xe;:plcy g:;\ir:gzlLife (1}.(1);: e :Kz;:::? ?::811 :ay
accounts, Insurance Trust| Insurance | . .. Trust Insurance Insurance | retirement Fundu?
ete. Fund Trust Fund Fund Fund Fund funds
1951, envnnnnrnnannes 3,945 h,139 1,569 - 321 900 614 77 271 -
195200 enan k952 5,298 2,067 - 391 1,049 996 82 300 -
5,169 5,698 2,750 - 165 1,010 588 82 363 -
6,769 7,327 3,405 - 502 1,745 623 b7 k11 -
8,545 1/ 8,489 4,487 - 585 1,965 538 81 430 -
9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 -
12,959 12,743 6,723 1 682 1,6kb 515 86 591 966
16,081 16,159 8,116 181 730 3,148 5k5 121 699 1,602
1,651 1,487 720 16 63 34b L9 T 65 112
1,317 1,492 668 18 61 331 L6 7 56 118
1,56k 1,532 697 19 62 418 42 6 61 97
1,479 1,381 29 20 6l L26 51 30 59 90
MBy..... . 1,363 1,k23 T2k 20 63 377 L7 15 59 109
JURE Deverrrenannen 1,57k 1,628 717 29 63 348 by 8 58 217
JULT s eoaeroancannns 1,786 1,606 8kl 19 63 320 L9 11 57 20k
Trust accounts, etc. - (Cont.) Deposit fund accounts (net)
Fiscal year Trust enterprise funds (net) Other trust | oval Government ~gpongored enterprises other
accounts and
or month iii:;:;di- Federal National Mortgage Assoc. y trust enter- %epzsit Investment in{Redemption of Other g:lp;;sit
ate oredit Financing by Other prise funds ag:ount Total | public debt |agency obligations| expendi- scacunts
] s 3/ Treasury operations 8 securities in the market tures
- - - 387 -19k 310 &/ &/ 310 =505
- - - 413 ~3k6 -395 8/ 6/ -395 L9
- - - hul =529 -120 6/ 6/ -120 -k10
- - - 495 -558 -b37 6/ &/ 437 -121
- -93 9 483 56 1/ * U 170 -269 99 56
- -9k 206 ues 2f 238 10 548 -872 33k 229
127 k1 929 438 216 -8 39 -86 39 22k
22k 3 101 690 =79 8 160 167 -619 -87
7 -51 5L 102 16k 2 422 19 -b43 166
43 70 36 38 -175 8 134 121 247 -183
51 Sh -23 kg 32 -10 78 214 -302 43
ADre.cnes 66 -1hk -56 L6 97 7 97 -91 1 90
May..eous 62 -26 ~96 69 -60 " 22 -30 12 6h
June P... 62 177 -164 6l =5k -3 -192 112 7 -51
July.eoe. 34 -19 =36 61 180 -2 -8 -3 iG] 182

Source: See Table 1.

_]=/ Includes security transactions of Government-sponsored enterprises
beginning 1955 (see Table 1, footnote 2}.
g/ Does not include revolving fund recelpts representing acquired
securities emounting to $1,643,070 (par value); see also Teble k4,
3_,/ Operated as a trust enterprise fund beglnning January 1, 1957, at
which time the production credit corporations were merged in the
Federal intermediate credit banks, pursuant to the Farm Credit Act
of 1956 (12 U.S.C. 1027); previously the banks and corporations,
respectively, were classified as public enterprise funds, and
were included net in budget expenditures.
&/ Secondary market operations, as provided in the Housing Act of 1954,
. 1719). Funds provided by the
Treasury (-), or repaid to the Treasury, are shown in & separate

approved August 2, 1954 (12 U.S.C

colunn (and correspondingly are retlected net in budget expendi-

tures).
Includes District of Columbia operating expenditures; Indian tribdal

funds; expenditures chargeable against increment on gold; and trust
enterprige funds (net) which are not shown separately. The Railroad
Unemployment Insurance Administration Fund is included beginning
with the fiscal year 1954 (see Table 2, footnote 3), and the Federal
Employees Insurance Fund (net) from its establishment in August 1954 .

Excluded from deposit fund account expenditures and included with

similar security transactions of other agencies (see Tables 4 and

5).

Less than $500,000.
Current estimates not yet available.
Preliminary.
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Table 4.- Net Investment by Government Agencies in Public Debt Securities
(In millions of dollars; negative figures are excess of sales)
Trust accounts
Fiscal year Federal 0ld-|pegeral Railroad | Unemploy- |Netiomal | government | Government Federal
or month Total Total Age and Disability | Retire- ment Service Life employees'| H18MWaY | intermeqs-| Other
trust Swvivors  |ngyrance |ment Trust Life Inswrance | retirement| TTust ate credit| trust
accounts |Inewrance  |mrygt Fund | Account Fnd Insurance| pyng funds Fund banke 1/ | eccounts
Trust Fund Fund
3,369 1,678 - 357 650 Gl 8 573 - - 9
3,355 1,950 - LLg 583 ~245 1 62k - - -5
3,068 1,545 - 280 590 59 -2 588 - - 9
1,688 2/ 1,522 - 202 -2u8 23 -65 252 - - 1
1,236 1,241 4/ - SUSY -545 (6] -1 314 - - 14
2,516 5/ 1,63 - 121 258 135 -16 548 - - 85/
2,263 220 325 36 274 89 ~16 803 40l 99 28
106 -499 729 =33 -1,255 95 -56 671 118 * 36
1959 (Est.)#* - - - - - - - - - - - -
1958-Jan..... -5h1 -559 -316 37 -36 -314 -2 -3 5k 27 * -5
171 163 70 59 26 -146 -4 -5 62 101 - *
-6k -118 12 81 -8 -380 -3 -l 9 99 * 6
=279 -268 30 69 -53 -358 -9 -33 L2 35 - 9
597 589 372 100 2 b5 -1 -7 b7 35 - -5
333 314 31 95 T -224 154 32 224 -61 - -8
-330 <314 -289 31 T -230 -5 -5 T2 43 - -1
Public enterprise funds Govermment -sponsored enterprises
Total Federal | Federal Production | Federal Federal Total Banks Federal | Federal ||
gs;gitiear public Houeing intermediate| credit National Savings 8nd| (tpey | GOvernment- | for Deposit home i‘:gsral
enterprise| Adminis- |credit banks|corpo- Mortgage Loan Insur- sponsored coopera- Insorance{ loan bank
funds tration |1/ rations 1/ ﬁ:gcé';’ ance Corp. enterprises | tives Corp. banks 8
1951...... e 10k 52 37 5 - 11 -2 au - 62 21 -
19520 ceeenns 101 21 T 3 - 7 - 179 * 8l 95 -
1953 e vecnns 9 59 b 8 - 9 = 153 5 87 61 -
19540 eeieenas =77 -86 -3 -3 - 11 3 LL3 2/ 9 102 31k 18
Memorandum 7/
1955, e ensen- 126 95 8/ 10 * 1 13 7 170 -10 98 82 *
1956, .0 ianee 101 69 - -2 10 15 9 548 - 104 425 19
195 T« vevnnsen 36 8 -60 =40 25 18 1 8/ 39 2 104 67 1
1958 Pevreens 91 51 - - 6 19 1 460 -1 115 345 *
1959 (Est, )+ - - - - - - - - - - - -
1958-Jan., .. .. 18 12 - - * L 2 ko2 - 70 352 -
8 5 - - * 2 1 134 - 6 128 -
Sk 9 - - 41 3 1 78 - - 78 =
~10 -10 - - -5 3 1 97 - 4 93 -
T 2 - 1 4 1 22 - 2 20 -
19 11 - - 3 3 2 -192 - 11 =203 -
-15 2 - - 3 21 1 -8 - - -8 -
Source: See Table 1. 2/ Does not include investments representing acquired securities amount-
1/ See Table 3, footnote 3. Investment by the benks and corporavions ing to $1,643,070 (par value) and donation of securities amounting
ag public enterprise funds in 1951 through 1953 includes only thoge to $45,800 (par value); see also Tables 2 and 3.
transactions cleared through the account of the Treasurer of the é/ Management and liquidating functione as provided by the Housing Act
United States. of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment is
g/ For explanation of difference from Budget figures, beginning 1954, all in guaranteed securities.
see "Cagh Income and Outgo," Table 7, footnote 1. g/ See Table 3.
3/ Excludes net investment by Government-sponsored enterprises beginning _/ Beginning with this period, figures include net transactions in
with the fiscal year 1955 (see Table 1, footnote 2). guaranteed securities, See also footnote 6.
L/ 1Includes net sale of $300 million for adjustment of excess transfers *  Less than $500,000.
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- **  Current estimates not yet available.

tures," Table 1, footnote 9). p Preliminary.
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TRUST ACCOUNT AND OTHER TRANSACTIONS
Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market
(In millions of dollars; negative figures are excess of sales)
Securities guaranteed by the United States
Public enterprise funds
Fiscal year Total Total Fed. 1 H
or moath ota ota edera. Home
guaranteed gommodity Ferm Federal Owners'
redit Mortgage Housing Ioan
Corporation Corporation Administration Corporation
-384 ~10 1 * -12 *
T2 ~16 -1 * -16 *
25 =T 1 * -7 *
L -29 - * -30 *
-602 1/ 37 - * 37 *
-173 -30 * =30 *
-1,085 -33 * -3 *
-577 6 * 6 *
=225 3 * 3 *
-142 -2 * -2 *
-101 -1 * -1 *
2k 10 * 10 *
34 -3 * -3 *
719 -k - L *
31 -1 * -1 »
Securities not guaranteed by the United States
Public enterprise funds Trust enterprise funds Government-gpongsored enterprises
Total
Fiscal year pudblic
or month Total not | g4 trygt| Federal Federal Home Federal Federal Total Sanks Federal
guaranteed| oniop- intermediate | National Owners' inter- National Sovermment- | for home szgral
prise credit Mortgage Loan mediate Mortgage aponsored coopera-| loan 117 X
funds banks Agsociation Corpora- credit Associ- enterprises | tives banks ARS8
2/ tion banks 2/ ation L/
-3 * - - * - - =37k - =375 1
88 -98 -98 - » - - 18€ = 285 =99
32 65 65 - * - - =33 - 12 =45
3 L Lu - * - - -11 - 136 -146
Memorandum 5/
-639 1/ -639 -69 -570 * - - -269 10 -226 -53
~1hy =1bk -~ - * - ~100 -872 =23 -588 =261
-1,052 -1,052 136 - * -238 -950 -86 -46 191 -230
-583 -583 - -2kh2 * -226 -115 167 -20 282 -95
1958-Janusry ... ... -228 -228 - -229 - * * 19 * 19 *
February..... -140 =140 - 1 - 41 -101 121 - 148 -27
=100 -100 - * - =50 =50 21k 30 183 1
134 134 - * - -66 200 -91 * -91 *
37 37 - - - -63 100 -30 -8 * -23
Tk T4 - 787 - -6k * 112 * 111 1
32 3e - 5 - =37 6k =73 * -30 -43
Source: See Table 1. 3/ Menagement and liguidating functions.
1 Beginning 1955 excludes net transactions of Government-gponsored enter- y Secondary market operations.

priges (see Table 3).

2/

(see Tadble 3, footnote 3),

Beginning January 1957 Federal intermediate credit banks are classified
ag trust enterprise funde instead of public enterprise funds as before

See Table 3.

*

Less than $500,000.

**  Current estimates not yet available,

o

Preliminary.
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The cash 1ncome and outgo data appearing in the
"Treasury Bulletin," beginning with the February 1956
lssue, are on a basis consistent wlth receipts from and
payments to the public as derived in the 1957 and sub-
sequent Budgets of the United States, Special Analysis A.
Reconclliatlon to cash deposits and withdrawals in the
aceount of the Treasurer of the United States is shown on
the same basis as in the Budget documents, There is also
shown the amount of net cash borrowing from, or repayment of
borrowing to, the public. By these arrangements, data in
accordance with the Budget classificatlons are made avail-
able month by month. Flgures for back years have been
revised where necessary in order to make them as nearly
comparable with the Budget classifications as avallable
data will permlit, For thile reason certain of the flgures
differ somewhat from those published in earlier Budget
deocuments as well as in the Bulletin,

The Budget series of cash transactions is deslgned
to provide informatlon on the flow of money between the
public and the Federal Government as & whole, and therefore
includes transactions not cleared through the Treasurer's
acceunt, Recelpts and payments include transactions both
in budget accounts and in trust and deposit fund accounts.
Operations of Government-sponsored enterprises are included
in payments on a net basgis as reflected in Treasury reports.
Major intragovernmental transactions which are reported as
both expenditures and receirts are eliminated from both.
Noncash items which represent accrued obligations of the
Government to make payments in the future are also eliminated
from expendltures but are added later when actual payments
are made. Receipts from the exerclse of monetary authority
(mostly selgniorage on silver) are excluded as not

CASH INCOME AND OUTGO

Treasury Bulletin

representing cash received from the public, Federal cash
borrowing from the public 1ncludes net borrowing by the
Treasury through public debt transactions and also net
borrowing by Government agencies and Government-sponsored
enterprises through sales of their own securitles.
It excludes changes in the public debt which do not rep-
resent direct cash borrowing from the public. The net
effect of all these transactions with the public is
reflected in changes in the balance in the Treasurer's
account and in cash held outside the Treasury.

Cash transactions through the Treasurer's account are
sirilar in general concept to those included in the Budget
series, but are limited 1n coverage to transactions whigh
affect the balance in that account. On the other hand,
they include receipts from the exercise of monetary
authority, which are excluded from receipts from the public
in the Budget series.

Beglnning with figures for the fiscal year 1953, the
serles of transactions with the public 1s based on the
"Monthly Statement of Receipts and Expenditures of the
United States Government," which 1s complled from reports
by all collecting and disbursing officers and 1ncludes
those transactions not cleared through the Treasurer's
account., Cash céeposits and withdrawals in the Treasurert's
account, beginning wilth the flgures for the same year, are
reported in daily Treasury statements, For those years
prior to 1953 both cash transactlons series are based on a
single source, namely, the earlier basis of dally Treasury
statements which reported separate classifications for
budget results, trust account transactions, etc.
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CASH INCOME AND OUIGO

Table 1.- Summary of Federal Government Cash Transactions with the Public
(In millions of dollars)

Net cash transactions with the public .
other than borrowing Plus: Re- Equals: Change in cash balences
Fiscal year Plus: Net cash ceipts from
or month Federal re- Federal pay- Excess of borrowing from exercise of | Treasurer's account Cash held outside
ceipts from ments to the recelpts, or the public, or monetary balance, increase, Treasury, increase,
the public public payments {-) repayment (-) authority or decrease (-) or decreage {-)
53,390 L5,797 7,593 5,796 43 1,839 -
68,013 67,954 kg =505 68 -388 -
71,499 76,713 -5,27h 2,919 56 2,299 -
2,627 71,860 -232 2,512 3 2,096 257
67,836 70,538 -2,702 1,809 29 -551 -312
77,088 72,617 hoL71 -k ,366 23 331 202
82,107 80,008 2,099 -3,100 Lg -956 5
1958 Puuvrrercrnoreniannanns 81,855 83,328 ~1,472 5,769 59 4,159 197
1959 (Est.)*..... Ceesevanas - - - - - - -
5,37k 6,377 -1,003 -36 6 -1,101 68
7,759 6,740 1,020 -107 6 888 30
10,485 £,509 3,976 -2,11k 8 1,682 187
4,626 6,81k -2,188 2,686 7 L12 9k
6,908 7,021 -114 -95 5 =357 152
11,647 7,929 3,718 275 3 3,619 -17k
3,782 7,911 -k,128 -569 2 -4,630 -65
Source: Actual figures through 1952 are based on the daily Treaswry explanation of reporting bases, see page II).
statement and thereafter they are based in pert also on the monthly * Current estimates not yet available.
statement of receipts and expenditures of the Government (for p Preliminary,

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In millions of dollars)

Net cash transactions other than borrowing
Fiscal year Plus: Net cash borrow- Equals: Treasurer's
or month Cagh Cash Excess of deposits, ing, or repayment of account balance, in-

deposits withdravals or withdrawals (-) borrowing (-) crease, or decrease (-)
53,433 15,718 7,715 -5,875 1,839
68,081 67,794 287 67k -388
71,345 76,407 -5,062 2,763 -2,299
71,815 71,974 =159 2,255 2,096
67,758 69,888 -2,130 1,579 -551
17,079 71,984 5,096 -k, 765 331
81,875 79,183 2,692 -3,648 -956
2,094 83,188 -1,094 5,253 %,159
1958 -J@NUBTY ¢ s e v erersnennn k,891 5,940 -1,050 -52 -1,101
February.. 7,898 6,854 1,043 =155 888
MEXChuesarevroanersonn 11,000 7,153 3,847 -2,165 1,682
i 6,704 -2,220 2,632 412
5;713 6;897 -184 =174 -357
11,779 7,811 3,968 -349 3,619
JULYeroeatosnssansnnes 3,298 7,290 -3,992 -638 4,630
AUBUEL e varevarrannane 7,023 8,332 -1,309 2,558 1,249
1959 0 ABLE.eansiencrrasan 10,320 15,622 -5,301 1,920 -3,381
Source: Actual figures are based on the daily Treasury statement. statement because of subsequent reclassification of certain

Figures in the first four columns of this table may differ gome- transactions.

what from those originally published in the daily Treasury * Current estimates not yet available.
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Table 3.~ Derivation of Federal Government Receipts from the Public, and Reconciliation to
Cash Deposits in the Account of the Treasurer of the United States

(In millions of dollars)

Recelpts less: Deductions from receipts Reconciliation to cash trans-

4 1s:

Flecal year Excess Receipts f‘q;alsi actions in Treasurer's account ?‘;:i 8

- fiti £ 'edera .

or month Budget Trust E;‘Z:?ovem 1:;: re?’und eizzcise of] Totel de- | receipts| Plus: Receipts ﬁdfug:??nt for iep:z;ts

-(]jet) ;;count Total treronctions bond Te- mone tary ductions from the| from exercise gie" to r:;z::f T:easirer's

(See Table 5)| demptions | suthority public Egtfzﬁiﬁgri/ ing method (Sed account

Y/ * Y also Table L)

L7,568 7,79 | 55,36k 1,930 1 b3 1,974 53,390 L3 - 53,433

61,391 8’807 | 70,198 21116 1 68 2,185 68,013 68 - 8,081

64,825 8,929 73,75k 2,199 * 56 2,255 71,499 56 -210 71,345

64,655 9,155 73,811 2,110 * T 2,183 71,627 73 114 71,815

60,390 9,536 69,926 2,061 * 29 2,090 67,836 29 -107 57,758

68,165 11,685 79,851 2,739 * 23 2,763 77,088 23 -32 77,019

71,029 14,369 85,397 3,2h2 * 49 3,290 82,107 49 -281 81,875

69,083 16,326 85,409 3,495 * 59 3,554 81,855 59 179 82,094

1959 (Est.)**, ... - - - - - - - - - -

1958-January..... 4,786 820 5,606 227 * § 233 5,37k 6 -k89 4,891

February.... 6,299 1,684 7,28% 217 * g 2i3 7,139 g 132 7,898

Merch....... 9,501 1,127 1C,62 135 * 143 10,485 507 11,000

April....... 3,k96 1,331 4 827 19k * 7 201 L 626 7 -1k9 b L8

MEBY.evunnans b 925 2,131 7,056 1L * S 148 6,908 5 -199 6,713

June po.....| 10,751 2,066 12,818 1,168 * 3 1,171 11,647 3 129 11,779

Julyeienoans 2,946 1,111 4,057 273 * 2 275 3,782 2 -L486 3,298

Source: See Table 1. Footnotes follow Table 7.

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to
Cash Withdrawals from the Account of the Treasurer of the United States
(In millions of dollars)

ait less: Deductions Reconciliation to cash transactions Eguals:
Expen ures from expenditures in the Treasurer's account Casgh
Equals: with-
- less: Payments to the public not Ad Justment
Fiscal ;:’1951‘ Trust ;2:‘1;?“_ Acorued ;‘zgfral reflected in the Treasurer's account [ for net ?;z;als
or mont and Government - pental Interest ments from procesds of sales gAffirence the
Budget | deposit | BPOnsored Total | rene- |end other to the | From cash in the market of egency | rep zi Treas-
1/ fund ?Xr'::il)‘lli}se actions |noncash public held outside obligations and public ;Ezgzd % | urerts
account (see expenditures ;,he Tre@swry | jopt securities (See (See also | account
2/ Teble 5)|(See Table &) Table 7) 5/ Teble 3)
195Ll..vuenns vees | bL,058 3,654 291 48,002 1,930 275 45,797 - 79 - 45,718
65,408 5,317 -366 70,359 2,116 279 67,964 - 170 - 57,794
T4 ,27h 5,288 -119 79,443 2,199 L7R 76,773 - 155 -210 76,407
67,772 7,206 6/ <435 6/ 4,542 2,110 572 71,860 257 255 114 71,974
64,570 8,546 | 98 73,21b 2,061 615 70,538 312 230 -107 69,888
66,540 9,436 1/ 32k 76,299 2,739 9h3 72,617 20 399 -32 71,98L
69,433 | 12,961 45 82,439 3,242 -811 80,008 -5 549 -281 79,183
71,897 | 16,081 -6217 87,350 3,495 528 83,328 =197 516 179 3,188
1959 (Bst.)*.... - - - - - - - - - - -
1958 -Jenuary. ... 6,011 1,651 ~kh1 7,221 227 618 6,377 -68 15 -489 5,940
February... 5,528 1,317 255 6,590 217 =367 5,740 -30 48 132 6,854
March...... 5,749 1,56k ~291 7,021 135 377 6,509 -187 51 507 7,153
6,122 | 1,479 -6 7,59 19k 586 6,81k 94 St =149 6,70k
5,846 1,363 8 7,216 bk 51 7,021 -15e 78 -199 €,897
6,581 1,57 80 8,235 1,168 -862 7,929 17k ™ 129 7,811
6,613 1,786 80 8,k79 273 296 7,911 65 69 -k86 7,290
Source: See Table 1. Footnotes follow Table 7.
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments
(In millions of dollars)
Budget receipte which are Trust fund receipts which are also
also budget expenditures Eﬁf;: :;;c}l Eﬁizta;:":g;s budget expenditures True: iun&hi N
Fiscal year Interest paid are also Government- Interest :f.cea{ o C
or month to Treasury Oth trust fund spongored Interest on on wnin- Payroll de- € 80 Total
by public er expenditutres| €nterrrise investment in| _ o o ductions for Other trust fund
efltzrprise Y g/Pe expenditures public debt t:B i employees' expenditures
funde securities ru;:;s retirement 4/ &
1951, cinncnrnnns 87 * 20 w7 8% 6 378 398 2 1,930
1952. .. 102 » 25 10 987 5 411 573 3 2,116
1953.... .. Nt 6 59 - 1,004 5 420 463 7 2,199
195k e aeiininans 228 6 68 - 1,188 5 430 167 18 2,110
1955 cernnnsncnns 173 7 81 1 1,173 5 439 166 16 2,061
1956, ueaans PRI 297 18 102 2 1,207 b} 574 521 12 2,739
1957 aanenss .. 455 10 104 1 1,318 6 N 695 10 3,242
1958 pevnnn.. 553 8 218 1 1,342 8 673 681 1 3,495
1959 (Est.)**.... - - - - - - - - -
1958-January..... 15 - 76 - 9 * 6 b 1 227
25 - 46 - 26 1 57 61 1 217
* - " - 22 2 52 Sk 1 135
24 - 3 - 41 * 61 an 1 194
5 b b 19 1 Sk 55 1 pETS
203 - b 799 * 59 102 1 1,168
11 - 3 2 * 57 ™ 125 273
Source: See Table 1. Footnotes follow Table, 7.
Table 6.~ Accrued Interest and Other Noncash Expenditures Excluded from Payments
(In millions of dollars)
Noncash expenditures involving issuance
Net acerued Clearing of public debt securities Eizz‘:;:g
Fiscal tZear interest on account for Notes to for Total
or mon ::;13‘;1}’?;’55 public debt Ad Justed Armed forces International checks
cas interest 2 service Monetary Fund outstanding,
b11ls L/ 2/ bonds &/ leave bonds 5/ &/ ¥ oto. 1/
638 - -1 -160 13 -214 275
758 - -1 -68 -9 -401 279
718 - -1 -2k 28 250 A
52k 68 -1 -1k 109 =115 572
197 26 -1 -8 156 55 615
hgg -lE * -g éTE 335 g’ii
. 3 23 * - =07 =753 ~
1958 p..... 254 102 * -4 -450 626 528
1959 (Est.)**....... - - - - - - -
1958-J8NUATY ¢ v v vans 31 'S % * * =13 559 618
Ly 274 * -1 -8 -40 =367
~-11 216 * * -56 228 377
-121 257 * - -k L5k 586
L3 L77 * * 25 -Lok 51
66 -1,093 * * -T2 237 -862
56 233 * * 1k -8 296

Source:

See Table 1.

Footnotes follow Table 7.
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public,

and Reconciliation to Net Cash Debt Transactions through the Account of the
Treasurer of the United States

(Net borrowing, or repayment of borrowing (-); in millions of dollars)

Change in public debt and agency obligations held by the public
Plus: Net sale of obligations Less: Net investment in Federal .
of Government enterprises in gsecurities by Government agencies Bquals:
Fiscal year Public debt the market Increase in
or month increage, or securities
decrease '( -) Public and Government- Public Government- held by the
truat enter- apongored Trust funde enterprise sponsored public, or
prige funds enterprises funds enterprises decrease (-)
1951 sienvonsonnnsnonorsonans -2,135 10 37k 3,369 104 B 8i -5,308
1952 vaeenrvnernneenuoonnenns 3,883 11k -186 3,355 101 179 175
1953 cannessensrconnnarancnnns 6,966 -59 33 3,068 79 153 3,640
195K e ueniiannnn .. 5,189 -1k 11 1,686 1/ -17 Lu6 1/ 3,130
195544, 3,115 602 269 1,236 126 171 2,454
1956..... -1,623 173 872 2,516 2/ 101 549 -3,743
1957... . 2,224 1,085 86 2,262 36 b1 -3,39
1958 p.... 5,816 577 -167 106 91 460 5,563
1959 (Bst. )®* . .iiiiieinnnns. - - - - - - -
1958 -TBNUAYY e v verenccsrraooas -343 225 -19 -559 18 ko2 -18
February... 126 12 -121 163 8 134 -159
March...... ceeees -2,055 101 21k -118 5k 78 -2,181
APTILeeeverennaneacnoons 2,433 -14h 91 268 -10 97 2,561
May..... eresrvsesaianas 595 =34 30 589 T 22 28
JUNE Pevesnverssnmvoons 691 =719 -112 31k 19 -192 -281
JULY ereroeereenenanannns -877 =31 3 -31k -15 -8 =498
Less: Deductions for noncash and other transactions
Net Issuance of public debt securities represent- Equels: ;BBB: o 1?1:8193]"
acerued ing expenditures, or refunds of receipts 4/ Net cash r:nsac ons be cash
Fiscal year interest Total borrowing no orrowing
or month ota. from the reflected through
oralvi 8 Adjusted Armed Notes to mg;i: deduc- public, or in the
gondgsami service forces International prm s tions repayment the Treasurer's
Treasury bonds leave Monetary refund (-) Treasurer's account, or
ville 3/ 5/ bonds 3/ | Fund 5/ vonds 6/ account 1/ repayment (-)
1951.eucienronee Ceeseraans . 638 -1 -160 13 -1 489 -5,796 79 -5,875
1952. ..., PPN 758 -1 -68 -9 -1 680 -505 170 674
1953... 718 -1 -2k 28 * 722 2,919 155 2,763
1954 . 524 -1 -1k 109 » 618 2,512 256 2,255
1955, ... 497 -1 -8 156 * 64k 1,809 230 1,579
1956... 456 * -7 175 * 623 -4 366 399 -k 765
1957... 388 * -6 674 * -292 -3,100 549 -3,648
1958 Paveconnvanarnnsesnnas 254 * -l -450 * -200 5,769 516 5,253
1959 (Est. )™ 0iecencnansns N - . . - = = - -
1958-JaNUBTY v vveranrannnsns 31 * * -13 * 18 -36 15 =52
Februaryeueeessssannse -y * -1 -8 * -52 -107 L8 -155
March.....ovus vee 11 * * -56 » -67 -2,11k 51 -2,165
-121 * - -k * -125 2,686 54 2,632
L3 * * 25 * 68 -96 8 -174
66 * * -T2 * -6 275 T -349
56 * * 1k * 70 -569 69 -638

Source: See Table 1. Footnotes on following page.
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Footnotes to

For further detail, see "Budget Receipts and Expenditures," Table 1.
For further detail, see "Trust Account and Other Transactions,"” Table 2.
Treated as noncash refund deductions from receipts when issued and

as cash refund deductions when redeemed.

Footnotes to

For further detail, see "Budget Receipts and Expenditures,” Table 2,
For further detall, see "Trust Account and Other Transactions," Tables 3,
4, and 5, Inclules net change in balances in Government-sponsored

enterprise deposit fund accounts with the Treasurer of the United States.

Net operating expemditures, or receipts (-), as measured by funds provided

by or applied to net security transactions reflected in Treasury reports
(see Table 7).
secure funds for their operations by direct borrowing from the public or
by cashing Federal securities which they hold, and they apply the

net income received from operations to repayment of borrowing from the
public or to investment in Federal securities. On that basis, net

Footnotes to

Federal intermediate credit bank franchime tax through December 1956
ard, beginning 13953, also reimbursement by Panama Canal Company for
exponsea and services,

Includes reimbursement by Federal Old~Age and Survivors Insurance
Trust Fund and Federal Disability Insurance Trust Fund for adminis-~
trative expenses, and also for refunds of taxes (treated as an
offset to refunds rather than being credited to receipts) beginning
with 1953 for the former and 1959 for the latter; reimbursement

by Eighway Trust Fund for refundis of taxes; reimbursement by the
District of Columbia; payment of dividends, interest, etc., by
Federal National Morigage Association's secondary market operations;
and Federal intermediate credit bank franchise tax and repayment of
capital stock to the Treasury after December 1956 and before
Januvary 1959.

Consists of payment of earnings =nd repayment of capital stock to
ths Treasury through 1952; amd paymemt of framchise tax by bamks
for cooperatives beginning 13955, and by Federal intermediate

credit banks beginning January 1959.

Includes relatively small amounts of deductions from salaries paid

Footnotes to

Accrued discount on savings bonds and bills less interest paid on
savings bonds and bills redeemed.

Public dedbt interest due and accrued beginning June 30. 1955, effective
date of the change in accounting and reporting from a due and payabdble
basis to an accrual basis; for 1954, consists only of public debt
interest checks and coupons outstanding; net increase, or decrease
(-). Not reported as a separate clearing account prior to 1954.
Treated as noncash expenditures &t the time of issuance of the
securities and as cash expenditures at the time of thelr redemption;
net issuance, or redemption (-).

Issued in 1936 in exchange for adJusted service certificates held by
veterans of World War I. The bonds matured in 19L5.

To a large extent, these Government-sponsored enterprises

CASH INCOME AND OUTGO
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Table 3

LY

*%

Consists of seigniorage on silver and increment resulting from reduc-
tion in the weight of the gold dollar; excluded from receipts from
the public but included in cash deposits in the Treasurer's account.
Leas than $500,000.

Current, estimates not yet available. P Preliminary.

Table 4

SESR A

*

expenditures for operations are shown in this table in terms of the
combined net of disinvestment in Federal securities and sale of agency
obligations in the market, and net receipts from operations ere shown
in terms of the combined net of investment in Federal securities and
redemption of agency obligations in the market.

Not reported prior to 195h.

Consists of only those market transections not cleared through the
Treasurer's account.

See Table 7, footnote 1.

Does not include revolving fund receipts representing acquired
securities amounting to $1,643,070 (par value).

Cwrrent estimates not yet available. ) Preliminary.

Table 5

**

by trust funds and Government-mponsored enterprises. Beginning

‘with fiscal year 1958 excludes deductions from salaries of District

of Columbia employees (see footnote 6).

Conaists of payments to employees' retirement funds representing
United States ard Government corporation shares of contributions;
payments to the Rajilrosd Retirement Account (for creditable military
service), the Unemployment Trust Fund, veterans' life insurance funds,
Judicial Survivors Amnuity Fund, trust fund for technical services
and other assistance under the agricultural conservation program, and
District of Columbia; and awards of Indian Claims Commisaion.

Includes payment by Diatrict of Columbia to the Civil Services retire-
nent fund for its share of contributions, and beginning with 1958
also deductions from its payroll; payment by Railroad Retirement Board
to Federal 0Old-Age and Survivors Insurance Trust Fund; transfers

from Civil Service retirement fund to Foreign Service retirement fund
except 1958 actual expenditures; and transfers from Railroad Unemploy-
ment Insurance Administration Fumd to Unemployment Trust Fund through
1955.

Less than $500,000.

Current estimates not yet available. Preliminery.

Table 6

3/
&/

%

Issued in 1947 in payment for accumulated leave.
bonds matured in 1951.

Part of the United States subscription to the capital of the Inter-
national Monetary Fund was paid in the form of noninterest-bearing
nonnegotiable notes payable on demand (see 1947 Annual Report of
the Secretary of the Treasury, pages 48, 350, and 385).

Checks outstanding less deposits in transit, and changes in other
accounts; net increase, or decrease (-). Prior to 1954 includes
also public debt interest due and unpaid (see footnote 2).

Less than $500,000.

Current estimates not yet available.

Preliminary.

The last of these

Footnotes to Table 7

In this table, begimning 195k, in accordance with treatment in Budget
documents, net investment in United States securities by Government-
sponsored enterprises includes a small amount by other enterprises
regarded as representing net transactions with the public. In Table b
under "Trust Account and Other Transactions,” these amounts are in-
cluded in trust and deposit fund account investment.

Does not include investments representing acquired securities smounting
to $1,643,070 (par value) and donation of securities amounting to
$45,800 (par value).

Accrued discount on savings bonds and bills, which is included in the

R '

*
*

principal of the public debt, less Interest paid on savings bonds and
bills redeemed.

Treated as noncash transactions at the time of issuance and as cash
transactions at the time of redemption; net issuance, or redemption
Excluded from borrowing because the transactions are trested as ex-
penditures in Table 6.

Excluded from borrowing because the transactions are treated as de~
ductions from receipts in Table 3.

Market transactions in public debt securities and agency odligations.
Less than $500,000.

Current estimates not yet available. p Preliminary.
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Source and Availability of the Balance in the Treasurer's Account

The account of the Treasurer of the United States
reflects not only budget receipts and expenditures but
also trust, deposit fund, and public debt transactions.

The working cash of the Treasury is held mainly in
Treasurer's accounts with Federal Reserve Banks and
branches. As the balances in these accounts become de-
pleted, they are restored by calling in (transferring)
funds from the tax and loan accounts with thousands of
commercial banks throughout the country,

Deposits to tax and loan accounts occur in the
normal course of business under a uniform procedure
applicable to all banks whereby customers of banks deposit
with them tax payments and funds for the purchase of
Government securities., In most cases the transaction
Involves merely the transfer of money from a customer's

account to the tax and loan account in the same bank, On
occasions, to the extent authorized by the Treasury,
banks are permitted to deposit in these accounts proceeds
from subscriptions to public debt securities entered for
their own account as well as for the account of their
customers,

The tax and loan account system permits tne Treasury
to leave funds in banks and in the communities in which
they arise until such time as the Treasury needs the funds
for its operatione. In this way the Treasury is able
to neutralize the effect of its fluctuating operations
on bank reserves and the economy.

A detalled description of the Treasury's depositary
system may be found in the Annual Report of the Secretary
of the Treasury for 1955, pages 275-284,

Table 1.- Status of the Account of the Treasurer of the United States

(In millions of dollaxrs)
Assets
Treasury operating balance
el In Federal Liabilities | ooence 10
fiscal Available | Tax and loan Silver, Unclassified| Reserve In other Total _]__/ Treasurer
year or funds in accounts in Gold in Total coin, and| collections,| Banks in depositaries assets of U. &
month Federal special Treasury operating | currency | etc. process of e
Reserve depositaries fund balance collection
Banks
1951, c0ueannn 338 5,680 1,046 7,064 176 24 250 356 7,871 51k 7,357
21952 c0ennen 333 5,106 1,009 6,148 194 34 355 k50 7,481 512 6,969
1953 c0esvnnen 132 3,071 984 k,187 161 ™ 210 L63 5,096 426 4 670
1954, eiennnn 875 4,836 kg7 6,207 191 50 274 520 7,243 476 6,766
1955, ciannnne 380 4,365 493 5,239 187 93 343 500 6,362 16 2/ 6,216 2/
522 L,633 501 5,656 159 37 421 438 6,712 166 6,546
498 4,082 489 5,069 190 37 302 L4o 6,037 Lyt 5,590
410 8,218 401 9,030 259 L9 287 365 9,990 2ko 9,749
1957-Dece.. .. 481 3,084 508 k,072 208 83 145 369 4,877 270 L 606
1958-Jan..... 469 1,767 k91 2,727 227 60 325 348 3,686 181 3,505
Feb..... 516 2,837 398 3,752 2h7 52 223 337 4,611 217 L 39k
Mar..... Lk 4,596 hoe 5,472 279 i 163 317 6,275 199 6,076
Apr..... 5%k 4,558 399 5,551 295 33 432 384 6,694 207 6,487
Mey..... 395 4,730 kol 5,526 272 68 136 330 6,332 202 6,130
June.... L10 8,218 101 9,030 259 L9 287 365 9,990 240 9,749
Julya... 617 3,262 401 4,279 269 AN 270 359 5,222 103 5,119
Source: Delly Treasury statement. disbursing accounts are no longer treated as liability accounts

_l_/ Consists of Treasurer's checks outstanding, reserve and other deposits

of Board of Trustees of the Postal Savings System, uncollected items,
exchanges, etc., beginning December 1954; prior to that time included
also Post Office Department and Postmasters' disbursing accounts (see
footnote 2).

2/ Beginning December 1954, Post Office Department and Postmasters'

of the Treasurer of the United States, but are classified and
treated in the same manner as other disbursing accounts, in
accordance with the change in method of reporting Post Office
transactions (see "Budget Receipts and Expenditures," Table 2).
An ad justment of - $207 million in the balance in the Treasurer's
account (and in the "clearing account”) reflects this change.
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Table 2.- Analysis of Changes in Tax and Loan Account Balances
(In millions of dollars)
Credits Balance
Fiscal year Proceeds from salee of securities 1/ Taxes During period
or month Withdrawals| End of
Income (by | Total
T Withheld period
Savings Savings axaxjt(icipation Other and ° special oredite High Low Average
bonds notes securities exclse 2/ arrange -
s ment) 3/
3,390 3,437 - - 10,331 6,971 24,128 21,716 5,680 6,293 1,431 3,208
2,226 4,679 2,L51 287 13,579 13,270 36,493 37,066 5,106 5,409 1,425 3,255
2,667 2,231 5,243 5,041 15,859 10,227 41,267 L3303 3,071 8,776 950 L,212
3,457 2,333 6,861 4,304 19,898 4, 791 41,60k 39,875 L 836 7,493 1,649 3,870
b, kol - 5,977 8,167 20,538 2,967 42,074 L2 545 4,355 7,299 1,910 3,991
3,810 - 6,035 786 23,897 4,611 39,1k0 38,871 4,633 5,486 1,103 3,373
2,976 - 5,043 6,568 26,709 4,152 45 448 46,000 4 082 6,078 813 2,987
2,82k - 2,922 13,513 27,881 7,903 55,04k 50,308 8,218 8,869 1,078 3,246
223 - - 548 2,762 - 3,533 4,033 3,084 3,589 1,710 2,779
333 - - - 1,168 - 1,501 2,818 1,767 3,005 | 1,103 1,731
258 - - 36 3,161 - 3,455 2,385 2,837 2,95 1,138 1,782
252 - - 1,328 2,726 2,127 6,433 b, 67k 4,596 5,u47 | 2,380 3,645
242 - - 3,83 1,091 21 5,177 5,216 L 558 4,558 | 1,61k 3,655
MBYeeunannanas 226 - - - 2,953 - 3,179 3,006 4,730 5,129 4,153 L ,696
JUNE.ersanras 23k - - 1,029 2,863 5,619 9,74k 6,257 8,218 6,869 | 2,653 5,431
JUlYernranenas 266 - - - 1,168 186 1,620 6,576 3,262 8,055 | 3,262 5,263

Source:

Y

2/

telegraphic reports.

Speclal depositaries are permitted to meke payment in the form of

Office of Fiscal Assistant Secretary; figwres are on basis of

a deposit credit for the purchase price of United States Government
obligations purchased by them for their own account, or for the
accomnt of their customers who enter subscriptions through them,
when this method of payment is permitted under the terms of the
circulars inviting subscriptions to the issues.

