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February 1955 A-l

Treasury Financing Operations

Forty-Year Bond and Two Note Issues Offered

In Its February refunding operation, the

Treasury Department announced on January 2J , 1955.

an exchange offering on February 1 of three new

securities consisting of a 4o-year 3 percent bond,

a 13-nnonth 1-5/S percent note, and a 2-1/2 year

2 percent note. The new bonds were offered only

to holders of the 2-J/6 percent bonds of 1955-60,

called for redemption on March I5, 1955. The 1-5/S

percent notes were offered to holders of the called

bonds and also to holders cf the 1-5/S percent

certificates of Indebtedness maturing February I5,

1955. and the 1-1/2 percent notes maturing March I5,

1955. The 2 percent notes were offered to holders

of the maturing certificates of Indebtedness and

notes. The subscription books were closed at the

close of business on February 3.

Exchanges totaled nearly .$l')-.2 billion, more

than <)k.6 percent of the total, leaving $S06 mil-

lion to be paid In cash. The refunding results

are summarized In the accompanying table.

maturity on February I5, 1995. The bonds were Issued

In registered and In coupon form, In denominations

of $500, 11,000, 15,000, 110,000, 1100,000, and

51,000,000.

The new I-5/S percent Treasury notes,

Series A-I956, are dated February I5, 1955, and bear

Interest from that date at the rate of 1-5/S percent

per annum, payable on a semiannual basis on

September 15, I955, and March 15, 195^. They were

issued In bearer form only, and in denominations

of $1,000, $5,000, $10,000, $100,000, $1,000,000,

$100,000,000, and $500,000,000.

The new 2 percent Treasury notes, Series C-1957.

are dated February I5, 1955. and bear Interest at the

rate of 2 percent per annum, payable semiannually on

August 15, 1955, and thereafter on February 15 and

August 15 in each year until the principal amount

becomes payable at their maturity on August 15, 1957-

They were Issued in bearer form only and in the same

denominations as the new 1-5/S oeroent notes. Series

A-1956.
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March 15 were made at par with an adjustment of

accrued Interest aa of February 15.

Treasury Bills Refunded

Treasury 91-day bill maturities In January were

refunded In full In the total of $6.0 billion. Each

of the four new Issues of 91-clay bills amounted to

approximately Si. 5 billion, the equivalent of the

weekly maturity. The average rates of discount on

the new issues were LO'tg percent for January 6;

1.222 percent for January I3; Lk-Of percent for

January 20; and l.^'+S percent for January 27.

Note: Det&ils of Treasury market financial operations are
ahovn elsevfaere in thlB laeue of the "Ti-easury

Bulletin," In the tables on "Offerings" and "DIb-

poBltlon," respectively, of marketable Issues of bor^s,
notes, anl certificates of lodebtedness, and In the table
"Offerings of Treasury Bills."
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In millions of dollars)

Budget receipts and expenditures

Nat
receipts

1/

E3q)eDd-

itures

2/

Surplus,
or
deficit
(-) 2/

net of
trxiet

account
and other
transac-
tions

2/2/

Clearing
account,

etc, kj

Net
Increase
in
public
debt, or
decrease
(-)

Net
increase Id

Treasurer's
cash bal
ance, or
decrease

C-)

Lerela, end of period

Treasurer's
caah
balance

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
securities

Subject to
llnltatian

5/

71ecal 7eea^:

19te..
Wi'S
i9kk

W"*?
191(6

V)'il

19'te

19't9

1950
1951

1952

1953 6/
195'' bj

1955 (Eat.)...

1956 (Est.)...

Calendar yeara:

1914a

191*3

I9W*

MS
19116

191*7

19"t8

19't9

1950
1951

1952
1953
195lt

Montna

:

6/
1953-July

August. , .

September

October.

,

November.
December.

195l*-Januflry.

.

February.
March ....

April
May
Jane

July
Auguat. .

.

September

October.

.

NoTember.
December,

12,555
21,987
1*3,635

1*4,1*75

39,771

39,786
1*1,1*88

37,696
36,1*95

1*7,568

61,391

6U,8£5
61*,655

59,000
60,000

16,081
31*,227
1*3,21*6

1*3,678

38,568

1*0,389

1*0,861*

37,511*

37,306
52,979

61*,840
63,841
61,171

3,360
4,378
5,870

3,005
4,555
4,588

5,033
5,444

11,434

2,751
3,592
10,644

2,827
3,911
4,951

2,639
4,201
3,742

34,045
79,407
95,059
98,416
60,448

39,032
33,069
39,507
39,617
44,058

65,408

74,274
67,772

63,504
62,408

57,542
89,918
96,896
87,271
41,080

37,955
35,623
41,106

37,728
56,337

70,682

,997
4,854

5,072
6,018
6,022

5,753
5,183
6,437

5,218
4,707
5,555

5,296
5,203
7,308

4,8e7

6,731
5,019

4,857
3,842
6,288

I?

-21,490
-57,1*20

-51,423
-53,941
-20,676

754
8,419
-1,811
-3,122
3,510
-4,017

-9,449
-3,117

-4,504
-2,4o8

-41,461
-55,691
-53,650
-43,594
-2,512

2,434
5,241
-3,592

-422

-3,358

-5,842

-9,157
-3,683

-1,712
-1,640

-152

-2,748
-628

-1,849

-185

737
5,879

-2,545
-1,611

3,336

-2,000
-2,820

-68

-2,218
358

-2,546

-1,613
-338

-2,222

791
-524

-1,103
-294
-495

99
679
147

1*35

328

-183
641

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311
815

-41

101
739

-239
301
36

-219

79
-176

-36

410

193

-427

394
13

-169
304
-121

-311

391
100

555
-507
366

483
-214

-401

-250
-303

-U9
67

362

-240

199
234
87

-106

-319
-209
-31*

-578
-264

188

165
-476

719

9
-135
-160

593
-511
146

-97
-222

21

104
-209

425

23,461
64,274
64,307
57,679
10,740

-11,136
-5,991*

478

4,587
-2,135

3,883

6,966
5,189

3,o4o
1,700

50,232

57,707
64,753
47,484
-18,966

-2,249
-4,100

4,331
-1*23

2,711

7,973
7,777
3,582

6,598
536
-269

449
1,822

-40

-320
-67

-4,546

811
2,428
-2,215

-276

3,971
-145

3,94a
101

-103

358
6,515
10,662

4,529
-10,460

-10,930
1,624
-1,462

2,047
1,839
-388

-2,299
2,096

-1,766

6,983
1,751
9,94a

3,767
-aa,5oa

-405

1,111
471
-447
62

1,770
-1,488

603

4,071
-1,067

-196

-2,352

797
-1,346

-533
944

1,366

-1,567
700

1,280

-2,542

1,233
-313

1,518
641

-2,124

2,991
9,507

20,169
24,698
14,238

3,308
4,932
3,470
5,517
7,357
6,969

4,670
6,766

5,000
5,000

10,543
12,294
22,236
26,003
3,502

3,097
4,208
4,679
4,232
4,295

6,064
4,577
5,180

8,741
7,675
7,479

5,126
5,923
4,577
4,044
4,988
6,355

4,787
5,487
6,766

4,224

5,457
5,145

6,663
7,304
5,180

72,422
136,696
201,003
258,682
269,422

258,286
252,29a
252,770
257,357
255,222

259,105

266,071
271,260

274,300
276,000

108,170
165,877
230,630
278,115
259,149

256,900
252,800
257,130
256,708
259,1*19

267,391
275,168
278,750

272,669
273,206
272,937

273,386
275,209
275,168

274,849
274,782
270,235

271,047
273,475
271,260

270,984
274,955
274,810

278,752
278,^3
278,750

4,568
4,100
1,623

433
476

90
73
27
20
29
46

52
81

51
31

4,301
4,230
1,514

567
339
81

55
30
24
42

51*

76
34

63
63
64

66

74
76

75
77
77
80
80
81

21
27
29

34
34
34

76,991
140,796
202,626
259,U5
269,898

258,376
252,366
252,798
257,377
855,251

259,151

266,123
271,31*1

274,351
276,031

112,471
170,108
232,144
278,682
259,487

256,981
252,854
257,160
256,731
259,461

267,445
275,244
278,784

272,732
273,269
273,XI
273,452
275,282
275,244
274,924
274,859
270,312

271,127
273,555
271,341

271.005
274,98a
274,838

a78,786
278,888
278,784

7'',154
140,469
208,077
268,671
268,932

257,491
251,542
252,028
256,652
254,567
258,507

265,522
270,790

n.a.
n.a.

110,833
171,202
239,099
288,559
258,55l«

256,127
252,057
256,413
256,026
258,791*

266,821
274,671
a78,a56

272,148
272,688
272,422

272,875
274,707
274,671

274,362
274,300
269,757

270,572
273,002
270,790

270,466
274,447
274,305

278,255
278,357
878,256

Source; Actual flgurea are from the old Dally Treasury Statement throu^
the calendar year 1953 except aa noted; actual flgurea on the nev
reporting baale (aee footaiote 6) are from the new Dally Treaauiy State-
ment and the new "Monthly Statement of Becelpta and Eacpendlturea of the ^
United Statea Government"; eatlmatea are baaed on the I956 Budget
document releaaed January 17, 1955, Including effecta of propoaed
leglalatlon. More detailed Information with respect to the figures on
thla page la given in succeeding tablea,

1/ Groee recelpta leea approprlatlona of recelpta to the Federal Old-Age
ani Survlvora Inaurance Truat Fund and the Railroad Account, and refunda
of recelpta,

a/ Tranaactlona of the Foreign Economic Cooperation Trust Fund, establlahed
under Section ll4 (f) of the Economic Cooperation Act of 1948
(62 Stat, 150), are consolidated with budget expenditures. Beginning
with the fiscal year 1951, net inveatmenta of wholly owned Government
corporatlona and agenclea tn public debt aecurltlea are excluded from 6/
budget eipendlturea , and are Included with other such Investments under
"Truat accoTmt and other transactions,"

i/ Conaiets of transactions of trust and deposit funds. Investments of
Government agencies In public debt securltlea, and sales and redemptions
of obllgatlona of Government agenclea In the market; excess of receipts,
or expenditures (-).

4/ For checks end Interest coupone outstanding and telegraphic reporta from

Federal Eeaerve Banks, and beginning with the fiscal year 1954, also
depoalts In transit and cash held outalde the Treaaury; net Increase,
or decreaae { - )

,

For current month detail, aee section on "Statutory Debt LI '• tation"
In each Isaue of the Bulletin. The limitations in effect during the
period covered by this table and the date when each becane effective
are as followa: March 28, 1942, $12? billion; April U, 1943, $210
billion; June 9. 1944, $a6o billion; April 3, 1945, $300 billion;
June 26, 1946, $275 blLlloa; and August 28, 1954, $281 billion;
(tenrporaiy Increase ending on June 30, 1955). Gioaranteed securities
are Included under the limitation beginning April 3, 1945. Savings
bonda are included at current redemption value beginning? June 26,
1946; prior to that time they were included at maturity value. In
the debt outstanding, aavinga bonda are carried at current redenq)-
tlon value.
New reporting baais aa announced Februaiy 17, 1954 (see April 1954
"Treasury Bulletin," page A-2). The new Dally Treasury Statement
shows cash deposits and wlthdrawala In the account of the Treasurer
of the United Statea. The new Monthly Statement Includes agency
transactions not cleared through the Treasurer's account, and ahows
recelpta when they are received by collectinff officers and expendl-
turea when checks are Issued or payments are oede by disbursing
officers

.

Hot available.
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. BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

[in zL'lllona of dollars)

Fiscal year
or month

Internal revenue l/

Income nnd profits teiea

Corpo-
ration

individual

Not
withheld

2/ i/
Withheld

3/

Total
income
and
profits

Employment tazee

For
old -ago
Inaurance

For rail-
road re-
tirement

5/

For un-
employment
Insurarte

if

Total
employ-
ment 1/

ExciBe
taxes

2/

Estate
and gift
taxes 2/

Not
Otherwise
claGelflod

2/

Total
Intemft}
revenue

2/

19*7
19I16

,

1Q!»9
,

1950 ,

1951
1952

New reporting baaia: 8/

19,292
19,735
19,6'il

18,189
24,218
32,826

1953
1954

1955 (Est.)....

1956 (Eat.)....

1954-Januajy
Februajv.

.

March

April.
Maj...
June.

.

Julj
Aug^jat...

.

September.

October. .

.

November.

,

December.

.

1955 to date . .

.

21,523

18,1^
17,03l»

kho

396

7,353

6I.5

358
6,956

532
300

l,10li

361
290

1,181

3,767

33,012
10,7'»7

9,600
10,500

2,365
l,OWi
2, '•54

3o8
140

1,342

252

93
1,429

199
78

272

2,323

10,013
11,436
9,842
10,073
13,535
18,521

21,351
21,635

21,100
22,000

1,097
3,066
1,413

1,108
2,601
1,272

1,035
2,578
1,422

1,077
2,759
1,359

10,230

29,306
31,171
29,482
28,263
37,753
51,347

54,363
53,906

49,166
49,534

3,901
4,507

11,221

2,561
3,100
9,570

1,819
2,971
3,955

1,637
3,126
2,812

16,320

1.459
1,616
1,690
2,106
3,120
3,569

4,086

4,537

5,190
6,175

65

598
589

278
759
507

217
743
274

188
554
329

2,305

380

557
564
550
578
735

620
603

600
625

17
77
50

21
71
"•5

20
76
47

21
94
64

322

185
208
223
226
234
259

277
285

290
295

33
184

6

5
17
1

4

16
1

4

16

40

2,024
2,381
2,477
2,883
3,931
4,562

4,983
5,425

6,080
7,095

135
859
645

304
846

553

240
835
322

213
664

393

2,668

10,014

9,073
9,350

703
774
834

763
804
731

713
766
767

785
781

715

4,527

8,049
8,301
8,348
8,303
9,423
9,726

10,825
945

930
970

64
87
118

94
73

103

77
64
72

65
61

82

420

9 2/

39,379
41,853
40,307
39,449
51,106
65,635

65,249
66,949

4,808
6,225
12,820

3,725
4,823

10,958

2,849
4,634
5,116

2,700
4,629

4,005

23,933

Fiscal year
or nonth

Miscel-
laneous
receipts
X'lo/

Total
budget
receipts

Deductions fron budget receipts

Approprl-
atlona to
FOASI
Trust Fund

Appropri-
ations of
receipts to

Railroad
Retirement
Account

12/

Pefunds of receipts 13/

Internal
revenue

Total
refunda

Net
budget
receipts

1947
1948
1949
1950
1951
1952

New reporting basis: 8/

1953
1954

1955 (Est.)
1956 (Eet.)

1954-January
February
March

April

Haj-

June

July
August
September

October
November
December

1955 to date

494
422

384
423
624

551

613
562

570
570

40

41
44

52
44

49

45
48
48

47
52
47

287

4,635
3,824
2,082
1,439
1,639
1,814

1,865
2,311 2/

2,302
2,486

352

159
149

179
170
340

254
119
117

140
224
165

1,019

44,508
46,099
42,774
41,311
53,369
67,999

72,649
73,173

65,121
70,005

5,200
6,425
13,013

3,956
5,037

11,347

3,148
4,801
5,280

2,887
4,905
4,217

25,239

1,459
1,616
1,690
2,106
3,120
3,569

4,086

4,537

,190
,175

85
598
589

278
759
507

217
743
274

188
554
329

2,305

256
723
550
550
575
738

620
603

600
625

17

77
50

21
71
45

20
76
47

21
94
64

322

2,962
2,250
2,817
2,135
2,082
2,275

3,095
3,345

3,307
3,182

63
304
938

902
608
148

83
68
6

37
54
80

329

17
19
17
16

15
18

17
20

20
20

2

1
2

2

1
2

1
1

1

2

2
2

2

3
8

9
9

6

11

4

4

3,005
2,272
2,838
2,160
2,107
2,302

3,118
3,377

3,331
3,205

64
306
940

906
616
150

85
70

39
56
82

339

39,786
41,488
37,696
36,495
47,568
61,391

64,825
64,655

59,000
60,000

5,033
5,444

11,434

2,751
3,592

10,644

2,827
3,911
4,951

2,639
4,201
3,742

22,272

Source: Actual "Igureo through 1952 are from the old Dally Treasury Staten»nt;
actual figures on the new reporting basis are from the new "Monthly state-
ment of Fecelpts and Expenditures of the United States Govemment" (see

footnote 8); estimates are baaed on the 1956 Budget document, re-

leased January 17, 1955, including effects of proposed legislation.
Footnotes on page 5.
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-BUDGET RECEIPTS AND EXPEMDITURES-

Table 2.- Expenditures by Major Classif icationB
(In mllllona of dollara)

Fiscal year
or month

Total ^ Rational
security

Intematlon&l
affairs and
finance
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. BUDGET RECEIPTS AND EXPENDITURES

Table 4.- Expenditures for International Affaire and Finance
(In Hlllloos of dollare)

Fiscal year
or BDath

I>«>pertinent

of Stat«
Eiport-^port
Bonk 25/

Econoaic and
tftchnloal aselat-
ance (Mutual
Socirrlty Act) 26/

GoT«niB0nt
and relief ID

occupied areaa

_2I/

ClTlllan
relief In
Korea

Other 28/

Wk?
IQI48

19'»9

1950
1951

1952

New reporting basia: 3/

1953
ISSk

1955 (Bat.)

1?56 (Eot.)

195^* -JflT.uary

February
March

April
Maj
June

July
Augufit

September

October
Norember
December

1955 to date

Source: See Table 2.

6,562
'',''79 H/
6,026 11/
'',817

3,798

2,839

2,1BU

1,553

1,200
1,090

5U

177
50

105
120
69

81
91.

152

73
89

192

680

133
229
265
299
277
211*

271
156

138
150

10
12

11

U

3
19

28
6
Ik

Ik

79

938
I165

-60

"•5

88

25

U7
99

-ks
-90

-52

-7k

5
10

-1.8

-39
2

-20

«

-11

7

-61

13'' 11/
l»,0i*3 11/
3,523
3,006

2,191

1,703
1,215

1,078
1,028

lOU
156
111

92

95
93

86

76
151

63

91
169

638

51''

881

1,333
779
370

152

9

T2

93
33

26

3

2

11
2

It

IP.

5

25

'•,977

2,770
U45
170
1.9

133

Footnotes on page ^.

Table 5,- "Other" Expenditures
(In mllllonB of dollare)

Flacal year
or acDtb

Total

Social
eecurlty,
velfare. and
health 22/

EouBlng and
CODBUZllty

doTelopnentM
Agriculture and
agricultural
reeourcee 31/

natural
reeouroee

a/

Transportation
and

ixmlcatlonCOOBXII

Finance,
ccoerce,
and

industxj iii/

Other

I9kl
19'.8

19'>9

1950
1951

1952

New reporting baala: 3/

1953
195''

1955 (EBt.)

1956 (Eat.)

195'*-January

February
March

April
May
June

July
August. ...........

•

September., •

October
Horember
December

1955 to date

Source: See Table 2,

5,123
5,''63

8,1*76

9,581
7,652

8,891

10,977
9,065

10,777
9,952

917
2I.6

7U7

767
1,109

1.38

1,136
2,601

7115

790
-30I1

756

979
l.OUj

1,165
1,526
1,61.0

1,672

1,801
1,882

1,860
1,909

186
141
13''

169
129
13lt

165
1^9

153

178
lk6
lk2

933

129
68
-56

-270
U60

665

''35

-556

2l»3

-72

30
-101
-50

-192
-10
-81

52
-35
-2

9
102

-59

67

1,226
782

2,658
2,8U2

l.«9

1,063

2,961
2,653

3,25''

2,357

103

-l!.3

188

U52
689
231*

262
2,029

123

136
-1,061.

236

1,723

519
822

1,221

1,399
1,376
l,'t51

l.SSU
1,389

1,360
1,180

78
96
99

108

95
125

117
118
133

133
13''

117

752

939
1,121

1,393
l.l<fi6

1,1.99

1,'539

1,81.1

1,1*53

IjSte

1,357

76
109
165

7I'

75
36

123
120
117

126
21.7

121

855

299
287

399
711.

188

138

52
101.

107
122

26
k
6

-ek

50
-95

18
1*5

29

51
-1.6

-52

1.5

1,032
1,338

1,697
1.881.

2,000
2,061*

2,333
2,11.0

2,1.1?

3,098

i.n

«e
206

190
81
85

1«X)

171*

191

157
177
250

1,31*9

Footnotes on page 5.
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-BUDGET RECEIPTS AND tOCPENDlTURES-

Footnotes to Tables 1 through 5

For further detail, eee tables under "internal Revenue Collections." 42/
Breakdown was not made In the Dally Treasxiry Statement for years
prior to 195**.

