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Trcasiinj Bulletin

Reporting Bases

Data on receipts, expendlturee, and debt which appear In the

"Treaeury Bulletin" are based largely on two TreaeuiTr financial

reports, the "Dally Statement of the United States Treasury" and

the "Monthly Statement of Receipts and Expenditures of the

United States Government." Certain monetary statistics are based

at least In part on the "Circulation Statement of United States

Money." Where thei.e stateiicnts are given as sources for in-

dividual tables, they are cited by name only. Their respective

reporting bases are described below. For other data in the

Bulletin, Infomatlon on sourcea or reporting bases Is given in

tlon with the tables themselves.

The monthly statement of receipts and e^endltures was first

published for February 195^, and replaced the dally statement as

the primary source of Information on budget results and other

receipt and expenditure data classified by type of account.

At the same time, the dally statement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953. Tlie announcement of February 17, 195^^.

with respect to these reporting changes may be found In the

April 1951* Issue of the Bulletin.

The monthly statement shows all receipts and expenditures

of the Govermient, Including those made from cash accounts held

outside the United States Treasury. The information Is complied

from reports by the Treasurer of the United States and by ail

other collecting and disbursing agencies, Including those agencies

which maintain checking accounts In commercial banks. These

reports cover transactions recorded In the accounts of the

agencies during the reporting period. The net of the trans-

actions as compiled from these reports Is reconciled In the

monthly statement to changes In the balance In the Treasurer's

account and In cash held outside the Treasurer's account and

changes In the public debt outstanding.

Receipts of taxes and customs duties are reported on a

collections basis. Other recelptg are reported partially on a

collections basis and partially on a deposits basis. Ei^endltures,

except Interest on the public debt, are reported on the basis of

checks issued or cash payments made by disbursing officers.

Transactions of an Interfund or Intragovernmental nature are

included on the same basis even though the actual Issuance of

checks may not be Involved. Interest on the public debt Is In-

cluded on an accrual basis beginning with figures for June 1955

and the fiscal year 1955. Prior to that, It was included on a

due and payable basis. The same reporting basis as that In the

monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures and

Balances of the United States Oovernment" and for actual receipts

and expenditures In the "Budget of the United States Ooverniient."

The dally statement on the new basis was first Issued for

February 17, 195^^. In the deposits and withdrawals ae shown, no

distinction is made as to the type of accounts (budget, trust,

etc.). The deposits are on the basis of certificates of deposit

cleared throu^ the account of the Treasurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursements made out of the Treasurer's account. Some of the

withdrawal classifications shown are reported on the basis of

mailed reports of checks Issued and are adjusted by means of

clearing accounts to the total of checks paid. Except for

relatively minor amounts, noncash Interfund and other intra-

govemmental transactions are excluded. The public debt figures

In the dally statement also are on a "clearance" basis, with the

exception of those Issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banks. Noncash

debt transactions are included, however.

The dally statement before February 17, 195**^. covered not

only transactions cleared through the Treasurer* s account but

also certain Oovernment agency transactions which were handled

through commercial bank accounts, and included noncash interfund

and other Intragovemmental transactions. It provided Information

similar to that In the present dally statement with respeot to the

status of the Treasurer's account, and similar to that In the

present ond-of-month dally statement with respect to debt

Issuance, retirement, and amount outstanding. Receipts and

expenditures, however, were classified by type of account, and

the budget results shown in the dally statenent were used as the

basis for reflecting the results under the PreeldentU budget

program as enacted by the Congress.

Receipts were on the basis of deposits ae they cleared the

Treasurer's account, Expendlturee cleared through the Treasurer's

account were reported on two successive bases. Through 19^-6 they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with 19't7, expenditures made through the

facilities of the Treasury Departrrent 'a Division of Disbursement

were on the basis of checks Issued, while certain others, prin-

cipally those of the Department of Defense and Its predecessor

organizations, were on the basis of checks paid. Transactions

handled through commercial bank accounts, consisting of market

transactions In public debt and guaranteed securities, were as

reported by the agencies. Interest on the public debt was In-

cluded OR a due and payable basis beginning with November 19^9

and on a checks-paid basis prior to that time.

The circulation statement reflects transactlone through the

Treasurer's account which affect monetary stocks of gold and

silver and the amounts of coin and currency In the money supply

of the country. It la Issued later than the dally statement,

however, and the figures are based on transactlone consummated

during the reporting period even though some may not have

cleared the Treasurer's account during that period.



February i95(S

Treasury Financing Operations

February Refunding

On January 29, 195S, the Treasury Department

announced an optional exchange offering of three

new eecurltlee. Dated February ik, 195S, they

consleted of one-year 2-1/2 percent Treasury certi-

ficates of Indebtedness, 6-year 3 percent Treasury

bonds, and 32-year 3-1/2 percent Treasury bonds.

The securities were offered to holders of five

Issues maturing February ih, March 15, April 1,

and April I5, and totaling $l6.S billion. Any of

the new Issues were offered for any of the five,

singly or In combination. Exchanges were made par

for par with appropriate adjustments of Interest.

Cash subscriptions were not received. The sub-

scription books opened February 3 si"^ were closed

at the close of business on February 5«

Subscriptions accepted totaled $15.3 billion,

leaving nearly $1.5 billion to be paid In cash.

The subscription total consisted of $9.3 billion

to the new certificates, $3.S billion to the 6-year

bonds, and $1.7 billion to the 32-year bonds.

Results of the refinancing are summarized In the

following table.

Maturing securities

Description

Out-
stand-
ing
January
31, 195s

Securities Issued in exchange

2-l/2;g
certifi-
cates.
Series
A-1959

"}% bonds
of
I96I+

3-1/256
bonds of
1990

Pay-
able
in
cash

Maturing securities
held by

Federal Reserve
Banks and Gov-
ernment invest-
ment accounts

Com-
mercial
banks 1/

Treasury bills (special
issue) maturing April I5,
195s

3-3/S^ certificates, Series
A-I95S, maturing February
ll4-, 1953

3-1/2J? certificates, Series
B-I95S, maturing April 15,
195s

1-1/2^ notes, Series EA-
195s, maturing April 1,
195s

2-l/2je bonds of 1956-58,
maturing March 15, 1958.

$1,751

10,851

2,351

3S3

l,ij-U9

16,781+

$1,135

10,583

2,002

329

1,282

15,331

(In millions

)

$671+

7.510

1,063

189

337

9,772

$370

1,953

797

115

592

3,828

1,120

14-2

25

353

1,731

26s

31+9

5"+

167

1,1+51

$58

5,751

137

5,997

$373

1,575

669

lH-2

^57

3,216

1/ Aa reported In the Treasury Survey of Ownership as of December 31, 1957.

The new certificates bear Interest from Feb-

ruary Ik-, 195s, at the rate of 2-1/2 percent per

annum, payable semiannually on August lU, 1958, and

February l^^, 1959, when they mature. They were

issued In bearer form only, in denominations of

$1,000, $5,000, $10,000, $1CX3,000, $1,000,000,

$100,000,000, and $500,000,000.

Both Issues of new bonds also bear interest

from February 11+, I958, at their respective rates

of 3 or 3-I/2 percent per annum, payable on a semi-

annual basis on August I5, 1958, and thereafter on

February I5 and August I5 In eaph year until the

principal amount becomes payable at maturity. The

3 percent bonds will mature February 15, 196!+, and

the 3-I/2 percent bonds will mature February 15,

1990. Both securities were issued in bearer form

with Interest coupons attached or registered as to

principal and interest. In denominations of $500,

$1,000, $5,000, $10,000, $100,000, and $1,000,000.
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Treasury Financing Operations - (Continued)

91-Day BlllB Again Increased

New weekly Treasury bills issued In January

totaled $S.5 billion. They raised i^OO million of

cash and refunded |g.l billion of bills maturing.

The first four Issues were for $1.7 billion each,

$100 million in excess of each maturing issue. The

fifth issue refunded the maturity in the equivalent

amount of $1.7 billion. Beginning with the weekly

issue of December 19, 1957, through the issue of

January 23, increases for cash totaled $600 million.

Average rates of discount on the new January issues

were 2.753 percent for January 2; 2.858 percent for

January 9; 2.591 percent for January 16; 2.5S7 per-

cent for January 23; and 2.202 percent for January 30.

Note: Details of TreEsury market financing operations are

shown elsewhere In this Issue of the "Treasury

Bulletin," In the tables on "Offerings," "Allotnents,

and "Disposition," respectively, of marketable Issues

of bonds, notes, and certificates of Indebtedrj^ss, and

In the tables "Offerings of Treasury Bills" end "Sunmary

of New Money Financing through Treasury BHIb."
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In Billions of dollars)

Budgat receipts and expenditure

Het
receipts

1/

Eipand-
Itures

2/
deficit

Net of
trust
flu;count
and other
trana-
actlons

2/ a/

Clearing
account
etc. y

In
public
debt, or
decrease
(-)

Net
Increase In

Treasurer's
account
balance , or
decrease {-[

Levels , end of period

rreaaurer*
account
balance

Debt outstanding

Total
Federal
aecurltle

39,771
39,786
Ul,lt88

37,696
36,U95

17,568
61,391
6U,825
6lt,655

60,390

68,165
71,029

72, "too

7't,itOO

38,568
1*0,389
l»0,86l.

37,51'»

37,306

52,979
6li,81t0

63,8Ul
61,171
63.358
70,991.

72,281*

li,681i

6,195
11,313

It, 082

5,050
U,601

3,181.

I.,8l8

5,1.12

U,809
6,188
10,737

k,256

5,282
11,688

3,057
5,128
7,225

U,827
5,956

60,1.1.8

39,032
33,069
39,507
39,617

l.l.,058

65,1.08
7l.,27l.

67,772
61., 570

66,51.0

69,1.33

72,788

73,931.

1.1,080

37,955
35,623
1.1,106

37,728

56,337
70,682

72,997
61., 851.

66 129
67,216
71,692

5,271.
l.,950

5.399

5,387
5,''67

6,937

5,5k2

5,902
li,9l8

5,995
5,726
5,718

6,095
5,71.3

5,581.

5,987
5,9W.

6,279

6,3l>7

5,930
5,667

6,501
5,806
5,809

-20,676
751.

8,1.19

-1,811
-3,122

3,510
-'.,017

-9,1.1.9

-3,117
-li,l8o

1,626
1,596

-2,512
2,U3U
5,21.1

-3,592
-1.22

-3.358
-5,81.2

-9,157
-3,683
-2,771

3,779
592

-590
1,21.5

5,911.

-1.305
-1.17

l.,661.

-2,057
-91.8

1,300

-2,812
-908

-307

-1,286
IA6

5,153

-1,731
-662

5,1.09

-3,290
-8oe

1,559

-3,370
-979
IU7

-521.

-1,103
-291.

-1.95

99

679
11.7

1.35

328
231

183

-560

-1,386
-350
-229
-502

311

815
-1.1

101

739
-859

267
1,092

-172
26
107

116

229
-222

1.8

555
-507
366
1.83

-UOl
-250

-303
281.

362
-21.0

199
23 U

87

-106

-319
-209
-3U

376

198

236
2U

-3OI1

-31.

21.8

-920

1.07

-131

163

253
-21.7

11.9

515
-601.

10,71.0

-11,136
-5,991.

1.78

l.,587

-2,135

3,883
6,966
5,189
3,115

18,966
-2,21.9

-U.IOO
I., 331
-1.23

2,711
7,793
7,777
3,582
2,019

-l.,ll.l

-1,730

-720
60

-3,76U

-556
91.1

-3,978

-105

2,919
-1,301.

-991
1,226

-l.,707

1,91.2

1,376
567

-10,1.60

-10,930
1,621.

-1,1.62

2,0U7

1,839
-388

-2,299
2,096
-551

-22,502
-1.05

1,U1
1.71

-1.1.7

62

1,770
-1,1.88

603
-635
-117

179

-1,293
1,501.

2,316

-1,360
51.8

287

-2,369
2,019

21.9

-1,71.1

1,071.

-1,350

-1,162
58I.

3,82U

-2,11.2

308
-250

-1,U5
1.23

2,1.36

-3,028
558
-259

11.,238
3,308
It, 932
3,1.70

5,517

7,357
6,969
l.,670

6,766
6,216

6,51.6

5,590

6,000

6,000

3,502
3,097
l.,208

l.,679

I.,232

'.,295

6,061.

l.,577

5,180
l.,5l.5

l.,1.27

l.,606

3,252
'1,756

7,072

5,712
6.259
6,51.6

It, 178
6,197
6,1.1.5

U,701.

},r78
11,1.27

3,265
3,8U9

7,673

5,532
5,8k0

5,590

"1,1.75

1,698

7,335

t'M
.,606

269,1.22

258,286
252,292
252,770
257,357

255,222
259,105
266,071
271,260
271., 371.

272,751
270,527

271,200

271,200

259,11.9

256,900
252,800
257.130
256,708

259,1.19

267,391
275,168
278,750
280,769
276,628
27'.,898

280,01.9

280,108
276,3't5

275,789
276,729
272,751

272,61.5

275,565
27^t,26l

275,283
277,017
276,628

276,229
276,269
27^t,999

2711,008

275,2311

270,527

272,1.69
273,8li5

27^l,*12

27^i,067
27l.,7^.7

27^.,898

.76
90
73

7^.

107

9^t

103

107
109
109

103
103
107

107
109
U5

lOU

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123
271,31.1

271., 1.18

272,825
270,631.

271,316

271,307

259,1187

256,981
252,851.

257,160
256,731

259,^.61

267, ..5
275,21.1.

278,781.

280,822

276,731
275,002

280,102
280,167
276, .O^.

275,8^5
276,791
272,825

272,719
275,61.1.

2711,31.6

275.372
277, Ul
276,731

276,335
276,378
275,108

27"., Ill

275,337
270,631.

272,575
273 ,95^1

27^.,527

27^1, 170
27^' ,850
275,002

Source: Actual figures through the fiscal year 1952 and the calendar
year 1953 are from the dally Treasury statenent, and thereafter In
each case they are froa the nonthly statenent of receipts and ex-
penditures of the Govemaent (for explanation of reporting bases,

see Page II); estimates are from the 1959 Budget document, released
January 13, 1958, Including effects of proposed legislation. More
detailed Informatloo with respect to the figures on this page will
be found In succeeding tables.

1/ Gross receipts less transfers of tax receipts to certain trust funds
(see page 2), and refunds of receipts.

2/ Transactions of the Foreign Sconoiilc Cooperation Trust Fund, estab-
lished under Section 11^. (f) of the &:onoBlc Cooperation Act of 19^.8

(62 Stat. 150), are consolidated vlth budget expenditures.

^ Conslata of transactions of truat and deposit funde, Investaent by
Govemsent agencies In public debt securities, and redenptlon or sale
of obligations of Govemaent agencies In the aarket; excess of re-
ceipts, or expenditures (-). For detail of content, see page 6.

*/ For checks outataadlng aad telegraphic reporte from Federal Peaerre

Banks beginning vlth 191.7; public debt Intereat accrued anl unpaid
iMgliiilng vlth June and the fiscal year 1955 (preTloualy included
froa ffoTeaber 191.9 aa intereat cheoka and coupona outstanding);
alao depoalta in transit and cbangea In oaah held outside the Treaa-
ury and in certain other accounts beginning vlth the fiscal year 195^.
Ret Increase, or decrease (-).

57 For current aootb detail, aee section on "Statutory Dabt Llaltatlon"
In each lasue of the Bulletin. The llaltatlons in effect during the
period covered by this table and the date vhen each beca^ effective
are as follovs: April 3, 19I.5, $300 billion; June 26, 191.6, $275
billion; August 28 I95I.. t28l blUlon; July 1, I956, $278 biUlon;
and July 1, 1957, »275 billion. Guaranteed securltlee sre included
under the limitation beglmlng April 3, 191.5. Savinga bonds are
included at current redeaption value beginning June 26, 19I.6, aM
at aaturlty value prior to that tlae. In the debt outatandij^,
aavlnga bonda are oarried at current rede^>tion value.

• Leas than $500,000.
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.BUDJET RECEIPTS AND EXPENDITURES.

Table 1.- Receipts by Principal SourceB

(In >llllooB of dollare)

1950
1951
1952
1953
195k

1955
1956
1957

1953 (Eot.)...

1959 (Eat.)...

1957-Janueury.

.

February.
March ....

April
H«J

Julj
AuffUAt...
8«pteiil)er

Oc tol»r ,

.

November

.

December

.

1958 to date.

iDternal revenue 1/

Income and profite tazee

Corpo-
ration

2/
Sot
withheld

2/ a/

18,189
2l»,2l8

32,826
33,012

21,523 10, Tk?

18,265
21,299
21,531

20,800

20,815

U61
Ul45

7,327

520
5oe

6,722

5kl

355
2,3011

1>29

367
2,277

6,273

10,396 , -. - ,

11,322 2/ 2U,012 2/
12,302 26,728

12,900

2,101
871
785

2,827
897

1,818

269
128

1,823

20lt

97

2,87U

Withheld

a/

10,073

13,535
18,521
21,351
21,635

21,251*

29,lt00

1,025
3,838
2,083

819
3,690

2,252

l,0li7

3,678
2,163

1,333
3,'»15

2,125

13,760

profite

28,263
37.753
51,3''7
5k, 363

53,906

'9,915
56,633
60,560

63,115

3,587
5,153
10,195

U,166

5.089

10,793

1,857
k,l6l
6,290

1,966
3,880
k,75k

22 ,907

B^loyment taxeg

Tor old-a«e
and dlea-
blllty In-

surance

2,106
3,120
3,569
1|,086

'',537

5,3''0

6,337 2/
6,63U

7,988

255
807
632

617
1,229

536

31.6

919
1.86

332
671
382

For rail-
road re-
tirement

550
578
735
620
603

600

616

620

625

1.9

306

For un-
emplOTsent
Insurance

226
23I1

259
277
285

280
325
330

Total
employ-
ment 2/

3,931
'•,562

11.983

5, '•25

6,220
7,296
7,581

8,725

8,963

316
1,160
692

633
1,31''

589

366

1,003
5l»0

363
7kO
l»32

3,1.1.5

Excise
taxes

2/

EetAte
and gift
taxes 2/

Taxes not
otherwise
claaslfled

2/

8,303
9,1.23

9,726
10,825

9k5

9,211 936
10,001. 1.171
10,638 iS/ 1,378

11,192

11,633

856
87I.

931

812

965

875

955
965

1,500

1,585

131

19I.

98/

laneoua
recelptG

1/

Total
btid^et

receipts

DeductlODB from budget receipts

Transfere of tax receipts to

POASI
Trust
Fund

w

Federal Disa-
bility Insurance
Trust Fund

i2/

Ballroad
Retirement
Account

Highway
Truet
Fund
Ik/

Befunds of receipts l^/

1950.
1951.
1952.
1953.
195k.

1955-
1956.
1957.

1958 (Eat.)...

1959 (Est.)...

1957 -January..
February.
March

April.
Hay...
June ..

July
August
September

.

October..

.

November .

.

December,

.

1958 to date .

.

613
562

606
705
75k

785

800

65
65

76

63

k07

l,k39

1,639
l,8lk

1,865

kl,311
53,369
67,999
72,»9

2,311 8/ 73,173

2,559
3,006
2,7k9

3,325

3,521

270
lk7
k32

358
150
193

206

226
k37

1,569

69,k5k
78,820

83,675

87,132

89,622

5,279
7,k86
12,lk5

6,lk2

7,759
12,819

3,73k

6,k75

8,109

3,796
5,8k5
6,611

3k, 571

2,106
3,120
3,569
k,086
k,537

5,Oko 2/
6,337
6,301

6,900

7,100

255
755
566

586

1,111
k70

308

815
k31

298

598

339

Source: Actual figures through 1952 are from the daily Treasury state-
ment and thereafter from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting beeee
see page IT); eBtlmatoe are from the 1959 Budget document, releaaed
January 13, 1958. Including effects of proposed leglelatlon.

1/ For further detail, see tables under "Internal Revenue Collections."
2/ Breablovn was not made In the dally Treaaury statement and the

monthly statement for years prior to 195k

.

^ Beginning January 1951, the distribution of receipts between i^l-
vldual Income taxes and old-age and dlaablllty Insurance taxes la
made In accordance with provisions of Sec. 201 of the Social
Security Act, as amended (k2 U.S.C. kOl), for transfer to ths
Federal Old-Age and Survivors Insurance Trust Fund (see footnote 11),
and after December 1956 also for transfer to the Federal Disability

550
575
738
620
603

305

12k

109

137

17k

219
207

183

203
165

1,151

2,135
2,082
2,275
3,095
3,3k5

3,k00

3,653
3,89k

l.,206

I..I.22

1,128
1,055

6k 1.

2,160
2,107
2.302

3,k26
3.68k

3,917

k,229

l.,l4ll"i

52
203
606

1,130
1,057
k06

76

59

655

Insurance Truat Fund (see footnote 12).
k/ Taxes on employers and employees under the Federal Insurance Contri-

butions Act, as amended (26 U.S.C- 3101-3125). and, beginning with the
taxable year 1951, tax on self-employed Individuals under the Solf-
Eliployaent Contributions Act, as amended (26 U.S.C. Ik01-lk03). The
Social Security Act AneDdaente of 1956, approved August I, I956, In-
creased the rates of tax applicable to wages paid aiKl taxable years
beginning after December 31, 1956. to provide for disability In-
surance (aee footnote 12).

2/ Taxes on carriers and their employees under the Ballroad Betlrei»nt
Tax act, as amended (26 U.S.C. 3201-3233).

6/ Tax on employers of k or more under the Federal Unemployment Tax Act,
as amended (26 U.S.C. 3301-3308); with respect to services performed
before January 1, 1956, the tax was lD^)Osed on employers of 8 or more.

Remaining footnotes on page 5.
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.BUECrET RECEIPTS AND EXPENDITURES.

Table 2.- Ebcpendl tures by Agencies
Cin Klllloaa of dollars)

April
May
Jme. ....

July
AuffUBt . .

,

Eeptomber

October .

.

Noramber

.

December

.

1958 to date..

67,712
6li,570

66,5UO

09,'>33 2/

72,788 1/

73,93'' 6/

6,095 2/
5,7't3

5.5eu

5,987
5,9'tl'

6,279

6,31.7

6,501
5,806
5,809

36,060 2/

EzecutlTe
Office
of the
PreeldBnt

Funds
appropriated
to the
President

5,78e

5,282
U,38l
"..1.73

'1,15'.

k,170
321
886
I1O6

290
111. 5
599

1.00

272
311

327
301
299

1,910

6,905
6,1.73 1/
6,791
6,982 2/
7,707

8,l.ltU

8,272

712 1/
613
6llt

628
688
656

587

667
573

981
712

General
Serrlces
Mmlnls-
tratlon

1,107
806

973
523

570

1.13

5^.

38
3".

1.3 8/

33
38

37
32
32
215

Housing
and Hooe
Finance
Agency

385
-615

129 ay

11.0

-162

-11.8

-U3

J.3

100

58

63
-127

3,217
2,915
".,636

5,177
5,006

5,327

11,981

W9

1.75

317
532

681

233
1.15

1,063
1,000
1,077
1,293

652

803

36
1.9

1.7

1.5

61
".7

1.9

58
52

60
61
53

Defense Departnent

Undistributed
foreign
transactions

Health,
Biucation,

Welfare
Departnent

Justice
Depart-
ment

Labor
Depart

-

Bent

Poet
Office
Depart-
ent

State
Depart

-

Bent

Treasury Departnent

public refunds
debt 10/ of taxes

Colunbla'
11/

April
May
June

July
August . .

.

September

October.

.

NoTember.
December .

.

1.3,611

to,336
35,532
35,791
38,1.39

33.861

39,779

3.358
3,228
3,239

3, ".75

3,1.20

3,3l.l>

3,200

3,532
3,036

3,216
3,063
3,313

19,359

813
605
51.8

573
639

65

39".

1,920
1,981
1,993
2,071
2,295

2,71.5

2,85U

220
212
183

228
182
11.1.

257
2l>9

182

21.2

203
198

1,332

587
535

512 i/
572

61.7

663

39
5k

39

31.9

171
183
182
216
211.

223

228

UO

300
355
391.

I1I2

1.18

1.63

1.52

71.

19
17

39
18

55

56

215

659
312

356
1.63

518

686

-16

93

39

50

20
89 12/

31

36

212

271
156
136

228

228

15
17

3

6,501.

6,382
6,370
6,787
7,21.1.

7,800

7,800

651
585
601

601.

601.

61.1

659
628
630

0I.1

636
671.

116 1.0

798
873
3681/
879
7I.8

780

729

71.

127

55 8/
61

53

69

5f56

353 23

Source; Actual figures sre from the monthly statement of receipts and ex-
pendituree of the CoTemnent (for explanation of reporting baaea, see
page II); estimates are from the 1959 Budget document, released
January 13, 1958, including effects of proposed legislation.

Note: Figuree in this table are for agencies ae constituted at the time
the expenditures were made, and therefore do not necessarily re^jresent
functions which are comparable over a period of time. For expenditures
by functions on a consistent basis, see Table 3.

1/ Expenditures for Reconetructlon Finance Corporation are Included under
"Independent offices" through 1951., and under "Treasury Department,
Other" thereafter, except functions transferred to Export-Import
Bank, Federal National Mortgage Aasoclatlon, and Snail Business
Administration.

2/ Expenditures for Federal Hcae Loan Bank Board are Included under
"Housing and Home Finance Agency" through 1955, and under "Independent
offices" thereafter.

1/ Beginning with 1957, Federal aid for hlghwayo is excluded from budget
expenditures and Included In trust account expenditures (see Table 1,
footnote lU )

.

J*/ Expend Ituree for Alaeka road construction are Included under Interior
Department through I956 and under Commerce Department beginning 1957.

5/ Total Includes allowance for contingencies amounting to $200 mllllcn.
6/ Total Includes allowance for proposed legislation and contingencies

smounting to $1,139 million.

2/ Effective Jsnuary 1, 1957, the production credit corporations were
merged in the Federsl Intermediate credit banks, pursuant to the Fan
Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027). There-
after until January 1959 operatlone of the banka (as mixed-ownership
corporations) are classified ae truat enterprise funds are! are
Included net in trust account expenditures; previously the operatlone
of the banks and the corporations, respectively, were clesslfled
ss public enterprise funds snd were Included net In budget expenditures
Adjustments for this chsnge In classification ars Incorporated in
the January figures. Beginning January 1959 they will be classified
as government-sponsored enterprises.

8/ Effective July 1, 1957, certoln sctlvltles of the Federsl Facilities
Corporation were transferred to General Services Admlnlstrstion
from the Treasury Department, pursuant to Executive Order 10720,
dated July 11, 1957.

2/ Totals Include unclassified expenditure tranefers xmtll these heve
been distributed In final figures.

10/ Effective June 30, 1955, Interest on the public debt is reported on
an eccrual baals.