Taxes eligible for credit consist of those deposited by taxpayers

in the depositary banks, as follows:

Withheld income tax beginning

March 1548; taxes on employers and employees under the Federal
Insurance Contributions Act beginning January 1950, and under
the Railroad Retirement Tax Act beginning July 1951; and a
number of excise taxes beginning July 1953.
3_/ Under a special procedure begun in March 1951, authorization
may be given for income tax payments, or & portion of them,
made by checks of $10,000 or more drawn on a special depositary
bank to be credited to the tax and loan account in that bank,
This procedure is followed during some of the quarterly periods
of heavy tax payments.
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DEBT OUTSTANDING

Table 1.- Summary of Federal Securities

(In millions of dollars)

Total outstanding Interest-bearing debt Matured debt and debt bearing no interest
End of
fiscal Guaran- Guaran- Public debt Guaranteed
year or Total 1 Public teed Total Public teed Total securi-
month ot ’/ debt securi- debdt securi- ore Total Matured Monetary Other ties _2_/
ties 2/ ties 2/ 3/ Fund &/ 5/ (matured)
195L1ceciennnnnnnns .| 255,251 255,202 29 252,879 252,852 27 2,372 2,370 512 1,283 575 2
195200 suncneneena.s| 259,151 259,105 L6 256,907 256,863 uh 2,24k 2,242 419 1,274 550 1
1953 e ineninnan 266,123 266,071 52 263,997 263,946 51 2,126 2,125 298 1,302 525 1
1958 . iiaan 271,341 271,260 81 268,990 268,910 8o 2,351 2,350 437 1,411 502 1
1955 cuacrrsancanns 274,118 27k 37k Ly 271,785 271,741 43 2,834 2,633 589 1,567 477 1
19564 s vinivennees| 272,825 272,751 Th 269,956 269,883 3 2,869 2,868 666 1,742 450 1
1957 eeiunenennann.] 270,630 270,527 107 268,592 258,486 106 2,0Lk2 2,042 529 1,068 Ll 1
1958 i iaennniecna. | 276 0Lk 276,343 101 274,798 274,698 101 1,6L6 1,646 597 618 430 1
1957-December...... 275,002 274,898 10k 272,977 272,874 104 2,025 2,024 8k1 Th6 437 1
1958-Jenvary.......| 274,656 274,555 101 272,877 272,771 100 1,778 1,777 609 733 435 1
February 274,782 274,679 103 273,061 272,959 102 1,721 1,720 562 725 433 1
Merch....... .| 272,728 272,62k 10k 271,051 270,948 103 1,677 1,676 576 569 L32 1
April.........| 275,151 275,057 9k 273,540 273,4L7 93 1,611 1,610 51k 665 431 1
MaY.vrrinnennn 275,749 275,653 97 274,126 274,030 95 1,623 1,622 500 690 433 1
JUBe . .ovaaens. | 276,L4b 276,343 101 274,798 274,698 101 1,646 1,646 597 618 430 1
JUlYeereanann.| 275,58 275,466 102 274,011 273,910 101 1,557 1,55 Lg7 632 427 1
Source: Daily Treasury statement. Monetary Fund in payment of part of the United States subscription,
y Includes certain obligations not subject to statutory limitation. pursuant to provisions of the Bretton Woods Agreements Act. The
For amounts subject to limitation, see page 1. notes bear no interest, are nonnegotiable, and are payable on
g/ Excludes guaranteed securities held by the Treasury. demand .
1/ Consists of Federal Housing Administration debentures beginning 2/ Includes savings stamps, excess profits tax refund bonds, and
March 1953. currency items. For current month detail, see "Statutory Debt
L/ sSpecial notes of the United States issued to the International Limitation," Table 2.
Table 2.~ Interest-Bearing Public Debt
(In millions of dollars)
Public issues
End of Total Marketable Nonmarketable
£1 1 interest-~ Treasury bonds Special
sca. bear ing Total Armed | Ireasury igsues
year or public _ Other U. S. Treasury bonds, Depos-
public Certif Bank Bank re- forces
month issues Total Bills Notes bonds| Total | savings| savings invest- |itery
debt icates eligi- | stricted| o/ bords | notes leave bonds
ble ;/ bonds |ment
series
252,852 | 218,198 137,917| 13,61k 9,509 | 35,806 | ¥2,772| 36,061 | 156 80,281 | 57,572 7,818 b7 1k ,526 219 3k,653
256,863 | 219,12k | 1ko,L0O7| 17,219 | 28,423 | 18,963 | 48,200 | 27,460 | 142 78,717 | 57,685 6,612 - 14,046 373 37,739
263,9L6 | 223,408| 147,335| 19,707 | 15,854 | 30,b25 | 62,980 | 17,245 | 12k 76,073 | 57,886 L 453 - 13,288 47 40,528
266,910 | 226,681| 150,354| 19,515 | 18,405 | 31,960 | 71,706 8,672 96 76,326 | 58,061 5,079 - 12,775 411 42,229
271,741 | 228,L91| 155,206 19,51k | 13,836 | Lo,729 | 81,057 - 71 73,285 | 58,355 1,913 - 12,589 | k17 | 43,250
269,883 | 224,759 15k,993| 20,808 | 16,303 | 35,952 | 81,8uC - 50 69,817 | 57,497 - - 12,009 310 45,11k
268,486 | 221,658 155,705| 23,420 | 20,473 | 30,973 | 80,789 - 50 65,953 | Sk,622 - - 11,135 196 46,827
274,698 | 228,452 | 166,675| 22,406 | 32,92 | 20,416 | 90,883 - 50 | 61,777 | 51,584 - - 9,621 171 | 46,245
1957-Dec... | 272,874 | 227,075| 16k,192| 26,857 | 34,554 | 20,66k | 82,067 - 50 | 62,883 | 52,474 - - 10,253 156 | 45,799
1958-Jan...| 272,777 | 227,307| 16k,627] 27,260 | 3L,554 | 20,703 | 82,060 - 50 62,681 | 52,34k - - 10,194 k3 45,470
Feb...| 272,959 | 227,000 16k,483] 26,127 | 31,475 | 20,483 | 86,348 - 50 52,517 | 52,315 - - 10,059 1k 45,959
Mar...| 270,948 | 225,137 162,898| 23,022 | 31,478 | 20,685 | 87,663 - 50 | 62,239 | 52,254 - - 9,837 8 | 45,810
Apr...| 273,kh7 | 228,004 | 185,97: | 22,k15 | 31,122 | 2k,732 | 87,655 - 50 62,031 | 52,16k - - 9,710 156 45,43
May...| 274,030 | 227,915| 165,988| 22,L05 | 31,122 | 24,765 | 87,6L7 - 50 61,97 | 52,086 - - 9,677 1583 LE,115
Jume..| 274,698 | 228,452 | 166,675 | 22,406 | 32,920 | 20,416 | 90,883 - 50 | 61,777 | 51,984 - - 9,621 171 | u6,246
July..| 273,910 | 228,033 165,391 22,403 | 32,938 | 20,499 | 90,501 - 50 61,6k | 51,913 - . 9,525 | 204 45,877
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire such
1/ 1Issues which commercilal banks (banks accepting demand deposits) were issues through forfeiture of collateral; (3) they might hold a
not permitted to acquire prior to gpecified dates, except that: (1) limited amount of such igsues for trading purposes.
concurrently with the Lth, 5th, and 6th War Loans and the Victory :d_/ Consgists of Panama Canal bonds, and also postal savings bonds until

Loan, they were permitted to subscribe for limited investment of the last of these bonds matured on July 1, 1955.
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Table 3.- Special Issues to United States Government Investment Accounts
(In millions of dollars)
Federal Federal Federal Federal o1 l
ede ede: 01d -4 savi Nationa -
End of fiscal Depostt | Drsability|Fooor®h | 0TS | R i:;i‘;;ﬂi:? §orernaeht | g1ignway | Service g‘;:::ﬂ Railroad | Unemploy~| other
year or month Total énsur:l;ce ;x;suiance loan Survivors | Insurance|retirement|Insurance ’;x;:gc :I[..ife System |ment Trust &/
Orporas | rus beanks |Insurance | Corpora- |funds Fund : pourance Account | Fund
tion Fund Trust Fund | tion Fund
868 - 77 12,096 86 4,391 1,300 - 5,43 706 2,h1k 7,266 13
888 - 50 14,047 79 5,01b 1,300 - 5,191 552 2,863 7,755 9
8u6 - 50 15,532 61 5,602 1,299 - 5,249 u52 3,128 8,287 32
8o - 232 17,054 8L 5,854 1,234 - 5,272 213 3,345 8,02k 24
835 - 200 18,239 b 6,158 1,233 - 5,346 91 3,486 7,479 9
673 - 52 19,467 103 €,667 1,217 - 5,481 5 3,600 7,137 112
718 325 50 19,4563 103 7,394 1,200 Lok 5,570 5 3,475 7, 123
673 996 165 18,610 112 7,738 1,1k4 822 ,665 - 3,531 6,671 120
195T7-December...| 45,799 640 580 50 18,519 83 7,31k 1,16k 587 5,540 5 3,209 8,038 70
1958~January....| L5 470 710 617 50 18,203 a7 7,367 1,161 61k 5,538 S 3,322 7,724 i
February...| 45,959 716 677 200 18,272 g9 7,429 1,156 715 5,534 5 3,509 7,578 79
March...... L5 810 701 T 200 18,260 102 7,483 1,152 81h 5,531 20 3,486 7,188 127
April...... 45, 4h3 685 807 200 18,260 105 7,502 1,113 849 5,522 * 3,451 6,829 113
MaY.eienn.n u6,115 687 917 200 18,632 109 7,589 1,112 88u 5,511 * 3,b54 5,80L 116
JuNe.rennn L6 2k6 673 996 165 18,610 112 7,738 1,1b4 82 5,665 3,531 6,571 120
July.ana .o} 45,877 673 1,027 165 18,200 90 7,811 1,138 865 5,659 - 3,584 6,Lb1 12h
Source: Daily Treasury statement. Ad Justed Service Certificate Fund (through December 1956),
y Includes Canal Zone Postal Savings System. various housing insurance funds, and Veterans' Special Term
2/ Consists of: Farm Tenent Mortgage Insurance Fund (through March 1956}, Insurance Fund.
*  Less than $500,000.
Table 4.~ Computed Interest Charge and Computed Interest Rate on Federal Securities
B (Dollar amounts in millions)
Totael interest-bearing securities Computed annual interest rate
End of Amount Computed annual Public debt
fiscal year outstanding interest charge Totral Guar-
h interest- Marketable issues Nen- anteed
or mont i:;glic d:ﬁt mlizﬁiebt bearing Total market- Special securi-
guarén= | Public guaran= Public || securi- | public | poyal | Bills| Certif- T able ccle. ties
o R P B R e A A el e e e e £
252,879 252,852 5,740 5,740 2.270 2.270 1.981 | 1.569 1.875 1.399 2.327 2.623 2,606 2.656
256,907 256,863 5,982 5,981 2,329 2.329 2.051 | 1.711 1.875 1.560 2.317 2,659 2.675 2.578
263,997 263,946 6,k32 6,431 2.438 2.438 2.207 | 2.254 2.319 1.754 2.3k2 2.720 2,746 2.575
268,990 268,910 6,300 6,298 2.3k2 2.3k2 2.043 .8u3 1.928 1.838 2.440 2.751 2.671L 2.547
271,785 271,741 6,388 6,387 2.351 2.351 2.079 | 1.539 1.173 1.8u6 2.480 2.789 2.585 2.590
269,956 269,883 6,952 6,950 2,576 2.576 2.427 | 2.654 2,625 2.075 2.485 2.824 2.705 2.606
268,592 268,486 7,328 7,325 2.730 2.730 2.707 | 3.197 3.345 2.504 2.482 2.853 2.635 2.611
274,798 274,698 7,248 7,245 2.638 2.638 2.546 | 1.033 3.330 2.806 2.576 2.8% 2.630 2.622
195T7-December. .. 272,977 272,874 7,878 7,876 2,889 2.889 2.965 | 3.510 3.699 2.866 2.505 2.875 2.639 2.619
1358 ~January ... . 272,877 272,777 7,796 7,793 2,860 2.860 2,91k | 3.192 3.699 2.864 2.505 2.878 2.639 2.621
February. .. 273,061 272,959 7,580 7,577 2.718 2.778 2.778 | 2.652 3.451 2.878 2.557 2.882 2.638 2.620
March,..... 271,051 270,948 7,382 7,379 2,725 2.725 2.688 | 1.988 3.451 2,865 2.555 2.885 2.637 2.619
Aprili..... 273,540 273 ,bb7 7,326 7,323 2.679 2.679 2.612 | 1.438 3.450 2.822 2.555 2.888 2.637 2.613
MBY.raarons 274,126 274,030 7,284 7,2 2.658 2.658 2.578 | 1.182 3.450 2.820 2.555 2.8%0 2.635 2.615
June..vases 274,798 274,698 7,248 7,2k5 2.638 2.638 2.546 | 1.033 3.330 2.806 2.576 2.8% 2.630 2.622
Julyevennns 274,011 273,910 7,210 7,208 2.632 2.632 2.53h .951 3.329 2.801 2.575 2.895 2,633 2.627
Source: Daily Treasury statement. by dividing the computed annual interest charge for the total, or

Note:

The computed annual interest charge represents the emount of

interest that would be paid 1f each interest-bearing lssue outstand-
ing at the end of each month or year should remain outstanding for a

year at the applicable annual rate of interest.

puted for each issue by applying the appropriate annual interest

rate to the amount outstanding on that date.

The aggregate charge

for all interest-bearing lesues constitutes the total computed

annual interest charge.

The charge 1s com-

The average annual ‘nterest rate 1is computed

for any group of issues, by the corresponding principal amount.

orRy

Excludes guaranteed securities held by the Treasury.
Total includes "Other bonds"; see Table 2.
Included in debt outstanding at face amount, but discount value is
used in computing annual interest charge and annual interest rate.
The annual interest charge and annual interest rate on United

States savings bonds are computed on the basis of the rate to

maturity applied against the amount outstanding.
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Table 5.~ Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies
(In millions of dollers)
Agriculture Department Export- Housing and Home Inter- Recon- saint Under
Bnd of Secretary:| Import Finance Agency nationsl [struction| Lawrence| pepn. | Veterans'! Defense
iscal Total |Commodity | Rural Farmers' |Bank of Coop- Finance |sSeaway Valley | Admin.: | Produc- Other
year or Credit Electri- |Eome Wash- Adminis- | Federal | pupisc leration |Corpo- | Develop- Authop-| Direct tion act| &
month Corpo- fication |pdmin., ington trator ﬂi;‘izzi‘ Housing| Admin. ration ment 1ty loan of 1950
ration Admin, i;ogrm 2 Asso. b Admin. Corp. program
9,027 2,555 1,527 S 1,040 30 1,549 489 1,097 274 - uh 107 158 100
9,564 1,970 1,731 7€ 1,088 Ly 2,038 655 1,150 197 - 39 178 395 -
12,125 3,612 1,933 117 1,227 57 2,k46 655 1,189 159 - 3L 270 416 -
12,869 k180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 73 2
16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 - 3 1k 491 1,002 1h
1956...... .| 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 - 16 - 584 1,1kh 11
295T..e 22,731 13,383 2,519 265 1,205 282 1,741 by 1,198 - 48 - 733 1,294 21
1958.......1 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 97 - 780 1,723 18
1957-Dec...| 22,011 12,786 2,625 25¢& 1,508 383 959 kg 1,192 - 83 - 733 1,k19 18
1958-Jan...| 22,046 12,767 2,700 294 1,506 387 791 43 1,191 - 85 - 733 1,530 18
Feb...| 22,182 12,866 2,700 204 1,537 L1k 718 Sk 1,191 - 87 - 733 1,568 19
Mar...| 22,510 13,085 2,700 329 1,548 ho2 704 50 1,190 - 88 - 733 1,643 18
Apr...| 20,674 10,974 2,775 352 1,500 L27 839 48 1,190 - 89 - 783 1,677 18
May...| 20,870 11,098 2,775 348 1,511 Lol 86k 45 1,190 - 93 - 780 1,686 18
June..| 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 97 - 780 1,723 18
July..| 20,52k 9,862 2,798 285 1,595 509 1,510 35 1,183 - 100 - 829 1,800 18
Source: Daily Treasury statement. ﬂ And predecessor agencies. Beginning September 1956, figures
- Note: The securitles shown in this table were issued to the Treasury exclude notes previously issued by the Administrator in
to finance Government corporations and other agencies with the connection with informationel media gueranties. The obligation
Treagury itself raising the necessary funds through public debt of these notes wes assumed by the Director of the United States
operations. To avold duplication, these securities are not Information Agency, pursuant to the act approved July 18, 1956
included in the guaranteed debt outstanding as shown in preceding (22 U.s C. 1bb2), and the notes together with others issued
tables. The 1ssuance of these securities 1s provided for by law, for the same purpose ere included in "Other.”
as "authority to expend from public debt receipts.” Further Q Excludes securities issued under Defense Production Act of 1950;
detall may be found in the 1957 Annual Report of the Secretary includes securities issued wnder Federal Civil Defense Act of
of the Treasury, page 616, and the 1957 Combined Statement of 1950 through November 1953, after which they were taken over by
Receipts, Expenditures and Balances of the United States Government, the Secretary of the Treasury, pursuant to the act approved
page 500. : July 30, 1953 (15 U.S C. 609), and are included under "Other."

_]J Farm housing and other loan programs, and Farm Tenant Mortgage See also footnote 3. During September l95h, under Reorganization
Insurance Fund. Plan No. 2 of 1954, the remaining securities issued by the

y Excludes securities issued under Defense Production Act. Corporation to the Treasury were transferred as follows:

3_/ Consigts of notes issued to borrow for the urben renewal program $42 million to Export-Import Bank of Washington, $92 million to
(formerly slum clearance program); college housing loans; the Federal National Mortgege Association, end $14 million to Small
prefabricated housing loans program from September 1950, when Business Administration.
1t was transferred from the Reconstruction Finance Corporation, jj Consists of notes of the Administrator, General Services Admin-
through November 195k; and public facility loans beginning istration, beginning Janusry 1951 (Administrator, Defense
January 1956. Notes 1ssued to borrow for the Federal National Materials Procurement Agency, Jeanuary 1952 through July 1953)
Mortgage Association from September 1950 through July 1954 are for defense materials procurement; Reconstruction Finance Corpora-
shown under the Assoclation. tion, January 1951 through September 1953 (after which its

y From September 1950 through July 1354, consists of notes of the activities under this act were transferred to the Secretary of
Housing and Home Finance Administrator, issued to borrow for the the Treaswury), and the Secretary of the Treasury beginning October
Association. Begimning August 1954, consists of liabilities taken 1953; the Secretary of the Interior (Defense Minerals Exploration
over by the Assoclation from the Administrator in accordance with Administration) beginning June 1951; the Export-Import Bank of
the act approved August 2, 1954, and notes 1ssued by the Associa- Washington beginning April 1952; and the Secretary of Agriculture
tion under authority of that act (12 U.S.C. 1720, 1723 (d)); and beginning June 195L.
beginning September 195k, also securities transferred from the §/ Consists of notes issued by Secretary of the Army (Natural Fiders

Reconstruction Finance Corporation (see footnote 6). Prior

to September 1950, the Association was financed from funds of
the Reconstruction Finance Corporation, which owned the capital
stock.

Revolving Fund), 1951; Secretary of the Treasury beginning December
1953 (see footnote 6); Small Business Administration, September
1954 through April 1958; and for informational media guaranties

by the United States Information Agency beginning September 1956
(see footnote 5).
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STATUTORY DEBT LIMITATION

The Sezcond Liberty Bond Act, as amended (31 U,S.C,.
757 b}, provides that the face amount of obligations issued
under authority of that act, and the face amount of
obligations guaranteed as to principal and interest by

by acts approved August 2&, 1954, and June 30, 1955;
by $3 billion beginning on July 1, 1956, and ending on
June 30, 1957, by an act approved July 9, 1956; and by
45 billion beginning on February 26, 1958, and ending on

June 30, 1959, by an act approved February 26, 1958,
Obligations issued on a disccunt basis, and subject to
redemption prior to maturity at the option of the owner,
are included in the statutory debt limitation at current

the United States (except guaranteed obligations held by
the Secretary of the Treasury), shall not exceed in the
aggregate $275 billion outstanding at any one time,
except that this amount was increased by $6 billion be-
ginning on August 2&, 1954, and ending on June 30, 1956, redemption values.

Table l.- Status under Limitation, July 31, 1958

{In millions of dollars)

Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act

of June 26, 1946 (31 U.S.C. 757 b), a8 increased temporarily by the act of February 26, 1958...... R Ceeerceaiieateatiirietiaeessiaaneas 280,000
s

smount of securities outstanding subject to such statutory debt limitatilon:
U. 5. Government securitles issued under the Second Liberty Bond Act, as amended.....eeecseecevescccscscsncces

ceresesencisseciesaae 275 037
102

Guaranteed securities (excluding those held by the TTEBBUIY).cecssrcsassscsncsscasssenssvassnns

Total amount 0f securities outstanding subject to statutory debt LimItBtioN...eeavosesaessccssososccrssssancasccssscsesssscascassnns 275,139

Balance 155UADLE UNAEY IAMITAELOM. e s rueersserssasesanesescssonssnsesenanssssonsseanasannsssenssosesasssssssssssssssnsasscosscasosssscanacacnaee 5,861

Source: Daily Treaswry statement.

Table 2.~ Application of Limitation to Public Debt and Guaranteed Securities
Qutstanding July 31, 1958

(In millions of dollars)

SubJect to Not subjJect to Total
Clags of securlty statutory debt statutory debt oot tendi
limitation limitation uLs e
Public debt:
Interest-bearing securities:
Marketable:
Treagury billesecscscosscrsasness 22,403 22,403
Certificates of indebtedness.. 32,938 - 32,938
Treasury NOte8.ssssscecncncoss 20,499 - 20,599
Treasury bondS.cececserecs 90,501 - 90,501
Panama Canal DONAS.euevesscsrnsesoessossosacrocssnsasastsosossssssscssssosssasece - 50 50
TobB) MATKELADLIO  vauussevoaasarsssosssaasnsacsessssosarnssasassasesssscosscasans 166,342 50 166,391
Nonmarketable:
U. S. savings bonds (current redemption value)..secececeeseseesnes 51,913 - 51,913
Depositary DONABeueseescssssessasssnsacsssoncssassscnas PPN . 20k - 204
Treasury bonds, investment Seri€sS...cceeesercacecisceroscassrecttoccnncocancsannn 3,525 - 9,525
Total nonmarketable,.seveesssssraccasssoonns eresesecrssescnssasaasanonsnnrnenan 61,642 - 61,6L2
Special issues to Government agencies and trust fuUNdS...evecevesssscsssascocascces 45,877 - 45,877
Total interest-bearing securitieB.cecesssaveserssnsreesacccncscctarerocsancrernssnses 273,860 50 273,910
Matured securities or which interest has ce@sed....cseeriocecsresosscesscossscccssccasans Lol 3 Lo7
Debt bearing no interest:
United States 8avings SLAmMPS..cecserresccecstocsssstrssosascecasssosesnssrsasesansnases 50 - 50
Excess profits tax refund bONAB..seecsceaessvacassersescassscssnsancsssosensnse 1 - 1
Special notes of the United States, International Monetary Fund Series........ 632 - €32
Thited States notes (1e88 Ol IESEYVE).eeececscasssosseorecscacssosscsrsnnnns - 191 191
Deposits for retirement of national benk and Federal Reserve Bank notes....... - 180 180
Other debt DEAring NO ANEIEEL.eeeeecrecceressassasseasasssssscsssssassssnsosssescnne - 6 6
Total debt DOBTING N0 INLETEBL.ee.acsoesar sstocassansssssassssessasasacesarsnsssssne 683 376 1,059
Total PUPLIC GeDLuiuiassesssssoosssssonasosannesseoosocnsoenesanssasessarscssanssonsasess 275,037 429 275,466
Guaranteed securities: 1/
Interest-bearingicccceccessccoccneninscsassansconnne weseorcsaanemceseetcotserancoosenany 101 - 101
MEBLUTEA  ausacesssoiorsantnsasosusesnsssosntsesesssssensosnnseerssosessscennsscoctasanecs 1 - 1
Total guaranteed BecCUritieS.cesesacsssecosevnenrarenssseucoonessscesnsevoassscevasccnces 102 - o 102
Tota) public debt and guaranteed SeCUritleBe.ecscscescenscecioseassssoescaccsvasscronsanas 275,139 k2g 275,568

Source: Dally Treasury statement. 1 ™cludes guaranteed securities held by the Treasury.
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government
and Outstanding July 31, 1958

(In millions of dollars)

Amount of maturities Amount of maturities
Callable issues
Year Year Callable issues
and Description of security 1/ i;:if ;i::ségied by ot Description of security 1/ ii::f classified by
month rity month rity year of:
issues First Final issues First Finel
call matu- call matu-
rity rity
1958 1960
T I - s - 7,001 - - Apr...| 1-1/2% Note - 4/1/60-EA 198 -
4% Certificate - 8/1/58-C 11,519 - -
May...| 3-1/2% Note - 5/15/60-A 2,406 -
Septe. | BIllBuereeueneaninsns Cereeiereaeas 6,902 - -
g:gfgz gg:g %5 : g;ig;gg:gg 3»8;3 N N Oct...| 1-1/2% Note 10/1/60-50 278 -
0Cteas | BIlLBuunennnrennnerneersnnennnnens 8,500 - - Nov...| 2-1/8% Bond - 11/15/60 3,806 -
1-1/2% Note - 10/1/58-m0 121 - -
Dec...| 2-3/4% Bond 3/ - 12/15/60-65 - 1,485 -
Dec... | 3-3/b% Certificate - 12/1/58-D 9,833 - .
2-1/2% Bond - 12/15/58 2,368 - - TOtAL. s eeeurervanacsesoanananss 6,688 1,485 -
Total...... et eeiieiaes [P 50,989 - -
1961
Apr...| 1-1/2% Note - 4/1/61-EA 1hk -
June..| 3% Bond &/ - 6/1/61 50 -
(Panama Cenal loan}
Aug...| 4% Note 5/ - 8/1/61-A 2,609 -
Sept..| 2-3/4% Bond 9/15/61 2,239 -
Oct...| 1-1/2% Note 10/1/61-0 332 -
Nov...| 2-1/2% Bond - 11/15/61 11,177 - -
TotaAlevueruooroeneens rerraeaas 16,551 - -
1962
Feb...| 3-5/8% Note - 2/15/62-A 647 -
Apr...| 1-1/2% Note - L4/1/62-EA 551 . -
June..| 2-1/4% Bond - 6/15/59-62 - - 5,268
2-1/2% Bond - 6/15/62-67 - 2,113 -
1959
Feb...| 2-1/2% Certificate - 2/14 /59-A 9,770 - - Avg...| 4% Note 6/ - 8/15/62- 2,000 - -
- - - e - -
1-7/8% Note 2/15/59-4 | 5.1 Oct... | 1-1/2% Note 10/1/62-E0 590 -
Apr...| 1-1/2% Note - 4 /1/59-EA 119 - - Nov...| 3-3/u% Note 11/15/62 ¢ 1,143 _ _
May...| 1-1/4% Certificate - 5/15/59-B 1,816 N - Dec... | 2-1/4% Bond 12/15/59-62 - - 3,456
June..| 2-1/4% Bond - 6/15/59-62 - 5,268 - TOLAL.srssenssssasonncnconsonas 4,932 2,113 8,724
Oct...| 1-1/24 Note - 10/1/59-E0 99 - - | wes
Dec 2-1/s% Bond - 12/15/59-62 R 3,456 _ Feb,..| 2-5/8% Note - 2/15/63-a 3,971 = -
Apr...| 1-1/2% Note - 4/1/63-EA 188 -
TObLALeeveasssnassncscasesenseseces | 16,907 8,724 -
Ag...| 2-1/2% Bord = 8/15/63 6,755 - -
Dec...| 2-1/2% Bond - 12/15/63-68 - 2,81 -
TObAleseserocssssesacovonsnssone 10,914 2,81 -

Footnotes at end of table. (Continued on following page)
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Table 1.~ Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

(In millions of dollars)

and Outstanding July 31, 1958 - (Continued)

Amount of maturitics Amount of maturities
Year Callable issues Year Callable issues
and Fixed classified by Fixed clessified by
end Description of security L/ m’t‘:;- year of: I:Efxth Description of security 1/ mati- year of:
rity rit;
issues First Final issies First Final
call matu- call matu-
rity rity
196k 1970
Feb... | 3% Bond - 2/15/64 | 3,854 - - Mar...| 2-1/2% Bond - 3/15/65-70 - - 4,702
June.. [2-1/2% Bond - 6/15 /64 -69 - 3,746 -
Dec... |2-1/2% Bond - 12/15 /6 -69 - 3,821 -
TOLALysusosovssscnsnsoasassnnnsnss | 3,85 7,566 -
1971
Mer...| 2-1/2% Bond - 3/15/66-71 - - 2,950
1965
Peb... |2-5/8% Bond - 2/15/65 | 6,895 - -
Mer... |2-1/2% Bond - 3/15/65-70 - 4 702 -
Dec... | 2~3/4% Bond 3/- 12/15/60-65 - - 1,485 1972
June..| 2-1/2% Bond 6 67- - -
TOLBLuverrnnoannsevenancaneeeess | 6,895 L, 702 1,485 e e /6172 1.8
- Sept..| 2-1/2% Bond -~ 9/15/67-12 - - 2,716
Dec. 2-1/2% Bond - 12/15/67-72 - - 3,733
1966 TOtale.uesnnernnennen Creeanen - - 8,297
Mar... |2-1/2% Bond - 3/15/66-71 - 2,950 -
Aug... |3% Bond - 8/15/66 | 1,484 - -
Totalaseiseaieeanncenannennoanees | 1,484 2,950 -
1974
Nov...| 3-7/8% Bond - 11/15/7% 654 - -
1967 .
June.. |2-1/2% Bond - 6/15/62-67 - - 2,113
2-1/e% Bond - 6/15/67-72 - 1,847 -
Sept.. |2-1/2% Bond - 9/15/67-72 - 2,716 -
Dec... |2-1/2% Bond - 12/15/67-72 - 3,733 -
TOLALerurneernnanas e - 8,297 2,113 1978
June..| 3-1/4% Bond - 6/15/78-83 - 1,604 -
1968 1983
" ec... 2-1/0% Bond - 12/15/63-68 _ - 2,821 June..| 3-1/4% Bond - 6/15/18-83 - - 1,608
1985
Mey... |3-1/4% Bond - 5/15/85 | 1,135 - -
1990
Feb... | 3-1/2% Bond 2/15/90 1,727 - -
1969
June.. |2-1/2% Bond - 6/15/64-69 - - 3,746
Oct... |4% Bond - 10/1/69 657 - -
De: 2-1/2% Bo /15 /64 -6 82 1992
c... |2-1/2% Bond - 12/15/64-69 - - 3,821 Feb... | 3% Bona 2/15/%5 | 2,72 - -
TOLALe.erareracncnoannnnnnes veee 657 - 7,566 l
Source: Daily Treasury statement and Bureau of the Public Debt. g/ Called on May lh, 1958, for redemption on September 15, 1958,

1/ It should be noted that callable issues appear twice in this
column, once in the year of first call and again in the year

of final maturity.

Callable issues with respect to which a

definite notice of call has been made, however, are listed

as fixed maturities.

see "Market Quotations."

For date of lssue of each security,

Income is partially exempt from income tax.

4/ 1Income is wholly exempt from income tax.

Redeemable at option of holder on August 1, 1959, on 3 months'
notice.
Q/ Redeemable at option of holder on February 15, 1960, on 3 months'
notice.
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Table 2.- Offerings of Treasury Bills

(Dollar emownts in millions)

Description of nev issue Amount Total wma-
t tured i
Issue date Maturity Number of | Amount of Amount of bids accepted ’;:suwend,gt:n outstmgi;:;s
date days to bids Total On campeti- | On noncompeti- || In of new after new
maturity tendered amount tive basis tive basis 1/ exchange offering issues
Regular weekly bills: ‘
1958-Mar. 6...c..ceesne. | 1958-June 5 91 2,194.7 1,800.1 1,562.4 237.7 67.8 1,800.0 22,518.2
June 12 91 2,436.3 1,699.8 1,388.2 311.6 28.% 1,802.6 22,k15.5
June 19 91 2,506.5 1,699.7 1,370.3 329.3 59.0 1,700.1 22,415.0
June 26 91 2,479.7 1,700.8 1,369.7 331.1 39.0 1,700.2 22,415.7
July 3 91 2,204.6 1,700.1 1,436.3 263.7 51.0 1,700.3 22,415.4
July 10 91 2,272.0 1,700.1 1,%07.1 293.1 25.1 1,699.9 22,415.7
July 17 91 2,727.5 1,701.3 1,370.8 330.5 k9.5 1,700.6 22,416.3
July 2k 91 2,564,0 1,699.9 1,392.0 307.9 30.8 1,701.6 22,414 6
MBY  Leveeevecnsass July 31 91 2,801.5 1,701.7 1,411,8 289.9 137.9 1,700.6 22,415.7
May  B.iveviecennes Aug. 7 91 2,653.3 1,700.4 1,409.7 290.7 110.8 1,699.7 22,4164
MBY 15¢,eeneccacens Auvg. 14 91 2,634 4 1,700.0 1,411.9 288.1 2.9 1,709.5 22,406.9
May 22.4.440 Avg. 21 91 2,50 .4 1,800.8 1,555.9 2L4 .8 131.3 1,800.7 22,407.0
MaY 29v.ecevscecacss Avg. 28 91 2,383.7 1,800,2 1,609.6 190.6 124 b 1,802.2 22,405.0
JUDE Seiiecverenses Sept. k 91 2,414.,9 1,800.2 1,633.3 166.9 139.6 1,800.1 22,405.0
Sept.1l 91 2,450.0 1,700.2 1,463.1 237.1 140.4 1,699.8 22,h05.4
194eetesnnnonns Sept.18 91 2,471.8 1,701.0 1,439.9 261.2 151.0 1,699.7 22,406.7
Fune 26csseerasnrans Bert.25 91 ) 2,471.0 1,700.4 1,k32.8 267.6 177.0 1,700.8 22,406.3
JUlY 3eeceveccccens Oct., 2 91 2,329.3 1,699.8 1,479.% 220.4 239.4 1,700.1 22,h06,1
oct. 9 91 2,320.9 1,700.1 1,467.0 233.2 20.3 1,700.1 22,406.0
Oct. 16 91 2,652.3 1,699.2 1,402.2 296.9 30.3 1,701.3 22,403.9
Oct. 23 91 2,593 .4 1,700.4 1,415.5 284.9 29.7 1,699.9 22,404 .4
oct. 30 91 2,754.0 1,700.3 1,L4h,7 255.6 23.2 1,701.7 22,403.0
Nov., 6 91 2,k29.3 1,700.0 1,448.5 251.5 21.7 1,700.k 22,402.6
Nov. 13 91 2,481.8 1,699.2 1,kak.k 284.8 22.0 1,700.0 22,401.8
Nov..20 91 2,515.3 1,799.8 1,514.6 285.2 230.2 1,800.8 22,400.9
Aug. 28D.icaiarannas Nov. 28 92 2,463.3 1,799.9 1,527.7 272.2 226.8 1,800.2 22,400.6
On total bids accepted - On campetitive bids accepted -
Issue date Average [wrice Equivalent average High Low
per hundred rate 2/ Price per hundred Equivalent rate 2/ Price per hundred | Equivalent rate 2/
Regular weekly bills: (Percent) (Percent) (Percent)
1958-Mar, G.isvseecaconss 99.658 1.351 99.670 1.305 99.646 1.k00
. 99.613 1.532 99.660 3/ 1.345 99.609 1.547
Mar, 99.661 1.342 99.671 1.302 99.657 1.357
Mar. 27vesecscecsses 99.700 1.188 99,704 1.171 99.696 1.203
ADr. 3ieeecececnnss 99.710 1.148 99.725 1,088 99.696 1.203
APre 10seccennsesnes 99.729 1.074 99,740 1.029 99.720 1.108
ADr. 1Teeuss 99.690 1.226 99.729 4/ 1.072 99.688 1.23k
Apr. 2h.ieeeeeeenann 99.733 1.055 99. 74k 5/ 1.013 99.729 1.072
M8y  Leceievseavens 99.655 1.366 99.671 6/ 1.302 99.652 1.377
99.700 1.187 99.703 1/ 1.175 99.699 1.191
99.719 1.112 99.730 1.068 99.715 1.127
99.765 +930 99.770 .910 99.761 945
MBY 29ueceernccnnes 99.840 635 99.852 585 99.830 673
JUNE Seevresvaneons 99.817 .13 99.840 .633 99.810 752
99.787 81 99.803 &/ 779 93.702 .862
99.759 <953 99.850 .593 93.755 <969
JUNe 26 eereiersnaoee 99.7u6 1,006 99.759 .953 99.743 1.017
JULY 3ueeceserensen 99.806 768 99.815 732 99.300 .791
July 10... 99.764 93k 99.793 .819 99.748 997
July 17ecas. 99.713 1.136 99.72k 9/ 1.092 99.706 1.163
July 2k, ., 99.750 .988 99.757 10/ .961 99.746 1,005
JULY 31 caesesuesens 99.751 984 99.767 922 99.746 1.005
Age T evsevcvneons 99,706 1,16k 99.729 11/ 1.072 99.696 1.203
99.615 1.52h 99.640 12/ 1.42h 99.502 1.575
. ) 99.521, 1.895 99.539 13/ 1.824 95.512 1.931
Aug. 28Pieieiennnans 99.448 2.161 99.469 14/ 2.0718 99.436 2.207

xxceptssz,ooo,ooo at 99.820, $20,000 at 99.817, and $2,370,000

at 99.810.

Except $550,000 at 99.800, $1,000,000 at 99.770, $215,000 at
99.765, $1,000,000 at 99.750, and $400,000 at 99.743.

Except $100,000 at 99.793, and $300,000 at 99.765.

Except $300,000 at 99.755, $600,000 at 99.751, $300,000 at 99.750,
$25,000 at 99.747, and $200,000 at 99.746,

Except $210,000 at 99.706, and $400,000 at 99.696.

Except $350,000 at 99.545.

Except $200,000 at 99.539, $300,000.at 99.520, $650,000 at 99.502,
and $100,000 at 99.490.

Preliminary.

Source: Bureau of the Public Debt. Preliminary figures ere from
subscription and allotment reports; final figures are on
"clearance" basis in daily Treasury statement.

Tenders for $200,000 or less from any one bidder are accepted
in full at average price on accepted competitive bids.

Bank discount basis.

Except $100,000 at 99.684.

Except $1,000,000 at 99.760, and $550,000 at 99.750.

Except $300,000 at 99.752.

Except $200,000 at 99.750, and $200,000 at 99.722.

Except $100,000 at 99.709.

0
O
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Table 3.- Summary of New Money Financing through Treasury Bills
(Dollar amounts in millions)
Description of 1ssue New money raised from -
T Number of Amount Amount Average rate I :
umber o of bids of bids on bids ncrease in regu-
Tssue Maturity days to lar weekly bills, | 2% enticipa- Other
date date mai,:rit,v vendered mecepted accepted 1/ or de:;eze (-)s tion bills bills
(Percent)

1953~As 2340n0es 1953~July 23 91 2,202 1,501 2.320 100 = -
May  Te.sa.. Aug., 6 91 2,166 1,500 2.35% 200 - -
May 2l...... Aug. 20 91 2,340 1,501 2.092 200 - -
May 28...... Aug, 27 91 2,087 1,501 2.084 200 - -
June 3...... Sept., 18 107 1,676 800 2.383 - 8oo -
June h...... Sept. 3 91 1,782 1,500 2.416 199 - -
June 11...... Sept. 10 91 2,290 1,400 2.323 198 - -
June 18...... Sept. 17 91 2,207 1,501 2,228 300 - -
June 25....., Sept. 2u 91 1,985 1,500 1.954 300 - -
July 2...... Oct. 1 91 2,192 1,500 2,106 300 - -
July 9.een.. Oct. 8 91 2,167 1,501 2.007 100 - -
July 16...... Oct. 15 91 2,277 1,500 2.106 100 - -
Sept.10...... Dec. 10 91 2,023 1,501 1.953 101 - -
1954 -Mar. 22....,. 1954 -June 2k 94 2,717 1,501 .956 - 1,501 -
Apr. 27...... , June 18 52 2,987 1,001 726 - 1,001 -
1955-July Te.s... 1955-0cc. 6 91 2,119 1,600 1.541 99 - -
July 1k...... Oct. 13 91 2,258 1,600 1.606 100 - -
Juiy 21...... Oct. 20 91 2,390 1,600 1.619 100 - -
July 28...... Oct. 27 91 2,403 1,601 1.720 100 - -
Nov. 3 91 2,328 1,601 1.850 100 - -
Nov, 10 91 2,29 1,601 1.889 98 - -
Nov. 17 91 2,369 1,601 1.888 100 - -
Nov, 25 92 2,178 1,600 1.875 100 - -
Sept. 1l...... Dec. 1 91 2,202 1,600 2.088 99 - =
Sept. 8...... Dec, 8 91 2,282 1,602 2.135 102 - -
Sept.15...... Dec. 15 91 2,654 1,602 2.104 99 - =
Sept.22...... Dec. 22 91 2,328 1,601 1.981 98 - =
Sept.29...... Dec. 29 91 2,317 1,601 2.122 101 = -
Dec. 15...... 1956-Mar. 23 99 4,130 1,501 2.465 - 1,501 -
1956~0ct. 1957-Jan. 16 91 k761 1,603 2.627 - - 1,603
Nov. Feb, 15 91 4,637 1,750 2.617 - 1,750
Dec. Mar., 22 95 3,786 1,006 2.585 - 1,006 -
1957-Jan. June 2k 159 2,41k 1,601 3.305 - 2/ -
Jan. May 2 91 2,624 1,700 3.283 99 - -
Feb, May 9 91 2,626 1,700 3.133 99 - -
Feb. May 16 91 2,719 1,700 3.057 99 - -
Feb. June 24 129 2,302 1,750 3.231 - 3/ -
Feb. May 23 91 2,580 1,800 3.18 =0v - -
Feb. May 31 9% 2,7kl 1,802 3.288 202 - -
Mar. June 6 91 2,769 1,800 3.246 200 -
Mar. June 13 91 2,830 1,802 3.239 202 -
May Sept. 23 119 3,689 1,501 2.85 - 1,501 -
July 3...... 1958-Mar. 24 264 4 547 3,002 3.489 - 3,002 -

Apr. 15 237 3,178 1,751 4,173 - - 1,751 &
Mar. 20 91 2,348 1,700 3.1k0 100 - -
Mar. 27 91 2,416 1,700 3.173 98 - -
Apr. 3 91 2,388 1,700 2.753 101 - -
Apr, 10 91 2,430 1,700 2.858 100 - -
Apr., 17 91 2,682 1,701 2.591 100 - -
Apr, 24 91 2,751 1,702 2.587 100 - -
Mar, 13e¢eeees June 12 91 2,436 1,700 1.532 -100 - -

Source: See Table 2.

Jenuary 2, 1953, through August 31, 1958.
y Equivalent average rate on bank discount basis.
2_/ Tax anticipation bills dated January 16, 1957, were offered

Information in Table 3 covers bill offerings

L

for cash and in exchange for special bills maturing January 16.
Tax anticipation bills dated February 15, 1957, were offered
for cash and in exchange for special bills matwring February 15.

