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March /955
A-l

Treasury FlnancinK Operations

February Bills Refunded

Treasury bills maturing In February were refunded In full In the

total of $6.0 billion. The four new issues of 91-day bills amounted to

:$1. 5 billion each, the equivalent of each weekly maturity. The average

rates of discount on the new Issues were l.lj'^ percent for February 3»

1.06S percent for February 10; I.I30 percent for February 17; and

1.35^ percent for February 2k.

Note: Details of Treaaxiry market financing operations are shovn elsewhere in

this Issue of the "Treasury Bulletin," in the tables on "Offerings" and

"Disposition," respectively, of marketable issues of bonds, notes, and

certificates of indebtedness, and In the table "Offerings of Treasury

Bills."





^iarch 1955

SUMMABY OF FEDERAL FISCAL OPERATIONS

(In nilllloas of dollore)

Biidget rocelpta aod expendItiirea

Net
receipte

1/

Expend-
itures

2/

Surplus,
or
deficit
(-) 2/

Net of
trust
account
and other
tranaac-
tions

2/i/

Clearing
account.

Not
Increase
in
public

etc. kf
I

debt, or
decrease
(-)

Ret
increase In'

Treasurer's
cash bal-
ance^ or
decrease

C-)

Lenrelfl, end of period

Treasurer^.
cash
balance

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
securities

Subject to
limitation

5/

19te..

19k-i

19Wt

V)k'i

ighd

19^1
19146

191*9

1950
1951

1952

1953 6/.
195^ 57

1955 (Est.)...

1956 (Est.)...

Calendar yeara:

I9te....
191*3.

19W
W"*?
19116

19'*7

WW
19't9

1950
1951

1952
1953..,

1953-JuS
Au^uat
September. .

,

October. . . .

,

November . . .

,

December. . .

.

1951*-January. . . .

,

February . . .

,

March

April ,

May ,

June

July ,

August
September. .

.

October,

.

November.
December.

19??-JanuaT7 .

.

12,555
21,987
113,635

1*1*, 1*75

39,771

39,786
41,1488

37,696
36,1*95

1*7,568

61,391

614,825
61.,655

59,000
60,000

16,081
31* ,227
l»3,2!46

1*3,678

36,568

1*0,389
liO,86l*

37,511*

37,306
52,979
6l4,81»0

63,81*1
6l,171

3,360
1*,378

5,870

3,005
l*,555

l*,588

5,033
5,W*

11,1*31*

2,751
3,592
10,6W4

2,827
3,911
l*,951

2,639
1*,201

3,71*2

l'.655

31*, 01*5

79,1*07

95,059
98,1*16
60,1*1*6

39,032
33,069
39,507
39,617
1*4,056

65,1*08

711,271*

67,77a

63,501*

62,1*08

57,51*2

89,916
96,896
87,271
1*1,080

37,955
35,623
1*1,106

37,728
56,337

70,682

t-n
3,012
6,018
6,022

5,753
5,183
6,1*37

5,216
4,707
5,555

5,296
5,203
7,308

4,827
6,731
5,019

l.,857

3,842
6,268

4,942

-21,490
-57,420
-51,423
-53,941
-20,676

754
6,419
-1,811
-3,122
3,510
-4,017

-9,449
-3,117

-4,504
-2,408

-41,461
-55,691
-53,650
-43,594
-2,512

2,434
5,21*1

-3,592
-422

-3,358

-5,84a

-9,157
-3,683

-1,712
-1,640

-152

-2,748
.628

-1,849

-185

737
5,879

-2,545
-1,611

3,336

-2,000
-2,820

-68

-2,218
358

-2,546

-287

-1,613
-338

-2,222

791
-524

-1,103
-294

-495

99
679
147

435
328

-183
641

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311
815

-41

101
739

-239
301
36

-219

79
-176

-36

410

193

-427

394
13

-169

304
-121

-311

391
100

332

555
-507
366

483
-214

-401

-250
-303

-U9
67

368

-240

199
234
87

-106

-319
-209
-31*

-578
-264

188

165
-476

719

9
-135
-160

593
-511
146

-97
-222

21

104
-209

425

-186

23,461
64,274
64,307
57,679
10,740

-11,136
-5,994

478

4,587
-2,135

3,883

6,966
5,189

3,040
1,700

50,232
57,707
64,753
47,484
-18,966

-2,249
-4,100
1*,331

-423

2,711

7,973
7,777
3,582

6,598
536
-269

449
1,822

-40

-320
-67

-4,546

8U
2,428
-2 ,215

-276

3,971
-145

3,91*2

101
-103

^U.

358
6,515
10,662
4,529

-10,460

-10,930
1,624
-1,462

2,047
1,839
-368

-2,299
2,096

-1,766

6,983
1,751
9,942
3,767

-22,502

-405

1,111
471
-447
62

1,770
-1,488

603

4,071
-1,067

-196

-2,352

797
-1,346

-533
944

1,366

-1,567
700

1,260

-2,542

1,233
-313

1,518
641

-2,124

-451

2,991
9,507

20,169
24,698
ll*,238

3,308
4,932
3,470

5,517
7,357
6,969

4,670
6,766

5,000
5,000

10,543
12,294
22,236
26,003
3,502

3,097
4,208
4,679
4,232
4,295

6,064
4,577
5,180

8,741
7,675
7,479

5,126

5,923
1*,577

4,044
4,988
6,355

4,787
5,487
6,766

4,224

5,457
5,11*5

6,663
7,304
5,180

72,422
136,696
201,003
256,682
269,422

258,286
252,292
252,770
257,357
255,222
259,105

266,071
271,260

274,300
276,000

108,170
165,877
230,630
278,115
259,149

256,900
252,800
257,130
256,708
259,1*19

267,391
275,168
278,750

272,669
273,206
272,937

273,386
275,209
275,168

274,849
274,782
270,235

271,047
273,475
271,260

270,984
274,955
274,810

278,752
278,853
276,750

278.439

4,566
4,100
1,623

433
476

90
73
27
20
29
46

52
81

51
31

4,301
4,230
1,514

567

339
81

55
30
24
42

51*

76
31*

63
63
64

66
74
76

75
77
77
80
80
81

21
27
29

34

34
34

24

76,991
140,796
202,626
259,U5
269,898

258,376
252,366
252,798
257,377
255,251
259,151

266,123
271,31*1

874,351
276,031

112,471
170,108
232,144
278,682
259,487

256,981
252,854
257,160
256,731
259,461

267,445
275,244
278,784

272,732
273,269
273,001

273,452
275.282
275,244

274,924
274,659
270,312

271,127
273,555
271,341

271.005
274,982
274,636

278,786
278,888
278,784

276.463

74,154
140,469
208,077
268,671
268,932

257,491
251,542
252,028
256,652
254,567
258,507

265,522
270,790

110,833
171,202
239,099
288,559
258,554

256,127
252,057
256,413
256,026
258,791*

266,821
274,671
278,256

272,148
272,686
272,422

272,875
274,707
274,671

274,362
274,300
269,757

270,572
273,002
270,790

270,466
274,447
274,305

278,255
278,357
278,256
277.949

Source: Actual figures are from the old Dally Treasiiry Statement through
the calendar year 1953 except as noted; actual figures on the new
reporting basis (see footnote 6) are from the nev Dally Treasury State-
ment and the new "Monthly Statement of Receipts and Expenditures of the

United States GcTernment" ; eatlmatee are based on the 1956 Budget
document released January 17, 1955, Including effects of proposed
legislation. More detailed Information with respect to the figures on
this page la given in succeeding tables.

1/ Grose receipts less appropriations of receipts to the Federal Old-Age
and Sinrvlvors Insurance Trust Fund and the Eailroad Retirement Aocouat,
and refunds of receipte.
Transactions of the Foreign Economic Cooperation Trust Fund, establlehed
under Section Ilk (f ) of the Economic Cooperation Act of 19'*6

(62 Stat. 150), are consolidated with budget expenditures. Beginning
with the fiscal year 1951, net Investments of vhollj owned Government
corporations and agencies In public debt securities are excluded from
budget expendltiu-es, and are Included with other such investments under
"Trust account and other trans actlone."
Consists of traneactl<ms of trust and deposit funds, investments of
Government agencies in piiblic debt eecturitles, and sales and redemptions
of obligations of Gcremment agencies In the market; excess of receipts,
or expenditures (-).
For oheclcs and Intex^et coupons outstanding and telegraphic reports from

2/

i/

y

6/

Federal ReBerve Banlcs, and beginning with the fiscal jeeo" 195it, also
deposits in transit and cash held, outside the Treasuz?; net increase,
or decrease (-)

.

For ciurent month detail, see section on "Statutory Debt Limitation"
In each issue of the Bulletin. The limitations in effect during the

period covered by this table and the date when each became effective
are as foUowe: March 28, 19^2, $125 bilUon; April U, 19l*3, $210
bllUon; Juno 9, 19^, $26o bilUon; April 3, 19l*5, $300 blUlon;
June 96, 191*6, $275 billion; and Auguet 28, I95U, $281 billion
(temporary increase ending on Juno 30, 1955). Guaranteed securities
are inrludod under the limitation beginning April 3, 19^5. Savings
bonds are included at current redemption value beginning June 26,
I9U6; prior to that time they were Included at maturity value. In

the debt outstanding, savings bonds are carried at current redemp-

tion value.
New reporting basis as announced Februai? 17, 195^ (see April 195**

"Treasury Bulletin," page A-2), The new Daily Treasury Statement
shows cash deposita and withdrawals in the account of the Treasurer
of the IMlted States, The new Monthly Statement includes agency
transactions not cleared through the Treasurer's account, and shows

receipts when they are received by collecting officers and expendi-
tures when checks are issued or payments are made by disbursing
officers.
Hot available.



BUIGET RECEIPTS AND EXPENDITURES

Table !•- Receipts by Principal Sources

(In mlLlloiiB of dollars)

Internal revenue l/

PlBcaJ. year
or month

Income and proflta taxos

Corpo-
ration

2/

Individual

Hot
vlthhsld

2/ 3/
Wltllhsld

Total
Inconfi

and
profits

Itaployaant taxes

For
old-age
iDBurance

For rail-
road ro-
tlreaaeot

s/

For un-
entployinent

insurance

6/

Total
an^oy-
aent jJ

Exciee
taxes

2/

Estate
and gift
taxes 2/

Not
othervlse
classified

Total
internal
revenue

u
19^7 19,292
19W 19,735
W"* 19,6W
1950 18,189
1951 2li,2l6

1952 32,826

Hev reporting tasis; 8/

33,0121953
195*

1955 (Eat.)...
1956 (Est.)...

195*-July
August . . .

.

Septaaber.

October. .

.

RoTsBber.

.

Deoenber..

1955'^«nuBi7...

1955 to date.

21,523

18,1.66

17,03''

532
300

1,101.

361
290

1,181

355

li,122

10,71.7

9,600
10,500

25c

93
l,l«9

199
78

272

2,239

'.,562

10,013
11,1.36
9,8l«

10,073
13,535
18,521

21,351
21,635

21,100
22,000

1,035
2,578
1,1«2

1,077
2,759
1,359

881.

11,113

29,306
31,171
29,1.82

28,263

37,753
51,31.7

5l»,363

53,906

1.9,166

1.9,531'

1,819
2,971
3,955

1,637
3,126
2,812

3, ''77

19,797

1,''59

1,616
1,690
2,106
3,120
3,569

11,086

'',537

5,190
6,175

217
71'3

271.

188
551.

329

113

2,1.18

380

557
56i.

550
578
735

620
603

600
625

20
76
U7

21
9''

61.

17

339

185
208
223
226
231.

259

277
285

290
295

I.

16

1

1.

16

31

71

2,021.

2,381
2,1.77

2,883
3,931
'',562

l.,9e3

5,1^5

6,080
7,095

21.0

835
322

213
661.

393

161

2,828

10,011.

9,073
9,350

713
766
767

785
781
715

6I.9

5,176

8,0l«

8,301
8,3l«

8,303
9,'ia3

9,726

10,825
9I.5

930
970

77
61.

72

65
61
8e

62

1.82

9 2/

39,379
111,853

to,307
39,''J'9

51,106
65,635

70,171
70,300 2/

65,2119

66,91.9

2,81.9
l',63U

5,116

2,700
'.,629
i»,005

'',35''

28,287

Fiscal year
or month

19't7
19I18

191.9

1950
1951
1952

Hev reporting basis: 8/

1953
WS".

1955 (Est.).
1956 (Est.).

1951. -July
August, ..

.

September.

October...
Hotsaber .

.

Decflaber.

.

1955Vanuar7 , .

.

1955 to date.

I19I1

ll22

38I1

ll23

621)

551

613
562

570
570

115

1.8

1.8

U7

52
1.7

1.8

335

Miscel-
laneous
rocelpto

2/12/

1,111.9

Total
budget
receipts

'1,635
3;82i.

2,082
l,''39

1,639
1,811.
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-BUDGET RECEIPTS AND EXPENDITURES.

Table 2.- Expenditures by Major Classifications
(In millions of dollara)

riecal year
or month

WiiT

WW
19'>9

1950

1951

1952

Nev reporting baala: 8/

1953
Wl*

1955 (Est.)

1956 (Eat.)

19511-July
August
September

October
November
December.

1955-^»'>u»ry

Total Jjt/
national
security

International
affaire and
finance

Interest
on the
public debt 15/

Veterans*
services and
benefits ±6/

39,032
33,069 11/
39,507 11/
39,617
114,058

65,M)8

7l*,27't

67,772

63,50lt

62,1.08

11,827

6,731
5,019

".,857

3,8te
6,288

11,91.2

1955 to date. 36,508

15,130
ll,Wi6

12,787
12,952
21,663

Ii2,867 IB/

50,276
li6,522

liO.eWi

Ii0,li58

3,061
3,370
3,261

3,300
3,316
3,739

3,176

23,223

6,562
'','•79 11/
6,026 12/
'1,817

3,798

2,839

2,l8li

1,553

1,200
1,090

81
91.

152

73
89
192

171

852

U,958

5,211
5,339
5,750
5,613

5,859

6,504
6,382

6, '175

6,300

213
332
Sltl

3I16

368
1,200

222

3,222

7,259
6,1169

6,878
6,517
5,333
'1,952

't,33't

4,2119

4,408
4,608

336
334
321

349
373
401

379

2,493

5,123
5,463
8,476
9,581
7,652
8,891

10,977
9,065

10,777
9,952

1,136
2,601

745

790
-304

756

994

6,718

Source: See Table 1. Expenditure clasBlficatlons are based on the detail

available from the ninthly Treasury reports and are described In the

footnotes; they differ somewhat from the claseiflcatlans used in the

1956 Bulget doc\ni»nt, end estimates are adjusted In this table to a

basis comparable with actiaal expenditures as shown.

Footnotes on page 5.

Table 3.- Expenditures for National Security
(in millions of dollars)

Fiscal year
or month

19'>7

1948
19'<9

1950
1951

1952

New reporting basis; 8/

1953
WSii

1955 (Est.)

1956 (Est.)

1954 -July ,

August
September ,

October
november ,

December

1955-January ,

1955 to date 23,223

15,130
11,446
12,787
12,952
21,663

42,867

50,276
li6,522

Ii0,644

110,458

3,061
3,370
3,261

3,300
3,316
3,739

3,176

18/

Secretary of
Defense ^

5
161
343

402

409
464

500
600

35
33
38

41
40
40

38

Air Force
military
functions 20/

266

1,690
3,506
6,238

12,350 ig/

15,085
15,668

15,200
15,600

1,105
1,304
1,182

1,274
1,272
1,473

1,558

9,169

knns
military
functions 21/

6,9U
5,965
5,346
4,034
6,811

15,364 18/

16,242
12,910

8,900
8,850

514
877
806

756
763
922

775

5,412

Navy
military
functions

4,998
4,171
4,402
4,110

5,757

9,961

11,875
U,293

9,775
9,700

839
698
817

837
777
845

721

5,535

Mutual
military
program 22/

161
279
171
948

2,292

3,956
3,629

2,675
3,075

33't

228
210

187
181
152

-113

1,178

Atomic
energy 23/

159
456
647
524
908

1,648

1,791
1,895

2,050
2,000

174
169
160

170
156
158

158

1,145

Strategic and
critical
materials

U
99

299
439
656

847

919
651

994
783

61
60
48

36
126
Ilia

39

517

other 24/

3,052
594
108

8

3

3

550
-150

Source: See Table 2.
Footnotes on page 5.
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Fiscal 7»«r
or Bontii

19*7
19W ,

19''9 ,

1950
1951

1992

g«v rgportlng baelai 8/

1953
195l>

1955 (E»t.)

1956 (Est.)

i95l.-July

Auguat
S«pt«ml)flr

October
Rorenber
l>«camber

1955-0'ttnuai7

1955 to date.

Table 4.- Expenditures for International Affairs and Finance

(In Bllllcns of dollara)

6,562
'>,'t79 11/
6,026 Jl/
't,8l7

3,798
2,839

2,184
1,553

1,200

1,090

81
91.

152

73
89

192

171

852

Department
of State

133
229
265
299
277
2llt

271
156

138
150

28
£
lU

8
8

111

8

87

Kiport-niport
Bank 25/

938
465
-60

45
88

25

117
99

•1|2

-90

-39
2

-20

tt

-11

7

.1,1,

-106

Ecaaoilc and
teobnloal aaelBt-
ance (Mutual
Seourlt7 Act) 26/

13lt il/
4,0113 11/
3,523
3,006

2,191

1,703
1,215

1,078
1,028

86

78
151

63

91
169

207

845

GOTenmant
and relief In

occupied areaa

-ill

514
881

1,333
779
370

152

ClTlllan
relief Is
Korea

9

72

93
83

26

3

5
8

7

2

2

1

26

other 26/

4,977
2,770

445
170
49

183

Source: See Tabla 2. FootDotoB on page 5*

Table 5.- "Other" Expenditures
(In allllona of dollara)

riacal jrear

or Bcnth
Total

Soclil
eeourltj,
welfare, and
health 22/

BouBlng and
co^unltj
derelopaentM

Agrloulture and
a^rlcultiiral
raeourc«a 31/

Hatural
reaouroee

22/

Tranaportat Ion
and

Lcationccapunlc

Finance,
oc^Barce,
and
InduatTT ii/

other

3^

1947
1948
19'>9

1950
1951
1952

New reporting baala: 8/

1953
1954

1955 (Eat.)

1956 (Bat.)

1954-July
Auguat
Septeonber

October
IfoTember
December

1955-Janu«r3r

1955 to data.

5,123
5,463
8,476

9,581
7,652
8,891

10,977
9,065

10,777
9,9^2

1,136
2,601

745

790
-304

756

994

6,718

979
1,045
1,165
1,526
1,640
1,672

1,801
1,8&

1,860
1,909

165
149
153

178
146
142

178

129
68
-56

-270
460
665

1.35

-556

243
-72

52
-35
-2

9
102

-59

38

105

1,226
782

2,658
2,81«

489
1,063

2,961
2,653

3,254
2,357

262
2,029

123

136
-1,064

236

349

2,072

519
822

1,221
1,399
1,376
1,451

1,554
1,389

1,360
1,180

117
118

133

133
131.

117

91

842

939
1,121
1,393
1,486

1,499
1,839

1,841
1,453

1,542
1,357

123
120
117

126
247
121

97

953

299
287
399
714
188
138

52
104

107
122

18
45

29

51
-46

-52

39

84

1,032
1,338
1,697
1,884
2,000
2,064

2,333
2,140

2,412
3,098

400
174
191

157
177
250

201

1,550

Source: See Table 2. FooUu>tes on page 5.
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-BUDGET RECEIPTS AND EXPENDITURES.

Footnotes to Tables 1 through 5

W

%

157

1/ For further detail, see tables under "Internal Revenue Collections," i^/
2/ Breakdown was not made in the Dally Treasury Statement for years

prior to 195^.

^ Beginning Januaiy 1951, the distribution of receipts between individ-
ual Income taxes and old-age insurance taxes is made In accordance Iff/

with provlelons of Sec. IO9 (a) (2) of the Social Security Act Amend-
ments of 1950, for appropriation to the Federal Old-Age and Survivors 20/
Insurance Trust Fund {see footnote 11).

kj Taxes on employers and employees under the Federal Insurance Ccmtrl-
butlons Act, as amended (26 U.S.C. 1^00-11^32) and, beginning with the 21/
taxable year 1951, tax on self-employed individuals \mder the Self-
Qnployment Contributions Act {26 U.S.C. 1+80-482). 22/

5/ Taiee on carriers and their employees under the Railroad Retirement
Tax Act (26 U.S.C. 1500-1538).

6/ Tax on employers of 8 or more under the Federal Unemployment Tax Act,
as amended (26 U.S.C, l60O-l6ll),

jj Through 1953 > contributions to the Railroad Unemployment Insurance
Administration Fund were carried in the Dally Treasuiy Statement as
miscellaneous receipts, while the 1956 Budget document includes them
in employment t«ti.es for those yeeu:^. This difference in claseifi-
catlon accounts for the difference In figures from the two sources. 25/
After 1553 the contributions are credited direct to the trust account.
For amounts of the contributions, see "Treasuiy Bulletin" for 26/
February 195^, page 7.

