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Treasury Bulletin

Reporting Bases

Data on receipts, expendlturea, and debt which appear In the

"Treasury Bulletin" ore based largely on two Treasury financial

reports, the "Dally Statement of the United States Treasury" and

the "Monthly Statement of Receipts and Expenditures of the

United States Government." Certain monetary etatlstlce are baaed

at least In part on the "Circulation Statement of United States

Money." Where these Btatetients are given as eourcea for In-

dividual tables, they are cited by name only. Their respective

reporting bases are described below. For other data In the

Bulletin, Information on sources or reporting bases 1b given in

connection with the tables themselves.

The monthly statement of receipts and expenditures was first

published for February 195^, and replaced the dally statement as

the primary source of Information on budget results and other

receipt and expenditure data claeslfled by type of account.

At the same time, the dally statement was changed to a statement

of cash deposits and withdrawals affecting the account of the

Treasurer of the United States. Both publications have provided

comparative figures on their respective bases from the beginning

of the fiscal year 1953. The announcement of February 17, 195"+.

with reepect to these reporting changes may be found In the

April 195U Issue of the Bulletin.

The monthly etateiTient shows all receipts and expenditures

of the Government, Including those made from cash accounts held

outside the United States Treasury. The information Is compiled

from reports by the Treasurer of the United States and by ail

other collecting and disbursing agencies, including those agencies

which maintain checking accounts In commercial banks. These

reports cover transactions recorded In the accounts of the

agencies during the reporting period. The net of the trans-

actions as compiled from these reports la reconciled In the

monthly statement to changes In the balance In the Treasurer's

account and In cash held outside the Treasurer's accoujit and

changes In the public debt outetandlng.

Receipts of taxes and customs duties are 3>eported on a

collections basis. Other receipts are reported partially on a

collections basis and partlallyona deposits basis. Expenditures,

except Interest on the public debt, are reported on the basis of

checks Issued or cash payments made by disbursing officers.

Transactions of an interfund or Intragovernmental nature are

included on the same basis even though the actual Issuance of

checks may not be Involved. Interest on the public debt Is In-

cluded on an accrual basis beginning with figures for June 1955

and the fiscal year 1955- Prior to that. It was Included on a

due and payable basis. The same reporting basis as that In the

monthly statement provides the fiscal year figures for the

Treasury's "Combined Statement of Receipts, Expenditures and

Balances of the United States Government" and for actual receipts

and expenditures In the "Budget of the United States Oovern-nent,

"

The dally statement on the new basis was first Issued for

February 17, 1954^. In the deposits and withdrawals as shown, no

distinction Is made as to the type of accounts (budget, trust,

etc. }. The deposits are on the basis of certificates of deposit

cleared through the account of the Treasurer of the United States.

Total withdrawals are on the basis of checks paid or cash dis-

bursements made out of the Treasurer's account. Some of the

withdrawal classlf loatlons shown are reported on the basis of

mailed reports of checks Issued and are adjusted by means of

clearing accounts to the total of checks paid. Except for

relatively minor amounts, noncash Interfund and other Intra-

governmental transactions are excluded. The public debt figures

In the dally statement also are on a "clearance" basis, with the

exception of those Issuance and retirement transactions reported

on the basis of telegrams from Federal Reserve Banks. Noncash

debt transactions are Included, however.

The dally statement before February I7, 195^» covered not

only transactions cleared through the Treasurer's account but

also certain Government agency transactions which were handled

through commercial bank accounts, and Included noncash interfund

and other intragovemiiental transactions. It provided Information

similar to that In the present dally statement with respect to the

status of the Treasurer's account, and similar to that In the

present end-of-month dally statement with reepect to debt

Issuance, retirement, and amount outetandlng. Receipts and

expenditures, however, were clai Ifled by type of account, and

the budget results shown In the dally stateoent were used as y>e

basis for reflecting the results under the Presldent'e budget

program as enacted by the Congress.

Receipts were on the basis of deposits as they cleared the

Treasurer's account. Expenditures cleared through the Treasurer's

account were reported on two successive bases. Through igU^S they

were on the basis of checks paid by the Treasurer of the United

States. Beginning with ig')-?, expendlturee made through the

facilities of the Treasury Departrrent's Division of Disbursement

were on the basis of checks issued, while certain others, prin-

cipally those of the Department of Defense and Its predecessor

organizations, were on the basis of checks paid. Transaotlona

handled through commercial bank accounts, consisting of market

transactions In public debt and guaranteed securities, were as

reported by the agencies. Interest on the public debt was In-

cluded on a due and payable basis beginning with November I9U9

and on a checks-paid basis prior to that time.

The circulation statement reflects transactions through the

Treasurer's account which affect monetary etooke of gold and

silver and the amounts of coin and currency In the money supply

of the country. It Is Issued later than the dally statement,

however, and the figures are based on transactions consummated

during the reporting period even though some may not have

cleared the Treasurer's account during that period.
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Treasury Financing Operations

July Refunding

On July IS, 1957, the Treasury Department an-

nounced an optional exchange offering of four-month

3-5/8 percent certificates of Indebtedness, one-year

4 percent certificates of Indebtedness, and four-

year h percent Treasury notes redeemable at the
option of the holder at the end of two years. The

offering was made to holders of four security Issues

totaling approximately %2h billion and maturing

August 1, August 15, and October 1. Holders of the

2-3/'* percent Treasury notes maturing August 1 and

the 2 percent notes maturing August I5 were offered

any of the three new Issues. Holders of the 3-1/'+

percent Treasury certificates of Indebtedness and the

1-1/2 percent notes maturing October 1 were offered

the h percent certificates or the 4 percent notes.

Cash subscriptions were not received. The announce-

ment stated that the Secretary of the Treasury re-

adjustments were paid to subscribers following

acceptance of the maturing secur It les exchanged.

The adjustments were as follows: on the 2 percent

notes which matured August I5, accrued Interest

from February I5, 1957, to August 1, I957 (19.22652

per $1,000) was paid; on the 3-1/4 percent cer-

tificates maturing October 1, accrued Interest from

April 1, 1957, to August 1, 1957 (IIO.S3333 per

$1,000) was paid; and on the 1-1/2 percent notes

maturing October 1, accrued Interest from April 1,

1957, to October 1, I957 ($7.50 per 81,000) was

credited, accrued Interest from August 1, 1957, to

October 1, 1957 ($5.630l(-3 per $1,000) on the new

one-year certificates and the new notes was charged,

and the difference ($O.S6957 per $1,000) was paid.

Each of the three new Issues bears Interest

from August 1, 1957'- the It-month certificates

at the rate of 3-5/8 percent per annum, payable

Maturing securities
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Treasury Financing Operations - (Continued)

notice Is given on or before May 1, 1959-

The new securities were Issued In bearer form

only, and In denominations of $1,000, J5,000, $10,000,

2100,000, $1,000, OX, $100,300,000, and $500, OO:), 000.

Weekly Treasury Bills Refunded

Hew Issues of Treasury bills totaled $6.4 bill-

ion In July, refunding equivalent weekly amounts of

$1.6 billion each. The new bills carry 91-i3ay ma-

turities except the 90-day issue of July 5. The av-

erage rates of discount on the new Issues were 3.239

percent for July 5; 3.172 percent for July 11; 3-092

percent for July IS; and 3-158 percent for July 25.

lote: Details of Treasury market flnsnclog operations are
staovs elsewhere in this issue of the "Treasury
Bulletin," in the tables on "Offerings," "Allolasents ,

"

and "Disposition," respeotirely, of aarketable issues
of boodls, notes, and oertificates of indebtedness, and
In the table "Offerines of Treasury Bills-"
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SUMMARY OF FEDERAL FISCAL OPKRATIONS

(In mlUions of dollars)

Budget receipts and expenditures

Net
receipte

1/

Expend-
itures

2/

Surplufl,

or
deficit
(-) 2/

Net of
trust
account
and other
trans-
actions

2/y

Clearing
account,
etc, y

Net
Increaae
in
public
debt, or
decrease
(-)

Net
increase In
Treasurer's
account
balance, or
decrease (-)

Treasurer'
account
balance

Levels, end of period

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
eecurltiee

Subject to
lijnltatlon

5/

Fiscal yeara :

19''5

191*6

191*7

191*8

191*9

1950
1951
1952
1953
V)'^

1955
1956

1957P

1958 (Est.)...

Calendar years

:

^ItS
w^te
191*7

i9'*e

19>*9

1950
1951
1952
1953
195J*

1955
1956

Mattha:

1955-July
August...
SepUmber

Octo1)er..
ROTember

.

December

.

1956-January..
February

.

March.. ..

April....
May
June

July ,

Auguat . . .

,

September.

October. .,

November.,
December.

.

1957-January . .

.

February .

.

March....

April
May
JuDep. . .

.

U*,U75

39,771
39,786
Ul,l*88

37,696

36,1.95

1*7,568

61,391
6U,a25
6l.,655

60,390
68,165
70,989

73,6ao

1*3,678

38,568
1*0,339

1*0,861*

37,511*

37,306
52,979
6U,81*0

63,81*1

61,171
63,358
70,991*

2,765
1*,731*

5,1*98

2,69a
U,662
i*,889

U,681*

6,195
U,313

U,08e

5,050
11,601

3,1*85
l.,95l*

6,218

3,181.

1*,818

5,1*12

1*,809

6,188
10,737

'',256

5,282
U,61.8

98,1.16
60,1*1*8

39,032
33,069
39,507

39,617
1*1*,058
65,1.08

71. ,271*

67,772
6U,570
66,51.0

69,31.1.

71,807

87,271
Ul,080

37,955
35,623
1.1,106

37,728
56,337
70,682

72,997
6U,85l.

66,129
67,216

5,382
6,225
5,31*0

5,355
5,172
5,651

5,271.

U,950

5,399

5,387
5,1.67

6,937

5,51.2

5,902
l.,9l8

5,995
5,726
5,718

6,095
5,71.3

5,58U

5,987
5,91*1*

6,190

-53,91*1

-20,676
751.

8,1.19

-1,811

-3,122

3,510
-l*,017

-9,1*1*9

-3,117

-1.,180

1,626
1,61*5

1,813

-43,591.

-2,512
2,1*31*

5,21*1

-3,592

-1*22

-3,358
-5,8k2

-9,157
-3,683
-2,771
3,779

-2,617
-1,1*91

158

•2,663
-510
-761

-590
1,21.5

5,911.

-1,305
J.17

U,661t

-2,057
-91.8

1,300

-2,812
-908
-307

-1,286
UI.6

5,153

-1,731
.662

5,1.58

791
-521.

-1,103
-291.

-1.95

99
679
11*7

U35
328

231
-191.

181

-370

-231.

-217

337

-213

33
-1

-162

127
-33

265
•

-95

-172
26

107

-62
•

266

116

229
-222

21.7

-325
-29

555
-507
366

1.83

-211.

-1*01

-250

-303

281*

522
-558

-1*3

-123
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-BUDGET RECEIPTS AND EXPENDITURES.

Table 1.- Receipts by Principal Sources
(In millions of dollars)

Flecal year
or month

Internal revenue 1/

Income and proflte taxee

Corpo-
ration
2/

IndlTldual

Not
withheld

2/i/

Withheld

i/

Total
income
and
proflte

finploynent taxes

For old-age
and dlsa-
hllltj In-
surance

i/y

For rail-
road re-
tirement

For un-
en^loyment
Insurance

6/

Total
employ-
ment 1/

Excise
taxee

2/

Estate
aai gift
taxee 2/

Taxes not
otherwise
classified
2/

Total
Internal
revenue

1/

19''9

1950
1951
1952
1953

195'»

1955
1956
1957 P

1958 (Eat.)...

1956 -July
August. .

.

September

October.

.

November.
December.

1957-January..
February..
March .

April
Maj
June p. .

.

19,6M
18,189
all ,218
32,826
33,012

21,523
18,265
21,299
21,531

22,000

837
352

1,709

•51
380

1,825

U61
1.U5

7,327

520
502

6,722

10,7117

10,396
11,322 2/
12,302 2/

13,200

i»57

9,81*2

10,073

13,535
18,521
21,351

21,635
21,25't

214,012 9/
26,710 2/

27,800

125
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-BUIGET RECEIPTS AND EXPENDITURES

-

Table 2.- Expenditures by Agencies
(la millione of dollars)

FlBcal year
or mccth

Legislative
branch

Judiciary

EcecutlTe
Office
of the
{Resident

Funds
appropriated
to the
President

Iadex>eDdent

offices

General
Services
Adminis-
tration

Housing
wrrt Eome
Finance
Agency

Agriculture
Department

Coamerce
Department

1953
19^
1955
1956
1957 P

1958 (Est.)...

1956 -July
August, ..

September

October .

.

November

.

December.

1957-January..
February ,

,

March ....

April
May
June p. . .

.

7^,27**

67,772
6U,570
66, 51*0

71,607 1/

5,5^2
5,9oe
'*,918

5,995
5,726
5,718

6,095 8/
5,7U3
5,5BU

5.987

^.?i'.^
,190

61

59
65
85
97

11

9
8

10

7
8

8
6

3

27
28
30
37
39

9

9
9

10
10

5,782
5,282
k,38l
U,U73
It, 073

li,l.U6

U29

305
259

300
2li5

227

321
286
1.06

290

6,905 1/
6,1.73 1/
6,791
6,982 2/
7,711

8,291.

1,028
583
500

533
577
578

712 §/
613
611.

6a8
688
660

1,107
806

973
523
570

65U

39
53
1.1.

31*

1.3

50

51.

38
31.

1.1

1.1

100

3852/
-615 2/
129 2/
39
-31

391

87
-80

u
1»5

110
98

-1.0

lUO
-162

-lue
-1.3

-51

3,217
2,915
l(,636

5,177
5,021

5,330

218
568
21.3

583
1.08

1.61.

1.69

323
1.06

1.75

317
5U7

1,063
1,000
1,077
1,281 3/

563 !i/6/

772

106
1U3
-28

-1.0

1.9

l<5

36
U9
1.7

J561
U7

Fiscal year
or flaontfa

Defense Department

Military
functions

ClTll
functions

Undistributed
foreign
transactions

Health,
lilucatlon,

and
Welfare
Department

Interior Justice
Depart- Depart-
Qient ment

Labor
Depart-
ment

Poet
Office
Depart-
ment

State
Depart-
ment

Treaaur7 Department

Interest

On
public .

debt 2/

On
refunds
of taxes

District
of
Columbia

iO/

1953
1951.

1955
1956
1957 P

1958 (Est.)...

1956-July
August. .

.

September

October..
Rorember

.

December.

1957-January .

.

February,,
March ....

April
May
June p . .

.

1.3,611
ltO,336

35,532
35,791
38,257

38,000

2,368
3,211
2,887

3,399
3,250
3,260

3,358
3,228
3,239

3,1.75

^;ii2°

813
605
51.8

573
639

700

1.7

66

50

65
83
1.6

1.9

35
38

52
1.9

59

-17

29
-2

28

-8

20
-19

72
-100

-3

1,920
1,981

1,993
2,071
2,295

2,831

185
201.

181.

205
177
171

220
212

183

228
i8a
iiii.

587
535
515
525 6/
572

701.

1.3

61

55

1.9

56
Ul.

39
51.

39

39

171
183
182
216
211.

226

17
16

17

18
22
16

17
16

18

18
22
17

300

355
391.

1.12

l»17

1.18

31
52
lU

71
lU

13

71.

19
17

39
18
55

659
312

356
U63
522

58

62

21
1.6

21.

35
-22

65
1.8

61.

1. 1.

l\

271
156
136
in 3/
175

230

36
16
10

lU

15
u
15
17
3

11.

6
17

6,501.

6,382
6,370
6,787
7,21.9

7,300

627
567
570

58e

580
631

651
585
601

60U
601.

6U6

71.

83
62
51.

57

798
873
3681/
879
7U8

779

63
90
57

63
1.7

1.2

1.5

Ul.

I.U

52
71.

127

12

13
22
22
26

1.3

23

Source: Actuel figures are from the monthly statement of receipts and ex-
penditures of the Government (for explanation of reporting bases, see
page II); estimates are from the 1958 Budget document, released
January 16, 1957, Including effects of proposed legislation.

Rote: Figures in this table are for agencies as constituted at the time
the expenditures were made, and therefore do not necessarily represent
functions which are comparable over a period of time. For expenditures
by functions on a consistent basis, see Table 3*

1/ Expenditures for Reconstruction Finance Corporation are Included under
"Independent offices" through 1951., and under "Treasury Department,
other" thereafter

.

2/ Kxpendlturee for Federal Home Loan Bank Board are Incluled under
"Housing and Home Finance Agency" through 1955, and under "Independent
offices" thereafter.

3/ Expenlitures of $1 million in 1956 froa prior year ^proiorlatlona to
the Comnerce Department for the Rama Bead are included under that
Department in this table, while the 1958 Budget document includes them
under State Department in combination with expenditures from the 1956
appropriation for the same purpose.

1./ Beginning with 1957, Federal aid for highways Is excluled from
budget expenditures and Included in trust account expenditures
(see Table 1, footnote lU). Payments made initially from budget

accounts in the early months of 1957 had been fully reimbursed
from the trust fund (netted against other expenditures) by the

end of RoTeaber.
2/ Current year total* Include unclassified expenditure transfers.

6/ Expenditures for Alaska road construction are Included uMer
Interior Department through 1956 and under Commerce Department
beginning 1957. December figures Include 1957 adjustment for this
transfer

.

2/ Total includes allowance for contini'encies amounting to $1.00

million.
8/ Effective January 1, 1957, the production credit corporations were

merged in the Federal intermediate credit banks, pursuant to the
Farm Credit Act of 1956, approved July 26, I956 (70 Stat. 659).
Thereafter operations of the banks (as mixed -ownership corporations)
are classified as trust enterprise funds and are included net in
trust account expenditures; previously the operations of the banks
and the corporations, respectively, were classified as public
enterprise funds and were Included net in budget expenditures.
Adjustments for this change in classification are incorporated In

the January figures

.

2/ Effective June 30, 1955, interest on the public debt is reported on
an accrual basis.

10/ Consists of Federal payment and loans and advances.
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.BUDGET EECEIPTS AND E3PENDITUEES

.

Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date
(In mlllloDB of dollars)

Fmctlon
FunctlcBi

code
nunber

1953 1$^ 1955 1956

Major patlopal security:

Direction and coordination of defenae
Air Force defense
ArnQT defense
Raral defenae
Other central defenae actlvitlea
DeTelopnent and control of atonic energy
Stockpiling and defense production expanaico.........
Military assistance

Total major national security

International affairs and finance;

Conduct of foreign affairs
Ecooonic and technical deTelopnent ^
Foreign information and exchange actlTltles

Total international affaire and finance

Veterans* serrices and benefits:

Veterans* education and training 2/
Other veterans* readjuatment benefits ^
Veterans' ccnpensation and pensions
Veterans* Insurance and serricemen's indeninlties

Veterans* hospitals and medical care
Other veterans* services and adminlatration

Total veterans' Berrlces and benefits

Labor and welfare:

Labor and manpower
Public assistance
Pronotion of public health
Frcnotion of education
General-purpose research, libraries, and museuna . . . .

.

Correctional and penal institutions ....,

Other welfare services and administration

Total labor and welfare

Agriculture and agricultural resources:

Stabilization of farm prices and farm Incooae kj ,

Financing farm ownership and operation 1/ ^
Financing rural electrification and telei^ooes
Conservation and developsent 1/
Besearch, and other agricultural services l/. .........

Total agrlcult\a-e and agricultural resources

Natural resources

:

Conservation and developoent of land and water
Conservation and developnent of foreat resources
Conservation and developnent of mineral resourcee
Conservation and developnent of fish and wildlife
Recreational use of natural resources
General resource surveys and adminlatration

Total natural resourcea

CoMBsrce and hoxising:

Frcnotion of water transportation
ProviaioD of highways
Frcnotion of aviation.
Postal service
Ccomualty developnent and facilities 8/ 2/
Public housing programs 12/
Other aide to housing 6/ u/
Other aids to business 12/ 1^
Begulatlon of ccranerce and finance...
Civil defense
Disaster insurance, loans, and relief lb/

Total cG^nerce and housing

General government:

Legislative functions
Judicial functions
Executive directlcxi and management
Federal fInane ial management
General property and records management
Central personnel management and employment costs
Civilian weather services
Protective services and alien control
Territories and poeeesslons, and District of Coltnbia.
Other general government

Total general government

051
052

053
05U

055
056
057
058

151
152

153

101
102

103
lOU

105
106

211
212
213
2II1

215
216
217

351
352
353
35''

355

UOl
U02
I1O3

bolt

1(05

It09

511
512

513
51''

515
516
517
518
519
520
521

601
602
603
60k
605
606
607
608
609
610

15

15,085
i6,2iia

11,875
39U

1,791
1,008
3,95»

50,363

150
1,960

106

2,216

659
138

2,U20
loe

757
223

"•,298

281
1,332
318
288
36
27m

2,lt26

2,125
109
239
317
1''5

2,936

1,23't

1C7
38
SU
30
3k_

1,''76

".55

572
239
659
•5
29

hl3
-111

137
51
12

2,506

1.9

29
11

l>Jt2

185
387
28

ll>7

55
lUo

l,l.7l»

12

15,666
12,910
U,293

U52

1,895
1,01.5

3,629

lt6,901t

130
1,511

91

1,732

5U6
158

2,U82
100
782
188

U,256

277
1,''39

290
271

35
26

1117

2,1.65

1,689
256
217
21.1.

150

2,557

1,056
U7
37
38
33

35

1,315

370
586

2T5
312

37
-1.01

-11.2

-330
1.5

60

1_
eiu

. 1.9

29
11

1.1.9

155

93
26
160

53
213

1,239

13
16,1.07

8,899
9,733

U8l

1,857

2,292

1.0,626

121
1,960

100

2,161

661.

150
2,681

57
727
178

11,1.57

328
1,1.26

275
321
56
28
115

2,552

3,506
236
201.

286

177

l.,l.U

935
118

37
1.3

35
3k_

1,202

3U9
6U7

253
356
56

-115

270
-1.01.

38
1.2

12

1,502

60
31
12

1.31

161.

115
25
157
67
139

1,201

Ik

16,71.9

8,702
9,71.1.

582

1,651
588

2,6U

1.0,61.1

120
1,616m
1,81.6

767
123

,798

105
788
176

'',756

1.75

.,'•57

351
275
60

31
126

2,776

3,91.6

231
217
305
215

l.,913

603
138
38
1.5

U.

35

1,101.

1.20

783
251
1.63

I.

31

-83

1.1

56
1.3

2,028

77
36

12

1.75

I6I.

331.

31.

188
69

238

1,629

(Ccntinued on following page)
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(Continued)

Function
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Table 1.- Summary of Trust Account and Other Transactions
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THUST ACCOUNT AND OTHER TRANSACTIONS.

Table 3.- Trust and Deposit Fund Account Elxpendltures

(In BilllloDs of doLLars; negative figures are exceas of credits)

Fiscal year
or montk

Total

1/

Trust accomte

Total
trxiet

accounts

Federal Old-Age
and SurvlTors
Izisurance Trust
Fund

Federal Disability
Insurance Trust
Fund 1/

Railroad
Betlrenent
Account

Ubemploy-
nent
Trust
Fund

Rational
Serrlce Life
Insurance
Fund

GorercoBent

Ufe
Insurance
Fuid

GovemDent
employees •

retirement
funds

19''9

1950
1951
1952
1953

195lt

1955
1956
1957 p

1958 («at.)...

1956-July
August. . .

September

October.

.

November

.

December.

1957-January .

.

February

.

March....

April
May
Jtne p....

3,821. y
6,950
3,9'*5

'•,952

5,169

6,769
8,5U5

9,>'35 2/
12,970

Ik, 351

1,029
801
81(6

959
857
809

1,112

1,095
1,31.2

1,U91
1,31'''

1,283

3,''10

6,851.

'',139

5,298
5,698

7,327
8,U89

9,197
12,753

lk,l65

809
911.

935

96I.

891
91.1

1,067
l,05l>

1,326

1,367
1.230
1,255

661
781.

1,569
2,067
2,750

U,1.87

5,551
6,723

7,366

U95
U97
500

505
501
571.

538
51.8

588

661.

661

653

313

278
301.

321
391
1.65

502

585
6U
682

739

52
52

57

63
56
51*

56

57
58

59
59
59

1,311.

2,026
900

1,01*9

1,010

1,71.5

1,965m
l,53i>

121
U9
103

95
97

121.