Beginning January 19^1, the distribution of receipts betveen individ-
ual inccme taxes and old-a^e Insurance taxes is made In accordance 12/
vlth provlelone of Sec, lOP (a) (2) of the Social Security Act Amend-
menta of 1950, for appropriation to the Federal Old-Age and Survivors 20/
Insurance Trust P\md (see footnote 11),

Taxes on employers and employees under the Federal Insurance Contri-
butions Act, aa amertied {36 U.G.C. lUOO-ll+32) and, beginning vlth the 21/
taxable year 1951, tax on self-employed Individuals under the Self-
Eiiiploymont Contributions Act (26 U,S.C, U6o-lta2}. 22/
Taxes on carriers and their employees under the Carriers Taxing Act,
as amended (26 U.S.C, 1500-1503 )

,

Tax on emuloyers of 8 or more under the Federal Unemployment Tax Act,

as amended (26 U.S.C. l600-l6ll). 23/
Through 1953 » contributions to the Eallroad Unemployment Insurance 2u/

Administration Fund were carried In the Dally Treesui7 Statement as
miscelleneouB receipts, whjle the I956 Budget document Includes them
in employment taxes for those years. This differerice in claeelfl-
catlon accounte for the difference in figures from the two sources. 2^/
After 1953 ^h© contributions are credited direct to the trust account.
For amounts of the contributions, see "Treasury Bulletin" for 26/
February 195^, P*6e 7.
i^B announced Februai7 17, 195^ (aoe April 195^ "Treasury Bulletin,"
page A-2); see also page 1, footnote 6, 2jJ
In the 1956 Budget document, internal revenue taxes not othervlse
rlaaaified are included In miscellaneous receipts,

' Includes proceeds from sale of surplus property and from Govemioent-
owned securities; seigniorage; deposits resulting from renegotiation
.3f war contracts (see "Treasury Bulletin" for February 19l*-8, page 5); 28/
and railroad xmemployaent insurance contributions for administrative
expenses through 1953, after which they are carried as trxist account
receipts under the Railroad Retirement Board,

' .toounts appropriated to the Federal Old-Age and Survivors Insurance
Trust Fund are equivalent to the amounts of taxes collected and
deposited for old-age Insurance (U2 U.S.C. Uoi (a)). The Social 2^/
Security >\ct Amendments of 1950, appi-oved August 28, 1950
{(3k Stat. U77), changed in certain respects the basis of transferring
the appropriated funds to the trust fund. Beginning January 1951,
the amounts transfeired currently' aa appropriations to the trust fund
are based on eetinates of old-age Insurance tax recelpte made by the
".ecretar;;- of the TreaeuiT' pursuant to the provisions of Sec. 109 (a) (2)
of the Amendments of 1?50, and are adjusted in later transfers on the
basis of wage and self-employment Income records maintained In the IP/
^ocial Security Administration.

' Excludes the CJovemment's contribution for creditable military service
under the act of April 8, 19U2 (56 Stat. 20U). Beginning 1952, amounts
are appropriated to the Eallroad Petirement Account equal to the amotmt Z2J
of taxes under the Eallroad Retirement Tax Act deposited in the
Treasury, less refunds, during each fiscal year (65 Stat. 222 and
'16 Stat, 371), and transfers are made currently. Previously, annual 3?^
appropriations were based. In effect, on estimated tax coUectiona, with
any necessary odjuatments made in succeeding appropriations.
Interest on refunds Is included in Table 5 under "Other."

' Expenditures are "net," after allowance for reimbursements to appropri- 12/
atlona, receipts of revolving fund appropriations, and receipts credited
to disbursing accounts of corporatlona and agencies having authority to
'ise collections without formal covering Into the Treasury, The figures
Include transfers to trust accounts. They excl\jde net Investments of
wholly owned Government corporations and agencies in public debt securi-
ties beginning 1951 (^en these inveatmenta were grouped with thoae of
trust funds and accounts), «uid public debt retirements chargeable to the
sinking fund, etc., under special provisions of law. Payments to the
Treasury, principally by wholly owned Government corporations, for re-
tirement of capital atock and disposition of earnings are excluded from 3^ ^

both receipts and expenditures. Further Information on these capital
transfers may be found in the 1953 Annual Eeport of the Secretary- of
the Treaaury, page 332,
Beginning November 19^9, Interest on the public debt is reported aa an
expenditure when such interest becomes due and payable, as distinguished
from the previous practice of showing the expenditiu'e on the basis of
Interest paid by the Treasurer of the United States, 1^./

' Conaiata of Veterana* Administration expenditures, including the direct
loan program, *

' Includes transactions relating to the Foreign Economic Cooperation
Trust Fund (see page 1),

Net transactiona by the Departments of the Air Force and the Anrcr re-

lating to "Deposit fund accounts" are included under "Trust Account
and Other Transactions," instead of Budget Receipts and Erpenditures"
beginning 1952.
Includes retired pay for the military services beginning September
19^9.
Excl'jdos certain expenditures made on behalf of the Department of the
Air Force out of 19^9 and prior year appropriations to the Department
of the Army.
Includes certain expenditures on behalf of the Department of the Air
Force (eee footnote 20),
Conalsts of expenditures from funds appropriated to the President
under the Mutual Security Act, approved October 10, 1951
(22 U,S,C, 1651), and the preceding Economic Cooperation Act; and
Greek-Turkish asalatance.
Conalsts of expenditures of the Atomic Qiergy Commission.
Conalsts of payments under the Anaed Forces Leave Act, expenditures
for s\irpl>ja property dlaposal, and In 19^7 also national defense
expenditures of the Eeconatruction Finance Corporation and certain
other agencies; beginning 195^^, Includes direct forces support.
Excludes Bank expenditures under the Mutual Security Act and the

preceding Economic Cooperation Act of 19't8, as amended.
Consists of expenditures from funds appropriated to the President
under the Mutual Security Act, and the preceding Economic Cooper-
ation Act,

After 1952, expenditures for this purpose are not shown separately
in monthly reports to the Treasury; those made by the Department of
State (the greater part, currently) are Included under that heading
In this table; those made by other agencies (principally the Depart-
ment of the Army) are not Included in this table.

Conaiete of expenditures under the Bretton Woods Agreements Act (I9U7);
credit to the Ifriited Kingdom (19^7 and 19'^'); expenditxirea of the

United Nations Relief and Rehabilitation Admlnletration; relief to

countries devastated by war; various other foreign relief programs;
InteiTiational children's emergency funds; and loan for construction
and fumlshing of United Nations Headquarters.
Consists of expenditures of the Department of Health, Education, and

Welfare except the Office of Education, and of the corresponding
component organisations prior to the establishment of this department
on April 11, 1953; the Govenrunent'e contribution under the Eallroad
Retirement Act for creditable military service, and certain other
Railroad Retirement Board expenditures through 1953; and also, be-

ginning 1950, the school lunch program under the Deparlanent of
Agriculture

.

Consists of expenditures of the Housing and Home Finance Agency, and

of component organizations prior to the establishment of this agency

on July 27, 19^7; Federal Civil Defense Administration; and disaster

relief.
Consists of expenditures of the Department of Agriculture except the

Foreat Service and the school lynch program; and of the Farm Credit
Administration.
Consists of expenditures of the Department of the Interior; the

Tennessee Valley Authority; the Corps of Qigineers in the Department
of the Amo" (river end harbor works and flood control); and the
Forest Service in the Department of Agriculture,
Consists of expenditures of the Civil Aeronautics Administration,
Civil Aeronautics Board, Maritime activities and predecessor ad;encies,

and Bureau of Public Roads, all now in the Department of Coramei"ce; the

Coast Guard In the Treaaury Department; and the Poat Office Depart-

ment, Figures prior tc 195^ include net expenditures of certain work-

ing funda of the Department In addition to the Postal Service Fund

(advances to cover the postal deficit). Beginning with 195'», net

expenditiu^s of the Department, including the Postal Service Fund, are

on the basis of cash receipts and expenditures recorded in the acco'onta

of the Department,
Consists of expenditures of the Department of Commerce except thoae

included under "Transportation end comm>inlcatlon"; the Reconati-uctlcn

Finance Corporation (aa In liquidation by the Treasury Dppertraent be-

ginning July 195'*); Federal Facilities Corporation beginning July
IQSU: the Small Busineas Adm.inistration; the l-;conomic Stabilization

Agency; and furids appropriated to the President for the expansion of

defense pixxiuctlon.

Inclxxies expenditures for executive departmenta and other agencies
not Included else^ere and for legialatlve and Judicial f\tnctions.

Leas than $500,000.



-TRUST ACCOUMT AND OTHER TRANSACTIONS.

Table 1.- Summary of Trust Account and Other Transactions

(In mllllona of dollaTB)

Plocal y«ar
or K>nth

>«t of
trust account
and other
tranaactlona \J

Trust accouDta, etc.

Het recelpta, or
expenditures (-) Becelpte

Expenditures
(other than net
Inreetments)

Het Inrestaents of
GoTemnent agencies In
public debt securities

Het redemptions, or sales (-),
of securities of GoTemnen*-
sgenclee In the oarket

Guaranteed Hot guaranteed

191-7

WW
19i'9

1950
1951
1952

Hew reporting basis: i/

1953
195!'

1955 (Est.)...

1956 (Est.)...

195U-Januar7.

.

February.
March

April.

Hay...
June..

Juljr

August. ...

Septeaber.

October. .

.

NoTember .

.

December.

.

-1,103

-1*95

99
679
ll>7

'•35

328

-183
61.1

.36

Mo
193

-te7
39'>

13

-169
30U
-121

-311

391
100

2,6l9
2,658
1,890
-281

3,852
3,855

3,760
2,386

2,390

-83

582
222

-331
662

790

-227

697
-331

-It30

52'.

317

6,21.*

6,515 2/
5,711*

6,669

7,796
8,807

8,929
9,155

9,801.

U,283

233

993
821.

1.79

1,230
1,1.1.8

1.31.

1,221.

'•57

370
991.

890

3,625
3,857
3,82'. 2/
6,950
3,9'»5
l.,952

5,169
6,769

8,308
8,89't

316
im
601

810
568
658

660
526
788

800
1.69

573

3,362
3,060
2,3U
-102

3,557
3,636

3,301
2,05'*

2,1.5'.

2,751

-75

56
-30

1*3

391
809

-91

311
-1.8

-ite
167
191

387
16
1.6

8
-10
-16

-7
-29

31
20

-U
-1

-1

61
-k
-1

-5
-1

-a8
-123

28
11.

-37'.

32

33

-806

-1,022

27
118
60

57
-122
-31

-27

90
-161

28
-32

25

Source; Actual flgxires through 1952 are froa the old Dally l^asury Statenent;
actual figures or. the nev reporting basis are fron the new "Monthly State-
Dent of Pecclpts and Erpendltureo of the United States GcTemnent" (sec
footnote 3): estlaates are based on the I956 Budget document, released
January 17, 1955, Including effects of proposed legislation.

i/ Excess of receipts, or expendlttires (-).

2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1).

X^ As announced February 17, 1951*: see page 1 footnote 6.
• Less than $500,000.

Table 2.- Trust Account Receipts
(In nllllons of dollars)

Fiscal year
or month

I9''7

19'.8

I9''9

1950
1951
1952

Hew reporting baslo: h]

1953
195I*

1955 (Est.)...
1956 (Est.)...

195'* -January..
Febniary.
March

April.
May...
June.

.

July
August .

Seplsaber

,

October...
Noramber.

.

Deceabsr..

6,21.1.

6,515 i/
5,71".

6,669
7,796
8,807

8,929
9,155

9,80'.

11,283

233

993
82U

1.79

1,230
1,1*8

U3I.

1,221.

1.57

370
99'.

890

Federal Old -Age
and SurrlTors
Insurance Trust
Fund

1,623
1,807
1,92"*

2,367
3, 1*11

3,932

•.Slfi

5,080

5,77'.

6,799

66
621
609

300
778
705

228
761.

287

20'.

572
531

Pallroad
Retirement
Account

323

797
625
61.5

678
850

71.2

737

702

731

13
81.

53

6

90
136

20
76
1.7

22

95
65

Source: See Table 1.

yj

Unemployment
Trust Fund

1,289
1,313
1,173
1,281
1,5"^
1,61.3

1,591*

1,1*92

1,503
1,732

29
175
20

60
271
122

1*3

275
12

35
218
170

Consists of C1»U Serrlce and Foreign Serrlco retlremnt funds.
Includes Adjusted 3enrlce Certificate Fund, District of Columbia, Ii«llan
tribal funds. Island possessions, Incremcit resulting from redtctlon In
the weight of the gold doUar, and through June 1950 aolgnlorage on silver
under the Silver Purchase Act of 193'*. Thereafter any such seigniorage la
Included under bulget receipts. Beginning with the fiscal year 19"^. the

national Service
Life Insurance
FuM

1,5011

71*0

690
1,076

681.

786

637
619

575
621

37
39
1*1.

36
193

31*

37
31

1*2

32

33

Government
Life
Insurance
FuMl

131*

90
92
87
86

87

79
78

78
75

1.

2
1.

3

3

1.5

3
1.

3

Government
employees'
retirement
fuMs 1/

578
591*

680
809
850
912

961
691

712
91*5

35
1*5

36

25
35

261.

61
1*3

31

29
37
1.6

Other trust
funds and
accounts

2/

792
1,171* 1/

529
l«)3

5'*5

597

1.01

1.57

I161

kOl

29
28
58

'.3

19
-18

1*5

21.

'*5

36

38
1.2

Ballroad Unemployment Insurance Administration Fund Is classified
aa a trust account, instead of being handled through bulget ac-
counts sa formerly (see "Budget Receipts and Expereiltures,"
Table 1, footnote 10).
Excludes Foreign Economic Cooperation Trust Fund (see page 1).
As announced February 17, 195I.; see page 1, footnote 6.
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-TRUST ACCOUNT AND OTHER TRANSACTIONS

-

Table 3.- Trust Account Expenditures Other Than Net Investments
{In mlUlona cf dollapB; negative figures ere excess of credits)

Flecal year
or month

Federal Old -Age
and Sia:^Ivors
Insurance
Truat Fund

Railroad
Betlromont
Account

Unemploy-
ment
Trust
Fund

National
Service Life
Insurance
FUDd

Government
Life
Insiirance

Puid

Government
employees

'

retirement
funis 1/

Other
truat funds
and accounts

2/i/

Depoolt
fund
accounts
(net) 1/

19't7

1946
1949
1950
1951
1952

New reporting baeis:

1953
1954

1955 (Est.)....

1956 (Est.)

1954-January . .

.

February .

.

March

April
May
June

July
Augxist. . .

.

September.

October. .

.

November .

.

December .

,

3,625
3,857
3,824 4/
6,950
3,9'»5

4,952

6/

5,169
6,769

8,308
8,894

316
411
601

810
568
658

660
526
788

800
469

573

466

559
661
784

1,569
2,067

2,750
3,to5

4,459
4,968

274
280
299

301
301
306

300
295
382

357

364

173
222
278
304
321
391

465
502

581
590

40

52
41

4a

42

42

79
44

43

44

45
46

859
1,314
2,026

900
1,049

1,010
1,745

1,712
1,594

178
192
245

221
192
208

179
180
172

153
156
l64

282
302
348

2,988
614

996

623

517

47
65
60

58
53
49

45

45

43

44

43
42

67
70
61

114

77
82

147

86
88

6

6
8

7
7

9

10

7
7

6
C

6

323
244
222
268
271
300

363
411

447
489

33
33

35

35
3"*

35

34
36

35

35
^6

35

1,073
1,234

526 4/
370
387
413

441

495

599
549

36
31
47

33

37
'»3

46

47
21

33

20

372
367
414

96
-194
-346 2/

-529
-558

-uo
100

-298
-247
-134

112
-98
-32

-34
-126

86

127
-134
-103

Source; See Table 1.

1/ Consiste of Civil Service and Foreign Service retirement funds.
2/ Includes Adjusted Sejrvlce Certificate Fund, District of Columbia,

Indian tribal funds, expenditures chargeable against Increment on
gold, and beginning 1950, Mutual Defense Assistance Trust Fund.
Beginning with the fiscal year 1954, includes also the Railroad

Unemployment Insurance Administration ilind (see Table 2, footnote 2).
Includes net investjQents in public debt securities by certain accounts
through 1950 (see Table 4, footnotes 2 and 3).
Excludes Foreign Economic Cooperation Trust Fund (see page 1).
Includes transactions by the Air Force and the Amy beginning 1952.

6/ As announced Februaiv 17, 1954; see page 1, footnote 6,

Table 4.
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.TRUST ACCOUWT AND OTHER TRANSACTIONS.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fund i/

(In millions of dollars)

Fiscal year
or acBth

Bocolpts

Total 2/

WT-*?
igiifi

W"*
1950
1951
195a

K«v rsportlng tiMlsi 2/

1953
195l>

1955 (lat.)
1956 (Bst.)

1953-Jiilr
Angust
Sept«mbar

OctoNir
HoTanber
Dpcembor

195'*-Januar7

y«bruai7
March

April
Maj
JwM

July
August,
S«pt«aber

October
HOTMibsr
Docenber

1937 to date iO/

10,558.8
1,807. It

1,923.8
2,366.8
S.ltll.S

3,931.5

'',516.3

5,080.3

5,77't.3

6,798.9

213.8
529.9
310.2

188.5
398.lt

3'H.6

86.1
620.8
6o8.e

299.7
777.7
70lt.7

227.8
76*.3
286.9

SOit.2

571.6
530.8

36,183.0

Appropriations
b7 Congress

3/

9,719.0
1,616.2
1,690.3
2,106.l>

3,119.5
3,568.6

lt,086.3

'',537.3

5,190.0
6,175.0

205.6
sig."*

298.6

160.2
388.lt

1119.6

85.3
597.6
588.7

278.3
758.6
506.8

216.9
7^3.''

27^.2

188.1
55''.2

328.5

32,7118.7

interest and
profits on
Inreataettte

839.7
190.6
230.2
256.8
a87.l1

333.5

386.6
1.38.9

It5*.7

I186.3

10.9

II1.8

191.0

.3

10.9

II1.8

196.2

10.9

15.0

198.6

3,188.3

Other k/

.It

.7

3.3
3.6
3.7
3.7

n.6
9.6
7.5

11.6 r

9.6

36.5

Deposits bj
States 1/

.9

25.7

1.3.3

92. It

120.0
130.0

8.1
10.lt

.7

13.lt

10.0
1.1

.5

U.6
9.1

6.6
19.1
1.7

l.lt

20.8
1.8

1.1
17.5
3.7

209.2

Expenditures other than InreetDwnta

1,760.7
559.1
660.5
78I..I

1,568.5
2,067.1

2,750.0
s.itoit.s

lt,lil.7.3

lt,967.8

261.3
262.1
304.0

267.8
271.3
277.1

27I1.I

280.0
298.6

30i.lt

30i.lt

305.6

300.0
295.0
381.5

357.3
355.0
363.5

15,607.1

Benefit
pajnents

1,529
511
607
727

1,1198

1,982

2,627.5
3,275.6

lt,299.2

't,778.2

2511.5

254.7
256.8

261.0
263.9
268.1

269.6
275.1
287.lt

293.9
294.0
296.7

292.6
288.2
323.2

349.6
345.1
355.0

14,712.4

Fefunds of
taxes 6/

33.0
40.5

51.0
51.0

40.5

51.0

124.5

FlBCal year or Bonth

Kpendlturee other than
Investaenta - (Contlnuad)

AdolnlstratlTe expenses

RelAbursoaents to
general fund 2/

206.0
13.0
14.1 r
14.6 r
18.6 r
24.8 r

24.4
26.0

25.8
26.6

1.9
2.9
2.1

2.2
2.2
2.2

6.1

2.1
2.1
2.1

3.2
2.1
2.1

2.3
2.3
2.3

355.8

Bnrean of OASI
8/

25.8
34.4

39.3 r
42.3 r
51.9 r
59.9 r

65.1
62.7

71.3
112.0

4.8
4.5
4.6

4.6

5.2
6.8

4.5
4.9

5.2

5.4

5.3
6.8

4.3

4.7
5.2

5.4
7.7
6.2

414.4

Net Increase,
or decrease (-),
In assets

8,798.4
1,248.3
1,263.3
1,582.7
1,843.0
1,864.5

1,766.3
1,675.5

1,327.0
1,831.1

-47.5
267.8

6.2

-79.3
127.0
64.5

-188.0
3110.9

310.1

-1.7
476.3
399.2

-72.2
469.2
-94.7

-153.1
216.6
167.3

20,575.8

Assets, end of period

Total

8,798.4
10,046.7
11,309.9
12,892.6
14,735.6
16,600.0

18,366.4
20,042.6 iQ/

21,369.6
23,200.7

18,319.6
18,587.4
18,593.6

18,514.2
18,641.3
18,705.8

18,517.8
18,858.6 r
19,168.8 r

19,167.1 r
19,643.4 r
20,042.6 10/

19,970.4
20,439.6
20,344.9

20,191.9
20,408.5
20,575.8

20,575.8

Inrestaents

8,742.3
9,936.8
11,230.7
12,644.8
14,322.8
16,273.1

17,817.6
19,339.9

21,302.8
23,152.8

17,904.3
17,967.7
18,039.3

18,078.6
18,104.6
18,291.2

18,142.3
18, 184.0
18,349.0

18,594.9
18,823.9
19,339.9

19,409.9
19,559.9
19,642.8

19,618.7
19,618.7
19,862.5

19,862.5

Unexpended
balance

56.1
109.9
79.3

247.8
412.8
327.0

548.8
702.8

66.8
47.2

415.3
619.7
554.3

435.6
536.6
414.6

375.5
674.6 r
819.8 r

572.2 r

819.5 r
702.8

560.5
879.8
702.2

573.1
789.8
713.3

713.3

Footnotes on page 11.
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.TRUST ACCOUHT AND OTHKR TRA5SACTI0HS-

Table 6.- Unemployment Trust Fund
(In mllllona of dollars)

Flocal year or moatfa

Becelpte

State accounts

Deposits by States

Ballroad Iftieqiloyasnt Inaurance Acooont 1/

Contrlbutlone 2/ Tnuisfera froa Admlnls-
Fui^ y

Interest on
Investoents

1936-47
191*8

191*9

1950
1951
1952

New reportlzig baels: 6/

1953
1951*

1955 (Est.)

1956 (Est.)

