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Treasury Financing Operations

Refunding of Treasury Bills

June maturities of 91-aay bills totaling $6.4- billion were 

refunded in full by four new 91-day issues. Each new issue amounted 

to $1.6 billion, the equivalent of that which matured. The average 

rates of discount on the new issues were 2 .5 6 2 percent for June 7» 

2.531 percent for June 14-; 2.4-30 percent for June 21; and 2 . 5 3 5  

percent for June 28.

Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on "Offerings" a M  
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills."





July Mb
SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mllllonB of dollara)

Budget recelpte and expenditures

Net
receipts

1/

ErpoDd-
Iturea

2/

Surplus,
or
deficit
(-) 2/

Net of
trust
account
and other
trans-
actions

2/2/

Clearing
accoimt,
etc. h/

Net
Increase
In
public
debt , or
decrease
(-)

Net
increase In
Treasurer's
account
balance, or
decrease (-)

Levels, end of period

Treaaurer'i
account
balance

Debt outatandlng

Public
debt

Guaranteed
securities

Total
Federal
Bectu:*ltlea

Subject to
limitation

1/

Fiscal yeare:

191*6.. ..
19l»7....

19'>8

19't9....

1950....
1951....
1952....

1953 6/.
195'*....

1955....

1956 (Eat.).

1957 (Eat.).

Calandar Tears

;

19^5....
191*6....

19^7....

19''8....

19't9....

1950....
1951....
1952....

1953....
195't 6/.
1955....

Mmtha; 6/

1954-July
August.,.,
September.

October, .

,

November.,
December,

.

1955.>January , ,

.

February.

,

tiarch

April.
May...
JlBW..

July
August,,,,
September.

October, ,,

November,

,

December,,

1956-January, ,

,

February..
Marcli

April.
May...

lA,lt75

39,771
39,786

1*1,1*88

37,696
36,U95
1*7,568

61,351

6U,eE5
61.,655
60,390

67,700
66,300

1*3,678

38,568
1*0,389

i*o,a6u

37,511*

37,306
52,979
61*,8ltO

63,81*1

61,171
63,358

2,827
3,911
1*,951

2,639
lt,201

3,71*2

1*,655

5,1*27

9,71*1

3,732
1*,1.38

10,125

2,765
l.,73l*

5,1*98

2,692
U,66a
l*,889

11,681.

6,195
11,313

l*,08a

5,050

98,1*16

60,1*1*8

39,032

33,069
39,507
39,617
1*1*,058
65,1*08

7l.,27l.

67,772
64,570

65,872
65,865

87,271
in,o8o

37,955

35,623
1.1,106

37,728
56,337
70,682

72,997
61.,85l*

66,129

4,827
6,731
5,019

4,857
3,842
6,288

4,94a
l*,e31

5,891*

5,228
5,356
6,753

5,382
6,225
5,31*0

5,355
5,172
5,651

5,271*

4,950

5,399

5,387
5,1*67

-53,91*1

-20,676
751*

8,419
-1,8U
-3,122

3,510
-4,017

-9,449
-3,117
-4,180

1,828
1*35

-43,594
-2,512
2,434

5,21*1

-3,592
-422

-3,358
-5,842

-9,157
-3,683
-2,771

-2,000
-2,820

-68

-2,218
358

-2,546

-287

596
3,846

-1,496
-919

3,372

-2,617
-1,491

158

-2,663
-510
-761

-590

1,245
5,911*

-1,305
-1*17

791
-524

-1,103

-294
-495

99
679
147

1*35

328
231

1/
41

-123
-1,386

-350

-229
-502

311
815
-41

101

739
-259

-169
304
-121

-311

391
100

332
-U
-7

-164
-1*3

-69

-234
-217

337

-213

33
-1

-162

127
-33

265

555

-507
366
483
-214
-401

-250
-303
284

1/
23

362
-240

199
234
87

-106

-319

-209
-31*

376

-97
-222

21

104
-209

425

-186

351*

36

309
-384

131

237
-71*

-40

473
-36
-444

179

73
198

236
24

57,679
10,740
-11,136

-5,991*

478
1*,587

-2,135

3,883

6,966
5,189
3,115

2/1
-500

47,484
-18,966
-2,249

-4,100
l*,331

-423

2,711
7,973

7,777
3,582
2,019

-276

3,971
-145

3,91*2

101
-103

-311
-257

-4,134

2,601
824

-3,098

3,210
725
-833

2,341
319
632

-720

60
-3,764

-556
941

4,529
-10,460
-10,930

1,624
-1,462

2,047
1,839
-388

.6,299
2,096
-551

2/

3,767
-22,502

-405

1,111
471
-447
62

1,770

-1,488
603
-635

24,698
14,238
3,308

1*,932

3,1*70

5,517
7,357
6,969

1*,67D

6,766
6,216

. ^6,000

26,003
3,502
3,097

4,208
4,679
4,232
4,295
6,064

1*,577

5,180
l*,5l*5

-2,542

1,233
-313
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-BUTGET RECEIPTS AND EXPENDITURES,

Table 1.- Receipts by Principal Sources

(In mllHooB of doll&rs)

Flacal year
or month

Internal reTonue %/

lacaae and proflte taxee

Corpo-
ration

2/

Individual

Hot
withheld

Withheld

Total
Income
and
profits

EnploTUent taxes

Fop
old-age
Insurance

2/ it/

For rail-
road re-
tirement

5/

For un-
employment
Insurance

6/

Total
employ-
ment 2/

Excise
taxes

2/

EsUte
aM gin
taiee 2/

Taxes not
otherwise
classified
2/

I9W.

1950.
1951.
195S.

19,735
19,61*1

18,189
21i,2l8

32,826

9,81.2

10,073
13,535
18,521

New reporting basis; 8/

1953.
195''.

1955.

1956 (Est.)....
1957 (Bet.)....

1955-July
August..,.
SaptAmber.

October. .

.

Novembor .

.

December.

.

1956-January,.

,

Februai7.,
March

Apri 1

May

1956 to date..,

33,012
21,523 10,7't7

18,265 10,396

10/
20,300

5I.7

328
1,100

392
293

1,W»9

U2l»

U60

8,109

509
1<92

lU.ioi*

31,171
29,1*82

28,263

37,753
51,3'<7

10/

11,718

277
U5

1,685

178
9"*

350

2,152 ,

795 11/

769

2,555
865

9,835

21,351
21,635
21,25l»

w
23,lt00

88I4

3,001.

1,604

1,011*

3,037
1,768

939
,

3,732 W
1,893

810

3,356

22,01.3

51*, 363

53,906
•9,915

10/
55,1*18

1,708
3,W*7
'*,389

1,581*

3, "125

3,567

3,515
1*,987

10,772

3,875
'*,7X3

1*5,982

1,616
1,690
2,106
3,120
3,569

U,086
'*,537

5,3'tO

10/

6,635

198
912

519

268
692

339

163
61.6 Uj
512

567

973

5,788

557
561*

550
578
735

620
603
600

65o

15
85
60

18

85

55

17

85
51*

15

91

581

208
223
226
231*

259

277
285
280

10/
290

2

16

1

1.

11.

1

32
21.1

6

I.

2

323

2,381
2,1*77

2,883
3,931
l*,562

U,983

5,1*25

6,220

10/

7,585

216
1,012

579

290
T91
395

212

972
572

586

1,067

6,692

10,011*

9,2U

10/

9,887

796
867
881

821
921
766

799
81.6

826

750

877

9,150

8,301
8,31*8

8,303
9,ie3

9,726

10,825
91*5

936

10/
1,120

79
77
66

68
88

89

78

97
136

HI.

137

1.060

9 2/
7

10/

5

2

1
•

1
-1

21*

-21*

1

Fiscal year
or month Custoas

Miscel-
laneous
receipts

2/2i7

budget
receipts

Deductions fron budget receipts

Transfers of tax
recelpte to -

POASI
Trust Fund

i2/

Railroad
Retirement
Accoimt 11*/

Refunds of recelpte 15/

Intamal
reTenue

Total
refunds

19''8

19'*9

1950
1951
195i;

New roportli^ basis: 8/

1953
1951*

1955

1956 (J»t,)

1957 (Est.),.,,

1955^uU
August,,,,
September,

October..

.

November..
December.

.

1956-January...
February .

,

March

April.
May...

1956 to date.

1*22

38U

1*23

621*

551

613
562
606

10/
700

51.

55
57

62

65
56

59
57

59

|9
63

61.8

3,821.

2,082
1,1*39

1,639
l,8lU

1,865
2,3112/
2,559

2,800

231*

390
208

173
21*0

1*1*0

275
198

133

11*7

251

2,688

1*6,099

1*2,771*

1*1,311

53,369
67,999

72,61*9

73,173
69,l'5l*

io/

77,515

3,089
5,81*e

6,180

2,998
5,527
5,337
I*,915
7,158

12,1*99

5,562
7,107

66,322

1,616
1,690
2,106
3,120
3,569

U,086

'',537 ,,
5,oto i6/

10/

6,635

198
912

519

268
692

339

^3 .

61.6 a/
512

567
973

5,788

723
550
550
575
738

620
603

599

12/
65o

15
85
60

18
85

55

i^
85
51.

15
91

581

2,250
2,817
2,135
2,082
2,275

3,095
3,31*5

3,1*00

10/

3,892

109
116
100

19
85
51

1.9

229
618

895
991

3,260

19
17
16

15
18

17
20
22

10/
22

1
2
2

2

3

3

2
2

2

1
2

21

2

3
8

9
9

6

U
I*

12/
5
•

1
2

«

1
1

1
1

1

1
1

2,272
2,838
2,160
2,107
2,3oe

3,118
3,377
3,1*26

10/

3,920

110
U8
103

21
89
51*

51
231
620

897
993

3,289

Source: Actual figures through 1952 are frcm the old dally Treasury state-
ment; actual figures on the new reporting basis are fron the "Monthly
Statement of Recelpta and Expenditures of the Ihlted Statee Govemaent";
1957 estimates are based on the 1957 Budget document, released January 16,
1956, Including effects of proposed legislation; I956 estimated total Is
from the revised estimates released May 17, 1956.

X/ For further detail, see tables under "Internal Revenue Collections."
2/ Brealoiown was not made In the dally Treasury statement and the mcnthly

statement for years prior to 1951*.

i/ Beginning January 1951, the distribution of recelpte between Indlvldioal
Income taxes and old-age Insurance taxes Is made In accordance with
provisions of Sec. IO9 (a)(2) of the Social Security Act Amendosnts of

1950, for transfer to the Federal Old-Age and Survivors Insurance
Trust Fund (see footnote 13).

hj Taxes on employers and mployees under the Federal Insurance
Contributions Act, as aiendsd (26 U.S.C. 11*00-11*32) and, begl.Tning
with the taxable year 1951, tax on self-employed individuals under
the Self-Buployment Ccntrlbutlone tet (26 U.S.C. 1.80-1.82).

^ Taxes on carriers and their employees under the Railroad Retlreooent
Tax Act (26 U.S.C. 1500-1538).

6/ Tax on employers of 8 or more under the Federal Uusnployment Tax Act,
as emet^ed (26 U.S.C, I600-1611).

Remaining footnotes on page 1.,
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.BUDGET RECEIPTS AND EXPENDITURES.

Table 2.- Expenditures by Functions, Fiscal Years 1053 to Date

(In millions .of dollars)
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.TRUST ACCOimr AND OTHER TRANSACTIONS

-

Table 1.- Summary of Trust Account and Other Transactions
(In millions of dollare)

PlBcal year
or nontb

Hot receipts, or
expeDdltures {-) ,

frcn trust account
and other trans-
actions

Trust and deposit fund accounts

Met receipts, or
expendlturee ( -)

Receipts Erpendltures

1/

Ret sale, or InveBtment
(-), by Government
ageDcles In public debt
eecurltiee l/

Ret sale, or redemption
{-), of eecurltiee of
GoTemnent agenclee In the
market 1/

ms
191*9

1950
1951
1952

Rev reporting baale: 3/

1953
195^
1955 ,

1956 (Eat.)

1957 (EBt.)

1955-July
August
September

Ootober.,,,., ,,

November. .,

December. ...........

1956-Januai7
February
March

^rll
May

-e9'»

J.95

99
679

328
231

-338
Ul

-231*

-217

337

-213

33
-1

-162

127
-33

265

2,658
1,890
-281

3,852
3,855

3,760
2,386

992 y

2,059
1,691

-7

775
33

-39U
1*71*

178

-533

139
J.

-135

936

6,515 2/
5,71't

6,669
7,796
8,807

8,929
9,155
9,536

U,620
U,890

7lt5

i,5oe
TSl

505
l,lll2

81*1

371
1,009

757

871
1,605

3,857
3,821* 2/
6,950
3,91*5
lt,952

5,169
6,769
8,51*5 !£/

9,561
10,200

752
727
688

900
668
663

90lt

670
761

1,006
669

-3,060
-2,3U

-3,557
-3,636

-3,301
-2, 051*

-1,362 y y
-2,607
-1,891

-251*

-991*

319

236
-378
-11*6

373
-lltO

-69

353
-983

107
-74
-as

381*

-78

-25
J*

602 y

211
21*2

27
1

-J6

-55
-61*

-33

-2

128
1*0

1*7

1.8

Source: Actual flgurea through I952 are from the old dally Treasury state-
ment; actual figures on the new reporting baale are from the "Ntonthly
Statement of Eecelpts and Expenditures of the United States Coremmont";
estimates are baaed on the 1957 Budget document, released January 16,
1956, Including effects of proposed legislation; revised eatlmates for
1956 released May 17, 1956, did not Include estimates for "trust aocowit
and other transactions."

1/ Prior to 1951 net Investment In public debt eecurltiee by certain trust
accounts and by deposit fund accounts Is Included In trust aai deposit
fund account expenditures and excluded frcm net Inveslanent by Government
agencies (see Tables 3 and 1*); for treatment of security transactions of
Govemmant-sponsored enterprises beginning 1955, see footnote 1*.

2/

^

Occludes Foreign Economic Cooperation Trust Pual {see page 1).
As announced February 17, I95U; see page 1, footnote 6.
under a revised claeelflcatlon In the monthly statement, effective
July 1, 1955, the security transactions of Government -sponsored
enterprises are Incluled In deposit fund account expenditures (net)
and excluded frcEn net Investment by Government agencies in public
debt aecurltlee (see Table U) and from net redemption or sale of
obligations of Govennoent sgenciee In the market (see Table 5).
Figures prevlotisly published for the fiscal year I955 have been
revised to the new classification baals.
Guaranteed securities included beginning 1955 (see Table U).
Less than $500,000.

Fiscal year
or laonth

191*8

191*9

1950
1951
1952

Hev reporting basis: 1*/

1953
1951*

1955

1956 (Est.)

1957 (H»t.)

1955^ulj'
August
September. .......

October
November. ..,.,,,,
December

1956-Januflry

February
March

April
May

6,515 3/
5,711*

6,669
7,796
8,807

8,929
9,155
9,536

U,620
11,890

71.5

l,50e

721

505
1,11*2

81*1

371

1,009

757

871
1,605

Table 2.- Trust Account Receipts
(In milliana of dollars)

Federal Old-Age
and Survivors
Insurance Trust
Fund

1,807
1,921*

2,367
3,1*11

3,932

1',516

5,080
5,586

7,097
7,336

225
925
531.

306
709
51*1

187

665
531.

617
1,002

Bailroad
Betlrement
Account

797
625
61*5

678
850

71*2

737
700

730
770

16

85
60

IB
85

55

18

86

55

17
93

Uhamploynent
Trust Fund

1,313
1,173
1,281
1,51*2

1,61*3

1,591*

1,1*92

1,1*25

1,609
1,610

lIlO

302
12

56
221
108

1*2

157
17

91
387

Rational Service
Life Inauraooe
Fund

71*0

690
,076
681*

786

637
619
590

61*5

602

33

93
36

35
31*

3"*

1*0

38
37

38
36

Government
Life
Insurance
Foul

90
92
87
86

87

79
78
78

76

73

3

3
2

2
2
2

3

3
2

3

3

Government
employees *

retirement
funde 1/

591*

680
809
850
912

961
691
706

1,007
1,067

276
56
1*3

1.8

50
1*8

Other trust
funds and
accounts
2/

Source: See Table 1,

1/ CcDsista of Civil Service and Foreign Service retirement funds.
2/ Includes Adjusted Service Certificate Fvnd, Diatrict of Colunbia,

Indian tribal ftxids, incraoent reeultli^ fron reduction in the wol^t
of the gold dollar, and throi^ 1950 aelgnlorage on silver ur^er the
Silver Purchase Act of I93I*. 'nwjreafter any eu:h seigniorage is
included with other seigniorage under budget receipts. Beglimlng

1,171* y
529
1*03

51*5

597

1*01

1*57

IA9

1*57

1*32

52
38
33

39
1*1

52

51*
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-TPDST ACCOUHT AMD OTHKF TRAHSACTIOIS

-

Table 3.- Trust and Deposit Fund Account Expenditures

(In alUllooa of dollars; negatlre flguroe ar. exoe.e of cr.dlta)



July 1956

-TRUST ACCOUNT AND OTHER TRANSACTIONS

-

Table 4»- Net Inveetment by Government Agencies In Public Debt Securities
(In millions of doUarB; negative figures are excese of sales)

Fiscal jear
or nonttk

Trust acoonato

Total
trust
accounts

Federal 03d-Age
and SurrlTora
Insurance Trust
PuDd

Railroad
Petlrenent
Aooonnt

nent
Trust
Fuod

Hatlooal
Service Life
Insurance
Fund

GoreiUBBUt
enqployees *

retirenant
funds 1/

Other trust
accounts 2/

19^^
19^
1950
1951
1953

New reporting basis:

1953
195»*

1955

1956 (Est.)...,

1957 (BBt.)...,

1955^uly
August....
September,

October. ..

November,

.

December..

1956 -Janufliy , ,

,

February .

.

March

April
May

3,557
3,636

y
3,301

1.362 6/

2,607
1,891

25lt

99'>

-319

-236

378
1U6

-373
lltO

69
-353

983

3,060 3/
2,3113/
J*02 3/

3,369
3,355

3,068
1,688 2/
1,236

2,516
1,777

259
976

-331.

-251

377
11.6

-379

128
66

-355

975

1,194
1,291*

1,1H1*

1,678
1,950

l,5l»5

1,52s
1,241 2/

1,592
1,039

265
U38
-269

-228

179
136

-247

70
176

-179
6t|3

569
346
338
357
449

280
202
l4l

111
122

-44

45
-2

-29

35
8

-37
40

7

-39

39

446
-160
-724

650
583

590
-248
-545

177
5

29
218
-66

-42

161
10

-118

7
-139

-85

267

4£l

353
-1,946

94
-245

59
23

73

126

96

-6

50
-9

-7
-6

-4

-5

-12

-9
-6

32

32
-26

8
1

-2

-65
-1

-10
-14

-7
-5
-2

-4

-3

-5

-3

-4
-4

-6

-6

363
447
543

573
624

588
252
314

503
513

15
235
14

40
19
6

-3

-6

15

-1

8

9
-6

9
1

14

17
17

7
-6

IS
-8
-5

33
25
24

-35
26

Fiscal year
or Bionth 8/

Pabllo enterprlae funda

Total
public
enterprise
funds

Federal
HouBlng
Adnlnla-
tratloo

Federal Savings
and Loan
Insurance
Corporation

Goremaent-spoBaorfld enterprises

Total
Goreranent-
sponsored
enterprises

Banks
for
ooopera-
tlTes

Federal
Deposit
Insurance
Coin^oratlon

Federal
hone
loan
banlcs

Federal
land
banks

1951
1952

New reporting basis: 4/

1953
1954

1955

1956 (Est.)

1957 (Est.)

1955^ulj
August.
September

October. ............

Noresober
December ..,

1956-Janypi7
February
r4arch

April
May

104
101

79
-77

126

91
113

-4

18
15

15
1
1

7
12
2

2
8

52
21

59
-86

951a/

66
80

5
13
4

12

4

1

-1

U
6

11

7

9
11

13

16
18

-10

1
2

2

3
2

4

1
2

2
3

41

73

12
-2

IfllO/

8
15

1
4

9

1
-6

-3

84

179

4432/

62
84

87
102

21

95

61
314

Mamorandun 2/

170

340
205

-136
-49
-40

127
227
-17

285
70
63

-U
49

98

99
105

-2

1

2
2
11

68
4

1

4

82

231
100

-136
-47
-41

120
221
-28

217
56
61

-15

47

18

10

1

Source: See Table 1.