187
177
177

165
11.9

130

3I.8

2,988
611.

996
588

623
538
512
516

5W

1*3

M.
UO

1.1

39
37

"•3

Its

1.6

1.9

1.8

61
llU

77
82
82

11.7

81.

87

8r

86

10

8

5

6
6

5

6
8
6

7

9

222
268
271
300
363

Ull
1.30

507
591

598

'•7

1.7

1.6

1.7

50
U7

U8
1.8

51

52

53
51>

Fiscal year
or otanth

Trust accounts - (Cent.)

Hlghvay
Trust Fund

6/

Other tPUBt
accounts

2/1/

Deposit fund accounts (net)

Total deposit
fund accounts

8/

GoTennent-Bponsared entariirises

Total
8/

Investment In
public debt
securities

Redemption of Govennent
agency obligations in
the market

Other
expenditures

Other deposit
fund accounts

191.9

1950 ,

1951
1952
1953

195''

1955
1956 ,

1957 P

1958 (1st.)...

1956-July
August. .

.

September.

October..

,

November .

,

December .

,

1957-January . .

.

February.

-

March ....

April
May
June p. ..

966

1,806

10
150

175
100
62

70
100
65

58
56
121

526 !t/

370
387
"•13

un
1.95

399
537 2/

1,5^3

1,183

1.1

137
31.

32
U2

37

118
71

335

ill

96
-191.

-31.6 12/
-529

-558
56 a/

238
217

185

220
-113
-89

-5
-31.

-132

U5
Ul
16

121.

111.

29

310
-395
-120

-1.37

10
'

6
a/

3

3
J.

-12

10
-16

6

9

-5
-1

1

^,
io/
10/

ml
io/
170
51.8

39

106

35
-58
«

16
-13
-31

21.7

UO
-137

-66
-11.

19

10/
10/
10/
10/
10/

-269

-250

10
1.8

-192

-1.0

3
5

1
-67

187

75

%

2/
310
-395
-120

-1.37

99

^2i

13
187

11
20
10

-21.8

33
-Ul

-lU
65
1.6

329

1.22 U/
lUO U/
-505

1.9 32/
-UIO

-121

56
229
222

218
-U6
-81.

7
-1.1.

-116

Ul.

31.

7

129
116
28

Source: See Table 1.

Xj For seciirlty transactions included in expenditures prior to 1951 «nd
beginning 1955, see footnotes 2, 9, 11, and 13.

ft-ior to 1951, includes net investment in public debt securities by

certain accounts ( see Table 1. )

.

See "Budget Receipts and Expenditures," Table 1, footnote 12.

Exclules Foreign Econcuic Cooperation Trust Fund (see page 1); re-

ceipts were excluded In 191.8.

Doee not Include receipts of the Federal finployees Insurance Fund

representli^ acquired securities amounting to $1,61.3,070 (par value);

see also Table U

.

See "Budget Receipts and Expenditures," Table 1, footnote l".. Ex-

penditures through October 1956 consist of reimbursements to the

general fund of the Treasury.
Includes District of Coliaabia operating expendlturee; Indian tribal

funds; expenditures chargeable against inci-ement on gold; and trust

enterprise funds (net), incluling Federal intermediate credit banks

beginning January 1957 (see "Bulget Receipts and Expendlturee,"

Table 2, footnote 7). The Rnilrood Ubemplcyment Insurance Adminis-

tration Fund is included beginning with the fiscal year V0* (ate

2/

Hi

6/

ll

Table 2, footnote 3)^ and the Federal Etaqiloyees Insurance Fund (net)

frcm ItB eBtabllahment In August 19^.
8/ Prior to 1951, Includes net investment In public debt securities by

certain agencies (see footnotes 9 and 11); beginning with 1955, In-

cludes net security transactions of Govemoent-sponsored enterprises
(eee footnote 13).

2/ Included In totcil of deposit fund account expenditures of Goremnent-
sponacred enterprises.

10/ Excluded from deposit fund account expenditures and Included vlth
similar security transactions of other agencies, shown in Tables 'v

and 5.

JI4/ Inclines net InTestaent in public debt seciirltlee

.

3^/ Includes t.-ansactlona by the Air Force and the Amy beginning 1952.

il/ For revised classification of security transactions of CoveriBaent-

eponsored entorprises. see Table 1, footnote 3*

• Less than $':W,000.
n.a. Not available.

p PrellJainBry

.
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. TPUST ACCOUNT AND OTHER TRANSACTIONS.

Table 4.- Net Investment by Government Agencies In Public Debt Securities

(In millions of dollara; negative figures are excess of sales)

Fiscal year
or month

Total

Trtist accounts

Total
trust
accounts

Federal Old-Age
and SurrlTore
Insurance
Trust Fimd

Federal
Disability
Insurance
Trust Fund 1/

Ballroad
Retirement
Account

Ibeo^loy-
ment
Trust
Fund

national
Service Life
Insurance
Fwid

Gorersnent
Life
Insurance
F«id

Goremsisnt
employees*
retirement
funds

19»*9

1950
1951
1952

1953

195't

1955
1956
1957 P

1958 (1st.)...

1956-July
August. .

,

September

October .

.

November

.

December.

1957-January..
February.
March ....

April..,,
May
JOM p.,.,

3,557
3.636
3,301

2,05U
1,362 y
2,617 i/
2,299

2,368

277
703
-21k

-ste

305
-91

-37't

169
2>>5

-kce
1,255

2,3112/
-Uoe 2/

3,369
3,355
3,068

1,6883/
1,236
2,516 6/
2,263

2,197

276
698
-22U

-323

303
-101

-286 2/
156
227

-U15
1,263
689

1,29U
l,lill.

1,678
1,950
1,5*5

1,522
1,21.1 5/
1,''63

220

-222

381
-127

-250

127
-121

-21)5

87
1U2

782
57

325

555

108

75

3U6

338
357
Ult9

280

202
ll4l

121

36

36

-33
U2

-23

-31.

28
-3

-39
23
7

-i.3

il

-160
-72U
650
583
590

-21(8

-51.5

258
27lt

379

lU

275
-72

-k9

171
21

-160

5
-I2U

-Hi.

353
-1,91.6

9".

-21.5

59

23

73
135
89

67

-8
J.

-8

-1.

-6

-6

-2

-5
-7

-9
-6

15V

32
-26

8
1

-2

-65
-1

-16
-16

-17

-6

-5

-3

-5

-U

-3

-2

-5
-6

-5

-8

36

1.1.7

51.3

573
621.

588

252
311.

51.8

803

793

521
13

9

2

-9

17

9
1.

9
-1

9
220

FlBcal year
go: month 8/

Trust accouDts - (Cent.)

Bl^waj
Trust
Fund

2/

other
trust
accounts

10/

Pulillc enterprise funds

Total
public
enterprise
funds

Federal
Housli^
Mjnlnls-
tratlon

Federal Sav-

ings and
Loan Insur-
ance Corp.

GoTernaent-spoDsored enterprises

Total
Governnent-
sponsored
enterprises

Banks
for
coopera-
tives

Federal
Deposit
Insurance
Corp.

Federal
home
loan
banks

Federal
lanl
banks

1951
1952
1953
1951.

1955
1956
1957 P

1958 (Sst.)...

1956-Juljr

At^ust ...

September

October.,
HoTember

.

December.

1957-Januarj..
February.,
March,. ...

April...,
Hay
June p.,.

.

1.0*

367

65
1.7

95

102
1.9

1.7

9
-6

9
1

Ik

86/
127

17

10
-1.

-1

16
-5
-6

882/

11.

-3

15

lOh
101

79
-77

126
101
36

170

1

5
10

1.1

2

9

-87 2/
13
18

12
-8
19

52
21

59
-86

95 12/

'7!

10

3
2

9
19
6

5
8
13

6
-16
12

U
7
9
U

13

15
18

-12

2

1

3
1.

3

3

2
1.

2
li

3

1.1

73
12
-2

81.

179
153
W.3 3/

62
a
87

102

21

95
61

311.

MemaranduB Tl/

18 12/

42
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TRUST ACCOUNT AMD OTHER TRANSACTIONS.

Table 5.- Net Redemption or Sale of Obligations of Government Agencies In the Market
(in QLllllons of dollare; negatlTe flguree indicate net sales)

Fiscal /ear
or oontb

Securities guaranteed by the Ualted States

Total
guaranteed

Public enterprise funds

Comnodlty
Credit
Corporation

Federal
Farm
Mortgage
Corporation

Federal
Housing
AdjBlnlatrat1on

Eome
Owners*
Loan
Corporation

19'<9

1950
1951
1952

1953

195l<

1955
1956
1957 p

1958 (1st.)...

1956-July
August . .

,

September

October.

.

Norember.
December.

1957-January..
February,
March....

April
May ,

June p....

71.

22
-38I.

72

25

U

-602 1/

-1,085

-1190 2/

-22

-111
lU

U5

70
11

-205

-35
-298

-253
-153
-II17

U6
8

-10
-16

-7

-29

37
-30
-33

-35

•

-6

-6

I4

It

-9

-3

-2

-1

7
*

31

9
1

-1

1

11.

-3

-12

-16

-7

-30

37
-30
-33

-36

«

-6

-6

J.

J.

-9

J.

-a
-1

7
-1



10

riecal Tear

WBT-W
19^9
1950
1951
1952

1953
195*
1955
1956
1957 t

1958 (fct.)

1956-July
August
Sept«Mber...

October
Horenber....
Deceaber . . .

.

1957-J«"W''>I7

Pb1iX'UBX7 • • •

Mvoh

kfr\l

«V
Jns p

1937 to date l/p

TrcasuTij bulletin

TRUST ACCOUHT AHD OTHKP TRAMSACTIONS

.

Table 6.- Federal Old-Age and SurvIvorB Insurance Trust Fund ^
(In Billions of dollars)

Total 2/

12,366
1,923
2,366
3,"tU

3,931

••,516

5,080
5,585
7,003
7,158.

7,50li

356
821
1,32

237
611
538

292
779
587

653
l,l'i9

699

RecelptB

53,3*5>

Appropriatlone

U,335.2
1,690.3
2,106.li

3,119.5
3,568.6

't,086.3

"•,537.3

5,039.6
6,336.8
6,301.2

6,609.0

29I1.6

798.7
397.0

181.9
587.1
299.2

255.0
755.1
566.0

585.7
1,U0.7
k70.1

k8,121.1

Intereat and
profits on
Inresteente

1,030.3
230.2
256.8
287. "•

333.5

386.6
"•38.

9

U38.O
W7.5
555.3

572 ."t

1.1
3.1
Ik .3

19.1
5.''

235.2

1.2

3.9
15.0

20.5
8.1

228.5

lt,kU.6

Other y
1.1
3.3
3.6
3.7
3.7

U.6
9.6
7.'>

5.2

3.0

5.2

*9.2

Deposits b7
States 2/

.9

25.7

•3.3
92.>>

98.6
171.6
296.9

320.0

60.6
20.1
15.7

36.2
19.2
3.6

36.3
20.2
6.3

k7.2
30.5

.9

730.1

Expenditures other than Inresteenta

Total

2,319.9
660.5
78U.I

1,568.5
2,067.1

2,750.0
3,"«01t.8

'•,'•87.5

5,551.3
6,723.0

7,365.6

••95.1

'•96.7

500.3

50'^.7

500.6
57'^.0

538.2
5*8.3
587.7

66* .0

660.6
6^.8

30,316.5

Benefit
pajments

2,0*1.3
607.0
727.3

1,*98.1
1,982.*

2,627.5
3,275.6
*,333.1
5,360.8
6,51*.6

7,165.0

*79.7
U86.8
*«9.8

*89.8
*88.6
507.8

527.2
535.*
57* .6

6*6.7
6*8.2
6*0.0

88,967.*

Kefunds of
taxes 6/

33.0
*0.5
51.0
66.0
58.2

60.0

*.l

5*.l

2*8.7

Fiscal 7ear
or Bonth

1937-*8
19*9
1950
1951
1952

1953
195*
1955
1956
1957 P

1958 (Eat.)....

1956^ulj
August ....
Sept«nber.

October...
Hoveaber..
Secoaber..

1957-January.,.
Jebmary.

.

Maroh

Aim..
Haj....
Jans p.

1937 to date 1/ p .

Expenditures other than
Inreslaents - (Continued)

AdalnlstratlTe expenses

Belmbursemeots to
general fund 8/

219.0
l*.l
1*.6
18.6
2* .8

2*.*
26.0
27.1
30.7
30.9

30.1

3.9
2.6
2.6

2.3

2.3
a.

3

2.3

*30.1

Bureau of OASI

2/

59.6

39.3
*2.3
51.9
59.9

65.1
62.7
76.2
93.8
U9.3
UO.5

7.*
7.2

7.9

12.*

9.5
9.7

8.7
10.5
10.7

1*.9
10.0
10.*

670.3

Het Increase
or decrease (-),
In assets

10,0*6.7
1,263.3
1,582.7
1,8*3.0
1,86*.5

1,766.3
1,675.5
1,098.*
l.*52.1
*35.8

138.9

-138.8
325.2
-68.0

-267.5
111.2
-35.9

-2*5.8
230.9

-.*

-10.5
*e8.8
*6.8

23,028.9

Assets, end of period

10,0*6.7
U,309.9
12,892.6
1*,735.6
16,600.0

18,366.*
20,0*2.6 1/
21,1*1.0
22,593.1
23,028.9

23,576.3

22,*5*.3
22,779.*
22,711.*

22,**3.9
22,555.1
22,519.2

22,273.*
22, 50* .3

22,503.9

22,k93-*
22,982.1
23,088.9

23,028.9

Inrefftanents

9,936.8
11,230.7
12 ,6**.

8

1*,322.8
16,273.1

17.817.6
19,339.9
20,580.5
22,0*3.0
22,263J
23,001.*

21,821.*
22,202.*
22,075.2

21,825.5
21,952.8
21,831. Il

21,586.8
21,673.7
21,815.3

21,*2*.2
22,206.*
22,263.3

22,263.3

Iftiexpended

balance

109.9
79.3

2*7.8
*12.8
327.0

5*8.8
702.8
560.5
550.1
765.6

57*.

8

632.8
577.0
636.2

618.5
602.3
687.7

686.6
830.6
688.7

1,069.2

775.7
765.6

765.6

Source: See Table 1.

2^

&

lEoludes transactions under the piredeceaear Old-Age Beeerre Account.
Beginning Norember 19?1, the total Includes small anounte of receipts,
In the nature of recorerles fran expenditures incidental to the
operations

.

Tor basis, see "Budget Becelpte and Siqiendltures," Tahla 1, footnote U.
Tfarou^ 1932 y cansists of transfers frcn general fund far adminlstratlTe
and other costs of benefits payable to surTlTctrs of certain World War H
reterone (60 Stat. 979 sad 6b Stat. ^12); beginning vltb 19^. consists
of transfers frca the Baliroad Betlrement Account (see Tsble o).
To cover employees of States and their political aubdlTisions, nader
proTislons added by the Social Seciarlty Act AaendBents of 19^
(1»2 O.S.C. I»18).

6/

2/

Selmbursflotent to the general fund pursuant to the Social Secnrlty Act

ADendmente of 19^ and 19^ (**£ U.S.C. UOl (g)(2)).

Includes sdjustaents to nonthlj statenent basis.

Utader the Social Security Act, as aoendad (U2 TT.S.C. 1»01 (g)(1)), for

amounts expended \(3 the Departaent of Health, Education, and Welfare

(and predecessor agencies) and the Treasury Deparianent for the admin-

istration of Title H of that act and the related parts of the Internal

Eevenue Cede (26 U.S.C. »t80-Ua2, UOO-IU32). (See also footnote 9).

Salaries and expenses of the Bureau of Old-Age and SurrlTocrs Insurance,

which are paid directly frcBi the trust fund beginning with 19^1, under

proTlsloas of annual appropriation acts; and also for constrrjctlon of

an office bulUing, beglmli« IS^. Prior to V^l^ salaries for the

Bureau vere Included in relmbureements to Uie general fund laider the

provisions of vhat is now sectltm WOl (g)(1) of the O. 8. Code.

Prellainry.
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Table 7.- Unemployment Trust Fund
(In ollllons of dollars)

Fiscal year or nonth

Becelpta

State accounte

Deposits b7 States

Ballroad Unemploynent Insurance Account \J

Contributions 2/ Transfers fron Adalnls-
tratlon F\ind i/

Federal Unemploy-
fflent Account I4/

Transfers from
general fund

Interest on
Inrestmenta

1936-lte

19''9

1950
1951
1952

1953
195''

1955
1956

1957 P

1958 (Est.)

1956 -July
August
September . .

.

October
NoTember . . .

.

December . . .

.

1957-January
February . . .

.

March

April
I"»
Jaw p

1936 to date 6/p

13,570.7 5/
1,173.2
1,281.0
l,5'tl.6
l,6l'3.3

1,593.8
1,>'92.5

1, "125.11

1,728.1

1,911.8

1,885.6

81.0
370.8
23.1

73.0
260.0
125.3

Wi.l
188.9
31.1

98.2
Ills .6

200.5
27,362.6

11,562.9
98li.O

1,098.8
1,362.6
1,1139.0

1,371.1
l,2li6.0

l,l'i6.2

1,330.1

1,5*1.6

l,lt80.0

80.3
362.2
IU.9

61.9
251.1
17.5

"13.6

182.7
20.3

86.7
%0li.5

16.1
23,083.k

876.9
.1

9.7
111.9

IS."!

15.0
17.8
111 .2

27.6

71.0

97.0

.5

8.5
7.6

.5

9.0
6.7

.3

6.2
9.9

.5

10.8
10.5

l,0£e.8

66.5
9.0
5.11

U.U

It.

9

li.2

1.6
3.6
3.1

3.0

.1

611.3

167.8
71.2

52.5

3.0
loe.S

71.8

303.3

957.3
180.1
167.1
164.1
I8U.5

202.8
224. ll

199.1
198.9
2211.8

253-1

.1

.1

.7

10.6

101.1

.2

1.0

11.1
.3

99.7
2,703-1

Fiscal year or month

Qcpenditures other than inrestoients

State accounts

Withdrawals

by states

Ballroad tftiemploy-

ment Insurance
Account Xl

Benefit
payments

Ret Increase,
or decrease ( - )

,

In assets

Assets, end of period

Investments
Unexpended
balance

1936-li8.

19119....

1950....
1951....
1952....

1953
195I1

1955
1956

1957 p

1958 (Est.)....

1956 -July
August ....

September

.

October. .

.

HoTember .

.

December .

.

1957-January . .

.

Pebriary -

.

March

ll»y....

Jons p.

5,2li7.7 5/
1,313.8
2,025.5

900.3
l,01i8.6

1,009.8
l,7li'i.9

1,965.11

1,392.6

l,61i3.9

l,53li-li

121.li

U6.6
102.7

95.2
96.7

12 It .2

187.2
177-2
176.7

165. Ik

lk9.0
129.6

1936 to date 6/p X8,30k.9

11,966.3

1,227.1
1,879.0

8I18.3

1,000.3

912.6
l,60li.8

1,759.5
1,287.0

1,510.7

1,1100.0

nil .2

103-5
92 .ll

811.8

86.1
112.9

172.0
165.5
163.9

15lt.6

139.

k

121.5

17,007.9

I7I1.3

86.7 1/
1116.5 y
52.0
I18.3

97.3
lltO.O

205.9
105.7

133.1

1311.ll

7.2
15.0
10.3

10.5
10.6
U.ll

15.2
U.7
12.8

10.8

9.6
8.1

1,189.9

8.323.0
-1I1O.6

-7W1.5
6I1I.3

5911.7

58I1.0

-252.il

-5I1O.O

335.5

267.9

351-2

JlO.li

252.2
-79.6

-22.2

163.3
1.1

-1113.0

11.6
-II15.6

.67.1

266.6
70.9

9,057.6

8,323.0
8,182. It

7,lt37.9

8,079.2
8,673.9

9,2li6.7 6/
8,9911.3
8,U5li.3

8.789.8
9,057-6

9,lilil.O

8,7it9.'t

9,001.6
8,922.0

8,899.9
9,063.2
9,061i.2

8,921.2
8,932.8
8,787-3

8,120.2
8,986.8
9,057.6

9,057.6

8,298.11

8,138.3
7,lilli.3

8,06li.2

8,61i7.1

9,237.0
8,989.0
8,lili3.8

8,701.5

8,975.7

9,390.0

8,715.5
8,990.5
8,918.5

8,869.5
9,Oli0.5

9,061.1

8,900.6
8,905.6
8,781.6

8,667.6
8,969.6
8,975-7

8,975.7

2U.6
Wi.l
23.6
15.0
26.9

9.7
5.U

10.5
88.3

82.0

51.0

33.9
U.l
3-6

30. li

22.7
3.1

20.6
27-3
5.7

58.6
17.2
Se.o

8e.o

Source: See Table 1.

X/ Szcludes Interim advance of $15 million from the Treasury and subsequent
repayment, both taking place in the fiscal year I9I1O.

\J Bepresents caatributione under the Railroad Uaentployoent Insurance Act
of 1938, as amended (U^ U.S.C. 36O (a)). In excess of the amount speci-
fied for administrative expenses.

3/ Bepresents excess funds of the Ballroad Unemployment Insurance Adminis-
tration Fund, transferred pursuant to the act of October 10, 19I1O

(I15 O.S.O. 361 (d)).

\J Bepresents excess of collections from the Federal Unemployment tax over
employment security administrative expenses, to be uaed to establish and
maintain a $200 million reserve lit the Federal unemployment account which

1/

vlll be arallable foa* advances to States pxirsuant to the act of
Aaguot 5, 195^ C^a D.S.C. 1102).
Total Inclxides $107-2 million traneferred tram. Stat© accounts to the
Railroad UnemploTiaent Insurance Account In connection with Its
establlehiaent, pursuant to the Ballroad lAkenplojment Insurance Act, as

amended (U5 U.S.C. 363).
Includes adjustments to monthljr statement basis.
Includes transfers to the Railroad Unemployment Insurance Administra-
tion Fund as follows: $9-'' iiilllon In I9U9 and $2.6 million In 1950,
representing adjustment for over-collectIons due to retroactive change
In tax rate (1*5 U.S.C. 358).

Less than 450,000, p Preliminary.
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.

Table 8.- Railroad Retirement Account
(Id millions of dollera)
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-TRUST ACCOUHT AND OTHER TRANSACTIONS.

Table 10.- Investments of Specified Trust Accounts In Public Debt Securities,

by Issues, as of June 30, \9S1

(In lU.loiu of dollara)

laaiie
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.CASH INCOME AND OinXK),

The ca6h Income and outgo data appearing In the

"Treasury Bulletin," beginning with the February I956

issue, are on a basis consistent with receipts from and

payments to the public as derived In the 1957 and sub-

sequent Budgets of the United States. Special Analysis A.

Reconciliation to cash deposits and withdrawals In the

account of the Treasurer of the United States Is shown on

the same basis as In the Budget documents. There Is also

shown the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

aocordanoe with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to maie them as nearly

comparable with the Budget classifications as available

data will permit. For this reason certain of the figures

differ somewhat from those published in earlier Budget

documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide Information on the flow of money between the

public and the Federal Ciovernment as a whole, and therefore

includes transactions not cleared through the Treasurer's

account. Receipts end payments Include transactions both

In budget accounts and In trust and deposit fund accounts.

Operations of Government-sponsored enterprises are included

in payments on a net basis as reflected In Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash items which represent accrued obligations of the

Government to make payments in the future are also eliminated

from ejcpenditures but are added later when actual payments

are irace. Receipts from the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes in the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public is

reflected In changes in the balance in the Treasurer's

account and in cash held outside the Treasury.

Cash transactions through the Treasurer's account are

siir.llar in general concept to those included in the Budget

aeries, but are limited in coverage to transactions whidh

affect the balance in that account. On the other hand,

they include receipts from the exercise of monetary

authority, which are excluded from receipts from the public

in the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public Is baaed on the

"Monthly Statement of Receipts and Expenditures of the

United States Government." which is compiled from reports

by all collecting and disbursing officers and includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals in the Treasurer's

account, beginning with the figures for the same year, are

reported in dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of daily Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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CASH INCOME ADD OUHIO

Table 1.- Sumnary of Federal Governnient Cash Transactlone with the Public
(In millions of dollars)

Fiscal year
or month

19^9
1950
1951
1952
1953

195''

1955

1958 (Est.)...

1956 -July
August . .

.

Septeffllwr

Octob«r,

.

iroTsHber

.

