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Treasury Bulletin

Reporting Bases

Data on reoelpts, expenditures, and debt whloh appear In the

Treasury Bulletin* are based largely on two Treaaury financial

reports, the "Dally Statement of the United States Treasury" and

the "Monthly Statement of Receipts and Expenditures of the

United States Government. " Certain monetary statistics are based

at leaat in part on the 'Clroulatlon Statement of United States

Money." Vfhere theee statements are given aa sources for In-

dividual tables, they are olted by name only. Their respective

reporting bases are described below. For other data in the

Bulletin, information on sources or reporting bases ie given In

oonneotion with the tables themselves.

The monthly statement of receipts and expenditures wae first

published for February 1$^^, and replaced the dally statement as

the prlmeu-y source of Information on budget results and other

receipt and expenditure data olaaelflod by type of account.

At the lame time, the daily statement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953. The announcement of February 17, 1$^^,

with reepect to theee reporting changes may be found in the

April 195!^ issue of the. Bulletin.

The monthly statement shows all receipts and expenditures

of the Government, Including those made from cash accounts held

outside the United States Treasury. The Information is compiled

from reports by the Treaaurer of the United States and by all

other collecting and dlBburslns agencies, Including those agencies

which maintain obeolclng accounts In commercial banke. These

reports cover transactions recorded In the accounts of the

agencies during the reporting period. The net of the trane-

actlone as compiled from these reports Is reconciled in the

monthly statement to changes In the balance in the Treasurer's

account and in caeh held outside the Treasurer's account and

changes In the public debt outstanding.

Receipts of taxes and cuetoms duties are reported on a

collections basis. Other receipts are reported partially on a

collections basis and partlallyona depoalte basis. Expenditures,

except Interest on the public debt, are reported on the basis of

checks Issued or cash payments made by disbursing officers.

Transactions of an interfund or intragovernmental nature are

included on the same basis even though the aotual issuance of

checks may not be Involved. Interest on the public debt is in-

cluded on an accrual baaia beginning with figures for June 1955
and the fiscal year 1955. Prior to that, it was Included on a

due and payable basis. The same reporting basis as that in the

monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures and

Balances of the United States Oovemment" and for actual reoeipts

and expendlturee in the "Budget of the United States Oovemment.*

The daily statement on the new basis was first Issued for

February 17, 195**. In the deposits and withdrawals as shown, no

distinction is made as to the type of accounts (budget, trust,

etc. ). The deposits are on the basis of certificates of deposit

cleared through the account of the Treasurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursemente made out of the Treasurer's account. Some of the

withdrawal classifications ebovn are reported on the baeis of

mailed reports of checks Issued and are adjusted by means of

clearing accounts to the total of checks paid^ Except for

relatively minor amounts, noncash interfund and other intra-

govemmental transactions are excluded. The public debt figures

In the dally statement also are on a "clearance" basie, with the

exception of those Issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banks. Noncash

debt traneaotlons are included^ however.

The dfllly statement before February 17, 1954, covered not

only transactions cleared through the Treasurer's account but

also certain Oovemment agency transactions whloh were hancQed

through commercial bank aocounte, and included noncash Interfund

and other Intragovemmental transactions. It provided information

similar to that In the present daily statement with reepect to the

status of the Treasurer'o account, and almilar to that in the

present end-of-month dailj statement with reepect to debt

Issuance, retirement, and amount outstanding. Receipts and

expenditures, however, were classified by type of account, and

the budget results shown in the dally statement were uaed as the

basla for reflecting the results under the President's budget

program as enacted by the Congress.

Receipts were on the basis of deposits as tbey cleared the

Treasurer's account. Expendlturee cleared through the Treasurer's

account were reported on two successive bases. Through 1^^ they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with 191*7, expenditures made through the

facilities of the Treasury DejJartment's Division of Disbursement

were on the basis of checks leeued, while certain others, prin-

cipally those of the Department of Defense and ita predecessor

organizations, were on the baeis of checks paid. Transactions

handled through commercial bank accounts, oonsletlng of market

transactions in public debt and guaranteed securities, were as

reported by the agencies. Interest on the public debt was in-

cluded on a due and payable basis beginning with November 191*9

and on a checks-paid basis prior to that time.

The circulation statement reflects transactions through the

Treasurer's account which affect monetary stocks of gold and

silver and the amounts of coin and currency in the money supply

of the country. It Is issued later than the daily stateaent,

however, and the figures are based on transactions consumaated

during the reporting period even though some may not have

cleared the Treasurer's account during that period.
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Treasury Financing Operations

February Caeh Offering

An offering for cash subscription on February 2S

of a Treasury bond maturing In the general range of

9 years In the amount of approximately Sl-lA
billion was announced by the Treasury Department

on February 20. The announcement stated that details

of the offering, Including the rate at which the

new bond would be offered and the extent to which

payment by credit In Treasury tax and loan accounts

would be permitted, would be announced on February 25.

The announcement of February 25 stated that the

bond would be dated February 28, I95S, would bear

Interest from that date at the rate of 3 percent

per annum, and would mature August I5, I966. The

amount of the offering was 51,250 million, or there-

abouts, and In addition It was stated that up to

5100 million might be allotted to Government Invest-

ment accounts. The subscription books were open only

on February 28,

Subscriptions accepted totaled Jl.'t-S't million,

Including $100 million allotted to Government Invest-

ment accounts. Subscriptions received totaled $6.7

billion. On subscriptions from the public, those

In excess of $10,000 were allotted 20 percent, but

not less than $10,000. Subscriptions for $10,000

or less were allotted In full.

Commercial banks, which for this purpose are

defined as banks accepting demand deposits, were

permitted to subscribe for their own account with-

out deposit, but were restricted to an amount not

exceeding 25 percent of the combined capital, surplus,

and undivided profits of the subscribing bank. Any

commercial bank qualified as a deoosltary was per-

mitted to make payment for bonds allotted to It-

self and Its customere by credit In Its Treasury

tax and loan account up to the amount for vAilch

It was qualified In excess of existing deposits.

On all other subscriptions a payment of I5 percent

of the amount of the bonds applied for was required.

The payment was required to be forwarded with the

subscription to a Federal Reserve Bank or Branch

or to the Treasurer of the United States In Immediate-

ly available funds, or by credit In the Treasury

tax and loan account of the bank through which tiie

subscription was entered.

Both commercial banks and other lenders were

requested to refrain from making unsecured loans,

or loans collateralized In whole or In part by the

securities subscribed for, to cover the 15 percent

deposits required to be paid when subscriptions

were entered. Commercial banks were required to

certify on all subscriptions entered for account

of their customers that no such loans had been

made; and that the banks had no beneficial Interest

In their customers' subscriptions, and that the

customers had no beneficial Interest in the banks'

cwn subscriptions.

The new bonds bear Interest from February 28,

195s, at the rate of 3 percent per annum payable

on a semiannual basis on August 15, 195S, and

thereafter on February 15 and August 15 In each

year until the principal amount becomes payable.

Delivery of the new bonds was made on March 10,

1958. They will mature August 15, 1966. The bonds

were Issued In bearer form with Interest coupons

attached or registered as to principal and Interest,

In denominations of $500, $1,000, $5,000, $10,000,

$100,000, and $1,000,000.

Weekly Bills Refunded

New Issues of Treasury 91-day bills totaled

$7.0 billion In February, refunding equivalent

weekly maturities. The first tliree new Issues re-

funded 91-day bills and the fourth, a 90-day Issue.

The first two were for $1.7 billion each and the

last two were for $1.8 billion each. Average rates

of discount on the new Issues were I.5S3 percent

for February 6; 1.730 percent for February I3; I.732

percent for February 20; and 1.202 percent for Feb-

ruary 27.

Call for 2-3A^ Treasury Bonds of 1958-63

Public notice was given by the Treasury Depart-

ment on February ll^, I95S, that all outstanding 2-3A
percent Treasury bonds of 195S-63 are called for

redemption on June 15, 1958, on which date Interest

on these bonds will cease. The bonds are dated

June 15, 193S, and are due June I5, I963. The

announcement stated that holders of the bonds may,

In advance of the redemption date, be offered the

privilege of exchanging all or any part of their

called bonds for other Interest-bearing obligations

of the United States, In which event public notice

will hereafter be given and an official circular

governing the exchange offering will be Issued.

The release announcing the call stated that

It has been the practice of the Treasury to call

the partially tax-exempt bonds at the first call

dates because the total cost of these borrowings

to the Treasury, taking Into account Interest and

the tax advantages to the holders. Is greater than

the cost based upon current Interest rates of new

Issues of comparable maturities.
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In DLillionB of dollare)

Budget receipts &nd expendlttiree

Net
recelpte

1/

Expend-
itures

2/
deficit
(-) 2/

Net of
trust
account
and other
trans-
actions

2/ 3/

Clearing
account

,

etc. y
In

public
debt, or
decrease
(-)

Net
Increase 1

Treaeurer'
accotnt
balance , o:

decrease (-)

Levels, end of period

Treasurer'^
account
balance

Debt outstanding

Total
Federal
securities

39,771
39,786
itl.liSe

37,696

U7,568
61,391
6"»,8a5

61.,655
60,390

68,165
71,069

72,'lOO

7l>,ltOO

38,568
110,389
Uo,86U
37,51l»

37,306

52,979
61., 81.0

63,8Ul
61,171
63,358

70,991.
72,28U

3,1.85

'.,951'

6,218

3,181.

U,8l8
5,1.12

l.,809

6,188
10,737

".,256

5,282
U,68e

3,057
5,128
7,225

3,131
i.,8a7

5,956

l.,786

6o,W.8

39,032
33,069
39,507
39,617

W.,058
65,1.08

71. ,271.

67,772
61.,570

66,5U0
69,1.33

72,788

73,931'

1.1,080

37,955
35,623
1.1,106

37,728

56,337
70,682

T2,997
61.,851.

66,129

67,216
71,692

5,51.2

5,902
l.,9l8

5,995
5,726
5,718

6,095
5,71.3

5,581.

5,987
5,9lJ.

6,279

6,3''7

5,930
5,667

6,501
5,806
5,809

6,0U

-20,676
751.

8,1.19

-1,811
-3,122

3,510
-I., 017
-9,1.1.9

-3,117
-1.,180

1,626

1,596

-2,512
2,1.3''

5,21.1

-3,592
-1.22

-3 ,358
-5,8U2

-9,157
-3,683
-2,771

3,779
592

-2,057
-91.8

1,300

-2,812
-908
-307

-1,286
m6

5,153

-1,731
-662

5,''09

-3,290
-802

1,559

-3,370
-979
11.7

-521.

-1,103
-291.

-495

99

679
11.7

''35

328
231

183

-560

-1,386
-350
-229

815

267
1,092

116
229
-222

21.7

-325

96
162

333
1.1.2

1.8

-65

555
-507
366
1.83

-21'.

-llOl

-250
-303
281.

522

-523

-59

91.

362
-21.0

199
231.

87

-106

-319
-209
-3U

376

uo
21.8

-920

1.07

-131

163

333
70

-938

253
-2U7
11.9

351.

''15

-601.

10,71.0

-11,136
-5,991.

U78
'.,587

-2,135

3,883
6,966
5,189
3,U5

-1,623
-2,221.

673

-18,966
-2,21.9
-l.,100

l.,331

-1.23

2,711
7,973
7,777
3,582
2,019

-U,lUl
-1,730

-105

2,919
-1,301.

1,0B2
1,73'.

-389

-991
1,226

-'',707

1,91.2

1,376
567

-3''5

679
151

-10,Wo
-10,930

1,62U
-1,1.62

2,01.7

1,839
-388

-2,299
2,096
-551

-22,502
-1.05

1,111
1.71

-W.7

6a

1,770
-1,1.88

603
-635

-2,369
2,019

2I.9

-1,71.1

1,071.

-1,350

-1,162
58U

3,821.

-2,11.2

308
-250

-1,U5
1.23

2,1.36

-3,028
558
-259

11* ,238
3,308
'.,932

3,1.70

5,517

7,357
6,969
'.,670

6,766
6,216

6,51.6

5,590

6,000

6,000

3,502
3,097
It,208
l.,679

'.,232

I. ,295
6,061.

'.,577

5,180
'.,5''5

'',178

6,197
6,UU5

11,701.

5,778
4,1.27

3,265
3,81.9

7,673

5,532
5,81.0

5,590

'',1.75

U,89e

7,335

'',307

'',865

'.,606

269,1.22

258,286
252,292
252,770
257,357

255,222
259,105
266,071
271,260
271., 371.

272,751
270,527

271,200

271,200

259,11.9

256,900
252,800
257,130
256,708

259,1.19

267,391
275,168
278,750
280,769

276,628
271. ,898

272,61.5

275,565
271. ,261

275,283
277,017
276,628

276,229
276,269
274,999

27't,008

275,23'.

270,527

272, ".69

273,845
274,412

27'',067
274,747
27'',898

U6
107

94

103

107
109
109

103

103

107

107
109

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123
271,3''l

27'', ''18

272,825
270,634

271,316

271,307

259, ''87

256,981
252,854
257,160
256,731

259,461
267,445
275,244
278,784
280,822

276,731
275,002

272,719
275,644
27'',3''6

275,372
277,111
276,731

276,335
276,378
275,108

274,lU
275,337
270,634

272,575
273,954
274,527

274,170
274,850
275,002

274,656

Source: Actual figures through the fiscal year 1952 and the calendar
year 1953 are frau the dally Treasury statement, and thereafter In
each case they are from the monthly statement of receipts and ex-
penditures of the GoTemment (for explanation of reporting bases,
see page II); estimates are from the 1959 Budget dociaoent, released
January 13, 1958, Including effects of ja-oposed legislation. More
detailed Information with respect to the figures on this page will
be found in succeeding tables.

1/ Gross receipts less transfers of tax receipts to csrtain trust funda
(see page 2), and refunds of recelpte.

2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab-
lished under Ssction 114 (f) of the Econcmlc Cooperation Act of 1948
(62 Stat. 150), are consolidated with budget expenditures.

X/ Consists of transactions of trxist and deposit funds, inrestaent by
Gorerment sgenciee in public debt securities, and redemption or sale
of obligatloDs of GoTenmtsnt agencies In the market; excess of re-
celpte, or expenditures (-). For detail of content, see page 6.

4/ For checks outstanding and telegraphic rsports f^om Federal Peserre

Banks beginning with 1947; public debt interest accrued and unpaid
beginning with Jxne and the fiscal year 1955 (previously Included
ft>om November 1949 as Interest checks and coupons outstanding);
also dsposits in transit and changes In cash held outside the Treas-
ury and in certain other accounts beginning with the fiscal year 1951..

Net increase, or decrease (-).
For current month detail, see section on "Statutory Debt Limitation"
in eaah issue of the Bulletin. The limitations in effect during the
period covered by this table and the date when each became effective
are as follows: April 3, 1945, *300 blUlon; June 26 1946, $275
biUion; Ai«uet 28, 1954, $28l billion; July 1, 1956, $278 billion;
and July 1, 1957, $275 billion. Guaranteed securities are Included
inder the limitation beginning April 3, 1945. Savings bonds are
included at current redemption value beginning June 26, 1946, and

at maturity value parlor to that time. In the debt outstanding,
savings bonds are carried at current redemption value.
Less than $500,000.
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.BUDGET RECEIPTS MB EXPEJfDITURES

.

Table 1. RecelptB by Principal Sources

(in mllllona of dollars
)

Income and proflta taxes

Not
withheld

2/i/

Withheld

i/

Total
Income
and
proflte

Employment taxee

For old-age
and dlea-
bllltj In-

i/y

For rail-
road re-
tirement

For un-
employment

Total
employ

-

nent 2/

Estate
and gift
taxes 2/

Excise
taxes

2/

Tajcee not
otherwise
classified
2/

1950
1951
1952
1953

WSii

1955
1956
1957

l'?58 (Est.)....

1959 <Est.)

1957-July
August ....
September.

October...
November .

.

December.

.

1958-Janijary ...

1953 to date

18,189
2U,2l8
32,8a6
33,012

21,523
18,265
21,299
21,531

20,800

20,815

5''1

355
2,30li

U29
367

2,277

U86

6,759

10,7l'7

10,396
11,322 2/
12,302

12,600

12,900

269
128

1,823

20lt

97
352

2,053

10,073

13 ,535
18,521

21,3S1

21,635
21,254
2li,012 2/
26,728

28,200

29,U00

1,0U7

3,678
2,163

1,333
3, '•15

2,125

981

28,263

37,753
51,3''7
5lt,363

53,906
1*9,915

56,633
60,560

61,600

63,115

1,857
i<,l6l

6,290

1,966
3,880
'',75''

3,519

2,105
3,120
3,569
U,086

'',537

5, 31*0

6,337 2/
6,63U

7,763

3l'6

919
U86

332
671
382

313

578
735
620

503

600
63U
616

620

625

226
23!'

259
277

285
280
325
330

3l'2

350

26,li27 3, ''''8

2,883

3,931
"•,562

"•,983

5, ''25

6,220
7,296
7,581

8,725

8,963

366
1,003

51*0

363
7110

I132

385

3,830

91.5

936
1,171
1,378

1,500

1,585

126

129

99

8,303
9, ''23

9,726
10,825

10,01U
I

9,211
10,001'

I

10,638 10/

11,192

11,633

955
965
922

759 6,1187

Total
budget

Deductions from budget

Transfers of tax receipts to -

POASI
Trust
Fund

Federal Dlaa-
bllltj Insurance
Trust Fund

Ml

Railroad
Retirement
AccountM

Highway
Trust
FundM

Refunds of receipts I5/

1950
1951
1952
1953

1951*

1955
1956
1957

1958 (Est.)...

1959 (Est.)...

1957Vuly
August . .

.

September

October..
November

.

December

.

1958-January..

1958 to date.

423
62U

551
613

562
606

705
75^

785

800

70
65
65

76
67
63

U76

l.l'39

1,639
1,811'

1,865

2,3U 8/
2,559
3,006
2,7l'9

3,325

3,521

358
150
193

206
226
437

1,8311

Ul,311

53 ,369

67,999
72,649

73,173
69,U5U

78,820
83,675

87,132

89,622

3,73''

6,1.75

8,109

3,796
5,81*5

6,6u

39,8ll»

2,106
3,120
3,569

•,537
5,do 2/
6,337
6,301

6,900

7,100

306
815
U31

298
598
339

277

3,066

863

550
575
738
620

603

599
63U
616

620

625

32U

1,''79

2,120

2,l6U

183

203
165

151

1,302

2,135
2,082
2,275
3,095

3,3''5

3, ''00

3,653
3,89''

U,206

l',U22

137
123

135

118
71.

-26 16/

618 10

2,160
2,107
2,302
3,118

3,377
3, ''26

3,6811

3,917

11,229

li,UU5

138
12U

137

120
76

59

630

Source: Actual figures throi^h 1952 are from the dally Treasury state-
ment and thereafter from the monthly statement of receipts and ex-
penditures of the Government ( for explanation of reporting bases
see page II); estimates are from the 1959 Budget doctccent, released
January 13, 1958, Including effects of proposed legislation.

1/ For further detail, see tables under "Internal Revenue Collections."
2/ Breakdown was not made In the daily Treasury statement and the

morthly statement for years prior to 195''.

Beginning January 1951, the distribution of receipts between Indi-
vidual Income taxes and old-age and disability Insurance taxes Is

made In accordance with provisions of Sec. 201 of the Social
Security Act, as amended (42 U.S.C. ''01), for transfer to the
Federal Old -Age and Survivors Insurance Trust Fund (see footnote 11),
iiid after December 1956 also for transfer to the Federal Disability

i/

Insurance Trust Fund (see footnote 12).
U/ Taxes on employers and employees under the Federal Insurance Contri-

butions Act, as anended (26 U.S.C. 3101-3125), and, beginning vlth the

taxable year 1951, tax on self-employed Individuals under the Self-

Etaployment Contributions Act, as amended (26 U.S.C. IUOI-IU03). The
Social Security Act Amendnenta of 1956, approved August 1, 1956, In-

creased the rates of tax applicable to wages paid and taxable years

beginning after December 3I, 1956, to provide for disability in-

BWr.M^e (see footnote 12).

^ Taxes on carriers and their employees under the Railroad Retirement

Tax act, as amended (26 U.S.C, 3201-3233).

6/ Tax on employers of h or more under the Federal Unemployment Tax Act,

as amenaed (26 U.S.C. 33OI-3308); with respect to services performed

before January 1, 1956, the tax was inposed on employers of 8 or more.

Remaining footnotes on psge 5.
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Table 2.- Expenditures by Agencies

(In mlUlone of dollare)

1953
19^
1955
1956

1957

1958 (Est.)...

1959 (Eat.)...

1957-JuU
A\^UBt. ..

September

October.

.

November.
December.

1958-Januarj .

.

7lt ,27k

67,

m

6lt,570

66,5ltO

69, '•33 i/ i/

72,788 6/

73,93'' 1/

6,3't7

5,930
5,667

6,501
5,806
5,809

6,011

'»2,071 2/

£zecutlTe
Office
of the
President

Funds
appropriated
to the
President

5,28a
'',381
'',lt73

11,115

U,170

UOO
272
311

327
301
299

General
Services
Adminis-
tration

6,905
6,'t73 1/
6,791
6,982 2/
7,707

e,lilili

8,272

587
667
573

981
712
668

1,107
806

973
523
570

1.U7

'•13

''3 8/
33
38

37
32

Housing
and Home
Finance
Agency

385
-615

129 2/
39
23

207

'.55

100

58
63

-127

3,217
2,915
11,636

5,177
5,006

5,327

'',981

681
233
'•15

573
'.1.7

'170

3,061

Coannerce

Departnent

1,063
1,000

1,077
1,293
562 a/

^

652

803

Ug
58
52

60
61

Defense Department

undistributed
fore Ign
transactions

Health,
Education,
and
Welfare
Department

Interior
Depart-
ment

Justice
Depart-
ment

Labor
Depart-

ment

Post
Office
Depart-

State
Depart-
ment

Treasury Department

public
debt 10/

Columbia

11/

1953
195''

1955
1956

1957

1958 (Est.)...

1959 (Est.)...

1957-July
August. .

.

September

October..
November.
December.

1958 -January.

.

U3,6u
''0,336

35,532
35,791
38,''39

38,861

39,779

3,200
3,532
3,036

3,216
3,063
3,313

3,1''3

813
605
5li8

1958 to date 22,503 I1U9

1,920
1,981

1,993
2,071
2,295

2,7''5

2,8511

257
2li9

182

21i2

203

1,576

587
535
515
512 5/
572

6U7

663

U9

171
183
182
216
aiu

223

228

300
355
39''

I1I2

Ui8

Ii63

l»52

56
111

3^

659
312
356
I163

518

89 12/

271
156
136

395 128 301 282 137

6,50li

6,382
6,370
6,787
7,2lilt

7,800

7,800

659
628
630

6ltl

636
67U

693

'1,561 itli

798
873
368 1/
879
7118

780

729

558/
61

53

69
58
56

I1O8 23

Source: Actual figures are from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases, see
page II); estimates are from the 1959 Bixiget docixnent, released
January 13, 1958, Including effectt of proposed legislation.

Note: Figures In this table are for agencies as constituted at the tljne

the expenditures were made, and therefore do not necessarily represent
functions which are comparable over a period of tljas. For expenditures
by functions on a consistent basis, see Table 3.

1/ Expenditures for Reccmstructlon Finance Corporation are Included under
"Independent offices" through 1951*, and under "Treasury Department,
Other" beginning 1955, except functions transferred to Export-Import
Bank, Federal National Mortgage Association, General Services Adminis-
tration, and Small Business Administration. The corporation was
abolished effective at the close of June 30, 1957, pursuant to Re-
organization Plan No. 1 of 1957, and its remaining functions were
transferred to the Housing and Home Finance Administrator, Adminis-
trator of General Services, Administrator of Small Business Adminis-
tration, and Secretary of the Treasury.

2/ Expenditures for Federal Home Loan Bank Board are included \joider

"Housing and Home Finance Agency" throi^ 1955, and under "Independent
offices" thereafter

.

i/ Beginning with 1957, Federal aid for highways Is excluded from budget
expenditures and Included in trust account expenditures (see Table 1,
footnote 111 )

.

