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II Trcasuni Bulletin

Reporting Bases

Data on reoelpte, expenditures, and debt which appear In the

"Treaeury Bulletin" are baaed largely on two Treasury financial

reports, the "Dally Statement of the United States Treasury" and

the "Monthly Statement of Hecelpte and Expenditures of the

United States Government." Certain monetary statistics are based

at least In part on the "Circulation Statement of United States

Money." Where these etatements are given as sources for In-

dividual tables, they are cited by name only. Their respective

reporting bases are described below. For other data in the

Bulletin, Information on sources or reporting bases le given In

conneotlon with the tables themselves.

The monthly etateoient of receipts and expenditures was first

published for February 195'*, and replaced the dally statement as

the primary source of Information on budget results and other

receipt and expenditure data classified by type of account.

At the Bame time, the dally statement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953. The announcement of February 17, 195^,

with respect to these reporting changes may be found in the

April 195U Issue of the Bulletin.

The monthly statement showe all receipts and expenditures

of the Government, Including those made from cash accounts held

outside the United States Treasury. The Information le compiled

from reports by the Treasurer of the United States and by ail

other collecting and disbursing agencies, Including those agencies

which maintain checking accounts in commercial banks. These

reports cover transactions recorded In the accounts of the

agencies during ths reporting period. The net of the trane-

actlons as compiled from these reports is reconciled in the

monthly statement to changes In the balance in the Treasursr's

account and in cash held outside the Treasurer's aocoimt and

changes In the public debt outstanding.

Receipts of taxes and customs duties are reported on a

collectlona basis. Other receipts are reported partially on a

collections basis and partlallyona deposits basis. Expenditures,

except interest on the public debt, are reported on the basis of

checks Issued or cash payments made by disbursing officers.

Transactions of an Interfund or intragovernmental nature are

included on the Bame basis even though the actual issuance of

checks may not be Involved. Interest on the public debt is In-

cluded on an accrual basis beginning with figures for June 1955

and the fiscal year 1955. Prior to that, it was included on a

due and payable basis. The same reporting basis as that in the

monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures amd

Balances of the United States Government" and for actual receipts

and expendituree in the "Budget of the United States Government."

The dally statement on the new basis was first Issued for

February 17, 193^- In the deposits and withdrawals as shown, no

distinction is made aa to the type of accounts (budget, trust,

etc. ). The deposits are on the basis of certificates of deposit

cleared throu^ the account of the Treasurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursements made out of the Treasurer's account. Some of the

withdrawal olasslfloatlons shotm are reported on the basis of

mailed reports of obecks Issued and are adjusted by means of

clearing accounts to the total of checks paid. Except for

relatively minor amounts, noncash interfund and other intra-

governmental transactlone are excluded. The public debt figures

In the dally statement also are on a "clearance" basis, with the

exception of those Issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banke . Noncash

debt transactions are Included, however.

The dally etatement before February 17, 195'+» covered not

only trannaotione cleared through the Treasurer's account but

also certain Government agency transactions which were handled

through commercial bank accounts, and included noncash interfund

and other Intragovemnental transactions. It provided Information

similar to that In the present daily etatement with respect to the

status of the Treasurer's account, and similar to that in the

present end-of-oonth dally statement with respect to debt

Issuance, retirement, and amount outstanding. Receipts and

expenditures, however, were classified by type of account, and

the budget results shown In the dally statenent were used as the

basis for reflecting the results under the President's budget

program as enacted by the Congress.

Reoelpte were on the basis of deposits as they cleared the

Treasurer's account. Expendituree cleared through the Treasurer's

account were reported on two successive bases. Through 19^6 they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with 19'^7> expenditures made through the

facilities of the Treasury Department's Division of Disbursement

were on the bEisis of checks issued, while certedn others, prin-

cipally those of the Department of Defense and its predecessor

organlaatlone, were on the basis of checks paid. Transactions

handled through commercial bank accounts, oonsietlng of market

transactions in public debt and guaranteed securities, were as

reported by the agencies. Interest on the publio debt was in-

cluded on a due and payable basis beginning with November I9U9

and on a checks-paid baele prior to that time.

The circulation statement reflects transactions through the

Treasurer's account which affect monetary stocks of gold and

silver and the amounts of ooin and currency in the money supply

of the country. It Is Issued later than the dally statement,

however, and the figures are based on transactions consummated

during the reporting period even though eoms may not have

cleared the Treasurer's account during that period.
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Treasury Financing Operations

Cash Offering for t3 Billion

On September 12 the Treasury Department an -

nounced an offering on September l6 of three sec-

urities for cash subscription. Offered were an

additional $750 million, or thereabouts, of * per-

cent Treasury certificates of Indebtedness of

Series 0-195^ (first offered July 22, 1957); ll,750

million, or thereabouts, of new h percent Treasury

notes. Series B-1962, dated September 26, 1957,

redeemable at the option of the holder on February 15,

i960 on three months' advance notice, and maturing

August 15, 1962; and $500 million, or thereabouts,

of new 12-year h percent Treasury bonds, dated

October 1, I957, and maturing October 1, I969.

The announcement stated that, In addition, up to

$100 million of each Issue might be allotted to

aovernment Investment accounts. . The certificates

were offered at par plus accrued Interest from

August 1 to September 26, I957. The subscription

books were open for one day only.

Subeorlptlons accepted totaled 43,290 million

and In addition $300 million was allotted to Oov-

ernment Investment accounts, equally apportioned

among the three Issues. Allotments to the public

were as follows. Subscriptions In excess of $100,000

to the certificates were allotted 22 percent, and

to the notes 23 percent, but In both cases not

less than $100,000, Subscriptions for $100,000 or

less were allotted In full. Certificates allotted

amounted to $833 million and notes allotted, $1,901

million. Subscriptions to the bonds In excess of

$50,000 were allotted 10 percent but not less than

$50,000, and subscriptions for $50,000 or less were

allotted In full. Bonds allotted totaled $557

million. Subscribers were offered the privilege

of deferring payment for not more than 50 percent

of the amount allotted until October 21, 1957, but

very few Investors elected to take advantageof

that offer.

Commercial banks, which for this purpose are

defined as banks accepting demand deposits, were

permitted to subscribe for their own account with-

out deposit, but were restricted in each case to

an amount not exceeding 50 percent of the combined

capital, surplus, and undivided profits of the sub-

scribing bank. A payment of 2 percent of the amount

of securities subscribed for was required on all

other subscriptions. Any commercial bank auali-

fled as a depositary was permitted to make payment

for the new securities by credit In its Treasury

tax and loan account up to the amount for which It

was qualified In excess of existing deposits.

Both commercial banks and other lenders were

requested to refrain from making unsecured loans,

or loans collateralized In whole or In part by the

securities subscribed for, to cover the 2 percent

deposits required to be paid when subscriptions

were entered. Subscribing banks were required to

certify on all subscriptions entered for account

of their customers that no such loans had been

made; and that the banks had no beneficial Interest

in their customers' subscrlot lone, and that the

customers had no beneficial Interest in the banks'

own subscriptions.

Terms of the certificates of Indebtedness,

Series C-195g, were summarized in the August

Bulletin, page A-l. The new notes bear Interest

from September 26, I957, at the rate of h percent

per annum, payable on a semiannual basis on Feb-

ruary 15 and August I5, 1958, and thereafter on

those monthly dates in each year until the princ-

ipal amount becomes payable. They were Issued in

bearer form only and in denominations of $1,000,
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Treasury Financing Operations - (Continued)

15,000, #10,000, 1100,000, 11,000,000, $100,000,000,

and $500,000,000. The new bonds of I969 bear

Interest from October 1, 1957i at the rate of k- per-

cent per annum, payable semiannually on April 1

and October 1 in each year until the principal

amount becomes payable at maturity. They were

Issued In bearer form with Interest coupons attached

or registered as to principal and Interest, and In

denominations of $500, $1,000, $5,000, $10,000,

$100,000, and $1,000,000.

Treasury 91-Day Bille Refunded

New Issues of Treasury bills totaled $6.8

billion In September, refunding equivalent weekly

amounts of $1.8 billion on September 5 and 12 and

$1.6 billion on September 19 and 26. The average

rates of discount on the new issues were 3-571 per-

cent for September 5; 3-575 percent for September 12;

3.632 percent for September 19; and 3.53't percent

for September 26.

ot«: Detalla of Treasury aarket flnancioe opsratlons are
shown elssvhsre In this issue of the "Treasory
Bulletin,' in the tables on "Offerlnes," "AllotMUts,'

and "Disposition, * respeotively, of Mirketable issiws

of bonds, notes, sad oertifioates of indebtedness, and

in the table 'Offsrines of Trsasury Bills.'
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SUMMARY OF FEDEEIAL FISCAL OPERATIONS

(In Billions of dollars)

Budget receipts and expenditures

Net
receipts

i/

Expend

-

Ituree
a/

Surplus,
or
deficit
(-) 2/

Net of
trust
account
and other
trans-
actions

2/3/

Clearing
account,
etc. y

Ret
Increase
In

public
dott, or
decrease
(-)

Net
increase In

Treasurer's
account
balance, or
decrease (-)

rreasurer*
accoont
balance

Lavels, end of period

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
securltle

Subject to
llaltatlon

5/

Fiscal years:

igiie

19lt7

igts
19l>9

1950

1951
1958

1953
1951*

1955

1956

1957 P

1958 (Set.)...

Calendar years:

19l»6

WliT
19lt8

19't9

1950

1951
1952
1953
195U

1955

1956

Mentha!

1956-January..
February.
March

i*rll
M»y
June

July
August . . .

September

October.

.

HoTenber

.

December

.

1957 -January..
FehruAly.
March

i^rll
May
June p...

July

Auguat....

39,771
39,786
Ul,l.88

37,696
36,1.95

1.7,568

61,391
6U,825
61., 655
60,390

68,165
70,989

73,525

38,568
1.0,389

1.0,861.

37,511.

37,306

52,979
61., 81.0

63,81.1

61,171
63.358

70,99^

l.,681.

6,195
11,313

l.,082

5,050
11,601

3,1.85
I., 951.

6,218

3,181.

I.,8l8

5,1.12

I., 809
6,188

10,737

l.,256

5,282
11,61.8

3,057
5,128

6o,Ul.8

39,032
33,069
39,507
39,617

111., 058
65,1.08
7l.,27l>

67,772
61., 570

66,51.0

69,31.1.

71,996

Ul,080

37,955
35,623
1.1,106

37,728

56,337
70,682

72,997
61., 851.

66,129

67,216

5,271.
l.,950

5,399

5,387
5,1167

6,937

5,51.2

5.902
l.,9l8

5,995
5,726
5,718

6,095
5,71.3

5,581.

5,987
5,91.1.

6,190

6,31.7

5,930

-20,676
751.

8,1.19

-1,811
-3,122

3,510
-l.,017

-9,1.1.9

-3,117
-l.,l80

1,626
1,61.5

1,529

-2,512
2,1.31.

5,21.1

-3,592
-1.22

-3.358
-5,81.2

-9,157
-3,683
-2,771

3,779

-590
1,21.5

5,911.

-1.305
-1.17

i.,661.

-2,057
-9I.8

1,300

-2,8:2
-908
-307

-1,286
Wi6

5,153

-1,731
-662

5,1.58

-3,290
-8oe

-521.

-1,103
-291.

-1.95

99

679
11.7

1.35

328
231

-191.

181

-1.83

-1,386
-350
-229
-502

311

615
-1.1

101

739
-259

267

-162

127
-33

265
«

-95

-172

26
107

-62
•

266

U6
229
-222

21.7

-325
-29

96

555
-507

366
U83

-211.

-1.01

-250

-303
281.

522
-558

8l>

362
-21.0

199
23U

87

-106

-319
-209
-31.

376

-21

179
73

198

236
2U

-301.

-3U

22
1U6

110
21.8

-920

1.07

-131

163

333
70

-973

253
-21.7

10,71.0

11,136
-5,991.

U78
l.,587

-2,135
3,883
6,966
5,189
3,115

-1,623
-2,221.

-1,527

18,966
-2,21.9
-l.,100

l.,331

-1.23

2.711

7,973
7,777
3,582
2,019

-l.,ll.l

-720
60

-3,761.

-556
9UI

-3,978

-105

2,919
-1,301.

1,022
1,731.

-389

-399
1.0

-1,271

-991
1,226

-It, 707

1,91.2

1,376

-10,1.60

-10,930
1,621.

-1,1.62

2,01.7

1,839
-388

-2,299
2,096
-551

331
-956

-397

-22,502
-1.05

1,111
U7I

-1.1.7

62

1,770
-1,1.88

603
-635

-U7

-1,293
1,501.

2,316

-1,360
51.8

287

-2,369
2,019

21.9

-1,71.1

1,071.

-1,350

-1,162
581.

3,82U

-2,11.2

308
-250

-1,U5
1.23

ll.,238

3,308
l.,932

3,1.70

5,517

7,357
6,969
U,670

6,766
6,216

6,51.6

5,590

5,193

3,502
3,097
l.,208

l.,679

l.,232

.,295
6,061.

l.,577

5,180
l.,5l.5

l.,U27

3,252
l.,756

7,072

5,712
6.259
6,51.6

l.,178

6,197
6,1.1.5

It, 701.

5,778
l.,1.27

3,265
3,81.9

7,673

5,532
5,81.0

5,590

l.,l.75

l.,898

269,1.22

258,286
252,292
252,770
257,357

255,222
259,105
266,071
271.260
271., 371.

272,751
270,527

269,000

259,11.9

256,900
252,800
257,130
256,708

259,1.19

267,391
275,168
278,750
280,769

276,628

280,01.9
260,108
276,31.5

275,789
276,729
272,751

272,61.5

275,565
2711,261

275,283
277,017
276,628

276,229
276,269
271.,999

271., 008
275,231.

270,527

272,1.69
273,8l>5

1.76

90
73
27
20

29
1.6

52
81
Ul.

71.

107

339
81

55
30
21.

1.2

51.

76
31.

53

103

53
58

59

56
62

71.

71.

79
85

89
91.

103

107
109
109

103
103

107

107
109

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123
271,31*1
271., U18

272,825
270,631.

259,1.87

256,981
252,851.

257,160
256,731

259,1.61

267,1.1.5

275,21.1.

278,781.

280,822

276,731

280,102
280,167
276,1.01.

275,81.5

276,791
272,825

272,719
275,61.1.

271., 31.6

275,372
277,111
276,731

276,335
276,378
275,108

271., Ill

275,337
270,631.

272,575
273,951*

268,932
257,1.91

251,51.2

252,028
256,652

251., 567
258,507
265,522
270,790
273,915

272,361
270,188

258,551.

256,127
252,057
256,1.13

256,026

258,791.

266,821
271.,671
278,256
280,31.8

276,276

279,630
279,696
275,935

275,378

276,326
278,361

272,257
275,183
273,886

271., 915
276,655
276,276

275,882
275,926
271., 657

273,662
27U,e89
270,188

272,131
273,511

Source: Actual figures through the fiscal year 1952 and the calendar
year 1953 are from the dally Treasury stateoent, and thereafter In

each case they are from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases,

see Page II); estimates are from the Midyear Berlew of the 1958 Budget,

released October 1, 1957, Including effects of proposed legislation.
More detailed informatian with respect to the figurea on this page
*111 be found In succeeding tables.

1/ Gross receipts Isse transfers of tax receipts to certain trust funds

(see page 2), and refunds of receipts.
2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab-

lished uDder Sectioci llU (f) of the Economic Cooperation Act of 19I.8

(62 Stat. 150), are consolidated with budget expenditures.

^ Consista of transactions of trust and deposit funds. Investment by
Goreniment agencies in public debt securities, and redemption or sale

of obligations of Goveniment agencies in the market; excess of re-
ceipts, or expenditures (-). For detail of content, see page 6.

hj For cheoka outstanding and telegraphic repocrta frca Federal Beaarre

Banks beginning with I9I.7; public debt Interest accrued and unpaid
beglming vith June and the fiscal year 1955 (previously included
from Ilovember I9I.9 aa Interest checks and coupons outstanding);
also deposits in transit snd changes in cash held outside the Treas-
ury and in certain other accounts beginning with the fiscal year 195I..

Ret Increase, or decrease (-).
For current month detail, see section en "Statutory Debt Limitation**
in each issue of the Bulletin. The limitations in effect during the
period covered by this table and the date when each became effective
are aa follows: April 3, 19*5, *300 biUion; June 26. 19I.6, »275
billion; Auguat 28 1951., *28l blUion; July 1, 1956, »278 billion;
and July 1, 1957, $275 blllian. Guaranteed securities are Included
under the limitation beginning April 3, I9I.5. Savings bonds are
Includsd at currant redemption value beginning June 26, I9I.6, and
at maturity value prior to that time. In the debt outstanding,
savings bends are carried at current redemption value.

Leas than $500,000, p preliminary.
n.a. lot available.
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-BUDGET KECEIPTS AND EXPENDITURES.

Table 1.- Receipts by Principal Sources

(In millione of dollars)

Fiscal year
or mcnth

Xnccme aod profits taxes

Corpo-
ration

2/

IndlTldual

Hot
vitUield

2/^
Wltbbeld

a/

Total
Income

profits

Internal revenue 1/

Eiq}loyDBnt teuces

For old-age
and disa-
bility in-

surance

1/ y

For rail-
road re-
tirement

For un-
employment
insurance

6/

Total
eo^loy-
ment jj

Kxcise
taxes

2/

Estate
and gift
taxes 2/

Taxes not
otherwise
classified

2/

Total
internal
revenue

1/

1950
1951
1952

1953
195^

1955
1956
1957 P

1953 (Bat.)..

1957-Jaiiuary

.

February
March . ,

.

April...
May
June p.

.

Jul;
Anguflt . .

,

1958 to date.

18,1B9
2lt,2l8

32,826
33,012

21.523 10,7'»7

18,265
21.299
21,531

21,500

U6l
)tU5

7,327

520
502

6,722

5^1

355

896

10,396
11,322 2/
12,302

10,073

13,535
18,521
21,351
21,635

21,2511
2li,012 2/
26,710

l»l,600

2,101
871
785

2,827
897

1,818

269
128

397

1,025
3,838
2,083

819
3,690
2,235

l,01i7

3,678

"1,725

28,263

37,753
51,3''7

5^,363
53,906

•9,915
56,633
60,5U2

63,100

3,587
5,153
10,195

I., 166

5,089
10,775

1,857
"1,161

6,018

2,106
3,120
3,569
"1,086

"',537

S.SliO

6,337 2/
6,63U

7,830

255
807
632

617
1,229

536

3U6

919

1,265

550
578
735
620
603

600
63"'

616

625

21
83
50

15
83
52

19
8U

103

226
23I1

259
277
285

280

325
330

3"iO

uo

270
10

2

1

2

1

1

2,883

3,931
"t,562

"..983

5. ".25

6,220
7.296
7,581

8,795

10,01U

9,2U
10, 00".

10,655 10/

11,22".

316
1,160
692
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-BUKJET RECEIPTS AND EXPENDITURES.

Table 2.- Expenditures by Agencies
(In ainiona of dollars)

Fiscal year
or ooiitb

Legislative
branch Judiciary

Executive
Office
of the

President

funds
appropriated
to the
President

Independent
offices

General
Services
Adflilnle-

tratlon

Housing
and Hone
Finance
Agency

Agriculture
Departaent

Coimerce
Department

1953

WS""
1955
1956
1957 P

1958 (Est.)

1957 -January
February
March

April
May
Jme p

July
August

1958 to date

7I1 ,S^k

67,772
6U,570
66,5U0
69,31.1. U/^

71,996 1/

6,095 8/
5,7't3

5.581.

5,987
5,9'.'.