Included in February 1k, 1958, refunding (see Table 6).
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Table 4.~ Offerings of Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness
Date . Amount of Amount issued
subscription g?te Feriod to subscriptions Allot-
books were 1ssue Description of security tendered For %n exz:me ment
opened Maturity First call | Caeh 1/ | Exchange | 28 Y | oot oiies 2| T
- {(In millions of dollars)
2/15/53 | 2-1/4% Certificate - 2/15/54-A 1y -1 8,114 - 8,114 100
2/2/53 { 2/15/53 | 2-1/2% Bond - 12/15/58 3/ 5yr 10 m - 620 - 620 }

&/ L/1/53] 1-1/2% Note - u/1/58-EA 5 yr - 383 - 383 100
4/13/53 5/1/53| 3-1/4% Bond - 6/15/78-83 0y LUaw 5,250 118 5/| 1,188 518 5/ &/
5/20/53 6/1/53| 2-5/8% Certiricate - 6/1/54-B 1 -| &,88 - 4,858 1200

7/6/53 1/15/53 | 2-1/2% t(:omficate - 3/e2/5h-C 8 m 8,687 - 5,902 - 8/
tax ant.
8/5/53 8/15/53| 2-5/8% Certificate - 8/15/54-D 1y | eieeeieeenn. -1 2,788 - 2,788 100
9/15/53| 2-5/8% Certificate - 9/15/54-E B -1 4,724 - b T2k 100
9/2/53 { 9/15/53 | 2-7/8% Note - 3/15/57-A 39r 6 m | cieieiiians -1 2,997 - 2,997 }
4/ 10/1/53 | 1-1/2% Note - 10/1/58-%0 D3R ; A OO - 121 - 121 100
10/28/53 11/9/53| 2-3/4% Bond - 9/15/61 Tyr 10 B | eeeirieaneen 12,543 - 2,239 - 9/
12/1/53 | 1-7/8% Note - 12/15/54-B 1y 3 m | coeiiienn.. -1 8,115 - 8,175
11/18/53 { 2/15/53 | 2-1/2% Bond - 12/15/583/ | S5yr 10 m | eeeieernenn. -1 1,m8 - 1,748 } 10
2/15/54 | 1-5/8% Certificate - 2/15/55-A Lyr 0 eeeeneenenes -| T.007 - 7,007
2/1/54 { 2/15/5h | 2-1/2% Bond - 115761 TH 9 B | eeieieenennn -f - 11,177 } 100
u/ 4/1/54 | 1-1/2% Note - 4/1/59-A S5y | eeeeneieean - 119 - 119 100
5/1/54 5/17/54 | 1-7/8% Note - 2/15/59-A bLyr 9 m 9,750 - 2,205 - 10/
" " - " " " - 2, 897 - 2 ,897 100
5/5/54 { 5/17/5% | 1-1/8% Certificate - 5/17/55-B 1y - 3.886 - 3,886 }
7/21/54 8/2/54| 14 Certificate - 3/22/55-C 3 om 9,250 - 3,734 - 2/
(tax ant. 11/)
8/15/54 | 1-1/8% Certificate - 8/15/55-D 13/| 1yr | .eceienonnnn -| 3,558 - 3,558 } 100
8/3/54 ‘[ 8/15/54 | 2-1/8% Bond - 11/15/60 6 yr R T - 3,806 - 3.806
9/23 /54 10/4/54 | 1-5/8% Note - 5/15/51-B 23 THm | i 8,190 - 4,155 - 1/
s/ 10/1/54 | 1-1/2% Note - 10/1/59-F0 5 yr - 99 - 99 100
8/15/54 | 1-1/8% Certificate - B8/15/55-D 13/} 1lyr - u,919 - 4,919
11/22 /54 12/15/54 | 1-1/4% Certificate - 12/15/55-E 1y -1 5,359 - 5,359 100
12/15/54 | 2-1/2% Bood - 815/63 8y 8 m -] 6,755 - 6.755
2/15/55| 1-5/8% Note - 3/15/56-A lyr 1m -1 8,472 - 8,472
2/1/55 2/15/55| 2%  Note - 8/15/57-c 2y 6 m -1 3,19 - 3,792 100
2/15/55| 3% Bond - 2/15/95 15/] %0 yr -] 1,92 - 1,924
3/22/55 4/1/55| 1-3/8% Certificate - 6/22/55-F 23 m | eeeieiiinnn 7,938 - 3,210 - »/
(tax ant. _J)

4/ 4/1/55| 1-1/2% Note - 4/1/60-%A SYr |l eeieeiieiaes - 198 - 198 100
5/3/55 5/17/55| 2% Note - 8/15/56-B 17/ 1 3 m | aeeiiininnnn 3,98 | 3,174 2,532 3,174 18/
7/8/55 7/18/55| 1-7/8% Certificate - 3/22/56-A 8 m | .ieeiinnnn.. 10,620 - 2,202 - 20/

(tax ant. 19/)
7/11/55 2/15/55| 3% Bond - 2/15/95 15/ BOyr | ceereieinen. 1,720 - g1 - 21/
8/1/55| 2% Certificate - 6/22/56-B 0km | ..eiaeeen.n - 1,486 - 1,486
7/20/55 (tax ant. e_/) 100
5/17/55) 2% Note 8/15/56-B17/| 1yr 3 m | .eiiiiinnnns - 6,811 - 6,841
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C 8 m | ieiiinnnnns 8,778 - 2,970 - 23/
(tax ant. 22/)
4/ 10/1/55| 1-1/2% Note - 10/1/60-x0 590 | eeeeeieienes - 278 - 278 100
11/28/55 12/1/55| 2-5/8% Certificate - 12/1/56-D B 2 N PN -1 9,083 - 9,083 } 100
12/1/55] 2-1/8% Note -~ 6/15/58-A2k/! 2yr 6 m | ...c......n. -] 2,283 - 2,283
3/5/56 | 2-5/8% Certificate - 2/15/57-A 1IE M | ceernennenes - 17,219 - 7,219
3/5/% 1271;55 2-7/8% Note - 6/15/58-a24/) 2yr 6 m | ............ -| 2,109 - 2,109 } 100
4/ 4/1/56 | 1-1/2% Note ~ W/1/61-Ea 5 yr - 1hh - 144 100
7/16 /56 7/16/56 | 2-3/4% Note - 8/1/51-D 1 yr im - | 12,05 - 12,056 100
8/6/%6 8/15/56 | 2-3/4% Certificate - 3/22/57-B 7 m 10,613 - 3,221 - 26/
(tax ant. 25/)
s/ 10/1/56 | 1-1/2% Vote ~ 10/1/61-80 20 2 S O - 332 - 332 100
12/1/56 | 3-1/k% Certificate - 6/24/57-C EEm | ceveiiianans -] 1,312 - ,312
11,/19/56 (tax ant. 2 100
12/1/56| 3-1/u% Certificate - 10/1/57-D 10 m - 1,211 - 7,271
2/15/57| 3-3/8% Certificate - 2/14/58-A 1 yr 8,1k - 8,1k 100
2/ {2/15/57 3-1/2% Note D Shsfeoat® 3w 3w - | 16 - Ui |}
2/15/57| 3-3/8% Certificate - 2/1k/58-A 1yr 7,489 - 2,437 -
3/18/51 [2;15757 3-1/24 Fote - 5/15/60-1\} ¥ 3w 3w 5,868 - ok - ey

v/ 4/1/571 1-1/2% Note - 4/1/62-FA 5y - 551 - 551 100

/1 57 3-1/2% Certificate - 14/15/58-B 1;3 m | .. -1 2,351 - 2,351 100
st | | JARTL 3T weve - 2/15fee-a byr ofm | seeeeeresens | e - i |}

Footnotes at end of table.

(Continued on follwing page)
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Table 4 .- Offerings of Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness-(Continued)

Date Period to - Amount of Amount issued

subscription Date iptions Allotment

books Vere of Description of security tendered For ratio

issue cash 1/ for other

opened Maturity First call Cash 1/ | Exchange securities 2/]

(In millions of dollars)
8/1/57 {3-5/8% Certificate - 12/1/57-E 100 9,871 100 9,871
1/22/51 8/1/57 b8 certificate - 8/1/58-c 30/ | 1y 100 10,487 100 10,487 100 32/
8/1/57 |u% Kote - 8/1f61-a 31/ | 4 yr 100 2,509 100 2,509
8/1/57 |43 Certificate - 8/1/58-C 30/ | 1lyr - 933 -
9/16/51 9/26/57 (4%  NWote - 8/15/62-8 33/ | byr - 2,000 - }
10/1/57 |4% Bond - 10/1/69 12 yr - 657 - 35/
b/ | 10/1/57 |1-1/2% Note - 10/1/62-K0 53r - 590 - 590 100
11/29/57  |3-3/% Wote - 1/15/62-C b yr nim|...... ceeeeen | 1,786 - jr13 - 36/
11/20/57 [12/2/57 3-7/84% Bond - 0Ns5/7m 16 yr s . 1817 - e - 31/
11/21/57 12/1/57 |3-3/b% Certificate ~ 12/1/58-p 1y . - 9,833 - 9,833 100
2/14/58  |2-1/2% Certificate - 2/14/59-A 1yr - 3,770 - 9,770
2/3/58 2/14/58 (3% Bond - 2/15/6k 6 yr - 3,854 - 3,854 100
2/14/58  |3-1/2% Bond - 2/15/90 32 yr - 1,727 - 1,727
2/28/58 | 2/28/58 |34  Boma - B/15/66 8 yr Shm [ereeerneenens | 6,715 - 1,484 - 38/
L/ | u/1/58  [1-1/2% Note - L/1/63-EA 5 yr - 355 . 355 100
4/7/58  |4/15/58 2-5/8% Note - 2/15/63-a b yr 0m |eeeiiiiniaa.. [25,782 - 3,971 -
6/3/58 | 6/3/58  |3-1/4% Bond - 5/15/85 26 yr U feeeeineea.. | 2,570 - 11,135 - o/
6/mfs8  |[6/15/58  |1-1/44 Certaficate -  5/15/59-B A feeeiina.... - 1,817p -
/5 {6/15;58 2-5/8% Bond - 2/15/65 6 yr B ool - 77388p : %gggg }100
2
7/21/58 8/1/58  |1-5/8% Certificate -  8/1/59-C 1yr Ceeeresesenes - 13,501p - 13,501p 100
7/29/58 8/6/58 1-1/2% Certificate - 3/24/59-D 8m | eieennennenas | 5,962p - 3,567 - b2/
(tax ant. 41/)

Source: Bureau of the Public Debt. Preliminary figures are from sub- 40 percent but in no case less than $50,000.
scription and allotment reports; final figures are on "clearance’ 13/ The 1-1/8% certificates deted August 15, 1954, were reopened with
basis in daily Treaswry statement. all the certificates of the series identicul in all respects, as an

y Consists of all public cash subscriptions and subscriptions by exchange offering for the 1-7/8% notes which matured December 15,
United States Government investment accounts. 1954, the 2% bonds which matured Decembzr 15, 1954, and the 2% bonds

g/ For maturing securities exchanged for the new issues, see Table 6. which were called for redemption on December 15, 195h. Total ex-

3/ The 2-1/2% bonds dated Fehruary 15, 1953, were reopened with all changes in the two offerings amounted to $8,477 milliom.
the bonds of the series identical in all respects, as an exchange ly Subscriptions for amounts up to and including $50,000 were allotted
offering for the 2-1/8% notes vhich matured December 1, 1953. in full. Subscriptions for amounts over $50,000 were allotted 50
Total exchanges in the two offerings amounted to $2,368 million. percent but in no case less than $50,000.

y Exchange offering available to owners of nonmarketable 2-3/14 ;2/ The 3% bonds dated February 15 , 1955, were reopened with all the bonds
Treaswy Bonds, Investment Series B-1975-80, dated April 1, 1951. of the series identical in all respects, as an additional cash offering
For further information on the original offering see "Treasury on July 11, 1955, for payment July 20, 1955. The total amount issued
Bulletin" for April 1951, page A~l. Amounts shown are as of in the two operations was $2,745 million.

August 31, 1958, 16/ Also designated tax anticipation certificates, acceptable at par plus

2/ The bomd offering wae made available for exchange of Series F and G accrued interest to maturity in payment of income and profits taxes
savinge bonds maturing from May 1 through December 31, 1953. due June 15, 1955.

Q/ Total allotments on cash subscriptions were limited to approximately =1_1/ The 2% notes dated May 17, 1955, were reopensd with all the notes of
$1,000 million, Nonbank subscriptions in amounts up to and including the series identical in all respects, as an exchange offering for the
$5,000 were allotted in full. All other subscriptions were allotted 1-1/8% certificates maturing August 15, 1955. Total exchanges in the
20 percent., Commercial banks®' subscriptions were restricted to an two offerings amounted to $10,015 million.
amount not exceeding 5 percent of their time deposits as of 1.§/ Cash subscriptions for $100,000 or less were allotted in full., Sub-
December 31, 1952. The Treasury a8lso reserved the right to allot scriptions for more than $100,000 were allotted 62 percent but in no
limited amounts of these bonds to Government investment accounts, case less than $100,000.
which subscribed to a total amownt of $118 million. Payment for the 19/ Also designated tax anticipation certificates, acceptable at par plue
bonds allotted could be made with acorued interest at any time not accrued interest to maturity in payment of income and profits taxes
later than July 31, 1953. due March 15, 1956.

1/ Also designated tax anticipation certificates, acceptable at par plus 20/ Subsoriptions for $100,000 or less were allotted in full. Subscrip-
ecorued interest to maturity in payment of inocome and profits taxes tions for more than $100,000 were asllotted 19 percent but in no case
due March 15, 1954, less than $100,000.

8/ Subscriptions for amounts up to and including $100,000 were allotted 21/ Subscriptions from savings-type investors totaled $749 million and
in full, Subscriptions for amounts over $100,000 were allotted 67 vere allotted 65 percent. Subscriptions from all other investors
percent but in no case less than $100,000. totaled $970 million and were allotted 30 percent. Subscriptions

9/ Sibscriptions for amounts up to and including $10,000 vere allotted for $25,000 or less were allotted in full. Subscriptions for more
in full. Subscriptions from mutual savings banks, insurance compan- than $25,000 were allotted not less than $25,000. In addition to the
ies, pension and retirement funds, and State and local governments emount allotted to the public, $25 million of the bonds were allotted
Were allotted 24 percent. All others, including commercial banks, to Government investment accounts. Savings-type investors were given
were allotted 16 percent but not less than $10,000 on any one the privilege of deferring payment for the bonds, provided that not
subscription. less than 25 percent of the bonds allotted were paid for by July 20,

10/ Subscriptions for amounts up to and including $10,000 were allotted 1955, not less than 60 percent by September 1, 1955, and full payment
in full, All other subscriptions were allotted 22 percent but in no by October 3, 1955.
case less than $10,000, 22/ Aleo designated tax anticipation certificates, acceptable at per plus
11/ Aleo designated tax anticipstion certificates, acceptable at par plus accrued interest to matwrity in payment of income and profits taxes
accrued interest to maturity in payment of inoome amd profits taxes due June 15, 1956.
due March 15, 1955. 23/ Subscriptions for $100,000 or less were allotted in full. Subscrip-
12/ Subscriptions for amounts up to and including $50,000 were allotted tions for more than $100,000 were allotted 32 percent but in no case

in full., Subscriptions for amounts over $50,000 were allotted

less then $100,000.

Remaining footnotes on following page.
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Footnotes to Table 4 -

The 2-7/817 notes dated December 1, 1955, were reopensd with all the
notes of the series identical in all respects, as a partial exchange
offering for the 1-5/8% notes maturing March 15, 1956. Total ex-
changes in the two offerings amounted to $4,392 million.

Also designated tax anticipation certificates, acceptable at par plus
accrued interest to maturity in payment of income and profits taxes
due March 15, 1957.

Subscriptions for $100,000 or less were allotted in full, Subscrip-
tions for more than $100,000 were allotted 29 percent but in no case
less than $100,000.

Also designated tax anticipation certificates, acceptable at par plus
accrued intersst to maturity in peyment of income and profits taxes
due June 15, 1957.

The 3-3/8% certificates dated February 15, 1957, and the 3-1/2% notes
dated February 15, 1957, were reopened with all the certificates and
notes of each series identical in all respects, &s an additional cash
offering on March 18, 1957, for payment March 28, 1957. Total issues
in the two offerings amounted to $10,851 million for the certificates
and $2,406 million for the notes.

Subscriptions in excess of $100,000 were allotted 31 percent for the
certificates and 12 percent for the notes. Subscriptions for $100,000
or less for both issues were allotted in full and subecriptions for
more than $100,000 vwere allotted not less than $100,000. In addition
to the amount allotted to the public, $100 million of the notes were
allotted to Government investment accounts.

The 4% certificates dated August 1, 1957, Were reopened with all the
certificates of the series identicel in all respects, as an additional
cash offering on September 16, 1957, for payment September 26, 1957.
The total amount issued in the two operations was $ll,519 million.
Redeemable at the option of the holder on August 1, 1959, on three
months' advance notice.

In addition to the amounts 1ssued in exchange, the Treasury allotted
$100 million of each issue to Govermment investment accounts.
Redeemable at the option of the holder on February 15, 1960 , on three
months' advance notice.

Subscriptions in excess of $100,000 were allotted 22 percent for the
certificates and 28 percent for the notes. Subscriptions for $100,000
or less for both issues were allotted in full, and subscriptions for
more than $100,000 were allotted not less than $100,000. In addition
to the amownts allotted to the pudblic, $100 million of each issue
were allotted to Government investment accounts.
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Subscriptions for $50,000 or less were allotted in full. Subserip-
tions for more than $50,000 were allotted 10 percent but in no case
less than $50,000. In addition to the amount allotted to the public,
$100 million of the bonds were allotted to Government investment
accounts. Payment for not meore than 50 percent of the bonds allotted
could be deferred until not later than October 21, 1957.
Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 25 percent to savinga-type
investors and 12 percent to all other subscribers, dbut in no case
less than $10,000. In addition to the amount allotted to the public,
$100 million of the notes were allotted to Government investment
accownts.

Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 26 percent to savings-type
investors and 10 percent to all other subscribers, but in no case
less than $10,000, In addition to the amount allotted to the public,
$100 million of the bonds were allotted to Government investment
accounts.

Subscriptions for $10,000 or less were allotted in full. Subscrip-
tions for more than $10,000 were allotted 20 percent but in no case
less than $10,000, In addition to the emount allotted to the public,
$100 million of the bonds were allotted to Government investment
accounts.

Subscriptions for $25,000 or less were allotted in full. Subscrip-
tions for more than $25,000 were allotted 24 percent but in no case
legs than $25,000. In addition to the amount allotted to the public,
$100 million of the notes were allotted to Government investment
accounts.

Subscriptions for $5,000 or less were allotted in full. Subscriptions
for more than $5,000 were allotted 60 percent to savings-type in-
vestors, 4O percent to commercial banks for their own accownt, and
25 percent to all other subscribers, but in no case less then $5,000.
In addition to the amount allotted to the public,$100 million of the
bonds were allotted to Government investment accounts.

Also designated tax anticipation certificates, acceptable at par plus
accrued interest to maturity in payment of income and profits taxes
due March 15, 1959.

Subscriptions for $100,000 or less were allotted in full. Subscriptions
for more than $100,000 were allotted 59 percent but in no case less than
$100,000.
Preliminery.
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Table §5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury
Bonds, Notes, and Certificates of Indebtedness V/
(In millions of dollars)
Issue Allotments by investor classes
Amount imsued v. 8. ‘:ov- State and local
ernmen b
Date of investment| Commer-| Ipdi- | Insur- [ Mutual Corpo- :11!:::; govermments 5/ Dealers; All
financ- Description of security In accounts clal vidu- | ance sav-  [rations | and re- Pension and other
ing Por exchange |3 banks als compa- | ings tirement| ®® To- | Other |brokers 6/
cash for other|pegera) 3/ nies | banks funds | PiTe- | funds
securi- Ipgcerve ment
ties Banks funds
2-1/4% Cort. 2/15/54-A - 8,114 3,698 2,279 187 150 55 230 1 1,36
215153 {201e8 Bama” 12/15/38 - €20 3 | T6 | 9| 20 v v B w0 |23
5/1/53| 3-1/b% Bona 6/15/78-83 {1,186 s ng 13} gg}( gg ?39 %// %// ;,2 158 2:;58
*

6/1/53} 2-5/8% Cert. 6/1/54-B - &,858 1,153 2,015 98 113 7 i7 7 366 162 a7h
7/15/53| 2-1/2% cert. 3/e2/shc 8/ | 5,902 - - k,520 56 k0 | 100 917 " 1 68 | 115 8
8/15/53| 2-5/8% cert. 8/15/5k-p - 2,788 175 1,329 17 & 27 411 48 2 156 79 362
9/15/53 {2'5/81 Cert. 9/15/54-E - b, T2k 863 1,279 106 131 9% 654 50 6 27 219 |1,081

2-7/8% Note 3/15/57-A - 2,997 - 2,276 k2 Wwo | 86 155 3 2 ug mg " 65

11/9/53| 2-3/% Boma  9/15/61 2,239 - 50 1,296 | 127 | 190 | 165 93 19 19 16 | 170 6h
-7/8% Note 12/15/54-B - 8,175 6,997 360 112 12 2 339 1 1 100 42 2

21753 { 2-1/2% Boma 12/15/58 9/ - 1,748 5 |1 | ¥ | 61 | = | 1o | B ol B =R

-5/8% Cert. 2/15/55-A - 7,007 | 3,922 1,508 | 1% u6 7 756 6 * | 269 12 218

2/15/54 { -1/2% Bona 11/15/61 - |uaam 10 [873 | 200 | w7 |28 | 535 | 1138 | v | em

1-7/8% Note 2/15/59-A 2,205 26 1,138 175 W6 | 139 216 36 » 37 219 3

5/17/5% [ { ’ 2,897 - 1,982 51 Th 23 2h7 20 1 103 276 130

1-1/8% Cert., 5/17/55-B - 3,886 1,686 986 68 28 b 558 6 - 29k 76 180

8/2/54| 1% Cert. 3/22/55¢ 8/ 3,734 - 1 2,011 39 59 41 | 1,146 3 1 156 19 85

1-1/8% Cert. 8/15/55-D - 3,558 995 87 115 k7 30 751 b5 b 369 17 | 238

8/15/5% {2-1/81 Bond 11/15/60 - 3,806 10 3,091 54 100 | 31 120 18 2 68 | 18 130

10/4/5k| 1-5/8% Note 5/15/57-B k,155 - 12 2,718 | 141 98 | 170 197 69 2 87 | 3uk 17

1-1/8% Cert. 8/15/55-D 10/ - k,919 | 4,763 57 9 1 * 30 13 - 6 6 "

12/15/54% { 1-1/44 Cert. 12/15/55-B - 5,359 2,520 1,299 103 b1 14 662 5 » 311 120 213%

-1/2% Bond  8/15/63 - 6,755 - 5,503 Wh | 226 | k2 152 37 N | 15%6 | 2k0 | 1k

-5/8; Note 3/15/ - 8,k72 &,012 2,385 ne 63 15 1,065 36 » 308 256 220

2/15/55 xot.o 8/15 57-c - 3,792 1 2,70k 69 123 43 329 3 » 128 232 160

2/15/95 - 1,94 1 1,190 70 130 kk 8 10 1 23 354 17

W/1/55 1-3/8$ Cert. 6fe2/55-¢ 8/ | 3,210 - - 1,914 2h 39 k| 1,009 1 * 55 135 29

1 2 Note B8/1 -B 2,532 - 1,787 36 10 4 545 2 b 21 62 101
507/55 % o /15/56 { 3,174 1,686 61k 53 19 6 355 22 » 203 & 13k
7/18/55| 1+7/8% cert. 3/22/%6-A 8/ | 2,202 - - 1,047 37 17 1 988 1 1 ks 36 28
7/20/55| 3% Bod  2/15/95 W/ e - 25 216 21 19 | 105 33 10 59 20 53 60

2% Cert. 6/22/56-B 8/ - 1,486 - 387 29 21 10 666 5 2 9% 222 48

8/1/55 {2‘ Note 8/15/56-B 12/ - 6,841 5,75% 400 6h 32 9 205 31 3 151 7 185
10/11/55| 2-1/4% cert. 6/e2/56-C 8/ ,970 - - 1,782 Bb 18 b 976 * 1 38 65 e
121 2-5/8% Cert. 12/1/56-D - 9,083 5,757 1,349 108 33 16 998 N 2 32 280 | 234

/55 {2-7/81. Note 6/15/58-a - 2 283 "1 1,099 5 62 37 b78 2h 1 261 137 131
2-5/8% Cert. 2/15/57-A - 7,219 5,028 570 69 21 6 852 26 1 319 39 288

3/5/56 {227 % Novs” 6/15/28-a 13/ - 2°209 18 903 35 32 3h 548 13 - 195 191 140
7/16/56] 2-3/u% Note  8/1/57-D - 12,056 8,078 1,234 140 67 22 1,313 20 19 680 57 426
8/15/56| 2-3/u% Cert. 3/22/57-B 8/ 3,221 - - 2,175 24 10 5 k7 1 - 29 18 12
12 3-1/44 Cert. 6/2h/57-C 8/ - 1,312 15 358 48 7 b 589 3 - 99 60 | 129

/1% { -1/4% Cert, 10/1/57-D - T2 |6,135 554 66 10 9 198 7 « |18 23 | 108
3-3/8% Cert. 2/14/58-A - 8,1k 5,708 1,159 116 48 26 s513 k9 1 k48 168 18

2/15/57 {3_1 2% Wote  5/15/60-A - 1,46k 131 75 21 | 3 11k 1k 2 6s | 205 | 110
3-3/8% Cert. 2/1h/58-A 2,37 - » 2,361 20 2 2 33 1 - 1 3 b1

3/28/51 {3-1/21. Note  5/15/60-a | B/ - 100 "786 19 4 Y 12 2 * 2 7 6

Footnotes at end of table.

(Continued on following page)
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Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury
Bonds, Notes, and Certificates of Indebtedness 1/ - (Continued)
{In millions of dollars)

Issue Allotments by investor classes
U. 8. Gov~|
Mount issued ernment State andtlog71
investment|Commer- | Indi- | Insur- | Mutuall Private |8overnments
1;"" °1: Description of ™ accounts |cial vidu- | ance | sav- Cmt'po- pension | Pension Dealers) Al
inanc soription of security oxc o |and banks als compa- | ings i-a ions | and re- |apd re- and other
ing For formo Foderal |2/ 3/ nies | banks &/ tirement|tire- | Other |btrokers| 6/
cash | ari- |Reserve funds |ment | funds
ties Banke funds
L 3-1/2% Cert. Uk/15/58-B - 2,351 12 1,042 25 & b1 h87 b2 272 9N 20k
5/1/51 { e e A : "o 365 *166 3] w| 3 45 1 » 9 | 29 | 12
3-5/8% Cert. 12/1/57-2 100 15/| 9,871 7,991 650 50 27 17 691 19 1 319 129 7
8/1/57 [ % Cert. 8/1f 100 15/[10.887 | 6,822 1,606 | 170 56 | &5 87 26 7 | v8 | w1 | wo9
113 Note 8/1, 61-A 100 15/| 2,509 271 1 39& 68 sk 48 1Th 3 28 215 129 222
44 Cert. 8/1/58-c 16/ 933 - 200 15/ 756 23 2 1 22 2 * 10 2 15
9/26/51 {u Note  8/15/62-3 2,000 - 100 15/| 1,450 3 31| s0 59 5 6 2 | 175 39
10/1/57 | &% Bond 10/1/69 657 - 100 15/| 296 Sk 16 21 20 5 12 9 79 15
11/29/57 | 3-3/4% Note 11/15/62-C 1,143 - 100 15/| 663 39 6 58 28 8 5 1 | 120 59
12/1/57 | 3-3/b% Cert. 12/1/58-D - 9,833 7,938 658 34 2h | 2k 599 33 2 18 137 | 2
12/2/57 | 3-7/8% Bona 11/15/74 654 - 100 15/| 189 3 60 | 98 23 { 29 b1 10 se | 36
2-1/2% Cert, 2/1k4/59-A - 9,770 5,752 1,404 171 70 18 | 1,095 39 2 588 173 458
2/14/58 |34 Bond 2/15/64 - 3,854 " &8 2,780 81 s2 | b2 | 163 ik 1 8L | 306 | 2g6
3-1/2% Bond 2/15/90 - 1,77 8 520 87 176 68 13 47 10 77 1
2/28/58 | 3% Bond 8/15/66 1,484 - 100 15/| 676 13 53 85 15 7 2 16 154 133
4/15/58 | 2-5/8% Note  2/15/63-A 3,971 - 12 15/ 2,511 221 10 | 258 29 2 16 346 235
6/3/58 | 3-1/4% Bond 5/15/85 1,135 p - 100 15/| 213 86 202 7% 102 31 u8 9 127 141
6 8 | [A-1/4% Cert. 5/15/59-B - 1,817 p 92 571 98 18 12 570 8 » 191 u7 210
115/5 {2-5/8% Bona  2/15/65 - 738 p | 355 (4,031 | 209 | 233 | T 1,005 | 1 v [ 90 | 4 | 3
8/1/58 | 1-5/8% Cert. 8/1/59-¢ - 13,501p 7,213 3,589 160 87 43 903 26 8 537 552 383
8/6/58 | 1-1/2% cert. 3/24/59-D 8/ 3,567 - - 3,097 24 2 1 303 * 1 18 104 17
Source: Based on subscription and allotment reports. ment funds prior to Jnl: 15, 1953, financing.
y Exoludes the issuance of 1-1/2 % Troasury notes available in exohange Included in "All other

to holders of nonmarketable 2-3/4% Treasury bonds, Investment Aleo designated tax nuoipauon certificates.

Series B-1975-80.
2/ Includes trust oompenies and stock savings banks.
ij Includes pertnerships and personal trust accounts.
ﬁ Exclusive of banks and insurance companies.
¢/

AMiditional offering of bonds issued February 15, 1953.

Additional offering of certificates issued Augut 15, 195k.
AMditionel offering of bonds issued February 15, 1955.
Additional offering of notes issued May 17, 1955.

Mditionsl offering of notes issued December 1, 1955.

Aditional offering of certificates and notes issued February 15,
1957.

Issued in special allotment to Government investment accounts.
Additional offering of certificates issued August 1, 1957.

Less than $500,000,

Consists of trust, sinking, snd investment funds of State and local
governments and their sgencies.

Includes savings and loan associations, nonprofit institutions, and
investments of foreign balances and international accounts in this
comntry. Also inoludes corporatioms and private pension and retire=

B EEREG e
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DEBT OPERATIONS
Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness
Called or maturing eecurity 1/ Disposition offers Results of ex-
Date of by Treasury change offers
refunding Amount Description of new
or retire- Description g::“ out;‘-m Cash Exchange Turned security offered
ment ° standing | retire- | security | Exchanged ;“ (See also Table 4)
ment offered c::'h 2/
(In millions of dollars)
| -
2/15/53 | 1-7/8% Certificate - 2/15/53-A 3/1/52 8,868 - 8,88 8,734 3/ 134 {gigz Certificate - é}i?f?‘é 2/
6/1/53 | (1-7/8% Certificate - 6/1/53-B 7/1/52 4,963 - 4,963 k,410 553
6/15/53 |d2% Bond - 6/15/53-55 | 10/7/k0 725 - 725 448 277 }2-5/8'; Certificate - 6/1/54-B
TOVAL.asrennooarssenorosnancane 5,688 - 5,688 4,858 89
8/15/53 | 2% Certificate - 8/15/53-c | 8/15/% 2,8% - 2,8% 2,788 93 2-5/8% Certificate -  8/15/54-D
1 2 Bond - 15/51 15 /4 . 266 2-5/8% Certificate - 9/15/54-E
9/15/53 | 2% 9/15/51-53 | 9/15/u3 7,986 7,986 7,7213/| { 27768 Nove D A
12/1 2-1 - - 1-7/8% Note - 12/15/54-B
/1/53 /8% Hote 12/1/53-A } 10/1/52 | 10,562 | 500 3/ 10,0k2 9,%33/ 18 { 2-1/5% Bond D A58 L
5. te - - - 5,647 1-5/8% Certificate -  2/15/55-A
1/44% Certificate - 2/15/5k-A | 2/15/53 8,114 8,114 {21360 } 108 { 33k et Y Eny
1-3/8% Note - 3/15f5k-a | 2/15/9 | 4,675 - we | (3350 |} e [{33E mtntete 2P
215/ 14 Bond - 6/15/%2-5k | 6/26/uk 5,85 - 5,85 4,083 1,73 8/
2-1/4% Bond - 6/15/52-55 | 2/25/ue 1,501 - 1,501 1,128 373 2-1/2% Bond - 11/15/61
2-1/4% Bond - 6/15/54-56 | T/22/40 681 - 681 369 31 6/
Totel.ouuerernns. crareeenenas . 20,796 - 20,796 18,184 2,612 6/ {11 ‘i‘?{; of ;3% Certificate
3/22/sk | 2-1/2% Certificate - 3/22/sk-Cc | 7/15/53 5,902 | 5,902 7/ - - -
2% Bond -~ 6/15/52-54 6/26 /4y 1,743 - 1,743 1,505 238
2-1/4% Bond - 6/15/52-55 | 2/25/k2 373 - 373 322 51 1-1/8% Certificate -  5/17/55-B
5/17/54 2-1/4% Bond - 6/15/54-56 | Tf22/u0 311 - 31 273 38
- . . - 1,786 1-1/8% Certificete -  5/17/55-B
2-5/8% Certificate 6/1/54-8 | 6/1/53 4,858 4,858 {2: i } 175 { Yok e D e
- 3,886 of 1-1/8% Certificate
Total........ RN ceveeeean 7,285 7,285 6,783 502 {2 857 of 3-7/B% Note
2-5/8% Certificate - 8/15/54-D | 8/15/53 2,788 - 2,788 { i:;’gg } 55 { ; i;g lc“'; ificate - 8&%;%3
i . . - 2,553 1-1/8% Certificate -  8/15/55-D
8/15 /54 2-5/8% Certificate 9/15/54-E 9/15/53 b, T2k b, T2k { 2:078 } 93 { 2-1/8% i 11715760
Totaloueiennneeiiiiniineenan. 1,512 . 7,512 7,364 8 {gggggf,;i;g:gz:;umateé/
4,498 1-1/8% Certificate ~ 8/15/55-D
1-7/8% Rote - 12/15/54-B | 12/1/53 8,175 - 8,175 3 289 43 1-1/4% Certificate - 12/15/55-E
2-1/2% Bond - 8/15/63
k07 - 1-1/8% Certificate - 8/15/55-D
2% Bond - 12/15/52-54 12/1/kk 8,662 - 8,662 1,983 243 1-1/4% Certificate - 12/15/55-E
12/15/54 6,008 2-1/2% Bond - 8/15/63
1-1/8% Certificate - 8/15/55-D
2% Bond - 12/15/51-55 | 12/15/%1 510 - 510 [ } 29 {1 -1/4% Certificate - 12/15/55-E
2-1/2% Bond - 8/15/63
4,919 of 1-1/8% Certificate 8/
L 17,347 - 17,347 17,033 315 {5’359 of 1-1/4% Certificate
6,755 of 2-1/2% Bond
f 5,735 1-5/8% Note - 3/15/56-A
1-5/8% Certificate - 2/15/55-A | 2/15/54 7,007 - 7,007 {1:166 } 106 { 24 Note - 8/15/57-C
2,41k 1-5/8% Rote - 3/15/56~A
efisfss | [IHH Hote - 3/15/55-a | 3/15/50 5,365 - 5,365 {2,626 } 326 { 1P/ e o {:
" - - 6 323 6 1-5/8% Note - 3/15/56-A
2-7/8% Bond 3/15/55-60 | 3/15/35 2,611 2,611 { 150 } 364 { W e N 2 e
8,472 of 1-5/8% Note
Total..evrenenns rerereieneeneas 14,983 - 14,983 14,188 795 {3:79'2‘ of 2: Hote
1,92k of 3
3/22/55 | 1% Certificate - 3/22/55-C 8/2/5u 3,734 | 3,734 2/, - - -
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3,886 - 3,886 3,17k 712 2%  Note 8/15/56-B 10/
6/22/55 | 1-3/8% Certificate - 6/22/55-F L/1/55 3,210 | 3,210 1o/ - -~ -
1,486 2% Certificate - 6/22/56-B 12/
8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/5k 8,477 - 8,417 { 6,811 } 149 { 2% Note - 8/15/56-B 10/
. - r . 4,158 2-5/8% Certificate ~ 12/1/56-D
1-1/k% Certificate - 12/15/55-E |12/15/54 5,359 5,359 "830 } 387 {2.7 784 Note I 6/h5/R8a
- R ~ - 4,925 {2-5/81. Certificate -  12/1/56-D
12/1/55 {11-3/4% Note 12/15/55-B | 12/15/50 6,854 6,854 {1jh69 } k60 2-7/8% Note 1 6/h5/8a
083 of 2- Certificat.
Total..... 12,213 - 12,213 11,366 847 {3;28§ o 2-?153: Note ,J,;/B )

Footnotes at end of table.

(Continued on following page)
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DEBT OPERATIONS
Table 6.~ Disposition of Matured Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness /- (Continued)
Dete of Called or maturing security ;/ Disposition offers Results of ex-
refunding Amount by Treasury change offers Description of new
or retire- 1 h security offered
ment Description d::‘: g::.l-ning g::ire- zg::’i’%; E;' . 'ff?zg (see also Table 4)
ment offered change cash 2/
(In millions of dollars)
~ . 6,215 } 2-5/8% Certificate - 2/15/57-A
1-5/8% Hote - 3/15/56-A 2/15/55 8,72 - 8,472 { 21109 148 {2_7 /8% Note 2 6/15/58-a
3/5/56 1-1/2% Note - 4/1/56-EA 4/1/51 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A
- 7,219 of 2-5/8% Certificate
Totaleseserennn Ceersreirenanns 9,479 9,479 9,328 151 {2 109 of 2-7/8% Note 13/
3/22/56 1-7/8% Certificate - 3/22/56-A 7/18/55 2,202 2,202 15/ - - -
6/22/56 24 Certificate - 6/22/56-B 8/1/55 1,486 1,486 16/] - - -
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,970 2,970 16/ . - -
29 Note - 8/15/56-B 5/17/55 12,547 159 17/] 12,388 11,528 860
7/16/56 1-1/2% Note -10/1/%6 =80 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-p
TobALlesrsarnanes Ceerereneanes 13,097 159 12,938 12,056 8t
9/15/56 2-3/4% Bond ~9/15/56-5% | 9/15/36 98 98 - - -
12 2.5/8 £ - - - 1,312 3-1/4% Certificate - 6/24/57-C
/% 5/8% certificate - 12/1/56-D 2/1/%5 9,083 9,083 Ji'7,271 } 500 {3-1/#% Certificate - 10/1/57-D d
N . _ 6,394 } 3-3/8% Certificate - 2/14/58-A
2-5/8% Certificate - 2/15/57-A 3/5/56 7,219 7,219 { 543 28 { 1/24 Note - 5N5/60-a
2/ 2- " - - 1,498 } -3/8$ Certificate - 2/14/58-A
/51 7/8% Note 315/51-n | 9/15/53 | 2,997 2,997 { ws 578 33198 Cert 2 2P
1-1/2% Note - 4/1/57-EA L/1/52 531 - 531 522 9 3-3/8% Certificate - 2/14/58-A
...................... - 8,b1k of 3-3/8% Certificate
Total . e 10,747 10,747 9,878 870 1,6k of 3-1/2% Note
3/22/57 2.3 /4% Certificate -~ 3/22/57-B 8/15/56 3,221 3,221 19/ - - -
- - . 2,351 3-1/2% Certificate - 4/15/58-B
5/15/57 | 1-5/8% Note SA5/517B | JO/u/5k | 4,155 4135 { Bl7 }1'157 {3-5/8% Note - 2/15/62-A
6/24 /57 3-1/4% Certificate - 6/24/57-C 12/1/56 1,312 1,312 20/ - - -
. 8,893 3-5/8% Certificate - 12/1/57-E
2-3/4% Note - 8/1/57-Dp 7/16 /56 12,056 - 12,056 1,783 3k2 Lg Certificate - 8/1/58-C
1,039 Lg Note - 8/1/61-a
978 3-5/8% Cectificate - 12/1/57-E
2% Note - 8/15/51-¢ 2/15/55 3,792 3,79 1,327 369 Lg Certificate - 8/1/58-C
1,118 44 Note - 8/1/61-a
- . g 6,634 h7, Certificate - 8/1/58-C
8/1/57 3-1/4% Certificate - 10/1/57-D 12/1/56 7,271 7,271 319 } 318 “ Note - 8/1/61-A
- - N - 743 h% Certificate - 8/1/58-C
1-1/2% Note 10/1/57-® | 10/1/52 8ol g { e } 19 u A - YR
9,871 of 3-5/8% Certificate
TOLALs tavanesarsveracasorsanse 23,943 - 23,943 22,866 1,077 o W87  of L% Certificate
e ) . 2,509 of k4% Note
/57 3-5/8% Certificate - 12/1/57-E 8/1/51 9,971 - 9,971 9,833 138 3-3/u% Cortificate - 12/1/58-D
7,493 -1/21, Certificate - 2/14/59-A
(3-3/8% Cortificate - 2/14/58-A | 2/15/57 | 10,851 - |08 1,580 257 - 2156k
1,121 -1/2% Bund - 2/15/90
[ 343 -1/2$ Certificate - 2/14/59-A
2-1/2% Bond ~ 3/15/56-58 6/2/u1 1,449 - 1,kk9 592 164 - 2/15/64
L 350 -1/2% Bmd - 2/15/90
194 " (2-1/2% Certificate - 2/14/59-A
1-1/2% Note - 4/1/58-EA | L4/1/53 383 - 383 115 9 43%  Boma - 2/15/64
2/m/58 | L2 3-1/2% Bond - 2/15/90
677 (2-1/2% Certificate - 2/14/59-A
Treasury bills - L/15/58 | 8/e1/57 1,751 - 1,751 4 37 607 3% Bond - 2/15/64
(Special issue; see Table 2) 9% 3-1/2% Bond - 2/15/90
] 1,064 2-1/2% Certificate - 2/14/59-A
3-1/2% Certificate - 4/15/58-B 5/1/51 2,351 - 2,351 796 357 3% Bond - 2/15/6h
135 3-1/2% Bond - 2/15/90
(9,770 of 2-1/2% Certificate
Tt 16,785 - lasmes | wsan [uss || TE o 3R pemtes
1,727 of 3-1/2% Bond

Footnotes at end of table. (Continued on following page)
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness /- (Continued)
Called or maturing security 1/ Disposition offers Results of ex-
Date of by Treasury change offers Description of new
refunding Amount, security offered
or retire- Iesue out- Cash Exchange Ex- Turned (See also Table 4)
ment Description date standing retire- |security o od in for
ment offered e cash 2/
(In millions of dollars)
1,014p 1-1/4% Certificate - 5/15/59-B
2-7/8% Note - 6/15/58-a | 12/1/55 | k3% - k,392 {3j196p } 181p {2-5/% Bond - 2/15/65
91p 28 1-1/b% Certificate - 5/15/59-B
2-3/4% Bond - 6/15/58-63 | 6/15/38 919 919 { 800p } ? 2-5/8% Bond - 2/15/65
6/15/58 Ti1p N { 1-1/4% Certificate - 5/1%/59-B
2-3/8% Bond 6/15/58 T/1/52 | W25 - k245 3,392p Mhzp 2-5/8% Bond - 2/15/65
1,817p of 1-1/4% Certificate
Total.eeuesnnn.. 9,555 - 9,555 9,204p 351p 7,383 of 2-5/8% Bond
June 'S8 2-5/8% Bond - 2/15/65 6/15/58 - 104 21/ - - -
July '58 2-5/8% Bond - 2/15/65 6/15/58 - 387 1/ - - -
kg Certificate- 8/1/58-C 8/1/57 | 11,519 - 11,519 10,63kp 885p
2-1/4% Bond - 9/15/56-59 22/ 2/1/uk 3,818 - 3,818 2,206p 1,612p
8/1/58 2-3/8% Bond - 3/15/51-59 22/ 3/1/52 9271 - 927 660p 267p | f1-5/8% Certificate - 8/1/59-C
TOtBLecacssnnossensssonseseasasns 16,264 - 16,264 13,501p 2,763p
Source: Bureau of the Public Debt., Preliminary figwres are from sub- _lg/ Also designated tax anticipation certificates, acceptable at par
scription and allotment reports; finel figures are on '"clearance" rlus accrued interest.to maturity in payment of income and profits
basis in daily Treasury statement. taxes due June 15, 1956.
1/ Original call and maturity dates are used. 13/ The 2-7/8% notes maturing June 15, 1958, were reopened for the
2/ All by investors other than Federal Reserve Banks. March 5, 1956, refunding (see Table 4),
3_/ For btreakdown of total exchangee between the two new securities, g/ Also Treasury bille in the refunding of February 1k, 1958,
see Table k. 15/ Tax anticipation series; $1,674 million redeemed for taxes due
L/ The 2-1/2% bonde maturing December 15, 1958, were reopened for the March 15, 1956, and $528 million redeemed for cash.
December 1, 1953, refunding (eee Table 4), 16/ Teax anticipation series; of the 2% certificates $1,013 million
5/ On November 9, 1953, the Treasury purchased from the Federal were redeemed for taxes and $473 million for cash; and of the 2-1/4%
Reserve System and retired $500 million of the 2-1/8% Treaswry certificates $1,891 million were redeemed for taxes and $1,079
notes maturing December 1, 1953. For further detall see "Treamaury million for cash.
Bulletin" for November 1953, page A-l, 17/ During June 1956, $159 million of 2% Treaswry notes maturing August 15,
GJ It had been announced that holders of these bonds would be given 1956, were purchased by the Treaswury for account of the Sinking Fund
an opportunity to exchange them for another Treasury issue after and retired.
February 15, 1954. This exchangé offering was included in the _]=8_/ Algo designated tax anticipation certificates, acceptable at par plus
refundings of May 17, 195k, accrued interest to maturity in payment of income and profits taxes
7/ Tax anticipation series; $2,669 million redeemed for taxes due dve June 15, 1957.
March 15, 1954, and $3,233 million redeemed for cash. ;9_/ Tax anticipation series; $l,922 million redeemed for taxes due
8/ The 1-1/8% certificates matwring August 15, 1955, Were reopened March 15, 1957, and $1,299 million redeemed for cash.
for the December 15, 1954, refunding (see Table k4). 20/ Tax anticipation seriee; $620 million redeemed for taxes due
9/ Tax anticipation series; £2,216 million redeemed for taxes due June 15, 1957, and $692 million redeemed for cash.
March 15, 1955, and $1,518 million redeemed for cash. 21/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds
w The 2% notes matwring August 15, 1956, were reopened for the of 1965 were purchased by the Treasury for retirement under Section 19
Avgust 1, 1955, refunding (see Table 4}. of the Second Liberty Bond Act, as amended (31 U.S.C. TSka),
11/ Tax anticipation series; $1,917 million redeemed for texes due 22/ Called on May 14, 1958, for redemption on September 15, 1958.