Uj Effective January 1, 1957, the production credit corporations were

merged in the Federal Intermediate credit banks, pursuant to the Farm
Credit Act of 1956, approved July 26, I956 (12 U.S.C. 1027). There-

after until January 1959 operations of the banks (as mixed-ownership

corporations) are classified as trust enterprise funds and are

Included net In trust account expenditures: previously the operations

of tht banks and the corporations, respectively, were classified

as public enterprise funds and were Included net In budget expenditures

Beginning January 1959 they will be classified ae Government -sponsored

enterprises.
Expenditures for Alaska road construction are Included under Interior

Department throi^h I956 a«3 under Commerce Department beginning 1957.

6/ Total includes allowance for contingencies amounting to $200 million.

1/ Total Includes aHowa«:e for proposed legislation and contingencies

amounting to $1,139 million.

8/ Effective July 1, 1957, remaining fimctlons of the Federal Facilities

Corporation were transferred to General Services Administration from

the Treasury Departnent, pursuant to Executive Order 13720, dated

July 11, 1957.

^ Totals Include unclassified expenditure transfers until these have

been distributed In final figures.

10/ Effective June 30, 1955, Interest on the public debt is reported on

an accrual basis.
11/ Consists of Federal payment and loans and advances.

12/ Inolixies adjustment of receipts of approximately $33 million

applicable to the prior accounting period.

5/
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date

(In Hlllloiu of dollars)

Major fctlonal eourlty ;

Direction and cocrdlnatlon of defanse
Air Force defense
Army defense
SaTal defense
Other central defense aotlTltlas
DoTelopnent and control of atoalc energy
Stookplllag and defense production expansion
Mutual defense aaelatance:

Military aaelatance
Defense support 1/

Total major national security

International affairs and finance:
Conduct of foreign affairs
Bcononlc and technical developaent l/ 2/
Foreign Inforaatlon and exchange activities

Total International affaire and finance

Veterans' eery icee and bepefltsi
Veterans' education and training ^
Other Teterana' readjuetaent benefits kj
Veterans' coapenaatlon and penalODS
Veterans* Inaurance and servlcenan's IndeHnltles
Veterana' hospitals and medical care
Other Teterans' aerrlcee and adalnlalratlon

Total veterans* serrlces and benefits

Labor and welfare:
Labor and nanpover

Public assistance
Pronstlon of public health
Pronotlon of education ^
Prcootlon of eclence, reaearch, libraries, and muaeuas ^
Correctional and penal Institutions
Other welfare serrlces and administration

Total labor and welfare

Agriculture and agricultural resources:
Stabilization of farm prices snd farm Inooms 6/
Financing farm ownership and operation 2/ j/
Financing rural electrification and telephones
Conserratlon end development 2/
Research, and other agricultural services 2/

Total agriculture and agricultural resouroes

natural resource a:

Conservation and development of land and water
Conservation and devrlopment of forest resources
Conservation and development of mineral resouroes
Conservation and development of fish and wildlife
Becreatlonal use of natural resources
General resource surveys and administration

Total natural resources

Coi^ieroe and housing

!

Promotion of water transportation
Provision of highways
Pronotlon of aviation
Postal service
Coianmlty developsMnt azid facilities 10/U/
Public housing programs 12/
Other aids to housing 10/ ]^-
Other aids to business ik/ 1^/
Regulation of coBssroe and finance
Civil defense
Disaster insto^ance, loans, and relief 16/

Total coiawrce and housing

General govemment:
Legislative funotlons
Judicial functions
Sxecutlve direction and management
Federal financial management
General property and records management
Central persomel management and employment costs
Civilian weather servlceu
f^otectlve eervicee and alien control
Territories and possessions, and District of Colatbla...
Other general government

Total generflil government

Function
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Table 3. Expenditures by Functions, Fiscal Years 1953 to Date - (Continued)

(In BlUlou of doUara)

Function
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Table 1. Sunniary of Trust Account and Other Transactions

(In millions of dollara)

Net receipts, or
expenditures (-),
from trust account
and other trans-
actions

1950
1951
1952

1953
WSli

1955
1956
1957

1958tEst.)
1959(Kst.)

1957VUU
August.,..
Septemlwr

.

October...
November .

.

December..

1958-January...

99
679
IU7

328

lfi3

-560

96
162

Trust and deposit fund accounts

Net receipts, or
expenditures (-)

-281

3,852
3,855
3,760
2,386

991 2/
2,250
1,1*09

-362

703
-115

-UU9
I17U

-a18

-831

6,669
7,796
8,807
8,929
9,155

9,536
11,685
111,369

16,373
lfi,6l9

858
1,778

972

938
1,''38

1,18U

Expenditures

1/

6,950
3,9'»5

^,952
5,169
6,769

8,5l»5 2/
9,'»35

12,959

15,196
l6,36it

1,220
1,075
1,086

1,387
96I.

i,i»oe

1,651

Net sale, or inrestment
(-), by Government
agencies In public debt
securities 1/

Uoe

-3,557
-3,636
-3,301
-2,05lt

-1,362 2/ i/
-2,617
-e,300

-1,6711

-1,019

32'l

-69U

282

Net sale, or redemption
(-), of securities of
Governnent agencies In the

market

^22

602 2/

680
203

19
87
-6

7U5

-23

186

Source: Actual figures through 1952 are from the dally Treasury state-
ment and thereafter from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases, see

page II): estlioates are from the 1959 Budget document, released
January 13, 1958, Including effects of proposed legislation.

1/ Prior to 1951 net Investment In public debt securities by certain
trust accounts and by deposit fund accounts Is Included In trust and
deposit fund account expenditures and excluded from net Investment by

Government agencies. (See Tables 3 and U).

Itoder a revlesd classification In the monthly statement, effective
July 1, 1955, the security transactions of Government-sponsored
enterprises are Included In deposit fund account expenditures (net)

and excluded from net Investment by Government agencies In public

debt securities (see Table •*) and from net redemption or sale of
obligations of Government agencies In the market (see Table 5).
Figures previously published for the fiscal year 1955 have been
revised to the new classification basis.
Includes guaranteed securities beginning 1955 (sse Table U).

Table 2.- Trust Account Receipts

(in millions of dollars)

Federal Old -Age
and Survivors
Insurance Trust
Fixid

Federal
Disability
Insurance
Trust F«id 1/

Railroad
Eetlre-
ment
Account

Ttoemploy-

Truat
Fund

National
Service
Life Insur-
ance Fmd

Government
Life
Insurance
Fuid

Government
employees*
retirement
ftmds

Highway
Trust
Fund

2/

Other truat
aocounts

i/

1950 6,669
1951 7,796
1952 8,807
1953 8,929
195'« 9,155

1955 9,536
1956 11,685 kj

1957 l'',369

1958 (Est.) 16,373

1959 (Sst.) 16,619

1957-July 858
August 1,778
September 972

October 938
November I,'l38

December 1,18U

1958^anuary 820

2,367
3, "til

3,932
'',516

5,080

5,586
7,003

7,159

7,739
7,933

371
837
1*9

362
635
571

3l'l

Source: See Table 1.

1/ See "Budget Receipts and Kipendltur-5s," Table 1, footnote 32.

2/ See "Budget Receipts and Expenditures," Table 1, footnote lU.

^ Includes District of Columbia receipts from taxes and from Federal
contributions, loons, and grants; Indian tribal fmds; Increment
resulting from reduction in the weight of the gold dollar; and
through 1950 seigniorage on silver under the Silver Purchase Act of
1931*. Thereafter any such seigniorage is included with other

6I15

678
850
7li2

737

700
739
723

730
739

19
85

55

1,281
1,5U2
1,61.3

l,59lt

1,1192

l,li25

1,728
1,912

1,988
2,005

379
27

75
25I4

133

1,076
681t

786

637
619

590
6U9
606

87
850
912
961
691

708
1,025

1,397

l.USU

1,528

5I'

78

1,1*82

2,138
2,180

17I1

219
207

183

203

1(03

5115

597
UOI
1*57

Wi9
U67 hj
681

685
579

seigniorage under budget receipts. Beglnnli^ with the fiscal
year 1951*, the Railroad Unemployment Insurance Administration
Find Is classified as a ^.rust account, instead of being handled
through budget accounts as formerly (see "Budget Receipts and
Expenditures," Table 1, footnote 7).

U/ Does not Include donation of public debt securities amounting
to $1)5,800 (par value); see also Table >*,
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Table 3«- Trust and Deposit Fund Account Expenditures

(In mllllona of dollars; negative figure excees of credits)

Trust accounts, and trust enterprise funda (net)

Total
trust
accounts

,

Federal Old-Agi
and Survivors
Insurance Truat
Fwid

Trust Fund

1/

Railroad
Retirement
Account

Itoemploy

-

ment
Trust
Fund

Government
Life
Insurance
Fund

Government
employee s*

retirement
funds

Highway
Trust
Fund

2/

1950
1951
1952

1953
195l>

1955

1956

1957

1958 (EBt.l...
1959 (Eot.)...

1957-^uU
August . .

.

September

October.

.

NoTc jiber

.

December.

1958-January . .

,

6,950 i/
3,9l»5

U,952

5,169
6,769

8,51.5 y
9,l«35

'2J

12,959

1,220
1,075
1,086

1,387
96U

1,1>02

1,651

6,851* 3/
'',139

5,298
5,698
7,327

8,U89

9,197
12,7l'3

15,235
16,321

1,U6
1,192
1,107

1,17''

1,191
1,'>36

l,lt87

78't

1,569
2,067
2,750
3, ''05

i',l»87

5,551
6,723

8,112

6I.3

620
6U2

656
6U9
651

30I'

321
391
l»65

502

585
611
682

2,026
900

1,0119

1,010
l,71t5

1,965
1,393
l,6l.l»

61U

996

623

538

llU

136
11.5

233



s
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Table 5.- Net Redemption or

(In mlUIo

Sale of Obligations of Government Agencies In the Market

08 Of dollars; oegatlve figures Indicate net sales)

Total
guaranteed

Securities guaranteed by the United States

Public enterprise funds

Commodity
Credit
Corporatlo

Federal
Farm
Mortgage
Corporatlo

Federal
Housing
Adffllnl stratlon

Owners*

Corporatlo

1950
1951
1952

1953
1951.

1955
1956
1957

1958 (Eat.)...

1959 (Est.)...

1957-July
August . .

.

September

October.

.

November

.

December

.

1958-January .

.

-602 1/
-173

-1,085

-680
-203 2/
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The cash InooniB and outgo data appearing In the

"Treasury Bulletin," beginning with the February I956

leeue, are on a basle consletent with receipts froo and

payments to the public as derived In the I957 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States Is shown on

the same basis as In the Budget documents. There Is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to make them as nearly

comparable with the Budget classifications as available

data will permit. For this reason certain of the figures

differ somewhat from those published In earlier Budget

documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

In budget accounts and In trust and deposit fund accounts.

Operations of Government-sponsored enterprises are Included

In payments on a net basis as reflected In Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments In the future are also eliminated

from expenditures but are added later when actual payments

are made. Receipts fron the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public Is

reflected In ohan,je8 In the balance In the Treasurer's

account and In cash held outside the Treasury.

Cash transactions through the Treasurer's account are

sliT.llar In general concept to those Included In the Budget

series, but are limited In coverage to transactions whlah

affect the balance In that account. On the other hand,

they Include receipts from the exercise of monetary

authority, which are excluded from receipts from the public

In the Budget series.

Beginning with figures for the fiscal year 1953. the

series of transactions with the public Is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which is compiled from reports

by all collecting and disbursing officers and includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals In the Treasurer's

account, beginning with the figiu-es for the same year, are

reported In dally Treasury statements. For those years

prior to 1953 hoth cash transactions series are based on a

single source, namely, the earlier basis of dally Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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Table 1.- Summary of Federal Government Cash Transactions with the Public
(In millions of dollAra)

Net cash transactions with the public
other than borrowing

Federal re-
ceipts from
the public

Federal paj-
ments to the
public

Excess of
receipts, c

pajiaente (•

Plus: Net cash
borrowing from
the public, or
repayment ( -

)

Plus: Be-
celpte from

Equals: Chaise In cash balances

Treasurer's account
balance , Increa se

,

or decrease (-)

Cash held outside
Treesury, Increase,
or decreese ( -)

1950

1951
1952

1953
1951*

1955
1956

1957

1958 (let.)...

1959 (Est.)...

1957^uly
August ...

September

October..
November .

,

December.,

1958-January..,

U0,91>0

53,390
68,013
71,'t99

71,627

67,836
77,088
82,106

85,103
87,286

3,801
6,786
8,066

3,896
6,075
6,U33

5,37'»

It3,llt7

"•5,797

67,961*

76,773
71,860

70,538
72,617
80,007

81t,938

86,662

7,160
7,185
6,751.

7,501
6,219
7,U9

6,377

"•8,315

-2,207

7,593
U9

-5,27"'

-232

-2,702
"•,"•71

2,099

-3,359
-399

1,311

-3,605
-lUl.

-686

-7,881»

U,229

-5,796
-505

2,919
2,512

1,809
-"•,366

-3,100

196

-679

2,373
776

l,01"i

500
665

383

-36

2,0k7

1,839
-388

-2,299
2,096

-551

331
-956

It 10

-1,115
1*23

2,1*36

-3,oe8
558
-259

-1,101

-106

-72

-33

Source: Actual figures through 1952 are based on the dally Treasury
statement and thereafter they are based In part also on the monthly
statement of receipts and expenditures of the Gorernment (for ex-

planation of reporting bases, see page 11); estimates are based on
the 1959 Budget docimient, released January 13, 1958, Includii^ effects
of proposed legislation.

Table 2.- Summary of Cash Transactions throu^ the Account of the Treasurer

of the United States
(In millions of dollars)
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to

CaBh DepoBltB In the Account of the Treasurer of the United States

(In millions of dollare)

Budget
(net)

1/

Trust
account

2/

Deductions from ]

Intragovcrn-
mental
transactions
(See Table 5)

bond re
demptlo

1/

monetary
authority

y

Plus: RecelptE
from exercise
of monetary
authority kj

Adjustment for
net difference
due to report-
ing method (See

also Table h)

1950
1951
1952

1953
195''

1955
1956
1957

1958 (Est.)...

1959 (Est.)...

1957 -July
Ai^ust...
September

October..
November

.

December .

1958-January .

.

36, It95
1.7,568

61,391
64,825
6U,655

60,390
68,165
71,029

72,i»0O

7l»,U00

3,057
5,128
7,225

3,131
It ,827
5,956

It,786

6,669
7,796
8,807
8,929
9,155

9,536
11,685
14,369

16,373

16 ,619

1,778
972

938
1,438
1,184

43,164
55,364
70,198
73,754
73,811

69,926
79,851
85,397

88,773

91,019

3,915
6,907
8,197

4,069
6,264
7,140

5,606

2,197
1,930
2,116
2,199
2,110

2,061
2,739
3,243

3,605

3,678

703

227

2,224
1,974
2,185
2,255
2,183

2,090
2,763
3,291

3,660

3,733

120

131

707

233

40,940
53,390
68,013
71,499
71,627

67,836
77,088
82,106

85, U3
87,286

3,801
6,786
8,066

3,896
6,075
6,433

-491

384
185

-489

Source: See Table 1. Footnotes follow Table 7.

Table 4.- Derivation of Federal Government Payments to the Public, tmd Reconciliation to

Cash Withdrawals from the Account of the Treasurer of the United States
(In millions of dollare)
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Table 5.- Intragovernmental Transact lone Excluded from Both Receipts and Payments
(in mllLlons of dollars)

Interest paid
to Treasury
by public
enterprlae
finds

Othar
1/

Budget re-
ceipta which
are also
trust fund
expenditures
2/

Budget recelpte
which ore also
Goyemment-
aponeored
enterprise
expenditures

Trust fund receipts which are also
budget expenditures

Interest on
investiaent in

public debt
securities

Interest
on uiln-
veeted
trust
funds

Pajroll de-
ductions for
employees*
retirement U/

Other

5/

Trust fund
receipts which
are also
trust fund
expenditure!

6/

1950
1951

1952
1953
195''

1955
1956

1957

1958 (Est.)...

1959 (Est.)...,

1957-July ,

Auguat . . .

,

September.

October. .

.

November .

.

December .

.

195Q-January . .

.

73

173

297
'»55

606
632

18 880
892

987
1,09U

1,188

1,173
1,207
1,318

33
15

3li8

358
378
Ull
U20
I130

li39

57"t

6UU

83'*

398
573
1.63

167

166

521
695

76U
800

See Table 1. Footnotes follow Table 7.

Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments
(In millions of dollars)

1950
1951 ,

1952 ,

1953 ,

195''

1955
1956

1957

1958 (Est.)....

1959 (Est.)....

1957-July
August...,
September.

October. .

.

RoTember .

.

December .

.

L958-January...

lource: See Table 1.

Het accrved
Interest on
savings bonds
and Treasury
bills 1/

57^
638
758
718
521*

1.97

U56

265
200

Clearing
accoimt for
public debt
Interest 2/

l'«3

-e3it

222

21*3

260
-157

Noncash expenditures Involving Issuance
of public debt securities i/

Adjusted
service
bonds U/

Armed forces
leave bonde 5/

Special notes of U. S. 6/

International
Monetary Fund
series

28
109

156
175
-67U

-500

-121

-37
-81

Net InTestmsnt
In public debt
securities
Included In
expenditures

1/

28

checks
outstanding,
etc. 8/

U63
-2 111

-1»01

-250

-U5

-55

-Jt87

559

Footnotes follow Table 7.
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Table 7.- Derivation of Federal Government Net CaBh Debt Transactions with the Public,

and Reconciliation to Net Cash Debt Transactions through the Account of the
Treasurer of the United States

(Net tiorrowlng, or repajTnent of borrowing (-); In mllllona of dollars)

Change In public debt and agency obligations held by the public

Public debt
increase , or
decrease (-)

Plus: Ret sale of obligations
of Gorernnent enterprlaee In

the market

Public anl
trust enter-
prise funds

Government-
sponsored
enterprises

Less: Net Inrestnent In Federal
securities by GoTemment agencies

Trust funds
Public
enterprls
funds

Government-
sponsored
enterprises

Equals:
Increase In

securities
held by the

public, or
decrease (-)

1950

1951
1952
1953
195^

1955
1956
1957

1958 (Zst.)...

1959 (Est.)...

1957->July

August . . .

September

October..
Noyomber

.

December.

1958-January .

.

".,587

-2,135
3,883
6,966
5,189

3,115
-1,623
-a,22ll

673

l,9't2

1,376
567

-31.5

679
151

-3U3

680
203

7I15

-23

186

37''

-186

33
11

269
872

316
U50

-U02

3,369
3,355
3,068
1,686 1/

1,236
2,516 2/
2,262

1,5^6
907

-319

685
-298

-77

126

69
eu

179
153
UW X/

171
51.9

111

38
116

-58
-US
-28

u,e7o
-5,308

175
3,6Uo

3,130
2,li5lt

-3,7'i3

-3,392

-1.2

-1*82

2,373
816
91.5

U67
652
U2U

-18

Deductions for noncash and other transactions

Net
accrued
interest

savings
bonds and
Treaaury
bills i/

Adjusted
service
bonds

1/

Issuance of public debt eecurltlee representing
expend 1 ture e , or refunds of receipts U/

Armed
forces

bonds 5/

Special notes of U.S. 5/

International
Bank
series

Intematlo
Monetary
Fund
series

Excess
profits
tai
refund
bonds 6/

Total
deduc-
tions

Equals:
Net cash
borroving
from the

public, or
repayment
(-)

Transactions

reflected
In

the
Treasurer's
account j/

Equals:
Net cash
borrowing
through
the

1950
1951
1952
1953
195't

1955
1956
1957

1958 (Est.)..

1959 (Est.)..

1957<ulj
August.

.

Septembei

October.
November
December

1958-January

.

Source: See Table 1.

57't

638
758
718
52U

U97
U56

-95
-160
-68

207

-121

-37
-81

J.9

-26

-«

-13

642
U89
680
722
618

6W1
623
-292

-239

197

It,229
-5,796

-505

2,919
2,512

1,809
-l.,366

-3,100

196
-679

2,373
776

1,01k

500
665
383

-36

170

155
256

230
399
51.9

I., 161

-5,875
-6711

2,763
2,255

1,579
-4,765
-3,6U8

196
-679

2,362

491
648
322

following page.
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1/ For further detail, see "Budget Becelpte and Expend Ituree," Table 1.

2/ For further detail, aee "Trust Account and Other Transact Ions," Table 2.

i/ Treated ae noncash refund deductions frcHn receipts when Issued and

as cash refund deductlona when redeemed.

Footnotes to Table 3

Conalste of seigniorage on silver and Increment resulting from reduc-

tion in the weight of the gold dollar; excluded from receipts from

the public but Included In cash deposits in the Treasurer's account.

Lees than $500,000.

Footnotes to Table 4

For further detail, see "Budget Receipts and Expenditures," Table 2.

For further detail, see "Trust Account and Other Transactions," Tables 3,
U, anl 5. Incluiee net change in balances In Government-eponeored
enterprise deposit fu«l accounts with the Treasurer of the United States.

Net operating expenditures, or receipts (-), as measured by funds provided

by or applied to net security traneactlona reflected in Treasury reports

(see Table 7). To a large extent, these Govemment-sponoored enterprlsee

secure funds for their operations by direct borrowing from the public or

by cashing Federal eecuritlee which they hold, and they apply the

net Income received from operations to repayment of borrowing from the

public or to Investment in Federal securltiea. On that baele, net

experkllturea for operations are shown In this table In terms of the

combined net of disinvestment In Federal securities and sale of agency

obligations in the market, and net receipts from operations sre shown

in terms of the combined net of Investment in Federal securities and

redemption of agency obligations in the market.

1*7 Not reported prior to 195^.
"2/ Conalste of only those market transactions not cleared through the

Treasurer's account.

6/ See Table 7, footnote 1.

1/ Does not Include revolving fund receipts representing acquired

securities amounting to $l,61f3,070 (par value).

Footnotes to Table 5

Federal Intemedlat* cradlt bank fl-anchls» tax through Dacaab^r 19^6

and, beginning 1953. *l«o relmburaament by Panama Canal Company for

expoTiaas and lervicea.
Includes ralnbursemant by Federal Old-Age and Survivors Insurance

Trust Fund and Federal Dlaabillty Insurance Trust Fund for admlnls-
tratlvs sipsnaea, and aleo for refunds of taxes (treated aa an

offset to refunds rather than being credited to receipts) beginning
with 1953 for the former and 1959 for the latter; relmbureement
by Highway Trust Fund for refunds of taxes; relabureeasnt by the

District of Columbia; payment of dividends, Interest, etc., by

Federal National Mortgage Aesoclation' o secondary market operations;

and Federal intermediate credit bank franchlae tax and repayment of

capital stock to the Treasury after December 1956 and before

Jsnuary 1959-
Conalots of payment of earnings and repay»»nt of capital stock to

the Treasury through 1952; aM payiaemt of fr*»chlae tax by bamks

for cooperatives beginning 1955, and by Federal Intermediate
credit banks beginning January 1959-
Includes relatively email amounts of deductions f^om salaries paid

by tnxet funds a«i Government-aponaorod enterprises. Beginning

with fiscal year 195fl eicludeo deductlona from aalarlea of Diatrict

of Columbia employees (see footnote 6).

Conalste of paymenta to employees* retirement funda representing

United Statea and Government corporation shares of contributions;

paymenta to the Railroad Retirement Account {for creditable military

service), the Unemployment Trust Fund, veterans' life Insurance funda,

Judicial Survivors Annuity Fuid, truat fund for technical aervlcea

and other assistance under the agricultural conservation program, and

Diatrict of Columbia; and awards of Indian Claims Commlaalon.

Includes payment by District of Coliraibla to the Civil Services retlre-

twnt fund for Ite ahare of contributions, and beginning with 1958

also deductlona from Its payroll; payment by Railroad Retirement Board

to Federal Old-Age and Survlvora Insurance Trust Fund; transfers

from Civil Service retirement fund to Foreign Service retirement fund

except 1958 actual expendlturea; and tranafere from Railroad IMemploy-

ment Inaurance Administration Fund to Unemployment Truat Fund through

1955.
Usa than $500,000.

Footnotes to Table 6

1/ Accrued discount on savinga bonds and bills less Interest paid on

aavlngs bonds and bllla redeemed.

