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Xncmher 19'^4 *-l

Treasury Financing Operations

Weekly 91-Day Bills Refunded

Treasury 91-day bills maturing in October were refunded In full

In the total of '?6.0 billion. The four refunding issues of 91-day

bills aiiounted to approximately II.5 billion each, the equivalent of

the weekly maturities. The average rates of dlecount on the new issues

were O.966 percent for October J and October 1*+; I.009 percent for

October 21; and 1 . DOo percent for October 2S.

Note: Details of Treasury market financing operatlona are ehovn elsewhere In

this Issue of the "Treasury Bulletin", In the tables on "Offerings" and

"Disposition", respectively, of marketable Issues of bonds, notes, and

certificates of indebtedness, and In the table "Offerings of Treasury

Bills"

.
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mlUlons of dollAre)

Budget roceipte and. azpendlturos

Hot
rocelpta

i/

Expend-
ItUTAB

2/

Surplus,
or
deficit
(-) 2/

B«t of
trust
acoo\mt
and other
traoaac-
tlona

2/3/

Clearlne
account,

etcU/

Net
Increase
In
public
debt, or
decrease
(-)

Hot
Increase in

Troaaurer's
cash bal-

ance, or
decrease

C-)

Levels, end of period

T^easnrer^.
caab
balance

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
securities

Subject to
limitation

5/

yifloal yoaiB;

19'»2

191*3

19"*
19'>5

ISliS

19'»7

igliB

19'»9

1950
1951

1952
1953

1953 6/ p.

1/195* 6/ p....

1955 (Est.)..

Calendar years

.

19't2

19''3

19'tl*

19*5
19*6

19*7
19*8
19*9
1950
1951

1952
1953

Months:

1952-July
August...,
Sept€Biiber.

October...
Noranbeor.

.

Deconber..

1953-January...
February.,
March

AprU.
May...
June.

.

12,555
21,987
*3,635
**,*75
39,771

39,786
*1,*88
37,696
36,*95
*7,568

61,391
6*,596

6*,eE5
6*,550

59,313

16,081
3*,227
*3,2*6
*3,678
38,568

*0,389
*0,86*
37,51*
37,306
52,979

6*, 8*0
63,8*1

3,299
3,96*
6,531

3,087
*,067
5,9**

5,0*8
5,388

10,*50

2,837
*,290
9,691

Hew reporting basis: 6/

195*-July-January
February
March

April
May
June p

July
August
September.

.

30,790
5,***

11,*3*

2,751
3,592

10,539

2,827
3,911
*,951

3*,0*5
79,*07
95,059
98,*l6
6o,**8

39,032
33,067
39,507
39,617
**,058

65,*08

73,985

7*,27*
67,579

63,968

57,5*2
89,918
96,896
87,271
*1,080

37,955
35,623
*1,106
37,728
56,337

70,682
72,997

6,725
*,932
6,016

6,370
5,077
7,066

5,72*
5,50*
6,135

6,350
6,151
7,935

39,703
*,707
5,555

5,296
5,203
7,U5

*,8e7

6,731
5,019

-21,*90
-57,*20
-51,*23
-53,9*1
-20,676

75*
8,*19
-1,811
-3,122

3,510

-*,017
-9,389

-9,**9
-3,029

-*,655

-*l,*6l
-55,691
-53,650
-*3,59*
-2,512

2,*3*
5,2*1
-3,592

-*22

-3,358

-5,8*2

-9,157

-3,*26
-968

515

-3,283
-1,009
-1,121

-676
-116

*,315

-3,513
-1,862

1,756

-«,913

737
5,879

-2,5*5
-1,6U
3,*2*

-2,000
-2,820

-68

-1,613
-338

-2,222

791
-52*

-1,103
-29*
-*95

99
679

1*7
*37

*38
389

-352

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311
815

-*1

101

-17

77
*2a

-252
201
-265

-111

272
-197

-207

*l6
98

-25*
*10

193

-*27

39*
7*

-169

30*
-121

555
-507
366
*83
-21*

-*01
-312

-253
J,52

362

-2*0

199
23*

&r
-106

-319
-209

*32
-195
-229

316
-2*3
-1*5

*01
-2

-135

289
-*28

-373

-237

-135
-160

593
-511

-3

-97
-222

21

23,*6l
6*,27*
6*,307
57,679
10,7*0

-11,136
-5,99*

*78
*,587
-2,135

3,883
6,966

6,966
5,189

3,2*0

50,232
57,707
6*, 753
*7,*8*
-18,966

-2,2*9
-*,100

*,331
-*23

2,711

7,973
7,777

3,968
U3
-50*

2,238
2,513

-*1

11
182

-3,099

105
1,930
-**9

8,777
-67

-*,5*6

811
2,*28
-2,215

-276

3,971
-1*5

358
6,515
10,662

*,529
-10,*6o

-10,930
1,62*
-1,*62
2,0*7
1,839

-388
-2,299

-2,299
2,096

-1,766

6,983
1,751
9,9*2
3,767

-22,502

-*05

1,111
*71
-IA7

62

1,770
-1,*88

957
-973
20*

-981
l,*6l
-1,572

-376

335
88*

-3,326

57
1,032

-626

9**
1,366

-1,567
700

1,280

^,5*2
1,233
-313

2,991
9,507

20,169
2*,698
1*,238

3,308
*,932
3,*70
5,517
7,357

6,969
*,670

*,670
6,766

5,000

10,5*3
12,29*
22,236
26,003
3,502

3,097
*,20S
*,679
*,232
*,295

6,06*

*,577

7,925
6,952
7,156

6,175
7,636
6,06*

5,689
6,02*
6,908

3,582
3,639
*,670

*,0**
*,988
6,355

*,787
5,*87
6,766

*,22*
5,*57
5,1*5

72,*a2
136,696
201,003
258,682
269,*22

258,286
252,292
252,770
257,357
255,222

259,105
266,071

266,071
271,260

27*, 500

108,170
165,877
230,630
278,115
259,1*9

256,900
252,800
257,130
256,708
259,*19

267,391
275,168

263,073
263,186
262,682

26*,919
267,*32
267,391

267,*ce
267,58*
26*,*85

26*, 590
266,520
266,071

27*, 8*9

27*, 782

270,235

271,0*7
273,*75
271,260

270,98*
27*, 955
27*, 810

*,568
*,100
1,623

*33
*76

90

73
27
20
29

*6

52

52

81

*,301
*,230
1,51*

567

339

81

55
30
2*
*2

5*
76

3*

39
*0

*5
51
5*

*8
50
51

52
52
52

75

77
77

80
80
81

21

27
29

76,991
1*0,796
202,626

259,115
269,898

258,376
252,366
252,798
257,377
255,251

259,151
266,123

266,123
271,3*1

112,*71
170,108
232,1**
278,682
259,*&7

256,981
252,85*
257,160
256,731
259,*6l

267,**5
275,2**

263,107
263,225
262,722

26*,96*
267,*83
267,**5

267, *50
267,63*
26*, 536

26*,6*2
266,572
266,123

27*, 92*

27*, 859
270,312

271,127
273,555
271,3*1

271,005
27*,982

27*,838

7*,15*
1*0,*69
208,077
268,671
268,932

257,*91
251,5*2
252,028
256,652
25*,567

258,507
265,522

266,522
270,790

110,833
171,202
239,099
288,559
258,55*

256,127
252,057
256,*13
256,026
258,79*

266,821
27*,671

262,*72
262,592
262,091

26*, 336
266,857
266,821

266,837
267,023
263,929

26*,037
265,969
265,522

27*, 362

27* ,300
269,757

270,572
273,002
270,790

270,*66

277,**7

27*,305

Source'. Actual figures are frca the oU Dally Treasury Stateaent through

the calendar year 1953 except as ootedi actual figures on the new

reporting basis (,seo footnote 6) are from the nev Dally Treasury State-

Bsnt and the nev Iknthly Statsasnt of Hecelpts and Ilpendltares of the

United States CoTemnont"! estimates are based on the "EeTle* of the

1955 Balget", released September 1*, 195*- Itore detailed Information

with respect to the figures on this page Is given in succeeding tables.

1/ Gross re<jelpts less appropriations to the Federal Old-Age and Bw-rlTors

Insurance Trust Fund and the Railroad Petlreasnt Account, and refunds

of recelptB. 6/
2/ Transactions of the Foreign Sconoslc Cooperation Trust Fund, established

unler Section 11* (f) of the Economic Cooperation Act of I9W
(62 Stat. 150), are consolidated vith budget expenditures.

X/ Consists of transactions of trust and deposit funds, inrestmsnts of

Ooreniment agencies In public debt securities, and sales and redemptions

of obligations of Goremaent aganoles In the msrlcetj excess of receipts,

or expenditures (-).

Jt/ For oheclce and Interest coupons outstanding and telegraphic reports

from Federal Bessrre Banks, and beginning with the fiscal year 195*,
also deposits In transit and cash held outslds th« Treasury; net p
increase, or decrease (-). n.a.

2/ For current mcnth detail, see section on "Statutoiv Debt Limitation'*

in each lesii" of the Bulletin Tile limitations in effect during the

period covered ly this table and the date when each became effective
are as follows: March 28, 19*2, $125 billion; April 11, 19*3, ^10
billloni June 9, 19**, *260 bllllonj April 3, 19*5, $300 billion;

June 26, 191*6, $275 biliion; and August 28, 195*, fafll billion (tempo-
rary increase ending on June 30, 1955). Gusranteed securities are in-
cluded under the limitation beglnnli^ April 3, 19*5. Savings bond ere
Included at current redemption value beginning June 26, 19*6; prior to

that time they were Included at maturity value. In the debt out-
standing, savings bonds are carried at current redem*)tion value.

Hew reporting basis as announced February 17, 195* (see April 195*

"Treasury Bulletin", psge A-2). The new Dally Treasury Statement
shows cash deposits and withdrawals In the account of the Treasurer of

the Dnlted 3tat«e. Ths new Monthly Statement includes agency trans-
actions not cleared through the Treasurer's account, and shows receipts

when they are received by collecting officers and expenditures when

checks ere issued or payments are made by disbursing officers.

Figures for July 1953 through January 195* will be shown by months In

s subsequent Issue, after analysis of the monthly data on the new basis

has been collated.
Preliminary.
Vot available.



Treasury BalletL

BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

(In millions of dollars)

Intamal rerenue l/

Fiscal year
or month

Income and ptroflta taxas

Coj-po-

ratlon

2/

Individual

Not
wlthh'-ld

2/ 2J
WlthheU
3/

Total

profits

S^lojinant taxes

For
old -age
Insurance

Tar rail-
road re-
tlromeat

For un-
employment
insurance

IT

Total
amploy-
ment

Excise
taxes

Estate
and gift
taxas 2/

Not
otherwise
classified

2/

Total
Internal
revenue

igw.
19*7.
19*8.
19'»9.

1950.

1951.
1952.

1953.

Hew reporting basis: j/

1953 P 33
WS"* P 21,lifl3

18,730

5,815
396

7,353

6I»5

358
6,916

532
300

l,10lt

1,935

,•93

,292

,735
,61.1

,189

,218

,826

901

9,392
10,013
ll,lt36

9,81.2

10,073

13,535
18,521
21,172

1955 (Est.)....

195l<-JulT-Jan.

.

Feb
Mar

Apr
May
June p

July
Aug
Sept

1955 to date..

,012

10,761

30,030

21,351
21,673

'',958

l.OWt
2,1.5l'

8o£
Ito

1,357

252
93

1,^9

1,77't

12,17lt

3,066
1,1*13

1,108
<>,601

1,309

1,035
2,578
l,te2

5,035

30,885
29,306
31,171
29,1.82

28,263

37,753
51,3'.7
5l.,073

51., 363

53,917

1.8,760

22,91.7
U,507
U,221

2,561
3,100
9,582

1,819
2,971
3,955

8,71.5

1,238
1,1.59

1,616
1,690
2,106

3,120

3,569
l.,086

l.,086

I., 537

5,1.15

1,807
598
589

278
759
507

217
71.3

271.

1,23't

283
380

557
56U

550

578
735
626

620
603

650

339
77
50

21
71
1*5

20
76
1*7

11.3

180
185
208
223
226

231.

259
276

277
285

300

73
IBI.

6

5

17
1

1.

16

1

1,701
2,021*

2,381
2,1*77

2,883

3,931
i.,562

l.,988

1,397 2,21.7

7,725
8,01.9

8,301
8,31*8

8,303

9,1*23

9,726
10,870

'*,983

5,1.25
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.BUBGET RECEIPTS AND EXPENDITURES.

Fiscal year
or ODDtb

WiiT
19148

19l»9

1950
1951

1952
1953

How reporting baals; j/

1953 P
WJk P

1955 (Kat.).

195 It -July -January

.

Februai7
March

April

May
June p . . .

.

July
Au^et. . .

.

September

.

1955 to date.

Table 2.- ExpendltureB by Major Classifications

(In millions of dollars)

Total 22/

39,032
33,069 12/
39,507 15/
39,617
U,05e

65,U08

73,985

711,2711

67,579

63,968

39,703
11,707

5,555

5,296
5,203
7,115

ii,8e7

6,731
5,019

16,578

Rational
security

15,130
ll,Wi6

12,787
12,952
21,663

te,867 ;6/
50,087

50,276
Ii5,9l8

111,900

27,398
3.568
3,830

3,691
3,37'>

11,059

3,061
3,370
3,261

0,692

International
affairs and
finance

Source: See Table 1. ClaSBiflcatlons of actual expenditures are based on the

aetall available from the monthly Treasury reports and are de6crlbe<l In
the footnotes; they do not agree fully In all cases with the estimate

6,562
,

'>,'>79 15/
6,026 15/
li,8l7

3,798

2,839
2,220

2,184
1,532

l,liil.

1,033
177
50

105
120
U7

81
9I1

152

327

Interest
on the
pubUc debt 11/

'•,958

5,211
5,339
5,750
5,613

5,859
6,508

6,501i

6,371

6,635 11/

3,061
372
588

350
2I19

1,752

213
332
51<1

1,086

Veterans*
services and
benefits ly

7,259
6,1.69

6,878
6,517
5,333

952
335

'1,331'

li,2li9

ll,l|22

2,li53

3115

3I1O

383
352
376

336
33I1

321

991

5,123
5,1463

8,U76

9,581
7,6;e

8,891
10,835

10,977
9,508

9,867

5,758
2I16

7I17

767
1,109
881

1,136
2,601

71.5

ll.li82

classifications taken from the S'^-ptemter 1951* Budget Ffvlev.
I'octnotee follow Table 5.

Table 3.- Expenditures for National Security
(in minions of dollars)

Fiscal year
or month

Secretary of
Defense l8/

Air Force
military
functions 19/

Hnqy

military
functions 20/

Navy
military
functions

Mutual
military
program 21/

Atomic
energy 22/

Strategic and
crltioel
materials

Jther a^/

19117

loliS

19'»9

1950
1951

1952
1953

Sow reporting basis: 2/

1953 p
195l< p

1955 (Est.)

195li-July-January
February
March

April
Hay
June p. ..

.

Julj
August. ...

September.

1955 to date.

15,130
11,we
12,787
12,952
21,663

li2,867 16/
50,087

50,276
115,918

lil,900

27,398
3,568
3,830

3,691
3,371*

11,059

3,06l
3,370
3,261

9,692

5
161
3't3

llOS

UlO

It09

11115

273

37
35

37
37
26

35
33
38

106

1,690
3,506
6,238

12,350 14/
lli,88e

6,911
5,965
5,3'»6

lt,03li

6,811

15,3611 16/
16,1193

15,085
15,1*03

8,999
1,272
1,315

1,223
1,155
l,li39

1,105
l,30li

i,i8e

3,591

35,500

i6,2Ua

12,730

8,333
970
922

909
790
808

51I1

877
806

2,197

11,998
l',171

li,lil2

ll,110

5,757

9,961
U,776

11,875
11,277

6,399
877

1,001

970
851

1,180

839
698
817

2,351*

161

279
171
9118

2,292
3,812

3,956
3,520

3,300

1,923
1911

321

31*3

331
1*07

331*

228
210

772

159
U56
6U7
52I1

908

l,61i8

i,8oe

1,791
1,893

2,200

1,111
160
181

I6I1

169
109

I7I*

169
160

503

11

99
299
1*39

656

8U7
912

919
650

900

360
58
55

lt6

39
90

61
60
I18

169

2,05?
59U
108

8

3

3

Source: See Table 2,
Footnote U on page U and remainder on page 5*
8/ Includes proceeds from sale of surplus property and from Government-

owned securities; seigniorage; deposits resulting from renegotiation
of war contracts (see "Treasury Bulletin" for February I9I+8, page 5);
and railroad unen^oyment inauranoe contributions for adjainistrative
expenses through 1953, after which they are carried aa trust account
receipts under the Pailroad Retirement Board.