6,190

6,3'*7

5,930

12,278

61

59
65
85
97

U8

8
6

3

9
7

9

10

7

17

27
28
30
37
39

1.2

9
9
9
10
10

5,782
5,282
"•,381

't,'»73

l.,073

'',199

321
286
1.06

290
W.5

556

uoo

272

672

6.905
6,1.73 1/
6,791
6,982 2/
7,711

8,1.31

712 8/
613
611.

628
688
660

587

667

1,255

1,107
806

973
523

570

1.99

51.

38
3'*

1*1

Ul
100

''3 2/

33

76

385
-615

129 2/
39
-31

250

-1.0

11.0

-162

-11.8

-1.3

-51

100

-26

75

3,217
2,915
l.,636

5,177
5,021

5,''83

1.69

323
U06

".75

317
5^7

681

233

91i.

1,063
1,000
1,077
1,281 IJ

563 !t/6/

61.5

36
1.9

1.7

'>5

61
1.7

1.9

58

106

Fiscal year
or month

Hefense Department

Military
functions

Civil
fiActlons

Undistributed
foreign
transactions

Health,
Education,
anl
Welfare
Departaent

Interlcsr

Depart-
aent

Justice
Depart-
ment

Labor
Depart-
ment

Poet
Office
Depart-
ment

State
Depart-
ment

Treasury Departaent

On
public
debt 10/

On
refunds
of taxes

District
of
Columbia
11/

1953
195^

1955
1956
1957 P

1958 (Est.)..

1957-January

.

February
March . .

.

April...
May
June p..

July
August..,

1958 to date.

U3,6U
40,336
35,532
35,791
38,257

38,000

3,358
3,228
3,239

3, '75
3,1.20

3,162

3,200
3,532

6,732

813
605
51.8

573
639

655

1.9

35
38

52
1.9

59

61
60

121

-8

20
-19

72
-100

-3

1,920
1,981
1,993
2,071
2,295

2,675

220
212
183

228
182
lU.

257
21.9

506

587
535
515
5256/
572

597

39
5lt

39

39
52
•3

1.9

79

128

171
183
182
216
211.

223

300
355
391.

1.12

I1I7

1.07

659
312
356
1.63

522

657

17
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.BUICET RECEIPTS AND EXPENDITURES.

Table 3.- Expenditures by Functions, Fiscal Years 1053 to Date
(IB BlUlou Of dollar!

)

runotloa
ood« 1953 195* 1955 1956 1957 p

Major Mtlopal »»aBrltT ;

Dlrvotloc and ooor&lDatlon of dafana*
Air Toroa defanaa ,,,
Armj dafenaa
laval defaaaa
Othar central dafanaa aotlTltlaa
Davalopaent and oontrol of atoalo aiwrgr ....
Stoekplllne and defanaa jroductloa azpanaiOD
m*m \ aa»'l«y mcraa - airtakl tatmt

Mlllt4Lr7 aaalatanoa
Dafanaa auppoi-t

Total Bajor national aeourlty i/

Intamatlooal affalra and fln^Ma;
Conduct of for«l^ affalra.
B90B<Klc and taoiuUoal il 1ii|iwil ^ 2/....
roral^B lAforvatlon and axotaaaga aotlTltlaa.

Total Intamatlonal affalra and finai^a l/..

Tatarana' aartloaa and tanefltal
Tatarana' aduoatlon and tralnli^ j/
C>tliar Tatanaa' raadjuataent benaflta i/
Tatarana' ooapenaatlon and panaicna
Tatarana* Inauranoa and aerrlcaaan'a Indaviltlaa.
Tatarana' hoapltala and aedloal oara
Otkar Tatarana' aerrlcaa and adHnlatratlco

Total Tatarana' aarTloaa and tenaflta

Labor and valfaro:
Labor and nanpovar
Public aaalBtanoa
Frcaotion of public haalth
PrcaotlcD of education
Ganeral-purpoaa raaaaroh, llbrarlaa, and Bnaaa
Correctional and panal inatltutlona
Othar valfare aerTicea and adalnlatratioo

Total labor and waifare

Asricnltore and agricultural raaonroaal
Stabilitation of farm irloea and fam inocae j/.
Plnanoln« fam ovnerablp and oporatlon 2/ 6/...,
Flnanolne rural aleotrification and telephcoaa.

.

Cooaarratlon and dereloiHaDt 2/
Beaaarcta, and otli«r aerlonltural aarTloaa 2/....

Total agrloultura and a^loultuml raaouroaa ....

•atttral raaourcaa:
ConaaTTaticD and daTolopaant of land ai^ vatar....
ConaarTatlcB and daTelopaant of foraat raaouroaa.,
ConaerTatlon and deraloiBent of sinaral raaouroaa.
Conaerratlos and daTalopaant of flab and vlldllfa.
Raoraationa;; uae of natural raaoto^aa
Ganaral raaooroa aurTaja and adMlalatratloo

Total naturtO. raaouroaa

ind honalng:
Frcaotlon of vatar U«napoartatlon
ProTlaion of ni^tavaya ,,
ft'OBOtion of ariatioi ,,,
Poatal aarrlce
Cc^nmit; daTelojiMnt and faollltlaa S/ JQ/.
Pnbllo bouala^ nronrana 1\/
Othar alda to houalng sJiZ/
Otbar alda to bualnaaa li/li/
Bagolatloo of ooaaaroa and finanoa
ClTll dafeaaa
Dlaaatar lonranea , loaaa, and rallaf i^...
Total oc^aaroa and honalng

>«»ar«l goTa:

LaglalatlTa fnaoilooa
Judicial funetlooa
XxaontlTa dlractloi and aanag
redaral financial Banagaaant.
Oanaral propartj and raocrda
Canttvl paracoMl amagaaaat
ClTll vaathar aarrloaa.
nrotaotlTa aarTloaa and alias oontrol
Tarrltonaa and poaaaaaloaa, and Dlaterlot of Coliabia.
Othar gaaaral [iiiiiiiinl

Total gaaaral tmaii—il

and a^loyaant eoata.

051
052

053
05*
055
056
057

058

151
152

153

101
loe

103
lo*
105
106

211

212
213
21l|

215
216
217

351
352

353
35*
355

Wl
We
*03
kok
W9
W9

511
512

513
51"i

515
516
517
518
519
520
5B1

601
6»
MS
60*

605
606
607
608
609
610

15
15,085
16,2*2
11,875

39*
1,791
1,008

3,95*
1,*67

51,830

150
*93
106

7*9

659
138

2,*20
loe

757
223

*,29e

281

318
288
36
27
1**

2,*26

2,125
109
239
317
1*5

2,936

1,23*
107
38
3*
30
3*

i,*t6

*55
572
239
659
*5
29

*13
-Ul
137
51
12

2,508

*9
29
U

**2

185
3»r
28
1*7

55
1*0

1,*7*

12

15,668
12,910
U,293

*5e

1,895
1,0*5

3,629
967

*7,871

130
5**

91

765

5*6

158
2,*ae

100
782
188

*,256

277

1,*39
290
271
35
26
1*7

2,*85

1,689
256
217
2**

150

2,557

1,056
117

37
38
33
35

1,315

370
586
275
312

37
-*01
-1*2

-330
*5
60

1_
81*

*9
29
11

**9

155
93
26
160

53
213

1,239

13

16,*07
8,899
9,733
*8l

1,857
9**

2,292
1,*63

*2,090

121

*96
100

718

66*

150
2,681

57
727
178

*,*57

328

1,*28
275
321
56
28
U5

2,552

3,508
236
20*
286
177

*,*11

935
118

37
*3

35
3*

i,2ce

3*9
6*7
253
356
56

-U5
270
-*0*

38
*2

12

1,502

60
31
12

*31
16*
U5
25
157
67
139

1,201

1*

16,7*9
8,7oe

9,7**
582

1,651
568

2,6u
1,18*

*l,8e5

120
*32
Ul
66e

767
123

,798
105
788
176

*,756

*75

1,*57
351
275
60

31
126

2,776

3,9*6
231
217
305
215

*,913

803
138
38
*5
*l>

35

1,10*

*20

783
251
*63

31
19

*1
56

*3_
2,028

TT
38
12

*75
16*

33*
3*

188
69

238

1,6*9

1*

16,360
9,059
10,392

600

1,99*
*90

2,319 r
1,1*1
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BUDGET RECEIPTS AND EXPENDITURES .

Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued)

(In BlUloiu of doUara)

Function
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.TRUST ACCOUHT AHD OTHKR TRAHSACTIOHS.

Table 1.- Summary of Trust Account and Other Transactions
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-TRUST ACCOUHT AND OTHER TRA5SACTI0HS

-

Table 3.- Trust and Deposit Fund Account Expenditures

(In mlllloas of dollars; negative flgiires are exceae of credits)

Fiscal year
or ontb

Trust accounts, and trust enterprise funds (net)

Total
trust
accounts

Federal Old-Age
and Survivors
Insurance Trust
Fund

Federal
Dleabllltjr

Insurance
Trust Fund

1/

Railroad
Retirement
Account

Unemploy-
ment
Trust
Fund

National
Service Life
Insurance
Fund

Governaent
Life
Insurance
Fund

Government
employees'
retirement
funds

Highway
Trust
Fund

1950
1951
1958

1953
195^

1955
1956
1957 P

1958 (K»t)...

1957-Januarj.
February
March . .

.

April...
Ma;
June p .

.

July
Ai^iut.

.

6,950 a/
3,9i»5

"•,952

5,169
6,769

8,51.5 y
9,''35 5/
12,970

U,587

1,112

1,095
1,31*2

l,li9i

1,3''''

1,283

1,220

1,075

6,851.

;

I., 139
5,298
5,698
7,327

8,1.89

9,197
i2,t;3

n.a.

1,067
1,051.

1,326

1,367
1,230
1,255

1,116

1,192

78U

1,569
2,067
2,750
3,1.05

U,U87

5,551
6,723

7,851

538
51.8

588

661.

661
653

6U3
620

196

301.

321
391
1.65

502

585
611
682

725

56

57
58

59
59
59

58
60

2,026
900

1,01.9

1,010
1,71.5

1,965
1,393
1,61.1.

1,677

187
177
177

165
11.9

130

137
12l>

2,988
611.

996
588
623

538
512
516

1.3

1.5

1.6

".9

US
Ul

1.9

I16

629

llU

77
82

82
11.7

81.

87
87

7

9
11

16

7

268
271
300
363
Ull

1.30

507
591

718

966

1,623

U8
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. TRUST ACCOUNT AND OTHER TRANSACTIONS

.

Table 4.- Net Investment by Government Agencies In Public Debt Securities
(In milliona of dollars; negative figures are excess of sales)
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TEUST ACCOUNT AMD OTHER TRAMSACTIONS

.

Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market

(In mlllioas of dollara; negative flgure3 Indicate net sales)

Fiscal year
or month

Securities guaranteed by the United States

Total
guaranteed

Public enterprise funds

Conmiodlty
Credit
Corporation

Federal
Farm
Mortgage
Corporation

Federal
Bousing
Administration

Home
Owners

'

Loan
Corporation

1950
1951
1952
1953
195'»

1955
1956

1957 P

1958 (Est.)..

1957-Janaary.
February
March...

April...
Hay
June p..

July
August . .

.

22
-38U

72

25
k

-602 1/
-173

-1,085

-665 2/

-205
-35

-298

-253

-153
-ll»7

-19
-87

-10

-16

-7

-29

37
-30

-33

-3

-2

-1

7

9
1

-1

1

-3

-12
-16

-7

-30

37
-30

-33

-It

-2

-1

7
-1

-h

Fiscal year
or ffloath

Securities not guaranteed by the United States

Total not
guaranteed

Total
public
and trust
enter-
prise
funds

Public enterprise funds

Federal
Interned late
credit
banks

u

Federal
National
Mortgage
Aaaoclatlon

k/

Borne

Owners'
Loan
Corpora
tlon

Trust enterprise funds

Federal
Inter-
mediate
credit
banke

1/

Federal
National
Mortgage

GoTernment-aponsored enterprises

Total
Government

-

sponsored
Aasociatlon enterprises

5/

Banks
for
coopera-
tives

Federal
home
loan
banke

Federal
land
banke

1950
1951
1952
1953
195l>

1955
1956
1957 p

1958 (Est.)..

1957-January.
February
March..

.

April...
May
June p.

.

July
Auguat...

lU
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.CASH INCOffi AND OUTGO.

The caeh Income and outgo data appearing In the

"Treasury Bulletin," beginning vlth the February 1956

Issue, are on a basis consistent with receipts from and

payments to the public as derived In the 1957 and sub-

sequent Budgets of the United States, Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States Is shown on

the same basis as In the Budget documents. There Is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to make them as nearly

oomparable with the Budget classifications as available

data will permit. For this reason certain of the figures

differ somewhat from those published in earlier Budget

documents as well as In the Bulletin,

The Budget series of cash transactions Is designed

to provide Information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments include transactions both

In budget accounts and In trust and deposit fund accounts.

Operations of Oovemment-sponsored enterprises are Included

Inpayments on a net basis as reflected In Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments In the future are also eliminated

from expenditures but are added later when actual payments

are made. Receipts from the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public Is

reflected In changes In the balance In the Treasurer's

account and In cash held outside the Treasury.

Cash transactions through the Treasurer's account are

similar In general concept to those Included In the Budget

series, but are limited In coverage to transactions which

affect the balance In that account. On the other hand,

they Include receipts from the exercise of monetary

authority, niilch are excluded from receipts from the public

In the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public Is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which Is compiled from reports

by all collecting and disbursing officers and Includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals In the Treasurer's

account, beginning with the figures for the same year, are

reported in dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of dally Treasur"

statements which reported separate classifications for

budget results, truet account transactions, eto.
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.CASE INCOME AND OURIO.

Table 1.- Summary of Federal Government Cash Transactions with the Public

(In nillionfl of dollars)

Fiscal year
or month

Net caeh transactIons with the public
other than borrovlng

Federal re-
ceipts from
the public

Federal pay-
ments to the

public

Excess of
receipts, or
payments ( -

)

Plus: Net cash
borrovlng from
the public , or
repayment ( -

)

Plus: Re-
ceipts f^on
exercise of
monetary
authority

Equals: Change In cash balances

Treasurer'e account
balance , Increase

,

or decrease ( -)

Cash held outside
Treasury , increase

,

or decrease ( -)

1950...

1951 -..

1952...
1953...

I9'i>>...

1955...
1956...

1957 p.

1958 (Est.

1957-January .

.

February.
March. . .

.

April..
May....
June p.

July...

August,

1958 to dsts.

It0,9k0

53,390
68,013
71, '•99

71,627

67,836
77,088 r
82,072

85.890

5,3'»9

7,56U
ll,70l»

5,2ltlt

7,280
12,288

3,801
6,786

10,587

'•3,1'>7

•5,797
67, 96'^

76,773
71,860

70,538
72,617 r
79,9''9

82,661.

6,096
7,088
6,630

7,220
6,923
7,37'^

7,160

7,185

1">,3'>5

-2 ,207

7,593
U9

-5,27''

-232

-2,702
'','•71

2,123

3,066

-7k7
U76

5,073

-1,976

358
'•,91U

-3,359
-399

-3,758

li,229

-5,796
-505

2,919
2,512

1,809
-'•.see

-3,099

-3,50U

-'•35

37
-1,1'.2

-170
-67

-5,100

2,373
776

3,1'>9

25
i<3

68
56

73

29
23
kg

Ui

2,01i7

1,839
-388

-2,299
2,096

-551

331
-956

-397

-1,162
58U

3,82'.

-2,1U2

308
-250

-1,115
1«3

-692

257

-312
-202

29

-17
-69

112

1

-U
68

131
-1.0

90

Source: Actual figures through 1952 are based on the daily Treasury
statement and thereafter they are based in part also on the monthly
statement of receipts and expenditures of the GoTernoent (for ex-

planation of reporting bases, see page II); estimates are based on

the Mltjsar BsTlev of the 1958 Budget, relsased Octobsr 1, 1957,
incluAlng affaota of proposed Isgialatico.
BaTlsed.

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In millions of dollars)

Fiscal year
or month
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CASH INCOME AMD OUTGO ,

Table 3.- Derivation of Federal Government Receipts from the

Cash Deposits in the Account of the Treasurer of

(In mllllone of dollara)

Public, and Reconciliation to

the United States

Fiscal year
or month

1950
1951
1952

1953
195l<

1955
1956
1957 P

1958 (Eat.)..

1957 -January.
February
March . .

.

April...
May
June p..

July

August .

.

Receipts

Budget
(net)

36,U95
U7,568
61,391
6i<,825

61t,655

60,390
68,165
70,989

Trust
account

2/

i.,ao9

6,188
10,737

It, 256
5,282

ll,61t8

3,057

5,128

6,669
7,796
8,807
8,929
9,155

9,536
11,685
Ik, 365

73,525 16,060

650
1,1*58

1,068

1,083
2,121
1,816

858

1,778

k3,l6U
55,36i»

70,198

73, 75^

73,611

69,926
79,851
85,35'<

89,585

5, '•58

7,6it6

11,805

5,339
7,l»03

13,1.61.

3,915

6,907

Le ss : Ded uctlons from recelpta

Intragovem-
mental
transactions
(See Table 5)

2,197
1,930
2,116

2,199
2,110

2,06l

2,739 r
3,233

3,651.

106

80
96

90
117

1,173

113

115

Excess
profits
tax refund
bond re-
demptions

i/

Receipts
from
exerclee of
monetary
authority

25
1.3

68
56

73

29
23
U9

1.1

Total de-
ductions

2,22U

1,971.

2,185
2,255
2,183

2.090
2,763
3,282

3,695

109

83
101

95
123

,176

111.

120

Equals:
Federal
receipts
from the

public

1.0,91.0

53,390
68,013
71,1.99

71,627

67,836
77,088
82,072

85,890

5,31*9

7,561.

11,701.

5,2l.U

7,280
12,288

3,601

6,786

Beconclllation to cash trans-

actions In Treasurer's account

Plus: Receipts
from exercise
of monetary
authority \ij

25
1'3

68
56

73

29
23
U9

1.1

Adjustment for

net difference
due to report-
ing method (See

also Table U)

-210
111.

-107
-32

-2U5

-1.66

-lUO

527

-U1.6

200
-77

-187

312

Equals

:

Cash
deposits
in the

Treasurer's
account

1.0,965

53,1.33

68,081
71,31.5

71,815

67,758
77,079
81,875

85,931

l.,886

7,1.27

12,235

U,80l.

7,1.87

12,211.

3,615

7,104

Source: See Table 1. Footnotes follow Table 7.

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to

Cash Withdrawals from the Account of the Treasurer of the United States

(In millions of dollars)

Fiscal year
or month

Expenditures

Budget

i/

Trust
and
deposit
fund
account

2/

Govemnent-
sponeored
enterprise
(net) 1/

Less: Deductions
from expenditures

Intra-
govem-
mental
trans-
actions
(See
Table ^

Accrued
Interest
and other
noncash
expend Ituroe

(See Table 6)

£qualB:
Federal
pay-
ments
to the

public

Peconc Illation to cash transactions
In the Treasurer's account

Less: Payments to the public not
reflected in the Treasurer's account

From cash
held outside
the Treasury

y

From proceeds of sales
In the marlEet of agency
obligations and public
debt securities (See

Table 7) ^

Adjustment
for net
difference
due to
reporting
method
(See also
Table 3)

Equals:
Cash
with-
drawals
from
the
Treas-
urer's
account

1950
1951
1952

1953
1951.

1955
1956

1957 p

1958 (Est.)..

1957-January.
February
March...

April...
May
June p .

.

July
August..,

39,617
l.i.,056

65,1.08

711,271.

67,772

61., 570
66,51.0

69,31.1.

71,996

6,095
5,71.3

5,581.

5,987
5,91.1.

6,190

6,31.7

5,930

6,961.