June 15, 1955, and $1,293 million redeemed for cash.

o

Preliminary.
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United States savings bonds were first offered in
March 1935 and began to mature in March 1945. Series A-D
were sold between March 1935 and the end of April 1941,
and Series E, F, and G were first offered in May 19L1.
When Serles E began to mature on May 1, 1951, owners of
the matured bonds were offered three options: To redeem
the bonds in cash in accordance with the criginal terms;
to retain them with an extended maturity of 10 years at
specified rates of interest accrual; or to exchange them
for Series O bonds., A number of changes became effective
May 1, 1952, The principal ones were: The rate of
interest accrual on Series E was increased, especially for
the near term, with correspondling ohanges in extended
Serles E; and Series F and G were replaced by two new
Series J and K, also at higher interest rates.
similar in interest
Detalils

issues,
A new current-income bond, Series H,
return to Series E, was offered beginning June 1.

UNITED STATES SAVINGS BONDS

Treasury Bulletin

of these changes appear in the May 1952 Bulletin, page A-1.
Series F and G began to mature on May 1, 1953. For the
exchange offering made to holders of these bonds maturing
through December 31, 1953, see the May 1953 issue, page A-1.
Sales of Serles Jand K were discontinuedafter April 30,1957
An increase in interest rateson Seriles Eand H was announced
on April 26,1957, retroactive to February 1, Detalls of the
changes appear in the May 1957 Bulletin, page A-1. 1In
the tables which follow, Series A-F and J sales are included
at issue price and total redemptions and amounte outstanding
at current redemption values. Series G, H, and K are
included at face value throughout. Matured bonds which
have been redeemed are included in redemptlons. Matured
F and G bonds outstanding are included in the interest-
bearing debt until all bonds of the annual series have
matured, when they are transferred to matured debt upon
vwhich interest has ceased.,

Table 1.~ Sales and Redemptions by Series, Cumulative through July 31, 19058

(Dollar emounts in millions)

Seles plus Amownt outstanding Redemption of interest-
Series Sales Acorued accrued Redemptions bearing series as
discount discount Interest- Matured debt percent of sales plus
bearing debt accrued discount
Series A-D 1/ve.evrienensnn 3,949 1,054 5,003 4,970 - 33 -
Series E and H...... gl ,165 12,706 106,871 64,613 2/ L2 258 - 60.46
Series F, G, J, and 31,951 2/ 1,092 33,043 23,071 9,655 316 38.40
TotBL AKeveereroreresons 130,065 1,852 k917 92,654 51,913 349 -
Source: Daily Treaswry statement; Bureau of the Public Debt. Footnotes at end of Table L,

Table 2.~ Sales and Redemptions by Periods, All Series Combined

(In millions of dollars)

Redemptions 3/ Amount outstanding
Accrued Sales glue
Period Sales discount accrue Sales Accrued Interest
se discount Total price 4/ 5/ discount 5/ bearing debt Matured dedt
Fiscal years:
1935229510 ceniannnn 93,794 6,175 99,969 42,185 40,121 2,06h 57,572 212
, 1,207 5,132 5,109 4,640 L69 57,685 122
k562 1,229 5,791 5,621 5,072 548 57,886 91
5,45k 1,234 6,727 6,515 5,875 639 58,061 128
6,473 1,231 7,704 7,251 6,483 768 58,365 277
5,846 1,214 7,060 7,846 7,026 820 57,497 360
L 881 1,216 6,097 8,958 8,079 880 54,622 3T
4,670 1,226 5,896 8,5Lh 7,703 8kl 51,984 36k
95,638 6,771 102,409 Lk ,670 42,397 2,27k 57,587 152
4,161 1,220 5,381 5,074 4,565 509 57,940 106
L, 800 1,237 6,037 6,149 5,552 597 57,710 205
6,173 1,236 7,409 6,985 6,348 637 57,672 686
6,276 1,216 7,491 7,301 6,457 8ul 57,92k 62k
5,517 1,217 6,734 8,26k 7,427 838 56,293 1725
4,605 1,216 5,821 9,630 8,697 93k 52,L7h T34
Months:

1958-JaNUAYY s e vesns 510 125 635 998 2 76 52,34k 502
February....... Lot 91 498 590 486 104 5,315 439
March..esssooes 418 92 510 600 529 71 52,254 409
398 95 493 605 541 6k 5,16k 386
368 o 463 551 514 37 52,086 376
376 121 496 610 56k 46 51,984 364
418 121 540 626 %65 60 51,913 349

Source:

Daily Treasury statement; Bureau of the Public Dedbt,

Footnotes at end of Table 4,
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Table 3.~ Sales and Redemptions by Periods, Series E through K
(In millions of dollars)
sales plus Redemptions 3/ Amount outstanding
Accrued
Period Sales discount accrued
discount Total Sales Accrued Interest-bearing Matwred debt
price 4/ 5/ discount 5/ | debt
Series E and H combined
Fiscal years:
61,969 b, 70k 66,673 32,167 31,169 958 34,506 -
3,296 1,111 4,407 4,008 3,583 425 34,905 -
L,061 1,120 5,181 4,038 3,538 500 36,048 -
4,653 1,126 5,719 L,345 3,791 554 37,482 -
5,225 1,123 6,348 b ,Shy 3,909 636 39,285 -
5,260 1,134 6,374 b, 130 4,072 658 40,929 -
4,613 1,133 5,746 5,176 4,460 716 h1,498 -
4,670 1,161 5,831 5,187 4 u72 715 42 1k2 -
Calendar years:
1941195100 sereinncnns 63,520 5,252 68,773 34,045 32,864 1,181 34,727 -
1952, 0 0v.ns 3,575 1,120 L 694 4,098 3,622 L76 35,32k -
195340 k368 1,128 5,496 k,157 3,625 531 36,663 -
1958 e iirrnraansens k4,889 1,126 6,015 4 hhk 3,909 535 38,233 -
1955..... 5,368 1,113 6,481 b ,652 3,949 702 40,063 -
1956..... . 5,043 1,12k 6,167 4,832 4,164 668 41,398 =
195Teescecnsnronnansen 4,507 1,143 5,649 5,469 4,697 72 41,578 -
Months:
1958-J8nuarY . eur e aanas 510 116 626 518 463 55 41,686
February.eceeecesss ko1 87 Lok 379 292 87 41,801
March....veeerenes 418 88 506 396 333 63 41,911
APrile.iaeieecnnnn 398 88 486 hi2 354 58 41,985
.. 368 91 459 383 350 33 42 061
JUNEweeriannceannos 376 116 Lo2 L1l 369 k2 42,142
JUlYeuiennnononans 418 115 533 L1y 362 55 42,258
Series F, G, J, and K combined
Fiscal years:
27,876 417 28,293 5,227 5,162 65 23,066 -
629 96 726 1,012 990 21 22,780 -
501 108 610 1,55 1,511 b 21,837 -
8u1 108 99 2,152 2,071 81 20,579 55
1,249 108 1,357 2,692 2,564 128 19,080 219
58€ 100 686 3,105 2,946 159 16,568 312
268 83 352 3,774 3,612 162 13,124 335
* 65 65 3,350 3,226 124 9,842 331
Calendar years:
19411951 e tenincnnnanns 28,169 6l 28,633 5,774 5,698 % 22,859 -
1952 ¢ aasceeceannssnrane 586 100 686 99 908 21 22,616 -
1953 e eerracennncansine b32 109 542 1,968 1,909 59 21,047 13
195k .. iuiiiininaanians 1,284 110 1,39 2,526 2,428 98 19,439 619
1955, 4.t 907 103 1,010 2,636 2,498 138 17,861 571
1956..0.40 .. 475 92 567 3,422 3,255 167 14,895 681
1957 acnsnrnrerenonanns 98 T 172 k,153 3,994 160 10,896 698
Montha:
1958-JanUTY . vovarraaes - 9 9 480 458 22 10,657 466
February... * b L 210 193 17 10,513 4Ol
March.c..cecunes .. - 3 b 20k 195 9 10,343 375
Aprile..cecee.. “ee - 7 7 19 187 6 10,179 352
Mg;. ....... . - 3 4 16% 16k 4 10,025 3k2
JUNE . vervnneensnns - b h 198 195 b 9,8k2 331
JUlYevrneonnonoans - 7 7 208 203 5 9,655 316

Footnotes at end of Table 4.

(Continued on following page)
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UNITED STATES SAVINGS BONDS

Table 3.- Sales and Redemptions by Periods, Series E through K =(Continued)

{In millions of dollars)

Redemptions 2
Pertod X Accrued Sales plus edenptions 2/ 3/ Amownt outstand-
Seles discount accrued
discomnt Total Sales Accrued ing (interest-
price &/ 5/ Diacount 5/ bearing debt)
Series E
Fiscal years:
1942729510 ceeennennnanns 61,969 b, 704 66,673 32,167 31,169 998 3h,506
3,266 1,111 4,377 4,008 37583 k25 317875
3,700 1,120 4,821 4,032 3,532 500 35,66k
3,968 1,126 5,11k 4,319 3,765 554 36458
4,095 1,123 5,218 4,490 3,854 636 37,186
4,219 1,114 5,333 4 622 3,96k 658 37.898
3,919 1,133 5,052 4,981 1,265 76 37,969
3,889 1,161 5,049 4,951 4,236 715 38,067
1941-1951 0 et inunnrannn. 63,520 5,252 68,773 34,045 32,864 1,181 3k,727
3,393 1,120 4,513 4,0 3,622 W76 35,143
3,906 1,128 5,034 L,1ky 3,609 531 36,036
L% 1,126 2,19 b k06 3,672 535 36,778
L, 192 1,113 5,304 4,572 3,870 702 37,510
b, 142 1,124 5,266 4,689 4,1 668 38,087
3,875 1,143 5,018 5,220 L kg 172 37,885
Months:
%05 116 521 497 43 55 37,909
335 87 422 364 276 87 37,967
336 88 L2k 377 315 63 38,014
= 2 T 3 2 T
297 116 413 395 353 L2 38:%7
320 115 434 Lo1 346 55 38,100
Series H
Fiacal years:
30 - 30 - - - 30
360 - 360 6 6 - 385
865 - 665 26 26 - 1,00k
1,130 - 1,130 55 55 - 2,099
1,041 - 1,041 108 108 - 3,031
694 - 694 196 196 - 3,529
8 - 8 236 236 - 1,075
182 N 182 * * - 181
L6z - h62 16 16 - 627
866 - 866 38 38 - 1,455
1,177 - 1,177 9 9 - 2,533
901 - 901 143 143 - 3,310
631 - 631 248 248 - 3,693
Months:
105 - 105 20 20 - 3,778
72 - T2 16 16 - 3,834
b - b 18 28 - 3,897
r ' 7 1 15 - 3,958
59 - 69 15 15 - L0
9 - (e 16 16 - 4075
99 : 99 16 16 - 4,158

Source: Deilly Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4.
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UNITED STATES SAVINGS BONDS
Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In millions of dollars)
Matured bonds Unmatured bonds
Pericd 7/ Total Series E
Total Series For In exchange Series Total Salea Accrued
matured 5/ A-D Totel cash for Series G F and G l‘f/mg;“re‘i price 4/ discount
and K
Fiscal years:

195Leeuenens cereee 6,137 817 779 38 37 1 - 5,320 L 996 324

1952.., vee 5,109 TR 90 702 694 9 - 4,317 4,046 271

1953.. eee 5,621 1,761 31 1,128 1,126 2 602 g/ 3,860 3,622 238

1954, . ees 6,515 2,747 18 1,487 1,486 1 1,241 8/ 3,768 3,577 191

1955.. .. 7,251 3,941 i 1,826 1,825 1 2,101 3,310 3,142 168

1956.. .. 7,846 % ,263 11 1,917 1,917 1 2,335 3,583 3,439 14

19570 0euenoonnncnnes 8,958 L,115 9 1,971 1,971 * 2,135 L,B8u3 4,666 177

1958, 00t iiienninanas 8,544 3,730 6 1,906 1,906 - 1,818 L,B81k4 L 640 174

Calendar years:

1950, it ianenrannnnn 5,840 987 987 - - - - 4,853 L,583 270

1951.. vee 5,651 772 518 25% 249 5 - 4,879 L,571 308

1952.. . 5,07k 1,015 L7 968 962 6 - 4,059 3,806 253

1953.. veses 6,19 2,318 2k 1,328 1,326 2 %7 8/ 3,831 3,613 217

195k .. . 6,985 3,171 1 1,500 1,499 1 1,657 3,814 3,655 159

1955.. . 7,301 4,230 13 2,047 2,047 1 2,169 3,071 2,904 167

19%6.. . 8,26k 4,246 10 1,891 1,891 * 2,345 4,018 3,862 156

1957 asssannnns cenes 9,630 L ,156 8 2,084 2, * 2,06k 5,47k 5,280 194

Months:

1958 JanuATY v eeunene 998 378 * 15 145 - 232 620 606 1
February. . 590 k96 1 2k 241 - 25k 93 ™ 19
Marche.u.vesses 600 358 1 169 169 - 189 2k2 229 13
APril.euevesess 605 294 * 152 15 - 11 312 299 12
May.... 551 189 * 86 86 - 103 362 355 7
JUN€.euenns 610 220 * 110 110 - 110 389 380 9
July.euenn veves 626 295 * W3 143 151 331 319 12

Scurce: Dally Treasury statement.

_lj Details by series on & cumulative basls and by periods for Series A-D
combined will be found in the February 1952 end previous issues of the
"Freasury Bulletin."

Includes exchanges of matured Series E bonds for Series G bonds begin-
ning May 1951 and for Series K bonds beginning May 1952,

Includes both matured and unmetured bonds; see Table L.

Includes total value of redemptions not yet classifled between matured
and unmatured bonds.

A change in procedure, beginning in June 1954, for proce=ssing redeemed
savings bonds has resulted in & high Jevel of redemptions not yet
clagsified between matured and unmatured bonds. This increase tempo-
rarily obscures the relationship between the redemption columns show-
ing sales price and accrued discount in Tables 2 through 4 and also

o Q

the relationship between the matured and unmatured sections of Table k4.

@

(See algo footnote 4). The subsequent distribution of this high
level of unclassified redemptions may be large enough in any month
to show redemptions of matured bonds for & series in Table 4 which
are greater than the total redemptions of that series as shown in
Teble 3, and to show a negative in the unmatured section of Table 4.
Reductions were made in issues and redemptions of Series E, H, F, G,
J, and K in July 1554 to compensate for the erroneous inclusion of
reissue transactions in June 1954 as reported in the daily Treasury
statement. The amounts involved were as follows: $18 million for
igsues of Series E and H and $17 million for issues of Series F, G,
J, and X; and $35 million for unclassified retirements.

Couparable data are not available prior to January 1950.

Includes exchanges of Series 1941 F and G savings bonds for Treasury
3-1/4% bonds of 1978-83.

Less than $500,000.
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OWNERSHIP OF FEDERAL SECURITIES
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In millions of dollars)
Interest-bearing securities issued Interest-bearing securities guar-
by the U. S. Government anteed by the U. S, Government &
Total Held by U. S. Government Held by private Held by Held by private | Metured
End of Federal investment accounts 2/ Held by investors U. S. investors 3/ debt
fiscal securi- Total Federal Government and
year or | tles out-| % Regerve Pt Public |Total | Anvestment | pubiie | Public | SePt
month standing - ic non- out- accounts ublic - aring
1/ standing| o 409 Public Special | Banks market- | market- | Standing| and market- 2::1( & no
issues issues public Total able able Federal able ablee interest
1ssues issues issues Reserve issues 1s5ues é/
Banks 2/ 5/
1951........] 255,251 | 252,852 10,958 6,305 34,653 22,982 | 188,911 111,663 | 77,249 27 * 27 * 2,372
1952, 400avee| 259,151 | 256,863 Lk 335 6,596 37,739 22,906 | 189,623 115,185 | 74,437 Lh * 43 1 2,244
19530eees..a] 266,123 | 263,946 47,560 7,021 40,538 | 24,746 | 191,640 119,129 | 72,511 51 » 51 - 2,126
1954, ..00.es| 271,341 | 268,910 | 49,340 7,111 k2,229 | 25,037 | 194,533 121,771 | 2,762 80 * 80 - 2,351
1955, c.e0e. | 274,418 | 271,741 50,536 7,286 43,250 | 23,607 | 197,598 127,875 | 69,723 43 3 L1 - 2,634
1956, . ..0..1 272,825 | 269,883 53,470 8,356 45,114 23,758 | 192,655 126,304 | 66,351 73 25 48 - 2,869
1957.eu.v..] 270,634 | 268,486 | 55,501 8,674 46,827 | 23,035 | 189,949 | 127,179 | 62,770 106 50 56 - 2,042
1958.,..0...] 276,bb4 | 274,698 55,842 9,59 46,246 25,438 | 193,418 134,593 | 58,85 101 Sk 46 - 1,646
1957-Dec ...| 275,002 |272,87h 55,178 9,319 45,799 | 24,238 | 193,457 133,616 | 59,841 104 56 48 - 2,025
1958-Jan....{ 27,656 | 272,777 | 55,027 9,557 45,470 | 23,331 | 194,420 | 134,762 | 59,658 100 S5k L6 - 1,778
Feb....| 27hk,782 |272,959 55,314 9,355 45,959 23,2L0 | 194,405 134,881 | 59,3524 102 54 48 - 1,721
Mar....| 272,728 270,948 55,300 9,4 45,810 | 23,628 | 192,015 132,740 | 59,276 103 55 L8 - 1,677
Apr....] 275,151 | 273,447 55,118 9,675 45,443 23,681 | 194,618 135,581 | 59,067 93 50 43 - 1,611
Mey....| 275,749 |274%,030 55,721 9,606 46,115 24,162 | 194,147 135,184 | 58,963 9% 51 Ls - 1,623
June...| 275,Lkt |27h 698 55,842 9,5% 46,246 25,438 | 193,418 134,593 | 58,825 101 sh L5 - 1,646
July...} 275,568 |273,910 55,559 9,682 45,877 24,480 | 193,871 135,166 | 58,705 101 55 L - 1,557
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The totel amount of interest-bearing securities held by private in-
from agencies and trust funds for securities held by U. S. Government vestors is calculated by deducting from the total amount outstanding
investment accounts; and reports from Federal Reserve System for the amount held by U. S. Government investment accounts and Federal
securities held by Federal Reserve Banks. Reserve Banks.
_Z_L/ Includes certain obligations not subject to statutory limitaticn. y Excludes guaranteed securities held by the Treasury.
For amounts subject to limitation, see page 1. 2/ All public marketable issues.
g/ Includes accounts under the control of certain U, S. Government §_/ Conseiste of Commodity Credit Corporaticn demsnd obligations stated

agencies whose investments are handled outside the Treasury.

*

as of the close of the previous month.
Less than $500,000.

Table 2.~ Net Market Purchases or Sales of Federal Securities for

Investment Accounts Handled by the Treasury 1/

(In millions of dollers; negative figures are net sales)

Year Jan, Feb. Mar, Apr. May June July Avg. Sept. Oct. Nov. Dec.
9.5 -20,9 5.7 -1.6 R 9 - - -3 4.4 -3 -1.1
2.8 12,0 - -7 -2 b * - * -2 - 60.0
-5 30.0 5.8 3 * .3 2.3 8. -4.5 1.0 -
-14.5 “90.3 ~72.9 R -35.2 -145.8 -67.8 -15.8 2.7 - -5.0 4.8
9.9 “105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12,0
67.5 -48,1 -5.9 =55.6 ~3h .4 =564 -17.0 -2 -12.5 3 = =
-8.1 -7 - 3.3 R -69.8 -157.8 -41.2 -7, 1 -123.0 -57.6 -20.,3
.1 - 4.7 -61.3 -338.6 -359.2 -609.1 ~308,1 -123,1 ~14,1 221.0 R
B -2 1774 106.8 -12,1 -30.% 11 5.4 bk 7.2 .1 -.8 -2
1949 etsaeresssrencenecrconcnsnons 8.8 -1.8 5.1 1.5 “54.7 -88.4 -1 3.8 4.6 -1.7 1.5 -1
.6 13.5 6.3 1.1 <1.9 5.1 8.2 2.0 5.0 5.8 10.7 7.0
1951eieesucncocansoncectrocnsencns 36.8 261,2 L82.7 8.4 1. 3.5 .2 L7 2.8 8.4 -3.6 29.0
10520 0essscasesasecscacnsncsnnnsne 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 1.7 8.2
2L .6 8.8 12.2 36.2 35.3 20.1 7.9 R 38.4 17.0 -1.1 .6
7.0 4,0 22, 2.9 2. “45.5 -21.7 -17.2 -10.0 211 .2 41,0
23.0 1.2 18.9 29.9 56.2 22,5 .8 20,3 11.8 =30.7 7.9 234,8
-1.3 -9.8 10.7 6.7 5.7 398.8 49,2 9.4 8.4 56.2 83.9 21.3
1.3 72.6 13k 35.% 313.k 15.8 182, 26.4 10.3 26.6 -67.3 333

«123.4 -155.9 10.6 2.1 -86.3 177.2 L45.5

y Consists of purchases or esales made by the Treaswry of securities
issued or guaranteed by the U. S. Government for (1) trust funds which
by law are under the control of the Secretary of the Treasury or of the
Treasurer of the United States, and (2) accounts under the control of
certain U, S, Government sgencies whose investments are handled through
the facilities of the Treasury Department.

It will be noted that these »

transactions differ from those reflected in Table 1 because they
exclude those Government investment accounts for which investments
are not handled by the Treaswry.
under Section 19 of the Second Liberty Bond Act, as amended (31 u.s.C.
T54a), and excludes the Exchange Stabilization Fund.
Leas than $50,000,

Teble 2 also includes purchases
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Table 3.- Estimated Ownership of Federal Securities
(Par values 1/ in billions of dollars)

Held by banks Eeld by private nonbank investors
Toder u. S 5/ State and | Miscel
Federal - v e Individuals ate a scel-
z:g)tgf securitles| .. . Sc;:x;:er Federal ii:er:mﬁt Total Insurance | Mutwal | corpora-ilocal laneous
outstand - ote. banks Reserve estnme " Total | SaVings| oo companies| 58V1ings | tiong 6/|govern- investors

ing 2/ M, Banks accounts 4/ ota bonds er banks ments 7/ |4/ 8/

1939-December..... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 R .1
1940-TUNe . e v uranren 48,5 18.6 16.1 2.5 7.1 22.8 10.1 2.6 7.5 6.5 3.1 2.1 R .7
December..... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 .5 .7
1941-JUNB et er s 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 7.1 3.4 2.0 € T
December..... 6k.,3 23.7 21.h4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 k.o .7 .9
1942 T e, cennans 7.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 .9 1.1
December..... 112.5 L7.3 41.1 6.2 12.2 53.0 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3
1943-dmMe.serenn.s 140.8 59.4 52.2 7.2 14.3 67.0 30.9 19.2 11.7 13.1 5.3 12.9 1.5 3.4
December..... 170.1 TL.5 59.9 11.5 16.9 81.7 37.6 2h.7 12.9 15.1 6.1 16.4 2.1 Ly

194k -June .. sieas.. 202.6 83.3 68.4 14,9 19.1 100.2 h6.2 31.2 4.9 17.3 7.3 20.2 3.2 6.1
December..... 232.1 96.5 17.7 18.8 21,7 114.0 53.3 36.2 17.1 13.6 8.3 21.4 L.3 7.0
19U5-June s vnnenne 259.1 106.0 8k .2 21.8 2k.9 128.2 59.1 40.7 18.5 22.7 9.6 23.3 5.3 8.3
December..... 278.7 115.0 90.8 2k .3 27.0 136.6 64,1 42.9 21,2 24.0 10.7 22.2 6.5 9.1
1946-February 9/.. 279.8 116.7 93.8 22.9 28.0 135.1 64,1 43.3 20.8 2h 4 11.1 19.9 6.7 8.9
JUN@..aeren . 269.9 108.2 8.y 23.8 29.1 132.6 63.3 u3.5 19.9 2h.9 11.% 17.8 6.5 8.6
December..... 259.5 97.9 .5 23.3 30.9 130.7 64 .2 bk 2 20.1 2k .9 11.8 15.3 6.3 8.1

194 T7-June «vuvaus. 258.4 91.9 70.0 21.9 32.8 133.7 66.6 45.5 21.1 2h .6 2.1 13.7 7.1 9.6
December..... 257.0 91.3 68.7 e2.6 344 131.3 65.7 46,2 19.4 23.9 12,0 .1 7.3 8.4
1948-June.ceeennn. 252.4 85.9 64 .6 21.k 35.8 130.7 65.8 k7.1 18.6 22.8 12.0 13.6 7.8 8.7
December..... 252.9 85.8 62.5 23.3 37.3 129.7 65.5 47.8 17.6 21.2 11.5 4.8 7.9 8.9

194G -TUN e e v vannnn 252.8 82,4 63.0 19.3 38.3 132.2 66.6 48.8 17.8 20.5 11.6 15.8 8.0 9.6
December..... 257.2 85.7 66.8 18.9 39.4 132.1 66.3 49.3 17.0 20.1 1.k 16.8 8.1 9.4
1950-TUne e v unsrss 257.4 83.9 65.6 18.3 37.8 135.6 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7
December..... 256.7 8.6 61.8 20.8 39.2 134.9 66.3 49.6 16.7 18.7 10.9 19.7 8.8 10.5
1951-JUNS e e sesrans 255.3 81.4 58.4 23.0 41.0 132.9 65.4 49.1 16.3 17.1 10.2 20.1 9.k 10.7
December..... 259.5 85.4 61.6 23.8 b2 .3 131.8 64.6 k9.1 15.5 16.5 9.8 20.7 9.6 10.6

1952 -TUNE e eeusaren 259.2 84.0 61.1 22.9 k4.3 130.8 64 .8 k9.0 15.7 15.7 9.6 18.8 10,4 11.6
December..... 267.4 88.1 63.4 2h.7 45.9 133 .4 65.1 kg2 16.0 16.1 9.5 19.9 1.1 11.7
1953-JUne . senrenss 266.1 83.6 58.8 24,7 L7.6 135.0 66.1 49.3 6.9 16.0 9.5 18.6 12.0 2.8
December..... 275.2 89.6 63.7 25.9 48.3 137.3 64 .9 494 15.5 15.8 9.2 21.5 12.7 13.2

1954 ~TJune v v s nnens 271.3 88.7 63.6 25.0 49.3 133.3 64.8 49.5 15.3 15.3 9.1 16.6 13.9 13.7
December..... 278.8 9k.1 69.2 24,9 k9.6 135.1 63.6 50.0 13.7 15.0 8.8 19.2 .. 13.9
1955-March..e.asues 274 ,1 87.8 64 .2 23.6 Loy 136.9 65.0 50.2 1.9 15.0 8.8 19.3 k.6 .2
JUNB . vearanns 2744 87.1 63.5 23.6 50.5 136.7 65,6 50.2 15.4 .8 8.7 18.5 .7 JU"
September.... 277.5 85.9 62.1 23.8 51.2 140.4 66 4 50.2 16.2 15.0 8.7 20.3 1.9 15.1
December..... 280.8 86.8 62.0 24,8 51.7 12,3 65,8 50.2 15,6 14,3 8.5 23.0 15.1 15.6
1956-March....cve.. 276.4 81.9 58.3 23.6 51.9 2.6 67.7 50.4 17.3 13.6 8.5 20.5 15.7 16.6
JUNB.veacenns 272.8 80.8 57.1 23.8 53.5 138.5 67.7 50.3 17.4 13.3 8.4 17.1 15.7 16.3
September.... 274 .3 81.3 57.6 23.7 5k .2 138.9 68.0 50.2 17.7 13.1 8.3 17.1 16.0 16.k
December..... 276.7 8h .2 59.3 24,9 54,0 138.5 67.3 50.1 17.2 12.8 8.0 18.2 16.1 16.1

6.1

1957~January.. 276.3 81.8 58.3 23.h 53.9 140.7 67.3 49.9 17.4 12.9 8.1 19.9 16.2 16.
February..... 276.4 80.6 57.7 22.9 54.1 1.7 67.6 k9.7 17.9 12.8 8.1 20.6 16.3 16.4
March....oevas 275.1 81.3 58.1 23,1 5h.,2 139.7 68 .4 49.6 18.8 2.6 8.1 17.7 16.6 6.4
Aprileceaesss 27h.1 81.2 58.0 23.2 53.7 139.2 68.2 49.4 18.8 2.5 8.0 17.6 16.8 16,1

. 275.3 80.9 57.7 23.1 sk.9 139.6 67.9 Lo.3 18.6 2.4 8.0 18.2 16.8 16,4

. 270.6 8.9 55.8 23.0 55.6 136.2 67.8 k9.1 18.7 2.3 7.9 15.4 16.9 16.0

6.2

JUlYeeaaeense 272.6 80.2 56.8 23.4 55.2 137.3 67.9 48.9 19.0 12.3 7.9 16.0 16.9 16,
Aﬁst ....... 274.0 80.1 56 .6 23.5 55.8 138.0 68 .14 48.8 19.6 12.2 7.9 16.5 17.1 15.9
September. ... 274.5 81.6 58.3 23.3 55.b 137.4 68.5 48.6 19.9 2.2 7.9 15.7 17.2 15.9
October...... 274 .2 81.h 58,1 23.3 55.b 137.3 67.8 48,4 19.4 12.2 7.8 15.9 17.2 16,3
Ngv:mber. sere 274.9 81.9 58.2 23.7 55.3 137.6 67.6 48.3 19.3 12.1 7.6 16.5 17.3 12-5
December.,.... 275.0 83.3 59.1 24,2 55.2 1364 66.8 48,2 18.6 12.0 7.6 16 5 17.0 16.5

6.2

1958-January.. 274 .7 81.9 58.6 23.3 55.1 137.7 67.1 48.2 18.9 12.0 7.6 17.3 17.3 16,
’ ]!eb;uary. 274.8 8.5 59.3 23.2 55.4 136.9 67.0 48,2 18.8 11.9 7.6 17.2 17.3 15.9
March..eee.s. | 272.7 82.9 59.3 23.6 55.4 134 .5 67.0 48.1 | 18.9 11.8 7.6 5.4 17.3 15.4
April.v.eanes 275.2 86.7 63.0 23.7 55.2 133.3 66.7 48.1 18.6 11.8 7.6 1%.5 17.1 15.7

May .ieeevans 275.7 87.5 63.3 2h .2 55.8 132.5 66.6 48.1 18.5 11.7 7.5 1.5 17.0 15.4
Juwe Pueesens 276 90.0 64 .6 25.h 55.9 130.5 66 .4 48.0 18.4 11.7 7. 12.9 15.9 15.2

Source: Office of the Secretary, Debt Analysis Staff, institutions and corporate pension trust funds are included under

1/ United States savings bonds, Series A-F and J, are included at "Miscellaneous investors."
current redemption value. 6/ Exclusive of banks and insurance companies.

g/ Securities issued or guaranteed by the U. S. Govermnment, excluding 1/ Consists of trust, sinking, and investment funds of State and locael
guaranteed securities held by the Treasury. For amounts subject to governments and their agencies, and Territories and island possessions.
statutory debt limitation, see puge 1. §/ Includes savings and loan associations, nonprofit institutions, corporate

3/ Coneists of commercisl bankg, truest companies, and stock savings pension trust funds, dealers end brokers, end investments of foreign
banks in the United States and in Territories and islend posses~ balances and international accounts in this country. Beginning December
glons. Figures exclude securities held in trust departments. 1946, includes investments by the International Bank for Reconstruction

1_t/ Holdings by Federal land banks are included under "Miscellaneous and Development and the International Monetary Fund in special nonintersat-
investors" instead of "U. S. Government investment accounts" after bearing notes issued by the U, S. Govermment.

June 26, 1947, when the proprietary interest of the United States 2/ Immediate postwar debt peek.
in these banks ended. P Preliminary.

5] Includes partnerships and personal trust accounts. Nonprofit
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The Treasury Survey of Ownership covers securitlies
issued by the United States Government and by Federal.
agencies. The banks and insurance companies included in
the Survey account for approximately 95 percent of such
securlties held by all banks and insurance companies 1in
the United States. Data were first published for
March 31, 19‘#1, in the May 1941 "Treasury Bulletin)

TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1958

Treasury Bulletin

Distribution of ownership by types of banks and insur-
ance companies 1s publlshed each month. Holdings by commer-
cial banks distributed according to Federal Reserve member-
bank classes and nonmember banks are published for June 30
and December 31. Holdings by corporate pension trust funds
are published quarterly and first appeared inthe March 1354
Bulletin for quarters beginning December 31, 19UQ.

Section I.- Securities Issued or Guaranteed by the United States Government
Table 1.~ Summary of All Securities

(Par values - in millions of dollars)

Held by inveators covered in Treasury Survey Memorand um:
Total Insurance companies | U, S, Government | Held by H"l‘;a"y
Classification amount 6,518 518 investment all other || 9,7
outst.Jan&J iomercial| mutuel S48 fire sccounts end investors ;e":g‘i’;‘f’
ing 1, savings 307 ’ 4
ne banks 2/ 3/ mix;gg/ 1ife casualty, g:g;:al Regerve trust funds
and marine
Intereat-bearing securities:
Public merketable...... feeraieeniiiinaanae, 166,776 57,386 6,193 465 3,936 32,136 62,659 1,L67
Public nonmarketable 6/..... . 61,777 1,236 2,36h 429 2,951 53,811 398
5peciBl 18BUEB.cecv.ceerenronseasooasssnsans 46,246 - - - - 46,246 - -
Total interest-bearing securitieS....seecese 274,798 58,372 7,429 6,89 4,365 81,333 116,470 1,864
Matured debt and debt bearing no interest 8/.... 1,646
Total securities issued or guaranteed by the
U. S. Government 9/....veiiiiesrncasecnsasaane 276,44k
Footnotes at end of Table L,
Table 2.~ Summary of Interest-Bearing Public Marketable Securities
(Par values - in millions of dollars)
Held by investors covered in Treasury Swurvey Memorandwm:
Held by Held by
':I:Z:IJ;t 6,518 Z\lx%ual Insurance companies I;;va; ;:::rnment all other | 9,798
Classification outstand - commexcial savings 548 £1 accounts and investors corporate
ing venke 2/ 3/ | yong /| 397 ¥®> | Rederal Reserve |/ pension
life casualty, trust funds
and marine | Banks 5/
Type of security:
Issued by U. S. Government:
Treasury b1llBecccecesesossnsssssoncosse 22,406 3,796 89 188 66 2,876 15,392 198
Certificates of indebltedness....ecacese 32,920 3,331 132 9 103 20,546 8,799 91
TYEABUYY NOLEB.ccsoenioceensonasssnnosss 20,416 11,532 165 69 545 1,169 6,636 %
Treasury bonde........ treenesresnsesans 90,883 38,710 5,493 4,180 3,216 7,492 31,791 1,081
Paname Canal bonds...eeceoes 50 10 - - 2 - 38 *
Guarenteed by U. 8. Government /. 101 7 11 20 3 Sh 2 *
- O N e 166,776 57,386 6,193 4,465 3,936 ' 32,136 62,659 1,467
Call claassea:
Due or first becoming cellable:
Within 1 year....... rireeeesasiiunaeas 73,050 16,036 u77 260 697 24,428 31,152 391
1 to 5 years... 39,401 23,939 1,155 389 1,326 2,330 10,262 233
5 t0 10 JOAFS.eieacecrrscannans 45,705 16,598 3, 3,130 1,629 4,599 15,951 39
10 to 15 years. 657 164 60 22 22 106 283 16
15 to 20 years.. 2,258 159 213 100 60 245 1,482 10
20 yeoxrs ADA OVeXaee:csecsens rreeesvan 5,604 483 k77 5uhh 199 375 3,526 330
Various (Federal Housing Administration
debentures) . veceaeverasess esraaesees 101 7 L 20 3 5k 2 *
TOtALeueveoraenne [ vernen 166,776 57,386 6,193 4,465 3,936 32,136 62,659 1,467
Tax status: 10/
Wholly exempt from Federal income taxes.... 50 10 - - 2 - 38 *
Partially exempt from Federal income taxes. 1,485 1,306 * * Ly * 134 -
Subject to Federal income taxes 1l/........ 165,20 56,070 6,193 4,465 3,890 32,136 62,486 1,467
TOLALusseeranennsvaaronsassonsssassacssons . 166,776 57,386 6,193 L 465 3,936 32,136 62,659 1,67

Footnotes at end of Table 4.
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Section 1.- Securities Issued or Guaranteed by the United States Government
Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey ;emor;)dmn:
Issue Total Held by eld
amount 518 Insurance companies| U- S- Gov:rnment all other || 9,798
(Tax status 10/ is shown in parentheses) outetand- | 6,518 nutual investment investors || corporate
ing commercial savings 307 548 fire, accounts and L/ pension
banks 2/ 3/ vanks 2/ 11te casualty, | Federal Reserve trust funds
and marine | Banks

Treasury bills:

RegULAr WeOKlF.eeosvarurereenannsaa {taxable) 22,406 3,796 89 188 66 2,876 15,392 198
Certificates of indebtedness:

19 Avgust  1958-C....evesse.s.(taxadle) 11,519 1,304 62 6 25 6,721 3,401 21
3-3/4 December 1958-D.............{taxable) 9,833 522 37 1 18 7,980 1,275 8
2-1/2 Febtruary 1959-A.............(taxable) 9,770 1,065 20 1 ki 5,753 2,887 42
1-1/% May 1959-Busacassssesa(taxable) 1,798 Lo 13 * 17 R 1,237 20
Total certificates of indebtedness........... 32,920 3,331 132 9 103 20,546 8,799 91

Troaswry notes:
1-7/8% February 1959=A.....s.ess.q.(taxadle) 5,102 2,405 10 * 153 6l 2,470 21
3-1/2 May 1960-A.. veseoo(taxable) 2,406 1,076 64 6 78 266 916 15
I August  1961-A.............(taxable) 2,609 1,074 84 2 58 232 1,158 16
3-5/8 February 1962-Ae.e.e.e... ...(taxadle) 647 168 7 - 2 320 130 3
4 August 1962“B.sessasersss.(taxable) 2,000 1,348 95 3 3k 88 432 17
3-3/4 November 1962-Co.veesrense .o (taxadle) 1,143 736 5 1 64 91 199 5
2-5/8 Fetrusry 1963-B.............(taxable) 3,971 3,120 86 1% 28 106 617 9
1-1/2 October 19584M0............(taxable) 121 1 - 2 - 64 1
1-1/2 april 19590BA. urersess .. { taxADLE) 119 41 * - 2 3 T1 *
1-1/2 October  1959%B0............{taxable) 99 50 2 - 7 - b1 *
1-1/2 April 1960-EA....c.uvo . (taxable) 198 102 1 * 15 - 9 »
1-1/2 October I960-ED............{taxadle) 278 158 1 * 12 - 107 *
1-1/2 April 1961-EA......... ... (taxadle) 1 100 1 * 8 - 35 1
1-1/2 October 1961-F0............(taxable) 332 253 1 2 16 - 60 *
1-1/2 April 1962-BA.vunsss.aess( taxadble) 551 352 20 1 39 - 127 4
1-1/2 October 1962-E0............(taxable) 590 416 23 26 6 - 119 2
1-1/2 April 1963 -BA..vvnennn .+.(taxable) 106 78 17 * * - 10 2
Total TIeBsury NOLeBecsssiocsrersrssonsnecses 20,416 11,532 465 69 545 1,169 6,636 96

Treaswy bonds:
2-1/h% September 1956-59.4..........(taxable) 3,818 2,371 35 1 63 32 1,307 15
2-3/8 March 1957-594 s e sneses.q.(taxable) 927 343 9 1 7 367 201 8
2-1/2 December 1958...............{taxable) 2,368 1,089 27 * 46 22 1,184 22
2-1/4 June _ 1959-62............(taxable) 5,268 2,605 174 51 255 519 1,663 36
2-1/4 December ~I999-62. ..(taxable) 3,457 1,370 78 63 155 736 1,053 16
2-1/8 November 1960.......s.s.....(taxable) 3,806 2,798 15 * ([ 22 897 18
2-3/h December 1960-65..........(partially) 1,485 1,306 * » nn * 134 -
2-3/h  September 1961....vvu.sv.....(taxable) 2,239 1,273 118 30 126 4l 648 31
2-1/2 November 196l.s...evsse.....(taxadle) 11,177 7,407 267 31 405 155 2,911 66
2-1/2 June.  1962-67............(taxable) 2,113 Thl 223 196 131 270 549 27
2-1/2 Avgust " 1963......7e.......( taxable) 6,755 4,645 170 20 284 43 1,592 42
2-1/2 December 1963-68............(taxable) 2,821 660 451 277 201 425 808 51
3 Fetruary 196h...............(taxable) 3,854 2,727 8 2 61 62 920 22
2-1/2 June 1964 -69... ....(taxable) 3,746 37 877 376 189 IS ) 1,126 52
2-1/2 December 1964-69............(taxable) 3,821 806 643 516 146 521 1,190 L7
2-5/8 PFebruary 1965.,.. ...{taxable) 7,270 3,938 , 116 23 202 499 2,492 29
2-1/2 March 196570, weeseso(taxable) 4,703 L86 622 850 146 1,230 1,369 Lo
2-1/2 March 1966TLesessseass..(taxadle) 2,951 190 305 782 %R 698 88k 3
3 August  1966...............(taxable) 1,48 899 8 3 37 95 366 9
2-1/2 June 1967-12... veoso{taxable) 1,8u8 122 159 86 Lo 4L 1,297 19
2-1/2 September 1967-T2............{taxable) 2,76 1,238 170 13 11b 215 966 1
2-1/2 December 1967-T2...ces......(taxable) 3,736 150 118 184 117 226 2,942 35
N October  1969.......00......(taxable) 657 164 60 22 22 106 283 16
3-7/8 November 197h...............(taxable) 654 109 133 18 19 101 273 38
3-1/4  June 1978-83... ... .(taxable) 1,60k 50 8o 8 Lo 14k 1,208 64
3-1/4 May 1985.. ..(taxable) 1,135 205 68 157 27 105 572 17
3-1/2 PFebruary 1990...... . «+.(taxable) 1,727 194 137 178 87 91 1,040 89
3 Pebtrualy 1995.c.eveiviecrnns (taxable ) 2,742 84 271 209 85 179 1,915 221
Total Treasury bONdB..s.vesessrsesseoraaneess | 90,883 38,710 5,493 4,180 3,216 7,492 31,791 1,081

Footnotes at end of Table L.

