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October /955 A-l

Treasury Financing Operations

Tax Certificate Offering

A cash offering of 62-3A billion, or therea-

bouts, of 2-1/14- percent tax anticipation certificates

of Indebtedness was announced by the Secretary of the

Treasury on September 29. The certificates are dated

October 11, 1955, and will mature June 22, I956.

They will be receivable at par plus accrued interest

to maturity In payment of Income and profits taxes

on June I5, 195^. The subscription books were open

for one day only, on October 3.

Subscriptions totaled more than $2, 77S million

and allotments $2,970 million. Subscriptions in

excess of $100,000 were allotted 32 percent but not

less than $100,000. Those for $100,000 or less were

allotted In full. Approximately $1.3 billion was

allotted to nonbank subscribers on original Issue.

Commercial banks, which for this purpose are

defined as banks accepting demand deposits, were

permitted to subscribe for their own account without

deposit, but were restricted In each case to an amount

not exceeding 50 percent of the combined capital,

surplus, and undivided profits of the subscribing

bank. A payment of 5 percent of the amount of

certificates subscribed for, not subject to withdrawal

until after allotment, was required on all other

subscriptions. Commercial banks qualified as de-

positaries were permitted to make payment for the new

certificates by credit in Treasury tax and loan

accounts

.

Commercial banks and other lenders were re-

quested to refrain from making unsecured loans or

loans collateralized In whole or in part by the

certificates subscribed for, to cover the 5 percent

deposits required to be paid when subscriptions

were entered. A certification by the subscribing

bank that no such loan was made was required on

each subscription entered by it for account of its

customers. A certification that the bank had no

beneficial interest in its customers' subscriptions,

and that no customers had any beneficial interest in

the bank's own subscription, also was required.

The new securities, designated Series C-I956,

Tax Anticipation Series, will bear Interest at the

rate of 2-1/'* percent per annum, payable with the

principal at maturity. They were Issued in bearer

form only, In denominations of $1,000, $5,000,

$10,000, $100,000, and $1,000,000.

Treasury 91-Day Bills

Weekly 91-day bills issued in September totaled

$8.0 billion. They refunded I7.5 billion of maturing

bills of like maturities and made available $0.5

billion in cash. Each offering was for $1.6 billion

and each maturity amounted to $1.5 billion. The

close of September meirked the end of the quarter

during which, by weekly increases of $100 million,

the bills issued exceeded those maturing by a total

of $1.3 billion. On the new September Issues the

average rates of discount were 2. OSS percent for

September 1; 2.135 percent for September S; 2.10U-

percent for September 15; I.9SI percent for

September 22; and 2.122 percent for September 29.

Note: Details of Treaavo-y market financing operations are

shovn eleeirtiere in this Issue of the "Treosury
Bulletin," in the tables on "Offerings" and "Dia-

poeltlon," reapectlvely, of marketable laaues of bonds,

notes, arid certificates of Indebtednesa, and in the table

"Offerings of Treasury Bills."
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SUMMAKY OF FEDERAL FISCAL OPERATIONS

(m nlllions of dollara)

Budget rmeipts and expenditures

Net
receipts

i/

Itures

2/

Surplus,
or
deficit
(-) 2/

Nat of
trust
account
and other
trans-
actIons

a/a/

Clearing
account,
etc, kj

Nat
increase
In
public
debt, or
decreaae
{-)

Net
Increase In
Treewurer's
cash bal-
ance, or
deorease
(-)

I«Tals, end of period

Treasurer's
cash
balance

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
eeouTlties

Subject to
limitation

5/

Fleoal yeare!

191*2

Wits
19W»
191*5

i^ue,

191*7

191*8

V)k9
1950
1951
1952

1953 6/
1951*

1955 p

1956 (Est.)...

Calendar years I

191*2

191*3

19'*'*

191*5

191*6

191*7

191*8

191*9

1950
1951

1952....
1953....
1951* 6/.

Months

:

6/

195 1*-January.,
February.
March. ..

.

April.
Itay...

Jime..

July
August ....

September.

October. ..

November..
December.

.

1955-Jan\iary . .

.

February .

.

March

April
May
June p....

July...
Auguat,

12,555
21,987
1*3,635
l*J*,l*75

39,771

39,786
1*1,1*88

37,696
36,1*95

1*7,568

61,391

6i*,8S5
6l*,655

60,303

62,100

16,081
31*,227
i*3,2ii6

1*3,678

38,568

1*0,389

1*0,861*

37,511*

37,306
52,979

61*, 81*0

63,8Ul
61,171

5,033
5,1*1.1*

11,1*31.

2,751
3,592

10,61*4

2,827
3,911
l*,951

2,639
1*,201

3,71*2

l*,655

5,l«7

9,71*1

3,732
i*,l*38

10,038

2,765
l*,73'*

31*,01*5

79,1.07

95,059
98,1*16
60,1*1*8

39,032
33,069
39,507
39,617
1*4,058

65,1*08

74,271*

67,772
64,494

63,832

57,542
89,918
96,896
87,271
41,080

37,955
35,623
41,106
37,728
56.337

70,6fie

72,997
64,854

5,218
4,707
5,555

5,296
5,203
7,308

l*,8e7

6,731
5,019

4,857
3,842
6,288

4,948
4,831
5,894

5.228
5,356
6,677

5,38e

6,225

-21,490
-57,420
-51,423
-53,91*1

-20,676

754
8,419
-1,811
-3,122

3,510
-4,017

-9,449
-3,U7
-4,192

-1,732

-41,461
-55,691
-53,650
-43,594
-2,512

2,434
5,241
-3,592

-422

-3,358

-5,842

-9,157
-3,683

-185

737
5,879

-2,5''5

-1,611

3,336

-2,000
-2,820

-68

-2,218
358

-2,546

-287

596
3,846

-1,496
-919

3,361

-2,617
-1,491

-1,613
-338

-2,222

791
-584

-1,103
-S94
-495

99
679
147

1.35

328
269

585

-1,788
-866

-1,161
-123

-1,386

-350
-229
-502

311
815

-41

101

739

-36
410

193

-487

394
13

-169
-•.04

-121

-311

391
100

338
-11

-7

-164
•1*3

-31

-834
-817

555
-507
366
483
-214
-401

-250
-303

257

-695

362

-840

199
234
87

-106

-319
-8O9
-31*

9
-135
-160

593
-511
146

-97
-222

81

104
-809

485

-186

354
36

309
-384
104

837
-74

23,461
64,874
64,307
57,679
10,740

-11,136
-5,994

478
4,587
-8,135
3,883

6,966
5,189
3,115

626

50,232
57,707
64,753
47,484
-18,966

-2,849
-4,100

4,331
-423

2,711

7,973
7,777
3,582

-320
-67

-4,546

8U
8,488
-2,215

-276

3,971
-145

3,948
101
-103

-311
-257

-4,134

8,601
884

-3,098

3,210
725

358
6,515
10,662

4,529
10,460

10,930
1,684
-1,462

2,047
1,839
-388

-2,299
2,096
-551

-1,216

6,983
1,751
9,91*2

3,767
-82,502

-405

1,111
471
-447

62

1,770
-1,488

603

-533
944

1,366

-1,567
700

1,260

.2,542

1,233
-313

1,518
641

-8,124

-451
688
-260

1,250
-522

336

595
-1,058

2,991
9,507

20,169
24,698
14,238

3,308
4,932
3,470
5,517
7,357
6,969

4,670
6,766
6,216

5,000

10,51.3

12,294
82,836
26,003
3,502

3,097
4,208
4,679
4,832
4,295

6,064
4,577
5,180

4,044
4,988
6,355

4,787
5,1*87

6,766

4,224
5,1.57

5,145

6,663
7,304
5,180

4,728
5,411
5,151

6,401
5,880
6,216

6,811
5,753

72,422
136,696
201,003
258,688
269,488

258,286
252,292
252,770
257,357
255,222
259,105

266,071
271,260
274,374

275,000

108,170
165,877
230,630
278,115
259,149

256,900
252,800
257,130
256,708
259,419

267,391
275,168
278,750

274,849
274,78a
270,835

271,047
273,1.75

271,260

870,984
274,955
874,810

278,758
278,853
278,750

278,439
278,188
874,048

276,649
277,472
874,374

277,584
878,309

4,568
4,100
1,623

433
476

90
73
87
80
29
46

58
81
44

4,301
4,230
1,514

567

339

81

55
30
24
42

51*

76
31*

75
77
77

80
80
81

21

87
89

34
31*

31*

84
87
33

37
1*3

44

48

1*3

76,991
140,796
208,626
259,U5
269,898

258,376
252,366
252,798
257,377
255,251
859,151

266,123
271,341
874,418

118,471
170,106
838,144
878,682
259,487

256,981
252,854
857,160
256,731
259,461

267,445
875,244
878,784

274,9?'.

874,859
270,312

871,127
273,555
871,341

871,005
274,962
274,838

278,786
278,688
278,784

278,463
278,209
274,080

276,686
277,515
274,418

877,626
278,352

74,154
140,469
206,077
266,671
268,932

257,491
251,542
258,026
256,652
254,567
258,507

265,522
270,790
273,915

110,633
171,20s

239,099
288,559
258,554

256,127
258 ,057
256,413
256 ,026

256,791*

266,881
274,671
278,256

274,362
274,300
269,757

270,572
273,002
270,790

270,466
274,447
274,305

278,255
278,357
278,256

277,949
277,697
273,571

276,179
277,010
273,915

277,143
277,872

Source: Actual figures are froa the old dally Treasury statement through

the fiscal year 1952 end the calendar year 1953; actual figures on the

nev reporting basis (see footnote 6) are frco the new dally Treasury
statement and the "Monthly Statement of Receipts and Expenditures of

the united states Government" i estimates are based on the"BeTlev of

the 1956 Budget 'released August 85, 1955- More detailed lofoiBatlco
with respeot to the figures on this page Is given In succeeding tables.

1/ Grose receipts less transfers of tax receipts to the Federal Old-Age and

Survlvore Insurance Trust Fund and the Ballroad Retirement Account, and

refunds of receipts.
2/ Transsctlons of the Foreign Eoonomla Cooperation Truat Fund, established

under Section 114 (f) of the Eoonoaic Cooperation Act of 1948 (62 Stat.

150), are consolidated vlth budget expenditures. Beginning vlth the

fiscal year 1951, net Investxoent by wholly ovned Government enterprises

In public debt securities is excluded frcia budget expendituree, end is

inoludsd vlth other such Investnent under "Trust scoount and other
transactions."

1/ Consists of transactions of trust and deposit funds, Investeant by

Government sgencies In public debt securities, and redemptico or sale

of obligations of Govemaent agencies In the market; excess of receipts,

or expenditures (-}.

4/ For checks outstanding, telegraphic reports from Federal Reserve Banks,

public debt Interest accrued and unpaid beglnnlsg July 1955 (previously

6/

Incluied fron November I9U9 as Interest oheclcs and coupons outstanding],

and deposits in transit and oaah held outside the Treaflury beginning

with the fiscal year 195^J net Increase, or decrease (-).

Tor current month detail, see section on "Statutory Debt Limitation" in

each issue of the Bulletin. The limitations in effect during the period

covered by this table and the date when each became effective ara as

follows t March 28, IJte, $125 blUlon; April U, 19^*3 » *£10 billion;

June 9, I9U, $260 billion; April 3, 19'*5.,*300 billion; Juno 26, 19U6,

$275 billion; azvi August 26, V3^k, feSl billion (temporary Increase end-

ing on June 30, I956). Guaranteed securities are included under the

limitation beginning April 3, 19^5- Savlngt, bonds are Included at cur-

rent redemption value beginning June 26, 19U6; prior to that time they

were Included at maturity value. In the debt outstanding, savings bonds

are carried at current redeiiq>tlan value.
New reporting baale as announced February 17, 195** {see April 195^

"Trea«ui7 Bulletin," page A-e), beginning with the fiscal year 1953 n^d

the calendar year 195^. The new daily Treasury statement shows cash

deposits and withdrawals in the account of the Treasurer of the United

States. The twh monthly stateonent includes agency transactions not

cleared through the Treasurer's account, and shows receipts when they

are received by collecting officers and expendituree ^en oheaks are

issued or payments are made by disbursing officers.
Not available, p f^limlnary.
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-BUIXJET RECEIPTS AND EXPENDITURES,

Table 1.- Receipts by Principal Sources

(In milllone of doll&rs)

Flaoal year
or toontta

Internal revenue i/

iQoone and profits taxes

Corpo-
ration

2/

IndlTldvAl

Hot
vlthlislil

2/1/

Withheld

2/

Total
Incooa
and
profit*

Qsployaient tazea

For
old-age
Inauranoe

1/y

For rail-
road re-
tirement

5/

For un-
emplojonent

inauranoe

6/

Total
employ-
ment 2/

£Eolae
tazea

s/

Estate
and gift
taxes 2/

Taxes not
otherviae
classified
2/

Total
Internal
revenue

1/

WW
19't9

1950
1951
1952

Nev reporting baale :

1553
195'*

1955 P

1956 (Eet.)...

1955-January.

.

rehniaiy.
March. ...

April..
Ma;....
June p.

July...
August.

1956 to date...

21,523
18,265

19,200

19,735
19,6ltl

18,189
2U,2l8
32,826

8/

33,012
10, Tit?

10,1*07

355
27li

6,812

U78

377
6,201

W
328

875

U,U36
9,8l42

10,073
13,535
18,521

21,351
21,635
21,2te

32,800

2,239
881
7U5

2,190
602

i,te8

277

115

392

86U

2,916
1,721

967
2,991
l.SS"*

86U

3,001.

3,888

31,171
29,1.82

28,263
37,753
51,3l>7

51*, 363

53,906
1*9,911*

52,000

3,1*77
U,071

9,279

3,635
3,970
9,163

1,708
3,W7

5,155

1,616
1,690
2,106
3,120
3,569

I*, 086
l*,537

5,31*0

U3
555
562

316
785
703

198
912

1,110

557
561*

550
578
735

620
603
601

17
6U
1*6

20
80

53

15

100

208
223
226
231*

259

277
285
279

31
167
20

1*

15
2

2

16

18

2,381
2,1*77

2,883
3,931
i*,562

l*,963

5,1*25

6,220

7,185

161
786
628

31*1

879
757

216

1,012

1,229

10,011*

9,191*

9,31*0

61*9

709
81*1

717
81*3

907

796

867

1,663

8,301
8,31*8

8,303
9,1*23

9,726

10,825
91*5

936

975

62

67
151

77
91*

61*

79

77

156

9 2/
7

5
-2

3

•

1

1

2

1

1*1,853

1*0,307

39,1*1*9

51,106
65,635

69,500

',351.

5,631
10,902

It, 771
5,788

10,892

2,801
5,1*01*

8,205

Fiscal year
or month

Mleeel-
laneoufl

receipts

1/12/

Total
Isudget

receipts

Deductions from tmdget receipts

Tranefers of tax
receipts to -

FOASI
Trust Fund

u/

Ballroad
Betlraaant
Account 12/

Pefiulds of receipts 13/

Internal
revenue

Total
refunds

Net
budget
receipts

191*8

191*9

1950
1951
1952

Nev reporting basis;

1953
1951*

1955 P

1956 (Est.)

1955-January .

.

February.
March,...

April..
May....
June p.

July...
August..

1956 to date.

1*22

381*

1*23

621*

551

613
562
606

61*0

1*8

1*7

60

51
56

57

51*

55

110

3,821*

2,082
1,1*39

1,639
1,811*

1,865
,

2,311 2/
2,1*91

2,360

1*30

276
327

U9
276
21*3

231*

390

623

1*6,099
1*2,771*

1*1,311

53,369
67,999

72,61*9

73,173
69,368

72,500

l.,833

5,951*

U,089
l*,9l*l

6,119
11,193

3,069
5,81.8

8,938

1,616
1,690
2,106
3,120
3,569

l*,086

'•,537

5,01*0

6,275

U3
255
562

316
785
703

198

912

1,110

Source: Actual figuras through 1952 are from the old daily Treasury state-
ment; actual flguTVB on the nev reporting basis are from the "Monthly
Stateaent of Beoelpts end ^pendltures of the United States Gorem-
inent"j estlastee are based on the "Revlev of the I956 Budget," released
August 25, 1955.

X/ For further detail, see tables tader "Intexnal Berenue Colleotlcns."
^ BrealEflovn was not made In the dally Treasury statement for years prior

to 1951*.

1/ Beginning January 1951, the distribution of receipts between IMlTld-
ual InCGOne taxes sod old-age Insurance taxes Is made In accoidanoe
with proTlelons of Seo. 109 (a) (2) of the Social Security Aot Ajnend-

723
550
550
575
738

620
603
600

625

17
61*

1*6

19
80

53

15

85

100

2,250
2,817
2,135
2,o8e
2,275

3,095
3,31*5

3,1*00

1*6

206
738

872
811*

396

109
U6

225

19
17
16

15
18

17
20
22

2

3
8

9

9

6

11
1*

2,272
2,838
2,160
2,107
2,302

3,118
3,377
3,1*26

3,500

1*8

208
71*1

87"*

817
399

no r
118

229

1*1,1.88

37,696
36,1*95

1*7,568

61,391

61*,825

61*,655

60,303

62,100

l*,655

5,1*27

9,71.1

3,732
U,U38

10,038

2,765
'•,73'*

7,1*99

ments of 1950, for transfer to the Federal Old-Age snd Surrlrors
Insureooe TVust Fuid (see footnote 11).

1*/ Taxas on employers and employees under the Federal Insurance Contrl-
bi'. IS Act, as amended (26 U.S.C. 11*00-11*32) and, beginning with the
tai«:.e year 1951, tax on self-employed Individuals under the Self-
Biploynent Contributions Aot (26 U.S.C. 1.80-1.82).

^ Tsxes on carriers and their employees under the Ballroad Retirement
Tax Aot (26 U.S.C. 1500-1538).

6/ Tax on employers of 8 or more under the Federal Ubemploymsnt Tax
Act, as amended (26 U.S.C. I6OO-I6II).

Footxtotea 7 through 10 en page 3, U (x> page 1*, and iosaUader on page 5.



October I9'?y

.BUKET RECEIPTS ADD EXPENDITURES.

Table 2.- Expenditures by Major Functional Claeslf Icatlone

(In millions of dollara}

Flecal year
or mcnth Total Ik/

National
sectirlty

Intamatlonal
affairs azvi

finance

Interest on
the public
debt 12/

Veterans

'

eerrlcee and
benefits 16/

I9W
19''9

1950
1951
195?

Key r-^portlng basis; 8/

195;
1951*

1955 P

1956 (Est.)

1955 -January.

.

FebruaiT

.

March. . .

.

April..
May
June p.

July...
August.

1956 to date.