1953-July
AugltBt

September

October
HoTQOiber

Decenber

195U^anuai7
February
March

April
May
June

July
August
Septenber

October
NoTember ,

December

1936 to date 2/

12,257.8 3/
1,312.9
1,173.2
1,281.0
i.sui.e
l,6't3.3
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-TRUST ACCOUHT AMD OTHER TRAMSACTIONS

.

Table 7.- Railroad Retirement Account

(In Bllllona of doll&re)
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-TRUST ACCOUNT AND OTHEP TRANSACTIONS.

Table 9.- Investments of Specified Trust Accounts In Public Debt Securities,

by Issues, as of December 31, 1954

(In llllons of dollare)

Issue
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.TREASUHY CASH DiCOME AND OUTGO.

The cash Income and outgo of the Treasury shown In

Table 1 consist of cash deposits and withdrawals In the

acci-jnt of the Treasurer of the United States. This la

in line with the new reporting basis of the "Dally

Statement of the United States Treasury." Effective

February 17, I95I*, the Daily Treasury Statement shows

deposits and withdrawals in the account of the Treasurer

of the United States. Budget results and trust account
and other transactions are now reported once each month
In the "Monthly Statement of Receipts and Expenditures of
the United States 3ovemment" (seepage k-2 In the April 195U
issue of the "Treasury Bulletin").

rigures for previous fiscal years heretofore published
have been revised to the basis of deposits and withdrawals
by eliminating corporation and agency transactions included
in the old Daily Statement but not cleared through the
Treasurer's account. The cash borrowing or repayment of
borrowing as now shown is likewise based only on trans-
actions cleared throujh the Treasurer's account.

In Tables 2, 3, and k is given the reconciliation of
the cash transactions with the budget and other trans-

actions which formerly appeared in the old Dally Statement
and now appear in the new Monthly Statement. These tables

follow the method used previously for deriving ceish income
and outgo from the transactions carried in the old Dally
Statement. Some rearrangement has been made in the table

setup, principally to combine all receipts and all ex-

penditures Instead of deriving separately the cash budget

and trust account transactions.

Reporting bases for the two statements differ In two
respects. Certain corporation and agency transactions In

securities which are not effected through the account of
the Treasurer of the United States are included in
the Monthly Statement but excluded from the Daily Statement.
These are eliminated from the Monthly Statement figures
in arriving at the cash transactions sho»m In the tables
which follow. Other differences arise because of the
differences in tijiilng, as between checks issued (Monthly
Statement) and checks paid (Dally Statement ) for expendi-
tures or between collections (Monthly Statement) and
clearances (Dally Statement) for receipts. Thus an
individual transaction near the end of a month may be
included during that month in one statement but not
until the following month in the other. These differences
tend to correct themselves over a period of time, but for
a given reporting date It is necessary to Include an
adjustment figure to cover them.

Table 1.- Sunniary of Cash Transactions
(IQ lUlon* of dollara)

FlMol 7*ar
or Boath

19*7.
19*'e.

19'>9.

1950.
1951.

1952.

lew raportlng buin 3/
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.TREASUEY CASH UlCOME AHD OUTGO.

Table 2.- Derivation of Cash Depoelto

(In mUllona of dollars)

Flacal TBor
or aonth

B«3.lFta

Bndgst (n«t) 1/ TruBt aooomt Total

Flua; Icooaab Itaaa daduotad
froB biad^t racalpta - axcaas
profits tax rafuod boDde 2/

19^7
19*8
19't9

1950
1951
1952

New reportli^ baels: ^
1953
igsit

1955 (Est.)

1956 (Est.)

195U-Januar7
February
March

April
May
June

July
August
September

October
NoTember
Qaeembar

39,786
lH,li88

37,696
36,1*95

1(7 ,568
61,391

6U,825
6lt,655

59,000
60,000

5,033
5,W'

ll,l.3l»

2,751
3,592
10,6Wi

2,827
3,911
'',951

2,639
lt,201

3,7lta

6,2Wt

6,515
5,71't

6,669
7.796
8,807

8,929
9,155

9,801*

11,283

233
993
821*

1*79

1,230
1,1*1.8

1*31*

1,221*

1*57

370

890

1*6,030

1*8,003

1*3,1*10

1*3,161*

55,361*

70,198

73,751*

73,81a

68,801*

71,283

5,266
6,1.37

02,258

3,229
1*,823

12,092

3,261
5,135
5,1*08

3,009
5,19'*

'(,632

-39
-10
-i»

-1

-1
-1
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. TREASURY CASH INCOME AHD Ol/KX)-

Table 3. - Derivation of Cash Withdrawals
(In oLlllioKis of dollars}

Fiscal year
or BK>nth

Sxpondlturee

Bud^ot

1/

Trust
accomt
and othar
tiranaactIons

2/

Exchange
Stabili-
zation
Fund 1/

Lees:
InterfUnd
trans-
actions
(Table 2)

Leas: Noncaeb and other expenditures reflected
In debt transactlcoB

Interest on
soTlngs
bonds and
Treasury
bUlB kf

Net lurestnsnts In

public debt securities

Sy trust
funds end
accounts

By
GOT67m)0Qt
egencles ^

Net redemptlona
of obll^atlonfl

of Oovemiaeiit

agencies In the
market

19'>7

ISW
19'>9

1950
1951
1952

Bev reporting bajla: 6/

39,032
33,069
39,507
39,617
W,058
65,W8

1953
195l>

1955 (Sat.).

1956 (Bat.).

19511-Jmuaiy..
February,
March....

April.

May...
June.

.

July
Auguat....
Septaober.

October...
ROTeaber..
Deceaber.

.

711,271.

67,772

63,501.

62,1.08

5,218
1>,707

5,555

5,296
5,203
7,308

^,827
6,731
5,019

l»,857

3,8te
6,288

7,3*7
6,810
6,209
6,570
7,117
6)660

8,1.95

8.828

9,987
10,6te

269
581.

631

906
837

1,1*36

603
920
578

681
603

790

1,026
563
98

-207

-28

-109

-200
-100

-12

-39

13
-33

-31

16
-112

-6

-9

25

*7,W5
W>,U1
115,811.

I»5,9fi0

51,1%
711,076

82,7lH
76,1.91

73,291
72,950

5,U76
5,291
6,1U7

6,215
6,007
8,7U1.

5,399
7,668
5,W5

5,532
U,U36

7,103

2,l«)2

2,59*
1,778
2,192'
1,923
2,10ll

2,191.

2,097

2,101
2,Wi7

82

91
61.

68
1.5

8^8

130
119

100

7l>

58
1.27

1.69

559
580
57*
638
779

719
52I.

550
1.50

73
17
10

20
1.4

76

71
39
58

51
li5

72

3,362
3,060
2,311
-405

3,369
3,355

3,068
1,688

2,192
2,553

-343

27
69
42

330
878

-104

280
-81

-133
112

254

177
-69

319
97
186
281

232
366

262
198

268
28
39

2
62
-69

13

30
32

-9

55
-63

359
-107

74
22

-384
72

25
4

-775
-1,002

28
117
60

53
-123
-32

34
83

-163

23
-33

26
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.TEEASURY CASH HJCOME AHD OUTGO.

Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing

(In Billions of dollara; nagatlve flgnrse lolloate not rspajmant of borrowing)

71ecal year
or aontb

19^8.

19^9.
1950.

1951.
195a.

Puillo
lebt in-

creaaa

,

or de-
cr«aso

C-)

-11,136
-5,99'*

1*78

It, 587
-2.135

3,883

LsBS;

IntaraBt
on
savings
bonds
and
Treasury
bills

1/

I169

559
580
571.

638

779

New reporting basis: 2/

1953
1951*

1955 (Eat.)..

1956 (Est.)..

195l»-Jan

Feb
Mar

Apr
May
June ....

July....
Aug
Sept. . .

.

Oct
Not
Dec

6,966
5,189

1,700

-320
67

an
2,iia8

-2,215

-276

3,971
-1U5

3,9l«

101
-103

719
52U

550
1*50

73
17
IC

20
Wt

76

71

39
58

51
1*5

72

Less: let
inrestaents In

public debt
securitleB

trust
funds
and
accounts

By OoT-
emnent
agencies

3,362
3,060
2,311
-1*05

3,369

3,355

3,068
1,688

2,192
2,553

-3'»3

27
-69

hs

330
878

-lOit

280
-81

-133
112
25l>

177
69
319
97
186

281

232
366

262
198

268
28

39

2
62
-69

13

30
32

-9

55
-63

Leae: leauaaoe of public debt

eecurltles InTolved In expendi-

tures of other accounta or Id

refunde of receipts

Anwd
forcee Adjiiated

leave aervice
bonds bonds 2/
2/

1,793
•1,229
-164

-95
-160

-68

-2li

-111

-10
-5

-1
-1
-1

-1
-1

-1

-1

-1

-1

-1

-1

Kotea to
Inter-
national
Bank and
FuMl 2/ i/

8
-k
-2

-2

-1

-1

-1
-1

2,140
-913
-123
166
13

-9

28
109

200
100

39

-13

33

31
-16

112

6

9
-25

Excess
profits
tax
refund
bonds !i/

-39
-10
-4

-1

-1

-1

Total
deduc-
tions

7,893
1,39't

2,916

4.044

"•,336

4,023
2,673

3,19"*

3,296

10

72

17

49
468
884

10

333
121

-86

221
237

Plus: Hat sales of

obligations of

Oovenuwnt agencies

in the market

Adjustasnts for differ-

ences In reporting
bases for net trans-

actions In securities

by GoTenment agencies

Guaran-
teed
securi-
ties

-3»r
-16

-46
-8

10

16

7
29

-31
-20

4

1

1

-61
6

1

5
1

Hon-
guaren-
teed
eecurl-
tles

28
123
-28
-14

374
-88

-32

-33

806
1,022

-27
-118
-60

-57
122

31

27
•90

l6l

Transsctlons
not cleared
through
Treasurer's
account

-28

32
-25

-7

-52

-108
-68

-79

-170

-155
-274

-21
-42

-52

-24

-38
-25

-39

-26

-7

-1

11

Other
differ-
ences

17

19

14

1
-11

3

118
-U7

-2

-19r

Iquals:
Ret cash
borrowing,
or
repayment
of
borrowing
(-)

6/

-19,395
-7,333
-2,621
I»,l63

-5.874

-695

2,763
2,255

S21
-591*

-391
-290

-4,656

699
2,046
-3,104

-356

3,645
-229

3,996
-107r
-3't9

Source : See Table 2

.

1/ Accrued discount on savings bonds and blUs less interest paid on

savings bonds and bills redeemed.

The Issuance of these securities Is treated as a noncash bi«iget expend-

iture at the time of issuance and as a cash bidget expenditure at the

time of cash redemption; net Issuance, or redemption (-).

See Table 3, footnote 3.

The issuance of these eecurltles is treated as a noncash deduction from

2/

^J

2/

budget r^celpta at the tlae of leauance and as a cash deducticc at the

tl«M of caab redemption; net lesuanco, or redeaaptlon {-).

Wet InreBtiwnte of Goremmont agencies In public debt securities and

net sales of obligations of GoTemnent agenclea In the market.

Includes borrovlne through Postal Savings System.

For explanation, see headnote.

Leas than $500,000.
Bavleed.

Footnotes to Table 3

1/ For further detail, see "Budget Receipts end Expenditures," Table 2,

2/ Includee net Inveatmenta of Government agencies In public debt securl-

Itlea wnri net redea5)tiane In the marlcet of aecuritles of Government

agenclea (see "Trust Account and Other Transactions," Table l).

2/ The United States eubaorlptlon to the capital of the International

Monetary Fund vae paid In part from the Exchange Stabilisation Fund

(aee "Treasury Bulletin" for September 19^1, page 17).

kj Accrued discount on savings bonds and bills lees interest paid on eav-

Ings beads and bills redeemed.

5/ Prior to 1951, consista of net inveetmsnta of corporations not vholly

owned; beginning with that year, Includes also those of wholly owned

corporations aiMi agenclee which for prior years are Inclodod in budget

expend Iturea.

6/ For explanation, see headnote.

2/ Treated aa noncash eipendltureB at the time of isauance and as cash ei-

pondlturea at the tine of rodeiiq>tion; net Issuanoe, or redemption (-).

8/ For explanation, see he^note. Excess of expenditures on Monthly State-

ment baala Is deducted.

2/ As shown in the "Monthly Statement of Pecelpts and Expenditures of the

United States Government"; consists of changes in checks and interest

ooupons outstanding and telegraphic reports from Federal Reserve Banks,

and beginning with the fiscal year 195^, also changes in deposits In

transit and cash held outside the Treasury.

J.Q/ let investasnts of Government agenclea In public debt aecurltiea and

net redemptions of obligations of Government agenclea In the market,

jg./ Since deposit funds (net) axe included under trust account expendi-

tures, the interest received by corporatlona not wholly owned is

carried there as a negative expenditnre. Thue when budget expendi-

tures and trust account expenditures are combined, the payment and

receipt of this interest offset each other. Payment of interest to

wholly owned Government corporations is offset because It is treated

as a negative biriget expenditure when received by the corporatlona.

* Less than $500,000.
r Revised.
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DEBT OUTSTANDIHG AND TREASUREE'S ACCOUHT

Table 1.- Summary of

(In DLUllons

Federal Securities
of dollare)

End of
fiscal
7«ar or
laonth

19*7
19*8
19*9
1950
1951

1952

1953
195*

Debt peak:
Feb. 19*6...

1953-3ece«ber.

195*-J«nuai7..
Februaj7

,

March

April
Maj-

JuDe

July
Auguet
September

October..
NoTeaber.
I>pceBber.

Total outetaodlog

Total 1/

258,376
252,366
252,798
257,377
255,251

259,151
266,123
271,3*1

279,76*

275,2**

27*, 92*

27*,859
270,312

271,127
273,555
271,3*1

271,005
27*,98?
27U,838

278,786
278,888
278,78*

Public

debt

258,286
252,292
252,770
257,357
255,222

259,105
266,071
271,260

279,21*

275,168

27*,8*9
27*, 78?

270,235

271,0*7
273, *75
271,260

270,98*
27*,955
27*,810

278,752
278,853
278,750

Guaran-
teed
eecurl-
tlee 2/

90
73
27
20
29

*6

52
81

551

76

75
77
77

80
80
81

21
27
29

3*
3*
3*

Intereat-bearlDg debt

255,197
250,132
250,785
255,226
252,&f9

256,907
263,997
268,990

278,*51

272,956

272,706
272,612
267,899

268,93*
271,359
268,990

268,699
278,719
272, *67

276,*32
276,5*5

275,76*

Public
debt

255,113
250,063
250,762
255,209
252,852

256,863
263,9*6
268,910

277,912

272,881

272,632
272,536
267,823

268,855
271,280
268,910

268,681
272,693
272, **0

276, *00

276,511
275,731

Guaran
teed
Becurl
tlea 2/J/

Matured debt and debt bearing no interest

Public debt

Total

83
69
2*
17
27

**

51
80

539

75

7*

76
76

79
79
60

19
26
27

33

33

33

3,179
2,23*
2,012
2,150
2,372

2,2**
2,126
2,351

1,313

2,288

2,218
2,2*7
2,*13

2,193
2,196
2,351

2,305
2,263

2,371

2,353
2,3*3
3,020

Total

Source: Dallj Treaaury Statenent.
1/ Includoa certain obllgatlona not subject to etatutorj limitation.

For aaounta aubject lo limitation, aee page 1.
2/ Eicludea guaranteed aecurlf.ee held bj the Treneury.
3/ For current aonth detail, see "Treasurr Surrey of Ovnerehlp "

*/ Special notes of the United States Issued to the International
Monetary Fund in payasnt of part of the Itolted states subscription.

_L

3,173
2,229
2,009
2,1*8
2,370

2,2*2
2,125
2,350

1,301

2,287

2,216
2,2*6
2,*12

2,192
2,195
2,350

2,303
2,262
2,370

2,352
2,3*2

3,019

231
280
2*5
265
512

*19
298
*37

238

*36

35*
385
515

308
280
*37

362

3*1

339

318
299

1,003

Monetary
Funl */

1,72*
1,161
1,063
1,270
1,283

1,27*
1,302
1,*11

1,3'M)

1,352
1,352
1,391

1,378
1,*11
1,*11

1,**2

1,*26

1,536

1,5**

1,553
1,528

Guaranteed
securl-

Other
I

ties 2/

2/ (matured)

1,218
788
701
613

575

550
525
502

1,063

511

510
509
506

505
50*
502

*99
*95
*93

*90
*90
*88

6

5

3
2

2

1

1

1

12

1

1/

pursuant to proTlslona of the Brotton Woods Agreements Act. The
notes bear no Interest, are nonnegotlsble, and are payable on demand.
Similar notes issued to the International Bank and outstaniing
19*7-19*9 are Included under "Other."
Includes savinge stamps, excess profits tni refund bonds, currency
items, and notes Issued to the Intemstlonal Bonk (see footnote *).
For current month detail, see "Statutory Debt Llmltetlon," Table 2.

Table 2.- Interest-Bear Jng Public Debt

Bid of
fiscal
year or
month

19*7
19*8
19*9
1950
1951

1952

1953
195*

Debt peak:
Feb. 19*6

1953 -Dec...

195* -Jan...
Feb. .

.

Mar...

Apr...
May...
June.

.

Julj..
Aug...
Sept..

Oct...
Mot. .

.

Dec...

Total
Intereat-
bearing
public
dett

(In millions of dollars)

Public Issues

Haitetable

Total
public
Issues Total

I
Bills

255,U3
250,063
250,76a
255,209
252,852

256,863
263,9*6
268,910

277,912

272,881

272,632
272,536
267,823

268,855
271,280
268,910

268,681
272,693
272,**0

276,*00
276,5U
275,731

227,7*7
219,852
217,986
222,853
218,198

219,12*
223,*08
226,681

257,016

231,68*

231,623
231,*66
226,821

227,806
229,913
226,681

226,526
230,21*
230,033

23*, 161

23*, 160

233,165

Certif-
icstes

Treasury bonds

168,702
160,3*6
155,1*7
155,310
137,917

1*0,*07
1*7,335
150,35*

199,810

15*.631

15* .631

15*, 500
150,081

151,10*

153,325
150,35*1

150,3*2

i

15*,020
153,963

158,1*8
158,152

15,775
13,757
U,536
13,533
13,61*

17,219
19,707
19,515

17,032

19,5U

19,512
19,510
21,013

22,01*
22,019
19,515

19,512
19,508
19,510

19,509
19,507
W.S06

25,296
22,588
29,*27
18,*18
9,509

28,*23

15,85*
18,*05

*l,*13

26,386

26,386
25,278
19,377

19,377
18,577
18,*05

18,*05
18,277
18,18*

18,18*
18,18*

8,1*2
11,375
3,596

20,*0*
35,806

18,963
30,*25
31,960

19,551

31,*06

31,*19
26,866
26,787

26,809
31,923
31,960

31,96*
31,967
32,001

36,188
36,196

Bank
eligi-
ble

69,686
62,826
60,789
53,159
*2,772

*8,200
63,980
71,706

68,207

63,820

63,820
7*,07*
7*, 13*

7* ,133

72,036
71,706

71,706
75,511
75,512

'

75,512
75,512
76,0**

Bank re-
stricted
1/

*9,636
*9,636
*9,636
*9,636
36,061

27,*6o
17,2*5
8,672

53,*27

13,*00

13,398
8,675
8,67*

8,67*
8,67*
8,672

8,671
8,671
8,671

8,669
8,668
5,706

Other
bonds

2/

lonnarkatable

Total

Source: Dailj Troaaury Statece.-it.
*

'

i/ lasues vhlch com-erclal banks (banks accepting demaral deposits) mn not
ponaitted to acqu. » prior to apecified dates, except that: (1) con-
current!, viu, the *th, 5th, and 6th War Loans and the Victory Loan
they vere nenoltted to aubacribe for limited inveetnent of thel'- sailnge
deposlta; (S) they might teoporttrHy acquire such Issues through for-

166
16*
162
160

156

1*2
12*
96

l8o

107

96
96
96

96
96
96

85
85
85

85

59,0*5
59,506
62,839
67,5**
80,881

78,717
76,073
76,326

57,206

77,053

76,992
76,965
76,739

76,702
76,588
76,326

76,186

76,19*
76,070

76,01*
76,008

75,333

0. s.

savings
bonds

51,367
53,27*
56,260
57,536
.7,572

57,685
57,886
58,061

*8,692

57,710

57,736
57,797
57,908

57,967
58,025
58,061

58,005
58,078
58,088

58,126
58,186
57,678

Treasury
ssTings
notes

Armed Treasury

forces •»"*»,
Invest-
ment
series

leave
><onds

5,560
*,39*
*,86o
8,*72
7,818

6,612
*,*53
5,079

8,0*3

6,026

5,956
5,887
5,581

5,500
5,3**
5,079

*,993
*,989
*,829

*,766
*,70*
t,5*8

1,793
563
396
297
*7

959
95*
95*

1*,526

1*,0*6
13,288
12,775

12,902

12,889
12,870
12,8*6

12,82*
12,812
12,775

12,771
12.767
12,73*

12,701

12,693
12,681

Other

325
316
369
285
319

373
**7
*11

*71

*16

*12
*10
*U
*12
*07
*11

*17
*19
*19

*22

*25
*33

Special
issues

27,366
30,211
32,776
32,356
3*,653

37,739
*0,538
*2,229

80,897

*1,197

*1,009
*1,070
*1,002

*1,0*9
*1,367
*2,229

*2,152

*8,*79
112, W7
*2.2^f
*2,351
*2,566

^

iss'^for l^^"^'- "' ""'' -"ISht'hold a limited amount of suchlasues for trading purposes. Effective January 1 1055 the re-tii^tlona on bank ovnershlp «e„ amoved fmn^^st oPL^ iH^s(see "Debt Cperatlons," Table 1).
issues

Consists of postal aavinga and Fmama Canal bonda.
1/ Conslata of depositary bonds.
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DEBT OUTSTAHDINCi AND TREASUTOI^'S ACCOUNT

Table 3.- Special Issues to United States Government
(In Bllllona of dollars)

Investment Accounts

End of fiscal
year or month
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DEBT OUTSTANDIMG AND TREASURER'S ACCOUHT

Table 5.- TreaBury Holdlnge of Securities leeued by Government

Corporations and Other Agencies i/

(In Billion* of dollars)
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STATUTORY DEBT LIMITATION ,

The 3econd Liberty Bond Act, ae amended ( 31 U.3.C. except that this ajnount was Increased by $6 billion be-

757 b), provides that the face amount of obligations Issued ginning on August 2S, 195'+» a^d ending on June 30, 1955,

under authority of that act, and the face amount of by Public Law 6S6, approved August 2S, 195^ (6S Stat. S95).

obligations guaranteed as to principal and Interest by Obligations Issued on a discount basis, and subject to

the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner,

the Secretary of the Treasury), shall not exceed In the are Included In the statutory debt limitation at current

aggregate $275 billion outstanding at any one time, redemption values.