11/ Consists of Federal payment and loans and advances.
12/ Includes sdjustment of receipts of approximately $33 million

applicable to the prior accounting period.
• less thsn $500,000.
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Table 3. Expenditures by Functions, Fiscal Years 1953 to Date

(In milXlooa of dollara)

Major national acourlty :

Direction and coordination of defenae
Air Force defense
Amy dafenee
naval defenae
Other central defenae activities
Developnent and control of atomic energy
Stockpiling and defenae production expansion
Mutual defense aaalatance:
Military assistance
De fense support 1/

Total major national aecurlty

International affaire and finance:
Conduct of foreign affalra
Eccnomlc and technical development 1/ 2/
Foreign Information and exchange actlvltlee

Total International affaire and finance

Veterana' services and benefits:
Veterana* education and training i/
Other veterans* readjustment benefits }*/

Veterans ' compensation and pensions
Veterans' insurance and eervlcemen*a Indemnities
Veterana* hospitals and medical care
Other veterans* servlcee and administration

Total veterans* servlcee end benefits

Labor and welfare

:

Labor and manpower

Public aasletance
I^omotlon of public health
Promotion of education 2/
Pronotlon of science, research, libraries, and muaeums ^
Correctional and penal institutions
Other welfare aervlces and administration

Total labor and welfare

Agriculture and agricultural reaourcea:
Stabilization of farm prices and farm income 6/
Financing farm ownership and operation 2/ jj
Financing rural electrification and telephones
Conaervatlon and development 2/
Beaearch. and other agricultural services 2/

Total agriculture and agricultural resources

Natural reaourcea:
Coaservation and development of land and water
Conservation and development of foreat reaourcea
Conservation and development of mineral resources
Conaervatlon and development of flgh and wildlife
Becreatlonal uae of natural resources
General resource surveys and administration

Total natural reaourcea

Coi^rce and houalng:
Promotion of water tranaportatlon
Irovlelon of highways
Promotion of aviation
Postal service
PoBBmnity development and facilities 10/ 11/
I'ublic houalng programa 12/
Other aide to housing 10/ 1^/
Other aids to business uy 1^/
Segiilatlon of commerce and finance
Civil defenae
Dleaater Inaurance . loana. and relief 16/

Total cooBerce and housing

General government:
Legl slatlve functions
Judicial functions
Executive direction and management
Federal financial management
General property and record.*! management
Central personnel management and employment costs
Civilian weather aervlcee
Protective services and alien control
Tarritorles and posaesaions, and District of Columbia...
Other general government

Total general government

Function
code
number

051
052

053
OS"!

055
056
057
058

IQIl

105
106

211

212
213
211i

215
216
217

353
35l«

355

U03
1.0I1

U05
I109

513
Silt

515
516
517
518
519
520
521

601
6oe
603
601.

605
606
607
608
609
610

15
15,085
16,2U2

11,875
39*

1,791
1,008

3,95lt

l,lt67

51,830

150
''93

659
138

2,li20

102

757
223

281

1,332
318
290
3"<

27
lUlt

2,U26

2,125
109
239
317
11.5

2,936

1,23't

107

38
3"*

30
3''

1,1»76

239
659
1*5

29
It13
-111

137
51

185
387
28

llt7

1,'>7'*

12

15,668
12,910
U,293

1.52

1,895
1,0I»5

3,629
967

1<7,8T2

51(6

158
2,i.ee

100
782
188

11,256

277

l,'t39

290
273

33
26

2,U85

256
217

150

1,056
117

37
38
33
35

1,315

370
586
275
312

37
-UOI
-llt2

-330
U5
60

1.9

29
11

ltU9

155
93
26
160

13
l6,lt07

8,899
9,733
U8l

1,857

2,292
1,^63

k2,089

66I1

150
2,681

57
727
178

'','<57

328

1,1*28

275
32ll

53
28
115

3,508
236
20U
286
177

U.Ull

935
118

37
'•3

35
3U

3I19

6I.7

253
356
56

-115

270
-JtOli

38

'.31

161.

157
67
139

lU
16,71.9

8,702
9,71.1.

582

1,651

2,6U
1,181.

1.1,825

120
1.31

111

767

123

2,798
105
788
176

l.,756

U75

l,'t57

351
279
56

31
126

2,776

3,91.6

231
217
305
215

'*,913

138
38
''5

1,101.

1.20

783
251
1.63

1.

31
19

-83
1.1

56
US

2,028

77
38
12

1.75

I6I.

331.

3'.

188
69

238

lU

18,363
9,063
10,398

602

1,990
1.90

2,352
l,ll>3

2,870
1.7

801

uoo

1,558
U69
290
71

32

2,966

3,511
227 8/
267

l.,582 8/

1,296

365
1.0 2/

295
513
U9

60

1,1.53 2/

U76
191.

627
38

1,769

(Continued on following page]
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Table 3. Expenditures by FunctlonB, Fiscal Years 1953 to Date - (Continued)

(In mlllloiM of dollare)

Function
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Table 1.- Summary of Trust Account and Other Transactions
(In mllllcos of dollare)
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-TRUST ACCOURT AM) OTHKR TRAHSACTIOMS

.

Table 3.- Truet and Deposit Fund Account Expendlturee

(In milllone of doXlare; negative figures are

Trust accounts, and trust eoterprlBe funds (net)

Total
trust

Federal Old -Age
and Survivors
Insurance Trust
Fund

Federal
Disability
Insurance
Truflt Fund

1/

Railroad
Retirement
Account

Uncniploy-

Trust
Fxind

National
Service Life
Insurance
Fimd

Governaent
Life
Insurance
Fund

Government
employees'
retirement

Highway
Trust
Fund

a/

1950
1951
195S

1953
195^

1955
195*
1957

1958 (Eat.)...

1959 (Est.)...

1957-Jamiarj .

.

February.
March

April
May ,

JuDe ,

July ,

Auguat...
Septem^r

October . .

.

November .

,

December.

,

6,950 i/
3,9''5

'',952

5,169
6,769

8, SI'S y
9.1»35 2/
12,959

15,196

l6,36lt

1,112
1,095
1,3'>2

1,'*91

l,3Wi

1,273

1,220

1,075
1,086

1,387
g6U

l,l»02

6,85^4 1/
'',139

5,298

9,197
12,7*3

15,235

16,321

1,067
l,05l>

1,326

1,367
1,230
1,2*5

1,116

1,192
1,107

1,17*

1.191
1,*36

78*

1,569
2,067
2,750
3, ''05

*,''87

5,551
6,723

538
5*8
588

66*
661
653

6*3
620

6*2

656

6*9
651

187

2**

30*
321
391
*65
502

585
611
682

717

75*

56

57
58

2,026
900

1,0*9
1,010
1,7*5

1,965
1,393
1,6**

1,678

1,768

187
177
177

165
1*9
130

137

136

1''5

233

2,988

623

538

556

562

*3

*5

268
271

*30
507
591

805
*8
*8

966

1,870

2,*93

70
100
65

58
56
121

109

130
13*

161

207
117

Trust accouAta, ato. - (Coat.)

Trust enterprise fimde (net)

Federal
Intemedlate
credit banks 6/

Federal National Mortgage Assoc, j/

rinaaoiae hj
Treasury

Other trust
accounts and
trust enter'
prise funds

8/

Deposit fund accounts (net)

Total
deposit
fund
accounts

GoTemnent-sponsored enterprls

Investment In

public debt
securities

Bedemptlon of
agency obligations
In the market

Other
expendi-
turea

Other
deposit
fund
accounts

1950.
1951.
1952.

1953-
195*.

1955.
1956.
1957.

1958 (Est.).

1959 (Eat.).

1957 -Jan
Feb
March .

.

April..
May....
June..

.

July...

Al«....
aapt...

Oct. . .

.

Hot ....

Dec .... -15 1*7

206
929

579

3*5

370 i/
387
kl3-

**1

*95

*83
*25 5/
*3e

96 i/
-19*
-3*6

-529
-558

56 V
238
216

-39

-**i/

-*37

i£/
10/
10/

170
5*8

39

12/
12/
12/
12/
12/

-269
-872
-66

-316

-*50

-67

187

J/
310
-395
-120
-*37

99
33*
39

1*0 3/
-505

*9
-*10
-121

56
229
22*

339

377

-2*8

33

213

-227
-3*

29

97
-123

-16

218
-e3*
-29

Table 1, footnote 12.
Table 1, footnote 1*.

les by certain

Source: See Table 1.

1/ See "Budget Becelpta and Expenditures,

2/ See "Budget Receipts and Expenditures,

i/ Includes net Investment In public debt
accounts ( see Table * )

.

*/ Includes security transactions of Government-sponsored enter-
prises (see Table 1, footnote ?).

^ Does not Include revolving fund receipts representing acquired
securities amounting to $1,6*3.070 {par value); see also Table *.

6/ Operated as a trust enterprise fund beginning January 1, 1957,
at which time the production credit corporations were merged in

the Federal intermediate credit banks, pursuant to the Farm Credit
Act of 1956 (12 U.S.C. 1027); previously the banks and corporations
reepectlvely, were classified as public enterprise funds, and
were Included net In budget expenditures. Adjustments for the
change In classification are Included In the January figures.

Secondary market operations, as provided In the Housing Act of
195*, approved August 2, 195* (12 U.S.C. 1719). FuMs provided
by the Treasury (-), or repaid to the Treasury, are shown In a
separate column (and correspondli^ly ere reflected net In budget
expenditures)

.

Includes District of Columbia operating expenditures; Indian tribal
funds; expenditures chargeable agalnat increment on gold; and trust
enterprise funds (net) which are not shown separately. The Railroad
Unemployment Insurance Administration Fund Is Included beginning with
the fiscal year 195* (see Table 2, footnote 3), ai¥l the Federal
ESnployeea Insurance Fund (net) from its establishment In August 195*.
Rot reported separately

.

Excluded from deposit fund account expenditures and Included with
similar security transactions of other agencies (see Tablaa * and 5).
Lees than $500,000.
Not available.
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Table 4.- Net Investment by Government Agencies in Public

(In mlllloM of doHare; negative figures are exceBS of aaleBJ

Debt Securities

FUcal yeor
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TRUST ACCOUNT AMD OTHER TRANSACTIONS.

Table 5.- Net Redemption or Sale of Obligations of Government Agencies In the Market

(In mllllone of dollars; negative flgurea Indicate net salee)

Total
guaranteed

Securities guaranteed b^ the United States

Public enterprise funds

Commodity
Credit
Corporatlo

Federal
Farm
Mortgage
Corporatlo

Federal
Housing
Admlnl strat1on

Owners*
Loan
Corporatlo

April
MaJ
June

Julj
August . .

.

September

October . .

,

November

.

December.

.

-602 1/
-X73

-1,085

-680

-203 2/

-7^5

23
-186
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TEUST ACCOUHT AND OTHEK TRANSACTIONS

.

Table 6.- Federal Old-Age and Survivors Insurance Trust Fund 1/

(In millions of dollare)

Total 2/ Approprlatlona

i/
Other y Depoelta I);

Statea 5/

other than Inreetmenta

Total Befunds of
taxes 6/

1937-50
1951
1952

1953
195l«

1955
1956
1957

1958 (Eat.)....

1959 (Est.)....

1957-January . .

.

February .

.

March

April
Maj

July
August ....
September,

October. .

.

November .

.

December.

.

1937 to date 2/

16,657.1
3, ''11.5

3,931.5
'',516.3

5,080.3

5,585.8
7,003.11

7,158.8

7,738.6

7,932.9

292.5
779.2
587.3

653. I*

1,1''9.3

699.5

370.5
836.9
ijitg.o

361.7
635.0
571.5

15,131.9
3,119.5
3.568.6
l',086.3

1*, 537.3

5,039.6
6,336.8
6,301.2

6,900.0
7,100.0

255.0
755.1
566.0

585.7
1,110.7

''70.1

307.7
815.0
liSl.O

298.2
597.6
339.3

1,517.3
287. It

333.5
386.6
''38.9

''38.0

''87.5

555.3

536.8
517.8

20.5
8.1

228.5

6.3
15.''

20.3
8.6

226.lt

'',723.0

8.0
3.7
3.7

U.6
9.6

.9

25.7
•3.3
92.1'

98.6
171.6
296.8

300.0
315.0

36.3
20.2
6.3

117.2

30.5
.9

61.3
lU.O
2.6

I13.2

28.7
5.8

3, 7611.5

1,568.5
2,067.1
2,750.0
3,l'0l..8

'',''87.5

5,551.3
6,723.0

8,112.''
8,7U5.l»

538.2
5l'8.3

587.7

661. .0

660.6
652.8

6U2.?
620.1
6U1.7

656.1
6U9.''

650.5

3,375.6
1,''98.1

1,982.11

2,627.5
3,275.6

"1,333.1

5,360.8
6,51lt.6

7,880.0
8,500.0

527.2
535.11

57U.6

6I16.7

648.2
6'i0.0

625.7
608.5
628.3

638.8
636.1
637.7

33.0
110.5

51.0
66.0
58.2

60.0
62.0

Expendlturee, etc. - (Continued)

Administrative expenses

Pelmborsemente to Bureau of OASI
general fund 8/ 2/

Net Increase,
or decrease ( - )

,

In assets

Assets, end of period

Total Investments

1937-50
1951
1952

1953
195I1

1955
1956

1957

1958 (Est.)....

1959 (Est.)....

1957-January...
February .

.

March

April
May

July
August. . .

.

September

.

October . .

.

November .

.

December.

.

1937 to date j/

2''7.7

18.6
2I1.8

2U.ll

26.0

27.1
30.7
30.9

li.2

2.5
2.5

2.6
2.6
2.6

1117.2

1111.2

51.9
59.9
65.1
62.7

76.2

93.8
119. Ii

lltLli

152.5

8.7
10.5
10.7

111.9

10.0
10. It

9.7
9.1
10.9

II1.7

10.7
10.2

735.6

Source: See Table 1.

1/ Includes transactions under the predecessor Old-Age Beserve Account.
2/ Beginning November 1951, total Includes small amounts In the nature

of recoveries from expenditures Incidental to the operations.
i/ For baslE, gee "Budgat Receipts and Expenditures," Table 1, footnote 11.
U/ Through 1952, consists of transfers from general fund for administrative

and other costs of benefits payable to survivors of certain World War
II veterans (60 Stat. 979 and 61t Stat. 512); beginning with I95I1,

consists of transfers fVom the Railroad Retlren»nt Account (see Table 8).
5/ To cover employees of States and their political subdivisions, under

the Social Security Act Amendments of 1950 (Ii2 U.S.C. U18).
6/ Reimbursement to the general fund pursuant to the Social Security Act

Amendments of I95O and I956 (li2 U.S.C. I'M (g) (2)).
2/ Includes adjustments to monthly stateiiKnt basis.

12,892.6
l,81i3.0

1,86U.5

1,766.3
1,675.5

1,098.11

1,1152.1

''35.8

-2'i5.8

230.9

-10.5
''88.8
I16.7

-272.3
216.8
-192.7

-29''. 3

-lU.U
-79.0

22,392.9

12,892.6
l'',735.6

16,600.0
18, 366.

U

20,Oii2.6 2/
21,1U1.0

22,593.1
23,028.9

22,5511.1' 10/
21,539.7 11/

22,273.11

22,50U.3
22,503.9

22 ,'193 .li

22,98e.i
23,028.9

22,756.6
22,973 .It

22,780.7

22,li86.3

22, '171.9

22,392.9

22,392.9

12,6'ili.8

111 ,322 .8

16,273.1
17,817.6
19,339.9

20,580.5
22,0ll3.0

22,263.3

21,551.9
20,800.7

21,586.8
21,673.7
21,815.3

21,ll2li.2

22, 206.

U

22,263,3

21,969.9
22,196.7
21,878.8

21,781.5
21,621.1
21,565.9

21,565.9

2117.8

I1I2.8

327.0
5'i8.8

702.8

560.5
550.1
765.6

686.6
830.6
688.7

1,069.2

775.7
765.6

786.7
776.8
901.9

70I1.9

850.8
827.0

827.0

8/ Older the Social Security Act, as amended (U2 U.S.C, UOl (g) (1)), for
administration of Title II of that act and related parts of the Internal
Revenue Code (26 U,S,C. USO-lias, II1OO-IU32). (See also footnote 9).

2/ Salaries and expenses of the Bureau of Old-flge and Survivors Insurance
are paid directly from the trust fund beginnir^ 19117, under provisions
of annual appropriation acts; previously they were Included in reim-
bursements to the general fund under the provisions of what is now
section llOl (g) (1) of the U. S. Code. Beginning 195'i includes also
construction and equlpiDent of office buildings.

10/ Excludes estimated transfer of $100.7 million repreaentlng the net of
a transfer of $110 million to Railroad Retlremnt Account and reimburse-
ment of $9.U million from Federal Disability Insurance Trust Fund.

11/ Excludes estimated transfer of $202.3 million representing the net of a
transfer of $220 million to Railroad Retireuent Account and relmburseoeit
of $17.7 million from Federal Disability Insurance Trust Fund.
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.TRUST ACCOUST AHD OTEER TRAHSACTIONS-

Table 7.- Unemployment Trust Fund

(In millions of dollars)

Depoalte by States

Railroad Unemployment Ina Account l/

Contrlhutlona 3/ Tranefera from Admin
tratlon Fund l/

Federal Unemploy
ment Account k/

1936-50
1951
1952

1953
195't

1955
1956

1957

1958 (Est.)

1959 (Eat.)

1957-January . , .

.

February . ,

.

March

April
May

July
August
Septemter ,

.

October. . .

.

November..

.

December . .

.

19-6 to date 6/.

lf.0^^.9 5/
1,5I<1.6

l,fci'3.3

1,593 .f

1,U9?.5

1,U25.I»

1,728.1
1,912.0

1,988.2
2,005.2

hk.l

188.9
31.1

378.8
27.5

75.2
253.7
133.0

23,31«.8 1/

13,6lt5.7

1,362.6
1,''39.0

1,371.1
1,2U6.C

l,li<6.2

1,330.1
1,5'<1.7

U3.6

182.7
20.3

86.7
U0U.5
16.2

88.9
36U.2

15.2

13.6

23,87i'.l

886.7
lit .9
15.

k

15.0
17.8

1I1.2

27.6
71.1

6.2

9.9

10.8
10.5

12. It

1,107.2

61.
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Table 8.- Railroad Retirement Account

(In millions of dollsro)
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.TRUST itCCOUHT MID OTHER TRAHSATTIONS

.

Table 10.- Investments of Specified Trust Accounts In Public Debt Securities,

by Issues, as of December 31, 1957

(In mimona of dollara)

Federal Old-Age
and SurvlTOTB
Ineurance Trust
Find

Railroad
Retlreasnt
ACCOlDt

PuMlc laeuee:

Treasury bills (maturlV value)

Certificates of Indebtedness:

k% - Series C-1958
3 -3A - Series D-1958

Treasury notes:

2-7/8)1 - Series A-I958
3-1/2 - Series A-1960
U - Series A-I96I
3-5/8 - Series A-1962
U - Series 8-1962
3-3/l» - Series C-I962

Treasury bonds:

2-3/8* - 1958

2-lA - 1959-62 (dated 6/1/U5)
2-1/U - 1959-62 (dated U/15A5)...

2.3/U . 1961
2-1/2 - 1961
2-1/2 - 1962-67

2-1/2 - 1963
2-1/2 - 1963-68
2-1/2 - 196l«-69 (dated Ii/I5A3)»...

2-1/2 - 196I1-69 (dated 9/15A3)
2-1/2 - 1965-70
2-1/2 - 1966-71

2-1/2 - 1967-72 (dated 6/lA5)
2-1/2 - 1967-72 (dated IO/2O/UI)...
2-1/2 - 1967-72 (dated 11/15A5)...

u - 1969
3-7/8 - 197't

3-iA - 1978-83

3 - 1995
2-3/1* - Inreetment Series B-1975-60

Total public Issues

Special Issues:

Certlflcatee:

2-1/2* - Series 1958
2-5/8 - Series 1958
2-7/8 - Series 1958

Notes:

3* - Series 1958 to 1962
2-1/2 - Series 1959 to 1962

Bonds:
2-1/2* - Series 1963-I967

Total special Issues

Net unanortlzed premium and discount

Accrued Interest purchased

Total Inveatasnts

Source: Bureau of Accounts.

ll'3.5

62.5
119.1
176.0
15.0
20.0

2.0
10.

U

58.6

I..5

116.5
20.8

75.3
"•56.

5

308.1

2.6
138.2
9.8

26.5
25.0
1*5.1

3,Ol»7.3

21,565.9

5.0

50.0

10.0
81.9
31.0
50.0
20.0
20.0

2.8
1.0

3.5
36.6

.3

3.7
1.1
3.1

3,208.7

3,208
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.CASH INCOME AND OOTGO.

The cash Income and outgo data appearing In the

"Treasury Bulletin," beginning with the February 195^

laeue, are on a basle consietent with receipts froa and

payments to the public as derived In the 1957 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States is shown on

the same basis as in the Budget documents. There Is also

shown the ajtount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary in order to make thera as nearly

comparable with the Budget classifications as available

data will permit. For this reason certain of the figures

differ somewhat from those published in earlier Budget

documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments include transactions both

In budget accounts and In trust and deposit fund accounts.

Opera^rcns of Goverrnient-aponsored enterprises are Included

inpayments on a net basle as reflected in Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments in the futiire are also eliminated

from expenditures but are added later when actual payments

are made. Receipts from the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public Is

reflected in ohancjes in the balance in the Treasurer's

account and in cash held outside the Treasury.

Cash transactions through the Treasurer's account are

similar in general concept to those Included in the Budget

series, but are limited in coverage to transactions which

affect the balance In that account. On the other hand,

they Include receipts from the exercise of monetary

authority. Which are excluded from receipts from the public

In the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which Is compiled from reports

by all collecting and disbursing officers and Includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals in the Treasurer's

account, beginning with the figures for the same year, are

reported In dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of dally Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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.CASH INCOME AND OUTGO.

Table 1.- Summary of Federal Government Cash Transactions with the Public

.(In millions of dollars)

Net cash transactions vith the pu1}lic

other than borrowing

Federal re-
ceipts from
the public

Federal pay-
ments to the

public

Excess of
receipts, or
payments ( -

)

Plus: Net cash
borrowing from
the public , or
repayment (-)

Plus: Be-
ceipts from
eierolse of
monetary
authority

Equals: Change In cash balance

Treasurer's account
balance , Increase

,

or decrease ( -)

Cash held ou\slde
Treasury , Increase

,

or decrease ( -

)

1950.
1951.

1952.
1953.
igsk.

1955.
1956.
1957.

1958 (Est.)...

1959 (Est.)...

1957-January .

.

February

.

March. . .

.

April
May
June

July

Auguat....

Ssptemlier.

October. ..

November.

.

December.

.

UO,9liO

53,390
68,013
71,1»99

71,627

67,836
77,088
B2,lo6

85,113

87,266

5,3''9

7,561.

11,70U

5,2lili

7,280
12,322

3,801
6,786

8,066

3,896

6,075
6,U33

li3,lU7

•5,797
67,96't

76,773
71,860

70,538
72,617
80,067

81t,938

86,662

6,096
7,088
6,630

7,220
6,923
7,">31

7,160

7,185

6,75''

7,501
6,219
7,119

1.1,938

-2 ,207

7,593
1.9

-5,27'.

-232

-2,702
".,1.71

2,099

175

621.

-71.7

I176

5,073

-1,976

358
'1,891

-3 ,359
-399

1,311

-3,605
-lUU
-686

-6,881

I.,229
-5,796

-505

2,919
2,512

1,809
-U,366

-3,100

196

-679

-1.35

37
-1,11.2

-170
-67

-5,100

2,373
776

1,01U

500
665

383

5,711

2,01.7

1,839

-551

331
-956

-1,162
581.

3,821.

-2,11.2

308
-250

-1,115
1.23

2,1.36

-3,028

558
-259

-106

Source: Actual figures through 1952 are based on the dally Treasury
statement and thereafter they are based In part also on the monthly
statement of receipts and expenditures of the Government (for ex-

planation of reporting bases, see page II); eatljnates are based

the 1959 Budget document, released January 13, 1958, Including

effects of proposed legislation.

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In millions of dollars)

Net cash transactions other than borrowing

Excess of deposits,
or withdrawals (-)

Plus: Net cash borrow-
ing, or repayment of
borrowing (-)

Equals: Treasurer's
account balance , in-

crease, or decrease (-)

1950.
1951.
1952.
1953-
1951..

1955.
1956.
1957.

1958 (Est.)...

1959 (Est.)...

1957-January .

.

February.
March....

^irll.
May...
June..

1.0,965

53,1.33

68,081
71,31.5

71,815

67,758
77,079
81,875

July
August
S«pt«Bber

October
November
December

1958-JanuBr7

1958 to data

Source: Actual figures are baaea on th* dally Treaaury stateneni;

eatimates are baaed on the 1959 Budget document, releaeed

January 13, 1958, including effects of proposed legislation.

j,l68

r.siii

1,886

r,U27

1,235

1,801.

r,i.87

>,211.

1,615
r.ioi.

'.U5

,U10
,1.63

,622

,891

1.3,079

1.5,718

67,791.

76,1.07

71,971.

69,888
71,981.

79,183

8I.,955

86,662

5,599
6,802

7,203

6,126
7,017
7,297

7,092
7,^01.

6,6k7

6,930
6,553
7,203
5,91.0

1.7,769

-2,111.

7,715
287

-5,062
-159

-2,130
5,096
2,692

213

679

-713

625
5,032

-1,922
1.70

l.,917

-3,1.77

-300
1,1.68

-3,519
-90

-581
-1,050

U,l6l
-5,875

-671.

2,763
2,255

1,579
-U,765
-3,61.8

196

-679

-1,208

-5,167

2,362
723
968

1.91

61.8

322

2,01.7

1,839
-388

-2,299
2,096

-551

331
-956

-1,162
58U

3,a2U

-2,1U2
308
-250

-1,115
U23

2,1.36

-3,oe8
558
-259

-1,101

-2,065

Figures in the first four colunsis of this table may differ somewhat

from those originally published in the dally Treaetn'y statement

because of eubeequent reclassification of certain tranaactions.
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CASH mCCME AMD OUTGO

Table 3.- Derivation of Federal Government Etecelpts from the

Cash DepoBltB In the Account of the Treasurer of

Public, and Reconciliation to

the United States

(In oilUlona of doUarBJ

1950.
1951.
1952.

1953.
195lt.

1955.
1956.
1957.

1958 (EBt.)...

1959 (Eat.)...

1957 -January.

.

Februarj,
March...

.

April.
May...
June..

July

Au^flt.. .

.

SeptaBber.

Oc totier...

Novanber..
December..