33,069 11/
39,507 11/
39,617
Uit,058

65,Uoe

714,27'*

67,772
6it,U9l«

63,832

14,91*2

'',831

5,891*

5,228
5,356
6,677

5,382
6,225

11,607

11,1*146

12,787
12,952
21,663
1*2,867 18/

50,276
1*6,522

140,989 12/

38,750

3,176
3,01*8

3,759 12/

3,38s
3,3146

3,939

2,863
3,1*20

6,283

I*, 1*79 11/
6,026 11/
14,817

3,798
2,839

2,181*

1,553
1,175 12/

2,121

171
11*8

109 12/

78
18I*

97

56

95

151

5,211
5,339
5,750
5,613
5,859

6,501*

6,382
6,369

6,765 20/

222

396
1*78

355
1*1*3

1,1*95

592

522

1,111*

6,l4«9

6,878
6,517
5,333
i*,952

l*,33i*

I*, 21*9

14,1*05

14,839

379
365
386

383
381
398

36I4

U3U

797

5, '463

8,U76

9,581
•',652

8,891

10,97-

9,065
11,536

11,355

99I4

875
1,163

1,029
1,002

7I48

1,50a

1,7514

3,262

Source: See Table 1. £^pendlture classifications are baaed on the detail
ave liable from the monthly Treasury reports and are described In the

footnotes; they differ somewhat from the classifications used In the

1956 Budget document.
Footiiotes OQ pa^ 5*

Table 3.- Expenditures for National Security

(In millions of dollars)

Flflcsl year
or month
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Table 4.- Expenditures for International Affaire and Finance

(In mUloQS of dollars)

Fiscal year
or non^

Total

Ccodxict

of
fcrel^
affairs 22/

Forel^
Infomatlaa
and
exchange 29/

Sconomlo and technical deTeloiment

Total
Mutual
security ^o/

Export-Import
Bank 2i/

Other i2/

191*8

19'»9

1950
1951
1952

Hev reporting basis i 8/

1953
19511

1955 P

1956 (Est.)

l?55"Januajy
Fehruary
March

April
May
June p •..

July
August

1956 to date.

•,1*79 il/
6,oe6 XL/
U,817

3,799
2,839

2,l81i

1,553 ,

1,175 ;sJ

2,121

171
lUS
109 i3j

78
18J»

97

56

95

151

16

3".

229
265
299
277

271
156
I3U

8
n
ii»

9

16

599
3,983
3,568
3,093
2,216

1,820
1,313
1,012

162

135
9lt

68
175
93

28
72

100

13k 11/
^,043 12/
3,523
3,006
2,191

1,703
1,215
1,103 12/

1,750

207
132
107 12/

71
137
113

70
71

lUl

1(65

-60

"•S

88
25

n7
99

-101

-71

3
-13

-3

38
-ao

3,651
1,779

9U9
1<28

iioe

93
83
28

Source 1 See Tabl« 2. Footnotes on page 5*

Table 5.- "Other" Expenditures

(In millions of dollars)

Fiscal year
or sunth

Social
security,
welfare, and
health ii/

Eouslng and
C'liiliiunl^

develoinent

Agrloulture aod
a^rlciiltiir&I

reaouroeB ^^/

Nfttur&l

resoiireee

36/

Trazuportatlon
and
OCaSUDlCfttlOD

n/

Finance,
comeroe,
and
Industry 38/

Other

32/

19W
19lt9

1950
1951
1952

Wev reporting haalei 8/

1953
195''

1955 P

1956 (Est,)

1955*^anuflry
February
March

April
May
June p

July
August

1956 to date.

5,^3
6,U76

9,581
7,652
8,891

10,977
9,065
11,536

11,355

99't

875
1,163

1,069
1,002

7'»8

1,506
1,751*

3,262

1,0U5

1,165
1,526
1,61*0

1,672

1,801
1,882
1,821

2,1*25 1*0/

178
135
137

170
IW
121*

179
175

351*

68
-56

-270
1*60

665

1*35

-556

169

iSi/

38
1*0

-13

28

37
-29

30
2

32

782

2,658
2,81*2

1*89

1,063

2,961
2,653
1*,500

3,380

31*9

260
681*

762
381*

336

336
919

1,256

822
1,221
1,399
1,376
1,1*51

1,551*

1,389
1,291*

1,023

91
96
80

87
83

106

73

93

166

1,121
1,393
1,1*86

1,^9
1,839

1,81*1

1,1*53

1,51*0

97
137
89

109
175
77

238
231

1.68

287
399
711*

188
138

52
101*

-195

1*1/

39
50
lU

-273
-16
-51*

55

55

1,338
1,697
l,88l»

2,000
2,061*

2,333
2,11*0

2,1)07

is/

201

155
173

11*5

195
189

597
333

930

Somxe: See Table 2.
Footnotes 12 and remainder on page 5*
11/ Amounts appropriated to the Federal Old-Age and SurrlTora msurance

Trust Fund are equivalent to the amounts of taxes collected and
deposited for old-age Insurance (1*2 U.S.C. 1*01 (a)). The Social
Security Act Amendjoente of 1950, appcrored August 26, 1950
(61* Stat. 1*77), changed In certain respects the basis of transfer-
ring the appropriated tvaa^B to tha trust fund. Beglrailng Jenuazy
1951, t2le amounts transferred currently aa approprlatlcos to the

trust fund are based on estljoatea of oLl-age Insurance tax receipts

made by the Secretary of the Tl*eaflury pursuant to the provisions of

Sec. 109 (a) (2) of the Amendments of 1950, and are adjusted in later

transfers on the basis of wage and self-employment income records main-

tained In the Social Security Administration. Transfers for the flacal

year 1955 were reduced In February by $300 mlllJon as an adjustment for

excess transfers to the trust fund of $90 million in 1952 and $210 mil-

lion in 1953. The amount of old-age Insurance tax refunds la paid from

the trust fund as a reimbursement to the general fmd.
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Footnotes to Tables 1 through 5 - (Ck)ntinuedl

M

12/ EscludeB the Govemment'e CDntrltutlon for creditable ndlltfUTy
serrlce under the act of April 8, 19^2 (56 Stat. 20li), Beglnnlns
1952, amounta are appropriated to the Railroad Retirement Account
equal to the amount of taiee urjier the Railroad Retirement Tai Act
deposited In the Treaeury, less refunds, din-liig each fiscal year
{65 Stat. 222 and 66 Stat, 371), and tranafere are made currently.
Previously, wnm inl approprlatlonfl were based, In effect, on esti-
mated tai collections, vlth any necessary adjustments made In
succeeding appropriations.
Interest on refunds la Included In Table 5 under "Ot.-wr,"
Hitponditu-pee are "net," after allowance for relmbureements to ap-
propriations, receipts of revolrlng fund appropriations, and re-
ceipts credited to disbursing accounts of corporations and
agencies having authority to use collections without formal cover-
ing Into the Treasury, The figures Include tranefere to trust
accounts. They exclude net Inveetment by wholly owned Govemtnent
corporations and agencleo in public debt securltiea beginning 1951
(when ouch investment was grouped with that of trust funis and
and accounts), and public dett retirements chargeable to the
sinking fund, etc., under special provisions of law, Payrnents to
the Treasury, principally by wholly owned Government corporations,
for retirment of capital stock and disposition of earnings are
excluded from both receipts and expenditures. Further infonBatlon
on these capital transfers may be found In the 195lt Annual Report
of the Secretary of the TVeaaury, page U18.

15/ Beginning with June and. the fiscal year 195?, interest on the public
debt Is reported on an accrual basis; previously, beginning with
Ncnrember 19'*9, It was reported on a due and payable basis; for
earlier periods it was reported as an expenditure when paid by the
Treasurer of the IMited States,

16/ Prior to July 1955 consists of Veterans' Administration expendi-
tures, including tihe direct loan program, Thereaftei- Includes
expenditures of the American Battle Monisnents Coisnlsslon and certain
expenditures of the Department of Labor.

17/ Includes transactions relating to the Foreign Economic Cooperation
Trust Fund (see page l).

13/ Net transactions by the DeparUnents of the Air Force and the Ans^
relating to "Deposit fund accounts" are Included under "Trust Account
and Other Transactions" Instead of "Budget Receipts and Expenditures,"
beginning 1952.

Ig/ A more detailed breakdown becaaie effective In the monthly statement
for March 1955 which resulted In a shift between "Economic and
technical aseletance" on the one hand and "Mutual military prof^ram" and

"Other" national security (direct forces support) on the other.

Figures for the reclassified items are not available ty months for
the whole year but are included In the total for the fiscal year.

20/ Tncl'jdee eetlaate of interest on uninvested trust fxmde and Interest

on refunds of taxes. Actual expenditures for these two items are

Included In Table 5 under "Other."
21/ Consists of expenditures by the Office of the Secretary of Defense;

retired pay for the military services beginning September 19k$,

prior to which It Is Included In expenditures of the Departments

of the Army, Navy, and Air Force; other interservlce activities

beginning July 195^; and payments under the Aimed Forces Leave Act

beginning JxOy 1955 (they were Included in "Other" expenditures in

Table 5 for fiscal years 1953 through 1955).

22/ Excludes certain expenditures made on behalf of the DepartaDent of

the Air Force out of 19J+9 and prior year appropriations to the De-

partment of the Anny.

23/ Includes certain expenditures on behalf of the Department of the Air

Force (see footnote 22).
2h/ Consists of expenditures frcat funds appropriated to the President

under the Mutual Security Act, approved October 10, 195I

(22 U.S.C. 1651), ani the preceding Economic Cooperation Act; and

Greek-^urlrlsh assistance through 1953-
Consists of ext)endltiir«fi of the Atcmlo Energy CooDlBslon.

Prior to 1953 conslBts of payments under the Axmed Forces Leave

Act, ajKl expenditures for surplus property disposal; beginning 195'*»

consists of direct forces support under the Mutual Security Act.

Estimate covers all military functions of the Department of Defense.

Combined estimate for the mutual security programs of military

assistance and direct forces support is $2,150 million.

Figures centered between colunns are total expendlttires of the

Department of State. Through the fiscal year 1955, no breaMown of

these expenditures was available In the monthly statement. Beginning

July 1955, the classification "Conduct of foreign affairs" Includes

the bulk of the expenditures of the State Department, and the

expenditures of the Tariff Commission and the eommiesion on Foreign

Economic Policy. "Foreign information and exchange" includes ex-

penditures of the United States Information Agency, the educational

exchange activities of the State Department, and the Emergency Fund

for International Affairs.
30/ Consists of experailtures from funds appropriated to the President

under the Mutual Security Act, and the preceding Economic Cooper-

ation Act.

3i/

32/

i

28/

22/

il/

3i/

3L>

m

28/

22/

1(0/

il/

ija/

Eicludee B«nK eipendituree under the Mutual Security Act anc the

preceding Economic Cooperation Act of 19^(3, aa amended,

Incluriee expenilturea for £ovemjDent and relief In occupied areaa

through 1952, after which expendituree for thle purpose made by the

Department of State (the greater part currently) are Included under

"Conduct of foreign affaire," and those made by other agencies

(principally the Department of the Am^) are not Included in thle

table. Alao Inclines credit to the United Kingdom, 19"*; clTlllan

relief In Korea; eipendlturee of the Uhlted nations Belief and

Eehabllltatlon Administration through 1950; loan for conatruc ion

and fumiahing of United Nations headquarters; and various other

foreign relief and aid programa.
Through the fiscal year 1955, consists of expenditures of the De-

partment of Health, Education, and Welfare except the Office of

Education, and of the corresponding component organizations before

the establishment of this Department on April 11, 1953! 'HC Govom-
ment*e contribution under the Railroad Retirement Act for creditable

militaJ7 service, and certain other FalLroad Retirement Soard expendi-

tures through 1953; and beginning 1950, the school lunch program under

the Department of Agriculture. Beginning July 1955, vlth 'he more

detailed information available In the monthly statement, n-taln

expenditures of the Department of Health, Education, and Welfar*

have been reclassified under other headings, and expenditures of

the Bureau of Indian Affairs, the Bureau of Employees Compensation,

and JiJBtlce Department pertaining to the Federal prison system are

Included under thle heading.
Consists of expenditures of the Housing and Home Flnar.ce Agency;

Federal Civil Defense Administration; dlespter relief; and , begin-

ning July 1955, National Capital Housing Authority.

Oonalsts of expenditures of the Department of Agriculture except

the Forest Service and the school lunch program; and of the Farm

Credit Administratior..

Through the fiecal year 1955, consists of expenditures of the Depart-

ment of the Interior; the Tennessee Valley Authority; the Corps of

Engineers In the Department of the Army (river and harbor 'orke

and flood control); anl the Forest Service In the Department of

Agriculture. Eeginnlng July 1955, excludes the Bureau of Indian

Affairs and the Office of Territories from the Derwrtment of the

Interior, and includes appropriate expenditures c.: the Department

of State, Federal Power Commission, and other agencies.

Through the fiscal year 1955, consists of expenditures of the

Civil Aeronautics Administration, Civil Aeronautics Board, Bureau

of Public Roads, and maritime acltlvlties, all now in the Depart-

ment of Commerce; the Coast Guar* In the Treasury Department; and

the Post Office Department. Figures prior to 195't include net

expenditures of certain working finds of the Post Office Depart-

ment In addition to the Postal Service Fund (advances to cover

the postal deficit). Effective with 195'*, net expenditures of

that Department, including the Postal Service Fund, ui! on the basis

of cash receipts and expenditures recorded in the ac unts of the

Department. Beginning July 1955, Includes also expenditures of the

Interstate Commerce Commission, Federal Coramunicatlona CommlBslon,

Coast and Geodetic Survey, Hational Advisory Committee for Asronautlcs,

and other agencies.

Through the fiscal year 1955, consists of expenditures of the Depart-

ment of Ccnmsrce except those !ncl\«led under "Transportation and

Conmmnicatlon" ; the Reconstruction Finance Corporation (as in

liquidation by the Treasury Department beginning July 195"*); Federal

Facilities Corporation beginning July WS"*; the aiall Businese Ad-

ministration; the Economic Stabilliatlon Agency; and funds appropri-

ated to the President for the expansion of defense production. Be-

ginning July 1955, with the more detailed Infonnatlon available in

the monthly statement, expenditures of the Secjvitles and Exchange

Commission, Federal Trade Commission, and othei jgenciea are also

Included in this category; and certain Department of Commerce expendi-

tures such aa the Bureau of the Census and the National Bureau of

Standards have been reclaa' 1 'led under other headings.

Incl>iee expeiditures for executive departments ajd other agencies

not included elsewhere and for legislative and Judicial functions.

Inclines estiioate for education and ganaral research. Actual expendi-

tures for -nls function are included in this table under 'Other.

The ccmbii. " estimate for ccnmierce and manpower is $2,760 mllllan.

This inclvdes estimates for housing and community develov .^nt; trans-

poratlon and comnunlcation; flnarjce, commerce, and indufliiy; and

labor aixl manpower. Actual eipenditurea for labor and manpower are

incluled in this table vnder "Other."

Estimate for general Goveininent expenditures Is $1,667 million, and

the reserve for contingencies is tlOO mllllan. Estimates for

education and general research, for labor and manpower, and for

other expenditures inclviled under this heading are not available

separately and are grouped with other estimates. (See footnotes

20, Uo, and Ul).

Leas than $500,000.
Preliminary.
Revlaed.
Not available.
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Table 1.- Summary of Trust Account and Other Traneactlons
(In millions of dollara)

Flecal year
or month

19^8
191*9

1950
1951
1952

New reporting teela: i/

1953
195^

1955 P

1956 (Est.) ,

1955-January
February
March

April
May
June p

July
August

Net receipts, or
expenditures {-),

from trust account
and other trans-
actions

-291*

-U95

99
679

328
269

585

332
-11

-7

-161*

-^3

-31

-2311

-217

Trust and deposit fund accounts

Net receipts, or
expend 1 turee ( -

)

2,658
1,890
-281

3,852
3,855

3,760

1,031 y
1,815

-57U

-158
-3

-541
584
965

-7

775

Becelpte

6,515 2/
5,714
6,669
7,796
8,807

8,929
9,155
9,538

11,408

268
600
778

528
1,320
1,677

745
1,502

Expenditures

1/

3,857
3,824

;

6,950
3,945
4,952

5,169
6,769
8,507

9,593

842

757
781

1,070
736
711

752
727

4/

Net sale, or Inveetment

( -
)

, by Government
agencies In public debt

Hecurltles 1/ 2/

-3,060
-2,311

-3,557
-3,636

-3,301
-2,05i+

-i,36i* y
-2,057

335
119
-56

346
-663

-l,03»t

-25^*

-99U

Net eale, or redeo^tlon
(-), of eecurltlee of
Governnent agencies In the
market l/

107
•Ik
-22

-72

-25

-K

6oe V
827

571
27
51

29
36
38

27
1

Source: Actxial figures throxigii 1952 are from the old dallj' Treasury etate-
oent; actual figures on the new reporting baele are from the "Monthly
Statement of Receipts and Ejcpendituree of the United States Government";
estimates are based on the^Bevlew of the 1956 Budget," released
August 25, 1955-

1/ Prior to 1951 net Investment In public debt securities by certain trust
accounts and by deposit fund accounts la Included In trust and deposit
fund account expenditures and excluded from net Investment by Government-
agencies (See tables 3 and '*)» for treatment of security transactions of
Govemment-sponaored enterprises beginning 1955, see footnote k.

Pj deludes Foreign Economic Cooperation Trust Fund (see page l).

^ As announced February 17, 195^; see page 1, footnote 6,

hj Under a revised classification In the monthly Treaeuir statement,
effective July 1, 1955, the security transactions of Government-
sponsored enterprises are Included in deposit fund account expendi-
tures (net) and excluded from net Investment by Covernment ag^ncjee
In public debt securities (aee Table k) and from net redemption or
sale of obligations of Government agencies in the market (see Teble
Figures previously published for the fiscal year 1955 have been re-
vised to the new classification basis.

p Preliminary,

Table 2.- Trust Account Receipts

(In mllllanB of dollars)

Flecal year
or month Total

Federal Old-Age
and Survlvore
Insurance Trust
Fuoi

Ballroad
Petirement
Accoimt

Uoenqiloyment
Trust Fund

National Service
Life Insurance
Fund

Government
Ufe
Insurance
Fund

Government
employeea *

retirement
funde 1/

Other trust
funds end

accounts
2/

1948
1949
1950
1951
1952

New reporting baals: 4/

1953
1954
1955 P

1956 (Est.)

1955-Januar7
February
March

April
May
June p

July
August

6,515 1/
5,714
6,669
7,796
8,807

8,929
9,155
9,538

U,4o8

268
600

778

528
1,320
1,677

745

1,502

1,807
1,924
2,367
3,411
3,932

4,516
5,080

5,585

6,913

115
277
576

335
8l8
879

225

925

797
625
645
678
850

742

737
701

730

17
65
47

20
81
146

16

85

1,313
1,173
1,281
1,542
1,643

1,594
1,492
1,424

1,608

23

157
19

56
3U
104

140

302

740
690

1,076
684
786

637
619
590

43
32
40

35
37
193

33
93

728

90
92
87
86
87

79
78
78

3
2

3

2

3

45

3

3

594
680
809
850
9:2

961
691
708

1,030

25
35
41

40
47

273

276
56

1,174 2/
529
403
545
597

401

457
451

399

41

31
51

39
22

37

52
38

Source: See Table 1.

1/ Consists of Civil Service and Foreign Service retirement funds.

2/ Includes Adjusted Service Certificate Fund, District of Columbia,
Indian tribal funde, increment resulting from reduction in the weight
of the gold dollar, and through 1950 seigniorage on silver under the
Silver Purchase Act of 193^- Thereafter any such seigniorage le

included with other seigniorage under budget receipts. Beginning

with the flecal year 195^, the Ballroad Unemployment Insurance Adminis-

tration Fund Is claeelfled as a trust account, Instead of beiiig handled

through budget accounts ae formerly (see "Budget Pecelpte end Etcpendl-

tures," Table 1, footnote 10).
Excludes Foreign Economic Cooperation Trust Fund {see page 1).

As announced February 17, 195^; aee page 1, footnote 6.