Table 1.- Status under Limitation, December 31, 1954

(In minione of dollars)

Maximum amount of securities which may he outatandlng at any one time, under limltetloD Imposed by the act

of June 26, 191*6 (31 D.S.C. 757 h), as increased temporarily hy the act of August 28, 195!* 281,000

Amount of sectirltlea outstfindlng subject to such statutory debt limitation;

U. S. Government securities Issued under the Second Liberty Bond Act, ae amended 278,22.?

Guaranteed securities (excluding those held by the Treasury) 5'*

Total amount of securities catatandlns subject to statutory debt limitation 278,2^6

Balance Issuable under limitation ?;7~'-

Source: Bureau of the Public Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed

Outstanding December 31, 1954

{In millions of dollars)

Securities

Class of security
Subject to
statutory debt
limitation

Not subject to

statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing securities:
Marketable

:

Treasury blUe
Certificates of Indebtedness
Treasury notes
Treasury bonds - bank eligible
Treasury bonds - bank restricted l/...
Postal savings and Panama Canal bonds

.

Total marketable

.

Nonmarke table

:

U. S. savings bonds (current redemption value)

Trcasuiv savings notes
Depositary bonda
Treasury bonds, investment series

Total nonmarketable

Special Issues to Government agencies and trust funds.

Total Interest-bearing seciiritiea

Matured securities on which Interest has ceased

Debt bearing no Intcreat:
TJhlted States savings staaips

Excess profits tax refund bonds
Special notes of the United States:

International Monetary Fund Series
Vni ted States notes ( leas gold reserve

)

Deposits for retirement of national bank and Federal Reserve Bank notes.

Other debt bearing no interest

Total debt bearing no interest.

Total public debt

Guaranteed securities: 2/
Interest-bearing.
Matured

Total guaranteed securities

Total public debt and guaranteed securities.

19,506
28,458
28,033

76, OU*

5,706
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.DEBT OFKRATIOHS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding December 31, 1954i/'

(la llllons of dollars)

Tmt
ud I>«aoriptlon of SAcnrltj 2/

/momkt of wAtariUee

Fixed
Ato-

ritj
laroea

CaLlAbl« IsaooB
claflBlfled tijr

7«ar of:

Wrst
call

Fljial

aatu-
rlty

Oat*
bank r«-
atrlctod
lasuea
baooae
bank
eUglbla

[

1/

Tear
and
aonth

Aaount of maturltlea

DaecrlptloD of sacurltj 2/
Fixed
natu-
rltj
laeuee

Callable leauaa
claaelfled \fy

year of:

Flrat
call

Final
matu-
rltj

Date
bank re-
atrlsted
lasuea
becone
bank
eligible

2/

Jar-,

May.

Sue.

Itec.

BIllB
l-'./8? Certificate s/i;/55-A

Bills
1-1/a^ Hot- - 3/i';/ss-

S-7/8< Bond i/ - 3/15/55^0
1? Certificate - 3/2S/55-C

(Tax Anticipation Series)

1-1/e* Certificate

l-l/aj Certificate

l-lA;, Certificate
1-3 A* Hot*

?/l7/5?-B

"/i^/SS-n

12/15/55-E

vv:
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.DKBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securlt

lEEued by the United Statee Government

and Outstanding December 31, 1954 i/- (Continued)
(In mllllonfl of dollars)

les

Tear
and
month

Description of security 2/

Amount of maturities

Fixed
matu-
rity
Issues

Callable Issues
classified by
year of:

First
call

Final
metu-
nty

Date
bank re-
stricted
Issues
become
bank
eligible

i/

Year
and
month

Description of security 2/

Amount of maturities

Fixed
matu-
rity
Issues

Callable Issues
classified by

year of:

First
call

Final
matu-
rity

Date
bank re-
stricted
Issues
become
bank
ellt^lble

i'

1961

Juine.

Sept.

Nov.

.

1962

June.

J-9'?

June,

Aug..

Dec,

196lt

June.

1965

Mar.

1966

Mar..

3^ Panama Canal bond - 6/I/6I

2-3A* Bond - 9/15/61

2-1/216 Bond - II/I5/6I

Total

2-l/l»t Bond
2-1/2* Bond

2-1/U* Bond

Total

2-3/U',; Bond

2-1/2* Bond

2-1/24 Bor.d

Total

2-1/2* Bond

2-1/2* Bond

Total

2-1/2* Bond

2-3/lt* Bond

Total

2-1/2* Bond

50

2,259

11,177

13,1*66

6/15/59-62
6/15/62-67

12/15/59-62

6/15/58-63

R/15/63

12/15/63-68

6,7'*''

b,7l>l'

6/15/6U-69

12/15/64-69

3/15/65-70

12/15/60-65

3/15/66-71

2,116

2,116

2,826

2,826

3,75''

3,830

7.58'<

1*,71R

'*,718

2,961

5,277

3,'*65

8,7'»2

919

1,1*85

1,'*85

1967

June.

Sept.

Dec.

.

1966

Dec.

1969

June.

1970

Mar.

1971

Mar.

1972

June.

Sept.

Dec.

.

1978

June.

1983

June.

2-1/2* BoMl -

2-1/2* Bond -

2-1/2* Bond -

2-1/2* Bond -

Total

2-1/2* Bond -

2-1/2* Bond -

2-1/2* Bond -

Total

2-1/2* Bond

2-1/2* Bond

2-1/2* Bond

2-1/2* Bond

2-1/2* Bond

Total

3-1/1*4 Bond

3-1/1** Bond

6/15/62-67
6/15/67-72

9/15/67-72

12/15/67-72

12/15/63-68

6/l5/6l*-69

12/15/61* -69

3/15/65-70

3/15/66-71

6/15/67-72

9/15/67-72

12/15/67-72

6/15/78-83

6/15/78-83

1,888

2,716

3,819

8,1*22

1,606

2,U6

2,116

2,826

3,751*

3,830

7,581*

1*,718

2,961

1,888

2,716

3,819

8,1*82

1,606

1/1/5^:'

1/1/55 S'

1/1/55 2/

1/1/55 'J

rc: D^llj- Treaeury Statement and Bureau of the Public Debt,
r>rcl'xlP8 postal savings bonds.
Tt fhould be noted that callable Issues appear twice In this colitrn.

once In the year of first call and ageln in tho year of final iratu-

rlty. Callable iaaues with respect to vhich n «ieflnlte notice of

cn,ll has been nade, however, are llste'l aa fl3Ce<i rAturltles. For
i9te of ?P3ue "^f each aecvrity, ^ee "MarV»>r <uotntlor.s"; rc^ t-ex

status, soe "Ti-eaeui^ Survey of Ownership."

2J Bank restricted laeues nay not be ecqiUred by cccirerclal banks (w*th

Elinor eicc'ptlona) prior to specified dates; for definition, see

"Debt Outstanding en* Treae-jrer's Account," Table 2, footnote 1,

U/ Called en November 15, 195**, for redeinptior. on March Ip, 195S.

2/ On Dfcember 2", 195^*, the Treeeury announced the remcval, effpctlve

January I, 3955, of the restriction on bank ownership of thin Issue,
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar ooounte In mlli-lcsia}
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
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.DEBT OPERATIONS.

Table 4.- Dleposltton of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

D«U of
r*funding
or r«tlre-
Mnt

Callad or atvrlng aacarlV X/

D«8crlptlon I6«U«
d4t«

out-
atasdlng

Dlaposltlon offers
toj TreaaiUT

Cash Kzohange
retire- aeourltj
ent offered

Beetdta of ex-
change offers

Ex-
changed

Turned
In
for
caah 2/

Deecrlptlon of nev
eecurltj offered

2/15/53

6/1/53
6/15/53

1-7/W Certificate

l-7/8i Certificate
211 Bonl

2/15/53-A

6/1/53-B
6/15/53-55

8/15/53

9/15/53

12/1/53

8/15/5I* i/

Total

Zi Certificate

H Bonl

2-1/8$ Rote

2-l/U]l Certificate

1-3/8* Bote

2* Bom
2-l/kt Bonl
2-1/1.* Bond

8/15/53-C

9/15/51-53

12/1/53-A

2/l5/5''-A

3/l5/5lt-A

6/15/58-5".

6/15/52-55
6/l5/5'.-56

Total.

5/17/5".

8/15/51.

is/w/s".

2/15/55

2* Bonl
2-1/1.11 Bonl
2-l/l>* Bold

2-5/a* Certificate

Total

2-5/8* Certificate

2-5/8* Certificate

Total

6/15/52-51.

6/15/52-55
6/15/51.-56

6/1/5U-B

8/15/51.-0

9/I5/51.-K

1-7/8* Bote

2*

2* Bonl

12/15/51.-B

12/15/58-51.

12/15/51-55

Total.

1-5/8* Certificate

1-1/2* Hote

2-7/W Bond

2/15/55-A

3/15/55-A

3/15/55-60

Total.

3/1/52

7/1/52
10/7/W

8/15/52

9/15/1.3

10/1/52

2/15/53

12/15/1.9

6/26M
2/25/i~;

7/22/1.0

6/26/Ul.

2/25/1.2
7/22/lU)

6/1/53

8/15/53

9/15/53

12/1/53

12/1/W.

12/15/1.1

2/15/51.

3/15/50

3/15/35

8,868

725

5,688

2,882

7,986

lO.Ote 1./

8,111.

l.,675

5,825
1,501
681

20,796

l,7lt3

373
3U

i»,858

7,285

2,788

4,721.

7,512

8,175

8,662

510

17,31.7

7,007

5,365

2,611

li»,983

Souroei Bureau of the Public Debt.
1/ Original call and aBturlty datea are uaed

.

2/ All bjr Inreetore other than Federal Reaerre Banka
^ ^ ^C^'^?

''°^' "'*'^l"e Dwanher 15, 1958, vera reopened for theDeoemher 1, 1953, refunding (aee Table 3).
i/ ^ »<"<>^>- 9, 1953

.
the Treaaurr purchaaed fr«. the federal Beaen-e2^te. ud retired i500 MUlon of the 2-1/8* Treaaury notee «turlngDecember 1, 1953. For further detail aee "Treamur Bulletin" forloTaaber 1953, page A-1.

(In mlllloDa of dollars)

8,868

l.,963

725

5,688

2,882

7,986

10,01.2

8,111.

l»,675

5,865
1,501
681

20,796

1,71.3

373
311

I.,858

7,285

2,788

l.,721.

7,512

8.175

8,662

510

17,31*7

7,007

5,365

2,6u

14,983

8,731'

I., 1.10

1.1.8

l»,858

2,788

7,721

9,923

[5,61.7

12,360

1,360

3,237

4,083
1,128

369

18,181.

1,505
322
273

(1,786
12,897

6,783

1,005
.1,728

ji,553
12,078

7,361.

4,1.98 p
^3,289 p
1 31*6 p

407 p
1,983 p
16,029 p

11* P
88 p
380 p

17,033 P

5,735 P
11,166 p

,'2,404 p
.2,626 p

323 p
11,923 P

llt,177 P

134

553
277

829

93

266

118

[
108

I 78

1,71.3 6/
373 S/
3115/

2,612 6/

238
51
38

175

502

55

93

148

•3 P

243 P

29 P

315 P

1 106 p

I

335 p

[365 p

806 p

2-1/4* Certificate
2-1/2* Bond

2/15/54-A
i2/l5/58 Z/

.2-5/8* Certificate - 6/1/54-B

2-5/8* Certificate - 8/15/54-D

[2-5/8* Certificate
12-7/8* Hote

9/15/51.-E
3/15/57-A

'1-7/8* Hote
2-1/2* Bond

- 12/15/54-B
- 12/15/58 i/

(1-5/8* Certificate - 2/15/55-A
12-1/2* Bond - 11/15/61

1 1-5/8* Certificate - 2/15/55-A
12-1/2* Bond - II/15/6I

'2-1/2* Bom U/15/61

1 7,007 total of 1-5/8* Certificate
111,177 total of 2-1/2* Bond

1-1/8* Certificate - 5/17/55-B

|l-l/8* Certificate - 5/17/55-B
II-7/8* Hote - 2/15/59-A

|3,886 total of 1-1/8* Certificate
2,897 total of 1-7/8* lote

'1-1/8* Certificate
12-1/8* Bond

8/15/55-D
U/15/60

ri-1/8* Certificate - 8/15/55-D
Iz-l/e* Bond - U/15/60

[3,558 total of 1-1/8* Certificate!/
13,806 total of 2-1/8* Bond

1-1/8* Certificate - 8/I5/55-D
1-1/4* Certificate - 12/15/55-B
12-1/2* Bond - 8/15/63

1-1/8* Certificate - 8/15/55-D
•;l-l/4* Certificate - 12/15/55-E
12-1/2* Bond - 8/15/63

1-1/8* Certificate
•1-1/4* Certificate
[2-1/2* Bond

8/15/55-1)

12/15/55-B
8/15/63

4,919p total of 1-1/8* Certificate J'
5,359P total of 1-1/4* Certificate

6,755P total of 2-1/2* Bom

Jl-5/8* Bote - 3/15/56-A
12* Note - 8/15 /57-C

|l-5/8* Hote
|2* Hote

fl-5/8* Hote

|3* Bom

8,462p total of 1-5/^ Note
3,792p total of 2* Hote
l,923p total of 3* Bom

3/15/56-A
8/15/57-C

3/15/56-A
2/15/95

5/ For details of exchange offering see Table 3, footnote 13.
6/ It had been announced that holders of these boms would be given an

opportunity to exchange them for another Treaaury laeue after
February I5, 1954. Thla exchange offering vas Included In the re-
fuminga of May 17, 1954.

1/ The 1-1/8* certificates Baturlna August I5, 1955 vere reopened for
the December 15, I954, refuming.

P Preliminary.
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.UNITED STATES SAVINGS BONDS.

United States eavlngs bonds were first offered In

March 1975 ^"^ began to mature In March 19'*5- Series A-D

were sold between March 1935 and the end of April 19'H,

and Series E, F, and G were first offered In May 19'il.

When Series E began to mature on May 1, 1951> owners of

the matured bonds were offered three options; To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series G bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding ohcnges In extended

Series E; and Series F and 3 were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. For

Table 1.- Sales and Redemptions by Series,
(Dollar amounts In

details of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. for the exchange offering made to holders

of these bonds maturing through December 3I, 1953, see

the May 1953 Issue, page A-1. The Treasury Invited

holders of Series F and (J which begin to mature In Jeinuary

195*^ to reinvest the proceeds In other series of savings

bonds. In the tables which follow. Series A-F and J sales

are Included at Issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are Included at face value throughout. Matured

bonds which have been redeemed are Includec In redemptions.

Matured F and bonds outstanding are Included In the

Interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Cumulative through December 31, 1954
mllllonfl)

Accrued
discount

Sales plus
accrued
discount

Bademptlons

Amount outstanding

Interest-
bearlng debt

Matured debt

Bedemptlone of intereet-
bearlng series as
percent of sales plus
accrued discount

Series A-D 1/
Series E and H
Sorlea F, G, J, and K.

Total A-K

76,352
30,1.72 2/

110,772

8,626
781*

10,lt61t

5,003
81t,977

31,256

121,236

11,936

146,71*1* 2/
11,198

62,878

38,233
19, ''39

67

619
55.01
27.1*3

57,672 686

Source: Dally Treaexiry Statement; Bureau of the Public Debt. Footnotes at end of Table 1*.

Table 2. Sales find Redemptions by Periods, All Series Combined
(In mllliona of dollars)

Accrued
discount

Sales plus
accrued
discount

Bedemptlone i/

Sales
price ^

Accrued
discount

Amount outstanding

Interest-
bearing debt

Matured debt

Fiscal years:

1935-19'*7

191*8

191*9

1950
1951
1952
1953
1951*

Calendar years

:

1935-191*7
19l*8

191*9

1950
1951
1952
1953
1951*

Months;

1951* -January.

.

February.
March

April
May
June

July
August. ...

September

October.

.

HoTenber.
December.

69,603
6,235
7,11*1

5,673
5,11*3

3,925
i*,562

5,1*91*

72,1*75

7,295
5,833
6,071*

3,961
l*,l6l
l*,800

6,173

561
515
602

511
l*6U

523

508
5M
\6k

1*56

1*66

557

2,250
801*

927
1,01*5

1,11*9

1,207
1,229
1,231*

2,633
872
981

1,101*

1,181
1,220
1,237
1,236

326

87
86

83

99
136

125
86
88

86
101

135

71,852
7,039
8,068
6,718
6,292
5,132
5,791
6,727

75,10B
8,167
6,815
7,178
5,11*2

5,381
6,037
7,1*09

688
602
688

591*

563
658

633
632
551

51*2

567
692

20,1*1*6

5,113
5,067
5,1*22

6,137
5,109
5,621
6,515

22,931*

5,11*1'

5,101
5,81*0

5,651
5,071*

6,11*9

6,985

701*

560

598

538
510
628

693
562
51*4

507
510

633

20,001
I*, 81*5

i*,721

l*,9i*5

5,609
i*,6i*0

5,072

5,875

22,376
l*,81*0

i*,708

5,323
5,150
l.,565

5,552
6,31*8

653
1*97

527

1*80

1*59

580 5/

61*1*

513
508

1*68

1*51*

566

1*1*5

268
31*6

1*77

528
1*69

51*8

639

558
303
39I*

517
501
509
597
637

51
63

71

58
51
1*8 5/

1*8

U9

36

39
56
67

51,367
53,271*

56,260

57,536
57.572
57,685
57,886
58,061

52,053
55,051
56,707
58,019
57,587
57,91*0

57,710
57,672

57,736
57,797
57,902

57,967
58,025
58,061

58,005
58,078
58,088

58,126
58,186
57,67s

1*0

59
73
92

212
122
91
128

122
11*6

203
229
152
106

225
686

183

163
11*8

11*0

133
128

121*

121
119

U£
U3
686

Source: Dally Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table h.
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Table 3.- Sales and Redemptions by Periods, Series E through K

(In millions of dollars

)

Accrued
discount

Sfllee plus
accniw'
discount

Fed empt Ions i/

Sales
price k/

Accrued
discount

Amount outstanding

Interest-bearing
debt

Matured debt

Series E end H combined

rieeal yeare:

1041-10117

ms
l'»9
1950
1051
IQS
1953
195''

Calendar years:

191.1-191,7

19*8
19i»9

1950
1951
1952
1953
195^

195** -January.

.

February.
»BTOtl

April
Hoy
June

July

Aueuet
September

October.

.

HoTaaber,
December.,

Fiscal yeare:

19^1-19lt7

ma
19't9

1950
1951
1952
1953
195*

Calendar years:

19''1-19'>7

1<»8

19*9
1950
1951
1952
1953
195"»

Months:

195'» -January .

.

February

,

March

April
May
June

July
August..

.

September

October..
NoTeaber.

Decesiber.

It6,l>00

U,026
l>,278

3,993
3,272
3,296
I. ,061
'',653

118,230
l»,221.

Ii,208

3,668
3,190
3,575
i»,368

l',889

485
l>22

I.7U

390
35*
392

393
111?

367

369
38*
Wis

19,25*
2,209
2,863
1,680
1,871
629
5oi
8*1

20,295
3,071
1,626
2,*06

770
586
*32

1,28*

77

93
128

122
UO
130

U5
131
97

97
82

112

Footnotes at end of Table *.

1,388
633
753
895

1,035
1,111
1,120
1,126

1,687
696
818
971

1,080
1,120
1,128
1,126

110
81

79

75
92

12*

110
80
80

78
95

123

110
61

73
83

90
96
108
108

139
67
78
87

93
100
109
110

16
6

7

8

7
12

16

6
7

8
6

12

*7,7e8
*,659
5,03a
*,887
',307
*,*07
5,181
5,779

*9,9l8
*,920
5,025
*,639
*,270
*,6q*
5,*96
6,015

595
502

553

*65
**6
516

50?