2/ Amounts appropriated to the Federal Old -Age and Survivors Insurance
Trust Fund are equivalent to the amounts of taxes collected and
deposited for old-age insurance (lia U.S.C. >t01 (a)). The Social
Security Act Amendments of 1950, approved August 28, 1950 (6I1 Stat. Il77),

changed In certain respects the basis of transferrin the approprlat«d
funds to the trust fund. Beginning January 1951, the aaounts trans-

ferred currently aa appropriations to the truat fund are baaed on
eetimatea of old-age Inaurance tax receipts made by the Secretary
of the Treasuxy pursuant to the provisions of Sec, I09 (a)(2) of
the Amendjoenta of 1950, end are edjuated in later transfers on the
basis of wage and self-employment Incaaa rsoorda maintained in the
Social Security Adolnlatration.

10/ Ezoludes the Government's contribution for creditable military
service wider the act of April 8, 19lia (56 Stat. 201*). Beginning
1952, amounta are appropriated to the Railroad Betlrement Account
equal to the amount of taxes under the Railroad Retirement Tax Act
deposited in the Treasury, less refunds, during each fiscal yesr
(65 Stat. 222 and 66 Stat. 371), and transfers are made currently.
Previously, animal appropriations were based, in effect, on
estimated tax collections, with any necessaiy sdjua^anents made in
succeeding appropriations.



Tieasury BuUeth

BUDGET EECEIPTS AND EXPENDITURES .

Table 4.- Expenditures for International Affairs and Finance
(In Biuicas of doUars)

Fiscal jear
or BoQth

Depertoent
of State

Export-Inport
Bank iV

EcanoKlc asd
toohnloal aaalat-
acce (Mutual
Security Act) 2^/

Gorenaant
and relief la
occupied areas

Civilian
relief In
Korea

Other 26/

19*7
191*8
19l'9

1950
1951

1952
1953

Mew reporting baala; j/

1953 P
WSi P

1955 (E«t.)

1951* -July-January
Kehriiary

March

April
May
June p

July
August
Septeaber

1955 to date

Sonroe: Be* TaUa 2.

6,562
'•,''79 15/
6,026 15/
It,8l7

3,798

2,839
2,220

2,181.

1,532

l.lW.

1,033
177
50

105
120
"17

81
9k

152

327

133
229
265
299
277

21li

21(5

271
1119

ite

108
12

11

1|

3

12

28
6

lit

1.9

938
1165

-60

''5

88

25
112

U7
90

-57

207
-2

-71.

5
10
-57

-39
2

-20

-57

13lt 15/
l»,0lt3 15/
3,523
3,006

2,191
l,72l»

1,703
1,210

892

668
156
111

92

95
88

86
78
151

315

511*

881

1,333
779
370

152
kS

22/
21/

21/
il/
21/

21/
21/
21/

21/
21/
21/

21/

72

82

93
82

167

1.9

11
2

1.

12
k

7

20

l.,977

2,770
IA5
170
1.9

163

9

Pootaaotee follow Tahle 5.

Table 5.- "Other" Expenditures
(In mllllaDS of dollara)

riac&l year
or cath

Total

Social
security,
welfare, and
health 28/

Housing and
co^unlty
dereloiaent
S2l

Agrloulture and
agricultural
reeourcee 30/

Hatural
reeouroee

ii/

Transportation
and
coanmlcatlon

Finance,
co^aerce,
and
Industry 2i/

Other

191.7

191.8
19l»9

1950
1951

1952

1953

Hew reporting has la: 1/

1953 P
1951. P

1955 (Est.)

1951* -July-January
February
March

AprU
May
June p

July
August
September

1955 to date

5,123
5,1.63

8,1.76

9,581
7,652

8,891
10,835

10,977
9,508

9,867

5,758
21.6

71.7

757
1,109

881

1,136
2,601

71.5

I., 1.82

979
1,01.5

1,165
1,526
1,6M

1,672
1,810

1,801
1,882

1,935

1,171.

11.1

131.

169

129
131.

165
11.9

153

1.67

129
68
-56

-270
1.60

665
1.58

1.35

-556

367

-123
-101
-50

-192
-10

-81

52

-35
-2

15

1,226
782

2,658
2,81.2

1>89

1,063
2,900

2,961
2,653

2,8Ul

1,233
-IU3

188

1.52

689
235

262

2,029
123

2,1.15

519
822

1,221

1,399
1,376

1,1.51

1,533

1,551.

1,383

1,086

866
96

99

108

95
119

117
118
133

368

935
1,121
1,386
1,1.82

1,1.92

1,831.

1,820

1,81.1

1,601

1,780

991.

109
165

71.

75
133

123
120
117

361

299
287

399
Til.

188

138
113

52
101.

-la

169
-2

6

-21.

50
-95

18
1.5

29

92

1,036
1,338
1,703
1,888
2,008

2,069

2,199

2,333
2,1.1.1

1,900

11.1.

206

180
81

386

1«»
171.

191

764

Soiirce: See Table 2.
Footnotes 12 and reminder on page 5.

11/' Interest on refunds Is Included In Table 5 ui^er "Other"*
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-BUDGET EECEIPTS AND EXPENDITURES.

Footnotes for Tables 1 through 5 - (Continued)

2gJ Expenditures are "net", after allcpwance for reimbuTBonente to

approprlatlone, receipts of reTolTlng fund approprlatlona,
<wd receipts credited to disbursing accounts of oorporationa
finA agencies harlng authority to uao collections without

foraol covering Into the Treasury. The figures Include

transfers to tmst accounts. They exclude net lurestnente

of wholly owned Govemment corporations and agencies In

public debt securities beginning I95I (when these Inveat-

oients were grouped with those of trust funds and accounts),

end public debt retirements chargeable to the sinking fund,

etc., under special prorlslonfl of law. Paymenta to the

Treasury, principally by wholly owned Goremment corpora-

tions, for retlrenent of capital stock and disposition of

earzilngs are excluded froai both receipta and expenditures.

Further information on these capital transfers say be found

In the 1953 Annual Report of the Secretary of the Treasury,

page 332.
13/ Beginning Roveanber 19^9. Interest on the public debt Is re-

ported aa an expenditure when such Interest becomee due and

payable, as dietingulshed from tiie proTlous practice of

showing the expenditure on the basis of intereet paid by the

Treasurer of the United States.

lU/ Consists of 7eterana*Mmlnistratian expenditures, including

the direct loan program.

^5/ Incluies transactiona relating to the Foreign Econamic Co-

operation Trust Fimd (see page 1)

.

3j6/ Hot transactions by the Departaftente of the Air Force and the

Amy relating to "Deposit fund aocounte" are included under

"TruBt Account and Other Transactions" Instead of "Budget

BeoeiptB and B^zpenditures" beginning 19^ •

31^7/ Includes Interest on refunda of taxes and on unlnveeted trust

fuMe, for which separate estimates are not available.

18/ Includes retired pay for the military services beginning

September 19^9-

Ig/ Excludes certain eipandJ.tures made on behalf of the Deport-

ment of the Air Force out of appropriations to the Department

of the Amy.
20/ Includes certain expenditures on behalT of the Department of

the Air Force (see footnote 19).
21/ Consists of expenditures from funds appropriated to the

President under the Mutual Security Act, approved October 10,

1951 (22 U.S.C. 1651), and the preceding Economic Cooperation

Act; and Greek-Turkish asBlstance.

22/ Conslata of expenditures of the Atomic Biergy ConBlselon,

23/ Consista of payments under the Armed Forces Leave Act, ex-

poMltures for surplus property dleposai, and In 19'*7 alao

national defense expenllturee of the Beconstructlon Finance

Corporation and certain other agencies.

2k/ Excltiles Bank expenditures under the Mutual Security Aot and

the preceding Economic Cooperation Act of 19't^f a* amended.

2^/ Conslata of expenditures from funds appropriated to the

President under the Matual Seourlty Act, aol the preceding Ecoiwmic
Cooperation Act.

26/ Consists of expenditures under the Bretton Woods Agreements Act

6.91*73; credit to the Oaited Klngdcaa Cl9'*7 and Z$k8); expenditures of

the Iblted Nations Belief and Behabilltation Administration; relief

to countries devastated by war; various other foreign relief pro-

grams; international children's emergency funds; and loan for con-

struction and furnishing of Oil ted Rations Eeadijuartare

.

27/ KxpeMituree for this pxaTwee by the Department of State are Included

under "Departnent of State" in this table; expenditures by other

agencies, no longer shown separately In monthly reports to the

Treasury, are not included in this table.

28/ Consists of expenditures of the Departaaent of Health, Education, and

Welfare except the Office of Education, and of the corresponding com-

ponent organisations prior to the establishment of this department on

i^irll 11, 1953; the GovenaBent'e contribution under the Pailroad Be-

tireaent Aot for creditable military service and certain other Ball-

road Betlreownt Board expenditures through 19^3; a^ also, beginning

1950, the school lunch program under the Department of Agriculture.
2g/ Ccnosleta of expenditures of the Housing and Hooie Finance Agency, and

of component organisations prior to the establishment of this agency
on July 27, 19'*7; Federal Civil Defense Adalnlstratlon; and disaster
relief.

30/ Conalete of expenditures of the Department of Agriculture except the

Forest Service and the school lunch program; and of the Farm Credit
Admlnl strat 1on

.

jjt/ Consists of expenditures of the Deparlaaont of the Interior; the

Tenneeaae Valley Authority; the Corps of Engineers in the Departaasnt

of the Amy (river and harbor works and flood control); and the

Forest Service in the Departaaent of Agriculture

.

32/ Conelete of expenditures of the Civil Aeronautlce Administration,
Civil Aeronautics Board, Marltlne activities and predecessor agencies,

and Bureau of Public Boeda, ell now In the Departanent of Cctmaarca;

the Coast Guard In the Treasury Department; and the Postal Service

Fund (advances to cover the postal deficit) in the Post Office Depart-
ment.

3i/ Consists of expenditures of the Department of Comaerce except those
included under "Transportation and communication"; the Beconstructlon
Finance Corporation (as In liquidation by the Treasury Department be-
ginning July 195**); Federal Facilities Corporation beginning July
1954; the Small Business Administration; the Economic Stabllltatlon
Agency; and funds appropriated to the President for the promotion of
defense production.

^U/ Includes expenditures for executive departments and other agencies
not Included elsewhere and for legislative and Judicial functions.
The national Advisory Committee for Aeronautlce, formerly included
in Table 3, Is now Included here instead of under "Transportation
and ccBnmnlcation" in Table 5 because expenditures are no longer shown
separately In monthly reports to the Treasury.

• Less than $500,000.
p Preliminary.
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-TRUST ACCOUNT AND OTHER TRANSACTIONS

-

Table 1.- Summary of Trust Account and Other Transactions
(In mllUoiia of dollars)

^scal year
or ooth

Hot of
trust account
and other
transactlocfl X/

Trust accounts J etc.

Het receipts, or
expenditures (-) Secelpts

Zxpeodl tores
(other than net
Investments)

Het Inrestoents of
GoTemaent agencies in
public debt securities

Het redei^tlona, or sales (-),,
of securities of Goremment
sgencles In the maiicet.

Guaranteed Hot guaranteed

I9U6
19^1
I9W
191^9

1950

1951
1952
1953

How reporting basis: i/

1953 P
1951* P

1955 (Est.)

195^^uly-January, .......
February
March

April
M^
June F

July
August..
September

.524
-1,103

-29 li

-I195

99

679
147
1(37

1.38

389

-352

-251*

ItlO

193

-te7
39't

T*

-169
301*

-121

3,238
2,619
2,658
1,890
-281

3,852
3,855
3,763

3,763
2,1*36

2,128

k6o
582

222

-331
662
8I4O

-227

697
-331

7,712
6,2W»

6,515 2/
5,71't

6,669

7,796
8,807
8,932

8,932
9,152

10,37'*

li,l8l

993
821.

1.79

1,230
1,1*1*5

1*31.

1,221*

1*57

li,l*7li

3,625
3,857
3,821* 2/
6,950

3,91*5

1*,952

5,169

5,169
6,716

8,21*6

3,721
1*11

601

810
568
6olt

660
526
788

3,668
3,362
3,060
2,311
-1*02

3,557
3,636
3,301

3,301
2,0Wl

785
56
-30

1*3

391
798

-91

311
.1,8

2,1*80

160
387
16
I16

-10
-16

-7

-7
-29

-23
*

-1

-li

-1

-1

61
-6

-1

-66

-28
-123

28
11*

-371*

88
32

32

33

-li8

118
60

57
-122

-31

-27

90
-161

Source: Actual figures through 1953 on the old baale are from the old Dally
Treaaury Statement; actual figures on the nev reporting baale are from
the new "Monthly Statement of Becelpte and Expenlltures of the United
States GoTemment" {see footnote 3); eetlaatee are baaed on the "BeTlew
of the 1955 Budget", released September 14, 1951*.

1/ Excess of receipts, or expenditures (-).

2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1).

i/ As announced February 17, 1951* (see April 1954 "Treasury
Bulletin", page A-2). See also page 1, footnote 6. Figures for

July 1953 through January 1954 will be ehovn by aonths in a sub-
sequent issue, after analysis of the nonthly data on the nev basis
has been completed.

» Less than $500,000.
p Preliminary.

Table 2.- Trust Account Receipts
(In mlUiona of dollars)

Fiscal year
or month

Federal Old -Age
and SurviTora
Insurance Trust
Fund

Salliwod
Hetirement
Account

Unemployment
Tr\iBt Fund

National Service
Life Insurance
Fund

Government
14fe
Insurance
Fund

Goreronent
employees*
retirement
funds 1/

Other trust
funds and
accounts

2/

1946
1947
1948

,

1949
,

1950

1951
1952
1953

Hew reporting basis; 4/

1953 P
1954 p

1955 (Est.)

1954-July-January
Februfliy

March

April
May
June p

July
August.
Septeabar . ...,.,.

7,712
6,244
6,515 1/
5,714
6,669

7,796
8,807
8,932

8,932
9,152

10,374

4,181

993
824

479
1,230
1,445

434
1,224

457

1,386
1,623
1,807
1,924
2,367

3,4U
3,932
4,516

4.516
5,080

6,060

2,068
621
609

300
778
705

228
764
287

312
323

797
625
645

678
850
745

745
737

753

367
84

53

6

90
136

20
76
47

1,280
1,289
1,313
1,173
1,281

1,542
1,643

1,594

1,594
1,491

1,699

845
175
20

60
271
121

43

275
12

2,351
1,504
740
690

1,076

684
786
637

637
619

757

266

39
44

42

36
193

34
37
31

103

134
90
92
87

86

87
79

79
78

22
2
4

3

3

45

6l4
578
594
680
809

850
912
961

961
683

719

286
45
36

25

35
255

61
43

31

1,666

792
1,174 a/

529
403

545
597
401

401
464

386

327
28
58

43

19
-11

45
24
45

Source: See Table 1.

1/ Consists of CiTil Serrloo and Foreign Serrtce retire^nt funds.
2/ Includes Adjusted Service Certificate Fund, District of Columbia,

Indian tribal funis, island possesslccs, increumt resulting trou
reduction in the vei^t of the gold dollar, ai^ through June 1950
seigniorage on silrer under the Silver Purchase Act of 1934. There-
after any snob aelgnion«e is included under bulget receipts. Begin-
ning with the fiscal year 1954, the Eailroad UnseployMnt Insurance

P

Administration TvaA is classified as a trust account, instead of
being handled through budget accounts as foraerlj' (see "Budget
Becelpte and Kcpendi tores". Table 1, footnote 8).
fizcludes roreign EoodohIo Cooperation Trust fond (see page l).
See Table 1, footnote 3.
Preliminary.
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-TRUST ACCOUKT AND OTHER TRANSACTIONS.

Table 3.- TruBt Account Expenditures Other Than Net Investments

(In mllllona of dollars; negative figures are exceea of credlta)

7lBoal year
or Booth

19'»6.

19lt7.

19118.

19l>9.

1950.

1951.
1952.

1953.

3,625
3,857
3,8eu y
6,950

3,9''5
l»,932

5,169

lev reporting baelst 6/

1953 P 5,169
195l> P 6,716

1955 (lot.).

195^-Jolj-Jenaary

.

Febmary
MBrt:h

April
»toj

Jnne p. . .

.

July
August....
Septaaber.

