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Reporting Bases

Data on reoelpte. expenditures, Bs\i debt which

appear In the "Treasury Bulletin" are baee<: largely

on tvo Treasury financial reports, the "Dally State-

ment of the United States Treasury" and the "Monthly

Statement of Receipts and Expenditures of the United

States Government." Certain monetary statistics are

based at least In part on the "Circulation Statement

of United States Money." Where these stateroente are

given as sources for Individual tables, they are cited

by name only. Their respective reporting bases are

described below. For other data In the Bulletin,

information on sources or reporting bases is given

in connection with the tables thei^selvee.

The monthly statement of receipts and expendi-

tures was first published for February 195**. ^^
replaced the daily stntetient as the prlxary source

of information on budget results and other receipt

and expenditure data claeslfled by type of account.

At the same time, the daily etateroent was changed

to a statement of cash deposits and withdrawals af-

fecting the account of the Treasurer of the United

States. Both publications have provided comparative

figures on their respective bases from the beginning

of the fiscal year 1953. The announcement of

February 17, 195^, with respect to theee reporting

changes may be found In the April 193^ Issue of the

Bulletin.

The monthly statement shows all receipts and

expenditures of the Qovernaent, including those made

from cash accounts held outside the United States

Treasury. The Information is compiled from reports

by ths Treasurer of the United States end by all

other collecting and disbursing agencies, including

those agencies which maintain checking accounts In

commercial banks. These reports oover transactions

recorded in the accounts of the agencies during the

reporting period. The net of the transactions as

compiled from these reports Is reconciled In the

monthly statement to changes in the balances In the

Treasurer's account and In cash held outside the

Treasurer's account and changes In the public debt

outstanding.

Receipts of taxes and customs duties arv re-

ported on a collections basis. Other receipts are

reported partially on a collections basis and par-

tially on a deposits basis. Expenditures, except

Interest on the public debt, are reported on the

basis of checks issued or cash payments made by

disbursing officers. Transactions of an Interfund

or Intragovemmental nature are Included on the same

basis even though the actual issuance of oheoks may

not be Involved. Interest on the public debt is

Included on an accrual basis beginning with figures

for June 1955 ^nd the fiscal year 1955* Prior to

that, It was Included on a due and payable basis.

The same reporting basis as that In the monthly

statement provides the fiscal year flguree for the

Treasury's "Combined Statement of Receipts, Expendi-

tures and Balances of the United States Government"

and for actual receipts and expenditures In the

"Budget of the United States Oovernaent."

The daily stateicent on the new basis was first

issued for February 17, 195'*' I" the dej,oslte and

withdrawals as shown, no distinction is made as to the

type of accounts (badget, trust, etc.). The deposits

are on the basis of certificates of deposit cleared

through the account of the Treasurer of the United

States. Total withdrawals are on the basis of checks

paid or cash diBburge-rents i::ade out of the Treasurer's

account. Some of the withdrawal clasf ifieatlons shown

are reported on the basis of mailed reports of checks

issued and are adjusted by means of clearing accounts

to the total of checits paid. Except for relatively

minor amounts, noncash Interfund and other Intra^vern-

mental transaotlons are excluded. The public debt

flguree In the dally stateaent also are on a "clear-

ance" basis, with the exception of those issuance

and retlrer.ent tranaactlons reported on the basis of

telegrams from Federal Reserve Bonks, but they

include noncash debt transactions.

The dally etatement before February 17, I95U,

covered not only transactions cleared through the

Treasurer's account but also certain Government

agency transactions which were handled through

commercial bank accounts, and Included noncoEh Inter-

fund and other Intragovernmental transactions. It

provided information similar to that In the present

dally statement with respect to the statue of the

Treasurer's account, and similar to that in the

present end-of-month dally atnteraent with respect

to debt issuance, retirement, and amount outstanding.

Receipts and expenditures, however, were classified

by type of account, and the budget results shown in

the daily statement were used as the basis for

reflecting the results under the President's budget

program as enacted by the Congress,

Receipts were on the basis of deposits as

they cleared the Treasurer's account. Expenditures

cleared through the Treasurer's account were re-

ported on two successive bases. Throuc-h 19^6 they

were on the basis of checks paid by the Treasurer

of the United States. Beginning with 191^7, expendi-

tures made through the facilities of the Treasury

Cepart-nent' 6 Dlviflion of Disbursement were on the

basis of checks Issued, while certain others, prin-

cipally those of the Department of Defense and Its

predecessor organlzat Ions, were on the basis of checks

paid. Transactions handled through commercial bank

accounts, consisting of market transactions in public

debt and guaranteed securltlee, were as reported by

the agencies. Interest on the public debt was In-

cluded on a due and payable basis beginning with

November 191*9 and on a checks-paid basis prior to

that time.

The circulation atatement reflects transactions

throuj^ the Treasurer's account which eiffect monetary

stocks of gold and silver and the amounts of coin and

currency In the money eupply of the country. It Is

issued later than the dally elatement, however, and

the figures are based on transactions consummated

during the reporting period even though some may not

have cleared through the Treasurer's account during

that period.
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Treasury Financing Operations

Additional Issue of Treasury Bllle

On November J, I956, the Treasury Department announced that on

November I3 It would Invite cash tenders for $1,750 million, or

thereabouts, of 91-day Treasury bills. Tenders were opened on

November I3 and payment was completed on November 16. Payment

could be made by any qualified depositary by credit In Its Treasury

tax and loan account for Treasury bills allotted to It for Itself

and Its customers up to the amount for which It was qualified In

excess of Its existing deposits. Tenders were accepted In the amount

of $1,750 million. The average rate of discount was 2.617 percent.

Treasury Weekly Bill Maturities Refunded

Four Issues of weekly Treasury bills matured in October in the

total amount of %S.^ billion. They were refunded by four new Issues

of 91-day bills, each in the equivalent weekly amount of $1.6 bil-

lion. Average rates of discount on the new issues were 2.S99 per-

cent for October *+; 3.OI3 percent for October 11; 3. 025 percent for

October IS; and 2.90g percent for October 25.

Note: Details of Treasury market financing operatione exe shown elsewhere In

this Issue of the "Treasury Bulletin," In the tables on "Offerings,"

"AllotmentB," and "Disposition," respectively, of marketable isauea of

bonds ; notes, and certificates of Indebtedness, and In the table

"Offerings of Treasury Bills."
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mlUlons of doUars)

Bui^et recelpta and expendltijree

Met
receipte

i/

Erpend-
Ituree

2/

SurpluB,

or
deficit
(-) 2/

Net of
trust
account
and other
trans-
actions

2/y

Clearing
account,
etc. hj

Net
Increase
m
public
debt, or
decrease
{-)

Net
Increase In
Treasurer's
eccount
balance, or
decrease (-)

TreaBuror'e-
account
balance

Levels, end of period

Debt outstanding

Public
debt

Guaranteed
eecurltlee

Total
Federal
securities

Subject to
limitation

5/

Flcal yeare:
19l>5

19lt6

ig"*?

igiiS

19't9

1950
1951
1952
1953

WS"!

1955
1956 p

1957 (Est.)...

Calendar years:

W^S
19116 ,

19hl
19'i8

19'*9

1950
1951
1952 ,

1953
195l»

,

1955

Months

:

1955->Januar7 .

.

February

.

March ....

April....
May
June

July
August. ..

September

October..
November.
December.

1956-January..
February.
March. ..

.

April....
May
June p . .

.

July
August. ..

September

U.,1.75

39,771
39,786
Ul,M8
37,696

36,'>95

1*7,568

61,391
61*, 825
61*,655

60,390
68,lUl

69,800

43,678
38,568
1*0,389

1*0,86U
37,51''

37,306
52,979
61*,81*0

63,81*1

61,171
63,358

•,655
5,1*27

9,71*1

3,732
'1,1*38

10,125

2,765
'*,73'>

5,'*98

2,692
'»,662

U,889

l.,6B'*

6,195
11,313

I*, 082

5,050
11,576

3,1*85

4,95'*

6,218

98,1*16

60,1*1*8

39,032
33,069
39,507

39,617
1*4,058

65,408
74,274
67,772

64,570
66,386

69,093

87,271
41,080

37,955
35,623
41,106

37,728
56,337
70,682

72,997
64,854
66,129

4,942
1*,831

5,894

5,228
5,356
6,753

5,382
6,225
5,340

5,355
5,172
5,651

5,274
4,950
5,399

5,387
5,1*67

6,783

5,5'*S

5,902
4,918

-53,941
-20,676

754
8,419
-l,8u

-3,122

3,510
-4,017
-9,449
-3,U7

-4,180

1,754

707

-43,594
-2,512
2,434
5,241
-3,592

-422

-3,358
-5,842

-9,157
-3,683
-2,771

-287

596
3,846

-1,496
-919

3,372

-2,617
-1,491

158

-2,663
-510
-761

-590
1,245
5,914

-1,305
-417

4,793

-2,057
-948

1,300

791
-524

-1,103
-294

-495

99
679
147
435

. 328

231
-218

279

-123
-1,386

-350
-229
-502

3U
815
-41

101

739
-259

332
-11
-7

-164
-43

-69

-234
-217

337

-213

33
-1

-162

12T
-33

265
*

-120

-172
26

107

555
-507
366

483
-214

-401

-250
-303

284
4l8

-180

362
-240

199
234

87
-106

-319
-209
-31*

376

-186

351*

36

309
-384

131

237
-74
-40

473
-36

-444

179
73

198

236
24

-408

-34

22
146

57,679
10,740
-11,136
-5,994

478

1*,587

-2,135

3,883
6,966

5,189

3,115
-1,623

-1,351

47,484
-18,966
-2,249
-4,100
4,331

-423

2,711
7,973
7,777
3,582
2,019

-311
-257

-4,134

2,601
824

-3,098

3,210
725

-833

2,341
319
632

-720
60

-3,764

-556
941

-3,978

-105

2,919
-1,304

4,529
-10,460
-10,930

1,624
-1,462

2,047
1,839
-388

-2,299
2,096

-551

331

-546

3,767
-22,502

-405

i,m
471

-447
62

1,770
-1,488

603
-635

-451
682
-260

1,250
-522

336

595
-1,058
-378

-62

-195
-574

-1,293
1,504
2,316

-1,360
548
287

-2,369
2,019

249

24,698
14,238
3,308
'*,932

3,470

5,517
7,357
6,969
4,670
6,766

6,216
6,546

6,000

26,003
3,502
3,097
4,208
4,679

4,232
4,295
6,o64

4,577
5,180
4,545

'*,728

5,411
5,151

6,401
5,880
6,216

6,8U
5,753
5,376

5,314
5,119
4,545

3,252
4,756
7,072

5,712
6,259
6,546

4,178
6,197
6,445

258,682
269,422
258,286
252,292
252,770

257,357
255,222
259,105
266,071
271,260

274,374
272,751

271,400

278,115
259,149
256,900
252,800
257,130

256,708
259,1*19

267,391
275,168
278,750
280,769

278,439
278,182
274,048

276,649
277,472
274,374

277,584
278,309
277,1*76

279,818
280,136
280,769

280,049
280,108
276,345

275,789
276,729
272,751

272,645

275,565
274,261

433
476
90

73
27

20

29
46

52
81

44

74

567
339
81

55
30

24
42

54
76
34

53

24

27
33

37
'*3

44

42
'*3

48

48

53

53

53
58
59

56
62
74

74

79

85

259,115
269,898
258,376
252,366
252,798

257,377
255,251
259,151
266,123
271,31*1

274,418
272,825

278,682 6/
259,487
256,981
252,854
257,160

256,731
259,1*61

267,445
275,244
278,784
280,822

278,463
278,209
274,080

276,686
277,515
274,418

277,626
278,352
277,524

279,866
280,189
280,822

280,102
280,167
276,404

275,845
276,791
272,825

272,719

275,644
274,346

268,671
268,932
257,491
251,542
252,028

256,652
254,567
258,507
265,522
270,790

273,915
272,361

288,559
258,554
256,127
252,057
256,433

256,026
258,794
266,821
274,671
278,256
280,348

277,949
277,697
273,571

276,179
277,010
273,915

277,143
277,872
277,045

279,388
279,713
280,348

279,630
279,696
275,935

275,378
276,326
272,361

272,257

275,183
273,886

Source: Actual flgurea throi^h the fiscal year 1952 ajjd the calendar 4/

year 1953 are frcin Oie dally Treasury statement, and thereafter in

each case they are frca the monthly statement of receipts and ex-

per^ltures of the Government (for explanation of reporting bases,

see page II); estimates are frcm the midyear review of the 1957

Budget, released August 28, I956, Including expenditures frcm 1957

appropriations anticipated for later transmission to the Congress. 5/

i/ Grose receipts less transfers of tax receipts to the Federal Old-Age

aai Survivors Insurance Trust Fund, the Ballroad Petlrement Account,

and the Highway Trust Fund; and refunds of receipts.

2/ Transactions of the Foreign Economic Cooperation Trust Fund, estab-

lished under Section 114 (f) of the Economic Cooperation Act of 1948

(62 Stat. 150), are consolidated with budget expenditures. Begin-

ning with the fiscal year 1951, net Investment by wholly owned

Government enterprises In public debt securities is excluded from

budget expenditures, and is Included with other such Investment under

"Trust account and other transactions."

i/ Consists of transactions of trust and deposit funds. Investment by 6/
Government agencies In public debt securities, and redemption or sale •

of obligations of Government agencies In the market; excess of re- p

celpts, or expenditures (-). For detail of content,, see page 6. n.a.

For checks outstanding, telegraphic reports frcm Federal Reserve Banks,

public debt Intereat accrued and unpaid beginning with June and the

fiscal year 1955 (previously Included from Hovember 1949 aa Interest

checks ani coupons outstanding), and deposits In transit and cash held

outside the Treasury beginning with the fiscal year 1951*; "at Increase,

or decrease ( - )

.

^
For current month detail, see section on "Statutory Debt Limitation' In

each issue of the Bulletin. The limitations In effect during the period

covered by this table and the date when each became effective are as

foUows: June 9, 1944, $260 bllllcn; April 3, 1945, $300 billion;

June 26, 1946, $275 billion; August 28, 1954, $28l billion; and July 1,

1956, $278 billion (temporary Increase ending on June 30, 1957). Guar-

anteed securities are Included under the limitation beginning April 3,

1945. Savings bonds are included at current redemption value beginning

June 26, 1946; prior to that time they were Included at maturity value.

In the debt outstanding, savings bonds are carried at current redeoptlon

value

.

o £
Immediate postwar debt peak of $279,764 mlllloo was on February 28, 1946.

Lees than $500,000.
Preliminary

.

Not available.
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-BUIGEr RECEIPTS AND tOPENDITUHES

.

Table !•- Receipts by Principal Sources

(In nllllonB of dollars)

Fiscal year
or month

Internal revenue ]J

Incooe and proflto taxes

Corpo-
ratlao

2/

IndlTldual

Hot
withheld

2/y

Withhold

2/

Total
IncGDe
and
Iiroflta

Onploynent taxes

For
old-age
Inaurance

For rail-
road re-
tirement

2/

For im-
employment
insurance

6/

Total
employ

-

ment j/

Excise
taxes

2/

Estate
and gift
taxes 2/

Taxes not
otherwise
classified
2/

Total
internal
revenue

19'<9

1950
1951
1952
1953

195'<

1955
1956 p

1957 (Est.)...

1956 -January..
February-

.

March

April
Maj
June p . . .

,

JiOy
August....
September.

1957 to date....

W.^ltl
18,189
2U,2l8
32,8e6
33,012

21,523
18,265
21,297

21,500

tek
l)6o

8,109

509
It92

7,193

837
352

1,709

2,897

10, 71*7

10,396
11,322

9,8112

10,073
13,535
18,521
21,351

21,635
21,25U
2lt,015

37,500

2,152
795 10/
769

2.555
865

1,1-87

'•57

125
1.752

2,333

939
3,732 IS/
1,893

810
3,356
1,972

3,l>15

1,935

6,338

29,kaa
28,263

37,753
51,3'»7
5't,363

53,906
•9,915
56,631.

59,000

3,515
U,987

10,772

3,875
It, 713

10,652

2,281

3,891
5,395

11,568

1,690
2,106
3,120
3,569
i.,086

'',537

6,337

6,500

163
6I16 io/
512

567
973
51.9

295
799
397

l,l>90

56U

550
578
735
620

603
600
6311

660

17
85
51.

15
91
5''

23
81

53

158

223
226
23U

259
277

285
280
325

305

32
2ltl

6

It

2

1

2

1
1

2,477
2,883
3,931
i*,56S

'•,983

5,'t25

6,220
7,296

7,"<65

212
972
572

586
1,067

60l»

320
881
•SI

1,652

10,011<

9,211
10,00lt

10,800 2/

799
8I16

826

750
677
85I.

827
910
805

2,5l«2

8,31.8

8,303
9,l«3

9,726
10,825

9I.5

936
1,171

1,210

78

97
136

IW.

137
112

119
112

69

300

98/
7

5

-21.

1

1
1

21.

8
-5

27

1.0,307

39,1.1.9

51,106
65,635
70,171

70,300 8/
66,289
75,109

78,1.75

l.,580

6,903
12,307

5,355
6,793

12,223

3,571
5,802

6,715

16,089

Fiscal year
or pontii

Macel-
laneous
receipts

1/

Total
budget
receipts

Deductions fron budget receipto

Transfers of tax receipts to -

POASI
Trust Fund

Ballroad
Retirement
Account 12/

Highway
Trust
Fund li/

Befiside of receipts lU/

Internal
revenue

Total
refunds

Ret
budget
receipts

19l'9...

1''50...

1951...
1952...

1953 . .

.

195'....

1955. .

.

1956 p.

1957 (Est.)....

1956-January...
February .

.

March

April
May
J\jno p. . ,

.

July
August. . .

.

Septeaber.

1957 to date.

38I.

1.23

621.

551
613

562
606

705

725

59
57
59

59
63

57

63
61.

60

187

2,062
1,1.39

1,639
1,811.

1,865

2,3118/
2,559
2,981

3,160

275
198
133

11.7

251
291.

292

93
122

507

1.2,771.

1.1,311

53,369
67,999
72,61.9

73,173
69,1.51.

78,796

82,360

l.,915

7,158
12,1.99

5,562
7,107

12,5711

3,927
5,959
6,897

16,782

1,690
2,106
3,120
3,569
l.,086

l.,537

5,0to iS/
6,337

6,500

163
61.6 10/
512

567
973
5U9

295
799
397

1,1.90

550
550
575
738
620

603

599
631.

660

17
85
51.

15
91
51.

23
81

53

158

1,500

10
150

160

2,817
2,135
2,082
2,275
3,095

3,31*5

3,1.00

3,653

U9

229
618

895
991
392

122

113

77

17
16
15
18
17

20
22

23

9
9
6

11
1.

8

311

2,838
2,160
2,107
2,302
3,118

3,377
3,li26

3,681.

3,900

51
231
620

897
993
395

121.

115
79

318

37,696
36,1.95
1.7,568

61,391
61.,825

61.,655
60,390
68,11.1

69,800 2/
i.,68l.

6,195
11,313

I., 082

5,050
11,576

3,1.85
li,95ii

6.218

111,656

Source: Actual figures throi^ 1952 are frflo the dally Treasury
otateiaent and thereafter froa the Bonthly stateiaent of receipts
and expe-ndltureo of the Government (for explanation of report-
ing bases, see pege II}; estimates are fr<n the midyear review
of the 1957 Budget, released August 28, 1956.

1/ For further detail, see tables under "Internal Revenue CoHections.'
2/ Breakdown was not made in the daily Treasury atateaent and the

monthly statement for yearo prior to 1951. •

i/ Beginning January 1951, the distribution of receipto between indi-

vidual Inccce taxes and old-age Insurance taxes is made in accord-
ance with provisions of Sec. I09 (e)(2) of the Social Security Act

Amendmonta of 1950 (1.2 U.S.C. ItOl (a)), for transfer to the Federal

Old-Age and Survivors Inaurance Trust Fund (see footnote II).

y Taxes on employers and employees under tho Federal Insurance Contri-
butions Act, as emended (26 U.S.C. ll«Xi-ll.32) and, beginning with the

taxable year 1951, tax on self-employed individuals under the Self-
ajploynent Ccntributlonu Act (26 U.S.C. 1.S0-I.8E).

5/ Taxes on carriero and their employees tnder the Ballroad Ketireinent

Tax Act (26 U.S.C. 1500-1538).
6/ Tax on employers of 8 or more under the Federal Uiemploynent Tax Act,

aa amended (26 U.S.C. I60O-161I).
Beaalning footnotes en page 5>
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Table 2.- Expenditures by Agencies
(In nlllioos of dollars)

Fiscal year
or mcotli

1953
195lt

1955
1956 p

1957 (Est.)....

1956-January...
February,.
March

April
May
June p....

July
August. . .

.

September

.

1957 to date.

7U,27U

67,772
6't,570

66,386

69,093 1/ y
li,950

5,399

5,387
5,W7
6,783

5,5te y
5,902
ii,9l8

16,362 2/

LeglelatlTe
branch

61

59
65
87

11

9
8

28

Judiciary

27
28
30
37

£xecutlTe
Office
of the
President

9
9
9
10

Funds
appropriated
to the
President

5,782
5,282
"•,381
lt,l»10

U,21;8

291*

2M}
Ii6lt

3't3

1.99

886

1|29

305

259

993

Independent
offices

6,905 1/
6,1.73 i/
6,791
6,987 2/

7,779

532

595
615

616
676
632

1,028
583

500

2,111

General
Serrloes
Adninle-
tratlon

1,107
806

973
52lt

61.4

43

33
29

32
57
59

39
53

136

HoiLelAg

aod HoDe
Finance
Agency

385 2/
615 2/
129 2/
37

133

"•3

-101
20

-1.

5
Ik

87
-80

11

19

Apiculture
Departaent

3,217
2,915
'.,636

5,191

6,151

367
199
I4O5

1*73

252
I136

218
568
2113

1,029

Ccmerce
Dspartaent

1,063
1,000
1,077
1,281

650 y

82

s
152

106 y
1U3

^8

222 S/

Fiscal year
or mcDth

Defense Departzient

Millt€U7
fUQCtiOOS

cini
ftmctlcms

Ift^letrtbuted
foreign
'transactions

Eealtb,
Bdticatlcn,

Welfare
Departzaent

Interior
Depart-
ment

Justice
Depart-
ment

Labor
Depart-
ment

Post
Office
Depart-
ment

State
Depart-
ment

Treastiry Departekent

Interest

On
public
debt y

On
refunds
of taxes

District
of
Colmbia
V

1953
19511

1955
1956 p

1957 (Est.)....

1956January...
February .

.

March

April
May
Jtna p....

July
August . . .

.

Septeaber

.

1957 to date....

1*3,611

to,336

35,532
35,548

36,000

2,855
2,918
2,786

2,909
2,925
3,W»5

2,368
3,211
2,887

8,467

813
605
548

573

654

'•3

39
37

l!3

47
63

1.7

66
50

164

138

24
20

-49
-6

-13

112
8

-17

ice

1,920
1,981
1,993
2,071

2,331*

200
164
151

192

173
168

185
204
184

574

587
535
515
526

646

45

35
lt3

33
46

39

l»3

61

55

158

171
183
182
216

214

17
16
16

16
18
23

17
16

17

50

300
355
394
412

72
19
19

36
16
51.

31

52
14

97

659
312
356
457

495

12

69
61

8
25
50

62

21
46

128

271
156
136
138

178

13
12
14

11
1
-1

36

16
10

62

6,504
6,382
6,370
6,792

74
83
62

54

625

553
559

565
561
608

627

567
570

7,156 §/

6

3
6

6
4

5

4

5
4

1,764 12

798
873
368 i/
877

983

61
42

60

66
76
151

63

90
57

210

12

13
22
22

31

1
*

1
1
*

23

23

Source: Actual figures are tram the nonthly statement of receipts and ex-

peMitures of the Gorernment (for explanation of reporting bases, see

page n); estimates are Trtm the midyear reTlew of the 1957 budget,

released Ai^\ist 26, I956, lncl\illng expenditures frcn 1957 appropria-

tions anticipated for later transmission to the Congress.

Rote: Figures in this table are for agencies as constltiited at the time

the expenditures vere made, and therefore do not necessarily represent

functions vbich are ccnparable orer a period of time. For expenditures

by functions on a consistent basis, see Table 3>

X/ Expenditures for BeconstriKitioa Finance Carporation are included under

"Independent offices" throt«h 195**, and under "Treaaury Department,

other" thereafter.
^

2/ Expenditures for Federal Boas Loan Bank Board are included \xuler Housing

6/

P

azid Home Finance Agency" throi^ 1955, aod uider "Independent offices"
thereafter

.