Budget
(net)

1/

36, '•95

'>7,56e

61,391
611,825
6i.,655

60,390
68,165
71,029

72,Hoc

7't,U0O

l.,809

6,188
10,737

'»,256

5,282
U,688

3,057

5,128
7,225

3,131
'1,827

5,956

6,669
7,796
8,807
8,929
9,155

9,536
11,685
Ik, 369

16,373

16,619

650
1,''58

1,068

1,083
2,121
1,820

858

1,778
972

938
1,'»38

1,18U

U3,l6U
55,36U

70,198
73,75k

73,811

69,926
79,851
85,397

88,773

91,019

5,''58

7,61.6

11,805

5,339
7, '103

13,508

3,915

6,907
8,197

'',069

6, 2614

7,1''0

Lesa: Deductions fron :

IntragoTem-
nental
transactions
(See Table 5)

2,197
1,930
2,U6
2,199
2,110

2,061
2,739
3,2U3

3,605

3,678

106
80
96

167
136

profltB
Xax refund
bond re-
demptions

i/

monetaj~7

authority

y
2,22l4

1,97''

2,185
2,255
2,183

2,090
2,763
3,291

3,660

3,733

95
123

1,186

llU

120

131

1T3
189

707

Equals:
Federal
receipts
from the

public

Ii0,9li0

53,390
68,013
71, '199

71,627

67.836
77,088
83,106

85,113

87,286

5,3''9

7,561.

11,7*

5,21.1.

7,280
12,322

3,801

6,786
8,066

3,896
6,075
6,1.33

Plus: Recelp
from exercise
of monetary
authority kj

Adjustment for
net difference
due to report-
ing method (See
also Table I.)

-107
-32

-260

-1.66

-lUO

527

-1.1.6

200
-112

-187

312
1.1.

-1.91

38I.

185

Equals:
Cash
deposits
In the
Treasurer'
account

1.0,965

53, ''33

68,081
71,31.5

71,815

67,758
77,079
81,875

85,168

87,3''l

U,886

7,1.27

12,235

U,8ol.

7, '.87

12,21'.

3,615

7,10'.

8,115

3,1.10

6,1.63

6,622

Source: See Table 1. Footnotes follcw Table 7.

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to

Cash Withdrawals from the Account of the Treasurer of the United States

(In millions of dollars)

1950
1951
1952
1953
1951.

1955
1956
1957

1958 (Eat.)...

1959 (Est.)...

1957-January..
Fetpi»ry.
March....

April....
May
June

July
August...
SepteJBber

October.

.

November.

,

December.

,

Budget

1/

39,617
1.1.,058
65,U08
7'.,27l.

67,772

61.,570
66,51.0

69,''33

72,788

73,931*

6,095
5,7k3
5,581.

5,987
5,9111.

6,279

6,3''7

5,930
5,667

6,501
5,806
5,809

Trust

deposit
fund
account

2/

6,961.

3,651'

5,317
5,288
7,2* 6/

8,5l'6

9,'.36 1/
12,961

15,196

16,361.

1,112
1,095
1,31.2

1,''91

1,3''^

1,275

1,220

1,075
1,086

1,387
96U

l,li02

Government-
sponsored
enterprise
(net) i/

-83

291
-366

-U9
-^35 6/

98
321.

'.5

278

33''

-21.8

27
-50

-9

66
''3

1.6,1.97

1.8,002

70,359
79, '.1.3

711,51.2

73,211.

76,299
82,1.39

88,262

90,632

6,959
6,865
6,876

7,1169

7,355
7,597

7,655

7,052
6,855

7,918
6,773
7,818

Less: Deductions
from expenditures

Intra-
govem-
nntaa

actions
(See
Table 5

2,197
1,930
2,116
2,199
2,110

2,061
2,739
3,2''3

3,605

3,678

106
80
96

90
117

1,182

Accroied

interest
and other
noncash
expenditures
(See Table 6)

1,153
275
279
U72

572

615
9U3

-eu

-281

291

-303

150

159
316

-1,017

383
-21.8

-86

250

Equals:
Federal
pay-

public

'.3,1'»7

''5,797

67,961.

76,773
71,860

70,538
72,617
80,007

81. ,938

86,66e

6,096
7,088
6,630

7,220
6,923
7, ''31

7,160

7,501
6,219
7,119

From cash
held outalde
the Treaeury

y

-131

106

From proceeds of sales
in the market of agency
obligations and public
debt seciirltles (See
Table 7) 2/

68

79
170

230

399
5U9

Adjtisti&ent

for net
difference

reporting
nethod
(See also
Table 3)

-107
-32

-280

-1.66

-Ho
527

-1.1.6

200
-112

-187

312
kk

-I19I

381.

185

Equals:
Cash
wlth-
dravals
from
the
Trees

-

account

''3,079

''5,718

67,79''

76,1.07

71,97''

69,888
71,981'

79,183

8'',955

86,662

5,599
6,802
7,203

6,726
7,017
7,297

7,092
7,MA
6,6'.7

6,930
6,553
7,203

Source: See Table 1. Footnotes follov Table 7.
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments

(In Kllllonii or dolleo-a)

1950.
1951.
1952.
1953.
195''.

1955.

1956.

1957.

1958 (Est.)...

1959 (Est.)...

1957-J»nuar7..
FebruarJ

.

March

April.
Ms;...
JuDe.

.

July
Ai«ust

Septeahcr..

.

October
Hoveinl>er...

.

December ....

Budget receipts which are

also budget expenditures

Interest paid

to Treasury
by public
enterprise
funds

606

632

Other

1/

Budget re-
ceipts which

are aleo
trust fund
expenditures

2/

18

105

20S

Bud^t receipts
vhlcb are also
GoTenawnt-
spoosored
cnterprlflo

expenditures

2/

29

Trust fund receipts which ape also

budget erpendltures

Interest on
InTestjwnt In

public debt
securities

987
1,09't

1,188

1,173
1,207
1,318

1,321

1,335

18

3I'

13
81.6

Invested
trust
funds

I^yroll de-
ductions for
employees*
retlrenrnt H/

Source: See Table 1.
Footnotes follow Table 7.

358
378
Ull
lt20

U30

U39

ST"!

Other

5/

83 u

398
573
U63

167

166

521
695

76li

800

Trust fund
receipts which
are also
trust fund
expenditures

6/

Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments

1950
1951
1952
1953
195*

1955
1956
1957

1958 (Est.)

1959 (Est.)

1957-January
February
March

April
May
Jtme

July
Ai^uBt
Septeaber

October
RoT«ab«r. ......
December

Source: See Table 1

Ret accrued
Interest on
savings bonds
and Treasury
bills 1/

571.

638
758
718
52I1

1.97

U56

265

200

67
19

5

Clearing
account for

public debt
Interest 2/

(In millions of dollars)

Noncash expenditures Involving Issuance

of public debt securities l/

Adjusted
service
bonds kj

Armed forces
leave bonds ^

.
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public,

and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States

(Net borrowing, or repajment of borrowlDe (-): 1° mUllona of dollara)

1950.

1951.
1952.

1953.
195^.

1955.
1956.

1957

1956 (Est.)...

1959 (Est.)...

1957-January .

.

Fcbruarj.
March . . .

.

1950
1951
1952

1953
195I*

1955
1956
1957

1958 (Eat.)...

1959 (Eat.)...,

1957-JanuBry..
February.
March ....

April
May
June

July
August. .

.

September

October.

.

November.
December.

April
May
Jxine..* ..

.

Jul;
August ....

September .

October . .

.

November .

.

December .

.

Source: See Table 1.

Net
accrued
Intereet

aavlngs
bonda and

Treasury
bllle 1/

571*

638
758
718
521.

1.97

U56

265

200

Change In public debt and agency obligations held by the public

Public debt
increase , or
decreaee (-)

".,587

-2,135

3,883
6,966
5,189

3,115
-1,623
-2 ,22U

kO
-1,271

-991
1,226
-U,707

1,9U2

1,376

567

-31.5

679
151

Plus: Net sale of obllgatlo

of Government enterprlaes In

the market

Public and
trust enter-
prise funds

602

^ 173

1,085

680

203

Government-
sponsored
enterprises

269
872

31S

I150

67
-187

: Bet Inveatment in Federal

rltlee by Government agencies

-itoe

3,369
3,355
3,068
1,686 1/

1,236
2,516 2/
2,262

1,51.6

907

-286

156
227

-1.15

1,263

-£98

-35

Public
enterpri
funda

Government-
sponsored
enterprlaes

UU6 1/

Equals:
Increase In
securities
held by the
public , or
decrease (-)

Leas: Deductlona for noncash and other transactions

of public debt securities representing

expenditures, or refunds of receipts U/

bonds

2/

force 8

leave
bonds ^

special notes of U. S. ^
International
Bank
aeries

International
Monetary
Fund
aeries

J L

207
13
-9

28
109

156

175
-671.

-130

-185

235
-llU

-121

-37
-81

Exceaa
proflte
tax
refund
bonds 6/

61.2

1.89

680

623
-292

-239

197

367
-103
-126

-171.

257

ItO

-69

foUovlng page.

Equals

:

Net cash
borrowing
from the

public , or
repayment
(-)

It,229
-5,796

-505

2,919
2,512

1,809
-U,366

-3,100

196

-679

-1.35

37
-1,11.2

-170
-67

-5,100

2,373
776

1,011.

500
665
383

Leas:
Transactions

reflected

Treasurer's
account jj

256

230
399
51.9

".,870

-5,308
175

3,61.0

3,130

2,1.5'.

-3,71.3

-3,392

-1.2

137
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1/ For further detail, see "Budget RecelptB and Expenditures," Table 1.

2/ For further detail, see "Trust Account and Other Transactions," Table 2

i/ Treated as noncash refund deductions fron receipts when Issued and
as cash refund deductions when redeemed.

Footnotes to Table 3

Consists of selgnloroge on silver and Increment resulting from reduc-
tion In the weight of the gold dollar; excluded from receipts from
the public but included In cash deposits In the Treasurer's account.
Less than $500,000.

Footnotes to Table 4

1/ For further detail, see "Budget Receipts and Expenditures," Table 2.

2/ For further detail, see "Trust Account anl Other Transactions," Tables 3,
U, and 5. Includes net change in balances In Government -sponsored
enterprise deposit fund accounts with the Treaaurer of the Itolted Statea.

^y Net operating expenditures, or receipts {-), as measured by funds provided
by or applied to net security transactions reflected In Treasury reports
(see Table 7)- To a large extent, these Govemnent-sponBored enterprises
secure funds for their operations by direct borrowing from the public or

by cashing Federal securities which they hold, and they apply the
net income received from operations to repayment of borrowing from the
public or to Investment In Federal secxirltiea. On that basis, net

eipendlturea for operations are shown in this table In terms of the
combined net of disinvestment In Federal securities and sale of agency
obligations in the market, and net receipts from operatlona are shown
In terms of the combined net of investment In Federal securities and
redemption of agency obligations in the market.
Not reported prior to 195**.

Consists of onXy those market transections not cleared through the
Treasurer's account.
See Table 7, footnote 1.

Does not Include revolving fund receipts representing acquired
securities amounting to $1,6U3,070 (par value).

Footnotes to Table 5

FSdsral lnt«niediat« crsdit bank franchio* tax through Dscsnbvr 195^
and, beginning 1953. also reimburssment by Panama Canal Compaxky for
axpenasa and •rvicaa.
Includes rsinbursemant by Federal Old-Age and Survivors Insurance
Trust Fund and Federal Dlaabllity Insurance Trust Fund for adiiJnls-

tratlvs •xpsiisss, and also for rsfunds of taxes (treated as an
offset to refunds rather than being credited to receipts) beginning
with 1953 for the forn»r and 1959 for the latter; relmburaemsnt
by Highway Trust Fimd for refunds of taxea; ralmburseiMnt by the
District of Columbia; pa>Tnsnt of dividends, interest, etc., by
Federal National Mortgage Association's secondary market operationa;
and Fedsral intermediate credit bank franchlae tax and repayment of
capital stock to the Traaaury after December 1956 and before
January 1959-
Conslsts of payment of earnings and repayasnt of capital stock to

the Treasury through 1952i sad paymsat of fraachlas tax by ba»ks
for cooperatives beginning 1955, and by Federal Intermadlata
credit banks beginning January 1959-
Includes relatively small amounta of deductiona from salaries paid

by trust funds and Government-aponaored •nterprlses. Beginning

with fiscal year 195B excludes dedictlons from salaries of District
of Columbia employeea (aee footnote 6).

Consists of payments to employees' retirement funds representing
United States and Government corporation ahares of contributions;

payments to the Railroad Retirement Account (for creditable military

service), the Unemployment Trust Fwid, veterans' life Insurance funds,

Judicial Survivors Aanulty Fund, trust fund for technical services

and other aesistanco under the agricultural conservation program, and

Dlatrlct of Columbia; and awards of Indian Claims CoBBnisslon.

Includes payment by District of Columbia to the Civil Services retire-

ment fund for Its share of contributions, and beginning with 1958

aleo deductions from Its payroll; payment by Railroad Retirement Board

to Federal Old-Age and Survivors Insurance Trust Fund; trenafere
from Civil Service retirement fund to Foreign Service retirement fund

except 1958 actual expenditures; and tranafers from Railroad Unemploy-

DMnt Inaurance Administration Fund to unemployment Trust Fund through

1955.
LsBB than $500,000.

Footnotes to Table 6

1/ Accrued dlacoimt on aavlnga bonda and bills less Interest paid on
savings bonds end bills redeemed.

2/ Public debt interest dxis and accrued beginning June 30, 1955, effective
date of the change in accounting and reporting from a due and payable
iMLsis to an accrual baala; for 195^, conslata only of public debt
Interest checks and coupona outstanding; net Incrsaae, or decreaee
(-). Not reported as a eeparate clearing account prior to 19^*'.

^ Treated ae noncash expenditures at the time of lesuance of tha
securities and as cash expenditures at the tine of their redemption;

net leeuance, or redemption (-).
U/ Issued In 193^ in exchange for adjusted aervice certiflcatsa held by

veterana of World War 1. The bonda matured in 19^(^5*

2/ Issued in I9U7 in payment for accumulated leave. The last of these
bonds matured in 1951.

6/ ftort of the United States subacrlptlon to the capital of the Inter-
national Bank for Reconstruction and Development and to the Inter-
national Monetary Fund waa paid In the form of nonlnterest-bearlng
nonnegotlable notea payable on demand (see 19^7 Annual Report of
the Secretary of the Traaaury, pagea U8, 350, and 385). The last
of the notea Issued to the Bank vaa redeemed In I950.

2/ By wholly owned Government enterprlsea; beginning 1951, auch net
investmsnte are reported separately and are not Included in ez-
penditurea (aee "Trust Account and Other TransactIons," Table k)

,

8/ Checks outstanding less deposita in traneit, and changes In other
accounta; net increaae, or decrease (-), Prior to 195^ Includes
also public debt intereat due and unpaid (aee footnote 2).

* Lass than $500,000.

Footnotes to Table 7

In this table, beginning 195^ ^ In accordance with treatnent in Budget
documents, net Investment in United Statea securities by Government-
sponsored enterprises includes a small amount by other entenxrises
regarded ae representing net tranaactlona with the public. In Table U

under "Trust Account and Other Tranaactlona," these amounts are in-
cluded In trust and deposit fund account investment.
Doee not include InvestaKnta representing acquired eecurlties amounting
to $1,6U3,070 (par value) and donation of securltiea amounting to
$U5,8O0 (par value).
Accrued discount on savings b(U)ds and bills, which Is included In the

principal of the public debt, less Interest paid On savings bonds and
billa redeemed.

kj Treated as noncash transactlona at the tine of issuance and as cash
transactions at the time of redemption; net lesuance, or redemption

^ Excluded frcm borrowing becauae tha transactions are treated ae ez-
pendlturea In Table 6.

6/ Excluded from borrowing because the transactions are treated as de-
ductions from receipts in Table 3*

2/ Market transactions in public debt securltiea and agency obligations.
Lees than $500,000.
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Source and Availability of the

The account of the Treaeurer of the United States

reflects not only budget receipts and expenditures but

also trust, deposit fund, and public debt transactions.

The working cash of the Treasury Is held mainly in

Treasurer's accounts with Federal Reserve Banks and

branches. As the balances In these accounts become de-

pleted, they are restored by calling In (transferring)

funds from the tax and loan accounts with thousands of

commercial banks throughout the country.

Deposits to tax and loan accounts occur In the

normal course of business under a uniform procedure

applicable to all banks whereby customers of banks deposit

with them tax payments and funds for the purchase of

Oovernment securities. In most cases the transaction

Involves merely the transfer of money from a customer's

Balance In the Treasurer's Account

account to the tax and loan account In the same bank. On

occasions, to the extent authorized by the Treasury,

banks are permitted to deposit In these accounts proceeds

from subscriptions to public debt securities entered for

their own account as well as for the account of their

customers.

The tax and loan account system permits the Treasury

to leave funds In banks and In the ooaaunltles In which

they arise until such time as the Treasury needs the funds

for its operations. In this way the Treasury Is able

to neutralize the effect of Its fluctuating operations

on bank reserves and the economy.

A detailed description of the Treasury's depositary

system may be found In the Annual Report of the Secretary

of the Treasury for 1955. pages 21^-26k.
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Table 2.- Analysis of Changes in Tax and Loan Account Balances

(In mllllozia of dollars)

Proceede from sales of see

Tax
sntlclpatio
securities

Withheld
and
excise 2/

Income (V
special
arrange-

Wlthdrewala
End of
period

During period

1950
1951
1952
1953
195''

1955
195f

1957

1957-JanTiary..

.

February.

.

March

April
May
June

July
August. . .

.

September

.

October . .

.

BoTember .

.

December.

.

3,755
3,390
2,226
2,667
3, '•57

l4,U2U

3,810
2,976

30I1

233
227

227
2U0
21U

21.6

215
197

202

195
223

5,831.

3, ''37

1>,679

2,231
2,333

2,i»51

5,2't3

6,861

5,977
6,035
5,0U3

1,''85

2,922

287
5,OH
l(,30!t

8,167
786

6,568

1,693
2,692

1,331.

1,030
5^8

7,287
10,331
13,579
15,859
19,898

20,538
23,897
26,709

1,171
3,01U

2,757

1,192
3,015
2,906

l,2l»7

3,006
2,862

1,222
2,821.
2,762

6,971
13 ,270

10,227
"•,791

2.967
l.,6ll

'.,152

1,8^7

2,086

137

16 ,877
2U,128
35,1.93

1.1,267

ui.ew.

'.2,07'.

39.wo
1.5,1.1.8

l,'.75'

3,2'.7

8,092

\,Uk2
l.,7l.0

5,207

'.,552

U,910

5,751

2,759
u,oi.9

3,533

15,380
21,716
37,066
'.3,303

39,879

'.2,51.5

38,871
'.6,000

3,238
2,381
l.,208

3,838
3,938
5, '.'.3

3,265

6,001.

3,037

3,268
5,680
5,106
3,071
'.,836

.,365
".,633

i.,oa2

1,161
2,027
5,912

3,516
'.,318

i.,oas

2,833
3,331
5,818

2,572
3,583
3,08k

3,71.1

6,293
5,U09

8,776
7, ''93

7,299
5, ''86

6,078

2,872
2,027
6,078

5,596
l',509

5,027

6,291.

3,920
5,886

5,755
3,583
3,589

830
1,1131

1,^25
950

1,61*9

1,910
1,103

813

856
813

1,038

3,253
2,2U0
2,050

2,833
1,078
1,353

2,286
1,638
1,710

2,609
3,208
3,255
U,212

3,870

3,991
3,373
2,987

1,''39

1,259
2,500

3,81.1

3,359
3,308

l.,306

2,331
2,831.

3,555
2,212
2,779

irce: Office of Fiscal Assistant Secretary i figures are on basis of
telegraphic reports.
Special depositaries ere permitted to mafce peymcnt In the form of
a deposit credit for the purchase price of United States Govenuasnt
obligations purchased by them for their own account, or for the
account of their customers who enter subscrIptIor.s through them,
when this method of pEO'ment Is permitted under the terms of the
circulars Inviting subscriptions to the Issues.
Taxes eligible for credit consist of those deposited by taxpayers
In the depositary banks, as follows: Withheld Income tax beginnli^

March 191.8; taxes on employers and employees under the Federal
Inaurnnce Contributions Act beginning Jan'jary 1950, end under the
Railroad Retirement Tsx Act beginning July 1951; snd a number
of excise taxes beginning July 1953.
Under a special procedure begun In March 1951, authorization may
be given for Income tax paynente, or a portion of them, made by
checks of $10,000 or more drawn on a special depositary bank to
be credited to the tax and loan account In that bank. This
procedure is followed during some of the quarterly periods of
heavy tax payments.
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Table 1.- Sununary of Federal Securities
(In llllons of dollara)

Bid of
fiscal
jear or
ontb

Total oatstand lug

total 1/

Guaran-
teed
aecurl-
tles 2/

Interest-tearing debt

Guaran-
teed
securi-
ties S/l/

Matured debt and debt bearing no Interest

Public debt

Total
Hcnetarj
Fund kj

Other

Guaranteed
securi-
ties 2/
(atured)

1950.
1951.
1958.
1953.

195''.

1955.
1956.
1957.

1956-J>eceBber.

1957-Janufll7..

February.
March

April
MOT
June

July
August ....
September.

October. .

.

November.

.

December.

.

257,377
255,251
259,151
266,123

271, S"*!

27li,Ul8

272,825
270,6311

276,731

276,335
276,378
275,108

2711,111

275,337
270, 63U

272,575
273, 95''

27'>,527

27'', 170
27'', 850
275,002

257,357
255,222
259,105
266,071

271,260
27'', 37''

272,751
270,527

276,628

276,229
276,269
27l',999

27lt,008

275,2311

270,527

272, ''69

273, 8U5

2711,067
27l',7''7

27'',898

20

7''

107

109

103
103
107

107
109

115

103
lOli
lOlt

255,226
252,879
256,907
263,997

268,990
271,785
269,956
268,592

27l>,322

273,8011

27^,027
272,881

272,168
273,176
268,592

270,700
272,126
272,802

272,508

273,235
272,977

255,209
252,852
256,863
263,9116

268,910
271,7'il

269,883
268,li86

27'',219

273,698
273,919
272,773

272,066
273,0711
268,1186

270,595
272,018
272,688

272,li06

273,132
272,67''

17

106

106
108

ici

2,150
2,372
2,2Wl
2,126

2,351
2,6311

2,869
2,01l2

2,ll09

2,532
2,351
2,227

1,9113

2,161
2,0ll2

1,875
1,828
1,725

1,662

1,616
2,025

2, US
2,370
2,2ll2

2,125

2,350
2,633
2,868
2,01l2

2,ll08

2,531
2,350
2,226

l,9ll2

2, 160
2,0ll2

1,8711

1,828
l,72li

1,661

265
512
1119

298

''37

589
666

529

61il

6U7

529

U72
I179

"157

UU5

1,270
1,283
1,2711

1,302

1,>)11

1,567
l,7'«
1,068

1,083

1,383
1,262
1,132

9*7
1,182
1,068

960
910
829

780

7I16

613

575
550
525

502
'•77
I160

liWi

I150

US
IIU7

Wi5
I1I16

VA
hh2
1*39

I138

I136

I136

''37

Source: Dally Treasury state^snt.
1/ Incites certain obligations not subject to statutory limitation.

Tor aaounts subject to llAltatlon, see page 1.

2/ Sscludes guaranteed securities held by the Treasury.

3/ Consists of PHA debentures beginning March 1953
4/ Special notes of the Qblted States Issued to the Intematlcnal

Monetary Fund In paynent of part of the TSilted States subscrlptlo:

pursuant to provisions of the Bretton Woods Agreements Act. Tne
notes bear no Interest, are nconegotiable, and sre payable on
danaad.
Includes savings stamps, excess profits tax refund bonds^and
currency Items. For current month detail, see "Stat\itory Debt
Limitation," Table 2.

Table 2.- Interest-Bearing Public Debt

(In Kllllons of doUars)

Bod of
fiscal
year or
month

Total
Interest-
besrlng
public
debt

Public issues

Total
public
Issues

Treasury bonds

Bank
eligi-
ble

Bank re-
stricted

1/

Other
bonds

2/

Hcoaarketable

V. S.

saTlngs
bonds

Treasury
savings
notes

Armed
forces
leave
bonds

Treasury
bonds,
invest-
snt

Depos-
itary
bonds

1950.
1951.
1952.
1953.
195''.

1955.
1956.
1957.

1957-Jan
Fsb....
Mar

Apr ....

May...
June. .

.

July...
Aug....
Sept...

Oct....

»ov
Dec

255,209
252,852
256,863
263, 9U6
268,910

271, 7'H
269,883
268,1186

2711,219

273,698
273.919
272,773

272,066
273,07''
268,li86

270,595
272,018
272,688

272,^06

273,132
272,8711

222,853
218,193
219,121t
223,li08

226,681

228,ll91

2211,769

221,658

228,581

228,367
228,lili9

227,169

226,915
226,937
221,658

22^,272
225,308
226,1167

226,338
227,1116

227.075

155,310
137,917
Ill0,ll07

^,335
150,35^

155,206
15l',953

155,705

160,375

160,518
160,899
159,921'

159,969
160,331
155,705

158,781
160,209
161,808

162,237
163,1.19

I61i.i9g

13,533
13,6lli

17,219
19,707
19,515

19,51't

20,808
23,ll20

25,275
25,876
25,262

25,277
26,777
23,ll20

26,U06

28,155
26,658

26,659
26.660

26,6'i7

I8,lil8

9,509
28,1123

15,851.
I8,li05

13,836
16,303
20,lt73

19,023

19,023
20,216
19,l>33

19,1'3''

21,785
20,li73

20,U73
3'', 077
35,010

311,692

311,692

^''.5511

20,lt0li

35,806
18,963
30,li25

31,960

110,729

35,952
30,973

35, 29"!

35,3''7

33,9''0

3'',367

3li,li07

30,92''

30,973

31,069
17,1''9

19,317

19,U12

20,598
20,66li

53,159
112,772
ll8,200

63,980
71,706

81,057
8l,8liO

80,789

80,823
80,818
80,8u
8o,8oe
80,796
80,789

80,783
80,778
80,773

8l,li2li

8l,ii20

82,067

'•9,636

36,061
27,li6o

17,2li5

8,672

67,5^1
80,281
78,717
76,073
76,326

73,285
69,817
65,953

67,8119

67,550
67,21(6

66,9116

66,606
65,953

65,1191

65,099
611,659

611,101

63,727
62,88^

57,536
57,572
57,685
57,886
58,061

58,365
57, ''97

5U,622

56,293

56,010
55,823
55,619

55,''l8

55,193
5'', 622

5'i,27li

5'', 021

53,77''

53 ,''81

53,228
52,li71i

8,1172

7 818
6,612
'.,''53

5,079

1,913

297
'•7

95''

14,526
1U,0I.6

13,288
12,775

12,589
12,009
11,135

11,577
11,1.78

11,389

U,307
U,203
11,135

11,023
10,881.

10,690

10,1.57

10,3liii

10.25?

262
21.8

238

220
210
196

1911

191.

19*

I6I1

155
_156.