1/ Consists of ClTll Service and Foreign Service rotlrenent fiaids,

2/ Prior to 1951, consists of MJusted Service Certificate Fund.

3/ Prior to 1951, net Inveetment by smaller trust accounts and by deposit
fund accounts is Included In expenditures in Table 3-

4/ As announced February IT, 1954; see page 1, footnote 6.

2/ For explanation of difference fran Budget figures, beginning 1954, see

"Cash Inccne and Outgo," Table 7, footnote 2.

6/ Excludes net investment by Government-sponsored enterprieee beginning
with the fiscal year 1955 (see Table 1, footnote 4).

X/ Includes net sale of $300 million for adjustment of excess transfers

of tax receipts In 1952 and 1953 (see "Budget Beceipts and Expenditures,
Table 1, footnote 16).

8/ Prior to 1951, net investment by public enterprise funds vas Incluled
in budget expenditures, and net investment by Government-sponsored
enterprises was inclxided in deposit f\jnd expenditures (see Table 3).

^ Net investment by Government-sponsored enterprises beginning 1955 is
included in deposit fund expenditures in Table 3*

10/ Beginning 1955, figures Include net transactions in guaranteed
securities by Federal Housing Administration and Federal National
Mortgage Association.

* Lees than $500,000.
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.TRUST ACCOUHT AHD OTHER TEANSACTIOHS-

Table 5.- Net Redemption or Sale of Obligations of

Government Agencies In the Market
(In Bllllonfi of dollars; nagatlre figures Indicate net sales)



.CASH INCOME AND OUTGO.

The cash Income and outgo data appearing In the

"Treasury Bulletin" have been revleefl, beginning with the

February 195^ Issue, to a basis consistent with receipts

from and payments to the public as derived In the 1557

Budget of the United States, Special Analysis A. Recon-

ciliation to cash deposits and withdrawals In the account

of the Treasurer of the United States le shown on the

same basis as In the Budget document. There Is also shown

the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget classifications are made avail-

able month by month. Figures for back years have' been

revised where necessary n order to make them as nearly

comparable with the 1957 Budget classifications as

available aata will permit. For this reason certain of

the figures differ somewhat from those published In

earlier Budget documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide information on the flow of money between the

public and the Federal Government as a whole, and therefore

includes transactions not cleared through the Treasurer's

account. Receipts and payments Include transactions both

In budget accounts and In trust and deposit fund accounts.

Operations of Government-sponsored enterprises are Included

In payments on a net basis as reflected In Treasury reports.

Major Intragovemmental transactions which are reported ae

both e.xpendltures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments In the future are also eliminated

from expenditures but are added later when actual payments

are ir-ace. Receipts from the exercise of moneteu-y authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Government-sponsored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public is

reflected in changes In the balance In the Treasurer's

account and In cash held outside the Treasury.

Cash transactions through the Treasurer's account are

slir.llar In general concept to those Included In the Budget

series, but are limited In coverage to transactions whloh

affect the balance In that account. On the other hand,

they Include receipts from the exercise of monetary

authority, which are excluded from receipts from the public

In the Budget series.

Beginning with figures for the fiscal year 1953, the

series of transactions with the public Is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which is complied from reports

by all collecting and disbursing officers and includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals in the Treasurer's

account, beginning with the figures for the same year, are

reported In dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of daily Treasury

statements which reported separate classifications for

budget results, trust account transactions, etc.
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CASE INCC»1E AND OUKO

Table 1.- Sunmary of Federal Government Cash Transactions with the Public

(in twjin^"* of dollars)

Fiscal jear or mcDth

Hat caah trauactlooi vlth the public
othar tiian borroying

Padoral ro-
caipta trot
tha public

Psdaral paj-
ante to tha
public

Quaes of
racaipta, or
pajmanta ( -

)

Plus: Net cash
borrowljie froo
tha public, or
rapaynant (-)

Plus : Ba-
celpta tr<m
ezarclse of
moostar?
author!tj

Blu&ls : Change In cash balances

Treasurer's account
balance, increase,
or decrease (-)

Caah held outside
Treasury, increaaa,
or dacreaae (-)

19"*
19l'9

1950
1951
1952

New repoi-tlng beelo: l/

1953
195"'

1955

1956 (Est.)

1957 (Est.)

1955-July
August
September

October
HoTomber
Decaobor

1956*>7anuar7

Februar7
March

April

M«W

1956 to date.

"•5,357

"•1,576

53,390
68,013

71,"'99

71,627
67,836

73, '•73

75,35"t

3,113
6,076
6,11.1

3,0"A
5,7M
5,235

l.,96U

7,ll^0

11,981

"•,85"^

6,581

6U,917

36, "^93

"•0,570

'•3,U7
"•5,797

67,961.

76,773
71,860
70,5"'8

71,0".9

72,920

5,562
6,910
6,117

5,819
5,800
6,218

5,570
5,679
5,86".

6,008
6,00".

65,5''9

8,861.

1,006
-2,207

7,593
"•9

-5,27".

-232

-2,712

2, ".2".

2,1.3".

-2,1.1.9

-83".

25

-2,775
-59

-936

.606

1,1.62

6,116
-1,15"^

577

-632

-7,278
-2,513
"•,229

-5,796
-505

2,919
2,512
1,819

-2,61.9

-2,1.61

3,001.

-130
-1.5'.

2,717
-I5I'

3l'0

-717
25

-3,832

-197
-106

1.97

37
1.6

25
'•3

68

56

73

29

27
27

2

1
1

2

1
1

1
2

3

k

3

22

1,621.

-1,1.62

2,0U7
1,839
-388

-2,299
2,096
-551

-216

595
-1,058

-378

-62

-195
-57k

-1,293

1,501.

2,316

-1,360
5W
U.

257
-312

17

-38

95
-50

6
-17

-eo

-29
-16

-28

13
-73

-157

Source: Actual figures through 1952 are based on the old d&llj Treasury
statoment; actual figures on the nav reporting basis are based on
the "Monthly Stat«nant of Receipte and Qcpendltures of the United States
Goremment" and the nev dall^ Treasury etateiDent; estijnates are based on

the 1957 Budget doctiaent, released January l6, 1956, including effects

of proposed legislation; re-rised estlaates for 1956 released May 17,
1956, did not include estlxatas of cash tr&nsactioos

.

1/ As annotnoed February 17, I95I.; see page 1, footnote 6.

Table 2. Summary of Cash Transactions through the Account of the Treasurer
of the United States

(In BllUoDB of dollaxil)
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. CASH INCOME AND OUTGO ,

Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to
Cash Deposits In the Account of the Treasurer of the United States

(In miUloDfl of dollars

}

Fiscal year
or Monlh

Reoelpts

Budget
(net)

i/

Trust
accoixit

2/

Lsae: Boductlcsis fran reoelpta

Intragoram-
msnteuL

traneactloiie
(See TabXe 5)

Exceas
proflta
tax refund
tond re-
demptions

Beoelpta
fron
exerolae of
monetaiy
authority

it/

Total de-

ductloDS

E^ufQe:
federal
receipts
from the
public

Recoaclllatlcn to caata trans-
actions In l^easurer's account

Plus: Becelpte
frcm exercise

of monetaiy
authority U/

MJustanent for
net difference
due to report-
ing method
(See Table U)

BlualBi
Cash
deposits
In the
Treasurer'i

account

I

19UB
I 19>>9

1950
1951
1952

'! New reporting basis:

1953

f
195^
1955

i

1956 (Bst.)
'! 1957 (Est.)

I 1955^ulj

I
August
September

' October
Norember
December

1956-Januar7
February
March

April
May

1H,U88
37,696
36,1(95

'»7.568

61,391

6/

611,825

6U,655
60,390

61t,500

66,300

2,765
U,73lt

5,U98

2,692
It ,662
1>,889

lt,68l*

6,195
n,313

It,082

5,050

6,515
5,711t

6,669
7,796
8,807

8,929
9,155
9,536

11,620
11,890

7U5
l,50e

721

505
l,llt2

81tl

371
1,009

757

871
1,605

1*8,003

It3,ltl0

It3,l61t

55,361i

70,198

73,75lt

73,811
69,926

76,120
78,190

3,510
6,235
6,220

3,197
5,80lt

5,730

5,055
7,20lt

12,070

lt,953

6,65lt

2,592
l,781t

2,197
1,930
2,116

2,199
2,110
2,061

2,621
2,810

39lt

158

77

151
62

1.I17

90
62

86

96
70

10
It

1
1
1

37
lt6

25
lt3

68

56

73
29

27
27

2

1
1

2

1
1

1

2

3

It

3

2,61t6 5/
l,83lt

2,22ll

1,9711

2,185

2,255
2,163
2,090

2,6lt8

2,837

396
159
78

153
63

ltlt8

92
6lt

89

100

73

't5,357

"1,576
It0,9li0

53,390
68,013

71,li99

71,627
67,836

73,473
75,3511

3,113
6,076
6,141

3,0ltJt

5,7ltl

5,282

lt,961t

7,ll>0

11,981

lt,85lt

6,581

37
1|6

25
lt3

68

56

73
29

27
27

2

1

1

2

1
1

1

2

3

It

3

-CIO
lilt

-96

-121

256
-15l(

-176
i9e

69

-236

-53

368

-I190

295

lt5,39lt

lil,622

1*0,965

53,1*33

68,081

71,3115

71,815
67,769

73,1*99

75,380

2,9911

6,333
5,988

2,869
5,931*

5,353

lt,729

7,089

32,351

lt,368

6,879

Source: See Table 1, Footnotes follov Table 7.

Table 4,- Derivation of Federal Government Payments to the Public, and Reconciliation to

(3ash Withdrawals from the Account of the Treasurer of the United States

(In millions of dollars)

Flecel year
or month

^pendlturee

Budget

i/

Trust
and
deposit
fuai
accoimt

2/

Gotorment ••

eponsored
ejaterprlae

(net) i/

Lesa : Deductions
frcm expendlturee

Intra-
govein-
mental
trans-
actions
(See
Table ^)

Accrued
interest
and other
noncaah
expendituree
(See Table 6)

Biu&la:
Federal
pay-
ments
to the
public

Becnnoiliation to cash transaotlona
In the Treasurer's aocoimt

Less: Fajnente to the public not
reflected In the Treasurer's aocoiot

Fran cash
held outeide
the Trensury

y

From proceeds of sales

In the market of agency
obligations and public
debt securities (See
Table 7) 5/

MjTBlaent
for net
difference
due to
reporting
method (See
Table 3)

Bjuals:
Cash
vlth-
drawalB
fron
the
Treas-
urer's
account

191*8

191*9

1950
1951
1952

New reporting basis:

1953
1951*

1955

1956 (Est.)

1957 (at.)

1955-July
August
September. ......

October. ....•••.
Noreober
Deceauber. .......

1956-January
February ........
March

April
May

6/

33,069
39,507
39,617
1*11,058

65,1.08

71* ,271*

67,772
61*,570

61i,270

65,865

5,382
6,225
5,31*0

5,355
5,172
5,651

5,271*

1*,950

5,399

5,387
5,1*67

3,Bl*
3,852
6,961*

3,65lt

5,317

5,286
7,20ltl/
8,5lt6

9,561
10,200

752
727
688

900
668
663

90I1

870
761

1,006

669

222
-3ltl

-63

291
-366

-119
-1*35 1/
108

2lt2

lt5

136
168
U5
206

8

17

•G85
-20

-53

-25

-1

37,025
It3,0l8

1*6,1*97

1*8,002

70,359

79,1*1*3

7lt,5lt2

73,221*

7lt,073

76,110

6,269
7,120
6,lltlt

6,1*63

5,81.8

6,331

5,893
5,800
6,107

6,368
6,131.

2,592
1,781.

2,197
1,930
2,116

2,199
2,110
2,06l

2,621
2,810

391*

158
77

151
62
IA7

90
62

86

96

70

-e,o6o
661.

1,153
275
279

1.72

572
615

381

313
52
-50

1*93

-11*

-335

233
60
156

265
61

36,1*93

ltO,570

It3,lli7

1*5,797
67,961*

76,773
71,860
70,51*8

71,049
72,920

5,562
6,910
6,117

5,819
5,800
6,218

5,570

5,679
5,861.

6,008
6,001.

-257
312

-17

38
-95

50

-6

17
20

29

l£

28

-13

73

52
108
66

79
170

155
256
2lMD

50
5
9

-11
2U

1.

-18

10

55

103
26

-210
Hi.
-96

-121

256
-154

-176
192
69

-236

-53

368

-1.90

295

36,1A0
1*0,1*62

1.3,079

1*5,718

67,791*

76,U07
71,971*

69,899

71,066
72,920

5,352
7,256
5,90lt

5,659
5,951
6,261t

5,323
5,600
6,lli9

5,l«8

6,200

Source: See Table 1. Footnotes follow Table 7.



12 Treasury Bulletin

CASH INCOME AND OITTGO.

Table 5.- Intragovemmental Transactlone Excluded from Both Receipts and Payments

(In dUions of dollars)

FleceJ. year
or month

Bud€«t receipts which are
also budget expendltuzvs

Ijitorost paW
to Tl^asury
by public
entarprlBo
fuids

Other

i/

Budget re-
ceipts irtiloh

are alBO
trust fund
expenditures

2/

Bud^t receipts
which are also
GoTermnfint-
eponsored
enterprise
expenditures

Trust fund receipts ^Ich are also
budget expenditures

Interest on
investzoent In
public debt
securities

Interest
on un-
invested
trust
funds

Payroll de-
ductions for
employees

'

retlroanent i*/

Other

2/

Trust fund
receipts which
are also
trust fund
expenditures

19UB
19l'9

1950
1951
1952

Hew reportljc bnals: 2/

1953
WSI-

1955

1956 (Eat.)....

1957 (Est.)....

1955-July
August ....

Septeober.

October. .

.

November.

.

December.

.

1956 -January. ..

February .

.

March

April.
May...

113
32

73
87
102

228

173

283
376

»

26

11

1

102

26

15
«

1.

1

6
6

7

9
10

765
170
18
20
25

59
68
81

99
lOU

2
1.

3

69
3

3

2

3

3

2

2

270
UO

29
ll<7

10

7U6
8I<1

880
892
987

1,09''

1,188
1,173

l,20i4

1,289

2

17

29
6

291

3

6

17

33

236
327
358
378
1*11

too
It30

1*39

555
551*

51*

U3

U8
1*9

53

32
60

1.9

5^

'•55

366
83 U

398
573

1*63

167
166

Ult9

'•59

3W
60

3

3

3

3

3

5
It

5
1*

7
18
16

13
10

2,592
1,781.

2,197
1,930
2,116

2,199
2,110
2,0Cl

2,621
2,810

39I1

158
77

151
62

I1I.7

90
62

86

96
70

Source: See Table 1, Footnotes foUcw Table 7.

Table 6.- Accrued Interest and Other Noncash Exi>endl turee Excluded from Payments

(In iflllllona of doUers)

PlBcal year
or month

Net accrued
Interest on
savlnga bonds
and Treasury
blUfl 1/

Clearing
account for
public debt
Interest 2/

Noncash expenditures Inrolvlng Issuance
of public debt securities 3/

Adjusted
aerrlce
bonda U/

Armed forces
leave bonda^

Special notes of U. £. 6/

Intemat i<xial

Bank series

International
MCttietai7 F«ld
series

net inrestiaent

In public debt
eecurltlea
included in
expenditures

Clearii^
account
for
checks
outatanling,
etc. 8/

Total

WliS
19''9

1950
1951
1952

Nev reportine baale; 2/

1953
195^.

1955

1956 (at.)....
1957 (&t.)....

1955-July
August ....

September.

October. .

.

November.

.

December,.

1956-January...
February .

.

March

April.
May...

556
581
57U

638
758

718
52U
1.97

375
315

69
31
1.1

26
UO
87

51.

-7
1

22
3".

68
26

38
-28

158
160

-1.98

359
5
38

193

172

-1.

-2

-2

-1
-1

-1,221
-164

-95
-160
-68

-2U
-Ik
-8

-8
-8

-1
•

-1

-350
-25
J.1

-563
-98
207
13
-9

28
109
156

55
50

1.6

'•3

30
11

-11.

-6

76

30
6
26

-507
366
ue3

•GlU
-1.01

-250
-115
-55

-18
2U

-ite
-17
-62

321
-213

su

-209

52

132

56
-221

-2 ,060
661.

1,153
275
279

1.72

572
615

1.01.

381

313
52
-50

1.93

-lU

-335

233
60
156

265

61

Source: See Table 1, Footnotes follov Table 7.
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.

Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public,
and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States
(Met borrowing, or repayment of borrowing (-): In mllllone of dollars)

Fiscal year
or month

Change In public debt and agency obllgatlosis held by the public

Public debt
IncrBaae, or
decrease {-)

Flue: Net sale of obligations
of Govemment enterprleee In
the mai'ket

Public and
truflt enter-
prise fisidB

Govemnent-
Gponsored
enterprlaee

LesB : net inveslsiient In Federal
eecurltles by Goverraaent agencies

Truflt funds
PubUo
enterprls
fundB

Govemnent-
aponaored
enterprises

Biuals:
Increase in
securltlea
held by the
public, or
decrease (-)

I9U8
19'»9

1950
1951
1952

New reporting basla: 1/

1953
195't

1955

1956 Cist.)

1957 (Est.)

1955-July
August
September

October
NoTember
December

1956-Januarj-

February

MEirch ,

April
May

-5,991*
I478

•,587
-2,135
3,883

6,966
5,189
3,U5

-500

3,210
725
-833

2,31*1

319
632

-720
60

-3,761.

-556
9I1I

-16
j,6
-8

10
llU

-59
-lU
602

211
2lt2

27
1

-16

-55
-6k

-33

-2

128
1.0

1.7

lt8

123
-28
-lit

37l>

-186

33
11

279

582
250

*

119

75

335
235

50
10

-36

1.7

3,060
2,311
-1*02

3,369
3,355

3,068
1,686 2/
1,236

2,516
1,777

259
976

-331*

-251

377
II46

-379
128
66

-355

975

30
6
28

lOli

101

79
-77
126

91
113

-k

18

15

15
1

1

7
12

2

2

-99

313
69
81t

179

153
1*1.6 2/
171

iUO
205

-136
-1.9

-1.0

127
227
-17

285

70

63

-U
1*9

-8,878
-2,226
U,870
-5,308

175

3,640
3,«0
2,1.63

-2,228
-2,103

3,118
-99

-1.1U

2,731
-Ul.
1.70

-631.

28
-3,81.6

-181
I.

Fiscal year
or month

Less: DediKtiosis for noncash and other transactlGnB

Het
accrued
interest
on
savings
bonds and
Treasury
bills 1/

Adjusted
serrice
bonds

leeuance of public deist eecurltles repreeentlug
Bxpendltures, or refunds of receipts kj

Anned
forces
leave
bonds ^

Special notes of U. 3. ^
International
BanX
series

International
Monetary
Fund
series

Etceae
profits
tax
refuikl

bends 6/

Total
deduc-
tions

BiualB!
Net cash
bqiTcwing
fron the

public, or
repayment

(-)

Less:
Transactions
not
reflected
In
the

Treasurer's
account X/

Equals:
Net
cash
borrowing
through
the
Treasurer* s

account, or
repayment (-)

191.8

191*9

1950
1951
1952

New reporting besls

1953
1951.

1955

1956 (Est.)

1957 (Est.)

1955-July
August
September

October
November
December

1956-January
February
March

April
May

556
581
571.

638
758

718
521.

1.97

375
315

69
31
Ul

26
UO

87

51.

-7

1

22

31.

-2

-2

-1
-1

-1,229
-I6U
-95

-160
-68

-21.

-11.

-8

-8
-8

-1

-1

-350
-25
-1*1

-563
-98
207
13
-9

28
109
156

55
50

1.6

1.3

30
11

-lU

-6

76

-10
-1.