Total includes reserre for coatlneencles amounting to $200 million.

Exolules expenditures for PederaJ.-ald hlghvays, which are included in

trust account expenditures; see Table 1, footnote 13.

Includes $96 million Federal-aid highway expenditures, which will be

reimbursed frca ths Highway Trust Fiskd as rerenns beccaes arailable

for that purpose; see Table 1, footnote I3.

EffeotlTo June 30, 1955, interest on the public debt is reported on

an accrual basis.
Consists of Federal payment and loans and adranoes.

Includes estimate of interest on unlnreeted fuDds.

Rrellmlnary.
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Table 3.- Expenditures by Functions, Fiscal Years 1063 to Date - (Continued)
(in millions of dollars)

Function
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Table 1.- Suiwnary of Trust Account and Other Transactions
(In millions of dollars)

Fiscal year
or Booth

191^

1950
1951
195a

1953

195't

1955
1956 p

1957 (Eet.)...

1956-January..
February

.

March

April
May
June p . . .

,

July
August.. .

,

Septeaber,

Hat recelpta, or
expendlturea (-),
frcH trust accomt
and other trans-
actions

99
6t9
lit?

"•as

328
231
-218

279

-162

127
-33

265
«

-120

-172
26

107

Trust and deposit fund accomte

let recelpte, or
expenditures (-)

1,890
-281

3,852
3,855
3,760

2,386
991 a/

2,296

2,500

-533

139
-It

-135
936
833

83
617

Receipts

5,71'>

6,669
7,796
8,807
8,929

9,155
9,536
11,685

llt,200

371
1,009

757

871
1,605
1,616

1,112
l,'tl9

753

Expenditures

3,821.2/
6,950
3, 91*5

U,95e

5,169

6,769
8,5'»5 1/
9,389

11,700

90lt

870
761

1,006
669
783

1,029
801
81>6

Net sale, or Inrestasnt
(-), by GoreraDsnt
ageocles In public debt
securities ^

-2,3U

-3,557
-3,636
-3,301

-2,05'.

-1,362 i/ y
-2,687

-2,1463

373
-IW

353
-983

-IjOOl*

-277
-703

211I

Vet sale, or redemption
(-), of securities of
Gorenaent agencies In the
arfcet

-71.

-22

381.

-72

-25

-ll

6oe 1/
173

2te

-e

128
1|0

1.7

1.8

51

22
lU

Source: Actual figures through 1952 are frcn the dally Treasury state- 2/
ment and thereafter frcn the ncDthly statement of receipts and ex-
penditures of the Goremnent (for explanation of reporting bases, see
psge II); estlnates are frcoi the Midyear review of the 1957 Budget,
released Ai«ust 28, 1956.

1/ Prior to 1951 net Inrestaient in public debt securities by certain
trust accoiints and by deposit fund accounts Is Inclined In trust and
deposit fund account expendlturea and excluded frcm net InTestaaent by
CoTemsnt-agencles (See Tables 3 and li). Ij/

Kxclules Foreign Economic Cooperation Trust Fund (see page 1); re- •

celpts were excluded In l^kQ. p

2/

Utader a rerlsed classification In the monthly atateaent, effectlTe
July 1, 1955, the security transactions of GoTenment-sponsored
enterprises sre included In deposit fund account expenditures (net)
and excluded fron net Inreetment by Goremaent agencies In public debt
secuntlee (see Table U) and from net redemption or sale of obligations
of Goverment agencies In the markst (see Table 5). Figures preTlously
published for the fiscal year 1955 have been rsTlaed to the nev classl-
catlon basis.
Guaranteed securities Included beginning 1955 (see Table 1.).

Less than $500,000.
Preliminary.

Table 2.- Truet Account Receipts
(In mllllans of dollars)

Fiscal year
or month

191.9

1950
1951
1952

1953

1951.

1955
1956 p

1957 (BBt.)...,

1956 -January...
February .

.

March

April
Hay
Jme p . . .

.

July
August . . .

.

Septeaber,

5,711.

6,669
7,796
8,807
8,929

9,155
9,536
11,685

lU.aoo

371
1,009

757

871
1,605
1,616

1,112
1,1.19

753

Federal Old -Age
and SunrlTore
Insurance Trust
Fui^

1,921.

2,367
3,1.11

3,932
l.,5l6

5,080
5,586
7,003

7,536

167
665
531.

617
1,002
758

356
822

Ballroad
Retirement
Account

625
61.5

678
850
7ie

737
700
739

779

IB
86

55

17
93
150

23
82

Uhaaployaent
Trust Fund

1,173
1,281
1,51.2

1,61.3

1,591.

1,1.92

l,te5
1,728

1,779

1.2

157
17

91
387
193

81

371
23

National
Service
Life Insur-
ance Fwvl

690
,076
681.

786
637

619
590
6I.9

38
37

38
36
196

35
M)

32

Goremnent
Idfe
Insurance
Fund

675

92
87
86

87
79

78
78
71.

3

3
2

3

3
1. 1.

U

3
2

Govenment
employees *

retlreaent
finds

680
809
850
912
961

691
708

1,025

1,331

51.

33
61

51
56

21.9

563
62
50

Blghvay
Trust
Fund i/

1,500

10
150

Other trust
sccounts

2/

529
1.03

51.5

597
Wl
1.57

IA9
1.66

600

26
26
50

55
28
25

50
29
10

Source: See Table 1.

1/ See "Budget Receipts and Expenditures," Table 1, footnote 13

.

2/ Hicludes District of Colunbia receipts frca taxes and frcm Federal
contributions, loans, and grants; Indian tribal funda; Increaent
resulting frco reduction In the velght of the gold dollar; and
thro\^ 1950 seigniorage en silver under the Silver Purchase Act of
1931.. Thereafter any such seigniorage is Included vlth other

seigniorage under buiget receipts. Beginning with the fiscal year
1951., the Railroed Unamployment Insurance Administration Fund is clas-
sified as a trust account, instead of being handled through budget
accounts as formerly (see "Budget Receipts and Expenditures," Table 1,

footnote 7).

p Preliminary.
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Table 3.- Trust and Deposit Fund Account Expenditures
(In mllllona of dollars; negative figures are excess of credits)

Fiscal year
or month

Total

1/

TruBt accounta

Total
trust
aocouate 2/

Federal Old -Age
and SurvivorB
InB\a*ance Trxiat

Puod

Ballroad
Eetlrement
Account

Unemploy-
ment
Trust
Fund

National
Service Life
Insurance
Funl

Government
Ufe
Insurance
Fund

Government
employees *

retirement
funds

Hl^vay
Trust
Fund i/

Other trust
accounts

u y
19^*9

1950
1951
1952
1953

1951*

1955
1956 p

1957 (Est.)....

1956-January . .

.

February.

.

March

April
May
June p . . .

.

July
August . . .

.

September

.

3,3211 5/
6,950
3,9'>5
lt,952

5,169

6,769
8,51.5

9,389

11,700

901»

870
761

1,006
669
T83

1,029
8oi
8I46

3,'HO
6,851.
l.,139

5,298
5,698

7,327
8,1.89

9,199

793
886
832

812
806
766

809
911.

935

661
781.

1,569
2,067
2,750

3,1*5
4,1.87

5,551

6,550

1.1.8

1.55

1.68

1.81

1.91

1.90

U95
1.97

500

278
301.

321
391
1.65

502

585
611

692

50
50
51

52

52
52

52

52

57

1,311.

2,026
900

1,01.9

1,010

1,71.5

1,965
1,393

1,603

153
152
163

11.6

126

117

121
119
103

31.8

2,988
611.

996
588

623

538
512

1.2

1.5

1.9

1.5

1.3

1.2

1.3

w.
1.0

590

61
llU

77
82
82

11.7

8U

7
8

7

8
8
11

10

8

5

222
268
271
300
363

Ull
1.30

507

561

1.3

1.3

1.6

1.5

1.7

1.6

1.7

1.7

1.6

1,150

10

150

5265/
370
387
1.13

Wl
1.95

399
538

6/

50

133
1.8

33

37
7

1.1

137
3".

Fiscal year
or month

Deposit fund accounte (net)

Total deposit
fund accounts

1/

Government-eponaored enterprises

Total 1/

Investment In
public debt
securities

Redemption of Government
agency obligations In
the market

Other
expenditures

Other deposit
fund accounts

191.9

1950 ,

1951
1952
1953

1951.

1955
1956 p ,

1957 (Eat.)...,

1956.January. .

.

February.,
March..,.,

April
May
Jime p . . .

,

July
August. . .

,

September

,

1.11.

96
-191.

-31.6 U/
-529

-558
56 J^/

190

6/

111
-16

-71

191.

-137
18

220
-113

-89

310
-395
-120

-1.37

12/

6/

-4

13
2

-3
1.

1

3

3

-U

%2/
2/

170
51.8

6/

285
70
63

-11
1.9

-17

35
-58

2/

-269
-872

6/

-50
-10

36
-1.7

-38

10
!.«

-192

310
-395
-120

-1.37

99
331

6/

-289
-7

-51

-28

3
56

-te

13

187

1C2 10/
IkO 10/
-505

,

1.9 U/
-1.10

-121

56
183

y
115
-30
-73

197
-lU
17

218

-U6
.81.

Source: See Table 1. 1/
1/ For security tranBactiona Included In expenditures prior to 1951 and

beginning 1955, see footnotes 2, 8, 10, and 12.

2/ Prior to 1951, includes net Investment In public debt securities by

cez'taln accounts (see Table U). 8/

i/ See "Budget Receipts and Expend Ituroo," Table 1, footnote 13.

Expenditures for 1957 to date consist of relmbursemento to the 2/
general fund of the Treasury.

kj Includes District of Columbia operating eipenlltures, Indian tribal

funds, expenditures chargeable against increment on gold, and trust JO/

enterprise funds (net). The Railroad Unemployment Insurance Adminls- Ji/
tratlon Fund Is Included beginning with the fiscal year 1951* (see j^
Table 2, footnote 2), and the Federal Qnployees Insurance Fund (net)

from Its establishment in August 1951..
*

5/ Exclulee Foreign Economic Cooperation Trust Fund (see page 1); re- p

ceipla were eicliiled in 1948. »•»•

6/ The combined estimate for "Other" trust accounts and all deposit fund

accounts is $553 million.

Prior to 1951, includes net Investment in public debt eecurltles by

certain agencies (see footnotes 8 and 10); beginning with 1955, in-

cludes net security trensactlona of Govenaaent-epoosored enterprises

(see footnote 12).
Incluied in total of deposit fimd account expeoditures of Govemnent-

aponsored enterprises.
Excli^ed frcm deposit fund accoxMit expenditures and inclxiied with

sijnilar security transactions of other agencies, shown in Tables 1.

aM 5.

Includes net investment In public debt securities.

Inclules transactions by the Air Force and the Amy beginning 1952.

For revised classification of security transactlcns of Goverment-

eponsored enterprises, see Table 1, footnote 3.

Less than $500,000.
Preliminary.
Not available.
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Table 4.- Net Investment by Government Agencies in Public Debt Securities
(In mlUicrrui of dollars; negative figures are excees of oalea)

Fiscal year
or iDonth

TruBt accounte

Total
trust
accounts

Federal Old-Age
and SuTTlvore
Insurance Trust
Find

Fallroad
Retlreaaent

Account

UtteBBploy-

ment
Trust
Fund

national
Serrlce Idfe
Insurance
Fund

GoTenanent
Ufa
Insurance
Fund

Goreirunent

enployees

'

retirement
funds

Other trust
accounts 1/

191*9

1950
1951
1952

1953

1951*

1955
1956 p

1957 (Est.)...

1956-January,

.

Pebruai7,
March....

Aprl 1 . . .

.

May
June p . .

.

July
August. .

.

September

.

2/
3,557
3,636
3,301

2,05'»

1,362 y
2,687

2,1463

-373
lIlO

69

-353

983
1,004

277
703

-2 Ik

2,3112/
-we 2/

3,369
3,355
3,068

1,688 2/
1,236
2,586

-379
128
66

-355

975
980

276
698

l,29lt

i,itiit

1,678
1,950
1,545

1,522
1,21*1 5/
1,''63

-21t7

70
176

-179
61.8

1.7U

-222

381
-127

3116

338
357
W.9

280

202
lUl
121

-37
UO

7

-39

39
98

-33
1*2

-23

-160
-72l»

650
583
590

-2U8
-51*5

258

-118

7
-139

-85

267
16

Ik

275
-72

353
-1,9'»6

91.

-2l>5

59

23

73

135

n.a.

-It

-5
-12

-9
-6

153

-8

-h
-8

32
-26

8
1

-a

-65
-1

-16

-3
-I.

-k

-6
-6

33

-6

-5

-3

W*7
5'»3

573
621.

588

252
31'.

51.8

-3
6
15

-1

8
207

521

13

9

9
-6

9

1
lU
78

33
25
2U

-35
26
-1

10
-1.

-1

Fiscal year
or month 6/

Public enterprise funds

Total
public
enterprise
funds

Federal
Housing
Alnlnls-
tratlon

Federal Savings
and Loan
Insurance
Corporation

Goreranent-spoasored enterprises

Total
GovenBBent-
eponsored
enterprises

Banks
for
coopera-
tives

Federal
Deposit
Insurance
Corporation

Federal
hcoDe

loan
banks

Federal
land
banks

1951
1952
1953
1951.

1955
1956 p

1957 (Est.)....

1956-January...
Febnjftry .

.

March

April
May
June p. . .

,

July
August...,

September

.

101.

101

79
-77

126

101

7
12
2

2
8

21.

1

5

10

52
21
59
-86

958/
69

-1

11
6

-3

1.

13

10

3

2

U
7

9
11

13
15

k

1
2

2

3

3

-12

2

1

1.1

73
12
-2

188/
17

81.

179
153
W3 3/

62
81.

87
102

21

95
61

31".

MemorandUB j/

170
51*

155

285
70
63

-U
1.9

-17

35
-58

98
lou

105

68
1.

1

k

13

1

82
te5

50

217
56
61

-15
1.7

-30

3^.

-58
-6

18

19

10
1

Source: See Table 1. 6/
1/ Prior to 1951, consists of Adjusted Service Certificate F\nd.

2/ Prior to 1951, net Inveetanent by soAller trust accounts and by deposit
find accounts Is Included In expenditures In Table 3

.

l/
i/ For oxplanatlcn of difference fron Budget figures, beginning 195'*, see

"Cash Incone ajol Outgo," Table 7, footnote 1. 8/
kj Excli^oe net Investaaont by Govemnent-sponsored enterprises beginning

vlth the fiscal year 1955 (see Table 1, footnote 3).

^ Includes net sale of $300 million for adjustaent of excess transfers *

of tax receipts In 1952 and 1953 (see "Budget Beceipts and Expenditures," p

Table 1, footnote 15/. n.a.

Prior to 1951, net Investment by public enterprise funds was included
In budget expenditures, and net Investment by Coverxment-eponaored
enterprises was Included In deposit funl expenditures (see Table 3).
Ret Investment by Govonment-eponaored enterprises beginning 1955 Is

Incluied in deposit fmd expenditures in Table 3.
Beginning 1955, figures Include net transactions in guaranteed aecurl-

tlea by Federal Housing Adolnletration and Federal NatlonAl Mortgage
Association.
Lees than $^00,000.
Preliminary.
Rot available.



November 1956

TRUST ACCOUNT AND OTHKR TRANSACTIONS.

Table 5.- Net Redemption or Sale of Obligations of Government Agencies In the Market
(In miniona of dollars; negetlTe figures Indicate net sales)

Fiscal year
or month Total

Securities guaranteed by the Itolted States

Total
guaranteed

CcBsnodity
Credit
Corporation

Public enterprise funds

Federal
Farm
Mart^age
Corporation

Federal
Housing
Administration

Ovners'
Loan
Corporation

19l»9

1950
1951
1952
1953

1951*

1955
1956 p

1957 (Est.)...

1956 -January.

.

Febniary.
March. . .

.

April
May
June p. .

.

July
Ai^ust . .

.

September

,

7".

22
-381t

72
25

U

-602 1/
-173

-2ll2

2
-328
-UO

-1.7

AB
-51

-ez
-111

lU

1|6

8
-10
-16

-7

-29

37
-30

-5
-1

3
-6

-12

•

-6

-6

31

9
1
-1

1

lit

-3

-1?
-16

-7

-30

37
-30

-5
-1

3
-6

-12

•

-6

-6
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund V
(In aiUlon* of dollars)

Fiscal Tear
ca- Booth

Bsoslpts

Total 2/
Approjinatlo Interest and

profits on
InTeataents

Other y Deposits by
States 2/

Expendltores other than Inrestasnts

Benefit
pajBents

Beftoxls of
tales 6/

1937-'>8

19*9
1950
1951
1952

1953
195k

1955
1956 p

1957 (1st.)...

1956 -January.

.

Fehruarj.
March

April....

"•J
Jois p. ..

Jul7
Augnst ...

Septeaber

1937 to date p 2/.

12,366.6
1,963.8
2,366.8
3,'>n.5
3,931.5

'>,5l6.3

5,080.3
5,585.8
7,003.3

7,335.6

187.1
665.2

533.9

616.8
1,002.2

758.3

356.2
821.9
''32.3

"•7, 797.0

11,335.2
1,690.3
2,106.k

3,119.5
3,568.6

'',086.3

'',537.3

5,039.6
6,336.8

6,635.0

162.5
6li6.2

512.''

566.7
972.7
5''9.2

29I1.6

798.7
397.0

•3,310.0

1,030.3
230.2
256.8
287.''

333.5

386.6
•38.9
''38.0

''87.5

565.0

1.0

3.3
13.7

18.U
''.6

206.2

1.1
3.1

ll'.S

3,907.7

11.6
9.6
7.''

5.5

5.2

<t9.2

.9

25.7

"•3.3

92.1'

98.6
171.5

130.0

23.5
15.7
7.7

31.6
2''.

9

2.9

60.6
20.1
15.7

529.5

2,319.9
660.5
78k.

1

1,568.5
2,067.1

2,750.0

"•,''87.5

5,551.3

6,2li9.6

I15I1.6

''67.9

''81.3

I190.0

'•95.1

''96.7

500.3

25,085.6

2,0*1.3
607.0
727.3

1,1198.1

1,982.11

2,627.5
3,275.6
'',333.1

5,360.8

6,050.0

'•38.5

liU.6

'•57.7

'•71.7

''79.0

"•80.7

•79.

7

'•86.8

'•89.8

23,909.0

33.0
'1O.5

51.0
66.0

68.0

k.l

19>>.6

Plsoal jear
or Booth

IfiEpendltursa other than
InTeataente - (Cootlnued)

AdBlnlatratlTe expanses

lleiBburseaenta to
general fund 8/

Bureau of OASI

2/

Het increase,
or decrease (-),
In assets

Assets, and of period

Total Inresteenta
Uiexpeoded
balance

1937-1*
19*9
1950
1951
1952

1953
195*
1955
1956 p ,

1957 (Est.)...,

1956-Januarjr . .

,

Februarr..
March

April
"aj
Juis p....

July
August . . .

.

Septeaber

.

1937 to date p 2/

219.0
U.l
II1.6

18.6
2U.8

21).

*

26.0
27.1
30.7

29.5

2.5
2.5
2.5

2.*
2.5
2.1.

3.9
2.6
2.6

lioe.lt

59.6

39.3
''2.3

51.9
59.9

65.1
62.7
76.2
93.8

102.1

7.3
7.5
7.8

7.2
10.0
6.9

7.''

7.2

7.9

573.3

Souroe: See Table 1.

1/ Includea transactions under the predecessor Old -Age Peserve Account.
2/ Beginning RoreBber 1951, the total Includes aaall aaounts of receipts,

In the nature of recoveries froa expenditures Incidental to the
operatlona.

1/ For baals, see "Budget Receipts and Expenditures," Table 1, foot-
note 11.

jt/ Through 1952, conalsts of transfers froB general fund for adalnlstra-
tlTe and other cost of benefits pa/able to surrlTors of certain
World War II reterans (60 Stat. 979 and 6* Stat. 512); begmnlng vlth
195'', consists of transfers froa the Railroad Retlreaent Account (see
Table 8).

2/ To coTer eaplojeee of States and their political eubdlTlelons, under
provisions added hj the Social Security Act AiKulaenta of 1950
('•2 D.S.C. '•18).

6/ Rsiahurseaent to the general fund under Section 201 (f)(2) of the

10,0*6.7
1,263.3
1,582.7
1,8*3.0
1,86*.5

1,766.3
1,675.5
1,098.*
1,*52.1

1,086.0

-261.1

210.6
66.0

135.5
510.8
268.3

-138.8
325.2
-68.0

22,7U.*

10,0*6.7
U,309.9
12,892.6
1*,735.6
16,600.0

18,366.1.

20,0*2.6 2/
21,11.1.0

22,593.1

2i,*ae.o
21,612.5
21,678.5

21,81* .0

22, 32*.

7

22,593.1

22,*51..2

22,779.*
22,711.*

22,7U.*

9,936.8
11,230.7
]2,6u.e
1*,322.8
16,273.1

17,817.6
19,339.9
20,580.5
22,0*3.0

20,85*.

5

20,92* .8

21,100.8

20,921.6
21,569.3
22,0*3.0

21,821.*
22,202.*
22,075.2

22,075.2

109.9
79.3

2*7.8
*]2.8
327.0

5*8.8
702.8
560.5
550.0

5*7.5
687.7
577.8

892.1.

755.5
550.0

632.8
577.0
636.2

636.2

2/

Social Security Act as added by the Amendnente of 1950 [k^ O.S.C.)
UOl (f)(2).
Includes adjustoente to aonthly ateteaeat basis.
Qbder Section 201 (f)(1) of the Social Security Act, ae aneDded
(U2 U.S.C. I»01 (f)(1), for amsunte expealed hy the DopartMnt of
Bealtb, Education, and Welfare (and predecessor a^eocles) and the
Treasury Departaent for the adAlnl stration of Title II of that aot
emd the related parte of the Internal FoTenue Code (26 U.S.C.
U80-l.a2, IUOO-IU32). (See also footnote 9).
Salaries and expenses of the Bureau of OM-Age and SurrlTora Insur*
ance, vhlch are paid directly from the trust fund beginning vlth
19'*7, under provlslona of axmual appropriation acts; and also for
conetructlon of an office building^ beginning 19^U. Prior to 191*7,

salaries for the Bureau were Included in relmbursemente to the general
fund under the provlslcos of vhat Is now section 201 (f)(1).
Preliminary.
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Table 7.- Unemployment Trust Fund
(In milllone of dollars)

Fiscal year or month

I936J.8

191.9

1950
1951
1952

1953
195''

1955
1956 p

1957 (Est.)....

1956-January . .

.

Fetoruary .

,

March

April
Ma;
June p....

July
August . . .

,

September

.

1936 to date p 6/.

13,570.7 2/
1,173.2
1,281.0
1,51.1.6

1,61.3.3

1,593.3
l,l<92.5

l,1.25.'t

1,727.8

1,609.9

1.2.1.

156.8
17.5

91.1.

387.0
193.3

81.0
370.8
23.1

25,925.1. 2/

State accounts

Deposits hy States

11,562.9
981..

1,098.8
1,362.6
l,l»39.0

1,371.1
1,21.6.0

1,11.6.2

1,329.9

1,250.0

1.2.3

155.lt

11..

1

80.0
376.1.

16.2

80.3
362.2
II..9

21,998.9

Becelpts

Bailroad Unemployment Insurance Account X/

Contributions 2/

876.9
.1

9.7
11..

9

15.1.

15.0
17.8
11. .2

27.6

81.0

1.3
2.5

.5

10.6

5.3

.5

8.5
7.6

1,008.1.

Transfers from Adminis-
tration Fund i/

66.5
9.0
5.'«

U.U

1..9

'..2

1.6

3.6

2.1

3.".

.1

99.8

Federal Unemploj'
ment Account kj

Transfers from
general fund

6I..3

167.8

80.5

81.0

232.1

Interest on
investaents

957.3
180.1
167.1
IM.I
I8I1.5

202.8
221. .4

199.1
198.9

196.3

.1

.2

.9

10.8

87.

U

.1

.1

.7

2,''79.1
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Table 8.- Railroad Retirement Account
(IB mlllloiu of dollars)

riaesl T»T
or Boc^

1936-'>8

19''9

1950
1951
1952

1953
195''

1955
1956 P

1957 (fct.)...

1956 -January..
February.
March

April
May
Jma p. ..