3,651.

5,317
5,288
7,201. 6/

8,51.6

9,1.36 1/
12,970

ll«,587

1,112

1,095
1,31.2

1,1.91

1,31.1.

1,283

1,220

1.075

-83

291
-366
-119
-1.35 6/

98
321.

1.7

261.

-21.8

27
-50

-9

66
1.5

88
1.7

1.6,1.97

U8,002

70,359
79,1.1.3

71. ,51.2

73,211.

76,299
82,360

86,81.7

2,197
1,930
2,116
2,199
2,110

a, 061

2,739 r

3,233

3,654

1,153
275
279
1*72

572

615
9U3
-822

369

6,959
6,865
6,876
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments

(In flillllona of dollars)
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CASH INCOME AND OtXTGO .

Table 7.- Derivation of Federal Government Net CaBh Debt Transactions with the Public,

and Fteconclllatlon to Net Cash Debt Transactions through the Account of the

Treasurer of the United States

(Kat borrowing, or repaynent of borrovlng {-); In mllllone of dollara)

Flacal year
or oontb

Change In public debt and agency obligations held by the public

Public debt
Increase
decrease (

-

or

Plus: Net sale of obligations
of GoTemment enterprises In

the narket

Public and
trust enter-
prise funds

GoTemment-
sponsored
enterprises

Less: Net investment In Federal
securities by Government agencies

Trust funds

Public
enterprise
funds

Government-
sponsored
enterprises

Equals:
Increase In
securities
held by the

public , or
decrease (-)

1950
1951
1952
1953
195"*

1955
1956
1957 P

1958 (Sst.)...

1957-January.

.

February.
March . . .

,

April
May
June p...

July
August...

"•,587

-2,135
3,883
6,966
5,169

3,115
-1,623
-2,22li

-X,527

-399
1*0

-1,271

-991
1,226
-4,707

1,942
1,376

-8

10

114

-59
-14

6oe

173

1,085

665

205

35
298

253
153
147

19
87

-14

374
-186

33
U

269
8T2
86

295

-1

67
-187

-75

53
64

31
-1

-402

3,369
3,355
3,068
1,686 1/

1,236
2,516 2/
2,263

2,6ei

-286

156
227

-415

1,263
669

-319
685

28
104

101

79
-77

126
101

36

-87

13
18

12
-8

19

-5

9

69
8l>

179
153
446

^

171
549

39

31

247
1.0

-137

-66

-14

19

-58
-48

4,870
-5,308

175
3,640
3,130

2,454
-3,743

-3,392

-3,219

-68
-66

-1,268

-345

190
-5,223

2,373
816
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Footnotes to Table 3

^ For further detail, eee "Budget Becelpts and ficpendlturee,** Table 1.

2/ Tor further detail, eee "Truet Account and Other Transactions," Table 2.

^ Treated as noncash refund deductions frca receipts when Issued and as
cash refund deductions vhen redeemed.

U/ Consists of seigniorage on silver and Increment resulting from reduc-
tion in the veight of the gold dollar; excluded from receipts from
the public but included in cash deposits in the Tressurer's account.

• Less than $500,000. p Preliminary.

r BsTlaa*.

Footnotes to Table 4

u

Far fixrthop dotail, ee« **Bud^t Rooelpta Kod SzpoDdltures ,
" Table 2,

Foo: further dotall, soe '^Trust Aocoint and Other TreaxBaotlons," Tables 3,
\f and 3. Inoltdeo net change in balanoee In Gorenment-epcBiBored
enteriirlse depoalt fund accoimta vlth the Treasurer of the UUted States.
Net operating expendltxires, or receipts {-), as meaaured by fiaidB pa^orldod
by or applied to net aecurltj transactions reflected in Treasxn-y reports
(see Table 7). To a large extent, these Govenment-spcaiacKred enterprlaeo
secure funds for their operations by direct borrowing frcni the piibllc or
by cashing Pederal eecurltiee irtiloh they hold, and they apply the
net Inooae received fltn operations to repayment of boxrovlng from the
pabllc cx> to Inres'tasent In f^ederal securities. On that basis, net ex-

penditures for operations are shown in this table in tenia of the

ccnblned net of dlelnTeeteent in Federal securitlee and sale of agency
obligationa in the market, and net receipts frcm operations are ahown
in texns of the cooblned net of InTestanent in Federal securities and
redesqitico of agency obligations In the market.

U/ Hot reported prior to 195^.

^ Ccnslata of only those narkat transactions not cleared through the
Tlvasurer'a accoict.

6/ See Table 7, footnote 1,

if Dooa not include revolTing fund receipts representing acquired
securities amounting to $l,61i3,O70 (par Talue).

r KaTlseA. p Prell»lnary.

Footnotes to Table 5

1/ Federal Intermediate credit bank franchise tax through December 19^ and,

beginning 19^3 , also reimburaement by Panama Canal Cc»iipany for expenaes
and aerrices.

2/ Includes re imbiirsement by Federal Old-Ago and Surrlvore Insurance Trust
Fund for administrative expenses and, beginning fiscal year 19^3, also
for refunds of taxes (treated as an offset to refunds rather than being
credited to receipts); reimburaement by Federal Disability Inaurance
Truet Fund and Highway Tniat Fund for admlnlatratlTc expenses
and by Highway Trust Fimd for refunds of taxes; reimburseioent by the

District of Colimbla; and Federal intermediate credit bank franchise tax
after December 19?6.

\J Consiats of payment of eaarAlnge and repayment of capital stock to the

Treasury through 1952, a:^ beginning 1955, payment of franchise tax

by banks for cooperatives.
U/ Includes relatively small amounts of deductions from salariee paid by

trust funds and Government-sponsored enterprises.

'2J Consists of payments to en^loyeea* retirement funds repreeentlng United

States and Government corporation eharea of contributions; payments to

the Ballroad Retirement Accoxmt (for creditable military service), the

Ubenq>loymBnt Trust Fund, veterans* life inaurance funds, trust fund

for technical services and other assistance under the agricultural
conservation program, and District of Columbia; and awarde of Indian
Claijna CooBlaaion.

6/ Includes District of Columbia share of contributions to the Civil

Service retirement fund; payments to Federal Old-Age and Survivors
Insurance Trust Fund by Railroad Retirement Board, and by Federal
Disability Inaxn-ance Trust Fund estimated for 1958; transfers from
Civil Service retirement fund to Foreign Service retirement fund except

1957 and 1958 actual ezpendlttireB; and tranafera from Railroad Ua-

employment Inawanoe Administration Fund to nnemployment Trust Fund

through 1955.
• Leas than $500,000. p Preliminary.

r Revised.

Footnotes to Table

"y Accrued discount on saving bends and bills less Interest paid on sav- 6/
Inge bonds and bills redeemed.

2/ Public debt Intereat due and accrued beginning Juae 30, 1955, ef-
fective date of the change In accounting and reporting frcn a due and
payable basis to an accrual basis; far 195^* consists cnly of public
debt interest checks and coii^wns outstandli]g; net Increaeeror de-
crease (-), Not reported ae a separate clearire account prior to 195^^; 2/
interest reported when paid by Treasurer prior to November 19^9.

^ l^ated as ncucash expenditures at the time of isaiiance of the securi-
ties and as cash expenditures at the time of their redemption; net 3/
issuance, or redamptlon (-),

U/ Issued In 1936 in exchange for adjusted service certificates held by
veterans of World War I, The bonds matured In 19^5* •

^ Issued in 19*^7 ii^ payment for accumulated leave. The last of these
bends matured In 1951*

Part of tile Halted States subscription to tha capital of the Inter-
naticnal Bank for ReccsiBtructlon and Develoiment and to the Inter-
national Mcnetary Fund was paid in the foona of ncninterest-bearlng,
nonnegotlable notes peyable on demand (see 19'*-7 Annual Report of the

Secretaiy of the Treasury, pages 1*8, 350, and 385). The last of the

notes issued to the Bank was redeemed in 1950.
^ idiolly owned Government enterprises; beginning 1951j such net In-

reetjoents are reported separately and are not incliided in expenditures
(see "Trust Account and Other Transactions," Table U),

Cbeoka outstanding leas deposits In transit, and changes in other

acoounta; net increase, or decrease (-). For public debt interest

Included prior to 195^, see footnote 2.

Less than $500,000. p Preliminary.

Footnotes to Table 7

In this table, beginning 195l», In accordance with treatment In Budget

dooments, net Investment In Ublted States securitlee by Govemment-
spccsored enterprises Includes a small amount by other enterprises \J
regarded as representing net transactions with the public . In Table U

under "Trust Accomt and Other Transactions," these amounts are in-

cluded In trust and depoalt fimd accovnt Investment. ^
Does not Include Investments representing acquired securities amounting
to $1,6^3,070 (par value) and donation of securities amounting to 6/
$l»5,d00 (par value).
Accrued diecotnt co savings bcods and billa, vbicta is included in the j/

principal of the public debt, less interest paid on savings booda and
bills redeemed.
Treated as noncash transactions at the time of issuance and as caah
transactiona at the time of redemption; net issuance, or redemption
(-).
Excluded froa borrowing because the transactions are treated aa ex-
penditures in Table 6.

Excluded frcB borrowing because the transactions are treated eis de-
ductions frcn receipts In Table 3

.

Market transactions In public debt securities and agency obligations.
Less than $500,000. p Preliminary.
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Table 1.- Summary of Federal Securities
(In jjlllona of doUars)

Bid of
fiscal
year or
month

1950
1951
1952
1953

1951*

1955
1956
1957

1956-December

1957-January

.

February
March...

April...

H«J
Juzw ....

July
Ai;^u0t...

Total outstanding

Total 1/

257,377
255,251
259,151
266,123

271,31*1

271*,Ul8
272,825
270,631.

276,731

276,335
276,378
275,108

271., Ill

275,337
270,63'*

272,575

273 ,95^

Public
debt

257,357
255,222
259,105
266,071

271,260
27'*, 37'.

272,751
270,527

276,628

276,229
276,269
27'*, 999

2711,008

275,231.

270,527

272,1*69

273,8U5

Guaran-
teed
aecurl-
tlea 2/

20
29
1.6

52

81
1.1.

7'.

107

103

107
109
109

103

103
107

107

109

Interest-bearing debt

255,226
252,879
256,907
263,997

268,990
271,785
269,956
268,592

27l*,322

273,801*
27i.,oe7

272,881

272,168
273,176
268,592

270,700

272,126

Public
debt

255,209
252,852
256,863
263,91.6

268,910
271,71*1

269,883
268,1*86

27l*,219

273,698
273,919
272,773

272,066
273,071*

268,1.86

270,595

272,018

Guaran-
teed
securi-
ties 2/i/

17
27
Ul.

51

80
".3

73
106

102

106
108
109

102

103
106

106

108

Matured debt and debt bearing no Interest

2,150
2,372
2,21*1.

2,126

2,351
2,631.

2,869
2,01.2

2,1.09

2,532
2,351
2,227

1,91*3

2,161
2,01*2

1,875

1,828

Public debt

Total

2,11*8

2,370
2,21*2

2,125

2,350
2,633
2,868
2,01*2

2,1*08

2,531
2,350
2,226

1,91*2

2,160
2,01.2

1,871*

1,828

Matured

265
512
1*19

298

1*37

589
666

529

871*

698
61*1

6I.7

550
532
529

1.72

1.79

Mcnetaxy
Fund y

1,270
1,283
1,271.

1,302

1,1.U
1,567
1,71.2

1,068

1,083

1,383
1,262
1,132

9U7

1,182
1,068

960

910

Other

2/

613

575
550
525

502
1*77

1.60

1.1.U

1.51

1.50

uue
1.1.7

1.U5

1.U6

1.1.1.

1.1.2

1*39

Guaranteed
securi-
ties 2/
(Atured)

Source: Dally Treasury etateaent.

1/ Includes certain obligations not subject to statutory limitation.
For Qinoiints subject to limitation, see page 1.

2/ Excludes guaranteed securities held by the Treasury.

3/ Consists of FHA debentures beginning March 1953

.

4/ Special notes of the Uhlted States Issued to the Intematloaal
Monetary Fund In payment of part of the United States subscription.

pursuant to provisions of the firetton Woods Agreements Act. The
notes bear no interest, are nonnegotlable, and are payable on
demand.

^ Includes savings stamps, excess profits tax refund bonds, and
currency Items. For current month detail, see "Statutory Debt
Limitation," Table 2.

Table 2.- Interest -Bearing Public Debt

(In mlUlr-ts of doUara)
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Table 3.- Special Issues to United States Government Investment Accounts

(In alUloos of doIUra)

All of flaoal
7«ar or BOtttb

rMeral
Soposlt
iBBurano*
Corpora-
tion

r»d«m
SlMbllltf
Xnsurttxo*

tramX,

Ftud

Ion
kuka

Fadenl

SurrlTora
Inawanoo
TruaX root

radaral
SkTlnga
and Loan
Inauranoa
Coarpora-

tloo

OoTaxnaant
oaplojaaa*
ratlre-
ant
fxmda

GOT4
Ufa
Xnatffanoa

Bl«lira;

Tmat
rati.

atlonal
Sarrloe
Life
Inauranoa

Postal
Saringa
Q^ataa

1/

Ballroad
Batlra-
ant
Acoout

ant
Iruat
rund

OtlMr

2/

1950
1951
19»
1953
WS*

1955
1956
1957

195£-I)«o«mbar

1957-Jannnry.
rebruaiy,
Maroh...,

kftlX....

If
Jxm»

Jtil7

Ai^uat...

32,356
3'>,653

37,739
W,538
%2,229

k3,250
"15,11*

W,8a7

^5,639

'•5,331
'>5,''70

'•5,603

'•5,151

'•6,137

W,a27

'•6,323

•16,709

608
666
868
8I16

835
673
TIB

6lk

T'^l

720
702

706
706
718

718
670

325

UO
lIlS

251
325

360
UU7

U9
77
50
50

232

200
52

50

50

50
50
50

50
50
50

50
50

10,H8
12,096
U.OkT
15,532
17,05*

18,239
19, '•67

19, '•63

19,22*

18,980
19,067
19,189

18,796
19,*06
19,*63

19,108

19,255

79
66

79
61
8*

9*
103
103

95

98
100
9*

96
100
103

86
80

3,817
'•,391
5,011i

5,602
5,85*

6,168
6,667
7,39*

7,215

7,22*
7,228
7,217

7,216
7,175
7,39*

7,322

7,260

1,292
1,300
1,300
1,299
1,23*

1,233
1,217
1,200

1,191

1,189
1,18*
1,178

1,173
1,165
1,200

1,186

1,182

*0*

65
112

207

309
358
*0*

*07

1.56

5,3*2
5,*36
5,191
5,2*9
5,272

5,3*6
5,*8l
5,570

5,**5

5,**3
5,*38
5,*31

5,*22
5,*16
5,570

5,566

5,562

i,6oe

706
552
*52
213

91
6

5

2,058
2,*1*
2,863
3,128
3,3*5

3,*86
3,600
3,*75

3,510

3,*69
3,*92
3,*79

3,*20
3,39*
3,*75

3,*06

3,362

6,616
7,266
7,7*5
8,287
8,02*

7,*79
7,737
7,996

8,096

7,936
7,9*1
7,607

7,693
7,990
7,996

7,980

8,23*

6
13

9
32
2*

79
112

123

133

130
132
136

121
122
123

125

125

Source 1 Dalljr TraaaiOT atateaant.

i/ Inclulea Canal Zone Foatal SaTlnga Syataa,

i/ Conslata oft Imrm Tenant Mortsage Inauranoa Txoi (through Maroh 1956),

MJustad Serrloe Certificate md (through Seoeaher 1956),
rarloua houalng Inauranoa fiada, and Veterans* Special

Tazm Inauraaoe riaid.

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar aaouBta In Ullooa)

lul of
flacal Tear
or Month

Total lataraat-hearing aeourltlaa

ABomt
"utntamUng

Puhllo debt
and guaran-
teed aeourl-
tlea 1/

Fnhllc
debt

Coasted annual
Intareat Qharge

Public debt
and guaran-
teed aeourl-
tlaa i/

Public
debt

Total
lnt«reat<
bearing
aeoorl-
tlea

Coaputed aanaal Intareat rate

Public debt

Total
public
debt

Markatable laavaa

Total
2/

Bllla

3/

Certtf-
Icataa

Treaaorjr

on-
arket-
abla
laaoaa

Spaclal
laanea

Goar-
antead
aaoio-l-

tlea

i/

1950
1951
1952

1953
195*

1955
1956 ,

1957

1956-December

1957-Jan«tt7.
rebruary
Hareh....

April...

l-r
Jiaa.....

ivlj
Auguat . .

.

255,226
252,879
256,907
263,997
268,990

271,785
269,956
266,592

27*,322

273,80*
27*, 027
272,681

272,166
273,176
266,592

270,700

272,126

255,209
252,852
256,863
263,9*6
268,910

271,7*1
269,663
268,*86

27*,219

273,696
273,919
272,773

272,066
273,07*
268,*86

270,595
272,018

5,613
5,7*0
5,982
6,*32
6,300

6,388
6,992
7,328

7,321

7,3*0
7,**5
7,*33

7,*U
7,*96
7,328

7,*1*

7.766

5,613
5,7*0
5,981
6,*31
6,298

6,387
6,950
7,325

7,318

7,338
7,**2
7,*30

7,*08
7,*9*
7,325

7,*11

T,T63

2.200
2.270
2.329
2.*38
2.3*2

2.351
2.576
2.730

2.671

2.683
2.719
2.726

2.725
8.7*6
2.730

2.7*1

2.657

2.200
2.270
2.329
2.*36
2.3*2

2.351
2.576
2.730

2.671

2.683
2.719
2.726

2.725
2.7*6
2.730

2.7*2

2.857

1.958
1.981
2.051
2.207
2.0*3

2.079
2.*27
2.707

2.591

2.612
2.673
2.68*

2.681
2.718
2.707

2.725

2.922

1.187

1.569
1.711
2.25*
.8*3

1.539
2.65*
3.197

3.0*6

3.179
3.259
3-261

3.2*1
3.173
3.197

3.259

3.**0

1.163

1.875
1.875
2.319
1.928

1.173
2.625
3.3*5

2.928

2.928
3.222
3.320

3.380
3.339
3.3*5

3.3*5

3.650

1.3**

1.399
1.560
1.75*
1.638

1.8*6
2.075
2.50*

2.337

2.336
2.359
2.380

2.379
2.506
2.50*

2.501

2.705

2.322
2.327
2.317
2.3*2
2.**0

2.*80
2.*fi5

2.*a2

2.ka2

2.*a2
2.*82
2.*a2

2.*82
2.*82
2.*a2

2.*ae

2.*82

2.569
2.623
2.659
2.720
2.751

2.789
2.82*
2.853

2.836

2.838
2.8*0
2.8*1

2.6*6
2.8*8
2.853

2.856

2.859

2.589
2.606
2.675
2.7*6
2.671

2.565
2.TO5
2.635

2.703

2.703
2.703
2.702

2.70*
2.699
2.635

2.636

2.635

2.66*
2.656
2.578
2.575
2.5*7

2.590
2.606
2.6U

2.592

2.589
2.593
2.595

2.605
2.609
2.611

2.610

2,607

Souroe: Dally Treaaurr atateaant.
lota I The ocaputed ™*n-^ Intereat charge repreaaata the aaoittt of

Intareat that vonld be paid If each mtareat-bearlag laana ontataad-

Ing at the end of each aonth or jear ahould raaala ovtataadlng for a
Tear at the applicable aanuaLl rata of Intereat. The charge la coa-

pntad for each laaia bT qplrlng tha spprojirlate annual Intereat
rata to the awnnt outatandlng on that date. The aggregate charge

for all Intereat-baarlng laauea conatltutee tha total oc^nted
aonual Intereat charge. The ararege aannal Intereat rata la ooavntad

bT dlTldli« tha oc^utad aannal Intereat charge for the total, or for

anr group of laanea, bT the oarreapoadlag jrlnelpai aaount.