Decenher.

1957-Januarj..
February.
March

April
M»J
June p . . .

.

Net cash transactions vlth the public
other than borrowing

Federal re-
ceipts from
the public

"•l.STfi

l»0,9ltO

53,390
68,013
71,'t99

71,627
67,836
77,08i»

«,072

85,923

3,96k
6,286
6,889

3,7li7

5,972
5,785

5,3<'9
7.56I.

U,70l4

5,2ltU

7,280
12,288

Federal pay-
ments to the
public

'•0,570
It3,l'>7

''5,797
67,96U

76,773

71,860
70,538
72,613
79,9'»9

82,970

5,895
6,686

5,699

6,671
6,355
7,312

6,096
7,088
6,630

7,220

6,083
7,37*

f^ess of
receipts, or
payments ( -

)

1,006
-2,207

7,593
1.9

-5,27U

-232

-e.Toe
'',''71

2,123

2,953

-1,931
JiOO

1,191

-e,92i'

-383

-1,527

-7''7

U76

5,073

-1,976

Plus: Net cash
borrowing from
the public, or
repayment (-)

-2,513
It ,229
-5,796

-505

2,919

2,512
1,809

-2,99lt

-1.39

2,372

1,2IK)

1,333
219

-'•35

37
-1,1''2

-170

-5,100

Plus: fie-

celpta flxm
exercise of
monetary
authority

116

25
'•3

68
56

73
29

?3
1.9

Equals: Change In cash balances

Treasurer's account
balance , Increase

,

or decrease {-)

-l,lt62

2,01(7

1,839
-388

-2,299

2,096
-551

-2,369
2,019

2l'9

-l,7''l

1,07k

-1,350

-1,162

58k

3,82U

-2,lk2

308
-850

Source: Actual figures through 1952 are based on the dally Treasury
statement and thereafter they are based In part also on the monthly
statement of receipts and expenditures of the Goremment (for

Cash held outside
Treasury, Increase,
or decrease ( -)

257
-312
•202
29

1

-1

62
-119
k5

-17

-69

112

explanation of reporting bases, see page II); estimates are based on
the 1958 Budget doc\mient released January I6, 1957, inclullng
effects of proposed legislation.

Table 2.- Sununary of Cash Traneactions through the Account of the Treasurer
of the United States

(In •millions of dollars)

Fiscal year
or month

19k9

1950
1951
1952
1953

195k

1955
1956
1957

1958 (Ket.)...

1956 -July
August. .

.

September

October,

.

Norember

.

December .

.

1957 -January...
February..

March.,,.

April
May
June
July

Net cash transactions other than borrowing

Cash
deposits

kl,622
140,965

53,k33

68,081
71,3k5

71,815
67,758
.,079
1,875s

85,96k

3,701
6,579
6,877

3,k3k

6,332
5,899

U,886
7,k27
12,235

k,801t

7,k87

12,21U

3,615

Cash
withdrawals

k0,1^62

k3,079
k5,7l8
67,79k
76,1.07

71,97k

69,888
71,98k
79,183

82,970

5,603
6,855
5,61.9

6,k09

6,576
7,kk8

5,599
6,802
7,203

6,726
7,017

7,297
7.098

Excess of deposits,
or withdrawals (-)

Source: Actual figures are based on the dally Treasury statement; estljwtea
are based on the I958 Budget document, released January l6, 1957, In-
cluding effects of proposed legislation. Figures in the first four

1,161
-2,11k

7,715
287

-5,062

-159
-2,130
5,096
2,692

2,99k

-1,902
-276

1,228

-2,975
-21.1.

-I,5k9

-713
625

5,032

-1,922
k70

k,917
-3,k77

Plus: Net cash borrow-
ing, or repayment of
borrowing (-)

-2,622
k,l6l
-5,875

-67k

2,763

2,255
1,579
J.,765

-3,61.8

-2,99k

-1.67

2,295
-979

1,23k

1,318
199

-1.50

-kl
-1,208

-219
-162

-5,167
2,362

Bjuals: Treasurer's
account balance, In-
crease, or decrease (-

-l,k62
2,0k7

1,839
-388

-2,299

2,096
-551

331
-956

-2,369
2,019

21.9

-l.Tkl
1,07k
-1,350

-1,162
58k

3,a2k

-a,ik2

308
-250

1,115

colvnns of this table may differ somewhat from those originally pub-
lished In the dally Treasury statement because of subsequent re-
classification of certain transactions.
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CASH INCOME AMD OUTGO

Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to

Cash Deposits In the Account of the Treasurer of the United States

(In ffllUlona of doXlare)

FlBcol year
or moDth

19l»9

1950
1951
1952
1953

195''

1955
1956
1957 P

1958 (K«t.)...

1956 -Julj
Auguat . .

.

September

October..
NoTember

.

December

.

1957-January..
February

.

March, ...

April....
May
Jn» p...

Beceipts

Budget
(net)

1/

37,696
36,''95

1.7,568

61,391
61.,&5
61. ,655
60,390
68,165
70,989

73,620

3,''85
l.,95l.

6,218

3,181.

I.,8l8

5,1.12

U,809

6,188
10,737

lt,256

5,282
U,61i8

Trust
account

2/

5,711.

6,669
7,796
8,807
8,929

9,155
9,536
11,685
ikise;

15,859

1,112
1,1.19

753

660

1,231
991.

650
1,''58

1,068

1,083
2,121
1,816

1.3,1.10

1.3,161.

55,361.

70,198
73,75".

73,811
69,926

ll'M

89,'>79

l.,597

6,372
6,970

3,8UU

6,01.9

6,U06

5,1.58

7.61.6

U,805

5,339
7,W)3

13,li61i

Less: Deductions from receipts

Intragovern-
meatal
transactions
(See Table 5)

1,781.

2,197
1,930
2,U6
2,199

2,110
2,061
2,71.3

3,233

3,515

631
83
78

93
71

617

106
80
96

90
117

1,173

Excess
profits
tax refund
bond re-
demptions

2/

Receipts
from
eierciee of
monetary
authorltj

U6

25
".3

68
56

73
29
23
".9

1>1

2

3

3

5

5
1.

3

3

5

6
6

Total de-

ductions

1,831.

2,221.

1,971.

2,185
2,255

2,183
2,090
2,767
3,282

3,556

633
86
81

97
76

621

109
83

101

95
123

1,176

Equals:
Federal
receipts
from the
public

''1,576

1.0,91.0

53,390
68,013
71,1.99

71,627
67,836
77,081.

82,072

85,923

3,961.

6,286
6,889

3,7'.7

5,972
5,785

5,31.9

7,56U
U,70l.

5,2W.
7,280

12,288

Peconclliatlon to cash trans-
actions in Treasurer's account

Plus: Becelpte
from exercise
of monetary
authority UJ

Adjustment for
net difference
due to report-
ing method (See
also Table U)

1.6

25
.3

68
56

73
29
23
"•9

kl

2

3

3

5

5
1.

3

3

5

6
6

-210

IIU

-107
-28

-21.5

-265

290
-15

-318

355
110

-1.66

-11.0

527

-1.U6

200
-77

Eiluals:

Cash
deposits
in the

Treasurer's
account

1.1,622

1.0,965

53,''33

68,081
71,3l>5

71,815
67,758
77.079
81,875

85,961.

3,701
6,579
6,877
3,l'3''

6,332
5,899

11,886

7,1.2 7

12,235

l.,8olt

7,1.87

12,211)

Source: See Table 1. Footnotes follow Table 7.

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to

Cash Withdrawals from the Account of the Treasurer of the United States
(In millions of dollars)

Fiscal year
or month

Expenditures

Budget

1/

TruBt

deposit
funl
account

Government

-

sponsored
enterprise
(net) i/

Less: Deductions
frcan expend Ittires

Intra

-

60Tem-
mental
trans-
actlcne
(See
Table 5)

Accrued
Interest
and other
noDcash
expenditures
(See Table 6)

Squals:
Federal
payments
to the
public

fieconclllatlon to cash transactions
in the Treasurer's account

Less: Payments to the public not
reflected In the Treasurer's account

Fraa cash
held outside
the Treasxiry

y

From proceeds of sales
in the market of agency
obligations and public
debt securities (See
Table 7) S/

MJustment
for net
d ifference
due to
reporting
method
(See elso
Table 3)

Equals:
Cash
with-
drawals
from
the
Treas-
urer's
account

191.9

1950
1951
1952

1953

195".

1955
1956
1957 P

1958 (lat.)...

1956 -July
August . .

.

September

Oc tober .

.

November

.

December

.

1957 -January.

.

February,
March . . .

.

April....
I*V
June p...

39,507
39,617
UU,058
65,1.08

71. ,271'

67,772
61.,570
66,51.0

69,3"*

71,807

5,51.2

5,902
U,9l8

5,995
5,726
5,718

6,095
5,7^3
5,581.

5,987
5, 91'!'

0,190

3,852
6,961.

3,65k

5,317
5,288

7,201. 6/
8,51.6

9,1*36 1/
12,970

U,351

1,029
801
81.6

959
857
809

1,112
1,095
1,31.2

1,1.91

1-341'
1,283

-31.1

-83

291
-366

-U9
-1,35 6/
98

321.

'>7

lU

-1.5

10
191

23
10
26

-21.8

27
-50

n
">5

U3,018
1.6,1.97

1.8,002

70,359
79,1.1.3

71., 51.2

73,211.

76,299
82,360

86,302

6,526
6,713

5,955

6,978
6,593
6,553

6,959
6.865
6.876

7.'.69

7.355
7,5lB

1,7811

2,197
l,9i:=

2,116
2,199

2,110
2,061
2.71.3

3,233

3,515

631
83
78

93
71

617

106
80
96

90
117

1,173

661.

1,153
275
279
1.72

572
615
91.3

•822

-183

•

-56

178

215
166

-1,376

757
-303

150

'1
-1,028

l'0,570

1.3,11*7

1.5,797

67,961'

76,773

71,860
70,538
72,613
79,9l»9

8e,970

5,895
6,686
5,699

6,671
6,355
7,312

6,096
7.088
6,630

7,220
0,923
7,37*

-257

312
202
-89

-1

111.

1

6Z
119
-1.5

17
69

-112

-1

-a

108
68

79
170
155

256
230
399
5k9

28

77
3''

6

15
20

15
78
66

'•9

I?

-210

111.

-107
-28

-ei.3

-265

290
-15

-318

355
110

-1.66

-IkO

527

-l.k6

200
-77

1.0,1.62

1.3,079

1.5,718

67,791.

76,1.07

71,971.

69,888
71,981.

79.183

82,970

5,603
6,855
5,61.9

6,1.09

6,576
7,U1.8

5,599
6.8oe

7.203

6,726

Source: See Table 1. Footnotes follow Table 7.
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments
(In mlXllone of dollars)

Fiscal year
or mcDth

Budget receipts which are
alec budget erpendltureB

Interest paid
to Treasury
hy puhlic
enterprise
funds

Other
1/

Budget re-
ceipts which
are also
trust fund
expenditures
2/

Budget receipts
^Ich ai^ also
CoTemment-
spcKLSored
enterprise
expenditures

1/

Trust fund receipts which are also
budget expenditures

Interest on
InTeatment In
public debt
securities

Interest
on un-
invested
trust
fuole

Payroll de-
ductions for
employeea

'

retirement hj

Other

Trust fund
recelpta which
are also
trust fund
expenditiires
6/

19''9

1950
1951
1952
1953

195k

1955
1956
1957 p

1958 (lat.)...

1956-July
AuguBt. .

.

September

October .

.

Hovonber

.

December.

1957-January..

Pobruary.
March...,

AprU....
May
June p . .

.

32

73
87
102
Xkk

228
173
298
\^

515

33

9
•

2

1
167

25
18
•

2
2

195

6

7
18
8

10

170
18
20
25

59

68
81

101
101

2U2

8

3
ll

3

3

57

5

3
u

l>

3

3

to

29

10

841
880
892
987

1,09't

1,188
1,173
1,207
1,318

1,1»03

1
It

16

31

7
337

2

7
18

3"'

327
358
378
Itll

teo

1(30

1139

57U
6W>

588

36
61
1.9

52

53

53

63
li6

66

"•5

67
53

366
831.

398
573
1463

167
166

521
6911

719

553
3
l<

3
U

3

11
1
6

U

28
7li

2
2
2

3

7

18
16

16
8

30

l,78lt

2,197
1,930
2,1J6
2,199

2,U0
2,061
2,7l<3

3,233

3,515

631
83
78

93
71

617

106
80
96

90

117
1,173

Source: See Table 1. Footnotes follow Table 7.

Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments
(in miHiona of dollars)

Fiscal year
or month

Net accrued
interset on
saTings bonds
and Treasuiy
bills 1/

Clearing
account for
public debt
Interest 2/

Noncash expenditures InvolTlng Issuance
of public debt securities i/

Adjusted
serrlce
bonds k/

Aimed forces
leave bonds ^

Special notes of U. S. 6/

International
Bank aeries

Intematlonal
Monetary Fund
series

Het inveetanent

in public debt
securities
Included In

expenditures

Clearing
account
for
cbeclcs

outstanding,
etc. 8/

581
571*

638
758
718

52 It

lt97

lt56

3fe

363

lt8

21
Itl

'•3

Ul

78

67
19

5

11
22
-9

68
26
-15
235

298
177
127

191
186

-329

13
-205

135

170
263
-730

-2

-2

-1

-1

-1

-1

-1

-16 It

95
-160
-68
-alt

-lit

-8

-7

-6

-5

-1

-1

-1

-25
-111

-98

207
13
-9

28

109
156

175
-67I1

-500

-lit

-55
-7

Jt

-579

300
-121
-130

-185

6

28
366
I183

-211t

-ItOl

-250

-U5
-55

335
-765

-*3

-332
-199

19

-19

-56
-5lt6

377
5

lUl

l61t

-lUt
-173

66I1

1,153
275
279
lt72

572
615
9U3
-822

-183

-56

178

215
166

-1,376

757
-303

150

1;

-l,l«l

Source: See Table 1. Footnotes follow Table 7.
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Table 7.-

and

Derivation of Federal Government Net Cash Debt Traneactlcns with the Publ

Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States
(Net borrowing, or repayment of borrowing (-); In millions of dollAra)

ic.

Fiscal year
or mcnth

Change In public debt and agency obligations held b7 the public

Public debt
Increase , or
decrease {-)

Plus: Net sale of obllgatlcos
of Gorerxment enterprises In
the market

Public and

trust enter-
prise funds

Goremnent-
sponsored
enterprises

Less: Net Investaaent In Federal
securities by Goremment agencies

Trust funds
Public
enterprise
funds

Government

-

epcosored
enterprises

Equals:
Increase In

securities
held by the
public, or
decrease {-)

191^
1950
1951
1952
1953

195''

1955
1956
1957 p

1958 («.t.)....

1956 -July
August . . .

.

September.

October..

.

NoTember.

.

December .

.

1957-January...
February,,

March

April

»W
Jme p....

I178

'',587

-2,135
3,883
6,966

5,189
3,115
-1,623

-l.kOO

-105

2,919
-l.SOU

i,oea
1,73't

-389

-399
l>0

-1,271

-991
1,226

- ^,707

-I16

-8

10
111.

-59

-11.

6oe

173
1,085

1.90

22
111
-lU

-1.5

-70
-11

205

35
298

253
153
1*7

-28
-11.

371.

-186

33

11

269
872
86

250

-10
J.8

i9e

1.0

-3

-5

-1

67
-187

-75

2,311
-iKE

3,369
3,355
3,068

1,686 i/
1,236
2,516 2/
2,263

2,197

276
698
-22U

-323

303
-101

-286

156
227

-1.15

689

6
28

lOl*

101

79

-77
126
101
36

170

1

5
10

Ul
2

9

-87
13
18

12
-8
19

313
69
81.

179
153

1.1.6 1/
171
5U9
39

106

35
-58
•

16

-13

-31

2I.7

uo
-137

-66

-Ik
19

-2,226
i.,870

-5,308
175

3,6l«)

3,130
2,1.51.

-3,71.3

-3,396

-3,133

-1.06

2,337
-913

1,283
1,370
-283

-68
-66

-1,268

-31.5

190
-5,223

Fiscal year
or mcMitb

Leas: Deductions for noncash and other transactions

Ret
accrued
Interest
on
savings
bonds and
Treasury
bills 2/

Issuance of public debt securities representing
expenditures, or refimds of receipts }*/

Adjusted
service
bonds

2/

Aimed
forces
leave
^onde 5/

Special notes of U. S. 5/

Intemflt 1onal
Bank
serlee

International
Kcnetary

serlee

Kxcese
profits
tax
refund
bcndfi 6/

Total
deduc-
tions

Equals

:

Net cash
borrowing
frcsa the
public, or
repayment
(-)

Less:
Transactions
not
reflected
In
the
Treasurer's
account j/

Equals I

Net
cash
borrovlng
through
the
Treasurer's
account, or
repajment (-)

19^*9

1950
1951
1952
1953

195^

1955
1956
1957 P

1958 (fct.)...

1956 -Julj
August . . .

.

September

October. .

,

Norember .

.

December .

,

1957-January .

.

February,
March.,..

April.,..
Maj
June p. .

.

581
571.

638
758
718

521.

1.97

3%

365

1.8

21
1.1

1.3

H
78

67
19
5

U
22
-9

-I6I.

-95
-160
-68
-21.

-lU
-8

-25
-1.1

-98

207
13
-9

28

109
156

-500

-11.

-55
-7

-k

-579

300
-121
-130

-185

-1

-1
-1

287
61.2

1.89

680
722

618
6W.
623
-892

-UO

33
-35

33

1.3

37
-501

367
-103

-126

-17*

257
-123

-2,513
4,229
-5,796

-505

2,919

2,512
1,809
-*,366
-3,099

-2,99*

-*39

2,372
-91.6

1,2*0

1,333
219

-*35

37
-1,11.2

-170
-^7

-5,100

108
68

79
170
155

256
230
399
5*9

28

77
3*

6
15
20

15

78
66

*9

P
67

-2,622

*,l6l
-5,875

-671.

2,763

2,255
1,579

-*,765
-3,6*8

-2,99*

-1.67

2,295
-979

1,23*
1,318

199

-1.50

-*1

-1,208

-219
-162

-5,167

Source: See Table 1. Footnotes on following page

.
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1/ For further detail, see "Budget Feceipte and Bipendltures," Table 1,

2/ For further detail, aee "Truat Account and Other Tranaactlona," Table 2

W Treated aa noncaah refxoid deductlona frca receipts when Issued and as

cash refund deductions when redeeiaed.

Footnotes to Table 3

Coneiets of seigniorage on allver and Increment resulting from reduc-

tlco In the weighs of tbe gold, dollar; excluded from receipts from

the public but Included in caah depoaite in the Treasurer's account.

Lees than $500,000. P PrellMlnarj.

Footnotes to Table 4

U

Far further detail, aee "Bud^t Receipts and Expenditures," Tabl* 2.

For further detail, see "Trust Acco\ait and Other Tronaaotlone," Tables 3>
U, and ^. Includes net change In baJjancea In Go7eninent-epanoored
enterprise deposit fund accounts with the Treasurer of the Ubdted States.

Het operating expenditures, or receipts (-), as measured by funds prorlded

by or applied to net security transactions reflected in Treasury reports

(see Table 7). To a largo extent, these Goreranent-aponsored enterprisee

secure funda for their operations by direct borrovlne from the public or

by cashing Federal securitlea vhlch they hold, eud they apply the

not Incone received from operations to repajmeait of boiroirlng from the

public or to InTeelaaent in Federal secvtritles. On that basis, not ei-

pendlturea for operations are shown In this table In temia of the

cciDblnod not of disinrestsBont in Federal securities and sale of agency

obUgatlcDS In the maitot, and net receipts frcm operations are shown

In tents of the combined not of InToetanent In Federal aacurlties and

redemption of agency obllgatlccs Ib the marlcat.

y Not reported prior to 195^.

5/ CoDaists of only those markat transactiona not cleared througb the

Treasurer's accovct.

6/ See Table 7, footnote 1.

if Does not ioslude revolving fund receipts reFtrcsentlng acquired

securitlea amounting to $1,643,070 (par value).
* Less than $500,000. p Preliminary.

Footnotes to Table 5

1/ Federal intermediate credit bank franchise tax through December 1956 end,
beginning 1953 > also reimbursement by P&nama Canal Company for expenses
and services.

2/ Includes reimbursement by Federal Old-Age and Surrlvors losurance Trtist

Fund for administrative expenses and, beginning fiscal year 1953 > also
for refimds of taxes (treated as an offset to refunds rather than being
credited tc receipts); reimbursement by Federal Dlaabillty Insur-
ance Trust Fund and Highway Trust Fund for adminlstratlTe expenses
and by Highway Trust Fund for refunda of taxea; reimbursement by the

Diatrict of Colimbia; Federal Intermodiate credit bank francbiae tax
after December 1956; and in 19'*9, proceeda of ship sales which had been
carried in tr\iat accounts pending allocation to budget receipts frcm
sale of surplus property.

jI/ Consists of payment of earnings and repayment of capital stock to the
Treasury throi^ 1952, and beginning 1953 » payment of franchise tax
by banks for cooperatives.

hj Includes relatively "'"i i amomta of deductions from setlaries paid by

trxist funds and Goveimment-apcDscnred enterporlses.

5/ Consists of United States and Government corporation shares of

contributions to employees' retirement funds, and payments to the

Railroad Eetlreiasnt Account (for creditable military service), the

UneB5>loyment Trust Fund, veterena' life insurance fiinds, trust fund

for technical services and other assistance under the agricultural

conservation program, awards of Indian Claims Commission, and

District of Columbia.

6/ Includes District of Columbia share of contributions to the Civil

Service retirement f\uidj payments to Federal Old-Age and Survivors

Insurance Trust Fund by Railroad Retirement Board) and by Federal
Dleablllty Insxirance Trust Fund estimated for 1957 and 1956;
transfers from Civil Service retirement fund to Foreign Service
retirement fund except 1957 actual expenditures; and transfers

from Railroad Diiemployment Insurance Administration Fund to Iftiem-

ployment Trust Fund.
• Leas than $500,000. P Prollalnary.

Footnotes to Table 6

i/

2/

Accru>d discount on savings bends and bills lees Intereot paid on sar- 6/

Inge bondfi and bills redeemed.

Public debt Interest accrued and unpaid beginning June 30, 1955, ef-

fectlTe date of the change In accounting and reporting fr<m a due and

payable basis to an accrual basis; for 195'>, consists ciOj of public

debt Interest checks and coupons outstanding; net Increase, or de-

crease (-). Hot reported as a separate clearing account prior to 195*! 11

Interest reported when paid by Treasurer prior to Korember 19'»9.

Treated as noncash eipendltures at the tlae of issuance of the securi-

ties ani as cash expenditures at the time of their redemption; net 8/

issuance, or redemption (-),

Issued in 1936 in exchange for adjusted service certificatos held bj

veterans of World War I. The bondE matured in 19l»5, •

Issued in Vjk'J In payment for accumulated leave. The last of these

bonds matured in 1951.

Part of the Tjkilted States etibscrlptlon to the capital of the Inter-

natloDAl Bank for Reconstruction and Devolopnent and to the Inter-

national Mcnetary Fund waa paid In the foim of ncninterest-bearing,

nonnegotlable notes payable on demand (see 19U7 Annual Report of the

Secretaiy of tlie Treasury, pages UB, 350, and 385). The last of the

notes issued to the Bank was redeemed in 1950.

^ wholly owned Oovermnent enterprises; beginning 1951, such net In-

veetzients are reported separately and are not Included in eipendituroo

(see "Trust Account and Other Transactions," Table It).

Checks outstanding less deposits in transit, and telegraphic reports

froa Federal Reserve Banks; Increase, or decrease (-). For public

debt interest included prior to igS"*, aee footnote 2.

Leas than $500,000. P Prellsdnary.

Footnotes to Table 7

2/

In this table, beginning 195U, in accordance with troataont in Budget

dociBents, net investment In Itolted States securitlea by Oovemment-

apaoBOtred'enterpriaes includes a small amount by other enterprises U/

regarded as representing net tranaactlona with the public. In Table U

under "Trust Accotnt and Other Transactions," these amotnts are In-

cluded in truat and deposit ftaid accouit investment. ^
Does not Include InveBtmenta representing acqtilrod eocurltiea amomting

to $1,6^3,070 (par value) a«^ donation of aecurltiea aaountlng to 6/
$k5,800 (par value).
Accrwd discoiAt on savings bonds and blUa, vliich is Included in the jj

principal of the public debt, leaa intereat paid on aavinga booda and
billa redeemed.