July
August...
Septaalwr

Bacelpta

IPUI

8,899.9
6rr.k

561.0
829.7

7">2.3

717.9
699.9
739.3

770.0

18.2
86.1
55.0

16.7
92.9
150.2

23.5
81.7
5l>.0

1936 to data p 5/ 8,777.5

Apiffoprl-

atlona i/

2,77k .6

626.5
687.0
It90.8

750.8 i/
653.0
619.2 y
598.9
63'>.3

661.7

17.3
85.1
53.9

15.3
91.''

53.7

23.''

81.1.

53.5

7,995.0

Interaat on
InTeataenta

125 .k

50.9
62.2

70.2
78.9

89.3
98.7
101.0
105.0

108.3

.9

1.0
1.1

l.k

1.5
96.1.

.1

.3

.5

782.5

ExpeDdlturea other than Inreataanta

1,500.0
278.2
30li.l>

321.0
390.7

li65.1

502.0
585.1
610.6

6I.9.9

50.3
50.5
51.3

52.1
52.2
51.6

51.8

56.7

5,118.1

Benefit
payventa

1,500.0
278.2
299.9
316.2
38U.6

''58.9
l>ei>.6

569.3
596.1.

637.1

1*9.8

50.0
50.8

51.2
51.7
51.1

51.2
51.6
51.1

5,01>2.0

AdKlnla-
tratlTe
expenaea 2/

''.5

"•.9

6.1

6.1
5.8
6.3
6.8

7.3

.5

.5

.5

.9

.5

.5

.6

.8

.U

k2.3

Source: See Table 1. ^
Xl Includes the Gorenaent'a oootrlbutico for creditable military eerrloe

(l>5 0.3. C. 228c - 1 (n)). Beginning 1952, appropriations of receipts i/
are equal to the aoount of taxes deposited in the Treasury (less re-
funds) under the Bailroad Betireaent Tax Act, and tranafera are Msde \j
currently subject to later adjuataents (see Budget Feoelpta and &-
penditures, Table 1). 7or prior years, appropriations vere Included
here vhen aade, but vere Included In Table 2 vhen the funde vere
transferred from the general fund. Beginning 1951* Includea unapiro- ^
printed transfera of tajc recelpta. p

Tranafera
to POASI
Trust Fund 3/

11.6
9.6
7.1.

5.5

5.2

33.8

let
Increase,
or de-
crease (-]

In aaeeta

1,399.9
399.2
W.ii.8

2U0.0
''39.0

277.2
215.9
llU.8
128.7

120.1

-32.1
35-6
3.7

-35.'.

1.0.6

98.6

28.3
29.3
-2.7

3,659.'.

Aaseta, end of period

1,399.9
1,799.1
2,2M.O
2,1.83.9

2,982.9

3,201.9 2/
3,1.17.8

3,532.5
3,661.2

3,918.1
3,553.7
3,557.1.

3,522.0
3,562.6
3,661.2

3,632.9
3,662.1
3,659.'.

3,659.1.

Inreat-
ents

1,3-|1..5

1,720.0
2,057.6
2,'.ll>.5

2,863.1

3,11.2.8

3,31.5.3

3,1.85.9

3,606.5

,1.61.9

502.0

,509.1

,1.70.2

,508.9
.606.5

,573.1
,615.2
,592.6

3,592.6

Obezpended
balance

25.

k

79.1
186.1.

69.1.

59.8

59.1
72.5
1.6.6

5k .7

56.2
51.7
k8.3

51.8
53.7
5k.

7

59.8
k7.0
66.9

66.9

Paid froB the trust fund begiming 195O (63 Stat. 297 and subsequent
annual appropriation acta).
Purauant to the financial Interchange prorlalons of the Railroad
Betlrenent Act, aa a^uled October 30, 1951 (k; I.S.C. 228*).
Appropriations reduced by $19.6 ollllcn in HoTaaber 1951 anl $l8.7
million In Auguat 1953 end these amounts transferred to eurplua,
pursuant to acts approred NoTember 1. 1951 {65 Stat. 755) and
July 31, 1953 (67 Stat. 21.5).

Includes adjustments to monthly statement basis.
Preliminary.

Table 0.- National. Service Life Insurance Fund
(In mllllans of dollara)

Fiscal year
or month

Receipts

Total Frcaliaa and
other receipts

Tranafers from
general fund

Intereat on
Inrestmeots

Expenditures other
than inrestmenta

Total EenefIta and
refunda

Special
dlTidends

let Increase,
or decreaae
(-), in
aaaeta

Asaets, end of period

Inreat-
menta

t&wzpended
balance

19kl-J.8

19k9

1950
1951
1952

1953
195k

1955
1956 p

1957 (Set.)...,

1956 -January. .

.

February.,
March

AjrU....,
May
Juia p....

July
August . . ,

.

SepteaUMr.

7,992.8
690.1

1,076 .k

683.7
786.0

636.6
619.3
590.5
61.8.9

602.1

ko.3
38.2
36.9

37.5
35.6
.96 .k

35.k

39.9
32.2

19kl to date p... 13,831.9

3,813.2
392.8
398.7
k8o.l
k26.k

397.7
390.8
k05.5
klO.l

kl5.0

38.8
35.9
3k.9

35.0
33.3
3k .k

33 .k

38.2
30.2

7,217.0

3,600.3
87.0

k72.8
k3.k

203.5

8k.

72.1
27.8
78.1

2k.

1

1.5
2.2
1.7

2.3
2.1
2.k

2.0
1.7
1.9

k,67k.6

579.3
210.3
205.0
160.3
156.2

15k .9

156 .k

157.2
160.7

163.0

.1

.1

.3

.2

.2

159.6

l,9k0.3

1,027.5
3k8.1

2,987.9
613.6
996.3

588.0
622.6

537.8
512.0

505.9

kl.7
kS.l
k9.2

k5.2
k3.l.

kl.8

k2.6
kk.l

39.9

8,360.3

1,027.5
3k8.1
35k.9
391.

k

k55.5

k3k.2
lim..7

382.9
512.

I

505.

2,633.0
222.2
5k0.8

153.8
177.8
15k.9

30.0
30.2
32.0

U.6
Ik.

9

17.2

k5.2
k3.k
kl.8

k2.6
kk.l

39.9

8,360.3

6,965.3
3k2.0

-1,9U.5
70.1

-210.2

k8.7
-3.3
52.6

137.0

96.2

-1.3
-6.9
-12.3

-7.7
-7.8

15k .6

-7.1
-k.2

-7.7

5,k71.5

6,965.3
7,307.3
5,395.8
5,k65.9
5,255.6

5,30k.3

5,301.0
5,353.7
5,k90.6

5,370.7
5,363.8
5,351.5

5,3k3.8

5,336.0
5,k90.6

5,k83.5
5,k79.3
5,k71.5

6,93k.

7

7,287.7
5,3k2.1
5,k35.6
5,190.6

5,2k9.5

5,272.5
5,3k5.6
5,k8l.l

5,359.6
5,35k .6

5,3k2.6

5,333.6
5,327.6
5,k8l.l

5,k73.1
5,k69.1
5,k6l.l

5,k71.5 5,k6l.l

30.6
19.6
53.6
30.2
65.0

5k .8

28.5
8.0
9.5

11.1
9.2
8.8

10.2
8.k

9.5

10. 1.

10.2
10.5

10.5

Soimve: See Table 1.
Rote: Thla fund vas established by the lationsj Serrioa Life Inauranoa

Act of 19k0 (38 O.S.C. 805).

• Leas than $50,000.
p Preliminary.
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Table 10.- Investments of Specified Trust Accounts In Public Debt Securities,
by Issues, as of September 30, 1956

(In mllllona of dollare)

laaxae

Public leeuea:

Certificates of indebtedness:
2-5/8^ - Series D-1956
2-5/8 - Series A-1957

,

Treasury notes

:

2-7/8J - Series A-1958

Treasury bonds:

2-3/8* - 1958
2-lA - 1959-62 (dated 6/lA5)
2-lA - 1959-62 (dated 11/15A5)

2-3A - 1961
2-1/2 - 1961
2-1/2 - 1962-67

2-1/2 - 1963
2-1/2 - 1963-68
2-1/2 - 19611-69 (dated Ii/15A3)

2-1/2 - 196U-69 (dated 9/15A3)
2-1/2 - 1965-70
2-1/2 - 1966-71

2-1/2 - 1967-72 (dated 6/lA5)
2-1/2 - 1967-72 (dated 10/20Al)
2-1/2 - 1967-72 (dated 11/15A5)

3-l/lt - 1978-83

3 - 1995

2-3A - Investnent Series B-1975-80.

Total public Issues

Special Issues:

Certificates:
2-1/2* - Series 1957

notes:

3* - Series 1957 to I96I

Total special Issues

Ret unamortized premium and discount

Accrued interest purchased

Total Inreetments

Source: Bureau of Accounts.

Federal Old-Age
and SurrlTors
Insurance Trust
Fund

311.0

3"t.l

131.0

.5

.9

3.3

5.0
58.6

.5

116.5
20.8

75.3
1*56.5

308.1

2.6
138.2
9.8

1*5.1

68.2

1,081.9

2,590.8

19,U82.9

19,1*82.9

.8

22,075.2

Bailroad
Betlrement
Account

1.0
1.0

1.5

1.0

1.6

6.1

3,586.5

3,586.5

3,59e.6

Ubenploynent
Trust Fxaid

1>.0

15.0

51.0

56.0
29.0

7.0

7.0

50.0

71*5.0
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.CASH IKCOME AND OUTGO.

The cash Income and out^'O data appearlnt- In the

"Treaeury Bulletin" have been revleed, beginning with the

February 1956 lesue, to a basla consistent with receipts

from and payments to the public as derived In the 1957

Budget of the United States, Special Analysis A. Recon-

ciliation to cash deposits and withdrawals In the account

of the Treasurer of the United States Is shown on the

same basis as In the Budget document. There Is also shown

the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have been

revised where necessary In order to maJte them as nearly

comparable with the I957 Budget classifications as

available data will permit. For this reason certain of

the figures differ somewhat from those published In

earlier Budget documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide Information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

In budget accounts and in trust and deposit fund accounts.

Operations of OovemrTient-sponpored enterprises are Included

Inpayments on a net basis as reflected In Treasury reports.

Major Intragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments In the future are also eliminated

from ejtpendltures tut are added later when actual payments

are made. Recelrts froir the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

it excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public Is

reflected In changes In the balance In the Treasurer's

account and In cash held outside the Treasury.

Cash transactions through the Treasurer's account are

slir.llar In general concept to those Included In the Budget

series, but are limited In coverage to transactions which

affect the balance In that account. On the other hand,

they Include receipts from the exercise of monetary

authority, which are excluded from receipts from the public

In the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public Is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Qovernment ,
" which Is compiled from reports

by all collecting and disbursing officers and Includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals In the Treasurer's

account, beginning with the figures for the same year, are

reported In dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of dally Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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Table 1.- Summary of Federal Government Cash Traneactlone with the Public
(In mllllona of dollars)

Fiscal year
or month

191.9...

1950...
1951...
1952...
1953...

1951....

1955...
1956 p.

1957 (Bot.)....

1956-Januar7 . .

.

February .

.

March

April
Hay
June p....

July
August ....
September

.

1957 to date.

Ret cash tranaactlons vlth the public
other than borrowing

Federal re-
celpte frcoB

the public

1.1,576

1*0,91*0

53,390
68,013
71,1.99

71,627
67,836
77,067

80,835

l.,961*

7,11*0

U,98l
l.,85l.

6,581
12,150

3,961*

6,286
6,889

17,11*0

Federal pay-
ments to the
public

1*0,570

1.3,11*7

1*5,797
67,961*

76,773

71,860
70,538
72,593

77,151

5,570
5,679
5,861*

6,008
6,001*

7,01*1*

5,895
6,686
5,699

18,280

SxcesB of
receipts, or
payments (-]

1,006
-2,207

7,593
1.9

-5,271.

-232

-2,702
l*,1.75

3,681.

.^06
1,1.62

6,116

-1,151.

577
5,107

-1,931
-1*00

1,191

-1,11*1

Plus: Net cash
borrowing from
the public, or
repayment (-}

-2,513
U,229

-5,796
-505

2,919

2,512
1,809

-1*,1*36

-717

25
-3,832

-197
-106

-l*,93l*

-1.39

2,372
-91.6

988

Plus: fie-

celpts frcm
exercise of
monetary
authority

1*6

25
1*3

68
56

73
29
23

27 i/

1
2

3

1*

3
2

2

3

3

8

Bluals: Change In cash balances

Treasurer's account
balance. Increase,
or decrease (-)

-1,1.62

2,01*7

1,839
-388

-2,299

2,096
-551

331

-51*6

-1,293
1,501.

2,316

-1,360
51*8

287

-2,369

2,019
21*9

-101

Cash held outside
Treasury, Increase,
or decrease (-)

257
-312
-269

168

29

-88

13
-73

-112

1
Ak
-1

-1*1*

Source: Actual figures through 1952 are based on the dally Treasury
statement and thereafter they are based In part also on the monthly
statement of receipts and expenditures of the Govensnent (for el-
planatlcD of reportl:^ bases, see page II); eBtlmates are based on
the midyear review of the 1957 Budget, released At;eust 28, 1956,

Includli^ expenditures from 1957 appropriations anticipated for later
transmission to the Ccngrees.

l/ Incltides excess profits tax refund bond redemptions ( see Table 3 ) •

p Prelljnlnaiy

.

Table 2.- Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In mlllloas of dollars)

Fiscal year
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to

Cash Deposits In the Account of the Treasurer of the United States
(In millions of dollars)

Fiscal 7oar
or month

Bscslpta

Budget
(net)

U
Trust
accoxnt
2/

Leas: Deductlone fy^m recolpte

Intragovom-
mental
transactloos
(see Table ^)

Kxceeo
profits
tai refund
bond re-
demptions

3/

Receipts
froB
exorcise of
monetary
authority

Total de-
ductions

Bluals;
Federal
receipts
fron the

public

BscoDclllation to cash trans-
actions In Treasurer's account

Plus: Receipts
from exercise
of monptarr
authority k/

Adjustanent for
net difference
due to report-
ing method (See
also Table h)

Equals:
Cash
deposits
In the

Treasurer'
account

191'9

1950
1951
1952

1953

195''

1955
1956 P

1957 (Est.)....

195^"January...
February.

.

March

April
May
June p . , .

,

July
August. . . ,

September.

37,696
36,l»95

"•7,568

61,391
6u,ee5

61.,655
60,390
68,lUl

69,800

I*,681.

6,195
11,313

i.,oas

5,050
11,576

3,1.85
l.,95U

6,218

5,71'.

6,669
7,796
8,807
8,929

9,155
9,536
U,685

1U,200

371
1,009

757

871
1,605
1,616

1,112
1,1.19

753

1.3,1.10

.3,161.

55,361.

70,198
73,75".

73,811
69,926
79,825

81.,000

5,055
7,20U

12,070

".,953

6,651.

13,192

.,597
6,372
6,970

1,78U

2,197
1,930
2,116
2,199

2,110
2,061

2,735

3,138

90
62
86

96
70

l.OUO

631
83
78

27

1.6

25
1.3

68
56

73
29
23

1,83".

2,22U

1,971.

2,185
2,255

2,183
2,090
2,758

3,165

92
61.

89

100

73
1,01.2

633
86

81

".1,576
lrf),9l«)

53,390
68,013
71,1.99

71,627
67,836
77,067

80,835

l.,964

7,11.0

11,981

l.,85l.

6,581
12,150

3,961.

6,286

6,889

1.6

25
'.3

68
56

73

29
23

27 5/

1
2

3

1.

3
2

2

3

3

-210

UU
-107
-11

-236

-53

368

-1.90

295
1.0

-265

290
-15

1.1,622

1.0,965

53, ".33

68,081
71,31.5

71,815
67,758
77,079

80,862

l.,729

7,089
12,351

1,368
6,879
12,192

3,701

6,579
6,877

Source: See Table 1, Footnotes foUow Table 7,

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to

Cash Withdrawals from the Account of the Treasurer of the United States
(in mlUloos of dollars)

Fiscal year
or month

£xi»eDdlturee

Budget

Trust
and
deposit
fund
account

Coremcent-
eponeored
enterorlee
(net) 1/

Lesa: Dedxjctlons

frcBi expenditursQ

Intra

-

goTem-
mental
trans-
actions
(See
Table 5)

Accrued
Interest
and other
noncash
expenditures
(See Table 6)

Equals:
Federal
pay-
ments
to the
public

Reconciliation to cash transactions
In the Treasurer' 9 account

Less; Payments to the public not
reflected in the Treasurer's account

FrcD cash
held outside
the Treasury

From proceeds of sales
In the marlcet of agency
obllgatlGcis and public
debt securities (See

Table 7) 1/

Adjustaaent

for net
difference
due to
reporting
method
(See also
Table 3)

Equals:
Cash
with-
drawals
from
the
Treas-
urer's
account

191.9

1950
1951
1952
1953

1951.

1955
1956 p

1957 (Est.)....

1956-January..

.

February .

.

March

April
May
June p. . .

.

July
August. . .,

September

.

39,507
39,617
1.1. ,058
65,1.08

711,271.

67,772
6U,570
66,386

69,093

5,271.
l.,950

5,399

5,387
5.1.67

6.783

5,51.2

5,902
i',9l8

3,852
6,961.

3,651.

5,317
5,288

7,201. 6/
8,51.6

9,389

11,700

90).

870
761

1,006
669
783

i,oe9
801
81.6

-31.1

-83

291
-366
-119

-1.356/
98

321.

-131.

-285
-20

-53

-25
-1

55

-1.5

10

191

1.3,018

1.6,1.97

1.8,002

70,359
79,1.1.3

71., 51.2

73,211.

76,100

80,659

5,893
5,800
6,107

6,368
6,131.

7,622

6,526
6,713

5,955

1,781.

2.197
1.930
2,116
2,199

2,U0
2,061
2,735

3,138

90
62
86

96
70

1,01.0

631
83

78

661.

1,153
275
279
1»72

572
615
772

370

233
60
156

265
61

-1.63

-56

178

1.0,570

1.3,11.7

1.5,797
67,961.

76,773

71,860
70,538
72,593

77,151

5,570
5,679
5,861.

6,008
6,001.

7,0W.

5,895
6,686

5,699

-257

312
269

-168

29
16

28

-13

73
112

-1

1.1.

1

108
68

79
170
155

256
230
329

-18
10

55

103
26

73

28

77
31.

IIU
-107
-11

-236

-53

368

-1.90

295
1.0

-265

290
-15

1.0,1.62

1.3,079

l«5,7l8

67,791.

76,1.07

71,971.

69,888
71,981.

Tr,319

5,323
5,600
6,11.9

5,1.28

6,200
6,898

5,603

6,855
5,619

Source: See Table 1. Footoote follow Table 7.



November 19% 17

CASH INCOME ANB OUTGO.

Table 5.- Intragovernmental Transactions Excluded from Both Receipts
(in millionQ of dollare)

and Payments

Fiscal year
or moith

19'<9

1950
1951
1952
1953

195I1

1955
1956 p

1957 (Est.)...

1956-January..
Fobrufliy.

March

April
May
June p . .

.

July
August. . .

,

Sopteirber

Budget receipts which are
also budget expenditures

Interest paid
to Treasury
hy public
enterprl ee

funds

32

73
87

ice
iWi

228
173
297

1*61

26

15

1.

1
110

33

9

Other
1/

6

7
16

10

2

Budget re-
ceipts which
are also
trust fund
expenditures
2/

170
18
20
25

59

68
81
100

105

2

3

3

2
a

3

Budget receipts
which are also
Govemment-
spcnsored
enterprise
expenditures

2/

ItO

29
11(7

10

Trust fund receipts which are also
budget expenditures

Interest on
Investment In
public debt
securities

81(1

880
892

987
1,09 It

1,188
1,173
1,207

1,292

3
6

17

33
8

795

1

h

16

Interest
on un-
invested
trust
funds

Psyroll de-
ductions for
employees

'

retirement k/

327
358
378
kn
U20

lt30

1*39

571*

590

53
32
60

Ug
5I'

"•5

36

61

1.9

other

5/

366
831.

398
573
I163

167
166

519

661

3

5
h

5
k

85

553

3

1.

Trust fund
receipts which
are also
trust fund
expenditures
6/

2
2
2

3

7

16
16
lit

l,781i

2,197
1,930
2,U6
2,199

2,110
2,061
2,735

3,138

90
62
86

96
70

1,0W

631

83

78

Source: See Table 1, Footnotes follow Table 7.

Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments
(In mllllcms of dollars)

Fiscal year
or month

Net accrued
Interest on
savings bonds
and Treasury
bills 1/

Clearing
account for
public debt
interest 2/

Noncash expenditures Involving Issuance
of public debt seciirltles i/

Adjusted
service
bonds It/

Armed forces
leave bonds ^

Special notes of U. S. 6/

International
BaoJE series

International
Monetary Fund
series

Net investsnent
In public debt
securities
included In

expenditures

Clearing
account
for
checks
outstanding]
etc. 8/

I9I19

1950
1951
1952
1953

195lt

1955
1956 p

1957 (Est.)....

1956-Jan\iary. ..

February .

.

March

April
May
June p. . .

.

July
August. . ..

September

.

581
57I1

638
758
718

52 It

It97

It56

3ltO

5lt

-7

1

22
3lt

58

I18

21
Ul

68
26
-15

359
5

38

193
172

-953

298
177
127

-2

-2

-i
-1

-1

-1

-1

-l6lt

-95
-160
-68
-2 It

-lit

-8

-7

-8

-1

-1
*

-1

-1
«

-1

-1

-1

-25
-Itl

-98

207
13
-9

28

109
156
175

50

30
11

-lit

-6

76

-lit

-55

-7

6
28

366
It83

-21U
-ItOl

-250

-U5
-55
16 It

-12

-209

52

132

56
-221
It33

-332

-199

19

66U

1,153
275
279
It72

572
615
772

370

233
So
156

265
61

-I163

«

-56

178

Source: See Table 1. Footziotes follow Table 7.
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Table 7.- Derivation of Federal Government Net Cash Debt Traneactions with the Public,

and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States
(•t borrowing, or repajr^mt of borrovlt^ (-); In BlUloas of dolXars)

Fiscal joar
or nonth

Change In publlo dabt and agency obligations held by the piibllc

Public debt
Increaae, or
decrease (-)

Plua: Bet sale of obllgatlcna
of GorennBont enterprises In
the Barlcet

Public and
trust enter-
prise funds

GoTerment-
sponsored
enterprises

Less: Ret Inrestaent In Federal
securities by GorenaiBnt agencies

Trust funds
Publlo
enterprise
funds

Goreroaent-
sponsored
enterprises

BQuals:
Increase In
securities
held 17 the
public, or
decrease (-)

I

19't9

1950
1951
1952
1953

195^
1955
1956 p

1957 (Est.)....

1956-January . .

.

February.

.

March

April
May
Jime p—

.

July
August . . .

.

Septeaber.

l»78

"•,587

-2,135
3,883
6,966

5,189
3,115
-1,623

-1,351

-720
60

-3,76"*

-556
9U1

-3,978

-105

2,919
-l,30lt

-1^

-8

10
111.

-59

-Ik
602

173

-2

128
ko

1.7

li8

51

22m

-28
-14

371*

-186

33

U.
269
872

50
10

-36

1.7

38

-10
-1.8

192

2,311
-1.C2

3,369
3,355
3,068

1,686
1,236
2,586

-379
128
66

-355

975
980

276
698

-221.

2,1.63

6
28
IC
101

79

-77
126
101

7
12
2

2
8

21.

1
5

10

313
69
81.

179
153

1.1.6

171
51.8

155

285
70
63

-11
1.9

-17

35
-58

-2,226
'.,870

-5,308
175

3,6W

3,130
2,1.51.

-3,813

-3,706

-631.

28
-3,81.6

-181
1.

-l.,876

-1.06

2,337
-913

Fiscal year
or BCDth

Less; Deductions for noncash and other transactions

Ret
accrued
Interest
on
Barings
bonds and
Treasury
bllLs 2/

Issuance of public debt securities representing
expenditures, or refunds of receipts ^

Adjusted
serrice
bonds

Armod
forces
leave
bonda U/

SpeclflLl notee of U. S. kj

Interoat1oo&l
Bonk
eerie

a

InternAtloDAl
Maaetarj
Fund
series

Exceaa
profits
tax
refiBid

Ixndfl 2/

Total
deduc*
tlona

BquaXe

:

Net cash
borrowing
fron the
public, or
repajBent

Leas:
Transactions
not
reflected
m
the
Treasurer's
account 6/

Equals:
Het
cash
borrowing
through
the
Treasurer's
account, or
repajnent (-)

191*9

1950
1951
1952
1953

1951*

1955
1956 p

1957 (Eat.)...