2/ Public debt interest due and accrued beginning June 30, 1955, effective

date of the change in accounting and reporting from a due and payable

tesle to an accrual basis; for 195^, consists only of public debt

Interest checka and coupona outstanding; net Increase, or decreaee

(-). Not reported as a separate clearing account prior to 195**.

^ Treated aa noncash expendlturea at the time of iaauance of the

aecurltiea anl as cash expenditures at the time of their redemption;

net issuance, or redeaptlon (-).

Uy lesued In 1936 in exchange for adjusted oervlce certificates held by

veterana of World War 1. The bonds matorsd in 19**5.

2/ Issued In I9U7 in payment for accumulated leave. The last of these

bonds matured In 1951.

Part of the United States subscription to the capital of the Inter-
national Bank for Reconatruction and DevelopBwnt and to the Inter-
national Monetary Fund was paid In the form of nonlnterest-bearlng
nonnegotlable notee payable on demand (aee 19^7 Annual Report of
the Secretary of the Treasury, pages 1*8, 350, and 385). The last

of the notes Issued to the Bank was redeemed In 1950.
By wholly owned Government enterprlaea; beginning 1951, ouch net
Investments are reported separately and are not Included In ex-
penditures (see "Trust Account and Other Transactiona," Table 1*).

Checks outatandlng leas depoaits In transit, and changes In other
accounta; net Increase, or decrease (-). Prior to 1951* includes
also public debt interest due and unpaid (see footnote 2).
Leae than $500,000.

Footnotes to Table 7

In this table, beginning 195^, in accordance with treatment In Budget
documents, net investment In United States securities by Government-
sponsored enterprises includes a small amount by other enterprises
regarded aa representing net tranaactlons with the public. In Table U

under "Truat Account and Other Transactions," these amounts are in-

cluded In trust and deposit fund account investment

,

^
Does not Include Inveetaente representing acquired securities amounting
to $1,6U3,070 (par value) and donation of securities amounting to 6/
$U5,800 (par value).
Accrued discount on savings bonds and bills, which Is included In the jj

principal of the public debt, less interest paid On
bills redeemed.
Treated as noncash transactiona at the time of Issua
tranaactlons at the time of redemption; net iaauance

(-).

vlngs bonds and

treatedExcluded from borrowing because the transactiona
pendlturea In Table 6.

Excluded from borrowing becauae the transactions are treated ae de-
dxrctlona from receipts in Table 3.

Market transactiona in public debt securltiea and agency obligations.

Lees than $500,000.
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Source and Availability of the Balance In the Treasurer's Account

The account of the Treasurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, and public debt transactions.

The working cash of the Treasury Is held mainly In

Treasurer's accounts with Federal Reserve Banks and

branches. As the balances In these accounts become de-

pleted, they are restored by calling In (transferring)

funds from the tax and loan accounts with thousands of

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

Sovernment securities. In most oases the transaction

Involves merely the transfer of money from a customer's

account to the tax and loan account In the same bank. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts proceeds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds In banks and In the communities In which

they arise until such time as the Treasury needs the funds

for Its operations. In this way the Treasury Is able

to neutralize the effect of Its fluctuating operations

on baink reserves and the economy.

A detailed description of the Treasury's depositary

system may be found In the Annual Report of the Seoretsiry

of the Treasury for 1955, pages 275-284.

Table 1.- Status of the Account of the Treasurer of the United States

(In millions of dollara)

End of
fiscal
year or
nonlh

Treasury operating balance

ATa liable
funds In
Federal
Feserve
Banks

Tax and loan
accounts In

special
depositaries

Gold In
Treasury
fund

Total
operating
balance

In Federal
Reserve
Banks In

process of

collection

In other
deposltar

Llabllltle

1/

Balance In

1950.
1951.
1952.
1953.
195l>.

1955.
1956.
1957.

1957-JuU
Aug.
Sept

Oct.
Hot.
Dec.

950
338
333

380
522
1.98

50k

It29

3,268
5,680
5,106
3,071
U,836

U,365

U,o82

2,921*

2,833
3,331
5,818

2,572
3,583
3,081.

1,767

1,052
l,0i»6

1,009

1.93

501
U89

1»91

ii9e

U99
U97

1.98

li91

506

5,269
7.06I.

6,l.U8

11,187

6,207

5,239
5,656
5,069

3.856

3,829
l»,308

6,71*3

3,622
i',3l8

U,072

2,727

176
19't

191
192

209

225
216
206

Source: Dally Treasury statement.

1/ Consists of Treasurer's checks outstanding, reserve and other deposits
of Board of Trustees of the Postal Savings System, tccollected Items,
exchanges, etc., beginning December 1951*; prior to that tlae Included
also P3et Office Department and PostmAsters* disbursing accounts (see
footnote 2).

11*3

250
355
210
271*

257
138
153

356
1*50

1*63

520

500
1*38

bl*0

UU3

385
367
369

5,927
7.671
7,1*81

5,096
7,2U3

6,362
6,712
6,037

U,662

l*,738

5,092
7,588

l*,l*82

5,075
l*,877

3,686

UlO
511*

512
1*26

1*76

11.6 2/
166
U*7

235

263
19".

253

5,517
7,357
6,969
l*,670

6,766

6,216
6,51*6

5,590

I*, 1*75

U,898

7,335

U,307
U,865
l.,606

Beginning December 195^* , Post Office Department and Postmasters*
disbursing accounts are no longer treated as liability accounts
of the Treasurer of the Uhlted States, but are classified and
treated in the same manner as other dlsbursli^ accounts. In
accordance with the change In nethod of reportli^ Poet Office
tranaactlona.
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Table 2.- Analysis of Changes in Tax and Loan Account Balances

(In mllliona of dollara)

Proceeds fYom salee of aecurltlea l/

Tar
antlclpatlo
aecurltlea

Income (by

epeclal
arrange-
ment) ^

Withdrawals
During period -

1950
1951
1952

1953
195^

1955
1956

1957

igST-July
August. .

.

September

October.

.

November.
December.

1958 -January..

3,755
3,390
2,226
2,667
3,1'57

li,U2U

3,810
2,976

202
195
223

5,83U

3, ''37

14,679

2,231
2,333

2,lt51

5,2''3

6,861

5,977
6,035
5,01.3

287
5,0Ul
lt,30li

8,167
786

6,568

1,693
2,692

1,33''

1,030
5't8

7,287
10,331
13,579
15,859
19,898

20,538
23,897
26,709

l,2li7

3,002
2,86a

1,222
2,a2U
2,762

Source: Office of Fiscal Aaalsi.ant Secretary ; figures are on baala of
telegraphic reporta.

1/ Special depoaltarlea are permitted to make payment In the form of
a deposit credit for the purchase price of United States Government
obligations purchased by them for their own account, or for the

account of their customers who enter subscriptions through them,
when this method of payment Is permitted under the terms of the

circulars Inviting subscriptions to the issues.

2/ Taxes eligible for credit consist of those deposited by taxpayers
in the depositary banks, ae follows: Withheld income tax beginning

6,971
13,270
10,227
'',791

2,967
U,6ll
U,152

16,877
21', 128
36,U93
Ul,267
Ul,6l'U

li2,07l'

39,llt0

U5,UU8

l',552

11,910

5.751

2,759
l',0li9

3,533

1,501

15,380
21,716
37,066
l'3,303

39,879

1*2, 5U5

38,871
lt6,000

5,801
I'.l'll

3,265

6,001'

3,037
•.OSS

2,818

3,268
5,680
5,106
3,071
U,836

'',365
l',633

U,082

2,833
3,331
5.818

2,572
3,583
3,0811

1,767

3,71.1

6,293
5,1.09

8,776
7,1.93

7,299
5,1.86

6,078

6,291.

3,920
5,886

5,755
3,583
3,589

3,005

830
l,l»31

1,1.25

950
1,61.9

1,910
1,103

613

2,833
1,078
1,353

2,286
1,638
1,710

1,103

2,609
3,206
3,255
l.,212

3,870

3,991
3,373
2,987

I. ,306

2,331
2,83U

3,555
2,212

2,779

1,731

March I9I.8: taxes on employers and employees under the Federal
Ineurance Contributions Act beglnnii^ January 1950, end under the
Railroad Retirement Tax Act beginning July 1951^ and a nuBber
of excise taxes beginning July 1953-
under a special procedure begun in March 1951, authorization may
be given for Income tax payments, or a portion of them, made by
checks of $10,000 or more drawn on a epeclal depositary bank to
be credited to the tax and loan account in that bank. Thia
procedure la followed during eome of the quarterly periods of
heavy tax payments

.
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Table 1.- Summary of Federal Securities

(In millions of dollar^)
'
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Table 3.- Special Issues to United States Government Investment Accounts
(In mllllone of dollars)

Bid of fiscal
year or month

Federal
Deposit
Insurance
Corpora-
tion

Federal
Disability

Federal

banks

Federal
Old-Age

Surrlvore
Insurance
Trust Fund

Federal
Savings
and Loan
Insurance
Corpora-
tion

Government
employees'
retIrenent
funds

Government
Life
Insurance
Fund

Highway
Trust
Fund

National
Service
Life
Insurance
Fund

Postal
SavlngE
System
1/

Railroad
Retire

-

iDent.

Account

Ubemploy -

ment
Trust
Puid

1950
1951
1952

1953
195^

1955
1956
1957

1956 -December.

1957^uU
August. .

.

September

October,

.

November

.

December

,

1958-January .

.

32,356
3'*, 653

37,739
10,538
1*2,229

'•3,250
U5,uli
ii6,827

"•5,639

"•6,323

"•6,709

"•6,221

U6,068
"•5,986

"•5,799

"•5, ""70

50
23a

835
673
718

67"»

718
670
650

6U6

637
6"t0

360
W47
"•61

5U
5"^1

580

10,U18

12,096
ll^,0l^7

15,532
17,05it

18,239
19,'^67

19, "^63

19,22lt

19,108
19,255
18,902

18,780
18,599
18,519

18,203

3,817
"•,391

5,01U
5,6oe
5,85U

6,168
6,667
7,39"^

7,215

7,322
7,280
7,288

7,318
7,295
7,31'^

7,367

1,292
1,300
1,300
1,299
1,23"<

1,233
1,217
1,200

1,191

1,186
1,182
1,177

1,173
1,169
l,l6k

U07
U56
510

581
575
587

6lU

5,3"^2

5,"^36

5,191
5,21^9

5,272

5,3l'6

5, '•81

5,570

5,'^"^5

5,566
5,562
5,552

5,550
5,5"^6

5,5'^0

5,538

l,8oe
706

2,058
2,"il"t

2,863
3,128
3,3'^5

3,'•86

3,600
3, '•75

3,510

3,"^06

3,362
3,307

3,2"tO

3,2'^5

3,209

3,322

6,616
7,266
7,7"t5

8,287

7, '•79

7,737
7,996

7,980
8,23"»

8,127

8,031
8,135
8,038

Source: Dallj Treasury stateaent.

1/ Includes Canal Zone Foetal Savlnge ^stem.
2/ Consists of: Farm Tenant Mortgage Insurance F^xid (through March 1956),

Adjusted Service Certificate Fund (thro^^ December 1956),
various housing Insurance funds, and Veterans* Special
Term Insurance Fund.

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amoimts in millions)

Bad of
fiscal year
or month

Total Interest-bearing securities

Amount
outstanding

Public debt
and guaran-
teed eecurl-
tles ij

Computed annual
Interest charge

Public debt
and guaran-
teed securl-

Computed annual Interest rate

Total
Ijiterest-

bearlng
securi-
ties

Public debt

Total
public
debt

Marketable Is

Total
2/

BlUs
i/

Non-
market-
able

!t/

1950
1951

1952

1953
195"t

1955
1956
1957

1956-December . ,

.

1957^uly
August
September .

.

October....
November . .

.

December . .

.

1958-January....

255,226
252,879
256,907
263,997
268,990

271,785
269,956
268,592

27"' ,322

270,700
272,126
272,802

272,508
273,235
272,977

272,877

255,209
252,852
256,863
263,9"^6

268,910

271,7"^1

269,883
268,1*86

27"^,219

270,595
272,018
272,688

272, "106

273,132
272, 87'^

272,777

5,613
5,7'*0

5,98a
6,1^32

6,300

6,388
6,952
7,328

7,321

7,"tW

7,766
7,838

7,878

7,796

5,613
5,7"*0

5,981
6,"^31

6,298

6,387
6,950
7,325

7,3lB

7,">U

7,763
7,835

7,866
7,89h

7,876

a.aoo
2.270
2.3a9
2.U38
a.3"^2

2.351
a.576
a.730

a.7"ti

a.857
a.876

a.891
a.893

a.aoo
2.a70
a.3a9
2, '•38

a,3i*a

2.351
a.576
a.730

2.7"^2

a.857
a.877

a.891
a.893

1.958
1.981
a. 051
a.ao7
a.oi»3

2.079
a.i<a7

a.707

a.591

2.725
2.922
2.951

2.97"'

2.975
2.965

2.91'^

1.187
1.569
1.711
2.25"»

.8U3

1.539
2.65l>

3.197

3.0U6

3.259
3.lil»0

3.5'*0

3.661
3.639
3.510

3.192

1.163
1.875
1.875
a,319
i.9a8

1.173
a.6a5
3.3'^5

a.9a8

3.3'^5

3.650
3.659

3.663
3.663
3.699

3.699

1.3'»'^

1.399
1.560
1.75't

1.&.6
a.075
a.5ou

a.501
2.705
2.828

2.8a2
2.870
2.866

2.3aa
a.327
2.317
2.3"^2

a.i^iio

a.'•80

a.'•85
a.iiSa

2.1>9"t

2.l>9l>

2.505

2.569
2.623
2.659
2.720
2.751

a.789

a.853

a.836

a. 856
a.859
2.861

2.865
2.869
2.875

a.878

a.589
2.606
2.675
a.7"»6

a.671

a. 585
2.705
2.635

2.636
a. 635
a.637

2.637
2.638
2.639

Soivoe: Dally Treasury statement.
Rote: The ccmputed annual Interest charge repreaenta the amo\nt of

Interest that vould be paid .if each interest-bearing Issue outstand-
ing at the end of each month or year should remain outstanding for a
year at the applicable annual rate of Interest. The charge is com-
puted for each Issue by applying the appropriate annual Interest
rate to the amount outetAndli^ en that date. The aggregate charge
for all Interest-bearing lasuee constitutes the total ccnputed
annual Interest charge. The average annual Interest rate le computed

hy dlvldli^ the ccnputed annual interest charge for the total, or
for any group of isaues, by the corresponding principal amount.

1/ Excludes guaranteed aeaurltles held by the Treasury.
2/ Total includes "Other bonde" ; see Table 2.

\l Included in debt outstanding at face aaowit, but dlaoovnt value is

used in ccnputlng annual IntArest charge and annual Interest rate.

hj The annual interest charge and annual interest rate on Ubited
States savings bonds are computed on the besls of the rate to

maturity applied against the amoixit outstanding.
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Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies i/



March mS
STATUTORY nE3T LIMITATIOH

The Second Liberty Bond Act, ae amended (31 U.3.C. by acts approved August 28, 195'^i and June 30, 1955;

757 b), provides that the face amount of obligations Issued by t3 billion beginning on July 1, 1956, and ending on

under authority of that act, and the face amount of June 30, 1957, by an act approved July 9, I956; and by

obligations guaranteed ae to principal and Interest by f5 billion beginning on February 26, I95S, and ending on

the United States (except guaranteed obligations held by June 30, 1959, by an act approved February 26, 195S.

the Secretary of the Treasur? ), shall not exceed In the Obligations issued on a discount basis, and subject to

aggregate $275 billion outstanding at any one time, redemption prior to maturity at the option of the owner,

except that this amount was increased by $6 billion be- a^s included in the statutory debt limitation at current

ginning on August 2g, 195')-, and ending on June 30, I956, redemption values.

Table 1.- Status under Limitation, January 31, 1958

(In mllllone of dollars)

Maximum amount of aecurltles which may be outstanding at any one time, under limitation imposed by the act

of June 26, i9U6 (31 U.S.C. 757 b) 275,000

Amount of securities outetanding subject to such statutory debt limitation:

U. S. Government securities Issued under the Second Liberty Bond Act, as amended 271^, ll8

Guaranteed securities (excluding those held by the Treasury) 101

Total amount of aecuritiee outstanding subject to statutory debt limitation 27** ,219

Balance Issuable under limitation 7^1

5: Dally Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding January 31, 1958

(in millions of dollars)

Class of security
Subject to

statutory debt
limitation

Not subject to
statutory debt
limitation

Public debt:

Interest-bearing securities:
Marketable:

Treasury bills
Certificates of Indebtednea
Treasury notes
Treasury bonds
Panama Canal bonds

Total marketable

NoDBarketable

:

U. S. saTlDgs bonds (current redemption value).

Depositary bonds
Treasury bonds, investment series

Total nonmarketable

Special Issues to Govemmsnt agencies and trust funds

Total interest-bearing securities

Matured securities on which Interest has ceased

Debt bearing no interest:
Uilted States savii^B stamps
Excess profits tax refund bonds
Special notes of the Italted States, International Monetary Fund Series.

Uilted States notes (less gold reserve)
Deposits for retirement of national bank and Federal Reserve Bank notes

Other debt bearing no interest

Total debt bearing no Interest.

Total public debt

Guaranteed securities: 1/

Total guaranteed securltlea

Total public debt and guaranteed securities

27,260
3'',55''

20,703
82,060

I6't,577

52,3Wi
1''3

10,i9lt

62,661

U5,U70

272,728

606

785

27't,ll8

2711,219

383

U36

U36

27,260
3'',55l'

20,703
82,060

50

164,627

52,3W»

10,1911

609

1,168

27l»,656

Source: Dally Treasury statement. 1/ Excludes guaranteed securities held by the Treasury.
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding January 31, 1958 - (Contlnuedl
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Table 2.- Offerings of Treasury Bills

(Dollar aniDunte Ija millions)

Begulir veeltLy bllla:

1957. Oct. 3

Oct. 10
Oct. 17
Oct. all

Oct. 31

Hoy. 7
Hot. lU

Hot. 21
Hot. 29

D«c. "j

Dec. 12

Dec. 19
Dec. 26

iy58-Jim. 2

Jan, 9
Jan. 16
Jan. 23
Jan. 30

Psb. 6 p
Feb. 13 p
Feb. 20 p
Feb. 27 p

Tai anticipation bllla:

1957-Julj 3

Other bllla:
1957-Aug. 21

Deecrlptlon of now Isaue

1958-Jan. 2

Jan. 9
Jan. lo
Jan. 23
Jan. 30

Feb. 6

Feb. 13

Feb. 20
Feb. 27

Mar. 6

Mar. 13

.Mar. 80
Mar. 27

Apr. 3

Apr. 10

Apr. 17
Apr. 2I1

Mb; 1

Maj 2?
May 29

Mar. 2U

Apr. 15

Number of

dojB to

maturity

264

237

Amount of
bids
tendered

2,289.5
2.200.9
2. '•53 .5

2,352.5
2,502.2

2, 1*75.

5

2,6l>6.6

2,668.1
2, "ISO,

3

2.655.1
2.811.6
2,3117.5
2,U16.0

2,U30.2

2,682.0
2,751.0
2,691.8

2,356.1
2,502.1.

2,618.9
2,597.3

l<,5''7.5

3,178.li

Amount of blda

1,599.7
1,600.3
1,600.3
1,600.7
1,699.2

l,700.1i

1,700.1
l.SOO.li

1,800.6

1 800.0
1.802.6
1,700.1
1,700.2

1,700.3

1,699.9
1,700.6
1,701.6
1,700.6

1,699.7
1,709.5
1,800.7

3,001.7

1,751.1

1,2''5.5

l,206.1i

1.188.1
1.211.0
1,326.6

1,336.7
l,3l>0.0

1,1127.1'

l,i«73.8

l.''6l.3

1.380.2
I.301.I1

1.3W.8

1,332.5
1,288.9
1,260.5
l,3i>5.1

1,316.0

1,378.9
1,393.1
1,1)98.6

1,533.6

2,631.0

1, 11511.0

On noncompeti-
tlTe baBla l/

3511.2

393.9
lil2.3

389.7
372.6

363.7
360.1
373.0
326.8

33S.7
Ii22.1i

398.7
387.1.

367.9
Ull.O
Ulil.l

356.5
3811.5

320.8
316.1.

302.1
268.7

370.7

297.1

121.0
3I1.9

111.

9

314.2

63.5

'•9.9

30.9
29.8
79.8

7I1.6

38.1
U9.1.

51.2

ltO.6

II12.9

167.2

89.9
29.5

IOI..9

23.6

Amount
maturing o

issue date
of new
offering

1,599.2
1,599.7
1,600.6
1,600.5
1,699.9

1,700.2
1,699.9
1,799.7
1,800.7

1.801.0
1,802.2
I.60O.U
1,601.6

1,599.7
1,600.3
1,600.3
1,600.7
1,699.2

l,700.ii

1,700.1
l,800.1i

1,800.6

Total unma-
tured Isauea
outstanding

21,906.1
21,906.7
21.906.li

21,906.7
21,906.0

21.906.2
21. 906.

U

21.907.1
21,907.1

21.906.1
21.906.1.

22.006.1
22.10ii.3

22,205.3
23,301t.9
22,li05.2

22,506.1
22,507.5

22,506.7
22,516.1
22,516.11

22,518.0

3,001.7

607.0 2/

On total bids accepted -

Equivalent average
rate i/

On competitive bids

High

Price per hundred Equivalent rate 3/ Price per hundred Equivalent rate ^
RiiPiJlas ueeklj bllla:

Oct. 2li.

Oct. 31.

Hot. 21.
Hot. 29.

1958-Jan. 2...
Jan. 9...
Jan. 16. .

.

Jan. 23...
Jan. 30...

Feb. 6 p.
Fob. 13 p.
Feb. 20 p.
Feb. 27 p.

Taj anticipation bllla:

1957-Jul7 3

Othar bllla:
1957-Aug. 21

99.108
99.109
99.075
99.085
99.OB5

99.097
99.122
99.205
99.210

99.198

99.301.

99.278
99.3I15

99.3'»6

99.1>1»3

99.600
99.563
99.562
99.696

97.I1I15

97.253

3.528
3.525
3.660
3.619
3.621

3.572
3. 1.73

3.1lt5

3.l^•^

3.105
2.991
3.1ltO

3.173

2.753
2.858
2.591
2.587
2.202

1.583

1.730
1.732
1.202

3.i'S5

"•.ITS

99.123
99.126
99.115
99.093 y
99.105

99.100 2/
99.129
99.209 6/
99.222

99.220
99.2I18

99.225 1/
99.213

99.312 „,
99.288 8/

99.350
99.359 i/
99.1150

99.631.

99.620
99.582
99.701

97.653 10/

97.1170 U/

(Percent)

3.1*69

3.U56
3.501
3.588
3.5kl

3.560
3.UI16

3.129
3.112

3.036
2.975
3.066
3.113

2.722
2.817
2.571
2.536
2.176
1.UU8

1.503
1.651.

1.183

3.200

3.8I13

99.IOI1

99.106
99.070
99.083
99.082

99.095
99.121
99.203
99.207

99.212

99.298
99.272
99.3lili

99.31.1'

99. lite

99.573
99.558
99.560
99.690

97.389

97.202

(Percent)

3.5''5

3.537
3.679
3.628
3.632

3.580
3.1'77

3.153
3.172

3.117
2.999
3.157
3.185

2.777
2.880
2.595
2.595
2.207

I.6B9
1.71.9

1.71.1

1.226

3.56O

U.250

Preliminary flgurea are from aubacrlp-
1 flgurea are on "clearance" basis in

Source: Bureau of the Public Debt
tlon and allotment reports; fii

daily Treasury statement.
1/ Tenders for $200,000 or leas from any one bidder are accepted in full

at average price on accepted coapetltlTe bids.
2/ Included in February lU, 1958, refunding (aee Table 6).

i/ Bank discount basis.

y Except $200,000 at 99.117, $600,000 at 99.115, aal $500,000 at 99.110
^ Except $300,000 at 99.115.

