




LIBRARY
ROOIVI SO.'^O

JUN 2 3 1972

TREASURY DEPARTMENT









miEAwmv^
MmmmN

MRV-IBBB

UNITED STRTES TREflSURV DEPRRTMENT
OFFICE DF THE SECRETRRV



The Treasury Bulletin Is for sale by the
Superintendent of Documents,

U. 3. Government Printing Office, Washington 25, D. C.
Subscription per year $6.00 domestic, $7-50 foreign.

Single copy price varies.



May i95H

Table of Contents

Page

Treasury financing operations A-1

Summary of Federal fiscal operations 1

Budget receipts and expenditures 2

Tmist account and other transactions 6

Cash Income and outgo 1^

Account of the Treasurer of the United States 20

Debt outstanding 22

Statutory debt limitation 25

Debt operations 26

United States savings bonds 3^

Ownership of Federal securities ^+3

Treasury survey of ovmershlp of Federal securities. ^5

Market quotations on Treasury securities ^9

Average yields of long-term bonds 52

Internal revenue collections 5*^

Monetary statistics 5^

Exchange Stabilization Fund 60

Capital movements o2

Corporations and certain other business-type
activities - income and expense, and source and

application of funds 72

Cumulative table of contents Ill

Note: Where calculations have been made from unrounded
figures, the details may not check to the totals
shown.



Treasury Bulletin

Reporting Bases

Data on reoelpta, ezFWOdlturet, and debt triuob appear In the
Treaeury Biaietln" are based largely on two Treaaury financial

reportB. the "Dally Statement of the United States Treasury" and
the "Monthly Statement of Receipts and Expenditures of the

United States Oovernment." Certain monetary statistics are based
at least in part on the "Circulation Statement of United States
Money.' Where these statements are given as sourcss for in-

dividual tables, they are olted by name only. Their respective
reporting basss are described below. For other data in the

Bulletin, Information on sources or reporting bases la given In

oonnaotlon with the tables themselves.

The monthly statement of receipts and expenditures was first

published for February 195I1, and replaced the dally statement as

the primary souros of Information on budget results and othsr
receipt and expenditure data classified by type of account.
At the aane time, the dally statement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treaeurer of the United States. Both publications have providsd
ocinparatlve figures on their respective baees from the beginning
of the fiscal year I953. The announcement of February 17, 195**,

with respect to these reporting changee may be found In the

April IS^h Issue of the. Bulletin.

The monthly statement shows all receipts and expenditures
of the Oovernment, Including those made from cash accounts held
outside the United States Treasury. The Information Is compiled
from reports by the Treasurer of the United States and by all

other callectlng and disbursing sgsncies. Including those agencies
which maintain checking accounts In commercial banks. These
reports oovsr transactions recorded In the accounts of ths

agenclee during the reporting period. The net of the trans-
actions as compiled from these reports Is reconciled In the

monthly statement to changes In the balance In ths Trsasuror'e
account and In cash held outslds the Treasurer's account and
changes In the publla debt outstanding.

Receipts of taxes and customs duties are reported on a

collections basis. Other recslpte are reported partially on a

collections basis and partially on a deposits basis. Expenditures,
except interest on the public debt, are reported on the basis of
oheoke Issued or cash paymsnts made by disbursing officers.

Transactions of an Interfund or Intragovernmental nature are

Included on the same basis even though the actual issuance of
ohecks may not be Involved. Interest on the public debt Is in-
cluded on an accrual basis beginning with figures for June 1955
and the fiscal year 1955. Prior to that, It wae Included on a

due and payable basis. The same reporting basis as that in the

monthly statement provides the fiscal year figures for the

Treasury's "Comblnsd Statement of Receipts, Expenditures and
Balances of the United States Oovernment" and for actual receipts
and expenditures In the "Budget of the United States Oovernment."

Ths dally statement on the new basis wae first issued for

February 17, I95U. In the deposits and withdrawals as shown, no

distinction Is made as to ths typs of accounts (budget, trust,

etc. ). The deposits ars on ths basis of certificates of deposit

cleared throu^ the account of the Treaeursr of the United States,

Total withdrawals are on the basis of ohecks paid or cash dis-

bursements made out of the Treasursr's account. Sods of the

withdrawal classifications shown are raported on the basis of

mailed reports of checks Iseusd and ars adjusted by means of

clearing aocounts to the total of checks paid. Except for

relatively minor amounts, noncash Interfund and other Intra-
govemmental transactions are excluded. The public debt figures
in the dally statsment also are on a "clearance" basis, »flth the

exception of those Issuance and retirement transactions reported
on the basis of telegrams from Fsderal Reserve Banka. Noncash
debt transactions are includsd, however.

The dally statement before February 17, 1$^^, covered not
only transactions cleared through the Treasurer's account but
also certain Oovernment agency transactions ^rtiioh were hanoled
through commercial bank accounts, and Included noncash Interfund
and other Intragovemmental transactions. It provided Information
similar to that in the present dally statsment with respsot to the
status of the Treasurer's account, and similar to that in the
present end-of-month dallj statement with reepect to debt
issuance, retirement, and amount outstanding. Recelpte and
expenditures, however, were claeelfled by type of account, and
the budget results shown In the daily statement were used as the

basis for reflecting the results under the President's budget
program as enacted by the Congress.

Receipts were on the basis of deposits as they cleared the

Treasurer's account. Expenditures cleared through the Treasurer's
account were reported on tvo successive bases. Through l$kS thsy
were on the basis of checks paid by the Treasurer of the United
States. Beginning with 19117, expenditures made through the
facilities of the Treasury Department's Division of Disbursement
were on the basis of checks Issued, while certain others, prin-
cipally those of ths Department of Defense and Its predecsssor
organlratlons, were on the basis of checks paid. Transactions
handled through commercial bank accounts, consisting of market
transactions In public debt and guaranteed securities, were as
reported by the agencies. Interest on the public debt was In-
cluded on a due and payable basis beginning with November 19U9
and on a checks-paid basis prior to that time.

The circulation statement reflects transactions through the
Treasurer's account which affect monstary stocks of gold and
silver and the amounts of coin and currency in the money eupply
of the country. It Is issued later than the dally stateaent,
however, and the figures are based on transactions consummated
during the reporting period even though soms may not have
cleared the Treasurer's account during that period.
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Treasury Financing Operations

91-Day Bills Refunded

New Issues of 91-day Treasury bills In April totaled $6.8

billion and refunded equivalent weekly maturities of |1.7 billion

each. Average rates of discount on the new Issues were l.l'4'S per-

cent for April 3; 1.07^ percent for April 10; 1.226 percent for

April 17; and I.055 percent for April 2k.

lipte: Details of Treasury market flnaoolng operations are shown elsewhere In

this Isstje of the "Treasury Bulletin," In the tables on "Offerings,"

"Allotments," and "Disposition," respectively, of marketable isstxes of

bonds, notes, and certificates of Indebtedness, and In the table "Offer-

ings of Treasury Bills."
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SUMMARY OF FEDERAL FISCAL OPERATIONS

{In nillllona of dollars)

elptB and expenditures

Expend-
Itures

2/
(-) 2/

Net of
trust
account
and other
trans-
actions

2/ i/

Clearing

etc. (t/'

In

public
debt, or
decresBe
(-)

Net
Increase 1

Treasurer'
accoimt
balance, o:

decreaae (-)

Levels, end of period

Treestrer's
ount

balance

Debt outatandlr^

Total
Federal
securities

39,771
39,786
Ui,1.88

37,696
36,''95

17,568
61,391
6U,8a5
61., 655
60,390

68,165
71,029

Ta.liOO

7U,U00

38,568
•0,389
1*0, 86U

37,51''

37,306

52,979
6l»,81.0

63,8Ul

61,171
63,358

3, '85
U,95L

6,218

3,l8U
u,8ie
5, '•12

»,809
6,188
10,737

.,256
5,282
11,688

3,057
5,128
7,225

3,131
1,827

5,956

.,786

6,299
9,501

60,.U8

39,032
33,069
39,507
39,617

i.U,058

65,1.08

71., 271.

67,772
6U,570

66,51.0

69 ,'33

72,788

73,93'»

Ul,080

37,955
35,623
.1,106

37,728

56,337
70,682

72,997
6U,85l.

66,129

67,216
71,692

5,51'2

5,902
U,9l8

5,995
5,726
5,718

6,095
5,7^t3

5,58^'

5,987
5,9l.U

6,279

6,3^»7

5,930
5,667

6,501
5,806
5,809

6,011

5,528
5,71.9

-20,676
75^.

8,1.19

-1,811
-3,122

3,510
-1.,017

-9,1.1.9

-3,117
-.,180

1,626
1,596

-2,512
2,1.31.

5,21.1

-3,592
-1.22

-3,358
-5,8U2

-9,157
-3,683
-2,771

-2,057
-91.8

1,300

-2,812
-908
-307

-1,286
UI.6

5,153

-1,731
-662

5, '09

-3,290
-802

1,559

-3,370
-979
11.7

-1.225

771

3,753

-521.

-1,103
-29't

-U95

99

679
IU7
•35
328
231

-191.

195

183

-560

-1,386
-350
-229
-502

311

815
-1.1

101

739
-259

267
1,092

-172
26
107

U6
229

21.7

-325
-15

96
162

333
1.1.2

1.8

-65

338
-273

555
-507
366
1.83

-211.

-1.01

-250

362
-2^.0

199
23^.

87

-319
-209
-31.

376

110
2^»8

-920

UO7
-131
163

-938

253
-2U7
l^i9

35'»

'H5
-601.

533
-31.1.

257

10,71.0

-11,136
-5,99't

1.78

•,587

-2,135

3,883
6,966
5,189
3,115

-1,623
-2 ,22^.

673

-18,966
-2,2^.9

-l.,100

•,331
-1*23

7,973
7,777
3,58e

2,019

-U,lUl

-1,730

2,919
-1,30^.

1,022
l,73li

-389

-991

1,226
-'•,707

1,9'.2

1,376
567

-3U5

679
151

-10,1.60

-10,930
1,62U

-1,1.62

2,01.7

1,839
-388

-2,299
2,096
-551

-22,502
-1.05

1,111
1.71

-UU7

62

1,770
-1,1.88

603
-635

-2,369
2,019

21.9

-l,7''l

1,071.

-1,350

-1,162
58I.

3,82U

-2,11.2

308
-250

-1,115
.23

2,1.36

-3,028

558
-259

1,682

1^',238

3,308
.,932
3,1.70

5,517

7,357
6,969
I* ,670
6,766
6,216

6,5^6
5,590

6,000

6,000

3,502
3,097
l.,208

l.,679

11,232

1,295
6,061.

•,577
5,180
•,5'^5

•,•27
•,606

"•,178

6,197
6, •1.5

It, 701.

5,778
.,1.27

3,265
3,8U9

7,673

5,532
5,81.0

5,590

.,1.75

.,898

7,335

•,307
•,865
•,606

3,505
U,39U

6,076

269, .22
258,286
252,292
252,770
257,357

255,222
259,105
266,071
271,260
27^^,37l^

271,200

271,200

259,llt9

256,900
252,800
257,130
256,706

259,1'19

267,391
275,168
278,750
280,769

276,628
27^^,898

272,6U5

275,565
27^.,26l

275,283
277,017
276,628

276,229
276,269
27^i,999

27^»,008
275,23U

270,527

272,1.69

273,81.5
27l.,1.12

27^,067
271., 71.7

271.,898

27'',555
2711,679

272,62U

116

107

9U

103

107
109
109

109
115

101

103
lOU

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123
271,3'^1

271., 1.18

272,825
270,631.

271,316

271,307

259,1.87

256,981
252, 85^^

257,160
256,731

259, .61

267,^5
275,2U^i

278,781.

280,822

276,731
275,002

272,719
275,6I.^.

27^.,3''6

275,372
277,111
276,731

276,335
276,378
275,108

27'»,111

275,337
270,63^.

272,575
273 ,95^'

27l^,527

2 71., 170
271. ,850
275,002

271. ,656
271., 782

272,728

Source: Actual figures through the fiscal year 1952 and the calendar
year 1953 are frcm the dally Treasury statement, aiul thereafter In

each case they are from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases,
see page II): estimates are from the 1959 Budget document, released
January 13, 1958, Including effects of proposed legislation. More
detailed Information with respect to the figures on this page will
be found In succeeding tables.

1/ Gross receipts less transfers of tax receipts to certain trust fuMe
(see page 2), and refunda of receipts.

2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab-
lished under Section llU (f) of the Economic Cooperation Act of 191.8

(62 Stat. 150), are consolidated with budget expenditures.

i/ Consists of transactions of trust and deposit funds, Investment by

Government agencies In public debt securities, and redemption or sale
of obligations of Government agencies In the market; excess of re-
ceipts, or expenditures (-). For detail of content, see page 6,

*/ For checks outstanding and telegraphic reporte fror Federal Peserve

Banks beginning with 191*7; public debt Interest accrued and unpaid
beginning with June and the fiscal year 1955 (previously Included
from November 19'*9 as Interest checks and coupons outstanding);
also deposits in transit and changes In cash held outside the Treas-
ury and in certain other accounts beginning with the fiscsl year 195^*.

Net Increase, or decrease (-).

For current month detail, see aectlon on "Statutory Debt Limitation"
In each issue of the Bulletin. The limitations In effect during the

period covered by this table and the date when each became effective
are as follows: April 3, 19^^5, »300 billion; June 26, 191.6, $275
billion; August 28, 1951., $281 billion; July 1, 1956, $278 billion;

July 1, 1957, »275 billion; and February 26, 1958, $280 billion
(temporary increase ending June 30, 1959). Guaranteed securities are
included under the limitation beginning April 3, 19^.5. Savlnge bonds
are Included at current redemption value beginning J\Bie 26, 19^.6, and
at maturity value prior to that time. In the debt outstanding, savings
bonda are carried at current redemption value.

Leas than $500,000.
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.BUIXJET RECEIPTS AND EXPENDITURES

-

Table 1.- Receipts by Principal Sources

(In mllllona of dollars)

Incase and profits taxes

Corpo-
ration

2/
Not
withhold

8/i/

Withheld

i/ profits

Einplojinent taxea

For old-age
and disa-
bility In-
urance

i/y

For rail-
road re-
tirement

Total
employ -

Bent 2/

Estate
and gift
taxes 2/

Taxes not
otherwise
classified

1950
1951
1952
1953

19'>'>

1955
1956
1957

1958 (Est.)....

1959 (Est.)....

1957^uly
August....
September.

October...
NoTember .

.

December .

.

1958-Januarj . .

.

February .

.

March

1953 to date..

18,189
2U,2l8
32,826
33,012

21,523
18,265
21,299
21,531

20,800

20,815

Sill

355
2,30''

1»29

367
2,277

U86
U06

6,538

10,7147

10,396
11,322 2/
12,302

12,600

269
126

1,823

10,073
13,535
18,521
21,351

21,635
21,25't

2li,012 2/
26,728

28,200

1,0U7

3,678
2,163

1,333
3,UK
2,125

981

3,953
2,000

28,263
37,753
51,3''7

5'',363

53,906
''9,915

56,633
60,560

61,600

63,115

1,857
I', 161

6,290

,519
,1''7

,196

2,106
3,120
3,569
I', 086

'',537

5,3''0

6,337 2/
6,6311

7,763

7,988

31(6

919
1.86

332
671
382

313

955
632

550
578

603
600
63''

616

620

625

6,372

226
23!'

259
277

285
280

53
269

2,883
3,931
'•,562
l.,983

5,1'25

6,220
7,296
7,581

8,725

8,963

366
1,003
5U0

363
7''0

1'32

385
1,302

5,812

9U5

936
1,171
1,378

1,500

1,585

126

129

99

8,303
9, ''23

9,726
10,825

10,01''
I

9,211
10,001'

I

10,638 10/

11,192

11,633

8U0
82''

Miscel-
laneous
receipts

.1/

Total
budget

Deductions from budget :

Traiisfere of tax receipts to

FOASI
Trust
Fund

a/

Federal Dl

blllty Ini

Trust Fund
12/

Railroad
Retirement
Account

Ml

Highway
Trust
Fund

ik/

Blpts 15./

1950
1951
1952
1?53

WSI*

1955
1956

1957

1958 (Est.)...

1959 (Est.)...

1957-July
August. .

.

September

October,

.

November

.

December

.

1958-Jaiiuflry .

.

February.
March ....

1958 to date..

1»23

62U

551
613

562
606
705
75''

785

600

70

65
65

76
67
63

69
58
69

603

1,'»39

1,639
1,811'

1,865

2,311 8/
2,559
3,006
2,7''9

3,325

3,521

358

206
226
''37

26'.

277
231*

2,3116

''1,311

53,369
67,999
72,6''9

73,173
69,1*5''

78,820
83,675

87,132

89,622

3,73''

6,''75

8,109

3,796
5,SU5

6,611

5,2''3

7,756
11,182

58,752

2,106
3,120
3,569
l',086

'',537

5,0''0 2/
6,337
6,301

6,000

7,100

308
815
''31

298
598
339

277

'•,''73

36
107

562

Source: Actual figures throigh 1952 are from the dally Treasury state-

ment and thereafter from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases

see pe^e II): estimates ere from the 1959 Budget document, released
January 13, 1958, including effects of proposed legislation.

1/ For further detail, see tables under "Internal Revenue Collections."

2/ Breakdown was not made in the dally Treasury statement and the

monthly statement for years prior to 1951* •

±/ Beginning January 1951, the distribution of receipts between indi-
vidual Income taxes and old-age and disability insurance taxes is

made In accordance with provisions of Sec. 201 of the Social
Security Act, as amended (1*2 U.S.C. liOl), for transfer to the

Federal Old-Age and Survivors Insurance Trust F\aid (see footnote 11),
iiui after December 1956 also for transfer to the Federal Disability

550
575
738
620

603

599
631*

616

625

19
8'*

5''

30
69
1.9

19

78

''3

UU5

2,120

2,16''

m
219
207

183

203
165

190

150

1,6U2

2,135
2,082
2,275
3,095

3,31*5

3,''00

3,653
3,891'

U,206

1*,U22

137
123

135

118
71'

58

-26 16/

233

85''

1,70'' 13

2, 160

2,107
2,302
3,118

3,377
3, ''26

3,68U

3,917

'1,229

'',U5

138

120
76

59

-25

235

855

1,719

Insurance Trust Fund ( see footnote 12 )

.

j*/ Taxes on employers end employees under the Federal Insurance Contri-
butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the

taxable year 1951, tax on self-employed individuals under the Self-

Staployment Contributions Act, as amended (26 U.S.C. lliOl-lliOS) . The

Social Security Act Amendments of I956, approved August 1, I956, In-

creased the rates of tax applicable to wages paid and taxable years

beginning after December 31, 1956, to provide for disability In-

sur.^nce (see footnote 12 )

.

2/ Taxes on carriers and their employees under the Pellroad Betlrement

Tax act, as amended (26 U.S.C. 3201-3233).

6/ Tax on employers of '* or more under the Federal Unemployment Tax Act,

as amended (26 U.S.C. 330I-33O8); with respect to services performed

before January 1, 1956, the tax was inpoeed on employers of 8 or more.

Remaining footnotes on page 5.
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BUBGET RECEIPTS AND EXPENDITTJRES .

Table 2.- Expenditures by Agencies
(In millions of dollera)

Office
of the

President

Funds
appropriated
to the

President

Services
Adminis-
tration

Agriculture
Depertraent

1953
195''

1955
1956
1957

1958 (Est.)...

1959 (Est.)...

1957-July
August
September

October.

.

November

.

December.

,

1958 •January...
February.
March . . . ,

,

1958 to date...

71. ,271'

67,772
61", 570
66,5Uo

72,788 6/

73,93'' 1/

6,3''7

5,930
5,667

6,501
5,806
5,609

6.011
5,528
5,7''9

53,3''8 2/

5,782
5,282
'',381

'','•73

'',115

'',15''

'',170

''00

272
311

327
301
299

UU8
272

6,905
6, ''73 1/
6,791
6,982 2/
7,707

8,iil'it

8,272

567
667
573

700
670
673

Uli7

''13

1.3 8/
33
38

37
32

385
-615

129 2/

58
63

-127

3,217
2,915
u,636

5,177
5,006

5,327

'',981

581

233
''15

573
UU7
1»70

263
257
35''

1,063
1,000
1,077
1,293

562 i/ ^
652

Defense Department

Welfare
Department

Interior
Depart-

Justice
Depart-
ment

Labor
Depart-

Post
Office
Depart-
ment 10/

Treaaury Department

public
debt U/

12/""°

1953
195''

1955
1956
1957

1958 (Est.)

1959 (Est.)....

1957^ulj
August. . .

.

September.

October. .

,

November.

.

December.

,

1958-January...
February.

.

March

''3 ,611
''0,336

35,532
35,791
38,U39

38,861

3,200
3,532
3,036

3,216
3,063
3,313

3,l't3

3,168

813
605
5l'8

573
639

1958 to date 28,739

1,920
1,981
1,993
2,071
2,295

2,7''5

2,85''

257
2U9
182

198

21111

196
212

l,98t

587

535
515
512 5/
572

6U7

663

1.9

171
183

1163

1'52

356
U63

518

50

271
156
136

228

226

89 ii/

31

6,50''

6,382
6,370
6,767
7,21'!'

7,800

7,800

659
628
630

5U1
636
67I'

693
606
616

796
873
368 1/
679
71'8

780

Source: Actual figures are from the monthly statement of receipts and ex-
penditures of the Oovernment (for explanation of reporting bases, see
page II); estimates are from the 1959 Budget document, released
January 13, 1958, Including effects of proposed legislation.

Note: Figures in this table are for agencies as constituted at the time

the expenditures were made, and therefore do not necessarily represent
functions which are comparable over a period of time. For expenditures
by functions on a conaistent basis, see Table 3.