32,356
3'', 653

37,739
I1O.538

Ii2,229

1.3,250

15, Uk
1.6,827

''5,639

1.5,331
1.5,1.70

1.5,603

''5,151

''6,137

''6,827

'.6,323

W,709
'.6,221

1.6,068

45,986
45.799

Source: Dally Treasury statement.

^ Issues which coHMrclal banks (banks accepting demand deposits) vere

not permitted to acquire prior to specified dates, except that: (l^

concurrently with the 4tb, 5th, and 6th War Loans end the Victory
Loan, they vere permitted to subscribe for limited investment of

their savings deposits; (2) they might te^orarily acquire such
Issues throt:^ forfeiture of collateral; (3) they might hold a
limited amount of such issues far trading purposes

.

Consists of Panama Canal bonds, sad also postal savings bonds ultil
the last of these bonds matured on July 1, 1955.
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Table 3. Special Issues to United States Government Investment Accounts
(In Bllllone of dollari)

Federal
DepoBlt
loaurance
Corpora-
tion

Federal
DlaaMlltr
Inaureooe
Truet
Fund

SurrlTore
Insuranoe
Truat Fund

Federal
Sarlnga
and Loan
Inaurance
Corpora-
tion

GoTeroBent
ei^loyeea *

retire

-

ant
funds

Coremment
Life
Inaurance
Fund

Elgbvajr

Tmat
Fund

atlcnal
Serrloe
Life
Inaurance
Fund

Foetal
SaTlnge
Sjetaa

i/

1950
1951
1958

1953
19511

1955
1956
1957

1956-DeoeBtier..

1957-January...
FetruazT.

.

Narota

April.
Itay...

June..

JiOjr
August ....

Septeaber.

October...
November.

.

December.

,

32,356
3'', 653

37,739
'10,538
1,2 229

'13,250

'•5, n't
l>6,827

'15,639

'»5,331
''5, ''70

115,603

'•5,151

'>6,137

W,8e7

1.6,323

'16,709

U6,221

li6,068

1.5. 9H6

''5,799

835
673
718

671*

7111

720
702

706
706
718

718
670

650

61*6

637
6U0

lb2
251
325

360
I4I17

511
5'<1

580

10, It18
12,096
l'i,01i7

15,532
17,05l»

18,239
19, '•67

19, '•63

19,22'i

18,980
19,067
19,189

18,798
19, '106

19, '•63

19,108
19,255

18,902

18,780
18,599
18,519

9k

103

103

3,817
'•,391
5,01li

5,6oe

5,85*

6,168
6,667
7,39''

7,22'>

7,228
7,217

7,216
7,175
7,39't

7,322
7,280

7,288

7,318
7,295

7.31''

1,292
1,300
1,300
1,299
1,23k

1,233
1,217
1,200

1,191

1,189
1,181.

1,178

1,173
1,165
1,200

1,186

1,182

1,177

1,173
1,169
1,16!.

309
358
UOI.

'.07

U56

510

581

575
5S7

5,'.36

5,191
5,21.9

5,272

5,3'.6

5, '.81

5,570

5,'.k5

5,'.k3

5,'.38

5,k31

5, '•22

5,'H6

5,570

5,566

5,562

5,552

5,550
5,5''6

1,802
706

2,058
2,1.11.

2,863
3,128
3,31.5

3,'.86

3,600
3, '.75

3,510

3,U69

3,'.79

3, '.20

3,39'.

3,'>75

3,k06

3,362

3,307

3,21.0

6,616
7,266
7,71.5

8,287
8,021.

7, '•79

7,737
7,996

8,096

7,936
7,9l«l

7,807

7,693
7,990
7,996

7,980

8,23''

8,127

8,031

8,135

Source: Dallj Treasurj atatenent.

^ Includes Canal Zone Postal Seringa Systea,
2/ Consists of: Fara Tenant Mortgage Inauranoe F\jnd (through March 1956),

Adjusted Serrloe Certificate Fiind (throt«h December 1956),
Tarioua housing insurance funda, and Veterane* Special
Tera Inauranoe Fund.

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar aaounta In llllana)

Xnd of
fiscal /ear
or Month

Total Intereat-bearlng eeourltlea

Publlo debt
and guaran-
teed securi-
ties j/

Ccqmted MwTinal

Intareet ohnrge

Public debt
and guaran-
teed eaouri-
tlea 1/

Total
intereat-
bearlng
securi-
tiea

CcBputad annus 1 Intereet rate

Public debt

Total
public
debt

Marketable lasues

Total
2/

Bills

3/

OD-
arket-
able
IsBuea

y
1950
1951
1952
1953
195k

1955
1956
1957

1956 -December.

1957 -January..
February.
March

April.
M*y
June

July
August . . . .

Septeaher.

October. .

.

November .

.

December.

.

255,226
252,879
256,907
263,997
268,990

271,785
269,956
268,592

27k, 322

273,eok
27k,027
272,881

272,168
273,176
268,592

270,700
272,126
272,802

272,508
273,235
272,977

255,209
252,852
256,863
263, 9k6
268,910

271, 7kl
269,883
268,k86

27k ,219

273,698
273,919
272,773

272,066
273,07k
268,k86

270,595
272,018
272,688

272,k06

273 , 132
272,87k

5,613
5,7kO

5,982
6,k32

6,300

6,388
6,952
7,328

7,3kO
7,kk5
7,k33

7,kU
7,k96

7,328

7,klk

7,766
7,838

7,869
7,896
7,878

5,613
5,7kO

5,981
6,k31
6,298

6,387
6,950
7,325

7,318

7,338
7,kk2
7,k30

7,k08
7,k9k

7,325

7,kll

7,763

7,835

7,866
7,89k

7,876

2.200
2.270
2.329
2.k36
2.3k2

2.351
2.576
2.730

2.671

2.683
2.719
2.726

2.725
2.7k6
2.730

2.7kl

2.857
2.876

2.8

2.200
2.270
2.329
2.k38
2.3k2

2.351
2.576
2.730

2.671

2.683
2.719
2.726

2.725
2.7k6
2.730

2.7k2

2.657
2.877

2.891
2.893
2.S89

1.958
1.981
2.051
2.207
2.0k3

2.079
2.k27
2.707

2.591

2.612
2.673
2.68k

2.681
2.718
2.707

2.725

2.922

2.951

2.97k

2.975
2.965

1.187

1.569
1.711
2.25k
.8k3

1.539
2.65k
3.197

3.0k6

3.179
3.259
3.261

3.2kl
3.173
3.197

3.259
3.uito

3.5k0

3.661
3.639
3.510

1.163

1.875
1.875
2.319
1.928

1.173
2.625
3.3k5

2.928

2.928
3.222
3.320

3.320
3.339
3.3k5

3.3k5

3.650
3.659

3.663
3.663
3.699

1.3kk

1.399
1.560
1.75k

1.838

1.8k6
2.075
2.50k

2.337

2.336
2.359
2.380

2.379
2.506
2.50k

2.501

2.705
2.828

2.822
2.870
2.866

2.322
2.327
2.317
2.3k2
2.kk0

2.k80
2.k85
2.ka2

2.k82
2.ka2
2.k82

2.ka2
2.k82
2.ka2

2.k9k
2.k9k

2.505

2.569
2.623
2.659
2.720
2.751

2.789
2.82k
2.853

2.836

2.838
2.8kO
2.8kl

2.8k6
2.8k8
2.853

2.861

2.865
2.869
2.S75

2.589
2.606
2.675
2.7k6
2.671

2.585
2.705
2.635

2.703
2.703
2.702

2.70k
2.699
2.635

2.636

2.635
2.637

2.637
2.638
2.639

Source: Daily Treaaury atatement.
lote: The oa^>uted anrnyil intereet charge represants the SMOunt of

Interest that would be paid if each interest-bearing issue outstand-
ing at the end of each aonth or year ehould reaaln outstanding for a
year at the applicable annual rate of interest. The charge la com-
puted for each Issue by applying the appropriate annual Intereet
rate to the amomt outstanding on that date . The aggregate charge
for all interest-bearing issues constitutes the total coiq>uted

annual Interest charge. The aTerage annual intereet rate Is computed

by diTidlng tha oa^)uted anniial interest charge for the total, or foo:

any group of iaaues, by the correepondii^ principal amount.

i/ Excludes guaranteed seourities held by the Treaaury.

2/ Total includes 'Other bonds'; see Table 2.

^ Included in debt outstanding at face amount, but diacount ralue la

uaed In computing •'wi.^i interest charge and nrniunl Interest rate.

^ The "mn^^oi interest charge and "twhimi lotereat rate on Qiited States
aaTlngs bonds are co^mted on the basis of the rate to maturity applied

agalnet the amount outstanding.
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Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies 1/

(In millions of dollsre)

Snd of
fiscal
year or
Bonth
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STATUTORY nEBT LIMITATION

The Second Liberty Bond Act, as amended ( 31 U.3.C*

757 b), provides that the face amoxint of obllgatlone Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time,

except that this amount was Increased by $6 billion be-

ginning on August 2S, 1954^, and ending on June 30, 195^,

by acts approved August 23, 195^, and June 30, 1955; and

by $3 billion beginning on July 1, 195^, and ending on

June 30, 1957, by an act approved July 9, 195^. Obligations

Issued on a discount basis, and subject to redemption prior

to maturity at the option of the owner, are Included In the

statutory debt limitation at current redemption values.

Table 1.- Status under Limitation, December 31, 1957
(In mlllloDB of dollara) ^^

Mailmxim amount of Becuritiea %Ailch may be outatandlng at any one time, under limitation Impoaed by the act
of June 26, 19lt6 (31 u.S-C, 757 b) 275 000

Amount of aecurltiee outstanding aubject to exich atatutory debt limitation:

U. S. GoTemment aecurltlea issued under the Second Liberty Bond Act, aa amended 27'*,'*59

Guaranteed securltloa (excluding those held by the Treasury) ^^

Total amount of sccurltlee outstanding subject to atatutory debt limitation 27^,561*

Balance laeuablo under limitation U36

Source: Dally Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding December 31, 1967

(In Bllllona of dollara}

Claea of security
Subject to
statutory debt
11mltatIcn

Not subject to
statutory debt
limitation

Public debt^

Interest-bearing securities:
Marketable-

Treasury bills
Certificates of Indebtednea
Treaaiffy notes
Treasxa-y bonds
Panama Canal bonds

Total marketable.

Rtxanarketable

:

U. S. savings bonds (current redemption raliie].

Depositary bonds
Treasury bonds, investment series

Total nonmarketable

Special Issues to Government agencies and. trust funds.

Total Intereat-bearlng securities

Matured securities on iirtilch interest haa ceased

Debt bearing no interest:
United States eavings stamps
Excess profits tax refund bonds
Special notea of the United States, International Monetary Fioid Series..
United Statea notes (lees gold reserve)
Deposits for retirement of national baxik and Federal Reserve Bank notes.
Other debt bearing no Interest

Total debt bearing no Interest.

Total public debt

Guaranteed securities: l/

Interest-bearing

Total guaranteed aecurltlea

Total public debt and guaranteed securities

26,857
SI*, 55^
20,66U
82,067

52,1*711

156

10,253

62,883

26,857
31*, 551*

20,66ii

82,067
50

50
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding December 31, 1957

(In BllllonB of dollars)
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding December 31, 1957 - (Continued)

(In mllllone of dollara)
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Table 2.- Offerings of Treasury Bills

(Dollar 8BK>init£ In mllXloDe)

Regular w««kljr bllla:

1957-Sept. 5
Sept. 12

Sept. 19
Sept .26

Oct. 3

Oct. 10

Oct. 17
Oct. ZU
Oct. 31

o». 7

Hot. H
Hot. 21
«OT. 29

Doc. 5

Dec. 12

Dec. 19 P
Dec. 26 p

19?8-Jan. 2 p
Jan. 9 F
Jan. 16 p
Jan. 23 p
Jan. 30 p

Tai anticipation Mill

1957-Julj 3

Other bllla:
1957 -Aug. 21

Doecrlptloa of now Isaue

1957-Dec

.

5
Dec. 12

Dec. 19
Doc. 26

1958-Jan. 2

Jan. 9

Jan. 23
Jan. 30

Feb. 6

feb. 13

Feb. 20
Feb. 27

Mar. fa

Mar. 13
.Mar. 20
Mar. 27

Apr. 3

Apr. 10

Apr. 17
Apr. 2U

Maj 1

Mar. 24

Number of
dajrs to

maturity

Amount of
bids
tendered

2,423.3
2,625.0
2,384.2
2,510.7

2,289.5
2,200.9
2,453.5
2,352.5
2,502.2

2,475.5
2,646.6
2,688.1
2,430.3

2.655.1
2.8U.6
2,347.5
2,416.0

2,430.2
2,682.0
2,751.0
2,691.8

4,547.5

Amount of bids

1,801.0
1,802.2
1,600.4
1,601.6

1,599.7
1,600.3
1,600.3
1,600.7
1,699.2

1,700.4
1,700.1
1,800.4
1,800.6

1.800.0
1.802.6
1,700.1
1.700.2

1,700.3
1,699.9
1,700.6
1,701.6
1,700.6

3,001.7

1,483.8
1,373.4
1,177.9
1,172.1

1,245.5
1,206.4
1,188.1
1,211.0
1,326.6

1,336.7
1,340.0
1,427.4
1,473.8

1.463.3
1.380.2
1.301.4
1,3W.8

1,332.5
1,288.9
1,260.5
1,345.1
1,316.0

2,631.0

On noncompeti-
tive baa 18 1/

317.2
428.8
422.5
429.5

354.2

393.9
412.3
389.7
372.6

363.7
360.1

373.0
326.8

336.7
422.4
398.7
387.4

367.9
4U.0
441.1

356.5
384.5

370.7

96.0
38.9
42.7

35.3

121.0

34.9
41.9
34.2

63.5

49.9
30.9
29.8
79.8

74.6
38.1
49.4
51.2

40.6
142.9
167.2

Amount
maturing or

iasue date
of new
offering

1.799.6
1,799.9
1,600.3
l,601.b

1,599.2
1,599.7
l,600.b
1,600.5
1,699.9

1,700.2

1,699.9
1,799.7
1,800.7

1.801.0
1,802.2
1.600.4
1,601.6

1,599.7
1,600.3
1,600.3
1,600.7
1,699.2

Total unma-
tured isaues
outstanding
after new
iBsuaa

21,903.2
21,905.6
21,905.7
21,905.7

21,906.1
21,906.7
21.906.4
21,906.7
21,906.0

21,906.2
21,906.4
21,907.1
21,907.1

21. 9*.

1

21.9^.4
22.006.1
22.104.3

22,205.3
22,304.9
22,405.2
22,506.1
22,507.5

3,001.7

1,751.1 2/

On total blda accepted

BinlTftlent orerage
rate i/

On ccmpetitlTe blda accepted

Price peer hundred Equivalent rate i/ Price par hundred Equivalent rate i/

Regular weelOj bllla!

1957-Sept. 5
Sept. 12
Sept. 19
Sept .26

Oct. 3
Oct. 10
Oct. 17
Oct. 24
Oct. 31

Hov. 7
HOT. 14

Hot. 21
ov. 29

Dec.

Dec. 19 p.

Dec. 26 p.

1958-Jan. 2 p
Jan. 9 p
Jan. 16 p
Jan. 23 p
Jan. 30 p

Tax anticipation bllla:

1957 -July 3

Other bllla:

1957-Aue. 21

99.097
99.096
99.082
99.107

99.108
99.109
99.075
99,085
99.085

99.097
99.122
99.205
99.210

99.215
99.244
99.206
99.198

99.304
99.278
99.345
99.346
99.443

97.445

97.253

3.571
3.575
3.632
3.534

3.528
3.525
3.660
3.619
3.621

3 572
3.473
3.145
3.158

3.105
2.991
3.140
3.173

2.753
2.858
2.591
2.587
2.202

3.485

4.173

99.U5 4/
99.103 i/
99.115
99.U5
99.123
99.126
99.U5
99.093 6/
99.105

99.100 1/
99.129
99.209 8/
99.222

99.220
99.246
99.225 2/
99.213

99.312
,

99.288 10/
99.350
99.359 U/
99.450

97.653 12/

97.470 1^

(Percent)

3.501
3.549
3.501
3.501

3.469
3.458
3.501
3.588
3.541

3.560
3.446
3.129
3.112

3.086
2.975
3.066
3.113

2.722
2.817
2.571
2.536
2.176

3.200

3.843

99.093
99.094
99.079
99.105

99.104
99.106
99.070
99.083
99.08B

99.095
99.121
99.203
99-207

99.212
99.242
99.202
99.195

99.298
99.272
99.344
99.344
99.442

97.389

97.202

(Percent)

3.588
3.584
3.644

3.541

3.545
3.537
3.679
3.628
3.632

3.580
3.477
3.153
3.172

3.117
2.999
3.157
3.185

2.777
2.880
2.595
2.595
2.207

4.250
Source: Bureau of the Public Debt, Preliminary flgurea are from subacrip-

tlon and allotment reporta; final figures are on "clearance" basis in
daily Treasury atatement.

1/ Tenders for $200,000 or leas from any one bidder are accepted in full
at average price on accepted competitive bids.

2/ Included In February 14, 1958, refunding (see Table 6).

X/ Bank discount basis.
4/ Except $100,000 at 99.150 and $30,000 at 99.140.
5/ Except $100,000 at 99.140, $1,000,000 at 99.127, and $130,000 at

99.U6.
6/ Except $200,000 at 99.117, $600,000 at 99.115, and $500,000 at 99.110.

7/ Except $300,000 at 99.115.
8/ Except $50,000 at 99.216.
2/ Except $15,000 at 99.248, $100,000 at 99.242, $300,000 at 99.241, and

$100,000 at 99.240.
10/ Except $350,000 at 99.304.
U/ Except $600,000 at 99.368.
12/ Except $500,000 at 97.711.

Ji/ Except $300,000 at 97.641, $50,000 at 97.575, $1,880,000 at 97.539,
and $2,460,000 at 97.535.

p Preliminary.
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Table 3.- Summary of New Money Financing through TreaBury Bills
(Dollar anounts In nllllona)

Deaorlptlon of ieaue

Maturltj
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

2A5/53
2/15/53

k/l/SS

5/1/53

6/1/53

7/15/53

8/15/53

9/15/53
9/15/53
10/1/53

11/9/53

12/1/53
2/15/53

2/15/5^
2/l5/5k

'•/1/51'

5/l7/5'>

5/l7/5k

8/2/51.

8/15/5''

S/lS/Sk

loA/5''

10/l/5k

8/15/51.

12/15/51.

12/15/51.

2/15/55
2/15/55
2/15/55

"./l/SS

1./1/55

5/17/55

7/18/55

2/15/55

8/1/55

5/17/55

lO/u/55

10/1/55

f 12/1/55

1 12/1/55

f
3/5/56

I
12/1/55

k/i/se

7/I6/56

8/15/56

10/1/56

r 12/1/56

1 12/1/56

[2/15/57
1 2/15/57

f 2/15/57
I 2/15/57

1./1/57

f
5/1/57

I 5/1/57

Qetcrlptlon of aecurlty

2-lA> Oi»tlflc«te - 2/15/5^-*
2-l/t» Bond - 12/15/58 1/
l-l/fe> lote - lt/l/58-M

3-iA» B™a - 6/15/78-83

2-5/B» Certificate - 6/I/5I.-B

2-1/2* Cnrtlflcste - 3/22/51.-0

(tax ont. I/)
2-5/8* Certificate - 8/I5/5I.-D

2-5/8* Certificate
2-7/8* note
1-1/2* lot*

2 -3 /It* Bond

1-7/8* note
2-1/2* SoDd

1-5/8* Certificate
2-1/2* Boi«l

1-1/2* ICote

1-7/8* note

- 9/15/5* -I
- 3/15/57-A
- 10/1/58-B3

9/15/61

- I2/I5/5I.-B
- 12/15/58

- 2/15/55-*
- U/15/61
- 1./1/59-EA

- 2/15/59-A

1-1/8*

1*

1-1/8*
2-1/8*

1-5/8*

1-1/8*

1-iA*
2-1/2*

1-5/8*
2*
3*

Certificate -

Certificate -

(tax ant. U/)
Certificate -

Bond

Bote

Certificate -

Certificate -

Bond

Rote
Hote
Bond

1-3/8* Certificate -

(tax ant. 16/)

Hote

Rote

1-1/2*

2*

1-7/8*

3*

2*

Certificate -

(tax ant. 12/)

Bold

Certificate -

(tax ant. 22/)

Rote

5/17/55-B

3/22 /55-C

8/15/55-1) Uy
11/15/60

5/15/57-B

10/1/59 -BO

8/15/55-D ii/
12/15/55-K

8/15/63

3/15/56-A
8/15/57 -C

2/15/95 15/

6/22/55-F

1./1/6O-KA

8/15/56-B 11/

3/22/56-A

2/15/95 12/

6/22 /56-B

8/15/56-B 11/

2-lA* Certificate - 6/22/56-C
(tax ant. 22/)

Rote1-1/2*

2-5/8*

2-7/8*

2-5/8*
2-7/8*

1-1/2*

2 -3A*
2-3A*

1-1/2*

3-lA*

3-1A*
3-3/8*
3-1/2*

3-3/8*
3-1/2*

1-1/2*

3-1/2*
3-5/8*

Certificate -

Rote

Certificate -

Note

Rote

Rote

Certificate -

(tax ant. 25/)

Bote

Certificate -

(tax ant. 2l/)
Certificate -

10/1/60-K)

12/1/56-D

6/15/58-A 2k/

2/15/57-A
6/15/58-A 21./

lt/l/6l-EA

8/1/57-D

3/^/57-B

10/1/61-80

6/21./57-C

10/1/57-D

2/11./58-A1 o .

5/15/60-Af^
2/1I./58-A1 o,
5/15/60-Af ^
1./1/62-EA

I./I5/58-B

2/15/62-A

1 jr

5 jr

5 jr

30 TT

1 jr

5 jr

7 yr

1 yr

5 yr

1 jr
7 rr

5 jr

U yr

1 yr

1 yr
6 yr

2 yr

1 yr
1 yr

1 yr
2 yr
UO yr

5 yr

1 yr 3

10^

1 yr 3

5 yr

1 yr

2 yr

2 yr

5 yr

1 yr

115

ei-

114 M

9i m

25 yr li •

taovnt of
BubacrlptloDS
tendered

Cash 1/ Eiohanee

Aaoupt iaa\»d

For
cash ^

In exchange
for other
securltlea 2/

8,190

7,938

10,620

1,720

8,778

(Ih mllllcos of dollare)

8,Ul.
620

383

1.18 5/
It, 858

It, 721.

2.997
121

8.175
1,71.8

7.007
U,177

119

3,558
3,806

i.,919

5,359
6,755

8,1.72

3,792
1,921.

198

3.171.

1,1.86

6.81.1

278

9,083

2,283

7,219
2,109

lltU

12,056

7,271

8,1.11.

l,l.6U

(Continued on folloving page)

1,188

5,902

2,532

2,202

2,1.37

91.2

8,Uk
620

383

1.18 2/
I., 858

2,788

It, 72 1.

2,997
121

8,175
1,71.8

7,007
11,177

119

3,558
3.806

11,919

5,359
6.755

198

3,171.

1.U86

6,81.1

278

9,083

2,283

7,219
2,109

llilt

12,056

332

1.312

7,271

8,1.11.

1,1.61.
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness -(Continued

I

ubecrlptlcD
books v«re
op«n«d

D»ecrlptlon of aecurltj

Maturltj riTBt call

Aaount of
eubecTlptioDa
teiid«r«d

C»«h 1/

taomt IsauAd

Xb axoluu^
for other
eeeurltlsa 2j

(In mlUlone of dollars)

7/22/57

9/16/57

k/

U/20/57

11/^1/57

2/3/58

r 8/1/57
8/1/57

I 8/1/57

r 8/1/57

9A6/57
[10/1/57

10/1/57

ru/29/57
[12/2/57

12/1/57

fe/iu/se
2/1I./58

2/ll«/58

3-5/8* Certificate

kf Certificate
l>iL Bote

h$ Certificate
k% lote

^il Bond

l-l/2# lote

S-S/""* lote

3-7/851 Bond

3-3/l>» Certificate

2-1/2^ Certificate
35t Bond
3-l/2» Bond

12/1/57-1
8/1/58-c 20/
8/1/61-A 31/

8/1/58-C 20/
8/15/62-B 2i/

10/1/69

ioA/«e-iD

U/15/62-C
ll/l5/7l»

12/1/58-D

2/lli/59-A
2/15/6I.

2/15/90

1 yr

12 JT

16 jr

1 jr

1 yr
6 yr

32 yr

100
100
100

3,067 P
6,121 p
k,61>8 p

7,786 p
3,817 p

9,871
10, It87
2,509

9,77S p
3,828 p
1,731 P

100
100
100

933 P
2,000 p

657 P

l,lii3 P
65U p

9,871
10,1187

2,509

9,833 p

9,772 p
3,828 p
1,731 P

1
100 32/

}2»/

35/

36/
31/

100

Sourai Bureau of tlw Public Debt. Frellalnary figures are froB sub-

scription and allotaent reports; final figures are on '*clearaDce'*

basis in dally Treasury statenent.

1/ Consists of all public casta subscriptions and subscriptions by

Ublted States GoremMent Inveetaent accounts.

2/ Fear BBturli^ securities exchanged for ttas nev Issues, see Table 6.

3/ The 2-l/2» bonds dated Tebruarj 15, 1953, "ere reopened with all

the bonds of the series identical In all reepects, as an exchange

offering for the 2-1/8^ notes which nstured Deceaber 1. 1953.

Total exchanges In the two offerings saounted to $2 ,368 Billion.

»/ Kichsnge offering STallabls to owners of nonaarketable 2-3A*
Treasury Bonds. InrsstMnt Series B-1975-80, dated April 1, 1951.

fat further Inforaatlon 00 the original offering see 'Treasury

Bulletin' for April 1951, pege A-1. Aarants shown are a« of

January 31, 1958.

2/ The bend offerli« was iBde sTallable for exchange of Series F and G
sayings bonds aaturli^ frost Msy 1 through OeceBber 31. 1953-

6/ Total allotaents en oaah subscriptions wsre limited to approilsately

tl.OOO Billion. Bonbank subscrlptlou In aaounts up to and Including

4^^000 were allotted In full. All other subsorlptlona were allotted

20 percent. CoiHBrGlal banks* subscriptions were restricted to an

aammt not exceeding 5 percent of their tlBS deposits as of

DsesBber 31. 1952. The Tnaeury also reaerred the right to allot

limited sBDunta of these bonds to GoremBent iDvestBent account*,
which BubK^lbed to a total aBont of (llB Mllloa. FayBsnt for the

hcBda allotted could be Bade with aeorasd Intersst at any tlBS not
latev thK Julj 31, 1953.

2/ Alao dsslgvated tax aatlelpatlon carttfIcatea, acceptable at par plus
sctruad Uitarest to BStirlty In paysnt of 1 Mi end profit* taxes
daa IMrch 19, 19^.