6/ Except $50,000 at 99.216.
1/ Except $15,000 at 99.2I18, $100,000 at 99.21i2, $300,000 at 99.2111,

and $100,000 at 99.2U0.
8/ Except $350,000 at 99.30I1.

2/ Except $600,000 at 99.368.
10/ Except $500,000 at 97.711.
11/ Except $300,OX at 97.61il, $50,000 at 97.575, $1,880,000 ot 97.539,

and $2,lt6o,000 at 97.535.
p Preliminary.



March mS 25

.DEBT OPERATIONS.

Table 3.- Summary of New Money Financing through Treasury Bills
(Dollnr anountB In Mllllona)

Description of issue

Maturity
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

2/15/53
2/15/53

k/l/SS

5/1/53

6/1/53

7/15/53

8/15/53

9/15/53
9/15/53
10/1/53

11/9/53

12/1/53
2/15/53

2/l5/5J«

2/15/5*

k/l/Sk

5/17/51.

5/17/5*

8/2 /5U

8/15/51.
8/15/5I'

IQA/5''

10/1/5*

8/15/5*
12/15/5*
12/15/5*

2/15/55
2/15/55
2/15/55

*/l/55

*/l/55

5/17/55

7/18/55

2/15/55

f 8/1/55

I
5/17/55

lO/u/55

10/1/55

r 12/1/55

t 12/1/55

f
3/5/56

I
12/1/55

*/l/56

7/16/56

8/15/56

10/1/56

r 12/1/56

1 12/1/56

[2/15/57
1 2/15/57

(2/15/57
1 2/15/57

*/l/57

I 5/1/57

Description of aecurlty

2-1A* Certificate -

2-1/2)1 Bond

1-1/211 Bote

3-1A* Bond

2-5/811 Certificate -

2-1/2)1 Certificate -

(tax ant. 1/)
2-5/8H Certificate -

2-5/8* Certificate -

2-7/8J note
l-l/Si Bote

2-3/*1l Boa:

1-7/8)1 note
2-1/2)1 Bonl

1-5/8* Certificate -

2-1/2)1 Bond

1-1/2)1 »ote

1-7/8* »ote

2/l5/5*-A
12/15/58 i/

*/l/58-BA

6/15/78-83

6/l/5*-B

3/22/5*-C

8/15/5*-D

9/15/5* -K
3/15/57-A
10/1/58-EO

9/15/61

12/l5/5*-B
12/15/58 a/

2/15/55-A
11/15/61

*/l/59-M

2/15/59-A

l-l/8)t

1*.

1-1/8)1

2-1/8)1

1-5/8)1

1-1/2*

1-1/8*
1-lA*
2-1/2*

1-5/8*
2*
3*

Certificate -

Certificate -

(tmx ant. li/)

Certificate -

Boal

ote

5/17/55-B

3/22/55-C

8/15/55-D li/
11/15/60

5/15/57-B

ote

Certificate -

Certificate -

Bond

Bote
Hate
Bold

1-3/8* Certificate -

(tax ant. ^)
note

Rote

Certificate -

(tax ant. ^j/)
Bond

Certificate -

(tax ant. ^)
ote

Certificate -

(tax ant. 22/)

Rote

Certificate -

Rote

- 10/1/59-W

1-1/2*

2*

1-7/8*

3*

2*

2*

2-1A*

1-1/2*

2-5/8*

2-7/8*

2-5/8*
2-7/8*

1-1/2*

2 -3A*
2-3A*

1-1/2*

3-lA*

3-1A*
3-3/8* (

3-1/2* I

3-3/8*1
3-1/2* I

1-1/2* 1

3-1/2* I

3-5/8* I

8/15/55-D 11/
12/15/55-K

8/15/63

3/15/56-A
8/15/57-C
2/15/95 iS/

6/22 /55-F

- */l/60-BA

- 8/15/56-B 11/ 1 yr

3/22/56-A

2/15/95 15/ *0 jr

6/22/56-B

8/15/56-B 11/

Rote

Rote

Certificate -

(tax ant. 25/)

Bote

Certificate
(tax ant. 22/)
Certificate -

6/22/56 -C

10/1/60-K)

12/1/56-D

6/15/58-A 2*/

2/15/57-A
6/15/58-A 2*/

k/l/6l-EA

8/1/57-D

3/22/57-B

10/1/61-so

6/21./57-C

10/1/57-D

2/1I./58-A1 ^,
5/15/60-At^
2/W/58-AI „,

5/15/60-At ^
*/l/62-!A

*/l5/58-B
2/15/62-A

1 r-
5 »r

5 »r

30 jp

1 JP

1 jr
3 »r 6

5 jr

7 yr 10

iTT i
5 jr 10

1 yr
7 yr

5 yr

* yr

1 yr
6 yr

2 yr

1 yr
I yr
8yr

1 yr
2 yr
*0 yr

5 yr

1 yr

2 yr

2 yr

5 yr

1 yr

[1 yr

I3yr

flyr
l3yr

5 yr

* yr

9

9

li

lOi

3

Hi
6

25 yr li

Amount of
eubacrlptio
tendered

Cash 1/

Aaoupt leauad

For
caeb 1/

In exchange
for other
securltleg 2/

5,250

8,687

8,190

7,938

3,989

10,620

8,778

10,613

7,*89
5,868

( In mllllonB of dollare

)

8,U*
620

383

*18 5/
*,858

*,72*

2,997

8,175
1,7*8

7.007
11,177

119

2,897
3.886

3,558
3,806

*,919
5,359
6,755

8,*72

3,792
1,92*

198

3,17*

l,*86

278

9,083

2,283

7,219
2,109

1**

12,056

332

1,312

7,271

8,mii
l,*6li

1,188

5,902

3,73*

2,532

2,202

2,*37
9*2

8,U*
620

383

*18 S/
*,858

2,788

*,72*

2,997
121

8,175
1,7*8

7,007
U,177

U9

2,897
3,886

3,55fl

3.806

*,919
5,359
6.755

8,*72

3,792
1.92*

3,17*

1,*86

6,8*1

278

9,083

2,283

7,219
2,109

lU
12,056

332

1,312

7,271

8,*1*
1,*6*

(CcDtlnued on follcMli^ page)
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness-(Contlnued)

Date
Bubecrlptlo
booka wore Description of securitj

Maturity First call

Amount of
Bubscrlptlo
tendered

Cash 1/

Aaount Issued

For
cash 1/

for other
securities 2/

(In millions of dollars)

7/22/57

9/16/57

y
U/20/57

11/21/57

2/3/58

2/28/56

r 8/1/57
8/1/57

I 8/1/57

r W^'^
9/26/57
[10/1/57

10/1/57

ril/29/57

[12/2/57

12/1/57

fa/iu/ss
2/11./58

2/11. /58

3-5/8* Certificate
U% Certificate
U^ Note

U* Certificate
tt% Rote
kii Bond

l-l/2]6 note

S-s/l.* »otf

3-7/8* Bond

3-3/I1* Certificate

2-1/2* Certificate

3* Bond
3-1/2* Bond

12/1/57-E
8/1/58-c 20/
8/1/61-A Jl/

8/1/58-C iO/
8/15/62 -B 33/

10/1/69

10/1/62 -BO

11/15/62 -C
11/15/7'*

12/1/58-D

2/1U/59-A

2/15/&.
2/15/90

8/15/66

1 JT
1* yr

1 yr
U yr

12 yr

5yr
U yr

16 yr

1 yr

1 yr
6 yr

32 yr

llU
lli»

53m

3,067 P
6,121 p
u,6ue p

7,786 p
3,817 p

6,715 p

9,871
10,U87
2,509

9,833 P

9,770 p
3,851. P
1,727 p

933 P
2,000 p

657 P

1,11.3 P
651. P

l,it8U p

9,871
10,1*87

2,509

9,833 p

9,770 p
3,851. P
1,727 P

[100 ^

}it/

22/

26/

H/
100

>100

i8/

Sourott Bureau of tiw Public Debt. Frellmlnuv fl^urea are from aub-
scrlptlon and allotasnt reporta; final flgiirea are on "clearance"
baela In dally Treaaury statenent.

^ Conaleta of all public caeb aubecrlptlona aod aubsorlptlona b7
Ublted Statea GoTemaeDt InTeatnent accounts.

2/ For BBturlng aeourltlea exchanged for the new lasuea, aee Table 6.

1/ The 2-l/21t bonde dated February 15, 1953, voro reopened with all
the bonde of the aerlea identical in all reepecta, as an exchange
offering for the 2-l/8^ notea vhlch matured Deceaber 1, 1953.
TotaJ. exchangea in the tvo offerlnga amounted to $2,368 million.

kj Sxchange offering arallable to ovnera of nonmarke table 2-3Al(
Treasury Bonda. XnTeatment Sariee B-1975-80, dated April 1, 1951-
For further Information on the original offering eee "Treaeury
Bulletin" for April 1951, page A-1. Amounta ahovn ara aa of
February 28, I958,

^ The bond offering vaa made available for exchange of Seriee F and G
aavlnga bonda maturing from May 1 through December 31. 1953 •

6/ Total allotments 00 cash aubacriptlona were limited to approximately
$1,000 million. Honbank aubacriptlona in anounta up to and Incliidlng

$5^000 vera allotted in full. All other aubeoriptlons were allotted
20 percent. CoHMrcial banke* aubacriptlona were restricted to an
amount not exceeding 5 percent of their time depoalte aa of
December 31. 195£. The Treaaxiry alao reeerred the right to allot
limited amounta of these bonde to Government Inveatmant aocounta,
which aubacribed to a total amount of $118 million. Payment for the

bonda allotted could be made with accrued intereet at any time not
later than July 31, 1953.

2/ Alao deaignated tax anticipation certificatea , acceptable at par plua
accrued Intereet to maturity in payment of inooma and proflta taxea
due March 15, 195^.

8/ Subacrlptlona for amounta up to and Including $100,000 ware allotted
in full. Subacrlptlona for amounta over $100,000 were allotted 67
percent but la no caae leaa than $100,000.

2/ Subacrlptlona for amounta up to and including $10,000 were allotted
in full. Subacrlptlona from mutual aavinga banka, insurance compmn'
lea, penaicn and retirement funda, and State and local govemmenta
were allotted 2k percent. All othera, Inclx^ing oomurcial banka.
were allotted I6 percent but not lesa than $10,000 on any one
eubacrlptlon.

J£/ Subacrlptlona for amounta up to and including $10,000 were allotted
in full. All other aubacriptlona were allotted 22 percent but in no
caae leaa than $10,000.

11/ Alao deaignated tax anticipation certifIcatea , aooaptable at par plua
accrued Intereat to maturity In payment of Inooma and proflta taxea
due March 15, 1955-

12/ Subacriptloiu for amounta up to and Including $50,000 were allotted
in full. SubacriptioQa for amounts over $50,000 wer« allotted

ho percent out in no caae lass than $50,000.
Ij/ The 1-1/8^ certifIcatea dated Auguat I5, 195^. were reopened with

all the certificates of the aerlea Identical in all reepecta, ae an
exchange offering for the 1-7/8^ notea which aatured December 15.

195^, the 2% bonda which matured December 15, 195^. aol the 2f bonds
which were called for rede^>tlon on December 15, 195)*. Total ex-
changee in the two offerlnga amotuited to $8,b77 million.

lb/ Subacrlptlona for amounts up to and Including $50,000 were allotted
in full. Subacrlptlona for amounts over $50 000 were allotted 50
percent but In no caee leaa than $50,000.

1^/ The 3^ bonda dated Febz*uary 15, 1955, were reopened with all the bonda
of the series identical In all reepecta, as an additional caah offering
on July 11, 1955, for payment July 20, 1955. The total amount laeued
In the two operations was $2,7^5 nilliion.

16/ Alao designated tax anticipation certifIcatea , acceptable at par plue
accrued interest to matin-lty in payment of Income and proflta taxea
due June 15, 1955-

17/ The 2% notea dated May 17, 1955, were reopened with all the notea of
the aerlea Identical In all reepecta, ae an exchange offering for the
1-1/8^ certifIcatea maturing Auguat 15, 1955. Total exchangee in the
two offerings amounted to $10,015 million.

18/ Caah Bubecrlptlone for $100,000 or leas were allotted in full. Sub-
Bcriptione for mora than $100,000 were allotted 62 percent but In no
caee leaa than $100,000.

12/ Alao deelgnated tax anticipation certif Icetee, acceptable at par plue
accrued intereat to matxirlty In payment of income and proflta taxea
due March 15, 1956.

20/ Subacrlptlona for $100,000 or leee were allotted in full. Subacrlp-
tlona for more than $100,000 were allotted 19 percent but In no oaae
leaa than $100,000.

21/ Subacrlptlons from aavinga-type inveatora totaled $1^9 million and
were allotted 65 percent. Subacrlptlona from all other Inveetora
totaled $970 miUicm and were allotted 30 percent. Subacrlptlona
for $25,000 or leaa were allotted in full. Subacrlptlona for more
than $25,000 were allotted not leaa than $25,000. In addition to the

amount allotted to the public, $25 million of the bonda were allotted
to Government inveatmant accounta. Uavlnga-type inveatora ware given
the privilege of deferrias payment for the bonda, provided that not
leaa than 25 percent of the bonde allotted were paid for by July 20.

1955^ not leas than 60 percent by September 1. 1955, and full pa:nient

by October 3, 1955.
22/ Also deaignated tax anticipation eertifioatee, acceptable at par plua

accrued intereat to maturltj in payment of Income and proflta taxes

due June 15, 1956.
2^/ Subscriptlona for $100,000 or leaa were allotted In full. Subacrlp-

tlona for moore than $100,000 were allotted 32 percent but In no caae

leaa than $100,000.
Bemalnlng footnotea on follovlng page.
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FootnotcB to TabU 4 - (Continued)

2kJ The 2-7/8* not«« d»t«d Dec»»l>er 1, 1955, v«r« r«op«ii«d vlth all tlie

DoUt of tho Mrlea Identical In all reopeota, ae a partial exohanga

offaring for the 1-5/8* notoa aturlng »Urch 15, 1956. Total ei-

changea In the tvo offerli^a aammted to ^,392 nllllon.

2^ Alao dealgnatod tax anticipation oertlfloatea, acceptable at par plua

accrued Interoet to Batgrltj In pajaent of lnoo»B and proflta taiea

due March 15, 1957.

26/ Subaorlptlona for $100,000 or lesa were allotted In full. Subacrlp-

tlona for BOre than $100,000 were allotted 29 percent hut In no coae

leaa than $100,000.

27/ Alao dealgnated tax anticipation certlf Icatee, acceptable at par plua

accrued Intereat to Baturlty In pajment of IncoM and proflta taiea

due June 15, 1957. ^.
28/ The 3-3/8* oertlflcatea dated Tebruary 15, 1957, and the 3-1/S* °ot«»

dated Fehruary 15, 1957, »er« reopened vlth all the certlfloatea and

notea of each eerlaa Identical In all raapeota, aa an additional caah

offering on March l8, 1957, for payment March 28, 1957. Total Uaaee

m the two offerlngB amounted to $10,851 million for the certificates

and $2, '•06 million for the notea.

22/ Subacrlptlona In excess of $100,000 were allotted 31 percent for the

certificates and 12 percent for the notes. Subscriptions for $100,000

or less for both issues were allotted In full and subscriptions for mort

than $100,000 were allotted not less than $100,000. In addition to the

aittDunt allotted to the public, $100 million of the notes were aUotted

to Government Investment accounts.

iO/ The U* certificates dated August 1, 1957, were reopened with all the

certificates of the series Identical In all respects, aa an additional

caah offering on September l6, 1957, for payment September 26, 1957.

The total amount Issued In the two operations was $11,519 million,

il/ Redeemable at the option of the holder on August 1, 1959, on three

months* advance notice.

^ In addition to the aKjunta leaned la eiohange, tha treaaurjr allotte*

$100 Million of each laaue to OoveniMnt Inveat^nt aoooonta.

ii/ Bedaeaable at the option of th. hoUer on T.hruarj 15, 1960, on three

ontha * advance notice

.

UJ Subacrlptlon. In eioeaa of $100,000 were allotted 22 percent for the

oertlflcatea and 28 percent for the notea. Subaorlptlona for $100,000

or leaa for both laeuae ware aUotted In full, and aubacrlptlona for

more than $100,000 were allotted not leaa than $100,000. In addition

to the anounta allotted to tha public, $100 nlUlon of each laaue were

allotted to Govenment Inveataent •ccoohte.

35/ Subaorlptlona for $50,000 or leaa were allotted In full. Subaorlptlona

for nore than $50,000 were allotted 10 percent but In no caae leaa

than $50 000. In addition to the aK>unt allotted to the public, $100

million of tha boi^a ware allotted to Oovemnent Inveat^nt aocounta.

Payment for not nor* than 50 percent of the b<nda allotted could be

deferred until not later than October 21, 1957.

36/ subaorlptlona for $10,000 or less were allotted In full. Sobacrlptlona

for more than $10,000 were aUotted 25 percent to aavlnge-tTpe Inveatora

and 12 percent to all other aubscrlbers, but In no caae leaa than $10,000.

In addition to the ajKjunt allotted to the public, $100 million of the

notea were allotted to GovenMent Inveatmont accounta.

VL/ Subscriptions for $10,000 or leae were allotted In fuU. Subscriptions

for more than $10,000 were allotted 26 percent to savlnga-type Investors

and 10 percent to all other anbacrlbere, but In no case less than $10,000.

In addition to the amount aUotted to the public , $100 million of the

bonde were allotted to Government Investment accounts.

38/ Subscriptions for $10,000 or less were aUotted In full. Subscriptions

for more then $10,000 were aUotted 20 percent but In no case less than

$10 000. In addition to the amount aUotted to the public $100 million

of the bonds were allotted to Government Investment accounts,

p Preliminary.
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(IB alllloiu of 4oU«n|)
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Table 5.- Allotments

Bonds,

by Investor Classes on Subscriptions for Marketable Issues of Treasury

Notes, and Certificates of Indebtedness 1/- (Continued)

(Is llllon* of dollar•)

5/1/57

8/1/57

9/26/57

10/1/57

U/29/57

12/1/57

12/2/57

2/l'./58

D«acrlptlon of Beourltj

3-1/2* Cert.
3-5/81I Hot.

'3 -5/8* Cert.

UH Cert.

Uil Bote

fk* Cert.

[ki, Hot*

It* Bond

3-3/U* note

3-3/1'* Cert.

3-7/8* Bond

(2-1/2* Cert.

3* Bond
3-1/2* Bond

I./I5/58-B

2/i5/6e-A

12/1/57-8
8/1/58-c
8/1/61-A

8/1/58-c 16/

8/15/6a -B

10/1/69

ll/l5/6e-c

12/1/58-D

ll/K/T^

2/11. /59-A
2/15/61.

2/15/90

ilBOunt laaued

In
exotaange

for other
aeourl
tlea

100 15/
100 12/
100 15/

933 P
a.ooop

657 p

1,11*3 P

9,871
10,1»87

2,509

9,833 P

9,770 p
3,851' P
1,727 P

Allotaanta k7 loraator olaaaea

U. 8. GOT-

ISTeataent
aooounte

Federal
Beaerre
Banks

banka

2/

112

365

7,991
6,822
271

100 15/
100 11/

100 li/

100 15/

7,938

100 1^

5,752
U8
82

Indi-
Tldu-
ale

1/

650
1,606
1,39'>

756
1,1150

296

663

658

189

l.UOl.

2,780
520

50
170

Corpo-
ratlona

y

PrlTate
penaioD
and re-
tlreaant
funde

1.87

"•5

691
827

1,095
163
113

state and local
gorenuBenta 2/

Fenaion
and re-
tire-
Bent
funda

272
9

319
l»78

215

Dealers
and
brokera

588
81

Source: Baaed on aubecrlptlon and allotBent reporta.

1/ Bcludee the laauanoe of 1-1/2* Treaaury notaa available In ezohange

to holdera of nooMrketahle 2 -3A* Treaaurj honda, InreatMnt

Serlea B-1975-80.

2/ Inclulea trust oo«panlea and stock sarlnga banka.

1/ Inclules partnerahlps and peraonal trust accounta.

C/ Bioluslve of banks and Inaurance ooapanlea.

2/ Conslats of trust, sinking, and Inreat^nt funds of State and local

goTemaents and their egenolea.

6/ Inoludea aavlngs and loan aaaoolatlona, nonprofit Institutions, and

InTeetMsnts of foreign balanoea and International accounta In this

country. Alec Inclislea corporations and prlrate penaton and retire-

Hint funda prior to July 15, 1953, flnanelng.

Inclined In "All other."

Alao deelgnated tax anticipation oertlflcatea.

Additional offering of bonds laaued Fehruarj 15, 1953-

Additional offering of oertlflcatea lasued August 15, 195*-

Additional offering of bonds laauod February 15, 1955-

Additional offering of notes lasued May 17, 1955.

Mdltlonal offering of notes Issued December 1. 1955.

Additional offering of certlfloatea and notea Issued February 15,

1957.
Issued In special allot»nt to OoTerBBent Inreatment accounts.

Mdltlonal offering of certlflcatea laaued Auguat 1, 1957-

Leaa than $500,000. P Prellittnary.

AU
other
6/

2
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and Certificates of Indebtedness
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Footnotes to Table 6

1/ Original call and maturity dates are used,

2/ All by Investors other than Federal Reserve Banks.

^y For breakdown of total exchanges between the two new securities,

see Table U,

kj The 2-1/2$ bonds maturing December 15, 19^8, were reopened for the

December 1, 1953, refunding (see Table U).

^ On November 9, 1953, ^e Treasury purchased from the Federal

Beserve System and retired $500 million of the 2-l/8$ Treasury

notes maturing December 1, 1953. For further detail see "Treasury

Bulletin" for November 1953, Page A-1.

6/ It had been announced that holders of these bonds would be given
an opportunity to exchange them for another Treasury Issue after
February 15, 195'*. This exchange offering was Included In the

refundlnga of May 17, 195^.

2/ Tax anticipation eeriea; $2,669 million redeemed for taxes due

March 15. 195'*, and $3,233 million redeemed for cash.

8/ The 1-1/0* certificates maturing August 15, 1955, «ere reopened

for the December 15, 195^, refunding (see Table h)

.

2/ Tax anticipation series; $2,2l5 million redeemed for taxes due

March 15, 1955, and $l,5l8 million redeemed for cash,

10/ The 2% notes maturing Ai^ust 15, 1956, were reopened for the

A\«ust 1, 1955, refunding {see Table U).

11,/ Tax anticipation series; $1,917 million redeen^d for taxes due

Jmxe 15, 1955, and $1,293 million redeemed for cash.

15/ Also designated tax anticipation certificates, acceptable et par
plus accrued interest to maturity in payment of income and profits
taxes diw J-jne 15, 1956.

Ij/ The 2-7 /S* notes maturing June 15, 195S, were reopened for the
March 5, I956, refunding (see Table U).

Ik/ Also Treasury bills in the refunding of February lU, I958.
15/ Tax anticipation scries; $l,67l» million redeemed for taxes due

March 15, 1956, and $528 million redeemed for cash.
16/ Tax anticipation series; cf the 2f> certificates $1,013 million

were redeemed far taxes and $^173 million for cash; and of the

2-lA$ certificates $1,891 million were redeemed for taxes and

$1,079 million for cash.

17/ During June 1956, $159 million of 2i£ Treasury notes maturing
August 15, 1956, were purchased by the Treasury for account of
the Sinking Fund ani retired.

18/ Also designated tax anticipation certificates, acceptable at par
plus accrued Interest to maturity in payment of income and profits
taxes due JiMie 15, 1957.

19/ Tax anticipation series; $1,922 million redeemed for taxes due
March 15, 1957, and $1,299 million redeemed far cash,

20/ Tax anticipation series; $620 million redeemed for taxes due
June 15, 1957, and $692 million redeemed for cash,

p Preliminary.
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IIN I'I'K I ) STATES SAVTNGS BOHDS.

United States eavlngB bonds were first offered In

March 1935 and began to mature In March ISk^. Series A-D

were sold between March 1935 and the end of April iglH,

and Series E, F, and were first offered In May I9U1.