Preliminary.
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Table 3.- Trust and Deposit Fund Account Expenditures
(in millions of dollars; negative figures are exoeas of credits)
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Table 4.- Net Investment by Government Agencies In Public Debt Securities

(In mnn«\B of dollaTB; negative flgurea are excess of rede^ptlono)

riaoal yeeu-

or month

Tnut acooonta

Total
tmst
accounts

Federal Old-Age
and Survivors
Insurance Trust
Fui^

Ballroad
Petlrenant
Account

Dfaen^loy-

asnt
Trust

national
Service Life
Insurance
Fund

&OTemBflnt
Life
Insmrance
road

Goremaent
en^loyeeo'
retlraamt
funite 1/

Otlier truBt
accounts 2/

I9I1B

witg
1950
1951
1958

Hew .-^porting taale;

W3
195^
1955 P

1956 (Bat.)

1955-January
yebruaxy
March

AprU....
*KI
Jma p

July
August

3,557
3,636

y
3,301
2,054
1,36U 1

2,057

-335
-119

56

-3W
663

l.OS"*

25J»

991*

3,060 y
2,3113/
-402 y

3,369
3,355

3,068
1,688
1,236

-336
-127

42

-358
656

1,032

259
976

1,19'*

1,294
1,1.11.

1,678
1,950

1,545
1,522
1,241

-113
-123
212

-206

412

536

265
438

569
346
338
357
449

280
202
141

-37
36
14

-36

39
99

-44

45

446
-160
-724

650
583

590
•248
-545

-180
-26

-173

-101

185
-2

29
218

461

353
-1,946

94
-245

59
23
73

2
-10
-10

-16
-6

144

-6

50

32
32
•26

8
1

-2

-65
-1

-4

-3
-4

-5
-4

37

-7

-5

363
447
543

573
624

588
252
311*

n.a.

6
18

230

15

235

9
-6

9
1

14

-2

-1

3

»

12
-12

7
-6
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Fiscal year or month

Table 5.- ^fet Redemption or Sale of Obligations of
Government Agene lee In the Market

(In millions of dollars; negatlTs figures Indicate net sales)

Securities guaranteed by the United States

Total
guaranteed

Public enterprise funds

Coomiodlty

Credit
Corporation

Federal
Farm
Mortgage
Corporation

Federal
Housing
Administration

Owners'
Loan
Corporation

WliB
igiig

1950
1951
1952

New reporting basis: 1/

1953

WS"*
1955 p

1956 (Est.)

1955-JanuaTy
February
March

April
Maj
June p

July
August

-107

Ik
aa

-3&lt

72

25
k

-60S 2/

-8S7

-571
-27

-51

-29

-36

-38

-27
-1

16
k6
8

-10

-16

-7

-29

37

10
-3

-6

-5

-5
-1

3
-2

3

31
9
1

-1

11
lU
-3

-12
-16

-7

-30

37

10
-3

-6

-5

-5

-1

3
-2
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.TREASUKY CASH INCOME AND OUTGO.

The cash Income and outgo of the Federal Government

are presented from two points of view In the tables which

follow, In line with the differences In reporting bases

between the new dally Treasury statement, first Issued on

February 17, 195^, and the "Monthly Statement of Receipts

and Expenditures of the United States Government," Initiated

at the same time {see April 195^ "Treasury Bulletin,"

page A-2). The bases differ both In coverage and In timing

of the reports.

In coverage the new dally statement reports only

transactions which clear through the Treasurer's account.

The monthly statement includes transactions of all Govern-

ment agencies, regardless of whether the transactions

clear through the Treasurer's account. In addition, the

monthly statement classifies the transactions to show

separately budget results and trust account transactions.

The net results are then reconciled to changes In the

Treasurer's cash balance and In the public debt outstand-

ing as reported in the daily statement.

For the transactions included in both statements,

there are differences In the timing of the reports. Re-

ceipts In the monthly statement are principally on a

collection basis, while those in the daily statement are

on a clearance basis; e^qjendltures In the monthly statement

are on a checks-Issued basis, while those in the dally

statement are on a checks-paid basis. Thus an Individual

transaction near the end of a month may be reported during

that month In one statement and not until the following

month In the other. These timing differences tend to cor-

rect themselves over a period, but for a given date they

must be taken Into account In reconciling data from the two

reports.

Cash transaction figures prior to 1953 ^^^ derived

from a single source, the old dally Treasury statement,

which resembled the present monthly statement in coverage

and in classification of transactions, but for timing was

based on information In hand at the end of the reporting

period. In the tables which follow, figures from the old

dally statement have been fidjusted to a coverage as close

as possible to that of the new dally by excluding those

agency transactions in public debt securities and In

agency obligations In the market v^lch were not cleared

through the Treasurer's account.

Table 1 summarizes cash flows through the Treasurer's

account as reported in the dally statement. They are

grouped in three categories — cash Income, or deposits;

cash outgo, or withdrawals; and cash borrowing or repayment

of borrowing. The three taken together account for the

change In the Treasurer's cash balance.

Tables 2, 3, and k show tnt derivation of these same

three categories of cash flnws on a monthly statement

basis, covering transactions cf all Government agencies.

These three categories taken together account for the

change in cash balance on the monthly statement basis,

which includes not only the balance in the Treasurer's

account but also the cash held outside the Treasury and

the Items in transit represented by the clearing accounts.

Since there are now reported figures for the cash flows In

the Treasurer's account, It is possible to calculate for

each category -- Income, outgo, and borrowing -- the

difference due to differences In reporting bases. The

sum of these differences, or reconciliation adjustments,

in the three categories, with elgns appropriate for their

effect on the cash balance, equals the difference In

balances between the monthly statement and dally state-

ment. This difference Is the combined total of the

monthly statement clearing accounts plus cash held out-

side the Treasury.

The calculated reconciliation adjustment figures In the

tables include both coverage and timing differences. It is

no longer possible from the information as reported to the

Treasury to segregate the two kinds of differences even for

securities transactions. But such segregation Is not

regarded as significant for purposes of this analysis, so

long as the overall coverage is secured for transactions

not cleared through the Treasurer's account, and the figures

are on a consistent reporting basis.
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Table 1.- Summary of Cash Transactions through the Treaourer's Account

(In Bdlllone of doUara]
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Table 2.- Derivation of Cash Income

(In mlllloDs of dollars)

Fiscal year or aonth

Becelpte

Budfist

(net) 1/

Trust
account

Plus: Boiuasb iteois

deducted from budget
reoeipta - eiceas profits
tax refund iKuids 2/

Leas t Interfund transactions

Transfers, bullet
to trust accounts

Pa^oll deductions
for enployees*
retlreasnt

BelmbureeiBent
to budget fron
trust accounts j/

WltS
19'»9

1950
1951
1952

New reporting basis: U/

1953
1951*

1955 P

1956 (Est.)

1955-Januai7
February
March

April
May
June p

July
August

Iil,li68

37,696
36, '195

1*7,568

61,391

6^4,825

64,655
60,303

62,100

"•,655

5,427
9,741

3,732
4,438

10,038

2,765

6,515
5,711*

6,669
7,796
8,807

8,929
9,155
9,538

11,408

268
600

778

528
1,320
1,677

745
1,502

48,003
43,410
43,164
55,364
70,198

73, 75"*

73,8U
69,841

73,508

l*,923

6,027
10,519

4,260
5,758

11,714

3,510
6,235

-10
-4

-1

-1

-1

1*55

366
834

397
567

462
164

157

450

7
3

1

5

3

1

3''1

61

236
327
358
378
411

420
430
439

571

24
34
40

38
46
46

40
51*

14
24
17
21
26

66
76
88

103

3

2
2

3

2

3

2

13

Fiscal year or nontb

I9W
191*9

1950
1951
1952

Mev reporting basis: 4/

1953
195^
1955 P

1956 (Est.)

1955-JanuarT
February
March

April
May
June p

July
August, .., ,.,

Less: Interfund transactions - (Continued)

Interest payments

By Treasury
to trust
accounts

746
841
880
892

987

1,094
1,188
1,173

1,197

3

5
17

32

7
779

To Treasury
by GoTemment
agencies

112

33
73
87

100

144
221
.138

268

44

«
26

other

5/

1,030
188
30

148
13

7
18
14

19

2

10

Total
interfund
transactlona

2,591*

1,778
2,192
1,923
2,104

2,194
2,097
2,009

2,607

42

53
64

78
59

874

391*

156

Source: Actual figures through 1952 are based on the old dally Treasury
statemsnt; actual figures on the new reporting basis are based on the
"^Monthly Statement of Fecelpts ai^ Expenditures of the United States
GoTemment" and the new dally Treasury statement; estimates are based
on the'^erlew of the 1956 Budget," released August 25, 1955. The
monthly statement figures for a given month appear in the Bulletin
issue following that which carries correepoi^lng dally statement
figures In Table 1.

For further detail, see "Budget Peceipts and Expenditures," Table 1.
Deduction from budget receipts of the tax refunds represented by
these bonde is treated as a noncaah deduction at the time of issuance
of the bonds and as a cash deduction at the time of redemption of the
bonde {see Table 4); net issuance, or redemption (-).

By Federal Old-Age and Surrivors Insurance Trust Fm^ through
October 1948. Thereafter includes also reimbureemente from the
District of Columbia and Panama Canal Company.
For explanation, see headnote.
Includes proceeds of ship sales carried in trust accounts pending
allocation to budget receipts from sale of surplus property, trans-
fers between trust accounts, and payment of earnings or repayment of

Equals : Cash
income, monthly
Treasury state-
ment reporting
basis 6/

1*5,399

41,628
40,970
53,1*39

68,093

71,560
71,714
67,832

70,901

4,881
5,974

10,454

4,182

5,699
10,840

3,U.5
6,079

Adjustfflsnt to
new dally
Treasury
statement
reporting
baais 2/

-215

101
-62

-58a

332
488

-532
-152

205

-121

254

Bluals: Cash
Income (de-
posits) in
Treasurer's
account

1*5,399
41,628
40,970
53,439
68,093

71,31*5

71,815
67,769

4,299
6,306
10,943

3,651
5,5^7
U,045

2,994
6,333

1;

^

capital stock to the Treaeiary by corporations not whoUor owned.
Figuree for 19'*8 Include $8 million of aroied forces leave bonis re-
deemed for Insurance premiums; after Aug\ist 31, 19^7, these bonds
were redeemable for cash.

6/ Eeflects transactions of all Croremment agencies regardless of irtiethar

the transactions cleared through the account of the Treasurer of the
Uhlted States.

1/ For eiplanation of differences In reporting bases beginning 1953, eee
headnote. The net of these differences for all transactions In a
given period is reflected In the cosnbined net of the change In clear-
ing account Items which reconcile to the Treasurer's cash plxis the
change In cash held outside the Treasury, as reported In the monthly
Treasury statement. Cash outside the Treasury Includes cash in the
hands of disbursing officers, and coioaercial bank balances of Govem-
meait agencies. Reporting differences relating to receipt transactions
are shown In this table; excess of receipts on monthly statement basis
Is deducted. Prior to 1953 no adjiistment is made for any receipts not
cleared through the Treasurer's account.

* Less than $500,000.
p Preliminary.

a. Not aral labia.



October 1955 13

. TEEASUBT CASH INCOME AHD OITTGO.

Table 3.- Derivation of Cash Outgo
(In mllllone of dollars)

Fiscal year
or Bonth

Brpendltures

Bixl«et 1/
Trust and
deposit fiiDd

accounts 2/

Interfund
transactions
(Table 2)

Less: Deductions from expenditures

noncash expenditures InTolvlng issuance
of putllo debt eecurttles \l

Aroed
forces
leave
tonds kj

MJusted
service
bonds 5/

Rotes Issued to

International
Bank 6/

InteniatlonaX
Monetary Fund 6/

VjUa
19'>9

1950
1951
1952

Hev reporting basis! 2/

1953
195^

1955 P

1956 (Est.)

1955-Jeiiuary ,

February
HaKb
April ,

Hay ,

June p ,

July
August

33,069
39,507
39,617
Wt,058
65,Uo8

7li,27l»

67,772
61»,U9lt

63,832

I*,831
5,89'.

5,228
5,356
6,677

5,382
6,225

3,857
3,821*

6,950
3,91*5

'',952

5,169
6,769
8,507

9,593

8lt2

757
781

1,070
736
711

752
727

36,926
'.3,331

1.6,567

1.8,002

70,359

79,W*3
71., 51.2

73,001

73,'t25

5,781.

5,588
6,675

6,297
6,092
7,388

6,131.

6,952

2,591.

1,778
2,192
1,923
2,101.

2,191.

2,097
2,009

2,607

1.2

53
61.

78
59

871.

39".

156

-1,229
-164

-95
-160
-68

-el.

-14

-4

-2

-e
-1

-1

-1

-1

-1

-350
-25
-41

75

-563
-98
207

13
-9

28
109
156

8
36

6

-11

46
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing

(In mllllono of dollaTB; negative flguree Indicate net repejTaent of borrowing)

Fiscal jrear

or Biontli

Public
debt to-

croaae,
or de-
creaae
(-)

Lees: Deductlona frwn public debt borrowing

RoDcajBh

Interest
on
BAT lugs
bonds

Treasury
bllle

1/

Noncash net
Inrestmetnt In

public debt
eecurltlea, or
eale ^-) 2/

By trust
accounts

57 GOT-
emment
agencies

Issuance of public debt
securities representing
expenditures, or refunds
of receipts i/

Armed
forces
leave
bonds

y

MJusted
service
bonds

y

Notes to
Inter-
national
Bank and

Fund

y

£xoe8B
profits
tax
refund
bonds

J/

Total
deduc-
tions

Plus:
Het sale
of
obligations
of
Government
agencies
In the
market^ or
redemption
^-)

6/

Equals:
Net cash
borrowing,
or
rapajnnent,

monthly
Treaexiry

statement
reporting
basis 1/

Adjustment
to new dally
TreasuiT
statement
reporting
basis 8/

Equal:
Net cash
borrowing,
or
repayment

through
the

Treasurer * 8

account

19'<S

19'*9

1950
1951
1952

Nev reporting basis

1953
195^
1955 P

1956 (Est.)

-5,99'*

l»,587

-2,135

3,883

2/

1955 -January.

.

February,
March

April..
May
June p.

July...

August.

6,966
5,189
3,U5

626

-311
-257

-U,134

2,601

-3,098

3,210
725

559
580
57'>

638

7T9

719
524
1.97

300

51
-17

5

31

39
51

69
31

3,060
2,311
-U05

3,369
3,355

3,068
1,688
1,236

-69

319
97
186
281

232
366
298

2,378

-1,229
-Ifilt

-95
-160
-68

-21*

-lU
-8

-5

-It

-2

-2

-1
-1

-1

-1
-1

-336
-127

-358
656

1,032

259
976

202
1.9

55

-55
-71.

62

-11*0

-31

Source: See Table 2.

1/ Accrued discount on savings bonds and bills vfalch is Inoludsd In the
principal of the public debt, lees Interest paid on savings bonds and
bills redeemed.

2/ See "Trust Account and Other Transactions," Table h. Figures Inolwle
Investment by Government -sponsored enterprleea, which appears In the
table aa a memorandum beginning 1955.

X/ Treated as noncash at the time of leeuance and as cash at the time of
redemption: net leeuance, or redemption (-).

hj Excluded from borrowing because the transactions are treated as ex-
penditures In Table 3.

X^ i- eluded from borrowing because the transactions are treated as de-
ductions from receipts In Table 2.

(J See "Trxiet Account and Other Transactions," Table 5. Flguree Include
transactions of Government -sponsored enterprises, which appear In the
table ae a memorandum beginning 1955.

1/ Reflects transactions of wn Government agencies regardless of whether
the transactions cleared through the account of the Treasurer of the
ttalted States.

-913
-123
166

13
-9

28
109
156

75

8
36

6

-11

U6

-10
J*

-1

-1
-1

i.sgi*

2,916
331*

I*,04 It

'•,336

l»,023

2,673
2,178

2,7'i8

-83
-88

137

-376
620

1,12 !»

233

975

107
-7U
-22

381.

-72

-25
-It

871 r

1,257

511
-37

73

29
36

228 r

27
120

-7,280
-2,513
't,231

-5,795
-525

2,918
2,512
1,807 r

-86lt

28lt

-205
-It, 198

3,006
239

-lt,00lt r

3,001l

-130

-52
-108
-68

-79

-170

-155
-256
-228 :

-2k

63
-72

-52

-30
-28 :

-50

-5

-7,333
-2,621
11,163

-5,871*

-695

2,763
2,255
1,579

-661.

259
-llt3

-l.,270

2,955
209

-"..OJl

2,953
-135

8/ For explanation of differences In reporting bases beginning 1953,
see headnote. The net of these differences for all transactions
for a given period Is reflected In the combined net of the change
In clearing account Items which reccnclle to the Treasurer's cash
plus the change in cash held outside the Treasury, as reported In
the monthly Treasury statement. Cash outside the Treasury Includes
cash in the hands of dlebiu*slng officers, and comerclal banlc

balsQces of Goveroment agencies. Reporting differences relating to

borrowing transactions are shown In this table; excess of borrowing
on the monthly statement basis is deducted. Prior to 1953 the
adjustment Items coneiet of Government agency security transactions
which did not clear through the account of the Treasurer of the

United States.

2/ For explanation, see headnote.
• Less than $500,000.
p Preliminary.

r Revised,

Footnotee to Table 3 - (Continued)

Footnotes 1 through 10 on preceding page.
11/ For explanation of differences In reporting bases beginning 1953,

see headnote. The net of these differences for all transactions
for a given period la reflected In the combined net of the change
In clearing account Items which reconcile to the Treasurer's
cash plus the change in cash held outside the Treasury, as re-
ported in the monthly Treasury atatpment. Cash outside the
Treasury Includes cash In the hands of dlebursing officers, and
commercial bank balances of Govomment agencies. Reporting dif-

ferences relating to expenditure transactions are shown in this table;
excess of expenditures on the monthly statement basis Is deducted.
Prior to 1953 the adjustment Items consist of the net change in clear-
ing account items exclusive of the amounts representing security trans-
actions not cleared through the Treasurer's account, which are adjusted
In Table k.

Less than $500,000.
Preliminary.
Revised.
Hot avallabi-
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Table 1.- Summary of Federal SecurltieB
(In millions of dollare)

End of
flecal
year or
Bontti

Total outatandlng

Total!/ PuWlo
debt

Guaran-
teed

aecurl-
tlea 2/

Intereet-bearlng debt

Total Public
debt

Guaran-
teed
eecurl-
tleo 2/ 3/

Matured debt and debt bearing no Interest

Public debt

Total Monetary
Fund kj

Other

5/

Guaranteed
securi-
ties 2/
(matured)

191*8

191*9

1950
1951
1952

1953
1951*

1955

Debt peak:
Feb. 19'*6...

I95J* -December.

1955 -January.

.

February.
March

April
May
June

July
August. .

.

252,366
252,798
257,377
255,251
259,151

266,123
271,3'*1
271* ,1*18

279, 76U

278,781*

278,1*63

278,209
271* ,080

276,686
277,515
27'', 1*18

277,626
278,352

252,292
252,770
257,357
255,222
259,105

266,071
271,260
271*, 371*

279,21'*

278,750

278,U39
278,182
271* ,01*8

276,61*9

277,1*72

271*, 371*

277, 581*

278,309

73
27
20
29
1.6

52
81

551

31.