§/ SakaBrli«]coa fcv aaaiaita np to aa< iBclidlnB $100,000 wm allotted

la fuU. aukacnptlona tea aanmta am tliOO.oao wasv allnrtted 67
liissMl knt In bd eaas lass t^ $100,000.

S/ BstBErljrtloBB fov asRSta op to a^ iBsInllas $10,000 wen allatta*
In fall. Subacrlptlcoa trxm Kitsal aawInsB baata, Insuranoe ccanaa-

ISB, psnalca saA rBtli sasiil fnada, aaA 3tat« sad local umiiiiBWiil a
wars allotted 3^ percent. All othsra, Inclodlos ocsMsrclal banka.
vera allottad 16 percent but not lesa than $10,000 on any one
subscription.

10/ Subscriptions for aaounts up to and Inclixllng $10,000 were allotted
In full. All other subscriptions were sllotted 22 percent but In no
case less than $10,000.

11/ Also designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturity In payaent of Inooae and profits taxes
due March 15, 1955

.

12/ Subscriptions for aaounts up to and Including $50,000 were allotted
In full. Subecrlptlone for aaounts over $50,000 were allotted

>tO percent bnt In no case lees than $50,000.

IX/ The l-l/8f certlflcatae dated August 15, 195'^. wera raopened with
all the certificates of the series Identical In all respects, aa an

exchange offering for the 1-7/B* notes which aatured December 15.

19511, the 2)1 bonds which matured Dscsaber 15, 195^. and tha 2f bonds

which were called for rwleaptlon on Deceaber 15, 195'>. Total ex-

changes In the two offsrli^a aaounted to $8, 1177 BlUlcn.
1»/ Subscriptions for aaomts up to and Including $50,000 were allottad

In full. Subscriptions foar aaounts over $50,000 wsr« allotted 50

percent but In no case less than $^,000.
1^/ The 3* bonds dated February 15, 1955, were reopened with all the bonds

of the eerles Identical In all respects, as en additional cash offering
on J\ily 11, 1955, for payment July 20, 1955. The total aiaount Issued
In the two operations was $2,7li5 million.

16/ Also designated tax anticipation certificates, acceptable at par plua

accrued Interest to aaturity in peyasnt of inccsn and profits taxee

due June 15, 1955.

12/ The 2# notes dated May 17, 1955, were reopened with all the notes of

the eerlsa Identioal in all respects, as an exchange offering for the

l-l/8)i certificates BBturlng August 15, 1955. Total exchanges In ths

two offerings aaomted to $10,015 Billion.

18/ Caab subacriptlcna for $100,000 or less were allotted In full. Sub-

scriptions for aora than $100,000 were allotted 62 percent but in no

case less than $100,000.

19/ Alao deslsisted tax anticipation certlflcataa, acceptable at par plus

accmed interest to aaturity in payaent of Incoaa and yroS\%m taxes

dw Mnxh 15, 195A.

20/ anbacrtptiona for $100,000 or less ware allottad In foil. Shbaerlp-

tlona for Kre than $100,000 wara allotted 19 parcant but ia an caaa

laaa thn $100,000.

21/ Sabaortpticna Titm aarlais-typa iBraatora totals* (7^ allllaa m*
war* allottad 6^ psmaut . SBbasriptloai* tram all otter iBwaatarB

totalad $9T0 alUloD n* aera allottad 30 paroasc. SalacnptlaaB
for $29,000 or leaa wan allottad In fbll. StAaertptlana fear an*
tlMn $25,000 wen allottad not laaa UBsi $09,000. In rtlltlca to tbe

aaoiBt allotted to tl» pnbllo, m allllan at tka bead* men allotted

to Oorerxaent InvestMlt accoimta. aariBga-type Invastors wars glvvi

tba prlTlli«a of deferrlBa paya^t for tba biada. {aorided that not

less than 25 percent of the bonds allotted wars psld for by July 20.

1955. not Isse than 60 percent by September 1, 1955, and full payment

by October 3, 1955.
22/ Also dealgnated tax anticipation certlflcetee, acceptable at par plus

accrued Interest to aaturity In payment of Incoae and profits taxee

due June 15, 1956.

23/ Subscrlptiooa for $100,000 or lees were ellotted In full. Subscrip-

tions for more than $100,000 were allotted 32 peroent but In no case

Isss than $100,000.
Bemalnlng footnotes on following page.
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Footnotes to Table 4 - (Continued)

2J*/ The 2-7/8* not«B dated December 1, 1955, w«re reopenwi with all the

note* of the eerlea Identical In all reepecta, as a partial exchange
offering for the 1-5/8* notee aturli^ March 15, 1956- Total ex-

changee In the tvo offerings amounted to $U,39S million.

2^/ AIbo designated tax anticipation certif icatea, acceptable at par plue
accrued intereet to maturity In payment of inoome and profits taxes

due March 15, 1957.
26/ SubscrlptionB for $100,000 or less were allotted In full. Subscrip-

tions for more than $100,000 were allotted 29 percent but in no esse

less than $100,000.
27/ Aleo designated tax anticipation certiflcatee, acceptable at par plus

accrued interest to maturity in payment of Income and profits taxes
due June 15, 1957-

28/ The 3-3/8* certificates dated February 15, 1957, and the 3-1/2* notee
dated Februarj 15, 1957, were reopened with all the certificates and
notee of each ssrlss Identical In all rsapects, as an additional cash

offering on March I8, 1957, for payment March 28, 1957. Total ieeuea

In the two offerings amoxnited to $10,851 million for the certlflcatea
and t2,U06 million for the notee.

22/ Subacrlptlons in exceae of $100,000 were allotted 31 percent for the

certificates and 12 percent for the notea. Subecrlptlona for $100,000
or leee for both Iseuee were allotted In full and aubscrlptlona for more

than $100,000 were allotted not leee than $100,000. In addition to the

amount allotted to the public, $100 million of the notea were allotted

to Government Inveetoient accounts.
12/ The U* certificates dated Augiiet 1, 1957, vere reopened with all the

certificates of the serlea identical in all respects, as an additional
cash offering on September I6, I957, for payment September 26, 1957.
The total amount Issued In the two operations was $11,519 million.

^ Redeemable at the option of the holder on August 1. 1959, on three
months* adTauce notice.

32/ In addition to the amounts issued io ezohange, the Treasury allotted
$100 million of each issue to Government Investment accounts.

^3/ Redeemable at the option of the holder on February 15, 19^0, on three
months* advance notice.

^kj Subscriptions in excess of $100,000 were allotted 22 percent for the

certificates and 28 percent for the notes. Subscriptions for $100,000
or less for both Issues were allotted ^n full, and subscriptions for
more than $100,000 were allotted not lees than $100,000. In additlcn
to the amoiinta allotted to ths public, $100 million of each issue were
allotted to Government investment accounts.^ Subecrlptlona for $50,000 or less were allotted in full. Subscriptions
for more than $50,000 were allotted 10 percent but In no case less
than $50,000. In addition to the amount allotted to the public, $100
million of the bonds were allotted to Government Inveatment accouhts.
Payment for not more than 50 percent of the bonds allotted could be

deferred until not later than October 21. 1957.

^6/ Subscriptions for $10,000 or leas were allotted in txill. Subecrlptlona
for more than $10,000 were allotted 25 percent to aavinge-type Investors
and 12 percent to all other subscribers, but in no case leee than $10,000^
In addition to the amount allotted to the public, $100 million of the

notes were allotted to Government Investment accounts.^ Subscriptions for $10,000 or leas were allotted in full. Subecrlptlona
for more than $10,000 were allotted 26 percent to savings-type investors
and 10 percent to all other aubecrlbers, but In no case leeg than $10,000.
In addition to the amount allotted to the public, $100 million of the

bonds were allotted to Government inveatment accounts.

P Frellmlmary.
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Table 9*- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness i/

(m mllllou of toUwiO
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Tables.- Allotments

Bonds,

by Investor Classes on Subscriptions for Marketable Issues of

Notes, and Certificates of Indebtedness i/- (Continued)

(IB allllou of dollora)

Treasury

5/1/57

8/1/57

9/K/57

10/1/57

U/29/57

12/1/57

12^/57

D»«crlptlon of aacurlV

'3-l/i> Cert.
3-5/«» lot.

l-i/H Oert.
1>« C«rt.

fH C«Tt.

[!» lot.

3-jA» Hot.

3-3A» Crt.

3-7/8# Bond

l./l5/5«-«

2/l5/6t-i

12/1/T7-1
8/l/*-e
8/1/&-*

8/l/5«-C iS/
8/l5/fit-»

10/iy6»

u/i5/*-e

i2/i/5e-i>

11/15/7!*

JtaDiint laan><

100 u/
IOC 15/
100 u/

933

1

2,00OT

657 P

l.W P

fcr othflr

inrl-

tlM

9,871
io,*»r
2,509

Bt« k7 ioToatar olMMa

U2
365

7,991
6,az2

271

100 15/
100 15/

100 11/

100 12/

7,938

100 i5/

650
1,606
1,39*

756
1,%50

296

663

658

189

25
3

50
170
66

Hatnal
a«T

iDfi

Corpo-
ratloBa

y

"•5

691
917
17*

Print*
paaalon

Stata and
gOTl

looal
ta 5/

Panalon
aad n-
tlra-
tat

319
'•7«

215

Daal«r«
and
tnkara

129
11>1

129

120

137

aaat on aatscTlptta* a^ allotMVt rapcrta.

, « of I-1/4 Trmmsrr »»•• aT«lJ«*la 1» asakanaa

U boldara of mMH>aUMa a-3A* Iraaaurj booda, InvalaaM
StTlaa 1-1975-80.

Indtdaa tnat oc^^avlaa «* atock aaTlnga bnka.
iBclidaa pnrtoaraMpa and paraoBKl trust accoAta.

belaalT* of Iianka and liiaiuM Le ooiq[>anlea.

Ctmalata of truat, alnklng, aad InreBtMnt fnnda of Stata and locil

goraniaaixta and tbalr a^nolaa.
Inoli^aa aarlnga Md loan aaaoclatlone, nooproflt Inatltutlcna, and

InrartKinta of foralgn balances and Intaniatlonal aeommta In this

covotrj. Alao Incli^ee corporatloBa and prlTata panalon and ratlre-

1/ BcliriM tk(

Mat fnau larlcr to Jnlr 15, 1953, flBKalii.

1/ laaladad In "All otkar.*

8/ Alao daalcnctad tax aBtlolpatlaB eartlfloataa

.

2/ /^ItloHU affarlnt of tenda laauad PatevT 15, J.953.

12/ AMltlooal offorln* of oertlfloataa laana* Anguat 15, 195*.

H/ Mdltlonal offerln« of bonda laauad Tabnaorj 15, 1955-

127 Additional offarlng of notaa laanad Maj 17, 1955.

li/ Mdltlonal offering of noUa Isauad Da«*«liar 1, 1955-

Ik/ Mdltlonal offering of oertlfloatea and notes laauad Palnruary 15,

^957.
, . _

15/ leaued In epeclal allot^mt to SoTii l iiait Inreatiiont accomrta.

16/ Mdltlonal offering of oertlflcetea leaua* Anguat 1, 1957.

• Leas than $500,000. P Pr»ll«lnarj.

AU
other

6/

203

36
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Table 6.- Dlaposltton of Maturvd Marketable laauea of Treaaury Bonda, Notea,

and Certiflcatea of Indebteteaaa
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Table 6.- DlspoBitlon of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness ii/- (Continued)
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.UEHT OOTSTANDHG.

Footnotes to Table 6

1/ Original call and maturity dates are uaed.
2/ All by InTeetors other than Federal Beserre Banlca.

i/ For breakdown of total elchangee between the two new securities,
see Table U.

hj The 2-1/2^ bonds maturing December 15, 1958, were reopened for the
December 1, 1953, refunding (see Table U).

'2/ On November 9, 1953, the Treasury purchased fl-om the Federal
Beserre System and retired $500 million of the 2-l/85t Treasury
notes maturing December 1, 1953 . For further detail see "Treasury
Bulletin" for November 1953, Page A-1.

6/ It had been announced that holders of these bonds would be given
an opportunity to exchange them for another Treasury Issue after
February 15, I95U. This exchange offering was included In the
refundlr^s of May 17, 195'i

.

2/ Tax anticipation series; $2,669 million redeemed for taxes due
March 15, 195l», and $3,233 million redeemed for cash.

8/ The 1-1/856 certificates maturing August 15, 1955, were reopened
for the December 15, 195U , refunding (see Table U).

2/ Tax anticipation series; $2,2l6 million redeemed for taxes due
March 15, 1955, and $l,5l8 million redeemed for cash.

10/ The 2% notes maturing August 15, I956, were reopened for the
Aigust 1, 1955, refunding (see Table l»).

11/ Tax anticipation series; $1,917 million redeemed for taxes due
June 15, 1955, and $1,293 million redeemed for cash.

12/ Also designated tax anticipation certificates, acceptable at par
plus accrued Interest to maturity in payment of income and profits
taxes due June 15, I956.

ii/ The 2-7/8* notes maturing June 15, 1958, were reopened for the
March 5, 1956, refunding (see Table li).

lU/ Also Treasury bills In the refunding of February Ih , I958.
12/ Tax anticipation series; $1,6714 million redeemed for taxes due

March 15, 1956, and $528 million redeemed for cash.
16/ Tax anticipation series; of the 2% certificates $1,013 million

were redeemed for taxes and $1*73 million for cash; and of the
2-lA% certificates $1,891 million were redeemed for taxes and
$1,079 million for cash.

12/ During June I956, $159 million of 2% Treasury notes maturing
August 15, 1956, were purchased by the Treasury for account of
the Sinking Fund ard retired.

18/ Also designated tax anticipation certificates, acceptable at par
plus accrued Interest to maturity In payment of Income and profits
taxes due June 15, I957.

12/ Tax anticipation series; $1,922 million redeemed for taxes due
March 15, 1957, and $1,299 million redeemed for cash.

20/ Tax anticipation series; $620 million redeened for taxes due
June 15, 1957, and $692 million redeemed for cash,

p Rpellmlnary,
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United States savings bonds were first offered In

March 1935 and began to mature In March IJ'+S- Series A-D

were sold between March 1935 an<i the end of April 19't'l,

and Series E, F, and (J were first offered In May 19'H.

When Series E began to mature on May 1, 1951. owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series 3 bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and (3 were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. Details

of these changes appear In the May 1952 Biilletln, page A-1.

Series F and G began to mature on May 1, 1953- For the

exchange offering made to holders of these bonds maturing

through December 3I, 1953, see the May I953 Issue, page A-1.

Sales of Series JandK were discontinued after April 30,1957.

An Increase In Interest rateson Series Eand H was announced

on April 20,1957, retroactive to February 1. Details of the

changes appear In the May 1957 Bulletin, page A-1. In

the tables which follow, Series A-F and J sales are Included

at Issue price and total redemptions and amounts outstanding

at current redemption values. Series G, H, and K are

Included at face value throughout. Matured bonds which

have been redeemed are Included In redemptions. Matured

F and G bonds outstanding are Included In the Int-erest-

bearlng debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon

which Interest has ceased.

Table I.- Sales and Redemptions by Series, Cumulative through December 31, 1957
(Dollar amounts In millions)
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-UNITED STATES SAVIBCJS BOUDS.

Table 3.- Sales and Redemptions by Periods, Series B through K
(In Billions of doUara)

Sales plus
accrued
discount

Sales Accrued
price "2/ 6/ discount 6/

Amount outstanding

Series £ and H combined

Fiscal years:

Wlil-WSO
1951
1952

1953
1951* 1/
1955 1/
1956
1957

Calendar years:

19111-1950

1951
1952

1953
1951*

1955
1956
1957

Months:

1957-January...
February..
March

April
May

July
August. . .

.

Septenber .

October. .

.

November .

.

December.

.

58,697
3,272
3,296
ii,06l

"•,653

5,225
5,260
I',6l3

60,330
3,190
3,575
U,368
U,889
5,368
5,0''3
',507

ii65

361
365

362

uoo

337
33".

3,669
1,035
1,111
1,120
1,126
1,123
l,lllt

1,133

l»,173

1,080
1,120
1,128
1,126
1,113
1,12U
1,1'<3

62,366
11,307
It,li07

5,181
5,779
6,31.8
6,37i<

5,71.6

61., 503
li,270

U,69lt

5,U96

6,015
6,U8l

580

U51

U53

U76
U77

1.79

I>lt9

1.18

1.25

27,872
l*,295

U,008
11,038
l.,3l.5

U,5UU
l.,730

5,176

30,009
',036
l.,098

l»,157

U, Ul.lt

U,652
',832
5,1.69

51.7

1.26

1.38

1.69

U50
1.50

1.79

1.51.

1.38

378
UlO

27,182
3,987
3,583
3,538
3,791
3,909
U,072
l.,U60

29,177
3,688
3,622
3,625
3,909
3,91.9
I.,l61.
l.,697

U05

379
391.

1.69

1.12

398

369

307
355

690
307
1.25

500
551.

636
658
716

832
31.8

1.76

531
535

3l.,l.9l.

31., 506

31*, 905
36,01.8

37,1.82

39,285
1.0,929

1.1,1.98

31., 1.93

31., 727
35,321.

36,663
38,233
1.0,063

1.1.398

1.1,578

1.1,1.30

Ul,l.50

Ul,l.63

Ul,Ult7

1.1,1.72

1.1,1.98

i.l,U85

1.1,1.81.

1.1,U80

1.1,1.60

ltl,506

1.1,578

Series r, G, J, and K combined i/

Fiscal years:

191.1-1950

1951
1952

1953
1951. 1/
1955 1/
1956

1957

Calendar years:

191.1-1950

1951
1952

1953
1951.

1955
1956
1957

Months:

1957-January . .

.

Fetn-uary .

.

March

April
May

July
August ....
Septeaber .

October . .

.

November.

.

December.

.

26,005
1,871
629
501
81.1

1,21.9

586
268

27,399
770
586
1.32

1,281.

907
1.75

96
108
106
108

371
93

26,332
1,961

726
610
91.9

1,357
686

352

51.2

1,391.

1,010
567
172

'',185

1,01.2

1,012
1,552
2,152
2,692
3,105
3,771.

U,68l

1,093
929

1,968
2,526
2,636
3,1.22

l»,153

522
301
285

237
286
625

360
271

259

290
316
1.03

l.,ll.l

1,021
990

1,511
2,071
2,561.

2,91.6

3,612

U,627

1,071
908

1,909
2,1.28

2,1.98

3,255

3,991.

501.

288
273

228
276
590

339
263

250

282
306

393

81
128

138
167
160

22,11.7

23,066
22,780
21,837
20,579
19,080
16,568
13,121.

23,089
22,859
22,616
21,01.7

19,1.39

17,861
li.,895

10,896

11., 580
11., 373
ll»,156

13,972
13,721
13,121.

12,789

12,537

12,295

i2,oei
11,722
10,896

Footnotes at end of Table 1.

.

(Continued on following page)
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Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued)

{In mllllona of dollara)

S&lee plus
accrued
dlocount

Bedenptlons 2/ kj

price S/ 6/

Accrued
dlBcoiint 6/

FlBcal jearB:

I9UI.I950
1951
1952
1953
1951*

1955
1956
1957

Calendar years:

w'' 1-1950
1951
1952
1953
I95I'

1955
1956

1957

Months

:

1957 -January..
February

.

March. . .

.

April....
May
June

July
August . .

.

Septenber

October,

.

November

.

December.

,

58,697
3,272
3,266
3,700
3,988
11,095
li,219

3,919

60,330
3,190
3,393
3,906
U,023
U,192
I»,llt2

3,875

39''

316
316

292
288

315

3,669
1,035
1,111
1,120
1,126
1,123
1,11U

1,133

i»,173

1,060
1,120
1,128
1,126
1,113
1,12U
l,llt3

62,366
'•,307

'',377
U,821

5, n't

5,218
5,333
5,052

6'', 503
'•,270

'',513

5,03"'

5,1''9

5,30U

5,266
5,018

kk7
I132

27,872
'',295

i',ooe
It ,032

'',319
lt,li90

It, 622

'',981

U,it06

'',572

530
itog

UlU

''51

U32

't31

506
I15B

It29

ln6

356

27,182
3,987
3,583
3,532
3,765
3,85''

3,96lt

"1,265

29,177
3,688
3,622
3,609
3,871
3,870
li,0£l

k,kk9

''71

336
3U6

387
361
37U

UI46

391
373

690
307
U25
500
55lt

636
658
716

832
3118

1'76

531
535

Series H 8/

Fiscal years:

1952
1953
195''

1955
1956
1957

Calendar years:

1952
1953
195''

1955
1956

1957

Months

:

1957-January..
February

.

March ....

April
May
June

July
August. .

.

SepteHber

October.

.

November

.

December,

30
360
665

1,130
l,OUl
69U

1,177
901
631

30
360
665

1,130
l,01il

69U

1,177
901

631

108
196

2l'8

1''3

2U8

Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table "t

.
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(in mlUlone of dollars]

Period 2/

Matured bonds

Total
matured 6/ In exchange

for Series G
and K

Ubaatured bonde

Total
unmatured

Sales
price ^

Fiscal years:

1951
1952

1953
v)-:^

1955
1956
1957

Calendar years:

1950
1951
1952
1953
195l>

1955
1956

1957

Months

:

1957-January. .

.

February .

.

March

April
May
June

July
Ai^ust. . . .

September

.

October . .

.

Hovember .

.

December.

,

6,137
5,109
5,621
6,515
7,251
7,8U6

8,958

5,651
5,071*

6,lU9

6,985
7,301
8,261t

9,630

707
737

1,076

89c

750

713

729
69lt

813

817
792

1,761
2,7't7

3,9'tl

'•,263

li,115

772

1,015
2,318
3,171
'1,230

lt,2U6

1»,156

li25

387
SUl

296

359
556

426

291

229

261

291

296

987
518
U7

1,128
1,'»87

25''

968
1,328
1,500
2,0lt7

1,891
2,oa

167
208
188

180

1'.7

182

187
ll»li

694
1,126
1,1.86

1,825
1,917
1,971

2I19

962

1,326
1,1.99

2,0U7

1,891
2,08U

602 10/
l,2Ul 10/
2,101
2,335
2,135

967 10/
1,657
2,169
2,3''5

2,06U

257
178
152

180
11.7

182

187
IW

263

110

151

5,320
'.,317

3,860
3,768
3,310
3,583
l.,U83

'',853
l',789

11,059

3,831
3,8U
3,071
li,0l8

5,1.71.

6I.5

31.1

382

1.11

378
520

U63

U60
1.81.

1.68

1>0U

517

It, 996
U,0l.6

3,622
3,577
3,11.2

3, ''39
l.,666

l',583

l.,571

3,806
3,613
3,655
2,901.

3,862
5,260

629
325
365

395
362

507

1.U8

1.1.5

1.67

1.1.9

38I.

502

321.

271
238
191
166

270
308
253
217
159
167
156
191.

source: Dally Treasury stacement.

1/ Details by series on a cumulative basis and by periods for Series A-D
combined will be found in the February 1952 and previous issues of the
"Treasury Bulletin."

2/ Includes exchanges of matured Series E bonds for Series G bonds begin-
ning May 1951 and for Series K bonds beginning May 1952

.

2/ Sales of Series J and K were discontinued at the close of business
on April 30, 1957.

\1 Includes both matured and unmatured bonds; see Table U.

5/ Includes total value of redemptions not yet classified between matured
and unmatured bonde

.

6/ A change In procedure, beginning in June 1951., for processing redeemed
savings bonde has resulted in a high level of redemptions not yet
classified between matured and unmatured bonde. This Increase tempo-
rarily obscures the relationship between the redemption columns show-

ing sales price and accrued discount in Tables 2 through 1* and also
the relationship between the matured and unmatured sections of Table '..

(See also footnote 5). The subsequent distribution of this high
level of unclassified redemptions may be large enough in any month
to show redemptions of matured bonds for a series in Table '. which

are greater than the total redemptions of that series as shown in

Table 3, and to show a negative in the unmatured section of Table U.

Reductions were made In Issues and redemptions of Series E, H, F, G,

J, and K in July 1951. to compensate for the erroneous Inclusion of

reissue transactions In June 1951. as reported in the dally Treasury
statement. The amounts Involved were as follows: $18 million for

Issues of Series E am H and $17 million for Issues of Series F, G,

J, and K; and $35 million for unclassified retirements,

sales began June 1, 1952.
Comparable data are not available prior to January 1950.

Incl\Kles exchanges of Series 19'.1 F ani G savings bonds for Treasury

3-l/l.)t bonds of 1978-83.
Less than $500,000.
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Table 5.- Sales and Redemptions by Denominations, Series E and H i/ Combined

(In thousaflda of pieces)

$10 2/ »200 i/ $1,000 $5,000

yiBcal yeare:
19M-50
1951
1952
1953
195I1 6/

1955 6/
1956
1957

galendar yeare:
19i»l-50

1951
1952
1953
195^

1955...
1956...
1957 p.

Mentha;
1957-January.

.

February

.

March....

April.
May...
June..

July
Auguat
Septeuher p.

.

Octol'er p....
November p . .

.

December p . .

.

Inception to date p.

1,306,929
61i,299
7l',136

80,U85
85,1119

85,3112

90,053
90,160

1,338,05k
68,069
77,271
8U,390
81>,972

87,316
90,786
90,852

8,622

7,231
7,1*86

7,869
7,606

7,150

7,532
7,801
7,693

7,266
7,060
7,53''

21,07't 896,376
'•1,751

50,701
511,380

56,903

55,l6ii

56,719
56,327

916,1911
Ii5,66l

52,808
56,7113

55,850

55,618
56,635
56,361

5,382
1*,518
li,712

U,986
!i,756

U,!i58

'•,673

•.SSO
It, 718

li,519

li,li09

li,702

1,295,872

196,l>20

11,786
13,129
111,372

15,686

16,3711

l8,781i

20,256

20e,2lll

12,llt8

13,773
15,235
15,912

17,323
19,825
21,166

1,896
1,651
l,70li

1,7711

1,733
1,620

1,707
2,107
l,861i

1,T39
1,639
1,733

317,597

lli8,2U5

7,61i9

7,559
8,211
8,810

9,315
10,090
9,969

152,161
7,lt30

7,721
8,606
9,006

9,7118

10,177
9,8lt6

796

8U0
820
793

835
839
817

761.

772
819

2 111 ,696

11,760

786
720
79't

85I1

88U

929
851

5,167
738
726
81t3

862

916
908

20,015
1,036

1,578
1,608
1,320

20,560
951

l,01l2

1,3112

1,1*70

l,61i8

1,500

1,255

138

103

29,767

20,038
1,290
1,076
l,lt62

1,708

1,91*5

1,851*

1,396

20,681t

1,139
1,191
1,590
1,809

1,980
1,683

1,303

155
109
105

100
U6
107

31,378

Bedenptlona j/
Flacal yearg:

I9I1I-50

1551
1952
1953
I95I1 6/....