1/ Expenditures for Beconatructlon Finance Corporation are Included under
"Independent offices" through 195'', and under "Treasury Department,
Other" beginning 1955, except functions transferred to Export-Import
Bank, Federal National Mortgage Association, General Services Adminla-
tration, and 3nall Business Administration. The corporation was
abolished effective at the close of June 30, 1957, pursuant to Be-
organization Plan No. 1 of 1957, and its remaining functions were

transferred to the Housing and Home Finance Administrator, Adminis-
trator of General Services, Administrator of 3iiflll Business Adminis-
tration, and Secretary of the Treasury.

2/ Expendltiires for Federal Home Loan Bank Board are Included under
"Housing and Home Finance Agency" through 1955, and under "Independent
offices" thereafter.

^y Beginning with 1957, Federal aid for highways is excluded fl*om budget
expenditures and included In trust account expenditures (see Table 1,

footnote Ih )

.

Ji/ Effective January 1, 1957, the production credit corporations were
merged In the Federal intermediate credit banks, pursuant to the Farm
Credit Act of I956, approved July 26, 1956 (12 U.S.C. 1027). There-

after until January 1959 operations of the banks (as mixed-ownership
corporations) are classified as trust enterprise funds and are

included net In trust account expenditures: previously the operations
of the banks and the corporations, respectively, were classified
as public enterprise funds and were included net in budget expendi-
tures. Beginning January 195^ they are classified as Government-
sponsored enterprises.

^ Expenditures for Alaska road construction sre included under Interior
Department through 1956 and under Commerce Department beginning 1957.

6/ Total Includes allowance for contingencies amounting to $200 million.

X/ Total includes allowance for proposed legislation and contingencies
amounting to $1,139 million.

8/ Effective July 1, 1957, remaining functions of the Federal Facilities
Corporation were transferred to General Services Administration from
the Treasury Department, pursuant to Executive Order 10720, dated

July 11, 1957.

2/ Monthly totals for current flscsl year Include unclassified expendi-
ture transfers until these have been distributed in final figures.

10/ Beginning 1955, consists of net expenditures of the Postal Fund,

reflecting the change in classification of Poet Office transactions

to a public enterprise revolvir^ fund basis.

11/ Effective June 30. 1955, interest on the public debt is reported on

an accrual basis.

12/ Consists of Federal payment and loans and advances.

13/ Includes adjustment of receipts of approximately $33 million

applicable to the prior accounting period.
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date

(In mllllone of dollars)
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Table 3.- Sxpendltures by Functions, Fiscal Years 1953 to Date - (Continued)

(In minions of dollare)



Treasury Bulletin

.TRUST ACCOUHT AMD OTHKR TR/WSACTIOHS-

1950
1951
1952

1953
195''

1955
1956
1957

1958(Eat.)
1959CEst.)

1957-Julor

August. , . ,

September

.

October. ,

,

November .

.

December..

1958-January . .

.

February .

.

March

Table 1.- Summary of Trust Account and Other Transactions
(In mllllonB of dollara)

Net Bipta
expenditures (-),
from trust account
and other trans-
actions

99
679
1''7

M5
328

183
-560

96
162

-65

338
-273

Trust and deposit fund accounts

Net receipts, or
expenditures (-)

-281

3,852
3,855
3,760
2,386

991
2,250
1,U09

-362

703
-115

-4I19

1.71.

-218

-831

367

-U37

6,669
7,796
8,807
8,929
9,155

9,536
11,685
1U,369

16,373
16,619

1,778
97s

938

1MB
1,181.

820

1,681.

1,127

Expenditures

1/

6,950
3, 91.5

".,952

5,169
6,769

8,5'.5 2/
9,''35

12,959

15,196
16,361.

1,220
1,075
1,086

1,387
96U

1,1.02

1,651

1,317

1,561.

Ret sale, or Investment
(-), by Government
agencies in public debt
securities 1/

U02

-3,557
-3,636
-3,301
-2,051.

-1,362
-2,617
-2,300

-1,671.

-1,019

321.

-691.

282

2/ i/

51.1

-171

irce: Actual figures through 1952 are from the dally Treasury state-
ment and thereafter from the monthly statenKnt of receipts and ex-
penditures of the Government (for explanation of reporting bases, see
page II); estlinatea are from the I959 Budget document, released
January 13 , 1958, including effects of proposed legislation.
Prior to 1951 net investment In public debt securities by certain
trust accounts and by deposit fund accounts is Included In trust and
deposit fund account expenditures and excluded from net investment by
Government agencies. (See Tables 3 and U).

Net aale, or redenption
(-), of securities of
Goverrinent agencies in the
market

-22

602 2/
173

1,085

Under a revised classification in the monthly statement, effective
July 1, 1955, the security transactions of Government-sponsored
enterprises sre Included in deposit fund sccount expenditures (net)
and excluded from net investment by GovernnKnt sgencies in public
debt securities (see Table U) and from net redemption or sale of
obligations of Governioent agencies in the market (see Table 5).
Figures previously published for the fiscal year 1955 have been
revised to the new classification basis.
Includes guaranteed securities beginning I955 (see Table 1.).

Table 2.- Trust Account Receipts

1950

1951
1952

1953
1951.

1955
1956
1957

1958 (Eat.)...
1959 (Est.)...

1957-July
August . .

.

Se ptember

October.

.

November.
December

.

1958-January.

,

February.
March.....

6,669
7,796
8,807
8,929
9,155

9,536
11,685 y
ll.,369

16,373
16,619

1,778
972

938
1,1.38

1,18U

820
1,681.

1,127

Federal Old-Age
and Survivors
Insurance Trust
Find

2,367
3,1.11

3,932
.,516
5,080

5,586
7,003

7,159

7,739
7,933

371
837
W.9

362

635
571

31.1

(In millions of dollars)

Federal
Disability
Insurance
Trust F«id i/

36

120

Source: See Table 1.

1/ See I^Budget Receipts and Expendlturea," Table 1, footnote 12.
2/ See "Budget Receipts and Expendlturea," Table 1, footnote lU.
i/ Includes District of Columbia receipts from taxes and from Federal

contributions, loans, and grants; Indian tribal fmds; Increment
resulting from reduction in the weight of the gold dollar; and
through 1950 seigniorage on silver under the Silver Purchase Act of
1931.. Thereafter any such seigniorage is lncli«led with other

Railroad
Ret ire

-

Account

6I.5

678
850

730
739

Unemploy-
ment
Trust
Fund

National
Service
Life Insur
ance Fund

Government
Life
Insurance
Find

850
912
961
691

708
1,025
1,397

1,1.81.

1,528

51.

78

1,281 1,076 87
1,51.2

1,61.3 786
1,591. 637
1,1.92 619 78

1,1.25 590 78
1,7S8 61.9

1,912 608

251.

133

seigniorage under budget receipts. Beginning with the fiscal
year I95I.

, the Railroad Unemployment Insurance Administration
F\aid is classified as a truat account. Instead of being handled
through budget accounts as formerly (see "Budget Receipts an!
Expenditures," Table 1, footnote 7).
Does not Include donation of public debt securltlee amountli^
to $1.5,800 (par value); aee also Table 1..

Government
employees*
retirement
fimds
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Table 3.- Trust and Deposit Fund Account Expenditures

(In millions of dollAra; negative figures are exceee of credita}

Trust accounts, and trust enterprise funds (net)

Total
trust
accounts.

Federal Old-Age
and Surv Ivors
Insurance Trust
r\M\d.

Federal
Disability
Insurance
Trust Fund

y

Pa 1 Iroad
Retirement
Account

Ikiemplojr-

ment
Trust
Fund

National
Service Life
Insurance
Fund

Government
Life
Insurance
Fund

Government
employees*

Highway
Trust
Fund

2/

1950
1951
1952

1953
1951*

1955
1956
1957 ,

1958 (Est.)....

1959 (Eat.)....

1957-Julj
August . . .

.

Septenber.

October...
November .

.

December..

1958-JanuHry . .

,

February.

.

March

6,950 i/
3,9'»5
U,952

5,169
6,769

8,5i'5 y
12,959

15,196
16,361.

1,220
1,075
1,086

1,387
96U

1,U02

1,651

1,317
1,561.

6,851. i/
i<,139

5,298
5,698
7,327

15,235
16,321

1,116
1,192
1,107

1,171.

1,191
1,1.36

1,1'87

1,1.92

1,532

78I.

1,569
2,067
2,750
3,1*05

11,1.87

5,551
6,723

8,112
8,71.5

6I.3

620
61.2

656
6U9
651

720
668
697

301.

321
391
1.65

502

585
611
682

2,oe6
900

1,01.9

1,010
1,71.5

1,965
1,393
1,6U1.

1,678
1,768

611.

996
588
623

538

556
562

60



Treasury Bulletin

. TEUST ACCOUNT AND OTHER TEAMSACTIONS

.

Table 4.- Net InvcBtment by Government Agencies In Public Debt Securities

(In millions of dollars; negatlvs figures are excess of sales)
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market

(In millions of dollars; negative figures are excess of aalea)

Total
guaranteed

Securltlea guaranteed by the Uhlted States

Public enterprise funds

Coomodlty
Credit
Corporatlo;

Federal
Farn
Mortgage
Corporatlo

Federal
Bouait^
Adjnlnlstratlon

Home
Owners'
Loan
Corporation

1950
1951
1952
1953
1951.

1955
1956
1957

1958 (Eat.)...

1959 (Est.)...

1957-JuU
August . .

.

September

October.

.

November

.

December

.

1958-January .

.

February.

Marcb....

-602 1/
-173

-1,085

-680
-203 2/

-225

-XUZ
-101
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund i/

1937-50
1951
1952

1953
195'*

1955
1956
1957

1958 {E8t.)...

1959 (Eat.)...

1957-Julj
Almost . .

.

September

October.

.

November

.

December.

1958 -January..
February.
March . . . .

,

1937 to date l/.

(In miniona of dollars)

1937-to date j/

Total 2/

16,657.1
S.ltll.S

3,931.5
'',516.3

5,060.3

5,585.8
7,003 .It

7,158.8

7,738.6

7,932.9

370.5
836.9
lili9.0

361.7
635.0
571.5

3'>1.1

897.6
61U.0

AppropETiatlona

i/

15,131.9
3,U9.5
3,568.6
l.,086.3

'',537.3

5,039.6
6,336.8
6,301.2

6,900.0

7,100.0

307.7
815.0
''31.0

298.2
597.6
339.3

277.5
8U7.6

558.9

1,517.3
287.

U

333.5
386.6
"•38.9

''38.0

''87.5

555.3

536.8

5i7.8

6.3
15.1'

20.3
8.6

226 .U

other k/

8.0
3.7
3.7

11.6

9.6
7.''

5.2

Deposits by
States ^

25.7
''3.3

92.

U

98.6
171.6
296.8

300.0

315.0

61.3
llt.O

2.6

''3.2

28.7

Expenditures other than Investioents

Total

3,761'.5

1,568.5
2,067.1
2,750.0
3, ''01'.

8

'',''87.5

5,551.3
6,723.0

8, U2.lt

8,7''5.''

61t2.8

620.1
6111.7

656.1
6I19.I1

650.5

36,262.3

Benefit
payments

3,375.6
1, It98.1
l,9aB.U

2,627.5
3,275.6

I*, 333.1
5,360.8
6,51lt.6

7,880.0

8,500.0

625.7
608.5
628.3

638.8
636.1
637.7

632.6
65U.7
680.7

3'', 710.

5

Refunds of

60.0

62.0

1937-50
1951
1952

1953
19^
1955
1956
1957

1958 (Est.)...

1959 (Est.)...

1957^uly
August. .

.

September

Oc tober .

.

November

.

December

.

1958 -January..
February,
March ....

Expenditures, etc. - (Continued)

Administrative expenses

Reimbursements t

general fund 8/

2U7.7
18.6
2li.8

2U.U
26.0

27.1
30.7
30.9

31.0

30.9

It .2

2.5
2.5

2.6
2.6
2.6

1157.2

lUl.2

51.9
59.9
65.1
62.7

76.2

93.8
119.1'

llil.it

152.5

9.7
9.1
10.9

lit.

7

10.7
10.2

11.9
10.

u

12.7

770.7

Net Increase,

or decrease (-)

In assets

12,892.6
l,8li3.0

1,864.5
1,766.3
1,675.5

1,098.11

l,'t52.1

"•35.8

-373.8

-812. It

-272.3
216.8
-192.7

-294.3
-Ik.k

-79.0

-378.8
229.1
-82.7

22,160.5

Source: See Table 1,

1/ Includes transactions under the predecessor Old-Age Reserve Account.
2/ Beginning November 1951, total Includes small amounts In the nature

of recoveries from expenditures Incidental to the operations,
i/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 11.
It/ Through 1952, consists of transfers from general fund for administrative

and other costs of benefits payable to survivors of certain World War
II veterans (60 Stat. 979 and 64 Stat. 512); beginning with 1954,
conslets of transfers from the Railroad Retirement Account (see Table 8).

2/ To cover employees of states and their political subdivisions, under
the Social Security Act Amendments of I95O (42 U.S.C. 418).

6/ Reimbursement to the general fund pursuant to the Social Security Act
Amendments of I95O and 1956 (42 U.8.C. UOl (g) (2)).
Includes adjustments to monthly statement basis.

Assets, end of period

12,892.6
l'',735.6

16,600.0
18,366.4
20.042.6 1/

21,141.0
22 ,593 .1

23,028.9

22,554.4 10/

21.539.7 n/

22,756.6
22,973.4
22,780.7

22,486.3
22,471.9
22,392.9

22,014.1
22,243.2
22,160.5

22,160.5

Investments

12,644.8
14,322.8
16,273.1
17,817.6
19,339.9

20,580.5
22,043.0
22,263.3

21,551.9

20,800.7

21,969.9
22,196.7
21,878.8

21,781.5
21,621.1
21,565.9

21,249.6
21,319.3
21,331.7

21,331.7

247.8
412.8
327.0
548.8
702.8

560.5
550.1
765.6

1,002.5

739.1

786.7
776.8
901.9

704.9
850.8
827.0

764.5
923.9
828.8

7/

8/ liider the Social Security Act, as amended (42 U.S.C. 401 (g) (1)), for
administration of Title II of that act and related parts of the
Internal Revenue Code (26 U.S.C. 480-482, 1400-1432). (See also foot-
note 9).

2/ Salaries and expenses of the Bureau of Old-Age and Survivors Insu
are paid directly from the trust fund beginning 1947, under provlslo
of annual appropriation acts; previously they were Included in reim-
bursements to the general fund under the provisions of what Is now
section 401 (g) (1) of the U. s. Code. Beginning 1954 Includes also
construction and equipment of office buildings.

10/ Excludes estimated transfer of $100.7 million representing the net of
a transfer of $110 million to Railroad Retirement Account and reim-
bursement of $9.4 million from Federal Disability Insurance Trust fund.

U/ Excludes estimated transfer of $202.3 million representing the net of
a transfer of $220 million to Railroad Retirement Account and reim-
bursement of $17.7 million from Federal Disability Insurance Trust Fund.
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Table 7.- Unemployment Trust Fund

(In millions of dollars]
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Table 8. Railroad Retirement Account
(In millions of dollaro)
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Table 10.- Investments of Specified Trust Accounts In Public Debt Securities,

by Issues, as of March 31, 1058

(In mllllona of dollars)

Federal 01d-Ag<
and Survivors
Insitrance True
Fund

Railroad
Retlrpmen
Account

Public iBBues:

Certificates of Indebtedness:

h% - Series C-1958

3-3A - Series D-1958

Treasury notes:

2-7/8^1 - Series A-1958
3-1/2 - Series A-1960
U - Series A-1961
3-5/8 - Series A-1962
It - Series B-I962
3-3/'' - Series C-1962

Treasury bonds:

2-3/8* - 1958
2-l/U - 1959-62 (dated 6/l/l>5)

2-1/lt - 1959-62 (dated Il/l5/'t5 ) . .

.

2-3/1* - 1961
2-1/2 - 1961
2-1/2 - 1962-67

2 -1/2 - 1963
2-1/2 - 1963-68
2-1/2 - 1961-69 (dated U/l5/'>3)

2-1/2 - 196U-69 (dated 9/15 /'•3 )

2-1/2 - 1965-70
3 - 1966
2-1/2 - 1966-71

2-1/2 - 1967-72 (dated 6/l/l»5)

2-1/2 - 1967-72 (dated 10/20/ltl)

2-1/2 - 1967-72 (dated ll/l5/'>5 ) . . .

h - 1969
3-7/8 - 197't

3-1/1. . 1978-83
3-1/2 - 1990

3 - 1995
2-3/k - Investment Series B-1975-80

Total public Issues

Special Issues:

Certificates:

2-1/2* - Series 1958
2-5/8 - Series 1958
2-7/8 - Series 1958

Notes:

3* - Series 1958 to I962
2-1/2 - Series 1959 to I962

Bonds:

2-1/2* - Series I963-I967

Total special Issues

Net unamortized premium and discount

Accrued intere st purchased

Total investments

Source : Bureau of Accounts

.

• Less than $50,000.

ll'3.5

62.5
119.1
176.0
15.0
20.0

2.0
10.

U

58.6

'•.5

116.5
20.8

75.3
1156.5

25.0
308.1

2.6
138.2

26.5
25.0
U5.I
56.5

85.2
1, 0611.9

2,000.0

2,500.0

18,259.9

-.5

3.1
2.3
2.3

3, '•86.0

10.0
10.0
5.2
10.0
15.0

u.o

15.0

51.0

56.0
29.0

7.0

10.0

10.0
5.0

50.0

6.966.2
221.3
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The caeh Income and outgo data appearing In the

"Treasury Bulletin," beginning with the February 195^

Iseue, are on a baele consistent with receipts froo and

payments to the public as derived In the 1957 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States Is shown on

the same basis as In the Budget documents. There Is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to make them as nearly

comparable with the Budget classifications as available

data will permit. For this reason certain of the figures

differ somewhat from those published In earlier Budget

documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide Information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

In budget accounts and In trust and deposit fund accounts.

Operations of Govemment-sponpored enterprises are Included

Inpayments on a net basis as reflected In Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments In the future are also eliminated

from expenditures but are added later when actual payments

are made. Receipts from the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and aleo net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public Is

reflected In chancjee In the balance In the Treasurer's

account and In cash held outside the Treasury.

Caeh transactions through the Treasurer's account are

similar In general concept to those Included In the Budget

series, but are limited In coverage to transactions whlah

affect the balance In that account. On the other hand,

they Include receipts from the exercise of monetary

authority, which are excluded from receipts from the public

In the Budget series.

Beginning with figures for the fiscal year I953, the

series of transactions with the public Is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which Is compiled from reports

by all collecting and disbursing officers and Includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals In the Treasurer's

account, beginning with the figures for the same year, are

reported In dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of dally Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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Table 1.- Summary of Federal Government Cash Transactions with the Public

(I> mlllioDB of dollare)

Federal re-
ceipts from
the public

Federal paj-
ments to the

public

Exceaa of
recoipte, or
payments (-)

Plus: Net oaal

borrowing from
the public, or
repajnaent (-)

Plua: Re-
celpta from
exercise of
aonatary
authority

Equals; Chaise In cash balances

Treasurer*
balance, 1

or deorease ( -)

Cash held outside
Treasury, iDcrease,

or decrease { -)

1950
1951
1952

1953
WSli

1955
1956
1957

1958 (Kst.).

1959 (Eat.).

1957-JuU
August ....

September

.

October...
Norember .

.

December .

.

1958-January...

February.

.

Ii0,9li0

53 ,390
68,013

71, "199

71,627

67,836
77,088
82,107

85,U3
87,286

3,801
6,786
8,066

3,896
6,075
6,U33

5,37U

7,759
10,k85

't3,ll<7

'•5,797

67,9611

76,773
71,860

70,538
72,617
80,006

8U,938

86,662

7,160
7,185
6,75lt

7,501
6,219
7,119

6,377
6,71*0

6,509

61,563

-2,207

7,593
U9

-5,27''

-232

-2,702
k,U71

2,099

-3,359
-399

1,311

-3,605
-Ikli

-686

-1,003

1,020

3,976

U,229

-5,796
-505

2,919
2,512

1,809
-U,366

-3,100

196
-679

2,373
776

1,0H

500
665

383

-36

-107

-2,111*

2,0lt7

1,839
-388

-2,299
2,096

-551

331
-956

-1,115
lt23

2,1136

-3,028
558
-259

-1,101

888
1,682

257

-312

131
-ItO

-106

Source: Actual flgiaree through I952 are based on the dally Treasury
statement and thereafter they are based In pert also on the monthly
statemBnt of receipts and expenditures of the GoTemment (for ex-

planation of reporting bases, see page II); estlaates are based on
the 1959 Budget docioient, released January 13, I958, Including effects
of proposed legislation.

Table 2.- Summary of Cash Transactions through the Account of the Treasurer

of the United States

(In nllllona of dollars)
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Table 3.- Derivation of Federal Government Receipts from the

Cash Deposits In the Account of the Treasurer of

(In millions of dollara)

Public, and Reconciliation to

the United States
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.

Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments
(in mllllone of dollArs)
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public,
and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States

(Net borrowing, or repajinent of borrowing (-); In mllllona of dollars)

Change In public debt and agency obligations held by the public

Public debt
Increase , or
decrease ( -

)

Plus: Net sale of obligations
of Gorermnent enterprises In
the market

Public aai
trust enter-
prise funds

Government-
sponsored
enterprises

Less: Net InTestment In Federal
securities by Government agencies

Trust funds
Public
enterprle
funds

Govemnent-
sponaored
enterprises

Equals:
Increase in
securities
held by the

public, or
decrease (-)

1950
1951
1952
1953
195^

1955
1956
1957

1958 (Eat.)...

1959 (Est.)...

1957-July
August...
September

October..
NoTember

.

December.

1958-Januflry .

.

February.

March ....

".,58?