21*

27
33

37

1*1*

1*2

1*3

250,132
250,785
255,226
252,879
256,907

263,997
268,990
271,785

278,1*51

275, 76'*

275,718
275,590
271,232

273,961
27l*,81*6

271,785

271* ,995
275,753

250,063
250,762
255,209
252,852
256,863

263,91*6

268,910
271,7'*1

277,912

275,731

275,696
275,565
271,200

273,921*

271*,801*

271,71*1

27'*,955

275,711

69
21*

17
27
1*1*

51
80
1*3

539

33

22
25
32

37
1*2

'*3

1*1

2,231*

2,012
2,150
2,372
2,21*1*

2,126
2,351
2,631*

1,313

3,020

2,7''5

2,619
2,81*8

2,726
2,669
2,631.

2,630
2,599

2,229
2,009
2,11*8

2,370
2,242

2,125
2,350
2,633

1,301

3,019

2,71*3

2,617
2,81*7

2,725
2,668
2,633

2,629
2,598

280
ei.5

265
512
1.19

298
1.37

589

238

1,003

729
596
792

665
611

589

51.2

513

l,l6l
1,063
1,270
1,283
1,27'*

1,302
1,'*U
1,567

1,528

1,528
1,536
1,572

1,578
1,578
1,567

1,613

1,613

788
701
613

575
550

525
502
'•77

1,063

1*88

1*87

ue6
1.83

1*82

kSo
1*77

1*71*

1*73

12

1

2
2

1

1
1
1

1

1

Source; Dilly Treasury statement.

1/ Includes certain obligations not subject to statutory liBltatlon.
For amounts subject to llniltatlon, see page 1.

Excludes guaranteed securities held by the Treasury.
Consists of raA debentures beginning March 1953.
Special notes of the United States Issued to the International
Monetary Fund In payment of part of the United States subscription.

t
u

pursuant to prorlelooa of the Brettoa Woods Agreemente Act. The notee
bear no Interest, are nonnegotleble, and are payable on demand. Simi-
lar notee Issued to the International Bank end outstanding 19^7-19'*9

are Included under "Other,"
IncliKles eavlnga stands, excess profits tax refund bonds, currency
Items, and notes issued to the International Bank (see footnote U).

For current month detail, see "Statutory Debt Limitation," Table ?.

Table 2. Intereet-Bearlng Public Debt
(in mllllcns of dollars)
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Table 3.- Special Issues to United States Government Investment Accounts
(In mlUlona of dollars)

Eal of fiscal
year or month

Federal
Deposit
Insurance
Corpora-
tion

Federal
home
loan
banjcs

Federal
Old -Age
and
SuiTTIvors
Inexirance
Trust Fund

Federal
Savings
and Loan
Insurance
Corpora-
tion

Government
employees

'

retire-
ment
funds

GoTemment
Life
Insurance
Fund

Rational
Service
Life
Insurance
Fund

Postal
Savings
^stem
1/

Pal Iroad
Hetire

-

ment
Account

Unemploy-
ment
Truat
Fund

Other

2/

19118
19i<9

1950
1951
]?5?

1953
1951*

,

iaj5

195l*-Dec ember,

nfs -January.

.

February

.

March . . .

.

April
May
June

July
August. .

.

30,211
32,776
32,356
3", 653
37,739

ltO,538

lt2,229

1*3,250

1*2,566

1*2,268
1*2,01^7

1*2,097

1*1,691

1*2,21*0

1*3,250

1*3,31*0

1*1*,238

51*9

666
808
868
868

8i*6

892

835

860

916
876
81*6

850
823

835

833
831

37
U7
119
77
50

50
232
200

263

266
261
263

21*1

211*

200

11*5

7,709
9,003

10,1*18

12,096
11*,oW
15,532
17,051*

18,239

17,577

17,1*61*

17,316
17,1*96

17,290
17,702
18,239

18,1*66

18,905

71*

95
79
86

79

61
81*

91*

91

93
91.

91*

91.

91*

91*

81*

84

2,823
3,270
3,817
i*,391

5,011*

5,602
5,854
6,168

5,918

5,915
5,915
5,915

5,920
5,938
6,168

6,145
6,379

1,286
1,318
1,292
1,300
1,300

1,299
1,234

1,233

1,216

1,212
1,206
1,205

1,200
1,196
1,233

1,226
1,221

6,935
7,288
5,342
5,436
5,191

5,249
5,272
5,346

5,242

5,244
5,234
5,224

5,206
5,202
5,3116

5,340
5,390

1,912
1,952
1,802

706

552

452

213
91

164

138
Ul
173

143

U8
91

71
1.6

1,374
1,720
2,058
2,414
2,863

3,128
3,345
3,486

3,370

3,334
3,370
3,384

3,348
3,387
3,486

3,441
3,487

7,500
7,340
6,616
7,266
7,745

8,287
8,024

7,479

7,T75

7,595
7,569
7,400

7,296
7,480
7,479

7,508
7,726

U
7
6

13

9

32
24

79

91

92
94

99

101

85

79

80

85

Source: D'llljr Treaeury atatenent.
1/ Includea Canal Zone Poetal Savings ^stem.
2^/ Conalsta of Ad.]ueted Service Certificate Fund, varloua houelng Inauranoe

funds, farm Tenant Mortgage Insurance Pund, and Teterans' Special Tern
Insurance Fund

.

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts In mllllcDs)
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DEBT OOTSTAKDING AND TREASURER'S ACCOUNT

Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agenclesl/
(In mUlona of dollars)

EDd of
fiooal
year or

Cooudlty
Credit
Corpora-
tics

Defenae
Produoticn
Act of 1950

Export-

Bank of
Washlng^n
i/

Federal
Hatlooal
Mortgage
Assoc la-
tiao y

IntematlotULl
Cooperation
Msdnlstra-
tlon 2/

Housing
SDd Home
Finance
Adnlnis-
trator 6/

Public
Bousing
AdmlnlS"
Oration

Becon-
etruetlon
Finance
Corpora-
tion x/

Bural
Electri-
fication
Mainls-
tration

Secre-
tary of

Agri-
culture

8/

Tenneaeee
Valley
Authority

Other

2/

I9W ,

19'»9

1950 ,

1951
195S

1953
195lt

1955

WJ'i-Dec ...

1955-jan. .

.

Peh...
Mar...

Apr...
May...,
June..,

July...
Aug....

2,789
6,851
8,te3

9,097
9,636

12,196
12,9^9
16,275

l't,633

ll»,358

li»,Wi7

15,016

15,732
16,0I|6

16,275

16,377
17,188

UltO

1,669
3,193
2,555
1,970

3,612
lt,l80

7,608

5,532

5,738
5,381
6,1(26

7,067
7,356
7,606

7,6ltO

8,1.78

158
395

Itl6

773
1,002

991

99'*

999
1,002

1,003
1,004
1,002

1,052
1,053

971
91li

964
l,0liO

1,088

1,227
1,347
1,310

1,354

1,305
1,304
1,293

1,293
1,331
1,310

1,285
1,285

1,549
2,038

2,446
2,233
1,966

2,449

1,922
l,9't3

1,945

1,968
1,975
1,966

1,983
1,979

782
964

1,097
1,150

1,189
1,203
1,209

1,208

1,209
1,208
1,209

1,209
1,209
1,209

1,209
1,210

1
30
44

67
1D3
130

114

120
120
124

124
124

130

13*
134

362

337
349
489
655

655
215
61

90

95
107

79

79
86
61

64
86

1,8^
1,456
274
197

159
154

718
1,015
1,281
l,5'i0

1,751

1,950
2,117
2,240

2,176

2,221
2,221
2,221

2,271
2,240
2,240

2,300
2,267

65
U4
131

171
226

229

257

292
201
226

226
229
229

187
187

54
52
49
44

39

34
29
14

14

14
14
14

14
14
14

14

244
226
100

207
178

270
369
507

448

448
448
476

477
477
507

508

509

Source; Dally Treasury statement.

1/ The eecuntlee ahovn In thle tahle were Issued to the Treasury to

finance Govemoent corporations and other agencies vlth the Treasury
Itaelf raising the neoeeaary funis throu^ public debt operations.
To aTold dupllcatlcQ, these securltlea are not Included In the
guaranteed debt outstanding as shown In preceding tables

.

2/ Consiets of notes of the Adjninletrator, General Services Mjnlnletra-
tlon beginning January 1951 (Administrator, Defense Matenale Pro-

curement Agency, January 1952 throx^ J\ily 1953) for defenae
materials procurement; Eeconstructlon Finance Corporation January

1951 through September 1953 (after which Its actlTltlos under this

act were transferred to the Secretary of the Treasury ) , and the

Secretary of the Treasury beginning October 1953; the Secretary of

the Interior (Defense Materials Erploration Admlnlstratlcn) begin-

ning June 1951; the Export-Import Bank of Washington beginning

April 1952; and the Secretary of Agriculture beginning June 1954.

3/ B^cli^es securities issued under Defense Production Act.

4/ From September 1950 through July 1954, consists of notes of the

Housing and Home Finance Administrator issued to borrow for the

Association. Beginning August 1954, consists of llabllitiea taken

over by the Association frcia the Mmlnletrator In aocozdazue with

Public Law 560, approved August 2, 1954, and notes Issued by the

Association under authority of that act; and beginning SepteBiber

1954, also securities transferred from the Peconatructlon Finance

Corporation (see footnote 7). Prior to September 1950, the Aaso-

ciatlon was flnansed from funds of the BeconstmctlcQ Finance

Corporation, which owned the capital stock,

2/ Established in the Department of State by Executive Order lo. IO6IO,

dated May 9, 1955, and effective at the close of June 30, 1955, aa

siKceSBor to the Foreign Operations Administration. Data for earlier

6/

2/

10/

periods are for predecessor agencies.
Conslete of notes Issued to borrow for the urban reoeval program
(formerly eliBi clearance program), the prefabricated housing loans
program from September 19^0, vhen it vaa transferred from the Pecoa-
stroctlon Finance Corporatloo, through Sorember V^^', and hoiislng

loans for educational Instltutlais beginning JiUj 19^1. Notes Issued
to borrow for the Federal national Mortgage Association are shown under
the Association.
Excludes securities issusd under Defense ftwduction Act of 1950» In-

cludes securities issued under Federal CItII Defense Act of 195O
through NoTsBber 1953 * after which they ware taken orer by the
Secretary of the Tre«wury, pursuant to the act approred July 30 » 1953
(67 Stat. 230), and are Included under "Other." During September
195^*, under Reorganitatlon Plan No. 2 of 195*^^, the remaining securi-
ties Issued by the Corporation to the Treasury were transferred as

follows: $1*2 million to Bcport-Iittport Bank of Washington, $92 million
to Federal National Mortgage AesociatloOfand $11* million to .'i^nall

Business Administration

,

For Fanurs* Home Administration program.
Consists of notes Issued by Federal Farm Mortgage Corporation and

Home Owners' Loan Corporation prior to 1950, Virgin Islands Company,
19U8-49, Secretary of the Army (Natural Fibers Pevolvlng Fund)

191*9-51, Secretary of the Treasury beginning 1953 (see footnote 7),
and -'^w*n Buslneea Administration beginning September I95I*; advances

under agreements with Veterans' Administration for direct loan program
beginning August I95O; ai^ revenue bonds jssued by Saint Lawrence Sea-

way Development Corporation, beginning November 195**-

Notes outstanding in the amount of $9,365 million, including interest,

were canceled on Jure 30, 191*6 (62 Stat, II87).
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DEBT OUTSTANDING AND TREASURE'S ACCOUNT

Table 6.- Statue of the Account of the Treasurer of the United States
(In mllllone of dcllare)

End of fiscal
year or tncnth

Aeeete

Biilllan, coin, aod currency Depoalta In Federal Beoerre Banks

Aral labia
funde

In process
of collection

Deposits In

special
depositaries

1/

other
deposltB

collectlone

LlaMlltles

Balaxice In

account of
Treasurer of
n. s.

1<?U8

19M
1?50
1951
1952

1953
195it

1955

i9?ii.rfc

1955-Januar7

.

February
March...

April...
M«.v

June ....

Jul7
August.

.

5,370
3,S62

5,927
7,871
7,lt8l

5,096
7,2l<3

6,362

5,3''''

'•,883

5,55''
5,30l>

6,51.14

6,070
6,362

6,957
5,888

1,073
1,02?
1,052
1,0U6

1,009

98i<

U97
U93

M9
W5
1*93

501

"•95

I196

'•93

l»97

1.98

191
219
191

176
IQlt

161

191
187

166

208
191
176

175
188
187

171
163

.,928
1.38

950
338
333

132
875
380

563

360
561.

72U

eiu
61.9

380

621.

393

123

103

250

355

210
271.

31.3

111

320
196
II.9

362

153
3''3

179
11.3

1,773
1,771
3,268
5,680
5,106

3,071
I.,836
'.,365

3, '•61

2,907
3,561
3,203

i.,023

4,05'.

'.,365

l.,972

l.,l88

283
309
323

380
ii«l.

538
570
593

55l»

603
549
550

6711

530
593

51l»

501

U38

392
UlO
Sl-t

512

1.26

1.76

11.6

161. 2/

151.

IW
153

11*3

190
IM
11.6

135

'',932

3, It70

5,517
7,357
6,969

U,670

6,766
6,216

5,180

'',728

5,151

6,i«)l

5,880
6,ai6

6,811
5,753

Source: Dally Treasury etat«iaent.

1/ On account of withheld taxes and sales of GoTemnent eecurltlea.
2/ B<»glnnlng December I95J., Poet Office Depertaeot and Poetaaaaters* dis-

bursing accounts are no longer treated as llabllltj- accounts of the

Treasurer of the U. S. , but are classified and treated In the sane
lejmer as other disbursing accounts. In accordance vlth the change In
nethod of reporting Pent Office Department transactions (see page 5,
footnote 37),
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STATUTORY DEBT LIMITATION ,

The 3econd Liberty Bond Act, ae amended ( 31 U.S.C. except that this amount was Increased by $6 billion be-

757 b), provides that the face amount of obllgatlone Issued ginning on August 2g, 195^, and ending on June 30, I956

under authority of that act, and the face amount of by acts approved August 2S, 1954, anc June 30, 1955.

obligations guaranteed as to principal and Interest by Obligations Issued on a discount basis, and subject to

the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner,

the Secretary of the Treasury), shall not exceed In the are Included In the statutory debt limitation at current

aggregate S275 billion outstanding at any one time, redemption values.

Table 1.- Status under Limitation, August 31, 1955
(in nllllonB of dollars)

MailBiim amc^unt of securities ^rtilch naj be outetandjng at any cme tlae, under limitation Inpoeed by the act
of June 26, 191*6 (3I U.S.C. 757 b), as Inereaeed temporarily by the acts of Augxist 28, 1954, and June 30, 1955 281,000

AjDount of aecurltlee OTitetandlJig subject to auch statutory debt llBltatioa:

U. S. GovemiBent securities Issued under the Secoai Liberty Bond Act, aa aiuoded £77 828
Guaranteed securities (excluding those hold by the Treasury) 1;3

Total anount of securities outstanding subject to statutory debt limitation , _ 277 872

Balance 1 seuable under Hal tatlon
, 3 128

Source: Bureau of the Public Debt.

Table 2«- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding August 31, 1955
(In alUlcne of doUare)

Class of security
Subject to

statutory debt
limitation

Hot subject to
statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing securities:
Marketable

:

Treasury bills
Certlflcatas of Indebtedness.
Treasury notes
Treasury bonds
Panama Canal bonds

Total marketable

Norauu-ketable

:

U. S. aaTlQge bonds (current r»deaq>tlon TsJLue).

Treasury eaTlngs notes
Depositary bonds
Treasury bonds , inrestaent series

Total nomaarketable

Special Issues to GoTenasnt agencies ood trust funds.

Total Interest-bearing aecurltlas

Matured securities on which Interest has ceased

Debt bearing no interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the United States:

Intematl onal Monetary Tund Series
United States notes (less gold reserve)
Deposits for retirement of national bank and Federal Beserre Bank notes.

Other debt bearing no Interest

Total debt bearing no interest.

Total public debt

Guaranteed securities: i/

Interest-bearing.
Matured

Tot&l guaranteed securities

Total public debt and guaranteed securities.

20,311
9,01*7

1*7,608
8l,84U

158,811

58,1*50

1,202
1+10

12,550

72,612

W*,238

275,661

507

U7

1

1,613

1,661

277,828

1*3

1

1*3

277,872

50



20
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding August 31, 1955 - (Continued)
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar emounta in miUloDB)
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
Bubeorlption
l)ook8 vere
opened

6/16/52

8/y52
9/15/52

y
U/17/52

2/2/53

V13/53
5/20/53

8/5/53

9/2/53

Ji/

10/28/53

11/18/53

2/1/5't

5/V5V
5/5/5'*

7/21/5"*

s/a/si*

9/23/5''

it/

2/1/55

3/22/55

it/

5/3/55
7/8/55
7/11/55

7/20/55

10/3/55

Date
of
lasiu

Deecrlptlon of security

7/1/52
7/1/5S

8/15/52
10/1/52
10/1/52
8/15/52

2/15/53
2/15/53
'./1/53

5/1/53
6/1/53
7/15/53
8/15/53
9/15/53
9/15/53
10/1/53
n/9/53
12/1/53
2/15/53

2/l5/5l»

It/l/Sl*

5/17/51*

5/17/51*

8/2/51*

8/15/51*

8/15/5'*
lo/lt/5'*

10/1/51*

8/15/5"*

12/15/51*

2/15/55

'./1/55

5/17/55
7/18/55
2/15/55
8/1/55

5/17/55

10/11/55

2-3/8;^
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.DEBT OPERATIONS.
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.DEBT OFERATIOMS,

Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness - (Continued)
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UNITED STATES SAVINGS BONDS.

United States savlngB bonds were first offered In

March 1935 and began to mature In March IS'i^- Series A-D

were sold between March I935 and the end of April 19'^!.

and Series E, F, and G were first offered In May 19'*1.

When Series E began to mature on May 1, 1951i owners of

the matured bonds were offered three options; To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series G bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new current-Income bond, Series H, similar in Interest

return to Series E, was offered beginning June 1. For

Table 1.- Sales and Redemptions by Series

(Dollar amounts In

details of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. For the exchange offering made to holders

of these bonds maturing through December 3I, 1953, see

the May 1953 issue, page A-1. The Treasury Invited

holders of Series F and G which began to mature in January

1954- to reinvest the proceeds in other series of savings

bonds. In the tables which follow. Series A-F and J sales

are included at issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are included at face value throughout. Matured

bonds which have been redeemed are Included in redemptions.

Matured F and bonds outstanding are Included in the

interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which interest has ceased.

, Cumulative through August 31, 1955

mlllionB)

Series
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.UNTIED STATES SAVINGS BONDS.

Table 3. Sales and Redemptions by Periods, Series E through K
(In mlllona of dollara)

Period
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.UNITED STATES SAVINGS BONDS.

Table 3.- Sales and RedemptlonG by Periods, Series E through K - (Continued)

(In mlllloQa of dollars)

Accrued
discount

Sales plus
accrued
discount

Redemptions 2/ ^
Sales
price k/ '2J

Accrued
discount ^

Fiscal years:

19111-19148

19'»9

1950
1951
1952
1953
I95U

1955

Calendar years:

19'*l-19l>8. . .

.

191*9

1950
1951
1952
1953
1951*

Months:

1955-January.
February
March...

April...
May
June ....

July ....