1955 6/....
1956
1957

Calendar yeara;
I911I-50

1951
1952

1953
195l»

1955
1956
1957 p

Menthe:
1957-January..

February,
March...,

April,
Hay...
JVDB..

July
August
Septenber p, •

Ootober.p. . .

.

November p. .

.

December p. .

.

Inception to date p

.

907,663
82,875
76,1*03

61,983
90,387

89,71*9

89,953
93,175

81*9,591*

77,202
80,1*20

85,586
92,31*0

88,700
90,109
95,791

9,11*5

7,227
7,555

8,525
7,806
7,980

9,527
8,818
8,01ii

7,502
6,372
7,317

1. '•59,738

16,11?
701
1*1.3

313
253

31*9

1*29

321

16,U96
51*9

375
282
277

l*2U

371
281

31*

25
25

26
23
23

26

23

19,055

605,106
51*, 81*0

51,61*9

56,731*

62,91*1

61, 01*9

60,011*

60,612

€32,868
51,552
55,000
59,519
63,850

59,61*0

59,520
61.192

5,751*

u,6a2
I* ,902

5,513
5,029
5,098

5,70U

5,693
5,11*1*

i*,ei3

k,120
U,7U0

1,0113,160

110,950
11*, 131*

12,662

13,535
15,061*

15,650
16,503
18,165

116,105
13,000
13,285
11*, 191
15,61*3

15,887
17,036
19,670

1,785
1,1*11

1,U86

1,703
1,556
1,596

2,390
1,862
1,620

1,506
1,286
1.1.70

226.817

62,111
9,911
8,777
8,81*0
9,li8o

9,911*

9,925
10,590

67,096
9,079
8,991
9,038
9,858

9,81*2

9,986
10,962

1,150
831
855

972
900
91*8

1,01*9

931*

921

873
717
812

1311,853

1,128
I166

371
31*2

357

396
537
633

1,358
1*20

356
31*7

373

U5I*

581

1*9

i*.558

6,570
1,351
1,211
1,112
1,151

1,210
1,255
1,351*

7,21*5

1,21>U

1,191
1,115
1,192

1,225
1,267
l.liHi

157
106

111

121
116
I2I1

137
117

119

111

15,8

5,685
l,ii72

1,291
1,106
1,109

1,177
1,281
1,1*85

6,U06

1,359
1,220
1,089
1,11*5

1,221
1,337

1,581.

162
121
121*

132

127
133

156

15,362 2U 16

Note: These flguree are eetlaatoa, baaed on dally Treasury etatenent and re-
ports from Federal Reeerre Banka and Bureau of the Public Debt,

i/ Sales of Series H bonds began on June 1, 1952; the denonlnatlons authorlied
were $500, $1,000, $5,000, and $10,000.

2/ Sale was authorized la June I9UI*, to Anna'! Forces caly, and discontinued
after March 31, 1950.

i/ Sales began in October I9U5.

!*/ Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952.
5/ Includes sales and reden^tiono of $100,000 denoninetlon JSeries E bonds

which are purchasable only by trustees of employees* eavlnga plans

beginning April 195I*, and personal trust accounta bsglnning January
1955.

6/ See footnote 7 to Tables 2 and 3

.

2/ Includes exchangee of matured Series E bonda for Series G bonds
beginning May I95I and for Serlee K bonds beginning May 1952.

• Less than 500 plecee.

p Preliminary.
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Table 6.- Sales by States, Series E and H i/ Combined

(In thouaande of dollars at laaue price)

Inception
through
Dec. 31,

1957

Alabama.

.

Arizona..
Arkanaas

.

California..
Colorado. . ,

.

Connecticut,

908,92a

319,111
550,159

6, 1> 12, 113
701,39''

1,1136,808

213,927
1,010,293
1,109,575

Georgia 1,023,11U
Idaho 21(2,303
Illlnole 7,376,619

Delaware
Dlatrlct of Columbia.
Florida

Indiajia.

Iowa. ..

.

Kaneaa .

.

Kentucky ,

.

Louisiana.
Maine

Mar/land

.

MassachuS'

Michigan.

Minnesota. .

.

Mississippi.
Missouri. . .

.

Montana .

.

Nebraska.

New Hampshire.
New Jersey . . .

,

New Mexico...

.

New York
North Carolina.
North Dakota...

Ohio
Oklahoma.
Oregon . .

.

Pennsylvania. ..

Rhode Island...
South Carolina.

South Dakota.
Tennessee. , .

.

Texas

Utah
Vermont

.

Virginia

Washington. ...

West Virginia.

Wyoming

Canal Zone . .

.

Hawai

1

Puerto Pico..
Virgin Island
Other Possess

Adjustment to dally
Treasury statement ... +2 Hi6 ,638

2,527,560
2,U59,U7U
1, '»'''', 555

98l»,U78

90U,U97
35'', 188

1,117,337
2,636,20''

'',985,636

1,808,617
551,726

2,1178,289

''62,269

1,35'', 67''

105,9''5

217,570
3,375,750

21't,137

10,391,507
1,01*8, 57''

''61,560

5,6ii7,667

1,107,570
921. ,608

7,267,995
''27,913

530,985

5''7,239

981t,U72

3,289,392

353,956
122,008

1,1*86,395

l,56l,l'l»0

892,0*
8,08't,59'»

181,398

5'',982

379, 18U

53,180
2,530

3l',li66

Total 91,269,503

3,708
1,511
3,lS7

26,853

2,929
6,573

1,331
3,157
5,2'»0

lt,3tU

721
lt3,82U

5,36U

3,868
1,506

5, ''22

10,195
25,298

6,506
2,338
13,611

2,012
7,306
601

17,2614

1,287

1*3,372

'*,353

26,998
5,883
l*,l''8

39,632
1,500
2,080

2,922
I*, 655
16,516

1,531
U62

7,835

6,301*

8,92't

U,525
705

106

1,017
156
18

-.211,202

3,1*28

1,593
2,139

20,620
2,2U0

5,135

1,06U

2,729
5,783

3,370
577

32,852

10,937
9,932
6,951

'*,287

3,355
1,168

l*,831

9,1*96

20,359

l»,805

1,535
10,01*5

2,01''

6,965
U85

681*

12,561
1,01*3

3U,29l*

3, ''15

1,375

20,777
l',797

2,506

30,671*

1,356
1,9211

1,991
li,3''6

13,567

1,257
370

6,102

I*, 182
l.,09l*

7,753

338
1,1*12

133

+20,31*1*

2,888
1,376
2,179

22,667
2,738
5,090

1,802
2,850
'•,''17

32,566

10,687
10,662
10,8U2

U,6ll

2,935
1,001

1.,6'.9

8,'t38

25,605

It,868
1,I*6U

10,861

1,780
10,096

5''7

691
11* ,269

950

32,959
3,601
l,2l'3

26,113
1*,11U

2,979

35,675
1,199
1,905

2,151*

2,800
12,150

1,290
311

6,l*'t9

6,026
'',571

7,3'''*

627

10'*

87'*

139

+2,865

2,719
1,529
2,037

22,505
2,175
5,169

1,150
3,066
3,976

3,009
588

33,71*8

11,003

10,273
5,71*5

'',308

3,090
1,1'»7

5,121
7,966

20,333

11,1*92

1,5''7

10,252

1,785
6,1*1*1*

1.6U

13,162
927

33,6U7
3, ''20

1,361

29,673
3,768
2,55't

32,1*81*

1,196
1,878

2,153
3,701

12,1*25

1,277
278

l*,956

3,921
7,898
531

277
860

153

3,281*

1,905
2,279

25,928
2,570
5,575

1,266
2,969
5,l3o

3,075
596

36,989

12,138
11,88k

6,182

l*,5ia

3,076
1,1*91

'',793

9,788
27,683

5,710
1,691

12,890

6,379
610

71*1

15,259
1,211*

37,1*23

3,562
1,61*1

26,810
l*,760

2,906

35,760
1,233
2,031*

2,398
3,398

12,839

1,395
321

6,029

5,'*5'*

'*,9l*7

8,81*0

556

191*

31*5

266

3

2,956
1,1*11.

2,021*

13,586
2,1*1*5

5,223

700
2,951
'.,875

3,305
606

31,5''9

11,703
10,608
6,017

3, I* 70
3,27'.

1,152

'',''65

7,373
21,6'*2

5,21*8

1,537
11,1*35

1,785
5,9''7

381*

615
13,1*20

1,006

31*,528
3,209
1,1*2'.

31,869
1,1'*2

2,115

1,799
3,227

12,102

1,21*3

331*

5,699

'',925

3,81.6

9,176
516

208

3,210
1,197
2,331*

17,658
2,766

1,31*7

2,879
'',556

3,U89
581*

36,008

12,781
10,291*

6,1*56

3,280
1,370

9,681
27,039

6,501
1,936

12,56U

1,860
6,121

333

758
15,056
1,031*

38,721
3,6U8
1,8U0

27,802
''.673

2,728

35,1''8

1,'*'*2

1,920

1,880
3,675
13,109

952
508

6,1*09

5,71*7

5,072
10,061*

652

21*5

91*0

105

+23,91*8

3,5''3

1,813

25,106
2,602
5,380

2,920
5,169

3,657
607

3U,822

13,112
10,20''

6,223

5,213
3,009
1,317

'',851

9,366
21,312

5,1*1*2

1,1*75

11,666

1,627
5,819

U8I1

839
13,581*

1,11*3

35,1*76

3,351
1,592

25,777
5,0'*'*

3,1*72

35,668
1,182
1,882

1,738
3,655
12,213

1,710
1.1*1

5,951'

l*,61*7

l.,l*23

9,052
669

111.

907
163

3

2,81*5

l,ll'9

1,775

15,156
2,U5l*

3,977

555
2,81*9

3,91*9

3,520
321*

28,1*U5

10,523

8,377
5,571

U,l87
3,096
1,035

li,li30

6,851.

25,786

5,169
1,362
10,192

1,1.87

5,526
326

607
12 ,''35

1,022

30,096
3,027
1,372

27,309
3,87''

1,703

29,633
7U9

1,601

1,811.

2,592
13,671

275
l*,735

3,826
l*,133

6,922
627

276
233
118

.1.7,627

'',258

1,500
1,726

29,711.

2,323
5,367

2, '.72

3,111
5,923

U,i*63

87»

31,756

11,900
9,113
5,610

3,901
3,0'*1

1,110

5,501
9,072

2U,826

6,ll*U

1,39''

9,977

1,881
5,572

6U2

13,908
863

31,''31

3,800
1,829

2'*,UI*8

l.,ll»l.

•,650

33, ''57

988
2,08'.

2,031
l.,06l

13,088

1,857
35i»

7,197

9,065
5,03'.

8,079
572

173

1,619
131

3,262
1,2''3

1,656

20,076
2,699
5,''98

1,186

2,599
'',793

3,536
1*76

28,083

9,983
8,21*8

5,072

3,1*92

2,677
1,322

'',737

9,533
21,1.82

5,158
1,372
10,2U8

1,638
5,1.36

673
13,250

966

32,918
3,370
1,8

30,690
831

2,327

1,907
3,1.11

10,529

1,1*62

299
6,055

'',376

5,0'*'*

7,003
605

-31,8

1*65,225 365,209 399,873 362,021 336,880

Source: Daily Treasury statement and reports from Federal Reserve Banks 1/ Sales of Series H began June 1, 1952.
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.OWNERSHIP OF FEDKRAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

tin millions of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3. Estimated Ownership of Federal Securities

(Far TaluBB 1/ In billione of dollars)

Total
Federal
securities
outstand-
ing 2/

Held b; banks

banks

i/

Federal
Beserre

n. s. I

GoTemment
InTestment
accounts hj

Held bj private Donbank Inrestcge

Individuals 5/ Mutual
savings
banks

Corpora-
tions 6/

State and I

local
govern-
fflenta j/

1939-Docember...

19liO-June

December . .

.

19lH-June
December . .

.

19li2-June

December . /.

191.3-June

December,.

.

19ltlt-June

December . .

.

19U5-June
December . .

.

19I16-February 2/
June
December ...

igkT-June
December. ..

191iS-June ,

December. ..

.

19"i9-June

December.. .,

1950-Juns
December. ..

.

1951-June
December . . .

,

1952-June
December.. ..

1953-June
December . . .

.

19511-June

December . . .

.

1955-««rcb
June
September . .

.

December. . ,

,

1956-Janiiar7

February. . .

.

ttaroh

i^ll
•*»»

Jnw

July
August
September . .

.

October... .*

November .

—

December . . ,

.

1957-January
February . . .

.

March

April
May
June

July

August
September...

October
November p.

.

I17.6

I18.5

50.9

55.3
6lt.3

77.0
112.5

lUO.S
170.1

2oe.6
232.1

259.1
278.7

279.8
269.9
259.5

258.lt

257.0

252.lt

252.9

252.8
257.2

257.4
256.7

255.3
259.5

259.2
267.lt

266.1
275.2

271.3
278.8

2711.1

27lt.'i

277.5
280 .e

280.1
280.2
276.it

275.8
276.8
272.8

272.7
275.6
2711.3

275.lt

277.1
276.7

276.3
276.lt

275.1

27't.l

275.3
270.6

272.6
27lt.O

27lt.5

27* .2

2711.9

iB.lt

18.6

19.5

21.8
23.7

28.7
"t7.3

59.lt

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82.lt

65.7

83.9
82.6

8l.lt

85.

U

8U.0
88.1

83.6
89.6

88.7
9^.1

87.8
87.1
85.9
86.8

8>t.o

83.0
81.9

81.8
81.3
80.8

79.9
81.5
81.3

81.7
83.0
8I1.2

81.8
80.6
81.3

81.2
80.9
78.9

80.2

80.1
81.6

8l.it

81.8

15.9

16.1

17.3

26.0
Itl.l

52.2

59.9

68.lt

77.7

8U.2
90.8

93.8
8I1.U

7lt.5

70.0
68.7

611.6

62.5

63.0
66.8

65.6
61.8

58 .U

61.6

61.1
63.lt

58.8
63.7

63.6
69.2

61i.2

63.5
62.1
62.0

60.5
59.5
58.3

58.5
57.8
57.1

56.5
57.6
57.6

58.0
58.6

59.3

58.3

57.7
58.1

58.0
57.7
55.8

56.8

56.6
58.3

58.1
58.1

2.5

2.5
2.2

2.2
2.3

7.2

11.5

21.8
21t.3

22.9
23.8
23.3

21.lt

23.3

19.3
18.9

18.3
20.8

2I1.7

25.9

25.0
2I1.9

23.0
23.6
23.8
2% .8

23.5
23.5
23-6

23.3
23.5
23.8

23 .It

23.9
23.7
23.8
2lt.U

21t.9

23.lt

22.9
23.1

23.2
23.1
23.0

23.lt

23.5
23.3

6.5

7.1
7.6

8.5
9.5

lit.

3

l6.9

19.1
21.7

2lt.9

27.0

28.0
29.1
30.9

32.8
3u.1t

35.6
37.3

38.3
39.lt

37.8
39.2

itl.O

It2.3

Ult.3

lt5.9

lt7.6

lt8.3

lt9.3

I19.6

li9.lt

50.5
51.2
51.7

51.7
51.8
51.9

51.6
32.5
53.5

53.6
5I1.I1

5lt.2

53-9
5lt.2

5it.O

53.9
5lt.l

5lt.2

53.7
5lt.9

55.6

55.2

55.8
55. li

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lU.O
126.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
1311.9

132.9
131.8

130.8
133.lt

135.0
137.3

133.3
135.1

136.9
136.7
IhO.k
lli2.3

lWt.5
1*5.3
lli2.6

llt2.5

U3.0
138.5

139.0
139.7
138.9

139.7

139.9
138.5

lltO.7

lltl.7

139.7

139.2
139.6
136.2

137.3

138.0
i37.lt

137.3
137.7

11.2
13.6

17.8
23.7

30.9
37.6

lt6.1

53.3

6U.1

63.3
6I1.2

66.6

65.7

65.6
65.5

66.6
66.3

67.lt

66.3

65 .It

61t.6

6I1.8

65.1

66.0
6I1.6

61>.8

63.6

65.0
65.lt

66.2
65.6

66.7
67.2
67 .k

67.7
67.7
67.5

67.6
67.5
67.7
67.5

67.5
67.1

67.1
67.5
68.2

68.0
67.6
67.lt

67.5
66.0
68.2

67.9
67.9

1.9

2.6
2.8

3.6
5.lt

31.2
36.2

ltO.7

12.9

13.3
113.5

UU.2

lt7.1

I17.8

lt8.8

lt9.3

lt9.9

U9.6

I19.I

U9.I

lt9.0

It9.2

lt9.3

lt9.lt

lt9.5

50.0

50.2
50.2
50.2
50.2

50.3
50.1.

5O.I1

50.lt

50 .li

50.3

50.3
50.3
50.2

50.2

50.1
50.1

lt9.9

•9.7
It9.6

U9.U
lt9.3

lt9.l

I18.9

ItS.S

U8.6

li8.l>

I18.3

7.5
7.8

7.6
8.2

10.3

n.7
12.9

111 .9

17.1

18.5
21.2

20.8
19.9
20.1

21.1
i9.lt

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

15.7
16.0

16.8
i5.lt

15.3
13.7

II1.9

15.2
16.0
15.*

16 .li

16.8
17.0

17.3
17.3
17.2

17.3
17.3
17.5
l7.lt

17 .It

17.0

17.3
17.8
18.6

18.6
18.3
18.3

18.7
19.2
19.6

6.3

6.5
6.9

9.2
U.3
13.1
15.1

21t.lt

21t.9

2lt.9

2U.6
23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

16.0
15.8

15.3
15.0

15.0
Ik.

8

15.0
U.3
Ik .2

13.9
13.6

13.6
13.5
13.3

13.3
13.1
13.1
13.2

13.1
12.8

12.9
12.6
12.6

12.5
12.lt

12.3

12.3

12.2
12.2

3.1

3.1
3.2

3. It

3.7

6.3

9.6
10.7

11.1
U.5
11.8

12.0
11.5

11.6
ll.li

11.6
10.9

10.2

9.8

9.6
9.5

9.5
9.2

9.1

8.7
8.7
8.5

8.5
8.5
8.3

6.U

8.3

8.3

7.9

7.9
7.9
7.9

7.8
7.6

2.2

2.1
2.0

.It

19.9
17.8
15.3

13.6
lit.

8

15.8
16.8

l8.lt

19.7

20.1
20.7

18.8
19.9

18.7
21.6

16.6
19.2

19.3
18.7
20.5
23.3

23.6
23.7
20.8

20.5
20.9
17.1.

17.7
18.6
17.5
18.5

19.2
18.6

20.2
20.9
18.0

17.9
18.5
15.7

16.3
16.8
16.1

16.1
l6.lt

3.2
It .3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.11

9.6

10.lt

11.1

12.0
12.7

Ik .6

Ik.

7

Ik .9

15.1

15 .k

15.6
15.7

15.7
15.8
15.7

15.8
15.9
16.0

16.0
16.1
16.1

16.2
16.3
16.6

16.8
16.8
16.9

16.9
17.1
17.2

17.2

17.3

Source: Office of the Secretary, Bebt Auilysle Staff.

X/ united States eavlz^s bonds. Series A-F and J, are Included at cur-
rent redemption value

.

2/ Securities issued or guaranteed by the U. S. Govemnent, excluding
guaranteed securities held by the Treasury. For amounts subject to

statutory debt limitation, see page 1.

^ Consists of cooaerclal banks, trust conpanlea, and stock savings

banks In the Iftilted States and in Territories and Island posses-
sions. Figures exclttda securities held in trust departments.

k/ Holdings by Federal land banks are Included linder "Miscellaneous
investors" instead of "0. S, Government investment accounts'* after
June 26, 19*7, when the proprietary interest of the United States
In these banks ended,

^ Includes partnerships and personal trust accounts. Nonprofit

institutions and corporate pension trust funds are included under "Miscel-
laneous Investors."

6/ Exclusive of banks and insurance co^anles.
2/ Consists of trust, sinking, and investment funds of State and local govern-

ments and tbeir agencies, and Territoriee and islsnd possessions.

8/ Includes savings and loan associations, nonprofit institutions, corporate

pension trust funds, dealers and brokers, and investments of foreign balances

and international accounta in this country. Beginning December 19k6, Includes
investments by the International Bank for Beconstruction and Development and

the International Monetary Fund In special noninterest-bearii^ notes Issued

by the U. S. Government.

2/ Immediate postwar debt peak.

p Preliminary.
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, TREASURT SORVEr OF OWHIESHIP, HOVIMBII? 30, 1957.

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernraent and by Federal

agencies. The banks and Insurance coapanles included in

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

March 3I, 19^1, In the May 19^1 "Treasury Bulletin."

Distribution of ownership by types of banks and Insur-

ance companies Is published each aonth. Holdings by conmer-

clal banks distributed according to Federal Reaerve aember-

bank classea and nonmember banks are published for June 3"

and December 3I. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March I95U

Bulletin for quarters beginning December 3I, I9U9.

Section I.- Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In mllllonB of dollara)

Olasalfloatlo

Total
amount
outstand-
ing 1/

Held by Inveatore covered In Treaaury Survey

6,565
coimiiercial

Ijanlts 2/ i/

521
mutual
aavlngs
banks 2/

Insurance companie

561 fire,
casualty,
and marine

U. S. Government
Investment
accounts and
Federal Reserve
Banks

Interest-bearing securities:

Public marketable
Public nonnarketable 2/
Special IBSUOB

Total Interest-bearing securities

Matured debt and debt bearing no interest j/

•

Total securities Issued or guaranteed by the

U. S. Government 8/

163,522
63,727
lt5,986

50,623
1,064 6/

51,687

6,205
1,398

7,603

".,1*33

2,552

U,lliU

U93
30,012

3,058
''5,986

79,056

27't,850

end of Section II.

Table 2.- Summary of Interest-Bearing Public Marketable Securities
(Par values - in mllllona of dollars)

Claasificatlo

Total
amount
outstand-

Held by Investors covered in Treasury Survey

6,565
connerclal
banks 2/ i/

521
mutual
savings
banks 2/

561 fire,
casualty,
and marine

U, S. Government
investment
accounts and
Federal Reserve
Banks

Type of Security:

iBsued by U. S. Government:
Treasury bills

Certlflcatea of Indebtedness ,

Treaaury notes
Treasury bonds

,

Panama Canal bonds
Guaranteed by U. S. Government 8/

Total

Call claases:

Due or flrat becoming callable:
Within 1 year
1 to 5 years

5 to 10 years
10 to 15 years
15 to 20 years
20 years and over
Various (Federal Bousing Admlnistratlor

debentures )

Total

Tax status: 2/

Wholly exempt from Federsl Income taxes . . .

.

Partially exempt from Federal income taxes

.

Subject to Federal income taxes 10/

Total

Footnotes at end of Section II.

26,660
31* ,692

20,598
81, 1^20

50
103

163,522

77,605
1*7,669

29,379
l.,ln8

U,3U8

103

3,51''

3,980
9,633

33,Wl
10

50,623

1U,966
26,621
8,617
295

118

167
I15I1

5,l'35 It, 015

16

165

139
621

3,217

950
20,71'*

1,6'.8

6,61.6

5'*

6,205 >*Mi

1.87

l,lt78

3,70U

159

359

351
5'.3

3,026
203

293

16

1,938
1,160

127

22,51(0

3,060
3,720

331*

30'*

163,522

50
2, 'id

161,068

163,522

50,623

2,059
1*8,555

50,623

6,205 '*,'*33

6,205 It, 1*32

U,1.33

87
'*,057
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Section I.- Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

{Par values - In millions of dollars)



1^
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Section II Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government
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.MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 31, 1957.

Current market quotations shown here are over-the-

counter closing bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed incluae all regularly quoted

public marketable securities issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

^uoted In the market.

Table 1.- Treasury Bills (Taxable)

Amomt
out-
atandlng
(millions)
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.MARKET QUOTATICWS OH TREASURY SECUPITIKS, DECB4BER 31, 1957.

Table 4.- Taxable Treasury Bonds

(?rlce decimals are 32nda)
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MARKET QUOTATIONS ON TREASURY SECURITIES, DECB4BEB 31, 1957.
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.AVERAGE yiELDe OF LOMG^TEEM BONDS.

Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods
(Percent per annua)

Treaeury
bonds 1/

Moody's Aaa
corporate
bonds

Treaaury
bonlB 1/

Moody's Aaa
corporate Treasury

bonds 1/

Annual aerlea - calendar year averages of monthly series

\9U2
19k3

191. l4

19115,

19'' 7,

2.l>6

2. It?

2.lt8

2.37
2.19
2.25

2.83
2.73
2.72
2.62
2.53
2.61

19'<8,

19'<9.

1950.

1951.

1952.

1953.

2.l4l4

2.31
2.32
2.57
2.68
2.9"!

2.82
2.66
2.62
2.86
2.96
3.20

195''.

1955.

1956,

1957.

2.55
2.8U
3.08

3. ".7

Monthly aerlea - aTera^es of dally aerlea

1953-Aprll....
May
June

July
August . .

.

September

October.

.

Hovember

.

December

.

195U -January..
February.
March

April
May
June

July
August . . .

.

September

,

October. .,

November .

,

December .

,

2.97 2/
3.11
3.13

3.02

3.02
2.98

2.83
2.86
2.79 i/

2.69
2.62
2.53

2.1.8

2.511

2.55 i/

2. ''7

2.118

2.52

2.5*
2.57
2.59 2/

3.23
3.3I'

3.I1O

3.28
3.21'

3.29

3.16
3.11
3.13

3.06
2.95
2.86

2.85
2.88
2.90

2.89
2.87
2.89

2.87
2.89
2.90

1955 -January.

.

February

.

March

April
May
June

July
August . .

.

September

October.

.

November

.

December.

1956-January .

.

February

.

March ....

April
May
June ,

July
August
September

,

2.68 2/
2.78
2.78 i/
2.82
2.81
2.82

2.91
2.95
2.92

2.87
2.89
2.91

2.93 i/.

3.07
2.97
2.93

3.00
3.17
3.21

2.93
2.99
3.02

3.01
3.0it

3.05

3.10
3.10
3.15

3.11
3.08
3.10

3.21.

3.28
3.27

3.28

3.56

1956-October...
November .

,

December.

.

1957-January. .

.

February .

.

March

April
May

July
August . . .

,

September

.

October. .

.

November .

.

December.

.

3.20
3.30
3.1.0

3.31'

3.22
3.26

3.32
3.110

3.582/

3.60
3.63
3.66 2/2/

3.73
3.57 2/

3.30 i/

Weakly aeries - averages of dally series for weeks ending

1957-July
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.WTEFOiAL REVENUE COLLECTIONS

.

Table 1.- Summary by Principal Sources

1950.
1951.
1952.

1953.
19511.

1955.
1956.
1957.

1957-Jannar7 . .

.

Febmtry.

.

Maroli

Airll

«W

Julj
AueuMt ...

.

3ept«Bber

.