1956-Januar7.

.

February .

,

March

April
May
Jine p . . .

.

July ,

Ai^ust...
September

,

581
571*

638
758
718

521.

1.97

1.56

3to

51.

-7

1

22
31.

58

1.8

21
bl

-2

-2

-1
-1

-1

-1

-1

-161.

-95
-160
-68
-21.

-11.

-8

-7

-1

-1
*

-1
-1
«

-1

-1
-1

-25
-1.1

-98

207
13
-9

28

100
156
175

50

30
11

-11.

-6

76

-II.

-55
-7

287
61.2

1.89

680
722

618
61.4

623

382

83

3
-11.

15
110

57

33
-35

33

-2,513
l.,229

-5,796
-505

2,919

2,512
1,809

-11,1.36

-4,089

-717
25

-3,832

-197
-106

-4,934

-439

2,372
-946

108
68

79
170
155

256
230
329

-18

10

55

103
26

73

28

77

34

-2,622

4,161
-5,875

-674

2,763

2,255
1,579
-4,765

-4,089

-699

15
-3,887

-299
-132

-5,006

-467

2,295

-979

Source: See Table 1. Footnotes on folXoving p^e.
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Footnotes to Table 3

For further detail, eoe "Budget Receipts and Expenditures/' Table 1,
For further detail, see "Truflt Account and Other TranaactlonB," Table 2.
Treated as noncaeh refund deductlona from receipts when leexied and ae
cash refund deductions when redeemed.
Ccmeiete of eelgnlorage on silver and Increment resulting frcm reduction
In the weight of the gold dollar; excluded frcm recelpta froa the public

but included in caah depoaite In the Treaaurer'a account.
1/ Includes excess profits tax refund bond redemptlona, for which .

rate estimate la not available.
* Lese than $500,000.
p Preliminary.

Footnotes to Table 4

1/ For further detail, see "Budget Recelpta and Expenditures," Table 2.
2/ For further detail, see "Trust Account arji Other Transactlona," Tables 3,

U, and 5. Includes net change in balancee in Governnent-eponsored
enterprise deposit fund accounta irlth the Treasurer of the Uhlted States.

^ Net operating expendlturee, or receipts (-), aa mcaBured by funda provided
by or applied to not secxirlty transactions reflected In Treasmy reports
(see Tabic 7). To a largo extent, these CJovemment-aponflored entorprlaec
secure funda for their operations by direct borrowing frcin the public or
by cashing Federal securities ^ich they hold, end they apply the
net Incccie received fran operations to repayment of borrowing fron the
public or to lnv6Etnent in Federal securities. On that basle, not ex-

pendlturea for operatlone are shown In thle table in tenna of the
ccmblned net of dlslnveetzient in Federal eecurltlee and eale of agency
obligations In the market, and net recelpta frcm operatlona are shown
In terms of the combined net of Inveatanent In Federal aecurltlea anl
redemption of agency obligations in the market.
Not reported prior to 195^.
ConelBta of only those market transactions not cleared through the
Treasurer' e account.
See Table 7, footnote 1.

Leas than $500,000.
Preliminary

,

Footnotes to Table 5

1/ Federal Interaediate credit bank franchlae tax and, beginning 1953, 1/
also re lmbiu:*eeiaent by Panama Canal Ccnnpany for eipensea and services.

2/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust

Fund for administrative expensea and, beginning fiscal year 1953, alao

for refunds of taxes (treated ae an offset to refunds rather than being

credited to receipts); relmbuTBement by the District of Columbia; and
In I9U9, proceeds of ship sales which had been carried in trust
accounta pending aJJLocation to budget recelpta frcm sale of surplus 6/
property

.

i/ Consists of payment of earnings and repayment of capital stock to the

Treasury through 1952, and beginning 1955, payment of franchlae tax

by banks for cooperatives.
kj Include s relatively email amounts of deductions from salaries paid by

trust fiir.da and Government-sponsored enterprises. *

Conelete of thlted States and Government corporation shares of

contributions to employees* retirement funds, and payments to the

Railroad Retirement Account (for creditable military service), the

tbemployment Trust Fund, veterans' life Insurance funds, trust fund

for technical services and other assistance under the agricultural

conservation program, awards of Indian Claims Ccamalsslon, and

District of Columbia.
Includes District of Columbia share of contributions to the Civil

Service retirement fund, payments by Railroad Retirement Board to

Federal Old-Age and Survivors Insurance Trust Fund, tremsfers from

Civil Service retirement fund to Foreign Service retirement fund

except in I956 and 1957, and transfers frcm Railroad liiemployment

Insurance Administration Fund to Unemployment Trust Fund,

Less than $500,000.
Preliminary.

Footnotes to Table 6

i/ Accrued discount on savings bonds -nd bills less Interest paid on sav- 6/
' inga bonds and bills redeemed.

2/ Public debt Interest accrued and unpaid beginning June 30, 1955, ef-

fective date of the change In accounting and reporting frcm a due aiil

payable basis to an accrual basis; for 195**, conaiete only of public

debt interest checks and coupons outstanding; net increase. or de-

crease (-), Not reported aa a separate clearing account prior to 195^5 l/
Interest reported vrtien paid by Treasurer prior to November 19^9.

2/ Treated as noncash expenditures at the time of Issuance of the securi-

ties and as cash expenditures at the tljoe of their redemption; not 8/

isouance, or redemption (-),

ii/ Issued in I936 in exchange for adjusted service certificates held by

veterans of World War I. The bonde aatured in 19*^^5. *

5/ Issued In I9U7 in payment for accimiulated leave. The last of these p
bonds matured in 1951-

Part of the tftUted States eubscrlpt-lon to the capital of the Inter-

national Bank for Reconstruction and Develofment and to the Inter-

national Monetary Fund was paid in the form of nonlntereot-bearlng,

nonnegotiable notes payable on demand (see 19^7 Annual Report of the

Secretary of the Treasury, pages U8, 350, and 385). The last of the

notes issued to the Bank was redeemed in 1950*

By wholly owned Government enterprises; beginning 1951, Quch net in-

vestments are reported separately and are not included in expendlturee

(see "Trust Account and Other Transactions," Table **).

Checks outstanding leas deposits in transit, and telegraphic reports

frcm Federal Reserve Banks; increase, or decrease {-). For public

debt Interest Included prior to 195^, see footnote 2.

Less than $500,000.
Preliminary.

Footnotes to Table 7

2/

U

In thla table, beginning 195'>, In accordance «lth treatment In Budget

doctmenta, net InTeatn^nt m ISilted Statea securltlea by GoTemnent-

spcnaored enterprlaeo Inclines a small amovmt by other enterprlaea

re^rded as repreaentlng net transactlona with the public. In Table It

lEder "Truat Account and Other Transactlona," theac (mounts ai'e In-

cluded In trust and deposit find account Investment.

Accn»d discount on sarlnge bonds and bills, vhich la Included In the

principal of the public debt, leas Intereat paid on aavlnga bonda and

bills redeemed.
Treated as noncaah transactions at the time of Issuance and as cash

transactions at the time of redemption; not Isauance, or redemption

i/ Excluded from borrowing becaune the transactions are treated as ex-

perailtures in Table 6.

5/ Eicliiled frcm borrowing because the transactions are treated as de-

ductions frcm receipts in Table 3.

6/ Market transactions in public debt securities and agency obligations.

• Lees than $500,000.

p Prelljninary.
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Table Summar.v of P'ederal Securities
(In nllllona of dcllHr.'.

)

i>ld of
flacal
year or
month

Total outstanding

Total 1/
Public
debt

Guaran-
teed
eecurl-
tlOB 2/

Interest-bearing debt

PubUc
debt

Guaran-
teed
securi-
ties 2/ 3/

Matured debt end debt besrli^ uo Interest

Public debt

MonetajTT

Fund y
Other

2/

Guaranteed
securi-
ties Zj
(aatured)

19'.9

1950
1951
1952

1953
1951.

1955
1956

1955-Deceiiiter.

,

1956 -January..,
February .

.

March

April
May
Juno

July
August . . .

.

September.

252,798
257,377
255,251
259,151

266,123
271,3'.l

271., U18

272,825

280,822

280,102
280,167
276, Will

275,81.5

276,791
272,825

272,719
275,6'.'.

27'.,3'.6

252,770
257,357
255,222
259,105

266,071
271,260
27l*,37'*

272,751

280,769

280,01*9

280,108
276,3U5

275,789
276,729
272,751

272,6U5

275,565
27'.,26l

27
20
29
1.6

52
81
Ul<

71.

53

53
58

59

56
62
71.

71.

79
85

250,785
255,226
252,879
256,907

263,997
268,990
271,785
269,956

277,851

277,221
277,351
273,539

273,133
2711,038

269,956

270,01*1*

273,037
271,71*5

250,76a
255,209
252,852
256,863

263,9116

268,910
271,7111

269,883

277,799

277,170
277,295
273,1*81

273,078
273,977
269,883

269,972
272,959
271,660

21*

17
27

51
80
1'3

73

52

51
56

57

56
61

73

73

79
81.

2,012
2,150
2,372
2,2ltll

2,126
2,351
2,63''

2,869

2,970

2,881
2,816
2,865

2,712
2,753
2,869

2,675
2,607
2,601

2,009
2,11.8

2,370
2,21.2

2,125
2,350
2,633
2,868

2,970

2,879
2,811.

2,863

2,711
2,752
2,868

2,671.

2,606
2,601

2I15

265
512
1.19

296
1.37

589
666

857

735
660
725

580
51.8

666

1.88

1.78

1.81

1,063
1,270
1,283
1,27'.

1,302
l,'.ll

1,567
1,71.2

1,61.5

1,675
1,686
1,672

1,666
1.71.2

1,71.2

1,728

1,673

1,666

701
613

575
550

525
502

1.77

1.60

1.67

I.69

I167

1.66

1.65

1.63

1.60

1.57

1*55

1.5I1

Source: Dally Treasury statement.

1/ Includes certain obligations not subject to statutoi7 lljaltstlon.
For amounts subject to llnltatlon, see page 1.

2/ Excludes guaranteed securities held by the Treasury.

i/ Consists of FBA debentures beginning March 1953.
^ Special notes of the United States Issued to the International

Monetary Fund in payment of part of the United States subscription,

V

pitrsuant to provisions of the Brett<»i Woode Agreententa Act. The
notes bear no Interest, are nonnegotlable, and are payable on deaand

.

Similar notes Issued to the International Bank and outstanding
191*7-191*9 are Included under "Other."
Includes savings stamps, excess profits tax refund bonds, currency
Items, and notes Issued to the International Bank (see footnote i*).

For current month detail, see "Statutory Debt Limitation," Table 2.

Table 2. Interest-Bearing Public Debt
(In mlllloas of dollars)
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Table 3.- Special Issues to United States Government
{In mllllona of dollars)

Investment Acounts

End of fiscal
yeai- or month
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Table 5.- Treasury Holdlnge of Securities Issued by Government

Corporations and Other Agencies i/

(In mlUloHB of dollars)
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Table 6. Status of the Account of the Treasurer of the United States
(In millions of doHare)
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended ( 31 U.3.C. ginning on August 2S. 195^# and ending on June 30, I956,

757 ^), provides that the face amount of obllgatlonB Issued by acts approved August 2B, 195^. and June 30. 1955; and

under authority of that act, and the face amount of by 33 billion beginning on July 1, I956, and ending on

obllgatlone guaranteed as to principal and Interest by June 30, 1957» ^y ^Ji act approved July 9, I956. Obligations

the United States (except guaranteed obligations held by Issued on a discount basis, and subject to redemption prior

the Secretary of the Treasury), shall not exceed In the to maturity at the option of the owner, are included In the

aggregate S275 billion outstanding at any one time, statutory debt limitation at current redemption values,

except that this amount was Increased by $6 billion be-

Table 1.- Status under Limitation, September 30, 1966
(In mlUlcEis of dollftre)

HaxlKiai aaouDt of securities vhicb may be outstanding at any one tljw, wder llnltatlon Inposed hj the act
of June 26, 19U6 (31 U.S.C. 757 b), as increased teaporarlly by the act of July 9, 1956 278,000

Amount of securities outstanding subject to such statutory debt lloltatlcn:

U. S. OoTemment securities Issued under the Secood Liberty Bond Aot, as aaended 273,801

Guaranteed securities (excluding those held by the Treasury} 85

Total amount of securities outstanding subject to statutory debt limitation 273 >886

Balance issuable maler limitation %,11^

Source: Dally Treasuxy statement.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding September 30, 1956

(in milUcas of dollars)

Class of security
Subject to
statutory debt
limitation

Not subject to
statutory debt
Umitatlco

Total
outstand ing

Public debt:

Interest-bearing 8ecin*ltlee:

Marketable

:

Treasury bills , ,

Certificates of indebtedness • ,

Treasxizy notes • ,

Treasury bonds ,

Panama Canal bonds

Total marlcetable

Ncnnsrlcetable

:

U. S. ssTlnge bonds (current redeaq>tlon ralue)
Depositary bends
Treasury bends , Inrestaent series

Totsil nooBAitetable

Special Issues to Govenment sgeoicles and tr\iat finds

Total intarvst-bearing securities

Matxjred securities on which interest baa ceased

Debt beairlng no Interest:
tftUted States sarlngs stamps
Sxcass profits tax refind bends
Special notes of the Uhit«d States:

International Monetary Fund Series
UUted States notes (less goM reserre)

Deposits for retlnment of national bank and Tederal Baserre Bank notes.

Other debt bearijc^ no interest

Total debt bearing no interest

Total public debt

Guaranteed securities; i/
Interest-bearing
Matured

Total guaranteed aecurlties

Total public debt and guaranteed securities

20,807
19,523
35,169
80,81.3
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1956
(In mlllloiifl of dolletTB)

Description of security l/

Amount of maturities

Fixed
mfltu-

rltj
Issues

Callable Issues
classified by
year of:

First
call

Final
matu-
rity

Year
and
month

Description of security 1^

Amount of maturities

FUted
matu-
rity
iesuee

Callable Iseuee
classified by
year of:

First
call

Final
matu-
rity

BlUs
l-l/2'l, Note - 10/1/56-BO

Bills

BlUs
2-5/85t Certificate - 12/1/56-D

Total

2-5/8)t Certificate -

2-1/2^ Bond §/

2-lAj6 Bond 2/

2-3/8J Bond
2-7/eit Note
2-3/l*iS Certificate

(tax anticipation

1-1/256 Note

1-5/8^ Note

256 Note
Z-3/hi Note

l-l/2jt Note

Total

2/15/57-A

3/15/56-58
9/15/56-59
3/15/57-59
3/15/57-A
3/22/57-B

series)

l»/l/57-EA

5/15/57-B

8/15/57-0
8/1/57-D

10/1/57-BO

2-l/2i6 Bond

1-1/25S Note

2-3/856 Bond
2-3/l>5t Bond
2-7/851 Note

1-1/256 Note

2-1/256 Bond

Total

3/15/56-58

l»/l/58-EA

6/15/58
6/15/58-63
6/15/58-A

10/1/58-BO

12/15/58

6, We
22

8,003

6,l»02

9,083

29,912

7,219

2,997
3,221

531

'•,155

3,792
12,056

82 It

SI*, 795

383

I*,2ll5

'•,392

121

2,368

U,509

1,W9
3,820

927

6,196

919

1959

Feb..

Mar..

Apr.

.

June.

Sept.

Oct..

Dec.

l,Wt9

919 1,W»9

i960

Apr.

.

Oct..

Nov..

Dec.

1961

Apr..

June.

Sept.

Nov..

1-7/856 Note

2-3/856 Bond

1-1/256 Note

2-1/1156 Bond

2-1/1*56 Bond

1-1/256 Bote

2-1/1156 Bond

Total

1-1/256 Note

1-1/2^ Note

2-1/856 Bond

2-3/1156 Bond

Total

2/15/59-A

3/15/57-59

U/1/59-EA

6/15/59-62

9/15/56-59

10/1/59 -BO

12/15/59-62

I1/1/60-EA

IO/1/60-BO

U/15/60

12/15/60-65

1-1/256 Note - U/1/61.KA

3)S Panama Canal bond - 6/1/61

2-3/1** Bond - 9/15/61

2-1/256 Bond - 11/15/61

Total

5,102

U9

99

5,320

198

278

3,806

It ,282

100

50

2,239

11,177

13,566

5,271*

3,1*62

927

3,820

8,736 '*,T*7

1,1*85

1,1*85

Footnotes at end of table. (Contlnmd on follovlng page)
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1956 -(Continued)

( In Bllllana of dollan

)
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Table 2.- Offerings of Treasury Bills

(Dollar amounta In ndlllonB)
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Ssta
ubsorlFtlon
booke w«re
openad

Data
of
laauA

D««orlptlon of flocurltj

Period to

M>tarl«7 riMt call

Jteotmt of
aubecrlptlooa
teodarad

Caali j/ Xxohanga

Aao\ait laauad

In azohanga
for othar
aocurltlaa

Allotaant
ratio

(In llllana of dollara)

6/16/32

8A/52
9/15/52

y
U/17/52

2/2/53

y
"t/ia/sa

5/20/53

7/6/53

8/5/53

9/2/53

i/

10/28/53

n/18/53

2/1/5U

ii/

5A/51'

5/5/51.

7/21/5U

8/3/5^

9/23/5lt

it/

ll/22/5lt

2/1/55

3/22/55

it/

5/3/55

7/8/55

7/11/55

7/20/55

10/3/55

it/

11/28/55

3/5/56

i/

7/16/56

8/6/56

I
7/1/52

8/15/52

10/1/52

10/1/52

8/15/52

/ 2/15/53
I 2/15/53

Vl/53

5/1/53

6/1/53

7/15/53

8/15/53

f 9/15/53

I 9/15/53

10/1/53

U/9/53

1 2/15/53

r 2/15M
l 2/15/51.

<./l/5l.

5/17/5".

1 5/17/5U

8/2/51.

i
8/15/51.

1 8/15/51.

10/1/51.

f
8/15/51.

)l2/l5/5l.

|12/15/51.

f
2/15/55
2/15/55

[ 2/15/55

Vl/55

Vl/55

5/17/55

7/18/55

2/15/55

r 8/1/55

1 5/17/55

lo/U/55

10/1/55

I 12/1/55

3/5/56
32/1/55

I./1/56

7/16/56

8/15/56

l-7/8iS Certificate
2-3/85; Bond

2j6 Certificate

2-l/8)t Hote

1-1/256 Note

2it Certificate

2-lA!S
2-1/256

1-1/2*

3-lA*

2-5/856

2-1^51

2-5/856

2-5/856

2-7/856

1-1/2*

2-3A*
1-7/856

2-1/256

1-5/8*
2-1/256

1-1/256

1-7/856

Certificate -

Bond

Note

Bond

Certificate -

Certificate -

(tax ant. 10/)

Certificate -

Certificate -

Hote

Note

Bend

Note
Bond

Certificate -

Band

Note

Note

1-1/856 Certificate

156

1-1/856

2-1/8*

1-5/8*

1-1/2*

1-1/8*

1-lA*
2-1/2*

1-5/8*
2*
3*

1-3/8*

1-1/2*

2*

1-7/8*

3*

2*

2*

2-1A*

1-1/2*

2-5/8*
2-7/8*

2-5/8*
2-7/8*

1-1^*

2-3A*
2-3/1.*

Certificate -

(tax ant. 18/)

Certificate -

Bond

Note

Note

Certificate -

Certificate -

Bond

Note
Note
Bond

Certificate -

(tax ant. 26/)

Note

Note

Certificate -

(tax ant. 22/)

Bond

Certificate -

(tax ant. ^2/)
Note

Certificate -

(tax ant. 32/)

y 10/1/56 1-1/&*

Certificate -

Hote

Certificate -

Hote

Note

Note

Certificate -

(tax ant. ^8/

Note

6/1/53-B
6/15/58

8/15/53-C 1/
12/1/53-A

10/1/57-35

8/15/53-C i/

2/15/51.-A

12/15/58 6/

I./I/58-EA

6/15/78-83

6/I/5I.-B

3/22/51.-0

8/15/5I.-D

9/15/51.-E

3/15/57-A

10/1/58-10

9/15/61

12/15/5I.-B

12/15/58 6/

2/15/55-A
11/15/61

I./1/59-EA

2/15/59-^

5/17/55-B

3/22/55-C

8/15/55-D 22/
11/15/60

5/15/57-B

10/1/59-BD

8/15/55-D 20/
12/15/55-E

8/15/63

3/15/56-A
8/15/57-0
2/15/95

6/22/55-F

U/1/60-EA

8/15/56-B

3/22/56-A

2/15/95

6/22/56-B

8/15/56-B

6/22/56-C

10/l/(JO-BO

)2/l/56-D
6/l5/5e-A

2/15/57-A
6/15/58-A

I./1/61-EA

8/1/57-D

3/22/57-B

IO/1/61-8O

2U/

2X/

21./

22/

32/

i2/

5 jr

1 yr

1 yr

5 yr

lyr

1 rr
5 TT

5 yr

30 TT

1 yr

1 yr

1 yr
3 yr

5 yr

7 yr

lyr
5 yr

1 yr
7 yr

5 yr

1* yr

1 yr

lyr
6 yr

2 yr

5 yr

lyr
1 yr
8 yr

1 yr
2 yr

1«) yr

5 yr

lyr

Uo yr

5 yr

1 yr
2 yr

2 yr

5 yr

lyr

5 yr

11 m
ni m

It m

10 m

10 n

7} m

3 m

7i m

2i m

lOj .

1 yr 3 i

iii.
6 I

in
7 a

25 yr li m

11,693

5,250

8,687

12,51.3

9,750

9,250

8,190

7,938

3,989

10,620

1,720 gU/

8,778

10,613

'.,963

2,008 2/
10,51.2

821. 2/

873 3/

8,Ul>

6206/

383

1.18 8/

U.858

2,788

U,72l.

2,997

121

8,175
1.7U86/

7,007
11,177

119

2,897
3,886

3,558 20/
3,806

99

I.,919 20/
5,359
6,755

8,1.72

3,792
1,92U ihj

198

3,171. 22/

1,1.86

6,81.1 22/

278

2':^ 32/

7,219
2,109 32/

lUli

12,056

l.,2U5

1,188

5,9oe

2,239

2,205

3,731.

l.,155

3,210

2,532

2,202

821 21./

2,970

3,221

".,963

2,008 3/
io,5te

a2U5/

873 3/

8,Ul.
620 6/

383

Ul8 8/

l.,858

2,788

li,T2l.

2,997

121

8,175
1,71.86/

7,007
U,177

n9

2,897
3,806

3,558 20/
3,806

99

l.,919 20/
5,359
6,755

8,1.72

3,792
1,921. 21./

198

3,171. 22/

1,1.86

6,81.1 22/

278

9,083 ,

2,283 35/

7,219
2,109 32/

lit It

12,056

Footnotea on following page.
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Footnotes to Table 3

2/

6/

8/

2/

Source: Bureau of the Putllc Debt. Preliminary figures are from sub-
scription and aUotment reports; final figures are on "clearance"
basis in dailj- Treasury statement,

^ SSt^Vf "^ ^^' l"^ Bubscrlptlona and eubscriptiona byOilted States GoTomnent InTestment accounts
Ronba^ subscrlptlona vere aUotted In full. Coimereial bant,'

rLp-ai-eT^^orted^n-lui^^l-^^^^^

ro?SdiiS:orr:„T:unp°??on^- -- -™*-
The 2^ certificates dated August 15. 1958 ware r,.ono^..) ^.^
all certificates of the sertlTlde^Mc^in S «^CS H*
S^^" ^''T^ '°' """ ^-''/8* oertiflcateri^h'^ti^r

?:'$t^';i2i^o^ '°^ «"'^« ^^ *« ^ offenng^'Tunted

^e^?or^;s!*i;rpS: ri^^S'^?^-^'^
October 31, 1956

Amounts ahoro are as of

j^t Bhoii includes elchangos by Federal Eeserre System OpenMaiiet Account amounting to $71'» BiUlon
The 2-1/2^ bonds dated February 15 iqsi' w.~. ~„„ , .,4.. ,,

were offered a choice of exchangliig the securltle, fore^ther toeone-year oertlflcatea or the five-yeai-, ten-month boJs!
""

The bond offering vas made available for exchange of Series F mU r

^u percent. Commercial banks' subscriptions were restricted to anamount not exceeding 5 percent of their time deposl^sS oT
nmted •"'nats of these bonds to Goverment imrest^S acoo^vblch subscribed to a total amount of $U8 million

f^^^rjT*^.*?" «>tiolp«tlon certificates, acceptable at par plus

d^^^^hMr^V "^ '" ^"^^ °' ^°°" '^ P^flta'S.e's

Subscrlptl^ for amounts up to and Includtag $100,000 were aUotted
"^"v.

f'^'^'^rtptlons for amounts oyer $100,000 vere allotted 67percent but in no case less than $100,000
Holders of the S<f, bonds which matured September I5, 1953 vere offereda choice of eich^iging the securities forelther ihe oS^y^certl^cates or the three-aad-one-half-year notes.
Subscriptions for amounts up to and including $10,000 were allotted Inrail. Subscriptions from mutual savings bants, insurance companies

"T^^J^L":^
retirement funds, and State and local governments were

^l^ ?^
percent. AU others, inclining comerclal banks, were

HoU^^J^.r'l'^m^* °°* ^^ **" *^°'°°° on any one subscription.HoMere of the 2-1/8* notes maturing December 1, 1953 were offered

h^!^t^' T'"^ *^' securttles for elthe^ t^e C^^-S^-
IS/ R^ ^ ^**° "^i?"*

five-year, ten-month bonds.