August •

•

50,1(26

11,278

3,993
3,272
3,265
3,700
3,988
'',095

52,1*51*

l*,208

3,668
3,190
3,393
3,906
l*,023

1*18

357
39"*

335
332
31*0

335
353

2,021
753
895

1,035
1,111
1,120
1,126
1,123

2,381*

818
971

1,080
1,120
1,128
1,126

113
81*

81

77
90

11.3

110
81

52,1*1*7

•>,032

i*,e87

'*,307
i*,377

i*,821

,111*

5,218

54,838
5,025
'*,639
I* ,270
',513
5,03"*

5,11*9

531
1*41

1*71*

413
422

453

445
43I,

20,822
3,530
3,521
4,295
4,008
4,032
4,319
4,490

22,649
3,448
3,912
4,036
4,098
4,141
4,4o6

39?
339
400

370
385
432

395
391

20,488
3,368
3,326
3,987
3,583
3,532
3,765
3,854

22,235
3,274
3,667
3,688
3,622
3,609
3,871

332
251
328

323
336
366

345
335

334
162

195
307
425
500
554
636

414

174
245
348
476

531
535

68
88
72

47
50
65

50
56

Series H jj

Fiscal years:

1952
1953
1954
1955

Calendar years:

1952
1953
1954

Months

:

1955-January.
Feljruary

March . .

.

April..

.

May
June ....

July
Auffuflt . .

,

30
360
665

1,130

182
462
866

155
108
125

112

87

103

87

30
360
665

1,130

182

462
866

155
108
125

112

87

103

87

6

26

55

16

38

Source: Dally Tteaaury stateiaent; Bureau of the Public Debt.

6

26

55

16

38

Footnotes at end of Table 4

.
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.UNITED STATES SAVINGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In BllllooB of dollare)

Period 8/

Fiscal years:

1951
1952
1953
195^
1955

Calsndar ysars:

1950
1951
1952
1953
WSJ*

Months:

1955-^anuary .

.

February

.

March

April
May
June

July
Au^fust . .

.

6,137
5,109
5,621
6,515
7,251

5,910
5,651
5,07"*
6,ll»9

6,985

772
5l'3

605

6ee

581
619

589
5U3

Mattired bondo

Total
matured ^

817
792

1,761
2,71*7

3,9^1

987
772

1,015
2,318
3,171

365
656
1*27

338
313
3'»2

25U
2711

Series
A-D

779
90
31
18
lit

987
518
1.7

21t

14

38
70a

1,128
1,487
1,826

254
968

1,328
1,500

195
257
211

133
142

195

150
166

For
cash

37
694

1,126
1,486

1,825

249
962

1,326

1,499

195
256
211

133
142

195

150
165

In exchange
for Series G
and K

Series
F and C

60a 2/
1,241 2/
2,101

967 2/
1,657

188

397
215

204
170
146

1d4
108

Unmatured bonds

Total
unmatured

4/5/

5,320
4,317
3,860
3,768
3,310

4,853
4,879
4,059
3,831
3,814

387
-112

178

344
268
277

334
268

Sales
price 4/

Accrued
discount

4,996
4,046
3,622
3,577
3,142

4,583
4,571
3,806
3,613
3,655

368
-134

161

332
255
263

324
256

324
271
236
191
168

270
306
253
217
159

19
22

17

12

13
14

11

12

Source: Dally Treasury statement.
1/ Details by series on a cumulative basis and by periods for Series A-D

combined will be found In the February 1952 and previous issues of the
"Treaaury Bulletin."
Includes exchanges of matured Series E bonds for Series G bonde begin-
ning May 1951 and for Series K bonds beginning May 1952.
Includes both matured and unmatured bonde; see Table 4.

Includes total value of redes^tione not yet classified between matured
and unmatured bonde

.

A change in procedure, beginning In June 1954, for processing redeemed
savings bonds has resulted In a high level of redemptlcas not yet
classified between matured and unmatured bonde. This Increase tempo-
rarily obscures the relationship between the redemption columns show-
ing sales price and accrued diecoimt in Tables 2 through 4 and also
the relationship between the matio'ed and unmatured sections of
Table 4. (See also footnote 4.) The subsequent distribution of this

6/

2/

2/

high level of unclaselfled redentptione ma^ be large enough in any
month to ahow redemptlone of matured boMs for a series In Table U
which are greater than the total redemptions of that series as shown
In Table 3, and to show a negative In the unmatured section of Table U.

Eeductione were made In Isaues and redeinpticpne of Series E, H, F, G,
J, and K In Julj" IS'tM to con^ienaatc for the erroneous Inclusion of
reissue transactions In June 19?** as reported In the dally Treasury
statement. The amounts Involved were as follows: $l8 million for
Issues of Series E and H and $17 million for issues of Serlee ?, G, J,

and K; and $35 million for unclassified retirements.
Sales began June 1. 1952.
Coiaparable data are not available prior to January 1950.
Includes exchanges of Series 19Ul F and G savings bonde for Treasury
3rlA% t>onds of 1978-83.
Lbss than $500,000.
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-TREASURY SAVTMCS NOTES.

Treasury tax and savings notes have been Issued as

follows: Tax Series A from August 1, 19*^1, through

June 22, 19^-3; Tax Series B from August 1, 19'il, through

September 12, 19^2; Savings Series C (originally designated

Tax Series C) from September lU-, igM-S, through August 31,

19'^S; Savings Series D from September 1, 19'*8, through

May ih, I95I; Savings Series A from May I5, I95I, through

May Ih, 1953; Savings Series B from May I5, 1953, through

September 25, 1953; *"'' a "ew Savings Series C from

October 1, through October 23, 1953, when sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and Information on

Investment yields of Savings Series C appear In the

October 1953 Issue of the 'Treasury Bulletin," psige A-1.

Similar Information with respect to the offering of the

earlier series was published currently In the "Treasury

Bulletin," and appears Eilso in the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which interest

has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1955

(In mlUions of dollars)

Series
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Dlstrlbutlon of Federal Securities by Classes of Investors and Types of Issues
(In mllllone of dollars)
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.OWNERSHIP OF FEDKEUVL SECUPITIES.

Table 3.- Eetlraated OwnerBhIp of Federal Securities

(Par values 1/ - In bllilons of dollars)
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.TREASURY SURVET OF OWNERSHIP, JULY 31, 1955,

The Treasury Survey of Ownership covers securities

issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

March 31, igl+l, in the May 1941 "Treasury Bulletin."

Section 1

Distribution of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June '}0

and December 31- Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 195'*'

Bulletin for quarters beginning December 3I, 19'*9.

Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities
(Par Taluee - In milliona of dollara)
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.TREASURY SURVEY OF OWNERSHIP, JULY 31, 1955.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par values - In mllllona of doUeir)
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.TPEASURy SURVEY OF OWNERSHIP, JULY 31, 1955,

Section I - SecurltlcB Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Ck)ntlnued)

(Par values - In millions of dollars)



36 Treasury Bulletin

.TREASUFnr SUPVET OF OWNERSHIP, JULY 31, 1955.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par values - in millions of dollars)
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. MAPKEI QUDTATIORS ON TREASURY SECUEITIES, AICUST 31, 1955.

Current market quotations shovm here are over-the-

counter cloelng bid quotations In the New York market

for the last trading dsiy of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Government except Panama Canal bonds. Outsteindlng

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Anomt
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MAFKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 31, 1955.

Table 4.- Taxable Treasury Bonds
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.MARKET QUOTATIONS ON TREASURY SECUEITIES, AUiUST 31, 1955.

bJO
cc.

o
o o o o

oo
o

III _
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.AVZRfGE YIEIDS OF LONG-TEIW BONDS.

Table 1.- Average Yields of Treasury Bonds and Mooiy'a Aaa Corporate Bonds by Periods
(Feroeot per umna)

Period

Taxable
Treasury
Ixmda

i/2/

Ifeody'a Aaa
corporate
bonds

a/

Period

Taxable
Treasia7
bcnde

Moodjr's Aaa
corporate
bonds

Taxable Treasury bonds,
due or callable - ^
Trcm ID to
20 years }i/

20 years
and after

Amual series - calendar year averages of monthly series

19^2

w^a
19Wt
ig'i^

lSh6
igitT ,

igitg-Jen.

Feb.
Max.
Apr..
May..

June,

July
Aug.,

Sept,

Oct.
Hot. ,

Dec.

,

1950-Jan.

.

T«b.,

Mar.,
Apr.,

May.,
June,
July.
Aug..
Sept,

Oct.,

Mot..
Dec..

1951-Jan..
Feb..
Mar..

M
M
.37

.19

.25

2.83
2.73
2.72
2.62

2.53
2.61

igliB.

19'>9.

1950.
1951.
1952.

T"
2.1*1*

2.31
2.32
2.57
2.68

2.ee
2.66
2.62
2.86
2.96

1953. 2.92
2.52

3.165/
2.71

Monthly series - arsrsges of daily series

2.1*2

2.39
2.38
2.38
2.38
2.38
2.27
2.21*

2.22
2.22
2.20
2.19

2.20
2.21*

2.27
2.30
2.31
2.33
2.31*

2.33
2.36
2.38
2.38
2.39

a.39
2.1*0

2.1*7

2.71
2.71
2.70
2.70
2.71
2.71
2.67
2.62
2.60
2.61
2.60
2.58

2.57
2.58
2.58
2.60
2.61
2.62
2.65
2.61
2.61*

2.67
2.67
2.67

2.66
2.66
2.78

1951-)*r.

.

May..
June.
July.
Aug..
Sept.
Oct..
Rot. .

Dec..

1952 -Jan.

.

Feb..

Mar..
Apr..

Hay..
June.
July.
Aug..
Sept.
Oct..
Rot..
Dec..

1953 -Jan.
Feb.
Mar.

2.56
2.63
2.65
2.63
2.57
2.56
2.61
2.66
2.70

2.71*

2.71
2.70
2.61* 6/
2.57
2.61
2.61
2.70
2.71
2. 71*

2.71
2.75

2.80
2.83
2.89

2.87
2.88
2.91*

2.91*

2.88
2.81*

2.89
2.96
3.01

2.98
2.93
2.96
2.93
2.93
2.91*

2.95
2.91*

2.95
3.01
2.98
2.97

3.02
3.07
3.12

1953 -Apr..
Kay..
June.
July.
Aug..
Sept.
Oct..
Rot..
Dec.

1951*-Jan..
Feb..
Mar..
Apr..
Hay..
June.
July.
Aug..
Sept.
Oct..
Rot..
Dec..

1955-Jan
Feb....
Mar
Apr....
May....
June...
July...
August.

2.96
3.09
3.11
2.99
2.99
2.95
2.81
2.83
2.77

2.67
2.58
2.50
2. '•5

2.52
2.53
2.1*5

2.1*6

2.50
2.52
2.55
2.57

2.66
2.72
2.72
2.77
2.76
2.77
2.88
2.91

3.21*

3.26
3.29
3.25
3.22
3.19
3.06
3.01*

2.96

2.90
2.85
2.73
2.70
2.72
2.70
2.62
2.60
2.6U
2.65
2.68
2.68

2.77 1/
2.92
2.92
2.92
2.91
2.91
2.96
3.02

Taxable Treasury bonds,

due or callable - 1/

From 10 to

20 years h/
20 years
and after

Moody's Aaa
corporate
bonds

2/

Taxable Treasury bonds,
due or callable - 1/

From 10 to

20 years k/
20 years
and after

Moody's Aaa
corporate
bonds

a/

Taxable Treasury bonds

j

due or callable - l/

From 10 to

20 years h/
20 years
snd after

Weeldy series - aversges of daily series for weeliB ending -

1955-Mar. 1*.

11.

18.

25.

Apr. 1.

8.

15-
22.

29.

2.75
2.7S
2.69
2.69

2. 71*

2.77
2.77
2.78
2.78

2.93
2.92
2.92
2.90

2.92
2.93
2.93
2.92
2.92

3.03
3.01*

3.03
3.01

3.01
3.01
3.01
3.01
3.01

1.955-May 6

13
20
27

June 3

10

17
21*

2.78
2.76
2. 71*

2.75

2.71*

2.75
2.76
2.79

2.92
2.92
2.91
2.91

2.89
2.89
2.90
2.93

3.02
3.01*

3.01*

3.05

3.01*

3.01*

3.05
3.05

1955-July 1
8

15
22

29

Aug. 5
12

19
26

2.82
2.82
2.81*

2.91
2.95

2.95
2.90
2.89
2.91

2.91*

2. 91*

2.91*

2.96

2.99

3.03
3.01
3.01
3.02

Dally series - unweighted averages

1955-Aug. 1...

2...
3...
1*...

5...

2.96
2.97
2.95
2. 91*

2.91

2.91
2.92

3.02
3.01*

3.01*

3:01*

3.02

3.02
3.02

3.08
3.08
3.08
3.09
3.09

3.09
3.09

1955-Aug. 10

11
12

15
16

17
18
19

2.91
2.89
2.88

2.88
2.88
2.88
2.90
2.92

3.02
3.00
3.01

3.01
3.00
3.00
3.02
3.01*

3.09
3.10
3.n

3.11
3.11
3.12
3.12
3.12

1955-Aug. 22

23
21*

25
26

29
30
31

2.91
2.90
2.90
2.91
2.92

2.92
2.92
2.92

3.02
3.02
3.02
3.02
3.02

3.02
3.02
3.oe

1/ Seglnning April 1953, Trsasuiy bond yields are reported to the Treasury
by the Federal Beserve Bank of Rev Tork, based on closing bid quotations
in the over-the-counter market. Yields for prior periods were computed 1*/

on the basis of the mean of closing bid and ask quotations. For defi-
nition of taxable bonds, see footnotes to the "Treasury Survey of
Ownership" In this Issue of the "Treasury Bulletin."

2/ Prior to April 1953, the single series on long-term taxable Treasury ^
bcode included the following: April 1952 through March 1953, bonds
neither due nor callable for 12 years; October 191*1 through March 1952, 6/
bonds neither due nor callable for 15 years. For a discussion of the
composition of these Treasury bond averages, see the "Treasury
Bulletin" for March 191*4, page 58. j/

i/ Moody's Inveetors Service average of Aaa corporate bonds. This series
supersedes the Treasury average of high-grade corporate bonds pre-

viously shown In this table, which was discontinued after March
1953.
Beginning with the August 1955 issue of the "Treasury Bulletin" this
average (bonds due or callable from 10-20 years) replaces the
average of those due or callable from 12-20 years, previously shown
In this colum.
Average covers 8-1/2 ausnths beginning April 15, the inception date
of this series.
The long-term taxable Treasury bond average wae revised beginning
April 1, 1952; oee footnote 2. The old average for April 1952 was
2.62 percent.
Includes the 3i bonds of February 15, 1955, first quoted on
January 28, 1995.
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.AWRPGE YIELDS OF LONG-TEIW BONDS.
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.USTEEHAL REVENUE COLI£CTIONS.

Table 1.- Summary by Principal Sources
(In thousande of dollars)
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-INTERNAL REVENUE COULESTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
Fiscal Years 1940-55

CAbiaC IUAC9 ^^

- fim
1940 '42 '44 '46 48 '50 '52 '54

1940 42 '44 '46 '48 '50 '52 '54

Other Excise Taxes

^-WIl Ill
1940 '42 '44 *46 *48 "50 '52 '54

*Beginning July 1954. includes undistributed depository receipts. The whole amount of such receipts

for excise fanes is includedunder "other excise taxes'

Office of the Secretory of the Treasury



M^ Treasury Bulletin

.MONETARY STATISTICS.

Table 1.- Money in Circulation

(in mJlllone of dollars except ne noted)

End of fiscal
year or month

Total
money In

circula-
tion 1/

Paper money

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes of

1890

a/

United
States
notes

Federal
Reserve
notes

Federal
Peeerve
Bank
notes

y

NatlonaJ
bank
notes

t/

Wijfi

19'»9

1950
1951
1952

1953
las'*

1955

195U-December.

1955-January .

.

February.
March

April
May
June

July
August . .

.

27,903
27, ''93

27,156
27,809
29,026

30,125
29,922
30,229

30,509

29,789
29,817
29,800

29,769
30,009
30,229

30,2W
30,317

26,li82

26,0311

25,661
26,231
27,31*8

28,359
28,127
28,372

26,675

27,981
28,007
27,978

27,938
28,166
28,372

28,379
28,1(39

15

"•3

l»l

39
38

37

35

35

35
35
35

35
35
31*

3't

3i»

2,061
2.061
2,177
2,092
2,088

2,122
2,135
2,170

2,11*3

2,055
2,083
2,125

2,13'*

2, 160

2,170

2,155
2,11*3

321

319
321
318
318

318
320

319

311

303
312

313

316
320

319

317
317

23,600
23,209
22,760
23,1*56

21*, 605

25,609
25,385
25,618

25,91*5

25,350
25,339
25,269

25,220
25,1*19

25,618

25,61*1*

25,717

353
309
27I*

21*3

221

200
180
163

171

169
169
167

165
161*

163

161
160

99
93
86
81

77

73
70
67

68

68
68
68

67
67
67

67
66

End of fiscal
year or monUi Total

coin

Standard
silver
dollars

Subsidiary
silver

Minor
coin

Money In
circulation
per capita
(in dollars) 5/

191*8

191*9

1950
1951
1952

1953
1951*

1955

1951* -December

1955-January.
February
March . .

.

April...
May
June ....

July ....

August . .

,

1,1*21

1,'*59

1,1*96

1,578
1,678

1,766

1,795
1,858

1,831*

1,808
1,810
1,822

1,831
1,81*3

1,858

1,865
1,878

156
161*

170
180
191

202
212
223

218

218
219
219

221
221
223

221*

226

919
9W1
965

1,020
1,093

1,150
1,165
1,202

1,186

1,165
1,168

1,177

1,183
1,192
1,202

1,206
1,213

31*6

355
361
378
393

1*13

1*19

1*33

1*29

1*25

1*21*

1*26

1*28

1*30

1*35

1*39

190.31
181*. 33
179.03
180.17
181* .90

188.72
l8i*.2i*

182.93

186.

U

181.1*7

181.1*1

181.05

180. 61*

181.85
182.93

182.75 :

182.87

Source: Circulation Statement of United States Money. 2/
1/ Excludes money held by the Treasury, money held by or for the account i/

of the Federal Peaerve Banks and agents, and coin estimated to be
held outside the continental limits of the United States. Includes k/
paper currency held outside the continental limits of the United
States. ^

Gold certificates were withdrawn from circulation In 1933.
Treasury notes of the I89O In circulation are being canceled and re-
tired upon receipt by the Treasxiry.

Federal Reserve Bank notes and national bank notes are covered by

deposits of lawful money and are In process of retirement.
Based on latest population estimates by the Bureau of the Census.

BsTlaed.
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.MOMETAEY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver
(DoLLar amounts In mUllons)

End of fiscal year or month
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.MONETAEY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In mlUioaa of dollara)

E^ of calendar
year or month

Sliver held In Treaaury

Securing silTer certlfIcatee 1/

Silver
bullion 2/

Silver
dollara

In Treaeuror's account

Suhaldlary
coin i/

Bullion for
recolnage k/

Bullion
at cost

Sliver outside
Treasury

Silver
dollars 1/

Subsidiary
coin i/

Total
silver
at $1.29+
per fine
ounce

igkQ ,

19l<9

1950
1951
1952

1953

WS"*

1955-January .

.

February.
Horoh..,.

April
May
June

July
August. .

.

1,971.5
2,003.2
2,0lt0.7

2,073.5
2,109.7

2,1U0.8
2,171.1

2,17't.l

2,177.5
2,179.3

2,182.0
2,l8lf.7

2,l87.'t

2,189.5
2,191.7

328.1
321.9
312.8
301.0
289.3

278.3
267.6

267.2
266.8
266.5

261..