*95
**7

**7
*78
568

16,997
3,825
3,530
3,521
*,295
*,008
*,038
*,3*5

18,921
3,728
3,**8
3,912
*,036
*,098
*,157
*,***

370
361
*07

360

332
*27

388

377
353

325
3*0
*03

16,799
3,689
3,368
3,326
3,987
3.583
3,536
3,791

18,661

3,575
3,27*
3,667
3,688
3,622
3,625
3,909

330
308
3*7

310
289

3862/

3*6

339
322

293
293
3*7

Seriee F, C, J, and K combined

19,36*
2,270
2,935
1,763
1,961

726
610
9*9

20,*35
3,139
1,70*
2,*93

863
686
5*2

1,39*

93
100

135

129
U7
1*2

130
137
10*

95
89
12*

1,757
772

835
821

1,0*2
1,012
1,552
2,152

2,121
8*0
815

905
1,093
929

1,968
2,526

332
197
189

176
176

200

30*

18*

190

181
169
228

1,7*7
76*
82'

807
1,021

900
1,511
2,071

2,108
829
803
888

1,071
908

1,909
2,*28

322
188
179

169
169

193

:

298
17*
185

175
160
218

(Continued on follovlng pege)

198
136
162

195
307
*25
500
55*

260
15*
17*
2*5
3*8
*76
531
535

*1

53
60

50

*3

*12/
*2

38
31

33
*6

56

13
11
12

17
22
21

59

98

9
10
10

8
e

75/
6

10

5

6

9
U

30,791
31.625

33,127
3*,*9*
3*,'06
3*,905
36,0*8
37,*a2

30,997
32,188
33,766
3*,*93
3*,727
35,32*
36,663
38,233

36,887
37,029
37,175

37,279
37,393
37,*a2

37,597
37,71*
37,808

37,930
38,069
38,233

22,616
21 ,0*7

19,*39

20,8*8
20,769
20,728

20,687
20,633
20,579

20,*09
20,36*
20,280

20,196
20,118
19,*39

11
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Ck)ntlnued)

(In mllllona of dollars)

Accrued
discount

Sales plus
accrued
discount

Redemptions 2/ i/

Sales
price i»/

Accrued
discount

Amount out-
standing (Interest-
bearing debt)

Fiscal years:

19'tl-19lt7

19l»8

19't9

1950
1951
1'>'52

1953
195''

Calendar years:

19l,l-19l»7

19i»8

19^9
1950
1951
1952
1953
195''

Months

:

195'* -January .

.

February

.

March

April
May
June

July
August...
September

October.

,

HoTeniber.

,

December,

W.ltOO
It ,026
l»,278

3,993
3,S72
3,266
3,700
3,988

1*8,230

k,22k
!»,208

3,668
3,190

3,393
3,906
1»,023

392

353
I400

331
301
329

306

338
303

301

313
356

1,388
633
753
895

1,035
1,111
1.120
1,126

1.687
696
818
971

1,080
1,120
1,128
1,126

no
81

79

75
92

12lt

110
80
80

78

95
123

'•7,788

4,659
5,032
U,887

'•,307

'',377

11,821

5, n't

•9,918
It, 920

5,025
11,639

It, 270
It, 513
5,031^

5,l't9

502
"•33

U78

1*06

393
'•53

itl6

lilS

38it

379
itoB

lt79

16,997
3,825
3,530
3,521
It ,295
It,008
'•.032

•,319

18,921
3,728
3,Uit8

3,912
1^,036

1^,098

it.llil

lt,lt06

369
359
Itolt

358
330
itait

385
37'i

3lt9

321

336

399

16,799
3,689
3,368
3,326
3,087
3,583
3,532
3,765

18,661

3,575
3,27it

3,667
3,688
3,622
3,609

3,871

328
306
3W

308
286

383 S/

3'^3

336
318

289
289
3't3

198
136
162

195
307
425
500
551^

260

VJh
2it5

3it8

it76

531

535

itl

53
60

50
It3

l«12/

38
31

33
1.6

56

30,791
31,625
33,127
3i^,U9i^

31", 506
3i^,875

35,661.

36, 1*58

30,997
32,188
33,766
311 ,1^93

3'>,727

35,W3
36,036
36,778

36,169
36,2i^U

36,317

36,366
36,it29

36,it58

36, It89

36,533
36,568

36,626

36,698
36,778

Series B 6/

Fiscal years:

1952

1953
195*

Calendar years:

1952

1953
19511

Months

:

19511 -January.

.

February.
March

April
May
June .....

July
August...
September

October.

.

November .

December.

30
360
665

182
It62

866

93
69

75

59
53
64

87

77
63

68
70

30

360
665

182
•62
866

93
69

75

59
53
6k

87

77
63

68
70

6
26

16

38

6
26

16

38

30

385
1,021*

181
627

l,lt55

718
785
857

913
964

1,024

1,108
1,181
1,240

l,30lt

1,371
l,lt55

Source: Dr-ily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4.
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In milllona of dollare)

P»rlod 2/

Matured bonds

Total
matured

Serlee
A-D

Tor
cash

In exchange
for Series
and E

Series
F aM G

Unmatured bonds

Total
unmatured y

Sales
priced/

Accrued
discount

riecal jeara:

1951
1952
1953
195k

Calendar years;

1950.. TT7....
1951
1952

1953
195'<

Months

:

195'* -January.

.

February

.

March

April
Majr

June 5/. .

Julj
Ai^uat...
Septeaber

October..
HoTfober .

.

December..

6,137
5,109
5,621
6,515

5,910
5,651
5,07'>

6,1U9

6,965

560
598

538
510
626

693
562
5W.

507
510
633

817
792

1,761
2,7't7

9ffr

772
1,015
2,318
3,171

295
31.7

332

260
235
223

210

317
183

189
270
310

779
90
31
18

9»r
522
1.7

2k
lit

38
702

1,128
i,'te7

250
968

1,328
1,500

113

153

175

138
U6
in

120

111
87

91
130
153

37
691*

1,126
1,1.86

21*5

962

1,326
1,''99

113

153

175

138
116
HI

120

lU
87

91
130
153

602 8/
1,2IH 5/

967 8/
1,657

181

192

155

120
117
111

205

95

97
139
156

Souroe: Dally Treasury Stataasnt.
1/ Details by aeries on a ;i(nulatlTe basle anl by periods for Series A-D

combined »m be found In the February 1952 and prerloua Issues of the
"Treasury Bulletin."
Includes elchnnges of aatured Series E bonds for Series O bonis begin-
ning May 1951 and for Series K bonds beglnxUi^ May 1952.
Includes both matured and unaatured bonds; see Table k.
Includes total ralue of redemptions not yet olaaalfled between matured
and unowtured bonds

.

A change In procedure, beginning In June 195lt, for processing redeemed
ssTlngs bonds has resulted In a high le»el of rede«[ptlonB not yet
classified betveen matured and umatursd bonds. This Increase tempo-

5,320
'•,317

3,860
3,768

'',853
i>,879

U,059

3,831
3,8ll»

1*08

213
266

278
275
405

1.83

21»5

361

318
21)0

322

i»,996

l»,0l«6

3,622

3,577

'•,583

'*,571

3,806
3,613
3,655

395
199
2li9

262
261

392

''71

235
352

308
226
306

32''

271
238
191

270
306
253
217
159

13
II'

17

16
lit

13

11

10

9

it

Hi

5/

rarilj obscuree the relationship betveen the radeniptlon eolunma «bov-
Ine aaloe price and accrued dlacount In Tables 2 through 4 aai also
the relationship between the matured and umnntured sections of Table I*.

(See alao footnote U.) The eubeequent distribution of thle high level
of iinclaselfled redetnptlona ma/ be larse enough In any month to ahow
redeaptlooa of metured bonds for a aerloe In Table h which are greater
than the total redemptlona of that eerlea as ahown In Table 3.

6/ Salee began June 1, 1952.
7/ Ccoaparable data arc not aTallnble prior to January 1950.
8/ Includes exchangee of Series I9IH F and G eaTlnge bonds for Tr«aflury

3-1Alt boMe of 1978-83.
» Leee than $^00,000.
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Table 5.- Sales and Redemptions by Denominations, Series E and H Combined i/

(In thoiisanda of pieces)

Total, an jio g/
denominations

$25 $50 $100 $200 3/ $500 $1,000 $5,000 ii/ $10,000 it/y

Salee

Fiscal years!

191(1-1,7

WliS
19't9

1950
19"^1

1Q52

1953
IQ5I*

Calendar yeare:

19111-47
19ls8

lolfp

1950
1951

la^.o

iph. '....'.'.'..'.'..

19'>hv

t-lpntiis

;

195'*~Jsiiuary ....

February , ,

,

March

April
Moi-

June

July
AueuDt
September,

.

October ....

November p.
December p.

Inception to date p

1,119,078
58,971
61*, 576
61i,30U

61.,299

7't,136

80,1185

85,1H9

l,ll*8,19'»

6l,Bl3
65,118
62,929
63,069

77,271
84,390
eit,972

7,51't

6,713
8,036

7,01.9

6,71*0

7,1*32

6,1*87

7,116
6,561*

6,690
6,958
7,671*

1,652,755

19,823
522
391*

335
1

20,128
1*35

371
ll-l

21,076

781,680
36,11.6

39,1*00

39,150
1*1,751

50,701
51*,380

56,903

799,91?
37,659
39,572
39,053
1)5,561

52,808
56,7113

55,850

l.,885

1*,386

5,287

It, 701
l>,5a2

l',935

1*,260

1,,665
l.,297

1*,399
It, 535
11,989

1,127,256

163,251*

9,901
11,1*25

11,81*1

11,786

13,129
11*, 372
l'^,686

168,088
10,61*0

11.826
11,660
12,11*8

13,773
15,235

15,912

1,381
1,20S
1,1*68

1,295
1,252
1,1*19

1,203
1,333
1,21.8

1,275
1,359
1,1*69

259,282

123,261*

7,777
8,550
8,651*

7,61*9

7,559
8,211
8,810

126,971*

8,21.6

8,688
3,253
7,1*30

7,721
8,6c6

9,006

800

727
856

722
688

763

686

759
709

713
71.6

837

181»,925 8,335

2,111
816
916
917
786
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Table 6.- Sales by States, Series E and H ^ Combined
(In thouflttnda of dollttre at lesue price)

AlAbaaft

ArltsnA
Arkonaaa

California
Colorado
Corjlrctlcut

Dolawarp
District of Colicnbia

Florida

Georgia
Idaho
Ililnole

Indiana
lova

Kanaaa

Kentuchy
Loul alana
(tolna

Maryland
I'laoaachuaetts

Michigan

Minnesota
Mlaeleslnpl
Mlnaourl

tontana
HebraskB
Hevada

Nev Hastpohlra

'tew Jcreey
New Mexico

New Yorlt

Morth Carolina
'lorth Dakota

Ohio
Oi-lihona

Or«3cn

Penroylvonla
Phode Island
;>'jth Carolina

Houth Dakota
Tenj>«8Bee

Texas

Utah
Vemont
V'rglnla

Wnahlngton
West Virginia
Wlscortaln
Wycnlng

Canal Zone
Hawaii
Piiorto Pico
Virgin Inlands
Other pooaessiono...

Ad.luataent to Dally
Treaaury stateaent

Total

Inception
through
Dec. 31,
195k

776,81i6

261t,lU5
l462,lil7

5,1.95,888
596,'i97

1,2U1,1.55

171,856
888,5111

903,221

876,20l>

212,610
6,029,506

2,063,1192

2,002,1)61

1,176,967

811,096
777,367
305,828

^37,988
2,30?,U33
It,075,217

1,565,323
It76,"lit

2,02lt,787

3Pl,275
1,079,9113

85,771*

190,207
2,619,630

17lt,506

9,003,lt6a

907,991
395,069

't,652,55>3

923,llt7

807,583

5,998,363
379,280
"55,685

ltU3,l52

Pi.0,U78

2,T75,500

303,101.

100,011.

1,252,980

1,351,190
711t,306

1,717,369
155,265

1.7,677

31.1.71.7

1.7,322

2,21.3

3l.,lt68

>1,517,339

1951.

Jan.

76,351,710

3,316
1,316
2,700

25,390
2,207
5,922

1,088
2,833
l.,693

It ,627
1,286

1.5,888

111,076

21,208
l.,T20

l.,757

l.,389

1,1.28

5,085
9,895

25,638

9,1.00

3,oit6

11,810

2,966
6,8^5

756

fifiO

17,73?
912

52,755
lt,37n

2,5^!.

27,891
U,2l)ll

3,1.08

36,010
1,1.72

2,21.3

2,612
11,638

13,795

1,931.

518
5,569

6,332
7,397

11,722
570

172
1,500
169

5

^5,951

k8li,670

3,61.6

1,888
2,229

29,855
3,583
li,79lt

1*,370

6,U0U

l.,136

91.8

1.0,220

13,1.30

13,783
8,851

5,058
3,a2u

1,087

l.,826

7,753
26,036

7,752
2,8r.l

12,10C

3,100
12,730

U8l

672
ll.,9l.l

1,157

38,331
3,91^
2,122

33,783
5,1.58

2,95^.

35,391.
9I.I1

2,059

3,569
L,1.50

15,62U

1,177
388

6,008

6,611
l.,80lt

10,111
877

175
1,070

79
3

-1,570

1*1,782

3,177
1,1*.
2,680

27,171.

3,875
5,876

729

3,576
5,603

l.,081.

1,033
1.6,01.7

15,112
16,71.5

16,173

5,138
3,381.

1,231

5,191
10,177
26,61.8

7,781
2,699
15,665

2,PlQ

571.

790
17,21.1

1,100

1.0,367

3,31.3
2,?7l-

27,719
7,638
3,'07

1.1,187

1,268
2,063

3,706
l.,009

12,908

1,980
1.70

7,005

7,1.56
l.,377

10,812

1,175

137
1,722

135
8

13,1.08

Apr,

3,1.26

1,21.6

1,952

22,088
2,71.7

5,209

1,237
3,1.31
l.,806

3,71.7

755
3l.,877

U,7l.U

12,920
6,809

3,876
3,178
1,172

l.,Q06

8,758
18,7P1

7,132
2,11.6

11,1197

2,216
15,li86

362

68b

15,321
921

Ii2,0li3

3,5C-3

1,51c

25,036
It, 707
2,272

35,065
1,11.0

1,880

3,162
3,631

12,817

926
355

5,703

5,262
3,861
9,150

763

211
1,273

160
I.

11,861

Hay

1.7l.,120 389,751.

I'ource: Dally Treaaury Gtatenent and reporte fKM Federal Beacrve Banks.

3,069
1,109
1,818

17,626
2,61.2

11,81.3

915
3,261
5,537

l>,357

600

33,337

10,1.13

10,670
l.,706

3,788
3,111.

1,123

l.,236

8,767
22,31.7

6,102

1,719
10,118

1,71.3

6,1.20
36I1

690
13,513

71.5

36,652
',187

1,577

27,571.

3,911.

2,170

30,301.

1,11.0

1,653

3,112
3,1.38

11,1.76

1,353
335

5,U6

U,603

3,150
8,821.

533

113
1,169
205

8

12,280

353,687

2,71.7

1,319
2,011

18,702
2,1.90

5,21.1

793
3,31.3
l.,225

3,325
65I.

30,960

10,071
10,390
5,091.

U,lll

3,160
1,21.7

ll,211

8,529
2l.,663

6,151
2,21.6

12,320

2,1?P
7,28?

Ulii

710
lU,88s

809

38,759
3,239
1,752

21,358
It ,260
2,271

32,1.^
1,318
1,912

2,562
2,511
11,039

1,197
372

6,017

l.,153

3,598
9,525

615

176
9I.8

135
5

+1.7,31.0

July

392,W.7

3,811.

1,268
2,082

23,355
2,388
li,991

830
3,585
5,951.

.,1.71

801
38,200

11,98?
10,617
5,172

l.,1.57

3,199
1,258

l.,567

8,337
21,962

7,1.97

2,136
U,217

1,?25
5,693

5l«

896
l6,6ni
1,001.

U.,809

2,-2?
1,687

25,910
11,623

3,593

33,386
1,1.11

1,985

2,139
3,880

12,371

1,395
U15

5,56U

6,005
3,51.3

10,2lrfl

655

185
l,57t

193

7

13,231.

Aug,

393,01.7

3,127
1,601
2,116

29,398
3,171.
l.,997

691
3,563
5,350

3,678
802

38,80!.

12,776
10,672
6,860

5,1«5
3,1.59

1,530

3,997
9,?52

25,556

7,13?
2,107

12,01.9

1,711.

7,293
531

781
15,1.51.

83P

39,052
5, '-18

1,837

30,56c

5,163
3,11.8

111, 012

1,1.25

2,020

2,077
3,779
13,313

1,371
^(68

6,757

6,808
l.,093

10,720
651

191
1,28U

U8
11

18,178

Sept.

1.15,303

3,101
1,302
2,368

211,289

3,163
U,560

783

3,256
l.,563

l.,027

827
37,186

11,302
10,578
6,620

l.,857

3,2l«5

1,233

It, 31.3

7,891.

22,789

6,605
2,099

12,1.11

1,899
6,908

It 1.7

687
111,51.1.

1,31.0

36,5'o

3,206
i,T?;

21,^.08

5,108
2,693

32,389
1,221

1,730

2,1.10

3,578
12,185

1,153
1.58

5,311-

5,321.

3,603
9,911.

728

iWi
1,123

202

3

5,215

3,336
1,080
2,0li7

22,831
2,819
U,622

738
2,1138
l.,539

3,836
1,121

30,932

10, "SO?

9,291*
5,9i«)

3,811.

3,138
1,191

3,826
7,881.

21,975

6,281
1,695
10,565

1,91.0

6,592
650

666
llt,227

756

37,809
-,1T5
1,881

25,192
u,i.ei

3,328

30,936
1,125
1,738

2,066

3,ni
1,338
2,156

20,925
3,050
5,U1.

777
3,322
5,088

l.,020

821

32,313

11,633
9,910
5,81*1

3,796
3,078
1,280

l.,531

9,211
18,0U.

6,991
1,890

10,91.1;

2,336
6,7W.

369

61.1

15,605
95I.

39,557
3,750
2,110

25,929
5,1?2
2,500

31,071.

1,220
1,81.8

2,829

366,583

l.,580

12,279



February 1955 31

.TREASURY SAVIN&S NOTES.

Treasury tax and eavlnge notes have been Issued as

follows: Tax Series A from August 1, ig**!, through

June 22, Ijlt-J; Tax Series B from August 1, ig**!, through

September 12, 191*2; Savings Series C (originally designated

Tax Series C) from September 14, 191*2, through August 31,

I9U8; Savings Series D from September 1, 19'*8, through

May l4, I95I; Savings Series A from May I5, I95I, through

May Ih, 1953; Savings Series B from May I5, 1953. through

September 25, 1953; ""<' ^ "^^ Savings Series C from

October 1, through October 23, 1953, "hen sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and Information on

Investment yields of Savings Series C appear In the

October I953 Issue of the "Treasury Bulletin," page A-1.

Similar Information with respect to the offering of the

earlier aeries was published currently In the "Treasury

Bulletin," and appears also In the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included In the figures on redemptions. Matured notes

outstanding are reflected In the Interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which Interest

has ceased.

Table 1.- Salee and Redemptions by Series, Cumulative through December 31, 1954

(In mlllloas of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table .- Distribution of Federal Securities by Claeees of Investors and Types of Issues

(In allllons of dollara)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities

(Par values 1/ - In bllllonfl of dollars)

Eral of
Bonth

Total
Federal
eecurltiee
outatand-
ing 2/

Held by banks

CoBnaer-

clal
banke

1/

Federal
Boaerve
Banks

U. S.

Government
Inveatment
accounts hj

Held by private nonbank Inveatora

Ii^lTlduale ^
Savings

Inaurance
companlea

Mutual
sevlnge
banke

Corporo-
tlona 6_/

State and
local
govern-
mentB jj

Mlecel-
laneouB
Inveetore
U/8/

1939-D«ceml)er

19'lO-June

December

Wtl^vuie
December

19l;5 -June
December

19l»3-June

December

191+li-Jime

December

19l*5-June

December

19l<6 -February (Peak)

June
December

igltT-June

December

19li8-June

December

19lt9-June

December

1950-June
December

1951 -June
Dec ember

1952 -June
December

1953-June
Julj
AugUJBt

September

October
November
December

195U-January
February
March

April
May
June

July
Au^et
September

October
November p

I17.6

W.S
50.9

55.3
61..

3

77.0
112.5

1110.8

170.1

202.6

232.1

259.1
278.7

279.8
269.9
259.5

258.11

257.0

252.lt

252.9

252.8
257.2

257. I<

256.7

255.3
259.5

259.2
267.1*

266.1
272.7
273.3
273.0

273.5
275.3
275.2

27'>.9

27'i.9

270.3

271.1
273.6
271.3

271.0
275.0
27U.8

278.8
278.9

18.1.

18.6

19.5

21.8
23.7

28.7
1.7.3

59.''

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91-9

91.3

85.9
85.8

82.1.

85.7

83.9
82.6

81.1.

85.1.

81..

88.1

83.6
88.1.

87.8
87.6

88.1
89.0
89.6

88.8
67.6

85.5

87.1
88.2
88.7

89.1
91.1
91.'.

9k.k
ok.k

15.9

16.1

17.3

19.7
21.1.

26.0
1.1.1

52.2
59.9

68.1.

77.7

81. .2

90.8

93.8
81.. I.

7''.

5

70.0

68.7

61..

6

62.5

63.0
66.8

65.6
61.8

58.1.

61.6

61.1
63.lt

58.8
63.5
62.7
62.6

62.8
63.9
63.7

61..

1

63.1
60.9

62.5
63.1.

63.6

61..

6

67.0
67.1

70.0
69.5

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
U.5

14.9
18.8

21.8
21..

3

22.9
23.8
23.3

21.9

22.6

21.1.

23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
21..