^ tf ? , «S
^"^/^* certificates *ioh matured Fe^nr,^ 15 1954and the l-3/8it notes maturing March 15. 195I, were bT^Za .^tl^ '

l^^rS^inc'ar"^?^'- ^.^^''ir?^^ ?^^^eVto
"

d??1on h Tf ;^! °X^^ aevan-year, nine-month bonds. In «d-

J««s'of fWW°L^' ^*,?ff^
""*"^ ^'^ 15, 195^, ==d twolasuBs of 2-1/1,% bonds called for redeogrtlon on June 15 195l» were

for^e%!!^^*L^ '^"^^ "-'^ ^^^^ - ^o^^kT^K
^ ^JS""^ far amounts up to b^ Including $10,000 were aUotted

c«f^;. ^t":°'''^"^ """ -^^^^ ^^ ^"^' ^* ^ -
HoUers of the 2-5;'8* oertlfloatee maturing June 1, I95I, were offered

~-«^ c°er:rf?::S^
the securtties ^^ 17, I954! for^J^eTSf

!?!„ !^ ^ f ° **" "^ *^ four-year, nine-month notes.

2r^^,f^°^ .*" anticipation certificates, acceptable at par plus

Zl^^^"ll,^, "^"'^^ ^ ^^* °' ^- -^ prefits'^'s'"

S'?S'*'^J«^""'1 "" *° -""l l^l-Alng $50,000 were allotted

io o^Int^rr'^ °^ ^^^ "'°™*' '"'" *50,000 were allottedw percmt but in no caae less than $50,000.

2? th^' *JfJi^^i"'**" '^*^ '^'^"^ 15, I95J., were reopened withall the certificates of the series identical in aU, reapecte m «i

IT^t °Z':^ ^" ^ l-'^/S* «.tes Which mat^^^S^; " "
1954 the 2* bonds which matured December 15, 195U, ^ Sr2/Ldswhich were called for redemption on December 15, 195I.. Total ex-changes in the two offerings amounted to $8,1.77 million.

U/

iO/

ii/

i2/

i3/

ii/

il/

18/

i2/

20/

22/

23/

alt/

25/

26/

ll^"^,°^ ^" ^5''^ certificates, maturing August 15 1954, andthe 2-5/8* certificates, maturing Septei^l51Q5l. ^^.ti of/^
choice of exchanging the .ecurl?f.. I tZsW^g^'^Zrll^r

'

fflT^ TC°^ r""""
° up to and including $50,000 were allotted

^i^'^f^"'"""'" '°'' "^"^^ °'<«- *50,000 iere allotted 50^
percent but in no case less than $50,000

'^i-^^'-oa. jo

Holders of the 1-7/8* notes maturing 'oec^ber 15. 1954 the 2* hnirf.
matting December 15, I95U, and the 2* bo-xls caiieX fo^ r^e^tJTon December 15, 1954, were offered a choice of exchanging thrse^l-
liv.^t'^^:!^

1-1/8* certificates, the 1-1/4*'^^"!,^:^:::':^

I^L^*j!°^°
*'*** February I5, 1955, wore reopened with aU the

operetl^ns wa7$2!7i:5 SLo^ °"°™' """"^ ^ "" *"°

SfI'T/?*
""»

^"^''f*
"=<"^i""t»« maturing Ptebruaiy 15, 1955, ^

^iiiiw ^ ° °^*T^ "^^ 15. 1955, were offered i ciolce ofexchanging the securities on Februai^ 15, 1955, for either the one-year, one-month notes or the two-year, ali-month notes. At thesametlme holders of the 2-7/8* bonds of 1955-60, called forredemption on March I5, 1955, were offered a choice of exchanging
the securities on February 15, 1955, for either the one -year/ona

-

month notes or the forty-year bonds.
Alao designated tax antiolpaticn certificates, acceptable at par plus
accrued interest to maturity in payment of InocM aid nroflte taxes
due June 15, 1955.

gl/ The 2* notes dated May 17, 1955, were reopened with all the notes of

""/orf"*'
identical In all respects, aa an exchange offering for the

1-1/8* certificates maturing August 15, 1955. Total exchanges In the
two offerings amounted to $10,015 lllion.

28/ Cash subscriptions for $100,000 or less were allotted In fuU. Sub-
scriptions for more than $100,000 were allotted 62 pereent but In no
caae less than $100,000.

22/ Also designated tax anticlpatioo certificates, acceptable at par plus
eoorued interest to maturity in paymant of inccae and profits taxes
due Mareh I5, 1956.

20/ Subscriptions for $100,000 or loss were allotted in full. Subscrip-
tions for more than $100,000 were allotted 19 percent but in no case
less than $100,000.

21/ Subscriptions from savings-type investors totaled $749 milliai and
were allotted 65 pereent. Subecrlptions fro™ all otUer Inveaton
totaled $970 Blllloo and were allotted 30 percent. Subscriptions
for $25,000 or less were allotted in foil. Subaorlptione for M>re
than $25,000 were allotted not leas than $25,000. In addition to the
amount allotted to the public, $25 million of the bends were allotted
to Government investment eccomte. Savings-type investors were given
the privilege of deferring payment for the bonds, provided that not
less than 25 pereent of the bonds allotted were paid for by July 20,
1955, not less than 60 pereent by September 1, 1955, and full payment
by October 3, 1955.

22/ Also designated tax antloipation oortlficatoe, acceptable at par plus
accrued Interest to maturity in payment of inccne and profits taxes
due June I5, I956.

22/ Holders of the I-I/8* certificates which matured Ai«ust 15, 1955 wen
offered a choice of exchanging the securities on At^ust 1, 1955 'for
sithsr the ten-and-one -half-month oertificatoB or the coe-year thrse-
month notes.

'

24/ Subscriptions for $100,000 or less were allotted in full. Subscrip-
tions for more than $100,000 were allotted 32 pereent but in no case
less than $100,000.

25/ The 2-7/8* notes dated December 1, 1955, were reopened with all the
notes of the series Idsntical In all respects, as a partial exchange
offering for the 1-5/8* notes maturing Mareh 15, 1956. Total ei^
changes In the two offerings amounted to $4,392 million.

26/ Holdere of the 1-lA* certificates and 1-3A* notes, both matHrlng
December 15, 1955, were offered a ohoice of exchai«lng the eeourlties
on December 1, 1955, for either the coo-year oertifloateo or the two
and»ooo-balf-year notes.

21/ Holdere of the 1-5/8* notes maturing March 15, 1956 were offered a
choice of exchanging the securities on March 5, 1956, for either the
eXeven-and-half^nonth oertificatea or the two-and-one-half^aar iKjtes.

Holders of the 1-1/2* notes maturing April 1, 1956, were pemltted to
exchange their secin^ties only for the certificates.

38/ Also designated tax anticipation certificates, acceptable at par
pl\is accrued interest to maturity in payment of Inccno and profits
taxes due Mareh 15 1957.

22/ Subscriptions for $100,000 or less wore allotted In full. .'Sub-

Bcriptions for more than $100,000 were allotted 29 percent but in
no case less than $100,000.
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury
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(in miXUone of dollftra)

leeus



[yovember I'^nb
31

.DEBT OPERATIONS.

Table 5.- Disposition of Matured Marketable Issues of Treasury
and Certificates of Indebtedness

Bonds, Notes,

Dkte of
refuDdliig

or rotlre-

7/1/52

8/15/52

10/1/52

12/1/52

2/15/53

6A/53
6/15/53

8/15/53

12/1/53

2/15/5'*

3/22/5U

5/17/5U

8/15/5^*

12/15/5U

Callad or atnrtng aoeurtty 1/

DeecrlptlcBi

1-7/8* Certificate

'l-7/8lt Certlfionte
1-7/8)6 Certificate

Total

7/1/52-B

8/15/52 -C
9/1/52-D

1-7/S* Certificate - IO/I/52-E

l-7/8)t Certificate - 12/1/52-F

1-7/8)6 Certificate - 2/15/53-A

1-7/8)6 Certificate - 6/1/53 -B
2)6 Bond - 6/15/53.55

Total

2)6 Certificate - 8/15/53-O

2* Bond - 9/15/51-53

2-1/8)6 Note

'2-l/l>)6 Certificate

1-3/8)6 Bote

2)6 Bond
2-l/l»)t Bond
2-l/ll<6 Bond

12/1/53-A

2/15/5't-A

- 3/l5/5'*-A

- 6/15/52-51.
- 6/15/52-55
- 6/l5/5'*-56

Total

2-1/2)6 Certificate - 3/22/5U-C

f2)6 Bond - 6/15/52-514
2-lA)6 Bond - 6/15/52-55
2-lA* Bond - 6/I5M-56

2-5/8)6 Certificate - e/l/JU-B

Total

2-5/8)6 Certificate

• 2-5/8)6 Certificate

Total

8/15/5^-D

9/15/5'i-E

1-7/8)6 Bote

2*

2)6

Total.

Bond

Bond

- la/lS/S't-B

- 12/15/52-5U

- 12/15/51-55

Issue
date

8/1/51

9/15/51
10/1/51

10/15/51

12/15/51

3/1/52

7/1/52
10/7/!iO

8/15/52

9/15/1*3

10/1/52

2/15/53

12/15/1.9

6/26/lA
2/25/li2

7/22/1)0

7/15/53

6/26/W(
2/25/1)2

7/22/1)0

6/1/53

8/15/53

9/15/53

12/1/53

IS/l/Wt

12/15A1

Aliio\int

out-
standing

5,216

583
1.632

2,1)16

10,861

1,063

8,868

'',963

725

5,688

2,882

7,986

10,5te

8,111.

'),675

5,825
1,501
681

20,796

5,902

1,7^3

373
311

l),858

7,285

2,788

lt,T2lt

7,512

8,175

8,662

510

17,3')7

Disposition offers
t>7 Treasury

Cash
retlre-
nent

Sicbange
security
offered

Results of ex-
change offers

Bt-
cbanged

Tuned
In
for
cash 2/

(In Billions of dollars)

4,963

1.31.

1,575

-
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness - (Continued)



November I95b
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.UNITED STymes savukjs bonds.

United States eavlnge bonds were first offered In

March I935 and began to mature In March 1945. Series A-D

were sold between March 1935 and ^^he end of April iglf-l,

and Series E, F, and were first offered In May I9U1.

When Series E began to mature on May 1, 1951, owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series G bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A now current-Income bond, Series H, similar In Interest

return to Series E, was offered beginning June 1. For

Table 1,- Sales and Redemptions by Series,
(Dollar aaounta In

details of these changes see "Treasury Bulletin" for
May 1952. page A-1. Series F and began to mature on
May 1, 1953. For the exchange offering made to holders
of these bonds maturing through December 3I, 1953, »ee
the May I953 issue, page A-1. The Treasury invited
holders of Series F and which began to mature in January

1951* to reinvest the proceeds in other series of savings
bonds. In the tables v*iloh follow, Series A-F and J sales
are included at issue price and total redemptions and
amounts outstanding at current redemption values. Series a,

H, and K are included at face value throughout. Matured

bonds which have been redeemed are included in redemptions.

Matured F and bonds outstanding are Included in the

interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which interest has oeased.

Cumulative through September 30, 1058
millions)

Accrued
discount

Sales pl\is

accrued
discount

Redeaptlone

Amount outetandlne

Interast-
Iwarlng debt

Matured debt

Redemptions of Interest-
bearing series as
percent of salea plus
accrued discount

Series A-D 1/
Series E and B
Series F, G, J, and E,

Total A-K
,

3,9^9
85,61*4

31,779 2/

121,371

1,0511

10,580
957

12,591

5,003
96,223
32,736

133,962

1>,957

55,057 2/
16,365

76,380

111,166
16,106

l>6

261>

57.22
29.1)2

57,273 310

Source: Dmily Treaeur? ststement; Bureau of the Public Debt. Footnotes at end of Table h.

Table 2.- Sales and Redemptions by Periods, All Series Combined
(In mlllione of dollars)

Period Accrued
discount

Sales plus
accrued
dlscoimt

Bedenptlons ^
Sales
price U/ 5/

Accrued
discount ^

Amount outstanding

Interest-
bearing debt

Matured debt

Fiscal years:

1935-19l<9

1950
1951
1952
1953
195't 6/
1955 6/
1956

Calendar years:

1935-19'^
1950
1951
1952

1953
195lt

1955

Months:

1956-January..
February.
March

April
May ,

Jwie
,

July
Ai^list ...

September

82,979
5,673
5,11*3

3,925
'»,562

5,1.911

6,1.73

5,81.6

85,603
6,071.

3,961
lt,l6l
l.,800

6,173
6,276

61.5

5U
518

'•53

•51
1.37

1.8I1

1.36

355

3,981
1,01*5

1,11*9

1,207
1,229
1,231.

1,231
1,211*

l.,l.86

1,101*

1,181
1,220
1,237
1,236
1,216

126
89

89

87
92
126

121*

89
89

86,959
6,718
6,292
5,132
5,791
6,727
7,701*

7,060

90,089
7,178
5,ll<2

5,381
6,037

7,1*91

771
633
606

539
5!*l>

563

609

525
m*i.

30,626
5,te2

6,137
5,109
5,621
6,515
7,251
7,81.6

33,179
5,81.0

5,651
5,071*

6,11*9

6,985
7,301

1,126
660
601*

571
571
815

71*9

582
523

29,567
l.,9i*5

5,609
U,61*0

5,072
5,875
6,1.83

7,026

31,92't

5,323
5,150
lt,565

5,552
6,31.8

6,1*57

1,051
561
531

501*

507
7'»J*

677
511*

1*69

1,059
1*77

528
1.69

51.8

639
766
820

1,255
517
501
509

597
637
8U

75
99
73

67
63
72

72

67

56,260
57,536
57,572
57,685
57,886
58,061
58,365
57,1*97

56,707
58,019
57,587
57,9'*
57,710
57,672
57,92'*

57,61*9

57,681*

57,727

57,729
57,729
57,"*97

57,376

57,338
57,273

73
92
212
122

91
128
277
360

203
229
152
106

225
686
621*

5^*3

1.82

1.1*1

1*08

381
360

31*1

323

310

Source: Dally Treasury statement; Bureau of the Public Debt. Footnotes at end of Table *.
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Table 3.- Sales and Redemptions by Periods, Series B through K
(Id millions of dollars)

Bsrtod Sales Accrusd
dlBCoimt

Sales plus
accrued
discount

BedemptloDS ^
Sales
price U/ ^

Accrued
discount ^

Amomt outstandljig

Interest-bearli^
delit

Matured debt

Series B and H ccntlned

Fiscal years;

19'»l-19't9

1950
1951
1952

1953
195^ 6/.,
1955 6/
1956

Calffnriar years:

19'»1-19''9

1950
1951
1952

1953
195l»

1955

Hepthe I

1956-Janiary..
February.
March....

April....
May
Juu>

July
Ax^ust. ..

Septeaber

3,993
3,272
3,296
li,06l

I* ,653
5,225
5,260

56,66a
3,668
3,190
3,575
',368
'',889

5,368

572
Ut6
I465

I*1U

I»l8

398

W.3
I403

335

2,77"*

895
1,035
i,m
1,120
1,126
1,123
l.llU

3,201
971

1,080
1,120
1,128
1,126
1,113

111
eh
eh

81
86
nu
112

85
85

57,'«79

"•.ear
l»,307

U,lt07

5,181
5,779
6,3U8
6,37U

59,863
U,639
It ,270
",69lt

5,'96
6,015
6,U8l

6eu
560
549

l*9U

505
512

555
1.87

U20

2i.,351

3,521
'»,295
l»,008

It,038
"•,3l»5

li,5"A

li,730

26,097
3,912
U,036
U,098
'',157

4,652

i»50

368
Uoo

ItOS

ltl2

U05

431
lilU

380

23,856
3,326
3,987
3,583
3,538
3,791
3,909
4,072

25,510
3,667
3,688
3,622
3,625
3,909
3,949

395
303
343

345
355
351

376
357
332

496
195
307
425
500
554
636
658

588
245
348
476
531
535
70e

55
65
57

57
57
54

55

57
48

Series F, G, J, and K Ccoblned

33,127
34,494
34,506
34,905
36,048
37,482
39,285
40,929

33,766
34,493
34,727
35,324
36.663
38,233
40,063

40,296
40,488
40,637

40,729
4o,eB2

40,929

41,053
41,126
U,l66

Fiscal years:

1941-1949
1950
1951
1952
1953 ,

1954 6/ ,

1955 1/
1956

Calendar years:

1941-1949.. . . .

,

1950
1951
1956
1953
1954
1955

Months

1956-0'anuftry..

.

February .

.

March

April
May
Jine

July
August . . .

,

Septeaber.

24,325
1,680
1,871
629
501
841

1,249
586

24,993
2,406

770
586
432

1,284

907

72
68

53

39
33
39

42

34
20

244

83
90
96
108
108
106
100

284
67
93
100
109
110
103

15
6
4

6
6

12

12

4

4

24,569
1,763
1,961

726
610
949

1,357
686

25,277
2,493

863
686
542

1,394
1,010

67
74

57

45

39
51

53

38
25

3,364
821

1,042
1,012
1,552
2,132
2,692

3,105

3,776
905

1,093
929

1,968
2,526
2,636

675
290
203

166
156
410

317
167
142

3,334
807

1,021
990

1,511
2,071
2,564
2,946

3,739
888

1,071
908

1,909
2,428
2,498

655
257
188

158
152
392

300

157
137

30
14
21
21
41
81

126
159

37
17
22
21
59
98
138

20

33
15

9
6
18

17
10

5

17,353
17,197
17,091

17,000
16,907
16,568

16,323
16,212
16,106

21,205
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.UNTIED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued)
(In mllllone of dollars)

Accrued
discount

Sales plus
accrued
discount

Redemptions 2/ i/

Total Sales
price y 5/

Accrued
discount 5/

Ancunt outetand-
11% (interest-
bearli^ debt)

Fiscal yBare:

mi-ig^
1950
1951
1952
1953
195l»

1955
1956

Calendar years:

191,1.191,9

1950
1951
1952
1953
195'*

1955

Months;

1956-%Tanuflry, .

.

February.,
March

April
May
June

July
August . . .

.

September

.

5lt,70li

3,993
3,272
3,266
3,700
3,988
'',095
l»,219

56,662
3,668
3,190
3,393
3,906
U,023
U,192

't37

376
372

3lia

351
325

351
336
289

2,77'*

895
1,035
1,U1
1,120
1,126
1,123
l,llll

3,201
971

1,080
1,120
1,128
1,126
1,113

111
81*

eu

81
86

111*

112
85

57,1*79

•,887
l*,307

'',377
lt,a21

5,U't
5,218

5,333

59,863
It,639
'*,270

t.SlS
5,03"*

5,1'*9

5,301*

51*8

1.60

U57

>a2
'•37

U39

1*61*

1*21

373

2'>,351

3,521
I* ,295
U,008
l*,032

'•,319
It, 1*90

1*,622

26,097
3,912
1*,036

1*,098
l*,ll*l

1*,1*06

1*,572

1*1.1

360
388

392
i*oe

392

Ui8
1*02

366

23,856
3,326
3,987
3,583
3,532
3,765
3,851.

3,961*

25,510
3,667
3,688
3,622
3,609
3,871
3,870

387
295
331

335
31.5

338

363
31*5

318

1*96

195
307
1*25

500
551*

636
658

588
ai*5

31*8

1*76

531
535
7oe

57

57
57
5U

55
57
1*8

33,127
3U,l*9l*

3lt,506

3l*,875

35,661.

36,1*58

37,186
37,898

33,766
3lt,l.93

3l*,727

35,11*3

36,036
36,778
37,510

37,617
37,717
37,786

37,816
37,851
37,898

37,91*3

37,962
37,970

Series H jj

Fiscal years:

1952

1953
1951.

1955
1956

Calendar years:

1952

1953
1951*

1955

Moptlia:

1956-Januflr7 , ,

,

February.

.

March

April
May
June ......

July

August . . .

.

September.

30
360
665

1,130
1,01*1

182
1*62

866

1,177

135
100
92

72
68
73

91
66
1,6

30
360
665

1,130
1,01*1

182
1*62

866

1,177

135
100
92

72
68

73

91
66
1.6

6
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.UNITED STATES SAVINSS BOPtDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In mlllloDS of dollars)

rtrlod 2/

yiacal yearg!

1951
1952
1953
195l<

1955
1956

C ftlandnr yeara:

1950
1951
1952

1953
195'*

1955

Months:

1956-<January..,
Pebruary,,
March

AprU
Ma;
Jine

July
Augue t . . .

.

Septeater,

6,131
5,109
5,621
6,515
7,251
7,81.6

5,8UO

5,651
5,071*

6,11.9

6,985
7,301

1,126
660
6ol>

571
571
815

7U9

582

523

Matured bonds

Total
laatursd ^

817
792

1,761
2,71.7
3,9ltl

1.,S63

987
772

1,015
2,318
3,171
".,230

526
611

393

307
275
381

38I.

312
207

Serlss
A-D

779
90
31
18
lU
11

987
518
1.7

Zh
Ik

13

38
7oe

1,128
1,1.87

1,666
1,917

For
cash

37
691.

1,126
1,1.86

1,825
1,917

251.

968
1,328
1,500
2,01.7
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.UIJITE3) STATES SAVDCS BOHDS.

Table 5.- Sales and Redemptions by Denominations, Series B and H^ Combined
(In thouaanls of plecea)

Period Total, an
dencmlDatl ona

$10 2/ $25 *50 $100 $200 i/ *500 »1,000 $5,000

Salea

Fiscal yeara!

19lil-19'»7..

19W
19''9

1950
1951

1952
1953
195lt 6/
1955 57
1956

Calendar yeare

:

I9U1-U7
19l<e

19''9

1950
1951

1952

1953
193^
1955

Mont ha

:

1956 -January
FeliTuary

March

April
May
Jme
July p
A\^U8t p

"Septenber p.

.

Inception to date p.

1,U9,078
58,971
6'.,576
61i,30U
6I.,299

7'',136
8o,li85

85,1*19
85,3l>2

90,053

1,1148, 19lt

61,813
65,118
62,929
68,069

77,271
81.,390
81»,972

87,316

P,50e

7,216

7,857

7,533
8,037
7,W5

7,597
7,236
6,592

1,806,086

19,823
522
39l>

335
1

20,128
l«35

571
lUl

1

21,076

781,680
36,1U6
39,1*00

39,150
1*1,751

50,701
511,380

56,903
55,161.

56,719

799,913
37,659
39,572
39,050
1*5,661

52,808
56,71.3

55,850
55,618

5,230
k.U-p

11,876

l',7J3

5,11*7

!',6ei

l',657

11,1.1.1

'1,103

l,225,19l*

163,25k

9,901
11,1*25

11,81.1

U,786

13,129
11*,372
15,686
16,371.

18,781.

158,088
10,61.0

U,825
11,660
12,11.8

13,773
15,235
15,912
17,323

1,1«7
l,U8l

1,713

1,61.9

1,695
1,622

1,70U
1,620
1,1.66

291,3U2

123,26U

7,777
8,550
8,651.

7,61.9

7,559
8,211
8,810
9,315
10,090

126,971.

8,21.6

8,688
8,253
7,1.30

7,721
8,606
9,006
9,71*8

975
836
877

831.

862
822

866

838
759

20e,31il

2,111
816
916
917
786

720
791*

85I1

881.

929

2,1*90

879
933
865
738

726
81*3

862

916

Si*

78
80

71.

76
71*

79
75
65

9,9I.U

15,1.63

1,571
1,569
1,1*13

1,036

9118

1.21.3

l.Ull

1,578
1,608

16,185
1,603
1,511*

1,257
951

i,oie
l,3l«

1,1.70

1,6U8

17S
11*9

13?