-1
-1

-1

-1,600
287
6hs

680

722
618
61.1.

1.22

357

ni.

31
1.0

11.

1.0

130

83

3
-11.

15

no

-7,278
-2,513
4,229

-5,796
-505

2,919
2,5J2
1,819

-2,6U9
-2,1.61

3,001.

-130
-Ujl.

2,717
-151.

31*0

-717

25

-3,832

-197
-106

52
108
68

79
170

155
256
2'<0

50

5
9

-11
21.

1.

-18

10

55

103

26

-7,330
-2,622
l.,l6l

-5,875
-67I.

2,763
2,255
1,579

-a,61*9

-2,1.61

2,953
-135
-1.62

2,728
-178

337

-699

15

-3,887

-299
-«2

Source: See Table 1. Footnotes on following page.
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,

Footnotes to Table 3

i/ For further detail, ee© "Budget Receipts end Eipendlturea," Table 1,

g/ For further detail, aee "Trust Account and Other Tranaactlona," Table 2. 5/^ Treated as ncncaah iTefuod deductlcniB fron receipts irtien laeued and ae
caah refisid deductions vhen redeemed.

k/ ConslBta of oelgnloroge on silver and Increment resulting fran reduction 6/
In the weight of the gold dollar; oiclitied frani recelpta from the public

hut Included In caah depoelte In the Treaaurer'a account.
Total includes $8 million of armed forces leare bonds redeemed for In-
surance premluns; after August 31, 19^*7, these bonds vere redeemable
for cash (aee Tables 6 <md 7).
As announced February 17, I95U; see page 1, footnote 6.
Less than $500,000,

Footnotes to Table 4

i/ For further detail, see "Budget Receipts and Expenditures," Table 2,
2/ For further detail, see "Trust Accomt and Other Transactions," Tables 3,

It, and 5> Includes net change In balances In Govemnent-epansored
enterprise deposit fund acsounts with the Treasurer of the ltolt«d States.

i/ Net operating orpendltin^e, or receipts (-), aa measxirod by funds prorldod
by or applied to net security transactions reflected In Treasury reports
(see Table 7) • To a large extent, these Goreranent-sponsored enterjirlaoo
secure funds for their operations by direct borrowing frcn the public or
by cashing Federal securities which they hold, and they apply the
not Incane received froa operations to repayment of borrowing from the
pubJLlc or to Inreetoent In Federal seeingties. On that basis, not ex-

penditures for operations are shown in this table In tenss of the

ccnhlned net of dlslnveetaent In Federal securities and sale of agency
obligations In the market, and net receipts frcm operations are shown
In terms of the ccmblned net of Investment In Federal securities and
redemptlOD of agency obllgatlcns In the market,

U/ Not reported prior to 195^.

^ Ccnslste of ooly those market transactions not cleared through the
Treasurer's acco\»t,

6/ As announced Februaj-y 17, 195**; see page 1, footnote 6.

1/ See Table 7, footnote 2,

Footnotes to Table 5

1/ Federal Inteisedlate credit bank frmchlee tax and, beginning 1953, 1/
aleo reimbursement by Panama Canal Ccnpttoy for expenses and services.

2/ Includes relnbursemont by Federal Old-Age and Surrlvors Insurance Trust

Fund for administrative eipensoe and, beginning fiscal year 1953, alao
for refuads of taxes (treated as an offset to refunds rather than being
credited to receipts); reimbursement by the District of Colimbla; and
through 191*9, proceeds of ship sales which had b«en carried In trust 6/
accounts pending allocation to budget receipts frcn sale of siorplus

property.

X/ CcKislsts of payment of earnings and repayment of capital etook to the

Treasury thro\^ 1952, and beginning 1955, payment of franchise tax
by banks for cooperatives,

U/ In:ludes relatively aaall amounts of deductions frcn salaries paid by j/
trust funds and Gorernaent-sponsored enterpirlses. *

Consists of Tblted States and Gcrenmsnt corporation shares of
contributions to employees' retlrenient funds, and payments to the

Railroad Retirement Account (for creditable military service), the
Uxemploynent Trust Fund, veterans* life Insurance funds, trust fund

for tachnlcal services and other assistance under the agricultural
conservation program, and District of Columbia.
Includes District of Colianbla share of contributions to the Civil
Service retirement fund, paynents by Railroad Retirement Board to

Federal Old-Ago and Survivors Insurance Trust Fund, transfers frcrm

Civil Service retlrooaent fund to Foreign Service retirement ftnd,

and transfers frcn Railroad Ikiemployment Insurance Administration
Fund to UheonploTBient Trust Fund.
As announced February 17, 195'*; eee page 1, footnote 6,

Less than $500,000,

Footnotes to Table 6

Accrued dlacoint on savings bonds and bills less Interest pala on sav-

ings bonds and bills redeemed.

Public debt Interest accrued and unpaid beginning June 30, 1955, ef-

fective date of the change In accounting and reporting froa a due and

payable basis to an accrual basis; for 1951*, consists only of public

debt Interest chcckn and coupons outstandlns; n«t Increase, or de-

croftse (-). Not reported as a separate clearing acco\ait prior to 19>*;

intarast reported when paid by Treasurer prior to November 19**9.

Treated as noncash expenditures at the time of Issuance of the securl-

tloa ar^ as cash expenditures at the time of their redaaptlon; nst

laouance, or redemption (-), ^ ,, v_
y las'jed In 1936 in exchange for adjusted aerrlce certificates held by

veterans of World War I, The bonds matured In 19^5.

5/ Is8v»d In 19U7 In payment for accimtulated leave. Figure for 19'*-8

eicliiles $8 mllllan redeemed for Uisurance premlvme prior to August 3I,

I9U7, which was inclined in tn»t account receipts (see Table 3,

1/

footnote 5); after that date they were redeemable for cash. The last

of these bands matin*ed in 1951-

6/ Part of the United States subscription to the capital of the Inter-

national Bank for Reconstruction and Developnent and to the Inter-

national Monetary Fund was paid In the fona of ncnint«rest-beai-lng,

nonnegotlable notes payable on demand (eee 19'*7 Annual Report of the

Secretary of the Treasury, pages U8, 35O, and 385). The last of the

notes Issued to the Bank was redeemed In 1950-

2/ By wholly owned GoverniMnt enterprises; beginning 1951, eiich net In-

vestanenta are reported separately and are not Included In expenditures

(see "Trust Account and Other Transactions," Table U).

8/ Checks outstartilng less deposits In transit, and telegraphic reports

frtm Fodoral Reserve Banks; Insrease, or decrease (-), For public

debt interest included prior to 195'*, see footnote 2,

2/ Ae announced February 17, 195**; see page 1, footnote 6.

• Leas than $500,000.

Footnotes to Table 7

1^

As (umounced February 17, i9^: see pase 1, footooto 6.
. ^ , .

in this toble, beginning 1951., to eccc^ance
>'1'^^^""'?~"1J;^J^'''

doovnenta, net InTeatoent In United States eecurltlee by CorernMnt-

apcnsored enterprleee Includea a small amount by other enterprises

regarded as representing net trenae^tlona vlth the public In Table U

aider "Trust Account and Other Transactions, these amounts are In-

cliiled m trust and depoelt fund account InTestment
, . , , ^.

Accrued discount on saTlnga bonds and bllla, «hlch is Includedln the

principal of the public debt, lees Intereat paid on earlnes bcoda and

bills rodeaned.

U/ Treated as noncash tranaactlona at the tl«o of issuance and aa caah

traneactlona at the tlae of redoaptlon; net issuance, or redanptlon

2/ Klcl\ded frco borroiflng because the transactlcna are treated ae ex-

penditures In Table 6.

6/ Ezclt^ed frcB borrowing because the tranaactlona are treated as de-

ductions fron receipts in Table 3.

2/ Market tranaactlona In public debt securities and agency obllgaticns.

• I«ee then $^,000.
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Table 1,- Summary of Federal
(In nllllona of dollara)

Securities

End of
fiscal
year or
Bonth

Total outetanding

Total 1/ Public
debt

Guaran-
teed
securl-
tloo 2/

Interest-bearing debt

Public
debt

Guaran-
teed
secTirl -

ties 2/ j/

Matured debt and debt bearing no interest

Public debt

Total Matured Monetary
Fund 4/

Other

J/

Guaranteed
securi-
ties 2/
(matured)

1948.
1949.
1950.
1951.
1952.

1953.
1954.
1955.

1954-December.

.

1955-JuJy
August. ...

September.

October...
November..
December,

.

1956-January. ..

February..
March

April.
May...

252,366
252,798
257,377
255,251
259,151

266,123
271,341
274,418

278,784

277,626
278,352
277,524

279,866
280,189
280,822

280,102
280,167
276,404

275,845

276,791

252,292
252,770
257,357
255,222
259,105

266,071
271,260
274,374

278,750

277,584
278,309
277,476

279,818
280,136
280,769

280,049
280,108
276,345

275,789
276,729

73
27
20
29
46

52
81
44

34

42

43
48

48

53

53

53

58

59

56

62

250,132
250,765
255,226
252,879
256,907

263,997
268,990
271,785

275,764

274,995
275,753
274,925

277,324
277,681
277,851

277,221
277,351
273,539

273,133

274,038

250,063
250,762
255,209
252,852
256,863

263 ,946

268,910
271,741

275,731

274,955
275,711
27,4879

277,277
277,628
277,799

277,170
277,295
273,481

273,078

273,977

69
24

17
27
44

51
80
43

33

41
43

47

47
52

52

51
56

57

56

61

2,234
2,012
2,150
2,372
2,244

2,126
2,351
2,634

3,020

2,630
2,599
2,598

2,542
2,509
2,970

2,881
2,616
2.865

2,712

2,753

2,229
2,009
2,148
2,370
2,242

2,125
2,350
2,633

3,019

2,629
2,598
2,597

2,541
2,508
2,970

2,879
2,8l4
2,863

2,711

2,752

280
245
265
512
419

298
437
589

1,003

542
513
514

468

435
857

735
660

725

580

548

1,161
1,063
1,270
1,283
1,274

1,302
1,411
1,567

1,528

l,6l3
1,613
1,613

1,602
1,602
1,645

1,675
1,686
1,672

1,666

1,742

788
701
613

575
550

525
502

477

488

474
473
471

470
471
467

469
467
466

465

463

Source: tall^' Treasury 6tnt*^.^nt.

1^' Includce certain obUgatlons net subject to statutoi^' limitation.
For omcuntB subject to limitation, see page 1.

2j Excludes guaranteed securities held by the Treasury,
^y Ccnelsts of FHA debentures beginning March 1953.
4/ Special notes of the United States issued to the International

Monetajy Fund In payment of part of the United States subscription.

5/

piireuftnt to provlelone of the Bretton Woods Agreements Act, The notes
bear no Interest, are nonnegotlable, and are payable on demand. Simi-
lar notes Issued to the International Bank and outotandtng 19^7-19^9
are included under "Other."
Includee seTinge etanpe, excess profits tai refund bonds, currency
ltemB,and notes laeued to the International Bank (see footnote U).

For current month detail, see "Statutory Debt Lljnitatlon," Table 2.

Table 2. Interest-Bearing Public Debt
(In mllllcBis of dollars)
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DEBT OirrSTANDING AMD TREASUTOS'S ACCOUNT

Table 3.- Special leeuee to United States Government Investment Accounts
(In Blllloiu of dollars)

End of fiscal
jear or moKtb
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DEBT OUrsrANDIHGr AND OBEASUREE'S ACCOUNT

Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies i/

( In millions of dollAra

)
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DEBT OOTSTANBING fKD TREASURER'S ACCOUHT

Table 6.- Status of the Account of the Treasurer of the United States
(Id Billions ot dcllar.)
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,
STATUTORY DEBT LIMITATION -

The Second Liberty Bond Act, as amended ( 31 U.S.C. except that this amount was Increased by $6 billion be-

757 ^). provides that the face amount of obligations Issued ginning on Auguet 2S, 195^» ancl ending on June 30, I956,

under authority of that act, and the face amount of by acts approved August 2S, 193^» anc June 30, 1955.

obligations guaranteed as to principal and Interest by Obligations Issued on a discount basis, and subject to

the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner,

the Secretary of the Treasury), shall not exceed In the are Included In the statutory debt limitation at current

aggregate $275 billion outstanding at any one time, redemption values.

Table 1.- Status under Limitation, May 31, 1956
(In mlllloas of dollars)

Maiimiaa amoxmt of eecurltlea which may be outetandlag at any one time, under limitation Imposed by the act
of June 26, 19ii6 (31 U.S.C. 757 b), aa Increased temporarily by the acts of Auguat 28, 195*v, and June 30, 1955 281,000

Amount of eecurltlea outstanding subject to auch statutory debt limitation:

U. S. GoTemment securities Issued under the Second Liberty Bond Act, aa amended 276,261*

Guaranteed securities ( excluding thoae held by the Treasury

)

62

Total amount of securities outstanding subject to statutory debt limitation 276,326

fialance issuable under limitation '^,6714

Source: Bureau of the Public Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding May 31, 1956

(In millions of dollars)

Clase of security
Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outatanding

Public debt:

mtereat-bearlng securities:
Marketable

:

Treasury blUa ,

Certificates of Indebtedneaa
,

Treasury notes
,

TreaeuiT bonds
,

Panama Canal bonds

Total aaricetable
,

Ncnmarketable

:

U. S, savings bends (current redemption value)
,

Depositary bends
,

Treeaury bends , Investment series
,

Total nonmarketable

Special lasxies to Govemnent agencies and trust funda ,

Total Interest-bearing securities

Matured securities on which interest has ceased

Debt bearing no Interest:
Qnlted States savings etampe ,

Exceaa profits tax refind bends
Special notes of the lAUted States:

International Monetary Fund Series
Italted Statas notes (less gold reserve)
Deposits for retlreoaent of national bank and Federal Reserve Bank notes.
Other debt bearing no interest

Total debt bearing no interest

Total public debt

Guaranteed seourltles: 1/

Interest-bearing
Matured

Total guaranteed securities

Total public debt and guaranteed securities

20,805
20,759
36,107
81,81.3
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding May 31, 1956

(In Dllllons of dollars)
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. DEBT OPERATIONS

.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding May 31, 1956 - (Continued)
(in mllllone of dollars)

1 Tear
and
KflOth
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DEBT OPERATIONS.

Table 2.- OfferlitKB of Treasury Bills

(DollAT SDOunte Ic mllllcDB]

Description of dsv Isaue

Maturity
date

Number of
days to
ftturlty

Amount of teount of blda accepted

Total
OBomt

Oq cotqwt*
ItlTe baa 16

On noxicanpet-

ItlTe baale 1/

In
exchange

Mavat
aaturlng on
laaua date
of new
offoorll^

Total uBa-
tured Isausa
outatandlng
after new
leeuea

1956-Jan. 5...
Jm. 12...
Jan. 19...
Jan. 26...

Itsb. 2...
Pl»b. 9...
Kb. 16...
F»b. 23...

Mar. 1...
Mar. 8...
Mar. 15...
Mar. 22...
Mar. 29...

Apr. 5...
Apr. 12...
Apr. 19...
Apr. 26...

May 3...
May 10...
May 17...
May 2U...
May 31...

June 7*.*
June 3U p.
Jtne 21 p,
June 26 p.

1956-Apr. 5..
Apr. 12..
Apr. 19..
/*r. 26..

May 3..
May K>..
May 17..
Hay 2U..

May 31.

7..

June lU.

,

J\ne 21,

JVKM

July

28..

5..

July 12..
July 19..
July 26..

Aug. 2..
Aug. 9..
Aug. US..
Aug. 23..
Aug. 30..

Sept. 6..
Sept. 13..
Sept. 20..
Sept. 27..

91
91
91
91

91
91
91
91

91
91
91
91
91

91
91
91
91

91
91
91
91
91

91
91
91
91

2, '•59.9
2,li9e.8

2,686.1
2,596.0

2,3't7.2

2,ltl3.3

2,389.1
2,1150.1

2,592.7
2,156.0
2,k2U.ll

2,762.7
2,566.0

2,178.U
2,'»71.5

2,339.0
2,527.0

2,'•78.3
2,lAl..8

2,558.0
2,331.9
2,6oU.9

2,1167.2

2,536.0
2,68U.3
2,3l8.U

1,601.9
1,600.5
1,601.6
1,600.8

1,600.5
1,600.8
1,600.1
1,601.3

l,60lt.li

1,600.1
1,600.2
1,600.6
1,600.4

1,600.1
1,601.2
1,600.0
1,601.5

1,599.6
1,600.6
1,600.7
1,600.0
1,600.1

1,601.7
1,601.5
1,600.2
1,600.8

1,388.0
1,329.7
1,315.6
l,3l»5.3

1,37't.U

1,370.5
1,393.1
1,359.9

1,386.0
1,380.8
1,352.9
l,31't.7

1,358.1

3

3

5
li

1,359.

1,323.
1,317.

1,333.

1,35"».

1,365.

1,369.

1,375.
1,388.2

1,386.7
1,353.''

1,311.8
1,363.1

Zlli.O

270.8
286.0
255.'*

226.1
230.3
206.9
2ltl.l»

218.5
219.3
21.7.3

286.0
2*2.3

2110.1

277.9
282.5
268.2

2Ut.9
235.2
231.0
221* .1

2U.8

215.1
2U8.1
288.5
237.7

26.9
28.5
32.1
36.9

139.9
65.0
28.6
97.6

iolt.3

31.1

az.k
128.lt

30.3
36.2
36.9
32.2

80.1
2l|.l

30.3
81.7

118.3

61.5

39.5
33.2
90.1

1,600.1
1,600.7
1,600.9
1,601.7

1,602.2

1,599.7
1,600.2
1,600.1

1,601.2
1,600.1
1,601.1
1,600.9
i,6oe.9

1,601.9
1,600.5
1,601.6
1,600.8

1,600.5
1,600.8
1,600.1
1,601.3
1,601. .i

1,600.1
1,600.2
1,600.6
1,600.1.

20,813.8
20,813.6
20,8Hi.3
20,813.1.

20,811.7
20,812.8
20,812.6
20,813.9

20,817.1
20,817.0
20,8l6.1
20,815.8
20,813.2

20,811.1.

20,812.1
20,810.5
20,811.2

20,810.3
20,810.1
20,810.8
20,809.5 r
20,805.1 r

20,806.7
20,808.1
20,807.7
20,806.1

On total blda accepted -

Ararage prloa
par hmdrad

B^ulTalflot areroge
rate 2/

On 0<^>etltlTe blda accepted -

High

Price per hmdred B^ulTalcBt rata 2/ Price par hmdred BqulTalaoit rate 2/

1956-Jan. 5...
Jen. 12...
Jan. 19...
Jan. 26...

Feb. 2...
fcb. 9...
P»b. 16...
F*b. 23..,

Mar. 1...
Mar. 8...

Mar. 15..,
Mar. 22..,
Mar. 29..,

Apr. 5...
Air. 12...
Apr. 19...
Apr. 26...

May 3..
May 10..
Ma> 17..
May 21...

May 31..

Ju3e 7..
Jime iC p
Jvne 21 p
Jyxu) 28 p

99.371
99.3"*
99.370
99. '•33

99.393
99.1.26

99.396
99.386

99.391
99.'.51

99. '.00

99.388
99.'.51

99.39''

99.369
99.300
99.295

99.307

99.362
99.315
99.317
99.350

99.352
99.3''8

99.386
99.359

(Parcent)

2.1.89

2.596
2. '.93

2.2U

2.iioe

2.271
2.388
2.1.30

2.U09

2.1T3
2.37'.

2.173

2.397
2. '.97

2.769
2.788

2.7U1

2.521.

2.708
2.702
2.573

2.562

2.581
2.1.30

2.535

99.393
99.393
99.376
99.W.O

99.1'29

99.1*3
99.1^)3

99.393
99.1.61.

99.1.10

99.1'15

99.1'57

99.1.01

99.1*^2

99.320
99.300

99.317 12/

99.366
99.330 ii/

99.323
99.352

99.358
99.368
99.391
99.390

!t/

5/

2/

ie/
JJL/

(Percent)

2.U01
2.1.01

2.1.69

2.215

2.350
2.259
2.201.