1/ bsludaa guaraatead aeourltlee held hr the Treaaurr.

2/ Total tncludea 'Other bcnda*; aee Table 2.

i/ Included In debt outatandlng at feoe aaount, but dlaoount Talna la

oaed In ooaputlng *««"* i intereat charge and amiual Intereat rate.

*/ The annual Intareat charge and amual Intereat rate on tkilted Btatee

aaTlnga bcida wa oo^^ted on the baala of tha rate to aatmrltr applied

a«alaat the aaoiat oatatasdlng.
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Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies i/

(In millions of dollere)

Bid of
fiscal
year or
Bon^

1950
1951
1952
1953
195l»

1955
1956
1957

1956 -Dec

.

1957^<>n.

Mar.

Apr.
May.
June

JulJ
Aug.

8,U23

9,027
9,561<

12,125
12,869

16,175
20,Ol>9

22,731

21,027

21.350
21,695
21,9'<1

22,200
22,387
22,731

21,039
21,173

ConnDOdlty

Credit
Corpora-
tion

3.193
2,555
1,970
3,612
U,l8o

7,608
11,190
13,383

ll,61tO

11,90U

12,067
12,336

12,720
12,933
13,383

U,U68
11,568

Export-
loqiort

Bank of
Washington

2/

961>

l,0li0

1,088
1,227
l,3't7

1,310
1,239
1,205

1,227

1,205
1,205
1,205

1,205
1,205
1,205

1,201
1,201

Federal
National
Mortgage
Associa-
tion i/

Rousing
and Home
Finance
Adminis-
trator kj

1,5^9
2,038
2,1(1.6

2.233

1.966
1,95'>

1,7'tl

2,163

2,108
2,20lt

1,996

1,860
1,80U
1,7'tl

1,796
1,781

International
Cooperation
Administra-
tion ^

1

30
UU

67
loe

130
165
282

206

223
21.8

268

269
269
282

309
309

Public
Housing
Adminis-
tration

96I1

1,097
1.150
1,189
1.203

1.209
1,213
1,198

1,20*

l,20e
1,202
1,202

1,202
1,201
1.198

1,198
1,197

31.9

It89

655
655
215

61
38
Ul

53

53
90
68

56
61
1.1

80
61

Recon-
struction
Finance
Corpora-
tion 6/

1,1.56

27'.

197
159
15*

Rural
Electri-
fication
Adminis-
tration

1,281

1.527
1,731
1,933
2,091

2,207
2,3*3
2,519

2,1.25

2,'.85

2,1.85

2,560

2,560
2,560
2,519

2,59*
2,59*

Secre-
tary of
Agri-
culture

U

65
58
78
117
172

162

151
265

219

255
256
292

313
313
265

285
308

Tennessee
Valley
Authority

U9
kk

39
3»*

29

11*

Veteran* I

direct
loan
program

107
178
270
367

U9I

733

631*

63U

631*

68U

68U
681*

733

733

733

tlbder

Defease
Production
Act of
1950 8/

158

395
1*16

773

,002

Xkk

1,291*

1,201*

1,226
1,2'*9

1,273

1,273
1,291*

1,29»»

1,298
1,321*

other

2/

100

100

16

27
69

53

5U

55
58

60
61*

69

76

95

Source: Dail^ Treasur/ statement.

1/ The aecuritlee ahown In this table were laeued to the Treasury to
finance Government corporations and other agencies with the Treasury
Itself raising the necessary funds through public debt operations. 6/
To avoid duplication, these securities are not included In the
guaranteed debt outstanding ae shown in preceding tables.

2/ Sxcludee securities issued under Defense I^oduction Act.

i/ Prom September 1950 through July 1951*, conaiets of notes of the
Housing and Home Finance Administrator, issued to borrow for the
Association. Beginning August 1951*, canelsts of liabilities taken
over by the Association from the Administrator In accordance with the
act approved August 2, 195''', and notes issued hy the Association
under authority of that act (12 U.S.C. 1720,1723 (d)); and beginning
September 195**, also securities tranefez-red from the Reconstruction 7/
Finance Corporation (see footnote 6). Prior to September 1950, the 8/
Association was financed from funds of the Reconstruction Finance
Corporation, which owned the capital stock.

kj Consists of notes issued to borrow for the urban renewal program
(formerly slum clearance program); the prefabricated housing loans
program from September 1950, ^en it was transferred from the Recon-
struction Finance Corporation, through November ly5l*; college housing
loans beginning July 1951; and public facility loans beginning
January 1956. Notes Issued to borrow for the Federal National Mort-
gage Aasoclatlco from September 1950 through July 195** are shown
under the Aaeoclatlon. 2/^ Established In the Department of State by Executive Order Ho. IO6IO,
dated May 9, 1955, and effective at the close of business June 30,
1955, as successor to the Foreign Operations Administration. Data
for earlier periods are for predecessor agencies. Beginning
September 1956, figures ezcltide notes proviouBly Issued by the Ad-
ministrator in connection with Infomatiooal media guaranties. The
obligation of these notes was assumed by ths Director of the Dbited

States Infcraatlon Agency, pursuant to the act approved July I8, 1956
(22 U. S. C. ll*l*2), and the notes together with others Issued for the sai

purpose are Included in "Other."

Excludes securities issued under Defense Production Act of 1950; in-

cludes securities issued under Federal Civil Defense Act of 1950
throxigh November 1953. after which they were taken over by the

Secretary of the Treaaiiry, pursuant to the act approved July 30, 1953
(15 U.S.C, 609), and are included under "other," See also footnote 3-
During September 195**, under Reorganization Plan Ko. 2 of 1951*. the re-
maining securities issued by the Corporation tb the Treasury were trans-
fered as follows: $1*2 million to Export-I^>ort Bank of Washington, $92 mil

lion to Federal National Mortgage Association, and $ll* million to Small
Business Administration.
For Farmer's Home Administration program.
Consists of notes of the Administrator, General Services AdminlstratloD
beginning January 1951 (Administrator, Defense Materials Procurement
Agency, January 1952 through July 1953) for defense materials procurement;
Reconstruction Finance Corporation, January 1951 through September 1953
(after which Its activities under this act were transferred to the

Secretary of the Treasury), and the Secretary of the Treasury beginning
October 1953; the Secretary of the Interior (Defense Minerals Exploration
Administration) beginning June 1951; the Export-Import Bank of Washington
beginning April 1952; and the Secretary of Agriculture beginning
June 1951*.

Consists of notes issued by Secretary of the Amy (Natural Fibers
Revolving Fund), I950-5I; Secretary of the Treasury beginning December

1953 (see footnote 6); Small Business Administration beginning
September 195**; and for informational media guaranties by the United
States Information Agency beginning September 1956 (see footnote 5)»
also revenue bonds Issued by Saint lAwrence Seaway Development
Corporation, beginning November 1951*-
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DEBT OtrrSTANDING AND 'TREASURER'S ACCOUNT

Table 6.- Status of the Account of the Treasurer of the United States

(In millions of dollare)

End of fiscal
year or month

Assets

Bullion, coin, and currency Deposits In Federal Be serve Banks

Available
funds

In process
of collection

Deposits in
special
depositaries

i/

other
deposits
and
collectlone

Liabilities

Balance In

account of
Treaeurer
of a. S.

1950
1951
1952

1953
195^ •

1955
1956
1957

1956-December,

1957-Januflry..

February

.

March . . .

,

April
May
June

July
At«

5,927
7,871
7,'t8l

5,096
7,2't3

6,362
6,712
6,037

It,662

3,1.81.

1.,018

7,859

5,702
6,213
6,037

l.,738

5,092

1,052
1,01.6

1,009
98I.

1.97

1.93

501
1.89

1.91

501
1.89

1.90

1.9U

1.99

1.89

1.92

U99

191
176
19I.

161
191

187
159
190

196

222
238
225

206
198
190

191

192

950
338
333
132

875

380
522
1.98

um
715
1.58

591

509
568
1.98

501.

1.77

11.3

250
355
210
2 71.

31.3

1.21

3oe

133

331
315
160

1.55

175
3oe

257

138

3,268
5,680
5,106
3,071
I*, 836

.,365
l.,633

I., 082

2,921.

1,161
2,027
5,912

3,516
I.,3l8

U,082

2,833

3,331

323
380
1.81.

538
570

593
U76
U76

1.78

555
1.91

1.81

522
1.51.

1.76

1.61

1.55

1.10

511.

512
U26
1.76

11.6 2/
166
1.1.7

235

219
169
186

170

373
1.1.7

263

191.

5,517
7,357
6,969
.,670
6,766

6,216
6,51*6

5,590

l.,lt27

3,265
3,81.9

7,673

5,532
5,81.0

5,590

l.,l.75

l.,898

Source: Dally Treasury statement.

1/ On accoxuit of withheld taxes and sales of Government securities,

2/ Beginning December I95I., Post Office Department and Postmasters' dis-

bursing accounts are no longer treated as liability accounts of the

Treasurer of the U. S,, but are claeslfled and treated In the same

manner as othsr dlebureli^ accounts. In accordance with the change

In method of reporting Post Office Department transactions.
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STATirrOKY DEBT LIMITATION
^

The Second Liberty Bond Act, ae amended ( 31 U.3.C. ginning on August 28, 195^, and ending on June 30, 1956, |

757 b), provldee that the face amount of obligations Issued by acts approved August 2S, 195^» and June 30, 1955; and

under authority of that aot, and the face amount of by $3 billion beginning on July 1, 195^, and ending on

obligations guaranteed ae to principal and Interest by June 30, I957, by an act approved July 9, 1956. ObLlgatlons

the United States (except guaranteed obligations held by Issued on a discount basis, and subject to redemption prior

the Secretary of the Treasury), shall not exceed In the to maturity at the option of the owner, are Included In the

aggregate $275 billion outstanding at any one time, statutory debt limitation at current redemption values.

except that this amount was Increased by $6 billion be-

Table !•- Status under Limitation, August 31, 1957

(In mllllonB of dollars)

Mailmiun amoimt of eecurltles which may be outetandjng at any one time, under limitation Impoaed by the act
of June 26, I9U6 (31 U . S . C . 757 b

)

275 ,000

Amount of securltleB outstanding subject to such statutory debt limitation:

U. S- Goremment securities Issued xmder the Second Liberty Bond Act, as amended 273 1(02

Guaranteed securities (excluding those held by the Treasiiry

)

IO9

Total amount of securities outstanding subject to statutory debt limitation g-w 511

Balance Issuable under limitation 1,U89

Source: Dally Treasury statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding August 31, 1957
(In millions of dollars)

Class of security
Subject to
statutory debt
llmitatlcn

Not subject to
statutory debt
limitatIon

Total
outstanding

Pid>llc debt:
Interest-bearing securities:

Marketable

:

Treasury bl lie
Certificates of Indebtedness.
Treasury notes
Treasury bonds
Panama Canal bonds

Total marketable.

Scamarketable

:

U. S. savings bonds (current redemption value).
Depositary bonds
Treasury bonds, Investment series

Total nonmarkotablo

Special issues to Government agencies and trust funds.

Total interest -bearing eecurltles

Matured securities on ^Ich Interest has ceased

Debt bearing no interest:
united States savings stamps. ......,.,,,,
Excess profits tax refund bonds
Special notes of the United States, International Monetary Fund Series..
United States notes (less gold reserve)
Deposits for retirement of national bank and Federal Reserve Bank notes.
Other debt bearing no Interest

Total debt bearing no Interest.

Total public debt

Guaranteed securities: l/

Intere st -bearIng

.

Matured

Total guaranteed securities

Total public debt and guaranteed securities.

Source: Dally Treasury statement.

28,155

17,1U9

80,778



October mr 21

.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding August 31, 1957

(In millions of dollars)

Year
and
month

Description of socurlty l/

Amount of maturities

Fixed
matu-
rity
Issues

Callable issues
classified by
year of;

First
call

Filial

matu-
rity

Year
and
month

Description of security 1/

Amount of maturities

Filed
matu-
rity
issues

Callable issues
classified b;
year of:

First
caU

Final
matu-
rity

X957

Sept . .

.

Nov . .

.

Dec

1958

Feb

Apr ....

Bills (tajc anticipation series)...

Bills

Bills ...^

3-lA)l Certificate - IO/1/57-D
1-1/2* Note - 10/1/57-B3

Bills

3-5/8% Certificate - 12/1/57 -E

Total

3-3/8J Certificate 2/ll*/58-A

Bills (tax anticipation series)...

2-1/2* Bond 2/ - 3/15/56-58
2-l/U* Bond y - 9/15/56-59
2-3/8* Bond iJ - 3/15/57-59

Aug

Oct....

Dec .

.

Bills

3-1/2* Certificate
1-1/2* Note

2-7/8* Note
2-3/8* Bond
2 -3 /It* Bond

U* Certificate

1-1/2* Note

2-1/2* Bond

Total

I./15/58-B

U/1/58-EA

6/15/58-A
6/15/58

6/15/58-63

8/1/58-C

10/1/58-EO

12/15/58

1959

Feb

Mar

Apr. . ..

JtAie . .

.

Sept. ..

Oct

Dec

1-7/8* Note

2-3/8* Bond

1-1/2* Bote

2-lA> Bond

2-1/U* Boi^

1-1/2* Rote

2-l/li* Bonl

Total

2/15/59-A

3/15/57-59

U/1/59-EA

6/15/59-62

9/15/56-59

10/1/59-BD

12/15/59-62

1,501

6,801

8,100
318
1.9

7,001

9,971

33,7l»0

10,851

3,002
l,Uli9

1,751
2,351

383

I*, 392
U,2lt5

10,586

121

2,368

111, It99

5,102

119

99

5,320

3,819
927

919

5,66lt

5,270

3, '•59

927

3,819

8,729 U,7U5

i960

Apr. ..

May...

Oct...

Hot...

Dec.

.

1961

Apr

June.

.

Aug..

Sept.

Oct..

.

Not . .

,

1962

Feb . .

.

Apr . .

.

June.

.

Dec.

.

1963

June.

Aug..

Dec.

.

1-1/2* Note

3-1/&* Note

1-1/2* Note

2-1/8* Bond

2 -3 /It* Bonl

Total

U/1/6O-BA

5/15/6O-A

10/1/60-10

U/15/60

12/15/60-65

1-1/2* Note

3* Panaoa Canal bond

It* Note kj

2 -3 /It* Bond

1-1/2* Note

2-1/2* Bond

Total

U/l/61-EA

- 6/1/61

8/1/61-A

9/15/61

10/1/61-BX)

11/15/61

3-5/6* Note

1-1/2* Note

2-l/lt* Bond
2-1/2* Bonl

2-1A* Bond

Total

2/15/62 -A

li/l/62-BA

6/15/59-62
6/15/62-67

12/15/59-62

2 -3A* Boi^

2-1/2* Bond

2-1/2* Bond

Total

6/15/58-63

8/15/63

12/15/63-68

198

2,lt06

278

3,806

6.688

lUU

50

2,608

2,239

332

11,177

16,550

6U7

271

918

6,755

6,755

1,U85

1,1*85

2, n't

2, lilt

5,270

3,1' 59

8,729

2,822

2,822

919

919

Footnotes at end of table. (Continued on following page)
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding August 31, 1957 - (Continued)

(In mllllona of dollare)

Tear

nonth
Description of security i/

ADDunt of naturltlee

Fixed
aotu-
rlty
leeuee

Callable Issues
classified tj
year of:

First
call

Final
matu-
rity

Year
and
month

Description of security U

AnouDt of maturities

Fixed
matu-
rity
Issues

Callable Issues
classified by
year of:

First
call

Final
matu-
rity

Z-l/2% Bond

2-1/2* Bond

Total

2-1/2% Bond

2-3/ltit Bond

Total

2-1/2* Bond

2-1/2% Bond
2-1/2% Bond

2-1/2% Bond

2-1/2% Bond

Total

2-1/2% Bond

2-1/2% Bond

2-1/2% Bcod

Total

6/15/61. -69

12/l5/6lt-69

3/15/65-70

12/15/60-65

3/15/66-71

6/15/62-67
6/15/67-72

9/15/67-72

12/15/67-72

12/15/63-68

6/15/6U-69

12/15/61* -69

3,7^8

3,823

7,571

"•,708

•,708

2,953

1,859

2,716

3,768

e.sus

LltSS

l.USS

2,lllt

2, lilt

2,822

3,7118

3,823

7,571

Source: Dally Treasury statement and Bureau of the Public Debt.
1/ It should be noted that callable Issues appear tvlce In this colum

once in the year of first call and again In the year of final matu-'
rlty. Callable Issues with respect to which a definite notice of
call has been made, however, are listed as fixed maturities. For
date of Issue of each security, eee "Market Quotations"; for tax

1970

Mar..

1971

Mar.

19TB

Jme..

Sept..

Dec...

2-1/2% Bond 3/15/65-70 11,708

1978

June .

,

1983

June.

1995

Feb.

2-1/2% Bond 3/15/66-71 2,953

2-1/2% Bonl

2-1^% Bond

2-1/2% Bond

Total

6/15/67-72

9/15/67-72

12/15/67-72

3-1A* Bond 6/15/78-83

3-l/li% Bond 6/15/78-83

3* 2/15/95

1,605

2,7't3

l,d59
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Table 2.- Offerings of Treasury Bills
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Dat«
Bubaoriptlon
books voro
openad

Dat*
of
IsauA

Dttscriptlon of seourlty

Period to

Maturity First call

Amount of
subscript Ions
taoderod

Cash y £zohaDg»

Anovmt Isauad

For
cash 1/

In azchango
for other
securities 2/

2/2/53

y
'»/l3/53

5/20/53

7/6/53

8/5/53

9/2/53

y
10/28/53

n/18/53

2/l/5k

y
5A/5k

5/5/5".

7/2l/5'>

8/3/5''

9/23 /5lt

y
ll/22/5lt

2/1/55

3/22/55

i/

5/3/55

7/8/55

7/11/55

7/20/55

10/3/55

it/

11/28/55

3/5/56

it/

7/16/56

8/6/56

it/

11/19/56

2/I./57

3/18/57

it/

5/6/57

2/15/53
2/15/53

''/1/53

5/1/53

6/1/53

7/15/53

8/15/53

9/15/53
9/15/53

10/1/53

11/9/53

12/1/53

.
2/15/53

2/15/5't

2/15/5^1

'•/I/5A

5/l7/5>«

5/17/51.

8/2/51.

8/15/51.

. 8/15/51.

lO/U/51.

10/1/51.

8/15/51.

12/15/51.

,]2/l5/5'.

2/15/55

2/15/55
2/15/55

1./1/55

1./1/55

5/17/55

7/18/55

2/15/55

8/1/55

5/17/55

10/11/55

10/1/55

12/1/55
12/1/55

r 3/5/56

I 12/1/55

'./I/56

7/16/56

8/15/56

10/1/56

12/1/56

12/1/56

r 2/15/57

I 2/15/57

f2/l5/57

1 2/15/57

1./1/57

; 5/1/57
1 5/1/57

2-1AI' Certificate

2-l/2it Bond

1-1/2*

3-l/l.»