Treated as noncaah transactions at the time of issiiance and as caah

transactions at the time of redemption; net Issuance, or redemption

(-).
Excluied from barrowli^ because the tranaactiono are treated ae ex-

penditurea in Table 6.

Euluded frcn borrovlng because tbe transacticnis are treatod as de-

ductions fron receipts in Table 3-

Market transactions in public debt securitlea and agency cbligations.

Lesa than $500,000. p Proliidnwry.
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Table 1.- Summary of Federal Securities
(In millions of dollars)

Bid of
fiscal
year or
looath

19119.

1950.
1951.
1952.

1953.
195l<..

1955..
1956..
1957..

1955-Deceml)«r. .

.

1956 -July
August
September..

October....
November . .

.

December...

X957-J«nuary....
February...
Harcb

April.
May...
June .

.

Total outstanding

Total 1/

252,798
257,377
255,251
259,151

266,123
271,3ltl

27't,lil8

272,825
270,6311

280,822

272,719
275,6Wt
27'»,3''6

275,372
277,111
276,731

276,335
276,378
275,108

27lt,lU
275,337
270,631*

Public
debt

232,770
257,357
255,222
259,105

266,071
271,260
27U,37U

272,751
270,527

280,769

272,6U5

275,565
271* ,261

275,283
277,017
276,628

276,229

276,269
27l',999

2711,008
275,23'<

270,527

Guaran-
teed
securl-
tlea 2/

27
20
29
1.6

52
81
U
71.

107

53

7U

79
85

89
91.

103

107

109
109

103
103
107

Interest-bearing debt

250,785
255,226
252,879
256,907

263,997
268,990
271,785
269,956
268,59s

277,851

270,0W»

273,037
271,7lt5

272,809
27'',565

2711,322

273,Sou

2711,027
272,881

272,168
273,176
268,592

Public
debt

Guaran-
teed
securi-
ties 2/ 2/

250,762
255,209
232,852
256,863

263,9116

268,910
271,71*1

269,883
268,U86

277,799

269,972
272,959
271,660

272,720
271,1171

2711,219

273,698

273,919
272,773

272,066
273,0711
268,ii86

21*

17
27
1*4

51
80
1*3

106

52

73
79
8k

89
93
loe

106
108
109

102
103

106

Matured debt and debt bearing no Interest

2,012
2,150
2,372
2,21*1*

2,126
2,351
2,631*

2,869
2,0ll2

2,970

2,675
2,607
2,601

2,56U
2,5U6
2,1*09

2,532
2,351
2,227

2, 0142

Public debt

2,009
2,11*8

2,370
2,21*2

2,125
2,350
2,633
2,868
2,01*2

2,970

2,6711

2,606
2,601

2,563
2,51*6

2,U08

2,531
2,350
2,226

1,9U2
2,160
2. 01*2

21*5

265
512
I1I9

298
1*37

589
666
529

857

1*88

U78
I181

I1I15

li32

871*

698
6I1I

6U7

550
532
529

Honetai?
Fund hf

1,063
1,270
1,283
1,271*

1,302
l,ltU

1,567
1,71*2
1,068

1,61*5

1,728
1,673
1,666

1,666
1,662
1,083

1,383
1,262
1,132

9I17

1,182
1,068

Other

5/

701
613

575
550

525
502
U77
1*60

llllll

U67

1157

1*55

U5l*

1*52

1*51

1*51

I150

uus
l»li7

I1I15

I1I16

liUU

Guaranteed
securi-
ties 2/
(matured)

Source: Dally Treasury statement.
1/ Includes certain obligations not subject to statutory limitation.

For amounts subject to llmltatlcu, see page 1.

2/ Excluaee guaranteed securities held by the Treasury,
3/' Consists of FHA debentures beginning March 1953.
4/' Special notes of the Ubited States issued to the International

Monetary Fund in payment of part of the Ubited States subscription.

pursuant to prorisiona of the Bretton Woods Agreements Act. The

notes bear no interest, are nonnegotiable, and are payable on

demaiKl. Similar notes issued to the International Bank and out-

standing I9I17-I9I19 are incluied under "Other."

Includes sarlngs stamps, excess profits taz refund bonds, currency

items, and notes issued to the International Bank (see footnote U).

For current month detail, see "Statutory Debt Limitation," Table 2.

Table 2.- Interest-Bearing Public Debt
(In millions of dollars)
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Table 3.- Special Issues to United States Government Investment Accounts
(In millions of dollars)

S<1 of fiscal
/ear or iionth

Federal
Deposit
Insurance
Corpora-
tion

Federal
Disability
Insurance
Trust
Fund

Federal
bOMS
loan
banks

/edsral
Old-Age
and
SuTTlTors
Inaurancs
Trust Fuid

Federal
SaTlnge
anl Loan
Insurance
Ccrpcrs'
tlon

Goverownt
eaployees
retlro-
Kint
Funds

Coreraaeni
Life
Insurance
r<uil.

Hl^taimj

Trust
Fund

Rational
Serrlco
Llfs
Insurance
Find

Postal
SaTlnga
Syatea
1/

Railroad
Retlre-
ent
Account

Uienploy-

ent
Trust
Funl

Other
2/

19''9

1950
1951
1952

195?

195*

1955
1956
1957

1955-DBCsmb6r.

,

1956-July
August....
September

.

October..

.

November,.
December .

.

1957->Ianuary , .

,

February .

.

Marcb

April
May
June

32,776
32,356
St ,653

37,739
U0,538

1(2,229

"•3,250
It5,ll'i

1.6,627

''3,926

''5,353
li6,05l'

''5,83''

U5,ua2

'•5,722

''5,639

''5,331
''5,''70
'.5,603

''5,151
''6,137
U6,827

666
ao6
868
888
81'6

892

835
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Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies 1/

(In millions of dollars)

IM of

fiscal
year or
month

191*9

1950
1951
1952
1953

igs"*

1955
1956
1957

1955 -Dec.

1956-July
Aug.
Sept

Oct.
Hot.
Dec.

1957-Jan.
Feb.
Mar.

Apr.
May.
June

6,851
8,te3

9,027
9,56U

12,125

12,869
16,175
20,0lt9

22,731

18,61.5

19,lliO

19,591
19,756

20,265
20,665
21,027

21,350
21,695
21,9''l

22,200
22,387
22,731

Commodity
Credit
Corpora-
tion

1,669

3,193
2,555
1,970
3,612

U,l80
7,608

11,190
13,383

9,875

10,071
10,536
10,66U

11,076
U,3l8
ll,61tO

11,90U

12,067
12,336

12,720
12,933

13,383

Export

-

Import
Bank of
WashlJ^gton

2/

961t

i,oi»o

1,088
1,227

1,3''7

1,310
1,239
1,205

1,268

1,221
1,2211

1,216

1,217
1,227
1,227

1,205
1,205
1,205

1,205
1,205
1,205

Federal
National
Mortgage
Associa-
tion i/

Housing
and Home
Finance
Adminis-
trator it/

l,5l»9

2,038
2,lil46

2,233
1,966
1,95'*

1,7m

2,ooe

2,001
1,921
1,936

1,975
2,078
2,163

2,108
2,20lt

1,996

1,860
l,80li

1,7'tl

1

30
kit

67

102

130
165
282

15k

175
196
196

206
206
206

223
2U8
268

269
269
282

International
Cooperation
Administra-
tion 5/

782

964
1,097
1,150
1,189

1,203
1,209
1,213

1A98

1,211

1,213
1,213
1,2011

l,201l

1,20U
l,20lt

1,202
1,202
1,202

1,202
1,201
1,198

Source: Dally Treasury statement.

1/ The seciffltles shovn in this table were issued to the Treasury to

finance Goremjnent corporations and other agencies with the Treasury

Itself raising the necessary funds through public debt operations.

To avoid duplication, these securities are not included in the

guaranteed debt outstanding as shovn In preceding tables.

2/ Excludes securities Issued under Defense Production Act.

2/ From September 1950 through July 1951*, consists of notes of the

Housing and Home Finance Administrator, issued to borrow for the

Association. Beginning August 195I., consists of liabilities taken

over by the Association from the Administrator In accordance with

Public Law 560, approTed August 2, 195'', and notes Issued by the

Association under authority of that act; and beginning September

1951*, also securities transferred from the Eeocmstruction Finance

Corporation (see footnote 6). Prior to September 1950, the Asso-

ciation was financed from funds of the Eeconetructlon Finance

Corporation, which owned the capital stock.

kj Consists of notes Issued to borrow for the urban renewal program

(formerly slum clearance program); the prefabricated housing loans

program from September 1950, when It was transferred from the Eecon-

etructlon Finance Corporation, through November WS"*; college housing

loans beginning July 1951; and public facility loans beginning

January 1956. Notes Issued to borrow for the Federal National Mort-

gage Association from September 1950 through July igS"* are shown

under the Association. ,^,„
5/ Established in the Department of State by Executive Order No. lOblo,

dated May 9, 1955, and effective at the close of business June 30,

1955, as successor to the Foreign Operations Administration. Data

for earlier periods are for predecessor agencies. Beginning

September 1956, figures exclude notes previously Issued by the Ad-

ministrator In connection with Informational media guaranties. The

obligation of these notes was aasimed by the Director of the United

Public
Housing
Adminis-
tration

337
3lt9

lt89

655
655

215
61

38
kl

50

7I1

61

57

51
5'.

53

53
90
68

56
61
Hi

Becon-
structlon
Finance
Corpora'
tion 6/

1,856
1,1156

27I1

197
159

1511

Sural
Electri-
fication
Adminis-
tration

1,015
1,281
1,527
1,731
1,933

2,091
2,207
2,3113

2,519

2,276

2,li03

2,U03
2,1103

2,li53

2,li53

2,1125

2,1185

2,U85
2,560

2,560
2,560
2,519

Secre-
tary of
Agri-
culture

1/

65
58
78
117

172
162

151
265

lUl

176
226
252

252
288
219

255
256
292

313
313
265

TenneBeee
Valley
Authority

Veterans *

direct
loan
pz*ogr&iii

52
119

Vt

39
311

29
111

107
178
270

367
1191

5811

733

537

581.

58I1

58U

58I1

58I1

6311

63I1

6311

68I1

6UI1

68I1

733

Under
Defense
Production
Act of

1950 8/

158
395
ltl6

773
i,ooe
l,lllll

1,29't

1,112

1,19''

1,197
1,201

1,200
1,202
1,20U

1,226
1,2U9

1,273

1,273
1,2911

1,2911

other

2/

226
100
100

2
16

27
69

19

27
28
I13

I16

51
53

5li

55
58

60
61.

69

States Infoimation Agency, pursuant to See. 11 of Public law 726,

approved July I8, I956, and the notes together with others issued

for the same purpose are Included in "Other."

6/ Excludes securities Issued under Defense Production Act of 1950; In-

cl«les securities Issued under Federal Civil Defense Act of 1950

through November 1953, after which they were taken over by the

Secretary of the Treasury, pursuant to the act approved Julj 30, 1953

(67 Stat. 230), and are Included under "Other." During September

1954, under Keorganizatlon Plan Ro. 2 of 19511, the remaining securi-

ties issued by the Corporation to the Treasury were transferred as

follows: ihZ million to Export-Import Bank of Washington, $92 million

to Federal National Mortgage Association, and $11. million to anall

Business Administration.

2/ For Farmers* Home Administration program,

8/ Consists of notes of the Administrator, General. Services Administra-

tion beginning January 1951 (Administrator, Defense Materials Pro-

curement Agency, January 1952 through July 1953) for defense

materials procurement; Eeconstructlon Finance Corporation, January

1951 through September 1953 (after which its activities under this

act were transferred to the Secretary of the Treasury), and the

Secretary of the Treasury beginning October 1953: the Secretary of

the Interior (Defense Minerals Exploration Administration) beginning

June 195I; the Export-Import Bank of Washington beginning April 1952;

and the Secretaiy of Agriculture beginning June 1951*.

2/ Consists of notes Issued by Federal Farm Mortgage Corporation and

Home Owners' Loan Corporation prior to 1950; Virgin lalands Company,

19lt8-li9; Secretary of the Anur (Natural Fibers Revolving Fund),
19l»9-51; Secretary of the Treasury beginning 1953 (see footnote 6);

>i«ll Business Administration beginning September 195li; and for informa-

tional media guarantiee by the Uilted States Information Agency begin-

ning September 1956 (see footnote 5); also revenue bonds Issued by

Saint lawrence Seaway Development Corporation, beginning November 1951..
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DEBT OUTSTANDING MD TREASURER'S ACCOUNT

Table 6.- Status of the Account of the Treasurer of the United States
(In mllllonB of doUare]
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STATUTORY DEBT LIMITiCTION

The Second Liberty Bond Act, as amended (3I U.3.C. ginning on August 28, 195^, and ending on June 30, 1956,

757 b), provides that the face amount of obligations Issued by acts approved August 28, 19511, and June 30, 1955; and

under authority of that act, and the face amount of by $3 billion beginning on July 1, 1956, and ending on

obligations guaranteed as to principal and Interest by June 30, 1957, by an act approved July 9, I956. Obligations

the United States (except guaranteed obligations held by Issued on a discount basis, and subject to redemption prior

the Secretary of the Treasury), shall not exceed In the to maturity at the option of the owner, are Included In the

aggregate $275 billion outstanding at any one time, statutory debt limitation at current redemption values,

except that this amount was Increased by $6 billion be-

Table 1.- Status under Limitation, June 30, 1957

(In millions of dollars)

MazlmtM aaount of securltlos which majr be outstandlr^ at anjr one tljae, muler lljnltatlon Ijnpoaed by the act
of June 26, 191(6 {31 U.S.O. 757 b), ae increased tenporarllj bj tha act of July 9, 1956 278,000

Aaomit of securities outstanding subject to such statutory debt liaitatlon:

U. S. Covemnent securities Issued under the Second Liberty Bond Act, as amended 270,081

Guaranteed eecurltiee (excluding those held by the Treasury) I07

Total amount of securities outstanding subject to statutory debt limitation 270,188

Balance iss'jable under limitation 7,8l2

Source: Dally Treasury stateaent.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities
Outstanding June 30, 1957

(In millions of dollars)

Class of security
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar amounta In mllllona}

Description of nsv lesue

Mat- -ity

date

Number of
days tc
maturity

Aiaount of
bida
tendered

Amount of bide accepted

Total
amount

On cuuipet-

Itive baais
On nonccaapet -

ItlTe baa Is 1/

In
exchange

Anount
maturing on
Issue date
of new
offei'lng

Total umia-
turad Issues
outatending
after new
Issues

Regular Series:

1957 -Kar. 7

Kw. lU

Mar. 21
Mar. 28

Apr . U

Apr. 11
Apr. 18
Apr. 25

Maj 2
May 9
May l6

May 23

May 31

June 6
June 13

Juw 20

June 27

July 5p
JxOy 11 p
July 18 p
July 25 P

T^x anticipation aeries:

1957-JaE. 16
Fob. 15
May 27

July 3 P

1957 -J line 6

June 13

June 20
Jure 27

July 5
July 11
July 18
July 25

Aug. 1

Aug. 8
Aug. 15
Aug. 22
Aug. 29

Sept. 5
Sept. 12

Sept. 19
Sept .26

Oct. 3
Oct. 10

Oct. 17
Oct. 2lt

June 2U

June 2U

Sept 23

1958-Mar. av

91
91
91
91

92

91
91
91

91
91
91
91
90

91
91
91
91

90
91
91
91

159
129
119

26k

2,768.8
2,829.3
2,7'»3.6
2,6it8.3

2,369.1
2,562.1
2,939.0
2,706.7

2,828.li

2,5»<.B
2,1(87.8

2,531.3
2,6lt7.7

2,l>6l.7

2,686.6
a.itUk.o

2,51'».5

2,312.8
2,U07.9
2,719.0
2,279.2

2, "113.

9

2,302.0
3,689.1

1,800.5
1,80a .2

1,603.8
1,600.7

1,603.5
l,6ll.U

1,600.lt

1,600. It

1,702.0
1,699.''

1,700.0
1,800.0
1,800.5

1,799.6
1,799-9
1,600.3
1,601.6

1,599.2
1,599.7
1,600.6
1,600.5

1,601. It

l,7lt9.9

1,500.7

3,001.7

1,1*91.3

l,'iltU.7

1,206.3
1,253.2

1,270.9
1,232.6
1,188.0
1,236.7

1,365.5
1,376.8
1,379-0
l,lt90.0

1,5111.2

1,1190.3

l,lt3l'.9

1,226.3
1,199.5

l,25l».0

1,213.2
1,190.6
1,236.9

1,1*90.9

1,633.11

1,102.2

2,631.0

309.2

357.5
397.6
3't7.5

332.6
378.8
lll2.lt

363.7

336.5

322.6
321.0
310.1
286.lt

309.3
365.0
37lt.O

It02 .2

3'>5.2

386.5
It 10.0

363.6

110.5
116.5
398.5

370.7

57.lt

28.7
63.8
31.5

36.lt

It3.li

1*8.0

1.3.8

33.8
32.it

28.3
9lt.8

52.9

55.5
31.6
1*1. It

39.5

73.2
29.7
37.1
32.0

38.2
73.1

1,600.0
1,600.0
1,600.3
l,6llt.6

1,600.0
1,600.5
1,600.5
1,600.5

1,700.2

1,700.2
1,700.5
1,799.8
1,801.7

1,800.5
l,8oe.2
1,603.8
1,600.7

1,603.5
1,611. It

1,600.

k

1,600.

U

3,351.3

21,719.2

21, 921.

U

21,92 It.

9

21,911.1

21,9111.6

21,925.6
21,925.5
21,925.lt

21,927.1
21,926.3
21,925.9
21,926.1
21,925.0

21,92li.O

21,921.8
21,918.2
21,919-1

21,911' .8

21,903.2
21,903.3
21,903.11

1,601. It

3,351.3
It ,852 .0

1,500.7
li,50e.U

On total bids accepted -

Average price
per hundred

Equlralent arerage
rate ^

On co^etltlTe bids accepted -

High

Price per hundred Equivalent rate ^ Price per himdred Equivalent rate ^

Regular Series:

1957-Mar. 7....
Mar. Ill

Mar. 21....
Mar. 28....

Apr. It....

Apr. 11....
Apr. 18....
Apr. 25

Mv 2

Hay 9....
May 16

May 23....
May 31

Jtne 6. . .

.

Jme 13....
Jime 20....
Jizie 27

July 5 p..
July 11 p..
July 18 p..
July 25 p..

Tax anticipation eerlea:

1957-Jan. 16

Feb. 15

May 27

July 3 p.

99.179
99.181
99.231
99.233

99.221
99.203
99-193
99.228

99-232

99.265
99.268
99.211
99.189

99.1117

99.177
99.139
99.186

99.190
99.198
99.218
99.202

98.51*0

98.8U2
99.066

97M 5

(Percent)

3.2li6

3.239
3.OI1I
3-03l>

3.050
3.153
3.19"i

3.05I1

3.039

2.909
2.895
3.122
3.2U5

3.37lt

3.256
3.I1O5

3.232

3.239
3.172
3.092
3.158

3.305
3.231
2.825

3.ii85

99.186
99.191 i/
99.236
99.2113

99 .2M
99-221 5/
99-212 6/
99.233

99-2lil

99.269
99.285
99.279
99.216 Jj

99.156 8/
99.186
99.160 2/
99.188

99.199
99.206
99.229 io/
99.2I1I

98.58U il/
98.882
99.108 i2/

97.653 ii/

(Percent)

3.220
3.200
3.022
2.995

2.970
3.082
3-117
3.O3I1

3-003

2.892
2.829
2.852
3-136

3-339
3-220
3.323
3.212

3.20I1

3.II1I

3-050
3-003

3.206
3.120
2.698

3.200

99.178
99.180
99-230
99.229

99-218
99.200
99-192
99.226

33.230

99.259
99-261
99.202
99-185

99.1li2

99.1711

99-136
99.181

99.185
99.195
99.216
99.179

98.520
98 -82 It

99.0lt9

97.389

(Percent)

3.252
3-21»li

3.OI16

3.050

3.060
3.165
3.196
3.062

3.OI16

2.931
2.92lt

3-157
3-260

3-39I1

3.268
3.I1I8

3.2I1O

3.260
3-185
3-108
3-2ii8

3.351
3.282
2.877

3.560

ficcept $100,000 at 99.300, and $200,000 at 99.21il.

Except $100,000 at 99.216. $600,000 at 99-201, $300,000 at 99-200,
and $200,000 at 99.166.
Btcept $200,000 at 99.191, $25,000 at 99-180, $750,000 at 99.177,
$100,000 at 99.I7I1, and $100,000 at 99.170.
Ercopt $11,000 at 99.2I1I.

Bcept $100,000 at 98.63I, $500,000 at 98.62O, and $800,000 at 98.608.
Except $200,000 at 99.229-
Except $500,000 at 97.711.
Preliminary.

Source: Bureau of the Public Debt. Preliminary figures are from eubacrlp- 7/
tlon and allotment reports; final figures are on "clearance" basis In 8/

dally Treasury statement.
Tenders for $200,000 or leas from any one bidder are accepted In full 2/
at average price on accepted competitive bids.

June 2li maturities. 10/
Bank discount basis. 11/
Except $1,000,000 at 99.216 aid $800,000 at 99.196. 12/
Except $200,000 at 99.2lt2. $200,000 at 99.2lil, $200,000 at 99.237, and • li/
$180,000 at 99-230. P

6/ Kxcopt $300,000 at 99.231.

1/
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

I)Kta

aubaorlptloQ
books w»re
openad

2/2/53

y
./u/sa

5/20/53

7/6/53

8/5/53

9/2/53

k/

XO/26/53

U/16/53

2/1/5''

y
5A/51*

5/5/5''

7/21/5''

8/3/5''

9/23/5''

it/

11/22/5''

2/1/55

3/22/55

it/

5/3/55

7/8/55

7/11/55

7/20/55

10/3/55

it/

11/28/55

3/5/56

it/

7/16/56

8/6/56

ii/

11/19/56

2/i'/57

3/18/57

!t/

5/6/57

of
18SUS

2/15/53
2/15/53

l'/l/53

5/1/53

6/1/53

7/15/53

8/15/53

9/15/53
9/15/53

10/1/53

11/9/53

12/1/53
2/15/53

2/15/5''

2/15/5''

''/1/5''

5/17/51.