(Continued on following page)
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Section I -~ Securities Issued or Guaranteed by the United States Government
Table 3.~ Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey Memorandum:
Held by
Tesue Total 8 Ingurance companies U. S. Government Held by 3.798
amount 6,518 5 investment all other|| 27 erate
outstand- | commercial |Dutuval 8 fire accounta and investors
(Tax status 10/ 1s shown in parentheses) ing o5/ 3/ | savines 307 ?;sualty: Federal Reserve Y} pf;nston
banks 2/ life and marine | Banks 2/“5 funds
Panama Cansl bondB.ecessscevescscessosss(Wholly) 50 10 - - 2 - 38 *
Gueranteed securities: 9/
Federal Housing Adminigtration deben~-
BUTeBasaeerenrraosrersanss..(taxable 12/) 101 7 b 20 3 5k 2 *
Total public marketable securities....... 166,776 57,386 6,193 L, 465 3,936 32,136 62,659 1,467

Footnotes at end of Table k4, .

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues

(Par values - in millions of dollars)

Beld by investors covered in Treasuwry Survey Memorandum:
H b;
) Total Insurance companies U. S. Government Held by e].de 7
Iasue amownt 6,518 518 investment all other :9:;7901'&1',9
outstand- | commercial mutual 8 accounts and investors TP
(Tax status 10/ is shown in parentheses) 1ing banks 2/ 3/ savings 307 548 fire, Federal R i pension
banks 2/|  1life casualty, B:n;:a eserve trust funds
and marine
United States savings bonds:
SeriesEgf.......................(ta.xable) 38,067 - * * * 2 38,065 35
series F 6/... veveso(texable) 1,169 177 1 11 42 * 938 50
Series G.oeveveoas 5,992 357 198 93 152 9 5,183 119
Series Hovvuuw 4,075 - * * »* * 4,075 1
series J 6/.. T30 * * 2 8 1 719 1
SOri1e8 Keveeerasuasaneanansesessss{taxable) 1,951 2 32 8 28 5 1,876 L0
Total United States savings bondB......e... 51,984 537 231 113 230 17 50,856 258
Other U. S. securities:
Depositary DONdS..s.essesecess.o-.{taxable) 171 1 7/ * - - - - -
Treaswry bonds:
Investment Series A..... wee...{taxable) 123 19 Th 223 25 100 152 15
Investment Series B..usessons .(taxable) 8,898 130 931 2,027 174 2,833 2,802 12k
Total other U, S. seciritled.esecereeeeesen 9,792 449 7/ 1,005 2,250 200 2,933 2,955 140
Total public nonmerketable gecurities.......... 61,777 986 1/ 1,236 2,36k 429 2,951 53,811 398

y’ Includes certein obligations not subject to statutory debdt limitation. 6/ United States savings bonds, Series E, F, and J, are shown at
For amownt subject to limitation, see page 1. current redemption value. They were reported at maturity value
g/ Excludes trust departments. by the banks and insurance companies included in the Treasury
3/ Includes trust companies and, beginning with figures for July 1949, Survey but have been adjusted to current redemption value for
also Includes stock savings banks. Previously, those banks were use in this statement.
reported as & separate classification. 1/ Includes $38 million depositary bonds held by commercial banks not
y Includes those banks and insurance companies not reporting in the included in the Treasury Survey.
Treasury Survey. §_/ Holdings by reporting investors not available.
2/ Consists of corperate pension trust funds and profit sharing plans 2/ Excludes guaranteed securities held by the Treasury.
which involve retirements benefits. The data are compiled from _JQ/ Federal securities fall into three broad classes with respect to
quarterly reports by trustees of funds which account for approximately the imposition of Federal income taxes on income derived from them.
90 percent of United States Government securities held by all corporate "Wholly" tax-exempt sequrities are those with the income exempt
pension trust funds. Since the data are not available each month, the from both normal tax and swtax. "Partially" tax-exempt securi-
regular monthly Survey includes holdinge by these funds under "Held ties are ithose with the income exempt from the normal tex except
by all other inveators." The quarterly data are presented as supple- that in the case of partially tax-exempt Treaswry bonds, interest
mental information in a memorandum coluwmn accompenying the Survey derived from $5,000 of principal amount owned by any one holder
for each reporting date, beginning with Decemver 31, 1953. The is also exempt from the surtax. "Taxable” securities are those
corresponding information from earlier reports, beginning with with the income subject to normal tax and surtax.
December 31, 1949, is summarized on page 30 of the March 1954 Remaining footnotes on following page.

"Treasury Bulletin."
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Section II - Interest-Bearing Securities Issued by Federal Agencies but
Not Guaranteed by the United States Government

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey Memorandum:
Total Held by
Issue amount 6 518 18 Ingurance companies | U. S. Government; Held by 9,798
outstand - cézmrc 1a1 zutual 8 investment all other I corporate
Tax status 10/ 1s shown in the 1 S48 fire, accounts and investors || pension
(Tax status 20/ 1s parentheses) ing 13/ | yanke 2/ 3/| savings 307 casualty, | pederal Reserve | L trust funde
banks 2/| 1life end marine | Ranyg
Banks for cooperatives:
5% September 1958 (Debentures)..(taxable) 50 13 3 * 1 - 32 .
2.35  October 1958 {Debentures)..(taxable) 78 28 1 - * - 48 -
1.70 March 1959 (Debventures)..(taxable) 72 23 1 - * - 48 -
Total banks for cooperatives securities......... 199 64 6 * 1 - 128 *
Federal home loan banks: 14/
3.306 July 1958 (Notes).......(taxable) 86 26 3 1 * 1 55 *
1-1/4  January 1959 (Notes).......{taxable) 80 27 1 - - - 52 *
3-1/8 April 1963 (Bonds}....... (taxable) 290 102 19 1 1 - 167 1
Total Federal home loan bank securities......... 456 155 23 1 1 1 275 1
Federal intermediate credit banks:
Debentiures.eceseensas teersasnseseseanso(taxadle) 1,159 359 u6 7 13 11 T2k 3
Federal land banks: 15/
h-3/8$ July 1958 (Bonde)....(taxable) 123 28 T 1 1 1 85 1
2-1/4 November 1958  (Bonds)....(taxable) 184 91 3 1 7 - 8 2
4-5/8 February 1959 (Bonds)....(taxable) 140 Lh 7 1 3 - 8s 1
2-1/4 May 1959 (Bonds)....(taxable) a1 36 I * 2 - 30 1
2-1/L February 1960 (Bonds)....{taxable) 124 70 3 * 1 - 50 1
2-1/2 June 1960 (Bonds)....(taxable) 106 50 6 * I - 46 2
3-3/8 April 1961 (Bonds)....(taxable) 83 37 7 1 2 - 38 1
4 Mey 1962 (Bonds)....(taxable) 125 20 8 2 * - o4 5
2-3/4 May 1963  (Bonds)....(taxable) 122 o 6 1 1 - b1 2
3-1/4 May 1966 (Bonds)....(taxable) 108 40 11 * 4 - 5k 1
4-1/8 Petruary 1967-72 (Bonds)....{taxable) i 3 5 6 1 - 57 1
k-1/2 October 1967-70 (Bonds)....{taxable) ko) 6 10 1 5 - 54 8
4-5/8 July 1969 (Bonds)....(taxable) 60 3 T 1 2 - b7 8
3-1/2 April 1970 (Bonds)....(taxable) 83 10 10 * 1 - 62 5
3-1/2 May 1971 (Bonds)....(taxable) 60 * 6 3 2 - 49 2
3-7/8 September 1972 (Bonds)....(taxable) 109 1 7 5 3 - 9k 20
Total Federal land bank securitieBecssie.vececess 1,646 510 107 23 39 1 967 81
Federal National Mortgage Association:
4-3 /8% July 1958 (Debentures)..(taxable) 165 37 6 2 1 1 118 1
4,70 August 1958 (Debentures)..(taxable) 200 49 11 3 2 1 134 3
4,20 October 1958 (Debentures)..(taxable) 100 19 8 - 1 - 71 2
3 February 1959 (Debentures)..(taxable) 150 L3 8 * y N 90 *
3-5/8 August 1960 (Notee).......(texable) 97 468 51 2 12 6 258 4
3-1/2 February 1962 (Debentures)..{taxable) 200 69 25 1 6 - 100 7
3-1/4 March 1963 (Debentures)..(taxable) 150 60 b1 - 3 - 3 i
4-3/8 June 1965 (Debentures)..{taxable) 100 26 18 1 " 1 50 5
3-5/8 Mexch 1968 (Debentures)..(taxable) 100 L 8 1 3 - 73 3
Total Federal National Mortgege Association
BECUPItAO8e.us oo revscarerosncoscrocnceranns . 1,962 786 148 10 37 13 968 30
Footnotes 1 through 10 on preceding page. ;y The proprietary interest of the United States in these
g/ Includes Federal Housing Administration debentures; see banks ended 1n July 1951.
footnote 12/. 15/ The proprietary interest of the United States in these
;_g/ A small indeterminate amount of these debentures is partially banke ended in June 1947.
»*

tax-~exempt .
Includes only publicly offered issues.

13/

Legs than $500,000.
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The tables which follow provide an analysis of the
security holdings of commercial banks reporting in the
Treasury survey of ownership of securities issued by the
United Statee Government and by Federal agencies, The
figures show the total holdings distributed according to
Federal Reserve member-bank classes and nonmember banks.

TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1958

Treasury Bulletin

This analysis of commercial bank ownership was first
published in the May 1944 issue of the "Treasury Bulletin’

based on the survey data for December 31, 1943,
appeared at semiannual or quarterly intervals since that

time, and is now being published for the June 30 and

December 31 survey data.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Govermment

Table 1.- Summary of All Securities

(Par values - in millions of dollars)

Federal Reserve member banks
Held by
6,518 Central reserve city 2,294
Classification commeycial 4 224 276 3,917 nonmember
banks member 31 central 18 1 reserve ontr banks
y banks regerve New York Cgi o city ¢ ¥
city City cag
Public securities:
MArKetablesss.sserasenceeraanarssserenenssens | 57,386 50,56k 11,073 8,L1k 2,659 20,287 19,20k 6,822
Nonmarketable 2/..... Ceveerenes Cererecenanen 986 3/ 710 20 15 6 116 571 238
Total public 8eCUritles..cveecrenrsecenseas . | 58,372 51,274 11,093 8,429 2,665 20,403 19,775 7,060
Footnotes at end of Section II.
Table 2.- Summary of Public Marketable Securities
(Par values - in millions of dollars)
Federal Reserve member banks
Held by
6,516 t: t; 2,294
Claessification cémmerc ial b, 224 Central regerve city 276 3,917 n(;nmember
benks member 31 central 18 13 reserve country banke
1/ banks reserve New York Chicago city
city City
Type of sscurity:
Issued by U. S. Government:
Treasury billBeeeececsrscscarossarasvanes 3,79 3,307 1,399 1,177 222 759 1,150 489
Certificates of indebtedness... feane 3,331 2,757 Ll 299 145 1,004 1,309 574
TreB8UXY NOLEB.s.rvvevssesosrsossssssssvns 11,532 10,244 2,297 1,795 502 L, 403 3,543 1,288
Treasury bonds.... . 38,710 34,246 6,931 5,141 1,790 14,116 13,198 4 b6l
Panama Can&l bOndB.s.e.eeee . 10 k 1 1 - 2 * [
Gueranteed by U, S. GOVOrnmeNt.eeceveveoceons T 7 * * - 3 3 *
Total...... resseteanasieeannnertaeraens veesn 57,386 50,564 11,073 8,k1L 2,659 20,287 19,204 6,822
Call classes:
Due or first becoming callable:
Within 1 Jear..eeessseenscosccnssososcann 16,036 14,006 3,72 3,035 687 k,989 5,295 2,030
1 to 5 years... 23,939 21,260 L5k 3,278 1,246 9,139 7,597 2,679
5 to 10 years.. 16,598 14,588 2,657 1,978 679 5,881 6,050 2,010
10 t0 15 years.cesescecs-as . 164 147 15 3 12 % 56 17
15 £0 20 JEATS.eaveasseacarernarrernasans 159 135 29 21 8 b7 60 24
20 yeArs and OVETsse.seseccssesossrnnscnne 483 hez 125 98 27 153 13 61
Various (Federal Housing Administration
AebentUIe8) s veceecevevesranseancanancns 7 T * * - 3 3 *
TOtBluvueuesnssorasasnonssoes Cereeranes . 57,386 50,56k 11,073 8,h1h 2,659 20,287 19,204 6,822
Tax status: 1_&/
Wholly exempt from Federal income t&aXes...... 10 " 1 1 - 2 * 6
Partially exempt from Federal income texes... 1,306 1,225 416 117 299 b2 336 82
Subject to Federal income taxes 5/.....cceses 56,070 49,336 10,655 8,295 2,360 19,813 18,867 6,734
TOLALesenasesonsoanssasansasensasasansasnaans 57,386 50,56k 11,073 8,41k 2,659 20,287 19,204 6,822

Footnotes at end of Section II.

It has
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1958
Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government
Table 3.~ Public Marketable Securities by Issues
(Par velues - in millions of dollars)
Federal Reserve member bdanks
Held by 2,294
Issue 6,518 . ,
c; rotal ¥, 22k Central reserve city 276 3,917 nonmember
(Tax status 4/ 1s shown in parentheses) banks member 31 central | 18 TEacTvE country banks
v banks reserve New York éii o city
city City cag
Treasury bills:
Regular weekly...coeeseeeessssseoes.(taxadble) 3,79 3,307 1,399 1,177 222 759 1,150 489
Certificates of indebtedness:
L% August 1958“Cususasessss.(taxable) 1,304 1,037 151 97 54 266 619 267
3-3/4 December 1958-D............(taxable) 522 L5l 157 130 26 138 159 68
2-1/2 February  1959-A............(taxable) 1,065 889 9k 62 32 418 377 176
1-1/4 May 1959"Beearsnennn ..(taxable) Lo 377 42 10 32 182 153 63
Total certificates of indebtedness......... . 3,331 2,757 LLh 299 145 1,004 1,309 574
Treasury notes:
1-7/8% February  1959-A............{taxable) 2,405 2,156 521 L57 65 948 687 2kg
3-1/2 May 1960-A. .. ..(taxable) 1,076 904 95 54 41 425 384 172
L August 1961-A... «o.o{taxadble) 1,074 867 87 60 27 337 L2 207
3-5/8 February 1962-Ae..eeveeess .{taxable) 168 1k 7 2 S 63 73 25
b August 1962-Bus.vseos.asaftaxable) 1,348 1,182 257 191 66 528 397 166
3-3/4 November 1962-Ce.ues.......(taxable) 736 645 154 109 45 307 184 91
2-5/8 February 1963-A............(taxable) 3,120 2,895 892 674 218 1,200 803 225
1-1/2 October 1958-K0. . ..{taxable) Sh 46 N Y * 25 16 9
1-1/2 April 1959-EA. . ..(taxable) 41 32 2 2 * 10 20 9
1-1/2 October 1959-EO0.... ( taxable) 50 37 9 2 7 6 21 13
1-1/2 April 1960-EA. . (taxabdle) 102 87 25 15 10 26 37 15
1-1/2 October 1960~E0. . ..(taxable) 158 129 16 13 3 48 66 28
1-1/2 April 1961-EAsv.vees....(taxable) 100 83 13 13 * 43 28 17
1-1/2 October 1961-EQ. . ..(taxable) 253 235 73 T2 1 86 76 18
1-1/2 April 1962-EAssevsens...(taxable) 352 334 42 40 2 127 164 18
1-1/2 October 1962-E0.e.eesr....(taxable) 416 392 87 8 5 183 123 24
1-1/2 April 1963-EAessuun. ..., (taxable) 78 76 13 7 6 L0 23 3
Total Treasury NOLeB...eveeesvecssorrscnnvans 11,532 10,244 2,297 1,795 502 L ko3 3,543 1,288
Treasury bonds:
2-1/4% September 1956-59...........(taxable) 2,371 2,146 599 460 139 883 665 224
2-3/8 March 1957-59.. ....(taxable) 343 301 60 56 3 11k 126 42
2-1/2 December 1958..... ... .{taxable) 1,089 1 128 78 50 349 bbb 169
2-1/4 June 1959-62. . ..(taxable) 2,605 2,341 565 502 63 896 880 26k
2-1/4 December  1959-62.... «.(taxable) 1,370 1,237 Lo 284 117 Lo7 L28 133
2-1/8 November 1960..e.cvs.s.....(taxable) 2,798 2,478 360 277 83 1,244 873 320
2-3/4 December 1960-65.........(partially) 1,306 1,225 416 117 299 472 336 82
2-3/4 September 19%l....... .o..(taxable) 1,273 1,124 129 83 46 482 512 149
2-1/2 November 196l.ee..... ve.ooo(taxable) 7,407 6,557 1,380 1,140 240 2,793 2,384 850
2-1/2 June 19626700 vees.s..(taxable) Thb 626 65 43 23 319 24 118
2-1/2 August 196340ecnnernne.so(taxable) 4,645 4,066 37 585 152 1,634 1,695 579
2-1/2 December 1963=68...........(taxable) 660 568 58 54 b 266 2Lk 9
February 1964 .......s......(taxable) 2,727 2,378 359 239 120 1,040 979 349
2-1/2 June 1964-69. 4. vvu ... .(taxable) 1737 631 134 127 7 213 284 106
2-1/2 December 1964-69...........(taxable) 806 739 246 205 'SR 273 219 57
2-5/8 February 1965.........:40..(taxable) 3,938 3,525 798 484 313 1,519 1,209 412
2-1/2 Merch 1965-70.. ....(taxable) 186 k20 95 95 * 127 198 66
2-1/2 Murch 1966+TLevaeeress . (taxable) 190 162 5 5 * 79 78 29
August 1966.0uvenaeeesss.(taxadble) 899 817 168 137 31 340 310 8
2-1/2 June 1967-T2. . ....(taxable) 122 98 1 1 * 18 79 24
2-1/2 September 1967-T2...... vvveo( taxable) 1,238 1,076 54 43 11 352 669 162
2-1/2 December 1967-T2...........(taxable) 150 108 3 3 * 20 85 L2
October  1969..... «+s.(taxable) 164 7 15 3 12 76 56 17
3-7/8 November 19TH....e.....s...(taxadle) 109 9 29 21 8 33 31 17
3-1/4  June 197883440 u000. o (taxable) 50 L3 * * * In 29 1
3-1/4 May 1985..444 ....(taxable) 205 181 49 35 1k 73 59 2h
3-1/2 February 1990..... ....(taxable) 194 176 o] 61 12 57 b6 18
3 February  1995.......v00...(taxabdle) 8y 65 Y 2 2 23 38 18
Total Treasury bONAB.esesseressereenesaonsses 38,710 34,246 6,931 5,141 1,790 14,116 13,198 b L6k

Footnotes

at end of Section II.

(Continued on following page)
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1958

Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government
Table 3.~ Public Marketable Securities by Issues -~ (Continued)

(Par values - in millions of dollars)

Held by Federal Reserve member banks .
6,518 Central reserve ci 2,2
Tesue commercial :u;ii:r oserve oity 276 3,917 nonmember
(Tex status L/ is shown in parentheses) banks banks 31 central 18 13 reserve cc’mntry banks
Y reserve New York Chicago city
city City
Panama Canal DONAB...eveseessonsceae-sases(Wholly) 10 L 1 1 - 2 * 6
Guaranteed securities:
Federal Housing Administration deben-

LUP€B.eseensarcncncansorneessess(taxable 6/) 7 7 * * - 3 3 *
Total public marketable SECUriti€S..eecesnsesereas 57,386 50,564 11,073 8,b1k 2,659 20,287 19,204 6,822
Footnotes at end of Section II.

Table 4.- Public Nonmarketable Securities by Issues
(Par values - in millions of dollars)
Federal Reserve member banks
Held by
Issue 6,518 Central reserve city 2,294
commercial L2224 276 3,917 r]:::l]:ember
(Tax status 4/ ie shown in parentheses) ijbanks membexr 31 central 18 13 :‘::erve céuntry ]
vanks reserve New York Chicago ¥
city City
United States savings bonde:
SeT168 F 2/uueressvsnsoccscnosssssess(taxable) 177 111 1 - 1 8 101 66
...(taxable) 357 270 1 1 1 27 242 88
Series J 2/.... . .+.(taxable) * - - - - - - *
501168 Kuvevennoesonrseseansnsassesss(taxable) 2 1 - - - * 1 1
Total United States S&VINgS DODAB.s...essersss 537 381 2 1 2 36 343 155
Other U. S. securities:
DEPOBITATY DOMAB..eese-seensseenssss{taxable) 171 3/ 115 11 11 - 27 76 18
Treapury bonds:
Investment Series A..............(texable) 149 115 7 3 L4 38 70 33
Investment Series B.. «...{taxable) 130 99 1 - 1 16 82 31
Total other U. S. 8ecuUritlef.c.coscscscecscass L9 3/ 328 19 15 5 8 228 &
Total public nonmarketable gecuritie8.cecec.scecesss 986 3/ 710 20 15 6 116 571 238

Footnotes at end of Section II.
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1958
Section II - Interest-Bearing Securities Issued by Federal Agencies but
Not Guaranteed by the United States Government
(Paxr values - in millions of dollars)
Held by Federal Reserve member banks
Tosue 6,518 Central reserve city
(Tax status 4/ 1 shown in parentheses) ;anksrcial L, 22k 276 2,29
reserve 3,917 nonmember
Y member 31 central 18 13 e8e; counts banks
‘banks reserve New York Chicago city i
city City
Banks for cooperatives:
5% September 1958 (Debentures)....(taxable) 13 9 * - * 2 7 4
2.35 October 1958 (Debentures)....(texable) 28 20 * - * 9 1 8
1.70 March 1959 (Debentures)....(taxable) 23 19 3 i * 10 6 3
Total banke for cooperatives securities........ 6l 48 N b 1 21 23 16
Federal home loan banks: 7/
3.30% July 1958 (Notes).........(taxable) 26 21 1 * * 10 1 5
1-1/bk Janwary 1959 (Notes).........(taxable) 27 24 3 3 1 12 8 3
3-1/8 April 1963 (Bonds),........(taxable) 102 81 b 3 1 56 21 21
Total Federal home loan bank securities........ 155 126 8 6 2 T7 L0 29
Federal intermediate credit banks:
DeBENTUXEB eseenencnersaasanseansnaas..(taxable) 359 275 23 19 L 118 134 8y
Federal land banks: 8/
4-3/8% July 1958 (Bonds)......( taxable) 28 21 2 1 1 4 15 7
2-1/4 November 1958 (Bondg)......(taxable) 91 T6 L 2 1 36 37 15
4-5/8 February 1959 (Bonds)......(taxable) Al 36 3 * 2 11 23 8
2-1/4  May 1959 (Bonds)......(taxable) 36 29 2 1 1 13 1 6
2-1/4 February 1960 (Bonde)......(taxable) 70 60 7 2 5 23 30 9
2-1/2 June 1960 (Bonds)......(texabvle) 50 40 1 * 1 16 23 10
3-3/8 April 1961 (Bonds)......(texable) 37 28 2 2 * 9 17 9
b May 1962 (Bonds)......(taxable) 20 15 * * * I 1 5
2-3/4 May 1963 (Bondse)......(taxable) Th 59 2 * 2 33 2u 15
3-1/4 May 1966 (Bonds)......(taxable) 40 31 5 3 1 15 12 9
L-1/8 February 1967-72 (Bonds)......(taxable) 3 2 * * * 1 1 1
L-1/2 Octoder 1967-70 (Bonds)......(taxable) 6 5 » * * 1 ¥ 1
k-5/8 July 1969 (Bonds)......(texeble) 3 2 * * * * 2 »
3-1/2 April 1970 (Bonde)......(taxable) 10 7 1 * * 2 b 3
3-1/2 May 1971 (Bonds),.....{taxable) » * * * = * * *
3-7/8 September 1972 (Bonds)......(taxable) 1 1 - * * * * 1
Total Federal land bank securities............. 510 412 28 13 15 167 217 98
Federal National Mortgage Association:
L-3/8% July 1958 (Debentures)..(taxable) 37 32 5 3 2 12 15 5
L,70  August 1958 (Debentures)..(taxable) 49 39 3 2 1 10 25 10
L.,20 October 1958 (Debentures)..(taxable) 19 13 1 1 * 4 8 7
3 Fetruary 1959 (Debentures)..(taxable) 43 31 3 3 * 10 18 12
3-5/8 Avgust 1960 (Notes).s.s...(taxable) 468 406 137 105 31 14k 125 62
3-1/2 February 1962 (Debentures)..(taxable) 69 53 5 2 3 22 26 16
3-1/4 March 1963 (Debentures)..(taxable) 60 L L 3 1 20 20 16
4-3/8 June 1965 (Debentures). .( taxabvle) 26 19 1 * * 3 12 8
3-5/8 March 1968  (Debentures)..(taxable) i 12 1 1 * 7 b 2
Total Federal National Mortgage Association
securities.ceseececans Creedateractcterarecanns 786 649 158 120 39 236 254 137

&/

L

Includes trust companies and stock savinge banks but excludes securities
held in trust departments.

United States savings bonds, Series F and J, are shown at current re-
demption velue. They were reported at maturity value by the banks
included in the Treasury Swrvey but have been adjusted to current re-
demption value for use in this statement.

Total includes $38 million depositary bonds held by commercial benks
not included in the Treaswry Survey.

Federal securities fall into three broad classes with respect to the
imposition of Federal income taxes on income derived from them. "Wholly"
tax-exempt securities are those with the income exempt from both normal
tex and swrtax. "Partlally" tax-exempt securitles are thoee with the

income exempt from the normal tax except that in the case of
partially tex-exempt Treasuwry bonds, interest derived from
$5,000 of principal emount owned by any one holder is also

exempt from the surtax.
the income subject to both normal tax and surtax.

note 6.
tax-exempt.

ended in July 1951.

R

ended in June 1947.
Less than $500,000.

*

"Taxable" securities are those with
Includes Federal Housing Administration debentures; see foot-
A small indeterminate amount of these debentures is pertially
The proprietary interest of the United States in these banks

The proprietary interest of the United States in these banks
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Current market quotations shown here are over-the-

counter closing bid quotations in the New York market
for the last trading day of the month, as reported to

MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 31, 1958

Treasury Bulletin

‘public marketable securities issued by the United States
Government except Panama Canal bonds. Outstanding
issues which are guaranteed by the United States
Government are excluded because they are not regularly

the Treasury by the Federal Reserve Bank of New York.
The securities listed include all regularly quoted

quoted in the market.

Table 1.- Treasury Bills (Taxable)

(Reguler)
Amount Bank discount Amount Bank discount
out- Issue Maturity outstand - Issue Maturity
standing date date Bia Change from ing date date Bid Change from
({millions) last month (millions) last month
$1,700 5/8/58 8/7/58 .65% .1k $1,700 6/26/58 9/25/58 .18% +.03
1,700 5/15/58 8/14/58 65 -k 1,700 7/3/58 10/2/58 .88 -
1,801 5/22/58 8/21/58 .72 -.07 1,700 7/10/58 10/9/58 .89 -
1,800 5/29/58 8/28/58 T2 -.07 1,699 7/17/58 10/16/58 .88 -
1,800 6/5/58 9/4/58 .5 -2 1,700 7/24 /58 10/23/58 .88 -
1,700 6/12/58 9/11/58 .75 -.01 1,700 7/31/58 10/30/58 .91 -
1i701 6/19/58 9/18/58 .78 +.01
Table 2.- Certificates of Indebtedness (Taxable)
(Price decimals are 32nds)
Amount . - Tesue Price Yield
outstanding scription date Chi
ange from To Change from
(millions) B last month maturity last month
$11,519 Le - 8/1/58-¢ 8/1/57 1 - Y/ -
9,833 3-3/4 - 12/1/58-p 12/1/57 100.29 -.06 .95% -.15%
9,770 2-1/2 - 2/14/59-A 2/14 /58 100.17 -.09 1.kg +.31
2 1-1/2 - 3/24/59-D 3/ 8/6/58 99.30 - 1.60 -
1,81 1-1/4 - 5/15/59~B 6/15/58 99.27 -.09 1.45 +.35
L/ 1-5/8 - 8/1/59-¢ 8/1/58 99.31 - 1.66 -
Footnotes at end of Table 5.
Table 3.- Treasury Notes (Taxable)
(Price decimale are 32nds)
Price Yield Price range since first traded 5/
Anount Ise
out- Chenge Change sue High
standing Desoription Bid from i‘;t it from date 18 Low
(millions) last | 1est Price Date Price Dete
month month
$5,102 1-7/8% - 2/15/59-A 100,07 -.06 1.46% +.25% 5/17/54 100.22 6/6/58 95.29 12/18/56
2,406 3-1/2 - 5/15/60-A 102.21 -.21 1.97 +.28 2/15/57 10L,02 6/9/58 98.12 9/26/57
2,609 - 8/1/61-a 6/| 104.18 -.13 2.41 +.09 8/1/57 106.05 6/6/58 99.31 9/30/57
6L 3-5/8 - 2/15/62-A 103 .22 -.22 2.53 .17 5/1/57 105.12 L4 /24 /58 98.22 11/1/57
2,000 - 8/15/62-B 1/ 104 .26 -1.05 2.73 +.26 9/26/57 107.05 6/6/58 99.30 10/17/57
1,143 3-3/4 11/15/62-C 103.28 -1.09 2.78 +.29 11/29/57 106.13 L /22/58 100.20 11/26/57
3,971 2-5/8 2/15/63-A 99.10 -1.01 2.77 +.22 4/15/58 101.1h 6/11/58 99.02 7/29/58
121 1-1/2 - 10/1/58-m0 100.00 -.0 1.50 +.,26 20/1/53 100.08 6/5/58 96 .02 10/5/53
119 1-1/2 - &/1/59-EA 99.30 -.10 1.60 +.hl L/1/54 100.15 6/12/58 95.08 12/19/56
99 1-1/2 - 10/1/59-E0 99.28 -.16 1.61 +.41 10/1/54 100.18 6/16/58 94,08 12/18/56
198 1-1/2 - 4/1/60~EA 99.10 -.16 1.93 +.32 4/1/55 100.06 6/13/58 93.00 12/7/56
278 1-1/2 - 10/1/60-E0 99,02 -1 1.9 +.18 10/1/55 99.28 6/18/58 92.06 12/10/56
14h 1-1/2 - 4/1/61-EA 98.0b -.10 2.23 +.1h b /1/56 99.06 6/12/58 91.04 12/7/56
332 1-1/2 - 10/1/61-0 96.28 -1.00 2.53 +.35 10/1/56 98.26 6/12/58 90.06 6/21/57
551 1-1/2 - 4/1/62-EA 95.20 -2k 2.77 +426 4/1/57 98.00 6/6/58 88.18 8/13/57
590 1-1/2 - 10/1/62-80 ok,20 ~1.0% 2.88 +.33 10/1/57 97.16 6/3/58 88.12 10/2/57
189 1-1/2 - 4/1/63-EA 93.20 -1.20 2.97 +.31 4/1/58 97.04 6/5/58 93.10 7/29/58

Footnotes at end of Table 5.
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MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 31, 1958
Table 4.- Taxable Treasury Bonds
(Price decimals are 32nds)
Amount Price Yield Price range since first traded 5/
out- Change Change
stand ing Description Bid from Z:].iii:t from i:ie“e High Low
(millions) last maturity 8/ last
month month Price Date Price Date
$3,818 2-1/hg - 9/15/56-59 9/ 100.0k -.0% 1.14% +.28% 2/1/uk 107.16 4/6 /46 95.04 6/2/53
R7 2-3/8 - 3/15/57-59 9/ 100.04 -.06 1.27 +.43 3/1/52 102.26 7/2/54 96.06 6/2/53
2,368 2-1/2 - 12/15/58 100.17 -.03 1.03 -.08 2/15/53 103 .24 4 /29/54 97.04 6/1/53
5,268 2-1/ - 6/15/59-62 98.19 -.22 2.62 +.19 6/1/45 104,20 4 /6 /16 91.30 1/24 /57
3,456 2-1/4 - 12/15/59-62 98.18 -2k 2.60 +.19 11/15/45 104.21 L /6 /146 91.18 7/24/57
3,806 2-1/8 - 11/15/60 100,00 -7 2.12 +.22 8/15/5L 101.11 6/5/58 9k .0 7/22/57
2,239 2-3/k - 9/15/61 100.19 -.21 2.55 +.21 11/9/53 104.22 4/30/54 95.00 10/17/57
11,177 2-1/2 - 11/15/61 99.18 -.25 2.64 +.25 2/15/54 103.00 4 /30/5h4 93.20 1/22/57
2,113 2-1/2 - 6/15/62-67 96.18 -1.0k 2.9 +.15 5/5/u2 108.12 L4 /6 /16 88.10 6/20/57
6,755 2-1/2 - 8/15/63 98.16 -1.0L 2.8 +.24 12/15/54 100.2L 4/18/58 91.16 7/22/57
2,81 2-1/2 - 12/15/63-68 95.0u -1.09 3.05 +.15 12/1/k2 108.03 L4 /6 /u6 86.28 6/21/57
3,854 3 - 2/15/6 100.12 -1.18 2.93 +.31 2/14/58 103.19 L/21/58 100.02 7/29/58
3,7h6 2-1/2 - 6/15/64-69 9k, 0l -1.06 3.15 +.15 4/15/43 107.25 4 /6 /16 86.14 1/23/57
3,821 2-1/2 - 12/15/64-69 93.28 -1.10 3.15 +.15 9/15/43 107.2h 4 /6 /46 86.10 6/20/57
6,895 2-5/8 - 2/15/65 97.15 -2.,03 3.06 +.36 6/15/58 100.13 6/5/58 96.26 7/29/58
4,702 2-1/2 - 3/15/65-70 93.1k -1.06 3.18 +.13 2/1/uk 107.23 4 /6 /u6 86.06 6/21/57
2,950 2-1/2 - 3/15/66-T1 93.04 -1.03 3.17 +.12 12/1/uh 107.22 L /6 /u6 86.00 10/17/57
1,484 3 - 8/15/66 99.2k4 -1.e8 3.03 +.25 2/28/58 103.20 1/21/58 99.06 7/29/58
1,847 2-1/2 - 6/15/61-72 93.02 -.28 3.12 +.08 6/1/L5 106.16 L /6 /b6 85.22 10/17/57
2,716 2-1/2 - 9/15/67-72 9 .22 -1.06 3.15 +.12 10/20/81 109.18 b /6 /u6 85.10 10/17/57
3,733 2-1/2 - 12/15/67-T2 92.30 -1.00 3.12 +.10 11/15/45 106.16 4 /6 fu6 85.18 10/17/57
657 b - 10/1/69 10/ 105.30 -1.28 3.36 +.19 10/1/57 110.1k L/21/58 99.2k 10/17/57
654 3-7/8 - 11/15/7% 10/ 104,22 2,08 3.50 +.17 12/2/57 110.24 4 /22 /58 101.16 11/26 /57
1,604 3-1/4 - 6/15/78-83 10/ 96.28 -3.0k 3.4y +.19 5/1/53 111.28 8/ /54 .12 10/18/57
1,135 3-1/4 - 5/15/85 10/ 96.12 -3.20 3.46 +.21 €/3/58 101.04 6/11/58 95.28 7/29/58
1,727 3-1/2 - 2/15/90 10/ 99.12 4,18 3.53 +.23 2/14/58 106.26 L4 /21/58 98.30 7/29/58
2,72 3 - 2/15/95 10/ 93.18 -2.00 3.31 +.10 2/15/55 101.12 6/8/55 86.28 6/21/57
Footnotes at end of Table 5.
Table 5.~ Partially Tax-Exempt Treasury Bonds
(Price decimals are 32nds)
Price Yield Price range since first traded 5/
Amount b Cn
out- Description ? ange To first ange Issue High Low
rom from
stand ing B1d Tast call or last date
1
(ni111cns) month maturity &/ month Price Date Price Date
$1,485 2-3/4% - 12/15/60-65 106.26 =20 1.54% +.21% 12/15/38 119.00 1/25/46 97.24 11/1/57

Qe

1/ Not quoted on July 31, 1958.
2/ Amount issued on August 6, 1958, was $3,567 million.

Tax anticipation issue.

=

3/
4/ Amount issued on August 1, 1958, was $13,501 million.

5/ Beginning April 1953, prices are closing bid quotations in the

over -the-counter market.

Prices for prior dates are the mean

of closing bid and ask quotations, except that before October 1,
1939, they are closing prices on the New York Stock Exchange.
"When issued" prices are included in the history beginning

Dates of highs and lows in case of recurrence

Octobver 1, 1939.
are the latest dates.

6/ TRedeemable on August 1, 1959, et option of holder upon 3 months'
notice.

1/ Redeemable on February 15, 1960, at option of holder upon 3 monthe'
notice.

8/ On callable issues market convention treats the yileld to earliest
call date as more significant when an issue is selling above par,
and to maturity when it is selling at par or below.

2/ Called on May 14, 1958, for redemption on September 15, 1958.