2.362

2MX
2.120
2.33lt

2.3IU
2.11.8

2.370
2.21.7

2.690
2.769

2.702

2.508
2.651
2.678
2.56I.

2.5I.O

2.500
2.1«9
2.1.13

99.366
99.337
99.368
99.1^29

99.387
99. 1.21.

99.392
99.38U

99.390
99.^26
99.391.

99.386
99. '.'.8

99.388
99.363
99.290
99.293

99.305

99.360
99.312
99.31't

99.31^8

99.350
99.31.6
99.38I.

99.355

(Percent)

2.508
2.623
2.500
2.259

2.1.25

2.279
2.1.05

2.1.37

2.1.13

2.271
2.397
2.1.29

2.181.

2.1.21

2.520
2.809
2.797

2.7*9
2.532
2.722
2.71).

2.579

2.571
2.587
2.U37
2.552

200,000 at 99.1.1.8, $1.00,000 at 99.W.5, and $200,000 at 99.k31.
Booept $200,000 at 99. ''69, $300,000 at 99. ''57, $500,000 at 99.I.56,

$702,000 at 99.1.51, anl $1.00,000 at 99.W.8.
Eicept $300,000 at 99. ''05, $100,000 at 99.380, $350,000 at 99.375,
$300,000 at 99.370, $300,000 at 99.369, aM $50,000 at 99.368.
Kicept $1.00,000 at 99.l«» and $32,000 at 99.3'«.
Sicept $700,000 at 99.325.
Btcept $500,000 at 99.375, $200,000 at 99.368, $800,000 at 99.366,
$175,000 at 99.365, $560,000 at 99.362, and $50,000 at 99.360.
^^^A 1 4 vmA r\A *>4*

Source: Bureau of the Public I>Bbt.

\J Teodera fca: $200,000 or leaa froB asy <xe bidder are accepted In full 2/
at aTerage pcrlce on accepted ccmpetltlTe blda.
Bank dlBccnnt baala. ^
Elrept $1,000,000 at 99.1.30.

KxEopt $100,000 at 99.U61. JJ^
Ettept $100,000 at 99.925. Jg/
Eicopt $650,000 at 99.1*30, $800,000 at 99.1.29, $200,000 at 99.401., and li/
$715,000 at 99.1.00.

Bscept $300,000 at 99.''87, $200,000 at 99.l»7l', anl $1.00,000 at 99.1.69. p
Eicopt $1,000,000 at 99.1*9, $1*75,000 at 99.''51, $1,'00,000 at 99.1*50, r

i

I]

Prellffllnar7
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.DEBT OPEPATIONS.

Footnotes to Table 3

1/

2/

y

2/

6/

Conalete of all public cash subacrlptiona and aubscriptlona bj

Uoltod States GoTornDont Inveetaent accounts.
Noabank subscrlptloos were allottM In full. Coniaerclal banks'
subscriptions for afflc^jnte up to and Including $100,000 for their
ovn accouat also vers allotted In full. CoonBrclal banks* sub-
scriptions for amounts over $100,000 for thslr own account were
allotted $100,000 oa each subscrlptlOD.
The 2% certificates dated August 15, 1952, were reopened with
all certificates of the serlee Identlceil in all respects, as an
exchange offering for the l-7/8lt certificates which matured
December 1, 1952. Total exchai^es In the two offerings amounted
to $2,862 minion.
E^hange offering available to owners of nooiBarketable 2'^/k%
Treasury Bonds, Inrrestanent Series B-1975-60, dated Apcrll I, 1951.
For further Information on the original offering see "Treasury
Bulletin" for April 1951. P*ee A-1. Amounts shown are as of
June 30, 1956.
Amount shown Includes exchangee by Federal Peserre System Open
Market Account amounting to $71^ million.
The 2-1/2^ bonds dated February 15, 1953, w»re reopened with all
the bonds of the series identical In all respects, as an exchange
offering for the 2-1/8$ notes which matured December 1, 1953.
Total exchanges In the two offerings aaounted to $2,360 million.
Holders of the 1-7/8$ certificates which matured February 15, 1953,
were offered a choice of exchanging the securities for either the
cfie-yeor certificates or the flve-yeai-, ten-TUonth bonds.

The bond offering was made a-vallable for exchange of Series F and G
savings bonds maturing from May 1 through December 31, 1953-
Total allotaients on cash subscriptions were limited to approximately
$1,000 million. Nonbank subscriptions In amounts up to and Including

$5,000 were allotted In full. All other subscriptions were allotted
20 percent. Camnerclal banks' subscriptions were restricted to an
amount not exceeding 5 percent of their time deposits as of
December 31, 1952. The Treasury also reserved the rlRht to allot
limited aiBOunts of these bonds to (kiverncient InvestBent accounts,

which Bubecrlbed to a total amount of $ll8 million.
Also designated tax anticipation certificates, acceptable at par plus

accrued interest to maturity In payment of InccBoe and profits taxes

due March 15, 195'*.

Subscriptions for amounts up to and Including $100,000 were allotted

In full. Subscriptions for anWiffite over $100,000 were allotted 67
percent but In no case less than $100,000.
Holders of the 2$ bonds which matured September 15, 1953, w»re offered

a choice of eichangli^ the securities for either the one-year certifi-

cates or the three-and-one-half-year notes.

Subscriptions for ancunts up to and Including $10,000 were allotted In

full. Subscriptions from mutual savings banks. Insurance ccaiipanlee,

pension and retirement funds, and Stote and local goremmente were

allotted 2k percent. All others. Including coBnerclal banks, were

allotted 16 percent but not less than $10,000 on any one subscription.

Holders of the 2-1/8$ notes maturing December 1, 1953, were offered
a choice of exchanging the securities for either the twelve- ai»d-Qne-
half-nonth notes or the five-year, tan-nanth bends.
Holders of the 2-l/k'f, certificates which matured February 15, 195U,
and the 1-3/8$ notes maturing March 15, 195^, wore offered a choice
of exchanging the securities on February 15, 195^, for either the
one-year certificates or the seven-year, nlno-mcmth bonds. In ad-
dition, holders of the 2$ bends mat\n-lng Jvne 15, 195**, and two
issues of 2-l/U$ bonds called for redemption on June 15, 195^, were
given an opportmlty to exchai^e their holdings 00 February 15, 195^,
for the 2-1/2$ bonds.
Subscriptions for amounts up to and Including $10,000 were allotted
In f\ill. All other subscriptions were allotted 22 percent but in no
case less than $10,000.

17/ Holders of the 2-5/8$ certificates maturing June 1, I95U, were offered
a choice of etthangtng the securities on Moy 17, 195^, for either the
ons-year certificates or the four-year, nine-month notes.
Also designated tax anticipation certificates, acceptable at par plus
accrued Interest to maturiV ^ payment of inccne and profits taxes
due March I5, I955.
Subscriptions for enomta up to and including $^0,000 were allotted
in full. Subscriptions for amounts over $50,000 were allotted
^ percent but in no case less than $50,000.
The 1-1/8$ certificates dated August I5, 195^, were reopened with
all the certificates of the series identical In all respects, as an
exchange offering for the 1-7/8$ notes which matured December 15,
19^, the 2$ boDde which matured December 15, 195'*, and the 2$ boi^a

i/

10/

11/

i£/

u/

lit/

iS/

16/

IB/

W
20/

which were called for redemption on December I5, I95U. Total ex-
changes m the two offerings amounted to $8,1*77 nillion.

2i/ Holders of the 2-5/8$ certificates, maturing August 15, 195lt, azvi

the 2-5/8$ certificates, maturing September I5, 19^4, were offered a
choice of exchanging the securities cm Ai;^ust 15, 1954, for either
the one-year certlfloatea or the six -year, three-month bonds.

22/ Subscriptions for amounts up to and lncl\«ilng $50,000 were allotted
In full. Subscriptions for amounts over $50,000 were allotted 50
percent but In no caee leas than $50,000.

23/ Holders of the 1-7/8$ notes maturing December 15, 195^*, the 2$ bonis
maturing December 15, 195^, and the 2$ bonds called for r*leicptloti
on December 15, 195^*, were offered a choice of exchanging the securi-
ties for either the 1-1/8$ certificates, the l-l/U$ certlfloatea or
the 2-1/2$ bottlB.

2U/ The 3^ bonds dated February 15, 1955, were reopened with all the
bonds of the series Identical in all respects, as an additional cash
offering on Julj,- 11, 1955. The total amount issued In the two
operations was $2,7^5 million.

25/ HoLierB of the 1-5/8$ certificates matin-li^ February 15, 1955, and
the 1-1/2$ notes maturing March 15, 1955, were offered a choice of
exchanging the securities on February 15, 1955, for either the one-
year, one-month notes or the two-year, slx^Eonth notes. At the
same time holders of the 2-7/8$ bonds of I955-6O, called for
redemption on March 15, 1955, were offered a choice of exchanging
the securities on February 15, 1955, for either the one-year, one-
month notes or the forty-year bonds

,

26/ Also designated tax antlcipatlcn certificates, acceptable ot par plus
accnied interest to maturity in payment of Inocae and profits taxes

due June 15, 1955-
27/ The 2$ notes dated Nay 17, 1955, were reopened with ell the notes of

the series Identical In all respects, as an exchange offering for the

1-1/8$ certificates maturing August 15, 1955- Total exchangea In the

two offerings amounted to $10,015 million.
28/ Cash subscriptions for $100,000 or less were allotted in full. Sub-

scriptions for more than $100,000 were allotted 62 percent but in no
caae less than $100,000.

2^/ Also designated tax anticipation certificates, acceptable at par plus
occmed Interest to maturity In payment of inccne and profits taxes

due Marob 15, 1956.

30/ Subscriptions for $100,000 or less were allotted In full. Subscrip-

tlona for more than $100,000 were allotted 19 percent but in no case

less than $100,000.
31/ Subacrlptlons fro« eovlngs-type Investors totaled $7'*9 mlUlan and

were allotted 65 percent. Subscriptions from all other investors

totaled $970 milllan and were allotted 30 percent. Subscriptions

for $25,000 or lees were allotted in full. Subeorlptlona for more

than $25,000 were allotted not lees than $25,000. In addition to the

SMjunt allotted to the public, $25 million of the bonds were allotted

to Government Inrestment accomts. Savings-type InTestore were given

the privilege of deferring payment for the bonds, prcnrlded that not

less than 25 percent of the bonds allotted were paid for by July 20,

1955, not less than 60 percent by September 1, 195>, and full payment
by October 3, 195".

3g/ Also designated tax anticipation certificates, acceptable at par plus

accrued interest to maturity In payment of Incooe and profits taxes

due June I5, I956.

^\/ Holders of the 1-1/8$ certificates which matured Ai^uet I5, 1955, were
offered a choice of exchanging the securities on August 1, 1955, for
either the ten-ond-one-half^nonth certificates or the one-year, threa-
mcnth notes,

i^/ Subscriptions for $100,000 or less were allotted In full. Subscrip-
tions for more than $100,000 were allotted 32 percent but in no case
less than $100,000.

^ The 2-7/8$ notes dated December 1, 1955, were reopened with all the
notes of the series identical In all respects, as a partial exchange
offering for the 1-5/8$ notes maturing March 15, 195^. Total ex-
changee In the two offerings amounted to $'*,392 million.

26/ Holders of the l-lA% certificates and l-3Alt notes, both matxolng
December 15, 1955, were offered a choice of exchai^lng the securities
on Deceonber 1, 1955, for either the one-year certificates or the two
and«cne-half-year notes.

-^7/ Holders of the 1-5/8$ notes maturing March 15, 195^. were offered a

choice of exchanging the securities on March 5, 1956, for either the

eleven-and-half-tnonth certificates or the two-and-one-half-year notes.

Holders of the 1-1/2$ notes maturii^ April 1, 1956, were permitted to

exchange their securities only for the certificates.
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.DKBT OPERATIONS.

Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury

Bonds, Notes, and Certificates of Indebtedness i/

(In mllllona of dollars)
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Table 5.- DlBposltion of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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.DEBT OPERATIONS.

Table 5.- Dieposltion of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness - (Continued!

Date of
Tafundlag
or retire-
ment

Called or maturiz^ aecurlty i/

Seacrlptloii
lasuB
date

Amount
out-
Btanding

Dlepoeltlon offers
1)7 Treasury

Caab
retire-
ment

Sxcbange
aecurlty
offered

Keexilte of ex-
change offers

Er-
changed

Turned
In for
cash 2/

Description of new
aecurlty offered

2/15/55

3/22/55

5/17/55

6/22/55

8/1/55

12/1/55

3/5/56

3/22/56

6/^/56
6/22/56

l-5/8)t Certificate - 2/15/55-A

1-1/2* Bote - 3/15/55-A

2-7/85t Bond - 3/15/55-60

Total.

1* Certificate - 3/22/55-C

1-1/0)6 Certificate - 5/17/55-B

1-3/8* Certificate - 6/22/55-F

1-1/8* Certificate - 8/15/55-D

1-1A* Certificate - 12/15/55-K

I-3A* Bote - K/15/55-B

f 1-5/8* Note

1-1/2* Note

- 3/15/56-A

- U/1/56-BA

1-7/8* Certificate - 3/22/56-A

2* Certificate - 6/2S/56-B

2-lA* Certificate - 6/22/56-C

2/15/5"*

3/15/50

3/15/35

8/^/5U

5/17/5"*

Vl/55

8/15/5^

12/15/5"*

12/15/50

2/15/55

Vl/51

7/1B/55

8/1/55

10/11/55

7,007

5,365

2,611

1"*,983

3,73"*

3,886

3,210

8,1*77

5,359

6,85U

12,213

8,1.72

1,007

9,1*79

2,202

1,1*86

2,970

(In millions of dollars)

7,007

3,731* 2/

3,210 U/

2,202 iU/
1,1*86 15/

2,970 15/

5,365

2,611

llt,983

3,886

8,1*77

5,359

6,851*

12,213

e,U7E

1,007

9,1*79

I 5,735

1 1,166

f
2,Ullt

i 2,626

( 323

1 1,92"*

1"*,188

3,171*

1,1*86

6,81*1

l',158

8ll*

1*,925

1,1*69

11,366

r 6,215

I 2,109

1,005

9,328

106

326

361*

1-5/8* Note
2* Note

1-5/8* Note
2* Note

1-5/8* Note

3* Bond

- 3/15/56-A
- 8/15/57-C

- 3/15/56-A
- a/15/57-C

- 3/15/56-A
2/15/95

795

8,1*72 of 1-5/8* Bote

3,792 of 2* Note
1,921* of 3* Bond

712

11*9

387

U60

2* - 8/15/56-B 10/

2* Certificate -

2* Note

2-5/8* Certificate -

2-7/8* Note

6/22/56-B 22/
8/15/56-B i2/

12/1/56-D
- 6/15/58-A

2-5/8* Certificate -

2-7/8* Note
12/1/56-D ,

6/15/58-A ii/

8I.7

1U8

2

151

9,083 of 2-5/8* Certificate
2,283 of 2-7/8* Note

2-5/8* Certificate - 2/15/57-A
2-7/8* Note - 6/15/58-A ii/
2-5/8* Certificate - 2/15/57-A

7,219 of 2-5/8* Certificate
2,109 of 2-7/8* Note

Source: Bureau of the Public Debt.

2j Original call and maturll? dates are used.

2/ All by liwe store other than Federal Beserre BazJm.

2/ The 2* certificates maturing August 15, 1953, were reopened for the

December 1, 1952, refunding (see Table 3).

!»/ The 2-1/2* baidfl maturing Decemiber 15, 1958, were reopened for the

December 1, 1953, refunding (see Table 3).

2/ On NoTsDber 9, 1953, the Treasury purchased fron the Federal Eeserre

System end retired $500 mlUlcn of the 2-1/8* Treasury notes maturing

December 1, 1953. For further detail see "Treasury Bulletin" for

November 1953, page A-1.

6/ It bad been axmoutujed the holders of these bonds would be given an

opportunity to exchange tham for another Ti^asury Issue after

February 15, I95I*. This exchange offering was Included In the re-

fi»dlngs of May 17, 195"*.

jy Tax antlclpaticu serlee; $2,669 mllllcn redeemed for taxes di»
March 15, 195"*, and $3,233 mllllcn redeemed for caah.

8/ The 1-1/8* certificates maturing August 15, 1955, were reopened for

the December 15, 195"*, ref\B>aing (see Table 3).

2/ Tax anticipation series; $2,2l6 mllllan redeea»d for taxes due

March 15, 1955, and $1,516 mllllcn redeemed for cash.

iO/ The 2* notes maturing August 15, 1956, were reopened for the

August 1, 1955, refimdlng (see Table 3)-

11/ Tax entloipation series; $1,917 mUlion redeemed for taxes due

June 15, 1955, and $1,293 mllllco redeemed for cash.

12/ Also designated tax enticlpatlon certificates, acceptable at par plus

accrued Interest to maturity in payment of incoms and profits taxes

due June 15, 1956.

ii/ The 2-7/8* notes maturing Jisie 15, 1958, were reopened for the

March 5, I956, refindlng (see Table 3).

lU/ Tax anticipation series; $1,671* (r) million redeemed for taxes due

March 15, 1956, and $528 (r) million redeemed for cash.

15/ Tax anticipatioc series; amounts redeaied for taxes and for cash are

not yet available,

r Revised,
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.UNITED STATES SAVINGS BONDS.

United States eavlnga bonds were first offered In

March I935 and began to mature In March 191*5. Series A-D

were sold between March 1935 an<i the end of April I9U1,

and Series E, F, and 5 were first offered In May 19'*1.

When Series E began to feature on May 1, 1951, owners of

the matured bonds were offered three options: To redeem

the bonds in cash in accordance with the original terma;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange then

for Series G bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher interest rates.

A new current-income bond, Series H, similar in interest

return to Series E, was offered beginning June 1. For

details of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. For the exchange offering lade to holders

of these bonds maturing through December 31, 1953, see

the May 1953 Issue, page A-1. The Treasury invited

holders of Series F and G which began to mature in January

195** to reinvest the proceeds In other series of savings

bonds. In the tables which follow, Series A-F and J sales

are included at issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are included at face value throughout. Matured

bonds vi-hloh have been redeemed are included in redemptions.

Matured F and bonds outstanding are Included In the

interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1956
(DoT)nr amounte In millions)
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.UNITED STATES SAVINCiS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K
(In llllong of dollara)

Period Salss
Accrued
dlBOonnt

Sales plue
aoorued
dlSOOUDt

Bedeaptloiu ^
Salea
grloe y 5/

Accrued
dieoount ^

Aaount outatandliig

Intereat-bearlng
debt

Matured debt

Serlea K and H oonblned

Fiacal jeare:

I9UI-I9W
19^9
X950
1951
1952
1953
195^ 6/
19556/

Calendar years:

19'*1-19'*8

19't9

1950
1951
1952
1953
195^

1955

Wontha:

1955^ul7
Ai^uflt.,..

September.

October, .

,

November,

.

December,,

1956 -January,,

.

February .

.

March

April
May

50,ll26

li,278

3,993
3,272
3,296
lt,06l

"1,653

5,225

It ,208
3,668
3,190
3,575
l*,368

l»,889

5,368

'•39

IilU

UoU

395
't25

5T2
U76
1.65

ItlU

I1I8

2,021

753
895

1,035
1,111
1,120
1,126
1,123

2,3»»
818

971
1,080
1,120
1,128
1,126

1,113

no
81
82

78
89

115

111

8U

81
86

52,Wi7

5,032
It ,887
"1,307
lt,lt07

5,181
5,779
6,3lt8

5"t,838

5,025
"1,639

't,270

It ,6911

5,l»96

6,015

6,U8l

5lt8

520
lt96

1.83

U8lt

5ltO

681*

560
5U9

k9k

505

20,822

3,530
3,521
"1,295
It ,008
"1,038
It,3't5

it.jWt

22,61t9

3,"tJt8

3,912
It ,036
"1,098
It,157
It,Mil

••,652

uoe

399
393

358
358
383

I150

368
"too

It02

Itl2

20,lt88

3,368
3,326
3,987
3,583
3,538
3,791
3,909

22,235
3,274
3,667
3,688
3,622
3,625
3,909
3,9't9

352
3'.3

339

305
310
331

395
303
3"*3

3115

355

33"t

162

195
307
It25

500
554
636

llllt

17"t

2"t5

3"t8

I176

531
535
702

50
56

53

53
lt8

52

55

65
57

57

57

31,625
33,127
3lt,"t9"t

3"t,506

3"t,905

36,olt8

37,"ta2

39,285

32,188
33,766
3"t,lt93

3"t,727

35,32"t

36,663
38,233
lt0,063

39,'t32

39,553
39,656

39,780
39,906
ltO,063

lt0,296

It0,lt88

It0,637

It0,729

"to,822

Series F, G, J, and E combined

Fiscal years:

19lil-19't8

19"t9

1950
1951
1952
1953
195"t 6/
1955 5'

Calendar years:

19111-19118

19^9
1950
1951
1952
1953
195*

1955

Months:

1955-July
Al^UBt,,,,
September,

October,,,
Norember,

,

December,,

1956-Januai7,,,

February .