8/ As announced Februai? 17, 195^ (aee April 195^ "Treasury Bulletin,"
page A-2); see also page 1, footnote 6. 22/

2/ In the 1956 Budget docimient. Internal revenue taxes not otherwise
classified are Included in miecellaneouB receipts.

10/ Includes proceeds from sale of sirrplus property and from Government-
owned securities; seigniorage; deposits resulting from renegotiation
of war contracts (see "Treasury Bulletin" for February 19^*8, page 5); i^/
and railroad unemployment insurance contributions for administrative
expenses through 1953, after -vrtilch they are carried as trust account
receipts under the Rallxoad Retirement Board,

11/ Amounts appropriated to the Federal Old-Age and Survivors Insurance
Trust Fund are equivalent to the amounts of taxes collected and
deposited for old-age Insurance (U2 U.S.C. t+oi (a)). The Social 22/
Security Act Amendments of 1950, approved August 28, I950
{6h Stat. 1+77), charged In certain respects the basis of transferring
the appropriated funds to the trust fund. Beginning January 1951,
the amounts transfeired cxirrently as appropriations to the trust fund
are baaed on estimates of old-age insurance tax receipts made by the
Secretary of the Treasury pursuant to the provisions of Sec. IO9 (a) (2)
of the Amendments of 1950, and are adJ\iBted In later transfers on the
basis of wage and self-employment Income records maintained In the ^0/
Social Security Administration.
Occludes the Government's contrllmtlon for creditable military service
under the act of April 6, igltS (56 Stat. 20li), Beginning 1952, amounts
are appropriated to the Railroad Retirement Account equal to the amount 22/
of taxes under the Railroad Retirement Tax Act deposited In the

Treasury, less refunds, dtn*lng each fiscal year (65 Stat, 222 and
SS Stat. 371), and- transfers are made currently. Previously, annual 3S/
appropriations were based, in effect, on estimated tax collections, with
any necessaiy adjus'tzoents made in succeeding appropriations.
Interest on refunds Is Included in Table 5 under "Other."
Expenditures (Lre "net," after allowance for relmburseiaentB to approprl- 32/
atlons, receipts of revolving fund appropriations, and receipts credited
to disbursing accounts of corporations and agencies having authority to

use oollectlono without formal covering into the Treasury, The figures
Include transfers to trust accoiaits. They exclude net investments of
wholly owned Government corporations and agencies in public debt secxnrl-

tles beginning 1951 (>rtien these Investments were grouped with those of
trust funds and accounts), and public debt retirements chargeable to the

sinking fund, etc., under special provisions of law. Payments to the

Treaauiy, principally by ^rtioUy owned Government corporations, for re-
tirement of capital stock and disposition of earnings are excluded from 2it/

both receipts nn"^ expenditures. Further infonnation on these capital
transfers may be found In the 1953 Annual Report of the Secretary of

the Treasury, page 332.
1^/ Beginning November I9U9, Interest on the public debt la reported as an

expend!tiu^ when such interest becomes due and payable, as distinguished
from the previous practice of showing the expenditure on the basis of

Interest paid by the Treasurer of the United States. ^J
16/ Conslsta of Veterans' Administration expenditures, including the direct

loan program,
*

17/ Includes transactions relating to the Foreign Eoonomlc Cooperation
Trust Fund (see page l).

Net transactions by the Departments of the Air Force and the kna^ re-
lating to "Deposit fund accounts" are Included under "Trxist Account
and Other Transactiona" Instead of "Budget Receipts and Eipendituree"
beginning 1952.
Includes retired pay for the military services beginning September
19^+9 and interservlce actlvltiea beginning July 1951*.

Exclijdes certain expenditures made on behalf of the Department of the
Air Force out of 19^*9 *ncL prior year appropriations to the Department
of the Army.
Includes certain expenditures on behalf of the Department of the Air
Force (see footnote 20).
Consists of expenditures from funds appropriated to the President
under the Mutual Security Act, approved October 10, 1951
(22 U,S,C, 1651), and the preceding Economic Cooperation Act; and
Greek-<rurkieh aflsistance.

Consists of expenditures of the Atomic Eiiergy Commission.
Consists of payments under the Armed Forces Leave Act, expenditures
for surplus property disposal, and in I9I+7 also national defense
expenditures of the Reconstruction Finance Corporation and certain
other agencies; beginning 195^, Includes direct forces support.
Excludes Bank expenditures under the Mutual Security Act and the

preceding Economic Cooperation Act of 19I+8, as amended.
Consists of expenditures from funds appropriated to the President
under the Mutual Security Act, and the preceding Economic Cooper-
ation Act.
After 1952, expenditures for this purpose are not shown separately
in monthly reports to the Treasxny; those made by the Department of

State (the greater part, currently) are included under that heading
in this table; those made by other agencies {principally the Depart-

ment of the Anay) are not included in this table.

Consists of expenditures under the Bretton Woods AgreementsAct (19^7)
credit to the Itoited Kingdom (191*7 and 19**8); expenditures of the

United Nations Relief and Rehabilitation Administration; relief to

countries devastated by war; various other foreign relief programs;

International children's emergency funds; and loan for construction
ani furnishing of United Nations Headqxiarters.

Consists of exper^itures of the Department of Health, Education, and

Welfare except the Office of Education, and of the corresponding
component organliations prior to the establishment of this department

on April 11, 1953; the Government's contribution under the Railroad
Retirement Act for creditable military service, and certain other
Railroad Retirement Board expenditures through 1953; and also, be-

ginning 1950, the school lunch program under the Dep€urtment of

Agriculture.
Consists of expenditures of the Housing and Hone Finance Agency, and

of con^xment organiiatlona prior to the establishment of this agency

on July 27, I9U7; Federal Civil Defense Administration; and disaster

relief.
Consists of expenditiires of the Depai-tment of Agriculture except the

Forest Service and the school lunch program; and of the Farm Credit
Administration,
Consists of expenditures of the Department of the Interior; the

Tennessee Valley Authority; the Corps of Bigineera in the Department

of the Pirms {river and harbor works and flood control); and the

Forest Service in the Department of Agriculture.
Conslsta of expenditures of the Civil Aeronautics Administration,

Civil Aeronautics Board, Maritime activities and predecessor agencies,

and Bureau of Public Roads, all now in the Department of Commerce; the

Coast Guard in the Treasury Depa2H:ment; and the Post Office Depart-

n»nt. Figures prior to 1951)- include net expenditures of certain work-

ing funds of the Department in addition to the Postal Service Fund

(advances to cover the postal deficit). Beginning with 195"*, net

expenditures of the Department, including the Postal Service Fund, are

on the basis of cash receipts and expenditures recorded in the accounts

of the Department.
Consists of expenditures of the Department of Conmerce except those

included under "Transportation and communication"} the Reconstruction

Finance Corporation (as In liquidation by the Treasury Department be-

ginning July I95U); Federal Facilities Corporation beginning July

195U; the Small Business Administration; the Economic Stabilisation

Agency; ani funds appropriated to the President for the expansion of

defense production.
Includes expenditures for executive departments and other agencies

not included else'^rtiere and for legislative and Judicial functions.

Less than $500,000.
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-TRUST ACCOUMT AND OTHER TRANSACTIONS.

Table 1.- Summary of Trust Account and Other Transactions
(In nllllonfl of doUare)

Tlacal 7e«r
or aontb

Het of
trust account
and other
tranaactlooB ^

Trust accounts, etc.

Het receipts, or
expenditures (-) Becelpts

Szpendltures
(other than net
Inrestmente}

Ret Inreatmente of
GoTemnent agencies In
public debt eecurltlee

Net redeaptlons, or sales (-),
of securities of GoTemaent
agencies In the naricet

Guaranteed Not guaranteed

l?"*?

iglifl

19^
1950
1951
1952

Nev reporting haals: X/

1953
195'>

1955 (Bat.)

1956 (Kst.)

195''-Julj'

August
Septenber

Oc tobor
Notsaber
December

1955'^un]ax7

-1,103

-lt95

99
679

'•35

328

-183
6l»l

-169
30lt

-121

-3U
391
100

332

2,619
2,658
1,890
-281

3,852
3,855

3,760
2,386

1,^96
2,390

-827

697
-331

-It30

52 It

317

-313

6,2W.

6,515 2/
5,71't

6,669
7,796
8,807

8,929
9,155

9,804
U,283

1)3 <t

1,22U
'•57

370
99't

890

268

3,625
3,857
3,821* 2/
6,950
3,91*5
l.,952

5,169
6,769

8,308
8,89l^

660
526
788

800
li£9

573

581

3,362
3,060
2,311
-U02

3,557
3,636

3,301
2,051*

2,1*51*

2,751

-91
3U
-1*8

-ite

167
191

-131*

387
16
116

8
-10
-16

-7

-29

31
20

61
-6

-1

-5
-1

-28

-123

28
11*

-37'.

88

32

33

-806

-1,022

-27

90
-161

28
-32

25

-521

Source; Actual figures through 1952 are from the old Dally TreasuiT Stateaentj
actual figures on the nev reporting basis are from the nev "Monthly State-
aent of Pscelpts and Expenditures of the United States GoTsmaent** (see
footnote 3); estimates are based on the I956 Budget document, released
January 17, 1955, Including effects of proposed legislation.

i/ Excess or receipts, or expenditures (-).

2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1).

2/ As announced February 17, 195'.; see page 1 footnote 6.
• Less than $500,000.

Table 2.- Trust Account Receipts
(In fflllllons of dollars)

nscal year
or month

Total

Federal Old -Age
and SurrlTors
liisurance Trust
Fund

Bailrosd
Setlreoant
Account

Unei^oyment
Trust Fund

National Service
Life Insuranoe
Fund

Goremment
Life
Insurance

GoTsmiaent
enqiloyeea'

retirement
funis 1/

Other trust
funds and
accounts

2/

19'^7

19'*

W"*
1950
1951
1952

Nev rsporting basis: k/

1953
1951*

1955 (Est.)

1956 (Est.)

19511 -July
August
September

October
Noreaber
DeccHber

1955-January

6,21*1*

6,515 a/
5,711*

6,669
7,796
8,807

8,929
9,155

9,801*

11,283

1*31*

1,221*

1*57

370
9911

890

268

1,623
1,807
1,92 1»

2,367
3,1*11

3,932

'*.5l6

5,080

5,771*

6,799

228
761*

287

201*

572
531

115

323

797
625
61*5

678
850

71*2

737

702

731

20
76
1*7

22

95
65

17

1,289
1,313
1,173
1,281
1,51*2

1,61*3

1,59'*

1,1.92

1,503
1,712

'.3

275
12

35
218
170

23

Source: See Table 1.

^ Consists of ClTll Serrlce and Foreign Serrioe retirement fu:^e.
2/ Includes Adjusted Service Certificate Fund, District of Coluabie, Indian

tribal funds. Island possessions, lncr«aent resulting from reduction in
the veight of the gold dollar, and through Juno I95O seigniorage on silver
under the Silver Purchase Act of I93I1. Thereafter any such seigniorage Is
Incloled under budget receipts. Beginning vlth the fiscal year 195'*, the

1,501*

71.0

690
1,076

681*

786

637
619

575
621

3>*

37
31

1*2

32

33

1*3

131.

90
92
87
86

87

79
78

78

75

3
1.

3

3

3

3

3

578
59'.

680
809
850
912

961
691

712
91*5

61
.3

31

29

37
1.6

25

792
l.nl. i/

529
1*03

51.5

597

1*01

1*57

1.61

1«31

".5

81.

1.5

36
38
1*2

Ul

^J

Ballroad TJnenploTiieat Insurance AdmlnietratloD Fund Is clasal-
fled as a trust account, InatAad of being handled through
budget accounts ae formerlj (see "Budget Receipts and Expendi-
tures," Table 1, footnote 10).
Eiolxidea Foreign Economic Cooperation Trust Fund (eee page 1).

As announced February 17, 195'*; see page 1, footnote 6,
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-TRUST ACCOUNT AND OTHER TRANSACTIONS-

Table 3.- Trust Account Expenditures Other Than Net Investments
(In nilllonfl of dollars; negative flguree are excess of credits)

Fiscal year
or nunth

Federal Old-Age
and SurrlTora
Insurance
TnuBt Ptoid

Bailroad
Betlrament
Account

Unen5)loy-

nent
Trust
Fund

Rational
Service Life
Insurance
Fond

GovemBent
Ufe
Instiranoe

Fund

Goreromsnt
ea^oyees *

retlreoent
funds 1/

Other
trust funds
and accounts

2/i/

Deposit
fund
accounts
(net) i/

IW
I9W
191^

1950
1951
1952

New reporting ^a^ls

1953
195l»

1955 (EBt.)

1956 (Eat.)

195lt-JuXy

August
Septanber

Octoiler
November. ....

.

December

1955-J*nuai7

3,685
3,857 ,

3,8el,li/

6,950
3,9'»5

'',952

6/

5,169
6,769

8,308
8,891*

660
526
788

800
I169

573

581

I466

559
661
78I.

1,569
2,067

2,750
3,li05

l»,lt59

U,968

300
295
382

357
355
36I*

370

Source: See Table 1.

173
222
278
304
321
391

I465

502

581
590

79
Wt
'•3

kk
't5

1.6

lt6

869
859

l,31li

2,026
900

1,01(9

1,010
l,7lt5

1,712
1,591*

179
180
172

153
156
161»

201*

1/ ConslstB of ClTll Service and Foreign Service retirement funds.

2/ Includes Adjusted Service Certificate Pond, District of Columbia,

Inllan tribal funds, eipendlturee chargeable against Increment on

gold, ani beginning 1950, Mutual Defense Aselotance Trust Fund.

Beginning with the flscaJ. year 1951*, includes also the Eailroad

282
302
31*8

,988
6ll*

996

623

531*

517

1*5

1*5

1*3

1*1*

1*3

te

1*3

67
70
61

111*

77
82

82
11*7

86
88

10

7
7

6
6
6

6

323
21.1.

222
268
271
300

363
1.11

1*47

1*89

31*

36

35

35
36

35

35

073
231*

526 I*/

370
387
1*13

wn
1195

599
51*9

1.6

1.7

21

33
-37
20

25

372
367
1.11*

96
-19I.

-31.6:

-529
-558

-110
100

-31*

-126
86

127
-131*

-103

-11.7

Unemployment Insurtince Administration Fund (see Table 2, footnote 2).

Includes net investments in public debt securities by certain

accounts through I95O (see Table I*, footnotes 2 and 3).

Excludes Foreign Economic Cooperation Trust Fund (see page 1).

Includes transactions by the Air Force and the Army beginning 1952.

As announced February 17, 1951*! see page 1, footnote 6.

Table 4.- Net Investments of Government Agencies In Public Debt Securities

(In millions of dollars ; negative figures are elcesa of redemptions)

Fiscal year
or nmtta

101*7

I9U8
191*9

1950
1951
1952

New reporting basis

1953
1951*

1955 (Est.)

1956 (Est.)

1951.-July
August
September. . .

.

October
November
December

1955-Jan\iary

3,362
3,060
2,311
-1*02

3,557
3,636

y
3,301
2,051*

2,U5U

2,751

-91

311
.1.8

-ite

167
191

-131.

Trust aoeounts, etc.

Total trust
accounts etc.

Federal Old-Age
and Survivors
Insurance Trust
Fund

3,362
3,060
2,311
-1*02

3,369
3,355

3,068
1,688

2,192
2,553

-101*

280
-81

-132

112
251*

-336

1,191*

1,191*

1,291*

1,1*11*

1.678
1,950

1,51*5

1,522

1,963
1,850

70
150
83

-21.

21*1.

-U3

Bailroad
Petlremsnt
Account

Ibemploynent
Trust Fund

11*8

569
3I.6

338
357
1*1*9

280
202

11*3

138

-1*5

38
1*

-32
51*

6

-37

Sotirce: See Table 1.

1/ Consists of Civil Service and Foreign Service retirement funds.

2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning

with that year. Includes also investments of other accounts which for

prior years are included In Table 3 under "Other trust funds and

accounts" awl "Deposit fund accounts (net),"

W3
kV,
-l60
-721*

650
583

590
-21*8

-209
221

-150
J.05

-155

-120
62

9

-180

National
Service
Life
Insurance
Fond

1,231*

1.61

353
-1,91*6

91*

-21*5

59
23

1.0

U6

-10
-10

-3

-7

GovemiBent
Life
Insurance
Fund

60
32
32
-26

-65

-9

-12

-5

-3

-3

-3
-2

-2

Goverment
e^loyees*
retlxeaent
funds 1/

282

363
1*1*7

51*3

573
621*

252

262

239

32
1

-2

31
1

Other trust
funis and
accounts 2/

9
-6

9
1

2
2

.£

-1

2

15
1
1.

Oovemoent
corporations
and agencies

187
281

232
366

262
198

13

30
32

9
55

-6Z

1/ Consists of net investments of Government corporstions and agencies

which for prior years are Included In Table 3 under "Deposit fund

accounts (net)"; and net investments of wholly owned Covemment

corporations and agencies, which for prior years are Included in

b\»iget eipeolltures.

kj As announced February 17, 1951*; see page 1, footnote 6.

• Less than $500,000.
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.TREASUPY CASH DICOME AND OUTCO.

The cash Income and outgo of the Treasury shown in

Table 1 consist of cash deposits and wlthdrawcae In the

account of the Treasurer of the United States. This Is

In line with the new reporting basis of the "Dally

Statement of the United States Treasury." Effective

February 17, 19^^, the Dally Treasury Statement shows

deposits and withdrawals In the account of the Treasurer

of the United States. Budget results and trust account

and other transactions are now reported once each month

In the "Monthly Statement of Receipts and Expenditures of

the United States Sovemment" (seepage A-2 In the April 1954

Issue of the "Treasury Bulletin").

Figures ror previous fiscal years heretofore published

have been revised to the basis of cepoelts and withdrawals

by eliminating corporation and agency transactions Included

in the old Dally Statement but not cleared through the

Treasurer's account. The cash borrowing or repayment of

borrowing as now shown le likewise based only on trans-

actions cleared throujh the Treasurer's account.

In Tables 2, 3, and h is given the reconciliation of

the cash transactions with the budget and other trans-

actions which formerly appeared in the old Dally Statement

and now appear In the new Monthly Statement. These tables

follow the method used previously for deriving cash Income

and outgo from the transactions carried in the old Dally

Statement. Some rearrangement has been made in the table

setup, principally to combine all receipts and all ex-

penditures instead of deriving separately the cash budget

and trust account transactions.

Reporting bases for the two statements differ in two

respects. Certain corporation and agenoy transactions in

securities which are not effected through the account of

the Treasurer of the Unl»sd States are included in

the Monthly Statement but excluded from the Dally Statement.

These are eliminated from the Monthly Statement figures

in arriving at the cash transactions shown in the tables

which follow. Other differences arise because of the

differences in timing, as between checks issued (Monthly

Statement) and checks paid (Dally Statement ) for expendi-

tures or between collections (Monthly Statement) and

clearances (Daily Statement) for receipts. Thus an

individual transaction near the end of a month may bo

included during that month in one statement but not

until the following month in the other. These differences

tend to correct themselves over a period of time, but for

a given reporting date it le necessary to include an

adjustment figure to cover them.

Table 1.- Sumnary of Cash Transactions

{In sllllona of dollars)
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.TEEASUHY CASH INCOME AND OOTGO.

Table 2.- Derivation of Cash Deposits

(In milllana of dollars)

TlBcal year or nonth
Beoalpta

Budeat (oat) x/ Truat aoooont Total

Final Honoaah Itaaa daduotad
trrm bod^t rooelpte - axoeaa
proflta tax refund boDda 2/

15''7

igW
19'»9

1950
1951
1952

Hav reporting baaisi ^
1953
195lt

1955 (Eat.)

1956 (Bat.)

195't-JiUj
Ai^uat
Septaniber. ..........

October
Horeaber
Deoeaber ............

1955^aDuar7

39,786
111,1.88

37,696
36,lt95

1.7,568

61,391

61.,825
6I.,655

59,000
60,000

2,827
3,911
't,951

2,639
>.,201

3,7"«

*,655

6,2lA

6,51?
5,711.

6,669
7,796
8,807

8,929
9,155

9,801.

11,283

U3I.

1,221.

1.57

370
99".

89c

268

1.6,030

1.8,003

1.3,1.10

1.3,161.

55,361.

70,198

73,75'»

73,811

68,801.

71,283

3,261
5,135
5,1«)8

3,009
5,191.
l.,632

l.,923

-39
-W
•k
-1
-1
-1
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. TREASUHY CASH INCOME AHD OtTTOO.

Table 3.- Derivation of Cash Withdrawals

(In mlllloiu of dollars)



March IW 11

TREASURY CASH INCOME AHB OUTGO.

Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing

(In mllllonB of dollars; nogatlve figuree lollcate net repaynent of borrovlng)



12 Treasury Bulletin

DEBT OUTSTANDIHC AND TREASURER'S ACCOUNT

Table 1.- Summary of Federal Securities

(la llllooa of dollars)

lad of
riBcal
jflar or
oath

Total outatandis^

Total 1/
PubUc
dabt

Guaran-
t«ad
aacurl-
tlaa 2/

Interest-bearlDe debt

Public
dabt

Gnaran-
t««l
aacttri-

tlee a/i/

Naturad debt and dabt bearing no Intareat

Public debt

Total MooetaXT

Guaranteed
Becuri-

Other tlea 2/
2/ ' (Mturad)

19'>7

19*8
19*9
1950
1951

1952
1953
195*

Debt peak:
Peb. 19*6....

1953-Oaceirt)er..

1951, -Julj
Auguat,...
September.

October...
Horember.,
Decenber..

1955*JaDUBi7...

258,376
252,366
252,798
257,377
255,251

259,151
266,123
271,3*1

279,76*

275,2**

271,005
27'i,982

27*,838

278,786
278,888
278,78*

278,463

2^,286
252,292
252,770
257,357
255,222

259,105
266,071
271,260

279,21*

275,168

270,98*
27*,955
27*,810

278,752
278,853
278,750

278,*39

90
73
27
20
29

*6

52
81

551

76

21
27
29

3*
3*
3*

S*

255,197
250,132
250,785
255,226
252,ff79

256,907
263,997
268,990

278,*51

272.956

268,699
272,719
2T2,*67

276, *32
276,5*5
275,76*

275,718

255,113
250,063
250,762
255,209
252,852

256,863
263,9*6
268,910

277,912

272,881

268,681
272,693
272,**0

276, *00

276,511
275,731

275,696

83
69
2*
17
27

**

51
So

539

75

19
26
27

33

33
33

3,179
2,23*
2,012
2,150
2,372

2,2**
2,126
2,351

1,313

2,288

2,305
2,263
2,371

2,353
2,3*3
3,oeo

2,7*5

3,173
2,229
2,009
2,1*8
2,370

2,2*2
2,125
2,350

1,301

2,287

2,303
2,262
2,370

2,352
2,3*2
3,019

2,7*3

231
280
2*5
265
512

*19
298
*37

238

*36

368
3*1

339

318
299

1,003

729

1,72*
1,161
1,063
1,270
1,283

1,27*
1,302
1,*11

1,3*0

1,**2
1,*26
1,538

1,5**
1,553
1,528

1,528

1,218
788
701
613

575

550
525
502

1,063

5U

*99
*95
*93

*90
*90
*88

*87

6

5

3
2
2

1
1

1

12

1

2

1
1

1

1
1

Source I Dail7 Treaaury Statenent.

1/ Includee certain obllgatlona not subject to atatutoiT liJiltatlon.
Por aaounta subject to llBltatloa, see page 1.

deludes guaranteed securltlea held by the TreaauiT.
Por current aonth detail, see "Treasury Surrey of Ovnerehlp."
Special notes of the United States Issued to the Intematlooal
Monetary Fund In payvent of part of the United States subscription.

I

pursuant to proTlBlons of the Bretton Woods Asreeawnte Act, The
notes bear no interest, are ikosmegotlable, and are payable on deoond.
Similar notes Issued to the International Bank and outstanding
191*7-19'^ are included under "Other."
Inoludes saving stamps, excess pcrofits tax refund bonds, cmtt^bcj
items, and notes issued to the International Bank (see footnote ^)

.

For current month detail, see "Statutory Debt Limitation," Table 2.

Table 2.- Interest-Bearing Public Debt
(In Billions of dollars)

ftid of
fiscal
jaar or
month

Total
intareat-

bearing
IKlbllO

debt

Public issues

Total
public
issues Total BlUs

Cartif-
lC8t«8

Treaaur; bonds

Bank
allgl-
ble

Bazik re-
stricted

hi

Other
bonds

2/

lomax^etable

D. S.

ssTlngs
bonds

Treasury
saTings
notes

Armed
forces
leave
bonds

Trea«UT7
bonds,
inreat-
Knt
series

Other

3/

Special
Issues

19*7
19*8
19*9
1950
1951

1952

1953
195*

Debt past:
Psb. 19*6

1953 -Dec...

195*-July..
Aug...
Sept..

Oct...
»OT...
Dec...

1955 -Jan...

255,113
250,063
250,762
255,209
252,852

256,863
263,9*6
268,910

277,912

272,881

268,681
272,693
272, **0

276, *00
276,511
275,731

275,696

227,7*7
219,852
217,986
222,853
218,198

219,12*
223,*08
226,681

257,016

231,68*

226,528
230,21*
230,033

23*,161
23*,160
233,165

233,*a7

168,702
160,3*6

155,1*7
155,310
137,917

1*0,*07

1*7.335

15,775
13,757
11,536
13,533 i

13,61*
j

17,219 I

19,707
]

150,35*1 19,515

199,810
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Table 3.- Special Issues to United States Government
(In aillllona of AollaLre)

Investment Accounts

End of flacal
year or month

Federal
Deposit
Insurance
Corpora-
tion

Federal
hone
loan
banks

Federal
Old -Age
and

SuTTlvore
Insurance
Trust FuM

Federal
Savings
and Loan
Insursnoe
Corpora-
tion

GoTemoent
employees *

retire-
ment
fonds

Government
Ufe
Insurance

Hatlonal
Service
Life
Insurance
Fund

Postal
Savings
System

Pellroad
Petlre-
iB»nt

Account

Uneaploy-
aent
Truat
Fund

Other

2/

i9>^l

WW
19't9

1950
1951

1952

1953
195lt

1953-Deceiiber.

.

195't^uXy
August. ..

.

September.

October.,

.

norember..
December.

,

1955-January...

27,366
30,2U
32,776
32,356
3't,653

37,739
•0,538
112,229

'H,197

li2,X52

1)2,238

te,351
te,566

te,268

1^08

5*9
666
808
868

888
8I»6

892

813

892
892
893

896
882
860

916

37
117
119
77

50
50

232

53

2I48

2l»7

21(6

2l42

262
263

266

7,101*

7,709
9,003

10,1*18

12,096

ll*,0l*7

15,532
17,051*

16,006

17,121*

17,271*

17,357

17,333
17,333
17,577

17, Wl*

62
71*

95
79
6C

79
61
81*

60

82

83

85

66
88
91

93

2,1*60

2,823
3,270
3,817
l*,391

5,011*

5,602
5,851*

5,61*5

5,887
5,888
5,886

5,917
5,918
5,918

5,915

1,254
1,286
1,318
1,29?
1,300

1,300
1,299
1,231*

1,219

1,229
1,226
1,223

1,220
1,218
1,216

1,212

6,1*71*

6,935
7,288
5,31*2

5,1*36

5,191
5,21*9

5,272

5,219

5,272
5,262
5,252

5,252
5,21*9

5,21)2

5,21*1*

1,628
1,912
1,952
1,802

706

552
1*52

213

358

220

213
206

186
161*

16I.

138

806
1,371*

1,720
2,058
2,1*11*

2,863
3,128
3,31*5

3,236

3,300
3,338
3,31)2

3,310
3,361.

3,370

3,331*

7,11*2

7,500
7,31*0

6,616
7,266

7,71*5

8,287
8,021*

8,580

7,871*

7,979
7,8ei*

7,701*

7,766
7,775

7,595

30
U
7
6

13

9
32
21*

21*

77
92

92
108
91

92

Source: Dally Treaeioy Stat«anent.

1/ Includee CanAl Zone Postal Savings System.
2/ Consists of Adjusted Senrlce Certificate Fund, rarloxia houBlug Insuraooe

funds. Farm Tenant Mortgage Insurance Fund, and Veterans* Special
Teim Insurance Fund.

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts In illlons)

End of
fiscal year
or month

Total Interest-bearing securltiea

Amount
outstanding

Public debt
wnrt guaran-
teed securl-
tiea 1/

Public
debt

CoBiputed annual
interest charge

Public debt
and guaran-
teed securi-
ties 1/

Public
debt

Computed annual interest rate

Total
interest-
bearing
securi-
ties

Public debt

Total
public
debt

Marketable issues

Total
2/

BiUs
u

Certif-
icates

Treasxiry

bonds

on-
market-
able
issues

!t/

Special
Issues

Guar-
anteed
securi-
ties

i/

191*7

191*8

191*9

1950
1951

1952
1953
1951*

1953-December.

1951*-July
August. ..

Septeoiber

October.

.

November.
December.

1955-Januai7 .

.

255,197
250,132
250,785
255,226
252,879

256,907
263,997
268,990

272,956

268,699
272,719
272,1)67

276,1*32

276,51*5

275,761*

275,718

255,113
250,063
250,762
255,209
252,852

256,863
263,91*6

268,910

272,881

268,681
272,693
272,1*1)0

276,1)00

276,511
275,731

275,696

5,376
5,1*57

5,606
5,613
5,71*0

5,982
6,1*32

6,300

6,587

6,27s
6,251
6,272

6,352
6,359
6,316

6,331*

5,371*

5,1*55

5,606
5,613
5,71*0

5,981
6,1*31

6,298

6,585

6,271
6,250
6,271

6,351
6,359
6,315

6,333

2.107
2.182
2.236
2.200
2.270

2.329
2.1*38

2.31*2

2.1*11*

2

2
2

.331*

.292

.302

2.298
2.300
2.291

2.298

2.107
2.182
2.236
2.200
2.270

2.329
2.1*38

2.31*2

2.U11*

2.331*

2.292
2.302

2,298
2.300
2.291

2.298

1.871
1.91*2

2.001
1.958
1.981

2.051
2.207
2.01*3

2.170

2.027
1.960
1.977

1.978
1.980
1.963

1.973

.382
1.011*

1.176
1.187
1.569

1.711
2.251*

.81*3

1.510

.725

.759

.899

,981

.998
1,061.

1.11.9

.&r5
1.01*2

1.225
1.163
1.875

1.875
2.319
1.928

2.1*82

1.928
1.299
1.292

1.292
1.292
1.255

1.255

1.1*1*8

1.201*

1.375
1.31*1*

1.399

1.560
1.751*

1.838

1.765

1,838
1.838
1.838

1.813
1.813
1.795

1.795

2.307
2.309
2.313
2.322
2.327

2.317
2.31.2

Z.lMi

2.393

2.U0
2,1.26

2,1)26

2.1.26

2.1)26

2.1)80

2.1.80

2.593
2.623
2.629
2.569
2,623

2.659
2.720
2.751

2.725

2.753
2.755
2.757

2.759
2.761
2.766

2.769

2.510
2.588
2.596
2.589
2.6o6

2.675
2.71.6

2.671

2.71*7

2,671
2,667
2.667

2.669
2.667
2.66U

2.665

1.758
1.921.

2.210
2.681.

2.656

2.578
2.575
2.51.7

2.551

2,689
2.633
2,628

2.615
2.618
2.613

2,667

Source: Dally Treasury Statement.

1/ £lcludes guaranteed securities held by the Treasury.
2/ Total includes "Other bonds"; see Table 2,

X/ Included In debt outstanding at face amount, but discount value is used

in oomputijlg annual Interest charge and annual Interest rate.

1*/ The t^nnwl interest charge and annual interest rate on United States

savings bonds are computed on the basis of the rate to maturity

applied against the amount outstanding.
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Table 5.- Treaeury Holdings of Securities Issued by Government

Corporations and Other Agencies^
(la winioam of aoUan)
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended ( 31 U.3.C. eaccept that thle amount was Increased by $6 billion be-

737 b), provides that the face amount of obligations Issued ginning on August 2S, 195^, and ending on June 30, 1953,
under authority of that act, and the face amount of by Public Law 6S6, approved August 28, 195II (6S Stat. 895).
obligations guaranteed as to principal and Interest by Obligations Issued on a discount basis, and subject to
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner,

the Secretary of the Treasury), shall not exceed In the are Included In the statutory debt limitation at current
aggregate $275 billion outstanding at any one time, redemption values.

Table 1.- Statue under Limitation, January 31, 1955
(In mlLlione of dollars)

Maximian amount of securities irtilch may te outstandlne at any one time, under limitation Imposed by the act
of June 26, 19I+6 (31 U.S.C. 757 b), as Increased temporarily by the act of Auic:uBt 28, 195I+ 281,000

Amount of securities outstanding subject to such statutory debt limitation:

U. S. Government securities Issued under the Second Liberty Bond Act, as amended 277,925

Guaranteed securities (excluding those h#»ld by the Treasuiv) 2U

Total amount of securities outstanding subject to statutory debt limitation 277 9^9

Balance issuable under limitation ^ 051

Source: Bureau of the Public Debt.

Table Z.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding January 31, 1955

(In mlLllone of dollars)

Class of security
Subject to
statutory debt
limitation

Not subject to

statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing securities:
Marketable

:

Treasury bills
Certi fIcates of indebtedness
Treasury notes
Treasury bonds
Postal savings and Panama Canal bonds

Total marketable

Nonmarketable:
U. S. savings bonds (current redemption value)
Treasury savings notes
Depositary bonds
Treasury bonds, investment series

Total nonmarketable

Special issues to Government agencies and trust funds

Total interest-bearing eecxiritles

Matured eecxirlties on which Interest has ceased

Debt bearing no interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the United States:

Intematlonal Monetary Fund Series
United States notes (lees gold reserve)
Deposits for retirement of national bank and Federal Eeserve Bank notes
Other debt bearing no Interest

Total debt bearing no interest

Total public debt
,

Guaranteed securities: l/

Interest-bearing
Matia-ed

Total guaranteed securities

Total public debt and guaranteed securities '

19,507
26,1^2

28,037
81,758
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Table 1.- Maturity Schedule of IntereBt-Bearlng Public Marketable Securities

Issued by the United States Government

and Outstanding January 31, 1955 i/

(In millions of dollars)

Y»ar
aikl

month
Description of security 2/

Anount of maturities

Filed
matu-
rity
Issues

Callable Issues
classified by
year of:

First
call

Final
matu-
rity

Year
and
month

Description of security 2/

Amount of maturities

Filed
matu-
rity
issues

Csllable issues
classified by
year of:

First
call

19??

Fsb...

Apr...

May...

Aug...

Dec...

19?6

Mar...

Apr. .

.

Sept .

.

Oot...

19?7

Mar....

Apr. . .

.

May....

Oct

Bill
l-?/8* Certificate - 2/15/55-A

Bills
l-l/2?l note - 3/15/55-A
2-7/8* Bond i/ - 3/15/55-60
It Certificate - 3/22/55-C

(Tax Anticipation Series)

Bi 11

1-1/8* Certificate - 5/17/55-B

1-1/8* Certificate - 8/15/55-D

1-1/U* Certificate - 12/15/55-E
1-3/1** note - 12/15/55-B

Total

2-1/2* Bond

1-1/2* Note

2-3/'»* Bond
2-I/I1* Bond

1-1/2* Note

Total

3/15/56-58

I1/I/56-EA

9/15/56-59
9/15/56-59

10/1/56-Kl

2-3/8* Bond
2-7/8* Hote

1-1/2* Mote

1-5/8* Note

1-1/2* Hote

Total

3/15/57-59
3/15/57-A

1./1/57-EA

5/15/57-B

10/1/57-ro

6,00s

7,007

7,501i

5,365
2,611
3,73'<

6,002

3,886

8,1*77

5,359
6,85it

62,799

1,007

550

1,557

2,997

531

It,!??

821>

8,507

l,l|l.9

982
3,822

6,252

927

927

1958

Mar..

Apr..

June.

Oct..

Dec.

1959

Feb..

Mar..

Apr,

.

June.

Sept.

Oct..

Dec.

i960

Nor.

.

1961

June.

Sept.

Not..

2-1/2* BoM

1-1/2* Note

2-3/8* Bool
2 -3 /It* Bond

1-1/2* Note

2-1/2* Bond

Total

1-7/8* Note

2-3/8* Bond

1-1/2* Note

2-l/li* Bond

2-3/1.* Bond
2-1/1** Bond

1-1/2* Note

2-1/lt* BoM

Total

2-1/8* Bond

2-3/1** Bond

Total

3/15/56-58

U/1/58-KA

6/15/58
6/15/58-63

IO/I/58-EO

12/15/58

2/15/59-A

3/15/57-59

U/1/59-EA

6/15/59-62

9/15/56-59
9/15/56-59

10/1/59-BD

12/15/59-62

11/15/60

12/15/60-65

3* Panama Canal bond - 6/1/6I

2-3/1** Bond - 9/15/61

2-1/2* Bond - 11/15/61

Total

383

1*,2U5

121

2,368

7,117

5,102

119

29

5,250

3,806

3,806

50

2,239

11,177

13,1.66

919

919

Footnotes at enl of Table.

5,277

3,1*65

8,71*2

1,1*85

1,1*85

(Continued on follovli^ page)
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding January 31, 19551/- (Continued)
(In millions of dollara)



18 Treasury Bulletin

DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar aoounta In aimens ]

ZSSUA dAt«

195i.-8«pt. 2...
Sept. 9...

Sept. l£. .

.

Sept. 23...
Sept. 30...

Oot. 7...
Oct. 111...

Oot. 21...
Oot. 28...

OT. k...
or. 12...
lOT. 18...
or. 26...

Deo. 2.,,
D«>. 9—
Deo. 16...
D«:. 23. .

.

Dec. 30...

1955 -Jan. 6p..
Jan. 13P..
Jan. 20p..
Jan. 2Tp..

»el>. 3p..
?et>. lOp..,
T»i. 17p..
Feb. 21>p..,

Deacrlptlca of oev laaufi

MaturlV
date

195'i-Dee.

Deo.
Deo.
Dec.
Dee.

Mar.
Mar.
Mar.
Mar.
Mar.

Apr.
Apr.
Apr.
Apr.

May
May
Majr

Ma;

2

9
16

23
30

1955-Jan. 6
Jan. 13
Jan. 20
Jan. 27

reb. 3
Fab. 10
Feb. 17
Feb. 21)

tabar of
dajra to
atun^

91
91
91
91
91

91
91
91
91

91
90
91
90

91
91
91
91
91

91
91
91
91

91
91
91
91

teDunt of
ilia

2,3'>7.1

2,2*3.1
2,lt60.6
2,2l«3.6

2, lltl.lt

2.213.3
2,137.1
2,185.1
2,121.5

2,l8li.7

2,215.1
2,116.9
2,126.2

2,lll2.5

2,1U.5
2,200. It

2,385.9
2,lt5li.6

2,326.8
2,356.1
2,lt59.5

2,lt50.0

2,285.7
2,119.2
2,158.7
2,155.9

Mount of bids aoceptod

1,500.2
1,502. It

1,500.2
1,500.2
1,501.9

1,500.3
1,500.0
1,500.3
1,500.2

1,500.9
1,500.5
1,500.1.
l,l»99.8

1,500. It

1,500.0
1,500.6
1,501.7
1,500.9

1,500.1
1,500.6
1,500.6
1,500.2

1,500.2
l,l'99.7

1,500.1
1,500.2

On ooapet-
ItlTe baala

1,281.8
1,302.3
1,216.5
1,221.6
1,313.2

1,312. It

1,299.7
1,255.2
1,285.9

1,293-5
1,251.0
1,252.0
1,276.1

1,299.6
1,276.9
l,2lt0.1»

1,232.0
1,288.0

1,309.5
1,272.6
1,252.8
1,259.7

l,281i.7

1,283.

k

1,283.5
1,306.5

On noncoi^etl-
ItlTe baalB j/

218.5
200.1
283.8
278.6
188.6

187.9
200.3
2li5.1

211t.ll

207.lt

2*9.5
2*8. It

223.8

200.8
223.0
260.2
269.7
212.9

190.6
228.0
2*7.7
2*0.5

215.5
216.3
216.7
193.7

In
exchange

250.9
163.2
38.0
8*.

7

157.8

260.7
31.3
131.3
135.8

10*.

8

U6.3
1*2.*
172.2

188.6
1*0.6
138.5
199.0
1*3.1

3*.7
28.3
57.0

273.1

166.3
107.*
152.8
85.1

Mount
naturlng on
laeua date
of n0v
offarli^

1,500.5
1,500.2
1,500.6
1,501.0
1,500.6

1,500.5
1,500.3
1,500.5
1,500.2

1,500.9
1,500.8
1,500.8
1,501.0

1,500.2
i,5oe.*
1,500.2
1,500.2
1,501.9

1,500.3
1,500.0
1,500.3
1,500.2

1,500.9
1,500.5
1,500.*
1,*99.8

Total snHi-
tnred iBeues
ontatanrt 1 ng
after nev
iaaoee

19,507.5
19,509.8
19,509.*
19,508.6
19,509.9

19,509.6
19,509.*
19,509.2
19,509.2

19,509.2
19,509.0
19,508.6
19,507.*

19,507.6
19,505.1
19,505.5
19,507.0
19,506.0

19,505.8
19,506.*
19,506.7
19,506.7

19,505.9
19,505.1
19,50*.8
19,505.3

195*-aept. 2.

Sept. 9.
Sept. 16.
Sept. 23.
Sept. 30.

Oot. 7.
Oot. 1*.
Oot. 21.
Oot. 28.

OT. *.
OT. 12.
OT. 18.
OT. 26.

Deo. 2.
Deo. 9.
Deo. 16.
Deo. 23.
Deo. 30.

