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March 19% A-l

Treasury Financing Operations

March Refunding Operation

In accordance with an announcement by the

Secretary of the Treasury on March 1, 1956,

holders of the 1-5/S percent notes, Series A-1956,

maturing March 15, 195^, were Invited on March 5

to subscribe for an Issue of 11-month and 10-day

2-5/S percent certificates of Indebtedness, and

for an additional amount of the 2-7/S percent

Treasury notes (originally issued December 1,

1955) maturing June 15, 1953. Holders of the

1-1/2 percent notes, Series EA-1956, maturing

April 1, 1956, were Invited to subscribe to the

new certificates. (This was the first maturity

of the EA or EO series of notes which began to be

Issued In I95I In exchange for the nonmarketable

2-3/'+ percent bonds, Investment Series B-1975-SO.

Interest was adjusted as of March 5 with respect

to exchangee of the maturing notes of either

series, and accrued Interest to that date was

paid to subscribers for the certificates following

acceptance of the notes. On exchanges for the

additional amount of 2-7/8 percent notes, accrued

Interest from December 1, 1955, to March 5, I956,

was charged, Interest accrued to that date on the

notes maturing March I5 was credited, and sub-

scribers were paid the difference.

The new certificates bear Interest from

March 5, 1956, at the rate of 2-5/3 percent per

annum, payable with the principal at maturity

on February 15, 1957- They were issued In bearer

form only, and In denominations of 81,000, $5,000,





'March 19%

SUMMARY OF FEDERAL FISCAL OPERATIOMS

(In anUfifM of dnUan)

Bod^t rooelpte and expsndlturee

1st
receipta

1/

Expand-
Itorve

2/

Surploa,
or
deficit
{-) 2/

at of
trust
aooount
and othar

aotlona

g/i/

Clearing
aooount,
•to. y

let
Inoreaae
in
public
debt, or
decrease
(-)

let
Increase in
Trecwurer'a
cash bal-
ance, or
daoreaae
(-)

Treasurer's,

Lsrels, end of period

Debt ontataodlng

Pabllc
debt

Guaranteed
securities

Total
Tederal
seeoritles

Subject to
llBltatloo

19't5

I9W
19"t7

ISW ,

19't9

1950 ,

1951
1952

1953 6/
195lt

1955

1956 (Bat.)...,

1957 (Bat.)...,

Calandar jeare:

19^5
19W
19*7

I9W
19't9

1950

1951
1952

1953
195*6/
1955

Hoptha; 6/

195*-July
Augvat,...
Septcnber,

October, ,

,

Doc«mb«r..

1955Vanuary...
PftbruajT.,

March

^prll
Mat
Jixw

July
Aueuat...,
Septanlier,

October. .

.

HoTBOibara,

Dacaober,,

1956-J«iuary, .

,

U»,U75

39,771
39,786

1H,U88
37,696
36,lt95

"»7,568

61,391

611,825
6lt,655

60,390

61»,500

66,300

'•3,678

38,568
'«5,389

li0,86U

37,51*
37,306
52,979
61t,8*0

63,8*1
61,171
63,358

2,827
3,911
*,951

2,639
*,201
3,7*2

*,655
5,*27
9,7*1

3,732
*,*38
10,125

2,765
*,73*
5,*98

2,692
U,662

*,889

*.68*

98,*l6
6o,**8
39,032

33,069
39,507
39,617
**,058
65,*08

7* ,27*
67,772
6*,570

6* ,270
65,865

87,271
*l,08o

37,955

35,623
*1,106
37,728
56,337
70,682

72,997
6*,85*
66,129

*,a27

6,731
5,019

*,857
3,8*2
6,288

li,9lt2

*,e3i
5,89*

5,228
5,356
6,753

5,382
6,225
5,3*0

5,355
5,172
5,651

5,27*

-53,9*1
-20,676

75*

8,*19
-i,au
-3,122

3,510
-*,017

-9,**9
-3,117
-*,180

230
*35

-*3,59*
«,512
2,*3*

5,2*1
-3,592

-Ii22

-3,358
-5,8*2

-9,157
-3,683
-2,771

-2,000
-e.teo

-68

-2,218
358

-2,5*6

-287

596
3,8*6

-1,*96
-919

3,372

-e,6l7
-1,*91

158

-2,663
-510
-761

-590

791
-52*

-1,103

-89*
-*95

99
679
1*7

*35
328
231

-338
*1

-123
-1,386

-350

-229
-502

311
815
-*1

101

739
-259

-169
30*
-iZl

-311

391
100

332
-11
-7

-16*
-*3
-69

-23*
-217

337

-213

33
-1

.1)52

555

-507
366

*S3
-eiii

-*oi

-250

-303
28*

-35
23

362
-2U0

199
23*
87

-1D6
-319

-209
-3*

376

-97
-222

21

10*
-209
lt25

-186

35*
36

309
-38*

131

237
-7*
-*0

*73
-36

-***

179

57,679
1D,7*0
-U,136

-5,99*
*78

*,587
-2,135

3,8^
6,966
5,189
3,115

-7*
-500

i»7,iieu

-18,966
-2,21.9

-*,ioo

*,331
-423

2,711
7,973

7,777
3,582
2,019

-276

3,971
-1*5

3,9*2
101

-103

-3U
-257

-*,13*

2,601
82*

-3,098

3,210
725
-833

2,3*1
319
632
-720

*,529
-10,WO
-10,930

1,621*

-1,*£2
2,0U7

1,839
-388

-2,299
2,096
-551

-216

3,767
-22,502

-*05

1,111
*71
-**7
62

1,770

-1,*88
603
-635

-2,5*2

1,233
-313

1,518
61H

-2,121*

-*51
682
-260

1,250
-522

336

595
-1,058
-378

-62

-195
-57*

-1,293

2*,698
1*,238
3,308

*,932
3,*70
5,517
7,357
6,969

*,6T0
6,766
6,216

6,000
6,000

26,003
3,502
3,097

ll,208

*,679
*,232
*,295
6,06U

*,577
5,180
*,5*5

*,22*
5,*57
5,1*5

6,663
7,30*
5,180

*,728
5,*11
5,151

6,1*01

5,880
6,216

6,au
5,753
5,376

5,31*
5,119
*,5*5

3,252

258,683
269 1*22

258,286

252,292
252,770
257,357
255,222
259,105

266,071
271,260
27*,37*

27l*,300

273,800

278,115
259,U*9
256,900

252,800
257,130
256,708
259,*19
267,391

275,168
278,750
280,769

270,98*
27*,955
27*,8lD

278,752
278,853
278,750

278,1*39

278,182
27*,0*8

276,61*9

277,*72
27* ,37*

277,58*
278,309
277,*76

279,818
280,136
280,769

280,0*9

*33
U76

90



-BUKJET RECEIPTS AMD EXPENDITURES.

Treasury Bulleti

Table 1.- Receipts by Principal Sources

FlBcal year
or Bonth

19lifi

ISlt?

1950
195X
1952

Hew reporting baala:

(In BllUons of doUan)

Inccne and profits taxes

Corpo-
ration

2/

IndlTldual

Bot
withheld

2/3/

1953.
195^.
1955.

1956 (B9t.)...
1957 (at.)...

1955-JiOj
,

Al^ust...,
Sept«mber,

October..,
noreniber.,

December.,

1956Kranuary . .

,

1956 to date.

21,523
18,265

19,735
ig.fiui

18,189
21*,218
32,826

8/

33,012
10,71*7

10,396

Withheld

2/

20,300
20,300

5I17

328
1,100

392
293

1,1*9

1*21*

lt,533

11,055
11,718

277
115

1,685

178
94

350

2,152

l»,852

Fiscal year
or mcBth

191*8

19k9

1950
1951
1952

Hew reporting basis! 8/

1953
i95't

,

1955

1956 (Bat.)

1957 (Est.)

1955-JuU
August. ............

,

Septanber.

October
HoTCDber
Seceober

1956-January, ............

1956 to datb.

1*22

381.

1*23

621*

551

613
562
606

690
700

5lt

55
57

62
65
56

59

1*09

U,l*36
9,8liS

10,073

13,535
18,521

21,351
21,635
21,251*

22,500
23,1*00

881*

3,001*

1,601*

1,011*

3,037
1,768

939

Total

and
profits

Internal revenue i/

12,251

31,171
29,1*82

28,263

37,753
51,3l'7

511,363

53,906
'9,915

53,855
55,1H8

1,708
3,1*1*7

1*,389

1,581*

3,te5

3,567

3,515

21,635

For
old-age
Insurance

3/y
1,616
1,690
2,106
3,120
3,569

lt,086

lt,537

5,3l«3

6,1*75

6,635

198
912
519

268
692

339

163

3,090

^ployaent taxes

For rail-
road re-
tlrenent

5/

557
561*

550
578
735

620
603
600

625
660

15
85
60

18
85

55

17

For un-
en^loynent
Insurance

6/

335

208
223
226
231*

259

277
285
280

320
290

2
16

1

1*

11*

1

32

70

Total
enploy-
ent 1/

2,381
2,1*77

2,883

3,931
l',562

l',983

5,te5
6,220

7,1*20

7,585

216
1,012

579

290
791
395

212

3,1*91*

Excise
taxes

EBtate
ai^ gift
taxes 2/

Taxes not
othervlee
cla«elfled
2/

10,011*

9,211

9,891.

9,8&r

796
867
881

asi
921
766

799

5,850

8,301
8,31.8

8,303
9,te3

9,726

10,&5
9I.5

936

1,025
1,120

79
77
66

68
88
89

78

51.5

9 2/
7

5

5

2

1

1
-1

21*

-21*

Total
Internal
revenue

1/

MlBoel*
laDeoiB
receipts

3,821*

2,082
1,1.39

1,639
l,aiA

1,865
2,3112/
2,559

2,500
2,800

23I*

390
208

173
21*0

lAO

275

Total
budget
receipts

1,959

1.6,099

1.2,771*

1.1,311

53,369
67,999

72,61.9

73,173
69,1.51.

75,389
77,515

6,180

2.998
5,527
5,337
l.,915

33,896

Peduotlone from budget receipts

Transfers of tax
receipts to -

FOASI
Trust FuE^

il/

1,616
1,690
2,106
3,120
3,569

l.,086

.,537
5,0to

6,1.75

6,635

198
912
519

268
692

339

163

3,090

Ballroad
Retlraaent
Accouit J^

723
550
550
575
738

620
603

599

625
660

15
85
60

18
85

55

17

Internal
revenue

Source: Actual figures through 1952 are fron the old dally Treasmy etate-
Dent; actual figures on the nev reporting basis an fron the "Monthly
Statoinent of Receipts and Eipendlturee of the anted States OovermiBnt" •

estimates are based on the 1957 Budget dociment, released January 16
1950, Including effects of proposed leglslatlcn.
Fot further detaU, see tables inder "Ihtemal Bevenw Collections "

BrealcdoTO ires not nade In the dally Treasury statement and the monthly
statement for years prior to I95I..
Beginning January I951, the dlstrlbutlan of recelpU between Individual
inccne taxes and old-age Insunmoe taxse la nade In scoordaoce with
provisions of Seo. 109 (a)(2) of the Social Seourll^ Act Ameiximents of

335

2,250
2,817
2,135
2,082
2,275

3,095
3,31.5

3,1«»

3,758
3,892

109
116
100

19
85
51

1.9

328

Refunds of receipts 13/

Custcns

19
17
16

15
18

17
20
22

22
22

1
2
2

2

3

3

2

15

2

3
8

9
9

6

U
1.

Total
refunds

2,272
2,838
2,160
2,107
2,302

3,118
3,377
3,1.26

1.1,853

1.0,307

39,1.1.9

51,106
65,635

70,171
70,300;
66,289

72,199
7".,015

2,801
5,1.01.

5,916

2,763
5,223
l.,8l.l

.,580

31,528

Net
budget
receipts

Ul,1.88

37,696
36,U95
1.7,568

61,391

61.,£B5
61. ,655
60,390

9
5



'March 1956

.BUDGET RECEIPTS AND EXPENDITURES.

Table 2.- Expenditures by Major Functions
(lb BlUlaas of ioUan)

fiscal joar or acoth Total
Majcr
national
Bectorlty

InteraatlGoal
affairs and
flaaDO«

Tat«rana'
aex-rlcea and
tMosflta

Labor
ai^
««lfape

Agrlcnitlire
and
asnoultoral
roaonrcea

Natural
roaoorooa

19»8
19l»9

1950

1951
1952

Tftnt repartlne baals: ^
1953
195't

1955

1956 (Kat.) ,

1957 (Sat.)

1955-JiiU
August ...,
Sept«Bber

Octotwr
noreabsr ,.,,

]>sc«Kber

19^->j8nuBr7 •.•...•,

1956 to data.

33,069
39,507
39,617
Wi,058
65,1108

7'i,27'i

67,772
6li,570

6U,270 g/
65,865 2/

5,382
6,225
5,3*0

5,355
5,172
5,651

5,a7'>

38,399

n,771
12,907
13,009

"•3,976

50,363
U6,901»
l>0,626

39,*67
UO,370

3,01.6 i/
3,563
3,512

3,293
3,109
3,'t51

3,005

22,999

l.,566

6,053
't,67'»

3,736
2,aa6

2,216
1,732
2,181

2,053
2,108

55
95
59

132
15*
12I1

2U5

885

6,65*
6,726
6,61)6
5,3l«

*,863

l',298

lt,256

*,lt57

1>,793

U,8T9

361
li28

353

359
li23

1<06

l»01

2,730

1,322
1,563
1,963
2,065
2,168

2,te6
2,i«a5

2,552

2,767
2,995

2911

223
191

283
185
171

297

1,61.5

575
2,512
2,783

650
1,0*5

2,936
2,557
*,*U

3,376
3,36*

336
919
295

362

323
539

31*0

3,11*

638
908

1,065
1,1*3
1,26k

1,36*
1,220
1,081

1,0*5
1,031

79
106

120

103
115
90

83

697

Fiscal 7a«r or acnth
CCHMTOa
eml
housing

G«aieral

gOTOZTHBDt
On puMlTT
dabt */

On refmds
of rsoslpta

On mlnTssted
trust finds

Adjuslaaent to
dallj Treasury
etatcaent basis

19*8
19*9
1950
1951
1952

Haw rsportlj^ basis i ^
1953
195*
1955

1956 (Est.)

1957 (Bst.)

1955-Julj
taguat
Ssptsabar..••••••••

,

October
NonBtbflo*...•.•••.••
l>sc«aber ...........

.

1956-JanuBj7

J956 to data.

1,*06
2,0**
2,133
2,338
2,722

2,612
909

1,622

2,182
2,071

251
229
165

IA5
192
156

168

1,305

1,276
1,076
1,186
1,330
1,*6J.

1,*7*
1,239
1,201

1,611
1,757

365
U7
111

109
122
116

10*

1,0**

5,2*8
5.**5
5,817
5,71*
5,93*

6,5^
6,1.70

6,1.38

6.875
7,066

596
525
533

5*8
5*8
598

631

3,980

5,188
5,352
5,720
5,615
5,853

6,50*
6,385
6,370

6,800
7,000

592
522
329

5*2
5*2

595

625

3,9*7

57
87
93

93
76

75
83
62

69
60

*

3
1.

5
6

3

6

30

-388

»2T2
3*12/
-705
-857

Souroa: Fiscal ysar flguros by funotlooe are frcn the 1957 Budget dootnenty 2/
released Janual7 iS, 1956, Including effects of proposed leglslatlcn;
totals for yoareprlor to 1953 are fron the olii dally Treasury statement; 2/
beglizilng with 1953, they are frcm the Treasui7's "Monthly Stattmient of
Becelpts and Expandlturee of the Uilted States OovemDant," Figures by */
nonths are based on the "'^T*^»->'Ty statement. Transactions by public
enterprise fuids are Included en a net expenditure basis throughout. ^
Ret Inveetanant In lAilted States secin^tles Is Included In expenditures
by functions through 19*9 and in the total throi^ 1950.

1/ As aizunnoed Fbbruax7 17, 195*; see page 1, footnote 6.

Totals include reserres for contingencies au»axtlng to $100 ollllon
in 1956 and $225 million in 1957.
Beginning July 1955 figures by months Include undistributed fCBni^
transactlcns ^ Air Force and Axi^.

EffectlTe Jmje 30, 1955, Interest en the public debt Is reported on

an accrual basis.
Differs frcm figure In Budget docment because total Includes net
InTestaant In tkilted States securities by vholly owned GoTertmsnt
enterprises

.
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-BUDGET EECEIPTS AND EXPENDITURES-

Table 3,- Bxpenditures for Major National Security
(In alUlana of dollars)

Fiscal 7»ar or Bccitli Total

Dlr»ctlaa
azui coordl-
natloQ of
dsfenae

Air Force
defense

Arny
defense

Raral
defense

Other
central
defense
actlTltles

Derelopnent
and control
of attnlc
enexig7

Stockpiling
and defense
pi^oduDtlon
expanalcn

Military
assistance

Direct
forces
support

19lt8

191*9

1950
1951
1952

Ifa* reportlag taelei 2/

1953
195*
1955

1956 (Ket.)

1957 (Bat.)

1955-Ju]or

August..............
Sept«Bnber

October
Noreonber

Dec«aiber . ...........

1956-Jaizua27

1956 to date.

11,771
12,907
13,009
22,Wt
U3,976

50,363
I|6,90U

Ii0,6s6

39,'<67

"•0,370 3/

3,<Mk/
3,583
3,512

3,293
3,109
3, '•51

3,005

22,999

7
10
12
13

15
12

13

13
lit

1

1
1

s

1

1

1

8

1,117 1/
1,75'' 1/
3,600 1/
6,3't9 1/
12,709 1/

15,085
15,668
l6,li07

15,960
16,535

1,21*5 y
1,512
l,l»6o

1,3'H
1,295
l,i»93

1,301*

9,650

5,3^5 1/
5,2U5 i/
3,987 i/
7,1169 i/

15,635 1/

l6,2ll2

12,910
8,899

8,510
8,582

723 y
880

903

709
756

731

7li5

5,W.8

'•,205
l»,390

•,103
5,582

10,162

11,875
11,293
9,733

9,'»35

9,565

635
820

837

73'*

728
815

711*

5,28U

269
176
192

353
379

391*

1*52

1*81

657
651

51

51
50
50

1.7

338

1*75

622

550
897

1,670

1,791
1,895
1,857

1,715
1,91*5

138
138
121

129
128
11*3

135

932

99
299
1*38

793
966

1,008
1,01*5

91*1*

713
378

91
50
U7

1*7

50
1*1

50

376

262
1*15

130
991

2,1*1*2

3,951*

3,629
2,272

2,318
2,250

92
88

35

297
llU
I7I*

121

921

19

11*6

250

76
1*9

58

-17
-13

1*

-113

1.3

Source: See Table 2, ^
1/ ficpendlturoB for Am7 dafenae Include aoae ezpendlturee fco- the Air Porca

finanoed frcm I9U9 and prior year approprlatlosis. 1*/

2/ Aa announced February 17, 1951*; Bee page 1, footnote 6,

Total Includes $200 nllllon for Departoent of Dsfenae under proposed
legislation.
Beginning Julj 1955 figures by months include undistributed foreign
transactiona >y Air Fbroe and Anqr.

Footnotes to Table I - (Continued)

Footnotes 1 throt^ 6 folic* Table 1,

2/ Through 1953, contributions to the Railroad tbamplOTiiiant Insurance Ad-
ainlstratlon TvDi were carried In the dallj Treasury statement aa
niscellaneoua receipts, irtiila the 1957 Budget doctnent Includes them
In esaploynent taxee throi^ 1952. IMs difference in classification
accounts for the difference In figures fron the tvo sources. Begin-
ning 1951* the ccntrlbutlcna are credited direct to the trust accoixxt.

For anoints of the cantributians Included In budget receipts, see
"Treasury Bulletin" for February 1951*, page 7.

8/ Aa announced February 17, 1951*; see page 1, footnote 6.

2/ In the 1957 Budget, Internal revenue taxes not otbervlee classified
are included In ffliscelJaneoua receipts.

10/ Includes proceeds frcm sale of surplus property and frcn Gorenmsnt-
ovned securities; seigniorage; deposits resulting frcm renegotiation
of imr contracts (see "Treasury Bulletin" for February 191*8, page 5);
and railroad memployinsnt Insurance contributions for admlnietratlre
expenses through 1953, after which they are carried aa trust account
receipts isder the Bailroad Eetiresaent Board.

11/ Amoints appropriated to the Federal Old-Age and SurrlTors Insurance
Trust Fund are equivalent to the anoiaita of taxes collected and
deposited for old-age insurance (1*2 U.S.C. 1*01 (a)). TbB Social
Security fict Amendments of 1950 (approrod August 28, 1950
(61* Stat. 1*77), chained in certain respects the basis of transfer-
ring the appropriated funds to the trust fund. Baginning January 1951,

the flonounte transferred currently for appropriation to the trust fund
are based on estimates of old-age Insurance tax receipts made by the -

Secretary of the Treasury pursuant to the prorisione of Sec. 109(a)(2)
of the Amendments of 1950, and are adjusted in later transfers on the
basis of wage and self-employment Inccne records nalnteined in the
Social Security Administration. Transfers for the fiscal year 1955
were reduced in February by $300 million as an adjuslsaent for excess
transfers to the trust fund of $90 million In 195a and $210 million
in 1953. The amount of old-age Insurance tax refunds is paid fr<»
the trust fu3d as a reimbursement to the general fund.

12/ Excludes the (^orenmient's contribution for creditable military serrloe^
under the act of April 8, 191*2 (56 Stat. 201*). Beginning 1952,
amounts are appropriated to the Railroad Retirenent Account equal to

the amount of taxes under the Railroad RetlreEient Tax Act deposited in]

the Treasury, less refunds, during each fiscal year (6^ Stat 222 and
66 Stat. 371), end transfers are made currently. PreTloualy, nnnual

appropriations were baaed, in effect, on estimated tax collections,
with any necessary adjustments made In succeeding appivpx iaticna

.

2^ Interest on refunds is included In expenditures in Table 2. Reim-
bursement by the Federal Old-Age and SurrlTors Insurance Trust Fund
far refunds of taxes for the fiscal year (see footnote 11) is netted
•gainst internal revemie refunds for the mcoth in which tbe rein-
burseaent Is made.
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Table 1.- Summary of Trust Account and Other Transactions

(In Billions of dollars]

Fiscal year
or laontb

11*8
.19^9

,1950

11951
1952

Bev psportlng basis: i/

11953
195'' •

1955

I

11956 (Bat.)

1957 (Est.) ,

1955-Juiy

I
August

I
September

i

October
HoTOsnber . ••••••••
DsceaBber • •

I 1956^sziuBr7

Het receipts, or
expenditures (-),

from trust account
and other trans-
actions

-e9k
-J.95

99
679

"•35

328
231

-338
in

-231*

-217

337

-ei3

33
-1

-1&

Trust and deposit fund accounts

let receipts, or
expenditures (-)

2,658
1,890
-e8i

3,852
3,855

3,760
2,386

992 y

2,059
1,691

-7

775
33

-39fc

U7U
178

-533

Beceipts

6,515 2/
5,71*
6,669
7,796
8,807

8,929
9,155
9,536

11,620
U,890

7U5
1,502

121

505
i.ite

8i>i

371

Eipeudlturee

u

Ret sale, or InTestaent

(*), b7 GoTemnent
agencies In public debt

securities 1/

3,857
3,821t 2/
6,950
3,9*5
"•,952

5,169
6,769
8,5lt5"i/

9.561
10,200

732
727
688

900
668
663

90U

-3,060
-2,311

-3,557
-3,636

-3,301
-2,05U
-1,362 y 5/

-2,607
-1,891

-2511

-99lt

319

236
-378
-llt6

373

let Bale, or ledeapllon

(-), of eecurltlee of
Goreraent s^enclee In the

nrket 1/

W7
-7<»

-e2

39*
-72

-25
-1.

602 y

211
2l|2

27
1

-16

-55
-6lt

-33

-2

Source: Actual figures throt«h 1952 are from the old dally Treasury state-

ment; actual figures on the new reporting basis are frcn the "Moithly

Statement of Receipts and Expenditures of the nilted States Goremnent"

;

estimates are based on the 1957 Budget doounent, released Jsnuary I6,

1956, liicl\;^Llng effects of proposed legislation.

1/ Prior to 1951 not InTeslxient In public debt securities by certain trust

accoimts and by depoelt fund accomta la Included In tn»t and deposit

fuai accowit expenditures and excluded fron net InreelziBnt by Govemnent-

sgeiKleB (See Tables 3 and k); for treatment of security transactions of

GoTonment-BponBored enterprlaes beginning 1955, see footnote It.

Szclules Foreign Bccnaalc Coopextitlon Trust Fund (see page 1),

As aimoisiced February 17, 195*; eee pege 1, footnote 6,

Ilider a rerlaed classification In the monthly etatamsnt, effectiveI

July 1, 1955, the security transactions of Gorenment-sponsorBd

enterprises are Included in deposit fund account expenditures

(net) szid excluled fton r»t Inrestoent by Goremasnt agencies In

public debt seouritles (see Table h) and frtm net redeoipticn or

sale of obligations of Governaent agencies in the market (see

Table 5). Figures previously published for the fiscal year 1955

have been revised to the nov claselfioatlon basis. The 1957

Bvdget docuwnt inoludee with net Inveetmsnt In public debt

securities by Gcrvemnent-spcosored enterprises small miounts of

net Investment by other deposit fund accounts vtilcb are classified

as quasi-govenmental.
Guaranteed securities included beginning 1955 (see Table U).

Table 2.- Trust Account Receipts

(In mllllans of dollars)

Fiscal year
or aantb

19*8

19*9

1950

1951
1958

New reporting basis: */

1953

195*

1955

1956 (Est.)

1957 (Ifet.)

1955-Julj
August. ••.....•••. •

September

October
Bovenber*•.•..*•••.
December • •

.

1956-0'enuai7

6,5153/
5,71*
6,669
7,796
8,807

8,929
9,155
9,536

11,620
11,890

7*5
1,502

721

505
1,1*2
8*1

371

Federal Old-Age
ai^ Survivors
Insiirance Trust
Fund

1,807
1,92*
2,367
3,*11
3,932

*,5l6
5,080
5,586

7,097
7,336

225
925
53*

306
709
5*1

187

Ballroad
Betireokent

Account

Unemployasnt
Trust Fund

797
625
6*5
678
850

7*2

737
700

730
770

16

85
60

18

85

55

18

1,313
1,173
1,281
1,5*2
1,6*3

1,59*
1,*92
1,*25

1,609
1,610

1*0
30e
12

56
221
108

*2

Hatlcnal Service

Life Insurenoe
Fund

7H0
690

1,076
68*
786

637
619
590

6*5
6oe

33
93
36

35
3*
3*

*0

Goveiment
Ufe
Insuraxkoe

Fund

Govemsent
employees*
retirement
funds 1/

90
92
87
66
87

79
78
78

16

73

3

3
2

2

2
2

59*
680
809
850
912

961
691
708

1,007
1,067

276
56

*3

*8
50
*8

Other trust
funds and
accounts

2/

1,17* 3/
529
*03
5*5
597

*01
*57
**9

*57
*32

92
38
33

39
*1
52

26

Source: See Table 1.