-2,135
3,883
6,966
5,189

3,115
-1,623
-2,22lt

673

1,9''2

1,376
567

-31.5

679
151

-31.3

680
203

186

225

269
872

316
I150

-ho?.

3,369
3,355
3,068
1,686 1/

1,236
2,516 2/
2,262

1,51*6

907

-319

685
-298

-559

163

-118

126

101
36

UI.6 1/

38
116

-58
-1.8

-28

78

U,870

-5,308
175

3,61*0

3,130
2,1*51*

-3, 71*3

-3,392

-i*a

2,373
816
91*5

652
U2l>

ash and other transactions

Net
accrued
interest

savings
bonds and
Treasury
bills 1/

bonds

5/

of public debt aecuritlee representing
expenditures, or refunds of receipts U/

Armed
forces
leave
bonds 2/

Special notes of U.S. ^
Internet iooal
Monetary
Fund

Excess
profits

re find
bonds 6/

Total

tlons

Equals:
Net cash
borrowing
ftrom the
public, o:

repayiaent

(-)

Less:
Transaction

reflected
In

the
Treasurer's
account j/

Equals:
Net cash
borrowing
throL^h
the

1950
1951
1952
1953
195k

1955
1956
1957

1958 (Est.)

1959 (Est.)....

1957-JuU
August . . .

.

September.

October • ..

November .

.

December.

.

1958-January . .

.

February.

.

March

Source: See Table 1.

57"*

638
758
718
52U

1.97

U56

-95

-l6o
-68

109

156

61*2

U89
680
722
618

61.1.

623
-292

18

-52

-67

following page

.

lt,229

-5,796
-505

2,919
2,512

1,809
J., 366
-3,100

196
-679

2,373
776

I.OIU

500
665

J83

-36

230
399
51.9

i.,l6i

-5,875
-671.

2,763
2,255

1,579
-^,765

-3 ,61.8

196
-679
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1/ For further detail, see "Budget Receipts end Expenllturee," Table 1.

2/ For further detail, see "Truat Account and Other Transactlona," Table 2.

^ Treated as noncash refund deductions frcn receipts when Issued and
as cash refund deductions when redeemed.

Footnotes to Table 3

Conslate of seigniorage on silver and Increaent reeultlng froa reduc-
tion In the weight of the gold dollar; excluded from recelpte froa
the public but Included In caeh depoelte In the Treasurer's account.
Leas than $^00,000.

Footnotes to Table 4

For further detail, see "Budget Receipts and Erpendlturea," Table 2.
For further detail, see "Trust Account and Other Transactione," Tables 3,
I*, and 5. Includes net change In balances In GovenMBent-sponsored
enterprlee deposit fund accounts with the Treasurer of the Uhlted States.
Net operating expenditures, or recelpte {-), aa measured by funds provided
by or applied to net security transactions reflected In Treasury reports
(see Table 7)- To a large extent, these Government-sponsored enterprises
secure funda for their operations by direct borrowing from the public or
by cashing Federal securities which they hold, and they apply the
net Income received from operations to repayment of borrowing from the
public or to Investment in Federal securities. On that basis, net

expenditures for operations are shovn In this table In terms of the
combined net of disinvestment In Federal securities and sale of agency
obligations In the market, and net receipts from operations are shown

In terms of the combined net of Investment in Federal eecurltlea and
redemption of agency obligations In the market.
Rot reported prior to 195'*.

Conaista of only those market transactions not cleared through the

Treasurer's account.
See Table 7, footnote 1.

Does not Include revolving fund receipts representing acquired

securities amounting to $1,6U3,070 (par value).

Footnotes to Table 5

F»d«ral lnt«rm0dlat« credit bank franchlo* tax through December 19^6
and, beginning 19^3, also reimburs«ment by Panama Canal Comiiany for
•zpens«s and aervlcea.
Includes relmbursemsnt by Federal Old-Age and Surrlvora Insurance
Trust Fund and Federal Disability Insurance Trust Fund for adminis-
trative axpenssa and also for refunds of taxss (treate-1 as an
offset to refunds rather than being credited to receipts) beginnlr^
with 1953 for the former and 1959 for the latter; reiabure»n»nt
by Highway Truat Fimd for refunds of taxes; reimburaamsnt by the
District of Columbia; payment of dividends, Interest, stc, by
Federal National Mortgage Association's secondary market operations;
and Federal Intermediate credit bank fTaiKhiae tax and repayment of
capital stock to the Treaaury after December 1956 and before
January 1959-
Consists of payment of earnings and rapaymsnt of capital stock to

the Treasury through 1952; "d paymemt of framchlse tax by bamks

for cooperative I beginning 1955, and by Federal Interaadlate
credit banks beginning January 1959.
Includea relatively small amounts of deductions from salaries paid

by trust funda and Government-sponsored enterprises. Beginning

with fiscal year 195B excludes deductions from salaries of District

of Coliabla employees (see footnote 6).

Consists of payments to employees' retirement funda repreaenting

united States and Government corporation shares of contributions;

payments to the Railroad Retirement Account (for creditable military

service), the Ifriemployment Trust Fi«d, veterans' life insurance funds,

Judicial Survivors Amnfilty Fiaid, trust fimd for technical services

and other assistance under the agricult a-al conservation program, and

Dlatrlct of Columbia; and awards of Indian Claims Coimniselon.

Includes payT»nt by District of Columbia to the Civil Services retire-

iwnt fund for Its share of contrlbutione, and beginning with 1958

also deductions from Its payroll; paymsnt by Railroad Retirement Board

to Federal Old-Age and Survivors Insurance Truat Fund; transfers

from Civil Service retirement fund to Foreign Service retirement fund

except 1958 actual expenditures; and tranafere from Railroad Ikiemploy-

M»nt Insurance Administration Fund to Unemployment Trust Fund through

1955.
Less than $500,000.

Footnotes to Table 6

1/ Accrued discount on savings bonds and bills less interest paid on
savings bonds and bills redeemed.

2/ Public debt intereet due and accrued beginning June 30, 1955, effective
date of the change in accounting and reporting from a due and payable

basis to an accrual basis; for 195^*, consists only of public debt
interest checks and coupone outstanding; net Increase, or decreaee

(•). Rot reported as a separate clearing account prior to 195'*-

\/ Treated as noncash expenditures at the time of lesuance of thto

securities and as cash expenditures at the time of their redemption;

net Issuance, or redemption (-).

hj Issued In 1936 In exchange for adjusted service certificates held by

veterans of World War I. The bonis matnred In 19^*5.

^ Issued In 191^7 in payment for accumulated leave. The last of these

bonds matured in 1951*

6/ Rart of the United States subscription to the capital of the Inter-
national Bank for Reconstruction and Development and to the Inter-
national Monetary Fund was paid In the form of nonlnterest-bearlog
nonnegotlable notes payable on demand (see I9U7 Annual Report of
the Secretary of the Treasury, psges U8, 350, and 385). The last
of the notes issued to the Bank was redeemed in I950.

2/ By wholly owned Government enterprises; beginning 1951, s\»ch net
inveatnente are reported separately and are not included In ex-
penditures (see "Trust Account and Other Transactions," Table U).

6/ Checks outstanding less deposits In transit, and changes In other
accounts; net Increase, or decrease (-), Prior to 195** includes
also public debt interest due and unpaid (see footnote 2).

• Less than $500,000.

Footnotes to Table 7

In this table, beginning 195^*, In accordance with treatiaent In Budget
documents, net investment In United States securitlce by Government-
sponsored enterprises Includes a small amount by other enterprises
regarded aa representing net tranaectiona with the public. In Table U

under "Trust Account and Other Transactions," these amounts are in-
cluded in trust and deposit fund account Inveatment.
Does not Include Investments representing acquired securities amounting
to $1,6^3,070 (par value) and donation of eecurltlee amounting to
$1*5,800 (par value).
Accrued dlacount on savings bonds and bills, which is included in the

principal of the public debt, leaa interest paid on savii^s bonds aad
billa redeemed.

U/ Treated as noncash transactions at the tlMe of Issuance and as cash
transactions at the tims of redemption; net issuance, or redemption
(-).

"2/ Excluded from borroving because the transactiona are treated as ex-
penditures in Table 6.

6/ Excluded from borrcrwlng because the transactions are treated as de-
ductions from receipts in Table 3*

1/ Market transsctlons In public debt securities and agency obligations.
• Less than $500,000.



20 Treasury Bulletin

. ACCOUHT OF THE TREASURER OF THE UNITED STATES

.

Source and Availability of the Balance In the Treasurer's Account

The account of the Treasurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, and public debt transactions.

The working cash of the Treasury is held mainly In

Treasurer's accounts with Federal Reserve Banks and

branches. As the balances In these accounts become de-

pleted, they are restored by calling In (transferring)

funds from the tax and loan accounts with thousands ol

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

3overnment securities. In most cases the transaotVon

Involves merely the transfer of money from a customer's

account to the tax and loan account In the same bank. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts proceeds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds In banks and In the comaunltles In which

they arise until such time as the Treasury needs the funds

for Its operations. In this way the Treasury Is able

to neutralize the effect of Its fluctuating operations

on bank reserves and the economy.

A detailed description of the Treasury's depositary

system may be found In the Annual Report of the Secretary

of the Treasury for 1955, pages 275-284.

Table 1.- Status of the Account of the Treasurer of the United States

(m millions of dollars)

Tie sury operating balance

Available
funds In

Federal
Reserve
Banks

Tax and loan
accounts In

special
depositaries

Cold In
Treasury
fund

Total
operating
balance

In Fede:

Reserve
Banks li

proc
colli tlo

In other
Llabllltle

1/

1950.
1951.
1952.
1953.
1951*.

1955.
1956.

1957.

1957-July.
Aug..
Sept.

Oct..
Nov..
Dec

1958-Jan.

.

Feb..
Mar..

950
338
333
132

875

380
522
U98

50ii

1.77

It29

552
2lt3

1.81

It69
516

3,268
5,680
5,106
3,071
U,836

l*,365

2,92l>

2,833
3,331
5,816

2,572
3,583
3,081.

1,767
2,837
'',596

1,052
1,01*6

1,009

1.93

501

Use
U99
1.97

1.98

1*91

508

1*91

398
1»02

5,269
7,06li

6,ltli8

l',l87

6,207

5,239
5,656
5,069

3,829
',308
6,7l'3

3,622
It, 318
It, 072

2,727
3,752
5, It72

176
19lt

161

lit3

250

355
210
271t

225
216
208

227
2I17

279

2OI1

137
llt5

356
I150

1.63

520

500
lt38

UUO

itU3

385
367
369

3lt8

337
317

5,927
7.871
7,lt8l

5,096
7,2lt3

6,362
6,712
6,037

I., 662

l.,738

5,092
7,588

U,1.82

5,075
lt,877

3,686
U,6u
6,275

Ho
511.

ua6
1.76

llt6 2/

235

263
19lt

253

175
210
270

181

217
199

5,517
7,357
6,969
11,670

6,766

6,216
6,5U6

5,590

ii,U27

l',lt75

i>,898

7,335

U,307
it,865

It, 606

3,505
I. ,391.

6,076

Source: Dally Treasury statement.

1/ Consists of Treasurer's checks outstanding, reserve end other deposits
of Board of Trustees of the Postal Savings System, mcollected Items,
ezchajlges, etc., beginning December 195lt: prior to that time Included
also P3st Office Department and Postmasters' disbursing accounts (see
footnote 2 )

.

2/ Beginning December 1951t, Post Office Department and Pogtmasters*
disbursing accounts are no longer treated as liability accounts
of the Treasurer of the United States, but are classified and
treated in the same manner as other disbursing accounts, in
accordance with the change In method of reporting Post Office
transactions.
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Table 2. Analysis of Changes In Tax and Loan Account Balances

(In mlllione of dollars)

Proceede from sales of

Tai
antic Ipatlo

urltles excise 2/

Income ( by
special
arrange-
ment) i/

Wlthdravalt
During period

1950
1951
1952

1953
195'»

1955
1956
1957

1957-Julo'
August. . .

.

September.

October . .

.

November,

.

December.

.

1958->January . .

.

February..
March

3,755
3,390
2,226
2,667
3,1'57

U,lt2U

3,810
2,976

5,831.

3, 1.37

11,679

2,231
2,333

2,'»51

5,2'>3

6,861

5,977
6,035
5,01.3

287
5, 01.1

li,30lt

8,167
786

6,568

1,693
2,692

1,331.

1,030
51.8

36
1,328

7,287
10,331
13,579
15,859
19,898

20,538
23,897
26,709

l,2i»7

3,002
2,86a

1,222
2,821.

2,762

1,168

3,161
2,726

Source: Office of Fiscal Assistant Secretary ; figures are on basis of

telegraphic reports.

1/ Special depositaries are permitted to make paiTnent in the form of

a deposit credit for the purchase price of United States Government
obligations purchased by them for their own account, or for the

account of their customers who enter subscriptions through them,

when this method of payment is permitted under the terms of the

circulars inviting subscriptions to the issues.

2/ Taxes eligible for credit consist of those deposited by taxpayers

In the depositary banJcs, as follows: Withheld income tax beginning

6,971
13,270
10,227
i.,791

2,967
l.,6ll
l.,152

16,877
21., 128

36,1.93

1.1,267

Ul,6i.U

U2,07l.

39,11.0
U5,UU8

I. ,552
li,910

5.751

2,759
l.,0U9

3,533

1,501
3,1.55

6,1.33

15,380
21,716
37,066
1.3,303

39,679

1.2,51.5

38,871
1.6,000

5,801
i.,i.n

3,265

6,001.

3,037
l>,033

2,818

2,385
l.,67lt

3,268
5,680
5,106
3,071
11,836

'',365
l.,633

l.,082

2,633
3,331
5.816

2,572
3,583
3,081.

1,767

2,837
l.,596

3,71.1

6,293
5,1.09

8,776
7,1.93

7,299
5,1.86

6,078

6,291*

3,920
5,886

5,755
3,583
3,589

3,005

2,925
5,1.1*7

830
1,1.31

1,1*25

950
1,61*9

1,910
1,103
613

2,833
1,078
1,353

2,286
1,636
1,710

1,103

1,138
2,380

2,609
3,208
3,255
1*.212

3,870

3,991
3,373
2,987

I.,306

2,331
2,831*

3,555
2,212
2,779

1,731
1,782
3,61*5

March I9I.8; taxes on employers and employees under the Federal
Insurance Contributions Act beginning January 1950, end under the

Railroad Eetirement Tax Act beginning July 1951; and a number

of excise taxes beglnnlr^ July 1953-

Ui^er a special procedure begun In March 1951. authorization may

be given for Income tax payments, or a portion of them, made by

checks of $10,000 or more drawn on a special depositary bank to

be credited to the tax and loan account in that bank. This
procedure is followed during some of the quarterly periods of

heavy tax payments.
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Table 1. Summary of Federal Securities
{In mllllone of dollars)

End of
fiscal
year or
month

Total outstanding

Total 1/

Guaran-

securi-
tles 2/

Interest-bearing debt

ties 2/ y

Matured debt and debt bearing no Interest

Public debt

Total Matured
Monetary
Fund y

Other ties 2/
(matured)

1950
1951
1952

1953 ,

195^
1955 ,

1956
1957

1956 -December.

.

1957^uly
Ai^ust..,,
September

.

October . .

,

November .

.

December.

.

1958-January . .

.

February.

.

March

257,377
255,251
259,151
266,123

271,3''l

27'*,Ul8

272,825
270,6311

276,731

272,575
273,95't

27'*, 527

2711,170

27'',850
275,002

2711,656

2711,782

272,728

257,357
255,222
259,105
266,071

271,260
27lt,37U

272,751
270,527

276,628

272,1(69

273, 8U5
27U,U12

271*, 067
27lt,7l'7

27'>,898

27lt,555

2711.679

272 ,62lt

20

7l»

107

255,226
252,879
256,907
263,997

268,990
271.785
269,956
268,592

271*, 322

270,700
272,126
272, 8oe

272,508
273,235
272,977

272,877

273.061
271,051

255,209
252,852
256,863
263,9116

268,910
271,71(1

269,883
268,1(86

27'(,219

270,595
272,018
272,688

272,1(06

273,132
272,87l(

272,777

272.959
270,9U8

106
108

2,150
2,372
2,2l(U

2,126

2,351
2,63l(

2,869
2,01(2

2,1(09

1,875
1,828
1,725

1,662
1,616
2,025

1,778

1,721

1,677

2,11(8

2,370
2,21(2

2,125

2,350
2,633
2,866
2,01(2

2,U08

l,87l(

1,828
1,72U

1,661
1,615
2,0S1(

1,777

1,720

1,676

U19

298

1(37

589
666

529

472
1(79

1(57

1(U5

1(25

81(1

562

576

1,270
1,283
l,27l(

1,302

1,1(11

1,567
1,71(2

960
910
829

780
75''

7U6

613

575
550
525

502
1(77

1(60

kSl

UU2
U39

438

1(36

1(36

1(37

1(35

1(33

1(32

Source; Dally Treasury statement.

1/ Includes certain obligations not subject to statutory limitation.
For amounts subject to limitation, see page 1.

2/ Excludes guaranteed securities held by the Treasury,

i/ Consists of FBA debentures beginning March 1953.
hj Special notes of the united States Issued to the Intemstlonal

Monetary Fund in payment of part of the United States subscrlptlo

pursuant to provisions of the Bretton Woods
notes bear no interest, are nonnegotiable,
demand.
Includes savings stamps, excess proflti
currency items. For current month detail.
Limitation," Table 2.

tax

Table 2.- Interest-Bearing Public Debt
(In millions of dollars)
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Table 3,- Special Issues to United States Government Investment Accounts
(In mlUlone of dollarB)

Federal
Deposit
Insurance
Corpora-
tion

Federal
Disability
Insurance
Trust
Fund

Federal
home
loan
banks

Federal
Old-Age

Survivors
Insurance
Trust Fund

Federal
Savinge
and Loan
Insurance
Corpora

-

tlon

Goveminent
employees'
retirement
funds

Government
Life
Insurance
Fund

Highway
Trust
Fund

National
Service
Life

Postal
SavlngG
System

i/

Unemploy-

Truat
Fund

1950
1951
1952

1953
19^

1955
1956

1957

1956 -December,

1957^ulj
August...
Septenber

October .

.

November

.

December.

1958-January . .

,

February

,

March .

.

32,356
St, 653
37,739
''0,536
l>2,229

'•3,250
'»5,U't

'»6,827

'•5,639

'•6,323

'•6,709
lt6,221

1.6,068

'•5,986

'•5,799

'•5, '•70

'•5,959

U5,8l0

835
673
718

718
670
650

646
637
6U0

710
716

701

360
It 1.7

U61

5'*1

580

617
677
7U7

10,1*18

12,096
ll*,01i7

15,532
17,05U

18,239
19, '•67

19, '•63

19 ,22l^

19,108
19,255
16,902

18,780
18,599
18,519

16,203

18,2T2
18,260

3,8n
'•,391

5,01U

5,602
5,65'*

6,168
6,667
7,39''

7,322
7,280
7,288

7,318
7,295
7,31'^

7,367
7, '•29

7, '.83

1,292
1,300
1,300
1,299
1,23't

1,233
1,217
1,200

1,191

1,186

1,173
1,169
1,16'.

1,161
.1,156

1,152

1107

1.56

510

587

61'^

715

5,3'^2

5, '•36

5,191
5,2'^9

5,272

5,3'^6

5, '•81

5,570

5,''lt5

5,566
5,562
5,552

5,550
5,5'»6

5,5''0

5,538
5.53'^

5,531

l,8oe

706

552
1^52

213

91

2,058
2,U1U

2,863
3,128
3,3'^5

3, '•86

3,600
3, '•75

3,510

3, '•06

3,362
3,307

3,2l»0

3,2'^5

3,209

6,616
7,266
7,7'^5

8,287
8,oeu

7, '•79

7,737
7,996

8,096

7,980
8,23'*

8,127

8,031
8,135
8,038

7,72'*

7.578
7,188

Source: Dally Treasury etateaent.
1/ Includes Canal Zone Postal Savings System.
2/ Conelats of: Farm Tenant Mortgage Insurance Fund (through March 1956),

Adjusted Service Certificate Fund (throi^h December 1956),
various bousing Insurance funds, and Veterans* Special
Term In8ia*aiice Fund.

Table 4. Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts in millions)

End of
fiscal year
or month

Total Interest-bearing securities

Amount

outstanding

Public debt
and guaran-
teed aecurl-
tlea 1/

Computed annual
interest charge

Public debt
and guaran-
teed securl-
tiea 1/

Computed annual Interest rate

Total
Interest

-

bearing
aecurl-
tlea

Public debt

Total
public
debt

Marketable issues

Total
2/

BlUs

Hon-
market-
able

y
1950
1951
1952

1953
195''

1955
1956
1957

1956 -December . .

.

1957-July
August
September.

.

October. . ,.

November. .

.

December. .

,

1958 -January....
February. .

.