3,721
Ull
601

80.0

568
6olt

660
526

T«8

Federal Old -Age
and SurvlTors
Insurance
Trust Fund

358
lt66

559
661
78lt

1,569
2,067
2,750

2,750
3,W5

I>,2lt2

1,918
280

299

301
301
305

300
295
382

Bailroad
Retirement
Aocount

152

173
222

278
30li

321
391
l»65

1.65

502

567

283
52
111

lis

Its

lis

T9

k3

Utaemploy-

nent
Trust
Fund

1,11*6

869
859

1,311'

2,026

900
1,01.9

1,010

1,010
1,71*5

1,805

688
192
21*5

221
192
208

179
IBO
ITS

Hatlonal
Service Life
Insurance
Fund

280
282
302
31*8

,988

611*

996

568
622

337
65
60

58

53
1*9

"5

GoTenuBont
Life

Fund

769

50
67
70
61

77
33
82

82
11*7

109
6
8

7
7
9

10

7

7

Government
employees *

retirement
funds 1/

267
323
21*1*

222
268

271
300
363

363
1*11

itJ>9

21*0

33

35

35
31*

35

31*

36

35

Other
trust funds
and accounts

2/i/

1,571*

1,073
1,231*

526 it/

370

387
1*13

Wil

1*93

305
31
1*7

33
37
111

I16

1*7

21

Deposit
fund
accounts
(net) i/

ItlU

61*7

372
367
itllt

96

-191*

-31*65/
-529

-529
-610

-158
-21*7

-131*

U2
-98
-81*

86

Source: See Table 1.

i^

Consiata of Civil Service and Foreign Service retlrooont funds.

Includes Adjusted Service Certificate Fund, District of Columbia,
Indian tribal funda, expenditures chargeable against Increment on
gold, and beginning 19^, Mutual Defense Aseletance Truat Fund.
Beginning vlth the fiacal year ig?*** Includea alsi-* the Railroad

ltaei5)lojBient Insurance Adndnistration Fund (see Table 2, footnote 2).

^ Exclidea net Inveetawnte In public debt aecurltlee beginning 1951 (see

Table h , footnotes 2 and 3 )

*

ji/ Excli*des Foreign Economic Cooperation Truat Fund (aee page 1).

5/ Includea transactions by the Air Force and the Army beginning 1952.

6/ See Table 1, footnote 3- P Prsll»ln«ry.

Table 4.- Net Investments of Governn»ent Agencies In Public Debt Securities

(In mllllona of dollara; negative figures are eiceas of redeii5>tlcBifl)
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.TKEASOTY CASH INCOME AMD OUTGO.

The cash Income and outgo of the Treasury shown In

Table 1 consist of cash deposits and withdrawals in the

account of the Treasurer of the United States. This Is

In line with the new reporting basis of the "Dally

Statement of the United States Treasury". Effective

February 17, 195^, the Daily Treasury Statement shows

deposits and withdrawals in the account of the Treasurer

of the United States. Budget results and trust account

and other transactions are now reported once each month

in the "Monthly Statement of Receipts and Expenditures of

the United States Oovemment" (seepage A-2 in the April IJS"*

issue of the "Treasury Bulletin" ).

Figures for previous fiscal years heretofore published

have been revised to the basis of deposits and withdrawals

by eliminating corporation and agency transactions included

in the old Daily Statement but not cleared through the

Treasurer's account. The cash borrowing or repayment of

borrowing as now shown is likewise based only on trans-

actions cleared through the Treasurer's account.

In Tables 2, 3, and k is given the reconciliation of

tlie cash transactions with the budget and other trans-

actions which formerly appeared in the old Daily Statement

and now appear in the new Monthly Statement. These tables

follow the method used previously for deriving cash income

and outgo from the transactions carried in the old Dally

Statement. Some rearrangement has been made in the table

setup, principally to combine all receipts and all ex-

penditures instead of deriving separately the cash budget

and trust account transactions.

Reporting bases for the two statements differ in two

respects. Certain corporation and agenoy tranaaotions in

securities which are not effected through the account rf

the Treasurer of the United States are included in

the Monthly Statement but excluded from the Daily Statement.

These are eliminated from the Monthly Statement figures

in arriving at the cash transactions shown in the tables

which follow. Other differences arise because of the

differences in timing, as between checks Issued (Monthly

Statement) and checks paid (Daily Statement ) for expendi-

tures or between collections (Monthly Statement) and

clearances (Daily Statement) for receipts. Thus an

individual transaction near the end of a month may be

included during that month in one statement but not

until the following month in the other. These differences

tend to correct themselves over a period of time, but for

a given reporting date it is necessary to include an

adjustment figure to cover them.

Table 1.- Summary of Cash Transactions

(In millions of dolloxB)
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.TREASUEY CASH INCOME AND OUTGO.

Table 2.- Derivation of Caeh Deposits

(In alUlons of dollars)

Fiscal 79ar
or BunUi

Bccslpts

Bndeet (aat) l/ Trust acoomt Total

Plus: Honcash Iteos deducted
flrcn bud^t recolpta - excses
profits tax refund tjonde 2/

i$'H
19*8
19't9

1950
1951

1952
1953

ew reportli^ basis: ^
1953 P
1954 P

1955 (Kst.)

19^ -Jul^•January
7ebruar7
March

Ajinl
May
June p

Julj
Ai^ust
September

39,786
'i.uae

37,696
36,1*95

'17,568

61,391
64,596

64,825
64,550

59,313

30,790
5,W.

11,43't

2,751
3,592
10,539

2,837
3,911
4,951

6,2W(
6,515
5,714
6,669
7,796

8,807
8,932

8,932

9,152

10,374

4,181

993
824

479
1,230
1,445

434
1,224

457

46,030
48,003
43,410
43,164
55,364

70,198
73,528

73,757
73,702

69,687

34,971
6,437
12,258

3,229
4,823
11,983

3,261
5,135
5,408

-39
-10
-4

-I
-1

Fiscal year
or aonth

Less: mterfund transactions

Transfers,
bud^t
to trust
account

Payroll
dsduotlons
for employees*
retirement

Belmbursement
to budget from
trust accounts

4/

Interest payments

By Treasury
to trust
accounts

To Treasury
by Oovernmant
agencies

O^r
Total
Interfund
transactions

Adjustment
for differences
In reporting
bases ^

Equals:
Cash
deposits

1947.
1948.

1949.

1950.
1951.

1952.
1953.

lev reporting basis:

1953 P
1954 p

1955 (tot.)...

1954 -July-Jan.
Pebniary.
March

April
May
June p . .

.

July
Aug
Sept

1,105
455
366

833

397

567
455

3/

456
152

91

126

5
6

9
5
6

55
2

1

259
238
329
360
380

414
424

424
425

425

251
44

35

24

33
36

31

43

31

16

14
24

17
21

26
66

66

75

75

61

3
2

3

3
2

54

646
746
841
880
892

987
1,094

1,094
1,188

1,232

339
2

15

29
3

799
*

1

13

105
112

33
73
87

100
144

163
254

251

153
28
1

3
1

69

32
1
2

272
1,028

186
29
146

10

16

14

2,402
2,594
1,778
2,192
1,923

2,104
2,183

2,203
2,111

2,088

930
91
64

68
45
913

131
48

99

-228

191

-231
182
66

-125
104

194

-174
269
•«9

43,590
45,399
41,628
40,970
53,439

68,093
71,344

71,326
71,781

67,599

33,810
6,529
12,260

3,036
4,882
11,265

2,956
5,375
5,280

Source: Actual figures through 1953 on the old basis are based on the old 4/
Daily Treasury Statement; actual flgureo on the nev reporting basis

are based on the nev "Monthly Statement of Receipts snd Expenditures
of the United States GoTenment": eetlBates are based on the '*BeTlew ^
of the 1955 Budget", released September 14, 1954. The Monthly State-

ment figures for a given laonth appear in the Bulletin Issue follovlng
that irtilch carries the corresponding Dally Statement figures in

Table 1.

1/ Tor further detail, see "Budget Receipts and Expenditures", Tsble 1.

As explained in that table, figures have been revised to treat appro-
priations of receipts to the Railroad Retirement Account as deductions
from receipts

.

6/
2/ Deduction from budget receipts of the tax refunds represented by theee

bonds is treated as a noncash deduction at the time of issuance of the •

bonds and as a cash deduction at the time of redemption of the bonds p
(see Table 4); net iseuanoe, or redemption (-),

i/ See Table 1, footnote 3.

By Federal Old-Age and Survivors Insurance Trust Fund through

October 1946. Thereafter includes also reimbursemeots from the

District of Columbia, etc.

Includes proceeds of ship soles carried in tn^st accounts pending

allocation to budget receipts from sale of surplus property,

transfers between trust accounts, and payment of earnings or re-

psyment of capital stock to the Treasuiy by corporations not wholly

owned. Figures for 1947 snd 1948 Include $53 million and $8 mil-

lion, respectively, of armed forces leave bonds redeemed for

insurance premixims; after August 31, 1947, these bonds were redeem-

able for caeh.

For explanation, see hesHlnote. Excess of receipts on Monthly State-

ment basis Is deducted.
Less than $500,000.
Preliminary.
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.TREASURY CASH INCOME APTD OUTGO.

Table 3. - Derivation of Cash Withdrawals
(In mlllionjB of doLLars)

Fiscal year
or month

ExpendIturea

Budset

i/

Trust
account
and other
transaotlons

Exchange
Stabili-
zation
Fund 3/

Less

:

Interfund
trans

-

actlona
(Table 2)

Leas; Noncash and other expenditures reflected
In debt transactions

Interest on
savings
bonds and
Treasury
bills y

Net Investments In
public debt securities

By trust
funds and
accounts

By
Gove
agencies ^

Net redemptions
of obligations
of Government
agencies in the
market

19^7.
1948.

1949.
1950.
1951.

1952.
1953.

39,032
33,069
39,507
39,617
44,058

65,408
73,985

law reportli^ basis: 6/

1953 P
1954 p

1955 (1st.)...

1954 -July-*».

April
May
June p . . .

.

July
August. . .

.

Septenbar.

74,274
67,579

63,968

39,703
',707
5,555

5,296
5,203
7,U5
"1,827

6,731
5,019

7,3't7

6,810
6,209
6,570
7,U7

8,660

8,495

8,495
8,763

10,726

'',435

584
631

906
837

1,371

603
920

578

1,026
563
98

-207
-13

9
-28

-28

-109

-50

-39

13
-33

-31

16
-112

47,405
40,441
45,814
'15,980

51,162

74,076
82,452

82,741
76,233

74,694

44,088
5,291
6,147

6,215
6,007
8,486

5,399
7,668
5,U85

2,402
2,594
1,778
2,191
1,923

2,104
2,183

2,203
2,111

2,088

930
91
64

68
45

913

131
48

99

469

559
580
57'*

638

779
719

719
524

500

356
17
10

20
44

76

71

39
58

3,362
3,060
2,311
-405

3,369

3,355
3,068

3,068
1,691

177
-69

319
97
186

281
232

232

353

2,480

480
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.TRKASUBY CASH INCOME ARE OUTGO.

Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing

(In Mllllona of 4oll«r»; nsgatlva flgurea tndlcata net repajaent of borpowlag)

Flacal jaar
or aaotb
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DEBT OUTSTAMDING AND TREASURER'S ACCOUNT

Table 1.- Summary of Federal Securities
(In lalXllona of dollars)

End of
riscol
year or
month

Total outstanding

Total 1/ Public
debt

Guaran-
teed
securi-
ties 2/

Interest-bearing debt

Public
debt

Guaran'
teed
securl'

ties 2/3/

Matured debt and debt bearing no interest

Public debt

Total Monetary
Fund i/

Other

1/

Guaranteed
securi-
ties 2/
( lua tured

)

19''7

IQkS

19*9
1950
1951

1952

1953
195'»

Debt peak:
Peb. 19116

1953-3eceBber.,

195* -January. .

.

February.

.

March

April
May
June

July
August. . . ,

September

258,376
252,366
252,798
257,377
255,251

259,151
266,123
271,31*1

279,764

275, 2Wi

27lt,921t

2714,859

270,312

271,127
273,555
271,3'tl

271,005
2711,986

2711,838

258,286
252,292
252,770
257,357
255,222

259,105
266,071
271,260

279,2U
275,168

27l.,8li9

27'i,782

270,235

271,047
273,475
271,260

270,984
274,955
274,810

90

73
27
20
29

k6

52
81

551

76

75
77
77

80
80
81

21

27
29

255,197
250,132
250,785
255,226
252,879

256,907
263,997
268,990

278,451

272,956

272,706
272,612
267,899

268,934
271,359
268,990

268,699
272,719
272,467

255,113
250,063
250,762
255,209
252,852

256,863
263,946
268,910

277,912

272,881

=72,632
272,536
267,823

268,855
271,280
268,910

268,681

272,693
272,440

83
69
24
17
27

44

51
80

539

75

74
76
76

79
79
80

19
26
27

3,179
2,234
2,012
2,150
2,372

2,244
2,126
2,351

1,313

2,288

2,218
2,247
2,413

2,193
2,196
2,351

2,305
2,263

2,371

3,173
2,229
2,009
2,148
2,370

2,242
2,125
2,350

1,301

2,287

2,216
2,24£
2,412

2,192
2,195
2,350

2,303
2,262

2,370

231
280
245
265
512

419
298
437

238

436

354
385
515

308
280
437

362

341

339

1,724
1,161
1,063
1,270
1,283

1,274
1,302
1,4U

1,340

1,352
1,352
1,391

1,378
1,411
1,411

1,442
1,426

1,538

1,218
788
701
613

575

550
525
502

1,063

511

510
509
506

50;
504
502

499
495
493

Source: Dally Treasury Statement.
1/ Includes certain obligations not subject to statutory limitation.

For amsunts subject to limitation, see page 1.

2/ Excludes guaranteed securities held by the Treasury.
3/ For current month detail, see "Treasury Survey of Ovnershlp"

.

4/ Special notes of the United States Issued to the International
Monetary Fund In payment of part of the United States subscription,

5/

pursuant to provlalona of the Bretton Woods Agreemente Act. The
notes bear no Interest, are nonnegotlable, end are payable on demand.
Similar notes Issued to the Intematlooal Bank and outstanding
191*7-19^9 are Included under "Other".
Includes savings etampe, excess profits tei refund bonds, currency
Items, and notes Issued to the International Bank (see footnote k)

.

For current month detail, see "Statutory Debt Limitation", Table 2.

Table 2.- Intereet-Bearing Public Debt
(In millions of dollars)

and of
fiscal
year or
month

Total
Interest-
bearing
public
debt

Public issues

Total
public
issues

Certlf-
lcat«B

Treasury bonds

Bank
eligi-
ble

Bank re-
stricted

Other
bonds

2/

Bonmarketable

U. S.

savings
bonds

Troaeury
ssTlnga
notes

Armed
forces
leave
bonds

Treasury
bonds.
Invest-
ment
series

Other

Special
Issues

1947
1948
1949
1950
1951

1952

1953
1954

Debt pea^:
Feb. 1946

1953 -Dec...

1954 -Jan...
Feb...
Mar...

Apr..

.

May...
June.

.

July..
Aug...
Sept.

.

255,113
250,063
250,762
255,209
252,852

256,863
263 ,946

268,910

277,912

272,881

272,632
272,536
267,823

268,855
271,280
268,910

268,681
272,693
272,440

227,747
219,852
217,986
222,853
218,198

219,124
223,408
226,681

257,016

231,684

231,623
231,466
226,821

227,806
229,913
226,681

226,528
230,214
230,033

168,702 15,775
160,3461 13,757
155,147 11,536
155,3101 13,533
137,917

1

13,614

140,407 17,219

147,335, 19,707
150,354 19,515

199,810

154,631

154,631
154,500
150,081

151,104
153,325
150,354

150,342
154,020
153,963

17,032

19,511

19,512
19,510
21,013

22,014
22,019
19,515

19,512
19,508
19,510

25,296
22,588
29,427
18,418
9,509

28,423
15,854
18,405

41,413

26,386

26,386
25,278
19,377

19,377
18,577
18,405

18,405
18,277
18,134

8,142
11,375
3,596

20,404
35,806

18,963
30,425
31,960

19,551

31,406

31,419
26,866
26,787

26,809
31,923
31,960

31,964
31,967
32,001

69,686
62,826
60,789
53,159
42,772

48,200
63,980
71,706

68,207

63,820

63,820
74,074
74,134

74,133
72,036
71,706

71,706
75,511
75,512

49,636
49,636
49,636
49,636
36,061

27,460
17,245
8,672

53,427

13,400

13,398
8,675
8,674

8,674
8,674
8,672

8,671
8,671
8,671

166
164
162

160
156

142
124
96

180

107

96

96
96

96
96
96

85

85
85

59,045
59,506
62,839
67,544
8o,28l

78,717
76,073
76,326

57,206

77,053

76,992
76,965
76,739

76,702
76,588
76,326

76,186
76,194
76,070

51,367
53 ,274

56,260

57,536
57,572

57,685
57,886
58,061

48,692

57,710

57,736
57,797
57,902

57,967
56,025
58,061

58,005
58,078
58,088

5,560
4,394
4,860
8,472
7,818

6,612
4,453
5,079

8,043

6,026

5,956
5,887
5,581

5,500
5,344
5,079

4,993
4,929
4,829

Source: Dally Treasury Statement.
1/ lasuee which commercial banlts (banks accepting demand deposits) are not

permitted to acquire prior to specified dates, except thet: (1) con-
currently with the 4th, 5th, and 6th War Loans and the Victory Loen,
they were permitted to subscribe for limited Investnent of their savings
deposits; (2) they may temporarily acquire such Issues through forfeiture
of collateral: (3) they may hold a limited amount of ajch Issues for

1,793
563
396
297
47

959
954
954

14,526

14,046
13,288
12,775

12,902

12,889
12,870
12,846

12,824
12,812
12,775

12,771
12,767
12,734

325
316
369
285
319

373
447
411

471

416

412

410
4U
412
407
411

417
419
419

27,366
30,2U
32,776
32,356
34,653

37,739
40,538
42,229

20,897

41,197

41,009
41,070
41,002

41,049
41,367
42,229

42,152
42,479
42,407

trading purposes. Bank restricted bonds may be redeemed et par and
accrued Interest upon the death of the owner If the proceeds ere
used to pay Federal estate taxes. For the date when each such Issue
becomes bank eligible, see "Debt Operetlons", Table 1.