1/ OonsletB of Civil Service and Foreign Service retlrament funds.

2/ Inclines AdJvBted Service Certificate Fund, District of Columbia,

Indian tribal fmds, inoremant reaultine fron reduction In the velght

of the gold dollar, and throveh 1950 seigniorage en silver under the

Silver Purchase Act of 193*. Thereafter any sush seigniorage is

lj£lided with other seigniorage i»ider budget receipts. Eeglmlng
^J

vlth the fiscal year 195*, the Ballroad Unomploymont Insurance Admin-

istration Pm^ is claaelfied as a trust accomt, instead of being

hai^led throi«h bixlget accounts ss foimerly (see "Budget Bsceipts and

ExpeMlturee," Table 1, footnote 10).

Scclides Foreign Ecanoslc Cooperation Trust Find (eee page 1).

As announced Fobruaxy 17, 195*; eee pege 1, footnote 6.
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Table 3.- Trust and Deposit Fund Account Expenditures
(in mlUlonB of dollare; negatlTe figures are exoeee of credits]
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Table 4.- Net Investment by Government Agencies In Public Debt Securities

(In. Bllllona of dollars; negativo figures aro •xcaw of sales)

riscal year
or month

Trust aecomta

Total
troBt
accounts

Federal Old -Age
end SurrlTore
Insurance Trust
Funl

Railroad
Petlreaant
Account

aent
Trust
Ttnd

loy- Ratlonal
Serrlce Life
Insurance
Fund

Gore;

Life
Ineursnoe
raxA

Coremoent
eaqployees •

retlreaant
funds 1/

Otiier trust
accounts 2/

950.

951.

.952.

lev reporting basis:

L953.

1951*.

11955.

11956 (Bet.)...,

il957
(Bat.)...,

i(l955-julj

August....
I September.

October..
Noramber.
December,

1956-J'anuai7.

3,557
3,636

y
3,301
2,05l»

1,362 5/

2,607
1,891

2^
99lt

-319

-236

378
iw;

-373

3,0603/
2,311 2/,
-itoe y

3,369
3,355

3,066
1,688
1,236

2,516
1,777

259
976

-251

377
lue

-379

1,191*

1,29".

I.UIU

1,678
1,950

1,5'»5

1,522
1,2111

1,592
1,039

265
1.38

-269

-228

179
136

-eU7

569

338
357
W*9

280
2oe
iiii

111
122

-W
U5
-2

-29

35
8

-37

-160
-72't

650
583

590
-ei.8

-5U5

177
5

29
218
-66

161
10

-118

It6l

353
-l,9't6

9U

59
23
73

126

96

-6

50
-9

-7
-6
-1*

32
32
-e6

8
1

-2

-65
-1

-10

-lU

-7
-5
-2

•!>

-3

-5

-3

363
W»7
5*3
573
62k

588
252
SI"*

503

513

15
235
ll»

ItO

19
6

9
-6

9
1

ll»

17
17

7
-6

18
-e
-5

33

Fiscal 7ear
or month 6/

Pablio ent«riiriae TmdAb

Total
public
entorprlae
funds

FedMTal
Housing
Admljale-

tratioo

Federal Seringa
and Loan
Insurance
Corporation

GoremBent-sponaored enterprlaea

Total
GoremBent-
apooeorad
enterprleee

Basks
for
ooopera-
tlTes

Federal
Deposit
Insurance
Corporation

Federal
booe
loan
ban]£s

Federal
larA

1951
1952

pew reporting baa la; hj

1953
ilSSk

1955

1956 (Est.)
,

1957 (Est.)

1955-Julor

August
September

October ..,.,..

November
December

1956^annary

101

79
-77

126

91
113

-h

18
15

15
1
1

52
21

59
-86

958/

66
80

5
13

If

12

k

1

11

7

9
11

13

16
18

-10

1
2

2

3
2

in

73

12
-e

IflS/

8
15

1
k

9

1
-6

-3

9h

179

153
IA3

62
81.

87
102

21

95

61
31".^

1702/

3".o

205

-136
-1.9

-J.0

127
227
-17

285

-10 98

99
105

-2

1

2
2

11

68

82

231
KW
-136
-U7
-Ul

120
221
-28

217

18

3urce: See Table 1.

/ ConsiBte of Civil Service and Foreign Service retirement f\sids,

/ Prior to 1951, consists of MJUBted Service Certificate fund. jj
I Prior to 1951, net Inveslanent by moaller trust accounts and by deposit

fund accounts Is Included In expenditures in Table 3. 8/
/ As announced February 17, 195"*: see page 1, footnote 6.

/ Excludes net Inveetznent by Govenment-apcosored enterprises beginning
with the fiscal year 1955 {see Table 1, footnote "*). 2/

/ Prior to 1951, net investment by public enterprise fuids was Included *

In budget ezpendittn?eB, azil net Inves^nent by Govermsnt-sponsored
enterprises vas Included In deposit fund expenditures (see Table 3)>
Net Investment by Govemnent-eponsored enterprises beginning 1955 la

Included In deposit fund expenditures In Table 3,
Beginning 1955, figures Include net transactions In guaranteed securi-
ties by Federal Housing Administration and Federal National Mortgage
Association.
For difference fran Budget figure, see Table 1, footnote "*,

l£ss than $500,000.
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Table 5.- Net Redemption or Sale of Obligations of

Government Agencies In the Market
(In lllloiu of dollare; n«gatlTe flffuroB indicate nat aalaa)

Flaeal 7«ar or i Total

Seonritlee goarantcad ^ the Qalted States

Total
guaranteed

Public enterprise funds

Ccooditj
Credit
Corporation

federal
Fara
Mortgage
Corporation

Federal
Eoualng
AdBialetratloD

Hone
Owners*
Loan
Corporation

19'»8

1-9^
1950
1951
1952

Vev reporting basis: i/

1953
195'i

1955

1956 (B»t.)

1957 (B»t.)

1955^0:,
AaguBt
Septeober , •••

October
Noreober ,,

Decenber
<

IS^-Jmtaaj ,

-107

22
-381.

72

25
u

-6ce 2/

-eii
-21*2

-27
-1

16

55
6I4

33

2

16
k6
e

-10
-16

-7
-29

37

-33
-7

3
-e
-4

3

31
9
1

-1

u
-3

-16

-7
-30

37

-33
-6

3
-2
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The cash Inoome and outgo data appearing In the

"Treasury Bulletin" have been revised, beginning with the

February I956 issue, to a basis consistent with receipts

from and payments to the public as derived in the 1957

Budget of the United States, Special Analysis A. Recon-

ciliation to cash deposits and withdrawals In the account

of the Treasurer of the United States Is shown on the

same basis as In the Budget document. There Is also shown

the amount of net cash borrowing from, or repayment of

borrowing to, the public. By these arrangements, data In

accordance with the Budget olaselfloatlons are made avail-

able month by month. Figures for back years have been

revised where necessary In order to make them as nearly

comparable with the 1957 Budget classifications as

available data will permit. For this reason certain of

the figures differ somewhat from those published In

earlier Budget documents as well as In the Bulletin.

The Budget series of cash transactions Is designed

to provide Information on the flow of money between the

public and the Federal Government as a whole, and therefore

Includes transaotlone not cleared through the Treasurer's

account. Receipts and payments Include transactions both

m budget accounts and In trust and deposit fund accounts.

Operations of Oovemment-eponsored enterprises are Included

inpayments on a net basis as reflected In Treasury reports.

Major mtragovemmental transactions which are reported as

both expenditures and receipts are eliminated from both.

Noncash Items which represent accrued obligations of the

Government to make payments In the future are also eliminated

from expenditures but are added later when actual payments

are made. Receipts from the exercise of monetary authority

(mostly seigniorage on silver) are excluded as not

representing cash received from the public. Federal cash

borrowing from the public Includes net borrowing by the

Treasury through public debt transactions and also net

borrowing by Government agencies and Oovemment-aponBored

enterprises through sales of their own securities.

It excludes changes In the public debt which do not rep-

resent direct cash borrowing from the public. The net

effect of all these transactions with the public Is

reflected In changes In the cash balance In the Treasurer's

account and In cash held outside the Treasury.

Cash transactions through the Treasurer's account are

slKllar In general concept to those Included In the Budget

series, but are limited In coverage to transactions which

affect the balance in that account. On the other hand,

they include receipts from the exercise of monetary

authority, wtiloh are excluded from receipts from the public

in the Budget series.

Beginning with figures for the fiscal year I953, the

aeries of transactions with the public Is based on the

"Monthly Statement of Receipts and Expenditures of the

United States Government," which is compiled from reports

by all collecting and disbursing officers and includes

those transactions not cleared through the Treasurer's

account. Cash deposits and withdrawals In the Treasurer's

account, beginning with the figures for the same year, are

reported In dally Treasury statements. For those years

prior to 1953 both cash transactions series are based on a

single source, namely, the earlier basis of dally Treasury

statements which reported separate classifications for

budget results, trust account trar. actions, etc.
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Table 1.- Summary of Federal Government Caeh Transactions with the Public

(In millions of dollars)

Fiscal year or manth

Net cash transactions with the public
other than borrovliig

Federal re-
ceipts froD
the prjblic

Federal pajr-

ments to the
public

Excess of
receipts, or
paymenta (-)

Plus: Net cash
borro-rflng from
the public, or
repayiKBt (-)

Plus : Be-
celpte frcm
eiorclee of
moobtary
authority

Bi}u&ls: Change in cash balsncee

Treasurer's account
balance, Increase,
or decrease (-)

Cash held outside I

Treasury, Increase
or decrease (-)

19l*ti

19'*9

1950
1951
1952

New reporting basis:

1953
195^
1955

1956 (Est.)

1957 (Est.)

1955-JulO'
August
September

October
NoTsmber
Deceoiber

1956-Januflry

1/

1956 to date.

'•5,357 r

1*1,576 r
1*0,9UO r

53,390 T

68,013 r

71,'^99

71,627
67,836

73, '•73

75,35't

3,113
6,076
6,11*1

3,0U*

5,7"*1

5,232

'•,964

3"*,361

36,1.93 r
'«3,570 r
'•3,l't7 r
'•5,797 r
67,961. r

76,773
71,860
70,51*8

71,01.9

72,920

5, "162

6,910
6,117

5,819
5,800
6,218

5,570

'•1,995

3,861.

1,006
-2,207

7,593
1.9

-5,271*

-232

-2,732

2,1*21.

2,1*31*

-2,1.1.9

25

-2,775
-59

-936

-606

-7,631*

-7,270
-2,513
1*,229

-5,796
-505

2,919
2,512
1,819

-2,6U9
-2,1.61

3,001.

-130
-lt5U

2,717
-15l^

31.0

-717

U,606

37
1.6

25
1.3

68

56

73
29

27
27

2

1

1

2

1
1

10

1,621.

-1,1(62

2,01*7

1,839
-388

-2,299
2,096
-551

-216

595
-1,058

-378

-62

-195
-571.

-1,293

-2,961*

257
-312

17

-38

95
-50

6
-17
-20

-29

-53

Source: .Actual figures throusb 1952 are baaed on the old dally Treaaury
etatoncnt; actual figures on the nev reporting basis are baaed on
the "Monthly Statanent of Pecelpte end Erpendlturea of the United States
Oovemaiont" and the nev dally Treasury statement; estlmatee are based on

the 1957 Budget documont, released JanuaX7 l6, 1956, Including effects
of proposed legislation.
As announced February 17, 1951*, see page 1, footnote 6,
RBTlsed (see Table 5).

Table 2. Sunmiary of Cash Traneactions through the Account of the Treasurer
of the United States
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to

Cash Deposits In the Account of the Treasurer of the United States

(In ~<n<~" of doUara)

FlBoal year
or BbCCtll

Boceliits

(net)

i/

Tn»t
accotBit

2/

]>aa: XMuDtloos Trtn r»o«lpt0

Datragorem-
Dsnt&l
tronaactloDB
(See Table 5)

Scoesa
proflta
tax rofind
bond pe-
dflOXFtlOlM

3/

R»oelpt0
fZXB
exeroiB« of

autborltj

4/

Total ile-

doDtlona

IMeral
raceipta
frcB tlM

public

fieconclllatlon to caah trana-
actiooa In ^«aauror*8 accoimt

Plus t Bsoolpts
froa azarcise
of aoootary
authority Jj/

AdJuBtasnt for
DBt dlfferanoa
duB to rapoo^-
lug method
(Sea Table U)

Bioalsl
Caah
depoelta
In the
Traaatxrer'e
aooomit

I9W
19''9

1950
1951
1952

Hew reporting baa la

1953
195k

1955

1956 (&t.) ,

1957 (Bat.) ,

1955-Ju3j
Auguat... ......
September

October
Suvmiber...••.
December

1956-Januai7

37,696
36,1*95

1.7,568

61,391

6/

61.,825
61. ,655
60,390

6U,500
66,300

2,765
l.,73l.

5,1.98

2,692
l.,662

l.,889

lt,681.

6,515
5.711.

6,669
7,796
8,807

8,929
9,155
9,536

11,620
11,890

71.5

i,5oe
721

505
1,11.2

81.1

371

1.8,003

1.3,1.10

U3,l61.

55,361.

70,198

73,751.

73,811
69,926

76,120
78,190

3,510
6,235
6,220

3,197
5,801.

5,730

5,055

2,592 r
1,781. r
2,197 r

1,930 r
2,116 r

2,199
2,110
2,C6l

2,621
2,810

391.

158
77

151
62

1.1.7

90

10
I.

1
1
1

37
1.6

25
1*3

68

56

73
29

27
27

2

1
1

2

1
1

1

2,61.6 r 5/ 1.5,357 r
1,^1.
2,221.

1,971.

2,185

2,255
2,183
2,090

2,61.8

2,937

396
159
78

153
63

1.1.6

1.1,576 r
l*,9lio r
53,390 r
68,013 r

71,1>99

71,627
67,836

73,1.73

75,351.

3,113
6,076
6,11.1

3,0W.
5,71.1

5,282

l.,961.

37
1.6

25
1.3

68

56

73
29

27
27

2
1
1

2
1
1

•eio
111.

-96

-121

256
-151.

-176
192

69

-236

1.5,39'. r
1.1,622 r
1«),965 r
53,1.33 r
68,081 r

71,3''5

71,815
67,769

73,1.99

75,380

2,99k

6,333
5,988

2,869
5,931*

5,353

1>,T29

Souroe: See Table 1. Footnotea follov Table 7.

Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to

Cash Withdrawals from the Account of the Treasurer of the United States

(m wH 1 1 ra^ at dollaza)

FlBoel year
or mccth

SLj^udlturea

Budget

1/

TrtBt
and
depoelt
ftsid

accoxxit

2/

GoTsrniBiit>

oponeorod
ent«rpx'lB«

(not) 1/

Lose : DeductloOB
ftxB axpendlture*

Intra-
govwm*
nental
trena-
aotlone
(See
Table 5)

Acemod
Intaroat
and other
noncaah
eipendlture
(S«e Table 6)

BlualB!
Federal
pay-
menta
to the
public

Bacofio 11 1atIon to oaah tranaaotlona
In the Treaaurer'a aooount

Less: Pajmante to the public not
reflected In the Treaaurer'e aocomt

ftXB caah
held outelda
the Troaaury

y

From proceeds of aalae

In the aaz^t of agenoy
obU^tlona and public
debt eecurltlea (See
Table 7) S/

AdJoa^Knt
for net
difference
due to
reporting
method (See
Table 3)

B^uala

:

Caeb
irtth-

dreifala

frcB
the
Treae-
urer'a
account

191.8

191.9

1950

1951
1952

Rev reporting basia;

1953
1951.

1955

33,069
39,507
39,617
W,058
65,1«j8

6/

1956 (Bet.)....
1957 (at.)....

1955-July
August....
September.

October. .

,

Sorenber.

.

DecetBber.

.

1956-January.

7U,27l.

67,772
61.,570

61. ,270
65,865

5,382
6,225
5,3l«)

5,355
5,172
5,651

5,271.

3,pl.

3,852
6,961.

3,651'

5,317

5,288
7,201.

8,51.6

9,561
10,200

752
727
688

900
668
663

90I.

222
-31.1

-«3

291
-366

-119 ,

-1.35 1/
1082/

21.2

1.5

136
168
115

2oe
e

17

-285

37,025
1.3,018

116,1.97

1.8,002

70,359

79,'.k3

7i.,5te

73,221.

7>.,073

76,110

6,269
7,120
6,11A

6,1.63

5,81.8

6,331

5,893

2,59er
l,78J.r

2,1971-

l,930r
2,ll6r

2,199
2,110
2,061

2,621
2,810

391.

158

77

151
62

W.7

90

-e,o6o
661.

1,153
275
2T9

1.72

572
615

IkA

381

313
52
-50

1.93

-lA

-335

233

36,1.93r

1.0,570r
1.3,11.7»-

1.5,79Tr

67,961.r

71,860
70,5*6

71,01.9

72,920

5,562
6,910
6,117

5,819
5,800
6,218

5,570

-257

312

-17

38
-95

50

-6

17
20

29

32
loe
68

79
170

155
256
2lM)

50

5
9

-11
21.

u

-16

-210
llA
-96

-121

256
-151.

-176
192
69

-236

36,l.40r

U0,l.62r

l*3,079r

U5,TlBr
67,79'.r

76,1*7
71,971.

69,899

71,066
72,920

5,352
7,256
5,901.

5,659
5,951
6,261.

5,323

Source: See Table 1. Ibotnotaa folio* Tabla 7.
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.

Table 5.- IntraRovemmental Transactions Excluded from Both Receipts and Payments

(In mllllone of dollars)
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CASH INCOME AND OUTGO.

Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public,
and Reconciliation to Net Cash Debt Transactions through the Account of the

Treasurer of the United States

(Net borrowing, or repayment of borrowing (-); in millions of dollars)

13

Fiscal year
or mcQtb

Change In public debt and agency obligations held by the pttblic

Public debt
increase, or
decrease (-)

Plus; Net sale of obligations
of GoTemment enterprises In
the market

Public and
trust enter-
prise funds

Gorernaent-
sponsored
enterprises

Lees: Net inreslznent in Federal
seciarltles by Gorensaent agencies

Trust funds
Public
enterprise
funds

GoTemnent-
sponsored
enterprises

Bjualsl
Increase In
securities
held by the
public , or
decrease (-)

I1948

19^9

11950

J1951
'1952

J
Mev reporting basis: 1/

1953
il95k

1955

1956 (fct.).

1957 (at.).

11955-July
I August ....
;

September.

October...

!
November .

,

December..

1956-January...

-5,99^
U78

1»,587

-a,i35

3,883

6,966
5,189
3,115

-500

3,210
T25
-833

2,3"H
319
632

-720

-15

-8

10
llU

-59
-lU
6ae

ail
2l|S

27
1

-16

-55
-61.

-33

-2

123
-e8
-lit

37't

-186

33
11

279

582

250

119
75

335
235

3,060
2,3U
-Uoe

3,369
3,355

3,068
1,686
1,236

2,516

1,777

259
976
-33 "*

-251

377
11^

-379

30
6
S8
lOU
101

79
-77
126

91
U3
-k

18

15

15
1
1

-99

313
69
Bh

179

153
UU6 %]

3l>0

205

-036
-U9
-UO

127
227
-17

285

-8,878
-2,226
U,870
-5,308

175

3,61.0

3,130
2,1.63

-8,228
-2,103

3,118
-99

-1*11.

2,731
-111.

1.70

-631.
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Footnotes to Table 3

For further detail, see "Budget Receipts and Expenditurea," Table 1.
For further detail, see "Trust Account and Other Transaetlona," Table 2,
Treated as noncash refund deductions f3*aci receipts *rtien Issued and as
cash refund ded'jctlons \rtien redeemed.
Consists of seigniorage on silver and increment resulting from reduction
In the weight of the gold dollar; excluded from receipts frccn the public

6/

but Included in cash depoelte In the Treasurer's account.
Total includes $6 million of aimed forces leave bonds redeemed for In'*

3'irance premiums; after August 31, I9U7, these bonds were redeemable
for cash (aee Tables 6 and 7),
As announced Fetruary 17, 195**; see page 1» footnote 6,
I>?eB than $500,000.
Revised.

Footnotes to Table 4

i^

2/

For further detail, eee "Budget Receipts ai^ ExpeitLltures
,
" Table 2,

For further detail, see "Trust Account eu-d. Other Transactions," Tables 3,
U, and 5. Incl\xLee net change in balancee in Govemnont-epooisored
enterptrlse deposit fund accounts vlth the Treasurer of the Itoitod States.
Net operating eipendlttzree, or receipts (-), as measured by funds provided
by or applied to not security transactions reflected tn Treasury reports
(see Table 7). To a large ert«nt, these Goveninent-a ponsored entorprlsee
secure funds for their operations by direct borrowing frcm the public or
by cashing Federal securities lAilch they hold, and they apply the
net IncGoie received froa operntione to repayment of borrcwlng frcm the
public or to Inveetoent in Ftoderal securities. On that basis, not ex-
penditures for operations are shown in this table In torms of the conbtned

net of dislnveB-taent In Federal securities aai sale of agency obliga-
tions in the market, and net receipts from operations are shovn in
terms of the ccniblned net of Investanent tn Federal securities aixL
redemption of agency obligations In the market.

hj Not reported prior to 1954.
^ Consists of only thoee market transactions not cleared through the

Treasurer's account.
6/ As announced February 17, 195^; aee page 1, footnote 6.
1/ In addition to the net investoent in tblted States eecurltlee shown

In Table h under "Trust Account and Other Transactions," Inclines a
small amount reflected tn the deposit fund accounto of other enter-
prisos regarded as representing net transactions with the public.

r I^Tlsed

.

Footnotes to Table 5

1/ Federal Intennediate credit bank franchise tax and, beginning 1953, ^
also reimbursement by Panama Canal Ccmpany for expenses and services.

2/ Includes reimbursement by Federal Old-Age and Sxirrlvore Insurance Trust
Fund for administrative expenses and, beginning fiscal year 1953, also
for refunds of taxes (treated as an offset to refunds rather than being
credited to receipts); reimbursement by the District of Columbia; and
throupii 19'*9, proceeds of ship sales which had been carried In trust 6/
accounts ponding allocatlcn to budget receipts fron sal© of surplus
property.

i/ Consists of payment of earnings and repayment of capital stock to the

Treasury through 1952, and beginning 1955, payment of franchise tax
by banks for cooperatives,

hJ Includes relatively grn^U amounts of deductions ftxm salaries paid by j/
trust funds and Government-sponsored enterprises. *

Consists of Tjhlted States and Government corporation shares of
contributions to employees' retirement funds, and payraente to the

Railroad Retirement Account (for creditable military service), the
Unemployment Trust F'jid, veterans' life insurance funds, trust fund
for t«chnlcal services and other assistance under the agricultural
conservation program, and District of Columbia.
Includes District of Columbia share of contributions to the Civil
Service retirement fund, payments by Railroad Retirement Board to
Federal Old-Age and Survivors Insxmuice Trust Fund, transfers from
Civil Service retirement fund to Foreign Service retirement fund,
and transfers frcm Railroad Uiemployment Insurance Administration
Fund to Unenrploynient Trust Fund,
As announced February 17, 195^; b©« page 1, footnote 6,

Less than $500,000.
Revised.

Footnotes to Table 6

1/ Acorwd discount on oavljigs Ijonds and blUs leas Interest paid on sav-

ings bonds and blUfi redeemed.

Public debt Interest accrued and unpaid beginning June 30, 1955, ef- 6/

fectlve date of the change In accounting and reportmfi fron a due and

najable basis to an accrual basis; for 195't, consists only of public

debt Interest checks and coupons outstanding; not licrease or de-

crease (-). Not reported as a separate clearing account prior to 195*;

Interest reported vhen paid by Treasurer prior to Horember 19'*9.

Treated as noncash expenditures at the tine of Issuance of the securl- y
ties anl as cash expenditures at the tine of their redemption; net

ioouance, or redemption (-)
:ss-.Kd In 1936 In exchange for adjusted serrice certificates held by y
veterans of World War I. The bonds matured In I9U5.

Issued In I9U7 in pajrEent for accumulated leave. Figure for I9U8

excludes $8 million redeemed for insurance premiums prior to August 31, 2/

I9U7. which was included In trust account receipts (see Table 3, *

I

The lat"foctnov' f); aft'^r that date they were redeemable for cash.

of these bands matured in 1951.
rtc-t of thj? Unit.^d States subscription to the capital of the Inter-

national Bank for Reconstruction and Developnent and to the Inter-

national Monetary Fund was paid in the form of nonlnterest-beai-ing,

nonnejotlable notes payable on demand (see igU? Annual Report of th<.

Secretarj- of the Treaeurj', pages 'tS, 350, and 385). The last of thf

notes Issued to the Bank was redeemed In 1950.

By wholl;.' owned GoverraiKnt enterprises; beginning 1951, such net In^

veatancntB are reported separately and are not Included In expendlttn^

(eee "Trust Account and Other Transactions," Table U).

CheckD outstanding less deposits in transit, and telegraphic report^

froE Fodoral Eeserve Banks; Increase, or decrease (-}. For public

debt l.ntej-eEt Included piior to 195't, see footnote 2._
As announced February 17, 195^*1 see page 1, footnote 6.

Less than $500,000.

i/

y

As aimounced February 17, 195'i ; see page 1, footnote 6.

In addition to the net investmont in liiited States securities shown in

Table U under "Trust Account and Other Transactions," Includes a ainall

azio-int reflected in the deposit fund accounts of other enterprises re-

carded as representing net transactions with the public.

Accrued ("Iscount on savings bonds and bills, which is Included In the

principal of the public debt, leas Interest paid on savings bonda and

bills redeemed.
Treated as noncash transactions at the time of issuance and as cash

Footnotes to Table 7

transactions at the time of redemption; net issuance, or redemption

^ Excluded fixBB borrowing because the transactions are treated as ex-

penditures in Table 6.

6/ Excl'iled from borrowing because the transactions are treated aa de-

ductions free receipta in Table 3.

2/ Mai-ket transactlor^ in public debt securities and agency obligations

• Lees than $500,000.
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Table 1.- Summary of Federal SecuritleB
(In mlllloDe of dollara)

&>! of
fiscal
year or
onth

Total outstaadlng

Total 1/ Public
debt

Guaran-
tesil

aocurl-
tlee 2/

Intareat-bearlDg debt

Public
debt

Guaraoi-

teed
eecurl-
tlea £/ i/

Hatured debt and debt bearing do Interest

Total

Public debt

Mooietajy

rmA y
Other

5/

Guaranteed
aecun-
tlea 2/
(atured)

191*8

19*9
1950

1951
1952

1953
1951.

1955

195l.-I>Bcember.

.

1955^uU
August....
September.

October...
Horember..
December..

19^VanuaJ7...