March

255,226
252,879
256,907
263,997
268,990

271,785
269,956
268,592

27U,322

270,700
272,126
272,802

272,508
273,235
272,977

272 ,877
273,061
271,051

255,209
252,852
256,863
263,9'»6

266,910

271,7''l

269,883
268, U86

270,595
272,018
272,688

272, '•oe

273,132
272,87'*

272,777
272,959
270,9'i8

5,613
5,7'«0

5,962
6,1*32

6,300

6,388
6,952
7,328

7,321

7,'*1'^

7,766
7,838

7,869
7,896
7,878

7,796
7,580
7,382

5,613
5,7'^0

5,981
6,'^31

6,298

6,387
6,950
7,325

7,318

7, '•11

7,763
7,835

7,866
7,89U

7,876

7,793
7,577

7,379

2.200
2.270
2.329
2. '•38

2.3't2

2.351
2.576
2.730

2.7l^l

2.857
2.876

2.891
2.893

2.860
2.778
2.725

Source: Dally Treasury statement.
Note: The computed annual Interest charge represents the amount of

Interest that would be paid if each Interest-bearing issue outstand-
ing at the end of each month or year ahould remain outstanding for a
year at the applicable annual rate of interest. The charge is com-
puted for each issue by applying the appropriate annual interest
rate to the amount outstanding on that date . The aggregate charge
for all interest-bearing lesuee constitutes the total ccmputed
annual Interest charge . The average annual interest rate is computed

2,200
2.270
2.329
2. '•38

2,31*2

2.351
2,576
2,730

2.71*2

2,857
2,677

2.891
2.893
2.889

2.860
2.778
2.725

1.955
1.961
2.051
2.207
2.01t3

2.079
2.1t27

2.707

2.591

2.725
2,922
2.951

2.971*

2.975
2.965

2.911*

2.778

1.187
1.569
1.711
2.251*

.81*3

1,539
2,651*

3,197

3.01*6

3.259
3,1*1*0

3.51*0

3,661
3.639
3.510

1.163

1.875
1.875
2.319
1.928

1.173
2.625
3.31*5

3. 31^5

3.650
3,659

3.663
3,663
3.699

3.699
3.»i51

l.ikk

1.399
1.560
1.75'^

1,836

1,81*6

2.075
2.501*

2.822
2.870
2.866

2,861*

2,878

2.322
2.327
2.317
2.31*2

2,1*1*0

2.1*80

2.1*85

2.1*82

2.1*82

2.1*82

2.1*82

2.1*91*

2.1*91*

2.505

2.505
2.5l»7

2.555

2,569
2.623
2.659
2,720
2,751

2.769
2,821.

2,653

2,656
2,659
2,861

2,865
2.869
2,875

2.878
2.882
2.885

2,589
2.606
2.675
2.71*6

2,671

2.585
2.705
2.635

2,636
2,635
2.637

2.637
2,638
2,639

2,639
2.638
2,637

by dividing the computed annual interest charge for the total, or
for any group of issues, by the corresponding principal amount.

1/ Excliaies guaranteed securities held by the Treasury.
2/ Total includes "Other bonds"; see Table 2.

^ Included in debt outstanding at face amount, but diaoonnt value la

used In computing annual interest charge and annual Interest rate.

1*/ The annual interest charge and annual Interest rate on United
States savings bonds are computed on the basis of the rate to
maturity applied against the amount outstanding.
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Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies 1/

(In ffllUlona of dollars)

&ul of
fiscal
year or
month

1950
1951
1952

1953
195^

1955
1956
1957

1956 -Deo.

1957->Iuly,
Aug.,

Sept.

Oct.,
Hot,,
Dec.

1958-Jan..
Feb.,
Mar..

S,US3

9,027
9,561.

12,125
12,869

16,175
20,Ol49

22,731

21,039
21,173
21,579

21,561
21,932
22,011

22,0li6

22,182
22,510

Connnodlty

Credit
Corpora-

3,193
2,555
1,970
3,612
U,180

7,608
11,190
13,383

11,61*0

11,U68
11,568
11,837

12,166
12,1*1.0

12,786

12,767
12,866
13,085

ficport-

Import
Bank of
Washlngto

2/

1,227
1,31.7

1,310
1,239
1,205

1,201
1,201
1,201

1,1.60

1,1.91.

1,508

1,506

1,537
1,51.8

Federal
National
Mortgage
AaeoclB'
tlon 1/

1,51.9

2,038
2,1.U6

2,233

1,966
1,951.

1,71.1

2,163

1,796
1,781
1,81.1

1,090
1,1U2

959

Housing
and HoiDe

Finance
Adminis-
trator i*y

165
282

309
309
331.

International
Cooperatloi
Admlnlstra
tlon 5/

961.

1,097
1,150
1,189
1,203

1,209
1,213
1,198

1,201.

1,198
1,197
1,197

1,196
1,196
1,192

1,191
1,191

1,190

Public
Housing
Adminis-
tration

3U9
U89

655
655
215

Recon-
struction
Finance
Corpora
tlon 6/

1,1.56

271.

197
159
151.

Fural
Electri-
fication
Adminis-
tration

1,281

1,527
1,731
1,933
2,091

2,207
2,31.3

2,519

2,1.25

2,591.
2,591.

2,591.

2,669
2,669
2,625

2,700
2,700
2,700

Secre-
tary of
Agri-
culture

1/

151
265

219

285
308
309

291.

291.

329

Tennessee
Valley
Authority

Veterans'

direct

pro-am

107
178
270
367

1.91

58I.

733

733

733

733
733

Itoder

De fense
Productlc
Act of
1950 8/

Other

:2/

158

395
1.16

1,002
1,11.1.

1,291.

1,298
1,321.

1,372

1,1.22

1,1.20

1,1.19

1,530
1,568
1,61.3

Source: Dally Treasury stateiwnt.
1/ The securities shown In this table were Issued to the Treasury to

finance CoTemment corporations and other agencies with the Treasury
Itself raising the necessary funds through public debt operations.
To avoid duplication, these securities are not Incluied In the
guaranteed debt outstanding as shown In preceding tables.

2/ Excludes securities issued under Defense Production Act.
i/ From September 1950 through July 1951., consists of notes of the

Housing and Home Finance Administrator, Issued to borrow for the
Association. Beginning August I95I., consists of liabilities taken
over by the Association from the Administrator In accordance with the
act approved August 2, 195U, and notes Issusd by the Association
under authority of that act (12 U.S.C. 1720, 1723 (d)); and beginning
September 1951., also securities transferred from the Reconstruction
Finance Corporation (see footnote 6). Krlor to September 1950, the
Association was financed from funds of the Reconstruction Finance
Corporation, which owned the capital stock.

ii/ Consists of notes Issued to borrow for the urban renewal program
(formerly slum clearance program); the prefabricated housing loans
program from September 1950, when It was transferred from the Recon-
struction Finance Corporation, through November 1954; college housing
loans beginning July 1951; and public facility loans beginning
January 1956. Notes Issued to borrow for the Federal National Mort-
gage Association from September I95O through July 195I. are shown
under the Association.

i/ Established In the Department of State by Etecutlve Order No. IO6IO,
dated May 9, 1955, and effective at the cloae of business June 30,
1955, as successor to the Foreign Operations Administration. Data
for earlier periods are for iredecessor agencies. Beginning
September 1956, figures exclude notes previously issued by the Ad-
ministrator in connection with Informational nedla guaranties. The
obligation of these notes was assumed by the Director of the Uilted

Ststes Information Agency, pursuant to the act approved July 18, 1956
(22 U.S.C. 1W.2), and the notes together with others issued for the
same piirpose are Included In "Other."

6/ Excludes securities Issued under Defense Production Act of 1950; In-
cludes securities Issued under Federal Civil Defense Act of I95O
through November 1953, after which they were taken over by the
Secretary of the Treasury, pursuant to the act approved July 30, 1953
(15 U.S.C. 609), and are included under "Other." See also footnote 3.
During September 195I., under Reorganization Plan No. 2 of 195I., the re-
maining securities Issued by the Corporation to the Treasury were trans-
ferred as follows: $1.2 million to Export-Import Bank of Washington,
$92 million to Federal National Mortgage Assoclstlon, and $11. million
to Small Business Administration.

7/ For Farmers' Home Administration program.
8/ Consists of notes of the Administrator, Oeneral Services Administration,

beginning January 1951 (Administrator, Defense Materials Procurement
Agency, January 1952 through July 1953) for defense materials procure-
ment; Reconstruction Finance Corporation, January 1951 through September
1953 (after which Its activities under this act were transferred to the
Secretary of the Treasury), and the Secretary of the Treasury beginning
October 1953; the Secretary of the Interior (Defense Minerals Explora-
tion Administration) beginning June 1951; the Export-Import Bank of
Washington beginning April 1952; and the Secretary of Agriculture
beginning June I95I..

2/ Consists of notes Issued by Secretary of the Army (Natural Fibers
Revolving Fund), I95O-5I; Secretary of the Treasury beginning December
1953 (see footnote 6); Small Business Administration beginning
September 1951.; and for Informational media guaranties by the United
States Information Agency beginning September 1956 (see footnote 5);
also revenue bonds Issued by Saint Lawrence Seaway Development Corp-
oration, beglnnit^ November 1954.
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STATUTORY DKBT LIMITATION

The Second Liberty Bond Act, ae amended { 3I U.3.C.

757 b), provides that the face amount of obligatlone Issued

under authority of that act, and the face amount of

obligations guaranteed ae to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury ), shall not exceed In the

aggregate *275 billion outstanding at any one time,

except that this amount was Increased by 86 billion be-

ginning on August 28, \3^^, and ending on June 30, I956,

by acts approved August 28, 13^^, and June 30, 1955;

by $3 billion beginning on July 1, I956, and ending on

June 30, 1957, by an act approved July 9, I956; and by

$5 billion beginning on February 26, 1958, and ending on

June 30, 1959, by an act approved February 26, 195S.

Obligations Issued on a disccunt basis, and subject to

redemption prior to maturity st the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table 1.- Status under Limitation, March 31, 1058

(In mUllonB of doHnrBJ

Majcimum amount of securities which maj be outstanding at any one time mder limitation imposed by the act
of June a6, I9U6 (31 U.S.C. 757 bj.ae increased temporarily by the act of February 26, 1958 jgg (j-.

Amount of securities outstanding subject to such statutory debt limitation:

U. S, Government securities Issued under the Second Liberty Bond Act, as amended 272 190

Guaranteed securities (excluding those held by the Treasury) 101*

Total amount of securities outstanding subject to statutory debt limitation 275,29^

Balance issuable 'under limitation 7,706

Dally Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding March 31, 1958
(In millions of dollars)

Subject to

statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outstanding

272,29''

Public debt:

Interest-bearing securities:
Marketable:

Treasury bills
Certificates of Indebtedness
Treasury note s

Treasury bonds
Panama Canal bonds

Total marketable

Nonmarketable

:

U. 3. savings bonds (current redemption value)
Depositary bonds
Treasury bonds, investment series

Total nonmarketable

Special iBsuea to Government agenciea and trust funds

Total interest-bearing securities

Matured securities on which interest has ceased

Debt bearing no interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the Uhited States, International Monetary Ftmd Series
Ihited States notes (less gold reserve)
Deposits for retirement of national bank and Federal Beeerve Bank notes

Other debt bearing no Interest

Total debt bearing no interest

Total public debt

Guaranteed securities: 1/

Interest-bearing
Matured

Total guaranteed securities

Total public debt and guaranteed securities

Source: Daily Treasury statenBnt. 1/ Excludes guaranteed securities held by the Treasury.

23,022
31,'»78

20,685
87,663

52 ,251*

1U8

9,837

It5,8l0

270,898

572

381

23,022
31,'' 78
20,685
87,663

50

52,251.

lue

9,837

62,239

U5,8lO
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding March 31, 1958
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-BearinK Public Marketable Securities

Issued by the United States Government
and Outstanding March 31, 1958 - (Continued)
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.DEBT OPERATIOHS.

Table 2.- Offerings of Treasury Bills

(Dollar amounta in mlllloxis)
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Table 3. Sunmary of New Money Financing through Treasury Bills
(Dollar Mounts Id llllone)

Dasorlptloa of Isaiw

Matnritj
data
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Deacrlptlon of security

Period to - Amount of
Bubacrlptlo
tendered

Caoh 1/

Asoupt Iseued

For
caeb 1/

In exchange
for other
securltlea 2/

2/15/53
2/15/53

Vi/sa

5/1/53

6/1/53

7/15/53

8/15/53

9/15/53
9/15/53
10/1/53

11/9/53

12/1/53
2/15/53

2/15/5*
2/15/5*

''/1/5*

5/17/5*

1 5/17/5*

8/2/5*

J 8/15/5*

I 8/15/5*

iqA/5*

10/1/5*

^ 12/15/5*
1 12/15/5*

2/15/55
2/15/55
2/15/55

*/l/55

*/l/55

5/17/55

7/1B/55

2/15/55

f 8/1/55

I 5/17/55

10/11/55

10/1/55

r 12/1/55

1 12/1/55

r 3/5/56

I
12/1/55

*/l/56

7/16/56

8/15/56

10/1/56

r 12/1/56

1 12/1/56

[2/15/57
12/15/57

/ 2/15/57
I 2/15/57

*/l/57

I 5/1/57

2-lA> Certificate -

2-1/2* Bond

l-l/2» Bote

3-1A* Bond

2-5/8* Certificate -

2-1/2* Certificate -

(t«i ant. l/)
2-5/8* Certificate -

2-5/8* Certificate -

2-7/8* note
1-1/fe* Bote

2-3A* Bonl

1-7/8* note
2-1/2* Bool

1-5/8* Certificate -

2-1/^* Bonl

1-1/2* lote

1-7/8* Bote

2/l5/5*-A

12/15/58 2/
*/l/58-lA

6/15/78-83

6/l/5*-B

3/22/5*-0

8/15/5* -B

9/l5/5*-B
3/15/57-A

10/1/58-K)

9/15/61

12/15/5* -B
12/15/58 2/

2/15/55-A
- 11/15/61
- */l/59-M

- 2/15/59-A

1-1/8*

1*.

1-1/8*
2-1/8*

1-5/8*

1-1/2*

1-1/8*
1-lA*
2-1/2*

1-5/8*
2*
3*

1-3/8*

1-1/2*

2*

1-7/8*

3*

Certificate -

Certificate -

(tu ant. l^J
Certificate -

Bond

Rote

lote

Certificate
Certificate
Bold

Certificate -

(tax ant. 16/)

Rote

Certificate -

(tax ant. Jj/)
Bold

2* Certificate -

(tax ant. ^)
2* lote

2-1A*

1-1/2*

2-5/8*

2-7/8*

2-5/8*
2-7/8*

1-1/2*

2-3A*
2 -3A*

1-1/2*

3-1A*

3-1A*
3-3/8* 1

3-1^* 1

3-3/8* I

3-1/2* 1

1-1/^*

3-1/2*
3-5/8*

Certificate -

(tax ant. 22/)

note

Certificate -

Bote

Certificate -

lote

lote

Rote

Certificate -

(tax ant. 25/)

Rote

Certificate -

(tax ant. 21/)
Certificate -

lote

Certificate
lote

5/17/55-B

3/22/55-C

8/15/55-D ii/
11/15/60

5/15/57-B

10/1/59-BO

8/15/55-D 13/
12/15/55-K

8/15/63

3/15/56-A
8/15/57 -C
2/15/95 i5/

6/22/55-»

*/l/60-SA

8/15/56-B 11/

3/22/56-A

2/15/95 15/

6/22/56-B

8/15/56-B 11/

6/22/56-C

10/1/60-H)

12/1/56-D

6/15/58-A 2*/

2/15/57-A
6/15/58-A 2*/

*/l/6l-EA

8/1/57-D

3/22/57-B

10/1/61-BO

6/2*/57-C

10/1/57-B

2/l*/58-Al

5/15/60-Af

2/l*/58-A1

5/15/60-Af

*/l/«S-!A

*/l5/58-B
2/15/62-A

1 73-

5 jr

5 jr

30 yr

1 jr

1 jr
3 jrr

5 jr

1 TT
5 JT

1 jr
7 jr

5 TT

* jr

1 JT
6 jr

2 jr

5 jrr

1 jr
1 yr

1 jr
2 jr
*0 jr

fl TT

13 ^
[Ijr

l3
7r

5 jr

* jr

5 jr

1 jr 3

loj

1 jr 31

5 yr

1 yr

2 yr

2 yr

5 yr

1 yr

Ui

25 yr li

iij 1

9ii

5,250

8,687

7,938

1,720

8,778

10,613

7,*89
5,868

(m amilonB of dollars)

8,11*
620

383

*18 5/
*,858

*,72*
2,997

121

8,175
1,7*8

7,007
11,177

U9

2,897
3,886

3,558
3,806

*,919
5,359
6,755

8,*72

3,792
1,92*

198

3,989 3,17*

10,620

1,*86

278

9,083

2,283

7,219
2,109

1**

7,271

8,*1*
1,*6*

1,188

5,902

2,532

2,202

2,*37
9*2

8,11*
620

*18 5/
*,858

2,788

*,72*

2,997

8,175
1,7*8

7,007
11,177

119

2,897
3,886

3,558
3,806

99

*,919
5,359
6.755

8,*72

3,792
1,92*

198

3,17*

1,*86

278

9,083

2,283

7,219
2,109

1**

332

1,312

7,271

8,*1*
1,*6*

(Continued on following page)
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Table 4

,

Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedne8s-(Contlnued)

Dat«
auliacrlptlan

books wer«
opened

Description of seourity

Period to - Anount of
Bubacrlptions
tendered

Cash 1/

taoont Issued

For
cash 1/

for other
eecuritlee 2/

(in nlllloDS of doUers)

7/22/57

9/16/57

y
U/20/57

11/^1/57

2/3/58

2/28/58

y
'•/7/58

8/1/57
8/1/57

I 8/1/57

r 8/1/57
9/26/57
[10/1/57

10/1/57

111/29/57

[12/2/57

12/1/57

r2/l'./58
2/1I./58

12/U/58

2/28/58

U/l/58

'•/15/58

3-5/8)t Certificate
U)t Certificate
b^ Bote

li5t Certificate
U^ Bote
lt)( Bond

I-I/25I Note

i-i/hi, Bote
3-7/8* Bond

3-3/'** Certificate

2-1/2* Certificate

3* Bond
3-1/2* Bend

3* Bond

1-1/2* Note

2-5/8* Note

12/1/57-E
8/1/58-C 22/
8/1/61-A ii/

8/1/58-C 22/
8/15/62 -B 23/

10/1/69

10/1/62 -H)

11/15/62 -c
11/15/7'!

12/1/58-D

2/l"t/59-A

2/15/6U
2/15/90

8/15/66

l»/l/63-EA

2/15/63-A

1 yr
U yr

12 jr

5 yr

U yr
16 jr

1 yr

1 yr
6 yr

32 yr

5 yr

U yr

llW
llji

5510

100
100
100

3,067
6,121
lt,&<8

7,786
3,817

6,715 P

15,7^1 p

9,871
10,1187

2,509

9,833

9,770 p
3,85'' P

1,727 P

933
2,000

657

1,1'»3

65k

1,U8U p

3,971 P

9,871
10,1187

2,509
llOO 22/

}3i/

32/

26/

31/

100

9,770 p
3,85't P
1,727 P

28/

32/

Bourost Bureau of tta* Public Debt. Preliminary figures are from aub-

acrlptlon and alXotasnt reportat final figures are on "clearanoe"

basla in dally Treasury atateaent.

^ Conalata of all public caab aubecrlptlona and aubaorlptiona by

T]kLlted Statee GoTemaent laveetaent accounta.

2/ For aaturlDg aeourltlee exchanged for the new Isauaa, aee Table 6.

3/ The 2-l/21t bonda dated yehruary 15, 1953, w»re reopened with all

the boDde of the aeries Identical In all reapects, aa an exchange

offering for the 2-1/8% notes which matured DeceBber 1, 1953.

Total exchangee in the two offerings amounted to $2,368 million.

k/ Exchange offerli^ arallabla to ovnera of nonmarketable 2-3/^%
Treaaury BoMa ,

Investment Series B-1975-80, dated April 1, 1951-

Far further Inforwitlon oo the original offering see "Treasury

BuUstln" for Anrll 1951, page A-1. Amounts shown are as of

April 30, 1958,

2/ The baml oTferii^ vaa "Bde available for exchange of Serlea F and G
savings bonU maturing from May 1 through December 31. 1953.

6/ Total tillotflwnta co cash subscriptions were limited to approximately

$1,000 million. Ronbank subscriptions In amounts up to and including

$5,000 were allotted in full. All other subaorlptlona were allotted

20 percent. Co^rclal banks* subscriptions were restricted to an

amount not exceeding 5 percent of their time deposits as of

December 3I, 1952. The Treaoury alao reserved the right to allot

limited amounts of these bonda to Government Investment accounts,

which subscribed to a total awiunt of $ll8 million. Payment for the

boods allotted coxild be made vlth acorued Interest at any time not

later than July 31, 1953.

1/ Also designated tax anticipation certificates, acceptable at par plus

accrued interest to maturity in payment of Income and profits taxes

due March 15, 195^.

8/ Subscriptions for amounts up to and including $100,000 were allotted

in full. Subecrlptlona for amounts over $100,000 were allotted 67

percent but in no case less than $100,000.

2/ Subacriptloos for amounts up to and Including $10,000 were allotted

In full. Subacriptlons from mutual savings banks, insuranoe compan-

iea, penalon and retirement funda . and State and local governments
were allotted 2k percent. All others, Including oo^Mrclal banks,

were allotted I6 percent but not less than $10,000 on any one
aubaoription.

20/ Subacriptlons for amounts up to and Includli^ $10,000 were allotted
In full. All other subscriptions were allotted 22 percent but In no

case less than $10,000.
11/ Alao designated tax anticipation certificates, acceptable at par plus

acorued Interest to maturity in payment of income and profits taxes
due March 15, 1955.^ Subscriptions for amounts up to and including $50,000 were allotted
in full. Subscrlptiona for amounts over $50,000 were allotted

ho percent but in no case leas than $50,000.
li/ The l-l/8lt certificates dated August 15, W^"*. *«» reopened with

all the certificates of the series Identical in all respecta. as an
exchange offering for the 1-7/8% notes which matured December 15.

I95U, the 2% bonds which matured December 15, 195^, and the 2% bonda
which were called for redemption on December 15, 195'^- Total ex-
changes in the two offerings amounted to $8>77 mllllaa.

Ik/ Subscriptions for amounts up to and including $50,000 were allotted
in full. Subscriptions for amounta over $50,000 were allotted 50
percent but in no case less than $50,000.

15/ The 3% bonds dated February I5, 1955, were reopened with all the bonds

of the aeries identical in all respects, as an additional cash offerli^
on July 11, 1955, for payment July 20, 1955. The total amount lasi^d
in the two operatlona wae $2,7^5 million.