Consists of postal s»ivlnga and Penama Canal bonds.
Consists of depositary bonda.
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Table 5.- Treasury Holdings of Securities issued by Government

Corporatlcms and Other Agencies i/

(In alllloa* of lollars)
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STATUTORY PBBT LIMITATIOH

The Second Liberty Bond Act, as amended (3I U.3.C. except that thle amount was Increased by $6 billion be-

757 b), proTldes that the face amount of obligations Issued ginning on August 26, igs"*, and ending on June JO, 1955,

under authority of that act, and the face anount of by Public Law 686, approved August 28, I554 (68 Stat. 895).

obligations guaranteed as to principal and Interest by Obligations Issued on a discount basis, and subject to

the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner,

the Secretary of the Treasury), shall not exceed In the are Included In the statutory debt limitation at current

aggregat* |275 billion outstanding at any one time, redemption values.

Table I.- Status under Limitation, September 30, 1954

(IB -<iH""- of dolUn)

tminTT anount of ••onritlei vhloh maj b« ontatandlng at aqf one tln«, uiider llJBltatlon impoueA ^IJ tho act

of Juoa Z6, 19146 (31 U.8.C. 777 t>), aa Inorsaaxl taMporarllj by the act of August 28, 19;>i 381,000

AaouDt of aaourltlaa ontatamUng aubjeot to auoh atatutozr debt lijaltatlon:

U. 3. QoTeriBent aeonrltlea laaued under the Second Libertj Bond Act, aa aBanded 27^,216

Onaranteed aeonrltlea (excluding those held b7 the Treaaurj) 29

Total aaouDt of aecurltlea outatandlng aubjeot to atatntoiT debt llaltatlon 37'>,30^

Salauie laauable under llJBltatlon 6,69^

Souroel Bureau of the Publlo Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding September 30, 1954
(In mllllona of dollara)

Claaa of aeourlV
Subject to
atatutorj debt
llJBltatlon

Sot aubjeot to
atatutory debt
llaltatlon

Total
outatandlng

Public debt!

Intereat-bearlng aeourltleal
Marketable:

Treaaur7 bllla
Certlfloatee of Indebtednesa
Treaaury notea
Treasury bonds - bank eligible........
Treasury boDda - bank reatrlcted X/* • •

Poatal aarlngB and Pajoama Canal bonda.

Total Bi^etable.

Kooaarketable t

U. 8. earinga bonda (ourrant ledeaptlon value).
Treaaury aarijaga notea
Depositary bonda
Treaaury bonda, Inreataant aerlea

Total Dcaaarketable

Spaolal laanaa to OorertBMnt agenolea and trust funds.

Total Interest-bearing seourltles

Natured securities on vhloh Intarast has eeaaed

Debt baarlng no Interaatl
Unltad Stataa aarlngs staave
Xxoass profits tsz refund bonda ,

Spaolal notea of the nmted Stateal
Intematlcaal Monetary fund Serlaa •

tlaltad Statea notea (leaa gold reaarra)
Depoalts for retlreaent of national bank and 7sdaral Beserre Itenk notes.
Other debt bearing no Intarast

Total debt bearlJDg no Intaraat.

Total pahllo debt

Ouaraatasd ssenrltlasi g/
Intarast-bearlj^

.

Matured

Total goarantasA aaenntlas

Total ^hllo dsbt and guaranteed seovrltles.

19,510
18,184
32,001
75,512
8,671

153,878

58,088
4,829

U19

12,73 ">

76,070

te,li07

272,355

33l»

lifi

1

1,538

1,587

274,276

27
1

27't,305

85

85

85

191
2kB

6

53k

53">

19,510
18,184
32,001
75,512
8,671

85

153,963

58,088
4,829

419
12,734

76,070

42,407

272,440

339

48

1

1,538
191
248

6

2,031

274,810

27
1

29

27'>,838

of the Fahllo Debt.
Issnaa shloh ocaaMTOlal banka aay not soqalrs irlor to specified dates
(with Uaox sxosptlons). 8se *Debt OatatanJli^ and Traaanrsr's Aoeount",

Table 2, footoota 1.

2/ Sialndea guarantaad securities hsU by tka TraaaoiT.
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.DEBT OPKRATIOHS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1954^
(In Bllllona of dollara)
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-DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1954^/ - (Continued)

(In mlUloiis of dollars)

Tear
and
nonth

DescrlptSon of security 2/

AoouDt of natorltlee

Plxed
matu-
rity
lasnee

Callablo IsBues
claaelfled by
year of:

First
call

Final
matu-
rity

Date
bank re-
stricted
Issues
become
bank
eligible

i/

Tear

month
Description of security 2/

Amount of aaturltles

Fixed
matu-
rity
iBsues

Callable Issues
classified by

year of:

Final
oatu-
nty

Date
bank re-
stricted
Isauee
become
bank
eligible

1/

1961

June.

Sept.

Hot. .

1962

June.

.

Dec. ..

t963

June.

1964

June.

.

I>ec...

1965

Mar..

1966

Mar.

2% Panama Canal bonl - 6/1/6I

2 -3A* Bond - 9/15/61

2-1/8* Bcod - 11/15/61

Total

2-l/Ult BoM
2-l/2i( Bond

2-l/'li Bold

Total

2-3/Ut Bond

2-1/2* Boni

Total

2-1/2* Bond

2-1/2* Bond

Total

2-1/2* Bond

2-3/'** Bond

Total

2-1/2* Bond

50

2,239

11,177

13,l<66

6/15/59-62
6/15/62-67

12/15/59-62

6/15/58-63

12/15/63-68

6/15/6U-69

12/15/6U-69

3/15/65-70

12/15/60-65

3/15/66-71

2,116

2,116

2,826

2,8e6

3,75^*

3,830

7,5».

It,719

It,719

2,961

5,277

3,W5

8,7't2

919

919

l,'i85

1,1*85

12/1/54

1967

June.

Sept.

Dec.

.

1966

Dec.,

1969

June.

Sec..

1970

Mar.

1971

Mar.

1972

June.

Sept.

Dec.

1978

June.

1983

June.

2-1/2* Bonl
2-1/2* Bond

2-1/2* Bool

2-1/2* Bond

Total

2-1/2* Bool

2-1/2* Bond

2-1/2* Bold

Total

2-1/2* Bond -

2-1/2* Bond -

2-1/2* Bond -

2-1/2* Bond -

2-1/2* Bold -

Total

3-I/I1* Bond -

3-1A* Bond -

6/15/62-67
6/15/67-72

9/15/67-72

12/15/67-72

12/15/63-68

6/15/64-69

12/15/64-69

3/15/65-70

3/15/66-71

6/15/67-72

9/15/67-72

12/15/67-72

6/15/78-83

6/15/78-83

1,888

2,716

3,822

8,426

1,606

2,116

2,U6

2.826

3,751*

3,830

7,584

4,719

2,961

1,888

2,716

3,822

8,426

1,606

6/15/62

12/15/62

12/1/54

6/15/62

12/15/62

Soortie: Dallj Treasury Statement and Bureau of the Public Debt.

^ Kzoluiee postal aarlnga bonds.

^ It wh^wlil be noted that callable Issues appear tvlce In this coli^
once In the /ear of first call and again in the year of final aatu-
rltj. Callable Issues vlth respect to which a definite notice of
call has been attde, howerer, are listed as fixed aturities. For
date of issue of each security, see "Market Quotaticos"; for

tax status, eee "Treasury Surrey of Ownership".
Bank restricted issues maj not be acquired by coBBorcial banks (with
inor exceptions) prior to specified dates; see "Debt Outstanding and
Treasurer's Account", Table 2, footnote 1.

Called on August 12, 193^, for rede^tion on December 15, 1954.
lot called for redeaption on June 15, 1954; will mature on December 15,
1954.
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Table 2.- Offerings of Treasury Bills
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
Bubacrlptlon
books vero
opened

Date
of
Issue

Description of security

Maturity First call

Amount of
subscrlptlona
tendered

Cash 1/ Exchange

Aaount issued

For
cash 1/

In exchange
for other
securities

AllotsBsnt

ratio

(In Billions of dollars)

2/13/52

2/

6/16/52

8A/52
9/15/52

,

2/
11/17/52

2/2/53

2/

V13/53
5/20/53
7/6/53
8/5/53

9/2/53

2/
10/28/53

11/18/53

2/1/5U

5A/5f
5/5/51*

7/21/5^

8/3/51*

9/23/51*

2/

J 3/1/52

1 3/1/52

,
'*/l/52

J 7/1/52

I 7/1/52
8/15/52
IO/1A2
10/1/52
8/15/52

{2/15/53
I 2/15/53

'*/l/53

5/1/53
6/1/53

7/15/53
8/15/53

f 9/15/53
19/15/53
10/1/53

,
U/9/53

i 12/1/53
1 2/15/53

I2/15/5U
L2/l5/5^

'*/l/5^

5/17/5^
5/17/5^
8/2/5^

8/15/54
8/15/51.

lo/itfyt

lo/i/s*

2-3/8)S Bond
l-7/8Jt Certificate
l-l/2jt Note
2-3/856 Bond
1-7/8)6 Certificate
2)6 Certificate
2-1/8)6 Bote
1-1/2^ Bote
2)6 Certificate

2-lA)'
2-1/2)6

1-1/2)6

3-lA*
2-5/8)6

2-1/2^
2-5/8*
2-5/8)6

2-7/8)6

1-1/2*
2-3A)t
1-7/8)6

2-1/2)6

1-5/8)6
2-1/2)6

1-1/2)6

1-7/8*
1-1/8*
1*
1-1/8*
2-1/8*
1-5/8*
1-1/2*

Certificate
BoM
Note
Bond
Certificate
Certificate
Certificate
Certificate
Note
Note
Bond
Note
Bond

Certificate
Bozvi

Note
Note
CertiflcaLe
Certificate
Certificate
Bond
Bote
Note

3/15/57-59
2/15/53 -A
l*/l/57-EA

6/15/58
6/1/53 -B

8/15/53 -C 5/
I2/I/63-A
10/l«7-B0
S/I5/53-C 2/

2/l5/5'*-A

12/15/58 6/
i»/l/58-EA

6/15/78-83
6/l/5l'-B

3/22/51* -C 10/
8/l5/5l*-D

9/15/5U-K
3/15/57-A
loyi/58-EO
9/15/61

12/15/5'i-B

12/15/58 6/

2/15/55-A
11/15/61

l*/l/59-EA

2/15/59-A
5/17/55-B ^

3/22/55-C 18/
8/15/55-D
U/15/60
5/15/57-B
10/1/59-S)

7 yr i m
llj m

5yr
5 yr lli m

11 m
1 yr
1 yr 2 m
5 yr
1 yr

1 yr

5 yr 10

5 jr
30 yr
lyr

5 yr in

li. 25 yr li m

11,693

1 yr
1 yr

3 jr 6

5 yr
7 yr 10

1 yr i
5 yr 10

1 yr

7 yr

5 yr
1* yr
1 yr

1 yr
6 yr
2 yr

5 yr

9 m

3 «

7i »

5,250

8,687

12,51*3

9,750

9,250

8,190

927
8,868

531 3/

'*,963

2,0035/
10,51*2

3ei* i/
373 2/

8,111*

620 6/
3832/
1.18 8/

l*,858

2,788
U,72l.

2,997
121 3/

8,175
1,71*8 6/

7,007
11,177

119 i/
2,897
3,886

3,556 p
3,606 p

5i/

l*,2l.5

1,188

5,902

2,239

2,205

3,731*

l*,155 P

927
8,868

5313/

'*,963

2,008 5/
10,51.2

321. 2/
373 5/

8,111*

620 6/
383 i/
1.18 1/

l*,858

2,788
i.,72i*

2,997 ,

121 i/

8,175
1,71.8 6/

7,007
11,177 ,

119 y
2,897
3,886

3,558 p
3,806 p

5i'

100
100
100

ii/
100
100
100
100
100

j 100 1/

100

2/
100

a/
100

100 12/

100

"l 100 11./

j 100 i2/

100

16/11/
100 17

} i/
21/
100

Source: Bureau of the Public Debt. 11/
1/ Consists of all public cash subscriptions and subscriptions by

U. S. Government Investnent accounts.
2/ Exchange offering available to owners of nonnarketable 2-3/i.* Treasxiry 12/

Bonds, Investment Series B-1975-80, dated April 1, 1951. For further
information relating to the original offering see "Treasury Bulletin"
for April 1951, page A-1. Ij/

3/ Amounts shewn are as of October 31, 1951*. They Include ezohax^es by
Federal Reserve System Open Market Account amounting to $500 million
In the case of Series EA-1957 and $711. million in the case of
Series EO-1957.

k/ Nonbank subscriptions were allotted in full. CoflflBerclal banks* sub- 11./

scrlptlonfl for amoxmte up to and -including $100,000 for their own
accoxmt also were allotted In full. Connercial benks* subecrlptlons
for amounts over $100,000 for their own account were allotted $100,000 i^
on each subscription.

5/ The 2* certificates dated August 15, 1952, were reopened, with all cer-
tificates of the series identical In all respects, as an exchange offer-
ing for the 1-7/8* certificates which matured December 1, 1952. Total
exchanges In the two offerings amounted to $2,882 million.

6/ The 2-1/2* bonds dated February 15, 1953, were reopened with all the
bonds of the series Identical in all respects, as an exchange offering 16/
for the 2-1/8* notes which matured December 1, 1953. Total exchanges
In the two offerlnge emiunted to $2,368 million.

1/ Holders of the 1-7/8* certificates which matured Februar7 15, 1953, were iX/
offered a choice of exchanging the eeciirlties for either the one-year
certificates or the five-year, ten-nwnth bonds.

8/ The bond offering was made available for exchange of Series F ai¥i G 18/
savings bonds matTiring from May 1 through December 31, 1953.

2/ Total allotments on cash subscriptions were limited to approximately
$1,000 million. Nonbank subscriptions in amounts up to and liuludli^ 19/
$5,000 were allotted In full. All other subscriptions were allotted
20 percent. Coonerclal banks' subscriptions were restricted to an amount
not exceeding 5 percent of their time deposits as of December 31, 1952. SD/
The Treasury also reserved the right to allot limited amounts of these
bonds to Govemaent. Investment accounts, which subscribed to a total
amount of $ll8 million.

10/ Also designated tax anticipation certificates, acceptable at par plus Si/
accrued Interest to maturity in payment of Income awl profits taxes
due March I5, I95I..