,

March , . ,

,

April
May

21,1163

2,863
1,680
1,871
629
501
8ltl

l,2"t9

23,367
1,626
2,lt06

770
586
It32

l,28lt

907

55
U8
U8

lt7

"tS

Itl

72

68
53

39
33

172
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.UNITED STAIES SAVIMGS BOKDS.

Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued)
(Id Bllllcxie of dollars)

Accrued
discount

SalsB plus
accrued
discount Total

RedeBptlooa g/ 3/

Sales
price kj "2]

Accrued
dlscoTmt ^

Anount out-
standing (interest-
bearing debt)

fiscal years:

19'<1-19W
19^9
1950
1951
1952
1953
195^
1955

Calendar /ears:

19111-19148

19^9
1950
1951
1952

1953
195^

1955 ,

Months:

1955-Julj'

August . . .

.

September,

October. .

,

HoTember,,
December.,

1956 -January..,
February.
March....

April
May

50,lt26

It ,278

3,993
3,272
3,266
3,700
3,988
"•,095

52,i»5l»

It ,208
3,668
3,190
3,393
3,906
U,023
li,192

335
353
331

321
320
355
I137

376
372
3ll2

351

2,021
753
895

1,035
1,111
1,120
1,126
1,123

2,38t
818
971

1,080
1,120
1,128
1,126

110
81
fie

78
89

115

ui
8it

Sit

81
86

52,lt47

5,032
't,887

lt,307

It,377
it,821

5,U't

5,218

5lt,838

5,025
li,639

It ,270
'',513
5,03lt

5,l't9

5,30li

Wt5
U3lt

"tia

399
lt09

1)69

5lt8

I160

lt57

lt22

437

20,822

3,530
3,521
It,295
It,008
It ,032

'»,319
It, It90

22,649
3,ltlt8

3,912
It ,036
It ,098
li,lltl

lt,li06

"•,572

395
391
385

350
350
375

Uitl

360
388

392
iioe

20,lt88

3,368
3,326
3,987
3,583
3,532
3,765
3,85lt

22,235
3,27't

3,667
3,688
3,622
3,609
3,871

3,870

3"t5

335
331

296
302

323

387
2,'

331

335
31*5

331.

162

195
307
ll25

500
55lt

636

Ullt

17't

2l»5

3lt8

It76

531
535
702

50
56

53

53
U8
52

55
65

57

57

57

31,625
33,127
3it,ii9lt

3it,506

3't,875

35,664
36,458
37,186

32,188
33,766
34,1*93

34,727
35,143
36,036
36,778

37,510

37,236
37,279
37,307

37,357
37,'il5

37,510

37,617

37,717
37,786

37,816

37,851

Series H jj

Fiscal years:

1952
1953
1954

1955

Calendar years:

1952
1953
1954

1955

Months:

1955^uly
August...
September.

October.

.

Ncnrember.

December.

1956-J'snuary .

.

February

.

March ....

April
May

30
360
665

1,130

182
462
866

1,177

103

87
83

83

75
71

135
100

92

72
68

30
360
665

1,130

182
462
866

1,177

103
87
83

83

75
71

135
100

92

72
68

6
26
55

16

38

79

7
8
8

8
8
8

9
8
12

10
10

6
26

55

16

38

79

8

9
8

12

10
10

30
385

1,024

2,099

181
627

1,455

2,553

2,195
2,274
2,349

2,424
2,490
2,553

2,6T9
2,771
2,851

2,913
2,971

Source: Dally Treasury statonent; Bureau of the Public Debt. Footnotes at end of Table 4.
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.UNITED STATES SAVTMGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In mlllloas of dollars)

Period 8/

Matured bonds

Total
matured ^

Series
A-D For

cash

In exchange
for Series G
and K

Series
F and C

Unmatured bonds

Total
unmatured

il/5/

Sales

price kf

Accrued
discount

Fiscal years:

1951
1952
1953
195''

1955

Calendar years

:

1950
1951
1952
1953
195'>

1955

Months:

1955-Julj
August, . ,

.

September.

October,,

,

HoTember,

.

December,,

195^-Januflry, ,

,

February .

.

March

April
May

6,137
5,109
5,621
6,515
7,251

j.auo

5,651
5,07't

6,11*9

6,985
7,301

589
5't3

722

571.

526
51*5

1,126
660
60U

571

571

817
792

1,761
2,71*7

3,9^1

987
772

1,015
2,3lB
3,171
1*,S30

2?U
271*

307

380
288
265

526
6U
393

307
275

779
90
31
18
111

38
702

1,128
1,1*87

1,826

37
691*

1,126
1,1*86

1,825

987
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. TREASUFY SAVBCS NOTES.

Treaeury tax and savings notes have been Issued as

follows: Tax Series A from August 1, iglH, through

June 28, 19'*3; Tax Series B from August 1, l')^!, through

September 12, 13k2; Savings Series C (originally designated

Tax Series C) from September l>i, 19"^. through August 31,

191*8; Savings Series D from September 1, Ijl^S, through

May l"*, 1951 ; Savings Series A from May I5, 1951. through

May Ik, 1953; Savings Series B from May I5, 1953, through

September 25, 1953; B.ni a new Savings Series C from

October 1, through October 23, 1953, when sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and information on

investment yields of Savings Series C appear in the

October I953 issue of the 'Treasury Bulletin," page A-1.

Similar information with respect to the offering of the

earlier series was published currently in the "Treasury

Bulletin," and appears also in the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which interest

has ceased.

Chart 1.- Sales and Redemptions by Series, Cumulative through May 31, 1956
(In millions of dollars

)

Series
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In mlllloae of dollars)

^

End of
fiscal
year or
month

Total
Federal
securl

-

ties out-
standing

1/

Intereet-beaxlng eecurltiee iBBued
by the U. S. GoTemment

Total
out-
standing

Beld by U. S. Government
Inveetnent accounts 2/

Public
Issues

Special
Issues

Held by
Federal
Peserve
Banks -

public
Issues

Held by private
Investors 2j

Total

Public
market-
able
Issues

Public
non-
aiarket-

able
iesuea

Interest-bearing securities guar-
anteed by the U. S. Government k/

Total
out-
standing

Held by

U. S.

Government
Investasent

accounts
and
Federal
Reserve
Banks 2/ 5/

Held by private
Investors i/

Public
market-
able
1 seuee

Public
non-
market-
able
iesuea 6/

Matured
debt
and
debt
bearing
no
Interest

I9W
19't9

1950
1951
1952

1953
19^
1955

1954 -Dec .

.

1955-JvJy.
Aug..
Sept.

Oct..
Nov..
Sec.

1956-Jan..
Feb..

Mar.,

Apr..
May..

252,366
252,798
257,377
255,251
259,151

266,123
271,3'»1

27U,4l8

278,7811

277,626
278,352
277,52'»

279,866
280,189
280,822

280,102
280,167
276, Uou

275,8U5

276,791

250,063
250,762
255,209
252,852
256,863

263,9146

268,910
271,7i»l

275,731

2711,955

275,711
271*,879

277,277
277,628
277,799

277,170
277,295
273,l»8l

273,078
273,977

35,761
38,288
37,830
1*0,958
''I', 335

1*7,560

1*9,31*0

50,536

1*9,609

50,639
51,552
51,200

51,01*2

51,607
51,723

51,65''

51,791*

51,888

51, 51*'*

52,520

5,550
5,512
5,1*71*

6,305
6,596

7,021
7,111
7,286

7,01*3

7,299
7,31"*

7,309

7,386
7,591*

7,798

8,069
8,106
8,153

8,155
8,181

30,211
32,776
32,356
31*,653
37,739

1*0,538

1*2,229

1*3,250

1*2,566

1*3 -31*0

W*;238
1*3,891

1*3,657
1*1*,013
1*3,926

1*3,585

1*3,688

1*3,736

1*3,389

1*1*,339

21,366
19,31*3

18,331
22,98a
22,906

21*, 71*6

25,037
23,607

21* ,932

2l»,091

23,760
23,831*

2lt,021*

21* ,256
21*, 785

23,1*66

23,1*82

23 .636

23,31*5

23,1*71*

192,936
193,131
199,01*8

188,911
189,623

191,61*0

191*, 533

197,598

201,190

200,225
200,398
199,81*5

202,210
201,765
201,291

2Ce,050

202,018
197,957

198,189

197,983

133,567
130,1*17

131,629
111,663
115,185

119,129
121,771
127,875

129,1*20

130,71*3

131,31*7

131,893

13l*,696

131* ,271
131* ,230

135,365
135,321
131,261

131,573

131,399

59,369
62,711*

67,1*19

77,21*9

71*, 1*37

72,511
72,762
69,723

71,769

69,1*82

69,051
67,952

67,511*

67,1*93

67,061

66,681.

66,697
66,697

66,616

66,581.

69
21*

17
27
1*1*

51
80
1*3

33

Ul
1*3

1*7

1*7

52
52

51

56

57

56

61

2

5

7
11
8

13

15
11*

16

17

27
13
16

27
1*3

51
80
1.1

38
1*0

1*2

1*0

1*1

kk

38
1*1

1*3

39
1*1.

1*2

11
1

Source: Dally Treasury statement for total amoxuits outstanding; reports
fran agencies and trust funds for securities held by U. S. Government
investment accounts; and reports froai Federal Reserve System for
securities held by Federal Beserve Banks.

1/ Incl'jdes certain obligations not subject to statutory limitation.
For amounts subject to limitation, see page 1.

2/ Includes accounts under the control of certain U. S. Government
agencies whoso Inveslzients are handled outside the TreaBuir; excludes
Federal land banks alter June 26, 191*7, when the proprietary interest
of the United States in these banks ended.

i/

2,231*

2,012
2,150
2,372
2,21*1*

2,126

2,351
2,631*

3,020

2,630
2,599
2,598

2,51*2

2,509
2,970

2,881
2,816
2,865

2.712

2,753

i

The total amount of Interest-beai-ing securities held by private In-
vestors is calculated by deducting fran the total amount outstanding
the amount heM by U. E. Government Inveslanent accounts and Federal
Peaerve Banks

.

Excludes guaranteed securitlee held by the Treasury.
AH public marketable issues.
Consists of Commodity Credit Corporation demand obligations stated as
of the close of the previous month,
less than $500,000.

Table 2.- Net Market Purchases or Sales of Federal Securities for

Investment Accounts Handled by the Treasury i/

(In millloaa of dollars; negative figures are net sales)

Yaar Feb. Apr. May July Aug Sept.

191.0.

I9I.I.

191*2.

191*3.

191*1*.

191*5.

I9I.6.

191*7.

191*8.

191*9.

1950.
1951.

1952.
1553.
1951*.

1955.
1956.

-9.5
-2.8
-.5

-11. .5

-9.9
-67.5

-8.1

.1
-.2

8.8
-6.6

36.8

22.1
21*.

6

7.0

23.0
-1.3

-20.9
12.0
30.0

-90.3
-105.1
-U8.1

-•7

176.9

-1.8

13.5
261.2

6.7
8.8

-I..O

77-2
-9.8

-5.7

-72.9
-11.5
-5.9

-1*.7

106.8

5.1
6.3

i*6e.7

.5

12.9
-2S.1.

18.9
10.7

-l.b
-.7

.3

.1*

-16.5
-55.6

3.3
-61.3
-12.1

1.5
1.1
8.1.

19.9
36.2
^.9

29.9
1*6.7

.1*

-.2
*

-35.2
-10.0
-31*. 1*

.u

-338.6
-30.1.

-51..

7

-1.9
ll.U

2.9
35.9
2.8

56.2

5.7

.9

.1.

.3

-11.5.8

20.5
-56.1.

-69.8
-359.2

1.1

-88.U

5.1
3.5

1.5
20.1

-1.5.5

22.5

-2.3

-67.8
-18.5
-17.0

-157.8
-609.1

5.1*

-.1

8.2
.2

1.1.

7.9
-21.7

7l*.8

-8.U

-15.8
-19.0

-.2

-1*1.2

-308.1
l*.l*

3.8
-2.C
l*.7

1.9
,h

-17.2

20.3

-.3
«

-1*.5

-2.7
-28.1
-12.5

-7l*.l

-123.1
7.2

6

8

5
1*

11.8

-It.l*

-.2

1.0

.3

-323.0
-ll*.l

.1

-1.7

5.8
8.1*

16.5
17.0
21.1

-30.7

-5.0
-5.9

-57.6
221.0

11.5
10.7
-3.6

11.7
-1.1
11. .2

7.9

-1.1
60.0

1..8

-12.0

-20.3
696.1*

-.2

-.1

7.0
29.0

8.2
.6

1.1.0

231..8

Consists of purchases or sales risde by the Treasury of securities
Issued or guaranteed by the U. 3. Government for (1) trust fu«ip which
by law are under the control of the Secretary of the Treasury or of the
Treasurer of the United States, and (2) accounts under the control of
certain U. S. Goverment agencies whose investments are handled througli
the facilities of the Treasury- Department. It will be noted that these

transactions differ frcu tho o reflected in Table 1 because they
exclude those Government investment accounts for which Investoents
are not handled by the Treasury. Table 2 also includes purchases
under Section 19 of the Second Liberty Ecnd v\ct, as amended
(31 U.S.C. 751. a), and excludes the Exchange Stabiliiaticn Fund.
Less than $50,000.
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.OWNERSHIP OF FEDERAL SECUPITIE'S.

Table 3.- Estimated OwnerBhlp of Federal Securities
(far yaluea 1/ - Ui binions of dolliiro)

aid of
month

Totaa
Federal
oecurltlec
outstand-
ing 2/

Held ty banX

clal
banks

3/

Federal
Reserve
Banks

U. S.

Goremment
inveetaDent

accounts kf

Held toy private nonbank Investors

Individuals S/

SaTlngfi

bonds
Other

Insurance
ccDpanles

Mutual
savings
banks

Corpora-

tions 6/

St£te and
local
gcrvem-
ments j/

Mlscel-
I

laneous 1

Investors

1939-Decenber...

l^UO-June
December, ,

,

iglil-June

December...

19ltC-June

December..

.

10143-June
December, ..

IJltli-June

December. .

,

19U5-June
December..

.

iglifi-Fetruary 2/
June
December, .

.

lQk7-june
December.,.,

I9l»8-June
,

Dpceober.. .,

19119-June
,

December. , .

,

1950^une
December, , .

.

l^?l-Jum
Decenber , , ,

,

1952-Ju;ie

Decenb^r, . .

.

19^3-Juno
December. .

,

195 It -June
,

December, ,

,

1955-January , . ,

.

February , ,

,

March

April ,

May
,

June , , ,

July ,

Auguflt
,

September, .

,

October
November , , ,

,

December. , ,

,

1956-January
Fc ci-jery , .

.

March

April p. ...

1^1.6

"•8.5

50,9

55.3

77.0
112 .5

IW.8
170,1

202.6
232.1

259,1
278.7

279.8
269.9
259.5

258.1.

257.0

252.11

252.9

252.8
257.2

257.1*

256.7

2'i'^.3

259.5

259.2
267.

U

266.1
275.2

271.3
278.8

278.5
276.2
27'<,1

276.7
277.5
27l*.lt

277.6
278.1*

277.5

279.9
280.2
280.8

280.1
280.2
276. U

275.8

18. U

18.6

19.5

21.8
23.7

28.7
'»7.3

59.1'

71.5

83.3
96.5

106.0
115.0

116.7
108,a

97.9

91.9
91.3

85.Q
85.8

82.1.

85.7

83,9
82,6

fll.li

85,

U

8U.0
?e,i

03.6
89.6

88.7
git.i

92.6
90.6
87.8

39.1.

88.5
87.1

87.9
86.U

85.9

36.8

85.9
86.8

8I..0

83.0
81.9

81.8

15.9

16.1
17.3

19.7
21.1.

26.0
1.1.1

52.2

59.9

68.U

77.7

81..?

90.8

93.8
81.. 1.

71..

5

70.0
68.7

64.6
62.5

63.0
66.8

65.6
61.8

^8.1.

61.6

61.1
'3.1.

58.8
63.7

63.6
69.2

68.7
66.9
61. .2

65,8
61.,8

63.5

63,8
62.7
62.1

62.7
51.6
62.0

60.5

59.5
58,3

58.1.

2,5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

lU.o
18.8

21.8
2U.3

22.9
23.8
23.3

21.0
22.6

21.U

23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
21..

7

21..

7

25.9

25.0
21..

9

23.9
23.6
23.6

23.6
23.7
23.6

21..1

23.8
23.8

2U.0
21..

3

21..8

23.5

23.5
23.6

23.3

6.5

7.1
7.6

8.5
9.5

10.6
12.2

1'..3

16.9

19.1
21.7

21..9

27.0

28.0
29.1
30.9

32.8
31.. 1.

35.8
37,3

38,3
39.1.

37.8
39.2

1.1.0

1.2.3

1.I..3

1.5.9

1.7.6

U8.3

1.9.3

1.9.6

1.9.1.

1.9.2

U9.I.

1.8.9

''9.5

50.5

50.6
51.6
51.2

51.0
51.6
51.7

51.7
51.8

51.9

51.6

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
111..0

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2

132.1

131.6
131..9

13? .9

131.8

13C.8
133.1-

135.0
137.3

133.3
135.1

136.5
138.U

136.9

138.3
139.6
136.7

139.1
lUO.l.

lUO.U

1I.2.I

11.2.7
1I.2.3

11J..5

Il.5,3r

11.2.6

11.2,5

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

1.6.1

53.3

59.1
6U.1

61..

1

63.3
6U.2

66.6
65.7

65.8
65.5

66.6
66.3

67.1.

66.3

65.1.

6U.6

61..F.

€5.1

66.3
65.

U

65.0
63.5

61..

1

61..

7

65.3

65.

U

65.6
65.3

65
65
66

66

65
65

65.

65.

65.

65.6

1.9

2.6
2.8

3.6
5.1.

9.1
13.1*

19.2
21..

7

31.2
36.2

1.0.7

1.2.9

1.3.3

'•3.5

W..2

1.5.5

1.6.2

1.7.1

1.7.8

1.8.8

1.9.3

1.9.9

1.9.6

1.9.1

1.9.1

l.?.0

1.;.?

1.9.3

U9.U

1.9.5

50.0

50.0
50,1
50.2

50.2
50.2
50.2

50,2
50.3
50.2

50.2
50.2
50.2

50.3

50.1.

50.1.

50.1.

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
K.9
11. .9

17.1

18.5
21.2

20.8
19.9
20.1

21.1
19.1.

18.6
17,6

17.8
17,0

17.6
16.7

16,3

15.5

15.7
16.0

17.1
16.0

15.5
13.6

11..

1

11. .6

15.2

15.2
15.1.

15.1

15.5
15.6
15.9

15.8
15,5
15.3

15.2
15.3
15.1.

15-2

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21..

21..

U

21..

9

21. .9

21..

6

23.9

22.8
21,2

20.5
20.1

19.8
18.7

17.1
16.5

i5.7
16.1

16.0
15.8

15.3
15.0

15.2
15.2
15.0

15.0
11..

9

11. .8

II..9

15.0
15.0

11..

9

11..

8

It.

3

11..