252,366
252,798
257,377
255,251
259,151

266,123
271,31.1
27l.,l»l8

278,781*

277,626
278,352
277,521*

279,866
280,189
280, a?2

280,102

252,292
252,770
257,357
255,222
259,105

266,071
271,260
27t.,37l*

278,750

277,581*

278,309
277,1*76

279,818
280,136
280,769

280,01*9

73
27
20
29
1.6

52
81
1.J*

31*

1*2

1*3

1.8

1.8

53
53

53

250,132
250,785
255,226
252,879
256,907

263,997
268,990
271,785

275,761*

27l*,995

275,753
27l*,925

277,32".

277,681
277,851

277,221

250,063
250,762
255,209
252,852
256,863

263,9l*6

268,910
271,71*1

275,731

27'.,955

275,711
271*,879

277,277
277,628
277,799

277,170

69
21*

17
27
1.1.

51
80
1*3

33

Ul
1*3

1*7

1.7

52
52

51

2,231*

2,012
2,150
2,372
2,21.1*

2,126
2,351
2,63U

3,020

2,630
2,599
2,598

2,51.2

2,509
2,970

2,881

2,229
2,009
2,11*8

2,370
2,21*2

2,325
2,350
2,633

3,019

2,629
2.598
2,597

2,5>*1

2,508
2,970

2,879

280
21.5

265
512
1.19

298
1*37

589

1,003

51.2

513
511*

1.68

1*35

857

735

1,161
1,063
1,270
1,283
1,271*

1,302
1,1*11

1,567

1,528

1,613

1/13
1,613

1,602
l,6oe
1,61*5

1,675

788
701
613

575
550

525
502
U77

1*88

1*71*

1*73

1.71

1.70

1*71

1*67

1*69

Source: Dally Treasury statement. pursuant to prorlslone of the Bretton Woods Agreements Act, The notes

1/ Includes cert-sln obligations not subject to statutory llmltatloBi. bear no Interest, are nonnegotlable , and are payable on demand. Slml-

For emounte subject to limitation, see page 1. lar notes Issued to the International Bank and outetandlt^ 191*7-191*9

2/ Excludes guaranteed securities held by the Treasury. are Included under "Other."

3/ Consists of fEA debenttn^s beginning March 1953, ^ Incluies savings stamps, excess profits tax refund bonds, currency

y Special notes of the Itolted States Issued to the International Items, and notes Issued to the Intematlonel Bank (see footnote 1*).

Monetary F\md In payEwnt of part of the Iftilted States subscription. For current month detail, see "Statutory Debt Limitation," Table 2,

Table 2.- Interest-Bearing Public Debt
(In Minions of dollara)



16 Treasury BuUetii

DEBT OOTSTAHDIBG MD IREASUREK'S ACCOUHT
II

Table 3.- Special Issues to United States Government Investment Accounts
(In DlUlons of dollars)

Sol of fiscal
year or aooth
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DEBT OUTSrAHDIHti AKD OBKASUREE'S ACCOUNT

Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies!/

(In mlUlonB of dollAre)

Total

Canaodlty
Credit
Corpora-
tion

2,789
6,851
8,te3

9,027 -

9,56't r

32,125 r
12,869 r
16,175 r

1U,510

lfi,3'A

17,188
17,1A9

17,9lt2

18,292
18,6U5

18.938

WiO

1,669
3,193
2,555
1,970

3.612
l».l8o

7.608

5,532

7,61(0

8,1.78

8,730

9,085
9,389
9,875

10,076

Brport-
^npoi^
Bank of
Wsahln^toQ

2/

971
911*

96U
1,0U0
1,088

1,227
1,3''7

1,310

1,35^*

1,285
1,285
1,272

1,270
1,271
1,268

1,225

Federal
National
Mortga^
Aeeocla-
tlon 2/

l,5lt9

2,038

2,Wi6

2,233
1,966

2,1*9

1,983
1,979
1,967

1,987
1,997
2,002

2,028

Houalng
and Ecne
pinance
AdmlnlQ-
trator

y

International
Cooperation
MmlnlBtra-
tlon 5/

1
30
Ult

67
102

130

llU

13U
iWt

llA
171*

15lt

151.

782
96U

1,097
1,150

1,189
1,203
1,209

1,208

1,209
1,210
1,210

1,210
1,210
1,211

1,212

Public
Housing
Adminis-
tration

Becon-
structlon

Finance
Corpora-
tion 6/

iSource: Dally Treasxiry statement,

Qj/ Ths securities shewn in this table ware issued to Ule Troas\n7 to

finance Govemaent corporatians and other agencies vlth the Treasury

Itself raising the necessary funds through piiblic debt operations.

To aroid duplication, these securities are not Included In the

gxiarenteed debt outatai^li^ as shown in preceding tables.

^ &£lules securities isstsd under Defense Production Aot.

4/ Fran September 1950 through July 195lt, ooneiste of notes of the

Bowing and Haae Flnanse Mmlnistrator, Issued to borrow for the

Association. Beginning August I95I*, oonslate of liabilities taken

oyer by the Association fraa the Administrator In accordance vlth

Public Lew 56O, approred August 2, ISfyk, and notes issued by the

Association under authority of that act; and beginning September

19511, also securities transferred frcm the Reconstruction Finance

Corporation (see footnote 7). Prior to September 1950, the Asso-

ciation was finaiKed from funds of the Reconstruction Finance

Corporation, which owned the capital stock.

Coislsts of notes lBS^»d to borrow for the urban renewal progreon

(foniiBrly sl\m clearance program), the prefabricated housing loans

program frcm September 1950, when it was transferred frem the Recon-

etnwtlon Finai^e Corporation, through Horember I95I+; and housing

loans for edicational Institutions beginning July 1951. Notes Issued

to borrow for the Federal National Mortgage Association are shown under

the Association.
:.stablished in the Departaiient of State by ExeoutlTe Order No. IO6IO,

dated May 9, 1955, and effective at the close of June 30, 1955. as

siccesBor to tile Foreign Operations Administration. Data for earlier

periods are for predecessor agencies.

EicliAes securities Issued under Defense Produotion Act of 1950; In-

clines securities issued under Federal Civil Defense Act of 1950

y

2/

6/

362

337
31*9

1>89

655

655
215
61

90

6U
86
61

58
61
50

Rtcral

Electri-
fication
Adminis-
tration

l.«^
1,U56
27U
197

159
15U

718
1,015
1,281
1,527 r
1,731 r

1,933 r

2,091 r

2,207 »

2,U*5 r

2,267 r
2,267
2,267

2,312
2,312
2,276

2,321

Secre-
tary of
Agri-
oultxire

2/

65
58 r
78 r

U7 r
172 r
162 r

166 r

187
187
187

212
212
lUl

176

Tennessee
Talley
Authority

5lt

52
1*9

U
39

^h

29
lit

lU

Veterans'
direct
loan
pro^*aQi

Uider
Defense
Production
Act of
1950 8/

107
178

270
367
U9I

1*32

1*91

1*91

537

537
537
537

537

158
395

1*16

773
1,002

991

1,052
1,053
1,056

1,109
1,109
1,112

1,116

Other

2/

2W*
226
100
100

2
16

16

17
18
18

19
19
X9

%

throteb November 1953, after which they were taken over by the

Secretary of the Treasury, pursuant to the act approved July 30, 1953

(67 Stat, 230), aM are Included imder "Other." During September

1951*, unler Boorganitatlon Plan No, 2 of 195^*, the remaining securi-

ties issued by the Corporation to the Treasury were transferred as

follows: $1*2 million to Erport-Import Bank of Waahlngtoi, $92 million

to Federal National Mortgage Association, anl $1U million to Small

Business Administration.
For Panaers' Hame Administration program,

Coisists of notes of the Administrator. General Services Administra-

tion beginning January 1951 (Administrator. Defense Materials Pro-

curemsnt Agency. January 1952 through July 1953) for defense materials

procurement: Reconstruction Finance Corporation. Januaiy 1951 through

September 1953 (after which its activities under this act were trans-

ferred to the Secretary of the Treasury), and the Secretary of the

Treasury beginning October 1953: the Secretary of the Interior

(Defense Minerals Eiploratlon Administration) beginning June 1951; the

Export-Import Bank of Washington beginning April 1952; and the

Secretai7 of Agriculture beginning Jilie 1951*.

Consists of notes issi^d by Federal Faim Mortgage Corporation and

HcnB Owners' Loan Corporation prior to 1950. Virgin Islands Company.

19l;8-l*9, Secretary of the Army (Natural Fibers Revolving Fund)

19511-51, Secretary of the Treasury beginning 1953 (see footnote 7), and

gm.»n Business Administration beginning September I95I*: anl revenue

bonis Issued by Saint I^no^oce Seaway Developnent Corporation, begin-

ning November 195^*.

W/ Notes outstanding in the amount of $9,365 million, including Interest,

wore canceled on June 30. 191*8 (62 Stat. II87).

r Eevieed.

2/
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Table 6.- Statue of the Account of the Treasurer of the United States
(In millions of dollare)

End of fiscal
7«aT or X Qth

Assets

Bnlllon, coin, and currency Deposits In Federal Beserre Banlra

ATalla^le
flaida

In proceas
of collection

Depoalta In

special
depositariesdepos

Other
deposits
and
collactlona

Uabllltlas

Bsilance In

account of
Treasurer c

n. s.

igW
19't9

1950
1951
1952

1953
195'*

1955

195't-Dec

1955-Ju2j ,

August...,
September.

October,.,
Horeaber.

.

Decenber.

,

1956->Tanuaj7...

5,370
3,862
5,927
7,871
7,Wl

5,096
7,21*3

6,362

5,3lA

6,957
5,888
5,533

5,'»55

5,280
'4,697

3,1*38

1,073
1,022
1,052
l,0lt6

1,009

98I*

U97
'*93

1*89

1*97

U98
U99

U88
1*96

1*91

1*92

191
219
191
176
Wit

l6l
191
187

166

171
163
11*6

IU9
lliS

11*1

171*

1,928
1*38

950
338
333

132
875
380

563

621*

393
55l»

1*81.

1*77

397

1.28

123
103
11.3

250

355

210
271*

31*3

111

179
1'.3

191

177
lUl

159

331

1,773
1,771
3,268
5,680
5,106

3,071
1*,836

.,365

3,1.61

U,972
l.,lfi8

3,638

3,67s

3,538
3,036

1,1.71.

283
309
323

380
1.81.

538
570
593

551.

511.

501
506

1.85

1.83

1.72

5I.0

1.38

392
1.10

511.

512

1.26

U76
11.6

161. 2/

II.6

135
157

1I.2

161

153

187

l.,932

3, '170

5,517
7,357
6,969

.,670
6,766
6,216

5,180

6,811

5,753
5,376

5,311*

5,119
".,51.5

3,252

Source: Bally Treaeuzy eteteaasnt.

1/ On account of vlthheld taxes and sales of Govenrnent securities.
2/ Beginning Decenber 1951*, Post Office Department and Postmastere* dis-

bursing accomta are no longer treated as liability accounts of the

Treasurer of the U. S., but are classified and treated in the saae
manner as other disbursing accounts, in accordance vlth the change in
method of reporting Post Office Departzuent transactions.
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STATUTORY DEBT LIMITATIOll

The second Liberty Bond Act, ae amended (31 U-S.C

757 b), provides that the face amount of obligations Issued

under'authorlty of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of tUe Treasury), shall not exceed In the

aggregate J275 billion outstanding at any one time,

except that this amount was Increased by $6 billion be-

ginning on August 28, IS^h, and ending on June 30, I956,

by acts approved August 2S, 1954, anc June 30, 1955.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included in the statutory debt limitation at current

redemption values.

Table 1.- Status under Limitation, January 31, 1956

(In mllHona of dollare)

Vazlmm u»mt of secorttlen •blob bbj Db outBtmdlng at any on» tlM, under limitation laposed bj tb» Mt
of Jun« 26, 19^6 (31 U.8.C. 757 b), aa Incraaaei. tamporarlly by tba acta of Aognet 28, 195*, and Juna 30, 1955 «l,uoo

Amsvnt of eaourltlea ontstanilng subject to aiub atatutory debt limitation:

U. 3. Oorernaent aeourltleB laeued under the Second Ubertj Bond Act, aa aaaoded

Guaranteed eeoorltiee (excluding those held by the Treasury)

Total anotmt of aeourltlee outstanding subject to statutory debt limitation

279,577

53

Balance laeuable under limitation.

279,630

1,370

Source: Bureau of the Public Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding January 31, 1956

(In mlllloBa of dollars)

Claas of secorlt;

Public debt:

Interest-bearing aocurltlea:

Marketable:
Treasury bills
Certificates of indebtedness.

Treasury notes
Treasury bonds

Panama Canal bonds

Total marketable.

Honuu-ketable

:

n. S. BBTlngs bonda (current redaction ralue).

Treasury saTlngs notes •••

Depositary bonds

Treasury bonds , InTsstasnt series

Total nonmarketable

Special Issues to Govsmment sgenoles and tmst funds.

Total Interest-bearing aaourltlee

Matured eeourttlea on which Intereat has ceaaed

Debt bearing no Interest:

united States savings stamps

Excess profits tax refund bonds

Special notes of the Dnlted States:

International Monetary Fund Serlea

anted States notes (lees gold reserre)

Deposits for rstlreMint of national bsnk and Federal Beeerre lank notes.

Other debt bearing no Interest

Total debt bearing no Interest.

Total public debt

Ouaranteed eecurltlea: ^
Interest-bearing.
Matured

Total guaranteed seourltlea

Total public debt and guaremteed aeeurltlea.

Subject to
statutory debt
limitation

22,315
15,7'H
1*3 ,37"*

81,860

163,290

57,6U9
28
357

12,210

70,21*5

'*3,585

277,120

731

50
1

1,675

1,726

279,577

51
2

53

279,630

lot subject to

statutory debt
limitation

50

50

50

191
221

6

1*17

1*72

1*72

Total
outstanding

22,315
15,71*1

1*3,371*

81,860
50

163,31*0

57,61*9
28
357

12,210

70,21*5

1*3,585

277,170

735

50
1

1,675
191
221

6

2,11*1*

280,0*9

51
2

53

280,102

Souroe: Bureau of th« Public Debt. 1/ Excludes guaranteed aeeurltles held by the Treasury.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar amounta In mllllonfl)
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.DEFT OPERATIONS,

Footnotes to Table 3

1,'' Conalete of all p-ibllc caab subscriptlona and aubacrlptlona by

Halted States CoTernment Invoetaent acco'jnts.

2/ Nonbank aubacrlptlona were allotNd In full. Connerclal banlca*

aubacrlptlona for eaxrmte up to and incl'jdlng $100,000 for their
ovn accojnt also were allotted in full, Ccoinierclal banks' aub-
acrlptlona for ano'jnta over $irW,000 for their ovn acco'jnt were
allotted $100,000 oQ each aubacrlptlon.

2/ The 2i> certlflcatea dated August 15, 1?52, were reopened with
all certlflcatea of the eerlee Identical In all reepecta, aa an
exchange offering for the l-7/8lt certlflcatea which matured
December 1, 1952. Total exchanges In the two offerlnga aao'jnted

to $2,see million.

kf Exchange offering available to owners of nomnerlcetable 2-3/4^
Treasury BomIb, Inreatai^nt Series B-l?'^-3o, dated April 1, 1951-
For further Infomatlon on the original offering aee "Treasury
BiiH-tin" for April 1951, page A-1. Amo'jnts shown are aa of

February 29, 1956.

^ Aao'int shown Includea exchanges by Federal Reserve System Open
Market Account amounting to $71** million,

6/ The 2-1/2% bonds dated February 15, 1953, were reopened with all
the bonds of the aeries Identical In all reepecta, aa an exchange
offerliig for the 2-1/8^ notes which matured December 1. 1953.
Total exchangee In the two offerlnga amounted to $2,3^0 million.

2/ Holders of the 1-7/8^ certificates which matured February 15, 1953,
were offered a choice of exchanging the securities for either the

one-year certificates or the five-yeai', ten-^ionth bonds,

8/ The bor*! offering waa made available for exchange of Series F and a

aavinga boaia maturing from May 1 thro'jgh December 31, 1953-

2/ Total allotnente on cash subacrlptlooa were Hudted to approximately

$1,000 million. Nonbank aubacrlptlona In amcinta up to and incl'jdlng

$5,000 were allotted in full. All other eubecrlptlona were allotted

20 percent. Ccnmierclal banks' subecriptloaa were restricted to an

anwunt not exceeding 5 percent of their time deposits aa of

December 31, 1952. The Treasury also reaerved the right to allot

limited anKTjnte of these bonds to Government inves'&Dent accounts,

which aubacrlbed to a total amo-ont of $ll8 million.

10/ Also dealgnated tax anticipation certificates, acceptable at par plus

accrued Interest to maturity in payment of income and profits taxes

due March 15, 195^-

ii/ Subacrlptlone for aiftD-jnte up to and Incl'idlng $100,000 were allotted

In full. Subscrlptlone for amojnta over $100,000 were allotted 67

percent but in no case less than $100,000.

3.2

.

Holders of the 2% boc^s which matured September 15, 1953, were offered

a choice of exchanging the aecurltles for either the one-year cei-tlfl-

catea or the three-and-one-half-year notes,

1^7 Subscrlptlona for amDunts up to and Including $10,000 were allotted In

full. Subacrlptlone from mutual savings banks, Insurance companlea,

penalon a«i retirement funds, and State and local govemmenta were

allotted 2U percent. All others. Including comnerclal banks, were

allotted 16 percent but not leas than $10,000 on any one subscription.

Ik/ Holders of the 2-1/8% notes matxirlug December 1, 1953, »ere offered
a choice of exchanging the securities for either the twelve-and-one-

hali-taonth notes or the five-year, ten-month bonds.

15/ Holders of the 2-l/U% certificates which matured Fetanary 15, 195^*,

and the 1-3/8% notes maturing March 15, 195^, were offered a choice

of exchanging the securities on February 15, 195^, for either the

one-year certificates or the seven-year, nine-month bonds. In ad-

dition, holders of the 2% bends maturing Jme 15, 195*t-, and two

issues of 2-l/U% bonds called for redemption on June 15, 195*+, were

given an opportunity to exchange their holdings on February 15, 195^,
for the 2-1/2% bfTnde.

16/ Subacrlptlona foramounta up to and Including $10,000 were allotted
In full. All other aubscrlptionB were allotted 22 percent but in no

caae lese than $10,000.
17/ Holders of the 2-5/8% certificates maturing June 1, 195^*, were offered

a choice of exchanging the securities on May 17, 195'*', for either the

one-year certiflcetes or the foiff-year, nine-month notes.

18/ Aleo dealgnated tax anticipation certlflcatea, acceptable at par plus
accrued Interest to maturity in payment of inccane and profits tazea

due March 15, 1955-
Ig/ Subacrlptlona for amounts up to and Including $50,000 were allotted

in full. Subacrlptlona for amoxints over $50,000 were allotted
1*0 percent but In no caae less than $50,000.

20/ The 1-1/8% certificates dated August 15, 195^, were reopened with

all the certificates of the aeriea identical In *i

1

reapecta, aa an

exchange offering for the 1-7/8% notes which matured December 15,
I95J*, the 2% bonda which matured December 15, 195^, and the 2% bonds

which were called for redemption on December 15, 195^. Total ex-
changes In the two offerings amounted to $6,1*77 mlHion,

gi/ Holders of the 2-5/8% certificates, maturing Auguat 15, 195^, and
the 2-5/8lt certlflcatea, maturing Sept««ber 15, 1954, were offered 1

choice of exchanging the securities on Axiguat 15, 195^, for either
the one-year certificates or the sli-year, three-month bonds.

22/ Subacrlptlona for amounte up to and Including $50,000 were allotted
In full. Subscriptions for amounta over $50,000 were allotted 50
percent but In no case less than $50,000.

23/ Eclders of the 1-7/8% notes maturing December 15, 195 ** , the 2% borxlE

maturing December 15, 195^ and the 2% bonds called for redemption
on December 15, 195^, were offered a choice of exchanging the securl
ties for either the 1-1/8% certificates, the l-l/U% certificates, 02
the 2-1/2% bonis.

2k/ The 3% bonds dated February 15, 1955, were reopened with all the
bonds of the series Identical in all reapecta, aa an additional caafa

offering on July 11, 1955. The total amount lasiwd in the two
operatlona waa $2,7^5 million,

25/ Holders of the 1-5/8% certificates maturing February 15, 1955, and i

the 1-1/2% notes maturing March I5, 1955, vere offered a choice of
exchanging the securities on February 15, 1955, for either the one-

year, one^Qonth notes or the two-year, six-month notes. At the

same tlji» holders of the 2-7/8% bonds of I955-60, called for
redemption on March 15, 1955, were offered a choice of exchanging
the securities on February 15, 1955, for either the forty-year
bonds or the one-year, one-^aonth notes,

26/ Alao designated tax anticipation certificates, acceptable at par plu;

accrxied Interest to maturl^ in payment of Iocohb and profita taxes <

due June 15, 1955-

g]J The 2% notes dated May 17, 1955, were reopened with all the notee of

the eerlee identical In all reepeota, aa an exchange offering for tb:

1-1/8% certlflcatea maturing Aoguet 15, 1955- Total exchanges In th

two offerings amounted to $10,015 Million.

28/ Caah subecrlptlons for $100,000 or leaa were allotted in full. Sub-

scriptiona for more than $100,000 were allotted 62 percent but in no

caae leas than $100,000.
29/ Alao designated tax anticipation certlflcatea, acceptable at par plui

accrued interest to maturity in payment of income and profita taxes

due March 15, 1956,

30/ Subscriptlens for $100,000 or less were allotted in full, Subscrip-

tiona for more than $100,000 were allotted 19 percent but In no caae

less than $100,000.
^1/ Subacirlptlooa from eavinga-type investors totaled $7^*9 million and

were allotted 65 percent. Subecrtptions from all other investors

totaled $970 mlUicn and were allotted 30 percent. Subscriptions

for ?25,000 or less were allotted in full. SubBoriptlons for acre

than $25,000 were allotted not less than $25,000. In addition to tb(

aittDunt allotted to the public, $25 million of the bonds were allotted

to (Government Inves1a»nt accomta. Savinga-type investors were glvei

the privilege of deferring payment for the bonda, provided that not

less than 25 percent of the bonds allotted were paid for by July 20,

1955, not leae than 60 percent by September 1, 1955, and full paymen

by October 3, 1955.

j2/ Aleo designated tax anticipatlcm certificates, acceptable at par plui

accrued Interest to maturity in payment of Income and profits taxes

due June 15, 1956.

33/ Holders of the 1-1/8% certificates which matured August I5, 1955, wi
offered a choice of exchanging the securities en August 1, 1955, fear

either the ten-and-one-half^nonth certificates or the one-year, three-

month note a

•

^kj Subscriptions for $100,000 or leas were allotted in full. Subscrip-
tions for more than $100,000 were allotted 32 percent but in no caae
leas than $100,000,

35/ The 2-7/8'?!> notes dated December 1, 1955, were reopei»d with all the
notes of the series identical In all reepecta, aa a partial exchange i

offering for the 1-5/8% notes maturing March 15, 1956. Total ex-
changes In the two offerings amounted to $U,392 million.
Holders of the l-l/U% certlflcatea and 1-3A% notes, both maturing
December 15, 1955, were offered a choice of exchanging the securities
on December 1, 1955, for either the one-year certlflcatea or the twc^

and-cne-half-year notea

26/

^/ Holders of the 1-5/8% notea maturing March I5, 1956, were offered a

choice of exchanging the securities on March 5, 195^, for either the

eleven-and-half-month certificates or the two-and-one-half-year notee

Holders of the l-l/2% notee maturli^ April 1, 195^, were permitted tc

exchange their aecurltlee only for the certificates.

Preliminary,
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.DEBT OPKRATIONS.

Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date of
pefundlng
or retlr«-
nent
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.UNITED STATES SAVIHGS BONDS.

United States eavlnge bonds were first offered In

Carch 1935 and began to mature In March 191*5. Series A-D

ere sold between March I935 and the end of April \3^\,

(and Series E, F, and were first offered In May ig"*!.

When Series E began to mature on May 1, 1951. owners of

'the matured bonds were offered three options: To redeem

Ithe bonds In cash In accordance with the original terms;

EC

retain them with an extended maturity of 10 years at

peclfled rates of Interest accmal; or to exchange them

or Series bonds. A number of changes became effective

Way 1, 1952. The principal ones were: The rate of

llnterest accrual on Series E was Increased, espeoleilly for

Ithe near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

JA new current-Income bond, Series H, similar In Interest

return to Series E, was offered beginning June 1. For

Table 1.- Sales and Redesiptions by Series,

(Dollar anunnta in

datalls of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. For the exchange offering nade to holders

of these bonds maturing through December 3I, 1953, see

the May 1953 Issue, page A-1. The Treasury Invited

holders of Series F and G which began to mature In January

195** to reinvest the proceeds In other series of savings

bonds. In the tables which follow, Series A-F and J sales

are Included at Issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are Included at face value throughout. Matured

bond! which have b«en redeemed are Included In redemptions.

Matured F and bonds outstanding are Included In the

Interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which Interest has oeaeed.

Cumulative through January 31, 1956

mllUoDs}
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.UMTTED STATES SAVINGS BONDS.

Table 3.- Sales and RedemptionB by Periods, Series E through K
(In allllaiia of dollar*)

Period
Aoomed
dieooont

Sales plus
aoorued
dlBoomt

Bed«i9tloBa i/

Total Salea
prloa \J S/

ioontad
dlaooTnt S/

Aacmnt outataadliig

Interaat-bearlng
dakt

Sarlee I and B ooablnad

Flaoal yaara:

19l»l-19W

19*9
1950
1951
1952
1953
195* 6/
1955 S/

Calendar /eara:

19'*l-19't8

19'>9

1950
1951
1952
1953
195*

1955 ,

llontha;

1955-JuU
August...,
Septeonber.

October...
Hovtuiber .

.

December..

1956-Januoi7...

50,l>a6

U,278

3,993
3,272
3,296
li,06l

1*,653

5,225

5e,i»5i»

lt,208

3,668
3,190
3,575
l*,368

lt,889

5.368

1*39

1*39

1*11*

1*01*

395
1(25

572

2,021

753
895

1,035
1,111
1,120
1,126
1,123

2,381*

818

971
1,080
1,120
1,128
1,126

1,113

110
81
82

78
89

115

111

52,1*1*7

5,032
l*,887

l*,307

l*,lt07

5,181
5,779
6,31*8

51*,838
5,025
1*,639
I* ,270
l*,69l*

5,1*96

6,015

6,1*L

51*8

520
1*96

1*83

ItSlt

51*0

681*

20,822

3,530
3,521
i>,295

I* ,008
I*,038
i*,3l*5

l*,5l*l»

22,61*9

3,1**8

3,912
1*,036
l*,098

*,157
l>,li4l|

'*.652

i*oe

399
393

358
358
3^
1*50

20,1*88

3.368
3,326
3,987
3,583
3,538
3,791
3,909

22,235
3,271*

3,667
3,688
3,622
3,625
3,909

3,9*9

352
3*3

339

305
310
331

395

33*
162

195
307
*25
500
55*
636

*1*
17*
2*5
3*8
*76
531
535
702

50
56

53

53
*8
52

55

31,625
33,127
3*,*9*
3*,506
3*,905
36,0*8
37,*a2

39,285

32,188
33,766
3*,*93
3*, 727
35,32*
36,663
38,233
*0,063

39,*32
39.553
39.656

39.780
39.906
*0.063

*0,296
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.UNITED STATES 3AVIBGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series B through K - (Continued)
(In Mlllana of lollan)

Aeomed
disootmt

Solas plus
aeoroad
dlaoonnt total

Bedd^lena g/ 1/

Sklaa
irloa y 2/ diaooiBt 2/

AHocnt ont-
atanJIng (intaraat-
bearlne dabt)

Baoal yaar«!