When Series E began to mature on May 1, 1951. owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. Details

of these changes appear In the May 1952 Bulletin, page A-1.

Series F and O began to mature on May 1, 1953. for the

exchange offering made to huxders of these bonds maturing

throu^ December 3I, 1953, see the May 1953 Issue, page A-1.

Sales of Series JandK were discontinued after April 30,1957.

An Increase In Interest rates on Series Eand H was announced

on April 20,1957, retroactive to February 1. Details of the

changes appear In the May 1957 Bulletin, page A-1. In

the tables which follow, Serle* A-F and J sales are Included

at Issue price and total redemptions and amount* outstanding

at current redemption values. Series 0, H, and K are

Included at face value throughout. Matured bonds which

have been redeemed are Included In redemptions. Matured

F and G bonds outstanding are Included In the Interest-

bearing debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon

which interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1958

(Dollar amount-B In millions)
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.unhed states savings bonds.

Table 3.- Sales and Redemptions by Periods, Series B through K

(In millions of dollara)

Sales plu
accrued
discount Sales

price ^ 6/
Accrued
discount 6/

Amount outstanding

Series E and H combined

58,697
3,272
3,296
li,06l

'•,653

5,225
5,260
•,613

60,330
3,190
3,575
11,368

U,889

5,368
5,OI'3

"•,507

337
331*

368

3,669
1,035
1,111
1,120
l,12fi

1,123
l.lllt

1,133

"•,173

1,080
1,120
1,128
1,126
1.113
l,12li

l,lli3

115
87
87

62,366
U,307
li,U07

5,181
5,77-:

6,3U8
6,37".

5,7''6

6U,503
U,270
l.,69li

5, ''96

6,015
6,1.81

6,167
5,6l<9

515
It79
1.I19

U18
U25
1(82

27,872
U,295
i»,008

U,038
I -1 =

li ',51.11

'',730

5,176

30,009
1,036
U,098
11,157

U,UU1.

U,652
1,832
5,1*69

529
U79
1.5U

U38

378
1.10

27,182
3,987
3,583
3,538
3.791

3,9r
1,072
U.U60

29,177
3,688
3,622
3,625
3,909
3,9^t9

i.,l6i.

1,697

I169

369
307
355

690
307
125
500

636
658
716

832
3".8

I176

531

3^i,li9ii

3'i,506

311,905

36, (A8
37,1182

39,285
'10,929
lil,li98

3^',^i93

3^i,727

35,321.

36,663
38,233
10,063
1.1,398

•1,578

Ul,ii85

iil,U8ii

Ul.liSo

111, '•60

•1,506
•1,578

1.1,686
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Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued)

(In millions of dollars)

Sales plus
accrued
dlacount

Redemptions 2/ kj

Sales
price ^ 6/

Accrued
discount 6/

58,697
3,372
3,266
3,700
3,988
'',095

U,219

3,919

60,330
3,190
3,393
3,906
'',023

•,192
't,lU2

3,875

3''5

321

315

It05

3,669
1,035
i,m
1,120
1,126
1,1P3
i.iiii

1,133

'',173

1,080
1,120
1,128
1,126
1,113
l,12l>

1,1U3

62,366
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(IQ mllllona of dollflra)

Period 2/

Mat'ired bonds

Total
matured 6/ In exchange

for Series I

and K

Ubnatured bonds

Total
unnatured

1/6/

Sales
price 5/

Fiscal jears:

1951
1952
1953
19511

1955
1956
1957

Calendar years:

1950
1951
1952
1953
195''

1955
1956
1957

Months:

1957-Jiilj

August . .

.

September

October .

.

November

.

December

.

1958-January .

.

6,137
5,109
5,621
6,515
7,251
7,81*6

8,958

5,81*0

5,651
5,07''

6,lU9
6,985
7,301
8,261.

9,630

729
691*

813

817
792

1,761
2,7''7

3, gill

'',263

U,115

772
1,015
2,318
3,171
11,230
l.,2lt6

l*,156

1*26

291
229

261
291
296

378

987
518
1*7

1,128
1,1*87

1,917
1,971

251*

968
1,328
1,500
2,01*7

1,891
2,081*

37
691*

1,126
1,1*86

1,825
1,917
1,971

21*9

962
1,326
1,1*99

2,01*7

1,891
2,081*

180
1U7

602 10/
1,21*1 10/
2,101
2,335
2,135

967 10/
1,657
2,169
2,31*5
2,061*

78
103

151

232

5,320
l*,317

3,860
3,768
3,310
3,583
l*,«l»3

l*,853

l*,879

i*,059

3,831
3,811*

3,071
U,0l8
5,1*7'*

1*63

1*60

U8U

1*68

itOl*

517

620

U,996
l*,0l*6

3,622

3,577
3,11*2

3,1*39

V.666

l*,583

11,571

3,806
3,613
3,655
2,901*

3,862
5,280

Ul*8

1*1*5

1*67

UU9
38U

502

606

321*

271
238
191
168
lUl*

177

253
217
159
167
156
191*

Source: DallJ Treasury statement.

1/ Details by series on a cumulative basis and by periods for Series A-D
combined will be found in the February 1952 and previous Issues of the

"Treasury Bulletin."

2/ Includes exchanges of matured Series E bonds for Series bonds begin-
ning May 1951 and for Series K bonds beginning May 1952.

^ Sales of Series J and E vere dlBCOQtlnued at the close of business
on April 30, 1957.

!*/ Includes both matured and unmatured bonds; see Table 1*.

5/ Includes total value of redemptions not yet classified between matured
and unmatured bonds.

6/ A change in procedure, beginning in June 1951*, for processing redeemed
savings bonds has resulted in a high level of redemptions not yet
classified between matured and unmatured bonds. This increase tempo-
rarlly obscures the relationship between the redemption coluBnis show-
ing sales price and accrued discount in Tables 2 through 1* and also
the relationship between the matured and unnatured sections of Table 1*.

(See also footnote 5). The subsequent distribution of this high
level of unclassified redemptions may be large enough In any month
to show redemptions of matured bonds for a series in Table U which
are greater than the total redemptions of that series as shown in

Table 3, and to show a negative in the unmatured section of Table 1*.

Reductions were made In issues and redemptions of Series E, fi, F, G,

J, and K in July 1951* to compensate for the erroneous inclusion of

reissue transactions In June 195I* as reported In the dally Treasury
etatenent. The amounts Involved were as follows: $18 million for

Issues of Series E anl E and $17 million for issues of Series F, G,

J, and E; and $35 million for unclassified retirements,
sales began June 1, 1952.
Comparable data are not available prior to January 1950.
Includes exchanges of Series I9UI F and savings bonds for Treasury
3-l/U% bonds of 1978-83.
Less than $500,000.
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities

(Par values l/ In MUlona of dollara)

Total
Federal
eecxirltleB

cutstand-
ing 2/

Held by banks

CoBBer-
lal

banks

yederal
Reserve
Banks

n. S.

GoTerment
InvestaeDt
accounts U/

Held hj prlrate noDbank inreatcTs

IndlTlduals 5/
Insurance
onpanles

Mutual
saTlngs
banks

Corpora-
tions 6/

State and I

local
gorern-
fflents 2/

UT.6

U8.5
50.9

55.3
6U.3

77.0
112.5

lUo.8
170.1

SOS.

6

232.1

279.8
269.9
259.5

258.U
257.0

252.'*

252.9

252.8
257.2

257.''

256.7

255.3
259.5

259.2
267.lt

266.1
275.2

271.3
278.8

27">.l
27'».'>

277.5
280.8

280.1
280.2
276 .k

275-8
276.8
272.8

2-^.7

275.6
271'.

3

276.3
276.14

275.1

272.6
27l».0

271'.

5

2711.2
2-1- .9
275.0

18.1*

18.6
19.5

21.8
23.7

28.7
1'7.3

59.1'

71.5

83.3
96.5

106.0
U5.0
116.7
108.2

97.9

91.9
91.3

85.9
85-8

82.

U

85.7

81.1.

85 .It

81. .0

88.1

83.6
89.6

88.7
9k.l

87.8
87.1
85.9
86.8

8I..0

83.0
81.9

81.8
8I.3
80.8

79.9
81.5
81.3

81.7
83.0
eii .2

61.8
80.6
81.3

«1.2

80.9
78.9

80.2

80.1
81.6

81.

*

ei.e
83.2

15.9

16.1

17.3

19.7
21.it

26.0
u.i
52.2

59.9

68.1.

77.7

81. .2

90.8

93.8
8I1.1.

7lt.5

70.0
68.7

61. .6

62.5

63.0
66.8

65.6
61.8

58.U

61.6

61.1
63.1.

58.8
63.7

63.6
69.2

64.2
63.5
62.1
62.0

60.5
59.5
58-3

58.5
57.8
57.1

56.5
57.6
57.6
58.0
58.6

59.3

58.3
57.7
58.1

58.0
57.7
55.8

56.8

56.6
58.3

58.1
18.1
58.9

2.5

2.5
2.2

2.2
2.3

2.6
6.2

21.8
21. .3

22.9
23.8
23.3

21.1.

23-3

19-3
18.9

18.3
20.8

23.0
23.8

22.9
2U.7

2^.7
25.9

25.0
21. .9

23.6
23.6
23.8
2k .8

23-5
23-5
23.6

23.3
23-5
23.8

23.1.

23-9
23-7
23.8
21. .U

21. .9

23.1.

22.9
23.1

23.2
23-1
23.0

23.1.

23.5
23-3

23-3
23.^
21. .2

6.5

7.1
7.6

8.5
9.5

10.6
12.2

lit .3

16.9

19.1
21.7

21. .9

27-0

28.0
29-1
30.9

32.8
3U.1'

35.8
37.3

38.3
39.1.

37.8
39.2

1.1.0

1.2.3

1.1. .3

1.5.9

1.7.6

1.8.3

1.9.3

I19.6

1.9.1.

50-5
51-2
51-7

51.7
51.8
51.9

51.6
52.5
53-5

53-8
51. -U

51. .2

53-9
51- -2

51. .0

53-9
5^-1
5U.?

53.7
511.9

55.6

55.2

55.8
55.1.

55.*
55.3

55-2

11.2
13.6

17.8
23-7

30.9
37.6

1.6.1

53.3

61..

1

63.3
61. .2

66.6
65.7

65.8
65.5

66.6
66.3

67.U
66.3

61. .8

65.1

66.0
61. .8

61. .8

63.6

65.0
65.

U

66.2
65.6

66.7
67.2
67.1.

67.7
67.7
67.5

07.6
67-3
67.7
67-5
67.5
67.1

67-1
67-5
68.2

68.0
67.6
67.

u

67.5
68.0
68.2

67.9
67.9
67.5

1.9

2.6
2.8

3.6
5."t

9.1
13 .k

19.2
21..

7

31.2
36.2

1.0.7

1.2.9

1.3.3

1.3.5

U1..2

1.7.1

1.7.8

1.8.8

1.9.3

1.9.9

1.9.6

U9.I
I19.I

U9.0
1.9.2

1.9.3

'49.1.

50.0

50.2
50.2
50.2
50.2

50.3
50.

u

50.1.

50.1.

50.1.

50.3

50.3
50.3
50.2

50.2

50.1
50.1

1.9.9

1.9.7

1.9.6

1.9.1.

1.9-3

1.9-1

1.8.9

U8.B
1.8.6

1.8. Ii

1.8.3

1-8.2

7.5
7.8

7.6
8.2

8.7
10.3

U.7
12.9

1I..9

17.1

18.5
21.2

20.8

19.9
20.1

21.1
19.1.

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

16.8
15.1.

15.3
13.7

II1.9

15.2
16.0
15 -I.

Ifi.l.

16.8
17.0

17.3
17.3
17.2

17.3
17-3
17.5
17.1.

17.1'

17.0

17.3
17.8
18.6

18.6
18.3
18.3

18.7
19.2
19.6

19.5
19.6
19-3

6.3

6.5
6.9

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21. .0

2U.1.

21. .9

21..

9

2U.6
23-9

22.8
21.2

20.5
20.1

19.3
18.7

17.1
16.5

16.0
15.8

15.3
15.0

15.0
1I..8

15.0
Ik -3

Ik .2

13.9
13.6

13.6
13.5
13.3

13.3
13.1
13-1
13-2

13-1
12.8

12.9
12.8
12.6

12.5
12.1.

12.3

12-3

12.2
12.2

3.1

3.1
3.2

3.k

3-7

3.9
k.5

7.3
8.3

9.6
10.7

U.l
11.5
U.8

12.1
12.0

12.0
U.5
U.6
11 .k

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.2

9-1

8.7
8-7
8.5

8.5
8.5
8.5

8.5
8.k
8.k

8.1

8.1
8.0

8.1
8.1
8.1

8.0
8.0
7.9

7.9

7.8
7.6
7.6

2.2

2.1
2.0

2.0
k.O

19.9
17.8
15.3

13.6
Ik .8

15.8
16.8

18.

k

19.7

20.1
20.7

18.8
19.9

18.7
21.6

16.6
19.2

19.3
18.7
20.5
23.3

23.6
23.7
20.8

20.5
20.9
17.k

17-7
1B.6
17-5

18.5

19.2
18.6

20.2
20.9
18.0

17.9
18.5

15.7

16.3
16.8
16.1

16.1
15.1.

16.1

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.k
9.6

10.

k

U.l
12.0

Ik .6

Ik .7

Ik .9

15.1

15.

k

15.6
15.7

15.7
15.8
15.7

15-8
15-9
16.0

16.0
16.1
16.1

16.2

16.3
16.6

16.8
16.8
16.9

16.9

17-1

17.2

17.3
17.0

Source: Office of the Secretary, Debt Anal/ala Staff.

1/ United States savli^e bonds. Series A-F and J, are Included at cur-

rent redemption value.

2/ Securities Issued or guaranteed bj the U- S. Government, excluding

guaranteed securities held by the Treasury. For amounts subject to

statutory debt limitation, see page 1.

i/ Consists of corauercial banks, trust companies, and stock savings

banka in the Utaited States and In Territories and Island posses-

sions. Figures exclude securities held in tr\iat departments.
k/ Holdings by Federal land banks are Included under "Miscellaneous

Inveetore" Instead of "U. S. Government Inveetjaent accounts" after

June 26, 19U7, when the proprietary Interest of the United States

in these banks ended

.

^ Includes partnerahlpa and personal trust accounts. Nonprofit

Institutions and corporate pension trust funds are Included under "Miacel-

laneouB Investors."

6/ Exclusive of banka and Insurance companlea.

1/ Consists of trust, alnklng, and investment funds of State and local govern-

ments and their agenciee, and Territories and island possessions.

8/ Includes savings and loan associations, nonprofit institutions, corporate

pension trust funds, dealera and brokers, and investmenta of foreign balances

ami intematlcnal accounta In this country. Beginning December 19k6, includes

Investnents by the International Bank for Reconstruction and Development and

the International Monetary Fuai In speclsl nonlnterest-bearlng notes issued

by the U. S. Government.

2/ iBBiedlate postwar debt peak.

p Preliminary

.



1^0 Treasury Bulletin

TREASDRT SUBVET OF OHRISSEIP, DBCBffiEB 31, 1957 .

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernraent and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and insurance companies In

the United States. Data were first published for

March Jl, 191^1, In the May 1941 "Treasury Bulletin."

Distribution of ownership by types of barks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

ana December 3I. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March I95U

Bulletin for quarters beginning December 3I, 1949-

Section I.- Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par valuee - In millions of dollars)

Classification

Inters et -tooarli^

Public nflrke table

Public nonmarketable 6/.

Special Issues

Total Interest-bearing sec

Matured debt and debt bearli^ i latere at 8/.

Total securities Issued or guaranteed by the

U. S. Gcvemnent ^

Total
amount
outstand-
ing 1/

la ,295
62,883
''5,799

272
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. TREASORY SURVU OF CMHIESIHIP, DECBfflER 31, 1957.

Section I.- Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues



k2 Treasury Bulletin

. TKEASORT SORVKr OF CfWBHJSHU', EBCBffiB» 31, 1957

.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Far T&ltws - In millions of dollars)



March 195H

. TREASORY SURVHT OF OWNERSHIP, DECBfflHi 31, 1957

,

Section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government

(Par values - In mllllonB of doLlara)
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.TREASURY SURVEY - COMMH?CIAL BJWK OWNERSHIP, DECEMBER 31, 1957.

The tables which follow provide an analysis of the

security holdings of commercial banks reporting In the

Treasury survey of ownership of securities Issued by the

United States Govemment and by Federal agencies. The

figures show the total holdings distributed according to

Federal Reserve member-banlt classes and nonmember banks.

This analysis of commercial bank ownership was first

publldied In the May 1944 Issue of the "Treasury Bulletin,'

based on the survey data for December 31 1 19'*3- I* h*»

appeared at semiannual or quarterly intervale since that

time, and Is now being published for the June 30 and

December 3I survey data.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In mllllonB of dollars)
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.
TREASUKSr SURVEY - COMKKRCIAL BAMK OWNIESHIP, DECEMBER 31, 1957.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government
Table 3.- Public Marketable Securities by Issues

(Par valuea - In tnilllona of dollars
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TRKAFJIRY fJIffi
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MAEKET QUOTATIOHS OH TREASURY SECURITIES, JANUARY 31, I958

Current market quotations ehovm here are over-the-

counter oloelng bid quotations In the New York market

for the last trading day of the month, ae reported to

the Treasury by the Federal Reserve Bank of New York.

The Beourltlee listed Include all regularly quoted

public marketable securities Issued by the United States

Oovernment except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Amount



March mS k3

bMAKEET QUOTATIONS OH TREASURY SECUEITIES, JAMUABY 31, 1958.

Table 4.- Taxable Treasury Bonds
(Price declmala are 32nde)
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.MARKET QUOTATIOHS OH TREASURY SECURTriES, JAHUARY 31, 1958.
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-AVEEAllE YIELDS OF L0N&-TE391 BONDS.

Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods
(Peroeot per ajmua)

Traaaury
IxndB 1/

Moody's Aaa
corporate
bonds

Treasury
bonds 1/

Moody's Aaa
cojrpornte

bonds

Treaaury
bonds 1/

Annual aeries - calendar year aTerages of uonthly eeriea

19'>2

19^1
19''''

19l'5

19kb
19''7

1953-Aprll....
May
June

July
August...
Septamtaer

October..
Rorember

.

DeceBber

.

1951* .January.,
February.
March ....

April
May
June

July
Auguat
SeptsHbar,

October...
oTeHber .

.

DeceBber..

2.116

2.li7

2.1.8

2.37
2.19
2.25

2.83
2.73
2.72
2.62
2.53
2.61

19l'8.

19^9.
1950.
1951.
1952.
1953.

2.31
2.32
2.57
2.68
2.9l»

2.82
2.66
2.62
2.86
2.96
3.20

195''.

1955.
1956.

1957.

2.55
2.81t

3.08

3. 1.7

Monthly aerlea - arerages of dally series

2.97 2/
3.11
3.13
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.AVERAIE YIELDS OF LOMG-TEEM BONES.

^
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-INTEKNAL REVENUE COLLECTIONS.

Table 1.- Sunmiary by Principal Sources

Budgat
receipts
froM
lat«mal

MJustaent of
eollectiona
to Inid^et

wcelpte 1/

Total
oollectloQ«
reported by
Internal
Revenue
Serrloe

(In thouaanda of doUara)

Corporation
Inoone and
proflta
taxea

IndlTldual iDcoae tax and eaployvent taxes

IndiTldual
InooBB tax
not witb-
held 2/

vltUieU 1/ ability
Inauranoe X/

1950
1951
1952
1953
195k

1935
1956
1957

1957 -January..

.

February..
Marcb

April
M<W
Jun*

July
Ai^uat.. .

.

Septeaber

,

October..

.

November

.

December.

39,Wi8,607
51,106,095
65,6311,89k

70,170,97''

70,299,652

66,288,692
75,109,083
80,171,971

11,881,1.37

7,276,135
u, 950, 018

5,807,067
7,5'>8,695

12,328,919

3,305,723
6,259,360
7,851.7l>3

3,51'',3't9

5,552,811
6,110,977

<*91,'>75
4660, l>09

+625,308
«Jt8ii,lt39

+361t,672

-3,566 2/

-1,818
+I,8l8

38,957,132
50,Wi5,6a6

65,009,586
69,686,535
69,931* ,980

66,288,692 k/
75,ll£,6k9 V
80,171,971

11,881,1.37

7,276,135
11,950,018

5,808,886
7,51.6,877

12,328,919

3,305,723

6,259,360
7,851,71.3

3, 511", 31.9

5,552,811
6,li0,977

10, 851., 351
Ik, 387, 569
21,k66,910

21, 59k, 515
21,5k6,322

18,261., 720
21,298,522
21,530,653

k60,6o6
kk5,039

7,327,331

520,22k
502,081

6,782,1.6k

Jk0,6e3
355, k77

2, 30k, 322

k28,780

367, k20
2,276,805

19,797,883
26, 62k, 788
33,738,370
37,25k, 619
37,921,31k

37,869,770
k2,633,k26
k6,6lO,293

3,kk2,506
5,868,238
3,559,680

k,28o,92k

5,899,229
k, 659, 900

1,682, 73k

k,808,739
k, 525, 880

1,900,232

k,252, 55k
2,908,601

7, 26k, 332

9,907,539
U,3k5,060
Il,k03,9k2

10,736,578

10,396,k80
U,321,966
12,302,229

2,190,990
781,162
3k6,8l9

3,166,58k
1,027,230
1,768,123

269,019

128,109
1,822,538

207, Ite
97,k76

352,198

1,888,976

,089,770
,929,0k7

,132,275
,077,113

,253,625 y
,015,676 y
,727,5k3

l,873,k01 5k8,038 223,135
2,8l0,7k9 579,778 236,952
3, 58k, 025 620,622 259,616
3,816,252 628,969 273, l£E
k,2l8,520 605,221 283,882

5,339,573 k/ 600,106 U/ 279,9
6,336,805 63k, 323 32k, 656
6,631. ,k67 616, oeo 330,03k

1,190,108
k, 73k, 393
2,652,835

1,097,891
k,787,k65
2,838,lkJ.

1,393,602
k, 596, 167

2,61.8,861

1,661,603
k,o85,5k3

2,506,538

21,165
82,796
k9,86l
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.INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

46 r

Individual Income Tax and
Employment Toxes*

42

40

38

36

34

32

30

22

20

18

16

,11

DOLLARS
Billions

46 22

1943 45 47

DOLLARS
Billions

. Corporation Income
and Profits Taxes
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-INTERMAL REVEITUE COLLECTIONS.

Table 2. Detail of Excise Tax Collections

(In thouaands of dolXara]

Flrat two quartere of
flacal year

Second qiiarter of
flacal year

1957 1958
(Oct. -Dec. 1956) (Oct. -Dec. 1957)

Alcohol taxeg: l/

Dietllled splrlta
Wines
Beer .,

Total alcohol taxes

Tobacco taxes: l/

Cigars
Cigarettes
Other

Total tobacco taxes

Docupentary and certain other stamp taxes:

Documentary stamp taxes 2/
Playing cards
Silver bullion sales or transfers

Total docixnentary and certain other stamp taxes

Manufacturera* exclae taxes:

Gasoline ^ ,

Lubricating oil, etc
,

Tires, tubes, and tread rubber ^
Passenger automobiles, chassis, bodies, etc ,

Trucks and buses, chassis, bodies, etc. i/ ,

Parts and accessories for automobiles, trucks, etc ,

Radio and television seta, phonograj^s, components, etc.

Refrigerators, freezers, alr-condltloners, etc
Electric, gas, and oil appliances....