2

13.9

13.6

13.6

,1

,1

.2

U

.7

9
5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.0
11.5

11.6
11.1.

11.6
10.0

10.2
9.6

9.6
9.5

9.5
9.2

9.1
8.8

6.8
6.8
6,0

8.8
8.8
8.7

8.7

8.6

8.5
8.5

8.5

8.5

8.5

8.5

2.2

2,1
2,0

2,0
l.,0

I..9

10,1

12,9
16,1.

20,2
21,U

23,3
22.2

19.9
17.8
15.3

13.7
Ik.l

13.6
11..

8

15.8
16.8

18.1.

19.7

20.1
20.7

18.8
19.0

I8.U
21.0

16.1.

19.3

20.0
21.2
19.0

20.1
21.2
18.8

19.8
20.8
20.6

22.3
23.2
23.1.

25.2
25.8
23.2

23.3

.k

.U

.5

.6

.7

.9

1.0

1.5
2.1

3.2
'..3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

B.O
8.1

6.7
8.8

9.''

9.6

10.1.

11.1

12.0
12.7

13.9
1'..'.

11..

5

IU.6
11..6

II..6

11..7

11..

7

11. .9
II..9

11..

9

15.0
15.0
15.1

15.3
15.".

15.5

15.5

.7

.7

.7

.9

1.1
2.3

3.1.

I..1.

6.1
7.0

8.3
9.1

8.9
8.6
8.1

9.6
8.1.

8.7
8.9

9.6
9.1.

9.7
10.5

10.7
10.6

11.6
U."

12.8
13.2

13.7
13.9

13.9
13.9
11. .2

11.. 1.

11.. 1.

11..

U

15.0
15.0
15.1

15.3
15.1.

15.6

15.7

16.0
16.0

16.0

1/ United States savlnes bonds, Series A-F and J, are ljicl\«ied at cuTent
rederrptlon velue.

2/ Securities leaueJ or guaranteed by the U. S. Govermnent, excluUng
guaranteed securities held by the l^asury. For anoimto subject to
statutory debt limitation, see po«e 1.

^ Consists of caamorclal banks, trust ccojpanlcs, and stock savings banks
In the tMlted States and In Territories end Island possessions. Figures
exclude securities held In trust deparlanents.

y Holdings by Federal land banks are Included under "Mlscellnneo-js In-
vestors" Instead of "U. S. Covemnent Inveatanent accoiaits" after
June 26, 19I.7, irtien the proprletaiy Interest of the Uhlted States In
these banks ended.

5/ Includes partnerahlpo and personal trust accounts. Nonprofit Instltu-
2/
P

tloHB and corporate pension trust funds are Included under "Mlacella-
neous Investors."
Exclusive of banks and Insurance canpanles.
Consists of trust, sinking, and Investaaent funds of State and local
govemnente and their agencies, and Territories and Island possessions.
Includes savings and loan associations, nonprofit Institutions, corpo-
rate pension trust funds, dealers and brokers, and Inveatanente of
foreign balances and International accounts In this country. Begin-
ning December 19**^, Includes Inveatoents by the International Bank for
Keconstructlon and Develoiment and the International Monetary Fund In
special nonintereet -bearing notes Issued by the U, S, Govemaent,
Lnmedlate postvar d itt peak.

Preliminary,
Revised.
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.TREASURY SURVEY OF OWNERSHIP, AH5IL 30, 1956 ,

The Treasury Survey of Ownership oovere securities

Issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

March 3I, igltl, in the May I9I+I "Treasury Bulletin."

Distribution of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonraember banks are published for June JO

and December 3I. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March ISjU

Bulletin for quarters beginning December 31, 191*9.

Section I - Securities Issued or Guaranteed by the United States Governinent

Table 1.- Summary of All Securities
(Par values - In mlUlonfl of dollars)

Classification
Total
amount
outstand-
ing 1/

Hold l)y inrestore covered in Treasury Survey

6,719
ccnmercial
banks 2/ l/

525
mutual
savings
banks 2/

Insurance ccxapanies

312
life

581 fire,
casualty,
and marine

U. S. Govemnent
investment
accounts end
Federal Reserve
Banks

Held by
nil other
investors

Interest-bearing securities

:

Public marketable
Public nonmarketable ^
Special issues

Total interest-bearing securities

Matured debt and debt bearing no interest 6/.

Total aecurities issued or gxiaranteed by the
U. S. Government j/

159,615
70,129
<3,389

273,133

2,712

275,81*5

50,795
1,780

52,575

6,698
1,768

8,1.65

4,916
3,053

l»,305

76I1

28,003

3,513
1*3,389

7,969 5,069 71*,905

61*,898

59,252

1211,150

Footnotes at end of Section II.

Table 2.- Summary of Interest-Bearing Public Marketable Securities
(Par values - In milliona of dollars)

Clasaiflcatlon

Total
amount
outstand-
ing

Held by investors covered in Treasury Survey

6,719
canmercial
banks 2/ i/

525
mutual
savings
banks 2/

Insurance ccnpanies

312
life

581 fire,
casualty,
and marine

U. S. Govenment
investment
accounts and
Federal Reserve
Banks

Held by
all other
investors

y

Type of security:

Issued by U. S. Government:
Treasury bille
Certificates of Indebtedness
Treasury notes
Treasury bonds
Panama Canal bouis

Guaranteed by U. S. Government j/

Total

Gall classes:

Ihje or first beccming callable

:

Within 1 year
1 to ^ years
5 to 10 years
10 to 15 years
15 to 20 yeare
Over 20 years
Various {Federal Houeii^ Administration

debentures

)

Total

Tai status: 8/

Wholly exempt from Federal Incane taxes
Partially exempt fran Federal inccane taxes..
Subject to Federal Inccme taxes ^
Total

20,811
20,759
36,093
81,81*6

50

56_

159,615

65,371*

1*1,029

1*0,1*11*

8,391

'',351

56_

159,615

50

3,386
156,179

159,615

2,280
1,581*

n,996
3l*,919

7
10

50,795

10,526
21,930
16,^
1,598

181*

50,795

7
2,611.

1*8,171*

50,795

131
38

372
6,11*8

8

6,698

333

955
It, 1*49

512

Ul

8

6,698

2

6,696

6,698

291*

18
56

'•,532

16

53

58
71*2

3,1*52

1

708
11,181*

9,71*5

6,31*9
«

16

4,916 4,305 28,003

365
325

3,581
281

347

16

450

1,711
1,750
259

134

20,932
2,480
3,703

576

295

16

4,916 4,305 28,003

4,916

4,916

1

131
4,173

4,305

1

28,002

28,003

17,346
7,877

13,181
26,448

42

4

64,898

32,768
13,627
10,384

5,165

2,949

64,898

42

638
64,218

64,898

Footnotes at erei of Section II,
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.TREASURY SUKVET OF OVWERffllP, APRIL 30, 1956 .

Section I - Securities IsBued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues
(Par valuee - In millions of dollars)
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.TREASURY SUFVET OF OWNERfflIP, APPIL 30, 1956 ,

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par T&lusa - In mllllaas of dollars)
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.MARKET QUOTATIONS ON TKEASUBY SECTKITIES, MAY 31, 1956.

Current market quotations shown here are over-the-

counter closing bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York,

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.



';o Trcasurij JiuUctin .

.HABKET QUOTATIONS ON TEEASUEY SECUEITIES, MAY 31, 1956.

Table 4.- Taxable Treasury Bonds

(Price declmflle aa-e 32nds}



Itly 1956
1 4^
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-AVERAJE YIELDS OF L0N&-TE»1 BONDS.

Table I.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods
(Percent per eutmn)

Taxable
Treaaury
boode 1/

Moodj-'e Aaa
corporate
bonds

Period
Taxable
TreaBur7
bonds 1/

Moody 'a Aaa*
corporate
bonda

Taxable
Treaeur7
bonds 1/

Moodj'g Aaa
corporate
bonds

Annual eerlee l^i*S throt^ 1952 - calendar year averaeee of monthly aeries

19'»2.

19't3.

19W».

19''5.

2.U6
2.1l7

2.1.8

2.37

2.83
2.73
2.72
2.62

19'»6.
19l»7.

19l»8.

19''9.

2.19
2.25
2.U.
2.31

2.53
2.61
2.82
2.66

1950.
1951.
1952.

2.32
2,57
2.68

2.62
2.86
2.96



1% 1956
"^3

,
AVERAGE YIELDS OF LONG-TEIM BONDS
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.INTERMAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources
(In thouaands of doHars)

Fiecal year
or moQtii

Btdget
receipts
fron
Internal
rsTenus

MJuBtaoent of
co''lectlonfl

to budget
receipts 1/

Total
collectioDS
reported by
Internal
Revenue
Service

Corporaticai
Incczie and
profits
taxes

Individual inccme tax and eaployinent taxes

Individual
InccDe tax
not with-
held 2/

Individual
iocone tax
withheld i/

Old-age
insurance
taxes i/

Railroad
retire-
ment

Unemploy-
ment
insurance

19^7
19M
19''9

1950
1951

1952
1953
195"*

1955

1955-July
August...
September

October..
November.
December.

1956.January.,
February.
March. . .

.

April

39,379,'«)9
1.1,853, ''85

''0,307,285
39,l4l'8,607

51,106,095

65,63'',89''

70,170,97'' y
70,299,652
66,288,692

2,801,230
5,''03,579
5,915,66U

2,763,2''5
5,222,885
h,ehO,TT2

I., 580, 11.6

6,903,381
12,307, 0'.J.

5,355,168

-.271,023

-11,057
-155,8'K)
+J'91,''75

.660,'rt)9

-.625,308
^1.81., 1.39

+364,672

-186

-329
515

39,108,38',
1.1,86U,51.2

1.0,1.63,125

38,957,132
50,1.1.5,686

65,009,586
69,686,535
69,93'',980
66,288,692 5/

2,801,l.l£

5,1«)3,908
5,915,l't9

2,763,2''5

5,222,885
U, 81.0,772

l.,580,11.6

6,903,381
12,307,01A

5,355,168

9,676,1.59

10, 171., 1.10

11,553,669
10,85l.,351

111,387, 569

21,1.66,910

21,59'',515
21,5''6,322
l8,26l.,TiO

5^7,085
327,903

1,099,882

391,600
292,961

l,W.9,a7l.

tell,087

''59,930
8,109,1.J«3

yig.'tos

21,367,662
23,379,123
20,527,935
19,797,883
26, 621., 788

33,738,370
37,25'',6l9
37,921,31't

37,869,770

1,377,399
l.,131,592

3,868,030

1,1.81,638

3,922,281.

2,512,590

3,303,026
5,1.99,210
3,23'*,6l5

3,951,569

9,501,015
9,1.6lt,201.

7,996,320
7,261.,332

9,907,539

11,31.5,060
ll,Wi3,9''2

10,736,578
10,396,1.80

277,1.18
lll.,67l.

1,681.,681.

179,957
9lt,U26

350,03".

2,152,316
798,117
816,81.3

2,885,373

9,81.2,282

11,533,577
10,055,502
9,888,976
13,089,770

17,929,0U7
21,132,275
22,077,113
21,253,625 5/

1,1*58,93'.

1,612,721
1,687,151
1,873, '.01

2,8lO,7'.9

3,58^,025
3,816,252
It,2l8,520

379,555
560,113
562,73''
5l'8,038

579,778

620,622
628,969
605,221

5,339,573^ 6oO,106 5/

1,082,063
3,916,372
2,122,696

1,279,762
3,729,077
2,106,708

1,101,560
'',37'',889

2,358,022

1,01.6,882

15,1.81.

81.,83l.

59,882

ie,o6o
81.,769

5U,691

17,300
85,058
53,870

15,268

185,876
208,508
226,228
223,135
236,952

259,616
273,182
283,882
279,986

2,lt33

15,711
768

3,859
ll.,Ollt

1,156

31,850
21.1,11.6

5,880

l.,0l.5
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.INTERNAL REVENUE COLLECTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Totol*

"Fiscal year

Comparison first

, 10 months fiscal

years 1955 and 1956

DOLLARS
Billions

I I

i

60

40

20

55

DOLLARS
Billions

38

36

34

32

30

28

26

24

22

20

18

16

14

12

10

8

6

4

2

4

2

_ Individual Inconne Tax and
.

Employment Taxes*

mm
194! 43 45 47 49

Estate end Gift Taxes

1941 43 45
-_

47

53

53

DOLLARS
Billions

38

36

34

I-
i\

y /

YA

^ V^ 18

I

55

W^

22

20

18

16

14

12

10

8

6

4

2

8

6

4

2

"DOLLARS
Billions

Corporation Income,
and Profits Taxes

m
1941 43 45 47 '49

Alcotiol and Tobacco Taxes
"

10

53

UiiilllllllllH

^1 12

'/ 'Z

'z y 8

.MJ2L

22

20

18

16

14

^Beginning withihe fiscalyear 1955. includes undistributed depositary receipts and unclassified advance payments
.
The wnole amount

of such receipts for excise fanes Is included under "Ottier excise taxes "

0f(>C< of tha 5«Cr«tory of the Traoiury
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.MOHETAFY STATISTICS.

Table 1.- Money in Circulation

(In mllllona of dollars except ae noted)

¥i^ of fiscal
year or month

Total
money in
circula-
tion 1/

Paper money

Total
paper
money

Cold
certif-
icates

2/

Sliver
certif-
icates

Treasury
notes of
1890

United
States
notes

Federal
Reserve
notes

Federal
Reserve
Bank
notes

V

National
Xtonk

notes

i/

191*8

19''9

1950
1951
1952

1953
195^

1955

l951*-I>PC«»mber.

,

1955-JaU
August..,,
S«prt«nber.

October...
November.

.

December..

19S6'^enuAr7 . .

.

February .

.

March

April
May

27,903
27,1*93

27,156
27,809
29,026

30,125
29,922
30,229

30,509

30,2Ut

30,317
30,1*22

30,559
30,993
31,158

30,228
30,163
30,339

30,210
30,513

26,1*82

26,031*

25,661
26,231
27,31*8

28,359
28,127
28,372

28,675

28,379
28,1*39

28,535

28,660
29,072
29,231

28,331
26,263
28,1*25

28,289
28,575

"•5

1*3

1*1

39
38

37

35

35

3"*

3"*

3''

3"t

3'*

3'*

3''

3"*

3"*

31*

31*

2,061
2, 061
2,177
2,092
2,088

2,122
2,135
2,170

2,11*3

2,155
2,1U3
2,15't

2,11.8

2,156
2,155

2,052
2,071
2,125

2,023
2,157

321
319
321
318
318

318
320
319

311

317
317
316

318
319
311'

306

311
315

315
318

23,600
23,209
22,760
23,1*56

21*, 605

25,609
25,385
25,618

25,9'*5

25,61*1*

25,717
25,806

25,936
26,31*0

26,506

25,720
25,628
25,73't

25,102
25,853

353
309
271*

21*3

221

200
180
163

171

161
160
158

157
136
155

151*

I5e

151

11*9

11*8

99
93
86

81

77

73
70
67

68

67
66
66

66
66
66

65
65
65

65
6U

End of flec&l
year or nootta Total

cole

Standard
allTer
dollars

Subsldlar?
silver

Minor
coin

Honey In
circulation
per capita
(in dollars) 5/

191*8.

191*9.

1950.

1951.

1952.

1953.
1951*.

1955.

1951* -December..

1955^uly
August....
Septeoaber.

October. .

.

November .

.

December.

.

1956-HTanuar7 .

.

February,
March....

April.
May...

1,1*21

l,'t59

A96
,578
,678

,766

,795
1,858

1,831*

1,865
1,878
1,887

1,900
1,922
1,927

1,897
1,900
1,91'<

1,922
1,939

156
16I*

170
180
191

2oe
212
223

218

221*

226
227

228
229
231

230
231
232

233
235

919
91*0

965
1,020
1,093

1,150
1,165
1,202

1,186

1,206
1,213
1,219

1,229
1,21*5

1,21*6

1,221
1,221*

1,235

1,21*1

1,253

3II6

355
361
378
393

1*19

1*29

'•35

1*39

1*1*1

1*1*3

1*1*8

1*1*9

1*1*5

1*1*5

UW
1*1*8

1*51

190.31
l8i*.33

179.03
180.17
181*.90

188.72
181* .21*

182.93

186.11

182,75
182.89
183.21*

183.78
186,13
186.87

181. 01*

180.1*2

181.19

180.20 r
181.77

Source: Clrculatlcm statement of United States Money, i/
1/ KcludoB money held by the Treasury, money held by or for the account

of the Federal Beserve Banks and agents, and coin estimated to be kj

held outside the ccntlnental limits of the Uilted States, Includes

paper currency held outelde the continental lljnlte of the Utilted ^
States

.

r
2/ Gold certificates wore withdrawn fron circulation In 1933.

Treasury notes of I890 In circulation are being canceled and retired
upon receipt by the Treasury,
Federal Reserve Bank notes and national bank notes are covered by

deposits of lawful money and are In process of retirement.

Based on latest population estimates by the Bureau of the Census,

Revised.
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.MOKETABY STATISTICS.

Table 2.- Monetary Stocks of Gold and Sliver
(Dollar ajaounts in millions)

EW of fiscal year or nonth
Cold

($35 per
fin© ounce)

Silver
($1.29+ per
fine ounce)

Batlo of ellrer
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.MONETARY STATISTICS.

Table 4.- Ccmiponents of Silver Monetary Stock

(In miUlons of dollars)

Bid of cfLlendar

year or month

SllTer held In Treasury

Securing allTer eertlflcatea i/

SllTer
liulllon 2/

Silver
dollars

In Treasurer* 8 account

Subsidiary
coin i/

Bullion for
recolnege k/

Bullion
at cost

Silver outside
Treasury

Silver
dollars l/

Subsidiary
coin i/

Total
silver
at *1.29+
per fine
ounce

191*8

i
19't9

. 1950

I

1951

,

1952

I

1953
195't

1955

1955^uly
August . . , .

September,

October,,

.

November..
December,.

1956 -January,,,
February,
March..,,

April

May

1,971.5
2,003.2
2,0l»0.7

2,073.5
2,109,7

2,llt0.8

2,171,1
2,19'».l*

2,189,5
2,191.7
2,192,2

2,19U,0
2, 19'*. It

2,19U.li

2,19l*.9

2,196,6
2,198.5

2,199.1
2,200.1»

328.1
321.9
312.8
301.0
289.3

278.3
267.6

253,5

261.3
258,6
256,7

255,7
254.3
253.5

253.'^

252,6
251, It

250.1
2lt8.7

5.9
U.lt

3.6
1.7
3.9

6.3
lt8,0

15,7

28,8
26,9
23.3

20,3
17.9
15.7

16,2
15.2
16.0

16.2

13.5

89.3 2/
9lt.lt 2/
95.1 V
82.0 2/
15.3

30.7
U.O
17.6

18.7
15,1*

12,9

lit ,5
lit ,3

17.6

21.6
21,6
18.5

21.9
29, It

165.0
171.0
179.8
191.3
202.5

213.2
223.1
235.lt

228.8
231. It

232.2

233,2
23lt.l

235.lt

235. It

236.3
237.lt

238.6
2I1O.O

971.5
982.2

1,022.2
1,083.1
1,158.1

1,213.1
1,21*2.7

1,283.2

1,267.3
1,269.3
l,27lt.7

1,277.9
1,280,1
1,283,2

l,281t.U

1,286,8
1,292.2

1,297.8

1,303.8

3,596.7
3,643.1
3,697.1
3,741.3
3,794.1

3,837.0
3,886.6

3,930.1

3,923.9
3,921.3
3,918.6

3,923.5
3,923.3
3,930.1

3,938.7
3,942.1
3,944,2

3,955.6

3,973.3

Source: Circulation Statement of TAilted States Money; Office of the
Treasurer of the llilted States,

i/ Valued at $1,29+ per fine ounce,

2/ Includes silver held by certain agencies of the Federal Oorsmoent,

i/ Valued at $1,3&+ per fine ounce,

4/ Valued at $1,3&+ per fine ounce or $1,29+ per fine ounce according
to whether the bullion la held for recoinage of subsidiary silver
coins or for recoinage of etandarc. silver doUare,
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Table 5.- Seigniorage on Silver
(CuaulatlTe fron January X, 193^ - in mllllona of lollara)

End of calendar
7oar or aootli

Sal^nlorage
on colna
(ellTor and
BlDor)

Sourcee of seigniorage on ellrer tmllloD reraluad 1/

Hlec. alXver
{incl. Bllver
trnXllon held
June 111, WSI*)

Revlj alnad
Bllvar (Proc.