19>tl-19'>8.

19'>9

1950
1951
1952
1953
195l»

1955

lalandar jaarat

19'H-19'>8.

19'»9

1950
1951
1958
1953
195*

1955

1955-July
AugUBt...,
SaptcBabar.

Ootolwr. .

.

HoTeDbaz' • •

Daceoibar.,

1956-January , .

,

50, "186

•,878

3,993
3,272
3,266
3,700
3,988
'1,095

5e,'t5k

'»,208

3,668
3,190
3,393
3,906
li,023

I»,1SB

335
353
331

321
320
355

'»37

2,021
753
895

1,035
1,111
1,120
1,126
1,123

2,39»
818
971

1,080
1,120
1,128
1,126

1,U3

110
eo.

ee

78
89

115

111

52,^7
5,032
I* ,887
"•,307

'•,377

'>,a21

5,UI»

5,218

5*,838
5,025
'•,639

^,270
l»,513

5,03'»

5,3*

l>3't

••13

£09
Ii69

5lt8

20,8e2

3,530
3,521
*,295
".,008

'1,032

*,319
','•90

22,6%9
3,'^W
3,912
"1,036

'•,098

li,l'H

ii.koe

k,572

395
391
385

350
350
375

Wil

20,l^88

3,368
3,326
3,987
3,583
3,532
3,765
3,85k

22,235
3,27*
3,667
3,688
3,682
3,609
3,871

3,870

3''5

335
331

296
302

323

38r

33''

162

195
307
'•25

500
55k
636

Uk
17%
2'i5

3'^8

'•76

531
535
702

50
56

53

53
i«e

52

55

31,625
33,127

3'»,506

3'^,8r5
35,66li

36 ,'.58

37,186

32,188
33,766
3l^,'^93

3'^,727

35,1'^3

36,036
36,778

37,510

37,236
37,279
37,307

37,357
37,'^15

37,510

37,617

Sanaa I j/

Tlaoal yaarai

1952

1953
195'»

1955

lalandar yaaj»:

1952
1953
195*

1955

Konthal

1955-Juljr

Auguat...
SaptcBnber.

Oetobar .

.

Noranber.
Decambar.

1956-Jaauary..

30
360
665

1,130

182
lt62

866

1,177

103
87
83

83
75
71

135

30
360
665

1,130

102

866

1,177

103
87
83

83

75
71

135

6
26

55

16

38

79

6
26

55

16

38

79

30
385

i.oeii

2,099

181
627

1,^55
2,553

2,195
2,27k

2,3'W
2,l|2>l

2,k90
2,553

2,679

Source: Dall; Tnaaarr statonent; Bureau of tbe Fubllo Debt, FootDDtaa at and of Tabla k.
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.UNITED STATES SAVIRGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In alllloiu of dollan)

Period 8/

1951
1958
1953
195^
1955

Calaadar years:

1950
1951
1958
1953
195^
1955

Wootlu:

1955-JuU
August...,
September,

October..,
Norasber.,
I>eceaiber.,

1956-jBnuary. .

,

6,137
5,109
5,621
6,515
7,251

5,910
5,651
5,07't

6,149
6,985

7,301

589
5^3
722

stu
526
51*5

1,126

Matured bonds

Total
natured 5/

817
792

1,761
2,7it7

3,9*1

987
772

1,015
2,318
3,171
1»,230

25lt

271*

307

380
288
265

526

Series
A-D

779
90
31
18
lit

987
518
'17

2lt

lit

13

Series X

38
7oe

1,128
l,'»87

1,826

25lt

968
1,328
1,500
2,0l»7

150
l56

153

15lt

lUo

153

165

For
cash

37
6gii

1,126
l,i»86

1,825

2l>9

962
1,326
l,'t99

2,0li7

150
165

153

153
lltO

153

165

In exohange
for Series G
and I

Series
r and G

6oe 2/
1,21H 2/
2,101

967 2/
1,657

2,169

lOU
108

153

226
l'*7

UO
361

TTIBatiired bends

Total
unaatured

il/5/

5,320
1,317
3,860
3,768
3,310

'.,853
l»,879

'•,059

3,831
3,8ll»

3,071

33''

268
1115

19k
238
280

600

Sales

prloe 1*/

'»,996
l»,0U6

3,622
3,577
3,11^2

182

227
269

589

Accrued

dlSOOUDi

3a*«
271
238 2

191
168-

4,583
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.TREASURY 3AVING3 NOTES.

Treaeury tax and savings notes have been Issued as

IIowb: Tax Series A from August 1, 19t-l, through

ne 22, IS^Jt; Tax Series B from August 1, iglH, through

Iptember 12, 19'^; Savings Series C (originally designated

Ix Series C) from September ik, 13^2, through August 31,

1)1*8; Savings Series D from September 1, I3^i, through

'ny
il^, 195I; Savings Series A from May 15. 1951. through

(ly 1"*. 1953; Savings Series B from May I5, 1953. through

Bptember 25, 1953; «"'! a "ew Savings Series C from

ptober 1, through October 23, 1953. "hen sale of these

Sotes was suspended. Details concerning terms and

Jpndltlons for purchase and redemption and Information on

Investment yields of Savings Series C appear In the

lOtober 1953 Issue of the "Treasury Bulletin,' page A-1.

Similar Information with respect to the offering of the

earlier series was published currently In the "Treasury

Bulletin," and appears also In the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included In the figures on redemptions. Matured notes

outstanding are reflected In the Interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which Interest

has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1958

( In mllllcos of dollaro

)

>rleB A (tax sertsB)

'brlea B {tax eerloe)

BrteB

;^«rleB D

-tei-les A

erles B

.erlea C

Voua

"OT i/

32,''38 1/

32,333

9.187

680

6U,659

Ksdeoiptloiis Anoixit outstanding

Total

It07

1.,91A

32 .'•35

12.331

11,663

676

61»,602

For caah

68 i/
183 1/

ll,0lt3

9,265

U,7lt9

3.773

551.

29,635

339
l.,76l

21,393

3.067

1>,397

889

121

Interest-teerlns
debt

3"*.967

28

28

Matured
dett

2

2

:2

9

h

30

jource: Offlco of the Treaa^trer of the U. S.; dailjr T"""?/*?*^^"*;

jj includea exchanges In connection vlth the offering In September 19l«
of the Series A-19l»5 and Series C.

Lbbs than $500,000.

Table 2.- Sales and Redemptions by Periods, All Series Combined

(In Billions of dollars)

Period

f Fiscal years:

19U2-l»8

' 191*9

1950
1951
1952

1953

195^

1955

Calendar years 1

19l»l-lt8

19l»9

1950
1951
1952

1953
1951*

I

1955

Mentha;

i 1955-July
August ...

I September

October,

.

November,
December,

1956-January..

37,593
3,991*

6,150
5,11*2
I* ,965
l*,22l*

2,591

39,796
5,971
3,613
5,923
3,726
5,730

Redemptions 1/

Total

33,161*

3,532
2,5^9
5,799
6,17'*

6,388
1,963
3,168

35,157
2,951
2,592
6,922
5,510
5,1*82

1,1*69

U,502

259
1*53

771

321*

21
20

17

For cash

8,01*3

2,079
1,510
l*,633

3,1*37
l*,307

1,111*

2,696

9,356
1,581*

1,802

5.657
2,564
3,699

918
U,0l*2

250
1*51

752

311
21
19

13

For taxes

Aauunt outstanding

25,120
1,1*53

1,039
1,166
2,737
2,082

81*9

1*72

25,802
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.OVTOERSHIP OF FEDERAL SECURITIES.

Table 1

End of
fiscal
year or
month

I9W
I9U9

1950
195X
1952

1953,

195^,

1955.

195U.Dec..

1955^uU.
Aug..
Sept.

Oct..
Not..
Dec

1956-Jan.

.

.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In mlllione of dollars)

Total
Federal
securi-
ties out-

standing

1/

252,366
252,798
257,377
255,251
259,151

266,123
271,3'>1

27't,'>l8

278,781*

277,626
278,352
277,521.

279,866
280,189
280,822

280,102

Interest-bearing securities Issued
by the U. S, Government

Total
out-
standing

250,063
250,762
255,209
252,852
256,863

263,946
268,910
271,7'H

275,731

27'*,955

275,711
27'',879

277,277
277,628
277,799

277,170

Held by U, S. GoTemnent
Investment accounts 2/

Public
Issues

35,761
38,288
37,830
10,958
Wt,335

U7,56o
U9,31to

50,536

1*9,609

50,639
51,552
51,200

51,01*2

51,607
51,723

51,651*

5,550
5,512
5,1*71*

6,305
6,596

7,021
7,111
7,286

7,01*3

7,299
7,311*

7,309

7,386
7,59't

7,798

8,069

Special
Issues

30,211
32,776
32,356
3l»,653

37,739

1*0,538

1*2,229

1*3,250

1*2,566

1*3,31*0

1*1* ,238
'»3,891

1*3,657
1*1*, 013
1*3,926

1*3,585

Held by
Federal
Eeeerve
Banks -

public
Issues

21,366
19,31*3

18,331
22,982
22,906

21*, 71*6

25,037
23,607

21* ,932

2li,091

23,760
23,831*

2i*,oei*

21*,256
2l*,785

23,1*66

Held by private
Investors 3/

Public
market-
able
Issues

Source: Dallj Treasury statemont for total amounts outstanding; reports
from agencies and trust funds for securities held by U. S. Sovemmont
Investment accounts; and reports frcm Federal Eeserve System for
securities held by Federal Eeserve Banks.
Includes certain obllgatlonB not subject to statutory limitation.
For amounts subject to limitation, see page 1.
Includes accounts under the control of certain U. S. Government
agencies whoso investments are handled outside the Treasury; eiclules
Federal land banks after June 26, 19I.7, vhon the propnetajy Interest
of the tJiilted States in these banks ei^ed.

192,936
193,131
199,01*8

188,9U
189,623

191,61*0

191*, 533

197,598

201,190

200,225
200,398
199,81*5

202,210
201,765
201,291

202,050

Public
non-
market-
able
Issues

Interest-bearing securities guar-
anteed by the U. S. Government kj

133,567
130,1*17

131,629
Ul,663
115,185

119,129
121,771
121,Bl^

129,1*20

130,71*3

131,31*7

131,893

13'*,696

131* ,271
131* ,230

135,365

59,369
62,711*

67,1*19

77,21*9

71*, 1*37

72, 5U
72,762
69,723

71,769

69,1.82

69,051
67,952

67,511*

67,1*93

67,061

66,681*

Total
out-
standing

69
21*

17
27
W*

51
80
1*3

33

1*1

1*3

1*7

1*7

52

52

51

Hold by
V. S.

Government
Invesbnent
accounts
and
Federal
Eeserve
Banks 2/ 5/

Held by private
Investors 3/

Public
market-

able
issues

2

5

7
U
8

13

27
13
16

27
1*3

51
80
1*1

33

38
1*0

1*2

1*0

1*1

1*J*

38

Public
non-
market-
able
Issues 6/

Matured
debt
and
debt
bearing
no
interest

1*2

U
1

2,231*

2,012
2,150
2,372
2,21*4

2,126
2,351
2,631*

3,020

2,630
2,599
2,59s

2,51*2

2,509
2,970

2,881

1/

2/

i/ The total amount of interest-bearing securities held by private in-
Teators is calculated by deducting fran the total amount outstanilng
the amount held by U. S. Govenment Inves-taaent accounta ai»i Federal
Eeeerve Banks

.

1*/ Ejccludes guaranteed securities held by the Treasury.
5/ All public marketable issues.
6/ Consists of Commodity Credit Corporation demand obligations stated as

of the close of the previous month.
* Loss than $500,000,

Table 2.- Net Market Purchases or Sales of Federal Securities for
Investment Accounts Handled by the Treasury i/

(In millions of dollars; negative figures are net sales)

Year

191*0.

191*1.

191*2.

191*3.

191*1*.

191*5.

191*6.

191*7.

191*8.

191*9.

1950.
1951.,

1952..

1953.,
1951*..

1955..
1956..

1/

-9.5
-2.8

-.5

-11*.

5

-9.9
-67.5

-8.1
.1

-.2

8.8
-6.6

36.8

22.1
21* .6

7.0

23.0
-1.3

-20.9
12.0
30.0

-90.3
-105.1
-1.8.1

-.7

176.9

-1.8

13-5
261

6.7
8.8

-1..0

77.2

-5.7

5.8

-72.9
-U.5
-5.9

-U,7
lO' 8

5.1
6.3

Apr.

1.62 7

.5

9
1*

18.9

12
-22

-1.6

-.7

.3

.1*

-16.5
-55.6

3.3
-61.3
-12.1

1.5
1.1
8.1.

19.9
36.2
-2.9

29.9

Consists of purchases or sales made by the Treasury of securities
issued or guaranteed by the U. S. Government for (1) trust fu«is whichby 1^ are under the control of the Secreta^ of the TroasurTo' S tte

JSr?^,^;*?" rrr^S! °««-"^l°'' '*°«« investments are handled throughthe facilities of the Treasury tepartoent. It will be noted that these

May

.1.

-.2
•

-35.2
-10.0
-31* .1*

.1*

-338.6
-30.1*

-51*.

7

-1.9
U.l*

2.9
35.9
2.8

56.2

.9

.1*

.3

-11*5.8

20.5
-56.1.

-69.8
-359.2

1.1

-88.

U

5.1
3.5

1.5
20.1

-1*5.5

22.5

July Aug Sept.

-2.3

-67.8
-18.5
-17.0

-157.8
-609.1

5.1*

-.1
8.2
.2

1.1*

7.9
-21.7

7'*.8

-8.U

-15.8
-19.0

-.2

-1*1.2

-308.1
It.l*

3.8
-2.0
't.7

1.9
.1.

-17.2

20.3

-1*.5

-2.7
-28.1
-12.5

-71*. 1
-123.1

7.2

U.6

5.0
2.8

3.5
38.1*

-10.0

11.8

-l*.l*

-.2

1.0

.3

-123.0
-lU.l

.1

-1.7
5.8
8.1*

16.5
17.0
21.1

-30.7

-5.0
-5.9

-57.6
221.0

-.8

11.5
10.7
-3.6

11.7
-1.1
11* .2

7.9

-1.1
60.0

1*.8

-12.0

-20.3
696.1*

-.2

-.1

7.0
29.0

8.2
.6

lil.O

234.8

transactions differ fran those reflected In Table 1 because they
eiclude those Government Investment accounts for which tavestments
are not handled by the Treasury. Table 2 also Includes purchases
under Section 19 of the Second liberty Bond Act, as smended
(31 U.S.C. 754 a), and eicludes the Bxhange Stabllijatlon Fund.
Leas than $50,000.
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.OWNERSHIP OF FEDERAL SECURITIES.

aid of
month

1939-Docember. . .

.

19l»0-J\me

December.. .

.

19lH-June
December..,.

19US-June
December. . .

.

igl'B-June

December..,.

19Ult-June

December, .,

.

19l>5-June

December, . ,

,

IgUe-February 2/-
June
December, .,.

I^li7-June

December.. ..

19U8-June
December,.,

.

19119 -June
December. ...

1950-June
December, ,«,

1951 -June
December. ..

.

1952 -June
December. . .

,

1953 -June
December. . ,

.

195'*-Jftnuflry

February. . .

.

March

Aprtl
May
June

July
Auguat ....

September.

October.,
November,

.

Decen. er..

1955-January . .

.

February..
March

April.
May...
June.

.

July
Auguet
September.

,

October....
November. .

.

December p.

Total
Federal
eecurltief
outetand-
iBg 2/

U7,6

I48.5

50,9

55.3
61t.3

77.0
112,5

1U0,8
170.1

202.6
232.1

259.1
278.7

279.8
269,9
259,5

258,1*

257,0

252 ,U

252,9

252.8
257,2

257.''

256.7

255,3
259.5

259.2
267. Ii

266.1
275.2

27't,9

27'*.9

270.3

271.1
273.6
271.3

271.0
275.0
27l>.8

278.8
278.9
278.8

278.5
278.2
27't.l

276.7
277.5

277.6
278.1*

277.5

279.9
280,2
280,8

Table 3.- Estimated OwnerBhlp of Federal Securities
(Par valuea 1/ - In birilona of dollara)

Held by banks

18, U

18,6

19,5

21,8
23.7

28.7
'»7.3

59.1»

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82.

U

85.7

83.9
82,6

81,1.

85,U

81* .0

88,1

83,6
89.6

88.8
87.6
85,5

87.1
88.2
88.7

89.1
91.1
91.'*

9'*.5

9'*.

6

9'*.1

92.6
90.6
87.8

89.'*

88.5
87.1

87.9
86.1*

85.9

86.8
85.9
86.8

Cannier"

cial

3/

15.9

16,1
17.3

19.7
21,1*

26,0
1*1,1

52,2
59.9

68.1.

77.7

8't.2

90.8

93.8
8'*.'*

7'*.

5

70,0
68,7

6U,6
62,5

63,0
66,8

65,6
61.8

58.U
61,6

61,1
63.1*

58.8
63.7

61*,

1

63.1
60.9

62.5
63.'*

63.6

61*.8

67.1
67.1

70.1
69.7
69.2

68.7
66,9
61*,

a

65.8
61*.

8

63.5

63,8
62,7
62.1

62.7
61.6
62.0

Federal.

Reserve
Banks

2.5

2.5
2.2

2.2
2.3

2,6
6.2

7.2
11.5

1'*.9

18,8

21.8
2'*.3

22.9
23.8
23.3

21.9
22,6

21 .U

23.3

19,3
18.9

18,3
20,8

23,0
23.8

22.9
21*,

7

21*,

7

25.9

2lt.6

21*.

5

2l*,6

2l*,6

25.0

2I1.3

2l*.0

2'*.3

21*.

*

2U.9
21.9

23.9
23.6
23.6

23.6
23.7
23.6

21*.

1

23.8
23.8

21*.

2l*,3

2U,8

U. S.

Government
Inveelaoent

accounts k/

6.5

7.1
7.6

8.5

9,5

10,6
12,2

1'*.3

16.9

19.1
21,7

21* ,9

27.0

28.0
29.1
30.9

32.8
3'*.'*

35.8
37.3

38.3
39.'t

37.8
39.2

'tl.O

'*2,3

I*'*.

3

'15.9

1*7.6

1*8.3

1*8.3

1*8.3

1.8.2

1*8,2

1*8.5

1*9.3

1*9.2

1*9.5

1*9.1*

1*9.3

1.9.

U

1.9.6

1.9.1*

1*9.2

U9.1*

1*8,9

'•9.5

50.5

50,6
51.6
51.2

51.0
51.6
51.7

22,7

22,8
23.9

25.0
31.0

37.7
53.0

67.0
81,7

100.2
lll*.0

128,2
136,6

135.1
132,6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
13'*,9

132.9
131,8

130,8
133.'*

135.0
137.3

137.9
139.0
136.6

135.8
136.8
133.3

132.6
13'*.'*

131..0

135.0
13 '••9

135.1

136.5
138.

U

136.9

138.3
139.6
136,7

139.1
11*0,1*

11*0.1*

11*2.1

11*2.7

i'*a.3

Eeld by private noabank inveetore

Individuals 5/

10.1
10.6

11,2
13.6

17.8
23.7

30.9
37.6

1*6.1

53.3

59.1
61*.

1

6U.1
63.3
6U.2

66.6
65.7

65.8
65.5

66.6
66.3

67.1*

66.3

65.1*

61*.

6

61*.8

65.1

66.3
65.1*

65.3
65.5
65.6

65.1
65.5
65.0

6U.7
61*.

7

61*. I*

61*.

5

61*.

2

6U.2

61*. 1*

61*.9

65.5

65,5
65.5
65.3

65,6r
65.8r
66.Or

66.0r
66.1
66.2

Savings
bonds

1.9

2.6
2.8

3.6
5.1.

9.1
13.'*

19.2
21*.

7

31.2
36.2

1*0.7

1*2,9

1*3.3

1*3.5

1*1* ,2

1*5.5

1*6,2

1*7,1

1*7,8

1*8.8

1*9.3

''9.9

'•9.6

1*9.1

'»9.1

1*9.0

1*9.2

1*9.3

U9.I*

1*9.1*

1*9.''

1*9.1*

'*9.5

1*9.5

119.5

1*9.6

1*9.7

'*9.7

'•9.8

'*9.9

50.0

50.0
50.1
50.2

50.2
50.2
50.2

50.2
50.3
50.2

50.2
50.2
50.2

other

8.2

7.5
7.8

7.6
8,2

8.7
10,3

11,7
K.9
11*.

9

17.1

18,5
21.2

20.8
19,9
20,1

21.1
19,1*

18,6
17.6

17.8
17.0

17,6
16.7

16.3
15.5

15,7
16.0

17.1
16.0

16,0
16.1
16.1

15.7
16,0
15,5

15.1
15.0
ll*.7

11*.

7

l't.3

1'*.2

U.5
ll*.9

15.3

15.3
15.3
15.1

15. '*r

15.5r
15.8r

15 .9r
15.8
16.0

Insurance
ccmpanles

6.3

6.5
6.9

7.1
8,2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
2l*.0

2U.1*

21*,

9

21* ,9

21* .6

23.9

22,8
21,2

20.5
20.1

19.8
18.7

17.1
16,5

15,7
16.1

16,0
15,8

15.7
15.7
15.6

15.6
15.5
15.3

15.1
15.1
15.1

15.1
15.0
15.0

15.2
15.2
15.0

15.0
11*.

9

IU.8

ll*.9

15.0
15.0

1U.9
l!*.8

1'*.3

Mutual
savings
banks

3.1

3.1
3.2

3.'*

3.7

3.9
'*.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
U.8

12.1
12.0

12.0
11.5

U..6
11.'*

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.2

9.2
9.2
9.2

9.2
9.2
9.1

9.0
9.0
8.9

8.9
8.8
8.8

8.8
8.8
8.8

8.8
8.8
8.7

8.8
8.8
8,7

8,6
8.5
8.5

Corpora-
tions 6/

2,2

2,1
2,0

2,0
'*.0

'*.9

10.1

12.9
16.1*

20.2
21.1*

23.3
22.2

19.9
17.8
15.3

13.6
1'*.8

15.8
16.8

18.

U

19.7

20.1
20.7

18.8
19.9

18.1*

21.0

21.0
21.6
19.2

18.7
19.1
16.1*

16.1*

18.1
18.1

18.7
19.3
19.3

20.0
21.2
19.0

20.1
21.2
18.8

19.8r
20.8r
20.6r

21.9r
22.5
22.2

State and
local
govern-
ments 2/

.1*

.k

.5

.6

.7

.9

1.0

1.5
2.1

3.2
11.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.'*

9.6

10.1*

11.1

12.0
12.7

13.0
13.0
13.3

13.5
13.7
13.9

13.8
13.9
13.8

13.9
13.8
13.8

ll*.l

ll*.3

1'*.5

IU.6
1'*.7

11*.

7

15.0
15.1

15.1

15.3
15.1*

15.'*

Miscel-
laneous
investors

.7

.7

.7

.7

.9

1.1

2.3

Z.U
h.k

6.1
7.0

8.3

9.1

8.9
8,6

8,1

9.6
8.U

8.7
8.9

9.6
9.1*

9.7
10.5

10.7
10.6

11.6
U.7
12.8
13.2

13.6
13.9
13.8

13.7
13.8
13.7

13.7
13.6

13.7

11*.

13.8
13.9

13.9
13.9
1U.2

11*. 1*

II*. 1*

II*. 1*

15.0
11*.

9

15.0

15.2
15.1*

15.6

i/ United States savlnes bonds, Series A-F and J, are Included a^ current
redemption value.

2/ Securities Issued or guaranteed by the U. S. Government, excluding
guaranteed securities held by the Treaaury. For amounts subject to
statutory debt limitation, see page 1.

3/ Consists of commercial banks, trust canpanlee, and stock savings banks
in the United States and in Territories and Island possessions. Figures
exclude securities held in trust lepartanents

.

Uf Holdings by Federal land banks are Included under "Miscellaneoufl in-
vestors" Instead of "U. S. Government investment accounts" after
June 26, 191*7, vhen the proprietary interest of the Uhlted States In
these banks ended.

5/ Includes partnerships and personal trust accounts. Nonprofit Institu-

1/

8/

2/
p

tlons and corporate pension trust funds are Included xinder "Mlocella-
neous InTestors,"
EicluelTe - * banke and Insurance ccmpanles.
Conalste of trust, sinking, and Investment fxmde of State and local
governments and their agencies, and Territories and island possessions.
Includes eavlDge and loan associations, nonprofit institutions, corpo-
rate pension trust funds, dealers and brokers, and investaijenta of
foreign balancet and international accounts In this country. Begin-
ning December 19'*6> includes inv-eet:- ats by the International Bank for

Reconstruction and Developnent and the International Monetary Fund in

special noninterest-bearing notes issued by the U. S. Government.

Immediate postwar debt ik.

Preliminary.
Pevleed

.



^^
Treasury Bulletin

. T3?EASl)KY SURVET OF OWITEPSHIP, DECSMBEB 31, 1955,

The Treasury Survey of Ownership covers securities

issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included in

the Survey account for approximately 95 percent of such

securities held by all banks and insurance companies In

the United States. Data were first published for

March 31, ig^H. in the May X^kl "Treasury Bulletin."

Distribution of ownership by types of banks and insur-

ance companies is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

ana December 3I. Holdings by corporate pension trust funds

are published quarterly and first appeared in the March 195!^

Bulletin for quarters beginning December 3I, 19'*9.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par Talvee - in mllUons of dollars)
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Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par values - In nlLlloQB of dollare)

Issue

(Tai status 2/ lo shown In parentheses)

Treasury bills:

Pegular Series ( taxahle

)

Tax Anticipation Series (taiable)

Total Treasury bills.

Certificates of indebtedness:

1-7/856 March
2 J\aie

2-lA June
2-5/8 December

1956-A U/ (taxable)

1956-B 11/ (taxable)

1956-C 11/ (taxable)

1956-D (taxable)

Total
amount
outstand-
ing

TotoJ. certificates of indebtedness.