Octotwr...

NoTember .

.

Budget
receipts
tTcm
internal
rereDue

39,Mt8,607
51,106,095
65,6311,8911

70,170,97''

70,299,652

66,288,692
75,109,083
80,171,971

11,881,1.37

7,276,135
U,950,018

5,807,067
7,5118,695

12,328,919

3,305,723
6,259,360
7,851,7113

3, 5111, 3119

5,552,811

Adjuetaent of
collections
to budget
receipts X/

tl'91,k7?

••<6o,%09

+625,308
*li8li,ii39

*361i,672

-3,5662/

-1,818
+1,818

Total
colleotlops
reported by
Internal
fisvenue

Serrlce

38,957,132
50, Wis, 686

65,009,586
69,686,535
69,9311,980

66,288,692 k/
75,112,6*9 5/
80,171,971

li,88l,

7,276,
11,950,

5,808,
7,5li6,

12,328,

3,305,

6,259,

7,851,

3,5111

5,552,

(In thousands of dollars)

Corporation

profits

10,854,351
111,387,569
21,466,910
21,594,515
21,546,322

18,264,720
21,298,522
21,530,653

460,606
445,039

7,327,331

520,224
502,081

6,722,464

540,623

355,477
2,304,322

428,780

367,420

IndlTldual InooBB tax and eaployaent taxes

19,797,883
26,624,788
33,738,370
37,254,619
37,921,314

37,869,770
42,633,426
46,610,293

3,442,506
5,868,238
3,559,680

4,280,924
5,899,229
11,659,900

1,682,734

4,808,739
4,525,880

1,900,232

4,252,554

IndlTldual
Incoae tax
not with-
held 2/

7,264,332
9,907,539
u, 345,060
11,403,942
10,736,578

10,396,480
U,321,966
12,302,229

,190,990
781,162
846,819

,166,584
,027,230
,768,123

269,019

128,109
,822,538

207, i6e

97,476

IndlTldual
IncoHB tax
vltUwU i/

9,888,976
13,089,770
17,929,047
21,132,275
22,077,113

21,253,625 4/
24,015,676 5/
26,727,543

OU-age
and dls-
ablUt/
Ijsuranoe ^
1,873,401
2,810,749
3,584,025
3,816,252
4,218,520

Railroad
retlre-
ent

548,038
579,778
620,622
628,969
605,221

Oasaploy-
ent
Insurance

223,135
236,952
259,616
273,182
283,882

5,339,573 4/ 600,106 4/ 279,986
6,336,805 634,323 324,656
6,634,467 616,020 330,034

1,190,108
l>, 734, 393
2,652,835

1,097,891
4,7&r,465
2,838,144

1,393,602
4,596,167

2,648,861

1,661,603
4,085,543

21,165
82,796
49,861

14,939
83,134
52,048

19,359

ft, 581

53,858

30,740

48,796

40,242
269,886
10,166

1,511
1,400
1,586

75*
882

623

T26
739

1950.
1951.
193a.

1953.
1954.

1955.
1956.
1957.

1957 -January.,
Yebmary,
Kareh....

April
fj
JUM
July
August...

September

October.

.

November

.

Capital
stock
tax 6/

706,227
729,730
833,147
891,284
935,122

936,267
1,171,237
1,377,999

120,236
91,859

131,449

194,468
160,915
101,655

125,969
128,541

99,367

98,344

93,386

bclae taxes

7,598,405
8,703,599
8,971,158
9,946,116
9,532,222

9,210,582 4/
10,004,195
10,637,544

855,662
874,133
931,271

811,645
964,846
874,594

955,411
965,264

921,758

1,088,041
840,419

2,219,202
2,546,808
2,549,120
2,780,925
2,797,718

2,742,840
2,920,574
2,973,195

186,014

196,509
230,574

213,709
242,546
256,719

243,922
241,403

260,055

322,620

285,245

1,328,464
1,380,396
1,565,162
1,654,9U
1,580,512

1,571,213
1,613,497
1,674,050

150,989
132,239
138,188

133,089
160,711
141,501

146,335
157,373

145,546

159,417

133,430

Source: Internal Berenue Serrlce reports for detail of colleotlons bj type
of tax; dally Treaeury atateaent for budget receipts froB Internal
revenue through the fiscal year 1952, and the aonthly stateaent of re-
ceipts and expenditures of the Garemaent for receipts thereafter (for
explanation of reporting bases In these publications, see page II).
Certain detail by type of tax is available only fro« returns filed with
the Internal Eevenue Service. The figures shown incline collections for
credit to special accounts for certain Island possessions, ae reported
by the Internal Bevenue Service. Beginning with the fiscal year I955
they Include the a^junta of tax collected in Puerto Eloo upon articles
of nerchandlee of Puerto Eioan aanufaoture coming into the tUited States.
Figures for 1954 have been revised to the saw basis. Figures for pre-
vious years include only a^iunto collected at ports of entry into the
united States.

1/ Differences between the amounts of internal revenue reported by the
Internal Bevenue Service as collections for given periods and the amounts
reported in Treasury statements as budget receipts for the same periods
arose because of differences in the time when payments were Included in
the respective reports. Tax payments are Included In b>»lget receipts
when they are reported aa credits to the account of the Treasurer of the
anted States. Prior to July 1954, they were inoluled in Internal Bevenue
Service collection reports after the returns to which they applied had been
received in internal revenue offices. Dtader procedure begun in I95O with
withheld inccae tax and old-age Insurance taxes and later exteMed to rail-
road retirement taxes and many eiolses, these taxes are paid ourrently into
Treaaury depositaries and the depositary receipts, aa evidence of such
payments, are attached to quarterly returns to the Internal Bevemw Service.
Under this procedure, the payments are included In budget receipts in the

Other excise

Total

4,050,738
11,776,395

4,856,876
5,510,280
5,153,992

4,781,843
5,501,333
5,924,062

87,152
1,240,494
260,023

113,529

1,305,962
197,175

109,814
1,349,740

160,058

140,776

1,268,585

Doooaents

,

etc. 1/

84,648
93,107
84,995
90,319
90,000

112,049
114,927
107,546

26,266

28,302

28,075

2,245,182
2,840,690
2,824,409
3,358,797
3,127,465

3,177,160
3,777,909
4,098,006

1,119,398

1,102,062

1,123,777

1,720,908
1,842,598
1,947,472
2,061,164
1,936,527

1,1192,633

1,608,497
1,718,509

442,005

416,303

467,760

month in which the depositary receipts are issued to the taxpayera. Re-
vised accounting prooedurea effective July 1, 1954, extei^ed the same
practise to Internal Revenue Service collection reports.

2/ Monthly figures include social security tax on eeU-emplcyasnt Incoae, whloh
is levied and collected as part of the individual income tax beginning with
the taxable year 1951, Flacal year figures exclude this tax, on ihe baels
of eBtlmatee beginning 1952 (see footnote 3), and it le included under "OU-
age and disability Inauranoe."

i/ In Intamal Revenue Service reports beglmlng Janusry 1951, current collec-
tions have not been asperated as to type of tax but the breakdown shown for
fiscal years is based on estimated msde in accordsnce with jorovlslcfis of
Sec. 201 of the Social Security Act, aa a^nded (42 U.S.C. 401), for trans-
fer of tax receipts to the trust funds (see "Budget Becelpts and Expendi-
tures," Table 1)

.

4/ Beginning with the fiscal year 1955, collectiona shown Include unllstributed
depositary receipts snd unappllsd colleotlons. For excise taxes these receip
sre Included in the total only. Total colleotlons include "Taxes not other-
wise classified."

5/ Budget receipts for 1956 were reduced by ^3,566 thousand representing tax
collections transferred to the Govemaent of Guam pursuant to the act approve
August 1, 1950 (64 Stat. 392), but this smount was included in coUectiona
reported by the Internal Bevenue Service. Beglnnli^ with 1957, such collsc-
tions are excluded alao In Internal Bevenue Service reports.

6/ Bepealed far years endli^ after June 30, 1945. Beginning 1951, inclined
under "Miscellaneous excise taxes."

2/ Detail is reported by quarters beginning with the fiscal year I956.
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Individuol Income Tox ond
Employment Taxes*

40-

38

ll
1^ y

P

DOLLARS
Billions

Corporation Income
and Profits Toxes

DOLLARS
Billions

1943 45 47 49
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.MDHETAKY STATISTICS.

Table 1.- Money In Circulation

(In Billions of dollara except ae not«d)

tDA. of fiscal
/ear or month

Total
money in

clrciila-

tlon 1/

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes of
1890

United
Stat«e

Federal
ReeerTe
notes

Federal
Reserve
Bank
notes UJ

National
bank
notes jt/

1950
1951
1952

1953
195I'

1955
1956
1957

1956-Decembor,.

1957-J«nuBry...
February..
March

April
May

July
Augnat....
September.

October..

.

November .

.

December. ..

27,156
27,809
29,066
30,125
29,922

30,229
30,715
31,082

25,661
26,231
27,3''8

28,359
28,127

28,372
28,767
29,01*0

30,6m
30,575
30,585



52
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.MONETARY STATISTICS,

Table 4.- Components of Silver Monetary Stock
(In allllons of dollare)

Bid of cftlendftr

yoar or month

SllTer held in Treaaur;

Securing ellrer certificates 1/

Silver
bullion 2/

In Treasurer's account

Subsidiary
com y

Bullion for
recolnage U/

Silver outside
Treasury

Silver
dollars 1/

Subsldleo-y

Total
•llTer
«t »1.29*
per fine
ounce

1950

1951
1952

1953

195^

1955

1956

L957

1957-J*nuary. .

.

February .

.

March

April
Haj
June

July
Auguflt....

September

.

October. .

.

Noveinbcr .

,

2,Oli0.7

2,073.5
2,109.7
2,lll0.8

2,171.1

2, i9l1.lt

2,208.9
2,212.9

2,209.1
2,209.1
2,209.1

2,209.1
2,209.1
2,209.1

2,209.''

2,210.2

2,211.3

2.212.1
2,212.1
2,212.9

312.8
301.0
289.3
278.3
267.6

253.5
236.3
219.0

235.1
23't.7

23't.O

232.9
230.8
229.2

227.7
225.0

222.8

221.2
219.lt

219.0

3.6
1.7

3.9
6.3

U8.0

15.7
2.3

7.0
9.7
15.8

13.3

7.5

8.2

Source: Circulation Statement of United States Money; Office of the

Treasurer of the United Statea

.

1/ Volued at $1.29* per fine o-jnce

.

2/ Includee silver held by certain agencies of the Federal Government.

95.1 2/
82.0 2/
'•5.3

30.7
11.0

17.6
62.9

92.3

66.0
66.9
6I1.9

6I1.2

6l.lt

70.

U

7l'.3

85.2

89.0

90.3

92.9
32.3

179.8
191.3
202.5
213.2
223.1

235.lt

252.2

269.3

253.5
253.6
25'' .5

255.5
257.6
259.2

260.7
263.lt

265.5

267.1

268.9
269.3

1,022.2
1,083.1
1,158.1
1,213.1
l,2li2.7

1,283.2
1,338.2
1, It OS.

6

1,338.8
l,3ltl.o

l,3't5.1

1,350.2
1,360.5
1,305.1

1,372.9

1,382.6

1,385.5

1,389.5

1.397.0
1, It02.

6

3,697.1
3,7111.3
3,79't.l

3,837.0
3,886.6

3,930.1
U,06li.l

U, 185. It

lt,07lt.9

It ,081 .2

It, 087.1

It, 09lt.lt

It ,096.

8

It, 116 .6

11,127.6

11,151.6

It, 163 .2

lt,17lt.li

U, 181.6
It, 185. It

Valued at $1.38+ per fine ounce.
Valued at $1.38+ per fine ounce or at $1.29* per fine ounce accord-

ing to whether the bullion Is held for recolnage of aubsldlarj

silver coins or for recolnage of standard silver dollare.

loss than $50,000.
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Table 5.- Seigniorage on Sliver

(CuBulBtlTe from Januarj 1, 1935 - in mllllone of dollara)

(ellTer and
minor)

Sources of aolgnlorage on ellTer bullion reralued l/

Misc. silver
(incl. ellTer
bullion held
June lU, 193U)

Nevl; mined
silver (Proc.
Deo. 21, 1933)

Hevly mined
silver (Acts
July 6, 1939,

Julj 31, 19't6)

Silver Pur-
chase Act
of Jime 19,

RatlonallKed
silver
(Proc. of
Aug. 9, 193'')

Total
eel^niorage
on silver
revalxjed

Potential
seigniorage on
silver biillion

at cost in
Treasurer's
account 2/

1935 ,

1936 ,

1937 ,

1938
1939

igliO

igiii

19't2

19'>3

iguit

19't5

igW
Wit?
19118

19'»9

1950
1951
1952

1953
195lt

1955
1956'.

1957-January...
February .

,

March

April
May
June

July
August....
September .

October. .

.

November .

.

18.5
U6.1
63.7
69.5
91.7

122.2
182.1
2''5.7

299.6
362.3

U29.5
U91.9

520.5
559.2
578.7

596.6
61>2.3

69lt.2

7''2.2

792.9
807.0
839.6

81*2.3

81t5.li

850.6

856.3
862.6
866.2

867.8

873.0
877.6

883.0

•8.7
I18.7

1<8.7

1*8.7

1>B.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

U8.7
1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.6.7

1.8.7

1.8.7

1.8.7

ue.7

1.8.7

1*8.7

1*8.7

1*8.7

1.8.7

1.8.7

U8.7

U8.7
1.8.7

1.8.7

U8.7

1..2

25.7
1.8.3

63.6
65.3
65.1.

65.5
66.5
71..

5

81. .6

93.5

101..

7

llU.6
125.1.

131*.

7

11.3.8

150.8

155.2

155.3
155.3
155.3

155.3
155.3
155.3

155.3

155.6
155.9

156.2
156.2

226.2
302.7
366.7
1.57.7

530.7

562.7
580.1.

581..3

)8U.3
58I..3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833.7
833.7
833.7

833.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7

833.7
833.7

833.7
833.7

31..

5

3'..7

31*.

7

31*.

7

3'..7

31..

7

31*.

7

31..

7

31..

7

31..

7

31..

7

31..

7

31*.

7

31..

7

31..

7

31*.

7

3"..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31*.

7

31..

7

3'..7

31*.

7

31*.

7

31..

7

326.2
1.22.1

503.1
616.0
705.6

759.1.

799.7
818.9
820.6
820.7

938.1
1,059.6
1,077.6
1,037.8
1,098.1

I.IOJ.S
1,119.2

,1,130.0
1,139.3
1,1U6.U
1,155.1.

1,159.8

1,159.8
1,159.8
1,159.8

1,159.8
1,159.8
1,159.8

1,159-9
1,160.2
1,160.5

1,160.7
1,160.7

271..

9

397.5
51.1.6

758.8
950.6

1,055.8
1,039.0
1,0^8.2
937.3
717.3

333.2
161.2
11.6.8

129.9
127.2

111.7
81.9
57.2
31. .9

6.6
11. .3

50.

53.1
53.5
52.6

51.U
1.9.3

56.0

59.2
67.3
70.5

71.8
71..

Source: Bureau of Accounte.

1/ These items represent the difference between the cost value and the monetary
value of silver bullion revalued and held to secure silver certificates.

2/ The figures in this column are not cumulative; 83 the amount o:

bullion held changes, the potential seigniorage thereon changei

Table 6.- Increment Resulting from the Reduction In the Weight of the Gold Dollar,

as of December 31 , 1957

Exchange Stabilization Fund

Pajnentfl to Federal Reserve Banks for Industrial loans,

Philippine currency reserve

Melting losses on gold coin

Betlrement of national bank notes

Ubatelgned

Total increment

Source: Bureau of Accounts.

$2,000,000,000.00

139,299,557.00

23,862,750.78

2,175,121.93

61*5,387,965.1.5

8,761., 016.01.

2, 819, 1.89,Ull .20

$2,000,000,000.00

27,51.6,310.97

1,857,609.51

61*5,387,965.'.5

2,67'>,791,885.93

»U1,753 ,21.6.03

23,862,750.78

3 17, 512 .U2

8,761., 016. 01.

iw, 697,525 .27
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.EXCHAKE STABILIZATION KUHD.

Table 1.- Balance Sheets as of June 30, 1957, and September 30, 1957

Aeqeta:

Caeh;
Treaaurer of the Itolted Statea, checking account...
Federal Reserve Bank of Kew York, apecial account,.
Dlabureing officers' balances and advance accounts.

Total caeh.

Special account of Secretary of the Treasury with
Federal Beaerve Bank of New York - gold

Investments In Ihlted States GovemaBnt aecurlties

Accrued Interest receivable

Accounts receivable

Interest purchased

Unamortized premium on Treasury obligations

Federal Peserve Bank of New York clearing account.

Total assets

Liabilities and capital:

Accounts payable:
Vouchers payable ,

Qnployees' payroll allotment account, Uhlted States
sav Ings bonds

Miscellaneous

Total accounts payable

Uhamortlzed discount on treasury obllgatio

Deferred Credit!
Prepaid carrying charges Bolivian Agreement.

Capital account
Deduct - Subscription to International Monetary Fund..

Net Income (see Table 2)

Total liabilities and capital.

$lt, 31*6,850.1.8

109,993,277.53
,559,21

2,683.58
1,035,893.65

2,000,000,000.00
1,800,000,000.00

Note: Annual balance sheets for fiscal years 193lt through igllO appear In
the I9U0 Annual Report of the Secretary of the Treasury and those for
succeeding years appear In subsequent reports. Quarterly balance sheets

$lllt,3lt It,687.22

108,789,866.30

95,000,000.00

337,366.85

51,005.99

215,276.23

lit,952 .27

318,753, 15l» .86

1,0116,270,78

27,587.13

200,000,000.00

117,679,296.95

318,753, 15l>.86

September 30, I957

$11,1114,863.25
9l»,352,993.ltl

5,22lt.78

2,000,000,000.00
1,800,000,000.00

$98, It73, 081. itU

123,678,218.80

95,000,000.00

876,985.52

21lt,737.56

11,021.96

2.20

3l8,25lt,01t7.lt8

205,059.71

25,180.25

It, 687. 50

200,000,000.00

118,019.120.02

3l8,25lt.0lt7.lt8

beginning with that for December 31, 1938, have been published
In the "Treasury Bulletin."
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Table 2.- Income and Expense

Claeslflcation January 31, 193^*, through
June 30, 1957

January 31, 193^, through
September 30, 1957

Income:

Profits on BrJtlah sterling transactions

Profits on French franc transactions

ftroflta on gold bullion (Including profits from handling charges on gold]

Profits on other gold and exchange transactions

I^oflta on silver transactions

Profits on sale of sllTer bullion to Treasinry (nationalized)

Profits on InvestmentB

Interest on Investments

Miscellaneous profits

Interest earned on foreign balances

Interest earned on Chinese yuan

Total Income

Kxpenee:

Personal services *...

Travel

Transportation of things

Communications

Supplies and materials

Other

Total expense

Ret Income •

$310,638.09

351,527.60

6o,769,lU6.87

50,531,831.06

102,735.27

3, It73, 362 .29

1,979,938.16

13, 726, 522. git

865,209.51

2,8ii9,683.19

1,975,317.07

136,935,912.05

15,186,691.86

725,2''0.'tlt

768,1(76.53

6l»2,52lt.99

132,81t6.79

1,800,832.1*9

19,256,615.10

117,679,296.95

$310,636.09

351,527.60

60,831,532.13

5O,5lt0,26li.28

102,735.27

3,''73,362.29

l,982,3l>5.0lt

1U,U37,901.91

865,281<.71

2,8U9,683.19

1,975,317.07

137,720,591.58

15, 521., 639 .65

772, •10.20

777,823.31'

61.6,535.80

13U,8o6.56

1,8U5,256.01

19,701,1171.56

UB,019,120.ce
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.CAPITAL MOVEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

193!^, Executive Order IOO33 of February 8, igit-g, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns in the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 1954,

data reported by banks in the Territories and posBeeelona

of the United States are Included In the published data.

The term "foreigner" as used in these reports covers

all institutions and individuals domiciled outside the

United States and its Territories and possessions, the

official institutions of foreign countries, wherever

such Institutions may be located, and international

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared in the June 195!^ issue of the "Treasury Bulletin,"

pages 'i5-'*7. As a result of changes in presentation

introduced In that issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-term banking liabilities to

and claims on foreigners and transactions in long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data in five tables

which appear at less frequent intervals. Table 1, short-

term foreign liabilities and claims reported by non-

financial concerns, is published quarterly In the January,

April, July, and October issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and international

InBtltutions, are published quarterly in the March, June,

September, and December issues. Table 4, foreign credit

and debit balances In brokerage accounts, appears semi-

annually in the March and September Issues. Table 5,

short-term liabilities to foreigners in countries and

areas not regularly reported separately by banking in-

stitutions, is presented annually In the April issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In millions of dollars; nogatlTe figures Indicate a net outflow of capital from the United States)
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

(Poaltlon at end of period In mllllona of dolltra)

Short-term llabllltlee to forelgaara
Payable In dollara

Other
foreign

Payable In
foreign
currenclee

Short-term claims on foreignera

Payable in dollara

Loana to
foreign banks

Payable in
foreign
currenclea

19'»2.

191*3.

igw.
191*5.

191*6.

191*7.

191*8.

191*9.

1950.
1951.

1952.
1953.
1951*.

1955.
1956.

1957-January..
February

.

March . . .

.

April.
Hay...

July
Ai^uat
September p.

l*,205.li

5,371*.

9

5,596.8
6,883.1
6,U80.3

7,116.1*

7,718.0
7,618.0
8,61*1..

8

9,302.2

0,51*6.1
l,6lt8.U

3,918.6
3,600.7
It,939.1

5,015.7
^,770.7
i,560.1

k, 1*1*7.

7

»,8ll*.5

*,8U2.8

»,810.9
• ,902.1*

*,a27.2

2,21*11.1*

3,320.3
3,335.2
l*,179.3

3,01*3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,51*7.6

l*,65l*.2

5,666.9
6,770.1
6,952.8
8, 01*5. It

7,760.5
7,550.7
7,51*9.5

7,808.5
7,8l0.U
7,91*1.6

7,802.6
7,626.6

7,633.0

1,91*7.1

2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,91*7.0

3,001.0
3,1*51.7
lt,0lll.2

1*,2U5.6
I*, 308. It

l*,335.i*

I*, 726.

5

5,332.8

5,1*01.7
5,it8it.it

5,385.6

5,220.6
5,2li5.9

5,262 .It

5,399.3
5,571* .2

5,609.3

1*73.7

2,262.0
1,8611.3

1,657.8
1,527.8
1,61*1.1

l,58l..9

1,629.U

1,769.9
1,881.1
1,1*52.1

1,808.6
1,681.0
1,558.1

1,358.2
1,700.0
1,572.5

1,51*5.3

1,635.1*

1,512.2

13.9
17.9
21.6
25.5
U0.6

1*9.7

70.1*

51.0
1*1. .9

72.2

61.1*

1*3.7

1*3.2

1*0.3

1.8.8

1*1*.

9

51*.

6

66.8

60.2
58.2
66.2

63.7
66.3

72.7

62.6
57.8

21*6.7

257-9
329.7
392.8
788.3

91*8.9

1,018.7
as7.9
898.0
968.1*

l,OU8.7
901*.

5

1,386.5
1,51*8.5

1,91*5.7

2,038.3
2,059.8
2,150.1

2,11.0.9

2,1711.0

2,202.2

2, 131*.

7

2,160.2

2,158.7

2,251*.

2

2,203.7

72.0
86.1*

105. U

100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
1*05.1*

1*39.3

I1O7.O

U36.1
1*57.2

ui.7.3

1.26.0
1*28.7

1*00.0

398,6

11*3.7

137.2
169.7
21.5.0

290.5

1.90.6

557.1
1*91*. 3

506.3
699.1.

81*7.5

6U6.5
969.0

1,056.5
1,390.8

l,1.3l>.5

l,l*51*.l

1,528.0

1,521.1
1,512.6
1,560.9

1,537.1
1,576.1
1,600.7

1,679.8

1,682.3

30.9
31*. 1*

511.6

1*7.5

98.1

165.1*

100.1*

110.8
2W.6
91.8

78.lt

101.6
211.0
163.9
11.9.6

l6lt.6

198.7
197.3

183.7
201..

1

1911.1

171.6
155.1*

157.9

175.8

132.5

1/ Beglmlog in Auguat 1956 and again in April 1957, certain accounts
previoualy claseifled aa "Other foreign" are Included in "Forolgn official.

p Preliminary

.

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In mlllicms of dollars; negatire figures indicate a net outflow of capital from the Onited Statea)

U. S. Goremaent bonds
and notes 1/

Sales
let
purchases

Corporste and other

Bonds 2/

Sales
Hat
purohas Sales

let
purchases

Total
purchases

et pur-
chsses of
domestic

|

securities '

1935-1*1

191*2

191*3

191*1*

191*5

I9U6
191*7

19118

191*9

1950

1951
1952

1953
1951*

1955
1956

1957-Jaattary....

Fetaruary. .

.

March

April
May

July
August
September p

October p.

.

NoTember p.

396.8,
I6lt.2

21tl.3

513-6
377.7

Itlk.S

31*1* .8

282.1.

1.30.0

1,236.1.

673.6
533.7
61.6.0

800.9
l,3W.l

883.1.

1*3.9

133.5
68.2

52.9
101.7
56.8

28.8
18.1
11. .2

33.1*

38.3

1*92.1* a/
138.5
170.6
268.2
393-1*

681* .2

283.3
330.3
333.6
291*.

3

1,356.6
231.1*

728.0
792.7
812.1

1,018.3

28.0
1*2.5

U6.6

8.5
156.7
11* .3

122.0
175.2
10.2

18.8
20.6

-95.7 i/
25.7
70.7

2U5.3
-15.7

-269.7
61.5
-*7.9
96.lt

91.2.1

-683.0
302.3
-82.0

8.2
529.0
-135.0

15.9
91.1
21.5

1.1. .5
-5U.9
1.2.6

-93.1
-157.1

3.9

II. .6

17.8

Hu

2/
107-7

120.0
200.1
212.8
289.7
321.. 7
287.1

26.0
29.7
25.8

17.3
17.2
22.9

21. .0

31.3
22.3

21. .5

39.7

2/

108.3

11.1.6

188.5
197.1*

283.6
296.0
251.8

17.3
17.7
25.9

21.6
15.7
17.1

22.7
28.6
18.1.

22.8

23.5

2/

-.r

-21.6

U.7
15.3
6.1

28.7
35.3

8.7
12.0
-.1

-l*.3

1.5
5.8

1.3
2.7
3.9

1.8
16.2

1*30.2
:

96.1.

151.6
136.9
260.2

367.6
226.1
369.7
351*.

1

666.9

739.8
650.2
589.1

1,115.1
1,561.2
1,619.5

137.5
U6.6
91.I1

116.3
161.7
11.7.1.