Subscriptions for smounte up to and including $100,000 wore allotted
In full. Subscriptions for amounts over $100,000 were allotted
67 percent but in no case less than $100,000.
Holders of the 2* bonds which matured September 15, 1953, were offered
a choice of exchanging the securities for either the one-year certifi-
cates or the three-and -one-half-year notes.
Subscriptions for oaounta up to and Including $10,OCO were allotted in
full. Subscriptions from mutual savings banks, insurance companies,
pension and retirement fimds, snd State and local governments were
allotted 21. percent. All others, including commercial banks, were
allotted 16 percent but not less than $10,000 on any one subscription.
Holders of the 2-1/8* notes maturing December 1, 1953, were offered a
choice of exchanging the securities for either the twelve and one-half
month notes or ths five-year, ten-month bonds.
Holders of the 2-1/'.* certificates which matured February 15, 19^, and
the 1-3/8* notes meturing March 15, I95I., were offered a choice of
exchanging the securities on February 15, I95I*, for either the one-yeftr
certificates or the seven-year, nine-month bonds. In addition, holders
of tne 2* bonds maturing June 15, 1951*, and two Issues of 2-1/1.* bonds
called for redemption on June 15, 1951., were given an opportunity to
exchange their holdings on February I5, 1951., for tlie 2-1/2* bonds.
Subscriptions for emounte up to and including $10,000 were allotted in
full. All other subscriptions were allotted 22 percent but in no case
lees than $10,000.
Holders of the 2-5/6* certificates matxirlng June 1, I95I*, were offered
a choice of exchanging the securities on May 17, 1951., for either the
one-year oertlficstesor the four-year, nine-month notes.
Also designsted tax anticipation certificates, acceptable at par plus
accrued interest to maturity in payment of income wnH profits taxes
due March 15, 1955.
Subscriptions for amounts up to and including $50,000 were allotted In
full. Subscriptions for amounts over $50,000 were allotted 1.0 percent
but in no case lees than $50,000.
Holders of the 2-5/8* certificates, maturing August I5, I95I*, and the
2-5/8* certificates, maturing September 15, I95I., were offered e
choice of exchanging the securities on August I5 for either the one-year
certificates or the six-year, three-month bonds.
Subscriptions for amounts up to and including $50,000 were allotted In
full. Subscriptions for amounts over $50,000 were allotted 50 percent
but in no case less than $50,000.
Preliminary.
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Data of
reftuidlBg

or retlr©-
0nt

Called or maturing security 1/

Dcacrlptlon laauo
date

Amount
out-
standing

Waposltlon offers
by Treasury

Caab
retire-
ment

Exchange
security
offered

Seeulta of ex-
change offers

changed

Turned
In
for
cash 2/

Description of new
security offered

3/1/52

3/1/52

6/V52

7/1/52

8/15/52

10/1/52

12/1/52

2/15/53

6/1/53
6/15/53

8/15/53

9/15/53

12/1/53

2/l5/5lt 1/

5/17/5^

£/15/5^

2-1/2*

1-7/8*

2-1/2*
2-1/2*
2-1/2*
2-1/2*

1-7/8*

1-7/8*
1-7/8*

1-7/8*

1-7/8*

1-7/8*

1-7/8*
2*

Bond

Certificate

BoM
Bond
Bond
Bond

Total

Certificate

Certificate
Certificate

Total

Certificate

Certificate

Certificate

Certificate
Bond

Total

Certificate

2-1/8* note

2-1/11* Certificate

1-3/8* Mote

2* Bond
2-1/lt* Boal
2-l/lt* Bond

2* Bond
2-1/1** Bool
2-1/1** Bond

2-5/8* Certificate

Total

2-5/8* Certificate

2-5/8* Certificate

Total.

3/15/52-51*

l*/l/52-A

3/15/65-70
3/15/66-71
6/15/67-72
12/15/67-72

7/1/52 -B

8/15/52 -C

9/1/52 -D

10/1/52 -E

12/1/52-F

2/15/53-A

6/1/53-B
6/15/53-55

8/15/53 -C

9/15/51-53

12/1/53 -A

2/15/51* -A

3/15/5l*-A

6/15/52-51*

6/15/52-55
6/15/51.-56

6/15/52 -5it

6/15/52-55
6/15/54-56

6/l/5l*-B

8/l5/5''-D

9/15/5'i-E

3/31/1.1

6/15/51

2/1/W
12/1/1.1.

6/1/1.5

11/15/1.5

8/1/51

9/15/51
10/1/51

10/15/51

12/15/51

3/1/52

7/1/52
10/7/1.0

8/15/52

9/15/1*3

10/1/52

2/15/53

12/15/1.9

6/26/1*1*

2/25/1*2

7/22A0

6/26/1*1*

2/25/1*2

7/22/1*0

6/1/53

8/15/53

9/15/53

1,021*

9,521*

5,195
3,1*80

1,999
1*,072

11*, 71*6

5,216

583
1,832

2,1*16

10,861

1,063

8,868

l.,963

725

5,688

2,882

7,986

10,01*2 6/

8,111*

l.,675

5,825
1,501
681

20,796

1,71*3

373
3U

i.,858

7,285

2,788

It, 721.

7,512

(In millions of dollars)

1,021*

9,521*

5,195
3,1.80

1,999
lt,072

li.,7i.6

5,216

583

1,832

2,1.16

10,861

1,063

8,868

l.,963

725

5,688

2,882

7,986

10,01*2

8,111*

i.,675

5,825
1,501
681

20,796

1,71.3

373
311

l»,858

7,285

2,788

I*, 721*

7,512

927

8,868

i*6t

512
100
227

1,306

lt,963

1*31.

1,575

2,008

10,51.2

873

8,731.

1»,I.10

1*1.8

l.,858

2,788

7,721

9,923

5,61.7

2,360

1,360

3,237

It, 083
1,128

369

18,181.

1,505
322
273

I 1,786
12,897

6,783

1,005 p

,
1,TS8 p

2,553 P
2,078 p

7,361. p

97

656

2-3/8* Bond

1-7/8* Certificate -

3/15/57-59

2/15/53-A

253

150
258

2-3/I+* Treasury bond. Invest-
ment Series B-1975-80 if

, 1-7/8* Certificate - 6/I/53-B

2* Certificate - 8/I5/53-CU/

1*07

319

190

13".

553
277

8S9

93

266

118

108

78

1,71.3 8/
373 8/
3U 5/

2,612 8/

238
51
38

175

502

I
55 P

I

93 P

11*8 p

2-1/8* Bote

2* Certificate

2-1/1** Certificate
2-1/2* Bond

Certificate
}
2-5/8*

2-5/8* Certificate -

I2-5/8* Certificate -

12-7/8* Note

f
1-7/8* Soto
[2-1/2* Bond

f
1-5/8* Certlflcete -

[2-1/2* Bond

I 1-5/8* Certificate -

L2-1/2* Bond

2/-1/2* Bond

12/1/53-A

8/15/53 -CI.'

2/l5/'*-A
12/15/58 ^/

6/1/51. -B

8/i5/5Jt-D

9/l5/5it-E

3/15/57 -A

12/l5/5lt-B

12/15/58 ^/

2/15/5^-A
U/15/61

2/15 '55-A

11/15/61

11 '15/61

' 7,007 total of 1-5/8* Certlfloete
.U,177 total of 2-1/2* Bond

1-1/8* Certificate - 5/17/55-B

fl-1/8* Certificate
[1-7/8* note

13,886 total of 1-

[2 ,897 total of 1-

11-1/8* Certificate
[2-1/8* Bond

[1-1/8* Certificate
[2-1/816 Bond

f3,558 p total of 1-

[3,806 p total of 2-

5/17/55-B
2/15/59 -A

1/8* Certificate
7/8* Rote

8/15/55-13
- 11/15/60

8A5/55-D
11/15/60

1/8* Certificate
1/8* Bond

Source: Bureau of the Public Debt.

i/ Original call and maturity dates are used.

2/ All by Investors other than Federal Feeerve Banks.

^ Those noamarke table bonde, dated April 1, 1951, and maturing
April 1, 1980, are exchangeable for 1-1/2* marketable Treasury notes;
see Table 3, footnote 2. In the reopening, the Investment Series
bonds vere offered for caah subscriptions as veil as exchange, and
not less than one quarter of each subacrlptlon had to be paid In cash.

kj The 2* certificates maturing August 15, 1953, wore reopened for the
Deceober 1. 1952, refunding (see Table 3).

2/ The 2-1/2* bonds maturing December 15, 1958, were reopened for the
December 1, 1953, refunding (see Table 3).

6/

^J

On HoTenber 9, 19^3 » ^o Treasury purchaaed from th» Federal Beeerre
Syetem and retired $500 oillllon of the 2-l/8^ Treasury not«e maturing
Deceaber 1, 1953. For farther details see "Treaaury Bulletin" for

HoTember 1953, pogo A-1.

For details of eiohange offering see Table 3, footnote 15.

It hod been announced that holders of these bonds vould be given an
opportunity to exchange them for another Treasury Issue after

February 15, 1954. This eichaoge offering wae Included In the

refundlnge of Hay 17, 195^-
Preliminary.
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United States aavlngs bonds were first offered In

March 1935 and began to mature In March 13^3. Series A-D

were sold between March I935 and the end of April ig"^!,

and Series E, F, and were first offered In May ig"*!.

When Series E began to mature on May 1, 1951. owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an ertended maturity of 10 years at

specified rates of interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and .0 were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new new current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. For

details of these changes see 'Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. For the exchange offering made to holders

of these bonds maturing through December 31, 1953, *ee

the May 1953 issue, page A-1. The Treasury Invited

holders of Series F and which began to mature In Janueu-y

195*^ to reinvest the proceeds in other series of savings

bonds. In the tables vrtilch follow, Series A-F and J sales

are Included at Issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and I are Included at face value throughout. Matured

bonds vrtiloh have been redeemed are Included In redemptions.

Matured F and bonds outstanding are included In the

Interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1954

(.»lXar aaDimta in lUlona)
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Table 3.- Sales and RedemptlonB by Periods, Series B through K

(Dollar aniDunte In mllllonfl)

Accrued
discount

Sales pluB
accrued
discount

Bedemptlons ^
Sales
price k/

Accrued
discount

Aoount outstanding

Interest-bearing
debt

Matured debt

Series E and B combined

Fiscal years:

19Ul.l9lt7
19i»8

19^9
1950
1951
1952

1953
195J*

Calflodar years:

19'tl-19''7

19^8
19^9
1950
1951
1952
1953

195^-Januai7.

.

February.
Maroh

April
ttW
June

July
August. . .

.

Septeaber

ItijUOO

li,026

It,278
3,993
3,272
3,296
lt,06l

lt8,230

It ,224
lt,208

3,668
3,190
3,575
It, 368

I185

<t22

lt7'i

390
35Jt

392

393
"•15

367

1,388
633

753
895

1,035
1,1U
1,120
1,126

1,6»?
696
818
971

1,080
1,120
1,128

110
81

79

75
92

12lt

UO
80
80

't7,788

11,659

5,032
lt,887

"1,307
It, 1*07

5,181
5,779

It9,9i8
It, 920

5,025
It ,639
It ,270
11,6911

5,lt96

595
502

553

I165

I1I16

516

503
U95
V47

16,997
3,825
3,530
3,521
It,295
It ,008
It,038
It,3lt5

18,921
3,728
3,Mi8

3,912
11,036
It, 098
It, 157

370
361
lt07

' 360

332
I127

388

377
353

16,799
3,689
3,368
3,326
3,987
3,5*
3,538
3,791

18,661

3,575
3,27it

3,667
3,688
3,622
3,625

330
308
3I17

310
289
3862/
3lt6

339
322

198
136
162

195
307
It25

500
55it

260
1511

174
2li5

3118

1176

531

Ul

53
60

50
It3

iti2/

It2

38
31

30,791
31,625
33,127
3lt,lt9't

3lt,506

311,905

36,048
37,483

30,997
32,188
33,766
34,493
34,727
35,32lt

36,663

36,887
37,029
37,175

37,279
37,393
37,482

37,597
37,714
37,808

Series F, G, J, and E combined

Fiscal years:

1941-1947
1948
1949
1950
1951
1952
1953
1954

Calendar years:

1941-1947
1948
1949
1950
1951
1952
1953

Months:

195* -January...
February.
March

April
Mv
June

July ,

Aiwaat....
September

19,254
2,209
2,863
1,680
1,871

629
501
aiti

20,295
3,071
1,626
2,406

770
586
432

77
93

128

122
UO
130

115
131
97

UO
61

73
83

90
96
108
108

139
67
78
87

93
100
109

16
6

7

8

7
12

16
6

7

19,364
2,270
2,935
1,763
1,961

726
610
949

20,435
3,139
1,704
2,493

863
686
542

93
100

135

129
U7
142

130
137
104

1,757
772

835
821

1,042
1,012
1,552
2,152

2,121
840

815
905

1,093
929

1,968

332
197
189

176
176
200

304
184

190

1,747
764

823

807
1,021
990

1,5U
2,071

2,108
829
803
888

1,071
908

1,909

322
188
179

169
169

193 1

298
174
185

10
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued)

(In mllllona of dollars J

Salea Aocmad
discount

Sales plus
accrued
discount

Bedenptlons 2/ i/

Sales
price %/

Accrued
discount

Aaount out-
standing (Interest-
bearing debt)

Flsoal years:

19*1-19''7

19»>8

19'>9

1950
1951
195S

1953
195*

Calendar years 1

19'>1-19'»7

19*8
19*9
1950
1951
1952
1953

Months;

195*-Janu«l7 .

.

Tobruary,
Maroh

April
May
June

July
Aagut...
SeptsHber

lt£,*00

lt,026

'1,278

3,993
3,272
3,266
3,700
3,988

*8,230
*,22lt

*,208
3,668
3,190
3,393
3,906

392
353
*00

331
301
329

306

338
303

1,388
633
753
895

1,035
1,111
1,120
1,126

1,687
696
818
971

1,080
1,120
1,128

no
81

79

75
92

12*

110
80
80

*7,788
*,659
5.032
*,887
*,307
*,377
*,8E1
5,11*

*9,9l8
*,920
5,025
*,639
*,270
*,513
5,03*

502

*33
*78

*06

393
*53

*16
*18
38*

16,997
3,825
3,530
3,521
*,295
*,008
*,032
*,319

18,921
3,728
3,**8
3,912
*,036
*,098
*,1*1

369
359
*0*

358
330
*2*

385
37*
3*9

16,799
3,689
3,368
3,326
3,987
3,583
3,532
3,765

18,661
3,575
3,27*
3,667
3,688
3,622
3,609

328
306
3**

308
286

383
;

3*3
336
318

198
136
162

195
307
*25
500
55*

260
15*
17*
2*5
3*8
*76
531

*1

53
60

50
*3

*12/

*2

38
31

30,791
31,625
33,127
3*,*9*
3*.506

3*,875
35,66*
36,*58

30,997
32,188
33,766
3*,*93
3* ,727
35,1*3
36,036

36,169
36,2**
36,317

36,366
36,*29
36,*58

36,*89

36,533
36,568

Series E §/

Flsoal years:

1952
1953
195*

Calomdar years:

1952
1953

Months:

195* -January...
February..
March

Kpril
M«y
June

July
Aagut....
Septenbar.

30
360
665

182
*62

93
69
75

59
53
6*

77
63

30
360
665

18E
*62

93
69
75

59
53
6*

87

n
63

6
26

16

6
26

16

30
385

1,02*

181
627

718
785
857

913
96*

1,02*

1,108
1,181
1,2*0

Source: Dnlly Treasury Stat^Bwntj Borsau of the Public Debt. Footnotes at end of Table *.
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In mllllona of dollars)

Period 2/

Matured bonda

Total
natured

Serlee
A-D

Tor
caah

In axchange
for Serlee G
and E

Serlee
F ani C

Unmatured bonds

Total
unaatured ^

Salee
pplce^/

Accrued
discount

I

fiscal years!

1951
1952
1953
195*

Calandar years:

1950
1951
195S

1953

Months!

195^ -January.

.

Teliruary.

March

April

»*W
June 2/.

.

July
August. . .

,

Septesiber.

6,137
5,109
5,621
6,515

5,9*0
5,651
5,0T't

6,11*9

TOi*

560
598

538
510
628

693
562
5W.

817
792

1,761
2,71*7

98r
772

1,015
2,318

295
31*7

332

260
235
223

210

317
183

779
90
31
18

9&r
522
1*7

2i.

38
702

1,128
1,1*87

250
968

1,328

U3
153
175

138
U6
111

120

lU
87

37
69U

1,126
1,1*86

21*5

962
1,326

113

153

175

138
U6
HI

120

111
87

602 8/
1,21*1 5/

967 8/

181
192

155

120
117
111

89

205
95

5,320
'',317

3,860
3,768

'•,853

'•,879

'*,059

3,831

1*08

213
266

278
275
1*05

U83

21*5

361

'*,996
i»,0i*6

3,622
3,577

'•,583
I*, 571
3,806

3,613

395
199
21*9

262
261
392

itTl

235
352

32U

271
238
191

270
308
253
217

13
II*

17

16
II*

13

u
10

9

Souroe! Dally Treasury Statensot.

1/ Details by series on a oiaulatlre basis and by periods for Series A-D
ooablned vlll be found In the February 1952 and prerlous Issues of the
Treasury Bulletin".

2/ Inolodes exchanges of aatured Series E bonds for Serlee G bonds begin-
ning May 1951 and for Serlee K bonds beglnnli^ May 1952,

3/ Inclndee both matured sjld unmatured bonds; see Table k.

4/ Inoludee total Talue of redemptions not yet olaaslflsd betveen matured
and uisaturttd bonds.

2/ A change lu procedure, beglnnlAg In June 195^*, for prooesslng redeemed
savings bonds has resulted In a high level of redeaptlone not yet
classified betveen matured and unatured bonds. This Increase tea^-
rarlly obscures the relationship between the redemption coluiaaa

shoving sales price and accrued discount In Tablea 2 through I* and alao
the relationship betveen the matured and umatured sections of Table k.