Treasury notes:

1.5/856 March
1-1/2 April
2 August

1-1/2 October
2-7/8 March
1-1/2 April

1-5/8
2
1-1/2

May
AvQUBt
October

1-1/2 Apopll

2-7/8 June
1-1/2 October

1-7/8 February
1-1/2 April
1-1/2 October

1-1/2
1-1/2

April
October

1956-A (taxable)

1956-EA (taxable )

1956-B (taxable)

1956-BO (taxable)

1957-A ( taxable )

1957-EA (taxable)

1957-B ( taxable

)

1957-C ( taiBble)

1957-ED (taxable)

1958-EA ( taxable )

1958-A ( taxable

)

1958-ID ( taxable

)

1959-A (taxable

)

1959-EA ( taxable

)

1959-ID (taxable)

1960-EA (taxable)

1960-BO (taxable)

Total Treasury notes

Tre&avry bonds:

2-l/2!t March 1956-58 (taxable)

2-l/l» September 195^-59 ( taxable

)

2-3/U September 1956-59 (partially)

2-3/8 March
2-3/8 June
2-3/lt June

2-1/2 December
2-1/1* June
2-l/U December

1957-59 ( taxable

)

1958 ( taxable

)

1958-63 (partially)

1956 (taxable)

1959-62 (taxable)

1959.62 ( taxable

)

2-1/8 Hovember i960 (taxable)

2-3/U December I96O-65 (partially)

2-3/1* September I96I (taxable)

1961 ( taxable

)

1962-67 ( taxable

)

1963 (taxable)

1963-68 ( taxable

)

196l*-69 (taxable)

I96U-69 (taxable)

1965-70 ( taxable

)

1966-71 ( taxable

)

1967-72 ( taxable

)

2-1/2 September 1967-72 (taxable)

2-1/2 December 1967-72 (taxable)

3-l/U June 1978-83 (taxable)

3 February 1995 (taxable)

2-1/2 November
2-1/2 June
2-1/2 August

2-1/2 December
2-1/2 June
2-1/2 December

2-1/2 March
2-1/2 March
2-1/2 June

20,812
1,501

Total Treasury bonds.

22,313

Held by Investors covered In Treasuiy Survey

2,202
1,1.86

2,970
9,083

15,7ltl

8,1>72

1,007
12, 51*7

550

2,997
531

1>,155

3,792
8elt

383
2,281

121

5,102
119

99

198
106

1.3,285

1,1.49

3,821

927
l*,2l.5

919

2,368
5,276
3,1.61.

3,806
1,1.85

2,239

11,177
2,U6
6,755

2,825

3,753
3,829

1.,716

2,959
1,879

2,716
3,805
1,606
2,71*5

6,756
ccmmerclal
banks 2/ i/

81,862

3,01.7

515

3,562

175
100
726
950

1,951

1,072
6

1,121

21

20

2,072
2,081.

70

2U2
8e8
81

3, '.55

71.

62

131
62

12,853

2,711*

609

W*2

2,1*75

827

1,526
2,182
1,11*0

2,815
1,305
1,1.68

7,935
599

I.,6l9

509
639
519

321
119
83

1,1*02

130

37
222

35,1*21*

521.

mutual
savings
banks 2/

Insurance ccmpeniee

123

5

128

1

6

5

35

1*7

15

18

«

62

28
19
1

1

75

71.

10
2

6
11

322

21*

35
1

12

136

357
129

29
1

161

1.1.1

261.

21.7

523

1,029
720

721
323
215

182
126
100

350

6,170

312
Ufe

Footnotes at end of Section II.

363

33

396

15
6

12

5
2

50

591 fire,
casualty,
and marine

2
1.6

2

27
*

10
120

119

1

38

30
31*1

32

383
1.30

727

951
826
80

15
189
105
295

l.,771

111

7

U. S. Goveranent
Investjuent

accounts and
Federal Reserve
Banke

119

19
8

22

31

79

*

1.8

1

106

110
125

5

30
61

1.

212

3

7

25
13

792

1*3

110
1*3

10
261*

36

361
237

119
61.

113

1.50

130
239

201*

191
153

155
106
1*7

101*

121*

29
91*

3,515

2,061

2,061

13
26

6,010

6,01.9

Held by
wTI other
Investors

y

1*,082

1,000

7,1*71*

500
50
500

711*

31*

11*, 562

25
1.1

31.0

35
1

19
571
71.3

18
»

37

59
272
28

1.2 1.

U38
518

1,225
698
11.8

201*

22 1*

IW*
137

6,350

15,107
91*1

16,01*7

2,001.

1,359
2,191
2,058

7,612

3,255
1

3,887

28

1,323
11

1,936
1,561.

31*

95
1,112

36

1,316
26
26

36
20

ll*,705

Memorandim:
Held by

6,710
corporate
pension
trust fluids

1/

566

875
327

122

1,307
55

690
1,685
1,095

825
U5
1.23

2,262
510

1,591

782

1,025
1,192

1,33'.

887
1,307

809
3,012
1,192
1,61*7

25,633

(Continued on following page
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TREASURY SURVEY OF OWNERSHIP, DECOffiER 31, 1955 ,

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)
(Par Talufis - In mllllone of dollars)
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Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government
(Par Taluae - in nllllona of dollars)

37

Issue

(Tax statue 2/ ^^ ahoun In parentheses)

Total
amount
out-
staodlng

Held by inrestore covered in Treasury Surrey

6,756
ccDimerclal

bonka 2/ i/

y2k
mutual
sarlngB
banks 2/

Insurance ccaq;>anle8

312
life

591 fire,
casualty,
mnA marine

U. S, Ooremnent
InTestzDent
accounts and
Federal Reserve
Banks

Held by
wi

.
1 other

investors

Memorandum:
Held by

6,710
corporate
pension
trust funds

5/

Banks for cooperatlTes

;

1.90lt February
2.35 June
2 June

1956 (Debentures). ...(taiaWe)
1956 (Debentures) (taxable)

1957 (Debentures Ji/ (taiable)

UO

30
I40

18
15

29

Total banks for cooperatives securities.

federal home loan banks: 15/

2. l»0)t January 1956 (Notes) (taxable)

2-lA February 1956 (Notes) (taxable)

3 March 1956 (Notes) (taxable)

2.50 April 1956 (Botes) (taxable)
2-7/8 May 1956 (Rotes) (taxable)

3 June 1956 (Notes) (taxable)

3-1/8 July 1956 (Notes) (taxable)
3-1/8 September 1956 (Notes) (taxable)

Total Federal hcEi© loan bank securities.

Federal Intemediate credit banks:

Debentures ( taxable

)

Federal l^n/^ banks : ijS/

1-3A* October 1955-57 (Bonds) (taxable)

2-5/8 May 1956 (Bonds) (taxable)
2-7/8 September 1956 (Boods) (taxable)

2-3A May 1958 (BoMs) (taxable)

2-lA HoTomber I958 (Bonds) (taxable)
2-1/U May 1959 (Bonds) (taxable)

2-l/lt February i960 (Bonds) (taxable)
2-1/2 June i960 (Bonds) (taxable)

Total Federal land bank securities

Federal National Mortgage Association:

2-l/25t January 1958 (notes) (taxable)

125
80
181

75
75

l"t5

IW*
150

975

657

215
229
130

131
18U
71

12 It

179

63

21
13
6

1(0

32
32

52

19
21
Its

26
38

6

3

9

1
2

7

8
11

83
itit

no

5't

50
86

103
100

261 U7 16 17 630

259 16 370

169
120
38

63

U7
'•5

81»

58

3

7
2

10
2

5

3
6

35
93
87

51.

53
19

3"*

111

1,263 693 39 39

570 373 17

1.86

177

15

1/ Includes certain obligations not subject to statutory debt limitation.

For amount subject to limitation, see page 1.

2/ Excludes trust departments.

i/ Includes trust companies and, beginning vlth figures for July 19'*9,

also Includes stock savings banks. Prevlouelj', these banks were

reported as a separate classification.

it/ Includes those banks and Insurance ccBspanles not reporting to the

Treasul^ Sxirvey,

^ Consists of corporate pension trust funds and profit sharing plans

which Involve retirenent benefits. The data are compiled from quar-

terly reports by trustees of funds which account for an estimated

three-fourths of Uhlted States Government securities held by all

corporate pension trust funds. Since the data are not available each

month, the regular monthly Survey includes holdings by these funds

under "Held by »n other investors." The quarterly data are presented

as supplemental Infoimatlon in a memorandum column accompanying the

Survey for each reporting date, beginning with December 31, 1953.
The corresponding information from earlier reports, beginning with

December 31, I9U9, is summarized on page 30 of the March 195't

"Treasury Bulletin."
6/ l_ftiited States savings bonds. Series E, F, and J, are shown at current

redemption value. They were reported at maturity value by the banks

and insurance companies included in the Treasury Survey but have been

adjusted to current redemption value for use in this statement.

2/

io/

^,

n/

15/

i6/

Holdings by reporting agencies not available.

Excludes guaranteed securities held by the Treasury,

Federal securities fall Into three broad classes with respect to the

imposition of Federal income taxes on inccaae derived from them.

"Wholly"tax-exempt securities are those with the income exempt from

both normal tax and surtax. "Partially" tax-exempt securities are

those with the Incane exempt from tiie nonnal tax except that In case

of partially tax-exempt Treasury bonds, interest derived from $5,000

of prlnclpeJ. amount owned by any one holder is also exempt frcm the

surt€uc. "Taxable" securities are those with the Incoane subject to

nonnal tax and surtax.

Inclid.es Federal Housing Administration debentures; see footnote 12/,

Tax anticipation aeries.

A small Indetenninate amount of these debebentures la partially tax-

exsmpt

.

Inclides $72 million depositary bonds held by commercial banks not

included in the Treasury Siirvey.

Central Bank for Cooperatives debentures.

The proprietary interest of the Uaited States in these banks ended In

July 1951.
Eicl^^es issues completely held by Farm Credit Administration agencies

The proprietary Interest of the United States in these banks ended in

June I9U7.

Less than $500,000,
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.TREASUFY SURVEY - COMMESCIAL BANK OWNERSHIP, DECEMBER 31, 1955.

The tables which follow provide an analysis of the

security holdings of commercial banks reporting In the

Treasury survey of ownership of securities Issued by the

United States Government and by Federal agencies. The

figures show the total holdings distributed according to

Federal Reserve member-bank classes and nonmember banks.

This analysis of commercial bank ownership was flrstj

published In the May 1944 Issue of the "Treasury Bulletin" \

based on the survey data for December 31. 1943. It has

appeared at semiannual or quarterly Intervals since that

time, and Is now being published for the June 30 and

December 3I survpv data.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 1.- Sumniary of All Securities
(Par values - In wiiiHrma of dollare)



March 19% 39

, TREASUPY SURVEY - COMMERCIAL BAHK OWNTOSHIP, DECBOER 31, 1955,

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues
(Par Taluee - In millions of doLLare)

iBBve

(Tax status ^ is sbovn in pareatheaes)

Held V
6,756

Feder&l fieserre msmber banka

banlEa

1/

msmber

Central reserve city

31 central
reserve
city

18
Nev York
City

13

Chicago

288
reserve
city

l.,075

country

2,36a
nomiamber
banks

Treasury bills

:

Pegiilar Series ( tajcable

)

Tai Antlcipatloa Series (taxable)

Total Treasury bills (taxable)

Certificates of indebtedness!

l-7/8lt March 1956-A 5/ (taxable)

2 June 1956 -B 5/ (taxable)
2-1/U Jme 1956-C 5/ (taxable)

2-5/8 Decanber 1956-D (taxable)

Total certificates of indebtedness

Treasury notes:

l-5/8jS March I956-A (taxable)

1-1/2 April 1956-EA (taxable)

2 August 1956-B (taxable)

1-1/2 October 1956-BD (taxable)

2-7/8 March 1957-A (taxable)

1-1/2 April 1957-KA (taxable)

1-5/8 May 1957-B (taxable)

2 Aveust 1957-C (taxable)

1-1/2 October 1957-K! (taxable)

1-1/2 April 1958-EA (taxable)

2-7/8 June 1958-A (taxable)

1-1/2 October 1958-BO (taxable)

1-7/8 February 1959-A (taxable)

1-1/2 April 1959-KA (taxable)

1-1/2 October 1959-H) (taxable)

1-1/2 April I960-EA (taxable)

1-1/2 October 196O-ID (taxable)

Total Treaetn7 notes

Treasury bonds:

S-l/S'f, March 1956-5^! (taxable)

2-1/U September 1956-59 (taxable)
2-3/I1 September 1956-59 (partially)

2-3/6 March 1957-59 (taxable)

2-3/8 June 1958 (taxable)
2-3/I1 June 1958-63 (partially)

2-1/2 December I958 (taxable)

2-lA June 1959-62 (taxable)

2-lA December 1959-62 (taxable)

2-1/8 Norember I96O (taxable)

2-3A December I96O-65 (partially)

2-3A September I96I (taxable)

2-1/2 Hov«niber I96I (taxable)

2-1/2 Jum 1962-67 (taxable)

2-1/2 August 1963 (taxable)

2-1/2 Docenber I963-68 (taxable)

2-1/2 Jvxie 196U-69 (taxable)

2-1/2 December 196U-69 (taxable)

2-1/2 Mapoh 1965-70 (taxable)

2-1/2 March 1966-71 (taxable)

2-1/2 June 1967-72 (taxable)

2-1/2 September 1967-72 (taxable)

2-1/2 December 1967-72 (taxable)

3-lA June 1978-83 (taxable)

3 February 1995 (taxable)

Total Treesuxy bonds

3,OU7
515

3,562

175
100
726
950

1,951

1,072
6

1,121

21
1,''5U

20

2,072
2,081»

70

2ltS

828
81

3, '•55

71*

62

131
62

32,853

788
2,71'»

609

W2
2,U75

827

1,526
2,182
i.iuo

2,815
1,305
1,1(68

7,935
599

U,619

509
639
519

321
119
83

x.uce:

130
37

222

35,'<2l*

2,1468

'»58

2,925

137
73

637
768

1,615

908
5

916

19

1,271
18

1,830
1,736

66

22U
636

73

3,Id
66

55

127
52

11,107

696
2,U51

556

392
2,170

775

1,3U
1,936
1,013

2,1.61

1,2'»5

1,316

7,101
1.98

3,986

Wil
51*9

1*70

277
99
6s

1,220
8U

30
193

31,331

556
102

659

2

92
67

169

107

80

*

17".

U22

173

35

3".

62

621

17

32
1

1,762

125
770
166

72

295
286

25lt

323

373

536
I167

219

1,228
115

831

1*3

167
lltl

38

58

3
1

63_

6,706

1.69

80

550

52
"*3

1.8

23

*

82

319
U7
35

31
7

''55

8

21

1,1146

lOll

570
108

61
216
166

II4O

"475

317

387
208
168

9W4
"45

667

'•3

163

133

37

23
2

14,983

87
22

109

3
2

I4O

2l4

68

59

57

•

91

103

56

I4

55

166
I4

9

11

1

615

21
200
58

11

79
120

115
U9

56

1149

260
51

28U
«

I6I4

35
1
«

58

1,723

638
179

817

22
12

277
333

6I45

U6
1

350

13
567

6

771
727
11

115
196
32

1,382
17
9

65
21

14,732

252
707
205

II45

9I46

301

523
663
253

982
522
622

3,328
278

1,523

231
166

175

no
I4I4

11

3U9

13

12

67_

12,1428

1,2714

176

1,1450

106

59
268
368

802

355
I4

I466

6

530
12

637
^6
20

7I4

377
l4l

1,101
I45

30

30
30

l4,6lU

319
973
187

175
929
188

5314

750
387

9143

255
I47I4

2,5145

175
1,632

166

217
153

129

55
50

813
68
17
62

12,197

580

57

637

38
27
89
182

336

16I4

20I4

2

183

2

2I4I

3I48

I4

18

192
8

350
8

7

3

10

1,7146

93
263

50

50
305
52

215
2I46

127

3514

60
152

e3U
100

633

68

90
I49

I4I4

21
21

181
I46

7
29

4,093

Footnotes at end of Section U. (Contlnwd on following page)
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.TREASURY SURVEY - COMMIECIAL BANK OWHEiSHIP, DECEMBER 31, 1955.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government
Table 3.- Public Marketable Securities by Issues - (Continued)

(Par Talusa - In mllllcns of dollars)
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.TRKASUFY SURVEY - COMMERCIAL BAKK CfWHERSHIP, DECEMBER 31, 1955.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government
(Par Talues - In mllHoDS of dollars)

Issue

(Tax atat\» X/ ^^ showi In parentheses)

Baolca for cooperatives:

1.9056 February 1956 (Debentures )....( taxable)

2.35 Juno 1956 (Debentures )....( taxable)

2 June 1957 (Debentures) 8/ (taxable)

Total banks for cooperatives securities........

gflderal hone loan barite: 2/

2.'t0^ January I95C (Motes) (taxable)

2-lA Februaiy I956 (Notes) (taxable)

3 March 1956 (Notes) (taxable)

2.50 April 1956 (Notes) (taxable)

2-7/8 May 1956 (Notes) (taxable)

3 June 1956 (Notes) (taxable)

3-1/8 July 1956 (Notes) (taxable)

3-1/8 September 1956 (Notes) (taxable)

Total Federal hone loan bank securities........

Federal Intermediate credit banks:

Debentures (taxable)

Federal land banks: 10/

l-3/l<56 October 1955-57 (Bonds) (taxable)

2-5/8 May 1956 (Bonis) (taxable)

2-7/8 September 1956 (Bends) (taxable)

2-3A >^ 1^ (Bonds) (taxable)

2-lA NoTsmber 1958 (Bonds) (taxable)

2-lA May 1959 (Bonds) (taxable)

2-lA February i960 (Bonds) (taxable)

2-1/2 June I96O (Bonds) (taxable)

Total Federal land bank securities

Federal Natlcnal Mortgage Aseoclatlcn;

2 -1/2jt January 1958 (Notes) (taxable)

Held by

6,756
cdsmerclal
bazike

1/

18

15
29

63

32
32
52

19
21
U2

26
38

261

259

169
120
38

63

U7
t5

58

693

373

Federal Reserve msmber banks

l.,39l*

member
banks

16
11
26

53

25
27
29

16

15

35

19
30

Central reserve city

31 central
reserve
city

196

150
10l>

23

5''

99
37

73
U5

58U

31.5

1/ Includes trust caupanles and stock savings banks but excludes securities

held In trust departanenta

.

2/ united States savings bonds, Series F and J, are shown at curreni, re-

demption values. They vere reported at maturity value by the banks

lncl\aed In the Treasury Survey but have been adjusted to current re-

dempticn value for use in this statement.

i/ Federal securities fall Into three broad classes vlth respect to the
^

Imposition of Federal Inccme taxes on Income derived from them. Wholly

tax-exempt securities are those vlth the Income exempt frcm both normal

tax and surtax. "Partially" tax-exempt securities are those with the

incane exempt from the normal tax except that In the case of partially

tax-exempt Treasury bonds. Interest derived from $5,000 of principal

amount owned by any one holder la also exempt frcm the surtax. Taxable

18
Hew York
City

5
6

3

1
2

1

2

10

30

16

23

13

6
10
2

10
2

17

10

13
Chicago

288
reaerv©
city

11
8
17

36

13

66

78

16

13

6

1

1.

1

'•5

28

12

15

3
17

'»,075

country

13

73

78
"9
6

30
U8
20

33
18

50

282

9
5
18

7
10

18

Ik

13

9U

95

1*9

l42

17

18
111

15

31
25

237

161 107

2,362
nOIlEDfillUTOT*

banks

7
6

22

3
6

7

7
8

65

''7

18
17
15

9
18
8

li

13

109

28

securities are those with the Inoane subject to both normal tax and

surtax. ^ i * ^
kj Includes FWeral Housing Administration debentures; see footnote t).

5/ Tax anticipation series.

6/ A tm.n iirietermlnate amount of these debentures Is partially tax-

exempt.

2/ Total Inclines $72 million depositary bends hold by ccmmerclal

banks not Included In Treasury Survey.

8/ Central Bank for Cooperatives debentures.

2/ The propnetaiy Interest of the U&lted States In these banks ended

In July 1951.
, ^ , .J

30/ The proprletaiy Interest of the United States In these banks ended

m June 19''7.

Less than $500,000.
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.MARKET QUOTATIONS ON TREASURY SECUEITrES, JANUARY 31, 1956

Current market quotations shown here are over-the-

counter cloelng bid quotations In the New York market

for the laet trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities issued by the United States
Ooverninent except Panama Canal bonds. Outstanding '

iBBuee which are guaranteed by the United States
Government are excluded because they are not regularly l

quoted in the market.

Table 1.- Treasury Bllle (Taxable)

out-
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Amomt
out-
standing
(mllllcDs)

3,821
927

U,2l»5

2.368

5,276
3,l46U

3,806
2,239
U,177
2,116
6,755
2,825
3,752
3,829

It,716

2,959
1,879
2,716
3,80lt

1,606
2,71*5

—.MABKET QUOTATIORS CW TPEASUPY SSCURITIES, JANUAPY 31, 1956 .

Table 4.- Taxable Treasury Bonds

(Price decljaalfi are 32ndB)

Deecrlptlcn

2-1/^*
2-lA
2-3/8
2-3/8
2-1/2

2-1

A

2-1

A

2-1/8

2-3A
2-1/2

2-1/2
2-1/2
2-1/2
2-1/2
2-1/2

2-1/2
2-1/2
2-1/2
2-1/2
2-1/2

3-lA
3

3/15/56-58
9/15/56-59
3/15/57-59
6/15/58
12/15/68

6/15/59-62
12/15/59-62
U/15/60
9/15/61
li/l5/6l

6/15/62-67
8/15/63
12/15/63-68
6/15/6U-69

• a2/l5/6U-69

3/15/65-70
3/15/66-71 2/

• 6/15/67-72 5/
• 9/15/67-72 S/
12/15/67-72 S/

• 6/15/78-83 6/
• 2/15/95 6/

Prloe

99.22
98.1B
99.03
99.15
99.2'*

97.11
97.n
97.2't

100.OU

98.17

97.09
97.29
96.25
96.10
96.08

96.06
96.03
95.30
95.27
95.29

1D6.00
100.22

from
iBSt
month

+ .12

+.22

+ .17
+.19
+.22

+.23
+.23
+ .28
+ .26

+.28

+.21
+.26
+.31
+.31
+1.00

+1.00
+.29
+.27

+I.OI1

+ .31

+.20
+.13

To
matwrlty

2.65*
2.67
2.68
2.61
2.59

2.70
2.67
2.63
2.73
2.78

2.78
2.aa
2.80
2.83
2.^
2.83
2.82
2.8E
2.81
2.81

2.88 1/
2.9T

ClUDlgt

frcm
last
month

.16*

.19

.17

.2U

.25

•.13

.12

.19
-.15

-.16

-.07

-.11

-.10

-.09

-.09

-.08

-.07

-.05

-.09

-.06

-.OU

-.oe

Issue
date

6/2A1
2/1/lA

3/1/52
7/1/52

2/15/53

6/1A5
n/15A5
8/15/5^
U/9/53
2/15/5"*

5/5A2
12/15/5*

t/isAa
9/15A3
2/l/W.
12/1/lA

6/1A5
10/20A1
11/15A5

5/1/53
2/15/55

Frioo ranee since first traded If/

El«ta

Price

U0.22
107.16
ioe.26
102.30
103 .2't

10lt.20

10ll.21

100.19
lOlt.22

103.00

108.12
100.15
106.03
107.25
107 .21*

107.23
107.22
106.16
109.18
106.16

111.28
101.12

2/8/1.6
U/6/It6

l»/29/5't

't/29/5'*

u/e/w
k/6/U6

9/17/5l>

U/30/51*

U/30/51*

U6/U6
12/10/511

U/6/I16

lt/6/U6

l./6/It6

1./6/1.6

k/6/U6
k/6/U6
l*/6/U6

U/6/lt6

8A/5I*
6/8/55

97.10
95 .OU

96.06
96.10
97.01*

92.02
92.00
96.16
98.29
97.09

92.00
96.17
91.01*

90.28
90.20

90.18
90.16
89.30
89.30
89.30

98.20
98.11

6/1/53

6/^/53
6/2/53
6/1/53
6/1/53

6/1/53
6/1/53
8/2/55
8/2/55
1/3/56

6/1/53
8/2/55
6/1/53
6/1/53
6/1/53

6/1/53
6/1/53
6/1/53
6/1/53
6/1/53

6/1/53
8/3/55

footnotes at end of Table 5.

ytoount

out-
standing

(mllllonfl

)

919
1,1*85

Description

2-3A*
2-3A
2-3A

9/15/56-59
6/15/58-63
12/15/60-65

I

Table 5.- Partially Tax-Exempt Treasury Bonds

(Price decimals are 32nds)

Price

100.19
102.00
103 .21*

Change
froo
last
month

+.01*

+.12
+.20

YleM

To first
call

1.78*
1.88
1.9"*

Not quoted on Januai7 31, 1956.

Tax ontlclpation aeries.
. , , .,,.

Amount issued February 2, 1956, vae $1,601 million.

Beginning AprU 1953, prices are closing bid quotations in the over-

the-counter market. Prices for prior dates are the mean of closing

bid and ask quotations, except that before October 1, 1939, they are

closing nrioes on the Hew York Stock Exchange. "When Issued prices

are Included In history beginning October 1, 1939. Dates of highs

and lows in the case of recurrence are the latest dates.

Change
fron
last
mon^

•.29*
•.18

-.11*

Issue
date

9/15/36
6/15/38
12/15/38

Price range since first traded J*/

High

Price

U6.13
117.01*

119.00

1/26/1*6

1/15/1*6

1/25/1*6

Lav

Price

98.10
99.15
99.11*

Sate

yi/37
9/25/39
9/25/39

5/ Incluled in the average of taxable Treasury bonds due or callable

frcm 10 to 20 years beginning April 1, 1953, as shown under Average

Yields of Long-Term Bonds."

6/ incluled in the average of taxable Treasury bonds due or callable

20 years and after, as shown under "Average Yields of Long-Tern

Bonds," .

7/ Yield to first call. Yields are ccmputed to oaU date when the price

is above par and to maturity when the price la at or below par.
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-AVEE/IGE YIELDS OF LOHG-TEIW BOKDS.

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods
(Percent per annun)

Taxable
Treaaui7
bonde l/

Moody's Aaa
corporate
bonds

Taxable
TreaBui7
bonds 1/

Mood;'B Aaa
corporate
bondfi

Taxable
Treasury
bonds 1/

Moody's Aaa
corporate
bonds

Annual series 19l|2 through 1952 - calendar year averages of monthly series

I

19U2.
' 19'»3.

19W.
IS"*?.

2.1(6

2.1*7

2.US
2.37

2.83
2.73
2.72
2.62

19l»7.

191*8.

191*9.

2.19
2.25
2.1*1*

2.31

2.53
2.61
2.82
2.66

1950.
1951.
1952.

2.32
2.57
2.68

2.62
2.86
2.96

Monthl; series Januax7 1951 through March 1953 - averages of daily series

1951-Jan..
Feb..
Mar..
Apr..
Ma;..
June.

Jul;.
Aug..
Sept.

39
1*0

1*7

56
.63

.65

.63

2.57
2.56

2.66
2.66
2.78
2.87
2.88
2.9I*

2.91*

2.88
2.81*

1951-Oct..
Hot..
Dsc.

1952 -Jan..
Feb..
Mar..
Apr..
Ma;..
June.