2-5/8*

2-1/2*

Note

Bond

1 Certificate

Certificate -

(tax ant. l/)

2-5/8* Certificate -

2-5/8* Certificate -

Note•7/8*

1/2*

3/1.*

7/8*
•1/2*

5/8*
1/2*

1/2*

7/8*

Note

Bond

Bote
Bond

Certificate
Bond

Note

Note

1-1/8* Certificate -

1* Certificate
(tai ant. 11/)

1/8* Certificate -

l/e* Bond

5/8* Note

1/2* Note

l/e* Certificate -

l/l.* Certificate -

1/2* Bond

5/8* Note

Note
Bond

1-'

2*
3*

1-3/8* Certificate -

(tax ant. 16/)

1-1/2* Note

2* Note

1-7/8* Certificate -

(tal ant. 12/)

3* Bond

2* Certificate -

(tea ant. 22/)

2* Note

2-I/I1* Certificate -

(taj ant. 22/)

1-1/2* Note

2-5/8* Certificate -

2-7/8* Note

2-5/8* Certificate -

2-7/8* Note

1-1/2* Note

2-3/l»* Note

2-3/1.* Certificate -

(tax ant. g2/)

2/15/51. -A

12/15/58 i/
U/1/58-EA

6/15/78-83

6/1/5I.-B

3/22/51.-0

8/15/51.-0

9/15/5^-E
3/15/57-A

lo/l/58-EO

9/15/61

12/15/51.-B

12/15/58 2

2/15/55-A
U/15/61

1./1/59-EA

2/15/59-A

5/17/55-B

3/22/55-C

8/15/55-D
U/15/60

5/15/57-B

10/1/59-EO

8/15/55-1 ii/
12/15/55-E

8/15/63

3/15/56-A

8/15/57-C
2/15/95 12/

6/22/55-F

U/1/60-EA

8/15/56-B 11/

3/22/56-A

2/15/95 15/

6/22/56-B

11/

8/15/56-B

6/22/56-C

11/

1-1/2* Note

3-1/1.* Certificate
(tai ant. 22/)

3-1/1.* Certificate -

3-3/8* Certificate -

3-1/2* Note

3-3/8* Certificate -

3-1/2* Note

1-1/2* Note

3-1/2* Certificate -

3-5/8* Note

10/1/60-EO

12/1/56-D
6/15/58-A 2ii/

2/15/57-A
,

,

6/15/58-A Sity

I./I/6I-EA

8/1/57-D

3/22/57-B

IO/I/61-EO

6/2U/57-C

10/1/57-D

2/11./58-

5/15/60-
2/i1./58-a]^

2/1U/58-AU.,
5/15/60-a;^
't/l/62-EA

I./I5/58-B

2/15/62 -A

1 jr
5 JT

5 yr

30 JT

1 yr

1 jr

1 jr

3 yr

5 yr

7 yr

1 yr

5 yr

1 yr

7 yr

5 yr

I4 yr

1 yr

1 yr
6 yr

2 yr

5 yr

1 yr
1 yr
8 yr

1 yr

2 yr
UO yr

5 yr

1 yr

10

li m

6 m

10 m

10 m

7i.

3 I

7i.

2^ m

1*0 yr

1 yr

lOi ]

3 1

8

5 yr

1 yr
2 yr

2 yr

5 yr

1 yr

6

Hi

5 yr

1 yr

3 yr

1 yr

.3 yr

5 yr

1. yr

i»
7 m

6^ m

10 m

3 »

3 »

9I I

25 yr li m 5,250

8,687

12,51.3

9,750

9,250

8,190

7,938

3,989

10,620

1,720

8,776

10,613

7,1.89

5,868

(In Billions of dollars)

8,111.

620

383

1.185/

11,858

2,788

l.,72l.

2,997

121

8,175
1,71.8

7,007
11,177

119

2,897
3,886

3,558
3,806

99

It,919
5,359
6,755

8,1.72

3,792
1,921.

198

3,171.

1,1.86

6,8Ul

278

9,083
2,283

7,219
2,109

12,056

332

1,312

7,271

8,1.11.

1.U61.

k3B

2,351
61.7

1,188

5,902

2,239

2,205

3,731.

l.,155

3,210

2,532

2,202

821

2,970

3,221

2,1.37

91.2

8,111.

620

383

1.182/

l.,858

2,788

l.,72U

2,997

121

8,175
1,71.8

7,007
11,177

119

2,897
3,866

3,558
3,806

99

It, 919

5,359
6,755

8,1.72

3,792
1,921.

198

3,171.

1,U86

D,8U1

278

9,083
2,283

7,219
2,109

lUU

12,056

332

1,312

7,271

8,1.11.

1.1.611

"138

2,351
61.7

(CcQtinued on following psfls)
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.VEBT OPEBiO'IONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness -(Continued)

Dat«
<rab«crlptlon

books were
opened

Date
of
l88ue

Desorlptlon of seourlty

Period to

Maturltj

Amount of
Bubeorlptlons
tendered

Cash 1/ Exchange

Aaount Iseued

For
oaah 1/

In change
for other
eecuritlea 2/

AUotaent
ratio

(In llllons of dollars)

7/22/57

9/16/57

e/1/57
8/1/57
8/1/57

8/1/57
9/26/57
10/1/57

3-5/851 Certificate
ki, Certificate
li$ lote

Certificate
Mote
Bond

12/1/57-1;

8/1/58-C iO/
8/1/61-A ii/

8/1/58-C 30/
8/15/62 -B 33/
10/1/69

1 yr
>> yr

1 jr
U jr

12 yr

100
100
100

3,067
6,121
Il.61t8

9-871 p
IO.U87 p
2,508 p

100
100
100

933 P
,000 p
657 P

9.871 p
10,1*87 p
2,508 p

y 100 32/

} 2i/

ii/

Souroct Bureau of th» Public Debt. PrellMlnary fl^viroB are fro« •ub- 12/
crlptlon aM allotBont reporte; final figures are on "clearance"

baele In daily Treaaury stateiaent.

i/ Conalote of all public caeto Bubecrlptlona and aubaorlptiona by 20/
United States GoTemnent Inveetaent accounts.

2/ For maturing aecurltlee exchanged for the new leauea, aee Table 5-

i/ The 2-1/2?. bonds dated February 15, 1953, were reopened with all 21/
the bonds of the aeries identical in all respects, as an exchange

offering for the 2-1/8^ notes which matured December 1, 1953.

Total exchangee In the two offerings amounted to $2,3^8 million.

kj Kzchange offering aTaileble to owners of nonmarketable 2-3/4^
Treasury Bonds, InTcstaent Series B-1975-80, dated April 1, 1951-

For further information on the original offering see "Treasury

Bxilletin" for April 1951, page A-1. Amounts shown are as of

September 30, 1957.

^ The bond offering was made available for exchange of Series F and G
aavlngs bonde matiu-lng from May 1 through December 31. 1953'

6/ Total allotmenta on oaah aubacriptions were limited to approximately 22/
$1,000 million. Honbanlc aubacriptions in amounts up to and including

$5,000 wore allotted In full. All other subscriptions were allotted

20 percent. Co^Mrclal banks* subscription* were restricted to an 23/
amount not exceeding 5 percent of their time deposits aa of

December 31. 1952. The Treaeury aleo reserved the right to allot

limited anounta of these bonis to Government investment aocounta, ^tj
which Bubecribed to a total amount of $ll8 millloa. Payment for the

bonds allotted could be made with accrued interest at any tine not

later than July 31, 1953-

2/ Also deaignated tax anticipation certificates, acceptable at par plus 25/
accrued interest to maturity In payment of income and profits taxes

due March 15, 195**.

8/ Subecriptiona for aaoimts up to and including $100,000 were allotted 26/
in full. Subecriptiona for amoxints over $100,000 wore allotted 67

percent but in no case lees than $100,000.

2/ Subacrlptione for amounta up to and including $10,000 were allotted 27/
in full. Subacrlptione from mutual aavlnga banks, insurance compan-

ies, pension and retirement funde , and State and local governments

were allotted 2k percent. All others, including ooiMerclal banka, 28/
were allotted I6 percent but not leaa than $10,000 on any one

Bubacrlption.

10/ Subscriptions for aaounts up to and Including $10,000 were allotted

in full. All other aubaorlptiona were allotted 22 percent but In no

case leaa than $10,000. 22/
11/ Also deaignated tax anticipation certificatea, acceptable at par plus

accrued interest to maturity in payment of inooma and profits taxes

due March 15, 1955.
12/ Subscriptions for amounts up to and including $50,000 were allotted

in full. Subacrlptione for amounts over $50,000 were allotted

ho percent but in no caae loss than $50,000. iO/

ii/ The l-l/8lt certificatoB dated August 15, 195**- ««» reopened with

all the certificates of the aeries identical in all respccta. aa an

exchange offering for the 1-7/8% notoa which matured December 15.

195U, the 2% boide which matured December 15, 195^, and the 2% bonds ^1/
which wore called for redemption on December 15, 195^*- Total ex-

changes in the two offerings amounted to $8,1*77 mllllofi. 32/
Ik/ Subecriptiona for amounts up to and Including $50,000 were allotted

in full. Subacrlptione for amounta over $50 000 were allotted 50 3^3/

percent but in no case leaa than $50,000.

12/ The 3% bonda dated February 15, 1955, were reopened with all the bonde ^t/

of the aerlea identical In all respects, aa an additional cash offering

on July U, 1955. The total amount issued in the two operatlona waa

$2,7^5 million.
16/ Also deaignated tax anticipation certificatea, acceptable at par plua

accrued Intereat to maturity In payment of income and profita taxea

due Juno 15, 1955- iS/
IX/ The 2* notoa dated May 17, 1955, were reopened with all the notes of

the series identical in all reapects, aa an exchange offering for the

l-l/Qi> cortlflcatee maturing August 15, 1955- Total eichangoa in the

two offerlnga auaimted to $10,015 million.

18/ Caah eubacripticoia for $100,000 or lose were allotted In full. Sub-

acrlptione for more than $100,000 wore allotted 62 percent but in no p
case leae than $100,000.

Also deeignatod tax anticipation certificatea, acceptable at par plus

accrued interest to maturity in peyment of Income and profita taxes

due March I5, 1956-
Subecriptiona for $100,000 or leee were allotted In full, Subecrip-

tiona for more than $100,000 were allotted 19 percent but In no case

lees than $100,000.
Subscriptions from oavlnge-type Investors totaled tlk9 million and

wore allotted 65 percent. Subacrlptione from all other investors

totaled $970 million and were allotted 3O percent. Subscriptions

for $25,000 or less were allotted In full. Subecriptiona for more

than $25,000 were allotted not leas than $25,000. In addition to the

amount allotted to the public, $25 million of the bonde were allotted

to Government inveetmont aocounta. Savinga-type inveetors were given

the privilege of deferring payment for the bonds, provided that not

lesa than 25 percent of the bonde allotted were paid for by Jxily 20,

1955 not leae than 60 percent by September 1, 1955, and full payment

by October 3. 1955-
Also designated tax anticipation certificates acceptable at par plus

accrued intereat to maturity in payment of income and profita taxes

due June 15, 1956.
Subecriptiona for $100,000 or leae were allotted in full. Subscrlp-

tiona for more than $100,000 were allotted 32 percent but In no case

leaa than $100,000.
The 2-7/8^6 notea dated December 1, 1955, were reopened with all the

notes of the aeriee identical In all reapecte, aa a partial exchange

offering for the l-5/8lt notea maturii« March 15, 1956. Total ex-

changes m the two offerlnga amounted to $'*,39S million.

Also designated tax anticipation certificates, acceptable at par plua

accrued interest to maturity in payment of Income emd profits taxes

due March 15, 1957.
Subecrlptlons for $100,000 or less were allotted In full. Subscrip-

tions for more than $100,000 were allotted 29 percent but in no caae

leaa than $100,000.
Also deaignated tax anticipation certificatea, acceptable at par plus

accrued Interest to maturity In payment of income and profita taxes

due June 15, 1957-
The 3-3/8% certlficetes dated February 15, 1957, an* the 3-1/51^ notes

dated February 15, 1957, were reopened with all the certificates end

notes of each eerlee Identical in all reapects. aa an additional cash

offering on March 18, 1957» Total ieeues In the two offerings amounted

to $10,851 million for the certificatea and $2.U06 million for the notea.

Subecriptiona in exceas of $100,000 were allotted 31 percent for the

certificates and 12 percent for the notes. Subecrlptlons for $100,000

or lesa f©r both leeuea were allotted in full and eubacriptions for more

than $100,000 were allotted not less than $100,000. In addition to the

amount allotted to the public, $100 million of the notes were allotted

to Government Investment accounts.

The U% certificatea dated Auguet 1, 1957. were reopened with all the

certificatea of the aeries identical in all respecte, aa an additional

caah offerli« on September I6. 1957. The total amount issued in the

two operations was $11,519 million.

Badeemable at the option of the holder on Auguat 1, 1959, on three

montha' advanos notice.

In addition to the amounta ieeued in exchange, the Treasury allotted

$100 million of each laaue to Government inveatment eccounte.

Bedeemable at the option of the holder on February 15, I960, on three

montha' advance notice.
Subecriptiona in exoeea of $100,000 were allotted 22 percent for the

certificatea aM 28 percent for the notes. Subecriptiona for $100,000

or leae for both Issues were allotted in full, and subecriptiona for

more than $100,000 were allotted not lees than $100,000. In addition

to the amounts allotted to the public, $100 million of each Issue were

allotted to Government Inveatment accounts.

Subscriptions for $50,000 or leaa were allotted In full. Subsoriptlons

for more than $50,000 were allotted 10 percent but In no caae less

than $50,000. In addition to the amount allotted to the public, $100

million of the boi^a were allotted to Government investment accoxinta.

Payment for not more than 50 percent of the bcnda allotted could be

deferred until not later than October 21, 1957-
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.DEBT OPERATIONS.

Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness 1/

(In lUloM of dorUr«)

I««u*
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.DEBT OPin?ATIONS.

Table 4.- Allotments

Bonds,

by Investor Classes on Subscriptions for Marketable Issues of Treasury

Notes, and Certificates of Indebtedness 1/ - (Continued)

(In llllons of doUUra)

IlBUS
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.DEBT OPEFATIOHS.

Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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.BEET OFERAIIONS.

Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness - (Continued)
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.UHITED STACES SATDCS BOHDS.

United States savlnge bonds were first offered in

March 1935 and began to mature In March 19't5« Series A-D

were sold between March 1935 and the end of April 19'U,

and Series E, P, and were first offered In May 19'*1.

When Series E began to mature on May 1, 1951i owners of

the matured bonds were offered three options: To redeem

the bonds in cash in accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of interest accrual; or to exchange them

for Series a bonds. A number of changes beoame effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes in extended

Series E; and Series F and d were replaced by two new

iBsues, Series J and K, also at higher interest rates.

A new current-income bond, Series H, similar in interest

return to Series E, was offered beginning June 1. Details

it these changes e^pear in the May 13^2 Bulletin, page A-1.

Series F and began to mature on May 1, 1953- for ^e
exchange offering made to holders of these bonds maturing

throu^ December 3I, I953, see the May 1953 issue, page A-1.

Sales of Series JandK were discontinued after April 30,1957.

An Increase in Interest rates on Series Etuid H was announced

on April 20,1957» retroactive to February 1. Details of the

changes appear in the May 1957 Bulletin, page A-1, In

the tables which follow. Series A-F and J sales are Included

at issue price and total redemptions and amounts outstanding

at current redemption values. Series 0, H, and K are

included at face value throughout. Matured bonds which

have been redeemed are Included in redemptions. Matured

F and Q bonds outstanding are included In the interest-

bearing debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon

which interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1057

(Dollar aaounts In llllona)
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.tJNITED STATES SAVINGS BOHDS.

Table 3.- Sales and Redemptions by Periods, Series B through K
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.UNITED ST^ffiES SAVUKrS B0ND6.

Table 3.- Sales and Redemptions by Periods, Series B through K -(Continued)

(In mllllone of dollars)

Accrued
discount

Sales plus
accrued
discount

Bedemptlons S/ hj

Sales
price S/ ^

Accrued
discount 6/

Amount outstand-
ing (Interest-
bearing debt)

Flecal years:

191,1-1950

1951
1952
1953
19^
1955
1956
1957

Calendar years:

19'' 1-1950

1951
1952
1953

WS"*
1955
1956

Months:

195T-January.
February
March...

April...
May
June,. ..

July....
A\^ust.

.

58,697
3,272
3,266
3,700
3,988
'•,095

'•,219

3,919

60,330
3,190
3,393
3,906
U,023

'•,192
It, Its

39k
316
316

325
325
306

332
SI'S

3,669
1,035
1,111
1,120
1,126
1,123
1,11U

1,133

'',173

1,080
1,120
1,128
1,126
1,113
1,12U

U5
85
86

81
87
lU

115

87

62,366
'•,307
I*,377
l.,821

5,11''

5,218
5,333
5,052

6't,503

1»,270

'',513

5,03''

5,1''9

5,30k

5,266

509
iiOl

ii02

It05
It 12
''20

Wi7
lt32

27.872
't,295

it.ooe

u,03a
it, 319
It,lt90

It ,622
It,981

30,009
11,036

'',098

U,l'tl

U,U06
It, 572
11,669

530
't09

It 111

"151

lt32

"131

506
U58

27,18a

3,987
3,583
3,532
3,765
3,8'SU

3.96U
U,265

29,177
3,688
3,622
3,609
3,871
3,870
It,021

't71

336
3U6

387
361
37't

ltU6

391

690
307
lt25

500
55^
636
658
716

832
3't8

It 76

531
535
702
668

60

73
68

6it

71

57

60

68

3lt,lt9li

3lt,506

3'',875
35,66k
36,1.58

37,186
37,898
37,969

3lt,l.93

3't,727

35,1113

36,036
36,778
37,510
38,087

38,066
38,058
38,0't5

38,000
37,980
37,969

37,910
37,881t

Series B 6/

Fiscal years:

1952
1953
195lt

1955
1956
1957

Calendar years:

1952

1953
19511

1955
1956

Months:

1957-January

.

February
March . .

.

April...
May
June ....

July
August.

.

30
360
665

1,130
l,01tl

69it

182
U62
866

1,177
901

71
Ui
U9

1.7

6it

56

68
U7

30
360
665
,130
,0ltl

69U

182
't62

866
1,177
901

71

U9

lt7

6it

56

68
It7

6
26

55
108
196

16

38
79

llt3

17

17
2lt

18
18

19

23
21

6
26

55
108
196

16

38
79

1113

17
17
alt

18
18

19

23

21

30
3S5

i.oait

2,099
3,031
3,529

181
627

1,1155

2,553
3,310

3,365
3,392
3, It 18

3,itlt7

3,lt92

3,529

3,575
3,600

Source: Dally Treasury statement; Bureau of the Public Debt. Footnotes at end of Table It.
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.UNITED STATES SAVUKJS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Clasees of Investors and Types of Issues

(In millions of dollars)

md of
fiscal
year or
month

Total
Federal
securi-
ties out'

standing

1/

Intereet-bearlug eecurltlee leeued
b7 the U. S. Goveraaent

Total
out-
atnnrllng

Held by U. S. GovenuMnt
InTeetmeQt eusoounts 2/

PuWlc
leeuee

Special
iBsuee

Held b;
Federal
Reserve
BanlcB *

public
lasuea

Held by private
Inveetore i/

Public
market-
able
isBues

Public
non-
market-
able
Isaues

Intereat-bearlng eecurltlee guar-
anteed hy the U. S. Government kj

Total
out-
etaodlng

Held b7
U. S.

Government
Inveetment
accounta
and
Federal
Reeerve
Banks 2/ 5/

Held bj private
Inveetore i/

Public
market-
able
Isauee

Public
non-
market'
able
Issues 6/

Matured
debt
and
debt
bearing
no
Interest

1950
1951
1952
1953
195"*

1955
1956
1957

1956-Bec..

1957 -Jan..
Feb..
Mar..

Apr..
Maj..
June.

Jul;.
Aug..