1955-Jan. 6p
Jan. 13p
Jan. 20p
Jan. 27p

Feb. 3p
Feb. lOf
Feb. 17p,
Feb. 2*p,

On total blda accepted -

Ararage irloa
per hiBirad

99.7*2
99.7*3
99.7*1
99.751
99.751

99.756
99.756
99.7*5
99.7*6

99.7*1
99.765
99.765
99.776

99.7*0
99.725
99.685
99.663
99.703

99.735
99.691
99.6**
99.659

99.713
99.725
99.71*
99.657

inlTal<nt ararage
rate 2/

(Percent)

1.022
1.016
1.02*
.986

.98*

.966

.966

1.009
1.006

1.023
.9*0

.931

.897

1.029
1.087
1.2*7
1.333
1.175

1.0*9
1.222
l.k07
1.3*9

1.13*
1.088
1.130
1.356

On ocapatltlra blda aooaptad

Hlgk

Frlae pa- ktadrad

99.75* y
99.750 */
99.752
99.75*
99.760

99.760 2/
99.767
99.765
99.756

99.755 6/
99.770
99.775 2/
99.782

99.780
99.752
99.750
99.750
99.706 8/

99.7*7
99.765
99.697 a/
99.671 12/

99.727
99.73*
99.73*
99.731

Source t Bureau of the Public Debt.
1/ Tender, for »200,000 or lee. fro. anjr one bidder are «:copt«l In fuuat aTerage price on aaoepted cc^wtttlre bide.
2/ Bank dlecomt baala.

^ ^T^ 11^:^ :l ^;?g:
*'^-°°° •* ''•^' - *^35,000 at 99.760.

5/ Sroopt »570,OOO at 99.770.

IttlTlit rata 2/

(Percent)

.973

.989

.981

.973

.9*9

.9*9

.922

.930

.965

.969

.920

.890

.872

.870

.981

.989

.989
1.163

1.001
.930

1.199
1.302

1.080
1.052
1.052
1.06*

Price per fcmdred

99.738
99.7*1
99.739
99.7*9
99.7*9

99.753
99.75*
99.7*3
99.7*3

99.739
99.76*
99.762
99.771

99.735
99.720
99.680
99.661
99.702

99.727
99.68*
99.6*0
99.657

99.708
99.719
99.709
99.651

gtulTalent rata 2/

6/ Eicept »50,000 at 99.9li6.
7/ Except »150,000 at 99.785.
8/ Except *8e,000 at 99.715.
2/ Eicept $50,000 at 99.750 and »150,000 at 99.715.
12/ Except $900,000 at 99.750.
p Prellalnai7.

(Percent)

1.036

1.025
1.033
.993

.993

.977

.973
1.017
1.017

1.033
.9**

.9*2

.916

1.0*8
1.108
1.266

1.3*1
1.179

1.080
1.250
l.*2*
1.3 ;7

1.155
1.112
1.151
1.381
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
Bubeorlption
books vare
opened

Date
of
iBBue

Deaorlptlon of seourlty

Maturity riret call

Aauunt of
aubecrlptlons
tendered

Cash iJ Krnhwnge

Amount lasued

For
caah 1/

In exchange
for other
securities

Allolaient

ratio

(In Bllllona of dollars)

2/2/53

"•/IS/SS

5/20/53
7/6/53
8/5^3

9/2/53

y
10/28/53

U/ie/53

2/1/5'*

5/V5r
5/5/5l»

T/ai/S"!

8/3/51.

9/23/5't

V
11/22/51*

2/1/55

2/15/53
2/15/53
1./1/53

5/1/53
6/1/53

7/15/53
8/15/53
9/15/53
9/15/53
10/1/53
11/9/53
12/1/53
2/15/53

f 2/15/51.

I 2/15/51.

./l/S".

5/17/51.

1 5/17/51.

,
8/2/^1.

8/15^1.

I 8/15/51.
lO/lt/51.

10/1/51.

8/15/51.

12/15/51.

.12/15/51.

2/15/55
2/15/55
2/15/55

Certificate
Bond
Bote
Bonl
Certificate
Certificate
Certificate
Certificate
Note
Hote
Bond
Rote
Bond

2-I/I.II

2-l/25t

1-1/2*
3-1/1.*

2-5/8*
2-1/2*
2-5/8*
2-5/8*
2-7/8*
1-1/2*
2-3/1.*

1-7/8*
2-1/2*

1-5/8* Certificate
2-1/2* Bonl

1-1/2* Hote
1-7/8* Bote

1-1/8* Certificate
1* Certificate
1-1/8* Certificate
2-1/8* Bond
1-5/8* Hote
1-l/a* Bote
1-1/8* Certificate
l-l/l.* Certificate
2-1/2* Bond

1-5/8* Hote
2* Hote
3* Bond

2/15/5I.-A

12/15/58 2/
I./I/58-ZA

6/15/78-83
6/I/5I.-B

3/22/51.-0 8/
8/15/5I.-D

9/I5/5I.-E

3/15/57-A
10/1/58-80

9/15/61
12/15/5I.-B

12/15/58 2/

2/15/55-A
u/15/61

I./1/59-EA

2/15/59-A

5/17/55-B
3/22/55-C 1|/
8/15/55-D 2/
u/15/60
5A5/57-B
10/V59-H)
8/15/55-D 18/

12/15/55-K
8/15/63

3/15/56-A
8/15/57-C

2/15/95

1 yr
5 TT
5 yr

30 JT
1 yr

1 yr
lyr
3 yr
5 yr
7 yr
lyr
5 yr

1 yr

7 yr 9

5 yr
1. yr 9

1 yr

10 m

8 a

10 B

10 B

25 yr ij m

) yr
6 yr
2 yr
5 yr
1 yr
1 yr
8 yr

1 yr
2 yr

1.0 yr

7i.

3 >

7i.

5,250

8,687

12,51.3

9,750

9,250

8,190

8,111.

620 2/
383;/
1.186/

l.,858

2,788
it, 721.

2,997
121 2/

8,175
1,71.82/

7,007
11,177

119 2/

2,897
3,886

3,558 18/
3,806

55 5/
l.,919Pi8/

5,359p
6,755p

8,l.62p

3,792p
1,923p

1,188

5,902

2,239

2,205

3,731.

l.,155

8,111.

620 2/
383 5/
1.18 6/

l',858

2,788
I., 721.

2,997
121 5/

8,175
1,71.82/

7,007
11,177

119 5/

2,897
3,886

3,558 18/
3,806

55 S/
i.,919pS/

5,359P
6,755p

8,l^2p

3,792p
1,923p

100 i/

100

2/
100

2/
100

100 10/

100
u/
100 12/

100 ii/

100

lit/

100 ii/

11/
100 12/

20/
100

100 21/

100 22/

Source: Bureau of the Public Debt.
1/ Consists of all public cash subscriptions and subscriptions by

Onlted States Government investment accoimte

.

27 The 2-1/2* bonds dated February 15, 1953, were reopened vlth all the
bonds of the series Identical in ail respects, as an exchange offering
for the 2-1/8* notes irtilch matured December 1, 1953, Total exchanges
in the two offerings anwunted to $2,366 million.

^ Holders of the 1-7/8* certificates lAlch matured February 15, 1953,
were offered a choice of exchanging the securities for either the one-
year certificates or the five-year, ten-month bonds.

i*/ Exchange offering available to ovners of nonmarketable 2-3/1+* Treasury
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further
information relating to the original offering see "Treasury Bulletin"
for April 1951, page A-1.

5/ Amounts shovn are as of February 28, 1955.

2/ The bond offering was made available for exchange of Series F and G
savings bonds maturing from May 1 through December 31, 1953,

2/ Total allotments on cash subscriptions were limited to approximately
$1,000 million. Nonbank subscriptions in amounts up to and incliiding

$5,000 were allotted in full. All other subscriptions were allotted
20 percent. Comierclal banks* subscriptions were restricted to an
amount not exceeding 5 percent of their time deposits as of December 31,
1952 . The Treasury also reserved the right to allot limited amounts of
these boncLs to Government investment accounts , which subscribed to a

total anount of $ll8 million.
8/ Also designated tax anticipation certificates, acceptable at par plus

accrued Interest to maturity In payment of Income and profits taxes
due March 15, 195I..

2/ Sabsorlptions for amounts op to and Including $100,000 were allotted In
full. Subscrlptlcoia for amounts over $100,000 were allotted 67 percent
but In no case lees than $100,000.

10/ Holders of the 2* bends which matured September 15, 1953, were offered
a choice of exchai^ng the eecwltles for either the one-year certifi-
cates or the three-and-one-half-year notes.

11/ Subscriptions for amounts up to and Including $10,000 were allotted In
full. Subscriptions from mntu&l Seville banks. Insurance cfwapanlee,

pemslon and retirement funds, and State and local governments were
allotted 2U percent. All othere. Including comerclal banks, were
allotted 16 percent but not less than $10,000 on asij one subscription,

12/ Holders of the 2-1/8* notes maturing Deoember 1, 1953, were offered a
choice of exchai^ing the securities for either the twelve and one-half
Bonth notes or the five-year, ten-month bonds,

ii/ Holders of the 2-l/lt* certificates which matured Februajy 15, 1951., and
the 1-3/8* notes maturing March 15, 1951., were offered a choice of
exchanging the securitioa on February 15, 1951., for either the one-year

certificates or the seven-year, nine-manth bonds. In ttldltion,

holders of the 2* bonds maturing June 15, I95U, and two Issues of
2-l/it* bonds called for redemption on June 15, 1951*, were given an
opportunity to exchange their holdings on February 15, 1951*, for the
2-1/2* bonds.

Ik/ Subscriptions for amounts up to and Including $10,000 were allotted
in full. All other subscriptions were allotted 22 percent but in no
case less than $10,000.

i5/ Holders of the 2-5/8* certificates maturing June 1, I95I1, were offered
a choice of exchanging the securitiee on May 17, 1951*, for either the

one-year certificates or the fo\ir-year, nine-month notes.

16/ Also designated tax anticipation certificates, acceptable at par plus
accrued interest to maturity In payment of Income and profits taxes
due March 15, 1955

.

17/ Subscriptions for amounts up to and Includli^ $50,000 were allotted in
fxlll. Subscriptions for amounta over $50,000 were allotted ItO percent

but In no case less than $50,000.
18/ The 1-1/8* certificates dated August 15, 1951*, were reopened with all

the certificates of the series Identical in all respects, as an ex-

change offerli^ for the 1-7/8* notes which matured December 15, 1951.,

the 2* bonis which matured Decsaber 15, 195l>, and the 2* bonds which

were called for redemption on December 15, 1951*. Total exchai^es in

the two offerings amounted to $8,1*77 million.

is/ Holders of the 2-5/8* certificates, maturing August 15, 195l>, and the

2-5/8* certificates, meturii« September 15, 1954, were offered a

choice of exohai^ing the securities on August 15 for either the one-

year certificates or the six-year, three-asnth bonds,

20/ Subscriptions for amounts up to and including $50,000 were allotted In

full. Subscriptions for up)unts over $50,000 were allotted 50 percent

but in no case lees than $50,000.

21/ Holders of the l-7/8lt notes maturing December 15, 1951*, the 2* bonds

maturing Deoember 15, I95I*, and the 2* bonds called for redemption on

December 15, 1951*, wore offered a choice of excbai«ing the securities

far either tha I-I/8* certificates, the iW"* oertlfIcatee, or the

2-1/2* eight-year bonds.

g/ Holntra of the 2-7/8* Treasury bonds of 1955-60, called for redemption

on March 15, 1955, were offered a choice of exchanging the securities

on February 15 for either the forty-year bonds or the one-year, one-

K)nth notes. At the same time holdere of the 1-5/8* certificates

Mturlng February 15, 1955, and the I-I/2* notes maturing March 15,

1955, *ere offered a choice of exchanging the securities on February 15

for either the one-year, one-month notes or the two-year, six-month

notes,

p Prellolnaiy.
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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.UNITED STATES SAVINGS BONDS.

United States savings bonds were first offered in

March 1935 and began to mature In March 19'*5- Series A-D

were sold between March 1935 an<i the end of April 19'U,

and Series E, F, and G were first offered In May igl*!.

When Series E began to mature on May 1, 1951, owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of interest accrual; or to exchange them

for Series G bonds. A nuirber of changes became effective

May 1, 1952. The principal ones were: The rate of

interest accrual on Series E was Increased, especially for

the near term, with corresponding chcnges in extended

Series E; and Series F and were replaced by two new

issues. Series J and K, also at higher interest rates.

A new current-income bond, Series H, almllar In Interest

return to Series E, was offered beginning June 1. For

Table 1.- Sales and Redemptions by Series,
(Dollar anounte In

details of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. for the exchange offering xade to holders

of these bonds maturing through December 31, I953, see

the May 1953 issue, page A-1. The Treasury Invited

holders of Series F and G which begin to mature In January

195** to reinvest the proceeds In other series of sevlngs

bonds. In the tables which follow, Series A-F and J sales

are included at issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are included at face value throughout. Matured

bonds utiioh have been redeemed are inoludeO in redemptions.

Matured F and bonds outstanding are Included in the

interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which interest has ceased.

Cumulative tiirough January 31, 1955
alUlooa)

Sorlee
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Table 3.- Sales and Redemptions by Periods, Series B through K
(In Bllllona of dollare)

Accrued
discount

Sales pluB
accrued
discount

Redemptions i/

Sales
price k/

Accrued
discount

Aaount outstandlr^

Interest-bearing
debt

Matured debt

Series E and H combined

riscel yeare:

19ltl-19'i7

19^8
19*9
1950
1951
1952
1953
195*

Calendar years:

19'tl-19'»7

19*8
19*9
1950
1951
1952
1953
195* ,

Months:

195*-Juaj
August...
September

October..
HoTenber

.

December.

1955-JanuarT..

<<£,*00

k,026

*,278
3,993
3,272
3,296
*,06l
*,653

*8,230
*,22*
*,208
3,668
3,190
3,575
*,368
*,889

393
*15
367

369
38*
**5

573

1,388
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued)
(In mllllone of doUare)

Accrued
discount

Sales plus
eccrued
discount

Redemptions 2j \j

Sales
price i/

Accrued
discount

Amount out-
standing; (Interest-
bearing debt)

Fiscal years:

19'>l-19't7

191*8

19l»9

1950
1951
1952

1953
195't

Calenlar years:

19'tl-19'»7

191*8

19^9
1950
1951
1952

1953
1951*

Months:

195^-July
Au^st. . .

September

October.

.

November

.

December.

1955 -January.

.

1*6,1*00

1»,025
I* ,278

3,993
3,272
3,266
3,700
3,988

1*8,230
I* ,221*

i*,208

3,668
3,190
3,393
3,906
I*, 023

306
338
303

301
313
356

1*18

1,388
633
753
895

1,035
1,111
1,120
1,1?6

1,687
696
B18

971
1,080
1,120
1,128
1,126

110
80
80

78

95
123

113

1*7,788
I. ,659

5,032
I*, 887
1*,307
I*, 377
1*,821

5,11"*

1*9,918
I*,920

5,025
I*,639
'*,270

5,031*

5,11*9

1*16

1*18

381*

379
l»08

1*79

531

16,997
3,825
3,530
3,521
I* ,295
1*,008
i*,032

I*, 319

16,921
3,728
3,1*1*8

3,912
i»,036

I*, 098
U,l!*l

I*, 1*06

385
371*

31*9

321
336
399

399

16,799
3,689
3,368
3,326
3,987
3,583
3,532
3,765

18,661

3,575
3,27"*

3,667
3,688
3,622
3,6o<5

3,871

31*3 5/
336
31fl

289
289
31*3

332

198
136
162

195
307
1*25

500
551*

260
151*

171*

21*5

31*8

U76

531

535

1*2 '

38'

31

33
1*6

56

68

30,791
31,625
33.127
31* ,1*91*

31*, 506

31*, 875
35,661*

36,1*58

30,997
32,198
33,766
31*, 1*93

31*,727
35,11*3

36,036
36,778

36,1*89

36,533
36,568

36,626
36,698
36,778

36,909

Series E g/

Fiscal years:

1952

1953
1951*

Calendar years:

1952

1953
1951*

Months

:

1951*-July
August ...

September

October.

.

November.

,

December.

1955 -January . ,

,

30
360
665

182
1*62

866

87
77
63

68

70
89

155

30

360
665

i8e
1*62

87

77
63

68
70
89

155

6
26

16

38

6
26

16
38

30
385

1,021*

181
627

1,1*55

1,108
1,181
1,21*0

1,301*

1,371
1,1*55

1,606

Source: Dally Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 1*.
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In llXiona of dollars)

Period 2/

MatuTVd bonde

Total
aturad

Serlaa
A-D

Tot
cash

In exchanga
for Serlaa G
and K

Sarlaa
F and C

OlHatured bonds

Salea
prlca*/

Accmad
dlaconnt

riacal jaara:

1951
195a

1953
19'^

Calaodar yaara:

1950
1951
1952

1953
195l>

Montlta;

195''-J>a7 5/-

.

Auguat. .

.

SepteDber

Oc tobar .

.

Noreaber

.

Decenber.

1955-Jaiiuary .

.

6,137
5,109
5,621
6,515

5,8l»0

5,651
5,07*
6,11*9

6,985

693
562
51.l1

507
510
633

772

817

792
1,761
2,7l«7

9»7
77?

1,015
2,318
3,171

210
317
183

189
270
310

385

779
90
31
18

987
522
*7
2U

lU

38
702

1,128
1,1.87

250
968

1,328
1,500

120
Ul
87

91
130
153

195

37
69lt

1,126
1,1.86

2l>5

962
1,326
1,"'.99

120
111
87

91
130
153

195

602 8/
1,21.1 5/

967 8/
1,657

89
205
95

97
139
156

188

5,320
1,317
3,860
3,768

'•,853
i>,879

'1,059

3,831
3,811.

1*3

21.5

361

318
21.0

322

387

'.,996
i.,0l.6

3,622

3,577

'.,583
I.,571
3,806
3,613
3,655

1.71

235
352

308
226
306

368

321.

271
238
191

270
308
253
217
159

11

10

9

9
II.

16

19

-J_
Sourca; Dally Traaaury Stataaent.

1/ Itetalla br eerlae on a cxnmlatlTa baale end b7 perlode for Series A-D
ccoblned vlll be found In the Pebruai7 1952 and prerlous Iseuas of the
"Treaeur? Bulletin."
Includes exchanges of matured Series E bonds for Series G bonds begin-
ning May 1951 and for Series E bonds beginning Hey 1952.
Inoludes both oatured and umatured bonds; see Table 4,

Includes total Tslue of redemptions not yet classified betveen matured
and unaatured bonde.
A change In procedure, beginning In June 1951*, for proceeelng redeemed
SBTlnge bonds has resulted In a high level of redemptions not yet
classified betveen matured and unmatured bonde. This Incresee tempo-
rarily obscures the relationship betveen the redemptlcn colums

2/

2/

ehovlDg sales price and accrued discount In Tables 2 througb h and
also the relationship between the Matured and unaaturad eectlons of
Table U. (See also footnote it.) The 8ub8e<)uant distribution of
this hl^ level of uDclasBlfled redeflptlona naj be large enou^ In

anj Bontb to shov redeaptloKiB of natured bonds for a series in

Table U which are greater than the total redeoptlons of that series
as shown In Table 3

•

Sales began June 1, 19^.
Co^>arable data are not available prior to January 19^<
Includes exchangee of Series I9UI F and G saTlnge bonds for
Treasury 3-lA^ bonds of 1978-83,
Leas than $^00,000.
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.TBKASURy SAViaaS HOTKS.

Treaaury tax and eaTlngs notes have been leeued aa

follows: Tax Series A froo August 1, IS*^!, through

June 22, 19't3; Tax Series B froa August 1, igll, through

September 12, 19'>2; Savings Series C (orlglnallT designated

Tax Series C) from September l4, 1942, throu^ August 3I,

19*^1: Savings Series D froa September 1, 19'M, through

Ikgr 111. I95I; Savings Series A fron Najr 15, I93I, through

Naj \^, 1953; Savings Series B from Mar 15, 1953, through

September 25, 1953< ^°^ > "bw Savings Series C from

Ootober 1, through October 23, 1953, when sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and Information on

Investment yields of Savings Series C appear In the

October 1953 Issue of the "Treasury Bulletin,* page A-1.

Similar Information with respect to the offering of the
earlier series was published currently In the "Treasury

Bulletin,* and appears also In the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured
notes redeemed ( either for cash or for tax payment ) are

Included In the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the annual series have matured, when

they tire transferred to matured debt upon which Interest
has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1955
(In mllllonB of doLLare)
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.OWNERSHIP OF FEDERAL SECUBITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In Bllllonfl of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities
(Par valuoo 1/ - In biUlona of dollars)

!W of
month

Total
Federal
eecurltlea
outstand-
ing 2/

Held by banka

Total

Conmer-
clal
banks

1/

Federal
Reaerre
Banke

U. S.

Government
Inveatment
accounts k/

Held by private nonbank Inveatore

Ii^lvldualB ^
Savings
bonds

Inaiiranc

companies

Mutual
savings
banks

Corpora
tlons 6/

State anl
local
govern-
ments 1/

Miscel-
laneous
Investors

4/8/

1939-Docember.