2.61
2.66
2.70

2. 71*

2.71
2.70
2.61* 2/
2.57
2.61

2.89
2.96
3.01

2.98
2.93
2.96
2.93
2.93
2.91*

1952 -July.
Aug..
Sept.
Oct..
Nov..
Dec..

1953-Jan..
Feb..
Mar..

.61

.70

.71

.71*

.71

.75

2.80
2.83
2.89

2.95
2.91*

2.95
3.01
2.98
2.97

3.02

3.07
3.12

Taxable TrSasury
bonds, due or
callable

Froo 10 to
20 ;oare i/

20 years
and after

Mood;*B
Aaa
corporate
boDde

Taxable Treasury
bondB, dxie or
callable

From 10 to
20 years 3/

20 years
and after

Moody's
Aaa
cojTporate

bonda

Taxable Treasury
bonds, due or
callable

Frcm 10 to
20 years i/

20 years
and after

Moody's
Aaa
corporate
bonds

Annual eeriee beginnli^ 1953 - calendar year averages of monthl; eeries

1953. 2.92 y 3.165/ 3.20 1951*. 2.52 2.71 2.90 1955. 2.80 2.9I* 3.06
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.INTERNAL REVENtJE COLLECTIONS.

Table 1.- Summary by Principal Sources
(In thouaands of dollars)

Flec&l 76ar
or inoath

Budget
receipts
fran
Internal
revenue

MJuBtznent of
colLectlona
to budget
receipts l/

Total
collections
reported by
Internal
Rerenue
Service

Corporation
Inccane '*T^^

profits
taxes

ludlTldual Inccna tax and employment taxes

IndiTldual
inccQe tax
not with-
held 2/

IndiTldual
Incaoaa tax
withheld i/

Old-age
Insurance
taxes i/

Ballroad
retire-
ment

TAieo^loy-

ment
insurance

191*7

191.8

191*9

1950
1951

1952
1953
1951*

1955

1955-Jaiiuary • •

Februaiy

.

March. ...

April.
Maj
June , . • . •

July
August ...

September

October. ..

NoTeober .

,

December.

,

39,379,1*09
1*1,853,1*85

1*0,307,285
39,1*1*8,607

51,106,095

65,63l*,89l*

70,170,97'* y
70,299,652
66,288,692

'*,35l*,123

5,631,332
10,901,790
l*,770,699

5,787,520
10,909,930

2,801,230
5,1*03,579
5,915,661.

2,763 ,2U5

5,222,885
'4,81.0,772

-.271,023

-U,057
-155,81U)

+1*91,1*75

.66o,l«)9

.625,308
44.81., 1.39

43T9,66lr

-1,1*50

-1,655
-1,571

-1,123
-1,776

+15,580

-IB6
-329
+515

39,108,386
Ul,86U,5l*2

U0,1.63,125

38,957,132
50,1*1*5,686

65,009,586
69,686,535
69,919,991r
66,288,6922/

1*,355,573

5,632,987
10,903,361

1*,771,822

5,789,296
10,89l*,350

2,801,1.16

5,1.03,908

5,915,11*9

2,763,21*5

5,222,885
11,81*0,772

9,676,1.59
10,171*, 1*10

11,553,669
10,85l*,351

l'*,387,569

21,1*66,910
21,59l*,515

21,51*6,322

18,261*, 720

35l*,629

27l*,500

6,812,1.52

1.78,091

376,719
6,201,1.03

51*7,085

327,903
1,099,882

391,600
292,961

1,1*49,271*

21,367,662
23,379,123
20,527,935
19,797,883
26, 621*, 788

33,738,370
37,25'*,6l9

37,921,311*

37,869,770

3,283,303
l*,583,312

3,093,755

3,1*97,1*59

1*, 1*71,91*1

3,719,955

1,377,399
l*,131,592

3,868,030

1,1.81,638

3,922,281.

2.532,590

9,501,015
9, 1.61. ,201.

7,996,320
7,264,332
9,907,539

11,31*5,060
11,1*03,91*2

10,736,578
10,396,1*80

2,239,01*8

880,678
f69,768

2,371*,701
672,61.2

l,l.61.,288

277,1*18
lll*,67lt

1,681*, 681*

179,957
91.,1.26

350.031.

9,81.2,282

11,533,577
10,055,502
9,888,976
13,089,770

17,929,01*7
21,132,275
22,077,113
21,253,625 5/

1,1*58,931*

1,612,721
1,687,151
1,873,1*01
2,810,71*9

3,581*,025

3,816,252
11,218,520

5,339,5732/

996,937
3,1.71,502

2,257,861.

1,098,51.2

3,705,232
2,200,818

1,082,063
3,916,372
2,122,696

1,279,762
3,729,077
2.106,708

379,555
560,U3
562,731.

51*8,038

579,778

620,622
628,969
605,221
600,106 5/

16,1.11.

63,921*

1*6,327

19,717
79,170
52,153

15,1*81*

84,831*

59,882

18,060

84,769
54,691

185,876
208,508
226,228
223,135
236,952

259,616
273,182
283,682
279,986

30,903
167,208

19,795

4,498
14,898
2,695

2,433
15,711

768

3,859
14,014
1.156
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.INTERNAL REVENUE COLLECTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Total

'Fiscal year

Comparison first

, 6 monfhs fiscal

years 1955 and 1956

'Begtnmng Jul, I9S4. includes undislr.buled depositary receipts The whole amount of such receipts
for eMCise taxes is included under "Other excise taxes ".

Offici of Ih« S«Cr«lQry of fho Trooiufy
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-INTERNAL REVENtJE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax
(in tbouBandQ of dollars)

lype of tai

Fiscal year

195lt 1955

First 6 months of
fiscal year

1955 1956

sixth month of
fiscal year

1955
(December I95I*)

1956
(December 1955)

Corporation luocme and profits taxes.

Individual lucone tax and employment tajEes:

Inccxne tax not withheld l/
Incane tax withheld and old-age Insurance: 2/

Received with returns
Oidlstributed depository receipts 3/

Railroad retirement:
Received with returns
Undistributed depositary receipts ^

Uiemployment Insurance

Total Individual Inccns tax and enplQTment taxee.

Excise taxes:

Alcohol taxee:

Distilled spirits (imported, excise)

Distilled spirits (dcnestlc, excise)

Distilled spirits, rectification tax
Wines, cordials, etc. (Imported, excise)........
Wines, cordials, etc. (dcnestlc, excise)

Dealers in distilled spirits; rectifiers; manufaoturerB

of stills (special taxes)
Stamps for distilled spirits intended for export

Case stamps for distilled spirits bottled in bond

Container stampe •......
Floor taxes
Femented malt liquors
Brewers; dealers in malt liquors (special taxes)

Total alcohol taxus.

Tobacco taxes:
Cigars (large)
Cigars (small)

Cigarettes (large)

Cigarettes ( small)
Snuff
Tobacco (chewing and smoking)...
Cigarette papers and tubes

Leaf dealer penalties, etc •

Cigarette and cigar floor taxes.

Total tobacco taxes.

Other excise taxes......

Total received with returns and fran sale of stamps.

Undistributed deposltaiy receipts i/
Uhclassifled advance payments..

Total excise taxes

Total collections reported by Internal Eevenue Service.

Adjustment to budget receipts 6/ •

Budget receipts from internal revenue

21,51^,322

10,9116,578

26,085,633

605,221

283,882

37,921,31't

863,31*

71,778

230,566
I,61i3,c61ir

2it,951r
l',152

7U,527

16,1(27

31
1,088

13,013
306

769,771*

5,112

2,783,012r

l»5,575r

US

5
1,513,735

3,925
16,250

695

l,580,229r

5,153,992

9,517,233r

9,517,233r

69,919,991r

+379,66lr

70,299,652

18,26U,720 3,766,928

10,72'»,120

25,673,1190

592,068

597,262
2,81i4

279,986

2,322,99l»

12,518,510
16,152

297,175
25,225
39,989

37,869,770 15,220,0lA

81»8,U92 k/ ltO7,308

87,775

2li2,8l<8

1,627,752
23,867
U,689

77,135

16,977
8

519
6,213r

55
737,233

5,5"*

2,71(2 ,81(0

116,199
116

6

1,504,191
3,909
16,155

693
22
2

1,571,213

11,789,195

9,103 ,2lt7

113,298r

1,389

9,217,9311

12,1*19

136,631*
^,03lir
13,079r
2,7119

39,1169

U,688
18

517
6,1311

30
382,0118

li,103

l,li52,503r

23,l*00r
2I1

li

732,801
1,858
8,038r

396

766,529r

2,300,606

Source: Internal Eevenue Service reports for detail of collections by type

of tax; "Monthly Statement of Receipts and Expenditures of the United

States Covemment" for budget receipts frcm Internal revenue. Certain

detail by type of tax is available only on the basis of returns filed

with the Internal Revenue Service. The figures shown Include collec-

tlcns for credit to special accounts for certain island poesessions, as

reported by the Internal Revenue Service. Beginning with the fiscal

year 1955, they Include the amounts of tax collected in Puerto Elco on

merchanilse of Puerto Elcan manufacture ccmlng Into the mited States.

Figures for I95I1 have been revised to the same basis.

1/ inclines old-age msuimce tax on self-employment IncoM, Imposed by

the Social Security Act Amendments of 1950 (Public Law 73lt), approved

August 28, 1950. The tax Is levied and collected as part of the

individual inccne tax. For estUnated fiscal year breakdown, see Table 1.

2/ Withheld moone tax and social security employment taxes on employers

and employees are paid Into the Treasury In combined
"^^J"' I'^^T

to the Social Security Act Amendments of 1950. For estimated fiscal

year breakdown, see Table 1.
,

.

3/ under revised Accounting procedures effective July 1, 195^1, tax payments

made to banks under the depoeltaiy receipts system are Included In

66,288,692

66,288,692

'*,519,638r
ll*,96U

5/

lt,53li,602r

23,9lil,302r

-8,00l*r

23,933,298

li,108,70U

2,701,193

14,168,986
67,693

313,501
4,219

37,941

17,293,533

U60,805

6,324

149,654
906,851
13,217
2,967
41,863

10,279

29
396,257

3,201

1,524,319

23,640
22

3

758,391
1,864

7,451
409

6
40

791,825

2,770,755

5,086,900
-9,50e

610

5,078,008

26,947,374

26,947,374

1,181,273

271,658

115,365
1,571,853

94,128
-29,725

474

2,023,753

T3,206r

8,176

25,405
125,278r

117r
688

6,384

-132

7
-146

6o4
-22

52,609
-485

210,306r

3,04lr
4
«

103,957
324

1,089
33

106,448r

:i29,455

448,209r

271,337

5/_

719,546r

4,005,955r

-977r

4,004,978

1,449,274

350,034

269,664
1,837,044

120,436
-65,745

1,156

2,512,590

86,974

2,475

26,670
119,460

1,578
670

7,517

179

14

55,204
-9

211,282

3,320
3

1
108,188

54

963
92

3

39

112,660

129,297

453,237
336,192

30

789,459

4,840,772

4,840,772

Internal fceveni» Service reports of collections in the month in i*lch

the depositary receipts are Issued Instead of the month in which tax

returns supported by the depositary receipts are received In tntemal

revenue offices, as was the previous practice. The "undistributed

depositary receipts" included in the collections represent the amount

of depositary receipts Issued during the period less the amount re-

ceived with the returns. In the case of excise taxes, it is not

possible to classify the depositary receipts by type of tax until the

returns are received. Accordingly, the amount of such undistributed

depositary receipts is Included only In the total of excise taxes.

Ibclasslfled advance payments were Included with undistributed depoel-

taiy receipts prior to Jxme 1955.

Includes $16,116,000 advance payments of estate and gift taxes not

further classified.
Included with undistributed depositary reoeipte prior to June 1955.

See Table 1, footnote 1.

Less than $500.
Revised.
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Table 3.- Detail of Specified Excise Tax Collections Reported Quarterly
(In thousands of doUare)

Type of tax

Placal year

I95U 1955

FliBt 2 quarters of
fiscal year

T

19"=' 1956

SecGDd quarter of
fiscal year

1955
(Oct. -Dec. 195Ji)

1956
(Oct. -Dec. 1955)

Doctnente, other Inatnaants, and playing cards:

Bonds, Issues and transfers of capital stock, deeds of
canveyance, etc .•.•.....•.•.......•.

Playing cards
Silver bullion sales or transfers

Total dociBenta, etc., taxes

Manufacturers* excise taxes:

Lubricating sUb
Gasoline
Tires and tubes
Auttmoblles trucks and buBes,,,,,,,,,,,,,,,,,,,,,,,,,,.,,
Other autoonblXes and motorcyclee .,,..,,,,..
Parts and accessories for autcmobllss ........ « ,.
Electric, gas, and oil appliances
Electric light bulbs and tubes
Badlo sets, phonographs, television sets, ccnpcnsnts , etc
Phonograph records
Musical Inetmnents ,

Mechanical refrigerators, alr-ccndltloi»ra, qulck-freeto
units, etc

Matches ,., , ,,, , ,

Business and store machines •.,.,,....,.,...,,,,,
Photographic apparatus ..•.. •.•..,.•,,,..,,.,.,,,,.,
Sporting goods ,.,,
Flreaims, shells, and cartridges..,,,.,,,,,,,.,.,.,.,,,,,,
Pistols and revolTers
Mechanical pencils, pens, and lighters ,,,, .,,

Total manufacturers* excise taxes ,

Betallere' excise taxes:

Furs
Jewelry ,

Ll^gage
Toilet preparations ,.,.,,,.,

Total retailers* excise taxes

Miscellaneous excise taxes;

Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone service
Transportation of oil by pipe line
Transportation of persons , etc
Transportation of property
leases of safe-deposit boxes.,., , ,.,,,
Admissions to theaters, concertB, etc , .,,,,.,,,,,•,
AdmlssioDS to cabarets, roof gardens, etc
Club dues and initiation fees ..,,,,,,,,,,,,,,.
Bowling alleys, pool tables, etc
Coin operated devices
Adulterated and process or renovated butter, and filled

cheese , ....,
Harcotlce, including narlhxiana and special taxes
Coconut and other vegetable oils processed ,,
HatlcDal Firearms Act
Diesel fuel 1/
Wagering taxes , ...,.,, ,.
All other, Inclining repealed taxes not shown separately,.

Total nlBcellAneouB azclse taxes

Total of specified excise taxes 2/

33,035
6,9Ul

21)

90,000

68,029
836,893
152,567
1U9,911»

867,1*82

13 '1,759
97,'»15

35,390
135,535
8,U»5

9,191

75,059
9,373

1*8,992

25,196
12,766
10,266

975
10,885

2,689,133

39,036
209,256
79,891

110,11*9

1*38,332

7!*,1*77

1*12,508

359,1*73

29,730
21*7,1*15

395,55''
9,OU9

271,952
38,312
31,978
3,227

11* ,616

12
9IS

16,266
8

17,969
9,558
3,505

1,936,527

5,153,992

Source: See Table 2,

1/ Applies to dlesel fuel, including special motor fuels, used in highway
vehicles.

105,289
6,700

60

112,01*9

69,8l8r
953,a01r
163,651*

131*,305
1,01*7,813

136,661.

50,359
18,673

136,81*9

8,287
10,783

38,001*

5,808
57,281
15,157
13,1*60

12,1*01

91*9

8,366

2,8a2,832r

27,053
11*2,366

50,896
71,329

292,11*5

78,512
230,251
290,198
36,722r

197,201
398,023

5,568
106,086

39,271
1*1,963

3,361.

l'*,99l*

23
993

13,950
U

2l*,876r

7,807
7,355

1,502,l68r

'',789,195

1*8,1*51*

3,271
18

51,71*2

37,21*1*

'*9't,895r

82,302
65,636

1*1*1*, 179
70,609
16,986
7,931

5l*,756

l*,0l*5

1*,770

16,1.81

2,658
26,21.9

8,032
7,511*

7,819
567

1*,293

l,357,020r

8,283
59,687
23,0l*ar

31,998

123,017r

l*l,665r
ll*l*,61«)

131,655
19,8e5r

100,51.8

195,1*60

2,707
59,857
19,375
20,31.7

2,51.7

11,231

16
1.61

9,516
11

10,993r
I.,l66

-6,711

768,a27r

2,300,606

51,919
3,1*25

35

55,379

39,229
539,328
95,93'*

39,678
690,193
75,908
3'*,631

10,323

76,U7
5,666
5,659

26,958
2,912
32,935
8,995
6,720
9,390

513
1*,1*98

1,755,387

8,1*82

63,953
25,253
36,550

13'*,238

'*5,1'*3

121,580
159,603
16,532

106,375
230,91*4

2,593
53,175
21,221
23,166
2,229
9,7'*?

10

9,105

12,257
3,608
2,992

825,752

2,770,755

17,565
1,879

10

19,'*53

18,59a
276,158r
38,720
27,29'*

193, '*9'*

38,908
11,1*36

5,61*5

33,050
1,996
2,673

U,062
1,'*36

13,1'*0

'*,26l

2,557
l*,581*

380
2,580

687,967r

1*,685

28,11*0
10,50l*r

15,773

59,102r

22,7l*3r

66,620
55,31*5

8,6o6r
53,165
79,316
-1,203

31,1*77

9,819
8,897
350
71*8

5
162

i*,721

2
U,6ll*r

1,992
-5,630

3l*l,7l*ar

1,108,271

28,350
1,878

15

30,21*3

15,122
279,116
1.6,1*57

16,355
357,1.72

17,613
17,716
'',770

l*2,63U

2,791
3,135

U,587
1,27'*

16,105

2,221*

5,Tll*
23I*

2,353

81*7,1*31*

5,11*8

30,31*1

11,578
18,060

65,127

2'.,U55

59,672
76,639
8,191

50,793
122,033

1,279
31,286
10,891
10,126

297
89'*

-1

150
1*,61*8

2

5,166
1,61.2

873

1*09,035

1,351,839

2/ See "Other excise taxes" in Table 2,
r Revised.
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Kid of fiscal
year or month

ig>iB

19'»9

1950
1951
1952

1953
195^

1955

19511 -Deoember.

1955-July
Al^ust...,
September.

October...
NoTember •

.

Itocember..

1956.<ranuary...

Total
looney In

circula-
tion 1/

27,903
27,'»93

27,156
27,809
29,oe6

30,:25
29,922
30,229

30,509

30,21A

30,317
30,'t22

30,559
30,993
31,158

30,228

Table 1.- Money In Circulation

(In illloaa of dollars except as noted)

Total
paper
Boney

26,1.82
26,03lt

25,661
26,231
27,3*8

23,359
28,127
28,372

28,675

28,379
28,U39

28,535

28,660
29,072
29,231

28,331

Gold
certif-
icates

2/

''5

3
Ul

39
38

37

35
3".

35

3U
3".

SU

3'*

3''

3U

SllTer
certif-
icates

2,06l
2,061
2,177
2,092
2,088

2,122

2,135
2,170

2,l't3

2,155
2,lU3

2,15^

2,lU8
2,156
2,155

2,052

Paper noney

Treasury
notes of
1890

i/

United
States
notes

321

319
321
318
318

318
320
319

311

317
317
316

318
319
SlU

306

Federal
Beeerre
notes

23,600
23,209
22,760
23,1*56
2U,605

25,609
25,385
25,618

25,9't5

25,6Wi
25,717
25,806

25,936
26,3U0
26,506

25,720

Federal
Beserve
Bank
notes

y
353
309
27't

2U3
221

200
180
163

171

161
160
158

157
156
155

15U

National
bank
notes

y

99
93
86
81

77

73
70
67

68

67
66
66

66
66
66

65

End of fiscal
year or oonth

191(8.

i9'»9.

1950.
1951.
1952.

1953.
195^.

1955.

I95U -Dec ember.

.

1955-JuJjr

Ai^ust....
September.

October...
November..
December.

.

1956->Tanuai7...

Total
coin

1,U21
l,'t59

1,1.96

1,578
1,678

1,766

1,795
1,858

1,831.

1,865
1,878
1,887

1,900
1,922
1,927

1,897

Standard
silver
dollars

156
I6U
170
180
191

202
212
223

218

22U
226
227

228
229
231

230

Source: Circulation Statement of ttiited States Maioy.

i/^liieTmoney held by the Treafluiy, money held by or for the account

of tha Federal Reserve Banks and agents, and coin estimated to oe

held outside the ccntlnental limits of the Uilted States, ^clf»=

paper currency held outside the continental Umits of the United

States

2/ Cold certificates were withdrawn trail circulation in 1333.

Subsidiary
silver

919
9W
965

1,020
1,093

1,150
1,165
1,202

1,186

1,206
1,213
1,219

1,229
1,21.5

1,2U6

1,221

Minor
coin

31.6

355
361
378
393

1.13

U19
1.33

1.29

1*35

1.39

Wl
1*3
IM
IA9

W.5

Money in
circulation
per capita

(in dollars) 5/

190.31
I8I..33

179.03
180.17
181. .90

188.72
18I..21.

182.93

186.

n

182.75
182.89
183.21.

183.78
186.13
186.87 r

181.05

'j Treasury notes of I890 in circulation are being canceled and retired

y SrS"e^:.^^B^'S"n;i national bank notes^cove^d^
denoelts of lawful money and are in process of retirement.

5/ Vi^Vn ^t^Hopulatlon estimates by the Bureau of the Census,

r Revised

,
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Table 2.- Monetary Stocks of Gold and Silver
(Dollar aniDuji' s In mllllona)

Eiid of fl8cel yea2' or month

19116

191*9

1950
1951
1952

1953
195i»

1955

1954-December.

,

1955-July
Aueust,,,.
September,

October,.

,

November,

,

December,,

1956-January,,,

Source: Circulation Statement of Uhlted States Money,
ellver monetary stock eee Table U.

For detail of

Gola

($35 pt-r

fine ounce)

23,532.5
2U,I.66.3
2I«,230.7

21,755.9
23,3''6.5

22,k62.e
21,927.0
21,677.6

21,712.5

21,682.0
21,681,8
21,683,7

21,685,8
21,688.1.

21,690,U

21,692,9

3,923.3
3,930.1

3,938.7

Ratio of silver
Sliver
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Table 4.- Components of Silver Monetary Stock

(In millions of dollars)

fiid of calendar
year or month

' Silver held In Treasury

Securing allver certificates 1/

surer
bullion 2/

Silver
dollare

In Treasurer's account

Subsldlai7
coin i/

Bullion for
recolnage k/

Bullion
at cost

Silver outside
Treasury

Silver
dollars l/

Subsidiary
coin i/

Total
silver
at $1.29+
per fine
ounce

191*8

igitg

1950
1951
1952

1953
195i>

1955

1955-July
August . . .

.

September.

October, .

.

November..
December..

1956-January . .

.

1,971.5
2,003.2
2,Olt0.7

2,073.5
2,109.7

2,11*0.8

2,171.1
2, 191*. I*

2,189.5
2,191.7
2,192.2

2,19U.O
2,19'*.l*

2,19U.U

328.1
321.9
312.8
301.0
289.3

278.3
267.6

253.5

261.3
258.6
256.7

255.7
251*.

S

253.5

253.'*

5.9
11.1*

3.6
1.7
3.9

6.3
1*8.0

15.7

28.8
26.9
23.3

20.3
17.9
15.7

16.2

.7

.5

.1

.1

.1

.3

89.3 2/
91*. <* 2/
95.1 2/
82.0 2/
1*5.3

30.7
11.0

17.6

18.7
15.1*

32.9

Ik .5
IU.3

17.6

21.6

165.0
171.0
179.8
191.3
202.5

213.2
223.1
235."*

228.8
231.1*

232.2

233.2
231*.1
235.1*

235.1*

971.5
982.2

1,022.2
1,083.1
1,158.1

1,213.1
1,21*2.7

1,283.2

1,267.3
1,269.3
1,27'*.7

1,277-9
1,280.1
1,283.2

1,281*. 1*

3,596.7
3,61*3.1

3,697.1
3,71*1.3

3,791*.!

3,837.0
3,886.6

3,930.1

3,923.9
3,921.3
3,918.6

3,923.5
3,923.3
3,930.1

3,938.7

Source: Circulation Statement of Uhlted States Mcney; Office of tlie

Treasurer of the Uhlted States.

i/ Valued at $1,29+ per fine ounce.

2/ Includes silver held by certain a^ncles of the Federal Goveronent,

^ Valued at $1,3&+ per fine ounce.
U/ Val\»d at $1.38+ per fine ounce or $1,29+ per fine ounce according

to whether the bullion la held for recolnage of subsidiary silver

coins or for recolnage of etandaro. silver dolj-are.
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Table 5,- Seigniorage on Silver
(CuBulatlve from January 1, 1935 - In millions of dollars)

End of calendar
year or nunth

Selgxxlorage

on colna
(silvar and
minor)

Sourcea of seigniorage on silver bullion revalued 1/

Mlsc . silver
(incl. silver
bullion held
June Ik, 193^*)

Hevly mined
silver (Proc.
Dec. 21, 1933)

Nevly mined
silver (Acts
July 6, 1939,
axid

July 31, 191^

)

Sliver Pup-
chaae Act
of June 19,

Hetlonallzed
silver
(Proc. of
Aug. 9, 193'*)

Total
aelgnloraso
on silver
revalued

Potential
seigniorage on

silver bullion
at cost In
Treasurer's
account 2/

1935.
936.
-937.

1938.
1939.

19'>0.

iglil.

19I>S.

19^3.
19W*.

19*5.

19*7.
19*8.,

19*9.

1950
1951
1952

1953
195*
1955

1955"J*nuary . ,

.

February .

.

March

April
Maj
June

July
August. . .

.

September.

October. .

.

Novenber.,
December.

.

18.5
*6.1
63.7
69.5
91.7

122.2
las.i
2*5.7
299.6
362.3

*29.5
*91.9
520.5
559.2
578.7

596.6
6*2.3
69*.

2

7*2.2

792.9
807.0

79*.*
796.7
798.*

799.3
800.3
600.7

801.5
8oe.3
803.6

Bo*.

9

805.8
807.0

*8.7
*8.7
*8.7
*8.7
*8.7

*8.7
*8.7
*8.7
*8.7
*8.7

*8.7
*8.7
*8.7
*e.7
*8.7

*8.7
*8.7
*8.7
*8.7
*8.7
*8.7

*8.7
*8.7
*8.7

*8.7
*8.7
*8.7

*8.7
*8.7
*8.7

*8.7
*8.7
U8.7

16.8
36.0
58.0
7*.

9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

*.2

25.7
*8.3
63.6
65.3
65.*

65.5
66.5
7*.

5

8*.6
93.5

104.7
11* .6

125.*
13*.

7

1*3.8
150.8

1**.7
1*5.8
1*6.3

1*7.1
1*7.9
1*8.7

1*9.3
150.0
150.1

150.7
150.8
150.8

226.2
302.7
366.7
*57.7
530.7

562.7
580.*
58*.3
58*.

3

58*.

3

701.6
832.1
832.1
832.2
833.6

833.6
833.6
833.6
833.6
833.6
833.6

833.6
833.6
833.6

833.6
833.6
833.6

833.6
833.6
833.6

833.6
833.6
833.6

3*.

5

3*-7
3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3* -7

3*.7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.7
3*.

7

3*.7
3*.