7

21..

7

25.0
25.1
25.2

25.3
25.1
25.9

21*.

6

21..

5

21..

6

21*.

6

21*.

8

25.0

21*.

3

21*.

21*.

3

21*. 1*

21..

9

6.5

7.1
7.6

8.5

9.5

10.6
12.2

lit.3

16.9

19.1
21.7

21..

9

27.0

28.0
29.1
30.9

32.8

31*. 1.

35.8
37.3

38.3

39.1'

37.8
39.2

1.1.0

1.2.3

1.1..3

^5.9

1*7.6

1*7.6

1*8.0

1.8.0

1*8.0

1.8.2

1.8.3

1*8.3

1*8.3

1*8.2

1.8.2

1.8.5

1*9.3

1.9.2

1*9.5

1*9.1*

1*9.3

1*9.1*

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lll*.0

128.2
136.6

135.1
132.6
130.7

133.7

131.3

130.7
129.7

132.2

132.1

135.6
13''.

9

132.9
131.8

130.8
133.1*

135.0
136.7
137.5
137.2

137.1.

138.2
137.3

137.9
139.0
136.6

135.8
136.8

133.3

132.6
i3lt.lt

13it.O

135.1
135.1

10.1
10.6

11.2

13.6

17.8
23.7

30.9
37.6

1.6.3

53.3

59.5
61t.3

6it.l

63.it

61t.2

66. ii

65.-'

65.8
65.5

66.8

66.3

67.it

66.3

65.5
6lt.6

64.5
6it.6

65.8
65.5
65.2
65.2

65.0
65.0
65.0

6it.9

65.0
65.1

6it.7

65.0
61*.

5

61*.

1

61*.

63.7

63.

3

63.8

1.9

2.6
2.8

3.6
5.1.

9.1
13.11

19.2
21*.

7

31.2

36.2

1*0.7

lt2.9

1*3.3

1*3.5

1*1*.

2

1*5.5

I.6.2

it7.1

47.8

It8.8

1*9.3

49.9
It9.6

lt9.1

It9.1

49.0
It9.2

49.3
49.3
49.3
49.3

It9.2

1*9.3

1*9.3

1*9.1*

1*9.1*

1*9.1*

1*9.5

1*9.5

1*9.6

1*9.6

1*9.7

1*9.7

1*9.7

1*9.8

7.5
7.8

7.6
8.2

8.7
10.3

n.7
12.9

15.1

17.1

18.9
21.1*

20.8
20.0
20.1

20.9

i9.lt

18.6

17.6

18.0

17.0

17.6
16.7

l6.lt

15.5

15.1*

15.5

16.6
16.2

15.9
15.9

15.7
15.7
15.6

15.6

15.6
15.6

15.2

15.5
II*.

9

lli.l

11*.

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3

19.6

22.7
21*.

2U.1*

2U.9
21*.

9

2I*.6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.1

16.0
16.0
16.0

15.9

15.9
15.9
15.8

15.7
15.7
15.6

15.6
15.5
15.3

15.1
15.1
15.1

15.1
15.0

3.1

3.1

3.2

3.1*

3.7

3.9
it.S

5.3
6.1

7.3
8.3

9.6
10.7

U.l
11.5
U.8

12.1

12.0

12.0

11.5

11.6
11.1.

11.6

10.9

10.2

9.8

9.6
9.5

9.5
9.5
9.5
9.5

9.3
9.3
9.2

9.2

9.2
9.2

9.2
9.2
9.1

9.0
9.0
8.9

8.9
8.8

2.1
2.0

2.0
U.O

I..9

10.1

12.9
16.1.

20.0
21.1.

22.9
22.0

19.9

17.7
15.3

13.9

lU.l

13.6
lu.e

15.6

16.8

18.1.

19.7

20.0
20.7

19.1
20.1.

18.9
20.2
20.9
20.6

19.7

19.1
19.5
16.8

16.8
18.5
18.6

19.1
19.5

.1.

.5

.6

.7

1.5
2.1

3.2
I*.

3

5.3
6.5

6.7
6.5
6.3

7.1

7.3

7.8
7.9

8.0

8.1

8.7
8.8

9.1*

9.6

10.1.

U.l

12.0
12.3
12.5
12.7

12.7
12.8
12.9

13.2

13.3
13.6

13.8
lU.l
II*.

3

11*.

3

11*. I*

11*. 1*

II*.

5

11*.

6

.7

.7

.7

.9

1.1

2.3

3.1*

i*.ii

6.1
7.0

8.3

9.1

8.9
8.6
8.1

9.6

8.1.

8.7
8.9

9.6

9.1*

9.7
10.5

10.7
10.6

11.6
11.7

12.8
13.2
13.1*

13.3

13.5
13.5
12.9

13.3

13.6
13.5

13.1*

13.5
13.1*

13. "•

13.3
13.1*

13.7
13.5

1/

2/

V

Series A-F and J. are Included at current

GoTemment, excluding
For aaoxmts subject to

United States aavlngs bonde,
redemption value.
Securities laeued or guaranteed by the U. S.

guaranteed securities held by the Treafluxy.
statutory debt limitation, eee page 1.

Consists of comaerclal banks, trust conpanlee, and stock savings
banks in the Ibilted States and In Territories and Island poseeaalons.

Figures exclude securltlee held In trust departaoents

.

Holdings by Federal land banks are included under "Miscellaneous
Investors" Instead of "U. S. Goremment Investment accounte" after
June 26, I9U7, when the proprietary Interest of the United States In
these banks ended.
Includes partziershlps and personal trust accounts. Nonprofit institu-

tions and corporate pension trust funds are Included under "Mlscella-
neoua Investors."
Exclusive of banks and Insurance companies.
Consists of trust, sinking, and investment funds of State and local
governments and their agencies, and Territories and Island possessions.

Includes savings ant* loan asaoclatlons, nonprofit institutions, corpo-
rate pension trust funds, dealers and brokers, and Investments of

foreign balances and International accounts In this country. Begin-
ning December X9^ , Includes Investments by the International Bank for
Reconstruction and DeveloFOient and the International Monetary Fund In

special nonlnterest-boarlng notes Issued by the U. S. Government.
Preliminary.
Pevlaed.
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.TKEASUPY SUKVEY OF OUBKKSHIP, ROVEMBEP 30, 195i*
.

The Treasury Survey of Ovmerehlp covere eecurltlee

iseued by the Unltefl States Oovernment and by Federal

agencies. The banks emd Insurance companlee Included in

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companlee In

the United States. Data were first published for

March 31, IS^l, In the May igl^l "Treasury Bulletin.'

Distribution of ownership by types of banks and ineur-

anoe companies is published each month. Holdings by conmer-

clal banks distributed according to Federal Reserve mamber-

bank classes and nonraenber banks are published for June ~0

and December 31. Holdings by corporate pension trust funds

are published quarterly and first appeared in the March X^^k

Bulletin for quarters beginning December 3I, 191^9.

Section I - Securities Iseued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In millions of dollars)
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.TREASURY SUPVEY OF OWHEFSHIP, ROVEMHEB 30, 1951*

Section I - SecurltlCB

Table 3.- Jnteree

Issued or Guaranteed by the United States Government

t-Bearlng Public Marketable Securities by Issues

(Par values - In mllllone of dollars)
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Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par vaJLuea - in millions of dollarB)

l6Bue

(Tax status 2/ Is shovn In parsnthesse)

Other bonds:

Postal ssTlnes bonds (whoUj)
Panaaa Cansa bonds (nhollj)

Total other bonis

Guaranteed securities; j/

Federal Housing Mjilnletratlon deben-
'>»»• (taxable H/)

Total public oarketabla securities

Total
aiDount

outstand'
ing

Footaotea at end of Section II.

35
50

85

158,185

Held by Investors covered in Treasury Survey

6,923
connerclal
banks 2/ 2/

13

Ik

6l,li66

525
mutual
aavlnge
banke 2/

Inaurance companies

6.888

313
life

597 fire,
casualty,
and marine

5,U19

U. S. Govemnent
Investiiient

accounts and
Federal Reserve
Banks

'•,683 28, toll

Held by
all other
Investors

i/

19

6a

51,32''

Table 4.- Interest-Bearing Public Nonmarke table Securities by Issues
(Par values - In mllHoQS of dollars)

(Tax status g/ Is shown In parentheses)

United States savings bonds

;

Series E 5/ (taxable)
Series P V (taxable)
So"'" G (taxable)
S<n-»»» H.. (taxable)
Series J 2/ (taxable)
Se""" K (taxable)

Total United States savings bonis

Other U. S. securltlse :

Treasury savings notes (taxable)
Depositary bond (taxable)
Treasury bonds;

Invesononc Series A (taxable)
Investment Series B (taxable)

Total other U. S. securities

Total public noimarketable securities

rootnotea at end of Section n.

Total
amount
outstand-
ing

36,698
3,231

l'»,970

1,371
l<91

1,'»25

58,186

lt,70l*

1,25

913
11,780

17,822

76,008

Held by investors covered In Treasury Survey

6,923
commercial
benks 2/ 2/

908

1

2

1,37't

33
Ii25 12/

18'.

163

805 12/

2,180 12/

525
mutual
savings
banks 2/

Insurance companies

12

506

3'.

552

313
life

121
l,2ltll

1,365

1,918

30
21)6

287

266
2,865

3,131

3, '.18

597 fire,
casualty,
and marine

78
392

10

32

512

36

305

31-8

860

U. S. Govemnunt
Investment
accounts and
Federal Reserve
Banks

1

16

100
3,'»39

3,5'>5

3,56li

Held by

all other
inveetora

y

36,698
2,61»

12.902
1,371

'•79

55,'.'*

4,659

206

3,763

8,627

6i»,069



Ifebruary 1971 37

.THEASUPY SUHVEY OF OWNERSHIP, ?»OVEMBER 30, 19^.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par valuea - In millions of dollara)

Issue

(Tai Btatufi 2/ is shown In parentheses)

Total
amount
outstand-
ing

Held ty Irwestora covered In Treasury Svrvej

6,923
commercial
tanks 2/ i/

525
mutual
savings
banks 2/

Insurance companies

313
life

597 fire,
casualty,
and marine

U. S, Government
investment
accounts and

Federal Beserve
Banks

Held by

all other
investors

i/

Federal Intermediate credit banKs

Debentures .(teucable)

Central Bank for Cooperatives:

673 317 17

2-l/S% February
1-1/2 June
S June

1955 (Debentures) (taxable)

1955 (Debentures) (taiable)

1957 ( Debentures

)

( taxable

)

1.0 23
21

29

Total Central Bank for Cooperatives securities.

Federal home loan banks: 13/

1.301t January 1955 (Notes) (taxable)
1-3/8 February 1955 (Notes) (taxable)
1-1/U March 1955 (Notes) (taxable)

72

60
91.

119

28

53
69

Total Federal home loan bank securities. 273 150

Federal land banks: Ik/

2 -3 /lijt February 1955 (Bonds) (taiable)
l-3/'> October 1955-57 (Bonds) (taxable)
2-5/8 May 1956 (Bonds) (taxable)

2-3/'» Hay 1958 (Bonds) (taiable)
2-l/lt November I958 (Bonds) (taxable)
2-l/lt Hay 1959 (Bonds) (taxable)
2-l/U February i960 (Bonds) (taxable)

Total Federal land bank securities

76
215
229

131
181.

71
121.

1.4

177
153

73
111.

1.7

81.

11

2

5

3

2

7

13

2
6

1
2

1,030 692 36 3I'

332

12

16

7

36

30

37
1.8

115

25
28
51.

1*1.

60
19
35

266

1/ Includes certain obligations not subject to statutory debt limitation.
For nmnunt subject to limitation, see page 1.

2/ Excludes trust departments.

i/ Includes trust companies and, beginning with figures for July 191*9,

also Includes stock savings banks. Previously, these banks were
reported as a separate classification.

f*/ Includes those banks and Insurance companies not reporting In the
Treasury Storvey,

^ United States savings bonds. Series E, F, and J, are shovn at current
redemption value. They vere reported at maturity value by the banks
and insurance companies Included In the Treasury Survey but have been
adjusted to current redemption value for use In this statement.

6/ Holdings by reporting agencies not available.

2/ Excludes guaranteed securities held by the Treasury.
6/ Issues which ooMwrclal banks may not acquire prior to specified dates

(with minor exceptions); for definition, see "Debt Outstanding and

Treasurer's Account," Table 2, footnote 1. The last of the bank re-

stricted issues were made bank eligible effective January 1, 1955.

2/ Federal aecuritiee fall into three broad classes with respect to the

Imposition of Federal income taxes on Income derived from them,
"Wholly" tax-exempt securities are those with the Income exempt
from both normal tax and surtax. "Partially" tax-exempt securities

are those with the income exempt from the normal tax except that in

the case of partially tai-exempt Treasury bonds, Interest derived
from $5,000 of principal amount owned by any one holder is also
exempt from the eui'tax. "Taxable" securities are those with the
income subject to normal tax and surtax.

10/ Includes Federal Housing Administration debentures; see footnote 11,

11/ A wi«*Ti indeterminate amount of those debentures is partially tax-
exempt .

12/ Includes $117.5 million depositary bonds held by commercial banks
not included In the Treasury Survey.

ii/ The proprietary interest of the United States in these banks ended
in July 1951.

Ik/ Excludes IssuBB coa5)letely held by Farm Credit Administration
agencies. The proprietary interest of the United States In these
banks ended in June 19I.7.

» Less than $500,000.
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.MATKET QUOTATIONS OH TEEASURY SBKIKITIES, DECBMBER 31, 195'» .

Current aarket quotations ehown here are over-the-

counter closing bid quotations in the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

Table 1.- Treasury Bills (Taxable)

public marketable securities issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market. i

Aoount
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,
AVERfGE YIELDS OF LONG-TEIW BONDfa.

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods
(Percent per aimum)

Taxable
Treaaizry

bonds

Moody's Aaa
corporate
bonds

u

Taxable
Treasury
bonde

1/2/

Moody's Aaa
corporate
bonds

1/

Taxable Treasury bonds

,

due or callable - i/

From 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds

AnnueU. aeriee - calendar year avera^ee of nonthlj series

V)h2

Vi^l
19Wt

W*?
V)k(>

19'*7

j.9li9-jaji.,

Feb.
Mar.
Apr.
Maj.
Juna
JuOj
Aug.
Sept
Oct.,

Not.
Dec.

1950-Jan.,
Feb.,

Mar.,
Apr.,

May.,
June,

July.
Aug.,
Sept.
Oct.,

Rot, ,

Dec. ,

1951-Jan.,
Feb..
Mar..

2.lt6

2.1(7

2.1.8

2 37
2 19
2.25

2.83
2.73
2.72
2.62

2.53
2.61

19l»8.

19'>9.

1950.
1951.
1952.

2.Wi

8 31
2.32
2.57
2.68

2.82
2.66
2.62
2.86
2.96

1953 2.92

2.5'*

3.16 kj

2.71

3.20

2.90

Montlily aerlea - aTeragee of dally eerlee

2.1>2

2.2lt

2.22
2.22
2.20

2.19

2.20
2.2l>

2.27
2.30
2.31
2.33
2.311

2.33
2.36
2.38
2.38
2.39

2.39
2.1*0

2.1*7

2.71
2.71
2.70
2.70
2.71
2.71
2.67
2.62
2.60
2.61
2.60
2.58

2.57
2.58
2.58
2.60
2.61
2.62
2.65
2.61
2.61l

2.67
2.67
2.67

2.66
2.66
2.78

1951 -Apr
May
June. .

.

July...
Aug
Sept...
Oct
Hot . . .

.

Dec . . .

.

1952 -Jan..
Feb..
Mar..

Apr.

.

May..
June.
July.
Aug.

.

Sept.
Oct..
Hot..
Dec.

.

1953 -Jan.
Feb.
Mar.

2.56
2.63
2.65
2.63
2.57
2.56
2.61
2.66
2.70

2.71*

2.71
2.70

2.6U 5/
2.57
2.61
2.61
2.70
2.71
2.71*

2.71
2.75

2.80
2.83
2.89

2.87
2.88
2.9I1

2.91*

2.88
2.81.

2.89
2.96
3.01

2.98
2.93
2.96

2.93
2.93
2. 91.

2.95
2.91.

2.95
3.01
2.98
2.97

3.0s

3.07
3.12

1953 -Apr..
May..
June.
July.
Aug..
Sept.
Oct..
Hot..
Deo.

.

1951. -Jan..
Feb..
Mar..

Apr..
May..
June

.

July.
Aug.

.

Sept.
Oct..
Hot..

Dec

2,97
3.09
3.09
2.99
3.00
2.97
2.83
2.85
2.79

2.68
2.00
2.51

2.1.7

2.52
2.51.

2.1.7

2.1.8

2.51
2.52
2.55

2.57

3.21.

3.26
3.29
3.25
3.22
3.19
3.06
3.01.

2.96

2.90
2.85
2.73

2.70
2.72
2.70

2.62
2.60
2.61.

2.65
2.68
2.68

3.23
3.31*

3.1.0

3.28
3.21.

3.29
3.16
3.11
3.13

3.06
2.95
2.86

2.85
2.88
2.90

2.89
2.87
2.89
2.87
2.89

2.90

Taxable Treasury bonde
due or callable - 1/

From 12 to
20 yeare

20 yeare
and after

Jtoody*8 Aaa
corporate
bonda

i/

Taxable Treasury bonds

,

due or callable - 1/

From 12 to
20 years

20 years
and after

Moody's Aau
corporate
bonds

Taxable Treasury bonds
due or callable - 1/

From 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds
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.IHTERHAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources
(In ttaouBande of doUare)

Fiscal year
or aontb

Budget
receipts
from
Internal
revenue

AdJujBtaent of

collectlona
to budget
receipts 1/

Total
collections
reported by
Internal
Revenue
Service

Corporation
income and
profits
taxes

Individual Income t&z and employment taxes

Individual
income tax
not with-
held £/

Individual
income tax
withheld i/

Old-age
ineurance
taxes ^

Railroad
retire-
ment

Unemploy-
ment
Insurance

19''7

WW
19'»9

1950
1951

1952
1953
1951*

195U-Januar7 .

.

February.
March ....

April....

Hay
June

July
AugllBt. . .

September

October..
lovflober.

39,379,"^
in, 853,1185
1UJ,307,285
39,U8,607
51,106,095

65,63li,89U
70,170,97i>

70,299,652
y

+271,023
-U,057

-155,8liO

+1*91, ''75

-t660,liO9

+625,308
+Ii81i,li39

+379,661

It, 808, 013
6,225, I18O

12,8l9,5l>0
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-INTEKNAL REVENUE COLLECTIONS,

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

"8 'SO -52 54 L--iinim»iff
1940 4 2 ''4 '46 '48 '50 '52

"9"»<"<i Jul) ISH.mcluati undislribultd dtcosilorv r.ceml, r,..T„^i. ot .-A . ,
lor ,.c„. ,o.„ .s mcl^Mund., -Olh.,uJ.^°'^-' ' "' ^'""' ^' ^'" '""'^ ""'"•"< <"""=" ""'P'^
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.INTERNAL KEVENTJE COLLECTIONS.

Table 2.- Detail of Col lections by Type of Tax

(In thouBandB of dollars)

Type of tax

Corporation Income and profits taiee l/...

Individual Incoag tax and employment tales

Income tax not withheld 2/

Income tax withheld and old-age Insurance: i/

PecelTed with returns •

Undletrlhuted depositary receipts hj

Railroad retirement

i

Eecelred with returns •

Undlstrlhuted depositary receipts kj

Unemployment Insurance

Total IMlTldual Income tax and employment taxee.

Fiscal year

1953

Miscellaneous Internal reTenue:

Estate tax

21,59'»,515

11,603 .gus

2it, 71(8, 526

628,969

273,1*

37,25^,619

WS"*

Excise tsxes:

Alcohol taxee:

Distilled splrlta (Imported, excise)

Distilled spirits (domestic, excise)

Distilled splrlta, rectification tax....

Wines, cordials, etc. (ijnported, excise)

Wines cordials, etc. (domestic, excise)

Dealers In dlatlUed spirits; rectlflera; manufacturers

of stills (special taxes)

Stamps for distilled spirits Intended for export

Case stamps for distilled spirits botUed In bond

Container stamps

Floor taxes

Fermented malt liquors •

Brewers; dealers In malt liquors (special taxes)

Total alcohol taxes.

Tobacco taxes

:

Clsars (large)

Cigars (small)

Cigarettes ( large

)

Cigarettes (small)

Snuff • • • •

Tobacco (chewing and amofclng)...

Cigarette papers and tubes

Leaf dealer penalties, etc

Cigarette and cigar floor taxes.

Total tobacco taxee

.

Stamp taxea: , 1 j ^
Bonis, Issues ani transfers of capital stock, deeds of

conveyance, etc

Playing cajris

SllTer bullion sales or transfers

Total stamp taxee.

Manufacturers* excise taxea:

Lubricating oils

Gasoline
Tlree and tubes

AutonKJblle truclcs and buses

Other automobiles and motoreycloa

Parts ani accessories for autoiiDbllos

Electric, gas, and oil appliances

Electric light bulbs and tubes VUl'";"
Padlo sets, phonographs, television sots, components,

etc *

Hionograph records

Musical Instrunents ','i""
Mechanical refrigerators, alr-oondltionera, qulcX-

freele units , etc

Matches
Business and store machlnea

Photographic apparatus

Sporting goods

Flrsams, shells, and cartridges

Pistols and revolvers

Mechanical pencils, pens, and lighters

Total manufacturers' excise taxea.