19U0-June
December.

19^1 -June
December.

1942 -Jiuie

December.

1943 -June
December.

1944 -June
December.

1945-June
December

1946 -February (Peak)
June
December

1947-June
December.

1948-June
December.

1949-June
December.

1950-June
December.

195Kune
December.

1952 -June
December.

1953 -June
July
August. . . .

September

.

October. .

.

November.

.

December,

.

195'*-January ,

.

February

.

March. . .

.

April.
May...
June.

.

July
Ausxist

September .

.

October. , .

.

November, ..

December p.

47,6

48.5

50.9

55.3
64.3

77.0
113.5

140.8
170.1

20s ,6

232.1

259.1
;76,7

279,8
269.9
259.5

258.4

257.0

252.4
252.9

252.8
257.2

257.4
256.7

255.3
259.5

259.2
267.4

266.1
27s.

7

273.3
273.0

273.5
275.3
275.2

274.9
274.9
270.3

271.1
273.6
271.3

271.0
275.0
274.8

278.8
278,9
278.8

18.4

18.6

19.5

21.8
23.7

28.7
47.3

59 4

71 5

83.3
96.5

106,0
115.0

116.7
108.2

97.9

91.9

91.3

85.9
85.8

82.4

85.7

83.9
82.6

81.4
85,4

84.0
88.1

83.6
88.4
87.8
87.8

88.1
89.0
89.6

87.6
85.5

87.1
88.2
88.7

89.1
91.1
91.4

91*. It

94.4
93.8

15.9

16.1
17.3

19.7
21.4

26.0
41.1

52.2

59.9

68.4

77.7

84.2
90.8

93.8
84.4
74.5

70.0

68.7

64.6

62.5

63.0
66.8

65.6
61.8

58.4
61.6

61.1
63.4

58.8
63.5
62.7
62.6

62.8
63.9
63.7

64.1
63.1
60.9

62.5
63.4
63.6

64.8
67.0
67.1

70.0
69.5
68.9

2.5

2.5
2.2

2.2

2.3

2.6
6.2

7.2
11.5

14.9
18.8

21.8
24.3

22,9
23.8
23.3

21.9

22.6

21.4
23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
24.7

24.7
25.0
25.1
25.2

25.3
25.1
25.9

24.6

24.5
24.6

24.6
24.8
25.0

24.3
24.0
24.3

24.4
24.9
24.9

6.5

7.1
7.6

8.5
9.5

10.6

12.2

14.3
16.9

19.1
21.7

24.9
27.0

28.0

29.1
30.9

32.8

34.4

35.8
37.3

38.3

39.'!

37.8
39.2

41.0
42.3

44.3
45.9

47.6
47.6
48.0
48.0

48.0
48.2

48.3

48.3

48.3
48.2

48.2
48.

5

49.3

49.2
'9.5
49.4

It9.3

49.4
49.6

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2

114.0

128.2
136.6

135.1
132.6
130.7

133.7

131.3

130.7
129.7

132.2

132.1

135.6
134.9

132.9
131.8

130.8
133.4

135.0
136.7
137.5
137.2

137.4
138.2
137.3

137.9

139.0
136.6

135.8
136.8
133.3

132.6
134.4
134.0

135.1
135.1
135.3

10.1
10.6

U.2
13.6

17.8
23.7

30.9
37.6

46.3

53.3

59.5
64.3

64.1

63.4
64.2

66.4

65.7

65.8
65.5

66.8

66.3

67.4
66.3

65.5
64.6

64.5
64.6

65.8
65.5
65.2
65.2

65.0
65.0
65.0

64.9
65.0
65.1

64.7
65.0
64.5

64.1
64.0

63.7

63.

S

63.8
63.8

1.9

2.6
2.8

3.6

5.4

9.1
13.4

19.2
24.7

31.2

36.2

40.7
42.9

43.3

43.5
44.2

45.5

46.2

47.1
47.8

48,8

49.3

49.9
49.6

49.1
49.1

49.0
49.2

49.3
49.3
49.3
49.3

49.2

49.3
49.3

49.4

49.4
49.4

49.5
49.5
49.6

49.6
49.7
49.7

49.7
49.8
49.9

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

15.1

17.1

18.9
21.4

20.8

20.0
20.1

20.9

19.4

18.6
17.6

18.0

17.0

17.6
16.7

16.4

15.5

15.4
15.5

16.6
16.2

15.9
15.9

15.7
15.7
15.6

15.6

15.6
15.6

15.2

15.5
14.9

14.5
14.4
14.0

14.1
14,0
14,0

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3

19.6

22.7
24.0

24.4
24.9
24.9

24.6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.1

16.0
16.0
16.0

15.9

15.9
15.9
15.8

15.7

15.7
15.6

15.6

15.5
15.3

15.1
15.1
15.1

15.1
15.0
15.0

3.1

3.1
3.2

3.4

3.7

3.9
4.5

5.3
6.1

7.3
8.3

9.6
10.7

U.l
11.5
11.8

12.1

12.0

12.0
11.5

11.6

11.4

U.6
10.9

10.2

9.8

9.6
9.5

9.5
9.5
9.5
9.5

9.3
9.3
9.2

9.2

9.2
9.2

9.2
9.2

9.1

9.0
9.0
8.9

8.9
8.8
8.8

2.1
2.0

2.0
4.0

4.9
10.1

12.9
16.4

20.0
21.4

22.9
22.0

19.9
17.7
15.3

13.9

14.1

13.6
14.8

15.6

16.8

18.4

19.7

20.0
20.7

19.1
20.4

18.9
20.2
20.9
20.6

21.0
21.7
21.5

21.5
22.1
19.7

19.1

19.5
16.8

16.8
18,5
18,6

19.1
19.5
19.4

.4

.5

,6

.7

1.5
2.1

3.2

4.3

5.3
6.5

6.7
6.5
6.3

7.1

7.3

7.8
7.9

8.0

8.1

8.7
8.8

9.4
9.6

10.4
11.1

12.0
12.3
12.5
12.7

12.7
12.8
12.9

13.2

13.3
13.6

13.8
14.1
14.3

14.3
14.4
14.4

14.5
14.6
14.6

_L

.7

.7

.7

.9

1.1

2.3

3.4

4.4

6.1

7.0

8.3

9.1

8.9
8.6

8.1

9.6

8.4

8.7
8.9

9.6

9.4

9.7
10.5

10.7
10.6

11.6
U.7

12.8
13.2
13.4
13.3

13.5
13.5
12.9

13.3

13.6
13.5

13. "»

13.5
13.it

13.4
13.3
13.4

13.7
13.5
13.6

i/ United States eavlngs bonds, Series A-F and J, are Included at current
redemption value,

2/ Securities Issued or guaranteed by the U. S. Goremnent, excluding
guaranteed Becurlties held by the "Preaauiy. For amounts subject to
statutory debt limitation, see page 1.

^ Consists of commercial banks, trust companies, and stock savings
banks In the lAilted States ai^ In Territories and Island possessions

.

Figures exclude securities held In trust departanonts.
U/ Holdings by Federal land banks are Included under "Miscellaneous

Investors'* Instead of "U. S, Government Investment accounts" after
June 26, I9U7, when the proprietary Interest of the United States In

these banks ended.

^ Inoludes partziershlpa and personal trust accounts, nonprofit Instltu-

1/

8/

tlons aiKl corporate pension trust funds are Included under "Mlaoolla-

neous investors."
Ezoluslve of banks and insurance coaqtanies.

Consists of trust, sinking, and Investment funds of State and local

govemmnta and their agencies, and Territories and island poaseeslons.

Includes savings and loan associations, nonprofit institutions, corpo-

rate pension trust funds, dealers and brokei-s, and investments of

foreign balances and International accounts in this country. Begin-

ning December I9U6, IncluleB investments by the International Bank for

Beconstruetion and Development and the International Monetary Fund In

special nonintereet-bearing notes leoued by the U. S, Govemaant.

PrellainazT.
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.rPKASUPT SURVEY OF OWNERSHIP, DECEMBER 31, 1954.

The Treasury Survey of Ownerehlp covers securltleB

Issued by the United States Oovernraent and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

Dlstrltutlon of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by comoer-

clal banks distributed according to Tederal Reserve fflamber-

bank classes and nonmember banks are published for June 30
and Deoember 3I. Holdings by corporate pension trust funda

are published quarterly and first appeared in the March 195^
Bulletin for quarters beginning December Jl, l^h^.March 3I, igl+l, In the May igUl "Treasury Bulletin.'

Section I - Securities Issued or Guaranteed by the United States Government

Table I.- Summary of All Securities

(Tbt Talnaa - in »<in,wi« of dollAT«)
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.TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, I95U ,

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues
( Par Talues - in millions of dollars

)

Issue

(Tax etatua 10/ le shown In parsntheaes)
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.TREASUHY SOHVEY OF OWREPSHIP, DECEMBER 31, 195^,

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par Talnea - In Klllionfl of dollars)
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.TREASURY SURVEY OF OWRERSHIP, DECEMBER 31, 195U ,

Section II - Interest-Bearing Securities Issued by Federal Agencies but

Not Guaranteed by the United States Government
(Far TalnM - in lUlona of dollars)



32 Treasury BuUetin

.TFEASUBY SURVTEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1954.

The tables which follow provide an analyela of the

security holdings of commercial banks reporting In the

Treasury survey of ownership of securities Issued by the

United States Government and by Federal agencies. The

figures show the total holdlncjs distributed according to

Federal Reserve member-bank classes and nonmember banks.

This analysis of commercial bank ownership was first

published In the May 1944 Issue of the "Treasury Bulletin*

based on the survey data for December 31. 19'^3- It has (

appeared at semiannual or queu-terly Intervals since that

time, and la now being published for the June 30 and

December Jl survey data.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table I.- Summary of All Securities
(Pax values - 10 mlLlloaa of dollorB)
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.TREASUPy SURVEY - COMMEBCIAL BANK OWWERSfllP, DECJMBER 31, 195!*.

Section I - Interest-Bearing Securities Issued or Guaranteed by

Table 3.- Public Marketable Securities by
(Pax values - In millions of dollars)

the United States

Issues

Government

Issue

(Tai status U/ le shovn In parentheses)

Held by

6,890
comaerclal
banks

i/

Federal Beeerve member banks

member
banks

Central Reeerre City

31* central
reserve
city

21
New York
City

13

Chicago

296
reserve
city

It, 153
country

2,W7
nonm^mber
banks

Treasury bills (taxable)

Certificates of Indebtedness:

1-5/651 February 1955-A ( taxable

)

1-1/8 May 1955-B (taxable)
1 March 1955-C (Tax Anticipation

Series ).. ( taxable

)

1-1/8 August 1955-1) (taxable)
l-l/l* December 1955-E (taxable)

Total certificates of Indebtedness....

Treasury notes:

l-l/2jt March 1955-A (taxable)
1-3/4 December 1955-B (taxable)
1-1/2 April 1956-EA (taxable)

1-1/2 October I956-EO (taxable)

2-7/8 March 1957-A (taxable)

1-5/8 May 1957-B (taxable)

1-1/2 April 1957-EA (taxable)
1-1/2 October 1957-EO (taxable)
1-1/2 April 1958-EA (taxable)

1-1/2 October 1958-EO (taxable)
1-7/8 February 1959-A (taxable)
1-1/2 April 1959-EA (taxable)

1-1/2 October 1959-EO (taxable)

Total Treasury notes

Treasury bonds:

Bank eligible:
2-7/8* March 1955-60 (partially)
2-1/2 March 1956-58 (taxable)
2-l/li September 1956-59 (taxable)

2-3/'l September 1956-59 (partially)

2-3/8 March 1957-59 (taxable)

2-3/8 June 1958 (taxable)

2-3/I1 June 1958-63 (partially)

2-1/2 Deceniber 1958 (taxable)
2-1/4 June 1959-62 (taxable)

2-l/lt December 1959-62 (taxable)
2-1/8 Ifovember i960 (taxable)

a-3/'« December I960-65 (partially)

2-3/I1 September I96I (taxable)
2-1/2 Hovember I961 (taxable)

2-1/2 June 1962-67 (taxable)

2-1/2 August 1963 (taxable)

2-1/2 December I963-68 (taxable)

2-1/2 June 1961t-69 (taxable)

2 -1/2 December 196lt-69 ( taxable

)

2-1/2 March 1965-70 (taxable)

2-1/2 March I966-71 (taxable)

2-1/2 September 1967-72 (taxable)
3-1/U June 1978-83 (taxable)

Total bank eligible

Bank restricted: 3/
2-1/2* June 1967-72 (taxable)

2-1/2 December 1967-72 (taxable)

Total bank restricted

Total Treasury boods

Footnotes at end of Section II.

"1,399

1,252
663

1,129

673
1,118

^fii^

2fil%
1,927

6

25
2,006

2,739

23
76

257

7U

3,763
6U
11

^A^

1,893
959

2,839

879
455

2,983

816

1,687
1,81(4

2,830
1,333

1,508
8,334

535

4,865

395
467

424
204
61

1,565
41

37,815

85
124

209

38,024

3,711

1,031
538

1,038

563

967

4,137

2,321
1,629

5

22

1,775
2,488

21
71

239

64

3,351
57
9

12,053

1,808
853

2,555

827
411

2,666

764
1,466
1,621

783

2,477
1,272

1,358
7,409

418

4,261

335
385

380
170
44

1,353
33

33,648

65
80

145

33,792

856

150
92

313

65
191

831

448
278

334

757

35
35

3
862

5
4

2,761

755
179
818

307
90
475

286
315
360

201
502
485

317
1,365

54

1,087
30
80

112
25
1

57
2

7,906

7,907

786

87
67

243

64
128

590

271
152

171

595

35
35

2
640

2

3

1,906

573
163
686

189
78

340

184
201
328

149
321
228

266
1,047

54

897
30

77

108
25
1

22
2

5,968

5,969

70

63
25

70

21
63

241

177
126

163
162

222

3

1

855

182

16

132

118
12

136

102

115
32

52
181
258

51
317

190
«

3

5

*

35

1,937

1,938

1,322

412
208

436

220
420

1,696

967
650

1

12

826

978

6

13

132

31
1,321

18

5

4,960

677
316
704

338
154

1,214

293
608
615

234
1,042

509

619
3,328

184

1,625
132
154

^f67
8

435
14

13,405

13,426

1,533

470
238

288

259
356

1,610

906
701

4

10

615

753

15

23

73

31
1,168

34

4,332

376

357
1,032

182

167

977

184

543
646

348

933
278

423

2, 716
180

1,549
173
152

132
78

35

861
17

12,337

57
67

123

12,460

688

220
125

91

110
151

697

357
298

3
231
251

2

5
18

9
412

7
2

1,596

85
106
285

52
44

317

53
221
223

U5
353
62

150
925
116

604
61
81

44
34
17

212
8

4,167

20
45

6k

4,232

(Continued on following page)
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.TREASURY SURVEY - COWffiRCIAL BANK OWNERSHIP, DECEMBER 31, 1954.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues - (Continued)

(Par Taluea - Id mlllloDa of dollars J
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.TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1954.

Section II - Interest-Bearlnf? Securities Issued by Federal Agencies but
Not Guaranteed by the United States Government

(Par TalusB - In Billions of dollars)
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.MAPKET QUOTATIONS ON TREASUPY SECUEITrES, JANUAPY 31, 1955-

Current market quotations shown here are over-the-

counter closing bid quotations In the New York .iiarket

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Sovernraent except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Aao\ot
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.MAEKET QUOTATIONS ON TREASURY SECURTTTES, JANUARY 31, 1955.

Table 4.- Taxable Treasury Bonds

(Price deouiala are 32nilg)
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.KJAPKET QUOTATIONS ON TREASUPY SECURTTXES, JANUAPY 31, 1955.
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,
AVERAGE YIELDS OF L0NC-TE3M BONDS,

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods
(Percent per annmn)

Taxable
Treaau27
bonde

1/2/

Moody's Aaa
corporate
bonde

Period

Taxable
Treaaury
bonds

1/2/

Moodor's Aaa
corporate
bonds

i/

Taxable Treasury bonds,
due or callable - i/

From 12 to
20 years

20 years
and after

h4oody'a Aaa
corporate
bonds

i/

Annual aerlee - calendar year averages of oionthlj series

19'»2

19''i
19Wt
19lt5

19U6

19''7

19119-Jan.,

Feb.
Mar.
Apr.
Mflj.

June
July
Aue.
Sept
Oct.,
Hot.
Dec.

1950-Jan .

,

Feb..

Mar..
Apr.

.

Ma;.

.

June.

July.
Aug.

.

Sept.
Oct.,
Hot..
Dec.

.

1951-Jan..
Feb..
Mar..

2.1*6

2.1(7

2.1*8

2 37
2 19
2.25

2.83
2.73
2.72
2.62

2.53
2.61

191*8.

I9U9.

1950.
1951.
1952.

2.1*1*

2 31
2.32
2-57
2.68

2.62
2.66
2.62
2.86
2.96

1953

l?5l».

2.92

2.51*

3.16 y
2.71

3.20

2.90

Monthly series - STeragea of dallj serlee

.1*2

• 39
.38

.38

.38

.38

2.27
2.21*

2.22
2.22
2.20
2.19

2.20
2.21*

2.27

2.39
2.1*0

2.1*7

2.71
2.71
2.70
2.70
2.71
2.71
2.67
2.62
2.60
2.61
2.60
2.58

2.57
2.58
2.58
2.60
2.61
2.62
2.65
2.61
2.61*

2.67
2.67
2.67

2.66
2.66
2.78

1951 -Apr
May
June . . .

.

July
Aug
Sept....
Oct
Hot
Sec

1952 -Jan..
Feb..
Mar..

Afr.

.

May..
June.
July.
Aug..
Sept.
Oct..
Not..
Dec.

.

1953 -Jan.
Feb.
Mar.

2.56
2.63
2.65
2.63
2.57
2.56
2.61
2.66
2.70

2.71*

2.71
2.70

2.6U 2/
2.57
2.61
2.61
2.70
2.71
2.71*

2.71
2.75

2.80
2.83
2.89

2.87
2.88
2.91*

2. 91*

2.88
2.81*

2.89
2.96
3.01

2.98
2.93
2.96

2.93
2.93
2.91*

2.95
2. 91*

2.95
3.01
2.98
2.97

3.0a

3.07
3.12

1953 -Apr..
May..
June.
July.
Aug..
Sept.
Oct..
Not..
Deo..

1951* -Jan.

Feb.

Apr.

.

May..
June.

July.
Aug. .

Sept.
Oot..
Not..

Dec.

1955 -Jan..

2.97
3.09
3.09
2.99
3.00
2.97
2.83
2.^
2.79

2.68
2.60

2.51
2.1*7

2.52
2.51*

2.1*7

2.1*8

2.51
2.52
2.55
2.57

2.65

3.21*

3.26
3.29
3.25
3.22
3.19
3.06
3.01*

2.96

2.90
2.85
2.73

2.70
2.72
2.70

2.62
2.60
2.61*

2.65
2.68
2.68

2.77 6/

3-23
3.31.

3.1*0

3.28
3.21*

3.29
3.16
3.U
3.13

3.06
2.95
2.36

2.85
2.88
2.90

2.89
2.87
2.69
2.87
2.69
2.90

2.93

Taxable Treasury bonds

,

due or callable - 1/

From 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds

i/

Taxable Treasury boada

,

duo or callable - 1/

From 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds

1/

Taxable Treasury bonds
due or callable - ^
From 12 to

20 years
20 years
and after

Moody's Aaa
corporate
bonds

i/
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.IKTERNAL REVENUE COLLECTIONS.

Table 1. Summary by Principal Sources
(in thouBODds of dollarQ)

Fiscal year
or nontb

Budget
recelpte
from
lotemal
roTenue

MJUBtBSDt of
oolleotlone
to budget
reoeipta 1/

Total
coUectlona
reported by
Internal
Revenue
Serrlce

Corporation
Income and
proflte
taxes

IndlTldual Income tax and e]iq>l07iBent taxea

Individual
Income tax
not with-
held g/

Individual
Income tax
withheld 2/

Old-age
ineurance
taxes 2/

Railroad
retire-
ment

Unemploy-
ment
Insurance

191*7

19'ie

W"*?
1950
1951

1952
1953
1951*

1951*-January,.
February.
March. ...

April....

May
June

July
August...
Se]ptember

October,

.

Iforamber.

December.