5/17/5''

8/2/5''

8/15/5''

, 8/15/5''

10/'./5''

10/1/5''

8/15/5''

12/15/5''

12/15/5''

2/15/55

2/15/55
2/15/55

''/1/55

»'/l/55

5/17/55

7/18/55

2/15/55

8/1/55

5/17/55

10/11/55

10/1/55

12/1/55
12/1/55

r 3/5/56

I
12/1/55

'./1/56

7/16/56

8/15/56

10/1/56

12/1/56

, 12/1/56

f 2/15/57
I 5/15/57

[2/15/57

I 2/15/57

''/1/57

/ 5/1/57

I 5/1/57

Dtsorlptlon of soourltj

2-l/l.it

2-1/2*

1-1/2*

3 -I/''*

2-5/8*

2-1/2*

C«rtlflc»te -

Bond

Bote

Bond

Certificate -

Certificate -

(tai ant. l/)

2-5/8* Certificate

2-5/8*
2-7/8*

1-1/2*

2-3/''*

1-7/8*
2-1/2*

1-5/8*
2-1/2*

1-1/2*

1-7/8*

Certificate
Note

Note

Bool

Note
Bond

Certificate
Bond

Note

Note

1-1/8* Certificate -

1* Certificate
(tax ant. 11/)

1-1/8* Certificate -

2-1/8* Bond

1-5/8* Note

1-1/2* Note

1-1/8* Certificate -

l-l/'i* Certificate -

2-1/2* Bond

1-5/8* Note

2* Note

3* Bond

1-3/8* Certificate -

(tax ant. 16/)

1-1/2* Note

2* Note

1-7/6* Certificate -

(tax ant. 12/)

3* Bond

2* Certificate -

(tax ant. 22/)
2* Note

2-1/1** Certificate -

(tax ant. 22/)

1-1/2* Note

2-5/8* Certificate -

2-7/8* Note

2-5/8* Certificate -

2-7/8* Note

1-1/2* Note

2-3/11* Note

2-3/''* Certificate -

(tax ant. 25/1

1-1/2* Note

3-1/1'* Certificate -

(tax ant. 22/)
3-1/1'* Certificate -

3-3/8* Certificate -

3-1/2* Note

3-3/8* Certificate
3-1/2* Note

1-1/2* Note

3-1/2* Certificate
3-5/8* Note

2/l5/5''-A

12/15/58 i/
lt/l/58-EA

6/15/78-83

6/1/5'. -B

3/22/5''-C

8/l5/5k-D

9/15/51. -E
3/15/57-A

lo/l/58-BX)

9/15/61

12/l5/5'.-B

12/15/58 3

2/15/55-A
11/15/61

1./1/59-EA

2/15/59 -A

5/17/55-B

3/22 /55-C

8/15/55-D 11/
11/15/60

5/15/57-B

lO/l/59-EO

8/15/55-D ii/
12/15/55-E

8/15/63

3/15/56-A

8/15/57-C
2/15/95 12/

6/22/55-F

i'/l/6o-EA

8/15/56-B 11/

3/22/56--*

2/15/95 12/

6/22/56-B

S/15/56-B 11/

6/22/56 -c

lO/l/60-K)

12/1/56-D
6/15/58-A iii/

2/15/57-A
6/15/58-A 2it/

li/l/6l-EA

8/1/57-D

3/22/57-B

;o/i/6i-H)

6/2'./57-C

10/1/57-D

2/l'./58-

5/15/60-
2/i'./58-a] 0/

'i-AjaW

2/11./58-AI g,
5/15/6o-aJ^
1./1/62-EA

'./15/58-B
2/15/62 -A

M>tuilt7

1 jr
5 jr

5 yr

30 jr

1 yr

1 yr

1 yr

3 yr

5 yr

7 yr

1 yr

5 yr

1 yr

7 yr

5 yr

1. yr

1 yr

1 yr
6 yr

2 yr

5 yr

1 yr
1 yr
8 yr

1 yr

2 yr
1.0 yr

5 yr

1 yr

UO yr

5 yr

I4 yr

10 m

10 B

9 «

7i.

3 1

7i.

1

6

2i

loj

1 yr 3 1"

8 m

5 jr

1 yr
2 yr 6 m

lli m
2 yr 6 m

5 yr

1 yr ^ m

7 m

5 yr

6^ m

10 m

3 la

1 yr

3 yr

1 yr

3 yr 3 m

Hi m,
9* X

Tint call

25 yr li 1

/moant of
aubaorlptlcau
tan&ervd

Cash jL/ Kxohanga

ilBOUQt laauad

Tor
oaata 1/

In arnhanga
for ottaar

aacurltlas 2/

5,250

8,687

12,5'.3

9,750

9,250

8,190

7,938

3,989

10,620

1,720

8,778

10,613

7,''89 P
5,868 p

(In Klllloiia of dollara)

8,11'.

620

363

'.18 2/

'',858

2,788

'.,72'.

2,997

121

8,175
1,7'.8

7,007
11,177

119

2,897
3,886

3,558
3,806

99

'.,919

5,359
6,755

8,1.72

3,7?2
1,92''

198

3,17''

1,U86

6,8''l

278

9,083
2,283

7,219
2,109

lUit

12,056

332

1,312

7,271

8,lill'

l,l'6U

176

2,351 P
6li7 p

1,188

5,902

2,239

2,205

3,73''

".,155

3,210

2,532

2,202

821

2,970

3,221

i,''37 P
9U2 p

8,111.

620

383

1.182/

'.,858

2,788

'.,72''

2,997

121

8,175
1,7'.8

7,007
11,177

U9

2,897
3,886

3,558
3,806

99

'.,919

5,359
6,755

8,1.72

3,792
1,921.

198

3,171.

l,U86

6,8Ul

278

9,083
2,283

7,219
2,i09

1I4I.

12,056

332

1,312

7,271

8,U1!.

1.1.61.

176

2.351 P
6U7 P

(Continued on follovlng page)
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtednes8-(Contlnuedl

Dftt«
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.DEFi OPERATIONS.

Table 4.- AllotmentG by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness i/

(In millions of dollars)

Issue
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness



32 Treasury Bulletin

DKBT OFBHATIONS,

Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness - (Continued)

Date of
rofunding
or rstlre-
oent

3/5/56

3/22/56

6/22/56

6^2/56

7/16/55

9/15/56

12/1/56

2/15/57

3/22/57

5/15/57

6/214/57

Called or maturing Becurlty ^

DeacriptlcQ

1-5/8? Hot.

l-l/2j6 Note

- 3/15/56-A

- U/1/56-EA

TotBl.

1-T/Bf, Certificate

2t Certificate

2-lA> Certificate

2? Note
1-1/2* note

3/22/56-A

6/22/56-B

6/22/56 -C

- 8/15/56-B
- lO/l/56-BO

Total

2-3A> Bond - 9/15/56-59

2-5/8* Certificate - J2/I/56-D

2-5/8* Certificate - 2/15/57-A

2-7/8* Note - 3/15/57-A

1-1/2* Rote - U/1/57-BA

Total

2-3A* Certificate •

1-5/8* note

3-I/I1* Certificate

2 -3A* lot*

8/1/57

2* oto

3/22/57-B

5/15/57-B

6/21>/57-C

8/1/57-D

8/15/57-C

3-lA* Certificate - 10/l/?7-D

1-1/2* Bote - W/l/57-IO

Total

laauB
date

Amount
out-
standing

2/15/55

k/l/Sl

7/18/55

8/1/55

10/11/55

5/17/55
10/1/51

9/15/36

12/1/55

3/5/56

9/15/53

''/1/52

8/15/56

IO/1./5I.

8/15/56

7/16/56

2/15/55

12/1/56

10/1/52

DlapoBltlon offera
by Treasury

Caab
retire-
ment

^change
eecurlty
offered

Eeaxxlts of ex-
change offers

changed

Turned
In for
cash 2/

(In millions of dollars}

e,U72

1,007

9, "179

2,202

1,U86

2,970

12,51*7

550

13,097

982

9,083

7,219

2,997

531

10,71*7

3,221

4,155

1,312

12,056

3,792

7,271

eei>

2,202 ly
1,U86 15/

2,970 i2/

159 16/

159

982

3,221 18/

1,312 12/

8,"'72

1,007

1^:

1,005

215
109

9,1*79

12,388
550

12,938

9,083

7,219

2,997

531

10,71*7

23,9'>3

l*,155

12,056

3,796

7,271

821i

23,9'i3

9,328

11,528
528

12,056

l7;

312
271

(6,391*

I 51*3

r 1,1*98

I 920

522

9,878

[2,351p
I 61.7P

8,893 P
1,783 p
1,039 p

978 p
1,327 P
l,llBp

631. P
319 p

7'>3 P
32 P

1U8

151

860
22

882

1
500

I
282

}578

9

870

}

I'-

22,866 p

157 P

3te p

369 p

318 p

>>9t

Description of nev
security offered

I 2-5/8* Certificate - 2/15/57-A

t 2-7/8* tlote - 6/15/58-A ii/

2-5/8* Certificate - 2/15/57-A

219 of 2-5/8* Certl
109 of 2-7/6* Rote

r 7,219 of 2-5/8* Certificate

12,
^

2 -3A* Rote 8/1/57-D

6/2li/57-C 12/
10/1/57-D

f 3-1A* Certificate

I 3-lA* Certificate

f 3-3/8* Certificate

{ 3-1/2* Rote

[ 3-3/8* Certificate

I 3-1/2* Rote

3-3/8* Certificate

f 8,1*11* of 3-3/8* Certificate

1 1,1*61* of 3-1/2* Rote

1,077 P

f3-l/2* Certificate - I1/I5/58-B

13-5/8* Rote - 2 '15/62 -A

3-5/8* Certificate - 12/1/57-1
k* Certificate - 8/l/5e-C
1** lou - 8/1/61 -A

3-5/8* Certificate - 12/1/57
I** Certificate - 8/1/58
ll* Rote - 8/1/61

Certificate - 8/1/58
iote - 8/1/61

Certificate - 8/1/58
Rote - 8/lAl

9,871 p of 3-5/8* Certificate
10,W7 p of 1** Certificate
2,50s p of It* Iota

(k*

u*

Source: Bureau of the Public Debt Debt. Preliminary figures are fron sub-
scription and allotment reports; final figures are on "clearance" baeJe
In dally Troaaury statement.

1/ OrlsL-*al call and maturity dates are used.

2/ All b; investore other than Federal Reserve Banks.

^ For breakdown of total eichangee between the two new aecirrltlee,

eee table 3

kj The 2-l/2^t bcoda maturing December 15, 1958, were reopened for the
December 1, 1953, refunding (see Table 3).

2/ On Horember 9, 1953. the Treasury purchased frcn the Fed?'-al Beserre
£;ystem and retli'ed $500 million of the 2-l/&^ Treaeiiry notes maturing
December 1, 1953. For further detail see "Treasury Bulletin" for
NoTembor 1953, Page A-1.

6/ It had been announced that holders of these bonds would be given an
opportxmity to exchange them for another Treasury issue after
February 15, 195**- This exchange offering waa IncliKled In the refund-
ings of May 17, 195U.

2/ Tax anticipation aeries; $2,669 million redeemed far taxes due
March 15, 195^*, and $3,233 million redeemed for cash.

6/ The 1-1/6^ certificates mfttin-ing August 15, 1955> vere reopened far the
December 15, 195**, refimdlng (see Table 3)*

2/ Tax anticipation series; $2,2l6 million redeemed for taxes d\*e March I5,

1955, and $1,518 million redeemed for caah.

10/ The 2% notes maturing August 15, 1956, were reopened for the August 1,

1955, refunding (eee Table 3).

J^/ Tax anticipation aeries; $1,917 million redeemed fco* taxes due
JtBie 15, 1955, and $1,293 million redoened for cash.

]^/ Also designated tax anticipation certificates, acceptable at par plus

accrued Interest to maturity in payment of Inccme and profits taxes

due June 15, 1956.
H/ The 2-7/8^ notes maturing June 15, 1958, were reopened for the March 5,

1956, refunding (see Table 3).
lU/ Tax anticipation series; $1,67U milllan redeemed for taxes due

March 15, 1956, and $526 nilllco redeemed for caah.

i^ Tax antlcipatico series; of the 2* certificates $1,013 million were

redeemed for taxes arai $U73 llllon for caah; and of the 2-l/l»*

certlflcatee $1,891 million were redeemed for tax«a and $1,079 million

for caah.
16/ During June I956, $159 million of 2^ Treasury notes, maturing August 15,

1956, were purchased by the Treasury for account of the Slaking Fund and

retired

.

17/ Also designated tax anticipation certificates, acceptable at par plus

accrued interest to maturity In payment of income and profits taxes

due June 15, 1957.
18/ Tax anticipation series; $1,922 million redeeasd for taxes due

March 15, 1957, and $1,299 million redeemed far cash.

19/ Tax anticipation aeries; $6Z0 million redeemed for taxes due
June 15, 1957, and $698 million redeemed for caah.

p ft-ellminary.
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United States eavlnge bonds were first offered In

March 1935 and began to mature In March 19'^5. Series A-D

were sold between March 1935 and the end of April ig'H,

and Series E, F, and O were first offered In May igUl.

When Series E began to mature on May X, 1951, owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accruid; or to exchange them

for Series G bonds, A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A nev; current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. Det£ill8

of these changes appear In the May 1952 Bulletin, page A-1.

Series F and began to mature on May 1, 1953. ^°^ ^^^

exchange offering made to holders of these bonds maturing

through December 3I, 1953, see the May 1953 Issue, page A-1.

Sales of Series JandK were discontinued after April 30,1957.

An Increase In Interest rates on Series EandH was announced

on April 20,1957, retroactive to February 1. Details of the

changes appear In the May 1957 Bulletin, page A-1. In

the tables which follow, Series A-F and J sales are Included

at Issue price and total redemptions and amounts outstanding

at current redemption values. Series G, H, and K are

Included at face value throughout. Matured bonds which

have been redeemed are Included In redemptions. Matured

F and G bonds outstanding are Included In the interest-

bearing debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon

which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1957

(Dollar amounts In millions)
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Table 3.- Sales and Redemptions by Periods, Series E through K

(In mllllona of dollars}
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollarB)

Period 2/

Matured bonds

Total
matured §/

Series
A-D

Series E

For
cash

In exchange
for Series
and K

Series
F azal C

IftuDAtured bonds

Total
unmatured

2/2/

Soles
price ^

Accrued
discount

Fiscal yetirs:

1951
1952
1953
M^
1955
1?56
1557

Calendar years:

1950
1951
1952
1953
irJi
1955
1556

Months:

1956 -Julj-

August. ,.,

September,

October, .,

NoTombcr..
December.

,

1957-Januflrj ..

.

February .

,

Kerch,...

April....
May
June

6,137
5,109
5,621
6,515
7,251
7,81.6

8,958

5,81.0

5,651
5,071.

6,11.9

6,985
7,301
6,261.

71,5

582

523

6I1U

692
728

1,070
72S

723

707
737

1,076

817
792

1,761
2,7'»7

3,9''l

U,263
i.,115

987m
1,015
2,313
3,171
l.,230

l.,2U6

381.

312
207

21.6

302

301

1.25

387
31.1

296
359
556

779
90
31
IS

lU

11

9

987
510
1.7

lU

13
10

38
702

1,12s
1,'.87

1,826

1,917
1,971

25U
968

1,328
1,500
2,01.7

1,891

151.

160

130

157
161
127

167
208

168

171.

192

153

37
691.

1,126
1,U86

1,825
1,917
1,971

21.9

962

1,326
1,1.99

2,01.7

1,891

151*

160
130

157
161
127

167
208

188

17k
192

153

602 W/
1,21.110/

2,101
2,335
2,135

96710/
1,657
2,169
2,31.5

229
151
76

89
lUl

173

257
178

152

121
166
1.02

5,320
l.,317

3,860
3,768
3,310
3,583
l.,1.83

l',853

•,379
l.,059

3,331
3,811.

3,071
U,0l8

364
270
316

398
390
1.27

61.5

31.1

382

UU
378
520

U,996
l.,3i.6

3,622

3,577
3,11.2

3, '.39

U,666

'•,583

',571
3,306

3,613
3,655
2,901.

3,862

351
257
301.

381.

371
1.11.

629
325

365

395
362
507

32U

271
238
191
168
mi.

177

270
308
253
217
159
167
156

11.

13

u
11.

19
12

16

16

17

16
17
13

Source: Dally Treasury statement.

1/ Details by aeries on a cumulative baals aiA by periods for Series A-D
ccmblned will be found In the February 1952 end previous issues of the
"Treasury Bulletin."

2/ Includes eicbangea of matured Series E bonds for Series G bonds begin-
ning May 1951 and f-yr Series K bonis beginning May 1952.

^ Sales of Series J and K were discontinued at the close of business
on April 30, 1957.

Uy Includes both matured and unmatured bonds; see Table U.

^ Includes total value of redemptions not yet classified between matured
and unmatured bonis.

6/ A change In procedure, beglnnlr^ in June 1951., for processing redeen»d
savings bends has resulted in a high level of redemptions not yet
classified between matured and unmatured bonds. This Increase tempo-
rarily obscures the relationship between the redemption columns show-
ing sales price and accrued discount In Tables 2 throi^h 1. and also
the relationship between the mat'jred and unmatured sections of Table U.

10/

(See also footnote 5). The subsequent diatrlbutlon of thla high
level of unclaaalfled redemptlooe may be lerge enough In an^ month
to show redemptions of matured booda for a series In Teble h which
are greater than the total redemptions of that series ee shown In
Table 3, and to show a negative In the unmatured section of Table U.

Reductions were made In Issues and redemptions of Series E, E, F, G,
J, and K In Julj 195'* to ccmpenaate for the erroneous inclusion of
reissue transactions In June ig^** as reported In the dally Treasury
statement. The amounts Involved were as follows: $l8 million for
Issues of Series E and H and $17 million for Issues of Series F, C,
J, and K; and $3,j million for lUiclaBtlfled retirements.
Sales began June 1, 1952,
Comparable data are not available prior to January 1950,
Includes exchcrgoa of Series 19^1 F and C savings bonds for Treaaiiry

3-lA* bonds of 1978-63.
Less than $500,000,

II
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Table 5.- Sales and Redemptions by Denominations, Series E and H i/ Combined
(lo thouaaadB of plecaa)

Total all
denmlnat looa

$10 2/ »25 »50 $100 $200 i/' $500 $1,000 $5,000 $10,000 u/j/

riBoal yeare:

19'<l-'>9

1950
1951
1952
1953

ISSk 6/
1955 bj
1956
1957 t

Calendar year*:

19''l-l«9

1950
1951
1952

1953

195''

1955
1956

Montlia:

1956-July
August
Soptembar . . . .

.

October
RoTeaber
Deceab«r

1957-January
February
March

April p
May p
June p

Inception to date p..

I,2li2,62li

611,301.

61>,299

7'', 136
80,1185

85,1.19

85,3"«
90,053
90,160

1,275,125
62,929
68,069
77,271
81.,390

Bit, 972
87,316
90,786

7,597
7,236
6,592

7,925
7,1.35

7,1.10

8,622

7,231
7,1.86

7,869
7,606
7,150

1,876,821

20,739
335

1

20,931.

11.1

1

21,076

857,226
39,150
1.1,751

50,701
51., 380

56.903
55,161.

56,719
56,327

877, IW
39,050
1.5,661

52,808
56.71.3

55,850
55,618
56,635

".,657

1.,1.>.1

.,103

I.. 972
l.,688

'..657

5,382
".,518
l>,712

l.,986

".,756

1,268,321

181.,579
11,81.1

U,786
13,129
l'.,372

15,686
16,371.

18,781.

20,256

190,551.

11,660
12,11.8

13,773
15,235

15.912
17,323
19,825

1,701.

1,620
1,1.66

1,769
1,651
1,668

1,896
1,651
1,701.

1,77".

1,732
1,620

306,806

139,591
8,651.

7,61.9

7,559
8,211

8,810
9,315
10,090
9,969

11.3,908

8,253
7,1.30

7,721
8.606

9,006
9,71.8

10,177

866
838
759

883
816
810

962
788
796

8U0
820

793

209,81>9

3,81.3

917
786
720
791.

851.

88U

929
851

i.,30e

865
738
726
8U3

862
916
908

79
75
65

77
70
68

85
61.

67

67
70
66

10,578

18,603
1,1.13

1,036
91.8

1,21.3

1,1.11

1,578
1,608
1,320

19,302
1,257
951

1,01.2

1,31.2

1,*70
1,61.8

1,500

135
125
98

111
103
102

138
98
99

99
108
lOU

29,158

18,0U3

1,995
1,290
1,076
1,1.62

1,708
1,91.5

1,851.

1,396

18,981
1,703
1,139
1,191
1,590

1,809
1,980
1,683

152

135
99

uo
105
loe

155
109
105

101
u6
107

30,769

u

3
2

2
2
2

3
2
2

2

3
2

183

Bedei9tl0B8 2/

Plecal yeara:

191.1-1.9

1950
1951
1952
1953

1951. 6/.

1955 6/.
1956...

1957 p.

Calendar yeara:

191.1-1.9

1950
1951
1952
1953

1951.

1955
1956

1956 -July
August ....

September

.

October.

.

loTeaber

.

Decenber

.

1957 -January .

.

February

.

March

April p.
May p...
June p..

iaa»>»l«i to tMm >.

731,551>

76,109
82.875
76,1.03

81,983

90,387
89,71.9

89,953
93,252

770,1.18

79,176
77,202
60,1.20

85,582

92,31.0

88,700
90,109

8,100
7,930
7,098

7,553
6,701.

7,550

9,11.5

7,227
7,555

8,525
7,816
8,01.9

i>i2,a6k

15,095
1,017
701
U1.3

313

263
31.9

1.29

321

15,661

5^9
375
282

277
b2lt

371

31.

31
25

27
23
25

31.

25
25

27
23
23

1A,930

553,005
52,101
51.. 81.0

51,61.9

56,731.

62,91.1

61,01.9

60,011.

60,617

579,801
53,087
51,552
55,000
59,519

63,850
59,61.0

59,520

5,31.5

5,268
".,656

.,931.

U,1.08

5.oei.

5,751.
I>,682

k,902

5,513
5,035
5,097

1,012,931

98,605
12,31.6

11., 131.

12,662
13,535

15,081.

15,650
16,503
18,236

10l.,8k9

13,257
13,000
13,285
ll»,191

15,61.3

15,887
17,036

1,531.

1,508
1,361.

1,1.67

1,302
1,1.5k

1,785
1,1.11

1,1.86

1,703
1,557
1,665

tl6,75*

53,956
8,155
9,911
8.777
8,6kO

9,1.80

9,911.

9,925
10,598

58,015
9,081
9,079
8,991
9,038

9,858
9,81.2

9,986

897
858

797

853
736
792

1,150
831
855

972
902
91.8

129,550

795
31.1.

1.66

371
31.2

357
396
537
633

951.

UOI.

1.20

356
31.7

373
1.51.

581

51
50
".7

52
1.5

1.6

71
51
51

58
55
56

l.,232

5,501
1,069
1,351
1,211
1,112

1,151
1,210
1,255
1,353

6,025
1,220
l,2l.U

1.191
1,115

1,192
1,225
1,267

116
105
100

lOO
92
98

157
106
111

121
U6
12k

15,211.

l.,597

1,088
1,1.72

1.291
1,106

1,109
1,177
1,281
1,1.85

5,U1.
1,292
1,359
1,220
1,089

1,11.5

1,221
1,337

122
UO
107

112

97
UO

192
121
121.

132
126

133

1*,605 18

Vote: Theae figures are estimates, baaed on dally Treaaury atateaant and re-
ports from Federal Beeerre Banka and Bureau of the Public Debt.

^Salea of Serlea B bonda began on June 1, 1952; the dancsUnatlona authorlted
vers $500, $1,000, $5,000, and $10,000.

2/ Sale waa authorlied In June 19l.l>, to ^rwm^ Foroea only, and dlacootinusd
after March 31, 1950.

3/ sales began In October 19I.5.

•/ Sales of $10,000 dsnoaOnatlon Serlea X bcnda vera autcrlied on May 1, 1952.

2/ InoluAea aalea and redeaptlons of $100,000 dewliwtlao Serlea E bonds
which are purchaaeable only be truateea of evployee'e sarlngs plans be-
ginning April 1951., sad personal txuat accounts beginning January 1955*

bj See footnote 7 to Tables 2 and 3.

2/ Includea exohangea of natured Series K bonds for Ssrles G bonds beglanli^
May 1951 end for Series I bonds beginning Hay 19^.

* Less than 500 plecea.
p Frelljslnary.
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Table 6.- Sales by States, Series E and H i/ Combined

(In thousands of dollars at issue price)

Alabama
Arizona
Arkansas

California
Colorado
Connecticut

De lavare

District of Columbia
Florida

Georgia
Idaho
Illinoia

Indiana
Iowa
Kansas

Kentucky
Louisiana
Maine

Maryland
Massachusetts
Michigan

Minnesota ,

MlSBlselppi
Missouri

Montana
Nebraska
Nevada

New Hampshire
New Jersey ,

New Mexico

New York
North Carolina
North Dakota

Ohio
Oklahoma
Oregon

Pennsylrania
Fhode Island
South Carolina

South Dakota
Tennessee
Teiae

Utah
Vermont
Virginia

Washington
West Virginia
Wi scons in
Wyoming

Canal Zone
Hawaii
Puerto Rico
Virgin Islands
Other Possessions....

Adjustment to daily
Treasury statement.

Total

Inception
through
June 30,

1957

888,710
311,031
538,580

6.28U.522
686,1.56

1, '•05, 652

206,132
993 ,028

1,080,391

1,000,952
238,7911

7,185,781

2,U56,9li9

2,ltOO,8l7
l,i<10,170

958,796
886,295
3116,827

1,088, 5111

2,581,975
li,81i2,102

l,77'','t6l

5l'2,725

2,lil2,325

l<51,8lil

1,320,067
103,255

213,382
3,292,792
207,883

10,l88,3U6
1,028,082

It51,06li

5,'»95,135

1,081,173
907,U99

7,069,133
1.21,989

519,1.23

535,563
963,991

3,215,1.22

3'.5,999
119,81.1.

1, ''50,557

1.528,822
862,1.50

2,0311,922

177,669

53,888
373,81.8

52,1.71

2,1.77

31. ,1.68

2,050,975

1956

July

89,076,1.1.2

3,61.8

1,311
2,599

25,551
3,232
5,905

1,221.