(See also footnote I*.} The subsequent distribution of this high level
of unclassified redemptions In the months follovlng June may be large
enough In any aonth to shov redemptions of matured bonds for a serlee
In Table k vhlch are greater than the total redenptlone of that series
as ehovn In Table 3 •

Sales began June 1, 1952.
Coa^arable data are not available prior to Jenuary 1950.
Includee exchanges of Serlee 191*1 T and G savings bonds for Treeeury
3-1A* bonds of I978-83.
Less than $500,000.
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.TREASUKY SAVTll&S BOTES.

TroaBury tax and savlngB notes have been leeued as

followe: Tax Series A from August 1, IS"*-!, through

June 22, IS^J; Tax Series B from August 1, 19'tl, through

September 12, l^kS; Savings Series C (originally designated

Tax Series C) from September Ik, l^hS, through August '}!,

l^kS^, Savings Series D from September 1, igl+S, through

May Ik, 1951 ; Savings Series A from May I5, I95I, through

May lU, 1953; Savings Series B from May I5, 1953, through

September 25, 1953; ""'' * "*** Savings Series C from

October 1, through October 23, 1953, "hen sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and Information on

Investment yields of Savings Series C appear In the

October 1953 Issue of the "Treasury Bulletin", page A-1.

Similar Information with respect to the offering of the

earlier series was published currently In the "Treasury

Bulletin", and appears also In the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included In the figures on redemptions. Matured notes

outstanding are reflected In the Interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which Interest

has ceased.

Table 1.- Sales £ind Redemptions by Series, Cumulative through September 30, 1954
(In mllllooa of dollars

}

Serlea
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.OWNERSBIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(Id lUloDS of dollars)

End of
flBoal
Tear
or Bontb

19^7.

1949.
1950.
1951.

1952.

1953.
195*.

1953-IXw

19511-Jan

Feb
Mar

Apr
May
June

Julj
hie-
Sept

Total
Federal
eecurl-
tlea out'

ataodiog

1/

258,376
252,366
252,798
257,377
255,251

259,151
266,123
271,3'»1

275,2Wt

27^,859
270,312

271,127
273,555
271, 3'H

271,005
27'*,982
2711,838

Intereat-bearlug securities Issued

by the U. S. Goremaent

Total
out-
atandlzig

255, U3
250,063
250,762
255,209
252,852

256,863
263,91^6

268,910

272,881

272,632
272,536
267,823

268,855
271,280
268,910

268,681
276,693
272, Wio

Held by U. S. GoTernnent
Inrestalent sccounts 2/

32,809
35,761
38,288
37,^0
1*0,958

'A,335
"•7,560

l.9,3W>

W,313

U8,25l>

U8,291
lt8,90l»

1(8,200

1*8,5^9

1*9, 3U0

l»9,233

1»9,5U
1*9, itW

Public
Issues

5,1^3

5,550
5,512
5,it7l»

6,305

6,596
7,021
7,1U

7,116

7,21*5

7,221
7,202

7,151
7,182
7,111

7,081
7,032
7,0ll2

Special
Issues

27,366
30,211
32,776
32,356
3l',653

37,739
1*0,538

1*2,229

1*1,197

1*1,009

1*1,070

Ul,002

1*1,01*9

1*1,367
1*2,229

1*2,152

te,l*79

1*2,1*07

Eeld by
Federal
Eeeerve
Baska -

public
ISSUSB

21,872
21,366
19,31*3

18,331
22,982

22,906
21*, 71*6

25,037

25,916

21*,639
21*, 509
2U,632

21*,632
21*, 812

25,037

21*, 325
2l*,023

21*,271

Held by prlrat*
Inrestors i/

200,1*32

192,936
193,131
199,01*8

188,911

189,623
191,61*0

19'>,533

198,652

199,739
199,735
19'»,987

196,023

197,919
19l»,533

195,123
203,159
198,721

Public
market'
able
Issues

11*1,1*23

133,567
130,1*17

131,629
111,663

115,185
119,129
121,771

125,165

126,312
126,335
121,812

122,886
121*, 896
121,771

122,501
126,529
126,215

Public
non-
narket*
able
Issues

59,010
59,369
62,711*

67,1*19
T7,2l>9

71*, 1*37

72,511
72,762

73,1*87

73,1*27

73,1*00

73,171*

73,137
73,023
72,762

72,622
72,630
72,506

Intereat-bearlog securities guar-
anteed by the U. 3. Govonment U/

Total
out-
standing

83
69
21*

17
27

1*1*

51
80

75

71*

76
76

79
79
80

19
26
27

Held by
U. S.

GoTemnent
InvestniBnt

accounts
and
Federal
Reserve
Banks 2/ 5/

Public
market-
able
laeuea

Held by private
Inveators i/

37
27
13
16
27

1*3

51
80

71*

71*

75
75

79

79
80

19
26
27

Public
non-
arket-
able
lesuea 6/

1*5

1*2

11

1

Matured
debt
and
debt
bearing
no

3,179
2,231*

2,012

2,150
2,372

2,21*1*

2,126
2,351

2,288

2,217
2,21*7

2,1*13

2,193
2,196
2,351

2,305
2,263
2,371

Source: Dally Treasury Statement for total anounta outstanding; reports

from agenclea and trust funds for securities held by U. S. Goremment
Inreslawnt accounts; and reports from Federal Beaerre System for
securities held by Federal Reserve Banka

.

Includes certain obligations not subject to statutory limitation.
For amounts subject to lljiiltatlon, see page 1.

Includes accounts under the control of certain U. S. Government
agencies whose InvestsaentB are handled outalde the Treasury; excludes
Federal land banks after June 26, 191*7, when the proprietary Interest
of the United States In thsse banks ended.

3/

2/

it/

The total amount of Interest-hearing securities held by private
Investors is calculated by deducting from the total amount outstand-
ing the aiKJunt held by U. S. Government Investment accounts and

Federal Reserve Banks.
Excludes guaranteed securities held by the Treasury.
All public marketable Issues.
Consists of CcoBodlty Credit Corporation demand obligations stetsd
as of the close of the prevloixs month.
Less than $500,000.

Table 2.- Net Market Purchases or Sales of Federal Securities for

Investment Accounts Handled by the Treasury U
(In millions of dollars; negative figures are net sales)

Year Feb. Apr. Hay July Aug Sept.

VjkO.
191*1.

191*2.

191*3.

igw.
19U5.

191*6.

191*7.

191*8,

191*9.

1950.
1951.

1952.

1953.
1951*.

-9.5
-2.8

-.5

-ll*.5

-9.9
-67.5

-8.1

.1
-.2

8.8
-6.6
36.8

22.1
21* .6

7.0

-20.9
12.0

30.0

-90.3
-105.1
-1*8.1

-.7

176.9

-1.8

13.5
261.2

6.7
8.8

-I..O

-5.7

5.8

-72.9
-11.5
-5.9

-1*.7

106.8

5.1
6.3

1*82.7

.5

12.9
-22.1*

-1.6
-.7

.3

.1*

-16.5
-55.6

3.3
-61.3
-12.1

1.5
1.1
8.U

19.9
36.2
-2.9

.1*

-.2
«

-35.2
-10.0
-3U.I*

.1*

-338.6
-30.1*

-511.7

-1.9
u.i*

2.9
35.9
2.8

.9

.U

.3

-1U5.8
20.5

-56.1.

-69.8

-359.2
1.1

-88.1*

5.1
3.5

1.5
20.1

-1*5.5

-2.3

-67.8
-18.5
-17.0

-157.8
-609.1

5.1*

-.1

8.2
.2

1.1*

7.9
-21.7

-8.U

-15.8
-19.0

-.2

-1*1.2

-308.1
l*.l*

3.8
-2.0

1*.7

1.9
.1*

-17.2

-.3
•

-1*.5

-2.7
-28.1
-12.5

-71*.

1

-123.1
7.2

lt.6

5.0
2.8

3.5
38.U

-10.0

-l*.l*

-.2

1.0

.3

-123.0
-11*.

1

.1

-1.7

5.8
8.1*

16.5
17.0

-5.0
-5.9

-57.6
221.0

-.8

11,5
10.7
-3.6

11.7
-1.1

-1.1

60.0

1*.8

-12.0

-20.3
696.1*

-.2

-.1

7.0
29.0

8.2
.6

ConslBts of purchases or sales made by the Treasury of securitiee
Issued or guaranteed by the tJ. S, Gcrveramsnt for (1) trust funds which
by law are under the control of the Secretary of the Treasury or of the
Treasurer of the United Statee, and (2) aocoimts under the control of
certain U. S. Govemmant agenclea whose inveetaaenta are handled through
tjie facilities of the Treasury Separtaaoit. It will be noted that these

transactions differ trcja those reflected in Table 1 because they
exclude those Government Inveataocnt accounts for which Inveatmante
are not handled by the Treasury. Table 2 also Lncludee purchases
under Section 19 of the Second Liberty Bond Act, as amended

(31 n.S.C. 751* a), and excludes the Exchange Stabilization Fund.
Less than $50,000.
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Table 3.- Estimated Ownership of Federal Securities

(Par values l/ - In bllllona of dollars)

End of
aonth

Total
Federal
aecurltlee
outetaod-
Ing 2/

1939-Decenber

.

19ltO-Jane

December.

19Ul-JUDe
December.

19li2-Jun»

December.

19U3-June
December.

19U4-Juiie

December.

igkS-June
December.

19lt6-February (Peak;

Juoe
December

19U7-J»me
December.

19l>8-June

December.

19U9-Juiie

December.

19^-Jaae
Deoeaber.

19;i-Jiiiu
Deoeaber.

19^-Jime
Deoeaber.

19?3-Jii>>a

Julj
Angoat. ..

.

Sapteaber.

Ootober..
loraabar.
Daoaaber.

Tataraaxj.
Itar«h

April.
Hay...
Joia..

July...
Angnat

;

1*7.6

W.5
50.9

55.3
6U.3

77.0
112.5

lUO.S
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.lt

257.0

252. It

252.9

252.8
257.2

257.1*

256.7

255.3
259.5

259.2
267.1*

266.1
272.7
273.3
273.0

273.5
275.3
275.2

271*.9
2711.9

270.3

271.1
273.6
271.3

271.0
275.0

Held by banks

18.1.

18.6
19.5

21.8
23.7

28.7
1*7.3

59.lt

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82. It

85.7

83.9
83.6

81.1*

85.1*

8l».0

88.1

83.6
88.1*

87.8
87.8

88.1
89.0
89.6

88.8
87.6
85.5

m.i.
88.21

88.7

89.1
91.1

Co
clal
banks

3/

Federal
Reeerre
Banke

_L

15.9

16.1

17.3

19.7
21.1*

26.0
Ul.l

52.2
59.9

68. U

77.7

8U.2

90.8

93.8
81*.

U

71*.

5

70.0
68.7

6U.6
62.5

63.0
66.8

65.6
61.8

58.1*

61.6

61.1
63 .li

58.8
63.5
6a.

7

62.6

6e.8
63.9
63.7

61*.

1

63.1
60.9

62.5
63 .*r
63. 6r

6li.e

67.0

2-5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
U.5

lit.

9

18.8

21.3
2lt.3

22.9
23.8
23.3

21.9
22.6

21.1*

23.3

19.3
18.9

18.3
20.8

83.0
23.8

22.9
Zk.7

21*.

7

25.0
25.1
25.2

25.3
25.1
25.9

21*.

6

21*.

5

21* .6

2* .6

21*.

8

25.0

2*.

3

21t.O

V. S.

doTeraaent
inreetaaent

accounta j*/

6.5

7.1
7.6

8.5
9.5

10.6
12.2

lit .3

16.9

19.1
21.7

21*.

9

27.0

28.0
29.1
30.9

32.8
31* .It

35.8
37.3

38.3
39.1*

37.8
39.2

1*1.0

1*2.3

U.3
*5.9

1*7.6

1*7.6

1*8.0

1*8.0

1*8.0

1*8.2

1*8.3

1*8.3

1*8.3

1*8.2

1*8.2

1*8.5

1*9.3

%9.2
1*9.5

Held by private nonbank Investors

Total

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lllt.O

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
13l*.9

132.9
131.8

130.8
133 -l*

135.0
136.7
137.5
137.2

137.*
138.2
137.3

137.9
139.0
136.6

135.8
136. 8r

133.3

132.6
131*. 1*

Individuals 5/

Total Savings
bonds

1/ United States Bavli«B bonds. Series A-F and J, are Included at cur-

rent redeaptlon values.

2/ Securities Issued or guaranteed by tbe n. S. OovomMnt, excluding

guaranteed seourltles held by the Treaanry. For aK>unta subjeot to

statutory debt limitation, see page 1.

3/ Cooslsta of oo^rolal banks, troat eoapanles, and stock savings

banks In the ttilted States and In Terrltones and Island poseeeslons.

Figures exclude seoupltles bold In trust departnants.

j*/ Eoldll«s 1v Federal land banks are Included uMer "Klscollaneoua

Inveetors* Instead of *U. 3. Oovemaent Investment accounts' after

June 26, 19*7, »hen the proprietary Interest of the United Statea

In these banks ended.

j/ Inoli^es partnsrahlpe and personal trust aocounta. lonproflt Instl-

10.1

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

U6.3

53.3

59.5
61*.

3

6I1.I

63.lt

61t.2

66.lt

65.7

65.8
65.5

66.8
66.3

67.1*

66.3

65.5
6l>.£r

6l».5r

61* .6r

65.8r
65 .6r
65.ltr

65.5r

65 .2r

65.3
65.lt

65.5
65.7
66.0r

65.7r
66. Or
65 .7r

65.6
65.9

1.9

2.6
2.8

3.6
5.1*

9.1
13.1*

19.2
2I1.7

31.2
36.2

ltO.7

li2.9

1*3.3

lt3.5

!tJ*.2

1*5.5

1*6.2

1*7.1

1*7.8

US.

8

1*9.3

1*9.9

1*9.6

^9.1
1*9.1

1*9.0

1*9.2

1*9.3

1*9.3

1*9.3

1*9.3

1*9.2

1*9.3

1*9.3

1*9.1*

1*9.1*

1*9.1*

1*9.5

1*9.5

1*9.6

1*9.6

1*9-7

Other

Inaia*ance

coiq>anlee

8.2

7.5
7.3

7.6
8.2

3.7
10.3

11.7
12.9

15.1
17.1

1S.9
21.1*

20.8
20.0
20.1

20.9
i9.lt

18.6
17.6

18.0
17.0

17.6
16.7

16.1*

15.5r

IS.ifr

15 .5r

16.6r
l6.1*r

16 .Ir
16.2r

16 .Or

Ifi.O

16.1

16.2
16.3
16.5r

16ir
16. 5r
16. Ir

16.0
16.3

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21* .0

2ll.lt

2lt.9

2lt.9

2I1.6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16 J.

16.0
16.0
16.0

15.9

15.9
15.9
15.8

15.7
15.7
15.6

15.6

15.5
15.3

15.1
15.1

Mutual
eavlnga
banke

3.1

3.1
3.2

3.1*

3.7

3.9
1'.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
li.5
11.8

12.1
12.0

12.0
11.5

U.6
11.1*

11.6
10.9

10.2
9.8

9.6
9.5

9.5
9.5
9.5
9.5

9-3
9.3
9.2

9.2
9.2
9.2

9.2
9.2
9.1

9.0
9.0

Corpora-
tions 6/

2.1
2.0

2.0
1*.0

l*.9

10.1

12.9
16.1*

20.0
21.1*

22.9
22.0

19.9
17.7
15.3

13.9
11* .1

13.6
lit.

8

15.6
16.8

18.1*

19-7

20.0
20.7r

19.Ir
20 .kr

l8.9r
20.2r
20.9r
20.6r

21.Or
21.7
21.5

21.5
22.1
197r

19.Ir
19. 5r
16. Sr

16.5
17.8

State and
local
govem-
nenta jj

.k

.1*

5

.6

.7

.9

1.0

1.5
2.1

3.2
It .3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.3
7.9

8.0
8.1

8.7
8.8

9.1*

9.6

10.1*

11.1

12.0
12.2
12.3
12.1*

12.1*

12.5
12.5

12.6
12.6
12.7

12.8
13.1
13.2

13.1
13.3

8/

tutlona aM oorporata pension trvat fundB ar» inolnied under "Mlsoel-

laneooa ioveetore"

.

Exolufllve of banka and Insuranoe coHpanlea.

Conalsta of truat, elnklng, and Inreetaaent funds of State and local

goTem^nta aul their agenolea, and Territories and ieland poaeea-

siona.
looliKleB aaTlnee and loan aasoclations, nonprofit Inatltutiona

,

corporate pension truat funds, doalera and brokers, and invoetMnte

of foreign balances and international accounta in thia country. Be-

ginning Deoenber 1$^^, inclialoa inreetaente by tbe International Bank

for Peconatrxwtion and Derelopnent and the International Itonetary

fund in special nonlntereat-bearlng notes Issued by the U. S. Govem-

nent.
PreliMlnary.