^6/ Also designated tax antiolpation certificates, acceptable at par plua
accrued Intereat to maturity in payment of Income and profits taxes

due June 15, 1955-
17/ The 2% notes dated May I7, 1955, were reopened with all the notea of

the serlea Identical In all respects, as an exchange offering for the

1-1/8% certificates maturing August 15, 1955- Total exchanges in the
two offerings amounted to $10,015 million.

18/ Cash Bubscrlptlons for $100,000 or less were allotted In Tvll. Sub-

Bcriptlona for more than $100,000 were allotted 62 percent but in do
case less than $100,000.

12/ Also designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity in payment of Income and profita taxes

due March 15, 1956.

20/ Subscriptions for $100,000 or less were allotted In full. Subscrip-
tions for more than $100,000 were allotted 19 percent but in no case

less than $100,000.
21/ Subscrlptione from savii^a-type investors totaled $7'»9 million and

were allotted 65 percent. Subscrlptiona from all other Inveatora

totaled $970 minion and were allotted 30 percent. Subscriptions
for $25,000 or less were allotted in full. Subscriptions for more
than $25,000 were allotted not less than $25,000. In addition to the

esount allotted to the public, $25 million of the boods were allotted

to Government Inveataent accounts. Savlnga-type Investors were given

the privilege of deferrlB^ payment for the bonds, provided that not

less than 25 percent of the bonds allotted were paid for by July 20.

1955, not leas than 60 percent by September 1, 1955, and full payment

by October 3, 1955-
22/ Also designated tax anticipation certificates, acceptable at par plus

acorued Interest to maturity in payment of income and profits taxes

due June 15, 1956.

2i/ Subaorlptlcoa for $100,000 or leee were allotted In full. Subscrip-

tions for more than $100,000 were allotted 32 percent but In no case

less than $100,000.
Remaining footnotes on following page.
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Footnotes to Table 4 - (Continued)

2ji/ The 2-7/8% notes dated Decenber 1, 19^^, vere reopened vlth all the

notea of the serlea identical In all reepecte, aa a partial exchange
offering for the 1-5/8% notea aturli« March 15, 1956. Total ex-
changee In the two offerlnga aaounted to $^,39^ illlon.

2^/ Also deaignated tax anticipation certlf Icatee, acceptable at par plua
accrued Interest to Haturlty In pa^raent of inooae and profits taxes
duo March 15, 1957-

26/ Subaorlptlons for $100,000 or less were allotted in full. Subacrlp-
tlona for Bore than $100,000 were allotted 29 percent but In no cese
leaa than $100,000.

27/ Aleo designated tax antlclpatlcD certificates, acceptable at per plus
accrued intereat to aatiirity In pajraent of IncoBS and profits taxes
d\ie June 15, 1957-

28/ The 3-3/8% certificates dated February 15, 1957, and the 3-1/2% notes
dated February 15, 1957, vere reopened vlth all the certiflcatee and
notes of eacb series identical in all reapects. as an additional cash

offering on March I8, 1957, for payment March 28, 1957. Total lasuea

in the two offerlnga amounted to $10,851 million for the certlficatee
and $2,U06 million for the notea.

29/ Subacrlptlona In exceee of $100,000 were allotted 31 percent for the

certificates and 12 percent for the notes. Subecriptions for $100,000
or leee for both ieauee were allotted in full and subscrlptiona for more

than $100,000 were allotted not lees than $100,000. In addition to the

amount allotted to the public, $100 million of the notea were allotted
to Govomn»nt investment accounts.

iOy The H certificates dated August 1, 1957, were reopened with ell the

certificates of the serlee identical in all respects, aa an additional
cash offering on September I6, 1957, for payment September 26, 1957.
The total amount leeued In the two operations was $11,519 million.

31/ Pedeemable at the option of the holder on August 1, 1959, on three

months* advance notice

.

32/ In addition to the aaounta issued In exohange, the Treasury allotted
$100 Billion of each iesue to Goveroaent Investaent accounts.

;^/ Redeemable at the option of the holder on February 15, i960, on three
months' advance notice.

3U/ Subscriptions in excess of $100,000 were allotted 22 percent for the

certificates and 28 percent for the notes. Subscrlptiona for $100,000
or leas for both Issues were allotted in full, and subscriptions for
noire than $100,000 were allotted not less than $100,000. In addition
to the amounts allotted to the public, $100 Billion of each issue were
allotted to GovemBent investaent accounts.^ Subscriptions for $50,000 or less were allotted in full. Subaoriptione
for Bore than $50,000 vere allotted 10 percent but In no case leaa
than $50,000. In additicm to the aaount allotted to the public, $100
Billion of the bonda were allotted to Goremment Investaent accounts.
Payment for not Bore than 50 percent of the bonds allotted could be
deferred until not later than October 21, 1957.

36/ Subscriptions for $10,000 or leae were allotted in full. Subscriptions
for more than $10,000 were allotted 25 percent to savings-type investora
and 12 percent to all other eubacribera, bat in no case leaa than $10,000.
In addition to the amount allotted to the public, $100 million of the
notea were allotted to Government investment accounts.

^2/ Subscriptions for $10,000 or leaa were allotted in full. Subscriptions
for more than $10,000 were allotted 26 percent to savings-type investors
and 10 percent to all other subscribers, but In no case lees than $10,000.
In addition to the amount allotted to the public, $100 million of the
bonds were allotted to Goveraiient investment accounts.

3B/ Subscriptions for $10,000 or less were allotted in full. Subscriptions
for more than $10,000 were allotted 20 percent but in no case less than
$10,000. In addition to the amount allotted to the public $100 million
of the bonda were allotted to Government investment accounts.^ Subscriptions for $25,000 or lesa were allotted in full. Subecriptions
for more than $25,000 were allotted 2li percent but in no case less than
$25,000, In addition to the amount allotted to the public, $100 million
of the notea were allotted to Government investment accounts,

p Preliminary.
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Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness i/

(In imoM of dCllTi)

I.«
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Tables.- Allotments

Bonds,

by Investor Classes on Subscriptions for Marketable Issues of Treasury

Notes, and Certificates of Indebtedness i/- (Continued)

(In lUlou of lolUrs)

Issue
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness Ik/- (Continued)
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Footnotes to Table 6

1/ Original call and maturity dates are uaed.

2/ All by inveetors other than Federal Reserve Banks.

^ For breakdown of total exchanges between the two new securities,

see Table U.

kj The 2-1/2% bonds maturing December 15, 1958, were reopened for the

December 1, 1953, refunding (see Table k)

.

^ On November 9, 1953, the Treasury purchased from the Federal
Reserve System and retired $500 million of the 2-1/8% Treasury
notes maturing December 1, 1953. For further detail aee "Treasury
Bulletin" for November 1953, Tage A-1.

6/ It had been announced that holders of these bonds would be given
an opportunity to exchange them for another Treasury Issue after
February 15, WSl*. This exchange offering was included in t.\e

refundlngs of Maj- 17, WS"!

.

2/ Tax anticipation series; $2,669 million redeemed for taxes due
March 15 195l»

, and $3,233 million redeemed for cash.

8/ The 1-1/6% certificates maturing August 15, 1955, were reopened
for the December 15, 195**, refunding {see Table U).

2/ Tax anticipation series; $2,2l6 million redeemed for taxes due
liarch 15, 1955, and $1,518 million redeenKd for cash.

10/ The 2% notes maturing Ai^ust 15, 1956, were reopened for the

Avgust 1, 1955, refunding (see Table U).

11/ Tax anticipation series; $1,917 million redeemed for taxes due
June 15, 1955, and $1,293 ollllon redeemed for cash.

12/ Also designated tax anticipation certificates, acceptable at par

plus accrued Interest to maturity In payment of Income and profits

taxes due J-jne 15, 1956.

li/ The 2-7/8% notes maturing June 15, 1958, were reopened for the

March 5, 1956, refunding (see Table U).

lUy Also Treasury bills In the refunding of February lU , 1958.

15/ Tax anticipation series; $1,67U million redeemed for taxes due

March 15, 1956, and $528 million redeemed for cash.

16/ Tax anticipation oerles; of the 2% certificates $1,013 million

were redeemed for taxes and $U73 million for cash; and of the

2-1/11% certificates $1,891 million were redeemed for taxes and

$1,079 million for cash.

12/ During June 1956, $159 million of 2% Treasury notea maturing

August 15, 1956, were purchased by the Treasury for account of

the Sinking Fund and retired.

16/ Also designated tax anticipation certificates, acceptable at par

plus accrued interest to maturity in payment of income and profits

taxes due June 15, 1957.

12/ Tax anticipation series; $1,922 million redeemed for taxes due

March 15, 1957, and $1,299 million redeemed for cash.

20/ Tax anticipation series; $620 million redeemed for taxes due

June 15, 1957, and $692 million redeemed for cash,

p ftrelimlnary.
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United Statea eavlnge bonds were first offered In

March 1935 and began to mature In March 19'<-5- Series A-D

were sold between March 1935 an^ ^^s end of April 19'H,

and Series E, F, and d were first offered In May ISkl.

When Series E began to mature on May 1, 1951i owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new current-Income bond, Series H, similar In Interest

return to Series E, was offered beginning June 1. Details

of these changes appear In the May 1952 Bulletin, page A-1.

Series F and began to mature on May 1, 1953- Fo'' the

exchange offering made to holders of these bonds maturing

through December 3I, 1953, see the May I953 Issue, page A-1.

Sales of Series JandK were discontinued after April 30,1957.

An Increase In Interest rates on Series Eand H was announced

on April 20,1957, retroactive to February 1. Details of the

changes appear in the May 1957 Bulletin, page A-1. In

the tables which follow, Serle* A-F and J sales are Included

at Issue price and total redemptions and amounts outstanding

at current redemption values. Series G, H, and K are

Included at face value throughout. Matured bonds which

have been redeemed are Included In redemptions. Matured

F and G bonds outstanding are Included In the Interest-

bearing debt until all bonds of the emnual series have

matured, when they are transferred to matured debt upon

which interest has ceased.

Table 1. Salee and Redemptions by Series, Cumulative through March 31,1958
(Dollar amounts In millions)
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Table 3.- Sales and Redemptions by Periods, Series E through K

(In millions of dolIarB)

Sales plu
accrued
discount

Bedemptlona j*/

Sales Accrued
price 5/ 6/ discount 6/

Amount outstanding

Series E and H combined

Fiscal years:

W^l-WSO
1951
1952
1953
WSU 2/
1955 1/
1956

1957

Calendar jeaxa:

19'»1-1950

1951
1952

1953
WSl"

1955
1956
1957

Months

:

1957-July
August . .

.

September

October .

.

November

.

December

,

1958-January .

.

February

.

Marob....

58,697
3,272
3,296
U,06l
'•,653

5,225
5,260
'',613

60,330
3,190
3,575
U,368
l.,889

5,368
5,OU3

'',507

337
33'»

368

510
It07

U18

3,669
1,035
1,111
1,120
1,126

1,123
l,lllt

1,133

'',173

1,080
1,120
1,128
1,126
1,113
l,]2li

l,lli3

62,366
'',307
lt,U07

5,181
5,77?
6,31*8

6,371.

5,7'«6

6U,503
li,270

U,69l.

5,'»96

6,015
6,U8l
6,167
5,6U9

515
It79
UI49

1.18

'.25

1.82

626
1.91.

506

27,872
U,295
i.,ooe

U,038

1.31.1.

I., 730
5,176

30,009
It, 036
'.,098

'.,157
U,Ul4l.

i.,652

l.,832

5,1*69

529
1»79

US'.

1.38

378
1.10

518

379
396

27,182
3,987
3,583
3,538
1.791
3,9'iS'

It, 072
U,1.60

29,177
3,688
3,622
3,625
3,909
3,91.9
'.,16'*

I.,697

1.69

I1I2

398

369
307
355

1.63

292

690
307
'.25

500
551.

636
658
716

832
31*8

1.76

531
535

3li,U9U

31., 506

31., 905
36,0U8
37,i.ee

39,285
'•0,929

1.1, 1*98

31., 1.93

Sit, 727
35,32l^

36,663
38,233
1*0,063

'•1,398

"•1,578

Ul.l^Ss

'•l,l»81.

Ul,li8o

lil,li6o

•1,506
•1,578

Ul,686
1.1,801

•1,911

Series F, 0, J, and K combined i/

Fiscal years:

I9U1-1950

1951
1952
1953
195'' 1/
1955 1/
1956

1957

Calendar years:

19l»l-i950

1951
1952

1953
1951*

1955
1956
1957

Months

:

1957-July
August .

.

Septembe:

October

.

November
December

1958-Jani«iry

.

February
March . .

,

26,005
1,871
629
501
8Ul

1,2U9

586
268

•32
1,28U

907
'•75

327
90
96

100
83

100
109
110

26,332
1,961

726
610
91.9

1,357
686
352

27,770
863
686
51^

1,39'.

1,010
567
172

.,165
1,01.2

1,012

1,552
2,152
2,692
3,105
3,771.

•,681

1,093
929

1,968
2,526
2,636
3,1.22

•,153

360
271
259

290
316
U03

1.80

210
201i

U,ll.l

1,021
990

1,5U
2,071
2,561.

2,91.6

3,612

'.,627

1,071
906

1,909
2,1.28

2,1.98

3,255
3,991.

339
263
250

282
306

393

1.58

193

195

128

159
162

138
167
160

22,11.7

23,066
22,780
21,837
20,579
19,080
16,568
13,121.

23,089
22,859
22,616
21,0li7

19,1.39

17,861
111,895
10,896

12,789
12,537
12,295

i2,oei
11,722
10,896

10,657

10,513

10,31.3

footnotes at enl of Table .. (Continued on following page)
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Table 3.

Fiscal yeara:

1951
1952
1953
19^'^

1955
1956
1957

Calendar yeara

19m.l950.
1951
1952
1953
195l»

1955
1956
1957

Montha:

1957-July

.

October.

.

November

.

December.

195BsTanuary .

,

February.
March... .

Sales and Redemptions by Periods, Series E through K -(Continued)

(In mllllona of dollara}

58,697
3,872
3,266
3,700
3,988
'',095
It,219
3,919

60,330
3,190
3,393
3,906
'•,023

"1,192
li,ll»2

3,875

3''5

321

1*03

335
336

Flacal years:

1952
1953
195''

1955
1956
1957

Celendar yeara:

1952

1953
WS"*
1955
1956
1957

Honthe:

1957-July
August. .

.

September

October.

.

November

.

December.

1958-January .

.

February .

,

March

30
360
665

1,130
l,OUl
69U

182
U6a
866

1,177
901
631

53

105

Accrued
dlacount

3,669
1,035
1,111
1,120
1,126
1,123
1,11U

1,133

'',173

1,080
1,120
1,128
1,126
1,113
1,12U

1,1113

115
87
87

Sales plus
accrued
discount

Redemptions 2/ kj

Source: Dally Treasury atatement; Bureau of the P-jbllc Debt

62,366
'•,307

',377
l.,821

5, n't

5,218
5,333
5,052

6lt,503

U,270

•,513
5,03U
5,11*9

5,301.

5,266
5,018

Ul*7

1»32

hoe

27,872
U,295
U,008
It, 032
'•,319
li,lt90

It, 622
It,981

30,009
11,036

It, 098
U,1U1
It, It 06
It, 572

506
U58
lt29

It 16

356

1.97

361t

377

Series H 8/

30
360
665

1,130
l,Oltl

69lt

1,177
901
631

79
llt3

2lt8

Sales
price 5/ 6/

Accrued
discount 6/

27,182
3,987
3,583
3,532
3,765
3,8511

3,961t

'.,265

3,622
3,609
3,871
3,870
It, 021
l.,ltU9

Ult6

391

31t7

285

79
llt3

2lt8

690
307
lt25

500
55^
636
658
716

832
31.8

1.76

531
535
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollare)

Period 2/

Matured bonds

Total
matured 6/ In exchange

for Series (

and K

Ubmatured bonds

U^
Sales
price ^

Fiscal years:

1951
1952
1953
195^
1955
1956
1957

Calendar years:

1950
1951
1952
1953
195'»

1955
1956
1957

Months:

1957Vuly
August . .

.

September

October.

.

November

.

December

.

1958-January .

.

February.
March , . .

.

6,137
5,109
5,621
6,515
7,251
7,81*6

8,958

5,BUG
5,651
5,07't

6,1'«9

6,985
7,301
8,a6U

9,630

69I'

813

817
792

1,761
a,7'>7

3,9'>1

'',263

'*,115

987
772

1,015
2,318
3,171
It ,230
U,21.6

I*, 156

li26

291
229

261
291
296

378
1.95

987
518

1,128
l,l»87

1,917
1,971

25''

968
1,328
1,500
2,0lt7

1,891
2,084

162

180
ll»7

182

187
lUl.

Ilt5

2lH
169

Source: Dally Treasury statement.

1/ Details by series on a cumulative basis and by periods for Series A-D
combined will be found In the Febriiary 1952 and previous Issues of the
"Treasury Bulletin."

2/ Includes exchanges of matured Series E bonds for Series G bonds begin-
ning May 1951 and for Series K bonds beginning May 1952.

2/ Sales of Series J and K were discontinued at the close of business
on April 30, 1957.

{v/ Includes both matured and unmatured bonds; see Table U.

5/ Includes total value of redemptions not yet classified between matured
and unmatured bonds

.

6/ A change in procedure, beginning In June 195**, for processing redeemed
savings bonds has resulted In a high level of redemptions not yet
classified between matured and unmatured bonds. This Increase tempo-
rarily obscures the relationship between the redemption columns show-
ing sales price and accrued discount in Tables 2 through U and also
the relationship between the matured and unmatured sections of Table U.

37
69U

1,126
l,l>86

1,825
1,917
1,971

alt9

962
1,326
l,'t99

2,0li7

1,891
2,081i

162
180
W7

182

187
lUU

l'»5

2Ul
169

-
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Table 5.- Sales and Redemptions by Denominations, Series B and H i/ Combined

(In thousands of pieces)

$10 2/ $200 i/

Fiscal

191*1-50

1951
1952

1953
WSlt 6/

1955 6/
1956
1957

Calendar years:

19'«l-50

1951
1952

1953
1951*

1955
1956
1957 P

Modthe:

1957-Juiy
August
September p

October p,

.

NOTember p,
December p,

1958-Januarj p.

.

February p,
Merch p. . .

.

eption to date p.

1,306,929
61t,299

7'', 136
80,U85
85,1»19

85,3''2

90,053
90,160

1,338,05''

66,069
77,271
8l<,390

8lt,972

87,316
90,786
90,852

7,532
7,801
7,693

7,266
7,060
7,53''

8,652
7,102
7,535

21,076

896,376
''1,751

50,701
5lt,380

56,903

55,16''

56,719
56,327

916,19''
l»5,66l

52,808
56,7''3

55,850

55,618
56,635
56,361

'',673

'',530

'',718

'',519

'',1*09

'',702

5,3''0

U,327
'',630

1,310,168

196, ''20

11,786
13,129
l'',372

15,686

16,37''

18,781'

20,256

202,211*

12,1U8

13,773
15,235
15,912

17,323
19,825
21,166

1,739
1,639
1,733

1,927
1,636
1,738

ll'8,2'*5

7,6U9

7,559
8,211
8,810

9,315
10,090
9,969

152,161
7,1*30

7,721
8,606
9,006

9,7''8

10,177
9,81'6

835
839
817

764

772
819

965
800

4,760
786
720
794
854

884
929
851

5,167
738
726
843
862

916
908

20,015
1,036
948

l,Sl'3

1,411
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(in millions of dollars)
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.OWNERSHIP OF FEDEEIAL SECURITIES.

Table 3.- Batlmated Ownership of Federal Securities

(Par values 1/ In billions of dollara)

Total
Federal
eecurltle
outatand-
ing 2/

1939-Deceinber

19ltO-June

December . . .

.

igUl-june
December. . .

.

i9''2-June

December . . .

.

19'>3-June

December. . .

.

19Uli^une
December. . .

.

19U5-June
December. . .

.

19U6-Februarjr 2/-
June
December. . .

.

igkT-June
December . . .

.

19lt8-June

December . . .

.

I9't9-June

December. . .

.

1950-June
December . . .

.

1951-June
December. . .

.

1952 -June
December. . .

.

1953 -June
December . . .

.

1951l-June

December . . ,

.

1955-March
June
September . .

.

December.

1956-March
June
September . .

.

December. . .

.

1957-Januarj
February, . .

.

March

April
May
June

Jul;
August
September. .

,

October
November . . .

.

December .

1958 -January
February p.

.

1.8.5

50.9

77.0
112.5

lUo.e
170.1

202.6
232.1

279.8
269.9
259.5

258.

U

257.0

252 .U

252.9

252.8
257.2

257.''

256.7

266.1
275.2

271.3
27B.8

27l».l

21h.h

277.5
280.8

276.lt

272.8
271* .3

276.7

276.3
276.1*

275.1

271*. 1

275.3
270.6

272.6
27't.O

27''.

5

27l«.2

27l».9

275.0

Held by banke

18.1.

18.6

19.5

21.8
23.7

28.7
1.7.3

59.1.

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82 .U

85.7

83.9
82.6

81.1.

85.1.

81..

88.1

83.6

91..

1

87.8
87.1
85.9
86.8

81.9
80.8
81.3
81. .2

81.8
80.6
81.3

81.2
80.9
78.9

80.2
80.1
81.6

81.1.

81.8

banks

15.9

16.1

17.3

19.7
21.1.

26.0
Ul.l

90.8

93.8
81. .U

71*.

5

70.0
68.7

6U.6

62.5

63.0
66.8

65.6
61.8

58.

U

61.6

61.1
63 .1.

58.8
63.7

63.6
69.2

61. .2

63.5
62.1
62.0

58.3
57.1
57.6
59.3

58.3
57.7
58.1

58.0
57.7
55.8

56.8
56.6
58.3

58.1
58.1
58.9

58.5
59.2

2.2
2.3

2.6
6.2

7.2
11.5

11..9

18.8

21.8
21..