39,379,1*09
1*1,853,1*85

1*0,307,285
39,'*'i8,607

51,106,095

65,6314,8914

70,170,971*

70,299,652

1*, 808, 013
6,225,1.80

12,819,51*0

3,725,337
14,822,756

10,957,908

2,81*9,1431

'*,633,990

5,115,671

2,699,7'*9

14,629,1478

1., 0014,978

y

+271,023
-11,057

-155,81(0

+1*91,1475

4660,1409

4625,308
4J.8U,l439

+379,661

+377,651
-2,060,985
+1,520,588

+1.9,1(22

-1,739,559
+1,838,361(

-883

+615
-6I4

-335
+788
-85

39,108,386
l4l,861.,5te

to,l*63,125

38,957,132
50,1(145,686

65,009,586
69,686,535
69,919,991

1*, 1*30,362

8,286,1(65

11,298,952

3,675,915
6,562,315
9,119,51*1*

2,850,311*

1*,633,375

5,115,735

2,700,081*

14,628,690

14,005,063

2/

9,676,1*59
10, 171., 1(10

11,553,669
10,85l(,351

ll*,387,569

21,1.66,910
21,59lt,515

21,51*6,322

1(1(5,21(6

1(01,136

7,353,717

61(7,123

358,91(2

6,918,003

532,281
299,91(5

1,103,91(0

360,516
288,972

1,181,273

21,367,662
23,379,123
20,527,935
19,797,863
26,62l(,788

33,738,370
37,25l*,6l9

37,921,311*

3,52l>,3l*3

6,l(83,0l(l(

3,196,360

2,1*55,607

1*,787,699

1,567,230

1,528,001
3,505,1*81

3,173,096

1,1(89,029
3,500,681*

2,023,753

9,501,015
9,l(6l4,20l4

7,996,320
7,2614,332

9,907,539

11,3145,060

11,1*03,91(8

10,736,578

2,371,689
1,050,976
2,697,997

757,627
139,189

1,362,012

252,11(5

93,008
1,1(29,1.65

199,101
77,617
271,658

9,8te,28e

11,533,577
10,055,502
9,888,976
13,089,770

17,929,01*7

21,132,275
22,076,329

1,1*56,931*

1,612,721
1,687,151
1,873,1(01

2,810,7149

3,5814,025

3,816,252
l(,219,30l(

l,lll(,675

5,191,61*2
l*01,8e8

1,686,503
1*,559,319

11(6,063

1,252,385
3,320,589
1,696, 17l(

1,265,005
3,313,289
1,687,218

379,555
560,113
562,73l(

51(8,038

579,778

620,622
628,969
605,221

3,651
57,235
91,159

6,601
61,762
68,1(65

19,588
76,01*3

1(6,871

21,010
91*, 1*86

614,1(03

185,676
208,508
226,228
223,135
236,952

259,616
273,182
283,882

3l(,126

183,190
5,377

14,876

27,1(29

-9,310

3,881(

15,81(1

586

3,912
15,292

Ink



42 Treasury Jiulletin

-INTERNAL REVENUE COLLECTIONS.

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Total*

\'*^F/sca/year

I Comparison first

1 *^ 6 months fiscal

\
years 1954 and 1955

1940 42 44 '46
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.ISTERRAL BEVHTOE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax
(In thoxieaDds of dollare)

"Srpe of tax

Corporation Income and profits tazee 1/

Individual Incoae tax and employuent tazee;

IncoDO tax not vlthbeld 2/
Incoffle tax withheld and old-age Inaurance: ^

Recelred vlth returna
Undlatrlbutod depoeltary receipts k/

Ballroad retirement:
EeoelTed with returns
undistributed depositary receipts k/

Unemploynent Insursnce

Total IndlTidual Inoona tax and e^loyment taxaa

MlscellaneouB Internal rerenuai

Estate tax

Gift tax

Excise taxes:
Alcohol taxee:

Dlstlllad spirits (imported, excise)
Distilled spirits (dooastlc, excise)
Distilled spirits, rectification tax
Wines, cordials, etc. (ijnported, excise)
Wines, cordials, etc. (doiaestlc, excise)
Dealers In distilled spirits; rectifiers; oanufacturers

of stills ( special taxes

)

Stamps for distilled spirits Intended for export
Case stamps for distilled spirits bottled In bond
Container stamps
Floor taxes
Pamentad malt liquors
Brewers; dealers In nalt liquors (special taxes)

Total alcohol taxes

Tobacco taxes

:

Cigars (large)
Cigars (small)
Cigarettes (large)
Cigarettes (small)
Snuff
Tobacco (chewing and smokii^)
Cigarette papers and tubes
Leaf dealer penalties , etc
Cigarette and cigar floor taxee

Total tobacoo taxes

Stamp taxes:

Sonde, Issues and transfers of capital stock, deeds of

ccDTeTance, etc *

Playing cards
Silver bullion salas or transfers

Total etaatp taxes

Manufacturers* excise taxes:
Lubricating oils
Gasoline
Tlree anl tubes
Automobile trucks and busea
Other autooDbllea and motoroyclea
Parts and aocessorles for autcaobilas
Electric, gas, and oil appliances
Electric light bulbs and tubes
Padlo aets, phonogra^ia, telerlslCQ sets, ccmtpooents,

etc
I%onograph records
Musical instnnksnts
Mechanical refrlgeratctra , alr-oonditioners, quick-

freete units , etc
Matches
Bus Ineas and store machines
Photographic apparatus
Sporting goods
Firearms , ahelle , and cartridgee
Pistols and rerolvers
Mechanical penc lis , pens , and li^tera

Total manufacturers ' eic lae taxes

Flaoal 7ear

1953

21,59't,515

ll,603,9lta

2lt,7't8,5e6

628,969

273,182

37,25't,6l9

781t,590

106,691*

2CA,T9"t

1,6^1,933
26,81.5

3,956
76,579

16,272

1,020

13, 31*9

27,956
762,983
5,215

2,780,925

1.6,277

1.9

7
1,586,775

3,821
17,2Wt

717
1

19

1,6511,911

82,6lrtl

7,58e

97

90,319

73,321
890,679
180,01.7

210,032
785,716
177,921.

113,390
36,681.

159,383
7,617

11,01*

87,1.21.

8,950
50,259
29,1.01

15,81.5

12,iW
983

11,938

2,862,788

1951.

21,51.6,322

10,91.6,578

26,085,633

605,221

283,882

37,921,311.

863,3W

71,778

230,566
1,61.3,061.

2l.,951

l.,152

7't,527

16,1C7
31

1,088
13,013

30«
769,77".

5,112

2,783,012

1.5,576
1.2

5
1,513,731.

3,925
16,21.9

695

1,580,229

83,035
6,91.1

21.

90,000

68,1*1.1

835,610
152,079
11.9,911.

867,1.82

135,21.8

97,1.15

35,390

135,535
8,1.1.5

9,191

75,059
9,373

1.8,992

25,196
32,766
10,266

975
10,885

2,688,262

First 6 months of
flacal 7ear

195".

5,te2,156

2,566,888

12,985,602

316,31.9

38,192

15,907,031

1.15,716

6,111.

133,530
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Table 2.- Detail of Collections by Type of Tax - (Continued)
(In thoiisands of dollars)
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.MOKETAKY STATISTICS

.

Table 1.- Money in Circulation

(In mlllloDa of dollara exoept aa noted)

Eld of fiscal
year or aonth

Total
mooey In

circula-
tion 1/

Paper money

Total
paper
money

(Sold

cortlf-
loates

2/

Silver
certif-
icates

Treaaury
notes
of 1890

2J

Uhlted
States
notes

Federal
fieeerre

notes

Federal
Beserve
Bank
notee

y

Rational
bank
notes

is/

w*?
1911a

19't9

1950
1951

1952
1953
195't

1953 -December.

.

195ll-July

August. . .,

September.

October...
November .

.

December.

.

1955-January,,,

28,297
27,903
27,1*93

27,156
27,809

29,026
30,125
29,922

30,781

29,892
29,929
29,985

30,07U
30,500
30,509

29,789

26,9te
26,1(82

26,031*

25,661
26,231

27,31*8

28,359
28,127

28,968

28,099
28,129
28,171*

28,255
28,66U
28,675

27,981

1*8

1*5

1*3

111

39

38

37
35

36

35
35
35

35
35
35

35

2,06l
2,061
2,061
2,177
2,092

2,088
2,122
2,135

2,100

2,122
2,137
2,160

2,169
2,172
2,11*3

2,055

320
321
319
321
318

318
318
320

316

316
319
319

320
319
3n
303

23,999
23,600
23,209
22,760
23,1*56

2l»,605

25,609
25,385

26,253

25,377
25,390
25,1*13

25,1*87

25,895
25,91*5

25,350

1*06

353
309
271*

21*3

221
200
180

190

179

177
175

171*

173
171

169

106

99
93
86

81

77
73
70

72

70
69
69

69
69
68

68

End of fiscal
year or month Total

coin

Standard
ailYer
dollars

Subsidiary
ellTer

Minor
ooln

Money In

circulation

fsr capita
m dollars) 2/

191*7

19U8 ,

191*9

1950 ,

1951

1952
1953
1951*

1953 -Dec ember.

1951*-July
August...,
September,

October. .

.

November.

,

December.

.

J-955-January, .

,

1,355
1,1*21

1,1*59

1,1*96

1,578

1,678
1,766
1,795

1,812

1,793
1,801
1,811

1,819
1,836
1,831*

1,808

1U8
156
161*

170
180

191
2oe
212

210

213
211*

215

216
216
2LB

218

Sourcel Circulation Statement of Tllltod States Honey.

i/ Excludes iKjney held by the Treaaury, ouney held by or for the account

of the Federal Seserve Banks and agents, and coin estimated to be

held outside the continental llntlte of the United States. Includes

paper currency held outside the continental limits of the United States.

2/ Gold certificates wore wlthdravn from circulation In 1933.

876

919
91*0

965
1,020

1,093
1,150
1,165

1,179

1,161
1,165
1,172

1,179
1,191
1,186

1,165

331
31*6

355
361
378

393
1*13

1*19

1*21*

1*19

llSl

1|S3

1*21*

1*28

1*29

1*25

196.33
190.31
I8U.33

179.03
180.17

I8U.9O
188.72
l8li.23

191.06

183.76
183.68
183.72

183.98
186.32
186.ur
l8l.l*5

1/ Treaaury notea of I890 In circulation are being canceled and retired

upon receipt by the Treasury.

1^/ Federal Peeervo Bank notes and national bank notes are covered by

deposits of laifful nciwy and are In process of retlrensnt.

2/ Based on latest population estimates by the Bureau of the Census,

r Revised.
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.MDUETABY STATISTICS .

Table 2.- Monetary Stocks of Gold and Silver
(Dollar anounta In HlUlona)

End of flacal
7»ar or aoDth

Cold
(»35 per
floa ounce)

SllTor
(»1.29-t per
fine ounce)

Ratio of sllTar
to gold and
allTer In

nonetar; stooka
(In parcant)

19*7
I9W
19't9

1950
1951

1958
1953
195*

1953-D«oeml)ar-.

195''-JnlT

Angujt...,
aaptanbar-

Oetobar...
oraaber..
Daoaabar.

,

ISJJ-JannuT...

21,266.5
23,532.5
2U,li66.3
2lt,230.7

21,755.9

23,3't6.5

22,1162.8

21,927.0

22,029-5

21,907.7
21,809.3
21,810.1

21,759.0
21,709.9
21,712.5

21,71't.5

3,525-7
3,571.0
3,618.3
3,671-5
3,718.5

3,768-5
3,811*.

3

3,663.1

3,837.0

3,867.6
3,870.2
3,875.6

3,878.8
3,882.5
3,886.6

3,891. "t

14.2
13.2
12.9
13.2
ll».6

13.9
U.5
15.0

II.-8

15.0
15.1
15.1

15.1
15.2
15.2

15.2

Sooroai Clroolatlon Stat Mint of Unltad Statea Monay. Tot datidl of
allTar ooatary atook aa« Ta^le U.

Table 3.- Gold Assets and Liabilities of the Treasury
(In Bllllona of dollara)

Knd of calendar 7aar or aonth
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.MONETARY STATISTICS.

Table 4.- Components of Sliver Monetary Stock
(In DlUlon* of lollara)
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Table 5*- Seigniorage on Silver
[CuBulatlTB Trcm January 1, 193? ~ IQ aiUlons of dollars)

Kad of oaleadar
7*ar or aonth

Ssl^nlorae*
on ooiJDa

(•llT«r and
nlDor)

9ouro«B of seigniorage on allTer b\illlon reraluad 1/

HI BO. allTer
(inol. allrer
bullion held
June lU, 1934)

Vevlj Blned
Bllver (Proo.
Deo. 21, 1933)

Revljr mined
ailTar (Acta
Jul7 6, 1939,
anl
Julj 31, 19W)

SllTer Pur-
ohase Act
of June 19,
193'*

nationalised
silver
(Proc. of
Aug. 9, 193'*)

Total
seigniorage
on sllTer
revalued

Potential
seigniorage on
SllTer bullion
at cost In
Treaaurer'a
account 2/

1935
1936
1937
1938
1939

19*0
19*X
19*8
19*3
19W
19'>5

WW
19^7
19W
19*9

1950
1951
1932
X9?3
195k

195''-J<a7
AugOflt, ,,

S<ptaBb«r

October..
loToiber.

,

Beoeabcr.,

19?W«o>-i7...

18.5
*6.1

63.

T

69.5
91.7

122.2
las.i
2*5.7
299.6
362.3

1*29.5

1*91.9

520.5
559.2
578.7

596.6
6*2.3
69*.

2

7*2.2

792.9

78e.2
78*.7
787.0

789.3
791.5
792.9

T9*.*

*8.7
*fi.7

*8.7
*8.7
*8.7

*8.7
8.7
*8.7
*8.7
*8.7

*8.7
*8.7
*8.7
*8.7
*8.7

*8.7
*8.7
*8.7
*8.7
*8,7

*8.7
*8.7
*8.7

*8.7
*8.7
*8.7

*8.7

16.8
36.0
58.0
7*.;
87.3

87.6
87.6
87.6
87.6
87.6

87.6
37.6
8/.6
87.6
87.6

87.6
87.6
87.6

8f.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6

*.2

25.7

63.6
65.3
65.*

65.5
66.5
7*.

5

8*.6

93.5

10*.

7

11*.

6

125-*
13*. 7
1*3.8

139.9
1*1.0
1*1.5

1*1.5
1*3.1
1*3.8

1**.7

226.2
302.7
366.7
*57.7
530.7

562.7
580.*
58*.

3

58*.

3

58*.

3

701.6
832.1
832.1
832.2
833.6

833.6
833.6
833.6
833.6

833.6

833.6
833.6
833.6

833.6
833.6
833.6

833.6

3*.

5

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3*.

7

3'».7

3*.

7

3't.7

3*.

7

3*.

7

3*.

7

31*.

7

3*.

7

3*.

7

3*.

7

3l*.7

3'».7

3*.7
3'>.7

3*.7

3'>.7
3I..7

3't.7

3">.7

326.2
*22.1
508.1
616.0
705.6

759.*
799.

7

818.9
820.6
820.7

938.1
1,069.6
1,077.6
1,087.8
1,098.1

1,109.3
1,119.2
1,130.0
1,139.3
1,1*8.*

1,1**.5
1,1'»5.6

1,1*6.1

1,1*6.1
1,1*7.7
1,1*6.*

1,1*9.3

27*.

9

397.5
5*1.6
758.8
950.6

1,055.8
1,089.0
1,0*8.2

967.3
717.3

333.2
161.2
1*6.8
129.9
127.2

111.7
81.9
57.2
3*.

9

6.6

8.6
7.2
7.6

7.*
6.3
6.6

6.7

Sonne I Offloe of the Treunrer of the Outed states.

X/ Tbeee lt«au repreeant the dlffereoee hetveen the coet ralue aad the onetair
T&loe of ellTer bullloD reT&load end held to eeoure allrer oertlfloetea

.

2/ Tbe flgurea In this coltsm are not camulatlve; as the amount of
bullion held changea, the potential seigniorage thereon changes.
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Data relating to capital movemente between the

United States and foreign oountrlea have been collected

since 1935i pursuant to Executive Order 6560 of January 15,

1974, Executive Order IOO33 of February 8, \^^^, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the 'Treasury Bulletin." Supplementary Information la

publlehed at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April l^g**^,

data reported by banks In the Territories and possessions

of the United States are Included In the published data.

The term "foreigner* as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organlzatlone. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared in the June 'i^3^ Issue of the 'Treasury Bulletin, •

pages 45-4-7. As a result of changes In presentation

Introduced In that Issue, not all breakdowns previously

publlehed will be exactly conparable to those now presented.

The first three sections which follow are published

monthly. They provide suimiaries of the principal data

by periods and by countries and present detailed breakdowns

of the latest available preliminary data.

Section IT provides supplementary data whloh appear

at less frequent Intervals. The five t«bles Included in

this Section, under the revised presentation begun In the

June 1954 issue of the Bulletin, and the dates of their

publication are as follows:

Table 1,- Short-term foreign liabilities and claims

reported by nonfinanolal concerns - published

quarterly beginning July 195'+ - previously

published October 1949 and 1950, July 195I, 1952,

and 1953.

Table 2.- Long-term foreign liabilities and claims

reported by banks and bankers - published quarterly

beginning June 1954 - previously published December

1949 and 1950, June 195I, 1952, and 1953.

Table 3.- Estimated gold and short-term dollar re-

sources of foreign countries - beginning June 195'''>

published quarterly.

Table 4.- Foreign credit and debit balances In

brokerage accounts - published semiannually

beginning September 195** - published as part of

regular monthly series through May 195'*-

Table 5.- Short-term liabilities to foreigners In

countries and areas not regularly reported separately

by banking Institutions - published annually glnoe

April 1950.
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.CAPITAL MOVUffiNTS.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In lllloM of dollare! negatlYo flguree Indloat* a net outflov of capital froB tlia Onltad States)
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.CAPITAL MOViMEHTS.

Section I - Summary by Periods

Table 3.- Purchaees and Sales of Long-Term Domestic Securities by Foreigners
(In »llllo«iB of 4ollar«; nggatlTe flguree indloat* a net outflow of capital from the Dhlted Statea)

Calendar jear
or Bontb

U. 8. OoTexnBent booda
and notea ^

Pnrohaaea Salaa
Ret
pnrobaaea

Corporate and other

Purohaeea

Bonda 2/

let
purchaeee Salea

et
purohaaea

Total
purchaeee

Total
ealea

Bet pur-
chaeee of
doaeetlo
eeounties

1935-*!.
19l>S....

19^3....
1944....
19^5....

19't6....

19*7....
19W. . .

.

19*9....
1950....

1951....
195B....

1953....
195"* p..

195* -January..
Tetouaxy.
March

i^prll.

May...
June.

.

July
August
Septeaber...

October
lOTeiaher p .

.

Decenber p.

.

396.8;
164.2
241.3
513.6
377.7

414.5
344.8
282.4
430.0

L,236.4

673.6
533.7
646.0
800.9

33.7
87.4
55.0

65.2
87.3
49.2

33.4
86.9
38.6

48.0
US.

5

97.9

492.43/
138.5
170.6
268.2
393.4

684.2

283.3
330.3
333.6
294.3

,356.6
231.4
728.0

795.3

38.0
99.9
22.1

30.0
88.4
27.7

24.3
33.9
39.2

25.9
99.3

266.4

-95.7 a/
25.7
70.7

245.3
-15.7

-269.7
61.5
-47-9
96.4

942.1

-683.0

302.3
-82.0

5.6

-4.3
-12.6

32.9

35.2
-1.2

21.4

9.1
53.0
-.6

22.1
19.2

-168.5

2/
107.7

120.0
200.1
212.8
289.7

22.1
17.8
21.9

20.1
17.9
21.9

36.2
24.5
20.1

23.9
27.9

35.5

%i

108.3

141.6
188.5
197.4
287.4

25-9
22.0
21.0

20.4
20.0
27.6

18.9
22.3
17.9

20.3
31.6

39.4

^,

2/

H

-.r

-21.6

11.7
15.3
2.3

-3.9
-4.3

.9

-.2

-2.1
-5.6

17.2
2.1
2.2

3.6
-3.7

-3.9

430.2
;

96.4
151.6
136.9
260.2

367.6
226.1
369.7
354.1
666.9

739.8
650.2
589.1

1,015.5

46.7
59.3
76.0

91.9
92.9
85.2

97.0
86.1
83.7

93.2
141.3
162.1

841.6 i/
75.5

194.6
171.4
357.7

432.1
376.7
514.1
375.3
664.0

619-5
649.2
533-9
981.2

45.7
63.7
74.8

76.1
76.4
72.3

81.6
86.2
68.7

91.1
101.8
lli2.7

-4U.4
;

20.9
-43.0
-34.6
-97.4

-64.5
-150.6

-144.3
-21.2

2.9

120.3
1.0

55.2
134.4

1.0
-4.4

1.3

15.8
16.5
12.9

15.4
-*

15.0

2.1
39.4
19.4

9,322.1
260.6
392.9
650.4
637-9

782.1
570.9
652.2
784.1

2,0U.l

1,533.3
1,384.0
1,447,9
2,206.1

102.4
164.5
153.0

177.2
198.0
156.3

166.6
197.5
142.4

165.1
287.6

295.4

8,695.3
214.0
365-2
439.7
751-0

1,U6.3
659.9
8lt4.4

708.9
1,066.6

2,U7.6
1,069.0
1,459.4
2,063.8

109.6
185-6
117.9

126.5
184.8
127.6

124.9
142.5
125.8

137.3
232.7
448.5

626.7
46.6
27-8

210-7
-U3.1

-334-2

-*-l
-192-2

75-2
944.4

-584.3

314.9
-11.5

142.3

-7.2
-21.2

35.1

50.7
13.2
28.7

41.8
55.0
16.6

27.8
55.0

-153.1

1/ Through 1949,
2/ Ihroush 1949,

notes

.

a/ Januajy 4, 1940, through Deoember 31, 1941; the brealdovn b tveen stocks

Includes transactions In corporate bonda

.