BoTlsed.
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.TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 195'*.

The Treasury Survey of Ownership covers securities

laeued by the United States Oovernment and by Federal

agenolee. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies In

the United States. Data were first published for

Dlstrltutlon of ownership by types of banks and Insur-

ance companies Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

and Deoamber Jl. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March V)^K

Bulletin for quarters beginning December 3I, 194-9.March 31, 19'*1, In the May \<)hl "Treasury Bulletin".

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities
(Par values - In mllllona of dollars}

Claselfloatlon

Total
aaount
outstand-
ing i/

Eeld 137 inreators oorered in Treaaury Sorrey

6,955
coiaBarolal
banks 2/ 1/

525
BU'toal

savings
banks 2/

iDSurazwe ooovanlee

3x3
life

598 flr«,
casualty,
and marine

U. S. Goremaent
inrestment
accounts and
federal Beserre
Banks

Held by
all other
Investors

i/

latereet-bearlng aecurltlee:

Public Barketable
Public nomnarketable ^ ,

.

Special Issues

Total Interest-bearing seouritlee.

Matured debt and debt bearing no Interest 6/.

Total securities Issued or guaranteed b; the
U. S. Government j/

15^,0116

76,19*

272,719

2,263

27'»,9aa

59,159
2,171

61,330

7,031
1,929

5,636
3,*26

'1,590

870
27, '•91

3,564
't2,'t79

8,960 9,o6e 5,'^60 73,53't

50,139
61t,23it

111*,373

Footnotes at and of Section II.

Table 2.- Summary of Interest-Bearing Public Marketable Securities
(Par Taluee - In miUlons of dollars)

Classification

Total
anDunt
outstand-
ing

Held \fj investors covered in Treasury Survey

6,955
oo^wrclal
banks 2/ if

525
utual
savings
banks 2/

Insurance ccqumiea

313
Ufe

598 fire,
casualty,
and marine

U. S. Govenunent
investment
accounts and
Federal Reserve

Held by
all other
Investors

it/

Type of aeenrityl

Issued by U. S. Government 1

Treasury bills
Certificates of Indebtedness
Treasury notes
Treasury bonds - bank eligible
Treasury bonds - bank restricted 8/. .

.

Postal savings and Panama Canal bonds.
Guaranteed by U. S. Government jj

Total.

Call classes:

I>ue or first becoming callable:
Within 1 year
1 to 5 years

5 to 10 years
10 to 15 ysars
15 to 20 years
Over 20 years
Various (Federal Housing Mmlnletratlon

debentures )

Total.

Tax status: 2/

VhoUy exempt from Federal income taxes
Partially exempt from Federal income taxes..
Subject to Federal income taxes 10/

Total.

19,508
18,277
31,967
75,511
8,671

85
26

15'i,0'i6

63,1'»3

38,415
30,919
19,936

1,606

26

1511,0146

85

5,997
li»7,961t

15l>,0l»6

5,068
'4,258

ll.ltJlO

38,156
216
13

7

59,159

20,0115

20,558
16,072
2,l»10

67

59,159

13

4,992
54,154

59,159

101

77
197

5,865
789

7,031

302
996

3,042
2,577

109

7,031

10

7,021

7,031

451
1

61

3,976
1,140

5,636

468
372

1,595
3,079

118

4

5,636

1

5,635

5,636

104
154
600

3,430
301

1

4,590

683
1,564
1,623

691

29

4,590

1

202

4,387

4,590

1,338
6,607
13,091
5,384
1,062

9

27,491

15,351
7,087
1,970
2,939

144

27,491

9
12

27,470

27,491

12,41)6

7,180
6,579
18,699
5,164

62
10

50,139

26,295
7,838
6,616
8,241

1,139

10

50,139

62

780
49,298

50,139

Footnotes at end of Section II.



30 Treasury Bulletin

.TREASURY SURVEY OF OWNERSHIP, AUGOST 31, 195'*.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par values - In millions of dollars)
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.naiASUPY SUKVEY OF OWNERSHIP, AUGUST 31, 195**-

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - In mllllona of dollars)
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.TREASURY SURVEY OF OWNERSHIP, AU3UST 31, W?**.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par valuea - In mllllona of doUare)
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.MATKET QUOTATIONS OK TREASUFY SECURlTiKS , SEPTBMEER 30, 195'*.

Current aarket quotations shown here are over-the-

counter cloelng bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Amount
out-
etandlng
(millions)



3'^

.MAKCET QUOTATIONS ON TREASUKY SBCUEITIES, SEPTEMBER 30, X95U.

Table 3.- Other Taxable Issues

(Price decljials are 32ode)

(Continued!

Aaount
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.MARKET QUOTATIONS ON TREASURY SECURTTIES, SEPEHfflES 30, 195lf

o
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,
AVERAGE YIELDS OF LONG-TEKM BONDS

.

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods
(Percent per annum)

Taxable
TreoBury
bonds

1/2/

Moodj-'e Aaa
corporate
bonds

1/

Taxable
Treasury
bonds

1/2/

Moody's Aaa
corporate
bonds

i/

Taxable Treasury bonds

,

due or callable - ^
From 12 to
20 years

^0 years
and after

Moody's Aaa
corporate
bonds

i/

AnnuAl aerlee - calendar jrear averagee of monthly serlea

19''2

WitS
19hk . ..

WkJ
IjUo
19''7 ...

i9U9-Jan.
Feb.
Har.
Apr.
Ma;.
June
July
Aug.
Sept
Oct.
Hov.
Dec.

1950 -Jan.
Feb.
Mar.
Apr.

May.
June.

July,

Aug.
Sept,
Oct.
Hot.
Dec.

,

1951 ^an..
Feb.,
Mar..

2.i.-:

2.1(7

2.1.8

2 37
2 19
2.25

2.83
2.73
2.72
2.62

2.53
2.a

19'»8..

19'»9..

1950.
1951..
1952 .

.

2.U
2 31
2.32
2.57
2.68

2.82
2.66
2.o2
2.8o
2.96

1953 2.92 3.10 y 3.20

Moothly eerlea - aTeragee of dallj eerleo

2.U2

2.27
2.2lt

2.22
2.22
2.20
2.19

2.20
.21.

.27

• 30

•31
.33

•33

2.36
2.38
2.38
2.39

2.39
2.1.0

2.1.7

2.71
2.71
2.70
2.70
2.71
2.71
2.67
2.62
2.60
2.61
2.60
2.58

2.57
2.58
2.58
2.60
2.61
2.62
2.65
2.61
2.51.

2.67
2.67
2.67

2.66
2.66
2.78

1951 -Apr
May
June ....

July
Aug
Sept
Oct
Hot
Dec

2.56
2.63
2.65

63

57
56
61
66
70

1952 -Jan..
Feb..
Mar..

Apr.

.

Maj..
June.
July.
Aug..
Sept.
Oct..
Hot..
Dec.

.

1953 -Jan.

Feb.
Mar.

2.71.

2.71
2.70

2.6U
2.57

'

2.61
2.61
2.70
2.71
2.71.

2.71
2.75

2.80
2.83
2.89

2.87
2.88
2.91.

2. 91.

2.88
2.81.

2.89
2.96
3.01

2.98
2.93
2.96

2.93
2.93
2.91.

2.95
2.91.

2.95
3.01
2.98
2.97

3.0a
3-07
3.12

1953 -Apr..

May..
June.
July.
Aug.

.

Sept.
Oct..
Not..
Dec.

1951* -Jan..
Feb..
Mar..

Apr.

.

May..
June

.

July.
Aug. .

Sept.

2,97
3.09
3.09
2.99
3.00
2.97
2.83
2.85
2.79

2.68
2.60
2.51
2.U7
2.52
2.54
2.1.7

2.1.8

2.51

3.21.

3.26
3.29
3.25
3.22
3-19
3.06
3.U1.

2.90

2.90
2.35
2.73

2.70
2.72
2.70
2.62
2.60
2.61.

3-23
3.3i»

3.1.0

3.28
3.21.

3.29
3.10
3.11
3.13

3.06
2.95
2.86

2.85
2.88
2.90
2.89
2.87
2.89

Taxable Treeaury bonda
due or callable - 1/

From 12 to
20 yeara

20 years
and after

Moody's Aaa
corporate
bonds

i/

Taxable Troaaury bonda
due or callable - l/

From 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds

2/

Taxable Treasury bonds
due or callable - l/

FroB 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds

i/
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.AVEEAIE YIELDS OF LONG-TEIW BONDS
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.IRTERMAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources ^
(In thouaande of dollare)

Fiscal year
or month

Budget
recelptB
from
internal
revenue

Adjuetaient of

collections
to budget
recelptB 2/

Total
Internal
revenue
collectlona

Corporation
income and

profits
taxes

Individual Inoone tax and employment taxes

Individual
income tax
not with-
held i/

Individual
income tax

withheld k/

Old-age
Insurance
taxes h/

Pailroad
retire-
ment

Unemploy-
ment
ineurance

191*7

I9U8
191*9

1950
1951

1952

1953
1951*

1951* -January.

.

February

.

March

April
May
June

July 6/..
August . . .

39,379,1*09
1*1,853,1*85

1*0,307,285
39,1*1*8,607

51,106,095

65, 631*, 891*

69,930,655
70,329,31*95/

6,268,205
12,819,51*0

3,725,337
I*, 822, 756
10,987,605

2,81*9,1*31

1*, 633,990

+271,136
-11,051

-155,831*
+i»91,it82

4660,1*09

+625,502
+21* 1», 11*5

4409, 1*1*8

-2,018,21*5

+1,520,591*

+49,1*62

-1,739,557
+1,868,067

-863
+616

39,108,273
1*1, 861*, 536
1*0,U63,119

38,957,126
50,1*1*5,686

65,009,393
69,686,509
69,919,901

1*, 1*30, 362

8,286,1*50

11,298,91*6

3,675,875
6,562,313
9,119,538

2,850,291*
'*,6.t3,37l*

9,676,757
10,174,1*10

11,553,669
10,854,351
14,387,569

21,466,910
21, 591*, 515
21,546,322

445,246
401,136

7,353,717

647,123
358,91*2

6,918,003

532,281
299,91*5

21,367,662
23,379,123
20,527,935
19,797,883
26,624,788

33,738,370
37, 251*,619
37,921,311*

3,524,343
6,483,01*1*

3,196,360

2,455,607
1*, 787,699
1,567,230

1,528,001
3,505,1*81

9,501,015
9,464,201*

7,996,320
7,264,332
9,907,539

11,345,060
11,1*03,91*2

10,91*6,578

2,371,889
1,050,976
2,697,997

757,627
139,189

1,362,012

252,145
93.CO«

9,842,282
11,533,577
10,055,502
9,888,976
13,089,769

1,458,934
1,612,721
1,687,151
1,873,401
2,810,750

17,929,047 3,584,026
21,130,307 3,818,219

26,085,633

1,114,675
5,191,642
401,828

1,686,503
1*, 559, 319

11*6,063

1,252,385
3,320,589

379,555
560,113
562,731*

548,038
579,778

620,622
628,969
605,221

3,651
57,235
91,159

6,601
61,762
68,465

19,588
76,0l»3

185,876
208,508
226,228
223,135
236,952

259,616
273,182
263,882

34,128
183,190

5,377

4,876
27,429
-9,310

3,884
15,81.1
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.INTERNAL REVENUE COLLECTIONS

-

Table 2.- Detail of Collections by Type of Tax ^
(la thousands of dollwe)

Type of taj:

Flacal year

1953 I95U

First 2 months of
fiscal year

irA 1955

Second
flacal

month of
year

I95I*

{ August 1953)
1955

(August I95I4)

Corporation Income and profits taxes Zf,

Indlvlduftl Income tax and employment taxes:

Incon» tax not withheld 2/
Income tax withheld and old-age Insurance: h/

Becelved with returns
Undistributed depositary receipts ^

Railroad retirement:
Received with returns
Undistributed depositary receipts ^

Unemployment insurance

Total individual Income tax and employment taxes,

Hiecellaneoua Internal revenue:

Estate tax.

Gift tax.

Excise taxes:
Liquor taxes:

Distilled spirits (ijiiportod, eiciaa) ,

DletlUed spirlta (dameartic, excise)
Dletllled aplrlta, rectifioatlon tax .,, ,

Wines, cordials, etc, (inported, eiclee),.,,
,

Winee, cordials, etc. (doniBatlc, excise)
Dealers in distilled eplrlta; rectifiers; manufactiirerB

of etlUa (special taxes)
Stampa for dlatlUed spirits Intended for export.,,..
Caae etanpe for distilled spirits bottled In boc^,.,.
Container stan^js ...., •

Floor taxes
Fermented malt Jllquors
Brewers; dealera in nalt liquors (special taxes)

Total liquor taxes.

Tobacco taxes:
Cigars (large) •,..
Cigars (anall)
Cigarettes (large).
Cigarettes (aoall)
Snuff
Tobacco (chewing and saokliig) ...
Cigarette pa.pere and tubee
Leaf dealer penalties, etc
Cigarette and cigar floor taxes.

Total tobacco taxes.

Staaq) taxea:
Bonds, Issues and transfere of ce^ltal stock, deeds of

conveyance, etc , ,

Playing cards,....
,

Silver btilllon saXes or tranafers
,

Total BtBop taxee.

6/Hannfacturera' azei6« taxaa:
LutorloatlQg olla
OaaoUne ,,, ,,,
Tlpea ai]d tntes ,

AotoBObile truoka asii btiaaea... *•••••••••.,
Other autooDblXaa and motoroyolea •.•••.•••.•...
Parta and acoaaaorlea for autooBDblloa
Elactrlc, gaa, and oil appllancee
KLaotrlc light bulba and tuhes
Radio seta, phonographfi, tala-rlalon aeta, ooaq)aaenta,

etc
Fhonogra^ reoorda .•.•.•••••.•.«.•.•.•••••••.••...,,..
Hualcal Inetrmanta..... ,,,
Mechanical refrlgeratora, air-condltloiier«, qnlok-

freeie mlta, etc ,,,,,
Katcbaa , •.,......,.
BoBineea and atore nacMAea •••.•...•.•...••...
I^tc^raphlc apparatus
Sporting goods ,

Flreanaa, sheila, and c&rtrldgee.... ••••••, •*.••.,,...
Pistols and reTolTsra
Mschanloal penells, pens, and lighters

Total aanufacturers' eiclse taxes.

21, 59'', 515

U,603,9te

628,969

273,182

37,25't,6l9

7»»,590

106,691*

20li,79li

1,61*1,932
26,81.5

3,956
76,579

16,272
21*

1,020
13,3l>9

27,956
762,983

5,215

2,780,925

Ii6,277

1.9

7
1,586,775

3,8ei
17,21*

TI7
1

19

l,65lt,911

a2,6iiO

7,582
97

90,319

73,321
890,679
l80,Oli7

210,032
785,716
177,921*

113,390
36,681*

159,383
7,617

11,01*8

87,1*21*

8,950
50,259
29,1*01

15,81*5

12,11*8

983
11,938

2,862,788

21,5''6,322

10,91*6,578

26,085,633

605,221

283,882

37,921,311*

863 ,3W.

71,778

230,566
1,61*3,052

2U,955
'•,152

7l*,527

l6,l*oe

31
1,083

13,013
306

769,771*

5,132

2,782,999

"•5,576
lis

5
1,513,73'*

3,925
16,21*9

695

1,580,229

83,035
6,91*1

21*

90,000

68,1.1*1

835,610
152,079
11.9,911.

867,1.82

135,2'.8

97,1*15

35,390

135,535
8,1*45

9,191

75,059
9,373

1*8,992

25,196
12,766
10,a66

975
10,885

2,688,262

977,198

'.15,523

6,226,580

70,600

18,625

6,731,327

11*0,1*56

2,625

31,633
21*3,839

3,1*87

506
9,222

11,020
8

138
1,886

322
163,011.

3,391

1.68,266

7,48^

1
259,373

601.

2,753
155

270,380

15,5U
991
8

16,510

12,501
159,1*1
32,781
29,865
176,521
2l.,856

15,800
5,581*

17,11*3
l,05l>

1,2'>3

17,571.

1,688
8,851*

5,'.92

2,91*8

2,1.68

157
1,310

517,282

832,227

31.5,153

6,162,308
-1,589,331.

71.,261
21,369
19,721.

5,033, '.83

137,583

2,21.5

31,613
217,068

2,973
518

U,3l6

10,301.

2

99
1,683

16

153,956
3,261

1.32,808

7,2k6

7
1

253,163
51*

2,61.3

129

263,733

18,820

799
5

19,625

18,1.88

218,501.

1*3,523

38,267
250,671
31,l>71

5,395
2,393

21,8u
1,987
2,061.