257,377
255,251
259,151
266,123
271,3'tl

27lt,lil8

272,825
270,6311

276,731

276,335
276,378
275,108

27U,111
275,337
270, 63U

272,575
273 ,95^

255,209
252,852
256,863
263,91*6

268,910

271,7'*1

269,883
268, U86

27l»,219

273,698
273,919
272,773

272,066
273,0711

268,186

270,595
272,018

37,830
to, 958
"^,335
117,560

1*9,3U0

50,536
53, '•70

55,501

5U,001

53,851
511,032

51*, n't

53,617
5U,821

55,501

55,115

55,728

5,U7li

6,305
6,596
7,021
7,111

7,286
8,356
8,67'>

8,363

8,520
8,562
8,511

8,li66

8,681.

8,67U

8,792

9,019

32,356
3't,653

37,739
ltO,538

It2,229

'•3,250

45,UU
46,827

"•5,639

"•5,331

"15, It70
"•5,603

"•5,151

"•6,137

1>6,827

"•6,323

u«
, 709

18,331
22,982
22,906
2lt,7l»6

25,037

23,607
23,758
23,035

211,915

23,U21
22,887
23,1119

23,169
23,108
23,035

23,355

23,539

199,0li8

188,9U
189,623
191,61(0

19'»,533

197,598
192,655
189,91^9

195,30"i

196, "(26

197,000
195,510

195,280
195,1"^5

189,9'^9

192,125

192,750

131,629
1U,663
115,185
119,129
121,771

127,875
126,301i

127,179

130,Usk

131,917
132,760
131,551

131,610
131,7'tO

127,179

129,812

130,798

67,"<19

77,2"^9

7'',"»37

72,5U
72,762

69,723
66,351
62,770

6U,850

61i,509

61»,2ltO

63,959

63,669
63,U05
62,770

62,313

61,953

17
27
hk

51
80

"•3

73
106

102

106
108
109

102
103
106

106

108

3

25
50

36

39
Ul
1.1

"•5

">8

50

50

51

16

27
"•3

51
80

Ul
U8
56

66

67
67
67

57
55
56

55

57

2,150
2,372
2,21.1.

2,126
2,351

2,63'i

2,869
2,01.2

2,1.09

2,532
2,351
2,227

1,91.3

2,161
2,0U2

1,875

1.828

Source: Dally Treaeury atatement for total amounts outstending; reporta
from agencies and trust funds for securities held by U. S. Governoent
Investment accounts; and reporta frca Federal Reserve System for
securities held by Federal Reserve Banks.

1/ Incliaies certain obligations not subject to statutcory limitation.
For amoimts subject to limitation, see page 1.

2/ Includes accounts under the control of certain U. S. Government
agenciea whoae inveatmenta are handled outside the Treasury; excludes
Federal land banka after June 26, 19".7, when the proprietary interest
of the United States in theae banks ended.

2/ The total amount of Intereat-bearlng securities held by private in-
vestors is calculated by deducting from the total amount outstanding
the amount held by U. S. Government inveatment accounta and Federal
Reserve Banks.

U/ Eicludea guaranteed securities held by the Treasury.
5/ All public marketable lasuea

.

6/ Conslsta of Conmkodity Credit Corporation demand obligationa stated as

of the close of the prevloua month.
* Leas than $500,000.

Table 2.- Net Market Purchases or Sales of Federal Securities for

Investment Accounts Handled by the Treasury i/

(In millions of dollars; negative figures are net sales]

Jan. Apr. May July Aug. Sept.

igliO.

igiii.

191.2.

19".3.

19l^"».

m5.
19".6.

19'.7.

19U8.

19"^9.

1950.
1951.

1952.
1953.
I95U.

1955.
1956.
1957.

-9.5
-2.8
-.5

-1"^.5

-9.9
-67.5

-8.1

.1
-.2

8.8
-6.6

36.8

22.1
2"..

6

7.0

23.0
-1.3
1'..3

-20.9
12.0
30.0

-90.3
-105.1
-"•8.1

-.7

176.9

-1.8

13.5
261.2

6.7
8.8

-It.O

77.2
-9.8

72.6

-5.7

5.8

-72.9
-11.5
-5.9

-U.7

106.8

5.1
6.3

1.82.7

.5

12.9
-22.".

18.9
10.7
13 .U

-1.6

-.7

.3

.1.

-16.5

-55.6

3.3
-61.3
-12.1

1.5
1.1
8.U

19.9
36.2
-2.9

29.9
1.6.7

35.".

.1.

-.2
»

-35.2
-10.0
-31.. 1.

.u

-338.6
-30.1.

-5''.7

-1.9
11.1.

2.9
35.9
2.8

56.2

5.7
313 •'•

.9

.U

.3

-llt5.8

20.5
-56.".

-69.8
-359.2

1.1

-88.U

5.1
3.5

1.5
20.1
-U5.5

22.5
398.8
15.8

-2.3

-67.8
-18.5
-17.0

-157.8
•609.1

5.".

-.1

8.2
.2

1.1.

7.9
-21.7

7'..8

"•9.2

182.1.

-8.".

-15.8
-19.0

-.2

-111.

2

-308.1
I..".

3.8
-2.0
1..7

1.9
.1.

-17.2

20.3
9.1.

26.1.

-.3

-"..5

-2.7
-28.1
-12.5

-7"..l

-123.1
7.2

"..6

5.0
2.8

3.5
38.1.

-10.0

U.8
8.1.

-1..1.

-.2

1.0

.3

-123.0
-11..

1

.1

-1.7

5.8
8.U

16.5
17.0
21.1

-30.7
56.2

-.3

-5.0
-5.9

-57.6
221.0

-.8

11.5
10.7
-3.6

U.7
-1.1
11. .2

7.9
83.9

-1.1

60.0

"..8

-12.0

-20.3
696.1.

-.2

-.1

7.0
29.0

8.2
.6

1.1.0

231..

8

21.3

Consists of purchaaes or sales made by the Treaeury of securities
Issued or guaranteed by the U. S. Government for (1) trust funds which
by law are under the control of the Secretary of the Treaeury or of the
Treasurer of the Ublted Statea, and (2) accounts under the ccntrol of
certain D. S. Government agencies vboae Investments are handled through
the facilities of the Treasury Department. It will be noted that these

transactions differ from those reflected in Table 1 because they

exclude those Govemmsnt investment accounta for which investments

are not handled by the Treasury. Table 2 alao includes purchases
under Section 19 of the Second Liberty Bond Act, as amended

(31 D.S.C. 75".a), and excludes the Exchange Stablliiatlon Fund.

Lees than $50,000.
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.OWNERSHIP OF FEDKRAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities

(Far values 1/ In l>lllloiis of dollars)

End of
month

Total
Federal
securities
outstand-
ing 2/

Held by banks

Co
clal
banks

i/

Federal
Reserve
fiaoks

U. S.

Govertooent
investment
accounts U/

Held by private nonbant Investors

Individuals ^
Savings
bonds

Insurance
companies

Mutual
savings
banks

Corpora-
tions 6/

State and
local
govern-
ments 2/

Miscel-
laneous
investors
hje/

1939-Deceinber...

19llO-June

December . .

.

19'tl-June

December. .

.

19li2-June

December . .

.

19U3.June
December . .

.

19Ul+-June

December. .

.

19'>5-June

December . .

.

19U6-February £/
June
December . .

.

19lt7-June

December. .

.

19l4S-June

December. .

.

19'*9-June ,

December, . .

.

1950-June ,

December. . ..

1951-June
December . . .

,

1952 -June
December . . .

.

1953-June
December. . .

.

WSk-June
December....

1955-itorch

June
September...
December. ..

.

1956-January
Ttyanmrj....
tUrah

April
•toy

June

July
AugUBt
September . .

.

October
Rorember ,

December. ..

.

1957-January
February. . .

.

Hareh

Ajrll

»»f
Jiae.«

July p

1*7.6

1*8.5

50.9

55.3
6U.3

77.0
112.5

IW.8
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.lt

257.0

252.1*

252.9

252.8
257.2

257.''

256.7

255.3
259.5

259.2
267.11

266.1
275.2

271.3
278.8

27't.l

274 .!»

277.5
280.8

280.1
280.2
276 .k

275.8
276.8
272.8

272.7
275.6
27'i.3

275.''

277.1
276.7

276.3
276.lt

275.1

27'i.l

275.3
270.6

272.6

18.1.

18.6

19.5

21.8
23.7

28.7
''7.3

59.''

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82.1.

85.7

83.9
82.6

81.1.

85.1.

81..

88.1

83.6
89.6

88.7
gfc.i

87.8
87.1
85.9
86.8

8>>.0

83.0
81.9

81.8
81.3
80.8

79.9
81.5
81.3

81.7
83.0
81'.2

81.8
80.6r
8l.3r

81 .2r
80.9r
78.9

80.2

15.9

16.1
17.3

19.7
21.11

26.0
Ul.l

52.2

59.9

68.1.

77.7

Sit .2

90.8

93.8
81. .U

7''.

5

70.0
68.7

61. .6

62.5

63.0
66.8

65.6
61.8

58 .li

61.6

61.1
63 .U

58.8
63.7

63.6
69.2

6J>.2

63.5
62.1
62.0

60.5
59.5
58.3

58.5
57.8
57.1

56.5
57.6
57.6

58.0
58.6
59.3

5B.3

57.7
58.1

58.0

llf
56.8

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

11' .9
18.8

21.8
21. .3

22.9
23.8
23.3

21.9
22.6

21.1.

23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
21..

7

21..

7

25.9

25.0
2l>.9

23.6
23.6
23.8
2l>.8

23.5
23.5
23.6

23.3
23.5
23.8

23.''

23.9
23.7

23.8
21. .I>

21. .9

23.''

22.9
23.1

23.2
23.1
23.0

23.1.

6.5

7.1
7.6

8.5
9.5

10.6
12.2

1''.3

16.9

19.1
21.7

2^.9
27.0

28.0
29.1
30.9

32.8
31..

U

35.8
37.3

38.3
39.''

37.8
39.2

1.1.0

1'2.3

411.3

•5.9

U7.6
U8.3

''9.3

1.9.6

lt9.'i

50.5
51.2
51.7

51.7
51.8
51.9

51.6
52.5
53.5

53.8
5I1."'

5k .2

53.9
5k .2

51..0

53.9
5k.l
5k .2

53.7
5k .9
55.6

55.2

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
llk.O

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
13''.

9

132.9
131.8

130.8

133 .k

135.0
137.3

133.3
135.1

136.9
136.7
IkO.k
lk2.3

lkk.5
lk5.3
lk2.6

lk2.5
lk3.0
138.5

139.0
139.7
138.9

139.7
139.9
138.5

lko.7
Ikl.Tr
139.7r

139.2r
13?.6r
136.2

137.3

10.1

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

k6.1

53.3

59.1
6k.

1

6k.

1

63.3
6k .2

66.6

65.7

65.8
65.5

66.6
66.3

67.

k

66.3

65 .k

6k .6

6k .8

65.1

66.0
6k .8

6k .8

63.6

65.0
65 .k

66.2
65.6

66.7
67.2
67.

k

67.7
67.7
67.5

67.7
67.7
67.9
67.8
67.6
67.3

67.5
67.9r
68. 7r

68.6r
68. 5r
68.k

68.3

1.9

2.6
2.8

3.6
5.k

9.1
13 .k

19.2
2k.

7

31.2
36.2

ko.7
k2.9

k3.3
k3.5
kk.2

k5.5
k6.2

k7.1
k7.8

k8.e
k9.3

k9.9
k9.6

k9.1
k9.1

k9.0
k9.2

k9.3
k9.k

k9.5
50.0

50.2
50.2
50.2
50.2

50.3
50.

k

50.

k

50.

k

50.

k

50.3

50.3
50.3
50.2

50.2
50.1
50.1

k9.9
k9.7
k9.6

k9.k
k9.3
k9.l

k8.9

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

Ik .9

17.1

18.5
21.2

20.8

19.9
20.1

21.1
19.

k

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

15.7
16.0

16.8
15 .k

15.3
13.7

Ik .9

15.2
16.0
15.

k

16 .k

16.8
17.0

17.3
17.3
17.2

17.

k

17.

k

17.7

17.6
17.6
17.2

17.6
18 .2r
19.2

19 .2r

19 .2r
19 .k

19.

k

6.3

6.5
6.9

7.1
8.2

9.2
U.3
13.1
15.1

17.3
19.6

22.7
2k.

2k .k

2k .9

2k.

9

2k .6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.1

16.0
15.8

15.3
15.0

15.0
Ik .8

15.0
Ik .3

Ik .2

13.9
13.6

13.6
13.5
13.3

13.3
13.1
13.1

13.2
13.1
12.8

12.9
12.8
12.6

12.5
12 .k

12.3

12.3

3.1

3.1
3.2

3.k

3.7

3.9
k.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
U.5
11.8

12.1
12.0

12.0

11.5

11.6
11.

k

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.2

9.1
8.8

8.8
8.7
8.7
8.5

8.5
8.5
8.5

8.5
8.k
8.k

e.k
8.3
8.3

8.1
8.1
8.0

8.1
8.1
8.1

8.0
8.0
7.9

7.9

2.2

2.1
2.0

2.0
k.O

k.9
10.1

12.9
16.

k

20.2
21.k

23.3
22.2

19.9
17.8
15.3

13.7
Ik.l

13.6
Ik.

8

15.8
16.8

18.

k

19.7

20.1
20.7

18.

8

19.9

18.7
21.6

16.6
19.2

19.3
18.7
20.5
23.3

23.6
23-7
20.8

20.5
20.9
17 .k

17.7
18.6
17.5

18.5
19.2
18.6

20.2
20.9
18.0

17.9
l8.5r
15.7

16.9

.k

.k

.5

.6

.7

.9

1.0

1.5
2.1

3.2
k.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.k
9.6

10.

k

11.1

12.0
12.7

13.9
Ik.k

Ik .6

Ik.

7

Ik .9

15.1

15.

k

15.6
15.7

15.7
15.8
15.7

15.8
15.8
15.8

15.8
15.8
15.7

15.8
15.8
16.0

16.2
16.1
16.2

16.2

.7

.7

.7

.7

.9

1.1
2.3

3.k

k.k

6.1
7.0

8.3
9.1

8.9
8.6
8.1

9.6
8.k

8.7
8.9

9.6
9.k

9.7
10.5

10.7
10.6

11.6
11.7

12.8
13.2

13.7
13.9

Ik .2

Ik.k
15.1
15.6

16.0
16.

k

16.5

16.5
16.6
16.2

16.2
16.3
16.3

16.3
16.2
16.0

16.3
16.2
16.3

16.0
16.2
15.8

15.7

Source: Office of the Secretary, Analysis Staff, Debt Division.
1/ United Ststes eavli^s bonds, Series A-F and J, are Included at cur-

rent redemption value.

2/ Securities issued or guaranteed by the U. S. Government, excluding
guaranteed securities held by the Treasury. For amounts subject to
statutory debt limitation, see page 1.

^ Consists of commercial banks, trust companies, and stock ssvings
banks in the United States and in Territories and island posses-
sions. Figures exclude securities held in trust departments.

k/ Holdings by Federal lend banks are Included under "Miscellaneous
Investors" instesd of "U. S. Government investment accounts" after
June 26, 19k7, when the proprietary interest of the United States
in these banks ended.

^ Includes partnerships and personal trust sccotmts. Nonprofit

1/

8/

2/
P

institutions and corporate pension trust funds are included under "Miscel-
laneous investors."
Exclusive of banks and insurance con^aniee.
Conslete of trust, sinking, and Investment funds of State and local govern-
ments and their agencies, and Territories and Island possessions.
Includes savings and loan associations, nonprofit institutions, corporate

pension trust funds, dealers and brokers, and inveetmentg of foreign balances
and international accounts in this country- Beginning December 19^*6, inclxides

investments by the International Bank for Reconstruction and Development and

the International Monetary Fund in special noninterest-bearlng notes issued

by the U. S. Government.
Imnediate postwar debt peak.
Preliminary.

BeTlsed.
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.TREASDRT saRVET OF OVntTOSHIP, JUL3f 31, 1957.

The Treasury Survey of Ovmershlp covers securities

Issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included in

the Survey account for approximately 95 percent of such

securities ^eld by all banks and Insurance companies In

the United States. Data were first published for

Distribution of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonraember banks are published for June 30

and December Jl. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 1951*-

Bulletin for quarters beginning December 3I, 19'*9.March 3I, iglH, In the May 19^1 "Treasury Bulletin."

Section I.- Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In mllllona of dollare)
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.TOEASORy SORVET OF OWITEKSHIP, JULY 31, 1957.

Section I.- Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par TaluBB - In mllllone of dollars)
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.TREASORY saPVET OF OWHIKSHIP, JUVC 31, 1957.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - in millions of dollars)
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.TRKASORI SORVEr OF OWHERSHIP, JULJT 31, 1957.

Section II Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government
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MARKET QUOTATIOHS OH TKKASURY SSX^URITIES, AIXHJST 30, 1957.

Current market quotations shown here are over-the-

counter oloBlng bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

AaouBt
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.MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 30, 1957.

Table 4.- Taxable Treasury Bonds

(Price declaals are 32i]da)

ABount
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NABEET QOOTATIORS ON TREASURY SECURITIES, AUGUST 30, 1957.

o
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.AVER/GE YIELDS OF L0NG-TE3*! BONDS.

Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods
(Percent per annisn)

PART A.- SERIES PRIOR TO APRIL 1953

Treaeury
bonds 1/

Moody's Aaa
corporate
bonda

Treaeury
bonds 1/

Moody's Aaa
corporate
bonds

Treasury
bonis 1/

Moody's Aaa
c orporate
bonds

Annual series - calendar year averages of monthly aeries

19'l2

Wl-S
19'<''

W"*?

1952 -January..
February

.

March . . .

,

April
May

2.U6
2.I47

2.ue

2.37

2.83

2.73
2.72
2.62

19'»6.

19l>7.

WW.
19^9.

2.19
2.25
2.UU
2.31

2.53
2.61
2.82
2.66

1950
1951
1952

1952 -November.
December.

1953 -January .

.

February.
March....

2.32
2.57
2.68

2.62
2.86
2.96

Monthly series - averages of dally serlee

2.7I1

2.71
2.70
2.6U 2/
2.57

2.98
2.93
2.96
2.93
2.93

1952 -Juno
July
August......
September...
October

2.61
2.61
2.70
2.71
2.7''

2.9lt

2.95
2.9U

2.95
3.01

2.71
2.75

2.80
2.83
2.89

2.97

3.02
3.07
3.12
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,AVER/GE YIELDS OF LONG-TEPM BONDS.
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-DiTERNAL REVENUE COLLBCTIONS-

Table 1.- Summary by Principal Sources

(In th(m»aiidB of dollarq)

riac&l Tear
oir acn^

Bndi«6t

rftcelpte

frca
Internal
revenue

Adjnstaant of
collections
to budget
receipta 1/

Total
collectlOQj
reported by
Internal
Revenue
Serrloe

Corporation
Inoone and
profits
taxes

lodlTldoal inooae tax and eaplojaent taxes

Individual
InooBB tax
not with-
held 2/

U^lTldual
Incoae tax
vithhsU 1/

OU-ege
and dis-
ability
Insurance ^

Bsllroad
retlre-
wnt

On^ploy-
ent
insuranoe

1950...
1951...

1952...

1953...
195l>...

1955...
1956...

1957...

1957-J«nti«r7..
February.
March

April....