Q/ Included in the average yleld of long-term taxable Treasury bonds
ag shown under “Average Yields of Long-Term BondsJ®
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Based on Closing Bid Quotations
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AVERAGE YIELDS OF LONG-TERM BONDS
Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods
(Percent per annum)
Moody's Aaa Moody's Aea Moody's Asa
Treasury Treasury Treasury
Period corporate Period corporate Period corporate
bonds 1/ tonde bonde 1/ bonds bonds 1/ bonds
Annual series - calendar year averages of monthly series
2.16 2.83 IGM8. . ieiveniinnnnn 2.4k 2.82 2.55 2.90
2.47 2.73 194G, i iieniinannns 2,31 2.66 2.84 3.06
2.48 2.72 19500 eiersncenens 2.32 2.62 3.08 3.36
2.37 2.62 1951... 2,57 2.86 3.7 3.89
2.19 2.53 19520 einscnnsanens 2.68 2,96
2.25 2.61 1953 0eniniennconnnes 2.9 3.20
Monthly series - averages of daily series
2.972/ 3.23 1955-April.s.e.v.n. 2.82 3.01 1957-Aprile.e.cee.. 3.32 3.67
3.11 3.3b 2.81 3.0L May.. . 3.0 3.7
. 3.13 3.k0 2.8 3.05 JUNe.eevannens 3.58 3/ 3.91
JUlYerrsunsens 3.02 3.28 2.91 3.06 JULY evennnnnen 3.60 3.99
AuBUBt. 4. vsaae 3.02 3.2k Augusteeece.n. 2.95 3.11 August........ 3.63 k.10
September..... 2.98 3.29 September..... 2.9 3.13 September..... 3.66 2/ 3/ L.12
October....... 2.83 3.16 October....... 2.87 3.10 October....... 3.73 4,10
November...... 2.86 3.11 November...... 2.89 3.10 November..... 3.57 2/ .08
December...... 2.79 3/ 3.13 December...... 2.91 3.15 December...... 3.30 3/ 3.81
1954 ~January .o .. 2.69 3.06 1956 -JanuBYY . o vuvs e 2.88 3.11 1958 -JBNUATY v eaus s 3.2k 2/ 3.60
Februry...o.. 2.62 2.95 February...... 2.85 3.08 February.. 3.28 3.59
March.....eu.s 2,93 2.86 March......... 2.93 3/ 3.10 March......... 3.25 3.63
APrile...oee.s 2.48 2.85 April......... 3.07 3.2k 3.12 3.60
Mey. ... vevean 2.54 2.88 MBY.ersenrnnon 2.97 3.28 3.1% 3.57
JUN€.ruennnnn 2.55 3/ 2.90 TUE eeeenrnens 2.93 3.27 3.20 2/ 3.57
JUlYeeenareane 2.7 2.89 3.00 3.28 3.36 3.67
Auguste......s 2.48 2.87 3.17 3.43
September..... 2.52 2.89 3.21 3.56
October.sv..ae 2.5 2.87 October....... 3.20 3.59
November...... 2.57 2.89 November...... 3.30 3.69
December...... 2.59 3/ 2.90 December...... 3.40 3.75
1955-Jenuary....... 2.68 2/ 2.93 1957-JBNUATY o s e e s 3.34 3.71
Februdry...e.s 2.78 2.99 February...... 3.22 3.67
March...o.... . 2.78 3/ 3.02 March.....o.es 3.26 3.66
Weekly series - averages of daily series for weeks ending -
1958-February  T.. 3.31 3.59 1958-April b, 3.19 3.6k 1958-June 6.. 3.26 2/ 3.56
1h.., 3.27 3.58 11.. 3.16 3.62 13.. 3.16 3.56
21,. 3.25 3.58 18.. 3.10 3.61 20.. 3.22 3.57
28.. 3.26 3.60 25.. 3.07 3.57 27.. 3.26 3.61
March Tes 3.27 3.62 May 2.. 3.13 3.55 July 4., 3.26 3.62
1., 3.27 3.62 9.. 3.14 3.57 11.. 3.31 3.63
21.. 3.2k 3.63 16.. 3.15 3.57 18.. 3.39 3.67
28.,. 3.21 3.6l 23.. 3.13 3.57 25.. 3.38 3.70
30.. 3.13 3.56
Daily series - unweighted averages
1958-July 1.. 3.26 3.62 1958-July 1., 3.39 3.64 1958-July 23.. 3.37 3.70
2, 3.27 3.62 15.. 3.38 3.65 24, . 3.38 3.70
3.. 3.26 3.63 16.. 3.38 3.67 25.. 3.38 3.71
b, b/ L/ 17.. 3.k0 3.69
18.. 3.40 3.69 28.. 3.43 3.70
Tee 3.30 3.63 29.. 3.46 3.71
8.. 3.34 3.63 21.. 3.38 3.70 30.. 3.45 3.71
9. 3.32 3.63 22.. 3.37 3.70 31. 3.43 3.71
10.. 3.30 3.6k
11.. 3.30 3.6L
Source: Beginning April 1953, Treasury bond ylelds are reported to _]J Beginning April 1953, the average includes bonds neither due nor

the Treasury by the Federal Reserve Bank of New York, based on

closging bid quotations in the over-the-counter merket.
for prior periods were computed on the basis of mean of closing
Moody's Investor Service is the source
For definition of tax-

bid and ask quotations.
for the average of Aaa corporate bonds.
able bonds, see footnotes to the "Treasury Survey of Ownership"

in this issue of the "TIreasury Bulletin."

Ylelds

callable for 10 years; April 1952 through March 1953, the minimum
length (neither due nor callable) was 12 years; October 1941 through

Merch 1952, the minimum length was 15 years.

For bonds currently in

the average, see Table 4 under "Market Quotations on Treaswry Se-

cur

ities"

in this issue of the Bulletin.
2/ A new long-term bond added to the average.

3/ An existing bond dropped from the average (see footnote 1).

&/ Mar!

ket closed.
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September [958 25
INTERNAL REVENUE COLLECTIONS
Table 1.- Summary by Principal Sources
(In thousands of dollars)
Budget Total collec- Individual income tax and employment taxes
Moal | roccipia | Soliecunone” | vione reportea | JoTETELR
gr month from to budget by Internal profits Individual Individual 0Old ~age end Railroad Unemploy-
internal receipts ;/ Revenue taxes Total income tax not| income tax disability retire- ment
revenue Service withheld 2/ withheld 3/ insurance ment insurance
39,448,607 +491,475 38,957,132 10,854,351 | 19,797,883 7,264,332 | 9,888,976 1,873,401 548,038 223,135
51,106,095 +660,409 50,445,686 14,387,569 | 26,624,788 9,907,539 |13.089.770 2,810,749 579,778 236,952
1952, .....| 65,634,894 +625,308 65,009,586 21,466,910 | 33,738,370 11,345,060 |17,929,047 3,584,025 620,622 259,616
1953+, 04001 70,170,974 484 439 69,686,535 21,594,515 | 37,254,619 | 11,403,942 [21,132,275 3,816,252 628,969 273,18
195b...000| 70,299,652 +36k,672 69,934,980 21,546,322 | 37,921,31k 10,736,578 |22,077,113 4,218 520 605,221 283,88
1955..4...| 66,288,692 - 66,288,692 4/ | 18,264,720 | 37,869,770 | 10,396,480 [21,253,625 &/ | 5,339,573 4/ | 600,106 4/ | 279,986
1956....0. | 75,109,083 -3,566 5/| 75,112,649 5/ 21,2981522 h2:633,u26 11,3211966 2&,0151676 5/ ,336,805 634,323 324 656
1957......] 80,171,971 - 80,171,971 21,530,653 | 46,610,293 | 12,302,229 (26,727,543 6,634,467 616,020 330,034
1958......1 179,977,788p -689 79,918,476 20,533,316 | k7,212,944 | 12,091,789 34,209,993 575,282 335,880
1957-July. 3,305,723 - 3,305,723 540,623 1,682,734 269,019 1,393,602 19,359 54
Avg..| 6,259,360 - 6,259,360 355,477 | 4,808,739 128,109 4,596,167 83,581 88
Sept. 7,851,743 - 7,851,743 2,304,322 L 525,880 1,822,538 2,648,861 53,858 623
Oct.. 3,514,349 o 3,51k ,349 428,780 1,900,232 207,162 1,661,603 30,740 T26
Nov..! 5,552,811 - 5,552,811 367,420 | k252,554 97,476 4,085,543 68,796 739
Dec..| 6,110,977 - 6,110,977 2,276,805 | 2,908,601 352,198 2,506,53 49,177 687
1958~Jen.. | 4,909,675 - 4,909,675 485,601 | 3,418,965 2,060,220 1,286,752 18,721 53,272
Feb.,. 7,420,558 - 7,420,558 405,872 6,042,914 787,987 4,908,181 77,722 269,024
Mar..{ 10,878,637 - 10,878,637 6,537,711 | 3,337,776 707,728 2,582,380 42,977 4,691
Apr.. 5,760,909 - 5,760,909 476,371 | 4,305,L45 3,182,045 1,104,664 17,051 68
May..| 7,033,287 - 71033287 LL8JENT | 57546 302 ’ 7691591 i) 70k 884 7;)(,'1;7 %:652
June. | 11,379,761p ~689 11,380,450 5,905,636 | kL2, 782 1,707,716 2,730,817 43,10k 1,146
T Ex¢ise taxes
Fiascal Capital
enr atock Estate and Other excise
gr month tax 6/ 81ft taxes Total Alcohol Tobacco
excise Total Documents, Manufacturers' Miscellaneous 1/
etc. and retailers' 7/
1950..4ese 266 706,227 7,598,405 2,219,202 1,328,464 4,050,738 84,648 2,245,182 1,720,908
1951... - 729,730 8,703,599 2,546,808 1,380,396 4,776,395 93,107 2,840,690 1,842,598
1952, .00t - 833,147 8,971,158 2,549,120 1,565,162 4,856,876 84,995 2,824,409 1,947,472
19530000 - 891,284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164
195k, . iu.s - 935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527
1955.. ... - 936,267 9,210,582 L/ 2,742,840 1,571,213 4 781,83 112,049 3,177,160 1,k92,633
19%6...... - 1,171,237 10,004,195 2,520,57h 1,613,497 | 5,501,333 114,927 3,777,999 1,608,497
19570 ansnes - 1,377,999 10,637,544 2,973,195 1,674,050 5,92k 062 107,546 L ,098,006 1,718,509
1958 cvvvs - 1,410,925 10,814,267 2,946,461 1,734,021 6,166,535 109,L52 4,315,756 1,741,327
195T=July. - 125,969 955,411 2h3 902 146,335 109,814
Auvg.. - 128,541 965,264 241,403 157,373 1,349,740 28,075 1,123,777 467,760
Sept. - 99,367 921,758 260,055 145,546 160,058
Oct.. - 98,34k 1,088,041 322,620 159,417 140,776
Nov.,. - 93,386 840,419 285,245 133,430 1,268,585 25,216 1,102,401 441,557
Dec.. - 101,680 823,966 221,159 105,522 159,813
1958=Jen. . - 112,120 892,460 196,513 153,580 86,488
Feb.. - 105,495 861,468 200,874 130,154 1,266,127 28,858 1,128,601 k22 930
Mer., - 143,129 860,022 225,259 137,207 227,775
ﬁm" - ﬁz&,ggg ;282,;15 212,&89 1u67,23g 48,085
8y . . , ,255 256,373 156, 1,119,035
T - 37,003 89k 790 LENEN 121395 30039 27,302 960,978 409,079
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts

of tax; daily Treasury statement for budget receipts from internal

revenue through the fiscal year 1952, and the monthly statement of re-
ceipts and expenditures of the Government for receipts thereafter (for
explanation of reporting bases in these publications, see page 1I).

Certain deteil by type of tax is available only from returns flled with

the Internal Revenue Service. The figures shown include collections for
credit to special accounts for certain island possessions, as reported

by the Internal Revenue Service., Beginning with the fiscal year 1955,

they include the amounts of tax collected in Puerto Rico upon articles

of merchandise of Puerto Rican manufacture coming into the United States.
Figures for 1954 have been revised to the same basis. Figures for pre-
vious years include only amounts collected at ports of entry into the
United States.

Differences between the amounts of internal revenue reported by the
Internal Revenué Service as collections for given periods and the amounts
reported in Treasury statements as budget receipts for the same periods
arose because of differences Iin the time when payments were included in

the respective reports. Tax payments are included in budget receipts

when they are reported as credits to the account of the Treasurer of the
United States. Prior to July 1954, they were included in Internal Revenue
Service collection reports after the returns to which they applied had been
received in internal revenue offices. Under procedure begun in 1950 with
withheld income tax and old-age insurance taxes and later extended to rail-
road retirement texes and many excises, these taxes are paid currently into
Treasury depositaries and the depositary receipts, as evidence of such
payments, are attached to quarterly retwrns to the Internasl Revenue Service.

in the month in which the depositary receipts are issued to the tax-
payers. Revised accounting procedures effective July 1, 1954, extend-
ed the same practice to Internal Revenue Service collection reports.
Monthly figures Include social security tax on self-employment income,
which 1is levied and collected as part of the individual income tax
beginning with the taxable year 1951. Fiscal year figures exclude
this tax, on the basis of estimates beginning 1952 (see footnote 3),
and it is included under "Old-asge and disability insurance.”

In Internal Revenue Service reports beginning January 1951, current
collections have not been separated as to type of tax but the break-
down shown for fiscal yeers is based on estimates made in accordance
with provisions of Sec. 201 of the Social Security Act, as amended
(L2 U.s.C. 401), for transfer of tax receipts to the trust funds

(see "Budget Receipts and Expenditures,” Table 1).

Beginning with the fiscal year 1955, collections shown include un-
distributed depositary receipts and unapplied collections. For
excise taxes these receipts are included in the total only. Total
collections include "Taxes not other-wise classified.”

Budget receipts for 1956 were reduced by $3,566 thousand represent-
ing tax collections transferred to the Govermment of Guam pursuant

to the act approved August 1, 1950 (64 Stat. 392), but this amount
was included in collections reported by the Internal Revenue Service.
Beginning with 1957, such collections are excluded also in Internal
Revenue Service reports.

é/ Repealed for years ending after Jume 30, 1945,
included under "Miscelleneous excise taxes."
Detail is reported by quarters beginning with the fiscal year 1956.

Preliminary.

2/

L/

Beginning 1951,

A
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INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
Fiscal Years 1943-'58

DOLLARS DOLLARS
Billions Billions

51
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a6 -R146 22 22
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*aninniny with the fiscal year 1955, includes undistributed depositary receipls end unopplied collections. The whole amount of such receipts
for excise toxes is included under "Other excise taxes”

Ottice of the Secretary of the Treasury B-165-P-4
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INTERNAL REVENUE COLLECTIONS
Table 2.- Detail of Excise Tax Collections
(In thousands of dollars}
Fourth quarter of
Fiscal year figscal year
Type of tax
1956 1 1958 1957 1958
& 951 95 (Apr.-June 1957)| {Apr.-June 1958)

Alcohol taxes: 1L/

Distilled spirits....... 2,062,242 2,118,958r 2,092,183 482,549 518,350

WANEB . verennnrsnenans .en 87,751 88,672 91,617 22,1% 22,116

BEET e enrrenanernsnns . 770,581 765,565 762,660 208,269 208 ,9kk

Total alcohol taxes...... .. 2,920,574 2,973,195 2,946,461 712,97k 749,410
Tobacco taxes: 1/

ClgBTS.rnrraveraaneann eeeaieens . 15,040 Lk ,856r L7247 11,708 12,507

Cigerettes........ . cees 1,549,045 1,610,908 1,668,208 418,948 148,128

Other..vevervennsnenns 19,412 18,283 18,566 b, 645 L 821

Total £ODECCO tAXEB.s.esraeencncnornas e hetesecararaeaes eeen 1,613,497 1,674,050 1,734,021 435,301 k65,457
Documentary and certain other stamp taxes:

Documentary stamp taXes 2/......eevsseeeeiacarnenens . 108,031 100,643 102,141 26,700 25,413

Playing COrdS.seeseoneaesronscnnenn seus ces 6,843 6,882 7,286 1,598 1,882

Silver bullion sales or transfers . 53 20 25 3 7

Total documentary and certain other stamp £BXE8....e.veecaeens 114,927 107,546 109,452 28,302 27,302
Manufacturers' excise taxes:

GABOLINe 3/veerrnnrnnrenannnnn ettt eeeeeereeeeeraaaaeaaas 1,030,397 1,458,217 1,636,629 360,512r 366,572

Lubricating oil, etc..... cee Cereieaen 74,584 73,601 69,996 16,919r 15,903

Tires, tubes, &nd tread TubbEr 3/......ovessnenersories 177,872 251, b5k 259,820 68,190 59,002

Passenger automobiles, chasgsis, bodles, etC.ivercnnanss.. 1,376,372 1,1hk4 233 1,170,003 372,935 263,282

Trucks and buses, chassis, bodles, etc. 3/c.cviavecevans . 189,43k 199,298 206,10 53,938 42,512

Parts and accessories for automobiles, trucks, etc...... . 145,797 157,291 166,720 10,383 k1,517

Raedio and television sets, phonographs, components, €tc....... 161,098 149,192 146 k22 34,475 29,046

Refrigerators, freezers, air-conditioners, ets..... [N 49,078 46,894 39,379 12,525 10,b12

Electric, gas, and oil appliances....evveecs s 71,064 75,196 61,400 21,928 14,879

Pistols and revolvers...... erreaas Ceereeaaas ereeanaee 1,153 1,417 1,568 349 361

Phonograph recordB..ecessesecessecrosaanernarssnaeasnns heeaes 12,32k 16,450 18,282 L L6g L, 86

MUS1CRL INELTUMENLE . ¢ e asesersnasnsenrsnoesnsnnennennseneanenns 12,776 14,782 14,635 3,372 3,186

Ssporting goods (other than fishing rods, creels etc ). 8,503 9,897 11,255 2,727 3,096

Fishing rods, creels, etCievierivesasnnas veasesans teassaa 5,150 k,717 4,995 1,572 1,538

Business and stOre MACHINGS...eetvrniuuioracsrosconnses een 70,146 83,175 90,658 21,771 22,137

Cameras, lenses, film, and projactors .......... Crerraeaas 17,373 16,901 22,546 3,050 3,148

Electric light bulbs 8Nd tubeB..s.veivrerenserironaiinrsennnnes 22,854 26,080 2L ,936 7,49k 6,617

Firearms (other than pistols and revolvers), shells

and cartridges..... Ceetsesaitiate et e erveeeeeanan 14,302 15,149 14,617 2,156 1,590

Mechanical pencils, pens, and lighters....‘................... 9,576 9,114 9,060 1,627 1,511

S e eetea e 6,160 5,865 5,111 1,572 1,381

Total mAnufacturers® €XciBe LAXES...vesrrererercasssssoarnesrs 3,456,013 3,761,925 3,974,135 1,031,972 892,457
Retailers' excise taxes:

FUPSa s evennsorsnnroossansesnssosasseannsasunnns erereraenaa, 28,261 29,kgk 28,544 7,355 6,78l

Jevwelry, etcoue. .. e 152,340 156,604 156,13k 30,954 30,303

LUgEage, etCevvennnn. reieeia, e ... 57,519 57,116 58,785 10,159 10,5408

Toilet PreparationS...seessesessnsseasos e eeeeraereeaaaeas 83,776 92,868 98,158 21,582 21,026

Total retailers' €XCiSe tAXEBeveeecv.vaenen. reeeraienas ceees 321,896 336,081 341,621 70,090 68,521

Footnotes at end of table. (Continuved on following page)
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Table 2.- Detail of Excise Tax Collections - (Continued)
(In thousands of dollars)
Fiscal year Fourth quarter of
fiscal year
Type of tax
1956 1957 1958 1957 1958
(spr.-June 1957) | (Apr.-June 1958)
Miscellaneous excise taxes:
Admigsions tc theaters, concerts, etC....... 10L,018 75,847 54,683 12,154 13,950
Admissions to cabarets, roof gardens, etc. . 42 255 L3 241 42,919 11,081 10,027
Club Aues 8nd INILIALION TEEBar.rrnrsesernennsnnsensnninns .. 7,171 54,236 60,338 16,110 17,665
Long-distance telephone, telegraph, cable radio ete.,
leased wires, wire and equipment service. 241,543 266,186 279,375 67,903 69,175
Local telephone SeYVICE.sisescacearssanans heee 315,690 347,02k 370,810 88,70k 95,772
Transportation of oil by pipeline... . 35,681 37,159 35,143 9,253 8,337
Transportation of persons......... . 214,903 222,158 225,809 50,832 50,60k
Transportation of property (1nclui ng COBL) e rensrnnanncann 450,579 467,978 462,989 113,755 101,985
Use of safe ceposit boxes. . 5,512 5,826 6,137 1,766 1,7hk
Coconut and other vegetable oila p'rocessed J Ceteeererenanns 18,535 19,652 9,383 5,376 Ly3
SUBAY . eueiiaaunns savesesssaa. “revestieartsacransaens 82,89k 86,091 85,911 17,766 18,686
Diesel and special “aoter fuels 3/ 2/............,...... ..... . 2k 46k 39,L54 46,061 13,017 11,002
Narcotics and marihuena, including occupational taxes... . l 002 972 1,038 354 369
Coin-operated emusement deviCesS....euvvas. e . . 5,805 6,070 5,780 1,521 1,k25
Coin-operated geming devices..... . 8,4k 8,97k 11,733 2,110 2,847
Bowling alleys, pool tables, etc.. 2,955 3,122 3,139 681 Thl
Wegering occupational t&X........ Ceevnaes 639 9 628 197 169
WO e v v s earvsosnntosnssnsscssossasessssannnn Cieeeeairenes 6,385 6,566 6,311 1,672 1,574
Use tax on highway motor vehicles we 1gh ing over
26,000 POUNAS 3/ v resenrsrorasesenoninnnsensnenras v - 27,163 33,117 2,063 2,554
Adulterated and process or renovated butter filled
cheese, and imported oleomargarine............ sere 15 12 3 1 *
Firearms transfer and occupational taxes.. 11 18 22 6 6
Other recelpta..e e neeronceanvesnans * * - -19 -
Total miscellBneous €XCise LAXEB.uiesereresrsrsnnsn.n sene 1,608,497 1,718,509 1,741,327 k16,303 409,079
Total received with returns and from sale of SLEMDPS.cve.servues 10,035,40L 10,571,307 10,847,017 2,695,941 2,612,226
Undistributed depositary recelpts 6/ v eveierrvniieenensnocies -31,776 6k Lok -36,127 =43, 701 -9,975
Unapplied collectionB.e.eeeaisnesnvnass benearenanan Ceebiiereann 567 1,833 3,378 -156 209
Total eXC18€ LOXEBeueersrsoussessnas Ceeieans s, 10,004,195 10,637,544 10,814,267 2,651,085 2,602,460
Source: Internal Revenue Service reports. See also Table 1, the provisions of the Highway Revenue Act of 1956, approved

The figures shown include collections for credit to special
accounts for certain island possessions. Floor stocks taxes
are included with the related classes of tax.

1/ Full detail on a monthly basis is available from the Internal
Revenue Service.

g/ Taxes on issuance and transfers of capital stock and of cor-
porate securities (bonds, debentwres, etc.), deeds of con-
veyance, and policies issued by foreign insurers.

3_/ Beginning with the fiacal year 1957, collections reflect

X

*

June 29, 1956 (23 U.S.C. 173).

The tax of 3 cents per pound, applicable to the first domestic
processing of coconut oil, is suepended from October 1, 1957,
through June 30, 1960, under an act approved Auguet 30, 1957
(26 U.s.C. 4511).

Excludes diesel fuel not for use in highway vehicles.

Amount of excise tex depositary receipts issued, less amount
received with returns and distributed by detailed class of tax.
Lees than $500. r Revised.
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MONETARY STATISTICS

Table 1.~ Money in Circulation

(In millions of dollars except per capita figures)

Paper money
Total
End of fiscal money in Gol
year or month circula- Total old Stlver Treasury United Federal | Federal National
tion 1/ paper certif- certif- ngtes of States Reserve Reserve bank
money éJc&tes jcates ;/90 notes notes ::::g L/ notes 4/
27,809 26,231 39 2,092 1 318 23,456 243 81
29,026 27,348 38 2,088 1 318 2k 605 221 77
30,125 28,359 37 2,122 1 318 25,609 200 73
29,922 28,127 35 2,135 1 320 25,385 180 70
30,229 28,372 34 2,170 1 319 25,618 163 67
30,715 28,767 33 2,148 1 318 26,055 17 64
31,082 29,040 33 2,162 1 321 26,329 133 62
31,172 29,071 32 2,200 1 317 26,3k2 120 59
1957-DOCEmbOT e v v rvsernnanss 31,834 5/ 29,72k 32 2,156 1 316 27,031 126 61
1958 -JaNuary .o vevrensene aess 30,576 28,516 32 2,010 1 301 25,986 125 60
FEDIrUarY e enrineernonas 30,554 28,497 32 2,026 1 306 25,948 124 60
30,666 28,600 32 2,064 1 309 26,011 123 60
30,565 28,490 32 2,118 1 313 25,845 122 60
30,994 28,904 32 2,198 1 318 26,174 121 60
31,172 29,071 32 2,200 1 317 26,342 120 53
JULY e eevninnnsenananann 31,171 29,064 32 2,172 1 31k 26,366 19 59
Coin Money in
End of fiecal circulation
year or month Standard per capita
To'i;al sllver Subsidiary Minor {(in dollars) §/
coin dollars silver coin
1,578 180 1,020 378 180,17
1,678 191 1,093 393 184,90
1,766 202 1,150 413 188.72
1,795 212 1,165 419 184 .24
1,858 223 1,202 433 182.91
1,948 237 1,259 453 182 .64
2,042 253 1,315 Ll 181.52
2,101 268 1,346 u87 179.08r
1957-December..vaue vass PPN 2,110 263 1,358 189 184 .24
1958-JANUATY . e v e reeneanenns 2,061 262 1,317 u82 176.73
February..o.u.e. e 2,057 262 1,31k L81 176.40
MBrch...covevevennsnns . 2,066 263 1,322 481 176.82
April. 2,075 265 1,328 483 176.01
May... 2,090 266 1,339 485 178.24
June. . 2,101 268 1,346 487 179.08r
JULY evennnennnns Ceaieees 2,108 270 1,349 489 178.79
Source: Circulation Statement of United States Money. 3_/ Treasury notes of 1890 in circulation are being canceled and retired
y Excludes money held by the Treasury, money held by or for the account upon receipt by the Treasury.
of the Federal Reserve Banks and agents, and coin estimated to be L/ Federal Reserve Bank notes and national bank notes are covered by
held outside the continental limits of the United States. Includes deposits of lawful money and are in process of retirement.
paper currency held outside the continental limite of the United g/ Highest amount to date.
States., _/ Baged on latest population estimates by the Bureau of the Census.
gj Gold certificates were withdrawn from circulation in 1933. r Revised.
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Table 2,- Monetary Stocks of Gold and Silver

(Dollar amounte in millions)

Ratio of silver
Gold Silver to gold and
?.f;":f:ggg ($35 per ($1.29+ per silver in
fine ownce) fine ownce) monetary stocks
(in percent)
21,755.9 3,718.5 1.6
23,346.5 3,768.5 13.9
22,462.8 3,814.3 1.5
21,927.0 3,863.1 15.0
21,677.6 3,922.4 15.3
21,799.1 3,994.5 15.5
22,622.9 4,116.6 15.h
21,356.2 4,306.0 16.8
22,781.0 4,185.4 15.5
22,783.5 4,209.3 15.6
22,686.2 4,236.2 15.7
22,394.1 b,241,1 15.9
21,996.2 L,254.9 16.2
21,593.6 4,280.0 16.5
21,356.2 4,306.0 16.
Julyeseaos vessetas sevssenscnesies P weenns ceereresiaeienies 21,209.9 %,309.1 16.9
Source: Circulation Statement of United States Money. For detail of
silver monetary stock see Table &,
Table 3.- Gold Assets and Liabilities of the Treasury
(In millions of dollars)
Liabilities: 1a
End of calendar year or month Gold assets Gold certificates, g:.e“‘;,:fss:i:ogt
etc. 1,

22,695.5 21,662.5 1,032.9
23,187.1 22,178.8 1,008.2
22,029.5 21,545.7 u83.7
21,712.5 21,223.5 489.0
21,690.4 21,199.1 Lo1.2
21,949.5 21,458.3 491.2
22,781.0 22,272.9 508.1
22,783.5 22,292.2 491.3
22,686.2 22,287.2 399.0
22,394.1 21,992.1 L02.0
21,996.2 21,5%.7 399.6
21,593.6 21,192.5 401.0
21,356.2 20,954 .6 L01.5
21,209.9 20,808.8 401.1

source: Circulation Statement of United States Money. fund - Board of Governors, Federal Reserve System, and (b) the redemp-

1/ Comprises (1) g0ld certificates held by the public &nd in Federal tion fund - Federal Reserve notes; and (3) reserve of $156.0 million

Reserve Banks; (2) gold certificate credits in (a) the gold certificate againat thited States notes and Treasury notes of 1890.
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lions of dollars)

Table 4.- Components of Silver Monetary Stock

Silver held in Treasury Silver outside ﬁ:;::r
End of calendar Securing silver certificates In Treagurer's account Treasury at $1.29+
year or month per fine
Silver Silver Subsidiaxy Bullion for Bullion Silver Subsidiery ounce
bullion 2/ dollars coin recoinage U4/ at cost dollars 1/ coin
1951 cuenacecnconnns N 2,073.5 301.0 1.7 - 82.0 2/ 191., 1,083.1 3,741.3
19524 iescvinnscasnansanns 2,109.7 289.3 3.9 .2 45.3 202.5 1,158.1 3,79%.1
1953 ¢ etesonncesnansnanne 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0
1958 et iraeenesnineannnnns 2,171.1 267.6 18,0 - 11.0 223.1 1,242.7 3,886.6
1950 it iicarrentninnnnnns 2,194 4 253.5 15.7 3 17.6 235.h 1,283.2 3,930.1
195640 ienincnnnns . 2,208.9 236.3 2.3 .1 62.9 252.2 1,338.2 4,064.1
1957 ceeranarancsoranaanns 2,212.9 219.0 8.2 - 92.3 269.3 1,k02.6 L1854
1658-Januery .. ... 2,215.6 218.6 16.9 * 99.1 269.8 1,403.8 4,209.3
FODIUATY s esvnnonnns 2,215.6 218.3 28.9 - 108.5 270.1 1,403.7 4 236.2
MBYCR . vssrasenenoanas 2,219.0 217.5 35.3 - 104.2 270.8 1,407.8 h2k1.1
April..... ceeaven 2,226.0 215.5 33.6 - 5.0 272.7 1,413.3 4 ,25k.9
May.... ceen 2,206.0 214.3 30.7 - 119.0 273.9 1,417.9 L,280.0
JUDE.ervareanarnennns 2,228.3 213.3 26.8 1.0 131.5 27k.9 1,422.0 4,306.0
JUlFeeevernennannnsns 2,230.9 211.3 25.3 131.5 276.9 1,425.4 4,309.1
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce.

Treasurer of the United States.
1/ Valued at $1.29+ per fine ounce.
2J Includes silver held by certain agenciles of the Federal Government,

J_a/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce
according to whether the bulljon is held for recoinage of sub-
sidiary silver colns or for recoinage of standard silver dollars.

*  Less than $50,000.
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Table 5.- Seigniorage on Silver
(Cumulative from January 1, 1935 - in millions of dollars)

sotunt Sources of seigniorage on silver bullion revalued ;j Potential
gniorage Newly mined silver seigniorsge on
iz:rcgrc:igﬁar ?niiOi:B!md Misc. silver Silver Pur- Netionalized Total silver bullion
min :f; (incl. silver chase Act silver Proclemation | Acts of seigniorage | at cost 11'1
© bullion held of Jwne 19, (Proc. of of Dec. 21, | July 6, 1939, on silver Treasurer's
June 1k, 1934)| 21934 Aug. 9, 1934) 1933 and July 31, 1946| Trevalued account 2/
1935 0eeecnsonananes 18.5 L8.7 226 .2 34,5 16.8 - 326.2 274.9
46.1 L8.7 302.7 34,7 36.0 - k22,1 397.5
63.7 L8.7 366.7 3L.7 58.0 - 508.1 541.6
69.5 48.7 b57.7 34.7 7.9 - 616.0 758.8
. 91.7 u8.7 530.7 34,7 87.3 b2 705.6 950.6
19504 aieenensananas 12,2 48.7 562.7 3k.7 87.6 25.7 759.k 1,055.8
19h1eeiisennsnnnaans 18.1 L8.7 580.4 3b.7 87.6 18.3 799.7 1,089.0
. 2u5.7 u8.7 5843 3k.7 87.6 63.6 818.9 1,048.2
299.6 18,7 584.3 3.7 87.6 65.3 820.6 97.3
362.3 18,7 584.3 3h.7 87.6 65.4 820.7 717.3
429.5 u8.7 701.6 347 87.6 65.5 938.1 333.2
491.9 u8.7 832.1 3h,7 87.6 66.5 1,069.6 161.2
520.5 8.7 832.1 34,7 87.6 .5 1,077.6 146.8
559.2 48.7 832.,2 34,7 87.6 8y.6 1,087.8 129.9
1949 s viaeenennnasnn 578.7 48.7 833.6 34.7 87.6 93.5 1,098.1 127.2
19500 cieerensecnenns 596.6 48.7 833.7 34.7 87.6 10,7 1,109.3 111.7
1951 i einiensennanen 6h2,3 48.7 833.7 34,7 87.6 114.6 1,119.2 81.9
6942 18,7 833.7 3h.7 87.6 125.h 1,130.0 57.2
Th2,2 48.7 833.7 3k.7 87.6 134.7 1,139.3 3L.9
792.9 48,7 833.7 34,7 87.6 143.8 1,148.4 6.6
1955 ciseensracennns 807.0 L8,7 833.7 3h.7 87.6 150.8 1,155.4 1.3
19564 s csenvonanscnce 839.6 48,7 833.7 3.7 87.6 155.2 1,159.8 50.0
1957 eiacannnsnncons 890.3 u8.7 833.7 3.7 87.6 156.4 1,161.0 72.9
1957-JUlY v avavensens 867.8 48,7 833.7 347 87.6 155.3 1,159.9 59.2
AuguSt..esnanns 873.0 u8.7 833.7 34,7 87.6 155.6 1,160.2 67.3
September...... 877.6 48.7 833.7 34,7 87.6 155.9 1,160.5 70.5
October...eu... 883.0 48,7 833.7 34,7 87.6 156.2 1,160.7 71.8
November....... 886.7 48.7 833.7 3h.7 87.6 156.2 1,160.7 4.0
December....... 890.3 48,7 833.7 3.7 87.6 156.4 1,161.0 2.9
1958-Tanuayy «seevese 895.3 48,7 833.7 3k,7 87.6 157,2 1,161.8 79.8
February....... 901.3 48.7 833.7 34.7 87.6 157.2 1,161.8 81.4
MAYCH.eeesneoss 907.9 L8.7 833.7 34,7 871.6 158.2 1,162.8 80.6
Aprileceseseeens 913.2 48.7 833.7 34.7 87.6 160.3 1,164.9 80.9
MaT.nmrnenennns | 01709 L8.7 833.7 37 87.6 1603 RTINS %5
June p.o..... 920.0 8.7 833.7 34,7 87.0 161.0 1,165.6 97.6
Source: Bureau of Accounts. g/ The figures in this colum are not cumulative; as the amount of
}j These items represent the difference between the cost value and the monetery bullion held changes, the potential seigniorage thereon changes.

value of silver bullion revalued and held to secure silver certificates. P Preliminary.
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Data relating to capital movements between the
United States and foreign countries have been collected
since 1935, pursuant to Executive Order 6560 of January 15,
1934, Executive Order 10033 of February 8, 1949, and
Treasury regulations promulgated thereunder. Information
covering the principal typees of data and the principal
countries 1s reported monthly, and is published regularly
in the "Treasury Bulletin.," Supplementary information is
published at less frequent intervals. Reporte by banks,
bankers, securities brokers and dealers, and Ainduetrial
and commercial concerns in the United States are made
initially to the Federal Reserve Banks, which forward
consolidated figures to the Treasury. Beginning April 1954,
data reported by banks in the Territories and possessions
of the United States are included in the published data.

The term "foreigner" as used in these reports covers
all instltutions and individuale domliclled outside the
United States and its Territories and possessions, the
officlal institutions of foreilgn countries, wherever
such institutions may be located, and international
organizations. "Short-term" refers to original maturities
of one year or less, and "long-term" refers to all other

CAPITAL MOVEMENTS

maturities.

coverage, statistlical presentation,

A detalled discuselon of the reporting
and definitions

appeared in the June 1954 issue of the "Treasury Bulletin,”
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pages 45-L7. As a result of changes in presentation
introduced in that issue, not all breakdowns previously
published will be exactly comparable to those now presented.

The first three sections which follow are published
monthly. They provide summaries, by periods and by
countries, of data on short-term banking liabilities to
and claims on foreigners and transactions in long-term
securlties by foreigners, and present detailled breakdowns
of the latest avallable preliminary data.

Section IV provides supplementary data in five tables
which appear at less frequent intervals. Table 1, short-
term foreign liabilities and claims reported by non-
financial concerns, is published quarterly in the January,
April, July, and October issues of the Bulletin. Table 2,

long-term foreign liablilities and claims reported by
banks and bankers, and Table 3, estimated gold reserves
and dollar holdings of foreign countries and international
institutions, are published quarterly in the March, Jure,
September, and December issues. Table 4, foreign credit
and deblt balances in brokerage accounts, appears semi-
annually in the March and September issues. Table 5,
short-term liabllitles to foreigners in countries and
areas not regularly reported separately by banking in-
stitutions, 1s presented annually in the April aissue.