78U,590

106,69U

204,79'*

1,641,933
26,845
3,956

76,579

16,272
24

1,020

13,349
27,956
762,983

5,215

21,546,322

10,946,578

26,085,633

605,221

283,882

First 5 months of

fiscal year

1954

3,539,865

2,202,523

12,870,603

37,921,31''

2,780,925

'16,277

49

7

1,586,775
3,821

17,244
717

1

19

1,654,911

82,640
7,582

97_

90,319

73,321
890,679
180,047
210,032
785,716
177,92'»

113,390
36,684

159,383
7,617
11,048

87,424
8,950

50,259
29,401
15,845
12,148

983
11,938

2,862,788

863,3'''t

71,778

230,566
1,643,064

24,951
4,152

74,527

16,427
31

1,088
13,013

306

769,774
5,112

2,783,012

45,576
42

5

1,513,734
3,925

16,249
695

1,580,229

83,035
6,941

24

90,000

68,441
835,610
152,079
149,914
867,482
135,248
97,415
35,390

135,535
8,445
9,191

75,059
9,373
48,992
25,196
12,766
10,266

975
10,885

2,688,262

354,191

4,958

105,562
774,638
12,336
1,821
30,479

U,889
18

520

5,972
216

356,893
3,740

1,304,082

20,512
17

3

654,104
1,590
7,083

356

683,666

34,818
2,946

11

37,776

1955

2,585,655

2,051,336

12,403,145
-1,555,701

203,047
54,950
39,515

13,196,291

Fifth month of

fiscal year

1954
(November 1953)

1955
(Bovember 1954)

32,57'*

374,978
78,606
71,852
430,037
61,423
39,132
13,919

55,748
3,241
3,711

35,065
3,894

21,160
13,795
6,726
6,575

788
4,481

1,257,705

334,102

4,243

111,229
724,003
12,776
2,061

33,086

U,820
11

663

5,530
52

329, '*39

4,588

1,235,258

20,148
21
3

628,844
1,53"*

6,948
363

657,870

39,640
2,763

15

42,4l8

36,404
483,564
82,302
65,552
444,172

70,329
16,893
7,973

54,35*
4,005
4,761

16,408
2,677
26,047
7,977
7.485
7,820

567
4,272

l,3't3,560

318,122

77,050

4,397,601

70,097

11,934

4,556,682

54,865

tei~

27,357
184,590

3,253
591

7,355

228
2

113
1,428

19

50,692
79

275,708

4,097
2

1

120,544
293

1,267
137

126,341

4,218
582

2

4,802

17,395
196,310
45,509
39,184

253,295
29,368
19,806
8,228

33,128
2,218
1,953

16,259
1,5'5
11,658
7,932
3,149
3,768

543
2,458

693,895

288,972

77,617

4,531,234
-1,217,944

55,364
39,122
15,292

3
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.IBTKRHAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax - (Continued)
(In thouaaada of dollttrs)

ISrpe of tax
Fiscal year

MleceUanaouB laUrnal r«T«nu» - (Contlnuad)
Ezclae tazee - (Continued)

Batallara'i
Fura
Javelry
luagaga .'..'...,.'
Toilet preparatloDa W"

1953

Total ratallera' ezclae tazaa.

Mleoellaneooa taxea:
aigar Act of 1937

Local telepiioiie eerrlce
TraiMportatlon of oU tj fife ii^'..",
Tranaportatlon of poreooa, etc...
TranaportatloD of propertj ..'..'..'..'..

Leases of aafe-depoalt boxes...
MalBslons to theaters, concerts'etc
Mulaaloos to cabareta, roof gartena, et^!;.'.'
Club duea and Initiation fees..
Bovllng aUeya, pool tables, etc.!!!
Coin operated deTlcea.

^,923
SSI*, 659
95,750

115,677

195^

FU-at 5 aontha of
flaoal jear

195^

1196,009

Mnlterated and proeeaa or renovated 'butter! aai'
filled cheese.

HarcotlcB, Including .arlhua^'i^'i^i^i'i^i;;'
Coconut and other Tegetable oils proceaaed..
atlonal Firearm Act
Dleeel oil 5/ ]__'_'

Wagering taxea !!!!!!!!!!!!!
All other. Including repeii^'tiiee'n.t ih^'""

separately

Total olscellaneous taxes.

Total excise taxes:
Received with returns and frcB sale of etai™
Oodlstrlbuted depoaltair receipts kj

Total Iscellaneoua intamal reremia

Total collections reported by Internal Baranue Serrlce.

MJuatttint to budget receipts 6/

Budget reoelpta froo Internal rerenue J/

78,130
'•17,9*0

357,933
28,378

287,1108

'•19,601i

10,368
312,831
116,691

36,8e9
3,1111

16,505

6

929
17,983

7
15,091
10,li75

39,036
209,256
79,891

110,1119

'138,332

6I17

2,061,164

9,9'i6,ll6

73,885
1112,508

359,1173

30,106
2"i6,l80

396,519
9,318

271,952
38,312
31,978
3,227

lli,6l6

12

918
16,266

8
19,056
9,558

10,355
85,087
32,102
Wi,U6

1955

Fifth Bontta of
flacal year

171,990

3,505

1,937,399

10,837,1101

69,686,535

•»Ji8'i,li39

70,170,9711

u

*"^f tai!"^!??^ ?::""" ^"'" "^"^ ^" *•*•" <" oollectlcna b, trpeof tax! Dally Treaaury Statement for bud«et recelpta froB Internal

p':iM:L'trSJl"
''-^"^ ^'^ "^' ^ "• nei'^Xl^Sint of

1/ ^-.r:^T,^°^frta^?S.ron'C'aL"1aTc^:;rLlS^::i by theVinson Act aa a«nded (34 U.S.C. 496), and iZc-e ^Vn bS?^s L^
^t:^2o:'!9Ti!'"°°'

"^"^ "^ ^' """»» *=^ "' 1951 .Tp^v^°~

^ ^t^'L^itl't^VT^!!^" *" °° self-employ^nt Income, l^sed by the

uT?l^»: i'^; ?• *" ' ^"^'* "^ collected aa part of the IndlTld-

^ticiTv^^
l.e«lnnlng with the taxable year 1951. >or estl^toTriocal 7oar breatoiovn, 8«e Table 1

—o*«~

»ent taxes co employers and einployees are paid Into the Treasury In

9,517,233

35,526
U5,938
97,087
11,597
U3,2l6
n't, 611

3,513
135,887
17,1193

13,082
2,645
12,588

2

381
7,121

5

7,857
4,728

257

8,160
58,997
27,965
31,757

126,880

1954
(fcrember 1953)

5,744
39,167
13,997
19,912

1955
(RoTeBber I954)

753,536

10,452,354

69,919,991

+379,661

70,299,652

36,688
90,746
85,016
22,916
99,228

194,228
2,695
58,965
19,062
20,689
2,502
11,053

14

388
9,515

10

12,310
3,513

-U,248

78,821

22,484
12,227
8,390
5,926

57,547
81,855

845

55,073
7,U7
4,107

83
286

36

2,059
•

3,208
901

3,740
20,028
12,657
11,177

47,601

658,293

»,208,755

',567,905

23,448,629

-1,112,167

22,336,462

4,064,279
-256,373

4,146,252

19,928,198

+121

-196

261,949

1,441,516

16,982
6,121
6,664
9,963

49,076
61.610
-2,075
20,300
6,7U
4,880

68
224

2

27
'1,535

•

4,945
672

-15,224

175,483

1,277,981
-500,351

1,497,201 839,034

19,928,319

6,372,005

-1,490,202

4,881,803

4,628,690

+788

4,629,478

V

1/

l^*°1or^^^''»S!r;r'\*° "" ^''^ ^"""^^ ^^^ A^ndments of1950. For estlMted fiscal year breaWovn, see Table 1nnder revised accounting procedures effective July 1 1954 tax

S!^^ r^Tn,*" "^ "°^^'" "' '1»I»«"«7 receipts 'systei are

^S ,^ ^, S ?' ^T'*"^^ receipts are Issued Instead of the«>nth in which tax returns supported by the depositary receipts^ f«="l''«l In Internal revenue offices, as vas the previous
practice. The -Ondlstrlbuted d.poaltair receipts- Incluled In the

tt^^wT,""^"'* "" "°""'- "' ^•>»»"«7 receipts lssu«l durlnatae period less the sMunt received vlth returns. In the case of

^t^^°!' " *" ""' J""!"!" ^ olasslfy the depoaltaiy recelptaby type of tax until the returns are received. Accortlngly themount of such undistributed depositary receipt, la Included only Inthe total of excise tazee.
Applies to dleeel oil used m hlghmiy vehicles
See Table 1, footnote 1.
ev reporting baslsi for explanation, see footnote on page 1
l«aa than $500.
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.HDHETAKY STATISTICS .

Table 1.- Money In Circulation

(In mlllloas of doUara ezoopt as noted)

End of fiscal
year or month

Total
money In

c IreIlla-

tion 1/

Paper money

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notee
of 1890

i/

United
States
notes

Federal
Be serve
notee

Federal
Peserve
Bank:

notee

y

National
bank
notes

1947
1948
1949
1950
1951

1952

1953
1954

1953 -December..

1954-January. .

.

February..
March

April
May
June

July
August. . . .

September.

October. •

•

November.

.

December.

.

28,297
27,903
27,493
27,156
27,809

29,026
30,125
29,922

30,781

29,981
29,904
29,707

29,735
29,870
29,922

29,892

29,929
29,985

30,074
30,500
30,509

26,942
26,482
26,034
25,661
26,231

27,348
28,359
28,127

28,968

28,206
28,134
27,931

27,951
28,083
28,127

28,099
28,129
28,174

28,255
28,664
28,675

48

45

43
41

39

38
37
35

36

36

36
36

36
36

35

35

35
35

35
35

35

2,061
2,061
2,061
2,177
2,092

2,088
2,122
2,135

2,100

2,017
2,041
2,070

2,107
2,135
2,135

2,122
2,137
2,160

2,169
2,172
2,1'*3

320
321

319
321
318

318
318
320

316

306
309
312

315
321
320

316

319
319

320

319
311

23,999
23,600
23,209
22,760
23,456

24,605
25,609
25,385

26,253

25,587
25,490
25,257

25,239
25,338
25,385

25,377
25,390
25,413

25,487
25,895
25,945

406

353
309
274
243

221
200
180

190

187
186

185

183
182
180

179
177
175

174
173

171

106

99
93
86
81

77
73
70

72

71
71
71

70
70
70

70
69
69

69
69
68
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.MDHETAEY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver

(Dollar aoounts In Klllloos)

Kid of fiscal
7aar or montii

19*7
191.8

19*9
1950
1951

1958
1953
195*

1953-Deeo«b«r.

.

IS^-Htnvarj . .

.

7ebruar7..
Hanh

April
•toy

June

Julj
AiWoat
8ept«ab«r.

Ootobar. ,

,

oToabar.,
Daceabar..

Gold

($35 par
flDa ounce)

21,266.5
23,532.5
2lt,*66.3

2* ,230.

7

21,755.9

23,3*6.5
22,*62.8
21,927.0

22,029.5

21,956.0
21,957.9
21,965.2

21,969.0
21,973-1
21,927.0

21,907.7
21,809.3
21,810.1

21,759.0
21,709.9
21,712.5

SllTar
(»1.29-» par
fine ounce)

3,525.7
3,571.0
3,618.3
3,671.5
3,718.5

3.768.5
3,8l*.3
3,863.1

3,837.0

3,8*0.*
3,8*3.6
3,8*8.0

3,850.6
3,85*.

5

3,863.1

3,867.6
3,870.2
3.875.6

3,878.8
3,882.5
3,886.6

Fatlo of silver
to gold Bud
ellTer In

nonatar; stocks
(in percent)

1*.2
13.2
12.9
13.2
1*.6

13.9
1*.5
15.0

ik.e

U.9
1*.9
l*.9

1*.9
1*.9
15.0

15.0
15.1

15.1

15.1
15.8
15.8

Sonroa: Ciroxilation Ttntriwir of Oiltad States Honay.
SllTar aonatazT stock saa Table *.

For detail of

Table 3.- Gold Assets and Liabilities of the Treasury
(In ainiona of dollars)

tBd of calendar 7aar or aonth

19*7
19*8
19*9
1950
1951

195e

1953
195*

195* -January...
7ebruax7..
March

April
May
Jane

Julj
Auguflt
Septeabar.

October.,

.

loreabar.

.

Deceiibar.

.

Gold assete

Source* Circulation Stataaant of United Statee Monaj,

1/ Ccvprlsae (1) gold cartifloataa held h7 the public and In Federal Beaerre
Banks; (2) gold certificate credits in (a) the gold certificate fund -

22,753-9
2*.2*3 .9
2*,*27.1
22,706.1
22,695.5

23,187.1
22,029.5
21,712.5

21,956.0
21,957.9
21,965.2

21,969.0
21,973.1
21,927.0

21,907.7
21,809.3
21,810.1

21,759.0
21,709.9
21,712.5

Llebilities:
Geld certificates,
etc. 1/

21,700.0
23,166.0
23.373.9
21,653-5
21,662-5

22,178.8
21,5*5.7
21,223.5

gl,*66.1
21,*6l.5
21,U69.8

21,*75.0
21,*8*.2
21,*30.0

21,*U.3
21,308.7
21,320.6

21,270.2
21,221.1
21,223.5

Balance of gold in

Treeeurer'e account

1,053-9
1,077.9
1,053-2
1,052.6
1,032.9

1,008.2
*83.7
*89.0

*89.9
*96.*
*95.*

*9*.0
*88.8
*97.0

*96.*
500-6

*89.5

*88.8
*88.8
*89.0

Board of Goramore, Federal Pesarve Systaiii, and (b) the redenptlon
fund • Federal Reserve ootee; and (c) reserve of $156.0 nillion agalnat
United Statae notes and Treasury notes of I89O.
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-MONErrAEY STATISTICS.

Table 4.- Components of Silver Monetary Stock
(In mllllona of dollars)
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-EXCHAMGE STABILIZATION FUND.

Table 1.- Balance Sheets as of June 30, 1954, and September 30, 1954

Cash;

Treasurer of the United States, checking account,.,
FederaJ, Reserve Bank of New York, special account.,
DlBbursing officers* balances and advance accounts.

Total cash.

Special accounts of Secretary of the Treasury with
Federal Reserve Bank of Now York:
Special account No, 1, gold ,,,,,

Investments in United States GoTemment securities.

Accrued Interest receivable .,,.,.,. ,.

Accounts rece ivable , ,,,

Federal Reserve Bank of New York Clearing Account..

Total assets

labllltlea and capital:

Accounts payable:
Vouchers payable ,,,,,
Blnployees' payroll allotment account, United States'

savings bonds
Miscellaneous

Total accounts payable.

Capital account, ,..,,,,, ,,,,,
Deduct - Subscription to International Monatary Fund.

Net income (see Table 2)

Total liabilities and capital.

June 30, 195lt

$6,Ul3,il»9.90
iaa,8ll.,20U,05

2,261,65

6,630.0'i

2,07^.65
13li,209.'<9

2,000,000,000.00
1,800,000,000.00

$189,229,615,60

100,019,518,96

25,000,000,00

103,0115.69

7,680,23

311»,359,860.1.e

lWt,9lU,l8

200,000,000,00

Ul*, 211*, 9116,30

31lt,359,86o,W

ote: Annual balance sheets for fiscal years 193lt through I9I1O appear In
the 19liO Annual Report of the Secretary of the Treasury and those for
succeeding years appear In subsequent reports. Quarterly balance sheets

September 30, I95I1

$6,230,21(8,09
230,0611,069.56

2,l6l«.19

12,168.36

1,81<6.I.1

136,923.22

2,000,000,000.00
1,800,000,000.00

$236,296,1181.84

53,239,ltl»0.79

25,000,000.00

10l>,935.1i6

5,331.00

22,028.17

31l», 658,217.26

150,937.99

200,000,000.00

1111,507,279.27

3111,658,217,26

beginning with that for December 31, 1938, have been published In
the "Treasury Bulletin."
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EXCHANGE SfTABIUZATIOR FUND.

Table 2.- Income and Expense

Claaalflcatlon

Profits on British sterling tranaactiona

Profits on Prsncb franc transactions ,

Profits on gold bullion (iiicluding profits froa handlli^ chargsa on gold).

Profits on otber gold and ezcbanga transactions

Profits on sllTer transactions

Profits on sals of silTer bullion to Tmasur? (nationalized)

Profits on iiTTestBBnts

Intsrest on lnvoBtaents

Miscellaneous profits

Interest earned on foreign balances

Interest earned on Chinese juea

Total iQC(ne

Expense:

Personal eerrices

Travel

Transportation of things

Ca^nmlcatlons

Supplies and laaterlals

Other

Total expense

Ret Inccae

Januai7 31, W"*, through

June 30, 19^li

$310,638.09

351,527.60

58,276,1*17.51

l.9,778,'<88.75

102,735.27

3,1'73,362.29

1,876,790.55

9,238,299.65

86l,5l<6.95

2,81*9,683.10

1,975,317.07

129,0911,806.92

11,383,868.30

553,585.51

713,1*63.80

593,059.36

113,196.88

1,522,686.77

ll*,879,860.68

llU,21l*,9li6.30

January 31, 1931*, through
September 30, 195'*

$310,638.09

351,527.60

58,705,972.55

1*9, 833,21*0. 1*6

102,735.27

3,1*73,362.29

1,876,790.55

9,395,189.1*2

86X,5l*6.95

2,8U9,683.19

1,975,317.07

129,736,003.1*1*

11,691,532.19

561,91*5.57

713,575.1*8

596,975.55

111*, 195.67

1,550,1*99.71

15,228,72l*.17

Ul*,507,279.27
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.CAPITAL MOVEMENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

1934, Executive Order IOO33 of February g, 19'4-9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the "Treasury Bulletin." Supplementary information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195')-,

data reported by banks In the Territories and possessions

of the United States are Included In the published data.

The term "foreigner" as used In these reports coverB

all Institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195*^ Issue of the "Treasury Bulletin,

"

pages '*-5-'4-7. As a result of changes In presentation

introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide aummarles of the principal data

by periods and by countries and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data which appear

at less frequent Intervals. The five tables Included in

this section, under the revised presentation oegun In the

June igs't Issue of the Bulletin, and the dates of their

publication are as follows:

Table 1.- Short-term foreign liabilities and claims

reported by nonflnanclal concerns - published

quarterly beginning July 195'*- - pre/lously

published October I949 and I950, July I55I, 1952,

and 1953.

Table 2.- Long-tftrr. foreign liabilities and claims

reported by banks and bankers - published quarterly

beginning June igjl* - previously published December

1949 ar.d 1950, June I95I, 1952, and 1953.

Table 3-- Estimated gold and short-term dollar re-

sources of foreign countries - beginning June 195'^,

published quarterly.

Table h.- Foreign credit and debit balances In

brokerage accounts - published semiannually

beginning September 195'*' - published as part of

regular monthly series through May 195'^.

Table 5.- Short-term liabilities to foreigners In

countries and areas not regularly reported separately

by banking Institutions - published annually since

April 1950.
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.CAPITAL MOVEMENTS.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In Blllloiw of doXlarv; negatlTe flgurea lndlcat« a net outflow of capital from tha Uoltad Statea

Calendar year or Bonth
Rat
capital
K>Taa«nt

AaaljBlB at net capital aoveaent

Cbangee In llabllltlea to forelgnare

Sbort-terv
banking
fonda

Tranaactlona
In doneetlc
eecurltlea

Chaogae la claliaa on forelgnera

Total
aiort-ter»
banking
funds

Transactions
In foreign
aeourltlee

1935-*!
19*8
19*3
19**

19*5

19*6
19*7
19*8
19*9
1950

1951
1952
1953

195* -January...
7ebruar7..
March

April
Maj
June

Julj
Aaguat., ..

Saptoaber.

October p.
RoreaAier p

5,253.2
622.6

1,273-5
*52.8

1,056.6

-a03.0

3*5.5
2**.

7

193.8
1,7*9.6

-37*.3
1,260.6
1,162.8

-20.5
166.8
95.6

87.1
70.1

-12* .5r

135. *r
35.6r
69.7

-56 .2r

60.3

3,661.3
532.5

1,207.1
*31.1

1,166.3

-752.6
5*7.2
*09.3
-2*.

8

1,971.2

73.1
1,558.8
1,090.9

173.*
127.*
105.9

1*0.9
129.2
-27.7r

270.3
65.3r
111.5

7.1r
118.*

3,03* .6

*85.9
1,179.3
220.*

1,279.*

-*18.*

636.2
601.5
-100.0

1,026.8

657.*
1,2*3-9
l.ioe.*

180.6
1*8.6

70.9 1/

90.1 2/
116.1
-56.*

228.5
10.3r
9*.

9

-20.7r
63.*

626.7
*6.6
27.8

210.7
-U3.1

-33*.2
-89.1

-192.2

75.2
9**.*

-58*.

3

31*.

9

-11.5

-7.2
-21.2

35.1

50.7
13.2
28.7r

*1.8
55.0r
16.6

27.

S

55.0

1,591.9
90.1
66.*
21.7

-109-7

-50.*
-201.7
-16*.

6

218.6
-221.6

-**7.5
-298.2
72.0

-193-9

39.5
-10.3

-53.8
-59.1
-96.8r

-13*.9r
-29.7r
-*1.8

-63. *r
-58.1

736.3
97.5
-11.3
-71.8
-63.1

-315.5
-2*0.7
-69.8

190.8
-76.2

-70.5
-80.3
1**.2

-19.3
22.3
3*.* 1/

-12.8

-35.5
-55.7

-138.5
l.Or

-78.8

-99.1r
-3*.0

855.5
-7.*

77-7
93.5
-*6.6

265.1
39.0

-9*.