3

22.9
23.8
23.3

21.1.

23.3

19.3
18.9

18.3
20.8

21..

7

25.9

25.0
21..

9

23.6
23.6
23.8
2U.8

23.6
23.8
23.7
2U.9

23.1.

22.9
23.1

23.2
23.1
23.0

23.1.

23.5
23.3

23.3
23.7
2U.2

GoTernment
Investment
accounts k/

7.1
7.6

8.5
9.5

10.6
12.2

11..3

16.9

19.1
21.7

21. .9

27.0

28.0
29.1
30.9

32.8
31..

U

35.8
37.3

38.3
39.1.

37.8
39.2

Ul.O
1.2.3

I.U.3

1.5.9

1.7.6

1.8.3

1.9.3

1.9.6

1.9.1.

50.5
51.2

51.7

51.9
53.5
51. .2

51..

53.9
51..

1

51. .2

53.7
51..

9

55.6

55.2
55.8
55.1.

55.1.

55.3
55.2

Held by private nonbank Investors

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
llU.O

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
131. .9

132.9
131.8

130.8
133.1.

135.0
137.3

133-3
135.1

136.9
136.7
11.0.I.

11.2.3

11.2.6

138.5
138.9
138.5

IUO.7
11.1.7

139.7

139.2
139.6
136.2

137.3
138.0
137.1.

137.3
137.7
136.6

137.8
137.0

Individuals 5/

11.2
13.6

17.8
23.7

30.9
37.6

U6.1

53.3

6U.1

63.3
61. .2

66.6
65.7

65.8
65.5

66.6
66.3

67.

U

66.3

65.1.

61..

6

6U.8
65.1

66.1
6U.9

61..

8

63.6

65.0
65.1.

66.2
65.6

67. li

67.1tr

67.6r
66 .9p

67.Or
67.3r
68. It

67 .9r

67.6
67.5r

67.6r
68. Ir
68.2

67. 5r

67. 3r
66.6r

66.9
66.5

2.6
2.8

3.6
5.1.

9.1
13.1.

19.2
2U.7

31.2
36.2

U0.7
1.2.9

1.3.3

1.3.5

I.1..2

U7.8

U8.8
1.9.3

1.9.9

U9.6

1.9.1

1.9.1

1.9.0

1.9.2

1.9.3

1.9 .U

1.9.5

50.0

50.2
50.2
50.2
50.2

50.1.

50.3
50.2
50.1

1.9.9

1.9.7

1.9.6

U9.I1

1*9.3

1.9.1

U8.9
U8.8
1.8.6

U8.lt

U8.3
U8.2

U8.2
U8.2

7.8

7.6
8.2

10.3

11.7
12.9

IU.9
17.1

18.5
21.2

20.8
19.9
20.1

21.1
19.

u

18.6
17.6

17.8
17.0

17.6
16.7

16.3

15.5

16.9
15.5

15.3
13.7

1U.9
15.2
16.0
15.

U

17.0
17. Ir

17.3r
16 .8r

17. It

17.6r
18.5r

18.5r
18.3
18.Ur

18.7
19. 3r
19.6

19. It
19. Or
18. 3r

18.6

18.3

6.5
6.9

22.7
2U.0

2U.U
2U.9
2U.9

2U.6
23.9

22.8
21.2

20.5
20.1

19.8
18.7

16.0
15.8

15.3
15.0

15.0
1U.8
15.0
II..3

13.6

13.3
13.1
12.8

12.9
12.8
12.6

12.5
12 .U

12.3

12.3
12.2
12.2

12.2
12.1
12.0

12.0

11.9

3.U

3.7

8.3

9.6
10.7

11.1
11.5

12.0
11.5

11.6
11 .U

11.6
10.9

10.2

9.8

9.6

9.5

9.5
9.2

9.1

8.7
8.7
8.5

8.5
8.U

8.3
8.0

8.1
8.1
8.1

8.0
8.0

7.9

7.9
7.9
7.9

7.8
7.6
7.6

7.6

7.6

Corpora-
tions 6/

State an

govern-
nts 1/

2.0
U.O

U.9
10.1

19.9
17.8
15.3

15.6
16.8

18 .u

19.7

20.1
20.7

18.8

19.9

18.6
21.5

16.6

19.2

19.3
18.7
20.5
23.3

20.8
17.

U

17.5
18.6

20.2
20.9
18.0

17.9
18.5
15.7

16.3
16.8
16.1

16. 3r
16 .9r

16 .9r

17.7
17.8

6.5

6.7
6.5
6.3

8.1

8.7
8.8

9.U

9.6

10 .u

11.1

12.0
12.7

13.9
lU.U

IU.6
IU.7
IU.9
15.1

15.7
15.7
16.0
16.1

16.2

16.3
16.6

16.8
16.8
16.9

16.9
17.1
17.2

17.2

17.3
17.0

Source: Office of the Secretary, Debt Analyala Staff.

1/ Uhlted States aavlngs bonds, Series A-F and J, are Included at

current redemption value

.

2/ Securities Issued or guaranteed by the U. S. Government, excluding
guaranteed eecurltlee held by the Treasury. For amounts subjt

statutory debt limitation, see page 1.

i/ Consists of commercial banks, trust companies, and stock savings
banks In the United states and In Territories and Island posses-
sions. Figures exclude securities held In trust departments.

U/ Holdings by Federal land banks are Included under "Miscellaneous
Investors" Instead of "U. S. Government Investment accounts" after
June 26, I9U7, when the proprietary Interest of the Iftilted States
In these banks ended.

^ Includes partnerships and personal trust accounts. Nonprofit

Institutions and corporate pension trust funds are Included under

"Miscellaneous Investors."

6/ Exclusive of banks and Insurance companies.

X/ Consists of trust, sinking, and Investment funds of State and local

to governments and their agencies, and Territories and Island poseesslona.

8/ Includes savings aixi loan associations, nonprofit institutions, corporate

pension trust funds, dealers and brokers, and Investments of foreign

balances and international accounts In this country. Beginning December

I9U6, Includes Investments by the International Bank for Beconstructlon
and Development and the International Monetary Fund in special nonlnterest-

bearing notes issued by the U. S. Government.

2/ Immediate postwar debt peak.

p ft-elimlnary

.

r Revised

.
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.TREASURY SORVET OF OWKERSHIP, FEBRUARY 28, I958 ,

The Treasury Survey of OwnerBhlp covere securities

Issued by the United States Oovernraent and by Federal

agencies. The banks and Insurance companies Included in

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

March 3I, igtl. In the May 191*1 "Treasury Bulletin."

Distribution of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

and December 31- Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 195*^

Bulletin for quarters beginning December 3I, igM^

Section I.- Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par valuea - In mllllona of dollars)
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.TREASURY SURTET OF OWMERSBIP, FSBRUARY 28, I958

.

Section I.- Securities lesued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par valuee - In mllllonB of dollara)
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.TRKASOErr SUHVET OF OWBKRSHIP, FEBRUARY 28, I958

,

Section I - Securities Issued or Guaranteed by the United States Governnent
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par Taluea - In mllllona of doUaro)
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.TREASURY SURVET OF OWMERSHIP, FEBRUARY 28, I958

.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Goverranent
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MAHKET QUOTATIONS OR TREASURY SECURITrES, MARCH 31, 1958

Current market quotations shown here are over-the-

counter cloelng bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Oovernment except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Amount
out-
standing
(millions)
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MABEBT QUOTATIONS ON TBEASORY SECURITIXS, HABCH 31, 19^8

Table 4.- Taxable Treasury Bonds
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MARKET QUOTATIONS (M TREASORir SECURITIES, MARCH 31, I956

in
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-AVER/CE YIELDS OF L0NG-TEH4 BONDS.

Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods

(Feroeot per anmai)

Tr«aaury
IxxidB 1/

Moodj*a Aaa
corporate
bondB

Treaexa-y

boi^B 1/

Mood7*s Aa
corporate

Treaeury
bonds 1/

Moody's Aa
corporate
bonds

19U2

ms
19Uit

19^5
X9»*6 ,

19'»7 ,

1953-Aprll
May
June ,

July
August...,
September

,

October. .

.

NoTember

.

Decesber .

.

195U -January ,,

,

February.

,

March .,.,.

April
May ,

July ,

August . . .

,

September

,

October. .

,

Hovember .

,

December .

.

Animal series - calendar year areragee of monthly series

2.W
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.INTERNAL REVENUE COLLECTIONS.

Table I.- Summary by Principal Sources

( In thousands of dollars

)
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.INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Individual Income Tox ond
Employment Taxes*

40

38

36-

^

/ /

'A

I

ly K

A M

DOLLARS
Billions

Corporotion Income
and Profits Taxes

1943 '45 '47 '49 '51

DOLLARS
Billions

1943 '45 47 '49
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.M3NETAEY STATISTICS ,

Table 1.- Money In Circulation

(m millions of dollara ept per capita figures)

Total
money In

circula-
tion 1/

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes of
1890

United
States
notes

Federal
Reserve
notes

Federal
Reeerve
Bank
notes U/

National
bank
notes k/

1950
1951
1952

1953
19^

1955
1956
1957

1956 -December.

,

1957-JuU
August . . .

.

September

.

October . ,

.

November .

.

December.

.

1958-Januflry . .

.

February,

.

March

27,156
27,809
29,oe6
30,125
29,922

30,229
30,715
31,082

31,790

30,933
31,133
31,073

31,090
31,661
31,831. 5/

30,576
30,55lt

30,666

25,661
26,231
27,3l'8

28,359
28,127

28,372
28,767
29,0lt0

28,883

29,073
29,00U

29,007
29,562
29,72't

28,516
28,U97

28,600

2,170
2,1148

2,162

2,113
2,110
2,108

2,102
2,133
2,156

2,010

2,026
2,06l»

321
318
318
318
320

319
318
321

316

318

319
320
316

301
306
309

22,760
23,l<56

21i ,605

25,609
25,385

25,618
26,055
26,329

27,038

26,225
26,lt20

26,351*

26,36U
26,887
27,031

25,986
25,91*8

26,011

27li

2I13

221
200
180

128
127
126

Standard
silver
dollars

Money In

circulation
per capita
(In dollars) 6/

1950
1951
1952

1953
195''

1955
1956

1957

1956-December..

1957-July
Av^ust . . .

.

September.

October...
November .

.

December.

.

1958-January . .

.

February .

.

March

1,1.96

1,578
1,678
1,766
1,795

1,858
1,9U8
2,oli2

2,027

2,050
2,060
2,069

2,083
2,099
2,110

2,061

2,057
2,066

170
180
191
202
212

223
237
253

255
257
258

259
260
263

262
262
263

Source: Circulation statement of United States Money.

1/ Excludes money held by the Treasury, money held by or for the account
of the Federal Reserve Banks and agents, and coin estimated to be

held outside the continental limits of the United States, Includes
paper currency held outside the continental limits of the United
States.

2/ Gold certificates were vlthdravn from circulation In 1933.

965
1,020

1,093
1,150
1,165

1,202

1,259
1,315

1,319
1,325
1,330

1,3'tl

1,353
1,358

1,317
l,31l»

1,322

361
378
393
1.13

UI9

1.33

l'53

1. 71.

U76
1.78

U80

U83
U8e
U89

1*82

U81
1.81

179.03
180.17
1811.90

182.91
182 .6U

181.52

187.22

180.36
181.23
180.58

180.1.1

183. U9
181*. 21.

176.73
176. I*Or
176.81

i/ Treasury notes of 189O in circulation are being canceled and retir
upon receipt by the Treasury.

kj Federal Reserve Bank notes and national bank notes are covered by
deposits of lawful money and are in process of retirement.

5/ Highest amount to date.

6/ Based on latest population estimates by the Bureau of the Census,

r Revised.
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.MONETAEY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver

(Dollar amounts in millions)

Oold

($35 per
Silver
(»1.29+ per

fine ounce)

Ratio of sH»er
to gold and
silver in

monetary stocks
(in percent)

1950
1951
1952

1953
195''

1955 ,

1956 ,

1957 ,

1956 -December .

,

1957-JulJ
August. . .

,

September.

October...
November .

.

December.

.

1958-January. .

,

February,.
March

2U,230.7

21,755.9
23, sue.

5

22,1*62.8

21,927.0

21,677.6
21,799.1
22,622.9

21,9''9.5

22,626.9
22,626.2
22,635.5

22,690.8
22,763.2
22,781.0

22,783.5
22,686.2
22,39l>.l

3,671.5
3,718.5
3,768.5
3,811..

3

3,863.1

3,922.''

3, 991..

5

'•,116.6

lt,06U.l

li,127.6
'',151.6

11,163.2

U,17l..l.

U,l8l.6
li,l85.l'

11,209.3

11,236.2

'»,2lil.l

13.2
1U.6

13.9
1''.5

15.0

15.3
15.5
15 .1.

15.6

15.l»

15.5
15.5

15.5
15.5

15.5

15.6
15.7

15.9

For detail of

Table 3.- Gold Assets and Liabilities of the Treasury

(In millions of dollars)

aid of calendar year or month
Liabilities:
Oold certificates
etc. 1/

1950

1951
1952

1953
195''

1955
1956

1957

1957-Culy
August....
September.

October . .

.

November .

.

December .

.

1958-January...

February ,

.

March

22,706.1
22,695.5
23,187.1
22,029.5
21,712.5

21,690.11

21,9''9.5

22,781.0

22,626.9
22,626.2
22,635.5

22,690.8
22,763.2
22,781.0

22,783.5
22,686.2

22,39'>.l

21,653.5
21,662.5
22,178.8
21,5''5.7

21,223.5

21,199.1
21,1.58.3

22,272.9

22,131'.

7

22,127.2
22,131.1

22,193.1
22,270.8
22,272.9

22 ,292 .2

22,287.2

21,992.1

1,052.6
1,032.9
1,008.2

''83.7

1*89.0

1*91.2

1*91.2

508.1

"•92.3

1*99.0

501* .U

''97.7

''92.'*

508.1

''91.3

399.0
Ii02.0

Source: Circulation Statement of liilted States Money,

1/ Comprises (1) gold certificates held by the public and in Federal Reserve
Banks; (2) gold certificate credits in (a) the gold certificate

fund - Board of Governors, Federal Reserve System, and (b) the redemp-

tion fund - Federal Reserve notes: end (3) reserve of $156.0
million sgainet Itoited States notes and Treasury notes of l899..
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Table 4.- Components of Silver Monetary Stock

(In mllllona of dollars)
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Table 5.- Seigniorage on Silver

(Cisnulatlve fi-om January 1, 1935 - In mlllloae of dollars)

(ellver and
olnor)

Sourcea of aelgnlorage on sliver biilllon revalued 1/

Misc. silver
(Incl. ellver
bullion held
June lU, 1931*

)

Silver Pur-
chase Act
of June 19,

Nationalized
silver
(Froc. of
Aug. 9, 193l»)

Newly mined ellver

Proclanation
of Doc. 21,

1933

Acts of
July 6, 1939,
and July 31, 19't6

Total
seigniorage
on silver
revalued

Potential
seigniorage on
silver bullion
at coat in
Treaeurer'e
account 2/

1935
1936
1937
1938
1939

19^0
191<1

WltS

19'>3

19'*'t

19''5

19'»6

W"*?
19'i8

19''9

1950
1951
1952

1953
195lt

1955
1956

1957

1957-July
August. . ..

September.

October. .

.

November .

.

December.

.

195B-January . .

.

February..

18.5
U6.1
63.7
69.5
91.7

122.2
182.1
2I<5.7

299.6
362.3

•29.

5

•91.

9

520.5
559.2
578.7

596.6
6lt2.3

691* .2

7'»2.2

792.9
807.0
839.6
890.3

867.8
873.0
877.6

890.3

895.3

901.3

U8.7
U8.7
lt8.7

I18.7

US.

7

1.8.7

U8.7
U8.7
U8.7
U8.7

U8.7
1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

U8.7
1.8.7

U8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8,7

1.8.7

226.2
3oe.7
366.7
1.57.7

530.7

562.7
580.1.

581. .3

581. .3

581. .3

701.6
832.1
832.1
8^2.2

833.6

833.7
833.7
833.7
833.7
833.7
833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7
833.7

833,7
833.7

31..

5

31. .7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31*.

7

31..

7

31..

7

311.7

31..

7

31*.

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

3'..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

16.8
36.0
58.0
71..

9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

1..2

25.7
1.8.3

63.6
65.3
65.1.

65.5
66.5
71..

5

8U.6

93.5

101..

7

U1..6
125.1.

131..

7

11.3.8

150.8
155.2
156.1.

155.3
155.6
155.9

156.2
156.2
156.1.

157,2

157.2

326.2
U22.1
508.1
616.0
705.6

759.1.

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8

1,109.3
1,119.2
1,130.0
1,139.3
l,ll.8.U

1,155.1.

1,159.8
1,161.0

1,159.9
1,160.2
1,160.5

1,160.7
1,160.7
1,161.0

1,161.8
1,161.8

271. .9

397.5
51.1.6

758.8
950.6

1,055.8
1,089.0
l,OU8.2

967.3
717.3

333.2
161.2
1U6.8
129.9
127.2

111.7
81.9
57.2
31. .9

6.6
11..3

50.0
72.9

59.2
67.3
70.5

71.8
71..

72.9

79,8
81.1.

Source: Bureau of Accounts. 2/ The figures In this colunsi are not cumulative; as the amount of
1/ These Items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes,

value of silver bullion revalued and held to secure silver certificates.

Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar,

as of March 31, 1958

Excbsnge Stabilisation Fwd

PVBenta to Federal Beaerre Banks foo* Indttatrlal loans.

Philippine cvamacj reserve •.....•••..

Malting loaeee on gold coin

BatlreBant of national bank notes

TJbassigned

Total increoent •.....•

Source: Bureau of Accoimts.

$2,000,000,000.00

139,299,557.00

23,862,750.78

2,175,121.93

6''5,387,965.''5

8,769,825.73

2,819,1.95,220.89

$2,000,000,000.00

27,5'.6,310.97

1,857,609.51

61.5,387,965.1.5

2,67'., 791,885.93

$U1,753,2W.03

23,862,750.78

317,512 .ka

8,769,825.73

l'.l.,703,33l..96
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Table 1.- Balance Sheets as of June 30, 1957, and December 31, 1957

December 31, 1957

Aaeeta:

Cash;

Treaeurer of the IMlted Statea, checking account..
Federal Reserve Bank of New York, special account.
Disbursing officers' balances and advance accounts

Total cash

.

Investments In United states Government securities

Accrued Interest receivable

Accounts receivable

Intereat purchased

Unamortlied premium on Treasury obligations

Total aaae ts

Liabilities and capital:

Accounts payable

:

Vouchers payable
Qnployees* payroll allotment account, United States

savings bonds
Miscellaneous

Total accounts payable

Unfloiortlzed discount on treaaury obllgatlo

Net Income ( see Table 2 )

Total liabilities and capital.

$l4,3U6,850.U8

109,993,277.53
'',559.21

7,S93.55

2 ,683 .58
1,035,893.65

2,000,000,000.00
1,800,000,000.00

$lllt,3't'»,687.22

108,789,866.30

95,000,000.00

337,366.85

51,005.99

215,276.23

1U,952.27

318, 753, 15*.86

1,01*6,270.78

27,587.13

200,000,000.00

117,679,296.95

$203,809,210.09
13,011,8U7.05

3,779.36

U, 006. 96

2,395.65
201,076.06

2,000,000,000.00
1,800,000,000.00

$216,8211,836.50

76,271,3'l5.70

25,000,000.00

105, '•75 .98

56,509.11

316,258,167.29

200,000,000.00

118,050,688.62

318,258,167.29

Note: Annual balance sheets for fiscal years 193'+ through 19'+0 appear In

the 191+0 Annual Report of the Secretary of the Treasury and those for

succeeding years appear In subaequent reports. Quarterly balance sheets

beginning with that for December 31, 1938, have been published
In the "Treasury Bulletin."
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Table 2.- Income and Expense

classification January 31, 193U, through
June 30, 1957

January 31, 19311, through
December 31, 1957

Income:

Profits on British sterling transactions

Profits cm French franc transactions

Profits on gold bullion (including profits from handling charges on gold)

Profits on other gold and exchange transections

Profits on silver transactions

Profits on sale of silver bullion to Treasury (nationalized)

Profits on Investments

Interest on Investments

Miscellaneous profits

Interest earned on fore ign balances

Interest earned on Chinese yuan

Total Income

Expense:

Personal services

Travel

Transportation of things

Communications

Supplies and materials

Other

Total expense

Net income

$310,638.09

351,527.60

60,769,1U6.87

50,531,831.06

102,735.27

3, "its, 362 .29

1,979,938.16

13,726,522.914

865,209.51

2,8119,683.19

1,975,317.07

136,935,912.05

15,186,691.86

T25,2ll0.1ill

768,U76.53

6li2,52li.99

132,81i8.79

1,800,832.119

19,256,615.10

117,679,296.95

$310,638.09

351,527.60

6l,057,'i93.28

50,662,1130.38

102,735.27

3,1173,362.29

1,6U9,712.79

li(,81i7,8ll.l:5

865,lili2.07

2,5119,683.19

1,975,317.07

138,lU6,153.U8

15,8511,7119.69

785,6112.62

780,158.95

650,537.88

136,217.53

1,888,158.19

20,095,li61i.86

118,050,688.62
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Data relating to capital movements between the

United Statee and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January 15,

1934, Executive Order IOO33 of February g, 19'4-9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195'4-,

data reported by banks In the Territories and possessions

of the United Statee are Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared in the June lg5'^ issue of the "Treasury Bulletin,"

pages '4'5-'+7. Ab a result of changes In presentation

introduced in that issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-term banking liabilities to

and claims on foreigners and transactions in long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data in five tables

which appear at less frequent Intervals. Table 1, short-

term foreign liabilities and claims reported by non-

financial concerns, is published quarterly in the January,

April, July, and October issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and international

institutions, are published quarterly In the March, June,

September, and December issues. Table h, foreign credit

and debit balances in brokerage accounts, appears semi-

annually in the March and September issues. Table 5,

short-term liabilities to foreigners in countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually In the April issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In mllllona of dollare; negative figures Indicate a net outflow of capital from the Uhlted Statee)
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

{Pooltlon at end of period In millions of dollars)

Short-term liabilities to foreigners

Payable In dollars Payable in

foreign
currencies

Short-term claims

Payable In dollars

Loans to
foreign banks

19lt2

19lt3

I9I1''

19''5

I9I16

19't7

igkS
19l'9

1950
1951

1952
1953
195't

1955
1956
1957 P

1957^uly
August ....
September.