,

F Istols and revolvers •...•
Phonograph records
Musical Instruments
Sporting goods (other than flahlng rods, creels, etc.).,
Fishing rods, creels, etc
Business and store machines
Cameras, lenses, film, and projectors
Electric light bulbs and tubes
Firearms (other than pistols and revolvers), shells,
and cartridges

Mechanical pencils, pens, and lighters
Matches

Total manufacturers* excise taxes

Retailers' excise taxes:

Furs
Jewelry , etc
Luggage , etc • • • ......•.•
Toilet preparations • •

Total retailers' excise taxes

2,062,2li2

87.751
770,581

lt5,0UO

1,5'>9,01*5

19,1*12

1,613, ''97

108,031
6,81.3

1,030,397
7U,58U

177,872
1,376,372

189, U3U

Its, 797
161,098
U9,078
71,06li

1,153
12,32li

12,776
8,503
5,150
70,lU6

17,373
22,85l»

llt,30e

9,576
6,160

3, '•56, 013

28,261
152,3l»0

57,519
83,776

321,896

2,121,Ull
88,672
763,112

i.li,858

1,610,908
18,283

1,67"*,050

100,6li3

6,882

107, 5U6

1, It58,217
73,601

251,'15't

l,llil.,233

199,298
157,291
l''9,192

1*6,891.

75,196
1,1.17

16,1.50

ll.,782

9,897
"1,717

83,175
19,901
26,080

15,11.9

9,111*

5,865

3,761,925

29,1*91*

156,601.

57,116
92,868

336,081

1,202,523r
1*6,657

397,9't5r

1,61*7,125

23,159
781*,93l»

9,21*0

817,333

U9,6U6
3,320

13

52,978

701,255r
37,6U9r

122,901*

1*65,1.97

98,067
76,132
69,1*67

26,531*

36,308
679

7,31*7

6,979
U,950
2,256

37,689
10,656
11,198

10,1*1*5

l*,108

2,952

9,276
66,610
25,31*1*

1.2 .21.1.

11*3, 1*75

1,128,903
1*8,911

396,591

1,571*, 1*05

2l*,T36

813,31*0

9,51*8

81*7,623

1*9,902

3,377

868,570
37,882

11*2,763

595,667
111,099
83,372
72,671*

21,972
31,318

808
8,289
6,956
5,1*1*1

2,1*71*

l.l.,6l9

12,696
11,218

10,880
l.,lt50

2,515

2,075,665

9,716
68,061
27,269
1.5,1*66

150,512

713,711r
26,U50
171,552r

12,887
388,072

l*,605

1.05,561*

26,935
1,91*7

1.17, '•52r

l8,2B7r

75,750
197,108
1*6,213

39,275
1*2,865

11,076
17,783

323
i*,093

3,1*50

2,217
753

l8,U2l*

5,71*0

5,203

6,017
2,356
1,1*97

915,881

5,585
31,51*2

11,873
21,296

70,296

633,768
27,321

167,931*

829,021*

12,775
380,800

1*.795

398,370

1*1*5,268

18,950
71,310

270,61*3

51,186
1*3,975
1*1*,688

9,720
15,869

385
5,532
3,913
2,359

972
22,330
6,823
5,1*96

6,1*71

2,585
1,1*58

5,675
32,051*

12,3lU
22,1*25

72,1.68

(Continued on following page)
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Table 2. Detail of Excise Tax Collections - (Continued)

(In thousands of dollsTB)

MlBcellapeouB exclee taieg:

AdjDlBBlone to theaterB, concerts, etc

AdmlsBlona to csbaretB, roof gardens, etc
Club duee and initiation fees
Long-dletance telephone, telegraph, cable, radio, etc

leased vires, wire and equipment service
Local telephone service
Transportation of oil by pipeline
Transportation of persons
Transportation of property (including coal)
Use of safe deposit boxes
Coconut and other vegetable oils processed
St«ar
Diesel and special motor fuels i/ kj
Narcotics and marihuana. Including occupational taxes
Coin-operated amusenent devices
Coin-operated gaming devices
Bowling alleys, pool tables, etc
Wagering occupational tax
Wagers
Use tax on highway motor vehicles weighing over
26,000 pounds i/
Adulterated and process or renovated butter, filled
cheese, and Imported oleomargarine
Firearms transfer and occupational taxes
Other receipts

Total mlBCellaneouB excise taxes

Total received with returns and iVom sale of stamps....

Uidistributed depositary receipts ^
Uaapplied collections

Total excise taxes

10U,0l8
''2,255

JT.ITI

2l>l,5li3

315,690
35,681

211t,903

1150,579

5,512
18,535
82,891.

2k,k6k
1,002

5,805
S.UUl

2,955
639

6,385

1,608,U97

10,035,''Oli

-31,r76

567

10,OOlt,195

27,163

1,718,509

10,571,307

61t,ltOli

1,833

10,637,5lt't

First two quarters of

fiscal year

75,81.7
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Table I.- Money in Circulation

(In olllione of dollfira except ae noted}

Total
mone; tn

circula-
tion 1/

Total
paper
mone;

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes of
1890

a/

United
States

Federal
Reserve

Federal
Reserve
Bank
notes j*/

National
bank
notes U/

1950
1951
1952

1953
195*

1955
1956

1957

1956 -December.

1957-July
Ai^ust. .

,

September

October.

.

November

.

December.

1958-January .

.

27,156
27,809
29,086
30,125
29,922

30,229
30,715
31,082

30,933

31,133
31,073

31,090
31,661
31,831.

25,661
26,231

27, SI'S

28,359
28,127

28,372
28,767
29,0lt0

29,763

28,883
29,073
29,00it

29,007
29,562
29,72''

28,516

Ul 2,177
2,092

2,170
2,ll48

2,162

2,113
2,110

2,156

2,010

318
318
318
320

318
321

318

319
317

319
320
316

22,760
23 ,''56

2I1 ,605

25,609
25,385

25,618
26,055
26,329

27,038

26,225
26,1120

26,35''

26,36U

26,887
27,031

25,986

2711

2l»3

221
200
180

163
llt7

133

End of fiscal
year or month

Standard
silver
dollars

Money In

circulation
per capita
(m dollars) 2/

1950

1951
1952

1953
195't

1955
1956

1957

1956 -Dec ember.

1957-July
August . . .

,

Se ptember

.

October. .

.

November .

.

December.

,

1956-January . .

,

1,1'96

1,578
1,678
1,766
1,795

2,027

2,050
2,060
2,069

2,083
2,099
2,U0

2,061

170
180
191
202
212

223

237
253

255
257
258

259
260
263

262

965
i,oeo

1,093
1,150
1,165

1,202

1,259
1,315

1,309

1,319
1,325
1,330

l,3''l

1,353
1,358

1,317

361
378
393
''13

''19

1.33

1*53

l'7l'

1.76

U78
1.80

1.83

U86
1189

179.03
180.17
1B1>.90

188.72
l8'i.2U

182.91
182 .6U

181.52

187.22

180.36
181.23
180.58

180. Ul
183 .U9

l81'.2'.r

176.72

Source; Circulation Statement of United States Money.

1/ Excludes money held by the Treasury, money held by or for the account

of the Federal Reserve Banks and agents, and coin estimated to be

held outside the continental limits of the Utilted States. Includes

paper currency held outside the continental limits of the United
States.

2/ Gold certificates were wlthdravn from circulation In 1933.

^ Treasury notes of I890 In clrculatlca are being canceled and retired
upon receipt by the Treasury.

It/ Federal Reserve Bank notes and national bank notes are covered by

deposits of lawful money and are In process of retirement.

^ Baaed on latest population estimates by the Bureau of the Census,

r Revised.
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Table 2.- Monetary Stocks of Gold and Silver

(Dollar enounts In mllllona)

Bid of fiscal
year or month

Sold

{$35 per
fine ounce)

Silver
($1.29* per
fine ounce)

Batlo of sllTer

to gold enl
silver In
monetary stocka
( In percent)

1950
1951
1952
1953
195U

1955
1956

1957

1956 -December.

1957^uU
August ...

September

October.,
November,
December.

1958-Janiary,,,

2lt,230.7

21,755.9
23,3'»6.5
22,1*62,8

21,927.0

21,677.6
21,799.1
22,622.9

21,9't9.5

22,626.9
22,626.2
22,635.5

22,690.8
22,763.2
22,781.0

3,671.5
3,718.5
3,768.5
3, 811. .3

3,863.1

3,922.''

3,99"'.

5

U,ll6,6

U,06U.l

U,127.6
i,151.6
U,l63.2

U,17U.U
li,l8l,6

lt,l85.U

'1,209.3

13.2
IU.6

13.9
lli.S

15.0

15.3
15.5
15.'*

15,6

15 ."t

15.5
15.5
15.5

Source: circulation Statement of Ublted States Money,
silver monetary stock see Table 1*.

For detail of

Table 3.- Gold Assets and Liabilities of the Treasury

(In millions of dollars)

Sid of calendar year or mon^^
Liabilities:
Gold certificates
etc. 1/

1950
1951
1952

1953
195*

1955
1956
1957

1957-JiiU
August,,..
September.

October,,,
November .

,

December.,

1958-January...

22,706.1
22,695.5
23,187.1
22,029.5
21,712.5

21,690.1>

21,9^9.5
22,781.0

22,626.9
22,626.2
22,635.5

22,690.8
22,763.2
22,781.0

22,783.5

21,653.5
21,662.5
22,178,8
21,5''5.7

21,223.5

21,199,1
21,1*58,3

22,272.9

22,1311,7

22,127.2
22,131.1

22,193.1
22,270.8
22,272.9

22,292.2

1,052.6
1,032.9
1,008.2

1*83 .7
1*89.0

1*91.2

1*91.2

508,1

1*92.3

1*99.0

501* .1*

1*97.7

1*92.1*

506.1

''91.3

Source: Circulation Statement of Itilted States Money.

1/ Comprises (1) gold certlflcatea held by the public and In Federal Beaerve
Banks; (2) gold certificate credits In (a) the gold certificate

fimd-Board of Governors, Federal Reserve System, and (b) the redemp-
tion fund - Federal Beserve notes; and (3) reserve of $156,0
million against Uilted States notes and Treasury notes of lfi9^«
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Table 4.- Components of Silver Monetary Stock

(In millions of dollare)
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Table 5.- Seigniorage on Silver

(CimulatlTB frgn JaMuarj 1, 1935 - In mllUoM of dollare)

Sourcee of aal^nlorage on sllrer l)ulllon rvTaluAd l/

Sel^lorage
on coins
(allTor and
minor)

Mlao. allver
(incl. allver
buUion held
June Ik, 193>»)

Newly mined
allTer (Proc,
Deo. 21, 1933)

Bevl7 mined
allTer (Acta
July 6, 1939,

July 31, 19't6)

Silver Pur-
chase Act
of June 19,
193li

Nationollted
aliver
(Proc. of
Aog. 9, 193lt)

Totil
aelsniorage
on silver
revalued

Potential
ael^nlarage en
allver bullion
at coat In
Treasurer* a

account 2/

1935
1936
1937
1938
1939

191*0

19'tl

191*2

19l»3

19W»

Wits
19116

19^1
igW
19''9

1950
1951
1952

1953
195k

1955

1956
1957

1957-Jajiuary...

February.

.

March

April
Hay
June

July
August....
September.

October...
November.

.

December..

18.5
1(6.1

63.7
69.5
91.7

122.2
182.1
2I15.7

299.6
362.3

1129.5

U9I.9
520.5
559.2
578.7

596.6
6U2.3
69U.2
7'»2.2

792.9
807.0

839.6
890.3

8U2.3
81i5.'t

850.6

873.0
877.6

U8.7
U8.7

1(8.7

U8.7
1*8.7

1(8.7

1(8,7

1(8.7

1(8.7

1*8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.

7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

l(.2

25.7
U8.3
63.6
65.3
65. 1(

65.5
66.5
7l(.5

8l(.6

93.5

10l(.7

lll(.6

125. l(

13l(.7

11(3.8

150.8

155.2
156 .U

155.3
155.3
155.3

155.3
155.3
155.3

155.3
155.6
155.9

156.2
156.2
156 .l(

226.2
302.7
366.7
1(57.7

530.7

562.7
580.1(

581(.3
58l(.3

58l*.3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833.7
833.7
833.7

833.7
633.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7
833.7

31*.

5

3l(.7

3l(.7

3l(.7

3'(.7

3l(.7

31*.

7

31*.

7

31*.

7

3l(.7

3l(.7

3l(.7

3l(.7

31*.

7

31*.

7

3l(.7

3l(.7

3l(.7

3'(.7
3l(.7

31*.

7

3l'.7

3l».7

31*.

7

3l(.7

31*.

7

ih.l
3I1.7

31..

7

3l(.7

3l(.7

3l(.7

31*.

7

3l(.7

31*.

7

326.2
1(22.1

503.1
616.0
705.6

759 ."(

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,1U8.1(

1,155.1(

1,159.8
1,161.0

1,159.8
1,159.8
1,159.8

1,159.8
1,159.8
1,159.8

1,159.9
1,160.2
1,160.5

1,160.7
1,160.7
1,161.0

27l(.9

397.5

758.8
950.6

1,055.8
1,039.0
1,01(8.2

967.3
717.3

333.2
161.2
11(6.8

129.9
127.2

111.7
81.9
57.2
3l(.9

6.6
11*.

3

50.0
72.9

53.1
53.5
52.6

51.1(

1*9.3

56.0

59 ;2

67.3
70.5

71.8
711.0

72.9

Source: Bureau of Accounts.

1/ Theae Items represent the difference between the coat value and the monetary
value of silver bullion revalued and held to aecure allver certificates.

2/ The flgurea in this column are not cumulative; aa the amount of
bullion held changea, the potential seigniorage thereon changea.



March I'm 61

.CAPITAL MOVEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

193'^, Executive Order IOO33 of February S, 19'4-9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and desLlers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195*+.

data reported by banks In the Territories and posaeeslons

of the United States £ire Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and poesesBlons, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195^- Issue of the "Treasury Bulletin, "

pages '5-'+7- As a result of changes In presentation

Introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

oountrles, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In five tables

which appear at less frequent Intervals. Table 1, short-

term foreign liabilities and claims reported by non-

flnanolal concerns. Is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table h, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September Issues. Table 5,

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually In the April Issue.

Section I - Sununary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In mllllona of dollarg; negative flsuree Indicate a pet outflow of capital from the United States)

Net
capital
movement

Analysla of net capital movement

Changes In liabilities to foreigners
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

(PoeltloD at end of perloi In mllUona of dollire)

ig>t2

19^3
19'i'i

19''5

19W

19^7
19lt8

19^9
1950
1951

1952
1953
WSk
1955
1956

1957 P

1957-Jaiiuary..
February

.

March . . .

,

April.
May...
June.

.

9r

llt.UJl,

lit, 820.

lU ,85''

,

U,8l0.1r
1U,902.U
lU, 81*8.0

Octoter p 15,263.7
November p 15,1'»8.3

December p 15, 128.

1

July
August ....

September.

Short-tera liabllltlee to forelsnera

Payable la dollars

,205.1
',37't.'

,596.1

,883.
-uao.:

,116.1

,718.1

,616.(

l,6W..l

1,302.:

<,^.
.,6i.6.i

,918.1

,600.'

,939.

,128.,

i,0l6.'

,770.'

,560.

2,2l>U.lt

3,320.3
3,335.2
'',179.3
3,OU3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,5'>7.6

lt,65lt.2

5,666.9
6,770.1
6,952.8 ,

8,0lt5.lt i/
7,893.0 1/

7, 760. Or

7,550.7
7,5''9.3r

7,808.5 1/
7,8l0.3r
7,9't0.9r

7,807 .6r

7,626.6
7,6't3.8

Other
foreign

l,9't7.1

2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,9'»7.0

3,001.0
3,''51.7
'l,0lll.2

'i,2U5.6

'*,308.U

'',335.''

'',726.5

5,392.8 1/

5,659.0 1/

5,1*03 .Or
5,l*81i.6r

5,385. Sr

5,22U.5r 1/
5,252 .5r

5,27''.9r

5,393.5r
5,57'' .2

5,619.3

5, 77''.

7

5,757.1
5,659.0

''73-7

2,262.0
1,86''.

3

1,657.8
1,527.8
l,61tl.l

1,58''.

9

1,629.1*

1,769.9
1,881.1
1,''52.1

1,517.3

1,808.6
1,681.0
1,558.1

1,358.2
1,700.0
1,572.5

1,51*5.3

1,635.'*

1,512.2

1,516.5
1,538.'.

1,517.3

Payable In

foreign
currenclee

13.9
17.9
21.6
25.5
1*0.6

"'9.7

70.11

51.0
l''t.9

72.2

61.1'

'3.7
1*3.2

1*0.3

1*8.8

58.9

UU.9
5'' .6

66.8

60.2
58.2
66.2

63.7
66.3
72.7

62.6
57.8
58.9

Sbort-term clelns

2I16.7

257.9
329.7
392.8
708.3

9U8.9
1,018.7
827.9
898.0
968.11

1,0118.7

90''.

5

1,386.5
1,5''8.5
l,9l'5.7

2, 2'*'* .2

2,038.3
2,059.8
2,150.1

2,lU0.9
2,17''.0

2,202.2

2, 13''.7

2,160.2
2, 161.0

2, 25'' .2

2,203.7

Payable In dollars

72.0
86.1'

105.''

100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
1105.1*

''05.5

1*39.3

1*07.0

U2U.8

1*36.1

''59. 7r
''''7.3

''26.0

''28.7

U06.6

388.9
''05.5

ll'3.7

137.2
169.7
2li5.0

290.5

U90.6

557.1
''9''. 3

506.3
699.''

8l'7.5

61*6.5

969.0
1,056.5
1,390.8
1,691.5

l,''3i'.5

l.Ujlt.l

1,528.0

1,521.1
1,510. Ir

1,560.9

1,537.1
1,576.1
1,597.7

1,679.8
1,682.3
1,691.5

1/ Beginning in August 1956 arei again In April 1957, certain accounts p Prel i mi nary.

proTlouely classified as "Other foreign" are included In "Foreign official." r Revised.

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In millions of dollars; negative figures Indicate a net outflow of capital from the Onlted States)

1935-''l.
19l'2

191'3 . . .

.

19''''

igks....

19U6....
19''7....
19l'8....

19^9. . .

.

1950....

1951....
1952....
1953 . . .

.

195I'....

1955....
1956....

1957 p..

1957-January .

.

February

.

March ....

April.
May...
June.

.

July
August . . .

.

September.

October p.
November f

December p

U. S. Government bonds
and notes 1/

Purchaaea

396.8 i/
16'' .2

2111.3

513.6
377.7

I'll'.

5

3l*Ji.8

282.

U

'*30.0

1,236.

U

673.6
533.7
61*6.0

800.9
l.Slil.l

883.1*

661*. 7

hi.

9

133.5
68.2

52.9
101.7
56.8

28.8
18.1
15.8

33.1'

38.3
73.1

Sales

U92.U 1/
138.5
170.6
268.2
393.''

68U.2

283.3
330.3
333.6
29't.3

1,356.6
231.1*

728.0
792.7
812.1

1,018.3

706.2

28.0
''2.5

I'S.lr

8.5
161. 7r
30.6r

122.0

175.2
10.2

18.8
20.6
UO.l

Ret
purchases

-95.7 a/
25.7
70.7

21*5.3

-15.7

-269.7
61.5
-''7.9

96.1*

9i'2.1

683.0
302.3
-82.0

8.2
529.0
-135.0
-U1.5

15.9
91.1
20. Or

111* .5

-59.9r
26. 3r

-93.1
-157.1

5.6

IU.6
17.8
33.0

Corporate and other

Boids 2/

H

2/
107.7

120.0
200.1
212.8
289.7
321* .7

287.1

313.0

26.0
29.7
25.8

17.3
17.2
22.9

21*.

31.3
22.3

2'*.

5

39.7
32.3

2/

2/
108.3

l'*1.6

188.5
197.1'

283.6
296.0
251.8
258.6

17.3
17.7
25.9

21.6
15.7
17.1

22.7
28.6
18.5

22.8
23.5
27.2

Het
purohases

2/

-.r

-21.6

U.7
15.3
6.1

28.7
35.3
5''.''

8.7
12.0

-'•.3

1.5

1.8
16.2

Sales

''30.2 i/
96.1*

151.6
136.9
260.2

367.6
226.1
369.7
35''.

1

666.9

739.8
650.2
589.1

1,115.1
1,561.2
1,619.5
1,306.8

137.5
116.6
91.

U

116.3
161.7
IU7.U

83.1
72.

8

69.1

81*1.6 i/
75.5

171.11

357.7

1*32.1

376.7
51''. 1

375.3
6611.0

619.5
61*9.2

533.9
980.2

1,''33.7

1.363.5
1,162.1*

89.5
73.'.

78.1

91.3
1UI*.3

117.7

130.0
90.6
84.1

119 .l*

70.1*

73.7

let
purchases

-1*11.1* i/
20.9
-113.0

-3'' .6

-97.''

-6U.5
-150.6
-IIU1.3

-21.2

2.9

120.3
1.0

55.2
135.0
127.5
256.0
IUU.3

U8.0
''3.2

13.3

25.0
17.3
29.7

7.1
13.6
-U.S

-36.2

2.5
-I* .6

Total
purchases

9.322.1
260.6
392.9
650.1*

637.9

782.1
570.9
652.2
78U.I

2,011.1

1,533.3
l,38lt.O

1,''''7.9

2,205.7
3,227.0
2,790.0
2,2811.5

207.1*

279.8
185.1*

186.6
280.6
227.1

189.9
153.5
137.7

lUl.l
150.9
17'i.6

8,695.3
211* .0

365.2
U39.7
751.0

1,116.3
659.9
81*1*.'*

708.9
1,066.6

2,117.6
1,069.0
1,''59.''

2,056.'*

2,5''1.8

2,633.6
2,127.2

13'*.

8

133.6
152. Ir

121.1*

321.8r

l65>r
27''.

7

29^.3
112.8

160.9
111*. 5
11*1.1

1/ Through 191*9, Includes transactions In corporate bonds.

2/ Through 191*9, included with transactions in U. S, Government bonds

and notes,

^ January U, 191*0, through December 31, 19''1: the brealcdown between

stocks and bonds
Preliminary,
Revised.

Is not available for earlier years*
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.CAPITAL MOVIMENTS.

Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

{In mllHons of dollare; negative figures Indicate a net outflow of capital from the United States)

Foreign bonds Foreign etocks

Net
purchases

Total
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.CAPITAL MOVBffiHTS.

Section II - Sutnaary by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners!/



f March MH
65

.CAPITAL MOVEMENTS.

Europe:
Austria
Belgium
Czechoslovakia
Denmark
rinland

France
Germany, Federal Republic of
Greece
Italy
Netherlands

Norway
Poland
Pcrtugal
Rimanla
Spain

Sweden
Switzerland
Turkey
U.S.S.R

,

united Kingdom
,

Yugoslavia
,

Other Europe

Total Europe

Canada

Latin America:

Argentina
Bolivia
Brazil
Chile
Colooibia

Cuba
Dominican Republic
G uatemala
Meitico

Netherlands U. Indies &
Surinam

Panama, Republic of
Peru
El Salvador
'Jruguay

Venezuela
Other Latin America

Total Latin America

Asia!

China Mainland
Hong Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of
Philippines
Taiwan { Formosa )

Thai lai«l

Other Asia

Total Asia

Other countries

:

Australia
Belgian Congo
Egypt
union of South Africa
All other

Total other countries

International

Iraad total

Section II - Summary by Ck>untrles

Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period in millions of dollars)

13.0

6.2
1.9

10.6

30.5
1.3

18.8
8.6

2''.

3

2.7

70.5

U.8
6.8

"5^X"

7.1
10.8

125.1
22.6
56.9

51.2
1.9
k.l

92.9

2.6
l'.6

20.2
8.2
3.7

1.1.6

19.3

2.6
3.1
3.7
.8

13.6

22.9
25.6

1/
5.8
5.5

6.1
2I1.7

Ilk .8

6.3

.5

2.U

7.8

Calendar year

1..1

16.2
I1O.7

173.5

1.3

't^
it 02.

5

5.6
2.5

273.5
lU.l

107.0

70.7
2.6

3.9
115.7

l.U

8.8
16.2
10.0

6.9
62.7
26.5

728.1

7.3

6.3
36.0

11*3.3

11*.

1

6.3
1.0

5.9
9.6

37.0

.k
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.CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 4.- Net Transactions in Long-Term Foreign Securl

(In thousands of dollars; negative figures Indicate net sales by foreigners or a nst ou'

ties by Foreigners

-flow of cspltal frci the Ifnltcd State

Calendar year

1953 195'' 1955 1956 1957 p September October p November p

Franoe
Germany, Federal Republic

Norway. ,

,

Poland . .