137.1
101..2

69.5

83.1
72.8

1/ Through 19>>9, inolules transactions in corporate boida
2/ Through 19l>9, Included with transactions in U. S. OoTsmment boids

and notes.

iJ January I., 19I.O, through December 31, 191*1; the hreakdovn betveen

81.1.6 i/
75.5

191* .6

171.1*

357.7

1*32.1

376.7
511*. 1

375.3
661*.

619.5
6I.9.2

533.9
980.2

1,1*33.7

1,363.5

91.3
11*1* .3

U7.7

130.0
90.6
8U.1

U9.I>

70.1.

-1.U.U 1/
20.9
-1.3.0

-31* .6

-97.1*

-61*.

5

-150.6
-ll*l..3

-21.2

2.9

120.3
1.0

55-2
135.0
127.5
256.0

1.8.0

1*3.2

13.3

25.0
17.3
29.7

7.1

-36.2

2.5

9,322.1
260.6

392.9
650.

U

637.9

782.1
570.9
652.2
78I..I

2,011.1

1,533.3
1,381..

1,W>7.9

2,205.7
3,227.0
2,790.0

207.1*

279.8
185. I*

186.6
280.6
227.1

189.9

153.5
105.9

11*1.1

150.9

8,695.3
211* .0

365.2
1*39.7

751.0

1,116.3
659.9
81.J..I.

708.9
1,066.6

2,117.6
1,069.0
1,1*59.1*

2,056.1*

2,51.1.8

2,633.6

131* .8

133.6
150.6

121.1.

316.7
11.9.1

271..

7

291*.

3

112.7

160.9
lilt .5

626.7
1.6.6

27.8
210.7
-113.1

-331*.

2

-89.1
-192.2

75-2
9W.1*

-581* .3

311*.

9

-11.5
11*9.3

685.2
156.1.

72.6
11.6.2

31* .8

65.2
-36.1

78.1

-8I..8

-II.0.9

-6.8

stooks and bonds is
f^llmlnary

.

allable for earlier yeara.
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Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners



66
Treasury Bulletin

.CAPITAL MOVBffiNTS.

Section II - Summary by CountrleB

Table 1.- Short-Term Banking Liabilities to Foreigners i^

(Poeltlcn at ant of period In mlllloM of Aollarj)

Europe

:

Austria
Belgium
Czechoslovakia
Demnark
Finland

France
Gennaay, Federal Republic

Norway
Poland
Portugal.. .

.

Rumania
Spain

Sweden
Switzerland.
Turkey

United Kingdo

Yugoslavia. ..

Other Europe

.

Total Europe.

Canada

Latin America:

Argentina
Bolivia
Brazil
Chile
Coloabla

Cuba
Dominican Bepublic
Guatemala
Mexico
Netherlands W. Indies 8e Surinam.

Panama, Fepublic of
Peru
El Salvador
Ul'uguBy

Venezuela
Other Latin America

Total Latin America

>aia;

China Mainland
Hong Kcng
India
Indonesia
Iran

Israel
Japan
Korea, Republic of
Philippines
Taiwan ( Formoea )

Total Asia

Other countries:

Australia
Belgian Cccgo

BSTIit
Iftiion of South Africa.
All other

Total other countries.

International

Grand total

1953

95.7
37.9

U28.5
898.8
100.9
U65.7
2U2.9

118.5
2.2
72.k

5.8
36.0

116.7
67U.2
llt.2

2.0
708.9

6.9
383.5

'•,733.6

130.0
19.1

101.7
78.8

150.2

SUO.S

39.3
37.9
183.2
51.5

89.9
68.0
26.8
109.6
222.lt

119.2

1,768.U

36.U
68.0
99.0
39.3
1*3.6

18.0
827.9
91.5

295.5
37.2

167.9
171.2

59.2
89.6
"•3.3

38.2

95.7

326.1

1,629.U

U,61t8.U

Calendar year

195't

273.2
99.8

.7

71.1
"•1.3

715.''

1,372.5
112.5
578.6
21.9.3

103 .ii

2.1
91.3

llil.O

672.1.

8.2
1.8

639.5

8.6

358.8

5,620.5

l6o.U
29.2
119.6
69.6

222.2

236.7
60.1.

31..

5

328.9
1.8.7

73.8
83.1.

30.1.

90.3
193.6
12U.I

86.9
100.3
31.1.

Ul.O
721.0
95.6

257.^
3l>.3

123.1
231..

1

1>7.7

1.3.6

1.7.1

32.7
91. .0

265.1

1,769.9

12,918.6

1955

260.8
108.3

.7

60.0
1.9.3

1,080.6
l,l.5U.i.

175.7
785.1.

163.7

81.7
2.5

131.8
8.1

10i..l>

152.9
756.7
8.7
.7

550.0

13.0
197.1

137.9
26.1.

11.3.1.

95.2
130.5

252.7
6U.9

92.2
23.9
65.0

261..

9

112.1

1,999.8

36.2
55.0
72.8

171.. 5
36.6

52.8
893.2
87.9

252.0
38.8

2,181.2

75.1
'•1.5

71.6
52.6
119.0

359.9

1,881.1

13,600.7

1/ Liabilities to countries not regularly reported aeparately
annually in the April issue of the "Treasury Bulletin."

1956

296.1.

116.9
.5

65.5
53.2

626.2
l,83l..5

177.1.

929.6
133.7

66.6

3.3
137.0

217.2
835.8
20.1.

6,86U.9

11.5.7

28.6
221.. 7
90.6
152.9

211.5
68.2
63.7

1.33.0

68.6

109.3
83.6
25.5
73.3

1.55.5

111.2

2,31.5.7

35.5
66.2

76.5
185.7
19.7

1.5.0

1,016.5
99.1.

272.1.

60.5

11.8.3

389.3

2,1.15.1

8U.2
1.1..2

50.3
52.9

111* .2

31.5 .9

302.0
118.9

.8

61.0
59.0

i.ce.8

1,690.2
165.9
959.0
110.5

87.2
3.8

120.1
.8

25.5

267.7

968.9

164.3
2k.

2

11.3.2

88.2
20U.8

257.1
87.lt

70.3
338.8
57.6

135.0
75.2
U9.6
6U.8

781.1.

138.2

2,680.1

35.6
58.6
76.0

127.9
35.1

35.6
625.9
106.5
217.2
79.3

166.8
1.25.1

1,989.6

75.lt

39.8
58.

U

59.5
157.8

390.9

July

315.1
120.1

.6

97.0
61.2

511*. 1

1,559.0
155.9
979.0
98.5

85.1
3.2

115.0
1.0

25.5

278.

u

778.1
11.6
1.1

1,007.5

9.2
31.6.5

6,562.8

ll«.2

27.2
127.1.

73.2
212.8

273.9
91..

1

67.1
352.1.

73.7

128.6

73.2
1.6.2

60.2

788.7
133.1

35.2
61..

7

79.0
138.9
30.8

1*6.3

605.1.

105.6
206.1

79.5

167.3
1.27.1.

1,986.0

80.2
U2.3

57.2
51.0
153.3

38U.O

August

327.6
123.0

.6

101.2

55.5

m.9.5

1,576.7
11*3.3

1,009.2
11U.6

86.8
2.5

116.3
1.1

23.6

272.0
768.5
16.0

.8

91.3.6

11.3
358.2

6,501.7

l,72U.O

135.0
27.8
133.2
78.3

195.0

28lt.5

67.2
6U.9

392.7
70.9

131.9
72.0
39.2
56.1.

797.8
136.2

2,682.9

36.8
66.5
78.lt

166.7
29.7

ltO.6

585.7
105.8
217.0
78.1

169.9
1.06.1

1,981.1

78.1.

1.0.8

53.2
It9.1

155.8

377.3

lU ,810.9 111,902 .It

1957

September? October p November p Decembe:

1.05.2

l,66U.l
139.2

1,029.1.

171.7

91. .2

2.7
12lt.O

1.0
2lt.l

272.9
797.0
11.8

.8

807.6

6, 551..

3

1,654.9

11.6.6

29.3
132.6
76.7

186.1

280.2
58.6
60.

U

370.6
75.0

129.0
61.1
31* .2

59.6
885.6
128.8

36.2
71.5
83.2
178.6
1.9.3

53.1*

572 .It

105.7
215.3
76.0

81.0
39.1
53.7
1.7.1.

150.9

372.1

1,512.2

11*,827.2

31.1*.

5

136.5
.6

96.7
67.9

393.6
1,573-1

11.1.. 5

1,056.6
185.7

97. "•

6.0
129.5

255.3
856.9
18.8

.9

1,161.3

9.5
1.21.1

160.1.

21. .2

ll*l*.9

75.5
201.8

235.3
57.3
59.9

367.2
75.1

11*0.3

63.9
26.2

55.5
857.8
126.3

36.1*

71.5
88.2
189.6
43. It

1*7.2

56l*.2

110.5
191* .9

83.3

162.1
383.8

85.2
1*1.1

1*9.6

1*5.3

152.9

371*.

1

15,263.7

31.6.8

130.6

351.5
1,567.3

11*6.0

1,032.0
215.2

94.9

.9

26.3

26U.5
865.1
16.5

.9

1,200.1

11.0
1*12.9

6,980.2

151.5
21*.

1

11*9.1

75.6
175.0

231*.

8

57.6
62.0

360.0
71.8

133.0
61.8
22.1*

55.0
835.2
126.9

36.2
71.1*

88.8
186.6
1*2.3

1*5.6

551..

6

112.2

173.8
85.1

81..

3

1.2.1

1.5.

U

38.6
151.2

361.6

15,11.8.3

351.0
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-CAPITAL MOVEMENTS,

Section 11 - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period In milllona of dollaro)

Calendar year

September p October p

Europe:

Austria
Belgium
Czechoslovakia
Denmark
Finland

France
Germany, Federal Republic of
Greece
Italy
Netherlands

Norway
Poland
Porti^al
Rumania
Spain

Sweden
Switzerland
Turkey
U.S.S.R
United Kingdom

,

Yugoslavia
Other Europe ,

Total Europe ,

Canada
,

Latin America:

Argentina
Bolivia
Brazil
Chile
Colombia

Cuba
Dominican Republic

,

Guatemala
Mexico
Netherlands W. Indies &

Surinam

Panama, Republic of
Peru
El Salvador
Uruguay
Venezuela
Other Latin America

Total Latin America

Aala:

China Mainland
Hcng Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of
Hilllppines
Taiwan { Formosa )

Thailand
Other Aala

Total Aa la

Other countrlea:

Australia
Belgian Congo
Egypt
IMlon of South Africa
All other

Total other countries

International

Gjraod total

13.0

6.2

10.6
30.5

2.7
17.9
15.7

U.8
6.8

7.1
10.8

125.1
22.6
56.9

51.2
1.9

92.9

2.6

U,6
20.2
8.2

3.7
IH.6

19.3

U72.7

2.6
3.1
3.7
.8

13.8

22.9
25.6

J
5.5

6a
2U.7

111..

8

8.0
6.3

.It
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.CAPITAL MOVEMENTS .

Section II - Summary by Countries

Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners

(In thousands of dollars; negative figures Indicate net sales by foreigners or a net outflow of capital from the United States)

Europe:

Austria
Belgium
Czechoslovakia.
Denmark
Finland

Trance
Germany, Federal Fepuhllc of,

Greece
Italy
Netherlands

Norway
Poland
Portugal
Bumanla
Spain

Sweden
Switzerland....
Turkey
U.S.S.R
united Kingdom.

Total Europe.

Canada

Latin America:

Argent Ina

.

Bolivia...
Brazil
Chile
Colombia.

.

Cuba
Dominican Republic...
Guatemala
Mexico
Netherlands W. Indies

SurlnaiQ

Panama, Bepubllc of.

Beru
El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

China Mainland.
Bong Kong
India
Indonesia
Iran

Israel

Korea, Republic of.

Philippines
Taiwan (Formosa)...

Total Aala...

Other countries

Australia
Belgian Congo.........
isypt
Itelon of South Africa.
All other

Total other countries.

International.

Grand Total.

Calendar year

1,813
-581

2

1,800
963

-111,668
183
21

-U8l
-21,319

-li,51»2

Ul
631

2
-925

-521

57,086
-i.5

62,323

-120,617

1,138
119
638

1,115
-1,519

19,385
-1,029
-1,170

-886

873

-2,ll2U

S.ltSO

l.WS
3,0ltl

-1,1*32

lUl
-I19

-57

.91.

1/
-179

853

-180

877

70

123
-903
-222

-11,513

I95U

-22

393
1,582

16,992
-lUS
-101
-616

l,lt6li

-89

800

-287

73,''02
l,l»l6

69,766

-18U

138,928

187,195

-938
202
"•13

1,979
-U7I.

8^,255
265

-1,267
621.

-3,137

6,1*03

3,61*9

8,025

.1,01*

5,393
-1*0U

-71*8

-Ul

-550

1,063
21* 1/

-1,079
-1*20

-lUl

758

210
51*1

2,326

11*9,318

1955

-2,903

13,311
-28

-98

1,923

-1,685
8,761

811
-6,891*

17,695

1*7,580

39
2,261
-361
663

-1,001*

11*7,1*87

3U6

96,025

-186

5,371*

261*,825

930
108

1,110
3,782
1,1*60

53,677
-53

-11*1

2,128

1,190

3,016
801.

-157
198
669

7,1*1*5

5,300
789

15,11*0

20

-785

1,751
8

151*

91*5

251*

'.,857

29,121

-20,561

1956

768

25,355
118

-1,196
-59

-120,635
6,596
-511*

1*22

-1*2,1*27

37,977

-1*7

233 ,939

161,019

3,066
1*92

1,832
2,260
1,691*

9,087
778
-29

l*,723

3,721*

3,769
-261.

153
5,521.

1*9

-l'*,777

117

706
1,096

15

207
-1.38

151.

6.01*8

-l,lli6

-213

287
U,11U

l*,3Bl

156,351

1957

2,216
188

53,606

21
3,211*

67,736

5,1*86

21*1*

-153

76
318
359

107
938
-277

653

96
-63

865

78,057

3,066

8,516

362
6,962

-78,061

-80

2,778

-26,982

-31*

65

16

-333

-979
91.

59
1,1*11

-21*5

U79

1,1*57

-83

-ei*,792

August

1,293
120
36
115

11,367

-13,230

17,060
-5

-1,078

-26

-627

-17,1.36

69
-11.8

87

I1U8

1.81.

923

-11*1,1*20

September p October p November p

381
-557

706

179
-7

352
2,51*6

-259

1.31

2U6

-1,657

-6,777

9U
-121*

-I.2U

5I.2

-1,385

651*

-70

-1,335
762
116

-152

1,362

211

-1*5

6,060
-20,535

-36

253

108

1,181*

-70
866
-279

-1,963

1,186

1,11*5

955

-19,601*

1/ Hot reported separately prior to March 195I*. p Preliminary.
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.CAPITAL MOVEMEMTS.

Section II - Summary by Countries

Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners

(In thoueands of doUare; negative figure s Indicate net aalee Ijy foreigners or a net outflov of capital from the United States)

Calendar year

1953 195'> 1955 1956

1957

July August September p October p

Europe;

Austria

Belgium
Czechoslovakia
Denmark
Finland

France
Germany , Federal Republic of
Greece
Italy
Netherlands

Norway
Poland
Portugal
Bumanla
Spain

Sweden
Switzerland
Turkey
U.S.S.B
united Kingdom

Yugoelarla
Other Europe

Total Europe

Canada

Latin America:

Argentina
Bolivia
Brazil
Chile
Colombia

Cuba ,

Dominican Republic
G uatemala
Mex Ico
Netherlands W. Indlee &

Surinam, ,

Panama, Republic of
Peru
El Salvador
Uruguay
Venezuela
Other Latin America

Total Latin American

Asia:
Ch Ina Mainland
Hong Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of
Philippines
Taiwan ( Formosa )

Thailand
Other Asia

Total Asia

Other countries:
Australia
Belgian Ccngo
Egypt
mion of South Africa
All other

Total other countries

International

Grand total

1/ Not reported separately prli

1,995
1,1*89

12,00li

2k^

-6,091

2,0U8
-17

286
-73

207

37, 301*

-18

37,051

-1

1,131

9fs259

-137,761

501
51.

7,189
1,562
l,2li5

3,089
-1,007

127
5,35'<

515

5,065
3I1O

2,137
1,633
U96

6,299

l'^,y)9

353
2,358

lUO
136

25

-38,172
11,038

JJ
281

U3I1

501

16
-5,107
U,956

25,813

-61,236

3,056
7,21'»

25,571.

1,179

-It,670
1,280
1,351
3,991

-8U,8ltl

10,337

-J487

33,620
-197

-9,1*63

121
2,807

-9,119

5,51*0

51
-323

5,311
211
-351

6,031

'*35

1,322
129

2,753
-l»30

117
12,179

32,760

-lU

-39,992
6,232

-1/
-133
220

-2,387
-211

60
-5,61*7

1,722

7,810

-163,886

-587

-6,985

15,356
179

1,783
-21* ,275

-20,090
-231*

281*

-1,332
l'',233

-85

-5

1,61*2

-1,558
118

5,763
3,621
1,058

6,1*69

523
228

9,071*

237

-1,186
-39't

1*87

1,798
-1,871

-861

23,506

56
5,125

U36

-1,9''9

358

-657
-11,272

-19

-21,796
-31*3

-26,53"*

-30,1*21*

-581*

5,955
-13

3,1*16

2,202

16,725
19,000
2,1*58

1,065
-992

-1,631

3

UU7

1*95

19,591*

-59,218

8,l*lU

-1*1*7,162

6,252
-62

1,961

8,067

3,356

2,875
-971*

-2,055
-5,551*

17,181*

70

3,205
-331
11*3

19

-53,088
-5U

2U5
1*50

1,308
8,071

U69

6,805

-511,081*

U25
-1,220

-16,399

-16

1,586

13
-3

-5U3
1*01

-167

-3,619

56
183

-958

-13,612

1,060
2,058

52

3,502

1,023
-197

269

-153
-150
266
-56

368

233

1,161

750

316

3,075

3,938
11*

l*,757

29

1U,876

-20,952

-158

183
326

31.2

-1*01

1,787

51*8

-23

-5,778

-11,118

1,088
-16,21*3

-1*35

316

-873

-76U

-9,082

-28,632

-13

306
1*78

11*9

lUl
171

1,716

-1,286

-271
-338

-603

2,272

1,302

1*15

-558

-1,210

26

1*5

-122

2,013
1

5,089

-21

65,1*82

12,711*

-6

793

267
-251

1,082

-136
l.,995

-3,697
109

-77,361.

18,378

to March 1951*. p Preliminary.
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Section III - Preliminary Details by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners as of December 31, 1957

(PoeltloQ In thousands of dollarB)

Total
ehort-term
llabllltlee

Short-term llabllltiea pa^ble in dollara

To foreign banks and official Inetltutlons

U.S.
Treasury
bills and
certificates

To all other foreigners

U.S.
Treasury
bills and
certificates

Europe:

Austria ....• •

BelglUB
Czechoelorakla
Denmark
Flnlaai

France
Geraany, Federal Bepubllc of...
Greece
Italy
NetherlazMis

Rorvay
Poland
Partugal
Buaaola
Spain

Sweden ,

Switzerland
Turkey
U.S.S.R
Iblted Elngdon

Yugoslavia
Other Europe

Total Europe

Canada

-Latin Anerlca:

Argentina.
BollTla
Braiil

,

Chile
,

Coloobla.

Cuba
,

Dooinican Republic
Guatemala

,

Mexico
Netherlands W. Indies & Surinam,

Panama, Bepubllc of
Peru
El Salradcr
Uruguay
Venezuela
Other Latin Anarioa

Total Latin Aaerlca

Asia:

China Mainland
Hong Kong
India
Indonesia
Iran

Israel
Japan
Korea, Republic of
Fhillpplnea
Taiwan (Formosa)

Thai land
Other Asia

Total Asia

Other countriee:

Australia
Belgian Congo
Egypt
union of South Africa
All other

Total other countriee

Interpatlopal

Grand total

3'*8,913

130,170
657

112,U70
61., 538

35i»,5Ul.

1,557,221
153,532

1,078,571*
202,500

93,372
3,166

lli2,050

816
25, "171

259,256
96U ,685

18,283
673

1,275, '•07

10,55lt

3''3,731

7,li>0,583

1,623,036

136,811.

26,31.9

132,160
' 75,117
152,899

231., 956
53,566
65,U1.7

371.,667
73,367

135,976
59,91.5

27,231
55,116

829,029
123,611.

2,556,253

36,333
69,721
82,381.

150,690
55,267

52,092
579,723
116,965
17l.,532

85,793

156,522
379,966

1,9U0,008

81*, 792
39,266
U0,121

37,608
11.9,177

350, 96U

1,517,295

15,128,139

31.7,1.83

73,163

296,152
1,5U0,UU1

1U0,216

1,01.0,397
168,806

1.5,060

2,732
101,311.

356
11,721

251,923
801,238
15,951.

381
937,917

10,071.

315,139

6,260,601

1,320,561.

87,398
11,1*1.5

52,291
23,181
92,98U

131,Ul.l

35,685
1.8,51.9

260, 5U9
1.2,592

15,175
21,726
9,2U6

21., 581
696,861
62,617

29,770
38,217
69,61.3

1U8,61.2

50,910

1.9,501

561,653
115,365
152,356
79,1.18

152, U9U

352,007

1,799,976

239,725
35,901

1.26

28,31U

10,368

229,526
179,911*

26,672
131.. 379
69,1.29

1.0,1.57

2,685
93,790

356
U,l8U

1.8,920

1.26,176
11. ,870

372
216,126

8,616

55,1.30

1,873,636

93U,681t

86,11.0

11,U31
1.8,005

22,015
91,981.

128,1.30
3U,5U8

10.539
235,877
11*, 353

11., 71.3

21,6UU

7,987
20,871.

696,098
50,779

1,1.95,1.1.7

29,081.

33,392
1*6,831.

18,960
50,83U

31., 931.

1.77,955

109,732
1U3,91.2

71., 587

26,075
21.5,120

1,291,1.69

26,237
18,311.

15,715
13,500
96,691.

170,1*60

12,822,301

1,111.

68,200
1.1,050

29,332
1,161., 319

112,000
801,301.

67,1*83

290

165,235
136,765

698,506

11*2 ,233

3,1*1.7,835

352,198

1,000

250

300

26,500
21,900
12,91.6

285

500

69,621

31.2

1,1.00

21,000
129,510

l.,500

60,920
l.,633

3,330

125,959
83,71.8

50,600
13,070
23,000
17,600
1,560

105,830

107,758
36,11.6

18

1,025
10,713

37,291*

176,208
1,51.1.

10U,71U
31,891.

'.,333

1.7

7,521*

37,766
238,297

1,081.

9
23 ,285

1,1.58

117,1.76

33,682

256
11.

l.,036

1,166
1,000

2,711
1,137
9,510
2,772
15,291

11.7

82

759
3,702

763

7,905

51,253

31.1.

3,1.25

1,609
152

76

10,067
22,778
1,000
8,1.11.

1,501

1.60

23,139

73,165

3,509
7,388

11.7

3,705
16,51.5

31,291*

2,011.

1,130,538

1,1*30

55,768
212

1U,880

2,397

57,266
15,118
13,316
38,139
33,658

1.8,250
1.31.

1.0,713
1.60

13,677

7,303
161,812
2,221

292
309,695

1.60

28,592

81.6,113

286,391

1.9,1.07

11., 903

79,837
51,932

59,880

103 ,515
17,881
16,898

113,91*6

30,775

120,801
38,211*

17,965
30,513
131,100
58,613

936,200

6,563
31,275
12,251.

2,01.3
l.,377

2,591
16,066
1,600

22,012
6,375

U,028
27,010

138,196

3,571.
U9U

1,162
2,175

32,581.

39,989

2,21.6,929

1,1*25

39,125
212

12,753
2,397

52,017
12,687
U,76l
2li,H6

23,965

1.1,1.10

1.32

39,353
1.60

13,392

7,11.0

103 ,350
2,11.3

292
125,229

3,257

1,067

2,163
1,561
1,555
8,066
7,226

1,771

1,212

160

21,097
78

1.78
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Section III - Preliminary Details by Ck>iintrleB

Table 2.- Short-Term Banking Claims on Foreigners as of November 30, 1957
(Poaltloa lA thouaandB of dollAra)
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Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during November 1957
(In thoueands of dollars)
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.CUMDLATIVE TABLE OF CONTEWTS.

March 1957 through February 1958

laeue and page number

Beportlng bases

Articles:
Treaaury financing operations

Sunmary of Federal flecal operations

Budget receipts and expeodltures:

Pecelpts by principal sources
Expendlturee by agencies
Expenditures by functions, flecal years 1953 to date

Trust account and other transactions:

Sunmary of trust accoimt and other transactions
Trust account receipts
Trust and deposit fund account expendltxires
Net InTestment by Government agencies In public debt securities...
Net redemption or sale of obligations of Gorernmsnt agencies in
the nyarket

Federal Old-Age and Survivors Inaurance Trxist Fund
Uftemployment Trust Fxmd
Railroad Retlretnent Acco\xit

National Service Life Insurance Fund
Investments of specified trust accounts in public debt aecurltlee,
by loGuee (Utest date December 31, 1957)

Ceah Income and outgo:

Summary of Federal Goremoent cash transactions with the public...
SuQDtary of cash transactions through Treasurer's account
Derivation of Federal receipts from the public, and reconciliation
to cash deposits in Treasurer's account

Derivation of Federal paymente to the public, and reconciliation
to cash withdrawals from Treasurer's accotct
Intragovemmental transactions
Accrued interest and other noncash expenditures
Derivation of Federal net cash debt transactions with the public,
and reconciliation to transactions thro\:^ Treasurer's account...

Accotiat of the Treasurer of the Ublted States:

Status of the accoi»t of the Treasurer of the Itiitad States
Analysis of changes in tax and loan account balances

Debt outstanding:

Sunmary of Federal securities
Interest-bearing public debt
Special issues to U, S. Govemment Investment accounts
Computed interest charge and rate on Federal securities
Treasury holdings of securities Issued by Goremment agencies

Statutory debt limitation ,

Debt operations:

Maturity schedule of interest-bearing public narketable aecuritles
issued by the U. S. Govemment

Offerings of Treasury bills
Sinmary of new money financing through Treasury bills
Offerings of marketable issues of Treasury bonds, notes, and
certificates of Indebtedness

Allotments by Investor classes on subscriptions for marketable
Issues of Treasury bends, notes, and certificates of indebtedness

Disposition of matured marketable issues of Treasury bonds, notes,
and certificates of indebtedness ,..,,

Ihited States savings bonds:

Cumulative sales and redemptions by series
Sales and redemptions by periods, all series combined

,

Sales and redemptions by periods, Series E through K ,

Redemptions of matured and unmatured bonds
,

Sales and redemptions by denomlnationa. Series E and H coanbined. , .

.

Sales by States, Series E and H conbinsd
,

16
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