October...
November.

.

December p

1958-January p.

February p

It, 205. It

5,37lt.9

5,596.8
6,883.1
6,lt80.3

7,116.U

7,718.0
7,618.0
8,6l»li.8

9,302.2

10,5lt6.1

ll,6lte.lt

12,918.6
13,600.7
111,939.1
15,128.1

lit,810.1
111, 902 .It

llt,8lt8.0

15,269.7
15,1113.7

15,128.1

15,302.5
15,227.1

2,2ltlt.li

3,320.3
3,335.2
I*, 179.3
3,Olt3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,5l»7.6

It, 651* .2

5,666.9
6,770.1
6,952.8
8,Olt5.U 1/
7,893.0 1/

7,807.6
7,626.6
7,6li3.8

7,9311.11

7,816.1
7,893 .0

7,998.5
8,073 .It

l,9't7.1

2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,9lt7.0

3,001.0
3,1*51.7
lt,0ltl.2

lt,2lt5.6

U,308.U
't,335.'t

•,726.5
5,392.8 1/
5,659.0 1/

5,393.5
5,57lt.2

5,619.3

5,756.1
5,732.5
5,659.0

5,636.2
5,6ltl.7

"173.7

2,262.0
l,86lt.3

1,657.8
1,527.8
l,61tl.l

1,581* .9

l,629.1t

1,769.9
1,881.1
l,li52.1

1,517.3

1,5'»5.3

1,635.''

1,512.2

1,516.5
l,538.lt

1,517.3

1,618.8
l,lt63.6

13.9
17.9
21.6
25.5
U0.6

I19.7

70.lt

51.0
I1A.9

72.2

6l.l»

1*3.7
I13.2

ltO.3

1*8.8

58.9

63.7
66.3
72.7

62.6
56.8
58.9

1*9.0

U8.lt

2U6.7

257.9
329.7
392.6
708.3

91*6.9

1,018.7
827.9
898.0
968.lt

l,OU8.7
90I1.5

1,386.5
1,51*8.5

1,91*5.7

2 ,2ltlt .2

2,13'*.

7

2,160.2
2,161.0

2,259.1
2,195.8
2 ,2ltlt .2

2,287.0
2,2lt6.2

72.0
86.lt

105 .U

100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
lt05.lt

1*05.5

lt26.0

U28.7
U06.6

UlU.6
390.1
1*05.5

367.3
31*5.2

11*3.7

137.2
169.7
2U5.O
290.5

I190.6

557.1
I19U.3

506.3
699.lt

eU7.5
6U6.5
969.0

1,056.5
1,390.8
1,691.5

1,537.1
1,576.1
1,597.7

1,668.7
1,673.2
1,691.5

1,782.5
1,776.6

1/ Beginning in August 1956 and again In April 1957, certain eccounte
previouBly classified as "Other foreign" are included in "Foreign official.

Preliminary.

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
{In millions of dollars; negative figures indicate a net outflow of capital from the Iftllted States)
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Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In milllona of dollars; negative flguree Indicate a net outflow of capital from the United States)
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Section II - Summary by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners^
(Poaltloo at and of parlol la BiUlons of doUara)
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.CAPITAL M0VQ4ENTS-

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners

(Foaltlon at end of period In mllllone of dollare)

1/ Not reported separately prior to March 195**.

2/ Part of United Arab Republic (including Egypt and Syria) since
Febriiary 1958. Data on claims on Syria are not available

separately but are Included in "Other Asia.'

Leas than $50,000.
Preliminary.
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Section II - Summary by Countries
Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners

(In thousands of doUara; negative figures Indicate net sales ty foreigners

Europe:

Austria
Belgium
Czechoslovakia

.

Deniiark.

Finland.

Prance
Germany, Federal Bepubllc of.

Norway . .

,

Poland . .

.

Portugal

.

Rumania.

.

Spain....

Sweden
Switzerland..
Turkey
U.S.S.B
Ublted Klngdoi

Yugoslavia..

.

Other Europe.

Total Europe

.

Canada

I^tln America;

Argentina
Bolivia
Brazil
Chile
Colombia

Cuba
Dominican Republic . .

.

Guatemala
Mexico
Netherlands W. Indies

Surinam

Panama, Republic of.
Peru
El Salvador
Uruguay
Tenezuela
Other Latin America.

Total Latin America.

Asia:

China Mainland
Hong Kong
India.
Indonesia.
Iran

Israel
Japan
Korea, Republic of.
Philippines
Taiwan

Total Asia

Other countries:

Australia
Belgian Congo
Egypt 2/
mion of South Africa.
All other

Total other countrle

International

Grand total

Calendar year

1,813
-581

2

1,800
963

J<1,668

183
21

-U8l
-21,319

-U,5l»2

1.1

631
2

-925

-521

57,086
-1.5

-8

71,258

-11.

-1,373

62,323

-120,617

195".

U,06o

16,992
-1U8
-101
-6 15

-31., 339

l,lt6l»

-287
73,1.02

1,1.16

69,766

-18I.

77

138,928

187,195

1,138
119
638

1,115
-1,519

19,385
-1,029
-1,170

-886

873

-2,U21.

3,1.50

1,1.1.3

3,01.1

lUl
-it9

-57

-91.

31.3

1/
-179

-938
202
1.13

1,979
-U7I.

8l.,255

265
-1,267

621.

-3,137

6,1*03

3,61.9

8,025

-2,903

13,311
-26

-98

1,923

-1,685

8,761
811

-6,891.

17,695

1.7,580

39
2,261
-361
663

-1,001.

11.7,1.87

31.6

96,025

-186

5,371.

329, U7
2611,825

930
108

1,110
3,782
1,1.60

53,677
-53

-lUl
2,128

1,190

3,016
801.

-157
198
669

7,1*1.5

76,166

-UOk

5,393
-1*01.

-7U8
-1*1

-550
I

1,063 I

21. 1/
-1,079

-1.20

-lUl

758

3,1*51

168
-20

210
51.1

2,326

3,225

-11,513 11.9,318

5,300
789

15,11.0

20

-785

1,751
8

151.

9U5

251.

l.,857

6,076

685,232

1956

768

25,355
118

-1,196
-59

-120,635
6,596
-511.

1.22

-1*2,1.27

37,977
6

1,603

1,001

-1*7

233,939

7,659

120
10,31*0

161,019

-123,507

3,066
1*92

1,832
2,260
1,691*

9,087
778
-29

l.,723

3,903

-1,789
670
-57

3,721.

3,769
-261.

33 ,859

153
5,521.

1*9

-11., 777
117

706

1,096
15

15U

6,01*8

-1,11.6

-213

287
U,lll*

156,351

1957 P

-6r
9,886

1

-702

-37

9,512r
3,012r

61
8U3

39,1*16

19,Ol*6r

37
l*,U9l.

-11*

-651

8,205
98,289r

79

-165

23,l6lr

293,628r

-8,357r

963
1,292

-8,7381
-20

U08
2,028

i.,585i

521.

257
121*

i.,l85

1,1.83

125

8,892r

219
-2,335r

-1*53

85
9U

-iBl
-1,69U

2
-756
-1.93

51.5

9,577r

l*,6l0r

W*l
3,11.9

157,1.20

ll.l.,906i

net outflow of capital from the Ublted States)

352
2,51.6

-259

1.31

2U6

-l.,571

1,011.

-1.657

91*

-121*

-1*2U

251
2

385

701
105

71
-70

-1,256
762
116

-152
-863

3,31.2

-1

559

-1.5

6,060
-20,773

2,309

-6

1,091

-8,0U0

-12,980

108

1,11.3

-21.
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Section II - Summary by Countries

Table 4.- Net Transactions In Long-Term Foreign Securities by Foreigners

(In thoueande of dollara; negative figures Indicate net salee by foreigners or a net outflow of capital f^om the Iftilted States)

1/ Not reported separately prior to March 195lt

.

2/ Part of Uilted Arab Republic (Includlne Egypt and Syria) since

February 1958. Data on transactions by Syria are not available

separately, but i

Preliminary.
Revised.

Included In "Other Asia.
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.CAPITAL MOVEMENTS.

Section III - Preliminary De alls by Countries
Table 1.- Short-Term Banking Liabilities to Foreigners as of March 31, 1958

(Poeitlon In thouaaads of dollars)

1/ Part of llilted Arab Republic (Including Egypt and Syria) since
February 1958. Data on llabllltleB to Syria are reported annually
and appear In Section IV, Table 5, In the April Issue of the "Treaeury
Bulletin."
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Section III - Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of February 28, 1958
(Poaltlon Is thmauda of 4alUn)

Shart-t«ni olaijM pvyabl* In dollar*

*^n^* and
offioltl
Inctltittla

Collootlona
outatandlng
for own
scoount and
dOMatlo
ouatoiara

Dspoalta of
raporting
tanka and
doaaatlo
ouatcaara vlth
forei^nara

Suropai

AvBtrla
BalgliB
Czeohoalorakla.
Donaark
rinlaid

rranca
Garvanj, Tadaral Ropubllc of.

(#raao«

Italj
latharlanda

lorwa^
Folanl
Portugal
Buaanla
Spain

Svadan
Svltzarland..
Turkay
U.S.SJt
UUtad Elogda

TugoalATla. .

.

Othor Europa,

Latin Aaorioai

Argentina.
BollTla. .

.

Brazil
Clllle

ColOBtila.

.

Cuba
OoBlnlcan Bopulkllc
Gnataa&la
Maxloo
atherlanda Waat Inllaa & Surlnea.

Panaaa, Bopabllo of
Pern
El SalTador
TZruguaj

7anesuelA
Othsr Latin Aaarloa

Total Latin ABsrloa

China Mainland.
Hcng Kong
India
Indonesia

Israel
Japan
Korea, Republic of.
Philippines
Taiwan

Total Asia...

Other countries

Australia
Belgian Congo
EgJPt 1/
union of South Afrlc
All other

Total other countrle

Intaomatianal.

8

8,B90
3, It bit

97,652
125,»6
6,220
53,105
27,203

2li ,678
lt,lt7'i

l.Sitii

2

26,002

10,852
29,790
71,^57

100,988

26,689
3,057

1^0,95^
Itl,l68

91,123

110, St It

w.esit

8,931

20,353
33 ,659
7,U61t

52,936
162,005
51,891

996,ltei

6,931
290

25,991

20,992
ll'7,373

3,983
57,625
5,507

12,81t7

lilt, 705

12,508
5,Ull
1,361
7,ltl8

15,8Uit

It3,5lt2

e,6iti

3lt,it07

8

8,773
3,U6l

96,678
115,835
6,219
52,812
26,397

2li ,552
lt,lt7lt

1,795
2

25.377

10,569
23,95'*
71, It 52

Iil,l80

616

3,731

26,659
3,05-

lit0,556
ltl,168

91,116

110,591
15,632
8,927

225,013
2,2U2

20,352
33,617
7,U6U

52,92U

159,895
51,836

991, 0U9

2,719
6,663
6,69U

289
25,908

20,97'i

lli7,371

3,983
57,608
5,507

12,8it7

113,601

ltOk,l6U

11,620
6, It 07

2,061
11,702

8,300
67,703

2i,7U3

315

31,160
16,093
12,603

69,lt23

1,713
65

lt6,081t

16

6,6U6
219

17,528
2,355

2,5lt8

2,369
327

3,676
19,298

183

56,773
5,'ilO

8,8U0

99.538

3,018
3,285

130
It, 133
10,033

9,831
993

73,215

2,621

99
13,668
7,825
7,156

16,079
l'17

995
It3,597

762

16,115
it.Uolt

529
U.UOI

Ult,573

18,809

182,055

1,587
7,910

It 03
It, 318
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.CAPITAL MOVEMENTS.

Section III - Preliminary Details by Count

Table 3.- Purchases and Sales of Long-Term Securities by Forel
( In thousands of dolXars

}

rles

gners during February 1958
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.CORPORAnONS AMD CERTAIB OTHER BUSINESS-TrEE ACTIVITIES.

The financial atatementB of corporations and certain

other buBlness-type activities of the United States Qovern-

ment vtoloh appear In the "Treasury Bulletin" beginning with

the August 1956 Issue are compiled from reports submitted

to the Treasury under Department Circular No. 966, Issued

January 30, 1956, and 8ifl?plement No. 1, issued June 1, 1956.

The regulations so Issued are pursuant to Section n't of

the Budget and Accounting Procedures Act of 1950(31 U.S. C.

66 b), and represent emother step In the program of com-

prehensive and Integrated Oovernment accounting and fi-

nancial reporting for which authority was provided in that

act. They supersede Budget-Treasury Regulation No. 3.

Issued under Executive Order No. S512 of August I3, 19'+0,

as amended by Executive Order No. 9034 of March 3, 19';2.

In coverage, Department Circular No. 966 requires

submission of financial statements by all wholly owned

and mixed-ownership Government corporations specifically

Included In the Oovernment Corporation Control Act, as

amended ( 3I U.S.C. 8l*6, 856); and all other activities

of the Government operating as revolving funds for whloh

business-type public enterprise or Intragovernmental fund

budgets are required by the Bureau of the Budget. Other

activities and agencies whose operations, services, or

functions are largely self-llquldatlng or primarily of

a revenue-producing nature, and activities and agencies

whose operations result In the accumulation of substantial

Inventories, investments and other recoverable assets,

may be brought under the regulations as agency accounting

systems are developed to the point where they are capable

of furnishing the financial reports required.

Tour kinds of financial statements are called for by

Department Circular No. 966. They are statements of

financial condition. Income and expense, source and

application of funds, and certain commitments and contin-

gencies. All of the financial statements required by

the Circular are presented in the Bulletin. The statements

of financial condition are published quarterly and appear

as Seotion I in the series of tables. The first data under

the new regulations are for March 7I, 1956, and were

presented in the August 1956 Bulletin. Statements of

Income and expense and source and application of funds

are published semiannually, and appear as Sections II and

III. The first of these statements under the new regula-

tions cover the fiscal year 1956, and were published in

the January 1957 Bulletin. Certain commitments and

contingencies will be added on a semiannual basis for a

subsequent date. Within the sections, the agencies are

grouped in separate tables by type, as follows: public

enterpriss funds, intragovernmental funds, certain other

activities, deposit funds, and trust revolving funds.

Supplement No. 1 added to the coverage by Inoludlng

all executive agencies and activities not reporting under

Department Circular No. 966, but required only a statement

of financial condition annually as of June 3C. These ars

mainly not business-type activities, and those which bad

not yet developed formal accounting procedures to provids

balance sheet statements were authorized temporarily to

report only the asset side. The first comprehensive re-

porting under Supplement No. 1 is for June 3C. 1957, and

the data were published in the December I957 Issue of the

Bulletin as Part B of Table 4 in Section I.
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.CORFORJfflONS AND CERTAIH OTHER BDSIHESS-TIPE ACTIVITIES.

I
Section II - Income and Expense for the Six Months Ended December 31, 1957

Table 1.- Summary for Specified Classes of Activities
{In thousands of dollars)

Public
enterprise
revolving
funds
(See ISble 2)

Intragovernmental
revolving
funds
(See Table 3)

Certain
other
activities
(See Ibble J,)

INCOME AM) EJiPENSE

Income:
Sales of goods and services
Interest!

On public debt securities
Other interest income

Guaranty and insurance premiums
Other major income items
Other income

Total income

Expense!
Direct cost of goods and services sold:

Cost of commodities sold
Materials applied
Wages and salaries applied
Other applied expenses
Increase {-) , or decrease ^ in:
Work-in-process
Finished goods

Other operating expenses
Depreciation
Administrative expenses
Grants and contributions
Interest expense:
Interest on borrowings from the U, S.
Treasury
Other

Other major expense items
Miscellaneous expense

Total expense

Other gains , or losses (- )

:

Charge-offs
Gain J or loss (-)> on sale of fixed assets
Gain, or loss (-) , on sale of other assets
Other

Total other gains, or losses (-)

Net income, or loss {-), before change in
valuation allowances

Increase (-) , or decrease, in allowances
for losses:
Allowance for losses on loans
Allowance for losses on acquired secxirity

or collateral
Allowance for losses on fixed assets
Allowance for losses on inventories
Other

Net increase (-) , or decrease, in
allowances for losses

Net income, or loss (-) , for the period
Charges (-) , or credits, applicable to
prior years

Net income, or loss (-) , transferred to
accuimjlated net income, or deficit (-)

CHANGES IN ACCUMILAIED NET INCOME OR DEFICIT

Balance at end of previous fiscal year
Net income, or loss (-)

Capital transfers of earnings or profits
to the 0. S. Treasury (-)

Other

Balance at end of reporting period

r Revised.

10,772

683,A08
113,911
17,052
33,014

4,233,674

2,141,838
39,519

1,331,957
677,868

-1,009
-201,852
171,710
43,591
111,380
128,327

310,024
27,136
87,575
17,165

-19,647
-4,542

-20,095

349,774

11,919
134

-204,081
4,756

-533,163

4,670

10,772
192 ,223

113,9U
16,017
27,583

3,202,795

1,981,213
3,484

1,290,503
558,450

-748
-201,645

52,880
29,426
81,491
59,055

270,241
22,982
84,463
U,693

-7,428
-6,161

-L4,299
-110

-27,998

-1,071,693

347,559

8,712

-913,418

4,970

160,626

36,034
41,453
119,418

-261
-207

103,865
8,110
6,174

1,037
429

13,402

13,545

-81

46,597

491,185

3,259

541,041

U,965
6,055
23,714
69,272

39,783
4,154
2,075
2,0U

162,063

-12,160

1,541
-5,782

-16,353

362,626

2,215

3,207

366,710

-219

-8,577,154
-528,493

-31,082
886,596

-5,849,197
-908,448

-29,633
1,256,616

-5,530,663

26,833
13,463

-2,754,790
366,491

-2,758,319
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.COEPORATIONS AND CERTAIN OTHER BUSIKESS-TIPE ACnVlTIES-

Section II Income and Expense for the Six Months Ended December 31, 1057

Table 2.- Public Enterprise Revolving Funds

(In thousands of dollars)
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-COKPORATIONS MO CERTAIN OTHER BUSINESS-TTPE ACTIVITIES.

Section II - Incone and Expense for the Six Months Bnded December 31

Table 2.- Public Enterprise Revolving Funds - (Continued)
(In thousands of dollars)

, 1057
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.CORPORATIONS AMD CEFffAIH OTHER BUSHtESS-TyEE ACTIVITIES.

Section II - Income and Expense for the Six Months Ended December 31, 1057

Table 2,~ Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)



May MH
.COHPOEiOMONS USD CERTAIN OTHES BDSUIESS-TYEE ACTIVITIES.

Section II - Income and Expense for the Six Months Kided December 31, 1057
Table 2.- Public Oiterprlse Revolving Funds - (Continued)

{In thousands of dollars)

Account
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.caspoBtmass and certain othes boshjess-ttpe activities.

Section II - Incone and Bscpense for the Six Months Ended December 31, 10S7

Table 2.- Public Enterprise Revolving Funds - (Continued)

(In thousanda of dollars)
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.COKPOR/IIIONS AND CERTAIN OTHER BUSINESS-TIEE AC'i'iViTiES.

Section II - Income and Expense for the Six Months Ended December 31, 1077

Table 2.- Public &iterprlee Revolving Funds - (Continued!

(In thousands of dollars)
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.COEPOHAnONS AHD CERTAIN OTHER BOSIHESS-l'YPE ACTIVmES.

Section II - Income and Expense for the Six Months Bnded December 31, 1057

Table 2.- Public ftiterprlse Revolving Funds - (Continued)

(In thousands of dollars)
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-CORPORAnoiTS AND CERTAIN OTHER BOSIRESS-TTPE ACTTVITIES.

Section II - Income and Expense for the Six Months Ended December 31, 1957
Table 2.- Public Enterprise Revolving Funds - (Continued)
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.COHPOBATIONS AHD CXESTAIN OTHBE BUSIHESS-TrPE ACTIVITIES.

Section II - Income and Expense for the Six Months Ended December 31, 1057

Table 2.- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)
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.CORPORATIONS AND CERTAIN OTHER BDSIHESS-TIPE ACTIVITIES.

Section II - Income and Expense for the Six Months Bnded December 31, 1057

Table 2.- Public biterprlse Revolving Funds - (Continued)

(In thousands of dollars)
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.coKPORianoiis akd certaih other bosihess-ttpe activities.

Section II - Income and Expense for the Six Months Ended December 31, 1957

Table 3.- Intragovernmental Revolving Funde
(In thousands of dollars)

IKCOME AND EIFENSE

Income:
Sales of goods and services...
Interest:

On public debt securltiea. .

.

Other interest income
Guaranty and insurance premiumi
Other major Income items
Other income

,

Total income.

Expense:
Direct cost of goods and services sold:

Cost of commodities sold. ,,,,,.
Materials applied
Wages and salaries applied
Other applied expenses
Increase (-}, or decrease ^ in;
Work-in-process
Finished goods

Other operating expanses
Depreciation
Administrative expenses
Grants and contributions ^

Interest expense:
Interest on borrowings from the U. S.
Treasury
Other

Other major expense items
Miscellaneous expense

Total expense

Other gains » or losses (-):

Charge-offs
Gain, or loss {-), on sale of fixed assets
Gain, or loss (-), on sale of other assets
Other

Total

Total other gains

Increase (-) , or d
for losses:
Allowance for lo
Allowance for lo
or collateral.