Section I - Summary by Periods
Table 1.- Net Capital Movement between the United States and Foreign Countries

(In millions of dollars; negative figwres indicate a net outflow of capitel from the United Stetes)

Analysis of net capital movement
Calendar year g:;ital Changes in liabilities to foreigners Changes in claims on foreigners
or month movement Short-term Transections Short -term Transactions
Total banking in domestic Total banking in foreign
funds securities funds secwrities
1935=42eieincnnnsncnconas cens 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5
. 622.6 532.5 u85.9 46.6 90.1 97.5 -T.4
1,273.5 1,207.1 1,179.3 27.8 66 .4 -11.3 7.7
452,8 4311 220.4 210,7 21.7 -71.8 93.5
1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 =46 .6
-803 .0 ~T52.6 -418.4 ~334.,2 ~50.4 -315.5 265.1
345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0
2Lk, 7 409.3 601.5 -192,2 -164.6 -£9.8 -94.8
193.8 -24 .8 -100.0 7.2 218.6 190.8 27.8
1,749.6 1,971.2 1,0026.8 glk L -221.6 -76.2 -145.4
-374.3 73.1 6574 ~58k.3 -4h7.5 =70.5 -377.0
1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9
1,162.8 1,090.9 1,102.4 ~11.5 72.0 1k 2 -T2.2
637.1 1,419.5 1,270.2 149.3 -782 .4 -u82.0 -300.4
1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 <304
586.5 1,bok,7 1,338.4 156 .4 ~908.3 -397.2 -511,1
-649.0r 356.9r 215.1r 141.8 -1,005.9r -283.8r -722.1r
-115.6r -129.3 =h4.5 -84.8 13.7r 65.5r -51.8
-80.7 -48.5 92.4 -140.9 -32.2 -21.1 -11.1
“95.6 -63.0 -58.0 =5.1 -32.5 L.1 -36.6
328.2 405.6 425.3 -19.7 =77.3 -95.9 18.6
November. . «101.2r -99.1r -123.0r 23.9 “2.1r 48.9r -50.9r
December -8.4r 37. 7.5r 30.4 -46.3r -28.2r -18.1
-25.3r 173.Tr 183.3r -9.6 -199.1r -36.4xr -162.7
-68.,6r 84, 1r ~27.3r 111.4 -152.8r 16.7r ~169.4
-235.7 -11k.9 -128.2 13.3 -120.8 -5h.1 66.7
-408.9r -190.9r ~147.8r -43,0 -218.0r -115.5r -102.5
-26L .31 127.9r 170.1r k2.1 -392.3r -90.8r -301.5
-61.9 ~23.h 55.9 =79.4 -38.5 20.1 -58.6
p Prelimipary.
r Reviged.
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Section I - Summary by Periods
Table 2.~ Short-Term Banking Liabilities to and Claims on Foreigners
(Position at end of peraod in millions of dollars)

Short~term liabilities to foreigners Short-term claims on forsigners
nd of calendar year Payable in dollars Payable in Payable in dollars Payable in
or month Total Foreign Other Inter- foreign Total Loans to foreign
official foreign national cwrrencies foreign banks | Other currencies
b,205.4 2,244 4 1,947.1 - 13.9 246.7 72.0 143.7 30.9
5,374.9 3,320.3 2,036.7 - 17.9 257.9 86,4 137.2 3k.b
5,596.8 3,335.2 2,239.9 - 21,6 329.7 105.4 169.7 54,6
6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 L7.5
. 6,480.3 3,043.9 2,922.0 L73.7 40.6 708.3 319.6 290.5 98.1
19U Teserecesarmennnsosonanse 7,116 1,832.1 2,972.7 2,262.0 49,7 948.9 292.9 490.6 1654
1948, creaneranersrarecnsnns 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018,7 361.2 55T.2 100.4
1949, 0sceracanns 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 bk .3 110.8
1950 0ecccaanas 8,6LL,8 3,620.3 3,451,7 1,527.8 Lk.9 898.0 151.1 506.3 240.6
1951cececesssocosssscnnncans 9,302.2 3,547.6 4,041.2 1,641.1 2.2 968.4 177.2 699.4 91.8
19520 cuesenensncsessssscanss | 10,546,1 b ,654 2 4 ,245.6 1,564.9 614 1,048.7 122.9 847.5 8.4
1953... 11,648.4 5,666.,9 4,308.4 1,629 .4 43,7 904 .5 156.5 646.5 101.6
1958 e aeiecacnnanncenssannans 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211,0
1955 cssscrsererorescrosarsen 13,600.7 6,952.8 4, 726.5 1,881.1 40.3 1,5u8.5 328.1 1,056.5 163.9
19560 c0seacracacaseransascss 14,939.1 8,0u5.4 1/ | 5,392.8 1/ 1,452.1 18.8 1,945.7 Los.4 1,3%0.8 19,6
195T0essensavsssenensoannees | 15,154.32 7,912.6r1f| 5,665.3r}/ 1,517.3 59.0r 2,229.5r 406.9r 1,675.3r 147.3r
195T=JULY 0 s cacernanrsnns vees 14,810.1 7,807.6 5,393.5 1,545.3 63.7 2,137.2r 426.0 1,539.6r 171.6
14,902.4 7,626.6 5,574.2 1,635.4 66.3 2,158.3r k28.7 1,57k .2r 155.4
14,8445 7,647.2 5,612.4 1,512.2 .7 2,15h.2r L06.6 1,591.0r 156.7
15,269.7 7,934.5 5,756.1 1,516.5 62.6 2,250.2r L1k .6 1,659.8r 175.8
15,146, 7 7,816.6r 5,735.0r 1,538.% 56.8 2,201.3r 390.1 1,678.7r 132.5
15,154.3r 7,912.6r 5,665.3r 1,517.3 59.0r 2,229.5r 406.9r 1,675.3r 1h7.3r
15,337.5r 8,017.3r 5,652.3r 1,618.8 k9 2 2,265.9r 363.6r 1,764.9r 137.4r
15,310.2r 8,117.8r 5,673.3r 1,470.6 L8.5r 2,249.2r 353.3r 1,771.3r 12L.5r
15,182.0 8,016.3 5,718.5 1,376.7 70.5 2,303.3 366.1 1,780.9 156.3
15,034.2r 7,915.6r 5,660.6r 1,373.4 84.,5r 2,418.8r 369.3r 1,874 .kr 175.2r
15,20k ,3r 7,920.2 5,673. 1,514 .2r 96.3 2,509.7 L31.h 1,911.9 166.3
15,260.2 7,917.1 5,819.1 1,446.9 17.2 2,489.5 465.4 1,851.1 173.0
1/ Beginning in August 1956 and egain in Amril 1957, certain accounts P Preliminery.
mreviously classgified as "Other foreign" are included in "Foreign offfcial." r Revised.
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In millione of dollars; negative figures indicate a net outflow of capital from the United States)
U, S. Government bonds Corporate and other Net pur-
Calendar year and notes Bonds 2/ Stocks Total Total chages of
or month Not Not Not purchases sales domestic
Purchases Sales purchases Purchases Sales purchases Purchases Sales purchases securities
1935-81leccne... | 396.8 3/ bo2.4 3/| 95.73/ 2/ 2/ 2/ 430.2 3/| 81,6 3/ -k11.k 3/| 9,322.1 | B,695.3 626.7
6.2 138.5 25.7 2/ 2/ 2/ 96.4 5.5 20.9 '260.6 21%.0 46.6
241.3 170.6 70.7 2/ 2/ 2/ 151.6 94,6 -43.0 392.9 365.2 27.8
513.6 268.2 245.3 2/ 2/ 2/ 136.9 1714 -34.6 650.4 439.7 210.7
377.7 393.4 -15.7 &/ 2 2/ | =260.2 357.7 974 637.9 1.0 -13.1
k1kh.5 684 2 -269.7 2/ 2/ 2/ 367.6 432,1 6.5 782.1 | 1,116.3 -334.2
344 .8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 -89.1
282 .4 330.3 47.9 2/ 2/ 2/ | 369.7 51h.1 -1h4.3 652.2 8l L -192.2
430.0 333.6 96.4 2/ 2/ ? 354.1 375.3 -21.2 784.1 708.9 75.2
1,236.4 294.3 gh2.1 107.7 108.3 = 666.9 664 .0 2.9 2,012.1 1,066.6 oll 4
673.6 1,356.6 -683.0 120,0 1%1.6 -21.6 1739.8 619.5 120.3 1,533.3 2,117.6 -584,3
533.7 231, 302.3 200.1 188.5 1.7 650.2 649.2 1.0 1,384.0 1,069.0 31k.9
546.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 | 1,459.4 -11.5
800.9 792.7 8.2 289.7 283.6 6.1 |1,115.1 2 135.0 2,205.7 | 2,056.4 149.3
1,341,1 812.1 529.0 324,7 296.0 28.7 |1,561.2 [1,433.7 127.5 3,227.0 | 2,541.8 685.2
883.4 1,018.3 ~135.0 287.1 '251.8 353 1.619.5 1,363.g 256.0 2, .0 2,633.6 156 .4
666.1 78.3 -52.1 310.2 258.9 51.3 1,306.h 1,163, W2.6 2,282.,8 2,141.0 1%41.8
1957 Tul¥.esesns| 28.8 122,0 -93.1 24,0 22.7 1.3 137.1 130.0 7.1 189.9 27,7 -84.8
August.... 18.1 175.2 -157.1 31.3 28.6 2.7 104,2 90.6 13.6 153.5 294.3 -140.9
September. 15.8 10.2 5.6 22.3 18.5 3.9 69.6 84,1 -14.5 107.7 112.8 5.1
October...| 35.4 18.8 16.6 24,7 23.0 1.7 81.9 120,0 -38.1 2,1 161.7 -19.7
Hovember.. 37.8 30.5 T.3 374 23.5 13.8 T73.5 70.8 2.8 18,7 124.8 23.9
December . . T3.1 b2.3 30.8 31.7 27.3 by 69.3 4.1 .8 17,1 03,7 30.4
1958-January.. .| Llk.b4r 113.2 1.2r 27.9 30,97 -3.0r 65.4 T3.2 -7.8 207.Tr 21;.;;- 9.6
Pebruary..| 245.9 132, 113.1 244 18.5 5.9 T3.6 81.2 -7.6 343.9 232, 111.4
March..... 65.0 52.5 12.6 5.3 39.1 15.2 .6 89.0 -1h.4 193.9 180.6 13.3
April p... 1.8 95.2 -23.5 28.8 35.0 6.2 75.7 89.1 -13.k 176.3 219.3 =43.0
M8y Pevee. 7.4 82.5 -35.2 22.9 24,3 -1.4 9h.2 99.8 -5.6 16k 4 206.6 ~h2,1
June p.... 2u8,7 31.3 -62,7 28.7 u3.7 -15.0 107.6 109.2 -1.7 384.9 h6h .3 -19.4

bonds and notes.

Through 1949, inclules transactions in corporate bonds.
Through 1949, included with transactions in U. S. Govermment

r

January 4, 1940, through December 31, 1941; the treakdown between

stocks and bonds is not avaflable for earlier years.
Preliminary.
Rovieed.
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Section I - Summary by Periods

Table 4.~ Purchases and Sales of Long-Term Foreign Securities by Foreigners
(In millions of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year

Foreign bonds

Foreign stocks

l

x Total Total N;trpwihaaes
or mon hi O; orelign
Purchases Sales gi;chases Purchases Sales ’;i:‘chases purchases seles securities
1935<bY. . 0innnnnn. n.a. n.a n.a. n.a. n.a. n.a. k ,008.2 3,152.6 855.5
19420 i0innen n.a. n.a n.a. n.a. n.a. n.a. 220.5 227.9 -T.4
943,000t LL6 b 372.2 Th,2 23.3 19.8 3.5 469.6 391.9 77.7
19k oieiaan 3143 225.3 89.0 26.6 22.1 4.5 340.9 2u7.4 93.5
1985, 00u. . 318.1 347.3 “29.2 37.3 54.8 -17.5 355.4 L02.1 -46.6
1946 e eeiniianannan 755.9 490.4 265.5 65.2 65.6 -k 821.2 556 .1 265.1
14T ienins 658.7 634.3 2.5 57.1 2.6 4.5 715.9 676.8 39.0
1948, 0ennans 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -9k .8
1949, . iuennes 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8
1950, 0 e srasarnanes 589.2 710.2 -121.0 173.8 198.2 24,4 763.0 908.4 -145.4
1951...... reeeeans 500.4 801.0 -300.6 272.3 3u8.7 -76.4 T72.7 1,149.7 =377.0
19524 0siuons 495.3 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9
19534 0eennsns 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 92k.9 -72.2
195 ivieanan 792.b 841.3 -48.8 393.3 6kk.9 -251.6 1,185.8 1,486.1 -300.14
1955 ceninns 693.3 509.k 183.9 663. 877.9 -21k.3 1,356.9 1,387.3 -30.4
19560 0eenes 606.5 991.5 -385.0 749.2 875.2 -126.1 1,355.7 1,866. -511.1
195Teesessnns . 699.0 1,392.0r -693.1r 592.8 621.9 29.4 1,291.8 2,014.0r -722.1r
195T~TUlY eanennnnas 130.1 191.1 -61.0 68.9 59.7 9.2 199.0 250.8 -51.8
Augusteeceesan 22,9 35.6 -12.7 b5.6 Lk .0 1.6 68.4 79.6 -11.1
September..... LR 80.3 -30.9 40,5 46,2 -5.7 89.9 126, -36.6
Octobereeees.s 123.1 105.5 17.6 k3.5 42,6 1.0 166.7 148.1 18.6
November...... 38.1 96.6r -58.5r 35.6 28.1 7.5 3.7 12k .6r -50.9r
December. ... 37.9 53.8 -22.0 29.8 25.9 3.9 67.7 85.8 -18.1
1958~TanuvAry susvs .. 38.9 179.1 -140.2 28, 50.8 -2e.5 67.2 229.9 -162.7
February...e.. 53.9 143.0 =89.1 122.0 202,h -80.4 175.9 3650 -169.4
March ....esee 39.0 87.2 -48.3 21.7 40.2 -18.5 60,7 127.4 ~66.7
ApriX p. 52.3 k2.9 -90.6 22.5 3k.4 -11.9 .8 177.2 -102.5
May Poicecnssn 78.8 361.4 -282.7 20.3 39.1 -18.8 99.1 400.5 =301,%
JUD® Peveersen pUS RN 189.0 -k1.6 25.2 42.3 -17.0 172.6 231.3 =58.6

n.a. Not availeble.
P Preliminary.

r Revised.
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Section II - Summary by Countries

Table 1.- Short-Term Banking Ltabilities to Foreigners &
(Position at end of period in millions of dollars)

Calender year 1958
Cowmntry
1954 1955 1956 1957 January February March April p May p June p July p
273.2 260.8 296.4 3u8.9 354.6 353.2 355.1 353.1 353.8 363.1 376.6
99.8 108.3 116.9 130.2 130.3 133.3 110.1 118.3 113.9 108.6 100.5
.7 T 5 i 5 .6 5 .5 .8 5 5
71.1 60.0 65.5 112.5 126.1 12k.2 130.7 1.6 3.4 13.9 127.0
1.3 Lg.3 53.2 6h4.5 63.5 64.8 61.3 59.0 k9.7 46.9 514
715.4 1,080.6 626.2 353.7 334.0r 315.6 319.3 317.4 24k9.9 300.9 309.5
Germany, Federal Republic of....[ 1,372.5 1,544 | 1,834.5 | 1,557.2 1,514.Tr | 1,ksk.0 1,508.3 | 1,548.6 1,595.6 1,465.2 1,588.0
Greece..... B 112.5 175.7 177.4 153.5 154.3 156.5 154.1 W22 130.9 121.9 115.7
I881Yeenenenconnns 578.6 785 .4 929.6 | 1,078.6 1,083.5 1,078. 1,066.2 | 1,129.3 1,133.9 1,070.8 1,052.9
Netherlands..... sesssrscasiranss 249.3 163.7 133.7 202.5 238.6 349.5 323.1 294 .6 291.5 292.9 284.8
103.4 81.7 66.6 93.k 117.1 122.1 107.3 108.1 103.9 107.6 101.0
2.1 2.5 3.3 3.2 3.9 L7 L.L 6.6 8.7 A 3.8
91.3 131.8 137.0 Wm2.1 136.8 4,1 155.1 157.5 153.1 153.8 161.0
7.8 8.1 9 .8 .9 .8 .8 .8 .9 .8 8
.3 10U ,4 43.2 24.3 22.2 24,1 28.5 27.2 34,2 30.5 28.3
k1.0 152.9 217.2 260.3 264 .6 265.7 258.3 257.4 251.0 253.6 268.2
672.4 756.7 835.8 967.0r 945 .k 922,5r 904 .1 89k .6 8u5.1 833.1 812.0
8.2 8.7 20,4 18.3 15.5 1.7 12.8 12.1 w.9 1.8 10.8
1.8 .7 .8 .7 1.0 . .8 .9 1.1 .8 1.0
639.5 550.0 | 1,012.1 | 1,275.4 1,330.5 1,244 ,1 1,260.1 | 1,017.1 1,060.8 1,059.7 1,098.2
Yugoslevif.....e.u. sereesnas 8.6 13.0 17.0 10.6 7.3 6.9 7.4 5.4 8.5 6.5 8.7
Other Europe...... . 358. 197.1 276.9 343.7 397.3 479.2 570.0 525.5 523.1 610.4 633.3
Total Europe..... veteseesesenies 5,620.5 6,146.5 | 6,864.9 | 7,141.8¢r 7,242.8r} T7,297.0r| 7,338.4 | 7,117.7 7,068.6 6,959.4 7,133.9
CaNAda. i eusrereetnsronanss [SPPIN 1,535.7 1,032.2} 1,515.5 | 1,623.0 1,596.6 1,662.5 1,626.4 | 1,661.9 1,789.2 2,000.8 1,962,0
160.4 137.9 15,7 136.8 138.3 136.9 184 .3 139.3 137.3 139.9 147.0
29.2 26,4 28.6 26.3 23.5 25.1 23.0 22.3 22.0 22.9 20.9
119.6 143 .4 224 .7 132.2 120,k 117.7 116.2 120.b 138.6 125.4 126.2
69.6 95.2 90.6 75.1 78.3 2.1 76.9 78.2 7.4 85.5 T73.5
222,2 130.5 152.9 152.9 149.8 146.0 135.4 125.2 119.5 125.3 128.7
CubB,savenrenesnovacnn veesenesas 236.7 252.7 211.5 235.0 239.6 239.0 235.1 265.8 2614 281.1 277.5
60.4 6.9 68.2 53.6 51.5 48,7 48.1 49.6 18.8 53.3 53.6
34.5 44,8 63.7 65.4 68.0 68.7 65.8 62.4 63.7 63.9 59.1
328.9 413.7 433, 386.3r 397.3r 382.2r 378.4 379.3r 361.4 331.6 321.9
48.7 46.6 68.6 3.4 70.6 69.3 66.1 66.0 67.14 62.2 67.2
73.8 85.7 109.3 136.0 123.3 140.5 143.8 137.3 135.4 Bk.b 138.1
83.4 92.2 83.6 59.9 55.6 65.9 62.2 62.3 7h.2 73.0 Th.2
30.4 23.9 25.5 27.2 32.1 33.3 31.L 36.9 36.1 33.2 29.6
90.3 65.0 3.3 55.1 72.1 8u. 85.6 81.1 76.2 76.5 9.4
193.6 26k .9 k55, 835.3 T79.5 T49.0 709.2 170.5 T11.6 T40.2 663.6
12k.1 112.1 111.2 12k .4 136.1 135.4 152.1 154 .6 156.3 150.4 1h2.2
Total Latin AmericA...eceevecsss 1,905.9 1,999.8| 2,345.7 | 2,575.kr|| 2,536.1r| 2,514.7r| 2,473.8 | 2,55L.3r | 2,487.3 2,498.7 2,k02.5
35.7 36.2 35.5 36.3 36.4 36.1 36.2 34,6 3L4.6 35.9 36.2
60.8 55.0 66.2 69.7 6.7 65.5 67.8 65.6 65.5 6l,1 67.8
86.9 T72.8 7.5 82.4 78.1 .3 9.1 .5 6.1 83.6 79.9
100.3 17,5 185.7 150.7 138.3 132.2 89.4 86.4 87.9 83.7 89.2
31.k 36.6 19.7 55.3 54,8 Ly .5 52,2 7.1 43.3 6k4 .2 55.0
41,0 52.8 45.0 52.2 u8.7 49.8 48.5 51.6 50.9 48,4 50.7
721.0 893.2| 1,016.5 585.7r 599.6r 655.5 703.8 731.5 T72.2 802.7 858.0
95.6 87.9 99.4 117.0 118.1 120.5 121.3 122.2 116.5 117.1 119.0
257 252.0 272,k 17h.5 184 .4 189.0 187.9 168.9 179.6 163.6 168.2
34.3 38.8 60.5 85.8 87.0 88.0 91.9 91.8 90.9 88.2 90.5
Thailend.... 123.1 137.9 148.3 156.5 156.1 158.5 1%6.6 144.8 146.5 147.8 14 .8
Other Asia.. . 234.1 343.4 389.3 380.2 395.6r 393.6 367.4 368.1 368.7 367.3 3Th.T
Total Asifleveieeierencanes venees 1,821.5 2,181.2| 2,k15.1 | 1,946.3r 1,961.7r| 2,010.5 | 2,002.0 | 1,987.1 | 2,032.6 2,066.6 2,133.9
Other countries:
Avstralia..... . L7.7 75.1 84,2 84.8 82.1 80.1 82.u T7.k 77.4 75.0 85.9
Belgian Congo. . L3.6 41.5 Lk .2 39.3 h1.2 39.4 45.8 53.6 35.1 33.9 3L.9
Egypt 2/ceernens sesersnserrenes B7.1 71.6 50.3 40,1 41.8 k1.5 L2 .2 40.8 28.6 18.0 16.L
Union of South AfricB..eseessses 32.7 52.6 52.9 37. 59.5 35.6 38.5 20.8 27.3 2L ,2 21.9
All other........ ceesaans PR 9k, 119.0 11k, 149.0 156.9 158.4 155.8 150.2 k.0 136.9 125.6
Total other countries......eeeee 265.1 359.9 345.9 350.7 381.6 354.9 364.8 342.8 312.% 287.9 284 .7
Internation8l..vecesesesansasenons 1,769.9 1,881.1] 1,k52.1 | 1,517.3 1,618.8 1,470.6 1,376.7 | 1,373.4 1,51k .2r| 1,446.9r 1,458.7
Grand totAl..c.eveveseennns vesenns 12,918.6 13,600.7| 14,939.1 [15,154.3r || 15,337.5r | 15,310.2 | 15,182.0 {15,034.2r |15,204.3r | 15,260.2r| 15,375.8
y Liabilities to countries not regularly reported separately are published Date on liabilities to Syria are reported annually, and appear
annually in Section IV, Table 5, in the April fssue of the "Treasury in Section IV, Table 5, in the April igsue of the "Treasury Bulletin.”
Bulletin," p Preliminary.

2/ Part of United Arab Republic (Fgypt and Syria) aince February 1958. r Revised.



September 1958

CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners
(Position at end of period in millions of dollars)

Calendar year 1958
Country
1954 1955 1956 1957 Jenuary February March April p May p June p
Europe:
Austria.. RN 2.0 6.7 6.4 6.8 8,6 9.4 8.0 5.1 8.0
Belgium 19.6 15.9 28.1 33.3 36.1 3b.9 33.1 32.7 34,9 2k .h
Czechoslovakia * - .2 .1 .3 * .3 A * W1
Denmark . 9.7 13.2 12.2 10.7 9.5 8.9 7.9 6.2 7.4 8.0
Finland 2.5 2.5 3.5 b1 4.3 3.5 5.7 L.5 5.3 3.6
FIBDCE. ..o virrieennensrnneasinns . 1.2 12,1 18.3 11k .4 101.1 97.7 04,1 91.9 93.1 8k .4
Germany, Federal Republic ofeiis 70.2 87.8 157.0 1L0.0 135.9 125.6 129.8 134.4 138.2 123.4
63 X1 T 3.3 4.5 4.3 6.3 5.5 6.2 7.1 7.0 8.7 7.4
ILELY eeiinenns . 19.7 29.9 L3.2 58.3 52.5 53.1 55.2 k9.1 45.3 L8.5
Netherlands....eevessn 15.9 11.2 20.9 29.hy 32.8r 32.2 38.7 34.9 L6.2 L1.3
NOTWAY.ouus s PN PN 2.1 8.8 23.4 23.4 23.3 2L.7 27.2 29.0 23.6 25.9
POlaNd..euaeecncnnass * ) * 3.6 3.6 4.5 5.k 5.8 4.5 L.6
POTtugaL. s caeeurirenns .5 1.5 1.6 2.0 1.9 1.8 1.7 1.6 1.5 2.2
Rumenia............. .o * * * * * * - - - -
SPAIN. e tiueanans e raeiieaaeas k.o L.8 7.6 11.5 22.4 26.0 38.5 44,5 48,7 k7.1
OWEAEM . tavscetantnsnscostocesnnns b1 7.4 13.1 10.2 1.2 10.9 3.4 16.9 17.7 16.2
Switzerland........ 16.2 25.7 28.9 34.5 31.h 29.8 27.3 30.3 26.6 36.3
TWKEY o evesrnearrvonns 40.7 77.9 87.6 76.2 6.7 71.5 .6 80.9 80.7 78.5
UiSeS.Revievvnnnnnnnns - - - - - - - - - *
United Kingdom..evevrevnenovesoas 173.5 109.3 10b 4 109.3 110.h 107.0 94.8 94.8 93.3 105.2
Yugoslavia..... erereseees [P 1.3 2.0 3 .2 .6 T R 1.3 1.3 1.5
Qther EUXrODPe..ceessescscoccsasans k.5 6.4 6.3 5.8 4.8 3.9 5.1 4.3 4.0 4.3
Tot8l Europe..cesseeass PPN .. Lo2.5 h23.2 567.5 679.5r 671.1r 651.3 679.8 678.3 686.3 670.9
75.6 1L3.7 157.3 154.1 151.5 154.3 186.5 219.7 229.5 261.L
Latin America:
ATEENtINA. . eveeravenseroseesnnsnn 5.6 6.8 15,4 28.3 26.0 26.7 25.8 2k.1 22.0 37.2
BoliViB.iaeveinnnanns . Ceaeas 2.5 3.8 b3 3.2 3.4 3.1 3.1 3.3 3.2 3.0
Brazil... PN 273.5 68.7 72.1 99.5 109.7 k1.0 168.1 184.3 201.7 188.8
(03455 L3N Cereeerenas k.1 13.7 16.2 32.6 43.3 k1.2 39.7 byt 49.8 53.9
COLOMDLA.L vvvvrvunrronnencenesnnns 107.0 13,0 5,1 107.4 107.0 90.8 89.0 8.3 83.0 7.6
CUDB. tavuneriseeseacsnossennnsss 70.7 91.9 89.8 113.1 129.5 125.8 115.8 99.2 122.8 104.9
Dominican Republic 2.6 5.k 6.8 .7 12.9 1.6 11.7 10.1 11k 7.1
Guatemala, 3.9 5.1 7.3 7.8 8.6 8.9 8.9 8.6 8.6 8.0
Mexjco ..... fesesasseansoiase .. 115.7 153.7 212.9 231.0r 223.7r 222.6r 223.7 2Ll 6r 256.6 253.1
1.h 2.6 L.9 2.3 2.3 2.2 2.8 2.6 2.7 2.9
8.8 16.6 2.2 18.5 19.3 20.4 23.8 21.3 18.8 23.8
16.2 29,k 34,7 30.8r 30.9 29.9 3L.5 36.8 37.9 33.1
10.0 8.1 10.9 8.4 9.b 7.5 6.4 5.6 5.7 6.7
6.9 18.1 ik.9 1.7 51.9 52.7 L7.b by b 36.9 33.4
TSN 62.7 10L.8 3.9 169.9r 166.5 158.1 157.4 150.0 143.9 136.2
Other Lotin Americl........... e 26.5 33.9 49,2 51.0 53.2 51.9 51.4 48.3 50.5 51.9
Total LAtin AMEXiCH....cossneenes 728.1 705.6 840.4 960.0r 997.Tr 99k .2r 1,009.7 1,009.2r 1,055.6 1,027.6
Asia:
Chin& Mainland...ceveveneenonnees 2.6 2.5 2.5 2.5 2.5 2.7 2.5 2.5 2.5 2.5
Hong Kong.... 3.4 3.3 3.8 6.9 7.8 6.7 7.9 7.9 7.2 7.5
India...... k.9 5.k 5.7 5.6 7.0 6.9 7.5 1.7 6.2 5.7
Indonesia.... N .8 3 .2 .2 .3 .2 R .2 .2
IX8N. eevennss 15.8 18.0 20,1 21.7 23.5 26.0 28.1 39.7 29.0 29.2
Israel.vsss.. 10.7 10.4 16.4 23.6 22.5 21.0 21.3 19.0 19.3 18.3
Japan... ... .. 50.0 102.9 170.2 15,6y 152.2r 147.6 139.1 213.9 223.5 229.6
Korea, Republic of.. .2 1.0 .7 1.6 1.7 k.0 5.0 3.2 1.6 1.1
Prilippines.csesesveveeesnnanaoes 7.3 18.8 15.6 52.9 53.8 57.6 53.2 1.7 k4.9 31.6
TEOIWAD. s v sversnnsnnrononrrsananss 5.b 5.5 5.5 5.7 5.6 5.5 5.7 5.5 5.5 5.6
Thailend... . 6.3 8.0 9.0 13.7 13.0 12.8 2.5 12,2 15.8 16.9
Other Asi@........ ) 36.0 56 .0 87.5 106.1 110.h 1.7 100.1 107.5 109.4 102.6
Total Asi8....... Cerreerressarees 143.3 232.6 337.5 386.1r L0o.2r 405.9 383.0 461.3 465.0 450.7
Other countries:
Australis.....coovvens . 4.1 11.4 10.6 2.7 12.9 12.5 2.7 12.6 12.6 13.5
Belgian CONBO..vencvrennconrvarss 6.3 5.2 5.9 5.1 5.3 6.4 6.1 5.6 8.0 8.9
Eaypt L eueenns ssssenaseans S 1.0 1.5 2.0 1.0 .9 1.k 1.4 1.8 2.2 1.2
Union of South AFACE. e 5.9 8.1 7.9 12.0 9.2 7.h 11.9 %.3 36.0 38.0
ALl other....veeveeses P 9.6 17.0 16.7 18.9 16.9 15.8 2.3 1.1 pUR" 17.3
Total other countries....cecsssree 37.0 43.5 43.0 49,7 45,2 43.5 Lh b 48.3 3.3 79.0
Internation8l.ieveceeansroens creeee - - - * - - - 1.9 d bt
Grand tot8Ll...ecerrocanaenassans .o 1,386.5 | 1,548.5 1,945.7 2,229.5r 2,265.9r 2,249.2r 2,303.3 2,418.8r 2,509.7 2,489.5
1/ Pert of United Arad Republic (Egypt and Syria) since February 1958. *  less than $50,000.
Data on cleaims on Syria sre not available seperately, but are p Preliminary.

included in "Other Asia." r Revised.
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Section 11 - Summary by Countries
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners

(In thousands of dollars; negative figuree indicate net sales by foreigners or & net outflow of capital from the United States)

Calendar year 1958
Cowntry T
195k 1955 1956 1957 Januery February March April p May p June p
Europe:
L 060 -2,903 768 -6 -695 -213 18 -5 31 -39
4,869 13,311 25,355 9,886 -490 838 -101 -1,810 =52 610
-22 -28 118 1 - - - - - -
393 -98 -1,196 -702 36 758 241 =256 b7 | -7k
1,582 1,923 -59 =37 N - 1 2 - 25
France........... R ceeees 16,992 -1,685 -120,635 9,543 -3,k68 -4, 921 1,L96 -892 2,006 5,093
Germany, Federal Republic of. -148 8,761 6,596 3,012 135 1,280 -100 -369 157 -4 ,581
GrEECE. vt eurrnrnrnneronsonres -101 811 =51k 61 -23 -17 -23 -2b 35 =L ,01k
-616 -6,89L koo 672 61 1k 348 43 -Lo5 3,130
34,339 17,695 -he k27 39,416 -329 -3,680 557 -807 1,186 1,045
1,h6h 47,580 37,977 19,046 -23,670 -2,506 17,834 2,691 -L,972 -6,925
-98 39 6 37 - 4 - - -9 =5
-9 2,061 1,603 L holy 22 895 168 157 =21 11k
-89 -361 - -1k - - - - - -
800 663 1,001 -651 101 107 57 99 176 105
~287 -1,004 -b7 6,111 2,887 -L25 79 -62 194 -3,96h
SWitZerland...veecnnernnennnns .. 73,802 17,487 233,939 98,302 -4,599 -7,194 635 -10,15L -12,4L46 -23,197
TUPKOY ¢ v nevaveonessnsansennsons 1,b16 346 -7 79 -19 =27 27 -13 9 18
L= < < - - - - - - - - - -
United KINGAOMesoeransseasonnonn 69,766 96,025 7,659 79,027 33,959 3,72 9,316 2,283 5,297 25,748
Yugoslavia. . u.eea... [ ens -18L -186 120 -165 -17 1 -5 3 - -15
Other Europe... 77 5,374 10,340 23,161 -6,1hhr 7,196 3,6Lk4 -1,386 889 -153
Tota&l EUrODe.seveaesesennnes 138,928 329,117 161,019 291,273 -2,297r -4,418 32,922 ~10,500 -7,898 -60,435
CaNAAA. v s esrraressntnreonseonnacss | =187,195 26k ,825 -123,507 -8,357 -8, 737 -22,099 -1k 966 -16,00k -9,270 -105,325
Latin America:
Argenting..,.oeveeaes [N -938 930 3,066 1,255 =43 252 92 -485 [ 27k
Bolivig...... 202 108 Lg2 -LL8 -1 -12 -1 21 -8 3
Brazil.. L13 1,110 1,832 869 175 -158 71 130 -339 -134
Chile.oiasnas 1,979 3,78 2,260 963 302 21 -108 62 -103 12
COlombiBieessvesanneanns teenns e ~hh 1,460 1,694 1,292 26 - -28 132 77 -380
CUbB. v evennnrsnnnanann [N 84,255 53,677 9,087 -8,738 657 428 -4,310 -22,527 -26,938 1,726
Dominican Republic......... veees 265 -53 778 -20 28 13 56 -31 24 110
Guatemala, .ouveurrieeenaans veaen -1,267 S USY 29 108 -10 30 210 78 -50 65
MEX1CO. evtarrarnsnennsennns [ 728 2,128 4,723 2,028 -865 =24 382 -L8Y -772 -350
Netherlands W. Indies and
SUriDAM. v evrsvonocnsorsnannsss -3,137 1,190 3,903 3,810 280 L,611 1483 982 602 L82
13,339 3,016 -1,789 52k 1,304 -675 -358 642 1,040 -1,589
-119 8ok 670 257 ~73 -16 6 2 112 38
-L0 -157 =57 124 36 b -11 36 =15 -1
6,403 198 3,72L L,185 -596 -6LL 62 L66 55 187
Venezusla..eiererecssonns 3,649 669 3,769 1,483 -L8p -430 -22L -92 -902 -957
Other Latin AmeTiCE...eivesseess 8,025 7,445 -26k4 125 294 -236 -29 -207 -620 -359
Total Latin Americs........ weeed | 113,179 76,166 33,859 8,117 1,032 3,096 -3,707 -21,399 -27,831 -1,k21
Asta:
Chine Mainland......... e, -Lok 688 153 219 69 -25 12 -31 -69 -1k
HONG KONZ v avereeonnneoavenesnnn 5,393 5,300 5,52k -2,339 82 -801 230 591 821 9u3
India... ~Lou 789 L9 =453 17 ~b7 -7 L ~2 =37
Indonesi -7L8 15,140 =1k, 777 85 -2k 19 21 9 22 8
Iran..... FE N -b1 20 117 9k -1k 28 9 11 30 £
Tsrael.oe.... . =550 -85 706 -181 23 172 -82 -99 116 -303
JaPAM v evianenn Cee 1,063 1,751 1,096 -1,694 36 166 52 -1,181 1k 32
Korea, Republic of eee 2k 1/ 8 15 2 - - - - - -
Philippines..oseeensss P -1,079 154 207 -756 -225 -86 -78 -16 13 L7
TaiWAN. cvevrvnnevnns Geserereania -b20 945 -438 =93 =57 =11 3L =399 -23 67
Thatland.eeeererursneveevanennss -1kl 254 154 545 - 1 3 3 1 10
Other Asia Crerenes 758 4,857 6,048 9,517 443 Lhk -641 1,179 -£9 =535
Total Asif...... eeeseririeraae 3,451 29,121 -1,146 L,610 350 -140 -949 ol 85k 212
Other countries:
Australifi, . cveeerrinenns 168 349 191 -17h 8 18 5k 36 -9 126
Belgian Congo.. . -20 32 2 60 -1k 1 2 - 5 -36
EGYPE 2/cvavnennrnns .. 210 128 -213 77 b 27 b1t -7 56 5
Union of South Africa. P 541 =21 287 LL1 -9 10 7 19 2 -10
All other..... v . 2,326 6,076 4,11k 3,149 ~35h 103 =160 -52 L8 ~242
To 1 other countries,....... vee 3,225 6,564 4,381 3,553 -365 105 -83 -k 102 =137
International.u.e. s vaeeneserenans 77,730 -20,561 81,745 -157,420 463 134,858 121 4,806 1,901 87,751
Grand Tota8l.,.eviieenenases eiveees | 149,318 685,232 156,351 11,776 -9,554r 111,k02 13,338 -43,030 -42 142 -19,375
1/ Not reported separately prior to March 195k. but are included in "Other Asia."
y Part of United Aradb Republic (Egypt and Syria) since February p Preliminary.

1958. Data on transactions by Syria are not available separately, r Revieed.
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CAPITAL MOVEMENTS

Section II - Summary by Countries
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners
(In thousands of dollars; negative figures indicate net seles by foreigners or a net outflow of capital from the United States)

Calendar year 1958
Country
1954 1955 1956 1957 Jenuary February March April p May p June p
Europe:
Austria........ [ e . 3,056 =587 ~584 2,h02 273 106 52 48 40 =37
Belgium..... ves eeenieenens 7,21k -6,985 5,955 602 781 7,096 279 -9,091 -3,006 -2,03%
Czechoslovakia. .. - -3 -13 - - - - - -3 -
DENmATK. v vevrrernnsvaanns N 25,57k 15,356 3,416 3,387 83 e 61 1,232 56 183
Finlend....... e rereeiereaeiaens 1,179 179 2,202 288 L - 65 55 1 -6
Fronce. vouivrevanvsuennsnas AN -k ,670 5,k01 16,725 17,602 -5,780 40,200 -496 -1,57% -663 -1,840
Germany, Federal Republic of.... 1,280 L 662 19,000 203,837 150 887 357 279 -1,218 75,326
GIEECE . e e tvrvarnarnerossarnons 1,351 60 2,458 885 -8 21 -2 Ly 27 -10
I88LYeenenrnnns 3,991 1,783 1,065 4,585 1,256 316 59 239 1,343 61k
Netherlands.. . -84 841 =2k ,275 -992 -8,6L1 -1k,148 =154 ,158 -16,662 -3,003 -1,966 -408
NOrway....oevss cecnessnnss 10,337 -20,090 -1,631 9,065 3,172 761 -95 2,859 L 762 ~10,627
Poland.....ee..s - 234 3 -4 - - - - 2 -
Portugal..... =Lk 284 L7 358 50 106 875 15 -13 1,020
Rumenia..... -9 -7 - -5 - - - - - -
SPAIN. . ve i 62 -285 390 66 22 -20 3 155 2k 52
SWEABD. .t v eie s aeanans Cerenes et -L87 -1,332 195 519 -192 -13 234 73 1,317 394
SWitzerland..veeesavenseneneenns 33,620 14,233 19,594 27,904 5,850 28,660 2,735 4,830 8,188 5,789
TUPKEY et s vnveeasorenannannonanes =137 -85 - 17 - -4 - - - 1
U.S.S.Revvunns - - - - - - - - - -
Thited Kingdom. -9,463 -35,235 -59,218 3,909 2,109 1,790 -10,445 -1,791 -4,952 -2,568
YUBOSL1AVIA .t vu v erarencinraseas 121 -5 -250 35 17 8 - - - -
Other Europe..... terivsane P 2,807 1,642 648 =35, 745 T 10,247 -182 365 -1,814 15,410
Toteal EWroDPe.eeesnsen Cesacnnses . -9,119 -k5,523 8,41k 231,066 -6,287 -63,925 -23,162 -5,266 2,125 81,259
Canada....... P ceeereienaean | -233,174 Th, 154 -kh7,162 | -552,227r -5,516 -93,3kk4 -36,463 -86,357 -122,638 | -40,317
latin America:
Argenting......... P e .- -292 -1,558 -1kl -370 L3 133 L7 13 71 -5
Bolivif...ue... . 77 118 21 292 2 -b 76 -5 -2 -
Brazil...e.e.as 5,540 5,753 6,262 8,697 -155 283 270 31 348 481
Chile...oiuunnn 51 3,621 -62 913 257 103 275 283 7% -350
Colombi.sevuuenns e -323 1,058 1,961 3,339 709 1 22 257 411 664
Cub&ievisnenanrinnss erentirenes 5,311 6,469 2,868 806 119 -782 -285 200 205 -81k
Dominican RePubliC..eevenensnnas 211 523 42 -350 10 - 34 - 6 -3
GUATEMALE . v avsnsvrevneriaonennns -351 228 -68 -1h -1 1 -2 -5 3 b
MEXICO. vt eriineeinnreiireennnns 6,031 9,07k 8,067 13,488 2,322 330 217 409 2,174 55
Netherlands W. Indies and
SUPINAm. v4evrrenreracnnseeonns L35 237 3,356 176 610 288 206 -116 -8 48
..... 1,322 -1,186 2,875 106 94 154 7 723 224 61
...................... 129 -394 -97h -2,310 -66 356 -100 59 2 131
. e 2,793 187 9 -T2 -135 -18 3 3k 2 3
Uruguay. ... . -L30 1,798 580 -1,6k42 -203 17 359 822 53 578
Venezuela...o.uvuus. . 117 -1,871 -2,055 -8,045 -1h2 131 =753 ST 208 337
Other Latin AmeTicl............. 12,179 -861 -5,55k 95 321 375 43 406 193 553
Total Latin ADEricB......eveuess 32,760 23,506 17,184 15,109 4,485 1,535 L1g 2,534 3,966 1,735
Asia:
China Mainland....eeeveivsonnnss 22 56 70 -103 - 2 - -13 - -
2,159 5,125 3,205 1,490 1,732 3,537 5,028 1,678 1,005 1,146
-184 L36 -331 - - -18 - 3 - -28
139 184 143 e 6 - 1 - 1 -
-1 129 19 -5 - - L 1 - -1
TOrBEL. . eeerretnreeannsennnnen -39,9% -41,736 -53,088 -50,56k -6,508 -2,876 -2,711 -3,079 -3,423 -3,143
JAPAD. . iiiae i 6,232 601 -5k 677 5 52 L5 3 60 bb
Korea, Republic of.... -1/ - - 10 - - - - - -
Philippines....veenses cees -133 -1,949 2L5 659 -16 58 51 152 -12 28
T 220 358 450 25 -4 -11 -1 - - -
TRAL1ARA. v e v s ianieratrnaannons -2,387 -657 1,308 =525 - -805 - - 1 2
Other ABIB.....vvuvenrvnneneenns ~211 -11,272 8,071 -9,874 -528 -3,096 -5,697 -2,105 -1,346 -1,321
Total Asia..... v AR -3,1k9 -8, 725 -39,962 -b5,188 -5,313 -3,157 -3,280 -3,360 -3,714 -3,273
Other countries:
Auetralia...... e, 11,042 14,850 -23,709 6,051 13 1,995 115 11 -25,505 956
Belgien CONgO..vserevereess e 3 6 8 283 -3 1 608 3 - -
EgyPt 2/ viiiieinininns . 60 -19 -1 -308 2 - - - - -
Union of South Africa... . -5,647 -21,796 459 5,633 -14,0L3 118 78 964 -160 -286
ALl OLhEr ..t iirviarnraneraranaen 1,722 -3L3 6,805 1,221 -883 -73 -25 53 195 -5,676
Total other countries..... [ 7,180 -7,302 -16,428 12,880 -1k, 784 2,041 -L4o 1,031 -25,470 -5,006
International........ e -163,886 -26,534 -33,130 | -383,783 -135,279 -12,593 -3,799 -11,064 -155,721 -93,022
Grand total...esieeavsons Ceeieiees -300,388 -30,Leh -511,08L | -722,143r -162,694 -169,443 -66,725 | -102,L82 -301,452 -58,624
y Not reported separately prior to March 1954, but are included in "Other Asia."
2/ Part of United Arab Republic (Egypt and Syria) since February p Preliminary.