Dec. 21, 1933)

Nevlj Hinad
allTar ( Acta

Julj 6, 1939,
and
July 31, 19**)

SllTer Pur-
cbaaa Act
of June 19,

Rati cnall ted
eilver
(Proc. of
Aug. 9, 193't)

Total
eelgnlorag'*

on allver
revalued

Potential
aelgnlorage on
silver bullion
at cost In
Treasurer's
sccount 2/

1935
1936
1937
1938
1939

19*0
19*1
19*2
19*3
19Wt

19*5
19*6
19*7
19118

19*9

1950
1951
1958
1953
WS*
1955

1955-Julj
August..

,

September

October.

.

HOTember,
December

.

1956-January.

.

February

.

March....

April

18.5
I16.I

63.7
69.5
91.7

122.2
182.1
2*5.7
299.6
362.3

*29.5
*91.9
520.5
559.2
578.7

596.6
6*2.3
69* .2

7*2.2

792.9
807.0

801.5
802.3
803.6

80* .9

805.8
807.0

808.2
809.9
812.1

815.7

*8.7
*8.7
*8.7
*8.7
*8.7

*8.7
*8.7
*8.7
*8.7
*8.7

*8.7
U8.7
*8.7
*8.7
*8.7

*8.7
*8.7
48.7
*8.7
*fi.7

*8.7

*8.7
*8.7
*8.7

*8.7
*8.7
*8.7

*8.7
*8.7
*8.7

*8.7

16.8
36.0
58.0
7*.

9

87.3

&7.6
87.6

&r.6
87.6
87.6

87.6
87.6

8f.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6

*.2

25.7
*8.3
63.6
65.3
65.*

65.5
66.5
7*.

5

8*.6

93.5

10*.

7

11*.

6

125.*
13*.

7

1*3.8
150.8

1*9.3
150.0
150.1

150.7
150.8
150.8

150.9
151.*
152.0

152.2

226.2
302.7
366.7
*57.7
530.7

562.7
580.*
58*.

3

58*.

3

58*.

3

701.6
832.1
832.1
832.2
833.6

833.6
833.6
833.6
833.6
833.6
833.6

833.6
833.6
833.6

833.6
833.6
833.6

833.6
833.6
833.6

833.6

3*.

5

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3* .7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.7
3*.7

3*.7
3*.7
3*.

7

3*.

7

3*.7
3*.7

3*.7
3*.7
3"..

7

3*.

7

326.2
*a2.i
508.1
616.0
705.6

759.*
799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,1*8.*
1,155.*

1,153.9
1,15*.6
1,15*.7

1,155.3
1,155.*
1,155.*

1,155.5
1,156.0
1,156.6

1,156.8

27*.

9

397.5
5*1.6
758.8
950.6

1,055.8
1,089.0
1,0*8.2

967.3
717.3

333.2
161.2
1*6.8
129.9
127.2

lli.7
81.9
57.2
3*.

9

6.6
1*.3

12.7
10.6

9.7

11.3
U.5
1*.3

17.1
16.9
1*.5

17.5

Soorce: Bureau of Accointe.

1/ These Itans represent the difference betveen the coat value and the nonetary
value of silver buUlcn revalued and helil to secure silver certificates.

The fl^urea In thla coli^ are not ciamlatlTe; aa the aaoiBt of
bulUcD held cbangea, the potential aeignlorage thereon chaagea.
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Data relating to capital movements between the

United Statee and foreign countries have been collected

since 1535, pursuant to Executive Order 6560 of January I5,

ig}!*, Executive Order IO033 of February 8, 19'»9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, ard is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at lees frt-quent Intervals. Reports by banks,

tankers, securities brokers and dealers, and industrial

and commercial concerns in the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195'*i

data reported by banks in the Territories and possessions

of the United States are Included In the published data.

The term "foreigner" as used in these reports covers

all institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official institutions of foreign countries, wherever

such institutions may be located, and international

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared in the June 1951* issue of the "Treasury Bulletin,"

pages '*^-'*7. As a result of changes in presentation

introduced In that Issue, not all breakdowns previously

published will oe exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-terra banking liabilities to

and claims on foreigners and transactions in long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data in five tables

which appear at less frequent Intervals. Table 1, short-

term foreign llabllitieB and claims reported by non-

flnanclal concerns, is published quarterly in the January,

April, July, and October Issues of the Bulletin. Table 2,

long-terra foreign liabilities and clalts reported by

banks and bankers, and Table 3. estimated gold reserves

and dollar holdings of foreign countries and international

institutions, are published quarterly in the March, June,

Septe-nber, and December issues. Table +, foreign credit

and debit balances in brokerage accounts, appears se~i-

annually in the March and September Issues. Table 5,

short-term liabilities to foreigners in countries and

areas not regularly reported separately by banking in-

stitutions, is presented an.iually In the April issue.

i

Section I - Summary by Periods

Table I.- Net Capital Movement between the United States and Foreign Countries
(In lallllonfl of dollars; nogatlT© figures Indicate a net outflow of capital fron the United Statee)

Calendar year or month
Net
capital
moTonent

Analysis of net capital nioTeDeDt

Caianeee In llablHtles to foreigners

Total
Short-tenn
hanking
finds
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Section I - Summary by Periods

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners
(PoeltlGD at end of period la miuioos of dollars)

Old of calendar year
or month

19't2

19^*3

igltli

19l»5

I9W
19't7

I9U8
19'»9

1950
1951

1952

1953
W?"*
1955

1955-Julj
August. ,

,

September

Octoter.

.

November.
December.

1956-January. .,

February

,

March p .

.

April p..

,

Short-term llabllltlee to foreigners

li,205.1(

5,37'».9

5,596.8
6,883.1
6,1.80.3

7,U6.1i

7,718.0
7,618.0
8,6W4.8
9,30a .2

10,5U6.1
11,61.8.!.

32,922.5
13,599.8

13,11.1.7

13,01.7.3

13,339.8

13,573.7
13,6U5.6

13,599.8

13,7l>1.0

13,869.1
ll',353.i.

11., 1.69 .2

Payable In dollars

Foreign
official

3,320.3
3,335.2
't,179.3

3,01.3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,5''7.6

l.,65lt.2

5,666.9
6,77U.O
6,953.2

6,658.0
6,552.1.

6,806.0

6,890.3
6,964.3
6,953.2

6,986.1
7,0l.e.l

7,391.0

7,313.9

Other
foreign

1,91*7.1

2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,91.7.0

3,001.0
3,1*51.7
.,01*1.2

l.,2U5.6

1*,308.1.

1* ,335.1.

1*,725.1

l',578.0

'',596.3

'•,61.5.9

l.,8o6.8

lt,8ll..6

l.,725.1

.,81.6.0
I. ,906.5
5,011.9

5,129.7

Inter-
natlcoal

1*73.7

2,262.0
1,861*.3

1,657.8
1,527.8
l,6Ul.l

l,581i.9

1,629.1.

1,769.9
1,881.1

1,860.8
1,858.6
1,8W..2

1,825.1*

1,822.6
1,881.1

1,867.1.

1,875.6
1,891*.

5

1,978.1.

I p Preliminary.

Payable In
foreign
cizrrancles

13.9
17.9
21.6

25.5
U0.6

1.9.7

70.1.

51.0
U1..9

72.2

61.1.

1*3.7

1*3.2

1*0.3

1.1..

8

1.0.0

1*3.7

51.2
1*1..

1

1*0.3

Ul.l.

38.9
56.1

1*7.2

Short-term claims on foreigners

Total

21*6.7

257.9
329.7
392.8
708.3

91*8.9

1,018.7
827.9
898.0
968.U

1,01.8.7

901..5

1,386.5
1,51*8.5

1,1.16.1.

i,te9.i*

1,1.05.5

1,1*27.7
1,'.'6.2

1,51*8.5

1,503.1

1,515.3
1,510.6

1,529.0

Payable In dollars

I^ans to
foreign banlcs

72.0
86.1.

105.1.

100.3
319.6

292.9
361.2
222.7
151.1
ITT .2

122.9
156.5
206.5

328.1

231.9
262.3
253.3

271..0

298.3
328.1

315.3
302.0
295.1

323.1

11*3.7

137.2
169.7
21*5.0

290.5

1.90.6

557.1
1.9I..3

506.3
699.1.

81*7.5

61.6.

5

969.0

1,056.5

1,01.1.1.

1,030.3
1,016.6

1,022.5
1,0U7.7

1,056.5

1,073 .1*

1,083.7
1,086.6

1,077.2

Payable in

foreign
currencies

30.9
31*. 1*

5l*.6

"•7.5

98.1

165.'*

lOO.U
110.8
21.0.6

91.8

78.1.

101.6
211.0
163.9

11.3.2

136.8
135.6

131.3
127.3
163.9

UU.l.

129.7
126.9

128.7

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In milllans of dollars; negative figures indicate a not outflow of capital fraa the Uhitod States

)

Calendar year
or month

U. S. Government bands
and notes 1/

Net
purchases

Corporate and other

BcndB 2/

Net
purchase

Net
purchases

Total
purchases

Total
sales

Net pur-
chases of
doaestlc
securities

1935-1.1

191*2

191*3

191*1*

191*5

I9I.6

191*7

191*8

191*9

1950

1951
1952

1953
19'il*

1955

1955-July
August. .

.

September

October...
RoTeoaber.

December

.

1956-January.

.

February.

,

March p.

.

April p..

396.8,
161..2

2UI.3
513.6
377.7
I* 11.. 5
3ltl..8

282.

U

1*30.0

1,236.1.

673.6
533.7
61.6.0

800.9
1,31*1.1

1*7.8

183.6
U4.7

21.1.

35.0
132.2

33.9
30.5
207.3

U6.6

1*92.1.

138.5
170.6
268.2
393.1'

681.2
283.3
330.3
333.6
291..

3

1,356.6
231.U
728.0
792.7
812.1

23.9
21..

3

36.1

29.7
38.5
86.1

3l'.5

1.1.. 1.

W15.I

9.9

-95.7 i/
25.7
70.7

2U5.3
-15.7

-269.7
61.5

-''7.9

96.U
9'*2.1

-683.0
302.3
-82.0

8.2
529.0

23.9
159.1*

8.7

-8.3

-3.5
1*6.0

-.6

-13.9
-237.8

36.7

H
H
H2/

2/
107.7

120.0
200.1
212.8
289.7
321*.

7

17.8
19.0
29.9

1.7.1*

19.1
23.7

20.7
26.8
18.9

20.2

H
2/

HH
2/

108.3

11*1.6

188.5
197.1*

283.6
296.0

21.3
17.5
26.1

20.5
23.9
23.8

23.1*

11*.

U

28.6

25.1

H
H

2/

H
H

..If

-21.6

11.7
15.3
6.1

28.7

-3.5
1.6
3.8

27.0
-J..

8

-.1

-2.8
12.1.

-9.7

-I..9

1.30.2

96.1.

151.6
136.9
260.2

367.6
226.1
369.7
35l*.l

666.9

739.8
650.2
5B9.I

1,115.1
1,561.2

11*9.1

115.8
150.1*

106.5
102.3
12U.8

16I..6

109.7
152.3

163.3

81.1.6 1/
75.5

191. .6

171.1*

357.7

1.32.1

376.7
511*. 1

375.3
661. .0

619.5
61.9.2

533.9
980.2

1,1*33.7

117.8
98.3

128.2

120.2
117.1*

121.6

111.1.

108.7
180.7

139.0

-1.U.1. 2/
20.9
-1.3.0

-31* .6

-97.1*

-6I1.5

-150.6
-IUI..3

-21.2

2.9

120.3
1.0

55.2
135.0
127.5

31.3
17.5
22.2

-13.8
-15.1

3.2

53.2
1.0

-28.1.

21. .3

9,322.1
260.6
392.9
650.1.

637.9

782.1
570.9
652.2
781..1

2,011.1

1,533.3
1,384.0
1,'*'*7.9

2,205.7
3,227.0

214.7
318.5
225.0

175.3
156.4
280.7

219.1

166.9
378.5

230.1

8,695.3
214.0
365.2
439.7
751.0

1,116.3
659.9
844.4
708.9

1,066.6

2,U7.6
1,069.0
1,459.4
2,056.4
2,541.8

163.0
140.0
190.4

170.4
179.9
231.5

169.3

167.4
654.4

174.0

626.7
46.6
27.8

210.7
-113.1

-334.2
-89.1

-192.2

75.2
944.4

-584.3

314.9
-11.5

149.3
685.2

51.7
178.4

34.6

4.9
-23.4
49.2

49.8
-.5

-275.9

56.1

1/ Through 19'*9> includee traoaactlona In corporate bonds.
2/ Through 19**9, liicluded with tr«nB«K:tlona In U. S. Corernment bondo and

notea.

i/ Januu7 U, 1940, Uiro\«h December 31, 19^*1; the breatodawn between etocke

and booda 1b not aTallable for earlier jeara.
PreLimlnary

.
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Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners
(In mllljonfl of do] 1ftre; negative figures indicate a net outflow of capital firm the liilted States)

Calendar year
or month
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Section

Table 2.- Short-
(Position at

II - Summary by Countries

Term Banking Claims on Forelgnere
end of period In millions cf dollars)

Country
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Section II - Summary by Countries

Table 3,- Net Transactions in Long-Term [Domestic Securities by Foreigners
(In thoueeuida of dollars: neaative flffuree Indicate net ealee by forelonere or a net outflow of capital frcm the United Stateo)

Country
Calendar year

1951 1952 1953 195U 1955

1955

Noveoiber December

1956

Zbixobxj Pebruaiy March p April p

Austria
Belgium
Czechoslovald a

,

Denmark
Flnlaj*!

Prance
Germany, Federal Bepubllc of.

Greece
Italy
Netherlands

Norway
Poland
Portugal
Bumanla.
Spain

Sweden
Swltrerland....
Tvcrkey

U. S. S. R
United KingdcD.

Yugoslavia
Other Europe . .

.

Total Europe.

Canada. * .

.

Latin America:

Argentina.
Bolivia...
Brazil,...
Chile
Colombia..

Cuba
Dominican Bepubllc
Guatemala
Mexico
Netherlands W. Indies & Surinam.

Panama , Bepubllc of

Peru
El Salvador
Uruguay
Venezuela
Other latin America

Total Latin America.

Asia:

China MalnlaM
Formosa
Hong Kong
Ii^la
Indonesia

Iran
Israel
Japan
Korea, Bepubllc of.

Riillpplnes

Thailand
Other Asia

Total Asia....

Other countries:

Australia
Belgian Cor^go

Egypt and Anglo -Egypt Ian Sudan.
Union of South Africa
All other

Total other countries.

Intematl onal

.

-U,876
5,655

-58
Uoi
-80

5,969
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Section II - Summary by Countries

Table 4.- Net Traneactlons In Long-Term Foreign Securities by Foreigners

(In UiouMnIo of doUars; neg«t!To flguMa Indicate net ealee ty forelgnera or a net outflow of capiteJ. from the United States)

Couitrj

Europe:

Auatrla
Bel«lvai

CtecboaloraklB
DeiHark
ri nland

Prance
Gemaaj, federal Fepubllc of....

Greece
Italy
liether lands

Rorvaj
Pclanri

Portugal
Riaaol a
Spam

Svedeo
3if 1 tterland
Turkej
U. S. S. K
Ubltfd Kln^doa

Yugoelarla
Other Europe

Total Europe

Canada

latin Aaerlca!

Argentina
BollTla
Brull
Oille
Coloabla

Cuba
Donlnlcan Fepubllc
Cuatenala
Mexico
Retharlanda W. Indies & SurlnaD.

Panaaa, Republic of
I^ru
El SalTador
Urugua;
Tenetitela
Other Latin Aaerlca

Total Latin Aaerlca

Aala:

China Mainland
Foraona
Hong Eong
India
Indonesia

Iran
Terael
Japan
Eorea, Fepubllc of
Philippines

Thailand
Other Asia

Total Asia

Other coygitrles:

Australia
Bslglan Congo
EgTpt and Ai^o-EgTptlan Sulan..
Iftkioo of South Africa
All other

Total other couitrles;

IntematloDSLl

Grand total

Calendar /ear

1951 1952

51.9

-303
-25

5,256
98

-^,133

13
26

1,167
2,773

3,312
-8

-3,1.21

9,209

961
11. ,21.5

1.7

-6

-2,0U7

-19
806

28,500

-258,567

-1«0

131.

7,051.

5,388
5,239

1,281
236
66

3,961.

731.

5,298
-11.1

750
2,210

309
1,711.

,-16 .

3,818

-28

5,309
58

U,9CH.

-506
UO

1,170
-8,7ce

1,31.5

-361.

-318

67
l.,706

-163

8,731.

6

-".,398

-2

752

19,939

-11.1,019

116
78

6,98U
2,163
1,711.

5,239
1.8

168
l.,296

1,115

1,801.

296
Ui.1

-50

775
11.5

25,332

i -'i(
535

8,681
102

2

27
-51,31.6

-351

1/
-U5

6,1.81.

101.

-36,W3

3,051.

25
222
621.

•.,013

7,93s

-152,673

-376,989

1,1.92

109
U,869

12

-1.6,757

9,782

ll»,32l.

l.,320

1,272

-10,01£

2,519
-2

-fc03

-5,''13

9,280

5,961

-U8,067

-217,876

1953

1,995
1,1.89

-11

12,001.

21.7
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Section III - Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of April 30, 1956

(PoaltloQ In thonaanl* of daU«n)

CouotT7

taatrl*
blglw
Czecho«loT«kla
tolBU-k
ncIaDd

Pr«ac«
Cvraon/, r«4«ral Depnbllc of
Sre«c«
Ztalj
|«Ui*rlKid>

lorv*7
Itoland

Portugal
Pianla
Spain

9H«d«n
SvlUarlud
Turk*/
U. S. S. S

OblVid XlngdoB

TogoaiaTla
Otb*r Europe

TotAl Europe

ClMlda

Utln <B»i-lc«;

Ai^enttnA
BoltTla
fc-«i!l

Chile
Colo«bl«

Cub*
Oottlnlean Fepublle
GuaUa&la
Mexico
RetherloDde Weat ladlea k Surlnaa.

Paoaaa, Republic of ,

Peru
n 8&lT«lor
tJragVAj

Teoaiuela
,

OUimT Latin Aaarlca
,

total Latin Aaarlca
,

A»la!

Chloa Mainlaol
,

7oraoaa
Hong long

,

India
Zndcfkeala

,

Iran ,..

larmel
,

Japan
Korea, liepubllc of
nilllpplnea

Thailand
Other Aala

Total Aala

Other oormtrlea

:

Anatrail*
Belgian Congo
Egypt ( An«lo-Eg7ptIan 3adan
Ikilon of South Afrloa
All other

Total other ooadtrlea

Intaniatlopal

Craad total

Total
ahort-
tarm
olalaa

21i,281.

765
6,651.

3,895

15,200
100,007

3,959
32,068
16,56''

10,123

30
1,005

5,683

7,089
27,870
68,183

68,81.7

5,037
6,607

M)8,33l.

121.,ltf3

11,1.77

3,123
62,353
7,176

166,807

85,320
i',093

6,91.5

153,786
2,21.5

18,392
30,001.

6,201.

11,976
112, UOl

35,790

718,092

2, '•75

5,881
5,25'«

6,125
61.3

19,908
lO.Ulil

99,889
1,361
8,679

8,928
62,338

231,922

12,181
5,5^3
1,825
7,526

19,101.

'^.^T)

.?50

aiort-tarB olalaa payable in dollar*

l.,i.63

23 ,219

765
6,531
3,89'.

12,037
86,OU
3,9''9

30,929
15,101.