8

265.3
263.3

261.3
258.6

5.9
U.lt

3.6
1.7
3.9

6.3
1(8.0

50.2
53.6
53.1

1(8.7

1(5.0

35.7

28.8
26.9

89.3 2/
9l(.l( 2/
95.1 g/
82.0 2/
1(5.3

30.7
U.O

U.l
8.5
9.l(

10.1
10.8
18.8

18.7
15."(

165.0
171.0
179.3
191.3
202.5

213.2
223.1

223.5
223.8
223.9

225.5
225.0
227.0

228.8
231. 1(

971.5
982.2

1,022.2
1,083.1
1,158.1

1,213.1
1,21(2.7

1,21(2.3
l,2l|2.3

1,21(3.9

1,21(8.2

1,252.2
l,a60.l(

1,267.3
1,269.3

3,596.7
3,61(3.1

3,697.1
3,71(1.3
3,79l(.l

3,837.0
3,886.6

3,891.l(

3,89l(.0

3,897.9

3,901.6
3,906.0
3,922.l(

3,923.9
3,921.3

Source: Circulation Statement of United States Money; Office of the
Treasurer of the United States.

1/ Valued at $1.29+ per fine ounce.

2/ Includes silver held by certain agencies of the Federal Government.

i^ Valued at $1.38+ per fine ounce.

hf Valued at $1.3&+ per fine ounce or at $1.29+ per fine ounce according
to whether the bullion Is held for recolnage of subsidiary silver coins
or for recolnage of standard silver dollars.
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M3NETAEy STATISTICS.

End of calendar
jeBJr or month

1935
1936
1937
1938
1939

19W
19111

igits

19''3

19'^'»

19't5

19'*6

19'*1

WW
19i'9

lC/50

1951
1952

1953
Wl*

1955-January.
February
March,,.

April,,,
May
JUJ1£ ....

July

Seigniorage
on coins
(ellTer and
minor)

18.5
lt6.1

63.7
69.5
91.7

122.2
iBE.l
2i»5.7

299.6
36'. 3

1.29.5

1191.9

520.5
559.2
578.7

596.6
6142.3

6911.2

7li2.2

792.9

79l1.l1

796,7
798.I1

799.3
800.3
800.7

801.5

Table 5.- Seigniorage on Sliver
(Cumulative from January 1, I935 - in mllllona of dollars)

Mlec, ellver
(Inol. Oliver
buiaion held
June lit, 193I1)

li8.7

Ii8.7

1.8.7

I18.7

1.8.

7

1.8.7

1.8.7

1.8.

7

1.8.7

US.

7

1.8.7

1.8.7

1.6.7

1.8.7

1.8.7

lie,7

I18.7

1.8,7

1.8,7

118.7

I18.7

SourcoB of seigniorage on silver bullion revalued 1/

Newly mined
Oliver (ProG,
Dec. 21, 1933)

16.8
36.0
58.0
71..

9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87,6

87.6
87.6
87.6

87.6

Nevly mined
Oliver (Acts
July 6, 1939,
and
July 31, 19I16)

1..2

25.7
U8.3

63.6
65.3
65.1.

65.5
66.5
71..

5

81..6

93.5

104.7
UI..6

125.1*

13 It.

7

11.3.8

lli'i.7

145.8
11.6.3

147.

1

lli7.9

llt8.7

11.9.3

Silver Pur-
chase Act
of June 19,
1934

226.2

302.7
366.7
457.7
530.7

562.7
580.4
584.3
584.3
584.3

701.6
832.1
832.1
832.2
833.6

833.6
833.6
833.6
833.6
833.6

833,6
833.6
833.6

833.6
833.6
833.6

833.6

Rationalized
silver
(Proo. of
Aug. 9, 1934)

34.5
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7

7
7

34.

34,

34.

34,

34.

34.

34,

34.

3'..

34.

34.

34.

31..

34.

Total
seigniorage
on silver
revalued

326.2
422.1
508.1
616.0
705.6

759.4
799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,148.4

1,149.3
1,150.4
1,150.9

1,151.7
1,152.5
1,153.3

1,153.9

Potential
seigniorage on
Oliver bullion
at coat in
Treasurer's
account 2/

274.9
397.5
541.6
758.8
950.6

1,055.8
1,089.0
1,048.2

967.3
717.3

333.2
161.2
146.8
129.9
127.2

111.7
81.9
57.2
34.9
6.6

6.7
5.0
5.9

6.0
6.5
12.9

12,7

Source: Office of the Treasurer of the United States.

1/ These Items represent the difference between the coat value and the raooetaiy
value of silver bullion revalued and held to secure silver certificates.

2/ The figxiree In this colunn are not cunmlatlve; as the amoimt of
bullion held changes^ the potential eelgnlorage thereon changes.
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.CAPITAL MOVEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935t pursuant to Executive Order 656O of January I5,

1934, Executive Order IOO33 of February g, 1949, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries la reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary Information la

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195*^1

data reported by banks In the Territories and possessions

of the United States are Included In the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195"* Issue of the "Treasury Bulletin, "

pages 45-^7. As a result of changes In presentation
Introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries, by periods and by

countries, of data on short-term banking liabilities to

and claims on foreigners and transactions In long-term

securities by foreigners, and present detailed breakdowns

of the latest available prellnlnary data.

Section IV provides supplementary data In five

tables which appear at less frequent Intervals. Table 1,

short-term foreign liabilities and claims reported by

nonflnanoial concerns. Is published quarterly In the

January, April, July, and October issues of the Bulletin.

Table 2, long-term foreign liabilities and claims reported

by banks and bankers, and Table 3. estimated gold and

short-terii dollar resources of foreign countries, are

published quarterly in the March, June, September, and

December issues. Table 4, foreign credit and debit

balances in brokerage accounts, appears semiannually In

the Kp-rch and September Issues. Table 5. short-terra

liabilities to foreigners In countries and areas not

regularly reported separately by banking institutions.

Is presented annually in the April issue.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries
(In milllone of dollnre; negative figures indicate a net outllow of capital from the United States)

Calendar year or month
Net
cap! tal
movement

Analysis of net capital movement

Changes In llabllltleB to foreigners

Total
Short-term
banking
funis

Transactions
In domestic
securltiee

Changes in claims on foreigners

Short-term
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Section I - Summary by Perlode
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners

(Position at end of period in mllllona of lollare)

End of calenlar year
or moQtta

19lt2

19'>3

19't'l

19lt5

igU6

19't7

19lt8

19't9

1950
1951

1952 ,

1953
WSlt

1955-Jftiiuary.,

February
March. . ..

April...
May
June p .

.

July p..

Short-tola llahllltlea to foreigners

,205.11

,37"t.9

,596.8
,883.1

,ll6.lt

,718.0
,618.0
,61*.

8

,302.2

,5lt6.1

,61t8.li

922.5

12,852.8
12,709.9 r
12,728.0 r

12,887.2 r
13,052.8
13,120.0

13,137.7

Payable in dollars

Foreign
official

2,2llJl.lt

3,320.3
3,335.2
"•,179.3
3,Olt3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,5*7.6

lt,65lt.2

5,666.9
6,77it.O

6,7lt9.5

6,5lt0.3

6,508.1

6,632.9
6,711.3
6,766.6

6,656.7

Other
foreign

l,9lt7.1

2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,9lt7.0

3,001.0
3,1151.7
lt,0ltl.2

lt,2lt5.6

't,308.lt

'1,335.1'

11,305.9

'1,329.7

11,361.1

1,393.8
'1, '127.6

'•,'155.1

li,57lt.2

Inter-
national

1173.7

2,262.0
1,8611.3

1,657.8
1,527.8
l,6lil.l

l,58lt.9

1,629.11

1,769.9

1,752.2
1,784.9 r
1,812.8 r

1,820.7 r
1,875.0
1,852.8

1,860.8

Payable in
foreign
currencies

13.9
17.9
21.6
25.5
I1O.6

119.7

70.11

51.0
lilt .9

72.2

61.

U

43.7
I13.2

lt5.2

54.9
,

lt6.1

39.8
38.9
45.5

iifi.O

Short-tenB claliBs on foreigners

2I16.7

257.9
329.7
392.8
708.3

9l>8.9

1,018.7
827.9
898.0
968. It

1,01*8.7
90I1.5

1,3811.2

1,378.1
1,366.2
1,3611.8

1,380.2 :

l,lillt.7

l,ii28.7

1,1*17.5

Payable In dollars

Loans to
foreign banks

72.0
86.lt

i05.lt

100.3
319.6

292.9
361.2
222.7
151.1
177.2

122.9
156.5
206.5

219.0
203.1
195.1*

217.0
2ltll.0

237.7

231.6

1113.7

137.2
169.7
2lt5.0

290.5

I190.6

557.1
1*9'*.

3

506.3
699.lt

8U7.5
61t6.5

966.6

960.6
989.8
998.7

l,002.1l :

1,005.6
1,016.8

l,0ll2.7

Payable in
foreign
correncles

30.9
3li.'i

51*.

6

47.5
98.1

165.1*

100. ll

110.8
2I1O.6

91.8

78.

4

101.6
211.0

198.6
173.2
170.7

160.8
165.0
174.2

1113.2

p Prelljul nary.

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In mlllloDs of dollars; negative figures Indicate a net outflow of capital from the United States)
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Section II - Summary by Countrlee
Table 1.- Short-Term Banking Liabilities to Foreigners i/

(Position at end of period In mlUlona of dollare)

1/ Liabilities to countries not regularly reported separately are pnbllalied

«nnii«lly m the April Issue of the "Treaauiy Bulletin."

2/ 1951-1952 aa reported by banks In the Second Federal Peserre District only.

Preliminary.
FeTlsod,

Country
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Section II - Summary by Countries
Table 3.- Net Transactions In Long-Term Domestic Securl

(In thouflapde of doUars; negtttlTe figures Indicate net sales Ijy foreigners or a net outflow

Country

Europe:

Austria
Belgium
Czechoslovakia.
Denmark ........
Finland

France
Gemany^ Federal Republic of.
Greece
Italy
Netherlands

Norway
Poland
Portugal
Pumanla
Spain

Sweden
Switzerland.

.

Turkey
U. S. S. E...
United Klngda

Yugoslavia. .

.

Other Europe

.

Total Europe.

Canada

I^tln America;

Argentina.
Bolivia...
Brazil
Chile
Colombia..

Cuba
Dominican Pepubllc
Guatemala .......................
Mexico
Netherlands W. Indies & Surinam,

Panama, Republic of
Peru
El Salvador
Vruguay
Venezuela
Other Latin America

Total lAtln America.

Aala:

China Mainland
Formosa
Hong Kong
India
Indonesia

Iran
Israel
Japan
Korea, Pepubllc of.
Rilllppines

Thailand
Other Aala

Total Asia....

Other cotmtrles;

Australia
Belgian Congo
Egypt and Al^o-Egyptlan Sudan.

,

Uhlon of South Africa
All other

Total other countries.

International

Grand total.

Calendar year

1951

-11,876

5,655
-58
UOl
-80

5,969
-12

I.

1,921
-22,17l(

-38,103
338
201

56

28
'•5,897

&k
-lUg

21,369

-313

287

9,2''5

-595,'t95

-963

338
1,550
637
510

6,051
1,785
-U25

2,501
3.066

761i

-81.

-10,921
2,558
'',213

2,309

13,890

-153

7,011.

-61.8

252

160
-2,283

IJ.3

1,737
599

I.,753

32
11.

-951.

228
-111.

-71.1.

-15,938

-581.,289

1952

i«l
-1.88

U
1.8

-29

5,1.60

551
1.90

-21,91.3

5,978
-89

1.19

1

1.91

570
50,729

63

70,1.31

-3

-1,798

111,1.67

191,61.7

1,268
358
281
1.12

-836

170
1.09

6

2,592
1.36

-6,532
96
65

2,680
1,591.

1,687

4,686

-98
-203

1,313
1.2

-69

101
51.3

1.91

1/
-U,1.22

II.9

-382

-9,535

-359
2

-1.99

1,021
1,770

1,935

ll.,7W.

311., 9lt'.

1953

1,813
-581

2

1,800
963

-1.1,668

183
21

-1.81

-21,319

-i.,5te

Ul

631
2

-925

-521

57,086
-1.5

-8

71,258

-11.

-1,373

62,323

-120,617

1,138
U9
638

1,115
-1,519

19,385
-1,029
-1,170

-886

873

-2,hSh
661.

21
3, '.50

1,1.1.3

3,01.1

2l.,859

-153

853
-1,1.32

11.1

-1.9

-57
-91.

31.3

1/
-179

-130

877

70

99
Ik

123
-903
-222

-889

22,71.1

195I.

-11,513

'.,060

'.,869

-22

393
1,582

16,992
-1'.8

-101
-616

-31., 339

1,1.61.

-98
-9

-89

800

-287
73,'«)2

1,1.16

69,766

-181.

77

138,928

-187,195

-938
202
1.13

1,979
-1.71.

81.,255
265

-1,267
621.

-3,137

13,339
-U9
-to

6,U03
3,61.9

8,025

113,179

-kok
-1.20

5,393
-tou
-71.8

-Ul
-550

1,063

21.3,

-1,079

-11.1

758

ties by Foreigners
of capital frcm the United States)

February

-186

998
1.

226
-26

706
56

-62

-5,025
16,603

9,706

-1.7

-1.

122
15,107

80

22,009

-7,101

3, '.51

168
-20

210
51.1

2,326

3,225

77,730

11.9,318

53,166

76,301.

-51

103
-613

-253

175

1,1.69

165
-316

396
96

1,759
105
-61

1,31.7

-717
-270

3,33'.

Sit

-11
-26

172
-11

-12

-51
112

61

9
-92

185

27
13

-13

-11.7

U6

10,l61.r

11.3,ll.9r

1955

-1.

1,1.1.9

-29

-350
-27

1,282
51
121
277

-2,686

-1,995

-68

-3U9
-56

-105

19,852

-1,678

-6

176

15,806

-5,220

62
US

276
236
225

1,959
IC
16

530
-21.3

2,960
-68
-12

-381
-22

307

5,991

32
-1.3

-76

91
15,057

-5

-689
11

7
-3

290

14,632

139

7
1,152

1,291.

322

32,825

April

911
-3

-13

2,528

2,087
36

1.

-2,1.1.6

-1,1.70

68

11

153

-83

2,503

95

l.,0l.O

-11.

-780

7,627

-'.,953

25
273
168
22
181

873
18
1

-130
IW
-61

1.57

-16

1,561.

1.35

397

'.,371

15
31.1

952
-23

71

20
76

13

5
-312

1,158

36
-9

6

-U5
UU3

361

37".

8,938

May

2

2,051

81.

-1,168

1,877
51.1.

1.6

l'',093

22,006

13

5
176

-379
-770

12

1.1,130

-3

673

80,392

78,367

11.0

-25

518
15

-95

1,21.2
-1.

18
-276

57

1,682
-1.

-25

162

781
1,981

6,167

56
960
62
-5

1

2
-163

26

16
.966

-11

19
-1

112
11.6

1.33

709

-'.'.,171

121,'.53

June p

-9

1,516

-128

663

902
13

-6,506
-3,219

1.10

29

-109

-1.68

8,978
1

lit, 827

-71.

690

17,516

-8,556

109
56

21.9

511.

101

1I6U

21.

132
-213

7

-955
-82

-3

-613

-2,382
670

-1,922

13

515
991.

30
2

-9

-u
76

39

-6U

-396

1,189

78
U

-53

97
12

138

7l.l1

9,109

i,/ Not reported separately prior to March 195'*. p Preliminary,
r BaTlsed.
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Section II - Sununary by Countries

Table 4.- Net Transactions In LonK-Term Foreign Securities by Foreigners

(In thousaade of doUars; negative figures Indicate net sales bj foreigners or a net outflow of capital fron the United States)

Country

Calendar year

1951 1952 1953 195"*

1955

February April May June p

Europe!

Austria
Belgium
Czechoslorakla
Detnark
Finland

France
Germany, Federal Republic of,,,.
Greece
Italy
Netherlands

Roxvay «

Poland
Portugal
Bunanla •

Spain

Sweden
^Itterland
Turkey
U. S. S. F
Ublted Kingdom

TugoslSTla
Other Europe

Total Europe

Canada ,.......,,,.,,,.,.,,,..,,,,.

Latin Anerlcal

Argentina
Bolivia
Brazil
Chile
Colonbla

Cuba
Dooolnlcan Pepubllc
Guatemala
Mexico
Hetherlands W, Indies & Surinam,

Panama, Republic of.,.,.
l^m
El Salvador
Uri^uay
Tenesuala
Other Latin America

Total Latin America

Aala:

China Mainland
Fonnoea
Hong Eong .,.,.,.
India
Indonesia

Iran
Israel
Japan
Korea, Bepobllo of
Philippines

Thailand , .,

Other Asia

Total Aala

Other countrleel

Australia ,,.
Belgian Coi^o .,,.
Egypt and Anglo-Egyptian Sudan,,
Uolon of South Africa
All other

Total other cotmtrieat

Intemationad

Grand total

51(9

-303
-25

5,256
98

-'1,133

13
26

1,167
2,773

3,312
-8

-3, '•21

9,209

961
l't,2lt5

II7

•6

-2,0ll7

-19
806

28,500

-258,567

-l<20

13'.

7, 05 it

5,388
5,239

1,281
236
66

3,961.

731.

5,298
-Ikl

750
2,210

309
1,711.

33,8l£

339

8,681
loe

2

27
-51,3'.6

-351

i/
-1.5

6,1*4
IC

-36,003

3,05*
25

222
62%

l.,013

7,938

-152,673

-376,989

3,818
3,511

-28

5,309
58

l>,901t

-506
IMS

1,170
-8,702

1,31.5
-3611

-318
67

'.,706

-163

8,731.

6

-'.,398

-2

752

19,939

-11.1,019

116
78

6,984
2,163
1,714

5,239
48

168
l.,296

1,115

1,804
296
441
-50

775
11.5

25,332

[ ''I

1,492
109

4,869

12
-1.6,757

9,782

14,324

4,320
1,272

-10,042

2,519
-e

-403

-5,413
9,280

5,981

118,067

-217,876

1,995
1,489

-11

12,004
247

5,395
-162

50
3,11.3

-6,091

2,048
-17
286
-73

207

282
37,304

-18

37,051

-1

1,131

96,259

-137,761

501
51.

7,189
1,562
1,245

3 189
-1,007

127
5,351.

515

5,065
31^1

2,137
1,633

496
6,299

3'.,599

353
1

2,358
140

136

25
-38,172
4,038

.sY

434
501

-29,905

25,959
-U
16

-5,107
4,956

25,813

-61,236

-72,231

3,056
7,214

25,574
1,179

-4,670
1,280
1,351
3,991

-84,841

10,337

-44

-9

62

-487

33,620
-197

-9,463

121
2,807

-9,119

17
159
-2

79
6

-1,497
174

5
85

-7,684

-65

77

-20

748
-33

-371

-72

-8,405

-133,17'.

-292

77
5,540

51
-323

5,311
211
-351

6,031
1.35

1,322
129

2,753
-430
117

12,179

32,760

22
220

2,159
-184

139

-14

-39,992
6,232

-i/
-133

-2,387
-211

-34,149

u,04a
3

60
-5,647
1,722

7,lS0

-163,886

.300,388

3'>,599

-6

1
47

-105

254

1,647
13

159
638
185

-545
-62

111
-209
-54

-45

2,029

15
21
68
-32

5

130
-3,8S6

3

105

183
7

-3,687

-1,762

10,931.