Included with transactlcos In U. S. GoTemment bonds and
and boDde Is not aTailable for earlier yeere.

Less than $50 thousani.
Preliminary.

Table 4.- Purchases
(In ailllona of dollars;

and Sales of Long-Term Foreign Securities by Foreigners
negative figures indicate a net outflow of capital froai the United Statee)
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.CAPITAL MOVIMENTS.

Section II - Summary by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners i^

(E^:>sltlon at end of p«rlod In nllHonfi of doUare)

Countrj
Caloodar jear

1950 1951 1952 1953

W^

July August September October Noreaaber p December p

1955

JanuAl7 p

Kurope:

Auatna
Bel^UB
Csecboelorakla
D«naBz4c

rinlai^

Tnno«
Oermany, 7ederal Bepabllc of...
Oreeoe
Italj
letherlanda

lorvv
Poland
Portugal
Piaanla
Spain

Sweden
Svltterland
Turkey
D. S. S. R
United KlngdoB

TugoslaTla
Other Europe

Total Europe

Canada

Latin America:

Argentina
BollTla
araill
Chile
Coloabla

Cuba
Doalnloen Pepubllc
Quatemale
Mexico
Hetherlande W. Indies & Surinam

.Panama, Republic of
Peru
EL SalTador
Uruguay
TeneEuela
Other Latin America

Total Latin America

Aala:

China Mainland
Formosa
Hong Eong
India
Indcoeela

Iran
Israel

,

Japan
Korea, Republic of 2/
Philippines

Thallanl
Other Asia

Total Asia

Other countries:

Australia
Belgian Congo
Sgypt and Anglo-Egyptian Sudan,
UOlcn of South Africa
All other

,

Total other countries

International

(#rand total

U1.9
128.2

5.6

18.3

260.7
221.6

32.3
31''.

7

193.6

li3.6

l».2

'•5.7

6.1
21.3

U5.3
553.0
1'».3

't.O

656.6

13.2

2,986.3

899.0

301.8
20. ii

226.0
79.5
53.'*

259.1
'•2.7

25. ll

207.1
30.2

59.2
60.2
16.1
75.1
85.2
71.3

1,612.9

81.7

86.1
55.7

lilt.

7

20.3
12.6

"•58.5
19. It

37it.lt

I18.2

92.5

l,36lt.2

19.1
58.1
75.6
ItJl.O

57.7

25».5

1,527.8

8,61iJi.8

57.1
13 It.

7

1.3
1*5.3

27.0

289. li

It05.6

It5.8

300.5
l't8.8

99.7
2.8

I1O.7

6.1
17.1

71.7
521.3
llt.l

2.5
6lt2.6

7.1
12 It.

7

3,005.9

1,307.1

2I19.7

27.8
100.3
5lt.0

106.it

263.6
It5.8

27.3
158.2
3't.9

67.7
It7.2

27.8
8lt.7

71.9
87.8

l,'t55.2

••3.2

Wt.2
62.lt

62.1
1110.6

25.5
26.6
596.0
26.2
329.7

96.7
1112.2

1,595.5

38.5
54.5

110.7
7.0

86.8

297.'t

l,61tl.l

9,302.2

91.1
123.9

.6
70.lt

28.5

3lt2.6

551.1
It7.3

308.9
203.1

UO.3
3. It

57.11

6.1
19.2

91.0
61tl.8

8.U

1.7
817.9

12.0
218.8

3,755.5

l,'i20.7

138.8
2I1.5

72.5
79.3

118.2

301.2
ltU.2

3lt.3

231.2
"111.3

80.8
60.9
25.6
9'i.l

II15.5

U7.li

1,612.9

38.3
38.2

70.9
6lt.6

61.0

19.2
16.8

808.0
5lt.U

315.1

181.0
167.1

1,836.5

l,58lt.9

10,5116.1

190.9
130.3

.6

95.7
37.9

Ii28.5

898.8
100.9
i<65.7

2I12.9

118.5
2.2

72.lt

5.8
36.0

116.7
67U.2
1U.2

2.0
708.9

6.9
383.5

11,733.6

1,295.5

130.0
19.1

101.7
78.8
150.2

3110.8

39.3
37.9

183.2
51.5

89.9
68.0
26.8
109.6
222. It

119.2

1,768.11

36.ll

37.2
68.0
99.0
39.3

111.

6

18.0
827.9
91.5

295.5

167.9
171.2

1,895.5

59.2
89.6
113.3

38.2

95.7

326.1
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.CAPITAL MOVQffiNTS.

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners
(Rxltlon at mi. of period in sUllons of dollar*)

Country
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.

Section II - Summary by Countries

Table 3.- Net Transactions In Long-Term Domestic Securities by Foreigners
(In thou«aod« of dollars; oogatlre figures Indicate net s&lea bj foreigners or a net outflow of capital from the United States)

CoxmtxT
Calendar year

1950 1951 195S 1953 1954 P

195't

July August Septenber October Norenber p

Europe;

Austria
Selglua
CiechoeloraMa.
Deonsrlc

Mnl«nd

France
Gemany, FMeral Bepubllo of.
Orseoe
Italy
ffetherlands

Norvay ,

Poland
Fortueal
Rumania ,,,
Spain

Sweden
Switzerland....
Turlwy
U. S. S. P
anted Elnedom,

Yugoslarla
Other Europe...

Total Europe . .

.

Canada

Latin Aoerlcal

Argentina.
BollTla...
Brazil....
Chile
Colcnbla.

,

Cuba
Donlnlcan Hepubllc
Oustenala
Maxlc o
Netherlands v. Indies & Surlnaoa.

.

Panama, Bepubllo of
Peru
El Salvador
Uruguay
TenezueLa
Other Latin America

Total Latin Aaerloa.

Asia;

China Mainland
Pomoaa
Hcog Eocg
IMla
Indaoesia

Iran
Israel
Japan
Korea, Bepubllo of,
Philippines

Thallnd
Other Asia

Total Asia

Other coiatrlea:

Australia ,,
BelglKi Congo
Egypt and ADglo-ftyTtlsi Sudan.
Onion of Sooth Africa
All othar

Total otber comtrlea.

Interaatlooml

Orsod total

X8,"»35

12,611
-113
-32
28

197,765
1186

60
-732

-6,327

36,782
62

-*79

-925

-1,050
19,00lt

1
-103

63,981

-155
8,251'

3U7,U93

555;53S"

-1,389

83
-lOk
-710

-1,150

2li,6IH

213
154
I16O

-356

89

373
10,893
-5,0li«

1,068
87U

30,111

-2,963

2,337
-317
-267

15
-1,552
-13,696

875^

U
2l»7

-15,317

-88

71
156
115

2,433

2,687

121,220

-U,876
5,655

-58
kOl
-80

5,969
-12

U

1,921
-22,174

-38,103
138
201

56

28
45,897

84
-149

21,369

-313

287

9,245

595,495

-962

338
1,550
637
510

6,051
1,785
-425

2,501
3,066

761*

-84

-10,921
2,556
4,213
2,309

13,890

-153

7,014
-648

252

160
-2,283

143

-2,068

1,737
599

4,753

as
14

-954
226
-U4

-744

-15,938

944,430 -584,289

1/ Rot rspcrted separately prior to Maroh 1954.

421
-488

11
148

-20

5,460
154
551
490

-21,943

5,978
-89

419
1

491

570
50,729

63

70,431

-3

-1,798

111,467

191,647

1,868
358
281
412
-836

170
409

6

2,592
436

-6,532
96
65

8,680
1,594
1,687

4,686

-98
-203

1,313
42

-69

101
543
491

,
1/

-11,422

149
-382

-9,535

-359
2

-499
1,021
1,770

1,935

14,744

314,944

1,813
-581

8

1,800
963

-41,668

183
81

-481

-81,319

-4,542
41

631
8

-985

-581

57,086
-45
-8

71,858

-14

-1,373

62,383

-120,617

1,138
U9
638

1,115
-1,519

19,365
-1,029
-1,170

-886

873

-2,424
664
81

3,450
1,443
3,041

84,859

-153

853
-1,438

141
-in)

-57
-94

343

1/
-179

-180

877

70

99
14

123
-903
-222

-689

88,741

-U,513

4,060
4,869

-28

393
1,588

15,031
-148
-101
-616

-34,91*8

780
-98
-9

-89

600

-287

68,303
1,416

78,866

-184

77

133,015

-187,207

-936
808
413

1,979
-474

84,255
265

-1,267
624

-3,137

13,339
-119
-40

6,403
3,649
6,934

112,086

-24

-331

86

2,962
-1

30
-24

-1,583

-137
-24

32
-9

1S2

-128

24,755
668

5,665

668

38,761

-3.546

-95
20
-78

212
-143

13,715
169
36
311
-78

1,721
-7

103
-313
60
155

15,794

-404
-420

5,393
-lt04

-748

-41
-550

1,063
24 i/

-1,079

-141

758

3,451

168
-20

210
541

8,386

3,285

77,730

1*2,302

-73

8
680

15
-23

20
-12

497

-40

10
14

1,096

84
-10

-19
16
-20

51

l>,373

41,783

3

301
-4

48

23

50
-89

-38

605
-8,915

-2

25

86

238
452
-377

6,526

184

5,164

-1,666

205
-8

-74

108
19

10,118
104
-243
244
-462

-329
24
21

-546
466

817

10,470

-126
108

873
-4

8

-8

31
-875

17
148

-166
-836

-856

15
12

-12

175
-100

90

41,837

55,037

35
-6fc3

-802
-5

156
-50
-51
110

-3,378

-142

47

-156

-538

1,187
11

661

10,874

7,322

-4,541

181

39
884
144
50

26
-49

116
-39
-38

6,421
-21
-6

1,343
368

8,382

11,201

9
-113

673
10
-3

-18
-5

-47

-71

-1

49

463

13
6

•25
-85

120

139

1,995

16,599

i,cei
-808

-439

938
25

-1.9

-1,158
-933

893

30

-20

4,516
-191

5,933

-1,791

8,565

-5,168

-122

33
-88

257
9

-31

1

3
288
-58

849
-75

-8,813
356
347

1,170

30
87

-UO
9
33

-6

85
-839

11

-21

310

69

4

2

1
-138

-1,837

-1,368

85,638

27,808

-7

1,146
-4

Jilli

-6

995
93
18

274
-2,698

-621

116

87

844

16,419
-43

10,512

-5,276

80,835

-8,277

388
74
24
-2

31

30,719
6

88
-582

-355

4,845
197
-896

895
40

1,390

36,860

-5

9
560
10

-849

-1

131

12

210

77

2k

3

127

3
465

622

-566

54,951

p ftwHwlnary.



March [955
55

.CAPITAL MOVIMENTS.

Section II - Summary by Countries

Table 4.- Net Transactions In Long-Term Foreign Securltl

(In thouamdo of ioUars; negatlvs flgursa lnlisat« net salas Vy forel«ner» or « not outflov

es by Foreigners

of capital froo tha uaited States)

Co\mti7
Calendar year

1950 1951 1952 1953 195lt P

1951*

July August September October November p December p

Europe:

Auatrla........
Belgium
CzechoBloTokla,
Denmark
Finland

France
Germany, Federal Eepubllc of.
Greece •

Italy
Netherlands

Norway
Poland
Portugal
Rumania. ........ .•,..,.,..,..
Spain

Sweden
Switzerland
Turkey
D. S. S. P
Ublted Kingdom

YugoelaTla
Other Europe

Total Europe

Latin Aurlcai

Argentina
Bolivia
Braill
Chile
Colodbla

Cuba
Dominican Republic .•••.....•.•.•
Guatemala
Mexico
Retberlanda W. IndleG & Surinam.

Panama, Republic of
Peru
El Salvador
Un^uay
Venezuela
Other Latin America

Total Latin America.

Aalal

China Mainland
Foraoea
Hong Kcog
India
Indoneeia

Iran
lerael
Japan...
Korea, Republic of.
Philippines

Thailand
Other Asia

Total Asia

Other coisitries:

Australia
Belgian Congo
Elsypt and Anglo-lgyptlan Sudan.
Italon of South Africa
All other

Total other countries.

Itttemational

Grand total

77
2,167

21
3,228

169

-1,281
-1*31

10
1*96

-•',721

3,255

-1,293

871

-599
17,183

50
5

-6,128

-135
502

12,VM

189,968

597
50

7,511
2,660
1,916

12,365
73

25
1,850
-eiu

729
-107
556

1,730
1,306
-1,209

29,^8

261

1,168
-35
10

15
-37lt

-13

-3
-J»9

972

10,858
U

-73

-7,083
185

3,898

-3,567

•15^387

51*9

-303
-25

5,256
98

-1*,133

13
26

1,167
2,773

3,312
-8

-3,'t2l

9,209

961
l)»,2ll5

1*7

-6

-e,oii7

-19
806

3,818
3,511

-26

5,309
58

l*,90li

-506
ItO

1,170
-8,702

1,3'»5

-36U
-318
67

U,706

-163

8,73't

6

-lt,398

-e

752

1,995
1,'*89

-11
12,00ll

2k^

5,395
-162

50
3,11*3

-6,091

2,olt8

-17
286
-73

207

262
37,30U

-18

37,051

-1

1,131

28,500 19,939 96,259

•^58,567 -11(1,019 137,761

-1)20

7,051*

5,386
5,239

1,281
236
66

3,961.

7311

5,298
-lUl
750

2,210
309

1,711*

116

78
6,961*

2,163
1,711*

5,239
1.8

168
1*,296

l,li5

1,801*

296
Un
-50

775
11.5

501
51*

7,189
1,562
1,21*5

3,089
-1,007

127
5,351*

515

5,065
31*0

2,137
1,633

1*96

6,299

33,816 25,332 3l*,599

339

8,681
102
2

27
-51,31*6

-351,

-.^
6,1.81*

lOl*

535

1,1*92

109
l*,869

12

-1*6,757

9,782

14,32?

1*,320

1,272

353
1

2,358
lUo
136

25
-38,172

1*,038

28^/

U3U
501

-36,003 -10,0ll2 -29,905

3,051*

25
222
621*

1*,013

2,519
-e

-1*03

-5,1*13

9,280

25,959
-U
16

-5,107
1*,956

7,938 5,981 25,813

152,673 -118,067 -61,236

-376,989 -217,876 -78,231

3,056
7,211*

25,571*

1,179

-1*,670

1,169
1,351
3,991

-8l*,232

19,062

-1*1*

-9

62

-1*87

33,620
-197

-7,319

121
2,807

2,21(8

-i;i*5,269

-292

77
5,51*0

51
-323

5,311
211
-351

9,1*03

1*35

1,322
129

2,753
-1*30

117
13,270

37,223

22
220

2,159
-181*

139

-lU

-39,992
6,232

-133

-2,387
-211

-3l*,ll*9

9,099
3

60
-5,61*7

1,722

5,237

-i£z,^

-298,596

10

1,216

61
12

-338
-200

1

560
-3,996

-1*23

-J*

39
-9

30

-7

3,195
-7

328

-336

152

-2,279

-127
12

391
213
60

11*0

1.60

28

-651.

-6

191
267
238
175

1,388

u

-15
-13
221.

3
27

-e

2,985
1*13

-18

-285

39

-2,607

8,91*1

-1,0U5
107

8,003

-1,092

3,565

lU
-72

51*5

21

-160
-78
12

89
-3,876

-1,566

28

-19

71*1*

3

3,692

-111

-731*

-28,2U2

82
31*

1*16

1*21

-12

1*91

2

13
158
1*3

362
-39
50

-1*1*3

6

165

1,751

217
20

8

-1

-1,951*

a7

1*5

-1.68

70

-1,U16

978
-2

1

3,131
-IW

3,962

-5,983

-30,662

3,016
2,1*06

691
1,086

661

93
1,527
1,999
701

850

-20

-166

1,080
7,6U3

2,907

1,266

25,9li2

52,863

36
25
199
22

-1,360

2,660
-112

-199
3,221

30

237
-15

1,1*75

198
6U

1,908

8,609

22

133

lii

-1,520
3,255

-23

-19

1,852

282

5
1

968
1,053

2,309

-51*,613

36,962

50
-633

6,688
3

-1,075
103

1*

270
-10,635

W5

61

-20

-115
l*,158

7

-5,510

1,89U

-i*,085

38,Tn

91*

-7

157
-185

2

176
150

5
376
-1*7

151
-3

63U
-1*5

6,205

7,663

-8

-53
-3

k

1
.2,900

li8

22

-132
213

-e,8o8

-285

28
U

-21.6

2,871

36,1*30

1

712

930
28

635
-21.

-209
106

-9,031

2,695

-59

33

-387

1,571

-l.,202

-2,071

-9,272

-l.,61*l

-193

-u
238
-296
Vk

51.2

lU
28
351
-32

-270
-1.

8
-703
-19

-U
-314

1.6

-23

13

-15

-6,558
323

7

-175

35

-6,350

-1,321
-1

70
-158
-239

-1,61*9

-1,85s

-2l.,08l*

-3

6,260

291

-1,685
-15U
18

1U2

-5,1*23

-91.5

26

-1*2

1,658
-lU

-2,877

-1.63

-3,22U

l*,83l*

-330
29
309
-506

199

265
89
16

2,309
170

•26

-29

9
-1,1.00

-88

2,055

3,071

17
-7

1,01*1

3

27

-5,127
659

-7

1
1*7

-3,3W

-12,033

i
236

-11,772

-2,625

-13,062

1/ Not reported separately prior to March 1951*. RwTlmlnaTT.
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Section III - Preliminary Details by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners as of January 31, 1955
(?Mltloo in UunsAxiAa of dollar*)

CovBtrj
Total
•hort-t«i«
llabllltlM

aiort-t«rm llabllltlM p«7abl* In dollar*

To for«l^ baska and offlolal Inatltatlona

Total Depoalta

U. 8.

Traaaurjr

bill* aid
oartlfloataa

To all othar for«lgnar«

Sspoalta

0. e.

TreaauiT
bllla aid
oertlfloataa

Othar

Koropat

teatna
Balgloa
CtaclUMlOTakla
Daoaark
Finland

Tranca

Qaraaiv, Tadaral Kapubllo of..
Oraaoa
Italj
latliarlallda

lom7
Polaid
Portugal
Ii\aanla

Spain

Siradan

arlttarland
Turkey
U.8.8.B
Unitad Elosdoa

TttgoalaTla

Otbar loropa

Total Iiiropa

Canada

Latin Aaarical

Argantina
BoliTia
Braiil
dilla
Coloabia

Cuba
Doalnioan Bapabllo
Ouataaala
Mailoo
latbarlanda W. Indlaa & aurlnai

Panaaa, Hapublio of
Peru
n Salrador
VngvMj
Taoaiuala
Otkar Latin /taarlea

Total Latin Aaarioa

Aaiai

China Mainland
7ol«oaa
Kong EoQg
India
Indonaaia

Iran
laraal
Japan
Xorsa, Rapublio of •

Ailippinaa

Thailand
Othar Aala

Total Aala

Othar countrlaai

Asatralia
Balgian Congo
%7pt and Anglo ic 'ptian Sudan
Union of South Africa
All othar

Total othar oonntrlaa

latatnatlonaj.

Onad total

a72,807
98,128

68e
76,170
39,662
706, '^22

1,367,889
129,193
591,522
25"*, 323

88,758
1,978

92,638
7,965

78,369

130,532
6214,211

9,l»77

1,772
656,623

9,l«7

38l,2lt0

5,619,888

1,528,159

l't3,260

30,788
100,1*21

73,256
189, ''58

239,81k

66,178
37,1'5'»

335,798
1*2,730

73,393
61,01*7

39,629
86,808

177,71*1*

i,ei'3,i*u

,389
,810
,761*

,02?
,282

,511
,866

,310
,850

,955

131,551
«'1,937

36
32
60

95

1*1*

38
707
98

26U

1,81*2,1U9

1<1<,U32

1*5,859

1*8,575

31,"'38

97,099

267,'*03

1,752,180

12,6?3,190

271,270
50,170

276
66,51*0

38,133
652,1.88

1,363,865
122,101
563,358
235,21*5

61* ,1*00

1,516
65,631
6,681

68,169

122,673
1199,572

6,185
1,32U

37l',a20

8,857
368,353

'',951,527

1,232,201

103,500
16,1*17

37,013
29,367

155,1*51*

166,032
38,686
17,798

200,869
35,71*1

21,978
30,659
23,965
1*5,585

91,91*1

7e.'»57

1,093, 1162

2?,9l*li

28,519
26,100
91,133
107, '•6 1*

3l',770

3l*,6ll.

681* ,888
97,803

21*5,200

128,599
189,600

1,697,631*

1*0,237
1*1* ,976
1'5,395

27,868
79,1*21'

237,900

1,71*9,783

10,962,507

2211,982

39,070
272

20,695
29,695

172,381*

355,136
99,075

132,1*38

98,086

61,087
1,512

61*,980

6,681
67,315

58,251
283,097

6,075
1,306

223,306

7,106
88,589

2,0Ul,638

375,508

102,1*21*

16,U16
30,1*92

26,921*

152,525

152,301*

38,537
9,528

198,350
30,772

21,918
30,591*

12,799
1*3,531*

90,871
Jijoo.