.

Portugal.
Bvmanla ,

.

Spain. ...

Sweden
Switzerland.
Turkey

U.S.S.B
United Klngdo:

Yugoslavia...
Other Europe

.

Total Europe.

Canada

Latin America:

Argentina
Bolivia..
ara:ll...
Chile....
Colombia.

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands W. Indie
Surinam

of.Panama, Repabll
Peru
El Salvador
lAn^uay
Venezuela
Other Latin Amerl'

Total Latin America

AgIB!
Chine fialnland.

Hong Kong
India
Indonesia
Iran

Israel
Jupan
Korea, Republic of.
Philippines
Taiwan ( Formosa ] . .

.

ToUl Asia...

Other countries

Australia
Belgian Congo
Egypt
Uhlon of South Africa.
All other

Total other countrle

International.

12,00lt

2U7

3,ll»3

-6,091

S.OltS

-17
286

282
37,30U

-IB

96,259

-137,761

501
5^.

7,189
1,562
l,2l'5

3,089
-1,007

127
5,351-

515

5,065
3I1O

2,137
1,633
U96

6,299

3't,599

2,358
lUO
136
25

-38,172
U,038

1/
281

501

3,056
7,211t

-11,670

1,280
1,351
3,991

-8U,81il

10,337

-487

33,620
-197

-9,1*63

121
2,807

-9,119

-323

5,311
211
-351

6,031

"•35

1,322
129

2,753
-!t30

117
12,179

32,760

2,159
-181.

139
-lU

-39,992
6,232

-1/

-133
220

-2,387
-211

-3U,1U9

16

-5,107
It ,956

-5,6U7
1,722

25,613 7,810

-61,236 -163,886

300,366

-587

-6,985

1,783
-2U,275

-1,332
lit ,233

-85

-35,235

-5

1,6U2

-1,558
118

5,763
3,621
1,058

6,1*69

523
226

9,071*

237

-1,1P6
-39"*

U87

1,798
-1,871

-861

23,506

56
5,125

1*36

18I1

129

-1,91*9

358

-657
-11,272

-1*8,725

1U,850
6

-19

-21,796
-31.3

-7,302

-58I.

5,955
-13

3,1*15

2,202

16,725
19,000
2,1*58

1,065
-992

-1,631

U95

19,591*

-59,2lS

-68

8,067

3,356

2,875
-9A

-2,055
-5,551*

17,181*

70
3,205
-331
11*3

19

1,308
8,071

-39,962

1*69

6,805

-16,1.28

-33,130

2,1*02

709

17,617
203,837

l.,8l3

-8,893

17

3,677

35
-35,71*5

231*, 902

-551,1*71

-370

292
8,697

721.

-350
-lU

13,1*88

176

106

-2,313
-72

-1,61.2

-8,01.5

95

15,021.

-1C3
ll.,1.90

-50,561.

677

-525

-9,873

-1*5,187

6,051
283
-308

5,633
1,221

12,8

-383,783

-717,635

1,651*

1,015
110,951*

52

3,502

-3 ,1*61*

1,023
-197

269

382
-9

-153
-150
266
-56

1,716

-3,31*3

612

101,118

-51,816

368

1,151
7^0

316

3,075

-170

25

3,938
lU

l*,757

29

-158
183

326

-31*

-36

608
-1.8

1,787

-2,291

33

-2,176

51*8

-23

-5,778

-367

216

7,838

-9,082

-1,286
-16

-271
-338
-29

2,201

-36,590

2,272

1,302
6

799
75,1*1'*

3
1*15

-558

-1,210

26

'*5

-122

2,013
1

5,089

-21

12,711*

267
-251

1,082

-136

'',995

-3,697
109

-3,582

k6

-77,361.

18,376

eio
975

2,815

267

110

2,671
16

5, 1*11*

108

519
i8e

173

1.66

-2,328

-587
-3,OU5

-5,51*1

11*7

-1,811

-1.6,985

1/ Not reported separately prior to March 1951*.
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.CAPITAL MOVEMENTS.

Section III - Preliminary Details by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners as of January 31, 1958

(Position Is thi
'liMimli of dollaiv)
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.CAPITAL MOTEMEHTS.

Table 2.

Section III - Preliminary Details by Countries

Short-Term Banking Claims on Foreigners as of December 31,
(Poaltlan In UKnaanda of dollnr*)

1957
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.CAPITAL MOVEMENTS.

Section IV - Supplementary Data by Countries

Table 2.- Long-Term J^ Liabilities to and Claims on Foreigners Reported by Banks and Bankers

(Position at ond of period In thougaflds of dollara)
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.CAPITAL MOVEMENTS.

Section IV - Supplementary Data by Countries

Table 3.- BBtimated Gold Reserves i/ and Dollar Holdings of Foreign Count

and International Institutions

(Pooltlon at end of calendar year In mllllonfi of dollars)

rles
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Section IV - Supplementary Data by Countries

Table 3.- Estimated Gold Reserves i/ and Dollar Holdings of Foreign (3ountrles

and International Institutions - (Continued)

(P=s;t'.on at end of calendar year In millions of doHsra)

Area and country

1951

Gold and

abort-term
dollars

L'.S.Gov't
bonds and
notes

1952

Gold and
short-term
dollars

U.S .Gov't
bonds end
notes

Gold and
short-term
fiollare

1953

U.S.G0T't
bonds and
notes

WJli

Gold a.Td

snort-term
dollars

U.S.Go
bonds
notes

Gold and
short-term
dollars

Continental Western Europe:

Austria
Belgium-Luxembourg (and Belgian Congo).
Denmsrk
Flnl!Uld

France (and dependencies) 2/

Germany, Federal Republl
Greece
Italy
Netherlands (and Netherland
West Indies and Surinam),.

Norway

of.

Port'jgal (and Hependencles)
Spain (and dependencies)
Sweden
Switzerland
Turkey
Other y
Total Continental Western Europe.

Sterling Area;

Uhlted Kingdom
(taited KingdcXD dependencies
Australia
India
tjhion of South Africa
Other

Total sterling

Canada

Latin Americ

Argentina.
Bolivia...
Brazil
Chile
Colombia.

.

Cuba
Dominican Republl
El Salvador
Guatemala
Mexico

Panama, Republic
Peru
I'rus'.iay

Venezuela
Other

Total Latin .<teierlc9

Asia:

Indonesia
Iran
Japan
Philippine?
Thai land
Other

Total Asia..

Other countrie

Egypt
Other l/.

Total other countries l/.

Total foreign countries l/.

Grand total l/.

633

1,973
165
1.77

309
197
IS-'

3,756

575
58

SI'

366

306
UU5

3,360

l>32

163

729

337
210
311*

2,185

610

261

871

933

691
57

655

815
160

373
13 n

275
2,053

8,326

3,267

1.27

i<5

390

107
301
519

19,985

206

310

903

270

238
1,089

127
6!i

1,019

1,227

1,056
171

10,01.3

176
3U6

I., 033

56
55

SI.!

187
iBl

951
3*
aei

398

2
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.CAPITAL MOVIMEIITS.

Section IV - Supplementary Data by Countries

Table 3.- Estimated Gold Reserves i/ and Dollar Holdings of Foreign Countries

and International Institutions - (Continued)
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.CAPITAL MOVBtEHTS.

Section IV - Supplementary Data by Countries

Table 4.- Foreign Credit and Debit Balances In Brokerage Accounted

1/ Subsequent to February 195l< , det* have been collected aeiniannuelly , ae of

June 30 and December 31, rather than monthly. PrerlouB monthly data may

be found In Iseues of the "Treasury Bulletin" throt^h May 195I1.
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.CORPORATIONS AMD CERTAIN OTHER BUSUtESS-TIPE ACTIVITIES.

The financial statements of corporations and certain

other buelnese-type activities of the United States Qovern-

ment tiiloh appear In the "Treaeury Bulletin" beginning with

the August 1956 Issue are compiled from reports submitted

to the Treasury under Department Circular No. 966, Issued

January 30, 1956,and Supplement No. 1, Issued June 1, 1956.

The regulations so Issued are pursuant to Section 11'^ of

the Budget and Accounting Prooediires Act of 1950(310.8.0.

66 b), and represent another step In the program of oon-

prebenslve and Integrated Oovernment accounting and fi-

nancial reporting for which authority was provided In that

act. They supersede Budget-Treasury Regulation No. 3.

Issued under Executive Order No. 8512 of August I3, 1940,

as amended by Executive Order No. 90S4 of March 3, 19't-2.

In coverage, Department Circular No. 966 requires

submission of financial iVatements by all wholly owned

and mixed-ownership Government corporations specifically

Included In the Government Corporation Control Aot, at

amended ( 31 U.3.C. 81*6, 856); and all other activities

of the Oovernment operating as revolving funds for whloh

business-type public enterprise or Intragovernmental fund

budgets are required by the Bureau of the Budget. Other

activities and agencies whose operations, services, or

functions are largely self-llquldatlng or primarily of

a revenue-producing nature, and activities and agencies

whose operations result In the accumulation of substantial

inventories. Investments and other recoverable assets,

may be brought under the regulations as agency accounting

systems are developed to the point where they are capable

of furnishing the financial reports rsqulred.

Four kinds of financial statements are called for by

Department Circular No. 966. They are statements of

financial condition, Income and expense, source and

application of funds, and certain commitments and contin-

gencies. All of the financial statements required by

the Circular are presented In the Bulletin. The statements

of financial condition are published quarterly and appear

as Seotlon I In the series of tables. The first data under

the new regulations are for March 3I, 195^. a"a "«"

presented In the August I956 Bulletin. Statements of

Income and expense and souros and application of funds

are published semiannually, and appear as Sections II and

III. The first of these statements under the new regula-

tions cover the fiscal year 1956, and were published In

the January 1957 Bulletin. Certain commitments and

contingencies will be added on a semiannual basis for a

subsequent date. Within the sections, the agencies are

grouped In separate tables by type, as follows: public

enterprise funds, Intragovernmental funds, certain other

activities, deposit funds, and trust revolving funds.

Supplement No. 1 added to the coverage by Including

all executive agencies and activities not reporting under

Department Circular No. 966, but required only a statement

of financial condition annually as of June '^0, These are

mainly not business-type activities, and those which had

not yet developed formal accounting procedures to provide

balance sheet statements were authorlted temporarily to

report only the asset side. The first comprehensive re-

porting under Supplement No. 1 Is for June 30. 1957i 3"^

the data were published In the December 1957 lesue of the

Bulletin as Part B of Table >i.
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Section I - Statements of Financial Condition, September 30, 1957

Table 1.- Summary for Specified Classes of Activities

(In thousands of dollars)

Account



78

. COHPORATICflfS AND CERTAIH OTHER BUSINESS-TYEE ACTIVITIES.

Treasury Bulk

Section I - statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds

(In thousands of dollars)

ASSETS

Cash in banks, on hand, and in transit

Fund balances with the U. S. Treasury

Investments:
Public debt securities (par value)

Securities of Government enterprises

Unamortized premium, or discount (-).

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies

Other (net)
Inventories

Allowance for losses (-)

Accrued interest receivable:

On public debt securities

On securities of Government enterprises.

Other
Loans receivable:

Government agencies
Other

Allowance for losses (-)

Acquired security or collateral (net)

Land, structures, and equipment
Accumulated depreciation (-)

Other assets (net)

Total assets

LIABILITIES

Accounts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

Trust and deposit liabilities:

Government agencies
Other '

Bonds , debentures , and notes payable:

Government agencies

Other:
Guaranteed by the United States

Not guaranteed by the United States .

.

Other liabilities (including reserves)...

Total liabilities

NET INVESTMENT

United States interest:
Interest-bearing Investment:

Capital stock
Borrowings from the U. S. Treasury...

Other
Noninterest-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-).

Deposits of general and special fund

revenues (-)

Total United States interest

Total liabilities and investment

ANALYSIS OF UNITED STATES IMVEST>ENT

United States investment
Accumulated net income , or deficit (-) .

.

Total United States investment Including

interagency i tems

Interagency items:

Due from Government agencies (- )

Due to Government agencies

Total United States investment after

exclusion of interagency items

International
Cooperation
Administrati or

810 ,636

53,853
-5,163
143,318

1,311
62,175

2,806,709
i76,602

6,189,756
-2,265,991

5,310
1,030

47,810

8,312,759
-331,192
170,158

4,176,212
-874,769
529,905

21,852,510

76,795
339,173

US ,332

159,816

48,447
64,3U

60,177
570 ,416

446.517

124,801
17,368,981

526,237

1,094,200
5,605,383
1,215,265
-986,343

-5,066,527

Foreign
investment
guaranty
fund

Ato

24,948,523
-5.066.527

-2,862,903
329,250

2,206

Defense
producti
guarante

2,206

Export-Import Bank of Uashlngto

Regular
lending
activities

Liquidation of

certain Recon-
struction
Finance Corpora

tion assets

1,375
37,345

18,505

2,595,385 h'

175

1,178,000

1,000,000

458,741

2,636,741

2,652,713

2,636,741

-3
5,795

152

24,031

25,464

Expansion
of defense
production

Federal Civil
" Defense
Administration

Civil defense
procurement

347

36,472

23,468

1,778 3,'

25,246

25,246

2,642,528 25,364

36,539

Footnotes at end of Table 7. (Continuad oo followlag )}«•)
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. CORPOHATIQRS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Section I - Statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds - {Continued)

(In thousands of dollars)

Farm Credit Adndniatration

Federal
Farm
Mortgage
Corporatlo

Agricultural
marketing
revolving
fund

Federal Home Loan Bank Board

Federal Sav-
ings and Loan
Insurance
Corporation

Home Owners'

Loan
Corporation
(liquidated)

Panama
Canal
Company

ASSETS

Cash in banks, on hand, and in transit.

Fund talances with the U. S. Treasury..

Investments:
Public debt securities (par value)...

Securities of Government enterprises.

Unamortized premium, or discount (-).

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities
On securities of Government enterpris

Other
Loans receivable:
Government agencies
Other

Allowance for losses (-)

Acquired security or collateral (net),.

Land, structures, and equipment

Accumulated depreciation (-)

Other assets (net)

Total assets

LIABILITIES

Accoimts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds 1 debentures, and notes payable:

Government agencies
Other:
Guaranteed by the United States
Not guaranteed by the United States.

Other liabilities (including reserves)..

Total liabilities

HKT INVESTMENT

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...
Other

Noninterest-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Acctunulated net income, or deficit (-).

Deposits of general and special fund

Total United States interest...

Total liabilities and investment.

7,6U

8,391

500,000

-3U,036

185 ,9U

ANALYSIS OF UNITED STATES INVESTMENT

United States investment
Accumulated net income, or deficit (-)..

500,000

-3U,086

Total United States investment including
interagency items
Interagency items:
Due from Government agencies (-)

Due to Government agencies

Total United States investment after
exclusion of interagency items 135 ,9U

1,317

1,317

1,317

159

1,U6

265,350

-1,335

6,669

-90

AQQ

12,126

2^,801

237,123 4/

261, 92^

274,097

2U ,301

237,123

261,947

3,886
31,636

2,500
2,739
8,178

674,479
-275,235

19,567

23,242

87,656

444.542

467,784

356 ,886

37,656

-2,500
9,121

Footnotes at end of Table 7. (Continued on following page)
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. COHPORAnOHS AHD CEFTAIH OTHER BOSIHBSS-TYPE ACTIVITIES.

Section I - Statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds - (CJontlnuedJ

(In thousands of dollars)
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, COEPORATIOHS AHD CERTAIN OTHER BUSIKESS-TYEE iiCTIVITIES.

Section I

Table

- Statements of Financial Condition, September 30, 1957

2.- Public Enterprise Revolving Funds - (Continued)
tin thousands of dollars)
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, COHPOBATIOWS AHD CERTADl OTHES BUSIHESS-rXPE ACTIVITIES.

Section I - Statements of Financial Condition, September 30, 1957

Table 2.- Public foterprlse Revolving Funda - (Continued)

(In thousands of dollars)

General Services Administration - (Continued)

Abaca
fiber
program

Federal
Facilities
Corporation

World War II

assets of

RFC in liquida-

tion 2/

Smaller War
Plants
Corporation
(in Uqulda-
tioijld/

Expansion
of defense
production

Defense
production
guarantees

ASSETS

Cash in banks, on hand, and in transit..

Fund balances with the U. S. Treasury...
Investments:
Public debt securities (par value)....
Securities of Government enterprises..
Unamortized premium, or discount (-)..

Other securities (net)

Advances to contractors and agents:
Government agencies
Other

Accounts and notes receivable:
Government agencies
Other (net)

Inventories
Allowance for losses (-).#.

Accrued interest receivable:
On public debt securities
On securities of Government enterprise;

Other
Loana receivable:

Government agencies
Other

Allowance for losses (-)

Acquired security or collateral (net) . .

.

Land , structures , and equipment
Accumulated depreciation (-)

Other assets (net)

Total assets

LIABILITrES

Accounts payable:
Government agencies
Other ,

Accrued liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds, debentures, and notes payable:
Government agencies
Other:

Guaranteed by the United States
Not guaranteed by the United States.

Other liabilities (Including reserves)..

Total liabilities

Ngr lUVESTMEKT

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury..
Other

Noninterest-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)
Other

Accunailated net income, or deficit (-)

Deposits of general and special fund

Total United States Interest

Total liabilities and investment

ANALYSIS OF UNITED STATES INVESTMENT

United States Investment
Accumulated net income, or deficit (-)..

Total United States investment including
interagency items

Interagency items:
Due from Government agencies (-)

Due to Government agencies

Total United States investment after
exclusion of interagency items

Footnotes at end of Table ?•

9,658
-5,381

17,366 n/
-7,077

10,289

11,032

1,524
2A0
989

31,931
-26,123
10.868

29,279 12/

29,416

6,383
-5 ,060

13,788

13,622 12/

13.622

831
-558

-37,61B

691

U,197

428

54,994

7,110
750,005

118,823
-20,341

9.165

965,949

6,129

17.128

515

-U5,394

948.821

965,949

3,949

^•042

4,042

17,366
-7,077

13,622 38,200
-37,618

1,094,215
-U5,394

10,289

-876

29,279

-1,525 -433
6,834

9,430 27,760 13.661 955.220 4.042

(Continued on following page)
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.COBFORATIONS JUO CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Section I - Statements of Financial Condition, September 30, 1057

Table 2*- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)

Housing and Home Finance Agency - (Continued)

Office of the Administrator - (Continued)

Public
facility
loans

Public works
planning
fund

Liquidating
programs

12/

Urban
renewal
fund

Commimity
disposal
operations
fund

Federal National
Mortgage Association

Ifenagement

and
liquidating
functions

Cash in banks, on hand, and in transit.

Fund balances with the U. S. Treasury..

Investments:
Public debt securities (par value)...

Securities of Government enterprises.
Unamortized premium, or discount (-).

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:
Government agencies
Other (net )

Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities

On securities of Government enterpris

Other
Loans receivable:

Government agencies
Other
Allowance for losses (-)

Acquired secxirit-; cr collateral (net)..

Land, structures, and equipment

Accumulated depreciation \-l

Other assets (net J

Total assets

LIABILITIES

Accounts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds , debentures , and notes payable:

Government agencies
Other:

Guaranteed by the United States....

Not guaranteed by the United States

Other liabilities (including reserves).

Total liabilities

NBT IiniESTMENT

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...

Other
Noninterest-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net Income, or deficit (-).

Deposits of general and special fund

Total United States interest

Total liabilities and investment

ANALYSIS OF UNITED STATES INVESTMENT

Total United States investment incl

interagency items
Interagency items:

Due from Government agencies (-).

Due to Government agencies

Total United States investment after

exclusion of interagency items

2,856 16,986

16,986

16,986

195,856
-5,25A

239
85,367

17.6A5

329,047

1,571,999
276,830

-1,129,123 ii/
-395,056

324,648

-IZi.

58

56,772
-2 ,003

191

373

1,023

1,587 2/

118,304

220 ,000

-103,283

Footnotes at end of Table 7. (Continued on following page)

8,336

20,426
-6,000

-669

U,361

39,663

2,322,924

6,064
493
-227

2,406,539

9,391
3,887

14,426
-669

13,757

173

13,930

570,374
532

1,685,388

1,787,689

2,406,539

1,685,388
102,300

-68,641
9,465

1,728,513
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. COBPORATIOHS fSD CEKTAIH OTHES BOSIWESS-TYPE JiCi'iViTlBS.

Section I - Statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued)

{In thousands of dollars)
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. COEPOEATIONS AMD CERTAIN OTHER BUSIKESS-TYPE ACTIVITIES.

Section 1 - Statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)
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, COHPORATIQBS AND CERTAIH OTHER BUSIRESS-TIEE ilffi'lViTlES.

Section I - Statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued!

(In thousands of dollars)
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, CORPORATIONS AHD CERTAIN OTHKR BUSINESS-TYPE ACTIVITIES.

Section I - Statements of Financial Condition, September 30, 1957

Table 2.- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars)
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2.- Public Enterprise Revolving Funds - (Continued)

(In thousands of dollars^
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. COEPORATIOIfS AND CERTAIH OTHER BOSINBSS-TtFE ACTIVITIES.

Section I - Statements of Financial Condition, September 30, 1957

Table 3.- Intragovernmental Revolving Funds

(In thousands of dollars)

Government
Printing
Office

Civil
Service
Conmiissi

Investi-
gations

Veterans
Adminis-
tration

General Services Administration

Buildings
management
fund

General
supply
fund

Cash in banks, on hand, and in transit

Fund balances ulth the U. S. Treasury

Investments:
Public debt securities (par value)

Securities of Government enterprises....

Unamortized premium, or discount (-)....

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities
On securities of Government enterprises.

Other
Loans receivable:

Government agencies
Other

Allowance for losses (-)

Acquired security or collateral (net)

Land , structures , and equipment
Accumulated depreciation (-)

Other assets (net)

Total as ats.

LIABILITIES

Accounts pa;.^ble:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures, and notes payable:

Government agencies
Other:
Guaranteed by the United States ....

Not guaranteed by the United States

Other liabilities (including reserves).

Total liabilities

Mgr INVESTMENT

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury.
Other

Noninterest-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income , or deficit (-

Deposits of general and special fund
revenues (-)

Total United States interest

Total liabilities and Investment

2,283
l,il9,745

1,689

3,473

808,075
3A,587

11,283,462

357,427
-136,839
109,383

13,883,211

141,365
354,241

8,946
78,490

61,549
-,6U

ANALYSIS OF UNITED STATES INVESTMENT

United States investment
Accumulated net income, or deficit (-)...

Total United States investment including
interagency items
Interagency items:

Due from Government agencies (-)

Due to Government agencies

Total United States investment after

exclusion of interagency items

1,416,343
3,U6,725
8,236,135

-96,069

13,003,134

-809,764
216,729

9,278
86

20,767

27,059
-9,566

60,154

2,532

785

851

1,335

3,266

1,000
43,508

51,149

60,154

U,508
6,641

85

1,041

287

5,680

1,661

4,019

-1,041

8,264

32,172
148

10,220

3,000
-1,418

489

1,658
10,545

6.037

3,500

4,U1

53.119

36,422
977

34,502

11,267

2,789
8,057

74,500
3,672

80,456

99.254

78,172
2,284

80,456

54,537

Footnote* at end of Table 7. (Continued on following page)
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, COHPORATIONS AMD CERTAIN OTHES BOSINESS-TYEE ACTIVITIES.

Section I - Statements of Financial Condition, September 30,

Table 3.- Intragovernmental Revolving Funds - (Continued!

(In thousands of dollars)

1957

ASSETS

Cash in banks, on hand, and in transit.

F\md balances with the U.S. Treasury..

Investments:
Public debt securities (par value)...

Securities of Government enterprises.

Unamortized premium, or discount (-).

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for losses (- )

Accrued interest receivable:

On public debt securities

On securities of Government enterpris

Other
Loans receivable:

Government agencies

Other
Allowance for losses (-)

Acquired security or collateral ' (net) .

.