33,708

1,000

336
42

-634
619

2

89
-7,195

5'.5

-57

-1.3

-25

2,927
-13

-1,600

273

-3,73'.

6,278

-1,781

3

197
-33

503

312
367

1

37
80

-676
-19

276
105

-2,077

757

-1,9'*

1
-2

46
4

9

-1

-2,062

310

-46

777
41

-923

482
2

-63

214

635

"I53

"561

-1

2,410

5
1,196

4

1,052
583
2

-3'.

2,328

-14,643

-5

6

-14a
2,085

-10

-2,840

-135

-fl,139

6,218

-33
8

274
168

57

-105
18
-4

632
-129

-212
-165
100
1.5

-252

^
393

4

376
31

33

-2,483
-ei5

-114

-73

-2,441

324
-8
-2

-323

-2,430

-6,408

-23
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Section III - Preliminary Details by Countrlee
Table 1.- Short-Term Banking Liabilities to Foreigners as of August

(Foaltlon In thonsaodB of dollars)

31, 1955

Coontiy

Xorope:

Austria
BeJeloB
ClaohoaloraUa
Denaark
Finland

franco
0«i«an7, Federal Bepubllo of.
Greece
Italy
Hetherlands

Horvaj
Poland
Portugal
PuBBnla
Spain

Sweden
Svltzerland. ..

.

Turkey
D.S.S.E
United Elngdon.

Tn^BlaTla
Other Borope ...

Total Europe.

Canada .........

Latin Aaerlcai

Argentina,...
Bolivia
Brat 11
aue
Coloobia

Cuba
Doolnioan Bepabllo
Gnatenala
Mexico
letherlands W. Indies & Surinam..

Panana, Bepubllo of
Peru
n Salvador
Uruguay •.,...•••...
Tenesuela •...•.....
Other Latin Aaenea
Total lAtin Aaarlca

Aslal

China MainlazMi.

FozvDsa
Hoi^ Kong
India
Indooasia

Iran
Israel
Japan
Korea, Bepubllo of.

RiUlFPines

Thailand
Other Asia

Total Asia

Other countries t

Australia
Belgian Congo
Sgypt and Anglo-Egyptian Sudan.
Union of South Africa
All other

Total other countries

Inteniational

.

Omd total.

Total
short-tem
liabilities

282,721*

10U,015
827

60,256
1H,9U7

91'>,551
l,l<ao,o69

126,187
7U,670
189,966

65,769
1,773

106,367
7,91.8

119,312

l''3,733

675,562
9,596

9I.3

561,11.0

9,1.96

299,31.5

5,853,196

1,168,811.

173,71.3

25,01.0

125,1.53

75,256
105,'.53

230,527
71,036
1.6,682

321,21*3

1.2,891

81*,729

85,925
38,770
59,605

231*, 1*80

132.225

1,853,058

36,21*9

35,'.U
60,163
73,082

109,832

1*2,369

5'',897

803,577
101,616
260,517

J22,0l*l

290.959

aiort-tem liabilities payable in dollar*
To foreign banks and offloial Inatltutlons

Total

1,990,713

7'*,931

1.5,875

1.6,916

36,835
111,903

316,1.60

1,858,611

13,0to,852

281,303
1.8,1.52

550
53,373
1*0,089

862,125
1,1*13,810

118,721
671*,076
176,070

1*3,698

1,372
70,229
6,57s

109,057

132,956
553,801

6,31*9

663

309,572

9,013
288,097

5,199,91*8

900,351

133,1*17

9,228
53,216
30,686
71,756

160,115
1.2,071

28,571*

208,968
37,001*

27,1*76

35,859
23,132
20,01*6

138,606
83,857

Deposits

l,10l*,011

29,713
29,'*1.3

29,52"*

70,253
107,965

31.,320
52,106

779, "tTS

100,1.50

239,81*7

118,651*

257.99"*

1,81*9,71*2

67,930
1*5,182

1*2,423

29,1*23

92,383

277,5'>1

1,853,910

11,185,503

236,052
27,761*

51.9

17,002
26,1.37

176,1.83

321,652
87,189
129,558
75,107
21. ,267
1,31*6

69,376
6,572

108,711.

1*8,283
27l*,l*20

5,862
61*9

222,080

8,058
59,822

l,927,2ll2

1*07,130

131,906
9,222

1.6,991.

29,002
70,1*78

139,721
1*1,707

13,21*1

207,971
26,006

27,397
35,833
12,637
16,032

138,155
66,138

1,012,W*0

29,110
28,888
27,938
62,966
39,291

3'*,271

51,251
738,267
99,'.31

22"*,151

106,2U5
216,1.13

1,660,222

31,777
2l.,729

2l.,lll6

8,1*6U

79,722

168,638

68,253

5,2U1.,125

U. 3.

Treasury
bills and
oertifioates

151.030

2,762,869

1.63,066

18,300

15,200

8,550

8,500

6.910

57,"'60

3te
51.9

5,000
68,060

15,950
1,000
6,035

12,200
22,193

131,329

23,200
13,095
18,1«»
20,900
3,'*31

79,026

1,7'|1,507

5,265,257

-
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.CAPITAL MOVEMENTS.

Section III - Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1955
(Position Iji thoQBaads of dollars)

Countxy
Total
ehort-tarm

Short-tara claiaa pa^abls iJi dollars

7or«l^
banks and
official
liutltutlonB

CoUoctiona
outstandlag
for own
account and
doneatlc
custcnars

Sbort-teia clalas payable In forslgn
ourrsnolBB

Depoalta of
roportlog
>MiTifc'o and
doaastlc
custonera with
forelgnara

Eia>opa:

Austria
BelgluB
CzechosloTakla
Dennark
Finland

Trance
Gamany, Federal Bepubllc of
Greece
Italj
Hetherlands

lorway
Poland
Portugal
Rumania ,.

Spain

Sveden
Switzerland
Turkey
U.S.SJ!
United Kingdom

TugoslaTla
Other Europe

Total Europe

Canada

Latin America:

Argentina
Bolivia
Brazil
Chile
ColcBhia

Cuba
Doolnlcan Bepubllc
Guatemala
Mexico
Betberlends Vest Indies & Surinam

Panama, Republic of
Peru
El Salvador
Uruguay
Venezuela
Other Latin Aaarloa

Total Latin America

Asia;

China Malnlai^ ....................
Formosa
Eong Eong

,

India
Indonesia

Iran
Israel
Japan
Korea, Republic of

,

Phlllpplnea

Thailand
Other Asia

Total Asia

Otlier countries:

Australia
Belgian Congo
Egypt and Anglo-Egyptian Sudan
Union of South Africa
All other

Total other countries

Intematlcsial

Grand total

392
13,883

283
6,680
2,9U1

11,670
79,927

26,2911

11,531

1,923
33

892
2

8,008

5,086
20,851*

89,UW

70,308

2,039
7,7'>3

362,967

11B,215

2,825
136,833
17,099

12 1»,66 It

59,63't

3,902
3,795

133,066
3,967

15,197
18,079
5,913
5,079

84,772
31,865

653,032

2,386
5, '•52

lt,08l

3,527
526

21,278
7,902

105,778
353

16,655

12,852
60,258

21(1, 0i*8

10,203
5,100
1,W7
6,705

18,71*9

U2,221»

1,U17,'486

392

12,899
283

6,600
2,9'tl

7,93"*

77,566
3,03''

25,898
10,071

1,821*

32
855

2

it.SlS

11,826

17,216
88,21*2

19,363

t,037
6,881

293 ,209

50,618

6,306
2,825

136,73''

17,099
1211,655

59,353
3,902
3,79't

132,122
3,967

15,195
18,066

5,913
U,686

83,81*6

31,813

650,276

2,386
5,'*52

3,976
3,182

526

21,265
7,902

105,776

353
16,620

12,852
60,133

21*0,1*23

8,1*37

5,087
1,390
6,1*81

18,1*07

39,802
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.CAPITAL MOVIMEKTS.

Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Terra Securities by Foreigners during July 1955
(In thousands of dollars)

Coiail37

Europa:
Austria
Belgium
CzechosloTaJcia.

Denmark
Finland

France
Geisan7, Federal Republic of.

Greece
Italj
Netherlands

Horvay
Poland
Portugal
Rumania
Spain

Sweden
Svltserland.

.

Turkey
U.S.S.R
Cblted Elngda

YugoslaTla. .

.

Other Europe

.

Total Europe.

lAtln Anerloa:

Argentina.
BollTla. .

.

Brazil
Chile
ColcBbia.

.

Cu1>a

Doolnlcan Repu1)llc

Guatemala
Mexico
Netherlands W. Indies & Surinam

panaaa. Republic of

Peru
El SalTador
Uruguay
Venezuela
Otiier Latin America

Total Latin America

Purcbasee by foreigners

Total
purchasea

U.S.
Goremment
bonds and
notes

Asia:

China Mainland.
ForaoBB
Bong Kong
India
Indoneala

Iran
Iara«l
Japan
Korea, Republic of.

Philippines

Thailand
Otber Asia

Total Asia.

Other countries

:

Australia
Belgian Congo
Egypt and Anglo-Fgyptlan Sudan.

Iblon of South Africa
All other

Total other countries.

International.

Grand total.

23
8,3aii

993
3

7,532
1,285

l»3

1,283
13,266

6,237

IW

'•13

153
72,058

39

l.7,5'»9

1,967

l6l,308

12 It, 119

87't

127
i,8oe

1,232
512

5,689
258
113

2,733
"•57

3,730
353
iWi

't,313

2,lt21

1,218

Dooaestlc securities

25,976

20
21

3,821.

9k
50

73
56

229

162

20
581

5,130

1,077
69
123
380

2,930

t,579

3,539

3211,651

1

120

399
64

It

83

5,391*

15

1,988

10,160

18,228

22,681

Corporate and
other

15

317

215

H16
182

206

131

3,2lll»

305

63

It, 82 It

10,lt31

16
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.CAPITAL MOVQffiNTS.

Section IV - Supplementary Data by Countries

Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonflnanclal Concerns i/

(Position at end of period In thoueande of dollars)

Country

Liabilities to foreigners

195^

September

1955

Claima on foreigners

195^

September

Europe:

Austria
Belgium
Czechoslora^a

.

Denmark
Finland

France
Genuany
Greece
Italy
Netherlande

.

Korvay
Poland
Portugal . . .

,

Bifflianla

Spain

Sweden
Switzerland .

.

Turkey
U. S. S. E...
United Eingda

Yugoslavia. .

.

Other Europe.

Total Europe.

Latin America:

Argentina

.

Bolivia...
Brazil
Chile
Colcnibia.

.

Cuba
Dominican Bepublic . .

.

Guatemala
Mexico
Retherlande W. Indies
& Surinam

Bepublic of.

Peru
El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

Asia:

China Mainland.
Formosa
Bong Kong
India
Indonesia

Iran
Israel
Japan
Korea, Republic of.
Philippines

Thailand
Other Asia

Total Asia

Other countriee:

Australia
Belgian Congo
Egypt and Anglo-Egyptian
Sudan

Union of South Africa
All other

Total other countries..

International

,

Grand total.

771
10,1»8U

ifi.Bte

1.37

636

12,056

3,370
'•,371

7,108
11,010

6,212
15

1,780
tei

6,937

2,962
10,392
2,205

282
'•9,805

769
841(

l't9,209

35,287

'•,798

1,780
16,557
8,266
7,01.2

5,959
1,183
1,121
6,Wt7

1,79''

18,300
13,251.

196
4, 191.

8,996
2,057

101,91.1.

3,297
1,337
1,591.
l.,681.

2,1.65

509

1,197
114,167

31.0

5,1*98

6,61.3

10,478

52,209

7,662
291.

1,U7
967

3,1^5

13,505
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. CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIYITIES.

Financial statements of corporations In which the

United States Qovernment has a proprietary Interest,

direct or Indirect, and of certain other business-type

activities of the United States Government are sub-

mitted quarterly to the Treasury Department, In accord-

ance with Budget-Treasury Regulation No. 3> Issued under

Executive Order No. 8512 of August I3, ig^'-O, as amended

by Executive Order No. gogU of March 3, 1942. Data from

these reports, adjusted for consistency where necessary,

are complied In a series of tables covering balance sheets,

statements of Income and expense, and statements of source

and application of funds, which are published In the

"Treasury Bulletin".

The balance sheet tables for June 3^. 1955. appear

In this Issue. They are published for each quarter. The

tables on Income and expense and source and application

of funds are published at six-month Intervals, and cover

periods ending June 1,0 and December 3I. They appear In

each case In a Bulletin Issue subsequent to that carrying

the corresponding balance sheet data.
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_ COKPORAl'lOWt) AWU i;iSKl.'AIJ!l OTHER BUaifliBS-TrH!; yVJTIVITUBS.

Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type

Activities of the United States Governinent, June 30, 1955

(In Billions of dollars)

Corporations

Cash!

On hand and In banks ••••••••••••••••••••••••••••••••••
With n. S. Treasur;

Deposits VI th other OoTenment corporations and agencies.

Loans recelTable:

Gorenment corporations and^ agencies
Others

Less : Seeerve for losses

Accounts and notes receivable;

Goremnent corporatlcns and agencies
Others

Lesst neaerre for leases..

Accrued assets:

Interest on public debt oollgatloae
Goremnent corporations and agencies
Others ,

Less 1 Beserre for losses

CODOodltlee, supplies, and naterlals ,

Less: Reserre for losses

Inreetanents

:

Public debt obligations of the United States
Securities of Ckjremnent corporatlccs and agencies:

Debentures (.fRA end FICB)
Capital stock and paid-in surplus of GOTemnent
corporations

Other securities:
International Bank for Reconstruction and Development
stock

International Monetary Fund - aubscrlptloos
Other

Lesst Reserve for losses • •.•....

Land, atmctures, end equlpnent:

Held for use or sale •.......
Less: Reserve for depreciation

Acquired security or collateral

1«S8 : Reserve for losees ..• •

Deferred and undletrlbuted charges

Other assets • *.•

lAss : Reserve for losses

Total assets •

120.1
1,123.6

1.3

16,187.9
l9,iiao.5

''93.6

157.9
1,951.2

36.3

10.lt

uo.o
262.3

33.7

5,555.8

2,080.1*

3,108.0

5.2

151.0

635.0
2,750.0

46.3
1.8

8,ii90.o

668.8

287.0

127.1

18.0

366.9

6li.5

97.2

1.0

15.6
10,035.8

329.6

150.8
600.0
ai.8

9.7
.2

TZ.h

5,057.8

2, 080. It

2,752.5

k.O

1.0

lt5.B

1.8

3,136. l»

651.6

21.1

8.0

10.6

237.2

55.8

22.9
6I15.9

16,172.3
9,384.7

l61t.O

7.1
1,351.1

II1.5

.7

109.7
189.9
33.7

I198.O

355.5

1.2

150.0

635.0
2,750.0

.5

5,353.7
17.2

265.9

119.1

7.3

129.6

8.8

57,252.0 19,577.8 37,674.2

(Continued on following page)
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.CORPORATIONS AMD CKHTAIN OTHEE BUSINESS-TYPE ACTIVITIES.

Table 1.- Suiimiary of Balance Sheets of Corporations and Certain Other Business-Type
Activities of the United States Government, June 30, 1055 - (Continued)

(In BlUions of dollira)

Aooount
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»COKPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES-

Table 2.- Balance Sheets of

June

Corporations of the United States Government,

30, 1955 - (Continued)
(In mlllionB of dollars

J

Total

Department of
Agriculture

CCBDOdltj
Credit
Corporation

Federal
Crop
iQsuranoe
Corpora-
tion

Departaent
of
Casmeroe

Inland
Watenra^s
Corporatlcn

Departaent
of the

Interior

Virgin
lalaode
Corporation

Departasent

of
Justice

Federal
Prison
Industries,
Im.

Department
of the
Treasury

Federal
Facilities
Corporation

JZ

BeooQfltruotlon
Finanoe
Corporation (In
lHuldatlon) U/

UASrUTIEa
AocouDtg payable:

Goremaent corporatlona and agencies
Others

Total accounts payable

Aflcnied liabilities!

U, S. Treasury
Govemasnt corporations and sgeooles
Others

Total accrued liabilities

Trust and deposit liabilities!

GoremiDent corporations and agencies
Others

Total trust and deposit liabilities

Bonds, debentures J snd notes payable:

U. S. Treasury
Other Ooremment corporations end agencies!

Rot guaranteed by the United States
Others

:

Guaranteed by the lAllted States
Rot guaranteed by the United States

Total bonds, debentures, and notes payable

Deferred and undistributed credits.^

Other liabilities (loci. oper. and liability res.)

Total liabilities

CAPITAL

Paid-in capital!

Capital stock
Paid-in surplus
Expended appropriations

Total paid-in capital

Baned surplus, or deficit (-}i

Legal reserrea
Peeerres for contingencies
Uifi^serred surplus, or deficit (-)

Total earned surplus, or deficit (-}

Total capital

Total liabilities and capital

COHTIRQBfT LIABILITIES

Guaranteed loans
Other

BiarPIBOTIOH OF CAPITAL

United States owned:

Capital stook
Paid-in surplus
Expended appropriations
Earned surplus, or deficit (-)

Total United States owned

Privately owned!

Capital stock
Earned surplus

Total prlTately owned

Total capital

ANALYSIS OF mVESTMERT OF URITJJU) STATES

Paid-in capital - United States owned
Treasury loans to Goyemoent corporatloiu

Total investment of the United States
Earned surplus, or deficit (-), U. S. share

Book value of U. S. interest Incl. Intersg. items .

.

Interagency items - net due to, or from (-):

Govenuoent C(.rporatlona

Other Government agencies, excluding Treasury
loans to Government corporations

Book value of U. S. Interest ezcl. interag. Itsne.

Footnotes at end of Table 3>

10.3
l66.lt 1/

176.7

5't.7

81.1
260.7

336.5

3.0

905.1

906.1

10,982.9

10.6

.38/
l.SllO.O

12,833.8

166.6

1,096.5

15,518.1

2,185,8
811 .2

2,136.7

5,133.7

216.8
2,010.7
-3,301.5

-1,07't.O

'>,059.7

19,577.8

2.0
a9.ll

91.

u

222.8

222.8

.1

16.3

16.1.

7,608.0

7,608.0

20.8

986.6 5/

1.8
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. COEPORATIONS AND CERTAIN OTHER BUSDESS-TYPE ACTIVITrES.

Table 2.- Balance Sheets of Corporations of the United States Government,

June 30, 1055 - (Continued)
(In millions of dollare)
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.COEPORATIONS AND CERTAIN OTHER BUSINESS-TrPE ACTIVITIES.

Table 2.- Balance Sheets of Corportlons of the United States Government,
June 30, 1955 - (Continued)

(In millions of dollars)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES-

Table 2,- Balance Sheets of Corporations of the United States Government,

June 30, 1955 - (Continued)
{In millions of dollars)

ASSETS
Cash: 1/

On hand and In banlce
With U. S. Treasury

Deposits with other Gort. corps, ai^ agencies.

Loans recelvahle

:

GoTemment corporaticms and agencies
Others

:

To aid agriculture:
Agricultural credit corporations
Cooperative associations
Crop, livestock, and commodity loans....
Farm mortgage loans
Other

To aid home owners: Mortgage loans, etc..
To aid Industry:
Eailroada
Other

To aid States, Territories, etc
To aid financial institutions:

Banks
Insurance companies
Mortgage loan ccBopanlee

Foreign loanis:

Guaranteed, held bj lending agencies....
Other

Other loons (not otherwise claselfled) . . .