"W
JmM

J<il7

39,Wi8,607
51,106,095
65,6311,89*
70,170,97l»

70,299,652

66,288,692
75,109,083
80,171,939 P

l.,88l,l.37

7,276,135
u,950,018

5,807,067
7,5118,695

12,328,887 p

3,305,723

*91,*75
•i660,M9
+625,308
J>8lt,li39

+361i,672

-3,5665/
-32

-1,818
+1,818

-32

38,957,132
50,U5,686
65,009,586
69,686,535
69,93'',980

66,288,692 y
75,U2,6li9 1/
80,171,971 5/

l>,88l,1.37

7,276,135
11,950,018

5,808,686
7,5l'6,8n

12,328,919

3,305,723

10,8511,351
li>,38r,569

21,1>66,910

21, 59*, 515
21,5116,322

18,2611,720

21,298,522
21,530,653

*60,6o6
1015,039

7,327,331

520,22*
502,081

6,722,*6*

5*0,623

19,797,883
26, 62k,788
33,738,370
37,25* ,619

37,921,31*

37,869,770
*2,633,*26
*6 ,610 ,293

3,**2,506
5,868,238
3,559,680

*,28o,9e*
5,899,229
*,659,900

1,685,73*

7,26*. 332
9.907,539
11,3*5,060
U,*03,9*2
10,736,576

10,396,*80
11,321,966
12,799,067

2,190,990
781,162
6*6,819

3,166,58*
1,027,230
1,768,123

269,019

9.888,976
13,089,770
17,929,0*7
21,132,275
22,077,113

21,253,625 */
2*,015,676 5/

32,865,

1,873,*01
2,810.7*9
3,58*,025
3,816,252
*,218,520

5,339,573 */
6,336,805

172

1,190,108
*,73*,393
2,652,835

1,097,891
*,7»r,*65
2,838,1**

1,393,602

5*8,038
579,778
620,622
626,969
605,221

600,106 */
63*, 323
616,020

21,165
82,796
*9,86l

1*,939
83,13*
52,0*8

19,359

223,135
236,952
259,616
273,182
283,882

279,986
32*, 656
330,03k

*0,2*2
269,866
10,166

1.511
1,*00
1,586

75*



k-e Treasury Bulletin

•INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

75

50

25

Total*
^*^Fisca/ Year
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Table 2.- Detail of Ckil lections by Type of Tax

(In tboiuaada of dollars)
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.MDIJETAEY STATISTICS .

Table 1.- Money In Circulation

(In mllllone of dollars except ae noted)

End of fiscal
year or month

Total
money In

circula-
tion 1/

Paper moQey

Total
paper
money

Cold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes of
1890

1/

united
States
notes

Federal
Heserre
notes

Federal
Reserve
Bank
notes k/

National
bank
notes I*/

1950
1951
1952

1953
19^

1955
1956
1957

1956-December

1957-January.
February
March . .

.

April...
May
June ....

July,,..
August.

.

27,156
27,809
29,026
30,125
29,922

30,229
30,715
31,082

31,790

30,6U
30,575
30,585

30,519
30,836
31,082

30,933

31,133

25,661
26,231
27,31)8

28,359
28,127

28,372
28,767
29,0lt0

29,763

28,623
28,582
28,585

28,lt99

28,807
29,01iO

28,883

29,073

Ul

39
38

37
35

3''

33

33

33

33

33

33

33

33

33

32

32

177
092
088
122

135

2,170
2,11.8

2,162

2,173

2,033
2,039
2,065

2

2
2

099
16U

162

113

110

321
318
318
318
320

319
318
321

316

30lt

309
315

315
322
321

318

319

22,760
23 ,''56

2li,605

25,609
25,385

25,618
26,055
26,329

27,038

26,051
26,001
25,97l«

25,855
26,093
26,329

26,225

26,U20

27U
21.3

221
200
180

163
11.7

133

UO

138
137
136

135
133

133

131

130

86
81

77
73
70

67
6U
62

63

63
62
62

62
62
62

61

61

End of fiscal
year or month

Total
coin

standard
silver
dollttrs

Subsidiary
silver

Minor
coin

Mone
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.MONETARY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver
(Dollar amouDte In mllllona)

End of fiscal
year or monUi

Sold
($35 per
fine ounce)

Silver
($1.29+ per
fine ounce)

Patio of silver
to gold and

silver In
monetary stocks
( In percent)

1950
1951
1952

1953
195^

1955
1956
1957

1956-December

1957-January

.

February
March

April
May
June

July.
August . . ,

211,230.7

21,755.9

22,*62.8
21,927.0

21,677.6
21,799.1
22,622.9

21,9''9.5

22,251.5

22,303.8
22,305.8

22,318.1
22,620.3
22 ,622 .9

22,626.9

22,626.2

3,671.5
3,718.5
3,768.5
3, 811..

3

3,863.1

3,922.l<

3,9911.

5

U,ii6.6

it,06it.l

It ,0711.9

ii,08l.2

1. ,087.1

It, 09l1.lt

U,096.8
Ii,ll6.6

li, 127.6

"1,151.6

13.2
lit .6

13.9
lit.

5

15.0

15.3
15.5
IS.".

15.6

15.5

15.5
15.5

15.5
15.3
15. !•

15. It

15.5

Source: Circulation statement of Itolted States Money,
silver monetary stock see Table It.

For detail of

Table 3.- Gold Assets and Liabilities of the Treasury

(In millions of dollars)

End of calendar year or month Gold assets
Liabilities:
Gold certificates,
etc. 1/

Balance of gold in

Treasurer's account

1950
1951
1952

1953
19511

1955
1956

1957-January.
Fc bruary
March . .

.

April...
May
June .. .

.

July....
August . .

22,706.1
22,695.5
23,187.1
22,029.5
21,712.5

21,690.11

21,9119.5

22,251.5
22,303.8
22,305.8

22,318.1
22,620.3
22,622.9

22,626.9
22,626.2

21,653.5
21,662.5
22,178.8
21,5115.7

21,223.5

21,199.1
21,1*58.3

21,750.5
21,815.1
21,815.3

21,823.6
22,120.7
22,133.2

22,1311.7
22,127.2

1,052.6
1,032.9
1,008.2

1183.7

U89.O

491.2
U9I.2

501.1
U88.6
I190.5

lt9lt.5

It99.

5

lt89.7

1192.3
I199.O

Source: circulation Statement of United States Money.

1/ Comprises (1) gold certificates held by the public and In Federal Peserve
Banks; (2) gold certificate credits In (a) the gold certificate fund-

Board of Governors, Federal Reserve System, and (b) the redemption

fund - Federal Reserve notes; and (3) reserve of $156.0 million

against Ttalted States notes and Treasury notes of 1890.
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Table 4.- Components of Silver Monetary Stock
(In nllllona of dollare)

md of caleoder
year or month

Silver held In Treasurj

Securing silver certlflcatca l/

Silver
bullion 2/

Silver
dollare

In Treasurer's account

Subsidiary
coin i/

Bullion for
recolnage kj

Bullion
at cost

Silver outside
Treasury

Silver
dollars 1/

Subsidiary
coin i/

Total

silver
at $1.29+
per fine

ounce

1950
1951
1952
1953
195k

1955
1956

1957 -January.
February
March . .

.

April...
Hay
June. . .

.

July
AV^UBt. .

2,0li0.7

2,073.5
2,109.7
2,lll0.8

2,171.1

2,19li.li

2,208.9

2,209.1
2,209.1
2,209.1

2,209.1
2,209.1
2,209.1

2,209.U

2,210.2

312.8
301.0
289.3

2t8.3
267.6

253.5
236.3

235.1
23'>.7
23I4.O

232.9
230.8
229.2

227.7
225.0

3.6
1.7
3.9
6.3

1.8.0

15.7
2.3

7.0
9.7

15.8

20.0
17.8
17.3

13.3

7.5

95.1 2/
82.0 2/
•5.3
30.7
11.0

17.6
62.9

66.0
66.9
61..

9

6U.2
61.1.

70.1.

7''.

3

85.2

179.8
191.3
202.5
213.2
223.1

235
252

253.5
253.8
25'<.5

255.5
257.6
259.2

260.7
263.1.

1,022.2
1,083.1
1,158.1
1,213-1
1,21.2.7

1,283 .2

1,338.2

1,338.8
1,31.1.0

1,31.5.1

1,350.2
1,360.5
1,365.1

1,372.9

1,382.6

3,697.1
3,71.1.3
3,79l».l

3,837.0
3,886.6

3,930.1
l.,06U.l

l.,07'i.9

l.,08l.2

U, 087.1

l.,09l..l.

l.,096.B

11,116.6

li,127.6

It, 151.

6

Source: Circulation Statement of Uhlted States Mcney; Office of the
Treasurer of the United States.

1/ Valued at $1.29+ per fine ounce.

2/ Includes silver held by certain agencies of the Federal Government.

^
Vadued at $1.38+ per fine ounce.
Valued 8t $1.38+ per flna ounce or at $1.29+ per fine ounce accord-
ing to whether the bullion la held for recolnage of aubeldlarj
allver colne or for rocolnage of standard allver dollara.
Leaa than $^0,000.
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Table 5.- Seigniorage on Silver

(CmulatlTe groiii Jaauary 1, 1935 - In millions of dollars)

Bid of calendar
year or month

Seigniorage
on coins
(sllTer and
minor)

Sources of seigniorage on silver bullion reTalued l/

Misc. silver
(incl. silver
bullion held
June lU, 1931*)

Nevlj mined
silver {Proc.
Deo. 21, 1933)

evly mined
silver (Acts
July 6, 1939,
and
Julj 31, I9U6)

Silver Pur-
chase Act
of June 19,
1931*

Nationalized
silver
(Proc. of
Ang. 9, 193't)

Total
seigniorage
cm silver
revalued

Potential
seigniorage ca
silver bullion
at coat In
Treasurer's
account 2/

1935
1936
1937
1938
1939

WW
19'H
19112

19''3

19W»

19'i^

igiie

igiiT

Wl'S
19't9

1950
1951
1952

1953
195U

1955

1956

1957-January.
February
March , .

.

April...
May
June p.

.

July

18.5
ll6.1

63.7
69.5
91.7

122.2
182.1
2'l5.7

299.6
362.3

U29.5
1*91.9

520.5

559.2
578

596
6U2
69I1

7'>2

79a

807,0
839.6

81*2.3

8li5.li

850.6

856.3
862.6
866.2

867.8

lt8.7

US.

7

U8.7
1.8.7

U8.7

Ii8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

U8.7

1.6.7

U8.7
1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

1.8.7

16.8
36.0
58.0
71. .9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6

U.2

25.7
1.8.3

63.6
65.3
65.U

65.5
66.5
71..

5

81..6

93.5

101..

7

llU.6
125.1.

33'..7

IU3.8
150.8

155.2

155.3
155.3
155.3

155.3
155.3
155.3

155.3

226.2
302.7
366.7
1.57.7

5P.7
562.7
580.U
58I..3

581..3

581. .3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833.7
833.7
833.7

833.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7

31..

5

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

3"..

7

3't.7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

3'..7

31..7

31..

7

31..

7

31..

7

31..7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

3"..

7

326.2
1.22.1

503.1
616.0
705.6

759.'.

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,1U8.U
1,155.1.

1,159.8

1,159.8
1,159.8
1,159.8

1,159.8
1,159.8
1,159.8

1,159.9

271..

9

397.5
51.1.6

758.8
950.6

1,055.8
1,039.0
1,01.3.2

967.3
717.3

333.2
161.2
1U6.8

129.9
127.2

111.7
81.9
57.2
31. .9

6.6
11. .3

50.0

53.1
53.5
52.6

51.1.

1.9.3

56.0

59.2

Source: Bureau of Accounts.
1/ These Items represent the difference between the coat value and the monetary

value of silver bullion revalued and held to secure silver certificates.

2/ The figures In this column are not cunulatlve; as the amount of
bullion held changes, the potential seigniorage thereon changes,

p Preliminary.
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Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

19311, Executive Order 10033 of February 8, 19*^9. and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and 1b published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195'+,

data reported by banks In the Territories and possessions

of the United States are Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official Institutions of foreign countries, wherever

such institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June I95U Issue of the "Treasury Bulletin, •

pages ^^-^7 . As a result of changes In presentation

introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In five tables

which appear at less frequent Intervale. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns. Is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table ^, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September Issues. Table 5,

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually In the April Issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In milllona of dollarB; naastlTe flaurae Ijdlcatg a net outflow of capital from the United States)

calendar year
or montn

Net
capital
movement

1935-M
I9W
19^3
19Wt

19^^

19U6

igii?

19I18

19^9
1950

1951
1952
1953
195l>

1955
1956

1957-January

.

February
March . .

.

April...
May p—
Jme p..

July p..

5,253.2
622.6

1,273.5
U52.8

1,056.6

-803.0

3''5.5

2U».7
193.8

1,7'»9.6

-37k.

3

1,260.6
1,162.8
637.1

1,175.0
586.5

-71.6
-217.7
-291.6

-231.6

123.9 >

72.8

-100.7

Analysis of net capital movement

Changes in liabilities to foreleners

3,661.3
532.5

1,207.1
U31.I

1,166.3

-752.6
5l'7.2

UO9.3
-21. .8

1,971.2

73.1
1,558.8
1,090.9
1,'H9.5
1,367.3
l,U9't.7

lUU.O
-99.1

-170.0

-77.6
318.6 ;

121.2

-103 .2

Short-term
banking
funds

3,03U.6
W5.9

1,179.3
220.1»

1,279 •'>

636.2
601.5
-100.0

1,026.8

657.U
1,2U3.9
1,102.U

1,270.2
682.1

1,338.'.

71.3
-2'»5.3

-20U.8

-112.7
31.2.8 r
U2.U

-38.1.

Transactions
In domestic
securities

626.7
U6.6
27.8
210.7
-113.1

-331. .2

-89.1
-192.2

75.2
9UI1.U

-58I..3

311..

9

-U.5
11.9.3

685.2
156.

U

72.6
1U6.2
31. .8

35.1
-21. .2

78.8

-61..

9

Changes in claims on foreigners

1,591.9
90.1
66.1.

21.7
-109.7

-50.1.

-201.7
-16U.6
218.6
-221.6

-W.7.5

-296.2
72.0

-782 .U

-192.1.

-908.3

-215.6
-118.6
-121.6

-151. .0

-191.. 7 r
-I.8.U

2.5

short-term
banking
funds

736.3
97.5
-11.3
-71.8
-63.1

-315.5
-2U0.7
-69.8

190.8
-76.2

-70.5
-80.3
ll.ll .2

-ue2.o
-162.0

-397.2

-92.6
-21.5
-90.3

9.2
-31.3
-28.9

57.2

Transactions
in foreign
securities

855.5
-7.1.

77.7
93.5

-1.6.6

265.1
39.0

-91. .8

27.8
-11.5.1.

-377.0
-217.9
-72.2

-300.1.

-30.1.

-511.1

-123.0
-97.1
-31.2

-163 .2

-163.1.

-19.5

-51. .6

p Preliminary.
r Bevlsed.
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

(Poaltlon at end of period In mlUlons of dollire

)

fiid of calendar year
or aonth

Short-term llabllltlee to forelgoare

Payable In dollara

Foreign
official

Other
foreign

Inter-
national

Payable In
foreign
currenclee

Sbort-t«rB clalna en forelgnsre

Payable In dollara

Loane to
foreign benks

Payable in
foreign
curreDciee

19't2

19^3
l<Ali

191'5

191*6

19*7
19U8
19*9
1950
1951

1952

1953
195*
1955
1956

1957 -January

.

February
March...

April...
May p...
June p.

.

July p..

11,205.11

5,37*.

9

5,596.8
6,883.1
6,*«0.3

7,116.*
7,718.0
7,616.0
8,6*1>.8

9,302.2

10,5*6.1
11,6*8.*
12,918.6
13,600.7
1*,939.1

15,010.5
1*,765.2
1*,560.*

1*,**7.7
1*,790.5
Ik, 832.

9

1*,79*.5

2,2**.*
3,320.3
3,335.2
*,179.3
3,0*3.9

1,832.1
2,836.3
2,908.1
3.620.3
3,5*7.6

*,65*.2
5,666.9
6,770.1
6,952.8
8,0*5.* 1/

7,759.2
7,5*8.7
7,5*9.5

7,808.5 1/
7,802.8
7,929.5

7,803.0

1,9*7.1
2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,9*7.0
3,001.0
3,*51.7
*,0*1.2

*,2*5.6
*,308.*
*,335.*
*,726.5
5,392.8

5,397.7
5,*80.9
5,386.0

5,220.9
5,229.6
5,26*.

6

5,380.5

1/

*73-7

2,262.0
1,86*.3
1,657.8
1,527.8
1,6*1.1

1,58* .9

1,629.*
1,769.9
1,881.1
1,*52.1

1,808.6
1,681.0
1,558.1

1,358.2
1,700.0
1,572.5

1,5*7.2

13.9
17.9
21.6
25.5
*0.6

*9.7
70.*
51.0
**.9
72.2

61.*
*3.7
*3.2
*0.3
*8.8

**.9
5* .6

66.8

60.2
58.2
66.2

63.7

2*6.7
257.9
329.7
392.8
708.3

9*8.9
1,018.7

827.9
898.0
968.*

1,0*8.7
90*.

5

1,386.5
1,5*8.5
1,9*5.7

2,038.3
2,059.8
2,150.1

2,1*0.9
2,172.2
2,201.1

2,1*3.9

72.0
86.*

105.*
100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1
*05.*

*39.3
*07.0
*a*.8

*36.1
*5*.8
**9.8

*37.*

1*3.7
137.2
169.7
2*5.0
290.5

*90.6
557.1
*9*.3
506.3
699.*

8*7.5
6*6.5
969.0

1,056.5
1,390.8

1,*3*.5
l,*5*.l
1,528.0

1,521.1
1,513.2
1,557.1

1,53*.

9

30.9
3*.*
5* .6

*7.5
98.1

165.*
100.*
110.8
2*0.6
91.8

78.*
101.6
211.0
163.9
1*9.6

16*.

6

198.7
197.3

183.7
20*.

J

19*.

1

171.6

1/ Bsglanli« In At«uat 1956 and again In April 1957, certain accounte
prevloualy claaelfled aa "Other foreign" are Included in "Foreign official."

p Prelialnary.

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In nlllloos of dollara; negative flgurea indicate a net outflow of capital Trau the ITnited Statea)
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.CAPITAL MOVEMENTS.

Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners
(In mllllona of dollare; negative figures Indicate a net outflow of capital from the United States)

Calendar year
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.CAPITAL MOVBffiSTS.

Section II - Sunmary by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners i'

(Ptwltloo at vtA of parlot la lllloiia of dollan)
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.

Country

Burope:
Aaatrla.

fielelum
CtechOBlovakia.
DenmArk
Finland

France,
Germany
Greece •

Italy
Netherlands.....

Horway
Poland
Portugal
Runania
Spain.

Sveden
Svitzerland....
Turkey
0.S.S.R
united Kingdom.

Yugoslavia
Other Europe...

Total Europe...

Federal Bepubllc of.

Canada

Latin America;
Argentina
Bolivia
Brazil
Chile
ColoBibla

Cuba
DcHBlnlcan Republic
Guatemala
Mexico
Netberlande W. Indies & Surinam

Pano^, Republic of
Peru

El Salvador
tHrt^uay

Venezuela
Other lAtln America

Total Latin America

Aala:

China Mainland
Hong KoEg
India
Indooeela
Iran

Israel «....•
Japan
Korea, Bopubllc of
Philippines
Taiwan (Formosa)
Thailand
Other Asia

Total Asia....

Other coxmtrlea:

Australia
Belgian Congo
Egypt
union of South Africa.

All other

Total other countries.

International

Grand total.

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period In allllone of dollars)

Calendar year

1953 I95I*

13.0
«

6.2
1.9

10.6

30.5
1.3

18.8
8.6

1.0

2U.3

2.7
17.9
15.7

70.5

U.8
6.8

235.9

56.U

7.1
10.8
125.1
22.6
56.9

51.2

1.9
I4.I

92.9
2.6

It .6

20.2
8.2

3.7
U1.6

19.3

UTS.