3,211
5,600

3,628
871

1.0,008

13,328
12,806
7,083

5,180
3,787
1,636

5,010
10,680

23 ,933

7,735
2,221
13,989

2,397
7,217

512

809
15,1.90

1,229

1.3 ,1.58

3,813
2,099

27,l.H

5,357
3,005

36,71.1.

1,665
2,202

2,676
3,627
15,666

1,918
1.63

6,775

5,188
'.,531

12,089
797

116

891
163
6

+30,037

Aug.

1.1.2,757

3,750
1,580
2,631.

25,1.09

3,171
5,660

1,313
3,659
6,503

'.,3'.7

879
38,203

13,1.1.6

11.870
7,578

5,''ei

3,538
1,355

5,073
9,389

26,729

6,51.9

1,891
12,51.5

2,039
6,905

582

926
15,777
1,01.9

38,509
3,715
1,686

31,11.7

5,615
11,031.

31. ,031.

1,1.23

2,286

2,389
".,31.5

11,992

1,1.13

1.70

6,873

6,885
'.,593

10,922
678

319
8U9
268
12

-U,730

1.02,557

Sept.

2,928
1,677
1,895

22,965
2,31.6

U,1.73

890
3,031.

U,126

3,328
669

27,1.U1.

9,071
8,352
5,810

l.,103

3,109
1,11.5

It, 012

6,677
18,225

5,181
1,789

10,011

1,633
5,271

1.39

65U

11,697
96I.

31,388
2,961.

1,''58

21,291
'',338

2,388

27,893
1,013
1,91.2

2,01.7

3,939
13,731.

1,078
328

5,7511

3,521.

3,398
8,030

618

205
375
llU

+23,01.0

33lt,785

3,626
1,285
2,180

27,865
2,817
5,937

1,257
3,195
5,032

l.,038

811

31,559

11,375
9,861
6,521

I., 119

3,237
1,276

l.,712

8,833
21.,110

6,270
1,706

11,708

2,179
5,706
666

787
lit, 798
1,1.17

36,308
3,887
1,71.3

21., 121.

l.,895

3,555

31,680
1,1.01.

1,869

2,305
3,633

13,581.

1,670
307

6,1.60

7,571.
l.,2l.5

9,281.

676

236
1,599

11.2

8

19,750

389,821

3,619
1,191
2,111.

22,060
2,I.U6

l.,571

1,11.7

2,835
U,770

3,517
850

30,577

11,21.8

9,601.

5,326

3,759
3,205
1,163

.,529
8,103

23,51.1.

5,1.60

1,900
10,830

,956

,725

319

721.

13,21.0

1,015

35,1.91.

3,520
1,978

2U,508
5,252
2,801

30,782
1,060
2,151.

2,238
3,508
12,950

1,1.28

311
5,905

5,328
'.,17'.

8,075
618

188
91.0

153
U

+21,220

365,936

3,326
1,232
2,173

19,019
2,31.8
l.,967

1,193
3,213
'•,527

3, '•89

706
28,518

10,l.U3

U,397
5,561

I., 107
3,063
1,186

i.,86l

8,688
21,189

6,016
1,638

10,365

2,366
6,176

5'.7

790

15,395
881

35,595
3,578
2,21.8

27,3''5

5,031.

2,098

31,627
1,19'.

1,972

2, '.78

2,926
11,222

1,2'.3

312
5,1.36

l.,l.95

5.115
8,603

596

183

390
86

l

20,271

363,1.31

1957

3,708
1,511
3,187

26,853
2,929
6,573

1,331
3,157
5,21.0

U,3l.U

721
1.3,821.

11., 367
19,708
7,681.

5,361.

3,868
1,506

5,1.22

10,195
25,298

6,506
2,338
13,611

2,012
7,306
601

828
17,261.

1,287

''3,372

'.,353

1,838

26,998
5,883
U,1U8

39,632
1,500
2,080

2,922
".,655

16,516

1,531
1.62

7,835

6,301.

8,921.

11,525
705

106

1,017
156
18

al.,202

1.65,225

3,1.28

1,593
2,139

20,620
2,21.0

5,135

1,061.

2,729
5,783

3,370
577

32,852

10,937
9,932
6,951

11,287

3,355
1,168

I.,831
9, 1.96

20,359

U,805

1,535
10,01.5

2,011.

6,965
U85

681.

12,561
1,01.3

31. ,291.

3, ''15

1,375

20,777
'',797

2,506

30,671.

1,356
1,921.

1,991
l.,3l.6

13,567

1,257
370

6,102

U,l82
l.,09l.

7,753

338
1,1.12

133

5

+20,31.1'

360,583

2,888
1,376
2,179

22 ,667

2,738
5,090

1,802
2,850
1',1'17

3, '.85

700
32,566

10,687
10,662
10,81.2

l.,6u

2,935
1,001

l.,6l.9

8,1.38

25,605

l.,868

1,U6U

10,861

1,780
10,096

51.7

691
lU ,269

950

32 ,959
3,601
1,21.3

26,113
U,lll.

2,979

35,675
1,199
1,905

2,151.

2,800
12,150

1,290
311

6,1.1.9

6,026
'.,571

7,31.'.

627

101.

871.

139

3

+2,865

365,209

Apr.

2,719
1,529
2,037

22,505
2,175
5,169

1,150
3,066

3,976

3,009
588

33,7''8

11,003
10,273
5,71.5

'.,308

3,090
l,lli7

5,121
7,966

20,333

I. ,1.92

1,51.7

10,252

1,785
6,1.U1.

1.61.

687
13,162

927

33,61.7

3,1.20

1,361

29,673
3,768
2,551.

32,1.81.

1,196
1,878

2,153
3,701

12,1.25

1,277
278

5,899

l.,956

3,921
7,898

531

277
860
153

5

27,151.

371,886

May

3,281.

1,905
2,279

25,928
2,570
5,575

1,266

2,969
5,180

3,075
596

36,989

12,138
11,881.

6,182

'.,512

3,076
1,1.91

'•,793

9,788
27,683

5,710
1,691
12,890

2,086
6,379

610

7^1

15,259
1,211.

37, '•23

3,562
1,6U1

26,810
11,760

2,906

35,760
1,233
2,031.

2,398
3,398

12,839

1,395
321

6,029

5,1.51.

U,9l.7

8,81.0

556

191.

8I.5

266

3

5, 11.2

388,1.99

Source : Daily Treasury statement and reports from Federal Beserre Banks 1/ Sales of Series B began June 1, 1952.
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-OWNERSHIP OF FEDERAL SECUPITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In millions of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities

(Far values l/ In klllloiis of dollars)

End of
month

Total
Federal
securities
outstand-
ing 2/

1939-necomber...

19l*0-June

December . .

.

igUl-June
December . .

.

19U2-June
December . .'.

19l»3-June

December . .

.

19UU-June
December . .

.

19'15-June

December ...

19116-February ^
June
December ...

19ii7-June

December.. ..

19liS-June

December . . .

.

19l<9-June

December . . .

.

1950-June
December . . .

.

1951-June
December . . .

,

1952 -June
December. . .

.

1953-June
December.. ..

1954 -June
December....

1955-t««rcli

June
September...
December....

1956-JanuarT
Feloruarj...

,

Haroh

April
HiW
Jtae

Julj ,

AnguBt ,

September...

October.....
lorember....
December....

1957 -January. , .

.

February...
March

April
M«y p

1*7.6

U8.5

50.9

5!i.3

61..

3

77.0
112.5

IW.S
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.li

257.0

252.

4

252.9

252.8
257.2

257. l<

256.7

255.3
259.5

259.2
267.U

266.1
275.2

271.3
278.8

27^.1
27I1.I1

277.5
280.8

280.1
280.2
276.lt

275.8
276.8
272.8

272.7
275.6
27k .3

275.''

277.1
276.7

276.3
276 .li

275.1

27'!. 1
275.3

Held by banks

Cooner-
clal
banks

i/

18.1.

18.6
19.5

21.8
23.7

26.7
1.7.3

59. !<

71.5

83.3
96.5

106.0
115.0

U6.7
108.2

97.9

91.9
91.3

85.9
85.8

82.lt

85.7

83.9
82.6

81 .U

85.1.

81t.O

88.1

83.6
89.6

88.7
9k.l

87.8
87.1
85.9
86.8

Slt.O

83.0
81.9

81.8
81.3
80.8

79.9
81.5
81.3

81.8
83.1
Bit .3

81.9
80.7
81.3

81.3
80.9

15.9

16.1

17.3

19.7
21.lt

26.0
1.1.1

52.2

59.9

68.

U

77.7

8U.2

90.8

93.8
81. .U

7'..5

70.0
68.7

61. .6

62.5

63.0
66.8

65.6
61.8

58.lt

61.6

61.1
63 .It

58.8
63.7

63.6
69.2

6k .2

63.5
62.1
62.0

60.5
59.5
58.3

58.5
57.8
57.1

56.5
57.6
57.6

58.0
58.7

58.5
57.8
58.2

58.1
57.8

Federal
Beserre
Banks

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2

11.5

11. .9

18.8

21.8
2lt.3

22.9
23.8
23.3

21.9
22.6

21.lt

23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
21..

7

21..

7

25.9

25.0
2>t.9

23.6
23.6
23-8
2k .8

23.5
23.5
23.6

23.3
23.5
23.8

23.'>

23.9
23.7

23.8
2k.lt

2k .9

23 .k

22.9
23.1

23.2
23.1

U. 3.

GoTerxoent
investment
accounts 1*/

6.5

7.1
7.6

8.5
9.5

10.6
12.2

Ik.

3

l6.9

19.1
21.7

2k .9

27.0

28.0
29.1
30.9

32.8
3k .k

35.8
37.3

38.3
39.k

37.8
39.2

kl.O
k2.3

kk.3
k5.9

k7.6
k8.3

k9.3
k9.6

k9.k
50.5
51.2
51.7

51.7
51.8
51.9

51.6
52.5
53-5

53.8
5k .k

5k .2

53.9
5k .2

5k .0

53.9
5k.l
5k .2

53.7
5k .9

Held by private nonbank InTestors

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
Uk.O

1P8.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
13k .9

132.9
131.8

130.8
133 .k

135.0
137.3

133.3
135.1

136.9
136.7
IkO.k
lte.3

lkk.5

Iks.

3

lk2.6

lk2.5
lk3.0
138.5

139.0
139.7
138.9

139.7
139.9
138 .k

lkO.6
lkl.6

139.6

139.2
139.6

Individuals ^

10.1
10.6

U.2
13.6

17.8
23.7

30.9
37.6

k6.1

53.3

59.1
6k.l

6k.

1

63.3
6k .2

66.6
65.7

65.8
65.5

66.6
66.3

67.k
66.3

65 .k

6k .6

6k .8

65.1

66.0
61. .8

6k .Br

63 .6r

65.0r
65 .kr

66.2r
65 .6r

66.7r
67 .2r
67.kr

67.71-

67.7r
67.5r

67.7r
67.7*
67 .9r

67 .Sr

67 .6r

67.2r

67 .kr

67.ar
68.7r

68.6
68.6

Savli^s
bonds

1.9

2.6
2.8

3.6
5.k

9.1
13 .k

19.2
2k.

7

31.2
36.2

kO.7
k2.9

k3.3
k3.5
kk.2

k5.5
k6.2

k7.1
k7.8

k8.8
k9.3

k9.9
k9.6

k9.1
k9.1

k9.0
k9.2

k9.3
k9.k

k9.5
50.0

50.2
50.2
50.2
50.2

50.3
50.k
50.k

50 .k

50.k
50.3

50.3
50.3
50.2

50.2
50.1
50.1

k9.9
k9.7
k9.6

k9.k
k9.3

Insurance
companies

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

Ik .9

17.1

18.5
21.2

20.8
19.9
20.1

21.1
19 .k

18.6
17.6

17.8
17.0

17.6
16.7

16.3

15.5

15.7
16.0

16.8
15.

k

15.3r
13 .7r

lk.9r
15 .2r

16 .Or

15 .kr

16.kr
16 .8r

17.Or

17.3r
17.3r
17 .2r

17 .kr

17 .kr

17.7r

17.6r
17.5r
17.Ir

17.5r
18. Ir

19.Ir

19.2
19.k

6.3

6.5
6.9

7.1
8.2

9.2
U.3
13.1
15.1

17.3
19.6

22.7
2k.

2k .k

2k .9
2k .9

2k .6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.1

16.0
15.8

15.3
15.0

15.0
Ik.

8

15.0
lk.3

Ik .2

13-9
13.6

13.6
13.5
13.3

13.3
13.1^
13.1

13.2
13.1
12.8

12.9
12.8
12.6

12.5
12 .k

Mutual
savings
banks

3.1

3.1
3.2

3.k

3.7

3-9
k.5

5.3
6.1

7.3
8.3

9.6
10.7

U.l
U.5
11.8

12.1
12.0

12.0
11.5

11.6
11 .k

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.2

9.1
8.8

8.8
8.7
8.7
8.5

8.5
8.5
8.5

8.5
8.k
8.k

8.k
8.3
8.3

8.1
8.1
8.0

8.1
8.1
8.1

8.0
8.0

Corpora-
tions 6/

2.

2.

2.

k.

h.

10.

12.

16.

20.2
21.k

23.3
22.2

19.9
17.8
15.3

13.7
Ik.l

13.6
Ik .8

15.8
16.8

l8.k

19.7

20.1
20.7

18.8

19.9

18.7
21.6

16 .6r

19 .2r

19.3r
18.7r
20.5r
23 .3r

23 .6r
23.71r

20.8r

20.5r
20.9r
17 .kr

17 .7r

l8.6r
17.5r

18 5r
19.2r
l8.6r

20 .2r
20.9r
18.Or

17.9
18.3

State and
local
govern-
ments x/

.k

.1.

.5

.6

.7

.9

1.0

1.5
2.1

3.2
k.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.k

9.6

10.

k

U.l
12.0
12.7

13.9
Ik.k

Ik .6

Ik .7

Ik .9

15.1

15.k
15.6
15.7

15.7
15.8
15.7

15.8
15.8
15.8

15.8
15.8
15.7

15.8
15.8
16.0

16.2
16.1

Source: Office of the Secretary, Analysis Staff, Debt Division.
1/ United States eavli^s bonds. Series A-F and J, are Included at cur-

rent redemption value.
2/ Secinrltles Issued or guaranteed by the U. S. Government, excluding

guaranteed aecurltles held by the Treasury. For amounts subject to
statutory debt limitation, see page 1.

X/ Consists of coonerclal banks, trust coopenles, and stock savings
banks In the Dblted Statee and In Territories and Island posses-
sions. Figures exclude securities held In trust departments.

k/ Holdings by Federal land banks are Included under "Miscellaneous
Investors" Instesd of "U. S. CoveraDent Investment accounts" after
June 26, 19k7, when the proprietary Interest of the Dnlted States
In these banks ended.

^ Includes partnerahlps and personal tr\ist accounts. Nonprofit

Institutions and corporate pension trust funds are Included under "Miscel-

laneous investors."
6/ Exclusive of banks and Insurance caBq>anleB.

2/ Consists of trust, sinking, and Investment funds of State and local govern-

fflente and their agencies, and Territories and island possessions.

8/ Includes aavlnge and loan associations, nonprofit institutions, corporate

pension trust funds, dealers and brokers, and Investments of foreign balances

and Intematlooal accounts In this country. Beginning December 19k6, Includes

investments by the International Bank for Reconstruction and Development and

the International Monetary Fund in special noninterest-bearlng notea Issued

by the U. S. Govenuasnt.

2/ Inmediate postwar debt peak.
p Preliminary

,

r Bevlaed

.
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.TREASUET SURTET OF OWHHi^IP, MAT 31, 1957.

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernraent and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies in

the United States. Data were first published for

March Jl, igUl, in the May 19^1 "Treasury Bulletin.'

Distribution of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

and December 31- Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 195U-

Bulletin for quarters beginning December 3I, 19'W.

Section I.- Securities Issued or Guareuiteed by the United States Government

Table 1.- Summary of All Securities

(Far Talues - In milUons of dollara)
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.TBEASUHT SOFVKr OF OWHERfflIP, MAI 31, 1957.

Section I.- Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par Talnaa - In llllooe of dollara)
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.TREASURY SORVKr OF OWMBRanP, MAY 3->-, 1957.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Ck)ntlnued)

(I*r Talus* - In lU.lcQa of doUjrra)
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.TPEASURT SUPVET OF OWHKRffllP, MAT 31, 1957.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government
(Far Taluas - In Bllllans of doUars)

IseuB

(Tax atatni 2/ la ahcwn la parentlwata)

I for oooperatlTeai

Zi June 1977 (Sebanturea) ^^/(taiaUa)
3-7/8 Saptartwr 1957 (DeVinturoa )....( taiabla)

3-3A October 1957 (Bebentnrea) (taxable)

3.80 loraHber 1957 (Iiebenturea

)

(taxable)

Total banka for oooperatlTe aecoritlee

Federal hoae loan banfcai £2/

3-3A* Jone 1957 (lotee ) (taxable)

3-7/8 July 1957 (Hotea) (taxable)

3.70 September 1957 (>otea] (taxable)

3.70 October 1957 (Hotea) (taxable)

3.95 January 1958 (lotea) (taxable)

Total Federal taoae loan bank aeourltlea

Federal latetaedlate oredlt banka :

Debentnrea (taxable)

Federal land banke: i^

1-3A* October 1955-57 (Sonde) (taxable)

3-5A JulJ 1957 (Boi^a) (taxable)
3-7/6 February 1958 (Boida) (taxable)

2-3A May 1958 (Boade) (taxable)
3-7/8 Hay 1958 (Bonda) (taxable)

2-lA aoTeaber 1958 (Sonde) (taxable)

2-lA May 1959 (Sonde) (taxable)

2-lA February i960 (Boida) (taxable)
2-1/2 June i960 (Boi^e) (taxable)

l> May 1962 (Bonda) (taxable)
k-l/B February 1967-72 (Sonde) (taxable)
3-1/2 May 1971 (Sonde) (taxable)

3-7/8 Sairteaber 1972 (Sonde) (taxable)

Total Federal land bank aeourltlea

Federal Batlonal Mortgage Aeaoolntlon;

3.90t Ai«uat 1957 (Debenturea) (taxable)
(-1/8 September1957 (Debenturea) (taxable)
2-1/2 January I958 (lotea) (taxable)

k February 1958 (Debentures) (taxable)
^.10 March 1^ (Debentures) (taxable)
It .05 Air11 1958 (Debenturea )..... (taxable)

Total Federal Rational Mortgage Association
eecurltles

Total
saount
outstsnd-

^

38
ko
50
55

183

123
166

lk6

138
105

678

870

215
135
IM

131
78

181.

71
12>>

106

125
72
60

1,552

100
200
570

250
200
200

1,520

Held by InTeatcrs oorered In Treasury Survey

6,615

2/i/

15

9
15
U
50

19
28
21

23
IS

109

117
29
llO

l>8

25
106

".3

73
56

23

3

1

561.

16
1.1

zko

66
1.9

53

".63

561.

mutual
saTlnge
banks 2/

1

6
10

6
10
1.

5
1

26

55

2
8
7

9
3
2

5
3
6

11.

9
7

81

1.

19
12

26
21.

12

97

Inauranoe ec^anlea

31'*

life

2

5
3

k

28

15

56k fire,
oasualty,
and marine

13

1

1

29

U. 8. Oore^

InTsstment
aoooiAts and
Federal Reserre

int

13

Held by
all other
Inrestars

i/

21
26
29

95
125
119

109
85

532

576

89
91.

85

68
".9

68

21
U7

87
55
1.8

97

».9

79
133
315

11.7

119
129

962

1/ Includes certain obligations not subject to statutory debt limitation.
For amoimt stibject to Uj&ltfitloc, see pege 1.

2/ Ezcludee trust departments.

^ Includes trust companies and, beginning vlth figures for July I9I.9,

also Includes stock savings banks. FrsTlously, those bsnks were
reported as a separate classification.

J*/ Includes those banks and Insurance ccmpanles not reportli^ In the
Treasury Survey.

5/ Itolted States savings bends. Series B, F, and J, are shown at current
redemption value. They were reported at maturity value by the banks
and Insurance companies Included in the Treasury Survey but have been
adjusted to current redemption value for use In this statement.

6/ Includes $77 million depositary bonds held by ccnaerclal banke not
included In the Treasury Survey.

7/ Holdings by reporting investors not available.
8/ Excludes giuranteed securities held by the Treaeury.
2/ Federal securities fall into three broad classes vlth respect to the

ijapoeltlon of Federal Income taxes on InccDW derived frcm them.

"Wholly tax-exempt securities are those with the Income exempt
fr<m both normal tax and surtax. "Psrtlally" tax-exempt securities
are those with the income exempt from the normal tax except that In

the caee of partially tax-exempt Treasury bonds. Interest derived
from $5,000 of principal amojnt owned by any one holder is also
exempt from the surtax. "Taxable" securities are those with the
incone subject to normal tax and surtax.

10/ Includes Federal Housing Administration debentures; see footnote 12.

11/ Tax anticipation series.
12/ A small indeterminate emount of these debenturee le psrtlally tex-

exempt.
13/ Includes only publicly offered issues.
11*/ Central Bank for Cooperatives debentures.
15/ The proprietary interest of the Uolted States in these banks ended

In July 1951.
16/ The proprietary Intereet of the Ublted States in these banke ended

In Juno 191.7.

* Less than $500,000.
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MABKET QUOTATIOHS ON TREASURY SEX^ffilTIES, JUHE 28, 1957.

Current market quotations Ehown here are over-the-

counter cloelng bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed include all regularly quoted

public marketable securities Issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

AKunt
out-
tantlng
(llllons)
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MARKET QUOTATIOSS OH TEEASUBY SECURITIES, JUKE 28, 1957.

Table 4.- Taxable Treasury Bonds

(irica daolaala •» 32Bd>)
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MARKET QUOTATIONS OR TREASURY SECORITIBS, JUKE 28, 1957.

UJ
o
IT
UJ

ma.
at

o
o
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.AVERiCE rOELDS OF lONC-TErai BONDS.

Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods
(Percent par anniH)

PART A.- SERIES PRIOB TO APKtl 1953

Troaeury
Ixnde 1/

Moody's Aaa
corporate
bonds

Troastory

bonds 1/

Moody's Aaa
corporate
bonds

Treasury
bonds l/

Moody's Aaa
corporate
bonds

Annual series - calendar year areragee of monthly series

19*2

19>>3

igkk
igits

1952 -January.,
February

.

March
April
May

2M
2.l»7

2.1i8

2.37

2.83
2.73
2. 72
2.62

19k6.

19''7.

19k8.

19*9.

2.19
2.25
ZM
2.31

2.53
2.61
2.82
2.66

1950
1951
1952

1952-IloYeiiiber.

December

.

1953 -January .

.

February.
March.,..

2.32
2.57
2.68

2.62
2.86
2.96

Monthly series - sTerages of daily series

2.7I1

2.71
2.70
2.6I1 2/
2.57

.98

.93

.96

.93

.93

1952 -June
July
August
September.

.

October....

2.61
2.61
2.70
2.71
2.7'>

2.9''

2.95
2.9*
2.95
3.01

2.71
2.75

2.80
2.83
2.89

2.96
2.97

3.02
3.07
3.12
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.INTERNAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources

(In thousands of dollAra)

Fiscal year
or month

Buiiget

receipts
from
Internal
revenue

Adjustment of
collections
to budget
receipts 1/

Total
collections
reported by
Internal
Revenue
Service

Corporation
locone and
profits
taxes

Individual Incocae tax and enploynent taxes

Individual
Income tax
not with-
held 2/

Individual
Income tax
withheld i/

Old-age
and dis-
ability
Insurance ^

Ballroad
retire-
ment

liiemploy-

ment
Insurance

19lt7

19^8
19'>9

1950
1951

1952
1953
195"!

1955
1956

1956 -July
August....
September.

October...
November..
December..

1957-January . .

,

February .

.

March

April
Hay

39,379,''09
lil,853,i»85

UO,307 ,885
39,liU8,607

51,106,095

65,63'>,89U

70,170,97!'