.

Allowance for lo
Allowance for lo
Other

(-).

acquired security

Net increase (-)i or decrease f in
allowances for losses

Net income, or loss (-) , for the period.
Charges (-) , or credits t applicable to
prior years

Net income, or loss (-) , transferred to
accumulated net inccane , or deficit (-).

CHANGES IN ACCUMULATED NET INCOME OR DEFICIT

Balance at end of previous fiscal year
Net income, or loss (-)

Capital transfers of earnings or profits
to the U. S. Treasury (-)

Other

Balance at end of reporting period.

Footnotes at end of Section m.

1,035
2,172

160,626

36,034
41,453
119,41B

-261
-207

103,865
8,110
6,174

1,037

429
476,678

13,545

-81

13,463

26,833
13,463

Government
Printing
Office

46,826

13,377
U,279
13,970

44,606

7,901

Civil
Service

3,897
1,143

Veterans

'

Adminis-
tration

66,717

67,132

65,267

15

-10

67,101

(Continued on following page)

General Services Administrati

Buildings
management
fund

93,093

-19

232

477

General
supply
fund

86,473

85 ,400

l,i95

-30

1,080
1,465
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.CORPORATIONS AHD CERTAIN OTHEE BOSHJESS-TyPE ACTIVITIES.

Section II - Income and Expense for the Six Months ^ded December 31, 1957

Table 3.- Intragovernmental Revolving Funds - (Continued)

(In thousands of dolljLrs)
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Treasury Bulletin

Section II - Incone and Expense for the Six Months bided December 31, 1057

Table 3.- Intragovernmental Revolving Funds - (Continued)
(In thousands of dollars)
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-COKPORATIORS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITrES-

Section II - Income and Expense for the Six Months fiided December 31, 1057

Table 4.- Certain Other Activities
(In thousands of dollars)

INCOME AND EXPENSE

Income:
Sales of goods and services
Interest

I

On public debt securities
Other interest income

Giiaranty and insurance premiums
Other major Inccane items
Other Inconie

Total Income

Expense:
Direct coat of goods and services sold:

Cost of commodities sold
Materials applied
Wages and salaries applied
Other applied expenses
Increase {-) , or decreasOf In:
Work-Id-process
Finished goods

Other operating expenses
Depreciation
Administrative expenses
Grants and contributions
Interest expense:
Interest on borrowings from the U. S.
Treasury
Other

Other major expense items
Miscellaneous expense

Total expense

Other gains, or losses (-):

Charge-offs
Gain, or loss (-) , on sale of fixed assets
Gain, or loss (-), on sale of other assets
Other

Total other gains, or losses (-)

Net income, or loss (-) , before change In
valuation allowances

Increase (-) , or decrease, in allowances
for losses:
Allowance for losses on loans
Allowance for losses on acquired security
or collateral

Allowance for losses on fixed assets
Allowance for losses on inventories
Other

Net Increase (-) , or decrease. In
allowances for losses

Net income, or loss (-) , for the period,,..
Charges {-) , or credits, applicable to
prior years

Net income, or loss {-) , transferred to
accumulated net Income, or deficit (-),.,,

CHANGES IN ACCUHJLATED NET INCOME OR DEFICIT

Balance at end of previous fiscal year....
Net Income, or loss (-)

Capital transfers of earnings or profits
to the U. S, Treasury (-)

Other

Balance at end of reporting period

Footnotes at end of Section III.

Total

491,185

3,259

541,0^1

U,965
6,055

23,7U
69,272

39,783
l|,15l+

2 ,075
2,0lrt

162 ,063

-12,160

1,5U
-5 ,732

-16,353

2,215

3,207

366,710

-219

366,491

International
Cooperation
Administration

Loan
program

Loan
guaranty
program

2,996

283

3,279

2 ,075
1,347

1,896

-3,351

General
Services
Administration

Public Works
Administra-
tion (in

liquidation)

Agriculture Department

Farmers

'

Home
Adminis-
tration

-8,937

-10,787

-4,182

-58

Rural
Electrifica-
tion Admlnls
tration

26,434

4,340

-3,933

-13,192
-3,351

-158.842
-4,240

-2,758,319 -17,908 -1,586,760 -62,333

(Continued on following page)
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.COKPOR/ffilORS AND CERTAIH OTHER BDSIMESS-TYEE ACTIVITIES.

Section II Income and Expense for the Six Months Ended December 31 , 1057

Table 4.- Certain Other Activities - (Contlnuedl

(In thousands of dollars)
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-CORPORATIONS AND CERTAIN OTHER BUSIKESS-TrFE ACTIVITIES.

Section II - Income and Expense for the Six Months Ended December 31, 1957

Table 5.- Certain Deposit Funds
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.COKPORATIONS AID) CERTAIN OTHER BUSIUESS-TIEE ALTiViTJiS.

Section II - Income and Expense for the Six Months Ended December 31,

Table 6.- Certain Trust Revolving Funds

(In thousands of dollars)

1957
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.CORPORATIONS AHD CEittAIIl OTHER BUSHtESS-TTEE ACTIVITIES.

Section III - Source and Application of Funds for the Six Months Ended December 31, 1057

Table 1.- Summary for Specified Classes of Activities
(In thousands of dollArs)

FUNDS APPLIED TO OPERATIOMS

Acquisition of assets:
Loans made
Cost of security or

Purchase > construct:

fixed assets
Purchase of securities other than public
debt and issues of wholly owned Govem-
ment enterprises
Other

ollateral acquired...
in > or improvement of

Total acquisition of assets
Operating and other expenses (excluding
depreciation)
Increase in selected working capital.,,.

Total funds applied to operations

collateral

.

FUNDS FROVIDBa BY OPERATIONS

Realization of assets:

Repayment of loans ,

Sale of acquired security
Sale of fixed assets

Sale of securities other than public debt

and issues of wholly owned Government

enterprises
Other

Total realization of assets
Capital stock Issued to the public

Income
Decrease in selected working capital

Total funds provided by operations

Net effect of operations on expenditures

(excess of funds applied, or provided (-)),

FPNDS PROVIDED BY FINANCING

Increase in investment of the U. S.

Government:
Appropriations enacted
Borrowings from the U. S. Treasury

Capital and surplus advances from the

D. S. Treasury
Other

Total increase in inveataent of the U. S.

Government
Increase in other borrowings

Decrease in investment holdings

Decrease in selected cash and fund balances

Total funds provided by financing

FUNDS APPLIED TO FINANCING

Decrease in investment of the U. S.

Government:
Appropriations lapsed > rescinded » or

transferred
Repayment of borrowings from the U, S.

Treasury
Repayment of capital and surpl'

from the U. S. Treasury
Distribution of earnings to the U. S,

Treasury
General and special fund revenues

deposited
Other

Total decrease in investment of the U. S

Government
Decrease in borrowings from the public...

Increase in investment holdings

Increase in selected cash and fund balance

Total funds applied to financing

Not effect of financing (excess of funds

applied (-), or provided)

PubUc
enterprise
revolving
funds
(See TSble 2)

advances

2,317,72A
102 ,U5

i,396,200
183,993

763,807
3,767
10,810

954,483

4,746,763
178,576

1,354,170

2,039,747
3,225,605

25,142
48,423

5,338,917
832 ,708

55,046
220,661

6,U7,332

4,019,689

102,180

394,432

73,691
9,242

4,599,234
33,424
56,867

403,756

5,093,280

2,040,546
102,397

93,645

3,204,533
55,055

5,537,674

576,194
3,663
8,189

65,168

653,219

3,117,607
164,986

1,601,863

1,826,396
2,969,682

25,U2
6,128

4,827,348
832,708
55,046
198,016

5,913,118

3,852,275

21,667

29,633

-1

9,241

3,912,816
33,424
56,867

308,U9
4,311,255

1,601,863

Intremovernme nta1

revolving
funds
(See nable 3)

1,031,958
47.422

1,088,064
10,791

1,100,216

-9,622

291

12,791

10,130

22,921

1,448

31,096

32,5U

-9,622

Certain
other
activities
(See Ibble 4)

277,178
48

24,469

62 ,803

159,709
81.516

605,724

187,612
104

1,264

-238,070

200,851
255,924

42,004

498,778

12,514

5U,292

167,414

80,513

363,350

73,691

684,970
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. COKPOBATIONS AKD CERTAIM OTHER BUSHCESS-TTEE AJTiViTltS-

8ectlon III - Source and Application of Funds for the Six Months Ended December 31,

Table 2.- Public Enterprise Revolving Funds

(In thousands of dollars)

1957
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. COKPORATIONS AMD CERTAIN OTHER BUSHtESS-TTEE ACTIVITIES.

Section III Source and Application of Funds for the Six Months Banded December 31, 1097

Table 2.- Public Enterprise Revolving Funds - (Continued)
(In thouaands of dollars)
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. COBPORATIONS AHD CERTAIN OTHEE BUSDESS-TyPE AJTiViTiKS.

Section III Source and Application of Funds for the

Table 2.- Public Enterprise Revolving

{In thousands of dollars)

Six Months Ended December 31, 1957

Funds - (Continued)
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. COEPORATIONS AMD CERTAIN CITHER BOSUffiSS-TYPE ACTIVITIES.

Section III - Source and Application of Funds for the Six Months Ended December 31, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)
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.CORPORATIONS AND CERTAIN OTHER BOSINESS-TTPE ACTIVITIES.

Section III Source and Application of Funds for the Six Months Ended December 31, 10S7

Table 2.- Public Btiterprlse Revolving Funds - (Continued)

(In thousands of dollars)
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. COEPORATIONS AMD CERTAIN OTHER BUSINESS-TTPE fll 'I'I U I'lM ks.

Sectlon III - Source and Application of Funds for the Six Months Ended December 31, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)
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. COKPOIWTIONS AND CERTAIN (/TEEB BUSIKESS-TYEE ACTIVITIES.

Section III Source and Application of Funda for the Six Months Ended December 31, 1957

Table 2.- Public Enterprise Revolving Funde - (Continued)

(In thousands of dollars)
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.CORPORATIONS AND CERTAIN OTHER BOSIKESS-TYEE ACTIVITIES.

Section III - Source and Application of Funds for the

Table 2.- Public Enterprise Revolving

(In thouBando of dollars)

Six Months Ended December 31, 1057

Funds - (Continued)
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. COEPOEyO'IONS AND CERTAIN OTHER BUSINESS-TYPE ACTTVITIES.

Section III - Source and Application of Funds for the Six Months Ended December 31, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued)

(in thousands of dollars)
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. COKPORATIONS AHD CERTAIN OTHER BOSHtESS-TYPE ACTIVITIES.

Section III - Source and Application of Funds for the Six Months Ended December 31, 1957
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Table 3.- IntraKOverninental Revolving Funds
(In thousands of dollars)
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and Application of Funds for the

3.- Intragovernmental Revolving

(In thouaanda of dollars)

Six Months Ended December 31, 1957

Funds - (Ciontlnued)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITrES-

Section III Source and Applicat

Table 4.- Cer

Ion of Funds for the Six Months Ended

tain Other Activities - (Continued)

(In thousands of dollars)

December 31 , 1957

FUNDS APPLIED TO OPERATIONS

Acquisition of assets:
Loans made
Coat of security or collateral acquired...
Purchase, construction, or improvement of
fixed assets

Purchase of securities other than public
debt and issues of wholly owned Govern-
ment enterprises
Other

Total acquisition of assets
Operating and other expenses (excluding
depreciation)
Increase in selected working capital

Total funds applied to operations

FUNDS PROVIDED BY OPERATIONS

Realization of assets:
Repayment of loans
Sale of acquired security or collateral...
Sale of fixed assets
Sale of securities other than public debt
and issues of wholly owned Government
enterprises
Other

Total realization of assets
Capital stock issued to the public
Income
Decrease in selected working capital

Total funds provided by operations

Not effect of operations on expenditures
(excess of funds applied, or provided (-))

FUNDS PROVIDED BY FINANCING

Increase in investment of the U. S.

Government:
Appropriations enacted
Borrowings from the U. S. Treasury
Capital and surplus advances from the
U. S. Treasury
Other

Total increase In investment of the U. S.

Government
Increase in other borrowings
Decrease in investment holdings
Decrease in selected cash and fund balances

Total funds provided by financing

FUNDS APPLIED TO FINANCING
Decrease in investment of the U. S.

Government:
Appropriations lapsed, rescinded, or

transferred
Repayment of borrowings from the U. S,

Treasury
Repayment of capital and surplus advances
from the U . S . Treasury

Distribution of earnings to the U. S.

Treasury
General and special fund revenues
deposited
Other

Total decrease in investment of the U. S.

Government
Decrease in borrowings from the public
Increase in investment holdings ,

Increase in selected cash and fund balances,

Total funds applied to financing ,

Net effect of financing (excess of funds
applied (-) , or provided)

Footnotes at end of Section.

Defense
Department

Army
Department

Guaranteed
loans -

World War II

Health

,

Education

,

and Welfare
Department

Interior Departm-

Office of the Secretary

Southeaster
Power
Administra-

994

995

6,637
900

7,538

7,555

7,555

927

8,^82

-6,5A3

Southwester
Power
Administra-
tion

3,2^7
491

5,768

-1,547

3,606

3,606

5,204

8,810

-1.666

Bonneville
Power
Administra-
tion

-ILL.

Xi,2Sl

8,653
3,058

23,992

34,867

35,061

32,793

32,793

13,U3

A5,936

-10,876
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Section III - Source and Application of Funds for the Six Months Ended December 31, 1957

Table 5.- Certain Deposit Funds
( In thousands of dollars

)
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. COFJORATIONS AND CERTAIN OTHER BUSHCESS-TYFE ACTIVITIES-

Section III - Source and Application of Funds for the Six Months Ended December 31, 1957

Table 6.- Certain Trust Revolving Funds

(In thousands of dollars)

Total
22/

Civil
Service
Commissio

Federal
intermediate
credit
banks

Housing and Home Defense
Finance Agency I Department

Franklin D.

Roosevelt
Library
fund

National
Archives
trust
fund

Federal National Army
Mortgage Assoc. Departaent

Secondary
market
operations

IJnlted States
Soldiers' Home

revolving fund

FUNDS APPLIED TO OPERATIONS

Acquisition of assets:
Loans made
Cost of security or collateral acquired...
Purchase I construction, or improvement of

fixed assets
Purchase of securities other than public
debt and issues of wholly owned Govern-
ment enterprises
Other

Total acquisition of assets
Operating and other expenses (excluding
depreciation)
Increase in selected working capital

Total funds applied to operations

FUNDS PROVIDED BY OPERATIOHS

Realization of assets:
Repayment of loans

Sale of acquired security or collateral..,

Sale of fixed assets ,

Sale of securities other than public debt

and issues of wholly owned Government
enterprises
Other

Total realization of assets
Capital stock issued to the public

Decrease in selected working capital.

Total funds provided by operations...

Net effect of operations o
(excess of funds applied

,

expenditures
r provided {-))

FUNDS PROVIDED BY FINANCING

Increase in investment of the U. S.

Government:
Appropriations enacted
Borrowings from the U. S. Treasury
Capital and surplus advances from the

U. S. Treasury
Other

Total increase in investment of the U. S.

Government
Increase in other borrowings
Decrease in investment holdings

selected cash and fund balances

Total funds provided by financing

FUNDS APPLIED TO FINANCING

Decrease in investment of the U, S.

Government:
Appropriations lapsed » rescinded » or

transferred
Repayment of borrowings from the U. S.

Treasury -

Repayment of capital and surplus advances

from the U. S. Treasury

Distribution of earnings to the U, S.

Treasury
General and special fund revenues

deposited
Other

Total decrease in investment of the U. S.

Government
Decrease in borrowings from the public

Increase in investment holdings

Increase in selected cash and fund balances

Total funds applied to financing

Net effect of financing (excess of funds

applied (-), or provided)

110,63a
A, 928

1,291,248
I2,57i

U7,013
11,795

1,^62,631

335,294
1,399,540

41
9

1,734,884

257,376

10

257,386
1,190,655

27,011
14,779

1,489,831

26 ,800

6,104

32.905

21,4U
4,543

1,272,736
4,371
22,803

890,675
170

8,536

899.381

383.040

35,624

18,5U
3,203
37,344
11.790

75,851

335,294
565,000

900,335

257,376
299,980

Jik.
557.521

Footnotes at end of Sectio;
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Footnotes to Sections II and III

1/ statements of income and expense and of source and application of
funds are not yet Included for certain activities for which state-
ments of financial condition have been published in Section X, in
the April 1958 Bulletin.

2/ Federal Civil Defense Adiainistrationt civil defense procurement fund,
shown on page 69 of the April Bulletin, did not have any net income or

expense during the first six months of the fiscal year 1958.

i/ Home Owners' Loan Corporation (liquidated), shown under this heading
on page 70 of the April Bulletin, did not have any income or expense
during the first six months of the fiscal year 1958.

li/ This fund has ceased to exist. Final disposition of assets has not
yet been made,

^ Represents interest on the net direct investment of the United States
Government in this Corporation.

6/ Represents interest on funds advanced to the Administration by
appropriations.

2/ Interest and other expenses during the construction period are
capitalized,

8/ Consists of accounts transferred from the Reconstruction Finance
Corporation in accordance with Reorganization Plan No. 1 of 1957,
effective July 1, 1957, and the remaining accounts previously
transferred in accordance with Reorganization Plan No. 2 of 1951+.

2/ Represents net income of $26,035 thousand from power operations* and
net loss of $5>^6 thousand from nonincome-producing programs during
the fiscal year 1957.

10/ Effective July 1, 1957, the remaining functions of this Corporation
were transferred to the General Services Administration from the
Treasury Department, pursuant to Executive Order No. 10720, dated
July 11, 1957.

ii/ See footnote 18.

X2/ Includes accounts transferred from the Reconstruction Finance
Corporation (see footnote 18).

13/ Includes operating and administrative expenses funds.
Ih/ Represents interest expense on capital stock.

1^/ Upper Colorado River Basin fund, shown under this heading on page
78 of the April Bulletin, did not have any income or expense during
the first six months of the fiscal year 1958.

16/ Represents interest on advances from appropriations and on paid-in
capital.

17/ Figures are as of January 10, 1958.
18/ The Reconstruction Finance Corporation was abolished effective at

the close of business June 30, 1957, in accordance with Reorganiza-
tion Plan No. 1 of 1957. The remaining functions of the Corporation
were transferred to the Housing and Home Finance Agency, the
General Services Administration, the Small Business Administration,
and the Secretary of the Treasury,

1^ The operating deficit as of June 30, 1957, has been combined with
other items representing equity of the United States Government,
and is included with the net investment at the beginning of the
fiscal year 1958.

20/ The accumulated net Income or deficit is included with the equity
of the United States Treasury and cannot be segregated.

21/ Consists of administrative expenses, foreign aid procurements;
construction services, public buildings; and working capital fund,

22/ Figures are as of December 28, 1957.

2i/ Statements of Income and expense and of source end application of
funds are not yet included for certain activities for which state-
ments of financial condition have been published in Section I, in
the April 1958 Bulletin. Certain other activities are included in
this Section only on a fiscal year basis at the present time.

2lt/ Small defense plants activities, shown under this heading on page
71 of the April Bulletin, did not have any funds applied or
provided during the first six months of the fiscal year 1958.

2^ Defense production guarantees, shown under this heading on page 76
of the April Bulletin, did not have any funds applied or provided
during the first six months of the fiscal year 1958.

26/ Excludes transactions covering foreign currency loans which are
shown on the statement of financial condition.

* Less than $500.
r Revised.
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June 1957 through May 1958 - (Continued)

ISBue and page number

Ownership of Federal securltlee:

Distribution by claasea of Inveetora and typea of ieauee
Net Market purchaeee or ealee for Inyeetment accounta handled by
the Treasury

Eetlmated ownership

Treasury survey of ownership of Federal securities:

Ownership by banics. Insurance companlee, and others
Ownership by commercial banks classified by membership in Federal
Reserve System (latest date December 31, 1957)

Market quotations:

End-of-month closing quotatione on Treasury securities by Issues..
Chart - Yields of Treasury securities

Average yields of long-term bonds:

Average yields of Treasury and corporate bonds by periods
Chart - Average yields of Treasury and corporate bonds

Internal revenue collections:

Summary by irlncipal sources
Chart - Internal revenue collections by principal sources
Detail of collectlone by type of tax
Detail of excise tax collections

Monetary statistics:

Money In circulation
Monetary stocks of gold and silver
Gold assets and liabilities of the Treasury
Coo^onenta of silver monetary stock
Seigniorage on silver
Increment from reduction in weight of gold dollar (latest date
March 31 , 1956 )

Exchange Stabilization F\md (latest date December 31, 1957):

Balance sheet
Income and expense

National bank reports:

Earnings, expenses, and dividends for calendar years 1953-56

Capital movements between the Itolted States and foreign countries:

Summary by periods since 1935
Summary by countries and periods
Short-term banking liabilities to foreigners, latest month
Short-term banking claims on foreigners, latest month

Purchases and sales of long-ter« securities by foreigners,
latest month

Short-term liabilities and claims reported by nonflnanclal concemi
Long-term liabilities and claims reported by banks and bankers....

Estimated gold and short-term dollar resources of foreign countriei

and International Institutions
Foreign credit and debit balances In brokerage accounts

Short-tenb liabilities, countries and areas not regularly reported

Corporations and certain other bualnees-type activities:

Statements of financial condition, and loans by type (latest date

December 31, 1957)
Income and expense (latest date December 31, 1957)
Source and application of funds (latest date December 31, 1957)...





i 1



(3f-^ :^

Treas.
HJ
10

.A2

1958

C.2

U.S. Trea sury Dep t

,

Treasury Bulletin