121
1?1
ue
1311

125
98

28,195

13,1*1.

2,238
2,322
1,995
1,290

1,076
1,1.62

1,708
1,91*5

1,851*

1U,U16

2,352
2,213
1,703
1,139

1,191
1,590
1,809
1,980

228
l?l
168

137
131
125

152

135

99

29,759

1
16

33
56
1.8

8
22

163

10,000 u/y

BedfiBptlons j/

Fiscal years:

191*1-1.7

I9I18
,

191*9

1950
1951

1952

1953 ,

195I1 6/
1955 6/
1956

Calendar yeara:

191*1-1.7

191*8

I9I19

1950
1951

1952

1953
1951.

1955

Montbe:

1956 -January,..,
February . .

.

March

April
Hay
Jxne

July p ,

August p.,.,
SeptsBber p.

Inception to date p. 1,3U2,128

558,1170
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.OWIEPSHIP OF FEDERAL SECURITIES,

Table 1.- Dletributlon of Federal Securities by Classes of Investors and Types of Issues

(In millana of dollan)
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^OWKERSaiP OF FEDERAL SBCURITIES.

Table 3.-

Bid of
BOQuA

1939-Ilooejiiber. .

.

19Uo-Juiie

DeceoB^er...

19ltl-Jiin»

Deceoaber. ..

19te-Jun«
Decflober..,

19l>3-june

Deoemb«r...

19Wt-June
Deoember...

19U5-Juna
Deceoaber, . •

19U6.Februar7 9/
June
Decamb«r...

19li7-Jaoe

DecQmber...

,

19l»8-Jun6
,

December. . .

,

19''9-Ju»
December., .,

1950 -June
December..,,

1951-June
December. . .

,

1952 -June
December....

1953 -June
,

DecenZDer. ,.

19511-June
December....

1955-J»nuary....,
Februfli7,..,

March «,

April
May ,

June ....... I

July ,

August
September. .

.

October.....
Norember. . • ^

December. • ,

,

1956-Jaimary
Febr\aa7 . . .

.

March

April
May
June

July
August p . , .

,

Total
Federal
eeourltles
outstand-
ing 2/

1*7.6

'•8.5

50.9

55.3
6I..3

77.0
112.5

lUO.8
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.1*

257.0

252.1*

252.9

252.8
257.2

257.1*

256.7

255.3
259.5

259.2
267.1*

266.1
275.2

2T1..3
278.8

278.5
278.2
271*.

1

276.7
277.5
271*. 1*

277.6
278.1*

277.5

279.9
280.2
280,8

280.1
280.2
276.1*

275.8
276.8
272.8

272,7
275.6

Eeld by banks

Estimated Ownership of Federal Securities
(Par Talues i/ - In bllMcps of dollara)

Total

18,1*

18,6

19.5

21.8
23.7

28.7
1*7.3

59.1*

71.5

^.3
96.5

106.0
115.0

11j6.7

108.2

97.9

91.9
91.3

85.9
85.8

82.1*

85.7

83.9
82.6

8l.lt

85.1*

81*.0

88.1

83.6
89,6

88,7
9l*,l

92.6
90.6
87,8

89.1*

88,5
87,1

87.9
86.1.

85.9

86.8

85,9
86.8

84.0

83.0
81.9

81.8
81.2
80.7

79.7
81.3

Co

olal
banks

3/

15.9

16,1
17.3

19.7
21,1*

26.0
1*1.1

52.2
59.9

68.1*

77.7

81. .2

90.8

93.8
8lt.lt

7l*.5

70.0
68.7

61* .6

62.5

63.0
66.8

65.6
61.8

58.1*

61.6

61.1
63.lt

58.8
63,7

63,6
69,2

68,7
66,9
61t,2

65.8
6lt.8

63.5

63,8
62,7
62.1

62,7
61.6
62,0

60.5

59.5
58.3

58.1*

57.7
56.9

56.3
57.1*

Federal
Eeserre
Banks

2,5

2.5
2.2

2.2
2,3

2.6
6.2

7.2

11.5

11*.

9

18.8

21.8
21*.

3

22.9
23.6
23.3

21.9
22.6

21.1*

23.3

19.3
18,9

18.3
20,8

23.0
23.8

22.9
21*.

7

21*.

7

25.9

25,0
21*,

9

23,9
23,6
23.6

23,6
23,7
23,6

2l*,l

23.8
23.8

21* ,0

21*,

3

21* ,8

23.5
23.5
23.6

23.3
23.5
23.8

23.1*

23.9

u. s.

GoTemnent
Inraslaent
accounts kj

6,5

7.1
7.6

8.5
9.5

10.6
12.2

IU.3

16.9

19.1
21.7

2lt.9

27.0

28.0
29.1
30.9

32.8
31t.lt

35.8
37.3

38.3
39.1*

37.8
39.2

1*1.0

lt2.3

It It .3

1*5.9

1*7,6

U8,3

1*9.3

1*9.6

1*9.1*

1*9.2

1*9.1*

1*8.9

1*9.5

50.5

50.6
51.6
51,2

51,0
51.6
51.7

51.7
51.8
51.9

51.6

52.5
53.5

53.8
Jlt.l*

Total

22,7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lllt.O

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
131* .9

132.9
131.8

130.8
133.1.

135.0
137.3

133.3
135.1

136.5
138.U

136.9

138.3
139,6
136.7

139.1
11*0.1.

lUo.i*

ite.i
11*2.7

11*2.3

11*1*.

5

11*5.3

ll£.6

11*2.5

11*3.1

138.7

139.2
lIlO.O

Held ty grlTate nonhank Inveetora

IndlTlduals 2/

Total

10.1

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

1*6.1

53.3

59.1
61t.l

64.1
63.3
61i.2

66.6
65.7

65.8
65.5

66.6
66.3

67.1*

66.3

65.1*

61t.6

61t.8

65.1

66.0r
61t.ar

61i.5r

63 .Or

63 .5r
61t.2r

61i.8ir

61t.9r

65. ir
61. .8r

65 .2r
65.5r
65.7r

65.6r
65 .2r
61. .9r

65. ar
66.l*r

67.Or

66.9r
67.Or
66 .9r

66.9
67.0

Sarlnga
bonds

1.9

2.6
2.8

3.6
5.1*

9.1
13.1*

19.2
21*.

7

31.2
36.2

1*0.7

1*2.9

1*3.3

1*3.5

1*1* .2

U5.5
I16.2

1*7.1

U7.8

1.8.8

1*9.3

1*9.9

1*9.6

U9.I
1*9.1

1*9.0

1*9.2

1*9.3

U9.I*

1*9.5

50.0

50.0
50.1
50.2

50,2
50,2
50.2

50.2

50.3
50.2

50.2
50.2
50.2

50.3
50.1*

50.lt

50.1*

50.1*

50.3

50.3

50.3

Other

8.2

7.5
7.8

7.6
8.2

8,7
10,3

11.7
12.9

ll>.9

17.1

18.5
21.2

20.8
19.9
20.1

21.1
I9.lt

18.6
17.6

17.8
17.0

17.6
16.7

16.3
15.5

15.7
16.0

16.ar
15.1>r

15. Or
13. Ir

13 .6r

lli.lr

11*. 7r

Ik.Tr
11*. 9r
11* .6r

15. Or

15 .2r

15.5r

15.l»r

15. Or
lli.Tr

15.5r
16. Or
16.6r

16. 5r
16 .6r
16 .6r

l£.6
16.7

InsujaDoe
cc^aales

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21*,0

21*,)*

S4.9
2lt.9

2l*,6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16,5

J5.7
16,1

]£.0
15.8

15.3
15.0

13.2
15.2
15.0

15.0
lit.

9

lit.

8

1'*.9

15.0
15.0

ll*.9

1U,8
IA.3

11* .2

13.9
13.6

13.6

13.5
13.3

13-3
13.1

Hutnal
sarlngs
baziks

3.1

3.1
3.2

3.1*

3.7

3.9
l'.5

5.3
6.1

7.3
8.3

9.6
10.7

U.l
11.5
11.8

12.1
12.0

12.0
11.5

11.6
U.l*

11.6
10.9

10.2
9.8

9,6
9.5

9.5
9.2

9.1
8.8

8.8
6.8
8.8

8.8
8.8
8.7

8.8
8.8
8.7

8.6

8.5
8.5

8.5
8.5
8.5

8.5
8.1.

8.1.

e.it

8.3

Corpora-
tions 6/

2.2

2.1
2.0

2.0
1..0

1*.9

10.1

12.9
16.1.

20.2
21.1*

23.3
22.2

19.9
17.8
15.3

13.7
lA.l

13.6
11*.

8

15.8
16.8

18.1.

19.7

20.1
20.7

18.8

19.9

l8.7r
21.6r

16 .9r

19.ar

20. 5r
21.7r
19. 5r

20.6r
21. 7r

19 .3r

20.3r
21.2r
21 .Or

22.71-

23.7J-

2li.Qr

21*. 3r
2l..i»r

21. Ir

21. Ir
21. 5r
18. Or

lS.lt

19.3

State and
local
gorem-
snta 1I

.1*

.1*

.5

.6

.7

.9

1.0

1.5
2.1

3,2
'*.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8,7
8,8

9.1*

9,6

10,1*

U.l

12.0
12.7

13.9
lU.l.

11..5

lit .6

lit .6

1U.6
llt.7

llt.7

lit .9
lit .9
11* .9

15.0
15.0
15.1

15.5
15.7
15.9

15.9
16.0

15.9

l£.0
16.0

Nlacel-
laneons
lizrestcrs

i/8/

,7

.7

.7

.7

.9

1.1
2.3

S.i*

•>,!*

6,1
7.0

8.3

9.1

8.9
8.6
8.1

9,6
8.%

8.7
8.9

9.6
9.1*

9.7
10.5

10.7
10.6

U.6
U.7

J2.8
13.2

13.7
23.9

13.9
13.9
lit .2

lU.lt

Ut.U
lit, It

15.0
15.0
15.1

15.3
15,1*

15.6

16.0
16.1*

16.5

16.5
16.6

l£.2

1/S.2

16.3

Source: Office of the Secretary, Analyele Staff, Debt DlTlelon.

1/ Uiilt«d States saTlnga betide. Series A-F and J, are included at current
redemption value.

2/ Securities lssi»d or guaranteed by the U, S, OoFenment, excluding
guaranteed eecurltlee held by the Breaeury, For amomte subject to

statutory debt llmltatlcn, see pege 1.

2J Conflleto of ccennerclal banks, trust ocnpanles, and stock aaTlnga banks

In the United States and In Territories and Island poeseBSlons. Figures

exclude securities held. In trust departments,

li/ Holdings by Federal lai^ banks are Included under "MlecellaneouB in-

vestora" Instead of "U, S. Oorernment Inreataasnt accoouta" aifter

Jui» 26, 191*7, vben the propTletaiy Interest of the Dhlted States In

these banks ended.

5/ IncliKies partnerships and perecnal trust aocounte. Nonprofit Instltu-

2/
p

tlons and corporate penslcn trwt funds are Included under '^acella-
neous Inveators,"
Kzcluelre of banks and iBBuraaee coipanlea.
Conslsta of trust, alnklx^, aod Inreetoent funda of State and local
goveroaenta and their asanolae, and Tarrltorles and island poaaeaelona.

Includes ssrlngs and loan aaeoeiatlais, nonprofit Instltuticnis, corpo-
rate penalcn trust f\aiAs, de*Ittra and brokere, and InreslaentB of
foreign balanoea and intwrnatltnal accounts in this country. Begin-

ning Deceaher 19^, inoli^ea tsraatatuts by the Interoatl anal Bank for

FeoGBstroctlon and DereXo^svt Mad the Litematlonal Honatary Fuiul In

special nonlntereat-bearing Dotee lasued by the U. 6. C^orer

TMBirtHtii poelwar debt peak.

PrellBlnazy.

Berlsed.
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.TREASUFT SURVET OF OWNERSHIP, AOJDST 31, 1956.

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included in

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance compemles In

the United States. Data were Ilrst published for

March 31, \3^\, In the May l?"*! "Treasury Bulletin.'

Distribution of ownership by types of banks and Insur-

ance coBipanles Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 3^

and December 3I. Holdings by corporate pension trust funds

are published querterly and first tippeared In the March Vi^^

Bulletin for quarters beginning December Jl, 19'*9.

Section 1 - Securities Issued or Guaranteed by the United States Government

Table 1.- Suimary of All Securities

(Par TaluM - In lUlooa of doUjora)
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.TREASURY SURVET OF CTfltERffllP, AD&UST 31, I956.

Section I - Securities Issued or Guaranteed by the United States Govermwnt
Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Far nlmi - in alUlou of dollar*)

laaoe

(Tax atatna g/ la ahcwn In parentheaea)

TraajuTT ttlla (taxable)

Cartlflcataa of InAabtadneaa

:

2-5/S* Decenber 1956-D (taxable)
2-5/8 Tobruarj 1957-A (taxable)

2-3A Marcb I957-B iO/ (taxable)

Total eertlfleataa of Indebtedneaa

Treaaur7 notaa:

l-l^H October 1956-B) (taxable)
2-7/8 March 1957-A (taxable)
1-1/2 April 1957-M (taxable)

1-5/8 Ma7 1957-8 (taxable)
2 Angsat 1957-C (taxable)

2-3A Augiiat 1957-D (taxable)

1-1/2 October 1957-K) (taxable)
1-1/2 Airll 1958-gA ...(taxable)
2-7/8 JiBe 1958-A (taxable)

1-1/2 October I958-K) (taxable)
1-7/8 rebmarr 1959-A (taxable)
1-1/2 A^rll 1959-IA (taxable)

1-1/2 October 1959-B3 (taxable)
l-l/S April 1960-M (taxable)
1-1/2 October 1960-B (taxable)
1-1/2 April 1961-lA (taxable)

Total TreaatOT notee

Treaaaj7 bocda:

2-1/211 March 1956-58 (taxable)
2-l/k Septaaber 1956-59 (taxable)

2-3A aepteaber 1956-59 (portlallj)

2-3/8 March 1957-59 (taxable)
2-3/8 Jme 1958 (taxable)

2-3A Jon* 1958-63 (partially)

2-1/2 Deceaber 1958 (taxable)

2-lA Jtne 1959-6e (taxable)
2-l/k Decenber 1959-68 (taxable)

2-1/8 loieaber I96O (taxable)

2-3A DeoeBber I960-65 (partially)

2-3A September I96I (taxable)

2-1/2 lorenber I96I (taxable)
2-1/2 Jme 1962-67 (taxable)
2-1/2 At«i»t 1963 (taxable)

2-1/2 Deceaber I963-68 (taxable)
2-1/2 Jme 196k-69 (taxable)
2-1/2 DeeaBber 196k-69 (taxable)

2-1/2 March 1965-70 (taxable)
2-1/2 March I966-71 (taxable)
2-1/2 Jau 1967-72 (taxable)

2-1/2 Septenber 1967-72 (taxable)

2-1/2 Deceaiber 1967-72 (taxable)

3-lA JvBK 1978-83 (taxable)

3 Ttlmmrj 1995 (taxable)

Total Tr—MVTj boDda

Total
anomt
OTitatand-

20,809

9,083
7,219
3,221

19,523

22

2,997
531

3,792
12,056

ask

383
'',392

121

5,108
U9

99
196
278
53

35,122

1,W>9

3,820
982

927
»>,2''5

919

2,368
5,27"i

^,h6^

3,806
1,W5
2,239

11,177
2,115
6,755

2,a2l>

3,751
3,827

'1,713

2,958
1,873

2,716

3,793
1,606
2,7^5

81,828

lell bj InTeatcra corered in Treaanrj Sia-re7

6,686
oc^Mrclal
banka g/ j/

2,008

675
310

1,233

2,219

5
1,009

15

1,70k

1,798
811

68

233
1,1190

78
3,530

76

7*
138
203
16

U,2k9

690
2,607

31.6

«>36

2,282
7I17

1,36k

2,308
1,217

2,789
1,306
1,360

7,577
715

k,557

521
711
667

318
150

1,36k

138

35
123

3k,kl8

525
utoal
aaTlnga
banka g/

131

Jk
k

11

ke

k8

Ik

13
28

I

1
160

68
10

3k9

31
3k

1

13

111

5k

322

109

29
•

15k

k50

257
255

539
1,027
706

711
317
192

173
U9
96

306

6,006

Inanrance ccapaniea

315
life

357

15

13
2

11
2

k5

2
k6

8
IM
107

38

35
823
32

318
396
565

89k
806
80

9̂6
213

k,175

576 fire,
caaualtj,
and aarine

87

26
11
6

kk

80

101

96
kO

k

27
99

5
187

3

5
25
18
2

692

kO
108
25

10

257
3k

76
3k2

223

112

61
109

kk3

109
266

2ce
172
150

159
103
kfi

100
110

31
loe

3,393

U. a. GOTIIIIMIIll.

inreataent
accoaita and
federal Beaerre
Sanka

1,127

6,078
5,lk9
u

U,238

112
500

113
21

8,139

71k

368

9,996

30
kO

1

3kO
kl
1

22

557
737

19
•

37

89
270
32

k2k

k37
518

1,225
696
lk8

205
223
IM
159

6,396

Bald br
all other
Inreetora

y

17,096

2,269
1,739
1,952

5,960

17
l,7k6

l£

2,222
1,86k

3,031

38
no

2,273

38
1,273

26

20
33
k9

32

12,790

656
98k
606

128
l,5k7

136

ek3

l,6k2

1,066

857
U7
5kl

2,583
5kl

1,6U

820
1,009
1,220

l,k07

1,317

860

3,015

i,eki

27,k38

rootaotea at end of aeetlcn H. (Cootlnaad en folXcwlng p*«e)
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.TREASURY SURVEY OF OWHERffilP, AUJOST 31, 1956.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)
(Far TaluM - In bIUIodi of dollar*)
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.TREASURY SURVEy OF OWHER^IP, AlCUST 31, I956.

^^

Section II - Intereet-Bearlng Securities leeued by Federal Agencies but
Not Guaranteed by the United States Government

(Par raluea - In millions of dollara)
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.MARKET QUOTATIORS OH TREASURY SECURITIES, SEPTBCHEB 28, I956,

Current market quotations shown here are over-the-

counter closing bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

Jhe securities listed Include all regularly quoted

public marketable securities Issued by the United States

CSovernment except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly I

quoted In the market.

Table 1.- Treasury Bills (Taxable

I

Anount
out-
Btandlng
(millions)
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.AVERAGE YIELDS OF L0HG-TE3W BONDS.

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa t3orporate Bonds by Periods
{Percent per aanun)

IShZ.
191*3.

19Wt.
19lt5.

1951-Jan.

.

Feb..
Mar..
Apr..
Maj..
June.

July.
Aug..
Sept.

Taxable
Treasury
bonds 1/

Moody's Aaa
corporate
bonds

Period
Taxable
Treaaury
bonds 1/

Moody's Aaa
corporate
bonda

2.1(6

2.1*7

2.1*8

2.37

2.39
2.U0
2.1*7

2.56
2.63
2.65

2.63
2.57
2.56

Annual aeries 191*2 through 1952 - calendar year averages of monthly series

2.83
2.73
2.72
2.62

191*6.

191*7.

191*8.

191*9.

2.19
2.25
2.Ui*

2.31

2.53
2.61
2.82
2.66

1950.
1951.
1952.

Monthly series January 1951 through March 1953 - averages of dally series

2.66
2.66
2.78
2.87
2.88
2.91*

2.9I1

2.88
2.8U

1951-Oot..
Nov..
Dec.

1952 -Jan.

.

Feb..
Mar..
Apr..
May..
June.

2.61
2.66
2.70

2.7I1

2.71
2.70
2.61. ;

2.57
2.61

2.89
2.96
3.01

2.98
2.93
2.96
2.93
2.93
2.91*

1952 -Julj.
Aug..
Sept.
Oct..
Nov..
Dec..

1953 -Jan..

Feb..
Mar..

Taxable
Treaeuzy
bonds 2/

2.32
2.57
2.68

2.61
2.70
2.71
2.71*

2.71
2.75

2.80
2.83
2.89

Moody's Aaa
corporate
bonds

2.6e
2.86
2.96

2.95
2. 91*

2.95
3.01
2.98
2-97

3.02

3.07
3.12

Taxable Treasury
bonis, due or
callable -

Fran 10 to
20 years

20 years
and after

Moody's
Aaa
corporate
bonds

Taxable Treaaury
bonds, due or
callable -

From 10 to
20 years

20 years
and after

Moody's
Aaa
corporate
bonds

Taxable Treasury
bonds, due or
callable -

Fran 10 to
20 years

20 years
and after

Moody's
Aaa
corporate
bonds

1953. 2.92 i/ 3.16 y

Annual series beginning 1953 - calendar year averages of monthly series

3.20 1951*. 2.52 2.71 2.90 1955. 2.80 2.9U 3.06

Monthly serlss beginning April I953 - averages of dally series

1953 -Apr.

May.
June
July
Aug.
Sept
Oct.
Hov.
Dec.

1951*-Jan.
Feb.
Mar.
Apr.
May.
June

a.96

3.09
3.11
2.99
2.99
2.95
2.81
2.83
2.77

2.67
2.58
2.50
2.1*5

2.52
2.53

3.21*

3.26
3.29
3.25
3.22
3.19
3.06
3.01*

2.96

2.90
2.85
2.73
2.70
2.72
2.70

3.23
3.31*

3.1*0

3.28
3.21*

3.29
3.16
3.11
3.13

3.06
2.95
2.86
2.85
2.88
2.90

195"* -July.
Aug..
Sept.
Oct..
Nov..
Dec

1955-Jan..
Feb..
Mar..
Apr,.
May..
June.
July.
Aug..
Sept.

.1*5

.1*6

.50

.52

.55

.57

,66

.72

,72

.77

,76

2.77
2.88
2.91
2.36

2.62
2.60
2.61*

2.65
2.68
2.68

775/
92
92
92
91
91
96

3.02
3.00

2.89
2.87
2.89
2.87
2.89
2.90

2.93
2.99
3.02
3.01
3.01*

3.05
3.06

3.11
3.13

1955-Oct..

Nov.,
Dec.

1956 -Jan.

.

Feb.,
Mar..

Apr..
May..

June,
July.
Aug..

Sept.

2,82

2,85
2,88

2,86
2,66
2.90

3,05
2.91*

2,89
2.97
3.15
3.19

2.96
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.INTERNAL REVENTffi COLLECTIONS.

Fiscal year
or month

Wl"?
WW
19't9

1950
1951

1952
1953
195l»

1955
1956

1956 -January.
Febrtiai7

March. ,

.

April...
Moot

June ....

July
A^igust , .

,

Budget
receipts
frcBi

Internal
revenue

39,379,W)9
41,853,Ws
W,307,285
39,1(1^,607

51,106,095

65,63l.,89l.

70,170,97't

70,299,652
66,288,692
75,109,1*3 P

l», 580,11(6

6,903,381
12,307,OUt

5,355,168
6,793,1*35
12,222,93U p

3,571,'<8o

5,601,937

MJufllanent of
collections
to budget
receipts ij

•271,023

-U,057
-155,8lt0

+'»91,''75

+66o,l»09

1625,308
•tJ<8U,l*39

(361»,672

-3,166

-3,166

Table 1.- Summary by Principal Sources
(in thousands of dollars]

Total
collections
reported by
Internal
Revenue
Service

39,108,386
itl,86l.,5te

M),i.63,J25

38,957,132
50,1(145,686

65,009,586
69,686,535
69, 93'',980
66,288,692 y
75,112,6l»9

U, 580, 11(6

6,903,381
12,307,01(4

5,355,168
6,793,435
12,226,099

3,571,480
5,801,937

Corporation
^nrrwrtf* snd
profits
taxes

9,676,459
10,174,410
11,553,669
10,854,351
14,387,569

21,466,910
21,594,515
21,546,322
18,264,720
21,298,522

424,087
459,930

8,109,440

509,402
492,032

7,19'',927

836,891
351,564

Individual incana tax and enploynent taxes

21,367,662
23,379,123
20,527,935
19,797,883
26,624,788

33,738,370
37,254,619
37,921,314
37,869,770
'•2,633,426

3,303,026
5,499,210
3,234,615

3,951,569
5,287,542
'(,063,931

1,764,231
4,420,585

Individual
iDcciae tax
not with-
hold 2/

9,501,015
9,464,204
7,996,320
7,264,332
9,907,539

u, 345,060
11,403,942
10,736,578
10,396,480
11,830,260

2,152,316
798,117
816,843

2,885,373
989,755

1,486,663

456,775
137,249

Individual
Income tax
vlthhold 1/

9,842
11,533
10,055
9,888
13,089

17,929
21,132
22,077
21,253

,282

,577
.,502

,976
',770

,047

^275
,113

01d-a«e
Insurance
taxes j/

1,458
1,612
1,687

1,873
2,810

3,584
3,816

.^ 4,218
625 4/ 5,339

29,844,187

I

1,101,560
(,374,889
2,358,022

1,046,882
4,203,932
2,522,223

1,282,360
4,201,190

,934
,721
,151
,401
,7''9

,025
252
,520

,573 4/

BallroM-
retlre-
aent

379,555
560,113
562,734
548,038
579,778

620,622
628,969
605,221
600,106 4/
634,323

17,300
85,058
53,870

15,268
91,356
53,751

23,376
81,404

Itoemploy-

aent
Insurance

185,876
208,508
226,228
223,135
236,952

259,6l£
273, i6e
283,882
279,986
324,656

31,850
241,146

5,880

4,045
2,499
1,294

1,719
742

Fiscal year
or month

Capital
stock
tax 5/

Estate azkl

gift taxes

Excise taxes

Total
excise

Other excise

Dociments,
etc. 6/

Manufacturers *

and retailers' 6/
HlBcellaoeouB 6/

1947
1948
1949
1950
1951

1952
1953
I95U

1955
1956

1956-January.,
Februaiy.
March....