70,299,652
66,288,692
75,109,083

3, 571 ,''80

5,801,937
6,715,173

3,33't,l'llt

5,''92,016
5,1'6I.,679

U,881,1.37

7,276,135
11,950,018

5,807,067
7,5''8,695

*271,033
-11,057

-155,8U0
tJi91,li75

66o,lt09

"625,308
1181. ,1*39

36lt ,67a

-3,566 i'

-1,818
1,818

39,108,386
111,861., 5l»2

l.O,U63,125

38,957,132
50,1.1.5,696

65,009,586
69,686,535
69,931.,980
66,288,692 !t/

75,112,61.9

3,571,'.80

5,801,937
6,715,173

3, 33'', 1.1''

5,''92 ,016

5,1.61. ,679

!.,88l,U37

7,276,135
11,950,018

5,808,886
7,5'»6,877

9,676,1.59
10,17'',U10

u,553,669
10,851' ,351
1^,387,569

21,''66,910

21, 59'', 515
21, 5^6, 322

18,261.,720
21,298,522

836,891
351,56'.

1,708,521

''51,3l>3

379,539
1,825,051

1.60,606

'.'•5,039

7,327,331

520,221.

50e,08l

21,367,662
23,379,123
20,527,935
19,797,883
26 ,621.,788

33,738,370
37,251. ,619
37,921,311.

37,869,770
''2 ,633 ,''26

1,761. ,231
l',U20,585

1.,137,860

1,733,681
'. ,098,085
2,7^5,37'.

3, '.1.2, 506
5,868,338
3,559,680

.,280,921.

5,899,229

9,501,015
9,1.611,201.

7,996,320
7,261.,332

9,907,539

11,31.5,060
ll,'.03,9''2

10,736,578
10,396 ,U8o

11,321,966

''56,775
137,2U9

1,752,026

2U5,56''

102,721
323 ,82''

2,190,990
781,162
81.6,819

3,l66,58U

1,027,230

9,81^,282
11,533,577
10,055,502
9,888,976
13,089,770

17,929,01.7

21,132,275
22,077,U3
21,253,625 y
21. ,015 ,676 2/

l,l'58.93'i

1,612,721
1,687,151
1,873 ,'.01

2,810,71.9

3,58^,025
3,816,252
'1,218,520

5,339,573 i/
6,336,805

1,282,360
'',201,190

2,331,759

1,1.62,561

3,920,193
2,366,871

1,190,108
't,73'>,393

2,652,835

1,097,891
u, 787, '•65

I

379,555
560,113
562,731.

51.8,038

5''9,778

620,622
628,969
605,221
600,106 kj
6311,323

23,376
81,1.01.

53,1153

211,959
7l',306

5^,580

21,165
82,796
119,861

l'',939

83,13''

185,876
208,508
226,328
223,135
236,952

259,616
273,182
283,382
279,986
32'' ,656

1,719
71.2

621

598
865
699

1.0,21.2

269,886

10,166

1,511

1,1.00

Fiscal year
or month

Capital
stock
tax 6/

Estate and
gift taxes

Excise taxes

Total
exclae

Other exclae

Total Documents,
etc. 1/

Manufacturers'
and retailers' 1/

Mlacelleneous 2/

19117

I9I18
,

I9I19

1950
1951

1952

1953
195li

1955
1956 ,

1956 -July....,
August. .,

September

October.,
Novemter,
December,

1957-January.,
February
March...

April...
Hay

1,597
1,725
6,138

266

779,291
899,3115

796,538
706,227
729,730

833,11.7

891,2811

935,122
936,267
,171,237

H9,lli8

1U,693
68,75k

113,185
85,157
79,li79

120,236
91,859

131,'i't9

19'i,U68
160,915

7,283,376
7,'i09,9'il

7,578,81.6

7,598,1.05

8,703,599

8,971,158
9,9116,116

9,532,222
9,210,582 \i/

10,0OU,195

826,983
910,lli8

8* ,905

1,032,752
935,899
8lU,706

855,662
87"i,133

931,271

8u,6li5
961. 8I16

2,1.711,762

2,255,327
2,210,607
2,219,202
2,51.6,808

2, 51.9, 120

2,780,925
2,797,718
2,71.2,81.0

2,920,57k

235,51.0
21.1. ,857
255,015

353,887
32l.,7T8

233,01.8

186,OIU
196,509
230,57''

213,709
2U2,51.6

1,237,768
1,300,280
1,321,875
l,328,U6l.

1,380,396

1,565,162
1,6511,911

1,580,512
1,571,213
1,613,1.97

127,287
156,675
127,807

155,136
lll2,20ll

108,221.

150,989
132,239
138,188

133,089
160,711

3,570,8li6

3,8511,3311
ii,Oli6,36U

u,050,738
11,776,395

11,856,876

5,510,230
5,153,992
li, 781,8113

5,501,333

90,1.67

1,108,760
158,277

131,016
1,153,»8

1117,379

87,152
I,2k0,li9l>

260,023

113,529

1,305,962

}

79,978
79,li66

72,828
8U,6U8

93,107

811,995

90,319
90,000

112,0li9

1111,927

2'i,090

28,888

26,266

1,939,'186

2,119,157
2,220,tVt
2,2115,182

£,8110,690

2,8211,1.09

3,358,797
3,127,1165

3,177,160
3,777,909

890,370

986,177

l.U9,398

1,551,381
1,655,7U
1,752,792
1,720,908
1,81.2,598

1,9^7,1172
2,06l,l6li

1,936,527
1,1192,633

1,608,1197

111.3,01.3

klT.ljS

Wia.OOS

Source: Internal Itevenup Service reports for detail of collections by type
of tax; dally Treaaisry statement fca: budget recelpta from Internal
revenue through the fiscal year 1952, aid the monthly statement of re-
ceipts and expendlturea of the Govermsnt for receipts thereafter (for
explanation of reporting bases In these publications, see page II).
Certain detail by type of tax Is available only fron returns filed vltb 2/
the Internal Revenue Service. The figures shown Include collections far
credit to special accounts for certain Island possessions, as reported
by the Internal Revenue Service. Beginning with the fiscal year 1955,
they Include the amoimts of tax collected In Puerto Rico upon articles
of merchandise of Puerto Rlcan manufacture ccolng Into the United States. ^
Figures for 195^ have been revised to the same basis. Flgin-es for prre-

vlous years Include only amounts collected at ports of entry Into the
United States.

1/ Differences between the smo^ts of internal revenue reported by the
Internal Revenue Service as collections for given periods and the amounts
reported In Treasury statements as budget receipta for the same periods
arose becauee of differences in the time when payments were Included in k/
the respective reports. Tax payments are Included In budget receipte
when they are reported as credits to the account of the Treasurer of the
united States. Prior to July I95I., they were Included in Internal Revenue
Service collection reporte after the retinue to which they applied had been 5/
received in Internal revenue offices. Under procedure begin In I95O with
withheld inccne tax and old-age Inaurance taxes and later extended to rail- 6/
railroad retirement taxee and mai^y excises, these taxes are paid currently
Into Treaaury depoeltarlee and the depositary receipte, aa evidence of such 2/
payments, are attached to quarterly returns to the Internal Revenie Service.

under this procedure, the payuents are Included in budget receipta
In the month In which the depositary receipts are lesued to the
taxpayers. Revised accounting procedures effective July 1, 195^,
extended the same practice to Internal Revenue Service collection
reports.
Monthly figures Include social security tax en self-employment in-
cone, which le levied and collected as part of the individual incone
tax beginning with the taxable year 1951. Flecal year figures ex-
clude this tax, on the basis of estimates beginning 1952 (see foot-
note 3), end It is Includsd under "Old-age and disability Insurance."
In Internal Revenue Service reports beginning January 1951, current
collections have not been separated as to type of tax but the
brealcdown shown for fiscal years le baaed on estimates made In
accordance with provisions of Sec. 201 (a) of the Social Security
Act, as amended (1.2 U.S.C. 1.01 (a)), for transfer of tax receipts
to the txust funds (see "Budget Receipts and Expenditures,"
Table 1).
Beginning with the fiscal year 1955, collections ehown Include un-
distributed depositary receipts and miapplled collections. For exclae
taxea these receipts are Included in the total only. Total collections
include "Taxea not otherwise classified," (eee Table 2).
Budget receipts have been reduced by $3,566 thousazMl representing with-
held Incone taxee transferred to the Govermsnt of Guam.
Repealed for years endli^ after June 30, I9I.5. Beglnnli^ 1951, In-
elided under "Miscellaneous excise taxes."
Detail Is reported by quarters beginning with the fiscal year 1956.
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.INTERNAL REVENUE COLLECTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

42

40

38

36

34

32

30

28

26

24

22

20

18

16

14

12

10

8

Individual Income Tax and
Employment Taxes*

I

6 v>

I

1942 '44 '46 '48 '50 '52 '54

DOLLARS
Billions

42



52 Treasury Bulletin

.WTEBSAL EEVENUE COLMCTIOHS.

Table 2.- Detail of Collections by Type of Tax

(In tbousaMe of dollare)

Tjpe of tax

Corporatloa Inccne and profIta taxea •••

IndiTldual Incone tnj and oMploynent taies:

Incooe tax not vlthheld l/
Inccae tax withheld and old-age and disability Insurance:^

Received with returns •

Undletrlbutod depositary receipts i/
Railroad retlrettent:

Received with returns
Ctodletrlbuted depositary receipts i/

TJbemplojment Insurance

Total Individual Income tax and employinent taxes

Estate tax

Gift tax

£xclse taxes:

Alcohol taxes;
Distilled spirits (ijliported, excise)..................
Distilled spirits (dcnestlc, excise). ....•••.....

Distilled spirits, rectification tax
Wines, cordials, etc. (Imparted, excise)
Wines, cordials, etc. (dcnestlc, excise)

Dealers in distilled spirits; rectifiers;

nanufacturers of stills (special taxes)

Stamps for dletilled spirits intended for export

Case stamps for distilled spirits bottled in bond
Ccmtainer etamps
Floor taxes
Beer
Brewers; dealers In beer (special taxes)

Total alcohol taxes ••.

Tobacco taxes:
C igara ( large

)

Cigars (small)
Cigarette e ( large

)

•

Cigarettes (small)......... •....•.....••••.•....
Snuff
Tobacco (chewing and smoking)..

Cigarette papers and tubes...

Leaf dealer penaltiee, etc

Cigarette and cigar floor taxes

Total tobacco taxes

Other exc Ise taxes

Total received with returns and frco sale of stampe

tbdistrlbuted depositary receipts ^
Tttiapplied collections

Total exc lee taxes

Taxes not otherwise classified ^
Total collections reported by Internal Revenue Service........

Adjustment to budget receipts 6/.

Budget receipts f^cn internal revenue

Fiscal year

1955

I8,s61t,720

10,T2ll,120

25,673 ,'•90

596,068

597,262
2,8W.

279,986

37,869,770

1956

21,298,522

11,830,260

29,280,756
563 ,'•31

608,7113

5,580
32li ,656

ll2, 633,1126

8ii8,it92 k/ 1,053,867 y
87,775

2U2,81i8

1,627,752
23,867
"1,689

77,135

16,977
8

519
6,213

55
737,233

5,5Wi

2,7ll2,8llO

1*6,199

U6
6

1,50U,191

3,909
16,155

693
12
2

1,571,213

li ,781,8113

9,095,895
113,298

1,389

9,210,582

117,370

267,037
1,756,298

21. ,3811

5,259
81,321

15,651

50
765,1*1

5,1311

First 11 mcnths of
fiscal year

1956

2,920,571.

111,982

58
6

1,5119,039

3,822
111,870

622

7
91

1,613, 1197

5,501,333

10,035,1.011

-31,776
567

10,0011,195

7,352

66,288,692

66,288,692

5,269

75,112 ,6I>9

-3,5662/

75,109.083

111,103,595

10,3'i3,597

28,1167,638
-1,11.5,673

515,762
61. ,810

323,362

38,569,1195

1957

Eleventh month of
fiscal year

91.3,666

115,933

2l.li ,610
1,606,1137

22,257
l.,903

711,869

11,175

U9

689,009
3,61.6

2,656,955

1.2,090
ll2

6
1,U10,930

3>9e
13,698

571
7

91

1,1.70,925

5,2117,9115

"9,375,825
-226,761.

1.93

9.1''9,55l.

11,306

62,886,550

62,886,550

111,808,189

U,030,9lil.

31,301,855
-1,271. ,827

5113,597

20,375
328,ltii8

•11,950,393

1,156,056

120,288

271,902
1,6*0,760

22,023
5,093
75,717

U,999

6
685,lil8

3,559

1956
(May 1956)

2,716,1176

1.1,229

36

7
l,U7li,l.58

3,375
12,892

51.3

8
1

1,532,51.9

5,726,887

9,762,950

115,176

67,81.3,052

67,81.3,052

1.92,032

1957
(May 1957)

715

6,793,1135

6,793,1135

502 ,081

989,755
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.MDNETAEY STATISTICS,

Table 1.- Money In Circulation

(in nllliosis of dollars except aa noted)

Old of flocea
year or month

Total
mcney In

circula-
tion 1/

Paper money

Total
paper
money

Cold
certif-
icates

2/

Silver
certlf-
Icatee

Treasuz?
notes of
XB90

2/

Halted
States
notes

Federal
Beserre
notes

Federal
Beserre
Bank
notes

y

National
bank
notes

i/

191*9

1950
1951
1952

1953

195*

1955
1956
1957

1955 -Dec eaber.

1956-July
August. .

.

September

October..
November

.

December.

1957-January..
^bruary.
March ....

April....

"V
JtBM

21,^i
27,156
27,809
29,026
30,125

29,922
30,229
30,715
31,066

31,158

30,6oli

30,757
30,768

30,839
31,li2li

31,790

30,6H
30,575
30,585

30,519
30,836
31,08E

26,03U
25,661
26,231
27,3118

28,359

28,127
28,372

i%m
29,231

28,61.7

28,790
28,791

28, 8W.
29,'.o8

29,763

28,623
28,582

28,585

28,1.99

28,807
29,OM

hi
hi

39
38
37

35
ih

33
33

33
33

33

33

33

33

33
33

33

33

33

33

2,061
2,177
2,092
2,088
2,122

2,135
2,170
2,lU8
2,l6S

2,155

2,111.

2,116
2,130

2,130
2,152
2,173

2,033
2,039
2,065

2,099
2,161.

2,162

319
321
318
31B
31B

320
319
318
321

llh

313
313
313

315
317
316

301.

309
315

315

322
321

23,209
22,760
23,1.56

21.,605

25,609

25,365
25,618
26,055
26,329

26,506

25,975
26,119
26,107

26,159
26,701
27,038

26,051
26,001
25,97"*

25,855

26,093
86,329

309
271.

21.3

221
200

180
163
11.7

133

155

11.5

lU
1''3

11.2

lUl
IM
138

137
136

135

133
133

93
86
81
77
73

70
67
6U
6e

66

61.

61.

61.

63
63
63

63
62

62

62

62
62
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.MOKETABY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver

(Dollar amotnts In mlllionje)

B>i of fiscal
year or nonUi

19't9

1950
1951
1952
1953

195U

1955
1956
1957

1955 -Dacanlwr .

.

1956-July
August . . . .

Septanber.

Octobar • .

.

RotbbImv. .

Decoatber..

1957-J«'>uar7...
Feliruary..
March

April

»>V
Jiaa

Cold
(»35 per
fine ounce]

2lt,"l6«.3

2"t,230.7
21,755.9
23,3''6.5
22,lt62.8

21,927.0
21,677.6
21,799.1
22,6S2.9

21,690."t

21,829.6
21,857.8
21,88lt.3

21,909.6
21,910.2
21,9*9.5

22,851.5
22,303.8

22,305.8

22,318.1
22,620.3
22,622.9

SllTer
(tl.29+ per
fine ounce)
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.MOllETABY STATISTICS.

Bid of caleodar
year or month

Table 4.- Components of Silver Monetary Stock
(In DllUans of dollars)

19't9

1950
1951
1952
1953

195k

1955
1956 ,

1956 -Julj
Aogoet . . .

,

Septc^tor,

OotM^er...
ureaiber..
Dacoafter.

.

1957-JanMory.,,
Jebrwary. •

Maroh..,,,

April
May
Jtae

SilT«r held In Treaaurr

Securing sllrer certificates j/

Silver
bullion 2/

2,003.2
2,040.7
2,073.5
2,109.7
2,140.6

2,171.1
2, l9lt.lt

2,206.9

2,203.5
2,206. It

2,207.9

2,206.9
2,208.9
2,208.9

2,209.1
2^(^.1
2,20?.l

2,209. 1

2,80».l
2,809. 1

surer
dollars

321.9
312.8
301.0
269.3
278.3

267.6
253.5
236.3

2*5.1
2ltl.lt

2I10.5

238.9
238.0
236.3

235.1
2J1I.7

2311.0

232.9
230.8
229 .2

In Treasurer's account

Subsidiary
coin ^

U.lt

3.6
1.7
3.9
6.3

ue.o

15.7
2.3

6.5
5.2
5-3

3.*
3.0
2.3

7.0
9.7

15.8

20.0

17.8
17.3

Bullion for
recolnage kj

.1

.1

Bullion
at cost

Sk.h 2/
95.1 2/
62.0 2/
itS.S

30.7

u.o
17.6
62.9

'>7.3

51.5
56.2

59.6
61.0
62.9

66.0
66.9
6I..9

64.2

61.4
70.4

Sliver outside
Treasury

Silver
dollars 4/

171.0
179.6
191.3
202.5
213.2

223.1
235.4
252.2

2*3.5
247.2
248.0

249.7
250.5
252.2

253.5
253.6
2511.5

255.5

257.6
259.2

Subsldlai7
coin i/

982.2
1,022.2
1,083.1
1,158.1
1,213.1

1,842.7
1,283.2
1,338.2

1,312.6
1,316.9
1.319.9

1J26.9
1,332.7
1,338.2

1,338.8
1,341.0

1,3*5.1

1,350.2

i,36p.5
1,365.1

Total
silver
at $1.29+
per fine
owce

3,643.1
3,697.1
3,741.3
3,794.1
3,637.0

3,886.6
3,930.1
4,064.1

4,009.6
*,oe3.6
4,036.4

*,049.0
4,056.1
4,064.1

4,074.9
4,1)61.2

*,oe7.i

4,094.4

4,096.8
4',ll6.6

Source: CtrculAtloD Stataaant of Oiltad States Hoasy; Ofrice of Uie
Trettsnrer of the Ooltad States.

1/ Valaad at $1,294^ par fine omce.
2/ Includes allrer held t|y certain agenclea of tba Padaral Oorenaent.
j/ TaltBd at $1,381' per fine omoe.

4/ Valued at »1.38+ per fine owoe or at 1.29+ par fins omoe accortl-
Ing to vhetfaer the bnllirm la held for reooinage of aiAaidlary
allver eolna or for recoliaBe of stanlaifl allver dollars.

* lees than (50,000.
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Table 5.- Seigniorage on Sliver

(CiBulAtlTs fron Januarr 1, 1935 - In BllUone of dollan)
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.EZCEARGE STABIIJ2^ATI0H TUBS.

Table 1.- Balance Sheets as of June 30, 1956, and March 31, 1057

June 30, 1956 March 31, 1957

Afleeta:

Cash:
Treaeur«r of the United States, cfaecklDg account
Federal Reeerre Bank of New York, special account....
Disbursing officers' balances and advance accounts...

Total cash

Special account of Secretary of the Treas'ary vlth
Federal Reserve Bank of New York - gold

InvestflMnta In United States Govenanent securities

Accrued Interest receivahle

Accounts receivable

Interest purchased

Uhaoortlzed premlun on Treasury obligations

Federal Reserve Bank of New York clearing account

Total assets

Liabilities and capital:

Accounts payable:
Vouchers payable
Bnployeee' payroll allotoent account, Ulited States

savings bonds
Miscellaneous

Total accounts payable

Capital account
Deduct - Subscription to International Monetary Fund,

Net Inccoe (see Table 2)

Total liabilities and capital

$5,119,557-77
1U5,276,998.05

1,953-01

8,21*7.01

2,1(27.65

121>,171.6l

2,000,000,000.00
1,800,000,000.00

$150,398,508.83

68,957,2911.90

95,000,000.00

U80,l»ei».71

W,875-00

107,56lt.ltU

36,592.01

2lt,732.l6

315,052,052.05

131*, 81(6.27

200,000,000.00

lllt,917,205.78

315,052,052.05

$'>,579,350.1ili

116,799,06U.50
It, 3116.90

10,967.52

2,501.82
203,200.03

2,000,000,000.00
1,800,000,000.00

$121,382,761.81)

100,1192,166.55

95,000,000.00

562,366.03

3.02

-0-

18,839.87

-0-

317,1156,136.31

216,669.37

200,000,000.00

117,239,1166.911

317,*56,136.31

Rote: Annual balance sheets for fiscal years I93I1 through I9I1O sppear in
the I9I1O Annual Beport of the Secretary of the Treasury and those for
succeeding years appear In subsequent reports. Quarterly balance sheets

beginning with that for December 31, 1933, have been published In
the "Treasury Bulletin."
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. EXCHAIGE STABILIZATION FUHD .

Table 2.- Income and Expense

Claselflcatlon

Income I

Profits on British etorllag tranaactlona

Proflta Gc French franc transactions

Profits on gold bullion (including proflta froo handling charges on gold).

Profits on other gold and exchange tranaactlona

Proflta on silver transactions

Profits on sale of silver bullion to Treasury (nationalized)

IVofits on investments >

Interest on Investments •

Miscellaneous profits •...•

Interest earned on foreign balances

Interest earned on Chlneae yuan

Total IncGOBe

Expense;

Feraonal services ••

Travel

Tranaportatlon of thlnga • •

Coomunlcationa •

Suppliea and materials

Other

Total expense

Ret Income

January 31, 1931*. through
June 30, 1956

January 31, 193**, through
March 31, 1957

*310

351

59,352

50,269

102

3Mi
a,oei

11,121

861

2,8li9

1,975

638.09

,527.60

,609.li0

199-37

735.27

,362.29

,ll07.22

281.72

5l»6.95

683.19

317.07

132,689,308.17

13. 893, 277. lU

670, 111.U9

7116,309.33

625,20li.5lt

125,758.59

1,711,U1.30

17,772,102,39

uu, 917,205.78

*310

351

60,720

50,Ul8

102

3, '•73

2,010

13,01.3

862

2,81i9

1,975

638.09

527.60

569.02

881.58

,735.27

,362.29

,806. 5lt

253-29

81*9-53

683.19

317.07

136,119,623.117

lU, 860,1155.66

707,808.22

762,160.91

638,0li6.Ul

130,8117-28

1,780,838.05

18,880,156.53

117,239,1166.911
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.CAPITAL MOVEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 656O of January I5,

193!*, Executive Order IO033 of February 8, ig^t-g. and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195**.

data reported by banks In the Territories and poBBesslone

of the United States are Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

orTganlzatlons. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195^ Issue of the "Treasury Bulletin,"

pages '*'5-'*7- As a result of changes In presentation

Introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-terra banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In five tables

which appear at lees frequent Intervale. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns, Is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table U, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September Issues. Table 5,

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually In the April Issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries
(In nilUone of dollaro; negative flsuree Indicate a net outflcrw of capital frcoi the Uilted States)

Calendar year
or month

Net
capital
movement

MaXyals of net capital movement

Changes In llablUtlee tc foreigners

Short-term
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.CAPITAL MOVEMENTS.

Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities

(Position at end of peHod In mllll
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.CAPITAL M0VIME3WS.

Section I - Sumnary by Periods

Table 4.- Purchases and Sales of IxHig-Term Foreign Securities by Foreigners
(1^ Mllllona of dollars; negatlre figures Indicate a net outflow of capital froB the Dbited States)

Calendar year
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.CAPITAL MOVBffiSTS,

Section II - Summary by Countries

Table I.- Short-Term Banking Liabilities to Foreigners^
(Poeltloo at end of period in allUoaB of dollars}

Cotmitrj
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.CAPITAL MOVaiENTS

.

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners

(Foaltloo at And of perlol In lllloaa of dollar*)

Country

Kgrop»:

Auatrla
fieleln
Cs«cboalorakla.
DoiMMrk
Finland

Trance
Oeraanj, Faderal Bapablic of...
Gr««oe
Italy
Vetherlanda

amfaj
Poland
Portugal ,

Bwania
Spain

Sveden
Svitierland
Turkey
0. S. S. R
Halted Klnedoa

Tugoalarla
Other Xurope

Total Surope

Canada ,

Latin Anerloa;
Argentina
BollTla
Brazil
Chile
Colcvbla

Cuba
DcMlnlcan Bepubllo
Guatenala
Mexico
letherlaada W. Indlea ft Surinam.