7

3*.

7

3*.7r

3*.7
3*.

7

3*.

7

3*.7
3*.7
3*.7

3*.7
3*.

7

3*.

7

3*.

7

3*.7
3*.7

326.2
*22.1
508.1
616.0
705.6

759.*
799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,1*8.*
1,155.*

1,1*9.3
1,150.*
1,150.9

1,151.7
1,152.5
1,153.3

1,153.9
1,15*.6

1,15*.

7

1,155.3
1,155.*
1.155-*

27*.

9

397.5
5*1.6
758.8
950.6

1,055.8
1,089.0
1,0*8.2

967.3
717.3

333.2
161.2
1*6.8
129.9
127.2

111.7
81.9
57.2
3*.9
6.6
1*.3

6.7
5.0
5.9

6.0
6.5

12.9

12.7
10.6

9.7

11.3
U.5
1*J

Source: Bureau of Accounts.

i/ Itese Itema represent the difference between the cost value and the monet«u7
value of silver bulUcn revalued and held to secure sliver certificates.

2/

r

The figures In this
bullion held cbanget

Revised.

coluBD are not i

\, the potential
:umulatlTe; as the amount of
seigniorage thereon changes.
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Data relating to capital movemente between the

United Statee and foreign countries have been colleoted

Blnce 1935, pursuant to Executive Order 6560 of January 15,

1931*, Executive Order IOO33 of February S, l^'*^, and

Treasury regulations promulgated thereunder. Infonnatlon

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195'*.

data reported by banks In the Territories and posaeeslons

of the United States are Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

•naturltles. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195M- Issue of the "Treasury Bulletin,"

pages 45-47. As a result of changes In presentation

Introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

oountrles, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data In five tables

which appear at less frequent intervals. Table 1, short-

term foreign liabilities and claims reported by non-

flnanclal concerns. Is published quarterly In the January,

April, July, and October Issues of the Bulletin. Table 2,

long-term foreign liabilities and claims reported by

banks and bankers, and Table 3, estimated gold reserves

and dollar holdings of foreign countries and international

Institutions (revised In this Issue as described below),

are published quarterly In the March, June, September, and

December Issues. Table 4, foreign credit and debit balances

In brokerage eiocounts, appears semiannually In the March and

September Issues. Table 5i short-term liabilities to

foreigners In countries and areas not regularly rsported

separately by banking Institutions, Is presented annually

In the April Issue.

Table 3 In Section IV has been revised In this Issue

to show two series for each period, Instead of one as

previously published. In order to present comparable revised

data for past periods In this Issue, Table 3 shows data

as of the end of years 19^9-1953, and Table 3a covers

quarterly data from December 1954 through December 1955.

The serlss, "Gold and short-term dollars" of foreign

countries, Includes estimated official gold holdings, and

official and private short-term dollar balances (principally

deposits and U. 3. Government securities with an original

maturity of one year or less) as reported by United States

banks and as shown In Section II, Table 1, and Section III,

Table 1. This series differs from that published In

previous Issues by the exclusion of U. 3. Government bonds

and notes maturing within 20 months after date of purchase.

A new series Is Introduced for the first time showing

estimated foreign holdings of D . 8..Government bonds and

notes (original maturity of over one year), based on data

on holdings obtained In a recent survey of selected banks

In the United States adjusted on the basis of monthly

reports from United States banks and brokers of securities

transactions by foreigners. This new series Includes the

data on U. S. Government bonds and notes maturing within

20 months after date of purchase which were formerly

part of the series on gold and short-term dollar resources.

It Is believed that the series on estimated foreign

holdings of U. 3. Government bonds and notes provides a

useful supplement to the series on foreign gold and short-

term dollar holdings.
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Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries
(In mllllona of dollars; nogatlve figures Indicate a net outflow of capital fron the United States)

Calendar year or month

wss-in
igiia

19't3

19Wt
19^*5

19W
19't7

I9U8
19't9

1950

1951
1952
1953
WSlt

1955 p

1955-January.,,
Pebruary,.
March

April
May
June

July
August....
September,

October, ,.

November p
December p

Net
capital
morement

5,253,2
622.6

1,273.5
i»5a.8

1,056.6

-803.0
3'»5.5

21A,7
193.8

1,71(9.6

-37't.3

1,260.6
1,162.8
641.0

1,1''3.3

-27,9
1(6, I*

53.6

IU7.2
2W.3
hB.2

113.2 1

63.6
3'tO.o

223.2
-1*1.9 I

-70.6

Analysis of net capital movement

Changes in liabilities to forelgisrs

3,661.3
532.5

1,207.1
1(31.1

1,166.3

-752,6
5li7.2

1(09.3

-ek.8
1,971.2

73.1
1,558.8
1,090.9
1,1(23. 1(

1,31(1.0

-1.8
.2

51.0

168.1
287.0
80.3

75.9
81.0

330.1

238.8
22. Il 1

8,0

Short-tenn
banking
funds

3,03l(.6

1(85,9

1,179.3
220.U

l,279,l(

-1(18.1(

636,2
601,5
-100.0

1,026.8

657.'(

1,21(3.9

1,102.

U

l,27l(.l

657.8

-69.7
-11(3.0

18.1

159.2
165.6
64.7

24.2
-9l(.4

292.5

233.9
46.4 I

-39.8

Transactions
In dcmestlc
securities

626.7
46,6
27.8
210,7
-U3,l

-334.2
-89,1

-192.2

75.2
944,4

-584,3
311(,9

-11,5
IA9.3
6^,3

67.9
143.1
32.8

8.9
121,5
15.6

51,7
175.4
37.6

4.9
-24,0

47.7

Changes In clalme on foreigners

Preliminary.
Bevlsed

.

1,591.9
90.1
66.4
21.7

-109.7

-50,4
-201.7
-164.6
218.6
-221.6

-447.5
-298,2
72.0

-782,4
-197.7

-26,1
46,2
2,6

-eo.9
-38.7
-32.1

37.3 J

-17.4

9.9

-15.6
-64.2 I

-78.6

Short-term
banking
funds

736.3
97.5
-11,3
-71.8
-63.1

-315.5
-240,7
-69.8
190,8
-76.2

-70,5
-80,3
144,2

-482,0
-172.8

6.3
32.5
2,1

-14,5
-3h.k
-35.8

3l(.o

-12,5
24,9

-24,2
-70,0 1

-61.2

Transactions
In foreign
securities

855.5
-7.l(

77.7
93.5
-46.6

265.1
39.0

-9l(.8

27.8
-145.4

-377.0
-217,9
-72.2

-300,4
-24.9

-32.4

33.7
.6

-6,4
-h.3

3.7

3.3 1

-5.0
-15.0

8.5
5.8

-17,5

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners
(Position at end of period In millions of dollars)

Old of calendar year
or month

19l(2

191(3

1944
191(5

1946

1947
1948
191(9

1950
1951

1952
1953
1954
1955 P

1955-January. ,.

February,,
March

April
May
June ,,.,,,

JiOy
August.,,.
September.

October...
November p
December p

4,205,

5,374,

5,596,
6,383,
6,480,

7,116,

7,718.
7,618.
8,644.

9,302,

10,546,
11,648.

12,922.
13,580.

12,852.

12,709.
12,728.

12,687,
13,052.
13,117.

33,11(1,

13,047,

13,339.

13,573.
13,620.
13,580,

Short-term llabllltlee to forelgr»rs

Payable In dollars

Foreign
official

2,244.4
3,320.3
3,335.2
1(, 179.3
3,043.9

1,832.1
2,836.3
2,908,1
3,620.3
3,547.6

4,654.2
5,666.9
6,774.0
6,942.4

6,749.5
6,540,3
6,508.1

6,632.9
6,711,3
6,775.7

6,658.0
6,552.4
6,806.0

6,890.3
6,942.6
6,942.4

Other
foreign

1,947,1
2,036,7
2,239.9
2,678.2
2,922,0

2,972.7
2,947.0
3,001.0
3,451,7
4,041.2

4,245,6
4,308.4
1(,335.4

1(,716,5

lt,305.9

1(,329.7

4,361.1

4,393.8
4,427,6
4,441,9

1(,578.0

1(,596.3

4,645.9

4,806,8
4,810.8
1(,716,5

p Preliminary.

Inter-
natlooal

473.7

2,262.0
1,864.3
1,657.8
1,527.8
1,641,1

1,584.9
1,629.4
1,769.9
1,881.1

1,752.2
1,784.9
1,812.8

1,820,7
1,875.0
1,854.4

1,860.8
1,858.6
1,844,2

1,825.4
1,822.7
1,881.1

Payable In
foreign
currencies

13.9
17.9
21.6
25.5
40,6

1(9.7

70,4
51.0
44.9
72.2

61.4
1(3.7

43,2
40,3

45.2
54,9
46,1

39.8
38.9
45.5

44.8
40.0

43.7

51.2
44.1
40.3

Short-term claims on foreigners

246.7
257.9
329.7
392.8
708.3

948,9
1,018,7
827.9
898.0
968.4

1,048.7
904.5

1,386.5
1,559.3

1,380.2
1,367.8
1,365.7

1,380.2
1,414.7
1,450.4

1,416.4
1,428.9
1,404.0

1,428.2
1,498.2

1,559.3

Payable In dollars

Loans to
foreign banks

72.0
86.4

105.4
100.3
319,6

292.9
361,2
222.7
151.1
177.2

122.9
156,5
206,5
311(.3

219.0
203.1
195.4

217.0
244.0
236.1

231.9
262,3
253.3

274,0
298,3
311(.3

11(3,7

337.2
169.7
245.0
290.5

490.6
557.1
494,3
506.3
699,4

847.5
646,5

969.0
1,081.1

962.7
991.5
999.6

1,002,4
1,005.6
1,040,1

1,041,4
1,029.8
1,015.1

1,022.9
1,072.7
1,081.1

Payable In
foreign
currencies

30.9
3l(.4

5l(.6

1(7.5

98,1

165.4
100.4
110.8
240.6
91.8

78.4
101.6
211,0
163.9

198,6
173.2
170,7

160,8
165.0
174.2

143.2
136,8
135.6

131.3
127.3
163.9
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Section I - Summary by Periods

Table 3.- Purchaees and Salee of Long-Term Domestic Securities by Foreigners
(In minionB of dollars; negatlTs flgureo IncLlcate a net outfloir of capital frcm the Ifcltod States)

Calendar year
or month

U. S. Government bonds
and notes 1/

Net
purchases

Corporate and other

Sonde 2/

Net
purchases

Net
purchases

Total
purchases

Total
sales

Net pur-
chases of
donestlc
securities

1935-'«1

19'i2

19''3

19^
19^5

19U6
igi*?

igw
19't9

1950

1951
1952
1953
1951*

1955 P

1955-January...
February.

.

March

April
Hay
Jvne

Jul;-

August ....

3eptenber

.

f 'ctober, .

,

November p
I>eceniber p

396.8 2/'

16). .2

2ltl.3

513.6
377.7

"HU.5
3'A.8
282.1*

1(30.0

1,236.1*

673.6
533.7
61*6.0

800.9
1,338.1

120.8
360.8
83.3

1*8.U

21*9.0

11*.

1

1*7.8

180.6
Wt.7

21.1*

35.0
132.2

Ugs.U
138.5
170.6
268.2
393.1'

681*

283
330
333
291*

1,356
231
728
792
809

81.1
216.0
72.1

1*11.8

lllS.l*

17.1

23.9
21* .3

33.0

29.7
38.5
86.1

-95.7 i/
25.7
70.7

21*5.3

-15.7

-269.7
61.5

-'*7.9

96.U
91*2.1

-683.0
30e.3
-82.0
8.2

529.0

39.7
11*1* .8

11.2

3.6
106.6
-3.0

23.9
156.3
11.7

-8.3

-3.5
1*6.0

H
H
H
2/

HH
H2/

107.7

120.0
200.1
212.8
289.7
322.7

30.9
25.3
39.6

17.8
28.3
25.8

17.8
19.0
29.9

U7.U
18.6
22.3

H
H
H
H
2/

H

108.3

11*1.6

188.5
197.'t

283.6
296.0

33.3
33.7
30.0

18.0
21.2
26.7

21.3

17.5
26.1

20.5
23.9
23.8

H

H
2/

-.r

-21.6

U.7
15.3
6.1

26.7

-2.1*

-8.1*

9.6

-.2

7.2
-1.0

-3.5
1.6
3.8

27.0

-1.5

U30.2 2/
96.U
151.6
136.9
260.2

367.6
226.1
369.7
35l*.l

666.9

739.8
650.2
589.1

1,115.1
1,561.2

11*6.1

13 1* .2

ll*l*.9

U7.6
119.2
150.1*

11*9.1

115.8
150.1*

106.5
102.3
12U.8

81*1.6 2/
75.5

19"* .6

171.1*

357.7

1*32.1

376.7
511*. 1

375.3
661* .0

619.5
61*9.2

533.9

1,1*33.7

115.1*

127.5
132.9

112.1
111.5
130.8

117.8
98.3
128.2

120.2
117.1*

121.6

-i*u.i*
;

20.9
-1*3.0

-3lt.6

-97.11

-61*.

5

-150.6
-IW.3
-21.2

2.9

^20.3
1.0

55.2
135.0
127.5

30.7
6.7
12.0

5.5
7.7

19.6

31.3
17.5
22.2

-13.8
-15.1

3.2

9,322.1
260.6
39s .9
650.1*

637.9

782.1
570.9
652.2
781*.l

2,011.1

1,533.3
l,381i.O

1,1*1*7.9

2,205.7
3,222.0

297.8
520.1l

267.9

183.8
396.5
190.2

2ll*.7

315.11

225.0

175.3
155.8
279.3

8,695.3
211*.0

365.2
1*39.7

751.0

1,116.3
659.9
81*1*. 1.

708.9
1,066.6

2,117.6
1,069.0
1,1*59.'!

2,056.1*

2,538.8

229.8
377.2
235.1

17I1.9

275.1
17I1.6

163.0
lllO.O

187.3

170. ll

179.9
231.5

626.7
1*6.6

27.8
210.7
-113.1

-331*.

2

-89.1
-192.2

75.2
91*1* .1*

-581* .3

31lt.9

-11.5
11*9.3

683.3

67.9
1U3.I
32.8

8.9
121.5
15.6

51.7
175.lt

37.6

1.9
-21*.

I17.7

1; dro\^ 191*'^, Includes transactions in corporate bonds.

2/ Thro\^ I9I19, included vlth transactions in U. S, Ooremment bonds and
notes.

2/ January 1*, 191*0, through December 3I, I9UI; the brealcdown between

stocks and bonds is not available for earlier years,

p Prellmlnaiy.

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In millions of dollare; negative figures Indicate a net outflow of capital fraa the tliltod States)
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Section II - Summary by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners i/

(Poaltlon at end of perlo4 lo mlllioas of dollars)

Coiuitiy
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Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners
(Position at end of period in mllllone of dollara)

Coimtry

Exirope:

AuBtrla
Belgium
Ciechoelorakla.
Denmark
Finland

France
Germany, Federal Eeputllc of,

Greece
It&l^
Netherlands

norway
Poland
Portugal
Bumonla
Spain

Sveden
Switzerland
Turkey
U. S. S. E
United Klnedom

Yugoslavia
Other Europe

Total Europe

Calendar year

1951

Latin America:

Argentina

,

Bolivia...
Brazil....
Chile
Colombia.

.

Cuba
Dominican Republic
Guatemala
Mexico
Netherlai^e W. Indies & Surinam.

Panama, Republic of

Peru
El Salvador
Uruguay
Venezuela
Other Latin America

Total Latin America.

Aala:

China Mainland
Formosa
Bong IKfing

India
Indonesia

Iran
Israel
Japan
Korea, Eepublic of,.

Rilllpplnes

Thailand
Other Asia

Total Asia

Other countries:

Au£trails
Belgian Congo
Egypt and Anglo-Egyptian Sudan.

Union of South Africa.,

All other

Total other countries.

Intematlanal

Grand total . .

.

39.6
•

3.1

10,1
28.3

.2

10.3
5.0

2.5
•

.8
•

18.8

11.2
.6
«

35.0

3.9
U.O

1958

l83.lt

92.0

7.6
7.5

185.0
2U.8
'•3.7

32.3
1.8
3.8

90.6
1.2

3.0
U.8
9.5
10.5
1*1.7

lU.S

m.3

2.7
7.".

3.1
13.1*

.3

9.3
30.0
12.2

1/
29.3

2.5
51.6

161.8

22.8
5.7
.2

6.7
6.1.

1(1.9

968.lt

.8

16.2
«

2.1
5.6

31.9
26.8

.9

17.

S

It. It

1.9

11.2

2.5
7.1

38.S

30.3

8.6
5. It

212.2

62.3

8.2

5.8
356.lt

26.

U

ltl.7

32.5
1.6
It .2

88.6
1.3

6.5
llt.8

9.1
llt.3

36.7
13.7

662.0

2.6
7.5
1.2
lt.3

.9

10.2

15.1
12.5

7.r

3.3
2li.6

89.8

22.lt

1,01.8.7

1/ Hot reported separatelj prior to Maroh 195't.

* Loss than $50,000.

1953

.8

13.0
#

6.2

1.9

10.6

30.5
1.3
18.8
8.6

1.0
»

.6
»

2lt.3

2.7
17.9
15.7

70.5

lt.8

6.8

235-9

56.lt

7.1
10.8

125.1
22.6
56.9

51.2
1.9
it.l

92.9
2.6

lt.6

20.2
8.2

3.7
itl.6

19.3

lt72.7

2.6

5.5
3.1
3.7
.8

13.8
22.9
25.6

1/
5.8

6.1
alt.

7

lllt.8

8.0
6.3
.5

2. It

7.8

2U.9
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Section II - Summary by Countries

Table 3.- Net Transactions In Long-Term Domestic Securltl

(In thousaods of dollare; negative figures Indicate net sales 'by foreigners or a net outflow of

es by Foreigners
capital frcB the United States)
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.CAPITAL MOVEMENTS,

Section II - Sunniary by Countrlee

Table 4«- Net Transactions In Long-Term Foreign Securities by Foreigners

(In ttaousands of dollare; negatlTe figures indicate oat aales by foralgoere or a net outflow of capital fron the TAilt«d States)

C0UQtZ7

Calendar year

1951 1952 1953 195»* 1955 P Ju3j August

19??

September October Horeniber p Dacqnberp

Enropet

Aostrla
BelgluB
Ctecbosloralcia

Demarfc
Finland

Ttanoe
Geznany, Federal Bepubllc of....

Greece
Italj
letberlands

lonraj
Poland
Portugal
Btaanla ,

Spain

Sweden
Svltterland ,

Turkey
tJ. 3, 8. F -

Oilted KlngdcB

TugOBlarla
Other Europe

Total Europe

Canada ...............•••*•

latin America I

Argentina
Bolivia
Brazil
Chile
Coloabla

Cuba
Dcalnlcan Republic
Gnatenala
Mexico
etherlande W. Indies & Sorlnam

Panaaa , Bepubllc of
I^m
El SalTador
Uruguay
Venezuela
Other Latin Aaerlca

Total Latin America

Aala:

China Mainland •.

Foznoea
Hf>T^ Kong. ....••.••••.••.•
India
Iz^onesla •

Iran
Israel
Japan
Eorea^ Bepubllo of
Fhlllppinea

ThwHnjr^

Other Asia

Total Asia

Other comtriea i

Australia ...•.•••..
Belgian Congo..,. ..••..
Egypt and Ai^lo-Egyptlaa Sudan.

Uolon of South Africa
All other

Total other oonntrieai

International

Grand total

51*9

-503
-25

5,256
98

13
S6

1,167
2,T73

3.31|

9,209

961
1U,2U5

47
-6

-S,0l>7

-19
806

28,500

-258,567

Jiao

7,054
5,388
5,239
1,281
236
66

3,964
73 "t

5,298
-I'll

750
2,210

309
1,714

33,616

j 339

8,681
102
2

27
-51,3't6

-l»5

6,484
104

-36,003

3,05't

25
222
624

't,013

7,938

•iga,673

^16,989

3,818

-eS

5,309
58

4,904
-506
40

1,170
-8,702

''M
-318
67

4,706

-163

8,73'.

6

-l.,398

-2

752

19,939

-141,019

116
78

6,984
2,163
1,71''

5,239
48

168
•,296
l,li5

1,804
296
441
-50

775
I'tS

25,332

535

l,'i92

109
4,869

12
-'16,757

9,782

14,324

4,320
1,272

-10,0112

2,519
-e

-403

-5,'H3
9,280

5,981

-118,067

-217,876

1,995
1,''89

-11
12,004

247

5,395
-162

50
3,1^3
•6,091

2,048
-17
286
-73

207

282

37,304
-IB

37,051

-1

1.131

96,259

137,761 -133,174

501
5".

7,189
1,562
1,245

3,089
-1,007

127
5,354

515

5,065
340

2,137
1,633

496

6,299

34,599

353
1

2,358
140
136

25
-38,172
4,038

28^^

434
501

3,056
7,214

25,57't

1,179

-4,670
1,280
1,351
3,991

-84,841

10,337

-44

-9

62

-487

33,620
-197

-9,463

121
g.807

-587
-6,985

-3

15,356
179

5,'«)1

4,66a
60

1,783
-24,275

-20,090
-234
284
-7

-285

-1,332
14,233

-85

-35.'«6l

-5

1.64a

-9,119 -''5,749

77,7''8

•^92

77
5,540

51
-323

5,311
2U
-351

6,031
''35

1,322
129

2,753
-430

117
12,179

32,760

-29,905

25,959
-11
16

-5,107

,
''.956

25,813

-6l,a36

-72,231

22
220

2,159
-1B4

139

-14

-39,992
6,232

-1

-133

-a ,387

-1,558
118

5,763
3,621
1,058

6,469
523
228

11,214
237

-1,186
-39''

487
1.798
-1,871

-861

25,646

-3'',1'9

11,042

3
60

-5,647
1,722

7,lB0

•i63,eag'

300,388

56
358

5,125
436
184

129
-41,736

611

-1,9''9

-657
-11,272

-48,715

14,850
6

-19
-21,796

-3''3

-7,302

-26,53''

-24,906

-7

2,oa7

246

679
528

537
-5,084

24

-48

-12

-43

571
11

-7,133

110

-7,59''

26,448

-11

32
767
263
174

-92
-2

-23

6e8

92

3

399
260
10
U7
-752

-373

66

-9

1,448
4

-3,338

-l,3''3

-5,769

70

5
1,202

582
417

1,177
99

411
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Section III - Preliminary Details by Countries

Table 1.- Short-Term Banking Liabllltiee to Foreigners as of January 31, 1956
(Po«ltloD In thoQsauda of dollars)

Comiti7
Total
hort-t«rm
lla]>llltlaa

aiort-t«n llabllltlw p*7aUa la lollan

To forel^ bonka and offlolal Isstltntlooa

Total Dapoalta

U. a.

Traaaurx
tllla anl
oertlflcataa

To all other forqignera

Total Sepoalta

D. 8.

Traaaury
bllla uA
csrtlfleataa

Aaatrla
Bal«lai
Ctaohoalorakla.
Daiaark
nnlai^
rranca
Oaxvanr, Taderal Bepubllo of.
Oraeca
Italy
etharlanda
loQ-n^
PolaM
Portugal ••>••.•.....(....•.
Pnnnla
^lala

9nAm. ......

Svltxarlaod..
Torfcejr

v.s.s.s
ailt«4 Eli^a

Toffoalarla. .

.

Othar Xoropa.

Total Soropa.

latin Aaarleai

Argantlaa.
BollTla...
Braill
Otlla
Colcabia.

.

Cnlw
DoKlnloan Bapabllc
Onataaala
Naxloo
etkarlanda V. Indlaa & Sorlnaa.

Panaiia, Bapabllo of
Peru
B. SalTador
Vrvgoaj
TaaaSQala
Othar Latin Jlaerlca

Total latin >wrloa

*alal

China Italnland.
Foraoea
Bong Eoog
India
Indonaala

Iran
laiaal
Japan.....•.•.
Kbraa, Bapnhllo of.

milpplnao

Othar Aala.

Total Aala.

Othar countrlaal

Anatralla
Belgian Congo
IQjjpt and AQglo*9B7ptlan
Onloa of South Afrloa. . .

.

All othar ,

Total other ooimtrlea.

latamatlonal.

On^ total...

112,828
720

63,807
'»5,'t95

l,066,WtO

1,'»57,775

199,337
781.,169
182,560

62,750
2,753

}26,523
8,209

101,662

153, 71.0

735,555
U,768

8lt0

656,677

10,693
221,671

6,260,339

1,075,720

138,291
26,333
156,270
78,783

131,926

227, 3 lit

61.,96l

51,327
399,391
U8,7U7

79,729
90,213
33,6te
69,078

239,171
11.0.652

I.9i'7.aa8

37,153
1.1,087
5l»,3U>

70,1*31

159 .ai".

33,229
57,323

926,092
8U,629

26l,lU3

lUl.,367

SI'S ,620

2,212,632

75,222
l«,28l

72,358
•1,957
120.970

352,788

1,867,1.20

33,716,727

252,032
59,383

1.36

5J.,3l.2

1.1.,222

1,010,618
1,1.50,681.

189,939
758,1.18

165,563

39,087
2,362

93,1.66

6,61.5

91,361

11.7,067

617,303
8,581

611.

381.,953

10,235
210,766

5,598,077

508,785

100,828
11,155
77,1.57

32,006
81.,559

157,1.66

36,775
33,819

291,568
1.2,258

15,81.1

33,1«)1

17,253
28,991
163,307
63,852

^19''.53S

29,81.3
3l.,890

21.,771
66,1.35

157,196

25,937
5l.,36l

905,292
83,61.1

21.1,259

11.0,662

321,21.7

2,085,531.

70,557
1.1,851

69,039
37,906
96,0l.g

315,395

1.863,380

li,a65,709

220,312
27,21.2

U36

17,283
20,218

201,138
226,550
1.0,891

117,1.01»

68,3W.

23,265
2,356
86,991
6,61.5

90,858

52,355
302,605

8,082
605

227,727

9,1.39

52,739

1,805,1.85

1.15,1.50

99,793
11,088
60,965
29,821.

82,1.26

131,152
36,660
16,691.

285,201.

30,918

19,8lU

32,702
10,U37
26,222
163 ,220

1-090.975

29,21.2

33,980
21. ,295
57,15J<

1*1,1.69

25,527
51* ,232

823,702
82,61*0

225,001.

1.3,133

285,1.12

1,725,790

25,21*3

21*,311*

29,228
6,300
63,339

170,1*21*

3,000
2,391*

36,000
15,71.0

753,199
1,111,300

11.9,000

589,1.28

89,256

10,329

77,270
182,920

11.0,066

101,029

3,260,931

362,685

23,1«»

15,900
5,000
6,725

2,500

g,663

56.168

31*2

10

6,258
U5,26o

1*9,536

1,000
1.0

97, 1*27

23,61*6

293,521

37,000
11,070
39,600
29,500
'*,229

121,399

62,892 1,791* ,232

5,271,016 5,889,156

28,720
29,71*7

1,059
8,261*

56,281
112,831*

1*8

51,586
7,963

5,1.93

1*,U75

503

17,1^2
131,778

1.99

9
17,160

796
56,998

531,661

30,U5O

1,035
67

16,1.92

2,181.