April....
May
June . . • .

.

July
Ai^ust . .

.

1,597
1,723
6,138
266

779,291
899,3'*5

796,538
706,227
729,730

833, l"*?

891,284
935,122
936,267

1,171,237

78,007
97,'>72

136,435

143,967
136,590
ni,637

119,148
111,693

7,283,376
7,409,941
7,578,846
7,598,405
8,703,599

8,971,158
9,9l<6,ll6

9,532,222
9,210,582 4/
10,004,195

775,259
846,214
826,492

750,018
876,556
854,641

826,983
910,148

2,474,762
2,255,327
2,210,607
2,219,202
2,546,808

2,549,120
2,780,925
2,797,718
2,742,840
2,920,57'*

179,361
212,306
246,300

239,031
255,638
263,619

235,5'<0

244,857

1,237,768
1,300,280
1,321,875
1,328,464
1,380,396

1,565,162
1,654,9U
1,580,512
1,571,213
1,613,497

139,337
128,023
136,55'(

125,957
149,229
l'*2,572

127,287
156,675

3,570,846
3,85'(,33'(

4,046,364
'•,050,738

'',776,395

4,856,876
5,510,280
5,153,992
4,781,843

5,501,333

65,7"*^

1,193,917
162,749

44,455
1,013.317
253,388

90,467
1,108,760

79,978
79,466
72,828
84,648
93,107

84,995
90,319
90,000
112,049
114,927

j 29,

29,73't

8l4

1,939,486
2,119,157
2,220,744
2,245,182
2,840,690

2,824,409
3,358,797
3,127,465
3,177,160
3,777,909

1,004,917

883,367

1,551,381
1,655,711
1,752,792
1,720,908
1,842,598

1,947,'>72
2,06l,l64
1,936,527
1,492,633
1,606,497

387,758

397,980

Source: Internal Bevenue Service reports for detail of collections by type

of tax; dally Treasury statement for budget receipts fran internal

revenue through the fiscal year 1952, and the monthly statement of re-

ceipts and expendituree of the Governnent for receipts thereafter (for

explanation of reporting bases in these publications, see page II).

Certain detail by type of tax is available only frcm returns filed vith

the Internal Beveniv Service. The figures shown include collections for

credit to special accounts for certain Island possesslone, as reported

by the Internal Revenue Service. Beginning with the fiscal year 1955,

they inclule the amomts of tax collected In Puerto Klco upon articles

of Dwrchandise of Puerto Plcan manufacture ccmlng into the United

States. Figures for 1954 have been revised to the same basis. Figures

for previous years include cnly amounts collected at ports of entry

into the tinted States.

1/ Differences between the anoints of internal reven\«e reported by the

Internal Eevenue Service ae colloctlcna for given periods and the anoimte

reported in Treaaury statements as b\idget receipts for the sane periods

arose because of differences In the time when pajments were included in

the respective reports. Tax payments are Included in budget receipts

when they are reported as credits to the account of the Treasurer of the

united States. Prior to July 1954, they were Included in Internal Revenue

Service colXoctlon reports after the returns to which they applied had been

received in internal revenue offices. Uhder procedure begun In 1950 with

withheld inccme tax and old-age Insurance taxes and later extended to

railroad retlroment taxes ar^ many excises, these taxes are paid currently

into Treaaury depositaries and the depositary receipts, as evidence of

such payments, are attached to q\iarterly returns to the Internal Revenue

Service. Uader this procedure, the peyments are included In budget

2/

y

receipts In the month in which the deposltaiy receipts are issued to

the taxpayers. Revised accounting procedures effective July 1, 1954,
extended the same practice to Internal Revenue Service collection

reports.
Monthly and fiscal year I956 figures include old-age Insurance tax on

self-employment Income, which Is levied and collected as part of the

Individual Income tax beglnnli^ with the taxable year 1951* Previous

fiscal year figures exclude this tax, on the basis of estimates be-

ginning 1952 (see footnote 3), and it is Included midsr "Old-age

insinrance taxes."

Withheld incGDS tax aiMl old-age insurance taxes on employers and em-

ployees are paid Into the Treasury In ccnblned amounts beginning

January 1951. In Internal Revenue Service reports, current collec-

tions have not been eeparatad as to type of tax but the breakdown

ahown for fiscal years beginning 1951 Is based on estimates made In

accordance with provisions of Sec. IO9 (a)(2) of the Social Security

Act Amendments of 1950, for transfer of tax receipts to the Federal

Old-Age and Survivors Insurance Trust Fund.

Beginning with the fiscal year 1955, collections shown Include un-

distributed depositary receipts and unclassified advance paj»ents.

For excise taxes these receipts are Incluled In the total otily.

Total collections include "Taxes not othenrtse classified," which

wore lajliiled with miscellaneous excise taxes prior to the August

1956 Issus of the Bulletin. (See Table 2).

Repealed for years ending after June 30, 1945. Beginning 1951,

Incluled uMer "Miscellaneous excise taxes."

Detail Is reported by quarters beginning with the fiscal year 195o.

Preliminary.
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.INTERNAL REVENUE COLLECTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

*B«ginnlng mtth fh9 fiscalyaar 1955, mclud^s undiifrtbuttd (jtpositarf rtcaipts and unc/as5ifi»d a</vanc0 paymtnts. Tf>€ mhol0
amount of such r^coipt* for txctsw tons it tncludtd und§r *'0//>»r 0xciS0 toxas^*

Olfict of tha Storoforr of tht Traotury
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-INTERMAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax
(In thouflemU of doUare)

Typo of t«i

Corpoxiatlon inccmo and pcroflte taxes ,

Tnrl lTldual Incciaa tax and amplojment taxes:

iDccme tax not withheld 2j
Inccme tax withheld and old-age Insurance: 2/

Received with returns ..,.,,,,,,,,,.
Utadlstnhuted deposltar; receipts 2/ !.!!!!!!

Railroad retirement:
Received with returns
Itadlstrlbuted depositary receipts i/

UbemplojnieDt Ineurance

Total IndlTlduBl lacaDe tax ax^ emploTnient taxes

Estate tax

Sift tax

Excise taxes:

Alcohol taxes:
Dlatllled spirits (imported, excise)
Distilled spirits (dcmsBtlc, excise)
Distilled spirits, rectification tax
Wlnee, cordials, etc. (imported, excise)
Wines, cordials, etc. (donestlc, excise)
Dealers in distilled spirits; rectifiers; siaxxufacturers

of Btilla (special taxes)...,
Stamps for distilled spirits intended for export
Case stamps for distilled spirits bottled In hood
Container stamps
Floor taxes
Beer
Brewers; dealers in beer (special taxes)

Total alcohol taxes

Tobacco taxes:
Cigars (large)
Clears (aiiall)

Cigarettes (large)
Cigarettes ( anall ) ,

Sauff
Tobacco (chewing and affloking )...... •.•...•.•.•. ..••....
Cigarette papers and tubes
Leaf dealer penalties, etc
Cigarette and cigar floor taxes

Total tobacco taxes

Other excise taxes ,.

Total received with returns and froa sale of stempe ........
Undistributed depositary receipta ^
IbiclasBlfied advance pajjiente

Total excise taxes

Taxes not otherwise classified ^
Total collections reported by XntemflLl Revenue Service

Adjustment to budget receipta 6/, •

Budget receipts frcm Internal revenue •

FleoBl year

1955

lS,26lt,T20

10,72'»,120

25, 673, '•90

592,068

597,262
2, 8l.lt

279,986

37,869,770

6it8,it9g y
87,775

2ll2,81l8

1,627,752
23,867
li,689

77,135

16,977
8

519
6,213

55
737,233

5,51*1'

2,7'i2,81tO

'•6,199
it6

6
l,50li,191

3,909
16,155

693
12

2

1,571,213

',781,6^3

9,095,895
113,298
1,369

9,210,582

7,352

66,288,692

66,286,692

1956

21,298,522

11,830,260

29,280,756
563, '•31

628,7l.3

5,580
32't,656

U2,633,lt26

1,053,867

117,370

267,037
1,756,298

2U,38l^

5,259
81,321

15,651

50
765,l*ltl

5,13''

2,920,57'»

'•'•,982

58
6

1,5'^9,039

3,822
ll»,870

622

7
91

1,613 ,'•97

5,501,333

10,035, l»Ol^

-31,776
567

10,00li,195

5,269

75,112,61i9

-3,166

75,109,'^63 p

First 2 months
of fiacal year

1956

87'^,988

392,093

6,626,069
-1,627,65^

81, U5
19,17l^

I8,lli5

5,508,991

15'^,'^92

1,309

3U,078
25"^,179 r

3,563
551

U,6l2

9,335
- r

• r
12

160,085
2,909

1176,322

7,295
8
1

259,277
579

2,'•71
l6li

1

269,79''

1,235,012 r

1,981,128 r
-318,773 r

639 r

1,662,99'' r

2,5''9

8,205,323

-51''

8,20'',809

1957

1,188,1.55

59'' ,02''

7,270,600
-1,787,050

67,558
37,222
2,1.61

6,l8'.,8l6

228,031

2,810

U0,07U
21.8,606

3,060
61.2

12,018

9,678

3

163 ,6u
2,705

^80,397

6,511'

8
1

27'',3l»l

560
2,U05

131
1

283,962

1,199,227

1,963,585
-237,259
10,805

1,737,131

32,17''

9,373 ,''17

9,373,

W

Second month
of fiscal year

1956
(August 1955)

327,903

lll',67li

5,556,'^75
-1,6U0,103

79,216
5,618
15,7U

'',131,592

76,79''

395

17,572
131,823

1,939
293

6,31.8

2,613

• r
I.

83,707
782

2U5,08l

'',263

5
*

l''7,897

370
l.'.oo

68
1

15'',00l.

1,133,163 r

1,532,2'^9 r
-666,058 r

267 r

866,1.58 r

765

5, '•03 ,906

•329

5, '•OS ,579

1957
(August 1956)

351,56''

137,2l^9

5,953,600
-1,752,'^10

6U,oe2

17,382
7l'2

l.,l.20,585

109,761

1,932

21, '.12

130,098

1,593
319

6,608

1,81.9

82,521
''56

2l.U,857

'',308
1.

•

150,597

1,359
72

156,675

1,108,760

1,510,292
-610,1.83

10,339

910,11.8

7,9'.7

5,801,937

5,801,937

Source: fiitemal Revenue Service reports for detail of collections by type
of tax; monthly statement of receipts and expenditures of the Governnent

for budget receipts from internal revenue. Certain detail by type of

tax ie available only on the basis of returns filed with the Internal
Revenue Service. The figures shown include collectioos for credit to

epeclal accounts for certain Island poeBeeeiona, as reported by the

Internal Revenue Service. Beginning with the fiscal year 1955, they

include the amounts of tax collected in Puerto Rico on merchandise of

Puerto Rican nanufactTtt*e cCDlng into the Uhlted States.
1/ Includes old-age insurance tax on self-employment incoae. Imposed by

the Social Security Act Amendments of 1950 (Public Law TJU), approved
August 28, 1950. The tax ie levied and collected as part of the
Individual Inccoe tax. For estimated fiscal year breakdown, eee Table 1.

2/ Vithhold inccme tax and social security employment taxes on employers
and employees are paid Into the Treasury in ccoblned amounts, pursuant
to the Social Security Act Amendments of 1950. For estimated fiscal
year breakdown, see Table 1.

i/ Under revised accounting procedures effective July 1, 1951., tax payments
made to banks ixider the depositary receipts system are Included In

Internal Revenue Service reports of oollectlcas in the month in which

the depositary receipts are Issued Instead of the month in which tax

returns supported by the depositary receipts are received In Internal

revenue offices, as waa the previous practice. The "undistributed

depositary receipts" included in the collections reprveent the momt
of depositary receipta Issued during the period lees the anomit re-

ceived with the returns. In the case of excise taxes, It is not

possible to olaaelfy the depositary receipts by type of tax ii.tll the

returns are received. Accordingly, the amount of such undistributed

depoeltary receipts is included only in the total of excise taxes.

iMlules $16,116,000 advance payments of esUto and gift taxes not

further classified.
liBlules unidentified and excess colleotlcoa and profit trrm sale of

aoiuired property. These collections were included with "Other

excise tsaes" prior to the August 1956 issue of the Bulletin.

See Table 1, footnote 1.

Less than $500. p Preliminary. Revised.



52 Treasury Bulletin

.MONETAEY STATISTICS.

Table 1.- Money In Circulation

[In mllllccia of dollore except aa noted)

&>! of flsoal
year or month

Total
noosy In
olrcula-
tlon i/

Paper money

Total
paper
money

GoU
oertlf-
Icatee

2/

SllTer
oertlf-
Icatee

Troaaux7
notes of
IB90

mited
states
notee

Federal
Beserre
notes

federal
Beserre
Bank
notes

y

Natlooal
bank
notes

191*9

1950
1951
1952
1953

1951*

1955
1956

1955-Deoeaaber.

19?6-January.,
February.
March ....

April....
May
June

July
August...
September

27,1193

27,15«
27,809
29,CC6
30,125

29,922
30,229
30,715

31,158

30,228
30,163
30,339

30,210
30,503
30,715

30,601»

30,757
30,768

26,03U
25,661
26,231
27,3lt8

28,359

28,127
28,372
28,767

29,231

28,331
28,263
28,li25

28,289
28,575
28,767

28,61.7

28,790
28,791

•3

Ul

39
38

37

35
3lt

33

3it

3'»

31*

3l»

33

33
33

33

2,061
2,177
2,092
2,088
2,122

2,135
2,170
2,1148

2,155

2,052
2,071
2,125

2,123
2,157
2,11.8

2,111.

2,116
2,130

319
321
318
318
318

320
319
318

31l»

306
3U
315

315
318
318

313
313
313

23,209
22,760
23,1.56
21.,605

25,609

25,385
25,6l8
26,055

26,506

25,720
25,6e8
25,7311

25,102
25,853
26,055

25,975
26,U9
26,107

309
271.

21.3

221
200

180
163
11.7

155

151.

152

151

II.9

11.8

11.7

11.5

lUU
li'3

93
86
81
77
73

70
67
61.

66

65
65
65

65
6U
61.

61.

6U
61.

Snd of fiec&l
year or month Total

coin

Standard
silver
doUoora

Subsidiary
Oliver

Minor
com

Money in

circulation
per capita
(in dollars) 2/

I9I.9

1950
1951
1952
1953

195J.

1955
1956

1955-D«o««aber..

1956-Janu&ry . .

.

February .

.

March

April
May
Jtne

July
August....
September.

1,1«6
1,578
1,678
1,766

1,795
1,858
1,9'*

1,927

1,897
1,900
1,91't

1,92s

1,939
1,91*

1,957
1,967
1,977

161.

170
180
191
202

212
223
237

231

230
231
232

233
235
237

239
21.1

21.2

9I.O

965
1,020
1,093
1,150

1,165
1,202
1,259

1,21.6

1,221
1,221.

1,235

1,21.1

1,253
1,259

1,26s

1,267
l,S7'i

361
378
393
1.13

1.19

'•33

l»53

1.1.9

1.45

1.1.5

1.1.6

1.1.8

1'51

''53

•56
"•58

1.61

181..33
179.03
180.17
18I..90

188.72

181. .21.

182.91
182.73

186.87

181.01.

IBO.US
181.19

180.20
181.78
182.73

181.78
182 .3ar

182.16

Source: Clroulatlcn Stateownt of Uhlted States Mcoey.

^ Euludes money held by the Treaauiy, money held by or for the account

of the Federal Reeerre Banks end agente , and coin estimated to be

held outside the ccntlnental limits of the Uilted States. Includes

paper currency held outside the continental limits of the Iftilted

States.

2/ Gold certificates vers vitMrovn from circulation In 1933-

X/ Treasury notes of I890 in circulation ars being canceled and retiTsd
upon receipt by the Treasury.

U/ Federal Reserve Bonk notes azvl national bank notes are covered by

deposits of lavfiU. money and are in process of retirement.

^ Based on latest population estimates by the Bureau of the Censxis.

r Revised.
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Table 2.- Monetary Stocks of Gold and Silver
(Dollar aaomta In lllloos)

Bid of flaoal
7«ar or aontli
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Table 4.- Components of Silver Monetary Stock
(In nilllona of dolXara)

Bid of calAodar
/ear or aonth

Sliver held In Treaaury

Securing allrer certlflcatea 1/

Silver
bullion Zj

Silver
dollars

In Treaeurer*a account

Sutoldlarr
coin 3/

Bullion for
recolnage kj

BolUon
at coat

Silver outalde
Treaaury

Silver
dollars X/

Subaldlai7
coin i/

Total
allver
at $1,294-

per fine
otsice

19l»9

1950
1951
1952
1953

195^
1955

1956 -January.

.

February.
March

April
Mb;
June

July
Auguet.,.,

Septeaber,

2,003.2
2,Ol»0.7

2,073.5
2,109.7
2,1U0.8

2,171.1
2, 1911. It

2,19^.9
2,196.6
2,198.5

2,199.1
2,200.1»

2,202.3

2,203.5
2,206. It

2,207.9

321.9
312.8
301.0
289.3
278.3

267.6

253.5

253 A
252.6
251. It

250.1
2^8.7
2lt7.0

21t5.1

2ltl.lt

2lt0.6

U.ll

3.6
1.7
3.9
6.3

itS.O

15.7

16.2
15.2
16.0

16.2

13.5
6.2

6.5
5.2
5.3

94.lt 2/
95.1 2/
82.0 2/
l»5.3

30.7

11.0
17.6

21.6
21.6
18.5

21.9
29.4
40.0

47.3

51.5
56.2

171.0
179.8
191.3
202.5
213.2

223.1
235.4

235.4
236.3
237.4

238.6
240.0
241.6

243.5
247.2
248.0

982.2
1,022.2
1,083.1
1,158.1
1,213.1

1,242.7
1,283.2

1,284.4
1,286.8
1,292.2

1,297.8
1,303.8
1,311.2

1,312.6

1,316.9

1,319.9

3,643.1
3,697.1
3,741.3
3,794.1
3,837.0

3,886.6
3,930.1

3,938.7
3,942.1
3,944.2

3,955.6
3,973.3
3,994.5

4,009.6
4,023.6

4,036.4

Source; Circulation Stateoent of United States Mccey; Office of the
Treaaurer of the United States.

1/ Valued et $1.29+ per fine ounce.
2/ Includes allver held ty certain agencies of the Federal Goverxaaent.

3/ Valued at $1.3&+ per fine ounce.

5/ Valued at $1.3&+ per fine ounce or at $1.29+ per fine ounce accord-
ing to whether the biilllon Is held for recolnage of aubsldlary
sliver coins or for recolnage of standard silver dollars.

* Less than $50,000.



November 1956
55

.MOHETAEY STATISTICS

,

Bid of calendar
year or month

1935
1936
1937
1938
1939

19110

WW ,

19>iS

X9"t3

igw*
,

19''5

191*6

191*7

I9W
19'*9

1950
1951
1952
1953
1951*

1955

1956 -January..
February.
March....

April...,
May
June p...

July
August .

.

Selsnlor«ge
on coins
(silver and
minor]

18.5
1*6.1

63.7
69.5
91.7

122.2
lae.i
2U5.7
299.6
362.3

1*29.5

1*91.9

520.5
559.2
578.7

596.6
61*2.3

691* .2

71*2.2

792.9
807.0

808.2
809.8
812.1

815.7
818.8
819.7

821.5
821*.

Table 5.- Seigniorage on Silver
(CwulatlTe fran January 1, 1935 - m mlllloos of dollais)

MlQC. silver
(Incl. silver
tulllon held
June lit, 1931*

)

i*e.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*S.7

U8.7

1*8

1*8

1*8

I18

1*8

1*8.7

1*8.7

1*8.7

Sources of seigniorage on sliver hulllon revalued 1/

Nevly mined
silver (Proc.
Dec. 21, 1933)

16.8
36.0
58.0
71* .9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

Newly mined
silver (Acta
July 6, 1939,
and
JuJy 31, 191*6)

1*.2

25.7
1*8.3

63.6
65.3
65.1*

65.5
66.5
7l*.5

81*.6

93.5

10l*.7

111* .6

125.1*

13l*.7

11*3.8

150.8

151.0
151.5
152.1

152.2
152.6
153.2

153.6
151* .5

Sliver Pur-
chase Act
of June 19,
1931*

226.2
306.7
366.7
1*57.7

530.7

562.7
580.lt

581*.3
58l*.3

581* .3

701.6
832.1
832.1
832.2
833.6

833.7
833.7
833.7
833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7
833.7

833.7
833.7

Ratlonallted
silver
(Proc. of
Aug. 9, 1931*)

3lt.5

3l*.7

3l*.7

31*.

7

31*.

7

3l*.7

3l*.7

3l*.7

3l'.7

3l*.7

3l*.7

3l*.7

3l*.7

3l*.7

3l*.7

3U.7
31*.

7

31*.

7

31*.

7

3l*.7

31*.

7

31*.

7

3l*.7

3U.7

3lt.7

31*.

7

3l*.7

3l*.7

31*.

7

Total
seigniorage
on silver
revalued

326.2
1*22.1

508.1
616.0
705.6

759.1*

799.7
8l8.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,11.8.1*

1,155.1*

1,155.6
1,156.1
1,156.7

1,156.8
1,157.2
1,157.8

1,158.1
1,159.0

Potential
seigniorage on
allver bullion
at cost in
Treasurer* a
account 2/

271* .9

397.5
51*1.6

758.8
950.6

1,055.8
1,089.0
1,01*8.2

967.3
717.3

333.2
161.2
11.6.8

129.9
127.2

111.7
81.9
57.2
3'*.9

6.6
U.S

17.i
16.9
ll*.5

17.5

22.9
31.1

37.0
39.9

Source: Bureau of Accooits.
1/ These items represent the difference between the cost value and the

monetary value of silver bulllcQ revalued and hold to secure silver
certificates.

2/ The figures In this coluon are not cunulatlve; as the aaowit of
bullicn held changes, the potential seigniorage thereon changae.

Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, as of Sept., 30, 1956

Kxchaage StablllzatloD ml
FajMnta to Federal Seserve Banks for ladoatrlal loaaa.

Fhillppine curraaoy reaarve

Nsltlag loaaaa on goU eola

Ratlraaant of national tenk aetee

Qbaas <g'**^

Total InoTvaent

llloeationa of
iBcreaant

$2,000,000,000.00

139,299,557.00

23,862,750.78

2,175,121.93

61.5,387,965.1*5

8,758,857.29

2, 819, 1*81* ,252. 1*5

Oharges agalaat

$2,000,000,000.00

27,5''6,310.97

l,857,5l'l'.09

61*5, 387, 965.1*5

2,671*, 79i,eeo.5i

Ikozpaadod taltaem at

Ul, 753 ,21*6.03

23,862,750.78

317,577.ek

8,758,857.29

m,69g,li31.9l.

Source: Bureau of Accounts.
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Table 1.- Balance Sheets as of June 30, 1965, and June 30, 1956

June 30, 1955 Jvoe 30, 1956

Treaeurer of the United States, cbecking account
Federal Reaerre Bank of Rew York, special account..
Dlstiuralng officers* balances and adraiue accounts.

Total cash.