Land, structures, and equipment
Accumulated depreciation (-)

Other assets (net)

Total assets

LIABILITIES

Accounts payable:
Government agencies
Other

Accnied liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures, and notes payable:

Government agencies
Other:
Guaranteed by the United States....

Not guaranteed by the United States

Other liabilities (including reserves).

Total liabilities

NBT INVESTMENT

United States interest:

Interest-tearing investment:

Capital stock
Borrowings from the U, S. Treasury...

Other
NonintereSt-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

. Other
Accumulated net income, or deficit (-).

Deposits of general and special fund

revenues (-}

Total United States interest

Total liabiliti and stment.

ANALYSIS OF UNITED STATES INVEST?<ENT

United States investment
Accumulated net income, or deficit (-)...

Total United States investment including

interagency items
Interagency Items:

Due from Government agencies (-)

Due to Government agencies

Total United States investment after

exclusion of interagency items

Agriculture Department

Agricultural
Research
Service

Working
capital
fund

Footnotes at end of Table 7.

-2 7A

Working
capital
fund

-12 ,^0C

U,913

-1,613

Working
capital
fund

Commerce Department

National

Bureau of
Standards

Working
capital
fund 2/

581

3,833

56

6,598
73

1,813

A6,133
-13,037

1,191

Working
capital
fund

i;6,663

Defense Department

Army Department

265 ,088

7,576
7,i;8A,850

250

265

A0,301 615

-322

6ii ,093
67,622

123,33ii

8,227,119 3/

3,227,119

8,227,119

-265 ,088

6^,093

8,026,123

(Continued on following page)
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. COHPORAHONS and certain other BUSINESS-rYPE ACTIVITIES.

Section 1 - Statements of Financial Condition, September 30, 1957

Table 3.- Intragovernmental Revolving Funds - (Continued

I

(In thousands of dollars)

Army
Department -

(Continued)

Corps of
Engineers

Defense Department - (Continued)

Navy Department Air Force Department

^sh in banks, on handj and in transit,

•"Vnd balances with the U. S. Treasury.,

[nvestments:
Public debt securities (par value)...

Securities of Government enterprises.

Unamortized premium, or discount (-).

Other securities (net)

Vdvances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for losses (-)

Hccrued interest receivable:

On public debt securities

On securities of Government enterpris

Other
Loans receivable:
Government agencies
Other

Allowance for losses (-)

Acquired security or collateral (net)..

Land, structures, and equipment
Accumulated depreciation (-)

Other assets (net )

Total assets

LIABILITIES

Accounts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:
Government agencies
Other

Bonds , debentures , and notes payable:

Government agencies
Other:
Guaranteed by the United States

Not guaranteed by the United States.

Other liabilities (including reserves)..

Total liabilities

NET IMVESTMENT

United States interest:
Interest-bearing investment:

Capital stock
Borrowings from the U. S. Treasury...

Other
Noninterest-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-).

Deposits of general and special fund

Total United States interest...

Total liabilities and investment.

ANALYSIS OF UNITED STATES INVESTMENT

• deficit (-)...

investment includingTotal United State
interagency Items

Interagency items:

Due from Government agencies (-)..

Due to Government agencies

Total United States investment after

exclusion of interagency items

19,060
1,660
8,749

184,393
-78,767

23.651

32,961

25,241
103,849

134,145

167.106

-19,060

1,486

62,685
9,640

2,325,138

36,233
89,828

606,587
1,868,703

2.491.083

2.618.536

2,464,632

139,004
343

237,801

464,298

6,912
14,137

7,953
54,158

275,301
-29,947

258.622

245 ,354

13,267

-139,004
U,385

27.438

458,174

-68,000
518,591

434.171

450,591
-16,420

626

189,810

144,854
11,476

621,985

24U3
993,193

19,355
104,891

134,488

221,300
783,924

993.193

1,005,224
-146,519

-144,854
21,365

690
241
935

520

497

2,362

6,000
191

615

6.806

9.1i68

6,191
615

-690

590

(Continued on following page)
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.CORPORATIONS AND CERTAni OTHER BUSINESS-TYPE ACTIVITIES,

Section I - Statements of Financial Condition, September 30, 1057

Table 3,- Intragovernmental Revolving Funds - (Continued!

(In thousands of dollars)

ASSETS

Cash in banks, on hand, and in transit.,

Fund balances with the U. S. Treasury..,

Investments:
Public debt securities (par value)

Securities of Government enterprises.

Unamortized premium, or discount (-).

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities
On securities of Government enterpris

Other
Loans receivable:

Government agencies
Other

Allowance for loeses (-)

Acquired security or collateral (net)..

Land , structures , and equipment
Accumulated depreciation [-)

Other assets (net)

Total assets

LIABILITIES

Accounts payable:
Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:
Government agencies
Other

Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures, and notes payable:

Government agencies
Other:
Guaranteed by the United States

Not guaranteed by the United States.

Other liabilities (including reserves)..

Total liabilities

Health, Education, and Welfare

Department - (Continued)

Public Health Servlc

Service and

Working
pital fund

MBT INVESTMENT

United States interest:
Interest-bearing investment:

Capital stock
Borrowings from the U. S. Treasury.

Other
Noninterest-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-

Deposits of general and special fund

revenues (-)

Total United States interest.

Total liabilities and investroen

ANALYSIS OF UNITED STATES IKVESTMEHT

Ited States investment.
deficit (-).

Total United States investment including
interagency items

Interagency items:

Due from Government agencies (-)

Due to Government agencies

Total United States investment i

exclusion of interagency items

Footnotes at end of Table 7.

ifter

262
-85
33

Narcotic hospitals

A 50

1,5U 59

279

Interior
Department

Working
capital
fund

267

93

Justice
Department

Labor
Department

Federal
Prison
Industries,

Office of

the Secretary

475
45

520

-267

3

5,192

2,604
35

8,138

13,436
-5,755

5,158

16,864

5,158
16,864

Working
capital fund

Treasury Department

Bureau of

Engraving
and Printing

6,005
-77

31,862
-6,898

903

27
601

74
1,194

1,341

3,250
22,001
8,939

-2,509
641

6,630

286

6,917
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. COEPORATIOIfS AND CERTAIN OTHER BUSINESS-TYFE ACTTVITIES,

Section I - Statements of Financial Condition, September 30, 1957

Table 4.- Certain Other Activities - (Continued)

(In thousands of dollars)

ASSETS

Cash in banks, on hand, and in transit....

Fund balances with the U. S. Treasury ,

Investments:
Public debt securities (par value)

Securities of Government enterprises....

Unamortized premium* or discount (-)....

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities

On securities of Government enterprises.

Other
Loans receivable:

Government agencies
Other
Allowance for losses (-J

Acquired security or collateral (net)

Land , structures , and equipment
Accumulated depreciation (-)

Other assets (net)

Total assets

LUBILITIES

Accounts payable:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

Trust and deposit liabilities:

Government agencies
Other

Bonds, debentures » and notes payable:

Government agencies

Other:
Guaranteed by the United States

Not guaranteed by the United States.

Other liabilities (including reserves)..

Total liabilities

National
Advisory
Committee for
Aeronautics

stment:

NET INVESTMENT

United States interest:

Interest-bearing
Capital stock
Borrowings from the U. S. Treasury...

Other
Noninterest-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-).

Deposits of general and special fund

Total United States interest

Total liabilities and stment.

ANALYSIS OF UNITED STATES INVESTMENT

United States investment
Accumulated net income, or deficit (-)...

Total United States investment including

interagency items
Interagency items:

I>ue from Government agencies (-)

Ihie to Government agencies

Total United States investment after
exclusion of interagency items

281,076

78.139

i.83,935

A95

5,947

1,523
46

121,488

351,108

483,935

Selective
Service
System

28,313

29,402
5,643

28,313

35,045
-9,243

Small
Business
Adminis-
tration

2/

5.276

6,U0

1,811

46i

Veterans
Adminis-
tration

Loan
guaranty
program

117,696

38,782

163,979

General Services Administratio

Public Works
Administra-
tion (in

liquidation)

3,683 i/

-16,737

-88,816

177,033
-16,737

160,296

Footnotes at end of Table 7-

81,739

Strategic
and critical
materials

1 ,669 ,432

-1,586,849

82,583

1,669,432
-1,586,849

82,583

205

362

2,007
6,933

6,6U,960

6,611,960

6,6U,960

6,612,035

(Continued on following page)
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, COHPORATIONS AND CERTAHV OTHER BUSHfESS-TYPE A^TiViTlKS

.

Section I - Statements of Financial Condition, September 30, 1957

Table 4.- Certain Other Activities * (Continued)

(In thousands of dollars)

Agriculture Department

Farmers'
Home
Admin istra-

Rural
Electrifica-
tion Admlnis
tration

Defense
Department

Department

World War II

Interior Department

Office of the Secretary

Southeastern
Power
Adminis-
tration

Southwestern
Power
Adminis-
tration

n transit.
Treasury,

.

ASSETS

Cash in banks , on hand , i

Fund balances with the U

Investments:
Public debt securities (par value).,

Securities of Government enterprise:

Unamortized premium j or discount (-,

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:

Government agencies
Other (net)

Inventories
Allowance for loBseo (-) , . .

.

Accrued interest receivable:

On public debt securities
On securities of Government enterpr

Other
Loans receivable:

Government agencies
Other

Allowance for losses {-}.

Acquired security or collateral (net)

Land, structures) and equipment

Accumulated depreciation (-)

Other assets (net)

Total assets

LIABILITIES

Accounts payable:
Government agencies
Other ,

Accrued liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

Trust and deposit liabilities;
Government agencies
Other

Bonds, debentures, and notes payable:

Government agencies
Other:
Guaranteed by the United States

Not guar»teed by the United States.

Other liabilities (including reserves)..

Total liabilities

Ngr INVESTMEMT

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...
Other

Noninterest-bearing investment:
Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-).

Deposits of general and special fund
(-)

Total United States Interest.

Total liabilities and investmen

ANALYSIS OF UHITEC STATES INVESTMENT

United States investment.
Accumulated net deficit (-).

Total United States investment including
interagency items
Interagency items:

Due from Government agencies (-)

Due to Government agencies

Total United States investment after
exclusion of interagency items

728,308
-82 ,662

931
2,38i
-2,2i2

557

803, 75^

2,111

1,494

723
9,925

I,, 018

19,801

463,014
438 ,084

-4,048
-160,461

-250.840

783,953

803.754

783,953

-24

3.717

787,646

1,617
46,909

2,634,074
-7,513

664
-664

2,805,865

L2,713

543

U,516

259,976

-959
-60,298

-1.559

2,791.349

2.805.865

337,224

338

227
11,264
2,915

13

3,173

266,596

4,486,387 6/

35.510

5,143,817

222
13,510

108,572

96,838

227,254

2,851,646
-60,298

2,804,313

1,580,489
5,351,077

518
-1,236,638

-778 .883

4.916,563

5.143.817

4,916,563

-271

97.556

5,013,847

4,717

-4,604

113

4,717
-4.604

3,578
49

-274 7/
53,113

-57.770

3,695

3.866

-49,418
53.113

3,695

-60

3,647

Footnotes at end of Table 7. (Continued on following page)
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Table 4.- Certain Other Activities - (Continued)

(in thousands of dollars)
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Table 6.- Certain Trust Revolving Funds

(In thousands of dollars)
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-COKPORATIONS AND CERTAIN OTHKR BOSUESS-TYPE ACi'iViTihS-

Section I - Statements of Financial Condltlont September 30, 1957

Table 6.- Certain Trust Revolving Funds - (Continued

>

(In thousands of dollars)

ASSEIS
on hand, and in transit,
ith the U. S. Treasxir7.

.

Cash in banks,
Fund balances
Investments:

Public debt securities (par value)

Securities of Government enterprises....
Unamortized premium, or discount (-)....

Other securities (net)

Advances to contractors and agents:

Government agencies
Other

Accounts and notes receivable:
Government agencies
Other (net)

Inventories
Allowance for losses (-)

Accrued interest receivable:

On public debt securities
On securities of Government enterprises.

Other
Loans receivable:
Government agencies
Other
Allowance for losses (-)

Acquired security or collateral (net)

I^nd, structures, and equipment
Accumulated depreciation (-)

Other assets (net)

Total assets

LIABILITIES
Accounts payable:

Government agencies
Other

Accrued liabilities:
Government agencies
Other

Advances from:

Government agencies
Other

trust and deposit liabilities:

Government etgencies

Other
Bonds, debentures, and notes payable:

Government agencies
Other:
Guaranteed by the United States

Not guaranteed by the United States,

Other liabilities (including reserves)..

Total liabilities

NET INffESTMENT

Trust interest:

Agriculture
Department

State rural

rehabilitatio
funds 2/

Principal of fund
Capitalization of assets (net)

Accumulated net incane, or deficit (-).

Total trust interest

United States interest:
Interest-bearing investment:
Capital stock
Borrowings from the U. S. Treasury...

Other
Noninterest-bearing investment:

Capital stock
Appropriations
Capitalization of assets (net)

Other
Accumulated net income, or deficit (-).

Deposits of general and special fund

Total United States interest

Total liabilities and investment

Footnotes at end of Ibble 7.

32,593
-5.537

35,258 4/
650

-A,332

31,627

Defense
Department

Department

United States

Soldiers ' Home
revolving fund

Justice Department 2/

Federal Prison
System

Commissary
funds , Federal
prisons

Office of Allen Property

Alien property fund

U7
-51

International
Claims Settlement
Act, Title II. fund

1,383
3,295 9,312

578
-578

70,127

189,256 9^439



Treasury Bulletiti

.CORPORAnONS AHD CERTAIN OTHEE BUSINESS-OTPE ACTiViTIES.

Section I - Statements of Financial Condition, September 30, 1957

Table 7.- Gross Loans Outstanding, Excluding Interagency Loans, Classified by Type of Loan
(In thousands of dollars)

T^pe of loan and lendijig agency Public enterprifli

revolving funds
Certain other activities

"

To aid agriculture:

Loans to cooperative associations:
Farmers' Home Administration
Rural Electrification Administration.

.

Crop, livestock, and commodity loans:
Commodity Credit Corporation
Disaster loans, etc., revolving fund..
Farmers' Home Administration
Virgin Islands Corporation

Storage facility and equipment loans;
Commodity Credit Corporation

Farm mortgage loans

:

Farmers ' Home Administration
Farm tenant mortgage insurance fund...

Guaranteed loans held by lending agencie
Commodity Credit Corporation

Other loans

:

Farmers • Home Administration

Total to aid agriculture.

To aid home owners:

Federal National Mortgage Association:
Management and liquidating functions..
Special assistance functions

Housing and Home Finance Administrator:
Community disposal operations fund....
Liquidating programs

Veterans
' Administration:

Direct loans to veterans and reserves.
Loan guaranty prograjn

Other loans:
Housing and Home Finance Administrator:
Community disposal operations fund. . ,

.

Veterans' Administration:
Direct loans to veterans and
Loan guaranty program

Total to aid home

To aid industry:

Loans to railroads:
Expansion of defense production:

Treasury Department
Other purposes:

Treasury Department:
Miscellaneous loans and certain other assets.
Reconstruction Finance Corporation liquidatio
fund

Ship mortgage loans:
Commerce Department:

Maritime activities
Other loans

:

Expansion of defense production:
Interior Department
Treasury Department

Defense production guarantees:
Air Force Department
Army Department
Navy Department

Other purposes

:

Army Department:
Guaranteed loans - World War II

Housing and Home Finance Administrator:
Liquidating programs

Inland Waterways Corporation
Interior Department:
Bureau of Commercial Fisheries:
Fisheries loan fund

Small Business Administration:
Revolving fund (lending operations)
Reconstruction Finance Corporation liquidatior
fund

_

Smaller War Plants Corpo
Treasury Department:
Civil defense loans
Miscellaneous loans and certain other assets.
Reconstruction Finance Corporation liquidatio

(in liquidation).

fund..
Virgin Islands Corporatio

Total to aid industry.

.

Footnote at end of table

.

9,654
2,634,074

1,365,426
104,598

9,265

21,807

321,659
14,087

138,190 1/

387.731

5,006,507

2,322,924
39,042

7,822
173,442

572,093
4,106

1,403
113,590

1,592

2,052

b,b37

21b,OU.

17,451
178,292

567
3,072
2,204

4,849
7,356

1,983

125,949

1,205
27,546

175

651,650

1,365,426
104,598

14,087

138,190 1/

2,322,924
39,042

7,822
173,442

572 ,093

514

1,403

17,451
178,292

567
3,072
2,204

4,849
7,356

1,983

125,949

12,566
831

36,562
175

401,291

following page)

9,654
2,634,074

321,659

216,OU

250,359
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Table 7.- Gross Loans Outstanding, Excluding Interagency Loans, Classified by Type of Loan -(Contlnuedl

(In thousands of dollars)

Type of loan and lending agency
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.CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACTiVlTIKS.

Footnotes to Table 2

1/ Includes ^VjiVO thousand guaranteed loans held by lending agencies.

2/ Certain corporations and other business-type activities that have

submitted statements of financial condition have guaranteed and

insured loans which were made by private financial institutions.

These coamiitments are of a contingent nature and have been excluded

from their balance sheets. The major agencies that have these

contingencies and the amounts are as follows:
Amount

Activity (In thousands

of dollars)

International Cooperation Administration:
Foreign investment guaranty fund (June 30, 1957) 117,787

Veterans' Administration;
Loan guaranty program (June 30, 1957) 16,782,000

Housing and Home Finance Agency:

Office of the Administrator:
Urban renewal fund (June 30, 1957) 107,709

Federal Housing Administration 20,6^0,037
Public Housing Administration 2,907,02^

Agriculture Department:
Farmers' Home Administration:

Farm tenant mortgage insurance fxmd 159,456
Commerce Department:
Federal ship mortgage insurance fund (June 30, 1957) 36,235

2/ Represents the remaining accountability of the United States Govern-
ment in certain assets and liabilities transferred from the Recon-
struction Finance Corporation effective July 1, 195i.

4/ The surplus is considered by the Corporation as available for future
insurance losses and related expenses with respect to insured
institutions.

^ This fund has ceased to exist. Final disposition of assets has not
yet been made.

6/ Consists of assets transferred from the Reconstruction Finance Corpora-
tion in accordance with Reorganization Plan No. 1 of 1957, effective
July 1, 1957, and the remaining assets previously transferred in

accordance with Reorganization Plan No. 2 of 195i.
7/ Consists of net income from power operations of $^3,48^, thousand and

net expense of nonrevenue-producing programs of $178,335^ thousand.

effective

this fund.

Effective July 1, 1957, the remaining functions of this Corporation
were transferred to the General Services Administration from the

Treasury Department, pursuant to Executive Order No, 10720, dated

July 11, 1957.

ccordance with Reorganization Plan No. 1 of 1957, the remaining

functions in connection with the liquidation of these assets and
liabilities were transferred to the General Services Administration
from the Treasury Department effective July 1, 1957.

In accordance with Reorganization Plan No. 1 of 1957, the remaining

functions in connection with the liquidation of this Corporation

were transferred to the General Services Administration from the

Treasury Department effective July 1, 1957.

Represents the net investment of the United States Government

transferred from the Reconstruction Finance Corporati

July 1, 1954.
12/ Represents the equity of the United States Treasury i

13/ Includes assets transferred from the Reconstruction Finance Corpora-

tion in accordance with Reorganization Plan No, 1 of 1957 effective

July 1, 1957.
Includes unrealized purchase discounts amounting to $409 thousand.

Includes assets transferred to municipalities and Government
agencies without reimbursement.
Includes operating and administrative expenses funds.

Includes guaranteed loans and certificates of interest aggregating

$133,190 thousand which are held by lending agencies.

Includes $5,450 thousand advanced from a revolving fund which has

been established by appropriations.

19/ Represents Invested and donated capital.

20/ Includes net accrued Interest of $1,024 thousand on investment in

power facilities.
Figures are as of October 18, 1957.

The Reconstruction Finance Corporation was abolished effective at
the close of business June 30, 1957, in accordance with Reorganiza-
tion Plan No. 1 of 1957. The remaining functions of the Corpora-
tion were transferred to the Housing and Home Finance Agency, the

General Services Administration, the Small Business Administration,
and the Secretary of the Treasury.

23/ Figures are shown on an estimated basis.
* Less than $500.

2/

11/

M/
15/

16/
17/

18/

21/'

22/

Footnotes to Table 3

1/ Consists of administrative expenses, foreign aid procurements;
construction services, public buildings; and working capital fund.

2/ Figures are as of October 5, 1957.

^ Represents net appropriations , capitalization of
accumulated net income or deficit.

« Less than $500.

Footnotes to Table 4

1/ Consists of certain activities that are reporting on a quarterly basis
and a semiannual basis at the present time.

2/ Represents assets and liabilities of the United States Civil Service
Commission exclusive of trust and revolving funds.

3/ Represents appropriations for salaries and expenses.

4/ Represents assets and liabilities of the General Services Administra-
tion exclusive of trust and revolving funds, and strategic and
critical materials.

V See T^ble 2, footnote 2.

6/ Includes vessels owned and under conatructlon.
7/ Represents funds returned to the United States Treasury from sale of

capital assets.

3/ Represents interest on invested capital.

2/ Figures are as of June 30, 1957, the latest available.

10/ Includes stock of the International Bank for Reconstruction and
Development amounting to $635,000 thousand and subscription to the

International Monetary fund amounting to $2,750,000 thousand.
IL'" Includes $1,000,000 thousand due under the agreement with Germany

February 27, 1953, and lend-lease and surplus property balances due

the United States in the principal amount of $1,980,070 thousand,

i2/' Includes loan to the United Kingdom amounting to $3,470,322
thousand outstanding.

» Less than $500.

Footnotes to Table 6

1/ Conaiats of trust revolving funds that are aubmitting statements on a

quarterly basis and certain trust revolving funda that are submitting
statements on a semiannual or annual basis at the present time.

2/ Includea unrealized purchase discounts amounting to $6l,4l3 thousand.

Figures are as of June 30, 1957, the late
Represents transfers from States.
Less than $500.
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.CUMDLATIVE TABLE OF CONTETfTS,

April 1957 through March 1958

IseuB and page number

Treasury financing operatic

Summary of Federal fiscal operations

Budget receipts and expenditures:

Receipts by principal sources
Expenditures by agencies
Expenditures by functions, fiscal years 1953 to date.

Trust account and other transactions:

Summary of trust account and other transactions
Trust account receipts
Trust and deposit fund account expenditures
Net investment by Government agencies In public debt securities..
Net redemption or sale of obligations of Government agencies in

the market
Federal Old-Age and Survivors Insurance Trust Fund
Unemployment Trust Fund
Ballroad Retirement Account
National Service Life Insurance Fund
Investments of specified trust accounts in public debt securities
by Issues {latest date December 31, 1957)

Cash Inccane and outgo:

Summary of Federal Government cash transactions with the public....
Summary of cash transactions through Treasurer's account
Derivation of Federal receipts from the public, and reconciliation
to cash deposits In Treasurer's account

Derivation of Federal payments to the public, and reconciliation
to cash withdrawals from Treasurer's account

Intragovernmental transact Ions
Accrued Interest and other noncash expenditures
Derivation of Federal net cash debt transactions with the public,

and reconciliation to transactions through Treaaurer'a account....
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,
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Summary of Federal securities
Interest-bearing public debt
Special issues to U. S, Government Investment accounts
Computed Interest charge and rate on Federal securities
Treasury holdings of securities issued by Government agencies.

Statutory debt limitation

Maturity schedule of interest-bearing public marketable securities

Issued by the U. S. Governoent
Offerings of Treasury bills
Summary of new money financing through Treasury bills
Offerings of marketable issues of Treasury bonds, notes, and
certificates of indebtedness

Allotments by Investor classes on subscriptions for marketable

Issues of Treasury bonds, notes, and certificates of Indebtedness.

Disposition of matured marketable issues of Treasury bonds, notes,

and certificates of Indebtedness

Uiited States savings bonds:

Cumulative sales and redemptions by series
Sales and redemptions by periods, all series combined
Sales and redemptions by periods, Series E through K

Redemptions of matured and unmatured bonds
Seles "nd redemptions by denominations, Series £ and H combined.
Sales by States, Series E and E combined
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