8

27.8
-1*5.*

-377.0
-217-9
-72.2

-17* .6

17-2
-**.7

-*0.9
-S3.

6

Al.Or

3.6r
-30.7r
37.0

35.7r
-2*.l

1/ Sae Table 2, footnote 1.

2/ See Table 2, footnote 2,
Preliminary.
SeTleed.

Table 2,- Short-Term Banking Liabilities to and Claims on Foreigners
(Poaltlon at end of period In mllllona of dollara)

End cf calendar year
or month

19*2
19*3
19**
19*5
19*6

19*7
19*8
19*9
1950
1951

1952

1953

195*-Jainiary . . .

.

Fetoruary. .

.

March

April
May
Juz»

JtOy
August
Septambar..

October p.

.

p.

£Biort-term liabilities to forslgxhers

*,205.*
5,37*.9
5,596-8
6,883.1
6,*80.3

7,116.*
7,718.0
7,618.0
8,6**.

8

9,302.2

10,5*6.1
U,6*8.*

u,ee9.i
11,977.6
12,0*8.5 1/

12,138.6 a/
12, 25*.

7

12,198.3

12,*26.8
12,k37.1r
12,532.0

12,511.3
12,57*.7

Payable In dollara

floraIgn
official

2,2**.*
3,320.3
3,335.2
*,179.3
3.0*3.9

1,832.1
2,836.3
2,908.1
3,620.3
3,5*7.6

*,65*.2
5,666.9

5,7*1.1
5,903.1
5,925-2

6,062.9
6,265.0
6,307.0

6,*38.6
6,287.3
6,319.2

6,387.3
6,375.3

Other
forelsi

1,9*7.1
2,036.7
2,239-9
2,678.2
2,922.0

2,972-7
2,9*7-0
3,001-0
3,*51-7
*,0*l-2

*,2*5-6
*,308.*

*,3*2.*
*,35l.*
*, 378.9

*, 3*7.6
*,26l.7
*,198.9

*,28*.6

*, 352.9
*, 363.5

*,305.9
*,362.8

Inter-
national

*73.7

2,262.0
1,86*.3
1,657.8
1,527.8
1,6*1.1

1,58*.9
1,629.*

1,702.1
1,677.6
1,698.5

1,678.0
1,679.0
1,637.0

1,656.5
1,751.0
1,801.9

1,773.9
1,792.8

i/ Elclndee liabilities of »15.9 million and olalma of »9.6 million held by
banka prerlonaly required to report but exempt from reportlna as of
March 31, 195*-

2/ Inclnlea for the flrat time UabUltles reported by banks In the Terrl-

Peyable In
foreign
currenoles

13.9
17-9
21.6
25-5
*0.6

*9-7
70.*
51-0
**.9
72.2

61.*
*3-7

*3.*
*5.6
*5-9

50.1
*9.0
55.*

*7.0
*5.9r
*7.3

**.2

*3.8

Short-term claims on foreigners

Total

2*6.7
257.9
329-7
392.8
708.3

9*8.9
1,018.7

827.9
898.0
968.*

1,0*8.7
90*.

5

923.8
901.5
857.1 1/

879.9
915.*

971-1

1,109.6
l,108.6r
1,187.*

1,286.*
1,320.*

Payable In dollars

Loans to
foreign banks

72-0
86.*

105.*
100.3
319-6

292.9
361 -2

222.7
151.1
177.2

122.9
156.5

155-3
168.0
151.1

155.2
163.8
173.8

178.3
178.7
187.1

19*. 7
221.5

1*3.7
137.2
169-7
2*5.0
290.5

*90.6
557.1
*9*.3
506.3
699.*

8*7.5
6*6.5

662.8
635 -1

617.0

603.*
637.9
675.8

8U.2
801.5
825.9

93*.0
928.5

Paysbla In
foreign
currencies

30.9
3*.*
5*.6
*7-5
98-1

165.*
100.*
110.8
2*0.6

91-8

78-*
101.6

105.7
98.*
99.0

121.3
113-8

121.5

120.1
128. *r
17*.*

157.7
170.*

tones and possess loos of the DMted Statea.
such liabilities totaled $l6.0 mlllloa.
Preliminary.
Rerleed.

As of April 30, 195*,
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.CAPITAL MOVEMENTS.

Section I - Summary by Periods

Table 3.- Purchases and Sales of Long-Term Domestic Securities by ForeiKners

(In mllllonB of dollars; negative figurea Indlcata a net outflov of capital from the Oolted Statea)
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.CAPITAL MOVBffiNTS.

Table 1.-

Country

Europe:

Aufltrla

B«lglUB
CtocboeloraJcla.
Donmark
Pinlanl

PVaace
Goraany, Federal Pepnbllc
Greece
itaij^ ;;;;
Hetherlande

Horvaj
I>3land '

*

Portugal
]

Rumania. . ,

Spain

Sweden
SW tierland
Turkey

"

u. s. s. P .../..
United Klngdoo ,[

Yugoalarla
Other Europe

Total Europe

Canada.

Latin Anerlca:

Argentina
Bolivia

"

BraiU
ChUa ...,.,...,.'.
Coloabla '

. ! 1 ! !
.*

i

.'

Cuba
Doalnlcan Republic

'

Guateaala
Mexico !!!!!!"
letberlandfl W. Indies & Surinii!
Panama, Republic of
Peru

]
,

*

El Salvador .'..'..'..'..[.[

Uruguay ["
Venezuela
Other Latin America. .'..',..,],..'.

Total Latin Africa

Section II - Summary by Countries

Short-Term Banking Liabilities to Foreigners^
(Raaltlon at and of period In allllona of dollars)

Aala:

China Malnlai^
yoraoea
Hong Kong
India .'..'..l.[.
Indoneela

Iran
Israel '/.','/,

Japan
Korea, Republic of 2/,
PblUpplnea

ThallaiKl

Other Aaia

Total Aala

Other oountrlea:

Auatralia
Belgian Congo

'

Egypt and Ai^jlo-Egyptian Si^an!.
Union of South Africa. .

All other

Total other countries

,

International

Grand total

1950-1952 - «port^ b, b.^ ,. tb. s«c«d 7^,r^ ^„„, ^,3^,, „^
Preliminary.
ReTlaed.
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.CAPITAL MOVIMEHTS.

Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners
(R>8itloD at end of period In millions of dollara)

Country
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Section II - Summary by Countries

Table 3.- Net Transact ioiiF in Lon(.'-Terni Domestic Securities by Foreigners
(la thouBoods of dollars; nagatlro fl^urso ladloato net saloe by forelgnora or a ost outflow of capital frcn the Uoitad States)

comtrr
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.CAPITAL MOVEMENTS.

Section II

Table 4.- Net Transactions In

(In thouBande of dollars; negatlTa figures liidloat« net

- Summary by Countries

Long-Term Foreign Securities by
aalea by forel^nara or a nat ontflGW of capital

Foreigners

frcB tlie (bltad Statas)

Conntrj
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,

Section III - Preliminary Details by

Table 1.- Short-Term Banking Liabilities to Foreigne
(to«ltlon In tt :u;ils of dollan)

Countries

rs as of December 31, 1954

Country

forope:

Jbutrla
B«l«lan
CxochoaXoTokla
OttiBArk

rinlu^
Trance
Oaraanr, Tadaral Rgpubllo of.
Gr««ca
itaij ;.

letiierLaiiie

or*fay
tolMlA
Portugal
Siaanla
4>aln

^fldan
Svltlgrlaod..
Turkey
O.S.S.P
United Elnslci

TugoulaTla. .

.

Other Europe

,

Total Europe.

Latin Aoarlcat

Arsentina.
Bolivia...
BraiU....
Chile
Coloabla..

Cuba
Domlaloan Rapubllo
Guates&la
Meiioo i ."!!.!!!!!!.'.!!!

.

letberlanda W. Indlee & aurlnaa. .

!

PanaM, Ropubllo of
Peru
n Salvador !..!!!!!!!
Uruguay

, ,,^^
Venezuela [[
Ot^er I^tln Aaerlca

,

Total Latin taarloa

Aalal

Cblna MalnlaM.
Poraoea
Hong KoQg
India
Indooeala

Iran
larael
Japan
Ibrea, Republic of.
PhUlpplnea

Thailand
Other Aaia

Total Aala

Other countrlea i

Auatralla
Belgian Congo
Egypt and Anglo-Sgyptlan Solan.
union of South Africa
All other

Total other countrlea.

Inteniatiooal

Onnd total.

Total
abort-t«m
llatllltlea

ahort-tena llabllitlea payable in doUara

273,l8it

99,755
671

71,109
'•1,291

711,871
1,372,181

112, 7M)

578,875
21t9,326

103,U1»9

2,056
91,282
7,818

71,308

l'tO,987

672,1*59

8,236

1,953
639,U93

8,570
358,787

5,6l7,Wl

1,533,277

159,227
29,20lt

127,295
69,592

222,189

2U2,331

59,086
3'*, 507

328,91>l>

"•8,733

73,028
83,373
30,381
90,32li

193,582
125,1167

1.W.263

35,682
3'',277

60,789
86,910

100,305

31,W6
'•0,98'4

72't,9l6

95,605
257,362

123,135
23'', 066

l,a25,''57

Ii7,721

'•3,589

''7,097

32,681
93,980

265,068

l,769,9l'9

12,92B,U15

To foreign banka and official Institutions

Total

271,713

266
61,615
39, '•B'^

656,595
1,367,69U

105,783
5'^9,020

230,96 !•

78,969
1,528

66, '•93

6,565
61,010

132,661.

551,089
'•,857

l,l'92

365,199

7,926
3l'6,805

Depoalta

'',953,811

1,259,772

118,831
l'',803

66,077
25,376
189,900

168,203
'•3,089

111,251

189,075
'•0,605

2l^,7l«

33, '•56

1U,859

50,109
109,922
80,12l»

222,009

35,593
259

21,981'

31,973

2''8,989

369,966
82,550

133,813
75,931

63,636
1,''19

65,271
6,565

60,719

58,150
356,9W

'•,&''

1,'^83

213, '•75

7, '•31

100,7l''>

2,163,725

''03,559

1,183. '•22

117, '•61

ll',799

58,0''8

23, ''61

187, ''30

156,17''

'•2,877

8,370
186, '•36

3'',6'^3

2'^,677

33,35'*

l'',393

''6,''91

108,696
63,113

1,120. '•23

28,210
30,195
26,105
83,121
'58,U72

21.523
39,108

70'^,U5
9'i,''J'0

237,868

120,5'^7

199.571

1,683,275

'•3,5'^1

'•2,830

'•'•,267

30,01'8

7'',883

235,569

1,767,585

11, 083, '•3''

27,608
30,11'6

25,361
81,080
60,623

21.108
38,918

669,367
93,1'J'O

226,335

101,698
176,851

1,552,755

32,827
23,531
25,729
6,899

67,''l8

156, '.04

86,905

,'•83,771

u. s.

Traaaury
blUa and
cartifloataa

1,39''

39,100
7,100

1«X),723

790,800
23,000

356,5''9
1I'9,168

12, 01^8

'•0,900

120,378

137,277

190,31''

2,268,751

8110, 15lt

110

9

8,600

3,900

2,550

10,370

2? ,?59

3'.2

'•9

3'^,0lo

16,395
1,000

3,091

17,533
18,701

91,121

5,100
13,095
18,IMXI

22,900
'•'•O

59,935

1,673,216

'',958,736

'•9,70'^

9,1'<3

7
531
361

6,883
206,928

233
58,658
5,865

3,285
109

1,222

291

33,6l'^

73,770
33

9
U,''i*7

''95

55,7''7

521,335

16,059

1,260
'•

8,029
1,915
2,l'6l

3, '•29

212

1,981
2,639
3, '•12

65
102
1.66

3,598
1,226
6,61.1

5,6l'^

6,20U
138
2t'9

7,065

19,230

7,l^61.

61*0,927

To all other forelgnera

Total

1,1'69

53,510
'•05

9,lt92

1,786

53,877
'•,392

6,957
29,790
18,3''6

2'', 39''

525
2'^,780

1,21A
10,191

8,200
120,216

3,378
1.61

2'»9,3''3

6l^l»

U,956

635,356

264, 580

1.0,382

llt.Uoi

61,201
I'l',2l6

32,288

74,107
15,997
20,256
139,757
8,128

48,286
49,898
15,522
40,172
82,639
44,339

37, '•'•0
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Table 2.- Short-Term Banking Claims on Foreigners as of November 30, 1954
(Foeltlon In ttaouaandA of doIXuv)

Country
Total
8hort-t«rm
claljas

Short-t«rm claljis payablo In dollars

For«l^
banlCB and
official
InstltutlooB

Collections
outstanding
for own
account and
doneetlc
cuatcnare

Short-ter» clalae payable In foreign
ourrenoles

Deposits of
reporting
>M»nkfl end
dooestlc
cuetoners vlth
foreigners

Other

Europe:

Aus trla
Belgium
Czechoelorakla
Dennark
Finland

France
Germany, Federal Republic of
Greece
Italy
Hetherlands

orvay
Poland
Portugal
Rumania
Spain

Sveden
Switzerland
Turkey
U.S.SJi
United Elogdom

Yugoslavia
Other Europe

Total Europe

Canada

lAtln America:

Argentina
Bolivia
Brazil
CbUe
Colombia

Cuba
Dcmlnlcfin Republic .

Guatemala
Hexlco
Netherlands Vest Indies & Surinam

Panama, Republic of
Peru
El Salvador
Uruguay
Tenezusla
Other Latin America

Total Latin America

Asia:

China Mainland
Formosa
fiong Eong
India
Indonae la

Iran
Israel
Japan
Korea, Republic of
Fblllpplnss

Thailand
Other Asia

Total Asia

Other countries:

Australia
Belgian Congo
Egypt and Anglo-Egyptian Sudan
IJhlloa of South Africa

,

All other ,

Total other countries

Intematlcoal

Grand total

261
17,037

7
7,^79
2,075

10,268
56,072

3,387
19,253
111,621

1,677
30

6ll»

2

5,535

3,018
12,555
52,378

130,66U

950
5.302

3''3,l85

66,220

6,950
2,189

319,91*3

U,831
91,8i»6

61,991

l.,869

lll»,731

1,332

12,015
llt,606

12,712
5,803

61,417
23,81«)

7'*6.5't9

2,617
5,506
3,284
4,411

797

16,693
9,377
33,904

313

10,657

7,071
35,303

129,933

10,439
6,573

388
5,756

_9 364

3i^520

1,320,407

261
16,272

7,429
2,075

8,819
51,837
3,387

18.824
13,467

1,598
30

576
2

3,949

2,802

8,729
52,209

14,725

913
5.133

213,037

32,489

6,912
2,189

319,898
11,831
91,837

61,639
2,474
4,869

114,069
1,332

12,014
14,496
12,712
5,184

60,336
23,807

745.599

2,617
5,506
3,127
3,757
694

16,693
9,377
33,901

313
10,571

7,071
35,196

128,823

8.9U1
6,557

366

5,354
8,819

30,037

148
660

87
15

1,254
7,417

5

7,193
661

70

66

2,515

16

1,647
50,811

l,45e

770
689

75,476

4,655

1,149,985

2,031
162

201,148
3,755

13,102

34,165

1,173
43,400

72

2,015
414

1,163
2,304
9,318
2,051

316.273

2,617
5,458

162

1,475

3

11
1,208

23,470

5,498

5,559
29,518

74,979

42

112

83
1,254
3,027

4,518

476,101

1
169

1,153
12

2,506
2,409
1,039

132
7".

444

1,018
4,257

26

2,459

3.100

18,807

11,960

980
74

14,169
2,327
10,607

4,660
312
49

17,333
26

7,012
1,053
1,458
805

14,372
2,784

78.021

30
749

19
652

3,151

16

723
314

5,654

35

1,483

1,51B

112
4,836

1,428
301

3,175
7,921
2,343
2,926
9,832

1,008
30

502
2

153

1,299
2,281
1,372

8,331

143
920

48,915

4,727

3,901
1,903

44,820
2,564
40,710

10,872
2,032
3,147
9,502
1,226

2,326
10,450
2,831
1,364

29,6l4
17,620

184.882

18
2,216
1,807
691

16,663
495

5,681
313

5,057

789
4,997

38,727

4,309
5,879
283

3,904
3,678

18,053

10,607

4,761
1,747

1,884
34,090

8,573
2,900

520

837

469
544

2,483

424

69,839

10,947

50

59,761
3,185

27,4l8

11,942
130
500

43,834
8

661
2,579
7,260

711
7,032
1,352

166,423

475

7,022
1,599

367_

9,463

4,555
566

196
631

5,948

765
7
50

1,449
4,235

429
1,154

79

38

1,586

216
3,826
169

115,939

37
169

130,148

33,731

38

"•5

9

352

662

1
110

619
1,081

33

2.950

157
654
103

3

86

K)7

1,110

1,498
16
22
402

545

2,483

763
7

50

439
4,232

400
1,144

79

37

1,586

201
3,805

169

84,014

37
130

97,093

29,331

38

33

8

284

395

619
234
30

1.727

155
648

3

74

107

987

1,032
16

15
161
465

1,689

1,010

3

29
10

15
21

31,925

JQ-
33 ,055

4,400

1

68

267

1
24

847

3

1.223

2
6

103

123

466

7
241
80

794

315,960 295,304 262,620 170,422 130,867 39,595
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during November 1954

( In thoufiaals of dollara

)

CoilltX7

Europj:
Auatrla
Bal^lts
CzttchoaloTakla.

Denaarl:

Finland

Purcbaaea hj forelgnarv

Ttotal

purchaaoa

tic aacurltlee

U.S.
Goremaent
booda and
notaa

France
G«xaaaj, Federal Republic of.
Greece
Italj
Netherland*

HorwBj
Poland
Port\^al
Rwanla
Spain

Svadan
Svltxerland
Turkey
U.S.S.R
mi ted Klsedoa.

Yugoelavla
Other Europe . .

.

Total Europe . .

.

Latin Aaerlca:

Argentina.
BollTla. ..

Eratll

Chile
Colombia..

Cuba
Dominican Pepubltc
Guatemala
Mexico
Retherlanda w. Indies & Surlnaa

Panaaa. Republic of
Peru
El Salrador
Uruguay
Venscuela
Other Latin Aaerlca

Total Latin teerlca

Aala:

China Mainland.
Foraoaa
HoDg Kong
India
Indonesia

Iran
Israel
Japan
Korea, Republic of.
Philippines

Thailand
Other Aala

Total Asia

Other oomtrles:

Australia
Belgian Coi^o
Egjpt and Anglo-EgTptlan St^an.
Ukiloo of South Africa
All other

Total other countries.

Intanatlooal.

Grand total.

13

22,712

l,te8

75

9,196
259
82

2,238
7,'ie6

•,738

21ll

.229

291
55,812

2U

51. ,692

7,656

167,172

86,579

l,57l»

137
1,186
1,002

121t

31*,658
20

216
2,523

376

6,008
375
125

U,30it

2,l»53

2,UI«1

57,522

23
13

2,371
30

121

10

66

1,098

67

690

I., 1.89

889

9
225
121

,633

3,877

50,261i

369,903

10,6Wi

36

50

1,091

37

10,85Jt

5,1611

32,eB5

6,632

12

Ul

1

30,209

1,100

31,375

16

17

U7,l.6o

118,509

Corporate and
other

3,853

I15

381.

51

25
l.61»

71.

1.9

15

206
ll,822

2,611

13,MS

n,92i

118
1

uo
12

2

1.57

12
252
18

391
220
51

90

51

1,715

192

19

53

261.

101>

"ToT

828

27,875

12

2,516

UU
1.7

6,696
165
76

97i.

3,866

1(76

98

136

75
39,33't

2U

30,677

1,1.17

87,000

27,'.7g

Forelgxi securltlee

1,3W.
136

558
821
71.

3,315
6

176

1,676
261

5,21.9

128
66

3,530
2,195
1,087

20,622

23
13

2,059
8

105

10
58

1.71.

50

5&i

3.38k

51

9
155
86

2,129

2,1.30

3'.5

11.1,253

1

5,075

968
19

537

1,1'.7

1,51".

3,071

65

38

10
3,1.98

8,1.61

122

21., 526

12,695

67

1.56

89

33

1.80

10
10

306
26

88

8
307
168
200

2,21.8

5
622

17

33

721

836

51
21
61

971

1,631

'«,992

621.

U

9

1,51.3

1.3

6
1.2

1,61.2

26

29

3

3,209

2,089

509

9,778

27,1.59

33

91
79
15

197
U

18
286
71

280
18

377
90

3

1,562

90

It

103

19
Ik

339

372

39,271.

Sales by forelgnere

Total
aales

19
20,851.

I.

912

53

7,566
190
273

1,858
19,215

2,661.

181.

109

1.31.

37,822
67

1.8,382

15,003

155,609

93,1.97

1,1.39

71.

921.

1,300
1.9

3,397

100
2,691.

763

2,033
182

1,015
l.,112

2,1.32

1,062

21,576

31
k

1,765
1.3

957

25
6,625

61.1.

U8

175
W.5

10,762

2,186

7
28

276
2,1«37

i»,90i.

52,688

339,036

Ooaeatlc securities

U.S.
GoremiDent
bonds and
Dotes

10,326

201.

10

59
72

1,001

2
71.1

33

18,027

10,01.3

1.0,521

7,610

6

1,1.62

1,003

55

2,51*

15

155

170

70

70
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