1358, Data on transactions by Syria ere not available separately, r Reviged.
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CAPITAL MOVEMENTS

Section 111 - Preliminary Details by Countries
Table 1.- Short-Term Banking Liabilities to Foreigners as of July 31, 1958

(Position in thousands of dollars)

Short-term liabilities payabls in dollae Short-term
Total To foreign banks and official institutions To all other fareigners [Liabilities
Country short-ters v.s. v.s. Poraten
*®|  Totar Deposita | proas™c Other Total | Deposits |Jiiie ily | Other |owmencies
certificates certificates
Bux'ope:
AUSTr18, cvetrsecoiarsnncsnesnrannon 376,555 374,161 365,264 - 8,897 2,394 2,392 - 2 -
100,465 56,172 12,84 852 12,476 Lk, 136 37,078 838 6,220 157
534 316 309 - 7 218 218 - - -
127,008 111,638 ™, T3h 21,600 15,304 15,277 13,609 708 960 93
51,k29 49, Lhl 39,362 6,100 3,982 1,985 1,985 - - -
FIODO®..0vecocoracocscosscnnss 309}520 2"‘6}662 1901925 h113h0 1“1397 621220 55y062 3J6w 31556 638
Germany, Federal 588 1,555,393| 289,429| 1,010,054 | 255,910 14,470 12,936 9 1,525| 18,140
1 104,539 104,454 - 85 11,142 11,042 100 - -
1,010,521 165,708 566,584 278,229 42,k01 28,923 7,885 5,593 20
261,156 93,514 157,516 10,126 23,586 20,493 2,818 275 b3
55,438 5k,451 17 816 45,489 B1,474 1,339 2,676 53
3,505 3,046 - L59 317 316 - 1 -
124,327 123,689 - 638 36,713 36,008 500 205 3
Rumsnia . . 335 333 - 2 441 4l - - -
SPAIN.sceteerenecrscosrcnsncasncses 28,254 10,754 10,314 - Lo 17,324 17,062 37 225 176
SWBAAD. c.eeriaratsocnernrasean 268,152 258,152 75,040 127,000 56,112 9,933 9,702 181 50 67
811,965 684,396  u23,943 W3,479 | 116,974 125,308 | 104,705 5,628 | 14,975 2,261
10,809 8,052 ,560 - Lo 2,649 2,649 - - 108
. 986 729 723 - 6 257 257 - - -
United Kin@lomessesoconsasessaccsas | 1,098,180 756,185 392,38 342,028 21,773 308,734 | 199,684 7,525 | 37,525 | 33,261
YUGOSAVI®. e euercecsranasoransoncne 8,660 8,34k 8,302 - L2 316 316 - - -
Other EWrope....... 633,333 606,442 197,07k 277,306 | 132,062 26,885 24,011 517 2,357 6
Total BWrOPO.ecccccccecsnccsssscsss 7,133,882 6,286,661 2,663,402} 2,694,030 929,229 792,195 620,363 95,687 76,145 55,026
CONMAB ., ccvaceescsctcnronnanassncsssne 1,961,992 1,730,815 1,147,957 567,077 15,781 221,387 197,051 16,945 7,391 9,790
Latin America: 147,016 93,480 93,229 - 251 53,506 52,526 90 890 30
ATGORUINA 1veeersorasroncansnnarens 20,874 6,018 6,033 - 25 1,796 1,712 - 84 -
BOLiVAReenerernaaranerarsasmennnnns 126,221 299 32,567 o0 | 1,632 f1,902 | 178,505 153 | 3,24k 20
fereeessane 73,508 15,956 15,545 - 411 57,543 56,438 209 896 9
128,686 7,299 71,209 - 2,190 55,378| 54,801 ” 505 3
CUbB.esssosasssocrsarnseccsssanacas 277,482 153,369 109,935 140,281 3,153 124,113 | 118,980 634 L kg9 -
publ 53,611 32,632 32,562 - 70 20,979 20,958 21 - -
59,061 41,788 23,985 13,100 4,703 17,273 17,238 30 5 -
MOXICO. esvosocronsrsrasasessaccnnne 321,9uh 205,543) 199,415 4,600 1,528 15, 74h [ 214,459 623 662 651
Netherlsnds W, Indies and Surinem., 67,164 k2,601 27,512 6,300 8,789 2k,583 16,519 5,745 2,319 -
138,057 23,817| 23,622 90 105 114,194 98,022 4,786 [ 11,386 46
T, 172 27,3371 27,199 - 138 16,828 13,648 131 3,049 7
29,619 14,969 1,550 1,000 6,419 14,650 14,352 - 298 -
79,371 39,191 36,217 5 2,969 k0,172 31,260 2,715 6,197 8
663,559 514,708] 514,207 - 501 148,659 | 146,290 2,232 137 192
142,162 77,659 63,826 6,600 7,232 6h 227 60,730 2,288 1,209 277
2,402,527 1,406,725 1,284,533 72,076 50,116 994,547 939,438 19,729 35,380 1,255
36,197 29,634 29,048 342 24k 6,563 6,563 - - -
67,839 38,220 36,102 - 2,118 29,609 28,8k, 22 743 10
79,911 64,762 63,373 - 1,389 14,079 14,079 - - 1,070
89,163 87,280f 75,308 11,200 M 1,883 1,883 - - -
55,011 51,735 51,721 - U 3,276 3,276 - - -
50,685 48,034 35,957 5,500 6,577 2,647 2,646 - 1 4
857,950 839,793/  599,233| 208,85 | 31,735 18,157| 17,823 100 23k -
Korea, Republic of... 118,984 17,7221 116,218 1,000 504 1,262 1,262 - - -
Phil1ppines....cooeses 168,163 146,896 130,908 1,090 14,808 21,226 21,001 190 35 k1
TOIVAD 2oeeenracsss eavennnnanes 90,526 83,748 83,718 30 - 6,78 6,428 350 - -
The1land...eosensecscnsesassescsnas 14k, 782 140,339 51,183 67,500 21,656 b, 443 4,434 - 9 -
Other AS18...ciuversvrescsncscasces 374,699 343,967 291,847 37,94 14,176 30,575 30,453 - 122 157
TOtAl A818...ceeverasreacoronnsesss | _2,133,920| 1,992,130 1,564,616 333,431 94,083 140,498 138,692 662 1,144 1,282
Other countries: 78 »
AuBLYALIB. . cvenvarasesscacenncnanes 85,909 82,090 46,304 33,100 2,686 3,573 3, 95 - 2
e Lgiam ¢ RN 34,875 3,322 17,7| 10070 | 6,508 "553 "553 - - -
16,437 15, 15,347 - 213 877 877 - - -
21,925 18,621 15,052 3,500 ™ 2,589 2,588 - 1 709
. 125,591 96,317 87,612 - 8,705 28,922 26,255 290 2,377 352
Total other cOURLIIes..cceveasossos 284,737 246,916 182,059 16,670 18,187 36,514 33,751 385 2,378 1,307
International...cececenneeencasesenes | 1,458,709] 1,458,654  265,kkh] 1,193,210 - 55 - 55 - -
15,375, 757| 13,121,904 7,108,011 4,906,494 |1,107,396] 2,185,196| 1,929,295 133,463 | 122,438 68,660

1/ Part of United Arab Republic (Egypt and Syria) since Fetruary 1958.
Data on liabilities to Syria are reported amnually and appear in
Section IV, Table 5, in the April issus of the "Treasury Bulletin.”
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Section III -~ Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1958
(Position ia thoussnds of dollars)

- Bhort-term claims payable in foreign
Short~term olaims peyable in dollars o 108
Total Loans to: Collections Deposits of
outstand: poxt:
Country short-tern Foreign for own e ;:nh ﬁ
Total Other Total Other
claims benks amd otk acoount end domestic
official domestio customers vith
institutions customers foreigners
BEurope:
o L 7,956 7,946 670 768 1,k97 5,011 10 10 -
h:PS V3 N 24,02 23,604 1,50k 9,183 6,061 6,856 798 87 11
Czechoslovakia,.......... 82 82 - - 8 - - - -
DORMBYK . .. .oivvansann 8,021 7,893 Sh7 33 2,735 4,578 128 126 2
h TSP N 3,624 3,623 110 38 693 2,782 1 1 -
FrOBCO..cotvcrscrrooncosacaronnnsnas 84,412 82,782 2,005 2,659 8,354 69,76k 1,630 1,621 9
Germany, Federal Republic of........ 123,369 9k 931 10,112 1,510 18,264 65,046 28,438 28,303 135
7,418 7,418 3,037 Sk 3,9%0 387 = - -
L8 168 L7,778 18,410 3,239 9,542 16,587 690 418 272
41,326 40,568 2,111 20,751 10,b52 7,254 758 691 67
25,940 25,709 505 5,255 2,198 17,751 231 151 80
4,576 4,576 - 1,383 2,706 487 - - -
2,22k 2,173 121 Lu6 1,061 545 51 51 -
47,093 46,217 26,889 2,kk2 701 16,185 876 875 1
16,182 15,673 360 1,485 L4 689 9,139 509 501 8
36,345 28,561 7,940 15,806 4,075 740 7,78k 7,682 102
78,469 78,464 74,886 11 3,567 - 5 5 -
VBB Reveruinsonsns 1 - - - - - 1 1 -
United Kingdom.,....... 105,203 36,002 17,302 1,894 12,890 3,936 69,181 63,363 5,818
Yugoslavia...... . 1,455 1,455 432 - 1,023 - - - -
Other Europe.. L 325 3,982 ¥21 2,261 1,058 2k2 343 326 17
Total BUrOD@.ccv.ovvescrecsnnntenens 670,891 559,457 167,361 69,218 95,588 227,290 111,434 104,912 6,522
CADBAA. .. vveiernrtronnnrssconancsrrans 261,374 209,947 25,722 118,040 7,587 58,598 51,427 48,342 3,085
37,169 37,152 6,953 2,027 7,827 20,345 17 17 -
2,951 2,947 6 116 2,793 32 It - L
188,815 188,549 63,413 13,723 27,045 84,368 266 29 237
53,919 53,918 20,800 9,232 9,911 13,975 1 1 -
7,647 77,684 17,684 6,557 23,616 29,787 3 3 -
10k ,886 10k ,596 65, klk 15,118 13,527 10,507 290 279 11
7,076 7,076 - 500 2,728 3,848 - - -
8,020 8,017 52 913 6,338 69k 3 - 3
MOXI00. 0 ceianernensssonoasearansnans 253,097 291,022 83,158 48,911 23,907 95,046 2,075 1,776 299
Netherlands West Indies and Surinam. 2,885 2,88 635 849 1,372 28 1 - 1
Pansma, Republic of...... 23,803 23,802 123 18,713 3,069 1,897 1 - 1
33,149 33,137 2,304 L,585 16,876 9,372 12 11 1
6,676 6,676 146 29k 3,279 2,957 - - -
39,351 39,345 16,915 4,834 2,385 15,211 N 5 1
136,195 134,100 15,201 30,187 51,741 36,971 2,0.% 1,357 738
Other Latin AMOriOoB...ccvcvevasienss 51,916 51,869 5,974 13,495 23,495 7,905 Ly 36 11
Total Latin Ameriol.........cocevava] 1,007,555 1,022,734 299,808 170,05k 219,929 332,943 4 821 3,51k 1,307
Asja:
China Mainland....cevecovscscvsnvsce 2)1;75 2,u75 2,b75 - 1 - - - -
7,515 7,500 3,17k 1,40k 2,885 37 15 15 -
5,701 5,514 122 9 b,776 607 187 184 3
175 17k - - 174 - 1 - 1
29,156 28,939 420 52 28,356 111 217 - 217
18,280 18,280 3,107 641 1,293 13,239 - = -
229,595 227,629 114,201 2,765 26,331 84,332 1,966 848 1,118
Korea, Republic of.. 1,146 1,141 25 - 1,116 - 5 - 5
PR114ppines......e.s 31,616 31,609 30,488 106 808 207 7 7 =
Taiwan. .. eseeenns 5,626 5,626 5,502 2 52 70 - - -
. 16,901 16,901 12,11k 1 2,435 2,338 - - -
: 102,553 101,910 85,920 1,284 13,301 1,405 643 581 62
Total Asia..... .. 450,740 447 699 257,548 6,277 81,528 102,346 3,041 1,635 1,406
Other countries:
AUBLYBLIB . 4o verranraosncnsarronanns 13,501 12,087 1,139 11 L ooul 6,896 1,414 879 535
Belglan Congo....... . . 8,942 8,935 1,005 1,935 5,979 16 7 7 =
EGypt L/ eievinnnnn 1,181 1,052 184 563 299 6 129 129 -
Union of South Africa. . 38,05 37,956 31,120 2k 6,237 575 69 50 X
A1l Other.cvavrenrorsssnsasnnnne 17,332 16,642 2,872 1,969 11,135 666 690 123 567
Total other countrieB..e.ceveevacsss 78,981 76,672 36,320 4,502 27,691 8,159 2,309 1,188 1,121
Internationel...covvivccensecsanrnesas - - - - - - - - -
Grand total.....ccveninnncncacennenens| 2,489,541 2,316,509 786,759 368,091 432,323 729,336 173,032 159,591 13,441
1/ Part of United Arab Republic (Egypt and Syris) since geparately, but are included in "Other Asia."

February 1958, Data on claims on Syria are not available
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Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June, 1958
(In thousands of dollars)

Purchages by foreigners Sales by foreigners
Domestic securities Foreign securities Domostic securities Foreign securities
Coumntry Total g-S- .| Corporate md Total |U-S- Corporate and
has. overnmen other Government the:
purchases bonds and Bonde Stocks sales and other Bonds Stocks
notes Bonds Stocks notes Bonds Stocks
18 - - 18 - - 9 - - 57 7 30
13,352 - 119 1,925 10,983 325 15,996 6kl 148 1,865 | 13,077 265
Czechoslovakil..oovvoennaccnsas - - - - - - - - - - - -
DOrmAXK . .o.veiieitininanencans 3,143 1,846 563 217 153 364 3,674 2,053 593 694 33k -
Finlamd..oovenienninn.s 25 - - 25 - - 6 - - - 6 -
FranCe....ccvcvvuiarnnsnaceneas| 19,550 10,169 2,380 5,857 455 689 16,297 4,943 869 7,501 916 2,068
Germany, Federal Republic of...| 76,79 831 60 508 | 75,372 25 6,051 5,609 28 343 1 57
GIe0Ce. ... ivvnreunsncoreonnnns 210 - 103 105 - 2 L,23% 3 k,192 27 12 =
THOlY .o vevanennns k4,281 3,014 47 518 670 32 237 15 45 389 25 63
Netherlands. 7,940 259 s 3,849 1,995 1,065 7,303 565 366 2,90k 625 2,843
7,115 5,799 29 607 634 46 2h 667 12,927 27 406 | 11,117 190
5 ) - - - - 10 10 - - - -
1,615 - - 534 978 103 481 - - L20 59 2
356 20 8 253 49 26 199 29 - 147 - 23
3,150 1,502 897 50 678 23 6,720 5,104 1,215 94 307 -
60,022 8,696 5,860 | 32,417 10,419 2,630 77,430 28,643 7,40k | 34,117 L 16k 3,096
39 - - 38 - 1 20 - - 20 - -
United Kingdom.......vecveunes.| 65,728 30,768 1,376 | 25,762 5,683 2,139 9k , 0Lk 56,390 3,231 ] 24,033 5,186 5,204
Yugoaluvu...................... - - - - - - 15 15 - - - -
Other Europe..... 19,375 2,032 11 1,739 15,391 202 4,118 3,169 L6 720 66 117
Totel FUrope....oeceecene. 282,720 64,941 12,225 | Th,k22 | 123,L60 7,672 261,896 120,122 18,164 | 73,737 | 35,915 13,958

CANAAB. . .vnvuveriennnnsrenrsreass| 126,859 67,890 | 12,500 | 13,187 | 17,226 16,056 | 272,501 | 164,550 | 18,676 | 15,675 | 47,360 26,239

Latin America:

Argenting.......cvivieiiiannonn 808 56 17 593 18 2k 1,087 322 6 612 97 50

BOLiVAB. . oeeuearinensannaranses L2 - - 42 - - 39 - - 39 - -

vee 1,136 - 10 572 529 25 789 9 40 667 13 50

588 17 6 432 58 7 96 - 1 LL2 285 198

89 - - 99 661 29 505 - - 479 21 5

8,h0u 5,200 6l 2,868 1h2 130 7,492 76 2,795 3,535 1,039 57

115 - 92 23 - - 8 - - 5 - 3

88 - 3 85 - - 27 7 - 16 b -

1,692 12 5 1,280 100 225 1,987 17 233 1,67 56 21k

Netherlands W.Indies and Surinam 2,057 21k bkg 1,224 80 90 1,527 251 208 9ué 110 12

Panama, Republic of.........e.s 5,825 3L5 1,874 3,333 110 163 7,353 1,856 2,919 2,366 13 199

. 332 1 - 198 105 28 163 - 18 143 1 1

8 - - 5 3 - 6 - - 6 - -

3,L64 - 323 2,200 788 153 2,699 38 20 2,278 117 2L6

2,863 b »7 2,122 349 221 3,483 1 86 3,163 53 180

Other Latm mencn. [N 1,320 - Lo 5C1 473 206 1,126 18 139 843 41 85

Total Latin AMerice............| 29,531 5,889 3,080 15,677 3,516 1,369 29,217 2,595 6,465 | 17,007 1,850 1,300

- - - - - - 14 - - 1Y - -

L,121 250 - 2,456 1,326 89 2,032 260 29 1,470 18 121

16 - - 10 - 6 81 - - L7 8 26

15 - - 15 N - 7 - - 7 - -

b T 25 - - 25 - - 32 - - 31 - 1

B Y3 342 7 5 11k 216 - 3,788 50 341 38| 3,123 236

JBPAN . e teersrattrarensransranen 134 - 10 80 36 8 58 - 8 50 - -

Korea, Republic of. - - - e - bt - N - N - -

Philippines........ 105 3 - 68 28 6 30 1 - 23 - 6

TOIWAN . vesevrenesncecncaarsnsen 202 e - 127 - - 135 5 - 60 - -

Thailand...eeeceeeesvosnsonenas 50 - 3 45 2 - 38 - 1 37 - =

Other ABIB...cccovaverecenerones 2,018 1,572 1k 412 13 8 3,874 2,155 6 371 1,338 4

TOtBL ABIB...covrevncerccnscnns 7,028 1,907 32 3,351 1,621 117 10,089 2,541 385 2,152 4 617 394
Other countries:

1,128 - 31 117 980 - 46 21 - 1 24 -

7 - - T - - 43 10 - 33 - -

12 - 12 - - - 7 - 1 6 - -

117 - - W7 69 1 L13 - - 57 - 3%

L3l 30 26 292 5 11 6,352 10 - 580 5,753 9

Total other countries.......... 1,698 30 69 463 1,124 12 6,861 L1 1 677 5,777 365

International........eveevineaas.| 109,726 108,000 763 188 475 - 114,997 21,500 - -1 93,497 -

—_—t

Grand total.....eeeeeanaencenenas| 557,562 | 248,657 | 28,669 | 107,588 | 1h7h22 | 25,226 || 695,561 | 311,349 | 143,691 | 109,249| 189,016 42,256

1/ Part of United Arab Republic (Egypt and Syria) since available separately, but ere included in "Other Asia."
February 1958. Data on purchases and sales by Syria are not



September 1958

73
CAPITAL MOVEMENTS
Section IV - Supplementary Data by Countries
Table 2.- Long-Term ) Liabilities to and Claims on Foreigners Reported by Banks and Bankers
(Position at end of period in thousands of dollars)
Liabilities to foreigners 2/ Claims on foreigners 2/
Country 1957 1958 1957 1958
June September December March June p June September December March June p
Europe:
AuBEriB..vaveainnrns . - - - - - 1,516 4,641 7,879 10,821 11,k01
Belgl.veeenrinnennnas - - - - - 10,712 10,31k 10,55 15,147 16,595
DeNmATK . . v vuennansnnas - - - - - 2,200 2,125 2,050 1,975 1,900
Finland......c.ees ceaes - - - - - 2,236 2,783 3,051 3,719 3,359
FTANCE . 1 e varrrnnannnnns - - - - - 259 2,330 3,185 4,363 17,389
Germany, Federal
Republic of....... ceee - - - - 1 8,117 10,179 13,165 16,577 12,533
GrEeCe. . vessnocersanaa - - - - - 1,940 1,711 1,459 792 753
483 28 - 1 1 10,821 10,487 10,945 11,929 13,618
Netherlands.. - 1,787 1,787 1,748 - 27,050 26,450 25,700 33,600 29,950
- - - - - 8, Th7 89,9k4 97,043 101,955 120,951
POrtugal...eiasiecensss - - - - - 1,864 1,803 1,263 2,723 2,786
Spain........ - - - - - 7,b1k 6,150 5,822 5,577 5,218
Sweden....... - - - - - 21,570 22,085 26,325 24,751 21,316
sSwitzerland.. - - - - 2,500 5,076 3,260 3,500 4,117 2,76
Turkey...ooeaue. - - - - - - - - - 39
United Kingdom......... 6,059 10,360 8,025 5,970 7,260 112,392 120,752 121,100 117,198 102,520
Yugoslavia....,..ovees .o - - - - - T - - - -
Other EWrope........ vee - - - 1 - 8,917 8,200 8,489 8,468 8,727
Total BuroPe...oueseons 6,542 12,135 a,772 7,720 9,775 306,818 323,224 341,832 363,712 371,591
CBNBAE. . .vearerirrerineans - - - - - 47,499 67,603 71,335r 63,316 77,072
Latin America:
Argenting........eeven. - - - - 2 10,932 10,797 6,364 5,298 2,936
BOliviB.isveeseunnaessn - - - - - 96 98 36 36 36
Brazil..esseess - - - - - 206,449 206,330 210,915 209,637 211,903
Chile...ccovnenn. - 25 - - - 653 810 773 L,k13 5,384
Colombi8.suueneraannnss - - 8 8 6 13,407 21,151 17,595 16,319 15,570
CUbB. v rennroeronnnnnns - - - - - 110,080 111,520 100,736 100,252 79,384
Dominicen Republic..... - - - - - 12,127 15,116 15,10k 11,723 11,810
Guatemala......ov.veues - - - - - 1,155 1,181 1,318 1,300 1,397
Mexico. . veivennn. e - - - - - 64,650 80,110 107,1hbr 105,887 114,114
Netherlands West
Indies and Surinam.... - - - - - - - - - 500
Panama, Republic of.... - - - - - 34,242 31,656 31,861 34,224 31,781
b T 25 - 25 - 26 2,549 2,680 7,311r 6,962 10,717
E1l 581Ve4O0Tr..evsre.n. . 6 6 - - - 182 520 475 L76 506
Uruguay. ... - - - - - L, 725 1,366 1,666 2,565 2,028
Venezuelf......ouu.. . 3 61 51 45 Ly 36,921 41,640 57,672r 39,237 50,401
Other Latin Americe.... - - - - - 15,843 25,074 30,32k 35,186 uk,367
Total Latin America.... 104 92 8l 53 78 514,311 550,049 589,29Lr 573,475 582,794
Asgia:
- - - - - - 1,121 667 50 582
- - - - - 225 225 1,257 2,173 2,402
- - - - - 288 292 287 3,797 4,157
- - - - - 4,032 1k, 760 22,924 25,132 23,857
- - - - - 4,609 7,817 9,186 8,674 16,311
- - - - 22,351 20,737 18,466 17,363 19,297
- - - - 12,275 13,225 14,105 13,895 13,895
Other AB18...eeuueroses 13 N 53 Sk 4 20,341 20,547 20,551 Ly 629 32,557
Total AB18..eceueeennss 13 b 53 54 b 6h,121 78,724 87,443 115,713 113,058
Other countries:
Australid...oeseuonns on - - - - - 7,848 7,800 7,800 7,100 6,73L
Belgian CONEO.vsveraess - - - - - 250 - - 2 2,428
Union of South Africa.. - - - - - 5,996 5,171 5,171 19,321 19,321
All obher...ecovevneans - - - - - 19,63 30,362 34,399 40,309 Lk, 907
Total other countries.. - - - - - 33,767 43,333 47,370 66,732 73,390
Grand total..ie.esiensess 6,659 12,231 9,999 7,827 9,857 966,516 1,062,933 11,137,274 | 1,182,948 } 1,217,905

_1/ Having & maturity of more then one year from date of issuance; excluding

long-term securities.

g/ For the following countries, no long-term liabilities or claims were re- r

P Preliminary.

ported as outstanding at the end of periods shown in this table: Czecho-
slovekia, Poland, Rumania, U.S,S.R., China Meinlend, Indonesia, Republic

Reviged.

of Korea, Taiwan, Egypt, and International.
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Section IV - Supplementary Data by Countries
Table 3.- Estimated Gold Reserves Ll and Dollar Holdings of Foreign Countries

and International Institutions
(Position at end of period in millions of dollars)

1956 1957 1958
December June September December March June p
Gold and|U. S, Gold and{U. S. Gold and|U. S. Gold and{U. S. Gold and|U. S. Gold and | U. S.
Arves end country short- |[Gov't short- |Gov't short- |[Gov't short- [Gov't short- |[Gov't short- Gov't
term bonds term bonds term bonds term bonds term bonds term bonds
dollars jand notes]dollars [and notes|dollars |and notes{dollars |{and notes|dollars [and notes|dollars | and notes
Continental Western Europe:
AuBLI8. . ciitiiiianiercrarsecsennen 367 10 382 8 Lok 8 Lsp 8 458 7 L66 7
Belgium-Luxembourg (and Belgian Congo) 1,227 12 1,133 1 1,165 8 1,182 8 1,259 7 1,394 7
DOMMATK . v vieroennsisancasessassosnanns 96 6 92 6 133 6 143 6 162 6 145 6
FInlend.....eeveeesnenns Cerereaieien 88 5 9k 5 97 5 99 5 96 5 82 5
France (and dependencies) J PP 1,505 7 996 9 1,004 9 946 9 911 10 893 16
Germa.!w, Federal Republic of........ .| 3,329 1 3,719 1% 4,063 1 4,099 1h 3,968 15 L oko 10
GIEECO . cavesrvresacassssssasasnsarsnns 187 * 177 * 152 * 167 * 167 * 135 *
Italy..... feeaiaes [N o] 1,268 2 1,323 2 1,458 2 1,531 2 1,528 2 1,67k I
Netherlands (and Netherlands West
Indies And SUriNAM).eveieseecnnes veens| 1,071 9 1,00k 10 971 12 1,0uk 1k 1,260 1k 1,289 13
NOTWAY .0 vvvun.. veenes sesenrunsisnanan . 117 87 133 86 139 81 138 105 150 95 151 86
Portugal (and dependencies)......... 628 * 622 * 636 * 651 * 658 » 678 *
Spain (and dependencies).............. 160 3 142 2 140 3 11k 3 118 3 120 3
SWEeN. + 4 vucarsosonennsnsnennres R 483 * 499 * 508 * 479 5 L61 8 458 L
SWItZerland...vevveneresianrocanaanans | 2,512 131 2,bk2 132 2,527 134 2,685r 128 2,624 118 2,690 83
TUPKEY o s ovnrereaoneenunssnssnsenacnnnn 164 * 158 * 156 * 162 * 157 * 156 *
Other 3/.cccvinevnananns Cerereriaeeins 933 12 1,204 12 889 12 863 12 978 6 1,129 4
Total Continental Western Europe...... 14,135 298 14,120 298 14, k62 29k | 1bk,755r 319 14,955 296 15,500 28
Sterling Area:
nited KiNgAOmessuuasoenuasocennasenes | 2,812 203 2,804 264 2,507 180 2,875 205 3,60 241 3,810 226
Tnited Kingdom dependencies...c.cessss 103 L 96 4 109 by 10k L 102 N 99 L
F T T e 191 » 191 * 197 * 211 * 208 * 201 *
INAi8..eeneeeennneeran “ees eee 323 1 323 1 329 1 329 1 326 1 331 1
Union of South APFLGR el .. 277 1 294 1 262 1 255 1 231 1 183 1
Other.......... P ey 228 1k 226 29 227 30 224 34 230 37 229 37
Total sterling Bref.......eeeeseesssss | 3,93h 223 4,0k 299 3,631 216 3,998 245 4,557 284 4,853 269
Canada...aevanianns seseeracncscinacasise 2,629 367 2,712 b57 2,786 443 2,738 457 2,72 41 3,087 341
Latin America:
AYEentinA . v uiiiurrriirerscnnarrenans 370r * 345 * 313 * 263 * 270 * 266 *
BOliViB..uiuneronannaranan 29 * 26 * 30 * 27 * 2k * 2k *
Brazil..veeeeeronenacannss 549 1 467 1 k57 1 k56 1 4Lo 1 450 1
Chile...vuuns. e 137 1 131 1 117 1 115 1 117 1 126 1
Colombi@.ssse.nn etrereraeeia ey 210 * 263 * 2Lk * 215 * 195 * 189 *
CUDB . e e s vnoersonannosscsaascnsssnnnen 3h7 167 393 167 416 167 371 154 371 146 L17 98
Dominican Republic........ 9 * 98 * 70 * 65 * 59 »* 6k *
El salvador.. 53 * 81 * 65 * 58 * 62 * N *
Guatemala..... 91 * 97 * 87 * 92 * 93 * 91 *
MEXICO. aeneneceionannosesaronane heeeen 600 b 50k L 553 3 566 3 536 3 188 4/ 3
Panama, Republic of...... i, 109 1 135 1 129 1 136 1 1k 2 13k 1
Peru..... 119 * 110 * 95 * g * 32 * 93 *
Uruguay 259 1 248 1 243 1 235 1 266 1 257 1
Venezuels 1,058 3 450 2 1,615 2 1,554 2 1,428 2 1,460 2
[T 113 12 1h0 11 128 13 127r 13 155 12 149 13
Total Latin Americl.......... veveveesa | b,123r 190 L 488 186 4,563 189 4 ,368r 176 L ,2L6 168 b 272 120
Apia;
Indonesis........ [ e . 231 * 168 * 220 * 190 * 128 * 122 *
158 * 173 * 187 * 193 * 190 * 202 *
1,145 b 754 2 698 2 Tihr 2 833 2 932 1
29k 6 243 6 235 6 181 5 196 5 175 5
260 1 279 1 275 L 269 1 269 1 260 1
707 6 766r 7 768 7 177 8 3 7 764 8
Total ABI8...cveuuues 2,795 17 2,383r 16 2,383 16 2,32kr 16 2,389 15 2,k55 15
Other countries:
EQYPt 5/ceevnnnn Cereseaaeriianeenas vee 238 * 26 * 2k2 * 228 * 216 * 192 *
Other 1/..ovvuvnnnn teeersrenenerees . 129 8 175 7 166 7 162 7 170 8 151 3
Total other countries 1/..... Ceenen 367 8 421 7 108 7 390 7 386 8 343 8
Total foreign countries 1/..... vereseess | 27,983r 1,103 |28,148r 1,265 28,233 1,165 [28,573r 1,220 29,255 | 1,212 30,510 1,001
Internatlon8l...evseveeecnccnrcocscasess | 3,14k 391 2,720 366 2,679 222 2,697r 222 2,563 356 2,689 Lk6
Grand total 1/ ..eviiiiiiiniinn Ceraanae 31,127r 1,494 |30,868r 1,631 30,912 1,387 {31,270r 1,hk2 31,818 | 1,568 33,199 1,L47
Note: "Gold and short-term dollars" - reported and estimated officilal gold re- Settlements (1including European Payments Union account), gold to

serves, and official and private short-term dollar holdings (principally
deposits and U. S. Treasury bills and certificetes, reported by banks in

the U. S.

of more than one year.

NN

"U. S. Government bonds and notes"
private holdings of U. S. Government securities with an original maturity
For 1945-1955 data, see March 1958 issue.
Excludes gold reserves of U.S.S.R. and other Eastern Euwropean countries.
Excludes gold holdings of French Exchange Stabilization Fund.

Includes holdings of Trieste, Yugoslavia, Bank for International

- estimated official and

Qg

be distributed by Tripartite Commission for Restitution of Mone-
tary Gold, and unpublished gold reserves of certain Western

Ewopean countries.
Includes latest available figure (April 30) on gold reserves.
Part of United Areb Republic (Egypt and Syria) since February

1958.

Deta on Syria are included in "Other Asia."

Less than $500,000.

Preliminary,

r Revised.
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Table 4.- Foreign Credit and Debit Balances in Brokerage Accountsl/

(Position at end of period in thousands of dollars)

Credit balances (due to foreigners) Debit balances (due from foreigners)
Country December December December December June December December December December June
1954 1955 1956 1957 1958 p 1954 1955 1956 1957 1958 p
2k 48 L2 68 81 6 87 76 185 80
2,699 1,854 2,205 1,261 1,722 1,222 1,846 1,582 330 576
- - 3 16 - - - - - -
213 205 253 1L5 276 306 307 155 137 193
2 10 91 2 8 - - 6 - -
3,542 4 ,h63 3,190 3,85 5,841 2,704 2,983 2,901 2,156 2,863
Germany , Federal
Republic O0f.cveeacncns 165 2N 270 337 997 170 347 206 382 2,622
o3 T 907 32 34 90 83 32 79 159 290 493
Italy..... Cesersaracnes 661 878 532 1,302 980 617 51k 1,038 837 1,670
Netherlands....eoes.n. . 10,143 b,793 3,063 3,840 4,151 1,289 2,054 2,620 L34 532
NOTWAY v uverursnnvaesnns 1,087 2,072 1,028 657 1,199 586 517 693 383 395
POland. evuneineansenns - - - - 1 - - - - 19
POrtug8l, viecncaccrenns 262 59 1,2b4 245 160 104 36k 1134 42 L0
Rmania. .ovevecesocsnns 8 13 69 35 36 - - 5 - -
Spain...... P 348 350 L63 76k 832 86 115 191 L13 436
Sweden..... P, RN 61k 308 186 2u7 252 361 119 110 38 235
Switzerland......eeev.. 28,974 23,k20 26,124 28,596 42 602 13,252 9,220 9,135 10,819 1k 004
Turkey... b L22 ko8 11 31 7 2 15 6 L
U.S.S.R. . - - - - - - - - - -
United Kingdom....v.ev.. 9,307 8,462 7,449 13,386 8,662 7,541 6,796 7,013 9,684 4,905
Yugoslavia........ enes 22 15 3L 22 27 - - - 136 3
Other Ewrope......... . 1,294 843 766 1,121 2,915 376 507 305 517 us52
Total Europe...... PRI 60,676 48,491 47,554 55,970 70,856 28,659 25,857 26,344 26,789 29,522
Canada........ v 13,236 10,133 13,63k 9,91k 9,366 12,164 13,298 10,867 8,882 8,485
latin America:
Argentine.....oveveenss 1,052 1,110 1,172 1,282 1,749 731 683 562 355 599
BOLIVAB. ceuinnrnernnens 15 93 93 169 37 3 9 54 T4 32
Brazil...ecansienns . 1,768 1,L03 1,915 1,260 1,537 1,716 921 613 658 880
Chileaisivueivanennanns 976 L56 592 173 9Th kg9 1,245 883 893 710
COLlombIB. s aursuensnnsnn 909 309 495 428 L53 12k 77 7 58 89
CUDB. vevenervenneaonns 1,891 2,359 2,773 3,046 L,L88 5,777 6,485 7,090 6,557 6,801
Dominicen Republic oo 352 1,307 5 33 k3 114 236 - 8 1
Guatemala.....overenvns 112 135 163 91 30L 2 1 - 35 35
MeX1CO. e rauarsuenanonan 1,560 1,794 1,41k 1,339 2,136 2,133 3,453 843 2,072 2,007
Netherlands W. Indies
and Surinsm....... ceee 338 L0 459 693 1,523 70 Lo 234 221 292
Panama, Republic of.... 1,709 2,605 2,641 3,726 2,688 L 606 5,688 L65 2,213 4,736
L S TN k25 961 3kb 210 L22 T2 ™ 543 Lyl 488
El Salvador..... [P I8 3 35 3 L 1 - 11 - 2
Uruguay..... eenes . 6,750 5,459 5,212 5,038 5,837 1,151 1,470 1,738 1,552 1,098
Venezuela...o.vveeneens 2,590 2,535 3,775 2,862 3,454 2,606 2,666 4,013 3,420 2,753
Oma~mmnmwnm 437 300 400 52k 515 360 486 565 276 338
Total Latin America.... 20,888 21,319 21,483 21,477 26,164 19,965 23,538 17,687 18,836 20,861
Asla:
China Mainland......... 43 11 13 37 285 2 51 - - -
HONG KONG+euvanrronenns 1,935 1,255 1,238 1,576 1,345 1,728 1,650 4,263 3,145 2,768
IndiBeeeervrnneninnns . T3 ul 59 98 22k T i 22 28 39
Indonesif.....ovvveenns 28 98 37 11 59 L5 28 21 6 60
IPBN. ceaeineiannenennen 3 3 28 11 35 1 - - 13 20
B Y3 50 39 35 21 19 2 10 3 5 17
JOPAN. 4 evvuiiniraeians 112 13k 35 3k 8L 121 21 45 30 52
Korea, Republic of..... - - - - 2 - - - - -
Phllippines ............ 12 35 21 Ll 13k 82 1 8 49 15
Taiwan. ... eeereeeieen 26 59 L5 5 10 - - - 6 -
Thatland....oeevanannns 66 b 6k 27 33 8 - - 1 4
Other Asif....... ereee 989 598 597 1,010 984 151 138 201 585 438
Total Asig,...... eeees 3,337 2,320 2,162 2,874 3,21 2,21k 1,913 k,563 3,868 3,413
Other countries:
Australif...evieennisas 99 80 92 107 67 13 34 29 33 L2
Belgian Congo. 59 11 9 9 5 9 - - - 2
Egypt 2/cheens 67 16 15 7 6 L1 3 7 1k 11
Union of souxh Africa.. 3h7 409 58 173 102 228 196 62 96 151
ALl other.....evsvvenns 2,531 1,256 1,069 1,k52 1,083 2,2L] 1,271 738 8u2 421
Total other countries.. 3,103 1,902 1,243 1,748 1,203 2,532 1,510 836 985 627
International......c.uee. - - - - - - o b - ol
Grand total..............| 101,240 8,165 86,081 91,983 110,803 65,53k 66,116 60,297 59,360 62,908
1/ Subsequent to February 1954, data have been collected eemiannually, as of 2/ Part of United Aresb Republic (Egypt and Syria) since February 1958.
June 30 and December 31, rather then monthly. Previous monthly data may Data on Syria are not available separately, but are included in
be found in 1ssues of the "Tro sasury Bulletin" through May 1G5k. "Other Asia."

p Preliminary.
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Sales and redemptions by periods, Series E through K.. PP, 31 35 34 34 39 35 35 39 35 36 41 37

Redemptions of matured and unmatured bODAB.....s... RPN 33 37 36 36 L1 37 37 41 37 38 | 43 39

Sales and redemptiong by denominations, Series E and ‘B combined eree oee 38 ves e L2 N T V-2 R N [T N

Sales by States, Series E and H combined...esveverteennressaocannees e L3 cen 45 | ...
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1957 1958
Oct. | Nov. Dec.| Jan. Feb. | Mar, Apr., May | June | July | Aug. Sept.
Ovnership of Federal securities:
Distribution by classes of investors and types of 188UEB.ceecsecses 34 39 37 37 Ly 38 38 43 38 39 L6 %]
Net merket purchases or sales for investment accounts handled by -
LHE TIBBBUIY v o e oresscosastsssesssvnsasosssssorssnsantonssnnsnsonos 3k 39 37 37 AN 38 38 43 38 39 L6 %0
EStimAted OWNOTBRID . «uesrsoesssoesoncoroonesasessosssnsansssasannns 35 | 4o 38 38 45 39 39 L 39 40 47 L1
Treasury survey of ownership of Federal securities:
Ownership by banks, insurence companies, and Others.....essseeresee 36 [S) 39 39 [ Lo 40 L5 Lo Ly L8 42
Ovnership by commercial banks clasgified by membership in Federal
Reserve System (latest date June 30, 1958)...cuveecernrcescananens vee | owee I .. N vee eeo | o eee "3
Market quotations:
End-of-month closing quotations on Treasury securities by issues... Lo L5 L3 43 50 L8 4h kg bh L5 52 50
Chart - Yields of Treasury 8eCuUriti@B.cicecscssscoracosssccnceonass L2 1'% L5 b5 52 50 L6 51 46 47 Sk 52
Average yields of long-term bonds:
Average ylelds of Treasury and corporate bonds by Periods.......... 43 48 L6 | L6 53 51 47 52 L7 1 48 55 53
Chart - Averege yields of Treasury and corporate bondS.....eeeseses Ly g %4 7 54 52 48 53 48 b9 56 5k
Internal revenue collections:
Summary by Principll SOUXrCeS.s..isccsssssressstscessrnsscsasssssane 45 50 48 L8 55 53 L9 S5k 49 50 57 55
Chart - Internal revenue collections by principal SOUrceS.......... u6 51 kg bg 56 54 50 55 50 51 58 56
Detail of collections by tyPe OFf LBX.ueeestversrasasacnssssoasooss b7 52 ven | wes ves car ese vos IO PN oo ves
Detail of excise 18X cOlleCtiONB.visveervrrarsrrrrscnsrsossrcasanns 50 .. 55 51 57
Monetary statistics:
Money 1N cArculBLiON. eesesssssvsserecessernseasssrossesansrsonsasse L8 | 53 52 | 50 57 57 51 56 53 | 32 59 59
Monetary stocks of g0ld &nd S4LlVer.ssseseseevsoresarsorcroorancnass L9 Sh 53 51 58 58 50 57 Sk 53 50 60
Gold assets and 1iabilities Of the TXeABUWEY ... ceec-nroterraraoncans 49 Sk 53 51 58 58 52 57 5b 53 60 60
Components of gilver MONELAry SLOCK.«sesceeasssenesscsrsnssssasssns 50 55 Sk 52 59 59 53 58 55 5k 61 (5%
Se1@NIOrage Of BIlVer.u..sceieesiocssnsnsostssasansssssssssonscssne 51 56 55 53 60 60 Sk 59 56 55 62 62
Increment from reduction in weight of gold dollar (latest date
June 30, 1958) ciiitireiarinrnrincnstiioieresiiniancascnrecasansens 56 cee | oaes 60 . vee 59 62
Exchange Stabilization Fund (latest date March 31, 1958):
BalANce BhEEL.uss.svascovosssarssnsesasnssassassensssonsresnssssnnsan vee 57 coe | aee 61 cee “oe 60 . es 63 see
TNCOMmE BNA EXPOIBE 4 s s s s ssesneroessnsnsersosnnnssarsoneasssssocnnane e 58 . 62 ves 61 64 ees
National bank reports:
Earnings, expenses, and dividends for calendar years 1953-5T....... vee | oo “ee 571 .. ore
Capltal movements between the United States and foreign countries:
Summary by periods 8iNCe 1935..cesvasiessrceritetcarrcrtcasiasocsans 52 59 56 54 63 61 55 62 58 56 65 63
Sumary by countries And PerdodS..e.cceesssisenacrssecssssessasnass 55 62 59 57 66 64 58 65 61 59 68 66
Short-term banking liabilities to foreigners, latest month......... 59 66 63 61 70 68 62 69 65 63 T2 T0
short-term banking claims on foreigners, latest moRth.eevseeieceves 60 67 31 62 T2 69 63 70 66 6k 73 71
Purchases and sales of long-term securities by foreigners,
18teat MONTN.uiereteneeoronsenanorsosrosossovussssessnnsassosonsons 61 68 65 63 72 70 64 1 57 65 Th T
Short-term liabilities and cleims reported by nonfinancial concerns 62 | ... see 64 cee vee 65 cee ves 66 vee .o
Tong-term liabilities and claims reported by banks and bankers..... 66 | ... 11 68 | ... 73
Estimated gold and short-term dollar resources of foreign countries oo .o
and 1nternational 1NEtitubtloNS..eeseesessssscssecssoracrssrasssons . ves 67 | vue ces T2 . oo 69 | .. . Th
Foreign credit and debit balances in brokerage accountg.ccaevesases vos sae vos cee cen 5 aen cos ese ces .o p)
Short-term liabilities, countries end areas not regularly reported. cae ces coe e “ee .o 56 cee cee . .o oo
Corporations and certain other business-type activities:
Statements of financial condition (latest date March 31, 1958)..... s e (1= e 77 68 ee TL | e ces s
Income and expense (latest date December 31, 195T).veevercevensenne eer | e er 66 vee e eee 73 vee | ees eer cos
Source and application of funds (latest date December 31, 1957).... see aes ces 86 sen 91 soe | oee see ves
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