9,975
30

9I.8

l.,520

6,763
22,630
67,707

22,673

5,019
6,1.83

333,650

78,213

11,IM>

3,123
61,876
7,175

166,797

85,OU
l<,093

6,91.5

152,637
2,21.5

18,389
29,991
6,203
U,9i8
UO,i.99

35,767

71'', 11*9

2, ''75

5,881
5,237
5,832

61.3

19,883
10,1.35

99,881.

1,361
8,613

8,928
62,221.

231,396

10,375
5,525
1,817
6,809
18,3U

1,1.00,2U7

Foreign

official
Inatltutiona

5l'7

U,5i.i.

115
517
71.5

1,186
U,li.l

8
8,631.

877

85

122

2,879

90
U,66l

61., 118

8,819

'',825

1,30''

115,217

20,U9

U,16U

19,21.9
71.0

''9,871

51,858
929
1.99

50,698
122

91.

6,255
U

8,508
12,61.3

2,101

207,735

2, '.75

5, ''20

231.

2,15'.

309

630
2,515
33,019

1

5,301

6,987
1.7,822

106,867

1,386
29

1.29

1,260
U,''3''

l''.?38

1.611,1.76

1,973

loe
166

5,285
1,913
600

5,1*86

2,1.62

5,081.

1.8

112

12,258
22

3,375

3,963

1.2,853

39,21.2

2,U1.8

'•33

18,137
1,7''''

17,61.1

9,259
997
61.1

21., 171
1,005

15,191
6,315

1.12

1,099
1.7,OU9
6,061

152,603

1.50

1,505
9
3

80
1,360

13,758

172

777

18,UU

253.658

Collection*
outatending
for own
account and

dcaeatlc
custoaera

£Blort-t«rB elala* pajable
In forel9l ourrcoclea

588
6,li5

650
1,305
1,370

'',675

10,693
3,210
'',999

7, ''85

1,58^
30

677

77

3,001
3,1*69

3,567

7,'*6

191.

1,171

62,266

7,589

'',807

2,690
18,893
2,523
58,282

U,935
2,129
U,928

17,810
1,112

2,565
13,350
3,339
1,128

38,1*31*

18,810

202,735

u
3, 1*43

2,91.9

331

18,692
71*1

22,661.

1,360
3,11*0

1,922
13,505

68,758

3,961
5,278
1,037
5,278
5.'* ''2

^0-996

362,31.1.

3,328
10,587

'',607

1,613

891
62,261.

131
11,810
U,280

3,222

1''5

l,51i6

3,560
2,21tf

3,073

1*5

113,311*

U,263

21

5,597
2,168

1*1,003

U,959
38

877
59,958

6

539
'*,071

2,1*1.8

1,223
12,373
8,795

151,076

55
720

Wl
5,819

30,1.1.3

19
120

37,657

5,026
217
31*5

271
600

6.''59

319,769

1

1,065

123
1

3,163
13,996

10

1,139
1,1*60

11.8

57

1,163

326
5,21.0

1.76

1.6,171.

18
121.

71.,681.

1.5,210

37

''77

1
10

309

l,l't9

3

13
1

18
1,902

23

3,9''3

17
293

25
6

5

66

111*

526

1,806
18
8

717
791

_i.ik0_

128,703

Depoelte of I

reportli^ bank*
and doaeetlc
cuatoaera vlth
forel^iere

1

1,051

122
1

922
13,807

10

1,095
1,190

11.8

57

1,163

315
5,21''

1.76

33,21.9

18
121

58,970

1.0,521.

25

1.77

1

10

282

878

13

18

515
U

2,230

17
267

5

59

111*

1*82

638
18
8

21.1.

350

i.a?8

103,1.61.
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Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during April 1956
( In thousands of dollars

)

Country Total
purcbasos

Purchasas bjr foralgners

DomBBtlc securltias

U.S.
GoTemment
bonds and
notas

Corporate and
other

ForelgD securities

Sales by foreigners

Total
sales

Doaestlc securities

U.S.
Ck)Tamiiient

bonds and
notes

Corporate and
other

Foreign securities

E\tf'ope:

Austria
Belgium
Czechoslovakia
Denmark
Finland

France
Gezmany, Federal Republic of
Greece
Italy
Netherlands

Norway
Poland
Portugal
Rumania
Spain

Sweden
Switzerland
Turkey
U.ti.S.R

Itolted Kingdom ,

ugoelavla
ther Europe

Total Furope

Canada

Latin America:

Argentina
BollTla
Brazil
Chile
Colombia

Cuba
Doolnican Republic
Guatemala
Mexico
Netherlands W. Indies & Surinam

Panama , Republic of
Peru
El SalTador
Uruguay
Venezuela
Other Latin Americe

Total Latin America

Asia:

China Mainland
Formosa
Hong Kong
India
Indonesia

Iran
I srael
Japan
Korea, Republic of
Phlllpplnee

Thailand
Other Asia

Total Asia

Other countries:

Australia
Belgian Congo
Egypt and Anglo-Egyptian St^an
Itolon of South Africa
Al 1 other

Total other conntrlea

International

Grand total

9k

3,303

1,572
It

12,5Wt

2,378
77

l,29lt

12,686

1',59't

156

1,072

379
95,105

27

'•'•,591

6,207

186,090

109,9lt7

1,191
221

1,95'^

l,6lli

618

7,327
310
189

2,861
55'^

lt,U2U

320
107

•,323
2,651
1,673

30,337

12

11
3,65'.

Ill
69

1.7

8
198

7

5,826

237
15
25

23't

3,737

k,2U8

99k

iZl.hkZ

18

187

uuo

993

95
112

3,l''l

35

12lt

2U,981*

2,565

5,016

37,710

7,828

ll^

16

29

233

1.93

19

79

•73

572

'•6,603

53

70

l,00lt

65

1.9

2l»l

339

57

165
l<,Ult

1,680

78

7,923

10,102

151

'.3

61.

6

'•5'^

218
35

20l»

5

360
15

5

1,610

126

10

6

li

IW

10

25

136

171

258

2,21U

233

6,279
228

77
1,099
3,7'^2

799

93

798

56

57,289
21

28,335

1,035

102,378

29,878

950
126

1,169
1,111

1*55

6,029
303
189

2,l8l
21{2

3,55'^
2lt3

7
3,5'^6

2,U71
1,087

23,663

12

1
3,3l^9

57
ue

20
8

105

38

7
37'^

U,019

72

15

11^5

3,082

3,31''

1.1

163,293

6
21.2

1,081
1.

252
1,052

5
1.67

190

52

153

31
l.,961t

2,1.03

37

10,939

22,905

62

88
618

197
1''5

18I.

166
223

150

57
99
111
58

250

2,U08

6oe

759

152

271

695

37,977

781

1

'•,569

uo

1.6

8,126

125

11

29

3

3, 75'*

6

9,608

Ul

27,11.0

39,23U

27
7

110
226
12

660

7

267
U

283
15
1

306
107
131

2,163

138
10

1.

27

3l^

103

11.

330

50
1.39

1.92

69,359

1I.0

3,9l'l

15

530

9,183
361
20

779
16,108

1,262

80

512

136
1.8,972

50

l*5,59l*

8,lU3

135,8^9

106,351

807
185
76I.

1,311
167

5,1.05

153
210

2,51.9

375

5,300
31.9

25
3,81.6

3,151.

1,1.72

26,072

22
1.2

2,313
70

17

te

2,527
103

362

2

2,127

7,627

75
21
16

68

2,522

2,722

7,555

286,176

IS"*

U
1.8

157

12

1
1,205

3,197

12

"tttBS"

'•,712

18
2

19

109

1.9

•3

15

255

18

9,895

35

10

68
21

31.

ll»

65

5

1,688

735

5,680

"5T^

15,666

70

57

127
13

86

8
2

375
29
3

"831.

39

25,073

133
2,650

1.66

l.,92l.

lUU

9
616

5,293

TOO

55

1.95

115
39,919

1.1.

22,106

3

2,280

79,952

31,563

596

35
622

957
151

4,81.3

lU.

199
2,01.0

359

l.,l'75

285
23

2,938
2,81.0

1,196

21,753

22

2,118
32
6

1.2

6

73

36

2

536

2,915

55
19
15
61.

2,21.9

2,1.02

1.09

138,99'.

1.

1.15

15

9

225
119

27
729

98

17
1,790

1,233

25

I., 727

8,1.19

80
2

36
22

5

381

75
1

387
18

36

1,065

33

2,517
1

3

1,571.

l*,128

36

7,135

25,512
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Section IV - Supplementary Data by Countries

Table 1.- Short-Tenn Llabllltlee to and Claims on Forelgpiers Reported by Nonflnanclal Concerns i/

(Posllioa at and of period In thouaanda of doUara)

Cou>ti7

Rg-opa:

Auatrla
B«lel\m
CtechoaXovaXia.
Dpnnark
FltOand

France
Ceraanj
Greece
ILal7
Netherlanda

.

orwa;
FoUnd
Portugal....
riMiiu
Spain

9««dan.
SvltierUnd..
Turkey ,

U.S.S.R
,

united Elngdoi

Togoalarla, ..

Othar Europe,

Total Burope.

I^tln Aaarlca:

Argentina
BollTla
Iraill
Chile
Coloabla

Cuba
Doalnlcan Ilepubllc. ...

Guateaalii

Hellco
Retherlxnda w. Indlea
t Surlnaa

Panaaa. Pepubllc of...
Peru
El Salrador
Uruguay
TenetBela
Other Latlo taarlca...

Total Utln Aaerlca...

Aalal

China Mainland
Fbraoaa
Boog long
India
Indonaala

Ir«i
larael
Japan
larea, Republic of.
nilllppliMa

Tliall«d
,

Other Aala

Total Aala

Other eomtrleel
Anatimlla
Belgian Congo
BgTpt and ADglo-tgyptlan
Sudan
Onion of South Africa.
All other

Total other oo\mtrlea.

International

Grand total.

195''

669
12,25''

3S0
322
815

ll,Oli£

5,l'3''

8,216
12,226

7,222
11.

3,1'«
396

l.,996

'',U7
II',295
1,566
281

l'6,663

863
518

11.0,836

39,05"'

U,l400

1,703
1^,337
^,187
5,872

9,712
U97

657
U,008

l,0li9

2,9''3

10,307
101

l',86l

1.,518

71,5''5

3,308
8U5

1,519
3,7<'6

2,39''

912
1,36c
10,852

126

3,''39

7,786
7,201

''3 ,''90

9,7'«
2U9

881.

7^5
2,696

_1|S31|'

17

309,256

Ushilltlea to foralgnara

1955

72U
ll.,38U

"?
278
806

13,9''5

U,865
U,205
8,211.

12,733

5,681
12

11,171
1.2k

6,381'

3,'.a.

12,783
1,560
270

69,793

528

959

1«,535

2l.,775

5,oe8
1,876
13,887
5,Ok7
5,21.5

lli,llU

1.39

593
3,131.

1,513

7,711.

U,220
12U

l.,8'.l

5,296
3.°6'.

83,135

3,3'.6

377
1,301
1,850
2,208

1,1.05

1,239
13,121

365
2,762

7,931.

7,686

1.3,59'.

".,1.30

723
1,019
'.,61.7

10,953

22

329,01''

1,33''

13,281
212
1.89

5I.O

13,OU
5,106
3,51.5

7,1.25

12,810

6,807
13

'.,381

1.25

6,297

2,658
10,503
1,7''9

281

59,773

395
U76

151,511

23,205

l.,6fc5

1,81.2

10,1.90

5,390
'.,089

13,5J«)

31.0

705

3,938

2,30U

9,006
10,03U

99
5,l''l

5,oe2

2,9*^5

SeptABber

79,392

3,32''

301
1,163
2,551
1,393

1,703
1,269
8,202
218

2,99^

7,726
7,350

38,69U

8,787
281

1,1.68

1,261.

".,•.67

16,267

37

309,106

773
1U,010

212
1.1.5

1,129

13,337
6,355
3,1.82

8,033
15,893

9,237
17

3,239
1.00

6,312

3,862
9,291
1,507
281

67,096 r

291.

5U7

165,752 r

30,280

'.,581

1,5*1
11,231
5,01.2

5,030

8,886
332
695

I. ,1.70

2,882

7,21.6

13,887
156

',951
7,1*07

3,105
SiUia

3,311
333

1,129
3,181.

1,698

1,987
1,71.0

6,750
209

3,132

8,1.63

7,061.

39,000

10,615
I161

565
1,106
.,973

17,720

505

331. ,699 r

816

19,069
215

1,027
989

13,969

3,''3^

6,777
12,937

8,295
20

1,607
381

9,177

'.,311'

7,301
1,802
290

55,121

301.

51.3

153,965

28,111.

'',836

1,628
10,21.2

3,895
1»,1C1

6,703
281

995
l.,l8l

2,lU0

6,U52

16,735
1.26

l.,267

7,939

3,^1
77,81.2

1,707
318

1,105
'.,205

1,785

2,286
1,688
6,767

336
3,71fl

8,1U7
6,667

38.7'.9

8,292
216

728
1,503
'.,625

15,366

2U
31'',2''7

Clalmi on forelsnan

195''

732
8,501.

862
l',73''

1,750

l'.,520

10,585
2,63''

17,320
l'',795

2,200
78

1,30''

118
3,97''

6,803
19,165
15, ''32

61

77,135

7,126
1,331

211,183

85,830

15,66U
1,076

50,023
10,690
18,105

15,276
2,336
1,81'6

26,7Uo

931

l',U37

8,280
2,038
6,181

20,659
13,820

198,102

8,11.3

1,531
655

'.,8^5

2,913

1,519
6,576
15,1*9

109
5,398

6,U37

9,623

63,198

10,923
1,826

3,323
5,816
7,21.2

29,130

271.

587,717

1955

1,29'.

8,633
866

5,325
596

16,971
10,223

2,759
20,671.

12,275

2,922
97

1,101.

105

7,051

6,751.

6,208
16,315

61.

86,657

l',513

1,329

212,735

89,189

13,713
1,029
51,^8
12,1.31

17,667

l6,3l'2

1,885
2,168

29,263

965

l.,032

9,020
1,885
5,336

19,218
12,890

199,2eU

8,106
1,592

91.1

'.,603

2,579

6,919
5,230

11.,932
15'.

6,291

5,67''

11,61.1

68,662

9,275
1,699

2,21.7

6,059
8,275

27,555

itr
597,766

Xl '^ reported bj exportere, Inportere, and ijidvaitrlal anl cooserclal con-
ceme In the Uilted Statea. Data exclude claloa held throi^h United
otatei banks, and lnterc<»j;>anjr accounte between USrUted States ccnpaiUes

1,251.

9,2U1.

1,096
2,762
1.071

l'',532

1U,609

1,992
2'. ,610
15,''12

2,392
137

1,2U1

93
6,858

9,''86

'1,355

15,''19

50
67,135

11,1.9'.

1,907

200,151

92,3'.6

33,579
916

W.,518
12,1*3

19,387

15,167
1,892
3,001.

29,277

1,638

5,910
11,277
2,1.75

5,059
20,081

15,057
201,680

8,109
I.UIA
886

I. ,028
2,186

8,322
6,168

16,931.
11.8

7,517

6,958
12,177

7".,877

8,833
1,830

2,1*1
8,''75

7,386

28,965

328

598,31'7

September

1,733
8,1.21

837
3,20''

99''

15,''23

17,520
2,399
22,U88 r
17,868 r

2,326
96

1,3'.6

80

9,300

6,803
3,950
18,327

55
5'',''67 r

5,358
1,889

19l',886

101,960

l'',105

1,326
1.2,621

9,826
19,133

13,021
2,185
2,5'*

27,875

788

'',092
12,l'77

2,oelt

3,905
21,331
13,363

190,616

8,105
ll92

732

7,970
2,223 r

6,996
6,1*2
16,510

303
6,990

6,976
10,363

711,102 r

7,''58
1,6I'5

3,226
7,215 r
7,153

26,697

"isr

588,U07 r

and their foreign afflllatco.
Pevloed.
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.CTMULAirVE TABLE OF COMTENTS.

August 1955 through July 1956 - (Continued)

IsauB and pa^ niaber

1955

Aug. Sapt, Oct. Sot.

1956

feh. Apr. .May June July

Trear-jry eavlngs notea;

CuaulatlTe o&Laa and rodaaptloaa bj aarlaa
S&laa and radanptlona by perloda, all narlea ccBbijwd

OimprfMp or Tederal securities:

Dlatributloc by clnaaeo of InreBtors and typee of laaiMS
Net market purchaaea or oaloa for inreatsent accotsita hai^led by
tile ^vasur? ,

EBtlaat«d ownerahlp

Treasury survey of p-.T.ershl^. or Fpderal securltlep :

Ovnarshlp by banks, Ineurance coopanlea, and others
Ovnerahlp by oaanerclal banks claaeifled by mambershlp In Federal
Reaerve Syatam (lateet date Ceceober 31, 1955)

Hariiet quotations:

Bid-of-nontk closing quotations on Treasury securltleo by laatae..
Chart - Tlelda of l^aaury eecurltlea

Average yields of long-temi bonds;

Arerage yields of Tl^aaury and corporate bcuia by perloda
Chart - ATerage yields of Troaaury and corporate bonis

Internal revenue collections:

St^oary by principal aources
Chart - Internal revenue collections by prliKipal sourcea
Detail of collections by type of tai
Detail of specified excise tax collection reported quarterly

Kcnetary statistics:

Money in circulation
Monetaiy stocks of gold am silTer !!!!!!!!!!!!!![!!!
Gold aasete and liabilities of the 1n»a\ay !.'!!!!!!! !!!!!!i!i
Ccaponants of silTer Donetary stock !!!!!!!!!!
Soignionge tn silrer !.!!!!!!!!!!
Increoent froai reduction in weight of gold dollar (iatest'date' "
H»rch 31, 1956)

EnctLn^-e Stabillzalior, Fund (latest date December 31, 1953) :

Balance aheet

Hatlor^al bank report s:

Eamlnga, expsnaea, and dlTldends for calendar years 1953-55

Capital aoveniente between the United States and foreign
countries:

Beadno:«
Si»»ary by periods elixje 1935 'iii." iii !! !!!!!!!!!!!!!!!!ii""
S'^Bary by co-xitriee and periods
Short-tem banking Uabillties to forelgnorsj'iitistiinth!.'!!!!!"
31>ort-terB banking cUlIbs 00 forelgmrs, latest nontb !!."!!!!!!
PuTchaaee and sales of long-tens securities by foreigners
latest BOQth '

Short-torn liabilities and clalne reported by nonfi^^iii'conce™
Long-tena liabilities and clalna reported by banks ani bankers
Bstlmated gold and ahort-tero dollar reeojrcea of forolm comtriee
and international instltutltus

foreign credit and debit balancee In brckerage"accounts!!! !!."ii]|]Short-tsm liabiUtlea, countrlea and areas not regularly reported!

:orpo.-«t'.ons and certain other business-type activiti es:

Balance sheete and loans by typee (latest date DeciBber 31, 1955).InccMe and crponse (latest date Deconber 31, 1955y
Couroe and appllcatioi of finds (Utsst date DscsBbar'n "1955)""

33
33

3I'

35

36

llO

U2

1.3

Itit

U6

1.7

53
5k

55
55
58
63

63

6U

30
30

31

31
32

33

37

1.1

"•3

Uk

Us

1>6

1.7

1.8

50
51
51
52

53

51.

51.

57
61
62

63

'ei

65
66

30
30

31

31
32

33

37
39

1.0

Ul

1«

1.3

l.b

1.5

1.5

1.6

1.7

1.8

1.8

51
55
56

57
58

59

31
31

32

31.

38
to

Ul
1.2

1.3

1.5

1.6

I16

1.7

1.8

51
51
51.

58
59

60

61
69

31

33

50
50

53

57
58

59

*60

61

30
30

31

31
32

33

37
39

1.1

ks
1.3

l»5

1.6

1.6

1.7

1.8

1.9

1.9

52
56

57

58
59

60

36
36

37

37
38

39

1.6

U8
1.9

50

51
52
52

53
51.

51.

55
56

57
57
60
6U
65

66

31.

38

1.5

1.6

1.7

U8
1.9

50

51
5S

52

53
51.

61.

'65

66
68

35

1.7

1.8

1.8

1.9

50

55
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