2,133

2,911.

115
1,225
1,361.

1*,615

27
699

,,316
2,769

87

7,333

''7.375

259
900
1.76

3,023
1.67

Uio
129

32,051.

1
16,215

102

12,187

66,223

8,311*

6,1.67

211
1d6

6,1*71*

23,572

6,256

705,537

2,323
53,129

281*

9,1*51

1,273

5l*,3T3

6,888
9,398

25,652
16,979

23,595
391

33,01*9

1,561*

10,282

6,555
117,088
3,077

226
21.9,821

1.56

10,696

636,752

256,571

37,W7
17,178
78,796
W,775
1*7,366

69,801
28,186
17,508

107,752
6,1*89

59,868
56,810
16,389
1*0,077

71*,632
1*6,688

751.782

7,310
6,197

29,1*92

2,965
2,018

7,292
2,961

20,800
988

19,828

3,705
22,312

125,866

3,8U0
1*30

3,257
2,530

21*, 562

3i*,fel9

l.,0l.O

1,809,632

1,885
36,330

28U
8,008
1,273

52,21.7

6,626

7,938
17,1.01

15,558

22,567
325

33,035
1,561.

10,236

6,378
107,582

3,077
226

126,173

1.58

10,331

1.69,502

165,592

37,1.22

17,11*6

75,1.66

1.6,732

1.7,031

69,153
28,186
17,291

106,551.

5,198

51,125
51,698
16,302
36,016
71,1.79
l*l*,588

721.387

7,310
6,197
28,280
2,965
2,018

7,292
2,701*

20,778
988

19,613

3,693
22,080

123,916

3,81*0

1*30

3,210
2,527

21,67^

31,881

2,51.0

l,511t,820

6,170

11.7

767

1,350
8,060
1,029

693
61

38

177
1,581

123,058

56U

11.3,695

85,21.6

853

12

630

137
1,000
1,100

1,626
125

1.66

3,150
1,829

10.926

207

215

1.25

1.6

36

"B2"

1,500

2Ul,876

1.38

10,629

1,296

1,359
262
110
191
392

335
5

11.

8

7,925

590

1

23,555

5,733

25
32

2,1.77

1.3

323

18

60
198
191

7,137
l.,967

87

3,595
3

271

19,1.67

1,209

50
22

12

232

1,525

1

3

2,652
"27555"

52,936
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Section III - Preliminary Details by Countrlee

Table 2.- Short-Term Banking Claims on Foreigners as of December 31, 1955
(Poeitlon lA thouBasds of dollars)

CountiT

Total
•hort-
tora
oUlH

Short-tem olalJM pttjdblo In dollar*

lioaxu to:

foreign
>>«nv» and
offlolal
Isatltutlooa

Ottaar

Colleotlons
outBtandlDg
for own
account and
dcnaatlc
caatcaars

Short-tani clalju papilla
In foreign eurrcoclee

Other

Depoelta of

reporting banlu
and doneetlc
costoBare vltb
foreigners

»urope;

Anatrla
EelgloB
Cteohoslorakla ,

Deiaark ,

nnland

ftvnca
Ganaany, federal Pepntollc of
Greece
Italy
Hetherlanda

onray
Ibland
Portugal
Suaanla
Spain

Sweden ,

Svltzarland
Turke;
U. S. S. P ,

Tftllted Klngdoa

TugoslaTla
Other Europe

Total Europe

Canada ......•.••..•<

Latin Anerloa:

Argentina
BollTla
Brazil
Chile
ColoBbla

Cuha
Donlnlcan Republic
Ouatenala
Mexico
Hetherlanle Weat Indies 8e Surlnaa,

Fanajaa,Bepubllc of
Peru
EL Salvador
TlTugua; ,

Venezuela
Other Latin America

Total Latin America

Asia:

China Mainland ...............•*•.
Formoea
Hong EoDg
India
Indoneela

Iran
larael
Japan .....
Korea, Pepubllo of
nilllpplnee

Thailand
Other Asia

Total Asia

Other countries

t

Australia
Belgian Congo
SBTpt & Anglo-SBTPtlan Sudan
Tkllon of South Africa
All other

Total other eomtrlsB

International

Grand total

2,038
15,9'<3

13,l6lt

2,525

:i2,12lt

87,81t8

'',''55

29,889
11,197

8,832
98

1,53'»

2

U,78t

7,'*lt8

25,718
77,868

8
109,27't

2,0'.3

6,U29

lt23,22lt

iit3,6a2

6,839
3,835
68,668
13,656

l't3,019

91,20't
l.,81»7

5,073
158,5'tl

2,557

16,633
29,1.19

7,655
18,083

105,932
3'','.65

710,1.06

2,1.75

5,519
3,309
5,W.5

800

17,951.

10,370
102,928

1,023

38,773

8,021
Ul,968

238,585

11,1.03

5,191.
1,U61.

8,1.07

16.983

1.3 ,'.51

1,559,3'.8

2,037
15,591

13,066
2,521.

9,1.51.

85,665
'»,'.55

29,666
10,11.2

8,71.6

98
1,1.89

2

3,787

7,11.2

20,01.8

76,901
8

25,899

2,01*1

5,923

32l»,681>

87,777

6,208
3,835

68,605
13,655

l'.3,008

90,91*5
l.,81*7

5,073
157,112
2,131

16,611.

29,1.03

7,655
17,918

103,112

33.951

701.,072

2,1*75

5,519
3,281.
l.,925

715

17,953
10,369
102,920

1,022
38,735

8,021
1.1,1191*

37,1.32

9,825
5,171
1,1.35

8,267
16.757

1.1,1*55

1,395,1.20

31*0

2,062

308
1*1

1,296
11,981

708
8,1*58

518

137
68

21.1

2,203

122

3,600
73,800

8
7,806

1,81*9

1,089

116,635

32,331.

732

9
21,510
6,251.

1.3,856

1.5,332

1,330
213

52,931*

890

61

5,976
1,252
2,015
18,766
3.1.02

2011,532

2,1.75

5,1.63

1*97

1,U3

636
2,756

1.3,323

31,687

6,1.1U

30.679

125,01.3

1,171*

29
235

2,11.5

555
l*,138

1.82.682

189

317
238

3,108
215
601

5,1*1.1

67

l*,5ltl*

612

1*05

1*5

12,157
26

3,1.15

3,789

35,169

29,977

2,131.

339
20,01.1

1,505
15,315

22,285
21*7

63
1*0,382m
13,11*7

6,505
736
81.5

29,365
5,151.

158,231*

aai.

317

92
1,306

17,856

1*1

1.61

20,897

25

1*7

8.628

8,700

252,977

306
5,277

2,635
509

l.,0l.7

13,51.3

2,955
5,151
7,325

1,636
30

602
2

115

3,652
2,702
3,075

9,731

192

1,009

6l.,U9l.

8,633

3,261*

3,1*87

21,575
2,921

1.9,857

12,557
2,183
U,320

ll.,8U9

1,069

2,885
12,71*1

3,330
1,1*00

1*2,820

20,067

199,325

38
1,963
2,808

398

17,225
931

15,725
1,022

7,007

1,606

10,325

59,01*8

'*,519

U,888

1,059
l*,967

6.723

22,156

353,656

1,391
8,063

l.,9U7

36

108,386

1^,833

78

5,1*79

2,975
33,980

10,771
1,087

1.77

1.8,91.7

1

521
U,i8l

2,337
13,658
12,161
5,328

11*1,981

18

1,001*

5,376
26,016

32,1*1*1*

1*,107

251*

lUl
1,108
851

6,1*61

306,105

1

352

9,806
1,736
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Section III - Preliminary Detail B by Countries

Table 3.- Purchases and Sales of Long-Tern Securities by Foreigners during December 1955
(In thouaandfi of dollars)
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Section IV - Supplementary Data by Countries

Table 2.- Long-Term i/ Liabilities to and Claims on Foreigners Reported by Banks and Bankers

(Position at end of period In thousande of dollars)

Couitry i99*

December

Europe:

Austria
Belglim
Denmark
France
Gemenor, Federal
Eepubllc of

Greece
Italy
Hetherlanda
Norway
Portugal

Spain
Sweden
Switzerland....
Turkey
Uilted Klngdcm.
Other Europe...

Total Europe.

Canada. ........

Latin America:

Argentina.
Brazil....
Chile
Colonbla,

.

Cuba

Uruguay
Venezuela
Other Latin America,

Total lAtln America.

Asia:

Israel
Japan
Philippines
Thailand
Other Asia

Total Asia

Other countries:

Dcmlnlcan Bepublic . . . •

Mexico
Paziama, Bepublic of...

Peru
K1 Salvador

Australia
Belgian Congo
Ttoicn of South Africa.

All other

Total other co«ltrios.

Grand total

61.6

1.8

62

756

1,813

3

5l»

1,873

19

19

2,670

Liabilities to foreigners 2/

March

te9

lt70

li8

6a

1,009

1,'»50

25

5*

1,532

23

23

2,585

1955

266

li70

825

September

650

2,211

1,088

13

l.lOk

23

23

23

23

3,361

216

1>70

eE5

DeceoBber p

650

2,161

1,088

3

l«2

1,135

25

25

23

23

3,3W*

1/ Hanng a maturity of more than one year from date of issuance; eicludtng

long-term securities.

2/ For the following countries, no long-tem liabilities or claims were

reported as outstanding at the end of periods shown on this table:

Czechoslovakia, Finland, Poland, Bunania, U. S. S. E., Togoslavia.

126

770

Claims on foreigners 2/

vrik

650

i.s'.e

1,088
25
28

1.7

1,193

30

30

2,769

350

96,182

697r

1,500

2,950
15,2140

17
3,306
1,000

60
30

1955

121,33l»r

13,375

1,188
77,336
I.U7I*

ll,81iO

35,000

17,619
6,677

123
1

8,708
lt,209r

3,7Wt

169,9191

19,91i

73,581

255

93,71*7

1,500
500

I8,llt5

7,385

27,530

te5,905

350

6311

697r

1,500

3,002
15,610

1,217
3,116
1,000

58

27,ie4r

13,0^7

1,1.81
121,55lt

1,970
13,338
70,1.13

5,700
15,626
8,037

103
1

8,61.9

20,767r
2,671

270,312r

16,519
56,285

l.,900

257

79,961

1,976
500

13,91.5

6,357

22,778

1.13,282

625

920r

1,125

2,950
19,721

350
8,926
1,000

2Uk

September

35,86lr

11,970

1,566
162, 1.W)

1,091
11,286
70,002

5,700
19,536
l.,095

332
1

8,382
28,61.6r

1,668

311.,7l.5r

15,261
1.1,361.

1,200
7,1«30

257

65,1.82

601

920

3,513
11,088
2,600

29,079
625

50
6,735

800

2,765

December p

60,776

11,291.

1,917
198,371

695
10,988

100,002

5,700
23,635
I»,613

526
1

8,333
28,598
1,578

385,559

25,1.11

1.0, WJl.

1,200
7,1«X)

7l.,lH5

111.

2,013

1,695

2,1.52

11,1.20

2,250
1.5,121.

800
15,000
2,835

5,729
500

13,195
6,1.38

25,862
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Table 3.- Estimated Gold Reserves and Dollar Itoldlngs of Foreign Countries

and International Institutions i/, by Years, 1940 - 53
(Pooltlan at eoct of period In mlUlona of dolXars)

Area and Coinitx7

Continental Weatem Europe!

Austria
Be^lita-Luzeaaboixrg (and fie^^lon Congo)..
Dsmiaiic. ......*..•••.....•.*.,..««.«..
Finland ,

France (and dependencies) 2/

Gemiai^, Federal Itepublic of
Greece ,

Italy
netherlands (and Netherlands West Indies
and SurlnAn) ..•.•.•.•..

Norvay

fortt^al (and dependencies)
Spain (and dependencies )....
Sweden. ........,..,...,..,,.,.....,,....
Svltzerland
Turi»y , ,,,
Other i/

19^9

Gold and
short-teim
dollare

Total Cmtlnental Weetem Surope.

Sterling Area:

tfclted Kingdom
Ullted Klngdon dependencies.
Iiilla

UiloD of Sotrth Africa
Other

Total aterlli% area.

Latin America:

Argentina.
BollTla...
Braill....
Chile
Col<mbia.

.

Cuba
Dcoilnlcan Republic.
El SalTador
GuatcnnalA. .........
Haxloo

Pepubllc of.
Peru
TJkllgUB7

Tenet\»la
Other

Total Latin Anerioa.

Asia:

Indonesia...
Iran
Japan. ......
Hilllpplnes.
Thalljmd, ...

Other

Total Asia.

i!;afltem Europe U/

,

Other countries:

I^TPt.
Other,

Total other couatrles.

Total foreign cottitrleB .

Intematiofial

Grand total.

92
912
70
31

739

ll»9

36
55^

his
120

23lt

127
l6o

2,016
164

352

6,171

1,921*

103
310

255

2,726

1,365

U17

37
510
101
138

U63

39
U5

51
267

7l»

81
236
516
81

3,056

U.S. Gov't.
bonds and
notes

191*

157
377
298
11*3

3'tO

1,509

380

115
2k

139

15,3't6

3,109

18,U55

5

18

9
7
«

5
1

51

109

103

3
2

161

2

3

12

1

16
18

ItO

l|lt£

i£&

608

1950

Gold and
short-teim
dollaiv

92
81*8

76
30

83I*

222
36
571

559
9U

257
132
205

2,023
161.

689

6,^2

3,557
120
303
21(1

232

'*,'*53

l,'t89

518
U3
5U3
120
127

530
".7

39
52

>H5

59
91

311
l»58

91

3,1A1*

32U
160
587
377
166
256

1,870

3Wt

173
28

201

18,633

3,022

21,655

Tar an explanation of changes in the content of thla aeries Introdujed
In this Issue of the "Treasury Bulletin," see headnote. For later
data, see Table 3a. "Gold and short-tenn dollars" lnol\de reported
and estimated official gold resorres, and official aM private ehort-
term dollar holdings (prlnolpallj- dopoelts and U. S. OoTenment
securities vlth an original maturity of one year or less) reported by
banks In the ttolted States, "u. S. GoTennont bonlB and notes" In-
clude estimated official and private holdings of U. S. Government
seouritles vith an original maturitgr of more than one year.

U.S. Gov't,
bonds and
notes

18
12
U

217

''3

k
1

58

15

389

132

3
2

ihl

651*

25
2

11
2
2

15

61

2

19

28

1,281

271

1,552

1951

Gold and
ehort-tem
dollars

107
898
76

53
896

1*3>»

1*9

633

521*

150

331
128
221*

1,973
165
1*77

7,ue

2,81*3

100
309
197
321*

3,773

2,157

518
51

U17

99
151*

575
58
51*

5".

366

68

93
306
1.1*5

loe

3,360

1*21

163
729
337
210
325

2,185

309

285
1*3

328

19,230

3,171

22,1*01

U.S. Gov't
bonds and
notes

7
I*

*

1*

1
1*3

302

105
1.

1

UU

MO

28
2

2

5

lU

59

2

i9

27

610

261

871

1952

Gold and
short-tem
dollars

11*3

1,035
101

55
967

691
57

655

8:5
160

371*

130
275

2,053
151
712

8,371*

2,318
113
312
I9I*

31*7

3,281*

2,317

1*5

390
121
191*

515
56

55
61

375

81

107
301
519
132

3,3T9

296
157
929
321*

29I*

360

2,360

307

231*

1*9

2ft

20,301*

3,277

23,563.

U.S. Gov't
bonds and
notes

6
6
I*

208

9
10

»

U

1
1*6

309

196

5
1
1

3

206

310

28
2

53

16

903

270

1.173

1953

Gold and
short-tennj bonds and
dollars

238
1,098

127
61.

1,01*9

1,225
112
812

1,055
171

1.69

150

335
2,133

157
887

10,082

3,009
108
31*6

211*

373

lt,050

2,292

501
1*0

l«3

121
236

527
51
56
65

31*1

90
101*

337
595
130

3,617

181*

181

951
301.

281
tOl

2,30e

306

217
67

281*

22,933

3,331

26,261*

2/ Includes gold reserves of Bank of France and French dependencies only.
1/ Bicluaes holdings of Trieste, Yugoslavia, Bank for International

Settlements (including European Paynenta Ihlon account), gold to be
distributed by Tripartite CamalsBion for Restitution of Monetai7 Gold,
and unpublished gold reserves of certain Western European cointrles,

y Eicludes gold reserves of the U. S. S. S.
» Less than $500,000.
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Table 3a.- Estimated Gold Reserves and Dollar Holdings of Foreign Countries and

International Institutions l/, by Quarters, Deceaber 1954 - December 1055
(Foeltian at end of period in w^^^^nnn of dollars)

Area and counti7

Continental Weetem Earope:

Austria
Bel^iim-LDXeaibotirg (and Belgian Congo)...

Demark
Flnlaul
France (and dependencies) 2/

Oervany, Federal BepubLlc of
Greece
Italj
NetherlaxMle (and Netherlands West Indies

and Surinan)
Horvay

Forti^al (and dependencies)
Spain (and dependencies)
Sweden
Switzerland
Turkey
Other k/

Total Continental Western Europe.

Sterling area:

united Kingdoa
United Elngdon dependencies
loiia
Union of South Africa
Other

Total sterling area.

Latin Anericat

Argentina.
BollTia...
Brazil....
Chile
Colcaibla..

Cuba
JXsminican Repuhlic

.

El Salvador
^uateaaala

Mexico

Panama, Bepuhlic of.

Peru

Uruguay
7eneztiela

Other

Total latin America.

Asia:

Indonesia. ..

Iran
Japan •

Ihlllppines.
Thailand....
Other

Total Asia

Baatem Europe 5/.

Other coxctriesi

Egypt.
Other.

Total other comtzles.

Total foreign countries .

International

Grand total

19}l*

Gold and
ehort-
tem
dollars

u. s.

OOT't.
bcoide and
notes

329

1,039
loe

72

1,328

1,999
12U

925

1,118
lUS

560
188
U06

2,185
152
91*7

11,622

3,190
103
33't

232
381

U,2l40

2,616

531
32
U2
112
308

Il23

72

59
6e

391

7U

118
317
597
135

3,673

2,223

1955

181
169
851
266
236
520

309

221
68

289

g'*,972

3,510

28,1(85

12
10

7
3

161

1>

1
38

3_

260

216

5
1
1

3

226

Gold and
short-
tezm
dollars

93

i2k

It

1
«

1

3

10

11)6

3
6
*

6

6

71(6

353

1,099

331
1,087

100
69

1,36a

2,125
lUl

957

1,089
109

570
209
366

2,1U9
15"*

1,016

V. 3.

OOT't.
hondB and
notes

11,85U

3,137
103
331*

236
395

"1,205

2,"H8

523
26

"'17

118
183

1(20

75
72

72
1(27

79
11"(

308
591
lUO

3,565

179
178
81(1

26k
21(5

551

2,258

309

228
72

300

2U,909

3,557

28,li66

12

9
7
3

161

26

•

U

1

285

Gold and
short

-

teza
dollars

D. S.

OOT't.
dcdcLa qdq
Dotea

21(9

5
1
1

3

259

182

2

1
*

11(9

l(

1
*

1

3
U

172

15
«

3
6

1
k

29

6

933

362

1,295

325
1,108

85
69

1,397

2,155
138
992

1,072
116

571
225
363

2,170
156

1,21(2

12,20l(

3,139
102
3l(l(

2l(2

1(05

1(,232

2,381

528
28

1(1(2

136
188

1(31

83

79
78

1(19

81(

1L8
291
661(

138

3,707

196
190
88U

263
21(3

601

2,377

3U

22l(

308

25,520

3,599

29,119

12

10
6

5
160

Ul
36

•

3

1(2

1(

32l(

280

5
1
1

3

290

262

September

Gold and
short-
texm
dollars

o. s.

Gor't.
bcnda and
notes

December p

2

1
•

11(9

U

2
«

1

3
12

iTk

15
•

3
6

1

3

28

1,085

317

i,"(oe

31(1

1,11(6

95
73

1,593

2,250
1*5

1,105

1,07*
113

580
237
l(U

2,197
153

1,273

12,786

2,800
100

339
251
"(21

3,911

2,320

536
26

1(69

129
181(

1(23

82

61
70

1(81

85
12l(

277
662
11(0

3,71(9

201
17"(

992
266
235
620

2,1(88

307

23l(

87

321

25,885

3,595

29,1(77

1/ See Table 3, footnote 1.

2/ See Table 3, footnote 2.

i/ Seflocte publloatlcn for the first tins of certain prorionslj tnpubllshed

French gold resorres which are included in "Other" in earlier periods.

y See Table 3, footnote 3.

5/ See Table 3, footnote k.

* Lese than $500,000.

p Prellmlnai7.

12

10
6

5
161

1(1

53
«

3

«

3_

3"(5

286
12

1
1

3

303

397

169

k

1
•

1
3

l!(

19<(

15
«

3
6

1
2

27

7

1,27*

320

1,59'(

Gold and
short-
tem
dollars

32*

1,197
91
8*

1.986 a/

2,37*
IB5

1,131

1,100
12*

600
221
1(29

2,3*8
153

_5Li/

D. S.

GOT't.
b<xida and
notea

13,20*

2,593
88

320
265
1(33

3,699

2.172

509
26

1.66

139
217

389
77
52

72

556

86

127
281
668
12*

3,789

255
173

1,029
263
290
61)3

2,613

308

21(6

77

323

26,108

3,689

29,797

10

10
6

5
151

8

b*

53

3
»

339

283
12

1
1
*

300

*37

169

1(

1
«

1

3
15

195

15

*
6

1
3

29

1.308

320

1,628
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Table 4.- Foreign Credit and Debit Balances In Brokerage Accounts 1/

{Position at end of period In thoiiaands of doll nre)

Couitiy

Credit balances (due to foreigners)

December
1952

December
1953

December
195''

June

1955

Docernber

1955 P

Debit balances (due frcm foreigners)

December
1952

Deceonber

1953

December
195't

Juiie

1955

Europe:

Austria
Belgium
CzecboelovaJda.
Denmark
Finland

France
Germany, Federal
Republic of

Greece
Italj-

Netherlands ......

Norway
Poland
Portugal
Hunanla ••...
Spain

Sweden
SvitzerXand
Turkey
U. S. S. S
Uilted Kingdcm. .

.

Yugoslavia
Other Europe

Total Europe

Latin America:

Az^entlna.
Bolivia...
Brazil....
Chile
Colcmbla..

Cuba
Dcminlcan Republic..
CufitemalA

Mexico
Netherlands W, Indie
& Surinam..........

Panama, Republic of.
Peru
El Salvador
umigiiay

Tanezuela
Other Latin America.

Total Latin America.

Asia:

China Mainland
Fozvoea
Hong Kong
Trail a
Indonesia

Iron
Israel......
Japan
Eorea, Republic of.
FMllppines

Thailand
Other Asia

Total Asia

Other cotKitrleB:

Australia
Belgian Ccngo
Egypt & Anglo Ssyptlan
Si^Um
Qiion of South Africa.,
All other

Total other cormtries.

International

Grand total

23

l6l
2

3,211

6a

25
666

'',797

681

21*0

13
258

262

25,503
2l»

5,l't2

lit

1,110

U5,182

7,106

1,7'»7

60
1,3'tl

815
1,658

2,399
1*9

293
2,351

165

2,857
321

33
6,101.

lt,262

uu.

2U,866

66
li

2,687
31*

5

16

32
kl

2/
32

57
570

3,5Wt

35
2

99
350

1,238

l.Ta"*

Qi,hSS

9
2,121*

209
2

3,162

105
56

697
5,233

536

82

13

176

288
22,821*

28

5,109

21
1,030

1*1,701*

6,903

1,19U

7£

1,592
750

1,137

1,892
163
130

3,357

1*82

1,326
2l*l

loe

5,801
3,085
611

21,935

61

35
1,923

77
8

21*

53
6U

2/
27

283
776

3,331

79
8

1*0

191*

1,893

2,211*

76,087

21*

2,699

213
2

3,9''2

165
907
661

10,11*3

1,087

262
8

31*8

6lU
28,971*

U

9,307

22
1,29'*

60,676

13,236

1,05a

15
1,768
976
909

1,891
352
112

1,560

338

1,709
1*25

U

6,750
2,590

1*37

20,888

.3

26

1,935
73
28

3
50
112

12

66

989

3,337

99
59

67
3'*7

2,531

3,103

101,21*0

25
2,179

31*7

10

'•,315

225
11*

1,101*

6,31*2

1,36U

152

13
29I*

581
30,1U5

13,093

17
1,177

61,1*05

11,964

7U7
U9

1,923
663
650

1,511
388
153

1,933

333

2,993
1*51*

13

5,163
2,602
261

19,906

1.8

27
1,21*1.

92
28

8

99
130

15

19
709

2,1.19

97
3".

37
205

3,203

3,576

99,270

1.8

1,851.

205
10

'.,'.63

21.1*

32
878

'.,793

2,072

59
13

350

308
23,1*20

1.22

8,1*62

15
81*3

1.8,1.91

10,133

1,110

93
1,'.03

".56

309

2,359
1,307

135
1,79^

1.90

2,605
961

3
5,'.59

2,535
300

21,319

U
59

1,255

3

39
131.

35

1*1.

598

2,320

80
U

11.6

U09

1,253

1,899

8l.,l65

17
272

300

1,785

'.73

6

302

319

178
1

21
61

263

270
5,291*

3

3,1.90

U5

13,170

7,269

56!*

8
1,01.9

355
138

6,192
1
1

2,059

31

568

606
1,080

815

13,601

2
21
588
96
18

2
20
8

2/
37

5
39

^6

17
17

607

6I.9

35,525

181

322

1,609

178
15

352
750

UUl

51^

71.

207
6,080

I. ,680

251

15,19'*

5,221

1.33

26
665
232

37

5,535
7
8

2,197

72

305
372
15

1,515
1,567

61.6

13,632

3
28
688

53
36

38

^r
277
156

1,297

1

7
172

189

35,533

6

1,222

306

2,704

170
32

617
1,289

586

104

86

361
13,252

7

7,541

376

28,659

12,164

731
3

1,716
499
124

5,777
114
2

2,133

70

4,606
72
1

1,151
2,606

360

19,965

1,728
74
45

1
2

121

as

8

151

2,214

13

9

41
228

2,241

2,532

65,534

107
1,360

336

3,228

328
139
729
788

500

174

103

621
11,870

5

8,303

1*73

29,064

14,474

449
2

737
831
161

6,359
395

2,967

52

6,759
122

1,330
2,155

449

22,768

13"*

1

1,611

9
29

20
3't

12

135

1,985

36

11

78
829

95"*

69,245

ij SubBequant to February 1954, data hare been collected Beanlannually, as of
Jww 30 and December 31, raliier tiian mantbly. Previous laonthly data may
be fouid In Issues of the "Treasury Bulletin" thro\«h May 1954.

2/ Rot reported separately prior to March 195'*.

p PrellminaTy.
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