7

2.6
3.1
3.7
.8

13.8

22.9
25.6

J
5.5
6.1

2U.7

UU.8

8.0
6.3
.5

2. It

7.8

2lt.9

90lt.5

19.6

9.7
2.5

111 .2

70.2
3.3
19.7
15.9

2.1
«

.5
*

u.o

i.i
16.2
U0.7

173-5

1.3
It.

5

U02.5

75.6

5.6
2.5

273.5
lU.l
107.0

70.7

2.6

3.9
115.7

l.ll

8.8
16.2
10.0
6.9
62.7
26.5

728.1

2.6

It .9

.7

15.8

10.7
50.0

.2

7.3
S.lt

6.3
36.0

llt3.3

lU.l
6.3
1.0
5.9
9.6

37.0

1,386.5

1/ Hot reported oeparately p-lor to March 195I1.

Leee than $50,000.

1955

2.0

15.9

13.2
2.5

12.1
87.8
It.

5

29.9
U.2

8.8
.1

1.5

It .8

7.^
25.7
77.9

109.3

2.0
6.U

1956

lt23.2

llt3.7

6.8
3.8
68.7
13.7
1U3.O

91.9
5. It

5.1
153.7
2.6

16.6
29.lt

8.1
18.1

10U.8

33.9

705.6

2.5
3.3
5.lt

.8

18.0

10.

U

102.9
1.0

18.8

5.5
8.0

56.0

6.7
28.1

.2

12.2

3.5

18.3
157.0

lt.3

U3.2
20.9

23 .u

1.6
•

7.6

13.1
28.9
87.6

loit.u

.3

6.3

232.6

ll.lt

5.2
1.5
e.u
17.0

it3.5
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.CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 3.- Net Transactions In Long-Term Domestic Securltl

(Im thoueaade of dollAre; nagstlTe fl^uree Indicate aat ealea b/ foralgners or a net outflow

es by Foreigners

of capital frca the OOlted Statea)
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Section II - Summary by Countries

Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners

(In thoumnda of dollars; nsgatlTe figure* indicate net aalae It forelgnera or a net outflow of capital from the Onited Statea)

Coimtrj

Calendar year

1953 195'' 1955 1956

1957

februaj^ April "V P June p

Europe:

Auatrla
Belgium
CzechosloTakla.
Denaark
Finland

France
Germany, Federal Papublic of...
Greece
ItjOy
Retherlanda

iorvaj . .

.

Poland . .

.

Portugal

.

Rumania.

.

Spain.. ..

Sweden

Svltierland
Turkey
O. S. S. B
united Elngdoa.

.

Tugoalarla
Other Europe .

Total Europe . . .

.

Latin Anerlca:
Argentina.
BollTla...
BraiH
Chile
Colonbla..

Cuba
DoBinlcan Bepubllo
Guataaala
Mexico
Hetberlande W. Indlea &
SurinaM

Republic of.Panana,
Peru.

El SalTador
Uruguay
Venezuela
Other Latin Aaerlca.

Total Latin Anerlca.

Aala:

Chine Mainland
Hong Eong
India
Indonesia
Iran

lerael
Japan
Korea, Republic of.
Pbllipplnea
Taiwan (Pomoaa)...

Thailand
Other Aaia

Total Asia

Other countries:

Auatralla
Belgian Congo
Egypt
union of South Africa.
All other

Total other countrlea.

International .

Grand total. .

.

1,995
l,l<89

-11
12,00li

2k7

5,395
-162

50
3,1'«3

-6,091

2,0li8

-17

286
-73

207

282
37,30li

-18

37,051

-1

1,131

96,259

-137,761

501
5H

7,189
1,562
1,2'>5

3,089
-1,007

127

5,35*

515

5,065
ikO

2,137
1,633

'"96

6,299

3't,599

353
2,358

lUO
136
25

-38,172
11,038

28^
1

U3U

501

-29,905

25,959
-U
16

-5,107
"•,956

25,813

-61,236

-72,231

3,056
7,21U

25,57'>

1,179

-li,670

1,280
1,351
3,991

-81i,8lil

10,337

-9

62

-487

33,620
-197

-9,l»63

121
2,807

-9,U9

-133,17"t

-292

77
5,5''0

51
-323

5,311
211
-351

6,031

"•35

1,322
129

2,753
-l>30

U7
12,179

32,760

22
2,159
-181.

139
-Ik

-39,992
6,232

-i/
-133
220

-2,387
-eu

-3k,lA9

U,0k2
3

60
-5,61.7

1,722

7,180

-163,886

-300,388

-587

-6,985
-3

15,356
179

S.kOl
k,662

60
1,783

-2k,275

-20,090
-23k
28k
-7

-285

-1,332
lit ,233

-85

-35,235

-5

l,6k2

-k5,523

7k,15'>

23,506

56

5,125
k36
18k

129

-kl,736
601

-l,9k9
358

-657
-11,272

-k8,725

Ik,850
6

-19

-21,796
-3k3

-7,302

-26,53*

-30,kak

-58k

5,955
-13

3,kl6

2,202

16,725
19,000
2,k58
1,065
-992

-1,631
3

kk7

390

k95
19,59k

-59,218

-250
-6k8

a.klk

-kk7,l6a

-Ikk
21

6,262
-62

1,961

2,868
k2
-68

8,067

3,356

2,875
-97k

9
580

-2,055
-5,55k

17,18k

70
3,205
-331
1''3

19

-53,088
-5k

2k5
k50

1,308
8,071

-39,962

23,709
8
-1

k69

6,805

-I6,k28

-33,130

-5U,08k

-1

2,236

55
1

3,^56
617
298
-109

-17,006

-21

-29

33

-52

2,506
•e

592

271

-7,355

-96,278

61
11

309
-36

k75

220
1

10

267

353

-173
20
-39
17k
k2k
-190

1,887

-168

8
9
2

11

-538
-7kO

-5,559

377
kSs
-30

-13

210

1,026

9,153

-97,126

1,536

61
112

2,271
kl7
-15

219
1,73k

622
-3

129
-k

23

189
27
-e

-6,k29

lk8

1,035

-13,650

-kl

5
550
188
20

19k

-53

5
112

185

635
6

-5k7

25
-30

3ek

32
l,9kO

8
-3

3

-3,933
138

16

-661

-2,k60

-20,2k7
-217

k,k07

139

-15,918

-636

-31,2k5

-55

l,k75

1,255
23

6,k76
8,21k

97
lk8

1,110

5,762
-1

102

3
153

-118

1,861
2

15,851

-32,8k9

9,509

-l6k,898

-6

251
152
••3

-l,k91

U
20
315

-208

280
21
186
-216

-305
120

-773

6

-157

10
-10

-3,005
10

1,036

-2,11k

29
2

25
10k

160

-5,036

-163,152

-1

k95

209
11

1,36k

1,027
-k

3k9
-2,8lk

l,2k6

Ik
-k

2k

-8k

2,T21

-k,Uk

11
12k

57k

-80,986

-117

25
5kl
-167
22k

253

-15

239

-10

608
20
78
-k3

-lk8
18

1,506

13
-97

-k,222

61

55
-21

15

-k,193

28

3

625
101

757

-81,10k

-163,kk6

-21

l,k7k

98
8

60k

1,630
-22

515
391

213

-73

77

k25
-e,3l6

-15,303

-91

-12,391

-17,891

-115
-16

1,586
-Ilk

652

k6

-6

291

-Ikk

8
13
-3

-5k3

-k38
-167

1,050

25
-115
-kl

9
-15

-3,619
kl

518

-3,197

13,697

56

183

13,936

-958

-19,k51

X/ Rot reported separately prior to March 195k. p FreliHinary
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.CAPITAL MOVHffiNTS.

Table 1.-

Section III - Preliminary Details by Countries

Short-Term Banking Liabilities to Foreigners as of August 31 i 1057
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Section III - PrclliBlnary Details by Countries

Table 2.- Short-Ter. Ban.lngClal^jon Foreigners as of July 31. 1957

(Fosltloa In of loUna)

CouBtzy

Xoropa:

Auctrla
B«lgl««
CisohwloTakla.
Denaark
riJiland

Total
boort-Wis

Traact
OaTBanr, Tadaral fiaruUle of.

Greece
Italj
etharlaada

onmjr
Folai^
Fortueal
Punanla.
Spain

Sweden
swiuarlaiid....
Turkey
O.S.SJI
amitad ElogdoB.

TugoalATla
Otlier Europe...

Total Zuiope.

Canada

Latin Aaerlaa:

Argentina.
Bolivia. .

,

Brazil
CUle
Colcabla.

.

Cuba
DoBlnlcan Bepubllc
Gnataaala
Hexlco
letlierlanla Heat Indies & Surlnaa.

Panaaa, Bepubllc of

Pom
II SalTador
Qruguaj
Venetuela
Other Latin taarloa

Total Latin Aasrloa

Aala:

Chine Malaland.

Bong Kong
India
Indonesia
Iran

larael
Japan
Korea, Republic of.

Pblllpplnee
Taiwan (Formoaa)...

Thailand
Other Asia

Total Aela

Other countrlea:

Aiiatralla

Belgian Congo

Egypt
union of South Africa.

All other

Total other countries.

Inteimatlcnal

Shcrt-teia alalaa payabla In dollare

"•,391
23,k67

121t

6,725
3,595

95,798
152, 57''

5,607
59,0Wi

27,102

17,007
21

1,368
2

12,Wt3

12,977
30,583
63,3*2

122,839

1,975
8,W»1

Grand total.

6l>9,te5

12'»,895

U6,8U8
1»,^65

93,905
32,568
98,^65

91,033
15,129
9,618

212,396
2,378

13,087
35,770
7,716

2'',885
159,078
52,851

900,192

2,U86
7,1'»5

11,066
75

2l.,302

22,068
250,125

1,889
28,130
6,028

U,133
58.897

te3,3^

12,018
6,20li

1,07*
U,873
lli,868

*6,037

2,1'»3,91''

Total
Voral^

official
Inatltatloaa

l»,38>

22,87>>

12 It

6,593
3,591

92,937
1211,578

5,596
58,666
26,560

16,861
17

1,332
2

11,59''

12,335
27,373
63,266

W,313

1,975
7,932

532,90''

78,122

li6,6Uli

l.,U65

93,775
32,535
98,''37

90,808
15,0*1
9,613

209,938
2,369

13,073
35,75''

7,716
2*,871
157,152
52,815

895 006

2,1.86

7,123
10,81i2

75
2'',289

22,062
250,119

1,889
28,121
6,oe8

11,133

58,633

t22,800

10,919
6,17''

1,023
U,736
13,597

''3, ''''9

21

1,972,302

1,''76

3^
lU
261>

5

2,888
2'', 501

3

21.,826
701

631

200

8,6t2

1.1.8

7,6te

59,688

25,253

1,835
2,308

161,766

20,U20

15,102
213

31,901
3,977

29,''39

55,709
2,013

153
61,81.2

1

126

7.8*9
96

9,26*
25,1*9
6,367

21.9,201

2,1.80

1,996
1,*75

252

6,351
39,510

302

26,295
5,*l6

8,012

1.5,626

137,715

1,*22
1,133

*9
3,*53
3,062

9,U9

21

576,2*2

Colleotlona
outstanding
for own
account aM
dcnestlo
caatoMre

U
8,*73

86

3,237
*,13*

352

3,682
*,17*

6,81.3

31

1,9*7

20*
1*,085

2

1,565

*,578

53,*0*

3*,957

1,908
131

1*,070
3,585
9,*29

6,597
309
556

UU,W.8
660

9,801
3,*29

588
1,5*2

U6,298
18,291.

161,61.5

1,786
76

3
61.

1,889
9,007

1.22

3

*31

13,681

I.

k

1.7V

1,220
1,217

2,919

266,606

992
6,*61.

13

2,318
686

9,1.98

22,365
*,1*8
12,*66
15,951

2,331
17

1,073
2

319

l.,21.1

3,876
3,576

12,973

lUO
98I.

10li,*33

8,353

8,766
i.,ce6

22,151
8,7**

*3,536

15,1*2
2,195
6,738
20,950
1,520

2,856
17,1.66

3,9*1
990

1.9,1*5

23,291

231,*57

6

3,298
8,272

72

23,973

1,2*6
33,510
1,567
1,207

7

2,352

12,170

87,680

*,362
*,833

500
6,655
7,73*

2l.,08U

Short-t«iK olalBi parable In

ourrenolea

*56,007

foreign

1,906
7,623

3,925
2,900

77,31*
73,578
1,093

17,692
5,73*

7,056

28

656

7,**2

1,770

*,522

62

213,301

1*,392

20,868
95

25,653
16,229
16,033

13,360
10,52*
2,166
82,698

188

290
7,010
3,091
13,075
36,560
*,863

252,703

*3

1,019

12,576
168,092

20
197
eoe

769
U06

183,72*

5,131
201.

1.08

1.58*
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_ CAPITAL MOVEMENTS.

Section III - Preliminary Details by Countries

Table 3.- PurchaBee and Sales of Long-Term Securities by Foreigners during July, 1957
( In thouBoodB of dollara

)
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.CAPITAL MOVEMENTS.

Section IV - Supplementary Data by Countries

Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonflnanclal Concerns 3-'

(Position at end of period in thousand* of dollars)
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.CUMULATIVE TABLE OF COBTEHTS.

November 1956 through October 1957

IaBU0 and page auaber

1956

Baportlag t«aaa

itortlelaai

Traaaur; flnaaoiag oparatloaa.

TiiiTry of Fadaral flaoal oparatloaa

Bodgat raoalpta a»d aTpaadltaraa:

Bacalpta by prlaolpal aouroaa
Kzpaadlturea by agenciaa
Kipaadltima t^ fuaotloaa, flaoal yaara 19?3 ^ data.

Truat aoooiiat and other traaaactioaai

Qvamttrj of truat aocount and otbar tranaactlcaa

Truat aooount reoeipta
Truat aal dapoalt fund account axpendlttfaa

Vat iBTaataant by OoTamnant agenolea la publla dakt aaevrltlea . .

.

at radasptloB or aale of obllgatloaa of OoTamBant agenolae in

tba aarkat
Tadaral Old-Aga and Surrlvora Inaurmnoa Truat fund
TAwnployBeat Truat Tund
Ballroad Batlraaent Account
atlonal Sarrlca Ufa Inauranos Fund
Inraataanta of apaolflad truat accounta In public dabt aacurltlea,

by laauaa (lataat data }me 30. 1957)

Caeh InccMB and outgo:

Sunary of Faderal GoramBant caah traneactioaa vltb tba public...
Sl^Bary of caah transactlona through Traaaurer'a account....

Darlratloa of Faderal raoalpte frta the public, and racooclllatloa

to oaah dapcalta In Traaaurar'a acoomt
DarlTatlon of Faderal payaenta to the public . and raocnclllatlon

to oaah vitbftravala frca Treaaurer *8 accou&t
IktrngorariHantal tranaactloaa
Afioroad Intareat and other nonoaah azpandlturea
DarlTatlca of FaderaJ. net caah debt tranaactloaa with the publlo

.

aid racoaelllatlOD to tranaactloaa through Treaaurer'a account....

loT. Dae.

Dabt outatandlng and Treaaurer'a acoounti

Si:^nary of Federal aecurltlea
IKtereat-bearlng public debt
Special laeuea to U. S. (kTremaent Inreataent accounta

Coapnt«d latereat charge and rate on FaderaJ. aecurltlea

Treaaury holdlnga of aecurltlea iaauad by Ooremaent agenclea.

Statue of the account of the Treaaurer of the Oil ted Statea...

Statutory debt llaltatlon.

Debt opemtloaa:

Maturity aohedule of latereat-baarlng publls aartatable aecurltlea

Iaauad by the U. 8. Ooremaent
Offerlnga of Treaaury bllla
OffArli«a of aarketable laauea of Treaaury boada , notea . and

certificatea of Indebtedneaa
Allotaanta by Imeator olaaaaa on aubaorlptlona for aarketable

laauaa of Treaeury bonda, notee, and certlflcatee of Indebtedneaa.

Dlapealtlon of aatured aarketable laeuea of Treaaury bonda, notea,

and oertlflcataa of Indebtedneaa

mlted Stat Tlnga bonda:

CiaalatlTe aalaa and redeaptlcna by aerlaa

Salea and reda^tlcna by perloda, all aerlee coablned.

Sailea and redeaptlona by perlode, Serlea I through E..

Bede^tlcna of aatio-ed and taaatured bonda

Salee and redeaptlona by dencalnatlona , Serlea X and H

Salea by Statea, Sanaa X and H ccaiblned

ocablnad.

A-1

6
6

7
8

9
10
11
12
12

13

15
15

16

16

17
17

18

20
20
21
21
22
23

Z\

25
27

28

30

31

33
33
3"»

36

37

1957

Jan. Feb. Mar

n

11
11

12

13
13

1%

16
16

17
17
18

19

21
23

2l>

26

27

29
29
30
32

11
II

12

13

13

Ik

16

16

17
17
18
19

21
23

2li

26

27

29
29
30
32

6

6

7
8

9
10
U
12

12

13

15
15

16

16

17
17

18

20
20
21
21
22

23

2l|

25
27

28

30

31

33
33
3'>

36
37
38

Apr. May June July Aug. Sept.
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Qimerehlp of T«der«l eeourltlea:

MetrlbutloB Dy claeeea of IBveatara ai typea of ^""""v; ••••;;•• •

let MTket purohaeee or ealea for lnveat«.nt accounte handled by

the Treaaury
Eatinated ovnerahlp

Treaaury aarrey of cnroerahlp of federal aecurltlea!

Ovnerahlp by bania, Imauranoo coi^wnlea, and othere

Ovnerahlp by co-».rclal banka olaealfled by Mberahlp In Federal

Beaerre Syeten (lateet date June 30 1957)

Martet quotatloM:

Bid-of-K>nth cloalng quotatlona oo Treaaury aecurltlea hy laeuea....

Chart - Ylelde of Treaaury aecurltlea

ATerage Ilelda of long-term boBde:

ATerage ylelda of Treaaury and corpomte bonde hy parloda

Chart - ATerage ylelda of Treaaury and corporate bonde

Internal reTenue collectlone:

SuBMnry by principal aourcea

Chart - InUrmal revenue ooUectlone hy principal aourcea

Detail of oollectlona by type of tai •

Detail of apeolfled eiclae tax coUectlona reported quarterly

Macetary atatlatlca:

Honey In circulation
Moa»tary atocka of gold and allver

ttold aaeeta and llabllltlea of the Treaaury

CoiqioBente of allver aonetary atock

Seigniorage on allver ;
;':*'

Increaent fron reduction In velght of gold dollar (lateat date

June 30, 1957)

Exchange Stabllliatlon Fund (lateet date March 31, 1957) "•

Balance aheet
Incoae end expenae •

Hatloaal bank reportai

Samlnga, expenaea, and dlTldenda for calendar yeara 1953-56

Capital DTenente betveen the united Statee and foreign

countrlee:

Su^ury by perloda elnce 1935
'

Sumnry by countrlee and perloda

Short-tem banking llabllltlea to forelgnere, lateat ncmth

Short-tem banking clalM on forelgnere, lateat nonth

Purchaaea end ealea of long-tem aecurltlea by forelgnere,

Lateat aonth •

Short-term llabllltlea and clalma reported by nonflnanclal ooaoema

loog-tem llablUtlea and clalma reported by banka and hankera

iBtlnated gold and ahort-term dollar reaouroea of foreign ooi»trlea

anl International inatltutlona

Foreign credit and debit balancea In brokerage aocounta

Short-term llabllltlea, countrlee and areae not regularly reported.

Corporatlona and certain other bualnaea-type actlvltlee:

Statements of financial condition, and loana by type (laUat date

March 3 1 , 1957

)

;

;

Income and oxpeneo (lateat date December 31, 1956) ••

Source and application of funde (lateat date December 31, 1956)
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