Fanua, Republic of
Pam ,

El Salvador
,

Uruguay
TaneKuDla
Other latin Aaerlea ,

Total Latin Aaerloa
Aala:

China Mainland
Fonoaa
Hong Kong
India
Indonaala

Iran
larael
Japan
Korea, Republlo of
PhlUlplnea
Thailand
Other Aala

Total Aala

Other comtt^eai
Aoctrailla
Belgian Congo •.......•..,,
Ksypt
Qbloo of South Africa
tax other

Total other oomtrlea

International

Grand total

1952

.8
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.CAPITAL MOVEMEMTS.

Section II - Summary by Countries

Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners

(In thoua4B^a of dolXea>a; oegatlTe fl^urva Indicate net ealaa by foarel^ilBra go: a net outflov of capital frott the tbltad Stataa)

Europe:

Auatrla
Bel«lia
CaecboaloTOkla
Denaark • ,..

riolBid ,

jTtnc9
Gexvany, Federal RepuUlc of
Greece
Italjr

latherlaoda ,

Horwa^ ....•...........<
Poland
Forti^al ,

Biaanla
q^ln
Sweden .,,

SKltserland
TurkeJ
D. S. S. B
Tkltad Klnalca

TngoalSTla
Otter Kurppe

Total lurope

Canada

Latin i>»erlca;

Argentina
BollTla
Brazil
Cblla
Colcabla

Cvit»

Doalnlcan Bepubllc
Cnatenala
Nezlco
etherlanda H. Indlea k
Sorlnaa

PaaaBB, Sepnbllc of
Peru
El SalTBdor
Qrugue^
Tenetnala
Other latin Anerloa

Total Latin ilBenea

Aala;
China if*<»»|*»i^

rotaooa
Ba« taag
IMla
Indcneala. •

mn
laraal
Japan
Korea, Republic of...........
PhlUlplnea

Thallul
Other Aala

Total Aala

Other countrlea!

AuBtrella
Belgian Cflogo

SBJpt
TBilaa of South Africa........
All other

Total other oountrlee

Interaatlcoal

Grand total

Calendar year

1958

-kSR
U
k6
-eg

5,Wo
15k

551
*90

-ei,9'«3

5,978
-89
"•19

1

1>91

570
50,729

63

70,1.31

-3

-1,798

111,»67

191,6V7

1,268
358
281
kl2
-836

170
l>09

6
2,592

1.36

-6,532

96
65

2,680
1,59k

1,687

k.686

-96

-203

1,313
k2
-69

101
5*3
>>91

1/
-ii,te2

1119

-382

-9,535

-359
2

J.99

1,021
1,770

1,935

l'»,7Wi

311>,9W.

1953

1,813
-581

2
1,800

963
JH,668

183
21

j»ei
-21,319

Jt,5k2

kl
631

2

-925

-521

57,086
-*5
-8

71,258

-Ik

-1,373

62,323

-120,617 -187,195

1,138
119
638

1.U5
-1,519

19,385
-1,029
-1,170

-886

873

-2,ll2ll

66l>

21
3,'»50

1,W.3
3,0kl

2'>,859

-153

853
-1,*32

Ikl
-1.9

-57
-9k

i4
-179

-180

877

70

99
V>

123
-903

-e22

-889

22,7*1

-11,513

195k

k,060
k,869

-22

393
1,582

16,992
-lk8
-101

-6l£
-3k ,339

l,k6k
-98
-9

-89
800

-e87
73,koe
l,kl6

69,766

-iBk

77

138.928

-938
202
kU

1,979
J17I1

8k ,255
265

-1,267
6ek

-3,137

13,339
-119
-kO

6,k03
3,6k9
8,025

113.179

-liOk

-k20

5,393
-kOk

-7k8

-kl
-550

1,063
2k

-1,079

-Ikl

758

1955

-2,903

13,311
-28

-98

1,923

-1,685
8,761
eu

-6,89k

17,695

k7,580

39
2,261
-361
663

-1,00k
Ik7,k87

3k6

96,025

-186
5,37k

329,117

26k,ag5

930
108

1,110

3,782
l,k60

53,677
-53

-Ikl
2,128

1,190

3,016
80k
-157
198
669

7,kk5

76,166

3.k5l

168
-20
210
5kl

2,326

3.225

77,730

Ik9,3l8

688
9k5

5,300
789

15,lkO

20
-785

1,751
8

15k

25k
k,857

29,121

3k9
32
128
-21

6,076

6,56k

-20,561

685,232

1956

768
25,355

118
-1,196

-59

-120,635
6,596
-51k

k22
-k2,k27

37,977
6

1,603

1,001

J.7

233,939
-7

7,659

120
10,3kO

161.019

-123,507

3,066
k9e

1,832
2,260
1,69k

9,087
778
-29

k,723

3,903

-1,789
670
-57

3,72k

3,769
-26k

33,859

153
-k38

5,5ek
k9

-lk,T77

117
706

1,096
15

207

15k
6.0k8

-l,lk6

191
2

-213

287
k.llk

k,38l

8l,7k5

156.351

1956

508
3,067

-15
-33

1,856
299
266

53
-9,9kk

l,0k2

k9

269

-3

18,635
k5

-lk,k75

1,563

3.182

-3,k7a

-ek

29
356
13k

232

875
-U
-57

l,kl3

6U
1,067
277

2

901
1,380
k32

7.617

1,232

3
6

-5

-123
-26

k2

3
2k2

1.37k

10

3

69
873

955

1,20k

1957

januarj

10,860

9
2,080

-88

13

2,k51

155
-12

•ek8

1,730

10,019

69

-188

9k

28.626

37

6,k92

•2k6

5.965

56.958

k,568

-197
-13

38
613
Ikl

l,kk5
k2
-38

195

965

2,k5e
-76

3
1,262

166
-88k

6,116

23
-50
k52
-k

16

17
3k
80

80

20
2.585

3,253

-1

-12

65
939

991

2,253

7k.139

February

-187
-115

-lk9
-3

l,5k2

352
-25

77k

17,622

-1,562

68

-91

-30
2k,2ek

11

kl,29k

27
1.689

85.501

53.561

212
-109

31
393
19

-59
16
2k
-k3

980

903
179
28

l,kl9
k23
k08

k.eek

-19
-3kk

-1,028

5
27

9
k

-683

-67

9
2,971

8Bk

9
22
-39

l,k27

lk6,201

March p

5
692

k

135
9

593
156
-5

-Ik

-873

213
76

580

k3

k23

12,122
-5k

29,377

159
2,912

k6,553

-l,2k7

3kk
12

280
67
5k

38k

115
-63

-712

88k

-13

75
-68

-306
-ek6
-251

556

-8

k6
see
-k30
10

1

-13
-109

-39

k6
1,076

312

Ji28

IkS
359

713

k6,963

April p

15
k80

39
22

353
18k
-28
35k
125

5,558

228
-5

-13

109
9,3k8

21,361

3,5kk

kl,672

-8,760

279
-260

380

322
-10

18

637

2,298

-k36
-168

-6

128
-1,015

39

2,216

51
1

53k
-7k
-2

12
18
31

29

k3

-383

260

139
10
2

3
560

71k

697

36,799

y lot reported leparately prior to Maroh 195k

.

p Prellalnarj.
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.CAPITAL MOVEKENTS.

Section II - Sununary by Countries

Table 4.- Net Transactions In Long-Term Foreign Securities by Foreigners
(In tkouoaoda of dollArs; negatlTo fl^urva Indicate ii»t aalaa \(j ttxni^mrm or a nat outflow of capital flraa tlie Ukiltad Stataa)

Coixitr7
CaloDdar je«r

1952 1953 195k 1955 1956

1956 1957

January ratmarr Manita p Agrll p Harp

Europe:

Austria........
BelsliK
Ciechoalorakla

.

OaoBBrk
Flnlaid

n'anee
Gamany, Federal Bepnbllc of
Greece
Italj^

Hetherlands

Horvajr

Inland
Fortt^al
Riaanla •

Spain

Sveden
Switzerland
Turke;
U.S.S.S
QUted Klngdoa

YugOBlaTla
Other Europe

Total Europe

Latin taerlca:

Argentina.
BollTla...
Bralll....
Cblle
Coloabla.

.

Cuba
Doalnlcan Bepubllc ......
Guateaala
Mexico
Bettaerlands W. Indies &
Surlnas

Puiana, Bepubllc of.
Bsru
El SalTador
Ib*uguaj

7ene£uela
Other Latin Aasrlca.

Total Latin Aasrlca.

Asia:

China Mainland.
Foraosa
Hong KcDg
India
Indonesia

Qran
Israel
Japan
Korea, Bepubllc of.

I%1 11pplnea. ......

.

Thailand
Other Asia

Total Asia.

Other cowtrlas:

Australia
Bel^an Congo
Egypt
Ollon of South Afx-lca.

All other

Total other comtrlea.

International. ..........

Grand total.

3,818
3,5U

-eS

5,309
58

'>,90lt

-506
to

1,170
-e,70B

1,3*5
-361.

-318

67
^,706

-163
8,73'i

6

-*.398

-e

752

1,995
l,'>89

-11

12,00k
2k7

5,395
-l6e

50
3,1'>3

-6,091

2,0>i8

-17
286
-73

207

282
37,30k

-18

37,051

-1

1,131

3,056
7,21k

25,57k

1,179

-4,670
1,280
1,351
3,991

-8k,8kl

10,337

-9

62

-k87

33,620
-197

-9,k63

19,939 96,259

-lkl,019 -137,761

121
2,807
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.CAPITAL MOVIMENTS.

Section III - Preliminary Details by CJountries

Table 1.- Short-Term Banking LiabllitieB to Foreigners as of June 30, 1957

(Poeitiaa In ttaoafrazidB of dollAra)

Country

Europo:

Aoatrla ••- ••

B«l«lUB
Czechoalarajcla •••.<

Dsooark
rinland

FrancA .'

Gaivany, Fadsral Bepu1>llc of....

Greece
Italj
Netberlanda

Horwa^
Poland
Partugal ..•.. •.•••••.
Pmanla ..•.....•...•.•.•...
Spdln

Sveden
Svltzarland
Turkey •••.......
U.S.S.R
Ulltsd ElBgdol

Yugoslavia
Othar Europe.

Total Europe

Caoflda

Latin America:

Argentina.
BollTla
BrazU
Chile
Colodbia

Cuba
Doolnlcan Republic ..............
Guatenala •.....•,..
Mexico
RetberXemda V. Indies & Surinam.

Panama, Republic of
Peru
El SalTSdor
Vrvevaj
Veneruala
Other Latin Amarlca. ............

Total Latin America

Asia:

China MalnlaM
Foiwoea
Hong Kao^
India
Indonesia

Iran
Israel
Japan
Korea, Repuhllc of........
Philippines

Thailand
Other Asia

Total Asia

pthar countrlee:

Australia
Belslsn Congo
serpv
tbloif of South Africa
AU other

Itotal other couitrles

IntsjiMtlopal

OraM total

Total
ehort-tana
llabUitiee

301
118

51

59

1)02

1,689
165
966
110

86

3
120

25

267
811.

1".

96I1

10

_k2i

,818
881i

831
009
031

788

,870
oeo
1.78

6oii

;78lt

.103
816
,"•97

706

122
too
861

,793

899

6,619,755

1,583,120

166,081
2ll,22U

11.3,168

86,61.0

201., 789

256,981.

87,366
70,277
338,787
57,6W.

135,010
75.226
'•9,588

61., 80*

778,298
l'»l,311

2,680,197

35,598
79,256
58,608
76,01.1

127,870

35,066
35,601

626,269
106,519
217,231

166,81.7

1.21,509

1,986,1.15

75,383
39,757
58,1.06

59,537
157,783

390,866

1,572,5W.

111,832,897

Siort-ten liabilities pa^bls in dollars

To foovign banks and official Instltations

300,31.1.

69,933
k98

1.7,080

57,057

31.0,590
1,66U,959

153,199
936,101.

84,701.

1.1.,329
3,321.

91,873
265

11,71.3

261,751

653,830
U,572

612
696,367

10,516
M2,01.9

5,852,699

1,282,359

121,513
8,059
58,982
28,831.

153,705

165,381
1.1.,1'51

55.577
239,1.68

35,996

25,185
37,829
31,1.25

31,000
625,785
82,920

l.TW.llO

29,51.8

72,298
28,330
66,517
125,835

30,391
32,979

606,872
10l»,897

19't,9l.0

163,551
395,665

1,851,823

70,979
39,233
56,1.83

57,309
116,812

31.0,816

1,572,509

12,6*6,316

Deposits

219,025
36,191

U85

31,512
u.ioe

288,155
235,862
31., 899
102,550
51., 131.

38,1.39

3,257
87,1.1.2

265
11,255

U8,207

351,^83
10,861

609
205,823

9,01.2

60,052

1.81.0,650

821,1.81.

119,632
7,981

511,327

28,522
152,291

138,305
1.1., 301
9,303

220,189
11,617

25,029
37,712
li»,131

25.U60
625,721.

61,135

1,575,659

28,96U

69,235
25,312
1.8,307
ll.,22l.

30,089
29,061
577,955
98,969
177,359

29,1.1.3

293,305

1,1.22,223

27,191.

18,085
21..308
17,571
92,1.91

179,6li9

82,508

5,922,173

U.S.
Treasure
bills and
certificates

1,121.

ll.,600

28.300

1,213
1,261.,830

118,10c
737,1.60

18,170

1.27

185,935
102,810

1.7U,700

251', 112

3,201,781

1.37,830

23,300

38,500
17,001
12,135

6,000

11,075

109,OU

31.2

1,01.0

16,61.7

Ul,360

11,976
l.,653

1,000

131.,008
85,815

"3257551

1.1,100

13,070
32,000
39,600
3,125

128,895

1,1.89,865

5,731. ,223

other

81,319
32,618

13
968

17,655

51,222
164,267

200
96,091.

12,1.00

5,1.63

67
l.,l>31

1.88

27,609

199,537
711

3
15,8W.

1,1.71.

97,885

810,268

23,01.5

881
78

l>,655

312
1,U11.

3,776
150

7,771.

2,278
12 PHt

156
117

11,291.

5,51.0

61
10,710

61,1.1)0

21.2

2,023
3,018
1,563
251

302

3,918
16,91.1

1,275
16,581

100
16,51.5

62,759

2,685
8,078

175
138

21,196

32,272

136

989,920

To all other fcorel^ners

1,1.71.

k8,712

333
13,919
1,971.

59.670
13.608
12,671
29.856
25,61.U

1.2,176
1.60

28,222
551

13,693

5,911

158,188
2,739

21.9

21.0,81.2

383
21,1«1

722,336

287,721

1.1., 51.6

16,156
81., 061
57.803
51.083

91,602
1.2,915

14,700
99,196
21,6U8

109.825
37.31.8

18.163

33,771.

150,101
57,190

930,120

6,050
6,958
30,209
9,161
2,031

4,675
2,622
19,396
1,622

22,241

3,296
25,365

133,626

3,624
524

1,809
1,544

39,022

46.523

35

2,120,361

Deposits

1,470
38,284

333
12,429
1.973

55,736
12,179
12,021
21,425
18,883

37,082
380

28,079
551

13,641

5,911

112,577
2,265
249

126,878

381
18,308

521,055

219,734

44,417
16,028
80,394
57,194
50,604

88,916
42,910
14,686
97,316
7.720

88,730
33,415
17,407
28,021
129,657
53,917

851,332

6,050
6,608

28,976
9,161
1,996

4,675
2,621
18,998
1,622

21,946

3,277
25,269

131,199

3,167
474

1,809
1,488

32,338

39.276

1,762,596

U.S.
'nr«saux7

bills anl
certificates

2,458

378

1,765
1,102
650

8,135
3,656

1,145
80

45

11,548
53

91,158

2.993

125.166

48,780

105
76

1,988
229
28

1,038
5
9

1,320
1,928

4,145
148

1.561
20,340
2,090

35,010

350
40

265

10

"^55

95

750

845

35

210,601

4

7,790

1,112
1

2.169
327

296
3,105

3,949

11.3

34,063
401

22,446

2
120

76. u;

19,207

24
61

1,679
380
451

1,648

5
560

12,000

16,950
3,785

756
4,192

104

1,183

1>3,778

1,193

35

1
298

T^SS

362
50

56

5,934

6,402

147,164
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Table 2.

Section III - Preliminary Details by Coimtriee

Short-Term Banking Claims on Foreigners as of May 31, 1957
(Poaltlon la thoaaand* of dolljn)

COUBttJ
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.CUMULATIVE TABLE OF COHTiiWrS.

September 1956 through AugUBt 1957

laao* >M p*8e naber

1956

Sept.

1957

^r. »*W jgna Jul7

Reporting bases

Articles:

Treasurj flaanc Ing operations

Summary of Federal fiscal operations

Budget receipts and expenditures:

Receipts by principal sources

Expenditures by agencies
Expenditures by functions, fiscal years 1953 to date

Trust account and other transactions:

Summary of trust account and other transactions
Trust account receipts
Trust and deposit fund account expenditures
Net InvestiMnt by GoTemment agencies In public debt securities...,

Net redemption or aalo of obligations of Govei-nment agencies in

the market
Federal Old -Age and Survivors Insurance Trust Fund
Unemployment Trust Fund
Ballroad Retirement Account
National Service Life Insurance Fund
Inveetn^nts of specified trust accoisits In public debt securities,

by Issues (latest date June 30, 1957)

Cash Income and outgo:

Sumary of Federal Government cash transactions with the public...
Summary of cash transactions through Treasurer's account
Derivation of Federal receipts from the public, and reconciliation
to cash deposits In Treasurer's account

Derivation of Federal payments to the public, and reconciliation
to cash vjthdravale from Treasurer's account
Intregovemmental transactions
Accrued Interest and other noncash expenditures
Derivation of Federal net cash debt transactions with the public,
and reconciliation to transactions through Treasurer's account....

Debt outstanding and Treasurer's account:

Summary of Federal securities
Interest-bearing public debt
Special Iseties to U. 3. Goveriment Investment accounts
Computed Interest charge and rate on Federal securities
Treasury holdings of securities Issued by Government agencies
Status of the account of the Treasurer of the Ublted States

Statutory debt limitation

Debt operations:

Maturity schedule of Interest-bearing public marketable securities
Issued by the U. S. Government

Offerings of Treasury bills
Offerings of marketable Issues of Treasury bonds, notes, and
certificates of indebtedness

Allotments by Investor classes on subscriptions for marketable
Issues of Treasury bonds, notes, and certificates of indebtednese

.

Disposition of matured marketable Issues of Treasury bonds, notes,

and certificates of Indebtedness

United States savings bonds:

emulative sales aM redemptions by series

Sales azkd redemptions by periods, all series ccaiblned...

Sales and redemptions by periods, Series E through K
Redemptions of matured and iximatured bonds

Sales and redemptions by denominations. Series E and E coablned.

Sales by States, Series E and H conbined

II

U
11

12

13

13

111

16

16

17
17
18
19

21
23

2l>

26

27

29
29
30
32

U
11

12

13

13

lU

16

16

17
17
18
19

21
23

2I>

26

27

29
29
30
32

A-1

6
6

7
8

9
10
11
12

15
15

16

16

17
17

18

20
20
21
21
22

23

2U

25
27

28

30

31

33
33
3''

36

37

U
11

12

13

13

16

16

17
17
IB
19

21
23

2k

26

27

29
29
30
32

11
U
12

12

13

13

lU

16
16

17
17
18
19

21
23

2k

26

27

29
29
30
32

A-1

6
6

7
8

9
10

U
12

12

13

15
15

16

16

17
17

18

20
20
21
21
22

23

25
27

28

30

31

33
33
3k
36
37
38

11
11

12

13
13

Ik

16
16

17
17
18

19

21
23

2k

26

27

29
29
30
32

11
U

12

13

13

Ik

16
16

17
17
18

19

21
23

2k

26

27

29
29
30
32

6
6

7
8

9
10
U
12

12

13

15
15

16

16

17
17

18

20
20
21
21
22

23

2k

25
27

28

30

31

33
33
3k

36

37

A-1

11
U

12

13

13

16
16

17

17
18
19

21
23

8k

26

27

29
29
30
32

U
U

12

13

13

Ik

16

16

17
17
IB

19

21
23

2k

26

27

29
29
30
32

(CODtlnued on foUcwing page)
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.CUMULATIVE TABIE OF COHTENTb.

September 1956 through August 1957 - (Continued)

Ownership of Federal securltlea:

Dletrllmtlon by claseee of InTeators and tTpes of laauea

Het market purchaaes or ealea for Inreetaient accounte haoiled by

the Treaaury
Eatljaated cwnerehlp, ,....

Treaaury survey of ovmerBhlp of Federal eeourltles:

Ovnerehlp by banks, Inaurance ca&pozilee, and othera....

Ovnersblp by ccmerclal banke claaalfled by Bsmberahlp In Federal

Reaerre System (latest date December 31, 1956)

Market quotatlone:

Br^-of-month closing quotations on Treaaury securities by issues .

.

Chart - YlelrLe of Treasury eecuritiee

Average y ields of long-term bonde:

Average yields of Treasury and corporate bonda by periods.

Chart - Average yields of Treasury and corporate bonds ....

Internal revenue collections:

Stmmaxy by principal acurcee

Chart - Intenoal revenue collections by po'lnclpal sources

Detail of collectlcns by t^pe of tax

Detail of specified excise tax collectlcos reported fuarterl;.

.

Monetary statistics:

Money In circulatlcn ..• ••

Monetary stocks of gold and allver •••

add assets and liabiUtiee of the TreasuiT
CGap(sienta of silver monetary stock, • • •...•...

Seigniorage on silver • •>• •

Increment froct reduction in weight of gold dollar (latest date

June 30, 1957)

Exchange Stabilization Fund (latest date March 31, 1957 )'•

Balance sheet
Incooe and expense.

National bank reports:

Earnings, expenses, and dividends for calendar years 1953~56**>>**><

Capital movements between the United States and foreign
countries:

Sxiomary by periods since 1935 •.•.•......>.
Susaaiy by countries and periods
Short-term banking liabilltiee to foreigners, latest month. .........
Short-tezm banking claims on foreigners, latest mmth
Purchases and aales of long-texu aecurities by forei^Dsrs,
latest month

Short-term liabilities and claims reported by nonfinanclal concerns.

Long-term liabilities and claims reported by banks and bankers......

Estimated gold and short-teim dollar reaourcee of foreign countries
and international institutions

Foreign credit and debit balances in brokerage accounta
Short-terai liabilities, countries and areas not regularly reported,.

Corporations and certain other buslneefl-type activities:

Statementa of financial condition, and loans by type (latest date
March 31, 1957)

Incooe and expense (lateat date December 31, 195^)
Source and application of funds tlateat date December 31, 195^)....

Issue and page number

1956

Sept.

33

33
3''

35

39

1*3

1(6

•7

U6
1.9

50
51

3e

53
53
5k

55

Oot.

56

59
63
6k

65

'66

67
68

33

33

3".

35

39
Ul

U2
">3

"•5

U6

'>7

"•9

50

51
5k

58

59

60

61

38

38

39

l>0

k6

1.7

kS

l>9

50
51

58

53

53
Sk

55

55

56

57

58
61
65
66

67

Dae.

33

33
3''

35

39
>1

ki
•13

itk

''5

k6

l»8

k9
U9

50
51

52

55
59
60

61

'a

63

65

1957

Jul Fab. Nar. Apr

33

33
3''

35

39
kl

Its

'•3

"•5

U6

"7
kB
kS
U9

50

51
5k

58
59

60

61

63
83

39

39
uo

kl

k5
k7

k8
k9

50
51
52

93
5k
5k

55
56

97
58

59
62
66
67

68

33

33
3k

35

39

k3
k5

k6
k7

k8
k9
50
51

98

53
53
5k

95

56

59
63
6k

65

'66

67
68

70

35

39
kl

ks
k3

k5
k6

k7
k8
k8
k9
50

51
5k

58

59

60

61

6£

6k

MV

38

38

39

ko

k6

k7
k8

k9

50
51

52

53

53
5k

55

55

56

57

58
61
65
66

67

69
89

June

33

33
3k

35

39
kl

k2
k3

kk
k5
k6
k7

ke
k9
k9

50
51

52

55
59
60

61

"&

63

6k

July

33

33

3k

39

39
kl

k2
k3

k5
k6

k7
ke
k8
k9
50

51

52

55
59
60

61

6e

GPO 92923!
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