,

Leas : Eeserve for losses
,

Total loans receivable (net)

Accounta and notes receivable:
Government corporations and agencies.
Others

Less: Reserve for losses

Total accounts and notes receivable (net).

Accrued assets:

Farm Credit
Administra-
tion -

( Continued

)

Production
credit
corporations

.k

.1

Interest on public debt obligations..
Government corporations and agencies

.

Others
LssB : Beserve for losses

Total accrued assets (net)

Commodities, supplies, and materials!

Held for use or sale
Less: Reserve for losses.

Commodities, supplies, and materials (net)

Investments:

Public debt obligations of the Ubited States ....
Sectiritiee of Govt corps, and agencies:
Debentures ( F&A and FICB)
Cap. stock and paid-in surpl. of Gort. corps..

Other aecuritlee:
Banks and trust companies - preferred stock...
Other
Leas : Eeserve for losses

Total Investments (net)

Land, structures, and equipment:

Held for use or sale
Less: Reserve for depreciation.

Land, structures, and equipment (net).

Acquired security or collateral
Less : Reserve for losses

Acquired security or collateral (net).

Deferred and undistributed charges

Other assets

Less: Reserve for losses.

Other assets (net)

Total assets

U2.0

2.8

kh.-J

Federal
Deposit
Insurance
Corpora'
tlon

1.0
1.9

Housing and Home Finance Agency

Federal
national
Mortgage
Association
20/

5.t*

5^

i^5.5

1,706.1

Footnotes at end of Table 3.

.3

85.1

2,593.2

2,593.7

13.2
2.0

15.2

.2

9.3

9.5

1.5

1,706.1
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-CORPORATIONS AMD CERTAIN OTHER BUSINESS-TTPE ACTITITrES.

Table 2,- Balance Sheets of Corporations of the United States Government,
June 30, 1955 - (Continued)

(in Bullions of dollars)

LIAKCLITISS
Accounte payable

:

•jovenunent corporatlona and agencies
Others

Total accoimts payable

Accrued llabllltlea:

U. S. Treasxiry

GoTemment corporatlona and agencies
Others

Total accrued liabilities

Trust and deposit liabilities:

•ioTemment corporations and agencies
Others

Total trust and deposit llAbllltleG

Bonds, debentures, and notes payable:

U. S, Treasury
Other Crovemment corporations and agencies:
Not guaranteed by the United States

Others:
Guaranteed by the United States
Not guaranteed by the United States

Total bonds, debentures, and notes payable

Deferred end undistributed credits

Other iiabiliuee (incl, oper, and liability res.

Total liabilities

CAPITAL
Paid-in capital:

Capl tal etock
Paid-in surplus
Expended appropriations

Total paid-in capital

Earned surplus, or deficit (-):

Legal reserves
Reserves for contingencies .,,.

Unreserved surplus, or deficit (-)

Total earned surplus, or deficit (-)

Total capital

Total liabilities and capital

CONTINGENT LIABILITIES

Guaranteed loans
Other

DISrPIBtjriOR OF CAPITAL

United States owned:

Capital etock
Fald-ln surplus
Expended appropriations
£amed surplus, or deficit (-)

Total United States owned

Privately owned:

Capital stock
Earned surplus

Total privately owned

Total capital

ANALYSIS OF INVESTMEMT OF UNITED STATES

Paid-in capital - U&lted States owned
Treasuiy loans to Government corporatians

Total investinent of the United States
Earned surplus, or deficit (-), U. S. share

Book value of U, S. Interest Incl. interag. iteme

Interagency Items - net due to, or from (-):

Government corporations
Other Government agencies, excluding Treaaiffy

loans to Govemioent corporations

Book value of U, S. Interest excl, interag. items

Footnotes at end of Table 3.

Fana Credit
Administra-
tion -

(Continued)

Production
credit
corporatione

31.5

31.5

13.7

13.7

U5.2

U5.5

Federal
Deposit
Insurance
Corpora-
tion

-
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TTPE ACTIVlTIlia.

Table 3.- Balance Sheets of Certain Business-Type Activities of the United States

Government, June 30, 1955
(In minions of dollars)

Depertaoent of A^prlciilture

FuTBere'
Home
Mninle'
tratloo

Disaster Loans,

etc., EevolTlng
Fund, Farfflers'

Heme Adminis-
tration

Sural
Electri-
fication
MnlnlB-
tratlon

Dapartanent

of the
fixing

Guaranteed
loans (World
War II)

Department
of
Caanerce

Federal Mari-
time Board and
Maritime Ad-
ministration 2^

ASSETS

Cash : l/

On hand and In hanke ...•.•.••• ••••
With D. S. Treasury

Deposits with other Gcrt. corps, and agencies..

Loans recelTablel

Government corporatlcoiB and agencies
Others!

To aid agriculture!
Agricultural credit corporations
Cooperative associations
Crop, livestock, and cctniniodlty loans
Farm mortgege loans
Other

To aid home owners : Mortgage loans , etc . .

.

To aid Industry:
Ballroads ..••
Other

To aid States, Territories, etc
Foreign loans
Other loans (not otherwise classified)
Less : Beserve for losses

Total loans receivable (net)

Accounts and notes receivable:

Govemnent corporations and agencies
Others

Leas : Reserve for losses

Total accounts and notes receivable (net)..,.,

Accrued assets:

Interest on public debt obligations
Government corporations and agencies
Others ,

Less : Beeerve for losses ,

Totbl accrued assets (net)
,

ConiBodltlee, supplies, and materials ,

Investments

!

Public debt obligations of the tftiited States.,

Securities of Govt, corps, and agencies:
Federal Housing Administration debentures..,
Capital stock and paid-in surplus of Govern-
ment corporations ,

Other eecurltles:
International Bank for Heccnstruction and
Development - stock
International Monetary Fund - subscriptions,
Other

,

Less : Beserve for losses

Total Investments (net)
,

Land, structures, and equipment:

Held for use or sale

Less: Beserve for depreciation

Total land, structures, and equlpnent (net)...

Acquired security or collateral

Less : Beserve for losses ,

Total acquired sec%Q:*lty or collateral (net)...

Deferred and undistributed charges ,

Other assets ...,

Less: Beserve for losses

Total other assets (net)

Total assets

Footnotes at end of table.

22.9
61*5-9

16,172.3

.1

15-5

136.1
634.1

2,285.7
501.6

2.1
253.9
128.0

5,258.8
18U.2
16I..O
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-COEPORATIONS AND CKRTAIN OTHER BUSIHESS-TYEE ACTIVITIES.

69

Table 3.- Balance ^leets of Certain Business-Type Activities of
Government, June 30, 1955 - (Ck>ntlnuedl

(In Bllllona of dollars)

the United States
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.COEPORAHONS AHD CEHTAUI other BUSINESS-T3PE ACnVITIES.

Table 3.- Balance Sheets of Certain Business-Type Activities of the United States

Govermnent, June 30, 1955 - (Continued)
(In ami mill of dollArs)
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.COEPORATIOKS AND CERrAUU OTHER BUSHJESS-TIPE ACTIVITIES.

Table 3.- Balance Sheets of Certain BuBlness-Type Activities of the United States
Government, June 30, 1955 - (Continued)

(In mlllloiia or dollars)
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Table 3.- Balance Sieete of Certain Business-Type Activities of the United States
Government, June 30, 1955 - (Continued)

(In mllllone of dollars)
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. COEPORiCTIONS AND CERTAIN OTHEE BUSINESS-TYPE ACTIVITIES

.

Table 3.- Balance Sheets of Certain Buelness-Type Activities of the United States

Government, June 30, 1955 - (Continued)
(In mlllloEU of dollars)

Small BuBlneso
Administration -

(Continued)
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_ CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3. Balance Sheets of Certain Buelness-Type Activities of the United States

Government, June 30, 1955 - (Continued)
(In BlLUCtDB of dollATB)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3.- Balance Sheets of Certain Business-Type Activities

Government, June 30, 1955 - (Continued)
(In millions of dollaTB)

of the United States

^P Account
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.CORPORATIONS AKD CERTAIM OTHER BUSINESS-TYPE ACTinTIES.

Footnotes to Tables 2 and 3

i

Note: The reports ae received oxe revised by the Treaaury Department to 21/
adJuBt for certain Interagency items and therefore may not agree 22/
exactly with atatenients Issued by the respective corporatlone and
buBlnees-type actjvltlea,

1/ Eycludee unexpended balances of appropriated funds. gjj/

2/ Includes dollar value of foreign currency on deposit for account of the
Secretary of the Treaeiu-y. 2k/

i/ ^ Executl7e Order No. 10539, dated June 23, 19'>U, the President trans-
ferred the synthetic rubber ajid tin programs from the Reconstruction
Finance Corporation to this Corporation, effective at the close of 25/
business June 30, 195^.

h/ Effective July 1, 195^, the Secretary of the Treasury became responsible
for the liquidation of all lending fionctlons and of World War II and ^6/
production progmms of the Reconstruction Finance Corporation, after
giving effect to transfers to other agencies by Reorganization Plan No. 2

of 1951*.

^ Includes guaranteed loans and certificates of Interest aggregating $986.6
million which are held by lending agencies.

6/ Represents reserve for losses on loans receivable and reserve for losses 2g/
on investments. The amount applicable to each reserve Is not available
at this time.

1/ Includes matured Interest amounting to $.1 million for which cash has 30/
been deposited with the Treasurer of the Uhlted States.

8/ Represents matured obligations for which cash has been deposited with the
Treasurer of the United States.

2/ Includes $5-0 million advanced from a revolving fund which has been
established by appropriations.

10 / Represents equity of the United States Treasury In this Corporation, j^l/

11/ Includes deficit resulting from administrative expenses amounting to

$89.1 mlUion.
1?/ Represents Reconstruction Finance Corporation proprietaiv Interest In a

Crovemment corporation. 32/
13/ Beginning on July 1, 195**, this CoiT>oratlon,which was transferred for

liquidation to the Reconstruction Finance Corporation on January" 28,
191^, has been In liquidation under the direction of the Secretary of the 33/
Treasury

,

Ik/ The capital stock of this Corporation is held by the Reconstruction
Finance Corporation

.

3^/
1^/ These foreign loans and other assets and liabilities were transferred from

the Reconstruction Finance Corporation, effective July 1, 195'*»

16/ Includes $98.1 million guaranteed loans held by lending agencies, 25/
17/ Represents notes acquired from the sale of certain assets to the Federal

land banks. ^6/
16/ Represents equity of the United States Treaeiu-y in these programs,
Ig/ Represents net investment of the United States Government transferred 37/

from the Reconstruction Finance Corporation.
20/ Consists of the management and liquidating functions, the secondary market

operatlcne, and the special assistance functions of the Association; and 38/
equity of the United States Government in the Defense Homes Corporation, ]jg/
and other assets and liabilities, which were transferred fran the Recon- *
stmctlon Finance Corporation, effective Julj^ 1, 195^*.

Represents activities under the Iftilted States Housing Act, as amended.
The balance sheet is subject to substantial change pending eatablieh-
ment of a complete plant Inventory and appraisal of net assets trans-
ferred from the Panama Canal to the Company.
Tile final repayment of capital stock was covered Into miscellaneous
receipts of the lAilted States Treasury on August 31, I9U8.
The surplus Is not available by law for dividend distribution and Is
considered by the Corporation ae a reserve for future deposit Insur-
ance losses and related expenses with respect to insured banks.
The surplus is considered by the Corporation as available for future
insurance losses and related expenses with respect to Insured inati-
tutlona.
Consists of net income from power operations of $301. U million and net
expense of $159-3 million.
Figures in this column are shown on a preliminary basis.
Represents expended appropriations and excess of income or expense.
Figures representing each of the two amounts are not available at this
time.
Represents total Treasury loans to Government corporations. Deducted
In this analysis because credit has been taken in the Corporation
analysis In Table 2,

All functions of the Puerto Bico Reconstruction Administration,
formerly shown under this heading, ceased as of the close of business
on February 15, 1955» In accordance with the act approved Augxist 15,

1953 (67 Stat. 584). Liquidation of any assets remaining after that
date has been carried on by various other agencies of the United Stater
Government,
The International Cooperation Administration wae established in the

Department of State by Executive Order No. IO610, dated May 9, 1955,
effective at the close of June 30, 1955, ap successor to this
Administration

.

By Executive Order No. IO539, dated June 22, I95U, the President trans
ferred this program from the Reconstruction Finance Corporation, ef-
fective at the close of business on June 30, 195'*

•

Represents obligations of Government conoratlone and business-type
activities as shown under "Bonds, debentures, and notes payable -

United States Treasury."
Represents loan to the United Kingdom. Partial repayments aggregating
$182.7 million were made on December 31 of the years 1951, 1952, 1953,
and 195U.
Includes $1,000 million due under the agreement with Germany signed
Februai7 27, 1953.
Includes subscriptions to the International Monetary Fund and Bank and
loan to the United Kingdom (see footnote 3'^).

Effective at the close of business June 30, 195^, these disaster loans
and other assets and llabllitlee were transferred from the Reconstruc-
tion Finance Corporation to this Administration.
Represents revolving fund, defense materials procurement activities.
Includes cash with agents and plant operators.
Less than $50,000,



October 1955
79

.CUMDLATIVE TABLE OF CONTERTS

November 1954 through October 1955

Articles;

Treasury financing operations

Summary of Federal fiscal operatlona

Budget receipts and expenditures:

Peceipta l)y principal sources ,

Expenditures by major functional claaeifIcatlona
Expenditures for national security
Expenditures for international affairs enA finance
"Other" expenditures

Trust account and other transactions:

Summary of trust accotmt and other transactions
Tmst account receipts
Trust and deposit fund account expenditures
Net inveatmant by Government agencies in public debt securltlea,.
Net redemption or sale of obligations of Government agencies in
the market

Federal Old -Age and Survivors Insurance Trust Fund ,

Unemployment Trust Fund
Eallroad Fetlrement Account
National Service Life Insurance Fund ,,,
Investments of specified trust accounts in public debt securities
by issues (latest date June 30, 1955)

Treasury cash income and outgo:

Summary of cash transactions
Derivation of caah income
Derivation of cash outgo
Derivation of cash borrowing or repayment of borrowing

Debt outstanding and Treasurer's account:

Summary of Federal securities
Interest-bearing public debt
Special issues to U. S. Government investment accounts

Computed Interest charge and computed interest rate on Federal
securities

Treasui7 holdings of securities Issued by Government corporations
end other agencies

Statue of the account of the Treasurer of the United States

Statutory debt limitation ,

Debt operations:

Maturity schedule of interest-bearing public marketable eecurities

issued by the U. S. Government
Offerings of Treasury bills
Offerings of marketable issues of Treasury bonds, notes, and

certificates of indebtedness
Disposition of matured marketable issues of Treasury bonds, notes,

and certificates of indebtedness

United States eavluge bonds;

Cumulative sales and redemptions by series

Sales and redemptions by periods, all series combined

Sales and redemptions by periods. Series E through K
Pedemptlons of matured and unmatured bonds

Sales and redemptions by denooilnatlons. Series E art! H combined.,,.

Sales by States, Series E and H ccmblned

Treasury savings notes:

Cumulative sales and redemptions by ssries

Sales and redemptions by periods, all serlea ccBiblned,

Issue and page number

195lt

A-1

8

9
10
U

12

12

13

13

lU

Ik

15

16

18

19

20

21
21
22
2U
25

26
26

8

9
10
n

12

iZ

13

13

1"»

lU

15

16
18

19

20

21
21
22
Zk

25
25

1955

6

9
10
11

12
12

13

13

lU
lU

15

16

18

19

20

21
21
22
2U

25
25

8

9
10
10

12

13
lU

15

16

16

17

17

18
18

19

20
22

23

2lt

25
25
26
28
29
30

31
31

8

9
10
11

12

12

13

13

lit

lit

15

16

18

19

20

21
21
22
2lt

25
25

Apr,

8

9
10
U

12
12

13

13

Hi
lit

15

16

18

19

20

21
21
22
2lt

25
25

May

8

9
10
11

12
12

13

13

lU
lU

15

16
18

19

20

21
21
22
2lt

25

26
26

June July Aug, Sept,

8

9
10
11

12

12

13

13

lU
111

15

16

18

19

20

21
21
22
2U

25
25

8

9
10
U

12

12

13

13

lU

15

16

17
19

20

21

23

23
2lt

26

27
27

8
9
10
10

u

12

13
111

15

16

Ifi

17

17

18

19

21
23

2lt

25

27
27
28
30
31
32

33

33

11
12

13
111

15
15
16

16

17
18

19

20
22

23

2U

26
26

27
29

30
30

(Continued on follovlng page)
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.CUMULATIVE TABLE OF COKTERTS.

November 1954 through October 1955 - (Continued)

Issue and page number

WS"! 1955

Jan. Feb. Mar. Apo*. Hay June Julj Aug. Sept. Oct

Ownership of Federal securities:

DiatrlbutlGD by classes of Inreetars and types of Issues
,

Net narlcet purchases or sales for inreslSDent aocoxsits handled by
the Treasuiy

,

Estljuted OMDershlp
,

Treasury survey of ownership of Federal eecurltlee;

Ownership by benlcs. Insurance ccmpenles, and others
Ownership by cooinerclal banks classified by memberahip in Federal
Reserve System (latest date June 30, 1955)

Market quotations:

End-of-acath closing quotations cai Treaauiy securities by issues.,.
Chart - TieMo of Treasury securities

Average yields of long-term bonds;

Average yields of Treasury and corporate bonds by periods
Chart - Average yields of Treasury and corporate bonds

Internal revenue collections:
Suanary by principal sources
Chart - Internal revenue collecticos by principal sources,.
Detail of collections by type of tax

Monetary statistics:

Money in circulation
Monetary stocks of gold and silver..,
Gold assets and liabilities of the Treasury ,

Ccmpocents of silver monetary stock ....,.,.,.
Seigniorage on ailT^r
Increment fron reduction in weight of gold dollar (latest date
June 30, 1955)

Exchange Stabilization Fund (latest date March 31, 1955):

Balance sheet
IiMome and expense

National bank reports:

Earnings, ezpensee, and dividends for calender years 1953 and 1954.

Capital moveaentB between the United States and foreign

countries:

Summary by periods since 1935
Summaiy by countries and periods ,

Short-term banking liabilities to forel^nerB, latest month
Short-term banking claims on foreigners, latest month ,,

Purchases and sales of long-term securities by foreigners,
latest month

Short-term liabilities and claima reported by nonflnanclal concerns
Long-term liabilities and claims reported by banks and bankers
Estimated gold and short-term dollar resources of foreign countries
and International Institutlcne

Foreign credit and debit balances in brokerage accounts
Short-term llabllitlee, countries and areas not regularly reported.

Corporations and certain other buelnes e-type activities:

Balance sheets and loans by type (lateet date June 30, 1955)
Income and expense (latest date December 31, 195U)
Source and application of funds (latest date December 31, 195i).,,,

27

27
28

29

26

28

26

28

56

32

3U

26

50
52

56

57

58

59

60
61

26

26
27

28

32
3lt

35
36

37
38
39

"5
U8

52

53

54

55

56

57

27

29

26

28

lis

57

28

30

58

36

31

54

57
61
62

63

'64

65
66

GPO 359408
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