1,020,688

28,350
28,335
25,011
89,708

57,977

31*, 1*111

33,899
6U9,383
96,31*1'

235,560

109,758
166,376

1,555,115

27,966
211,813

25,287
11,927

71,375

15l',368

83,126

5,230,11113

1,2911

115,100

7,100
li72,660

810,800
23,000

375,01*9

133,068

30

3l*,90O

1311,196

Ili0,li99

206, 96U

2,381*, 710

81*0,677

9

11,600

5,200

2,500

9,000
20

7.912

36,351

31*2

179

li6,010

15,71*5

1,0CC
91

17,530
17,591*

98, ''91

5,200
13,085
20,100
22,900

500

61,785

1,657,892

5,079,906

1*6,288

9,806
h

71*5

1,338

7,W*1*

197,929
26

55,771
1*,091

3,265
U

651

321*

29,522
82,277

lie
le

11,01;

1,751
72.800

525,179

16,016

966
1

6,521
2,1*1*3

2,920

2,128
ll*o

3,07b

2,519
2,1*69

60
65

2,166
2,031
1,070
7.81.5

36,li?3

252

1,089
l,li25

3,1'77

356
715

19,760
1.59

9,51*9

1,311
5,630

1*1,028

7,071
7,078

8

Ul

7,5^9

21,7117

8,765

652,158

1,537
1*7,786

1*06

9,629
1,529

52,607
3,951*

7,092
29,197
19,063

211,282

U62

27,005
1,275
10,109

7,758
122,990
3,29?
ue

253,393

57c
12,876

636,260

287,555

39,731*

l'',371
63,3l'2

Its,889
33,997

73,7(8
29, ''92

19,656
13U,78I.

6,989

51,lil5

50,367
15,661.

1*1,178

81i,525

1*5,072

71*8,263

7,1*1.5

1*,291

31*, 587
3,202
1,818

9,71*1

11,251

2?, 1*22

1,0U7

19,533

2,952
32,033

11*3, 3?2

3,5"'7

883
3,11'2

2,965
17,376

27,913

2,397

1,81*5,710

1,536
36,126

1*06

7,159
1,529

1*9,701*

3,817
6,850
18,010
15,365

22,375
1*37

26,993
1,275

10,090

7,U1
111,150
3,292

1*1.8

U6,6u
570

10,911

1*51,765

210,097

39,6llt

11*,317
62,331*

1*3,859

33,858

71,231
29,liJ.6

19,1.67

131,525
6,7311

Ii5,l8li

117,832

15,271
37,513
72,li8U

1*2,700

713,369

7,U1.5

.,291

33,871
3,155
1,818

9,71.1

2,862
22,388
l,0l'7

19,296

2,952
31,690

ll'0,557

3,529
560

3,123
2,955
15,022

25,209

897

l,5l'l,89li

5,326

720

2,269

210

9,919
3,569

1,322
22

16

6I15

3,5118

136,133

1,282

165,011

75,951

90
32

10

125

2,520
13

189
2,832

80

2,5711

1,006

78
11,832

..26i_

23,71*1.

1,389

230

210

1,829

18

3

323

351

1,500

268,386

1
6,3311

1,750

63I1

137
2

268
329

585

3

12

3

2

8,292

649

683

19,11811

1,507

30
22

1,008
20
111

17

33

ll27

175

3,657
1,51*9

393
3,587

200

2_
11,150

716
1*6

31*

7

133

936

u
303

1

7

2,031

2,353

35,1*30
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Section III - Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of December 31, 1954
(Position la thousanda of dollwrs)

Covintry
Total
Bbort-t«rs
clalaa

Short-t«r« olalaa pojabla In dollars

Loana tot

Poral^
banks and
official
Institutions

Collsotloos
outstanding
for aim
account and
donwatlo
custcaara

Short-toz« olnlflB pajatale In forvlgn
ourrenolas

Dapoelts of
raporting
h*i"Vo and
dOBSStlC
cuBtcoars vltii

forslgnara

Europo:

Austria
Belglim
CzschoslOTakla
Danaark
Finland

Francs
Garaany, Fadsral Republic of
Grssce
Itsij
Hatharlands

lorway
Poland
Portugal
Bufflflnia

Spain

Sweden
Switzerland
Turkey
U.S.SJ!
United Kingdom

TugoslaTla
Other Europo

Total Europe

Canada

Latin Aaerloa:

Argentina
BoliTia
Brazil
Chile
Colcnbla

Cuba
DoaOnlcan Bepubllc
Guatsmala
Mexico
Vetherlands Vest Indies & Surinan

PaoaBa, Bepubllc of
Peru
El SalTsdor
Tftuguay

Tenetusla
Other Latin Aaerloa

Total Latin Aaarloa ,

Asia!

China HalnlaiMl
Formosa
Hong Eong
India

,

Indonesia

Iran
Israel
Japan
Eorea, Bepubllc of
Philippines

Thailand
Other Asia

Total Asia

Other countries:

Australia
Belgian Congo
Egypt and Anglo-Egyptian Sudan
Ihiion of South Africa
All other

Total otbsr comtarlss

International

Grand total

UI45

19,597
5

9,719
2,520

ll',2H

67,81.7

3,307
19,719
15,890

2,080
3"*

1.65

7
3,993
l.,068

IS, 172
1.0,663

169,295

1,336
1>,521

395,927

75,625

5,61.fi

2,531
278,127
ll.,067

107,093

70,801
2,582
3,967

115,681
1,381.

8,778
16,21.0

10,033
6,867
62,870
26,530

733,199

2,621
5,UU9

3,391.
It,870

672

15,816

10,657
1.9,977

225
7,31.8

35,976

11*3,310

lU.lOO
6,271.

1,028

5,936
9,638

36,976

1.385.037

U5
19,202

5

9,638
1,971*

12,1.78

62,109
3,307

19,501.

13,522

1,805
30

Wtl
s

2,592

3,8W*

11,1.38

1.0,330

26,182

1,331*

U,l66

23l*,3l*8

37,271

5,608

2,531
278,086
ll*,067

107,071

70,1.35

2,58e

3,967
Ul.,996

1,38U

8,775
16, Ul*

10,033
6,113

61,686
26,503

729,951

2,621
5,1*1*9

3,208
1*,259

672

15.816
10,657
1*9,973

225

7,259

6,305
35,899

11*2,31*3

12,217
6,261.

1,007
5,831
9,ooe

31* ,321

1.178.231*

101

1.523

loU

11

969
6,205

6

5,630
950

63

1,132

52

3,211
38,782

10,557

1,2U7
691.

71,238

3,180

71*2

666

185,660
1*,512

16,971.

1*3,308

22

129
27,860

76

71*

7U3

16

2,1*79

5,878
2,639

291,778

2,617
5,te3
298

2,079

13
2,07S
29,250

2,735

U,756
30,115

79,358

872
29

1.21*

1,251

3,913

1*52,01*3

1,216
69

2,580
2,308

890
1,595

72

365

1,017
5,31*8

27

2,1*12

2,n3

20,138

15,792

1,050

97
18,702
2,277
15,168

5,015
229
255

31,553
7

5,782
81.6

1,561
1,632

15,773
3,252

93,199

20
1.63

18
1,302

11,301.

19
16

736
320

Il*,l98

15

35

881

931

11.1..258

L-»6

•,927

5
1,726

306

2,799
7,962
2,367
2,775
8,1.75

1,002
30

1*30

2

183

2,253
2,093
1,520

10,169

87
932

50,169

l.,579

3,813
1,767

1*0,007

3,M)3

1.7,377

11,122
2,11.1

2,993
10,106
1,281*

2,362
10,891.

2,801
1,235

31,015
17,686

190,006

U

6

2,31*5

1,711
672

15,750
1*10

6,319
206

1*,503

801
5,1*00

38,127

l*,515

5,667
51*7

1.,1U)8

3,601

18,738

301,619

218
12,636

6,592
1,588

6,130
1.5,63'.

1.1.

9,501.

'.,025

71.0

912

522
786

1

3,0lJ.

1.27

92,803

13,720

3
1

33,717
3,875

27,552

10,990
190
590

55,1*77

17

557
3,631
5.655

767
9,020
2,926

15l*,968

102
1*69

35
6,873
3,100

5

12
6U

10,660

6,815
568

1
172
607

"5^53"

280,311*

395

81
5I.6

1,766
5.738

215
2,368

275
I*

21.

5
1,1.01

221.

l.,73l*

333

11*3,113

2

355

161,579

38,351.

1*0

1*1

22

366

685

3

126

751*

1,181.

27

3,21*8

186
611

It

89

77

967

1,883
10
21
105
636

2,655

206,803

393

81
1.6

1,205

5,735

138
2,327

275
U

23

5
1.1*01

215
l',677

330

112,666

2

352

129,875

33,569

1*0

37

6

316

508

2
118

75*
165
27

1,973

18I.

605

2

77

77

9*5

1,278

11*

105
568

1,965

168,327

500

561

3

77
1.1

9
57
3

30,1*47

3_
31,701*

1*,785

16

50

177

1,019

1,275

2

12

605
10

7

68
"595"

38.U76
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.CAPITAL MOVIMENTS.

Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during December 1954
(In tbouBcuidB of dollars}

Cotmtrj

E\iTop«:
Atutria
Bal^luB
CzocboaloTokl*
DenBArk
Fljxlftnd

Fraoce
C«rBAa7^ Fsderal Rapubllo of...
Cr«ece
It«l/
NethsrlAnda

Morva^
Poland
Portugal
RuBonla
Spain

Svadan
SvlUarlaul
Turkey
U.S.S.R
^Ited Klnfldoa

YugoalaTla
.Otbar Europe

Total Europe

Canada

latin ^arloa:
Argentina
BollTla
BraiU
Chile
Coloabia

Cuba
DoKlnloan Republic
Guatemala
Meilco
Netherlanda W. Indlee L Surlnaa

Panaaa, Aepublio of
Peru
n Sadrador
Uruguay
Venatuela
Other Latin Anerlca

Total Latin Azierlca

Aala:

China Mainland
Poraoaa
Bong Kong
India
Indoneala

Iran
lerael
Japan
Korea, Pepubllo of
Fblllpplnea

Italland
Other Aala

Total Aala

ther ooimtrlee:

Auatrolla
Belgian Congo
Egjpt and Anglo-Egyptian Sudan.
Uiloo of South Africa
All other

Total other ccnmtrlee

Interaatlooal

'read total

Purchaaee by forel^wra

Total
purchaaee

22

39,201.

1,691
1

8,1.36

120
19".

1,357
i3,'.aB

2,129

2U.

619

81.0

75,606
61

55,591

2,1.62

2<g.0?9

93.693

81.6

171
1,8U
1,095

353

6,U3
238
11.2

7,361.

555

5,735
277
12

5,1.21.

2,736
u.eou

37,676

91
29

',919
23
156

27
18

1,225

65

10
1,280

7,81.3

12,320
15

201
177

i..i.9e

17,2U

50,696

W9,178

Doneetlc eecurltioa

U.S.
GoTeraaant
bonda and
Dot«a

20,105

726

89
29

1.10

386

380
5,271

8,1.58

1.

35.867

9M9

30

1

51.9

50

1,1.99

2,129

30

21

IC

61.

201

201

50,112

97,852

Corporate and
other

6,85U

219
11
105
203
1.6U

205

39

23

6,721

3,865

399

19.111.

12,978

9
1

75
22
38

U78

6

8U
51

123

1.69

12

209

2,301.

199

38

650

l87

5
236

21.1

35,52'.

19
1,586

61U
1

6,150
101
71

71U
5,121.

860

79

192

336
5'.,250

60

32,771.

1,01.2

103,973

25,935

6I.7

111
1,011.

91.8

76

U,876
11.9

120
2,013

273

U,9l.9

233

3

".,138

2,1.80

91A

22,9U

23
3,611

20
125

27
lU

505

53

558

H.gao

1.6

108
81

3,399
3,6k9

581.

162,065

Foreign aecurltlea

9,288

31.2

71.8

3l«
i.,10l

602

60

18

101
5,516

8,332

221

29,671

23,519

9*
21
660
17

207

679
28
U

221
158

151
16

9
51.1

12
2,081

l.,906

17

91.3

3
19

681

1

10
31

1,705

12,271.

10
88

1*3

12,515

72,316

1,371

6

1,310
8

18

9
3,761.

52

66

23

3,81.8

1

2,162

796

13,1.3'.

21,782

62
108
32

79
61

5
3,770

73

1.62

28

276
232
101

5,393

6
11.5

1
1

U

31

207

83

3
519

"ST

.1,1.21

Salea by foreigners

Total
aalae

32,665

1,171
10

38,066
316
175

1,031.

23,935

2,923
103

327

225

503
72,218

37

51,688

7,838

233,2Ul

196,857

1,139
7U

1,201
1,579
389

ll.,855

239
1.7

3,981
265

5,1.51

U93

21
6,355
2,1.60

',030

te,579

1.

1.32

2,270
1

53

5,830
197

215

16

752

9,770

2l.,350

1.0

38
1.17

3,51.1

28,386

61. ,505

DotMStic securities

U.S.
Goremaent
bonds snd

notes

575,338

20,165

910

25,110

U
12

309

301

38

2

185
10,722

16,153

5.098

79,016

112,205

lO.lW.

509
30

162

I.

1,558

12,'U)7

35

3

693
18

1'.5

1.9

943

33

33

61,797

Corporate and
other

6,891.

1,509
8
6

91
1,059

112
103

1

2

62

7,659
2

2,996

2M.

20,750

15,1.85

91
19
1.3

91.

3W.

3I.6

1

51
356
klO

83

266,401 39,1*1.

2

1,207

201.

10

7,70'.

II.6

158
722

9,279

9U

11.9

206

113
1.6,131

20

19,168

1,016

87,11.6

28,700

Foreign securitiea

6H
71.

697
929
306

U,12U

239
H7

1,335
165

l.,552

301.

16

3,831.

2,111.

1,221.

20,57'.

U

1.19

1,8U.

1
1.6

9
151.

51

7
688

3,223

uo

37
207

2,726

3,051

11.2,69U

2

3,695

1.8

2,1.28

65

172
1,022

1,U.6

128

13

11.3

I.,612
15

6,586

1.87

20,862

8.U72

3I.8

15
80

1.26

1,580
1

112
10

1,932
126

99.

'.,729

13

29

5,U9
18

9
12

5,201

2l.,30l.

1''5

292

2'., 71.1

2,625

66,630
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.CAPITAL MOVIMENTS.

Section IV - Supplementary Data by Countries

Table 2.- Long-Term ^Liabilities to and Claims on Foreigners Reported by Banks and Bankers



60 Treasurij Bulletin

-CAPITAL MOVQffiNTS.

Section IV - Supplementary Data by Ck)untrle8

Table 3.- Estimated Gold and Short-Term Dollar Resources of Foreign Countries i/

(Poaltlon at end of period In milllonfl of dollars)

Azva Bul oo\9rtl7

Caitijiantal Veatezn Suropei

Austria •....,.,
BelgliB-LuxMdMurs (and Beldam Caago).
Fncoe (and dependanolea). •.•,,.. ......
Otraaj, FMeral Bepubllo of
Italy

Calendar year

1950

Netherlands (and Netherlands West Ii^laa
and Surinam) ••...•,,,,,,,,,,,

Noxvay •••••>*•>••••••••••••«•••••••
PortT^al (snd dspandanjles)
Sp&ln (and depsndenslea )

Sweden

Svltierland,
Tnitoy
Other 2/....

Total Continental Wcatein Europe.

9terlli« areat

United Elngdcn ,,

IftUted Elngdom dependencies.
Inlla
ttalcD of South Africa
Othsr

Total sterling area.

Canada. .........,,,

Latin teerlcat

Argentina.
Brsill....
Chile
Cuba
Hanoo....

Vrveaay.,,
Vanaiusla.
Other

Total Latin taarlca.

Indonesia...
Iran
Japan.
Fhlllpplnes,
Tballanl....
Other

Total Asia

gsstero Kurope j/.

Other ooimtrlesi

DSTpt.
Other.

Total othsr oowtrles.

Total foreign countries.

mtematlonal.

Orand total.

92
8lie

2SS
571

559
9U

257
132
205

2,023
l£l>

928

6.829

3,557
120
303
2ltl

232

>.>53

1,988

518
5U3

120
530
UlS

311
U58
560

3,l»55

32't

160

587
377
166
256

1,8T0

3>A

173
28

201

19,llt0

3.090

22,230

1551

107
898
896
U3U

633

52l»

150
331
128
221)

1,973
165
651

7,UA

2,81.3

99
309
197
326

3,77lt

2,157

518
lH7

99
575
366

306
Wis
63lt

3,360

li21

163
729
337
210
325

2,185

309

285
l>2

327

19,226

3,171

22,397

1952

llt3

1,035
967
691
655

815
160
37>i

130
275

2,053
151
919

8,368

2,318
113
312
I9I1

3U7

3,284

2,'t92

1*87

390
121

515
375

301
519
TSl

3,369

296
157
936
32l>

29l>

360

2,367

307

23li

"•9

283

20,1*70

3,287

23,757

1/ Data Inolude reported and estlnatod official goM reserres, ai^ official
and prrlrate dollar hoUlnge reported hy banks In the Itolted States. Dollar
holdings Inolude prlnolj-iily depoelta and H. 3. OoTomDent seourltles re-
ported as purchased within 20 months of maturity.

2/ Includes holdings of other oontlnsntsil OKBC countries, Finland, Yi^oelarla
Bank for Intematlonal SetUenente (Including Europesn Paymenta Ohlon

'

1953

238
1,098
1,01.9

1,225
8l2

1,055m
1.69

150
335

2,133
157

1,183

10,075

3.009
108
31.6

21).

373

2.309

306

217
67

281.

23,061*

3,331

26,395

1951*

267
l,i2k
1,060
1,381

81.1

1,061*

169
1.99

]J6
337

2,131*

153
1,292

10,1*57

3,198
105
329
221
371

1*,050
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Section IV - Supplementary Data by Countries
Table 4.- Foreign Credit and Debit Balances In Brokerage Accountsi/

(Position »t end of period In thoojaMs of dollare)
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.CUMULATIVE TABL^ OF COHTENTS.

April 1954 through March 1955 - (Continued)

IaBU« and pa^e number

1954

Apr. May June July Aug. Sept. Oct. Hot.

1955

Jan. 7eb. Mar.

Treasury eavlngs notes:

Cumulative sales and redemptions by series
ScLles and redemptions by periods, all series CCTblned

Ownership of Federal securities:

Distribution by classes of Investors and types of Issues
Net market purchases or sales for Investment accounts bandied by
the Treasury

Estimated ovnersblp •

Treasury survey of ownership of Federal securities:

Ovnershlp by banks, Insurance cnnpanj es , and others
Ownership by comserclal ban]E8 classified by membership in Federal
Beserve ^stem (latest date December 31, 19?^) *

Market quotations:

End-of-month closing quotations on Treaauzy securities by issues...
Chart - Yields of Treasiiry securities

Average yields of long-term bonds:

Average yields of Treasuiy and corporate bonds by periods
Chart - Average yields of Treamiry and corporate bonds

Internal revenue collections:

Suimai7 by principal sources ••

Chart - Interns) revenue coUectlous by principal sources
Detail of collections by t^pe of tax

Monetary statistics:

Money in circulation
Monetaiy stocks of gold and silver
Cold assets and liabilities of the Treasuty
Components of silver monetaiy vtock
Seigniorage on silver
Increment from reduction in weight of gold dollar (latest date
December 31, V)^'*)

Exchange St abilization Fund (latest date September 30,195M-);

Balance sheet ....•.•.•...•.......•.....•
Income and expense. • ••...• •.•.•

Capital movements between the United States and foreign

countries:

SuDsnaiy by periods since 193^
Summary by countries and periods •*

Short-term banking liabilities to foreigners, latest month

Short-term banking claims on foreigners, latest month •

Purchases and sales of long-term securities by foreigners,

latest month
Short-term llabilitiee and claims reported by nonflnanclal concerns

Long-term liabilities ai^ claims reported by banks and bankers...

Estimated gold and short-term dollar resources of foreign countries

and International Institutions
Foreign credit and debit balances In brokerage accounts

Short-term liabilities, countries and areas not regularly reported

Corporations and certain other business-type activities:

Balance shaets and loans by type (latest date September 30, 19^'>).

Income and expense (latest date June 30, 195^)..
Source and application of funds (latest date June 30, 195't)

26

28

59

27

27
28

29

51*

25
25

26

26

27

28

37
38
39

1*1

ki
<<2

US.

50
5''

55

57

58

26

28

30
30

31

33

57

25
25

26

26
27

28

32

50
52
56

57

58

59

60
6l

25
25

26

26
27

28

32
3'«

35
36

37
38
39

hi

1>2

hi

hk

h6

ha
52

53

5*

55

27

29

26

26
27

28

26

28

32

Zh

51*

56
60
61

62

GPO 337800
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