Special account of Secretary of the Treae*jry vlth
Federal Feserre Bank of New York - gold

loTeetaents In United States Goverment securities

Accrued Interest reoelrable

Accounts receivable

Interest purchased

Unanortlzed premlim on Treaeur/ obligations

Federal Beeenre Bank of Rev York clearing account

Total asaete

Liabilities and capital:

Accounts payable:
Vouchers pajable
Qaployeee' payroll allotaent account, TJblted States

savings bonda
Miscellaneous

Total accounts payable.

Capital accotmt
Deduct - Subscription to International Monetary Fund

.

Ret Inccoe ( see Table 2)

Total liabilities and capital.

5, 860,658 .2U

231, 52 It,621.88
2,893.78

8,205.79

2,259.''5
189,01*6.79

2,000,000,000.00
1,800,000,000.00

237,388.173.90

52,193,520.92

25,000,000.00

103,0145.69

"17,050.00

5.23

31't,731,795.7l»

199,512.03

200,000,000.00

1111,532,283.71

sii*, 731,795.711

5,119,557.77
1115,276,998.05

1,953.01

8,2li7.01

2,li27.65

12li,171.6l

2,000,000,000.00
1,800,000,000.00

»150,396.50e.e3

68,957,2911.90

95,000,000.00

lieo,li8U.71

116,875.00

107,5611 .Wi

36,592.01

211,732.16

315,052,052.05

1311,8116.27

200,000,000.00

11U,917,205.78

315,052,052.05

Rote: Annual balance aheets for fiscal years 1931* through I9I1O appear In
the I9I1O Annual Report of the Secretary of the Treasury and those for
succeeding years appear In aubsequent reports. Quarterly balance aheets

beginning vlth that for December 31, 1938, have been publlahed In

the "Treasury Bulletin."
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.

Table 2.- Income and Expense

ClaselficatloQ

IncoBc:

Profits on British atorllug tranaactlons

Profits on Frflnch franc transactions

Profits on gold Imlllon (including profits from handling charges on gold).

Profits on other gold and exchange transections

Profits on sliver transactions

Profits on sale of silver bullion to Treasurj (natlonallted)

Profits on Investments

Interest on Investments

Miscellaneous profits

Interest earned on foreign balances ,

Interest earned on Chinese yuan

Total IncGoae

Expense:

Personal services

Travel

Transportation of things

Communlcat Ions

Supplies and materials

Other

Total expense

Net Income

January 31, 193l(, tbroi«h
June 30, 1955

310,638.09

351,527.60

59,1W.,5U.66

50,0Wt, 113.75

102,735.27

3,U73,362.29

1,876,790.55

9,863,299.65

861,51.6.95

2, 8119,683.19

1,975,317.07

130,853,526.07

12,627,016.35

612,1.65.58

722,76l.lt5

609,059.98

119,l8li.li7

1,630,75^.53

16,321,2112.36

1111,532,283.71

Januai7 31, 193k, through
June 30, 1956

310,638.09

351,527.60

59,352,609.'>0

50,269,199.37

102,735.27

3,l'73,362.29

2,0ei,ll07.22

u, 121,281. 72

861,51.6.95

2,81.9,683.19

1,975,317.07

132,689,308.17

13,893,277.11*

670,111.1.9

7lt6,309.33

625,2011.51.

125,758.59

1,711, '•''1.30

17,775,108.39

Ul.,917,205.78
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.CAPITAL MOVBffiNTS.

Data relating to capital raoveraente between the

United States and foreign countries have been collected

Blnoe 1535, pursuant to Executive Order 6560 of January I5,

1931^, Executive Order IOO33 of February 8, I9U9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and la published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at lees frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195**,

data reported by banks In the Territories and possessions

of the United States are Included in the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official Institutions of foreign countries, wherever

such institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195!^ Issue of the "Treasury Bulletin,"

pages Uj-I*/. As a result of changes In presentation

Introduced In that Issue, not all treakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

oountrles, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In five tables

which appear at less frequent intervals. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns. Is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and International

Institutions, are published quarterly In the March, June,

September, and December Issues. Table ^, foreign credit

and debit balances In brokerage accounts, appears semi-

annually In the March and September Issues. Table 5,

short-term liabilities to foreigners In countries and

areas not regularly reported separately by banking In-

stitutions, Is presented annually In the April issue.

Section I - Suinnary by Periods

Table I.- Net Capital Movement between the United States and Foreign Countries
(In mllllonfl of dollars; negatlTe figures Indicate a net outflow of capital frco the Itoltod States)
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Section I - Suiranary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

(Position at end of period In nllllons of dollars)

Bid of calendar year
or nontb

aiort-term liabllltiea to foreigoerB

PoyaWe In dollars

Foreign
official

Other
foreign

Inter-
national

Payable In
foreign
currencies

Short-tena clalna on forelgnera

Fajrable In dollars

Loans to
foreign banice

Other

Parable In
foreign
currencies

19te
19^3
19't't

19l'5

19l>6

19^7
19l»8

19'»9

1950
1951

1952
1953
195^
1955

1956 -January.
February,
March . . .

.

Aiirll...

Maj
Jtsie.....

July p...

A\«uat p

k,20^.k
5,37't.9

5,596.8
6,883.1
6,it80.3

7,n6.U
7,718.0
7,618.0
8,6Wt.8

9,302.2

10,5U6.1
11, 61(8. i»

12,922.5
13,602.9 r

13,7lt0.2 r
13,875.9 r
l'',353.6 r

llt,li89.5 r
l't,535.1 r
114,657.2

111,833 .!»

lU, 996.9

2,2lllt.ll

3,320.3
3,335.2
it, 179.

3

3,043.9

1,832.1
2,836.3
2,908.1
3,620.3
3,547.6

4,654.2
5,666.9
6,774.0
6.956.3 r

6.989.4 r

7,054.8 r

7.395.1 r

7.338.5 r

7.441.2 r
7,460.6

7,443.0 r

7,765.5 1/

1,947.1
2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,947.0
3,001.0
3,451.7
4,041.2

4,245.6
4,308.4
4,335.4
4,725.1

4,842.0
4,906.5
5,007.9 r

5,125.3
5,042.2 r
5,140.1

5,330.7
5,181.6 1/

473.7

2,262.0
1,864.3
1,657.8
1,527.8
1,641.1

1,584.9
1,629.4
1,769.9
1,881.1

1,867.4
1,875.6
1,694.5

1,978.4
2,001.4
2,007.0

2,015.6
1,998.0

13.9
17.9
21.6

25.5
40.6

49.7
70.4
51.0
44.9
72.2

61.4
43.7
43.2
40.3

41.4

38.9
56.1

47.2
50.3
49.5

44.1

51.8

246.7
257.9
329.7
392.8
708.3

948.9
1,01B.7
827.9
898.0
968.4

1,048.7
904.5

1,386.5
1,548.5

1,503.1
1,515.3
1,509.8

1,527.1
1,603.3 )

1,633.8

1,625.8
1,705.8

72.0
86.4
105.4
100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5
328.1

315.3
302.0
292.0

323.8
338.4 ]

323.5

336.5
326.4

143.7
137.2
169.7
245.0
290.5

490.6
557.1
494.3
506.3
699.4

847.5
646.5
969.0

1,056.5

1,073.4
1,083.7
1,092.5

1,074.6
1,125.3
1,160.1

1,145.1
1,188.5

30.9
34.4
54.6
47.5
98.1

165.4
100.4
110.8
240.6
91.8

78.4
101.6
211.0
163.9

114.1.

129.7
125.3

128.7
139.6
150.2

144.2

191.0

i/ For the first time certain accounts previously classified as

foreign" are included ln"Forelsn official."
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Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In minione of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month

1935-41.
1942....
1943....
1944
1945....

1946
1947....
1948
1949....
1950....

1951. . .

.

1952....
1953....
1954....
1955....

1956-January..
Februai7.
March. ...

J^pril.

May...
Jtne.

.

July p...
August p.

U. S. Government bonds

and notes 1/

Purchases

396.83/
164.2
241.3
513.6
377.7

414.5
344.8
282.4
430.0

1,236.4

673.6
533.7
646.0
800.9

1,341.1

33.9
30.5

208.3

47.6
31.8
28.4

310.7
87.0

492.4 2/
138.5
170.6
268.2
393.4

684.2
283.3
330.3
333.6
294.3

1,356.6
231.4
728.0
792.7
812.1

34.5
44.4
444.1

13.4
18.4
16.0

284.1
14.0

Net
purchases

-95.73/
25.7
70.7

245.3
-15.7

-269.7
61.5
-47.9
96.4
942.1

-683.0
302.3
-82.0
8.2

529.0

-.6

-13.9
-235.8

34.2
13.4
12.4

26.6

73.0

Corporate and other

Bonda 2/

2/

2/
107.7

120.0
200.1
212.8
289.7
324.7

20.7
26.8
19.5

22.2
40.1
22.2

36.6
19.7

2/

2/
108.3

141.6
188.5
197.4
283.6
296.0

23.5
14.4
28.2

26.1
17.0
15.7

25.5
23.5

Ret
purchases

H

2/

-.r

-21.6
11.7
15.3
6.1

28.7

-2.8
12.4
-8.7

-3.9
23.1
6.6

11.2
-3.9

Stocks

650

430.2 y
96.4
151.6
136.9
260.2

367.6
226.1
369.7
354.1
666.9

19.8
50.2

589.1
1,115.1
1,561.2

167.5
109.7
156.4

157.2
155.8
107.7

141.1
140.3

sales

841.6 1/
75.5

194.6
171.4
357.7

432.1
376.7
514.1
375.3
664.0

619.5
649.2

533.9
980.2

1,433.7

111.4
108.7
176.6

135.2
120.1
92.2

114.1

133.7

Het
purchases

-411.4 3/
20.9
-43.0
-34.6
-97.4

-64.5
-150.6
-144.3
-21.2

2.9

120.3
1.0

55.2
135.0
127.5

56.1
1.0

-20.1

22.1
35.8
15.5

27.0
6.7

Total
purchases

9,322.1
260.6
392.9
650.4
637.9

782.1
570.9
652.2
784.1

2,011.1

.3

.0

1,447.9
2,205.7
3,227.0

1,533.3
1,384.0

222.0
166.9
384.3

227.1
227.8
158.3

488.5
247.0

Total
salea

8,695.3
214.0
365.2
439.7
751.0

1,U6.3
659.9
844.4

708.9
1,066.6

2,117.6
1,069.0
1,459.4
2,056.4
2,541.8

169.3
167.4
648.9

174.7
155.5

123.9

423.7
171.2

Set pur-
chases of
dcmestlc
securities

626.7
46.6
27.8

210.7
-m.i
-334.2
-89.1

-192.2

75.2
944.4

-584.3
314.9
-U.5
149.3
685.2

52.7
-.5

-264.6

52.4
72.3
34.4

64.8

75.8

1/ Through 1949, incluies transactions In corporate bonds.

2/ Through 1949, incluled vlth transactions In 0. S. Ooremaent bonds

and notes.

3/ January 4, 1940, through December 31, 1941; the breaUovn bet»en

stocks anl bonis Is not available for earlier years

.

p Preliminary.
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Section I - Sumaary by Periods

Table 4.- Purchaeea and Salea of Long-Term Foreign Securities by Foreigners
(m alUlooB of dorure; nsgatlre flguros Indicate a n»t outflow of capital Tnm the OWted Statoa)

Calendar year
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Section II - Summary by Countries

Short-Term Banking Liabilities to Foreigners i/



62 Treasury Bulletin

.CAPITAL MOVEMENTS.

Section II - Summary by Countries
Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period In mlllloiia of dollars)

Comtry

Europe:

Auatrla
Belgliai

Crechoelorakla
Denaark ...,.,
Finland

France
Genaany, Federal Eeputollc of...
Greece
Italy
Netherlandfl

Norway
Polaai
Portugal
Ruaania ,

Spain

9vedeD>• •*•>*•••...
Sirttterland
Turkey
O. S. S. B
Halted Klngdon

Y\jg08larla
Other Europe

Total Europe

Canada

Latin America:

Argentina
Bolivia
Brazil
Chile
Colcanbia

Cuba
Dominican Republic
Guatemala , •.•.•.•••.••••••,
MeHco
Netherlands W. Indies & Surinam

Panana, Republic of
,

Peru
El Salvador

,

Uruguay
,

Venezuela
,

Other lAtin America
,

Total Latin America

Asia:

China Malnlaivi

Formosa
Hong Ecng

,

India
Indoneeia

Iran
Israel...,
Japan ,

Korea, Republic of
Riilippines

"Hiailand ,.,,
Other Asia ,

Total Asia

Other comtriee:
Australia
Belgian Congo
Egypt
Uiion of South Africa
All other

Total other coxmtrlee

IntematlcgMLl

Grand total

Calendar year

1952

.8

16.2
»

2.1
5.6

31.9
26.8

.2

17.8
It.h

1.9

U.2

2.5
7.1

38.8

30.3

8.6
5. It

1953

212.2

62.3

8.2
5.8

356.1»

26.1.

in.

7

32.5
1.6
"..2

88.6

1.3

6.5
IU.8
9.1

1''.3

36.7
13.7

662.0

2.6
7.5
1.2

.9

10.2
15.1
12.5

7.^
3.3

2U.6

89.8

10.1
6.0
.5

2.0
3.8

22.lt

1,048.7

.8

13.0
«

6.2

1.9

10.6
30.5
1.3

18.8
8.6

1.0

2'>.3

2.7
17.9
15.7

70.5

k.B
6.8

235.9

56.1.

7.1
10.8

125.1
22.6
56.9

51.2
1.9
k.l

92.9
2.6

>>.6

20.2
8.2

3.7
1.1.6

19.3

'•72.7

2.6
5.5
3.1
3.7
.8

13.8
22.9
25.6

y5
6.1

21..

7

111..8

8.0
6.3
.5

2.1.

7.8

24.9

90lt.5

1954

.4

19.6
*

9.7
2.5

14.2
70.2
3.3
19.7
15.9

2.1
•

.5
«

4.0

4.1
16.2
40.7

173.5

1.3
4.5

402.5

75.6

5.6
2.5

273.5
14.1

107.0

70.7
2.6
3.9

n5.7
1.4

8.8
iS.S
10.0
6.9
62.7
26.5

728.1

2.6
5.4
3.4
4.9
.7

15.8
10.7
50.0

.2

7.3

6.3
36.0

143.3

14.1
6.3
1.0
5.9
9.6

37.0
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Section II - Summary by Countries
Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners

(In thouaanaii of dollare; negatlrs fl«ureB Indicate net sales by forel«iier8

ComtiT
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Section II - Summary by Countries
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners

(In thousanda of dollara; nsgatlrs fl«uraa Indicate net aalm ij foniensra or a n«t ontflov of capital trtm tha CkUtad Statu,

Country
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Table 1.

Section III - Preliminary Details by Countries

Short-Term Banking Liabilities to Foreigners as of September 30, 1956
(FoeltloD In thonsandA of dollars)
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.CAPITAL MOVBffiNTS.

Section III - Prelinlnary Details by Countries

Table 2.- Short-Terin Banking Claims on Foreigners as of August 31, 1966
(PcMltion In thouandj at dollar*)

CovBtrj

Total
bort-

ahart-tcra olaUM p«7abl* In dollar*

Toral^
>^T^fc^ *Dd
offlolal
laatltntlai

Collaotlona
out*tani11ng
fOQT own
aooount and
dcMeatio
ooatoaara

aiort-tan olaUM payabla
In far«i0) euirenclSB

Depoalta of
reporting bank*
end dcaestlo
emtoaera vith
foral^iars

laropai

Aaatrla
Belglim
CEeotaoolorakla
Dei^k
Flnlnd

rr«ace
Q*xmaij, Federal Bepnblle of
Orvece
Italj
Ratherlande

Borvv
Folaid
Portugal
FuBBnla
Spain

Sveden
SHltierland
Turkey
0. 8. S. B
DBlted ElnedOB

TogoelaTla
Other Europe

Total Kurope

Canada

lAtln toerloai

tXfBtiSA
BollTla
Bs-atll

Caille

OoloBbla

Cuba
Doalnlcan Pepubllc
Ouateaala
Nenco
letiwrLonda Vest Indiea & Surlnaa

Fanaaa, Pepubllc of
Peru
n ScLlrador
Uruguaj
Tenetuela

,

Other lAtin Africa ,

Total latin Aaerloa
,

*»la!

China Mainland
Foraoea

,

Bong Ecog
India

,

Indcneala

Ixm
Israel
Japan
Korea, Bepabllo of
Hilllpplnoe

Thailand
Other Aala ,

Total Aala

Other oountrleB i

Anetralla
Belgian Congo
llBTpt & Aaglo-S^ptlan Sodan
Qiioa of South Afrloa
All other

Total other oomtrle*

Intematlooal

Onnd total

6,556
17,267

15

7,193
5,032

6k, 701
120,389
3,721

33,"i*l.

18,731

15,718
30

9*5
2

8,1.81

10,161
26,5*8
62,79''

2

86,767

630
5,l'79

l>9l>,606

12"»,299

U,562
li,27U

61.,758
11,773

11.7,122

85,520
'•,057

6,1.65

177,509
6,260

10,997
31,650
6,307

29,286
129,233
•13,633

770,Me

2,1.78

5,706
5,lk7
5,1.22

323

22,131.

12,370
126,315

ei.0

12,638

8,1.32

72,571

271., 376

11,168
7,651
2,23k

6,957

ka,ii.o

1,705,829

6,551
16,528

15
7,076
5,029

10,297
103,927
3,721

33,163
18,036

15,577
30

891
2

7,388

9,81.0

21,612
62,786

32,898

630
5,193

361,190

81.,U6

U,512
U,27li

61., 572
11,772

11.6,957

85,278
'',057

6,1.65

176,01.3

6,251.

10,991
31,605
6,30-

28,301.

127,055
1.3,606

765,052

2,li78

5,706
5,133
'.,839

323

22,121
12,352

118,153
81.0

12,598

8,1.26

72,009

261., 978

10,006
7,61.5

2,229
6,578
13.057

39,515

X
l,51l',857

1,068
830
15

11.9

1.9

830
15,1123

11,399
3,393

9

85

3,796

587
3,011.

59,109

10,628

219
922

111,525

Ik,226

",595
73

2k,916
3,88k

35,6k9

50,05k

939
15k

57,682
1

3kO
6,k87

57
12,329
10,993
l,5kl

209,69k

2,k77
5,k31

890
1,572

7

16

1,856
17,623

10,707

6,326
57,235

10k, IkO

1,065
655
2ke

1,260

7,eEo

kk7,k05

16

2,822

120
19

2,82k
883
k67

5,172
1.966

5,681

13

l,k3k

213
12,6k2

9

10,977

1
2,5k8

k7,807

2,997

l,k86

69
13,723
2,126
17,k67

8,080
635
788

38,527
k,888

7,k60
5,67k

522
1,687

65,195
lk,k78

182,805

250
1,291
217

7

56
1,130

11,261

10

1,392

15,6lk

13

188
921

290,3k5

7k7
6,k31

1,718
6k7

5,187
13,k8l

3,229
5,788
8,90k

2,601
30

686
2

10k

2,873
3,8kO

3,668

e,0k8

klO
1,388

69,782

8,952

5,kl8
k,059

18,689
3,513

61,901

13,163
2,k28
k,9k3

19,172
1,352

2,6k5
Ik, 203
3,037
l,lk7

38,k73
19,605

213, 7k8

1

25
2,952
2,k07

309

22,0k9
891

36,893
8kO

1,837

2,090
13,200

83,k9k

k,553
6,7kO
1,05k
k,886

6.623

23,856

399,838

k,720
6,kk5

5,089
k,31k

l,k56
7k,lkO

25
10,8ok

3,773

7,286

107

2,05k

6,167
2,116

3,2k5

335

132,076

17,9kl

13

73
7,2kk
2,2k9

31,9kO

13,981
55
580

60,662
13

5k6

5,2kl
2,691
13,lkl
12,39k

7,982

158,805

6k3

8,k75

52,376

10
182

61,730

k,355
250
927
2kk

i*l

6,717

377,269

5

739

117

3

5k,kok
I6,k62

281
695

Ikl

1,093

321
k,936

8
2

53,869

286

133,kl6

m,l83

50

186
1

165

2k2

l,k66
6

6
k5

978
2,178

27

5,350

Ik

583

13
18

8,162

kO

6
562

9,398

1,162
6

5
379

1.073

2,625

190,972

728

117

3

51,163
16,29k

2k9
683

Ikl

k9

1,093

312
k,9ek

8
2

kl,671

267

117,70k

36,916

50

91
1

lk3

233

1,193
6

'•5

978
719
15

3,k7k

12

kll

8,162

35

6
562

9,188

652
6

5
308

_12i_
1,09k

166,376
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Section III - Preliminary Details by CJountrles
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during August, 1066

(In thousaDds of dollars)

Count>7
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.CXWULATIVE TABLE OF CdHTEWrS.

December 1955 through November 1066

laaue aai p«g» mBb«r

1955

Sac.

1956

Ju. r«b. Mar. Air. Naj Jne Jul7 Aug. Sept. Oot. lor.

Reporting baeee
,

Artlclee:

Treaaui7 financing operatloia

Summary of Federal flflcsil operatlona
,

Budget recelpte and expendlturea:

Receipts by principal aourcea
Ezpeodlturee by major fialctlcEia

Erpendlturee for major national security ,

Expenditures for International affalra and finance
"Other" expendlturea ,

ICipendltures by agencies
Expenditures by functions, fiscal years 1953 to date

TruBt account and other traneactlonai

Sisaoary of truat account and other transactlona
Trust accomt recelpte
Trust and depoait fund account expendlturea.
Net InveBtment by Ccremunt agencies In public debt eecurltles. .

.

Ret redemption or sale of obligations of Gorenment a^ea:lee In
the marlcet

Federal Old-Age and SurrlTors Insurance Truat FuhI
Ubcmployuent Trust Fund ,

Railroad Retlreanent Accoizit

Matlcnal Serrlce Life Insurance Fvnd ,

Inreatnenta of specified trust accounta In public debt aecuritiaa,
by iasues (latest date September 30, 1956)

Cash Income and outgo:

DerlTatlco of cash deposits
Derivation of cash vlthdravals
Derivation of cash borrowing or repayment of borrowing
Suomary of Federal Govemaent cash transactlcns with the public...
Simmary of cash transactions through Treasurer's account
DeriTatioQ of Federal recelpte frcmi the public, and reconcllatlon
to cash deposits In Treasurer's account

,

DerlTatlon of Federal payments to the public, and reconcilatlon to
cash withdrawals froa Treasurer's accomt

,

Intragoremaental transactions
Accrued Intereet and other noncash expendlturea ,

DerlTatlon of Federal net cash debt tranaactlooa with the public,
and recoaciliaticn to transactlcns through Treasurer's accouit...,

Debt outstanding and Treasurer' b aocount:

Smmnarj of Fsderal securities
Intereat-bearing public debt
Special Issues to U. S. Goreniment Inrestaent scooista
Coaqjuted Intereet charge and rate co Federal eecuritiee
Treasury holdings of securities issued by Goremnent agenclea
Status of the account of the Treasurer of the Ubited Statea

Statutory debt limitation

Debt operatlona:

Maturity achadule of intereat-bearing public marketable aecuritiea
iaaued by the U. 3. Gorenraent

Offerings of Treasury bills
Offerings of marlutable Issues of Treasury bonds, notes, and
certlfIcatea of indebtednesa

Allotaftsnte by investor classes on subscriptions for narketable
isaues of T^asin7 bonds, notes, and certificates of Indebtedness.

Disposition of matured martotable iseues of Treasuzy bonds, notes,
and certlflcatea of indebtedneas

United States savings bonds :

CtKulatlve aalea and redem^jtlcns by series
Sales snd redemptions by periods, all series cOBbinsd
Sales and redenptlcna by periods. Series E throu^ Z., •

Redemptions of matured and maatured bends
Sales and redempticns by dencminatlons. Series E and E ocnbined....
Sales by Statea, Serlee E and E ccnbined

Treasury eav inga notes:

CuBuIative aalea and redenptlcna by aerlaa
Salaa and radcoaptiona by periode, all aarlaa ccaibinad

12

13
lU

15
15
16
16

17
18

19

20
22

23

2l>

26
26

27
29

30
30

12

13
lU

ii

15
15
16

16

17
18

19

20
22

23

2k

26
26
27
29

30
30

5
5
6

7

8

9
10

11
11

1

lU
111

15

15
16
16

17

19
19
20
20
21
22

23

2l|

26

27

28

30
30
31
33
3*

35

36
36

10
10

u
11
12

12

13

15
15
16
16

17
18

19

20
22

23

25

27
27
28
30

31
31

A-1

1

10
10

u
u
12
12

13

15
15
16
16

17
18

19

20
22

23

25

26

28
28
29
31

32
32

5
5
6

7

8

9
10
U
11

lU
111
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