5,01*0

1,210
12,835
3,693
l*,3ai

3,395
181*

1,V)0

667,212

326,1.61

91,185

I*,'.3'.,l63

67,509

13,836

1*, 606, 713

59,11.8

1,083

ll.,1.6U

119,971
1,655
233

5,011.

2,998
5

68
92I.

28
78,31.3

978

22l.,68l

3,7*7
1*

«

139,51.5

332
1,1.31

61

11.5,120

l.,26l.

576

7

1*,81*7

5,965
75,821
13,320
D.,1.50

85,861
9,61.6

6,887
2,397

9,535
510
7W

8,001
788

'.,239

2,7'.7

959
8I.7

66
561.

21*3, 3'*9

299,9'.5

93,008

lt,5'.7,28e

-1,226,699

61.,ll.5

11,898
15,BUl

3,505,1.81

62,151*

1,078

15,861
106,31.1

1,1*79

282

5,589

3,155
1

1.8

877
8

72,666

973

207,281

3,905
U
«

135,'.35

332
1,1*6

78

11.1,200

11,788
5U
3_

12,302

17,381
208,656
1*2,897

37,256
250,565
27,060
U,851
2,388

21,122
1,727
1,889

1>,7'.2

1,119
12,1*1.8

3,658
1.,U17

3,393
181.

582

61.6,332

rootsotas at end of table. (Continued on follovUe page)
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.INTERMAL RKYKNUE, COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax i^- (Continued)

(In thouaands of dollars)

Type of tax

Klacellai]«oua lnt«rDal revenue - (Continued)

Excise taxes - (Continued]
Petellere': 6/

F^u-8

Jewelry
Luggage
Toilet preparations

Total retailers' excise taxes

Miscellaneous taxes: 6/
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone eerrlce
Transportation of oil by pipe line
Transportation of persons, etc
Transportation of property
Leases of eafe-deposlt boxes
Admissions to theaters, concerts, etc

Admissions to cabarets, roof gardens, etc
Club dues and Initiation fees
Bowling alleys , pool tables , etc

Coin operated devices
Adulterated and process or renovated butter, and
filled cheese

Nercotlcs, including marihuana and special taxes.

Coconut and other vegetable oils processed
Rational Firearms Act
Diesel oil X/
Wagering taxes
All other. Including repealed taxes not abovn
separately

Total miscellaneous taxes

Total excise taxes:
Received with returns and frcm sale of stamps....
Undistributed depositary receipts ^

Total miscellaneous Internal revenue

Total Internal rt»venue collections

Adjustment to budget receipts 8/

Budget receipts from Internal revenue 2/

Fiscal year

1953

l«9,923

SSI*,659
95,750
115,677

1*96,009

78
U17

357
28

287
U19
10

312
I46

36

3
16

17

130
,9W
,933
,378
,U08

,604

,368
,831

,691
,829

All
,505

6

929
,957

7
,091
,''75

61*7

1954

39,036
209,256
79,891

U0,ll>9

First 2 months of
flacal year

1954

'»38,332

2,061,138

9,9W,091

10,837,375

69,686,509

+2Wt,llt5

69,930,655

73,885
1*12,508

359,1*73
30,106

21*6,180

396,519
9,318

271,952
38,312
31,978
3,233

11* ,610

12

918
16,190

8
19,056
9,558

3,505

1,937,323

9,517,l't3

10,1*52,265

69,919,901

+1*09,1*1*8

70,329,31*9

2,538
30,759
12,315
15,960

61,573

12,530
75,550
69,167
3,388

50,837
6l*,603

1,060
1*3,805

6,257
l*,903

2,030
11,272

1
225

2,907
3

2,527
2,072

82

353,221

1,687,232

1,830,313

9,538,839

-1,21*9,699

8,289,11*0

1955

3,1*30

30,781*

12,398
16, 021*

62,635

18,771*

29,668
21*, 1*53

11,170
1*6,659

113,1*20

3,887
26,851
9,U5
11,697
1,880
9,868

9
21*0

I*,753
5

6,332
1,581

219

Second month of
fiscal year

1951*

(August 1953)

1955
(August 1951*)

879
11,71*1

'*,577

5,961*

23,161

320,581

6,173
33,888
31,917
l,i»30

21*,017
25,131*

256
15,1*1*1*

2,500
1,383

81*0

5,01*6

l*U

1,299
3

1,189
818

36

151,1*18

1,766,595
-288,1*61*

1,617,958

7,1*63,667

-21*6

7,1*83,1*21

792,577

852,808

5,785,981

-925,136

I*, 860, 81*5

2,766
22,316
9,008
U,701

1*5,791

17,191*

7,1*03

6,239
8,630

1*4,1*62

98,972
3,170

18,50U

6,863
7,255

797
I*,629

1*

31*

1*,231

1

691*

-2,722
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.MDHETAEY STATISTICS,

Table 1.- Money In Circulation

(In mlllioDS of dollars exoept as noted)

End of fiscal
year or month

Total
money In

circula-
tion 1/

Paper money

Total
paper
money

Cold
certif-
icates

2/

Silver
certif-
icates

Treaaury
notee
of 1890

2/

United
States
notes

Federal
Reserve
notes

Federal
Reserve
Bank
notes

y

Rational
bank
notes

y

19i»7

19I18

19'»9

1950
1951

1952
1953
195''

1953 -December. . .

,

195U-January
rebruary . . .

.

March

April
May
June

July
August
September P.

28,297
27,903
27,U93
27,156
27,809

29,026
30,125
29,922

30,781

29,981
29,90lt

29,707

29,735
29,870
29,922

29,892

29,929
29,981

26,9l;2

26,lt82

26,031*

25,661
26,231

27,348
28,359
28,127

28,968

28,206
28,131*

27,931

27,951
28,083
28,127

28,099
28,129
28,171

1*8

1*5

1*3

i.1

39

38

37
35

36

36
36
36

36

36

35

35
35

35

2,061
2,061
2,061
2,177
2,092

,088
,122

.135

2,100

2,017
2,01*1

2,070

2,107
2,135
2,135

2,122
2,137
2, 160

320
321

319
321
318

318
318
320

316

306
309
312

315
321
320

316

319
319

23,999
23,600
23,209
22,760
23,1*56

2it,605

25,609
25,385

26,253

25,587
25,1*90

25,257

25,239
25,338
25,385

25,377
25,390
25,1*10

1*06

353
309
271*

21*3

221
200
180

190

187
186

185

183
182
180

179
177
175

106

99
93
66
81

77
73
70

72

71
71
71

70
70
70

70
69
69
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.MONETABY STATISTICS.

Table 4.- Components of Silver Monetary Stock
(In nllllonB of dollara)



November 1954

.MDNETAEY STATISTICS.

^3

Table 5.- Seigniorage on Silver

(Cunmlatlve from January 1, 1935 - In millloDfl of dollare)
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.EXCEAMGE STABILIZATION FUND.

Table 1.- Balance Sheets as of June 30, 1953, and June 30, 1954
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.EXCHAIWE STTABILIZATION FUKD.

Table 2.- Income and Expense

Closetfloatloo Jantiar7 31, 193>(, ttarougb

June 30, 1953

jBDiiai7 31, I93U, thrsogh
Jnne 30, U^**

Jacama:

Froflta en Irltlah sterling tnmsactlcos

Profite on Froooli fnaoo traasaotiosis

Proflte an golA bulllaa (InclndlDg profile froa >i*mHTiT^ ohorges on gold).

FrofIte Gsi other gold and exobange trensaotlcna

Proflta on ellTsr tranaactlCEia ,

Froflta 00 aala of sllrer bulllao to Treaaut7 (natlonallted)

Froflta oo Inrea^nnta ,

Interaat cd Israeteanta

Mlaoellaneous proflte ,

Intereet earned on foreign balanoea

Interaet earned en Chinese yuan •

Total InooMB

Xxpense:

Paraon&l Berrlcee

Trttrel

Transportation of things

Caanmlcatlaie

Supplies and aaterlale

Other

Total axpenae

Ret jncrwe

$310,638.09

351,527.60

56,'i52,ll'».97

U9,l6l4,525.U0

102,735.27

3,''73,36e.29

1,876,790.55

8,698,066.89

861,5116.95

2,81*9,683.19

1,975,317.07

126,116,308.27

10,093,183.99

500,9l»0.85

686,263.87

575,885.0U

107,177.20

1,1*13,163.20

13,376,6ll>.15

112,739,69't.l2

$310,638.09

351,527.60

58,276,1117.51

I»9,778,'i88.75

102,735.27

3, '•73 ,362.29

1,876,790.55

9,238,299.65

86l,5'i6.95

2,81*9,683.19

1,975,317.07

129,09l»,8o6.92

U, 383, 868.30

553.585.51

713,1*63.80

593,059.36

113,196.68

1,522,686.77

lit, 879, 860.62

llU,21li,9li6.30
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.CAPITAL MOVEMENTS.

Data relating to capital moTements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 656O of January I5,

193'*, Executive Order IOO33 of February 8, 1$'^9, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries is reported monthly, and Is published regularly

In the "Treasury Bulletin". Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 13^^,

data reported by banks In the Territories and possessions

of the United States are Included in the published data.

The term "foreigner" as used In these reports covers

all institutions and individuals domiciled outside the

United States and Its Territories and possessions, the

official institutions of foreign countries, wherever

such Institutions may be located, and international

organizations. "Short-teim" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared in the June IS^'i issue of the "Treasury Bulletin"

,

pages '*5-'i7- *» a result of changes in presentation

Introduced in that issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries of the principal data

by periods and by countries and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data which appear

at less frequent intervals. The five tables Included in

this section, under the revised presentation begun in the

June 195'+ issue of the Bulletin, and the dates of their

publication are as follows:

Table 1.- Short-term foreign liabilities and claims

reported by nonfinanoial concerns - published

quarterly beginning July 195"^ - previously

published October 19^9 and 195O, July 1951, 1952,

and 1953.

Table 2.- Long-term foreign liabilities and claims

reported by banks and bankers - published quarterly

beginning June 195'* - previouely published December

1949 and 1950, June 195I, 1952, and I953.

Table 3-- Estimated golU and short-term dollar re-

sources of foreign countries - beginning June 195'''>

published quarterly.

Table k.- Foreign credit and debit balances in

brokerage accounts - published semiannually

beginning September 195"* - published as part of

regular monthly series through May 19 5''''

Table 5.- Short-term liabilities to foreigners In

countries and areas not regularly reported separately

by banking institutions - published annually since

April 1950.
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.CAPITAL MOVEMENTS.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In miniona of dollars; nagatlTe flgureo IndlcatB » net outflov of oapltal from the United States
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.CAPITAL MOVlMEIiTS.

Section I - Sumnary by Periods

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In lllloafl of dollars; negatlro flgur«s tndioftt* « net ontflov of oapltal froa the Qilt«d States)

Caloodar year
or Booth

U. 8. QorercBsnt bonda
and ootas ^

Pnrohaaaa Salea
at
purobaaaa

Corporata and othar

Bonla S/

let
pnrobaaea

Stooka

Purohaaea Salea
let
purohaaaa

Total
pnrobaaea

Total
aalaa

let pnr-
ehaaea of
doaaatlo
eeonrltlea

1935-*!
19W
19^3
19U
19*5

19*6
19'»7

19W
19*9
1950

1951
1952
1953

195* -January.
February
March...

April...

"ay
June....

July p.

.

Auguat p,

396.83/
164.3
21H.3
513.6
377.7

l»U.5
3W.8
282.*
*30.0

1,236.1.

673.6
533.7
6*6.0

33-7
87.*
55.0

65.2
87.3
I18.9

33.*
86.9

*92.*l'
138.5
170.6
268.2
393.*

684.2
2^.3
330.3
333.6
294.3

1,356.6
231.4
728.0

38.0
99.9
22.1

30.0
88.4
27.3

24.3

33.9

-95.7 i/
25.7
70.7

245.3
-15.7

-269.7
61.5
-47.9
96.4

942.1

-683.0
306.3
-as.o

-*.3
-12.6

32.9

35-2
-1.2

21.6

9.1
53.0

^,
^,

107.7

120.0
200.1
212.8

22.1
17.8
21.9

20.1
17.9
21.9

35.7
24.5

108.3

141.6
188.5
197.*

25.9
22.0
21.0

20.4
20.0
27.6

18.9
22.2

^,
2/

-21.6

11.7
15.3

-3.9
-4.3

.9

-.2

-e.i
-5.6

16.8
2.2

430.2
,

96.4
151.6
136.9
260.2

367.6
226.1
369.7
354.1
666.9

739.8
650.2
589.1

46.7
59.3
76.0

91.9
92.9
85.2

97.0
86.1

841.6 ll
75.5
194.6
171.4

357.7

432.1
376.7
514.1

375-3
664.0

619.5
649.2

533-9

45.7
63.7
74.8

76.1
76.4
72-3

81.6
86.1

-411.4 J/
20.9
-*3.0
-34.6
-97.4

-6*.5
-150.6
-144.3
-21.2

2-9

120.3
1.0

55.2

1.0
-4.4

1.3

15.8
16.5
12.9

15.4

9,322.1
260.6
392.

9

650.4
637.9

782.1
570.9
652.2
784.1

2,011.1

1,533-3
1,384.0
1,447.9

102.4
164.5
153.0

177.2
198.0
156-1

166.2

197.5

8,695.3
214.0
365.2
*39.7
751.0

1,U6.3
659.9
8*4.4
708.9

1,066.6

2,117.6
1,069.0
1,*59.*

109-6
185-6
117.9

126.5
ia.8
127.2

124.8

626.7
46.6
27.8

210.7
-U3.1

-334.2
-89.1

-192.2

75.2
9*4.4

-584.3

314.9
-U-5

-7.2
-21.2

35.1

50.7
13-2
28.9

41.4

55.1

Hj

Through 1949,
Through 1949,
notea

.

Includes transaotlona In corporate bonds.
Included vlth transactiona In U- S. GoTemaent bonds niA

\l January 4, 1940, through Deceaber 31, 19*ll the breakdovn between
stocks and bonds Is not available for earlier years.

p Prell^nary

.

* Less than $50 thousand.

Table 4.- Purchases
(In Kllllona of dollars;

and Sales of Long-Term Foreign Securities by Foreigners
negative figures Indicate a net outflov of capital froa the Qblted States)

Calendar year
or Bonth

Jorelgn bonds

Purchases let
pnrchaaee

Foreign stocks

Purohaaes Salea Ret
purchases

Total
purchaaea

Total
sales

Vet purchases
of foreign
securities

1935-*1
19*2
19*3
19*4
1945

1946
1947
1948
1949
1950

1951
1952

1953

195* "January.
February
March...

April. .

.

May
June ....

July p.

.

August p,

n.a.

n.a.
*46.4
314.3
318.1

755.9
658.7
211.6
321.2
589.2

500.4
*95.3
5*2.5

58.6
64.8
46.8

54.3
37.3
57.0

46.0
62.4

n.a.
n.a.

372-2
225-3
3*7.3

*90.4
63* -3

291.*
311.5
710.2

801.0
677-4
621.5

234.4
35.6
82.6

80.0

34.3
48.9

51.6
38.6

n.a.
n.a.

74.2
89.0
-29.2

265.5
2*.

5

-79.8
9.8

-121.0

-300.6
-i8e.i
-79.0

-175.9
29.1
-35.8

-25.7
3-0
8.1

-5.7
23.8

n.a.
n.a.

23-3
26.6

37.3

65.2
57.1
81.7
88.8
173-8

272-3
293-9
310.1

28.1
26.9
32.6

31.3
29.5
29.7

3*.8
38.1

n.a.
n.a.
19.8
22.1
5*.8

65.6
42.6
96.7
70.8
198.2

3*8.7
329.6
303.*

26.9
38.9
*1.6

*6-5
56.1
79.6

38.6
101.*

n.a.
n.a.

3.5
*.5

-17.5

-.4

14.6
-15.0
18.0
-24.4

-76.4
-35.8
6.8

1.2
-12.0
-9.0

-15.2
-26.6
-49.9

-3.8
-63.3

4,008.2
220.5
469.6
340.9
355.4

821.2

715-9
293.3
410.1
763.0

772.7
789.1
852.7

86.7
91-7
79.*

85.6
66.8
86.7

80.8
100.5

3,152.6
227-9
391.9
2*7.*
*02.1

556.1
676.8
388.2
382-3
908.4

1,149.7
1,007.0
92* -9

261.3
74.5

124.1

126.6
90.4

128.5

90.3
1*0.0

855.5
-7.4

77.7
93.5
-46.6

265.1
39-0
-94.8
27.8

-1*5.*

-377.0
-217.9
-72.2

-17*.

6

17-2
-44.7

-40.9
-23-6
-41.8

-9.5
-39.5

n.a.

P

lot arallable.
PrellBlnary.



November 1954 51

.CAPITAL MOVIMENTS.

Section II - Summary by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners i/

(Position at end of period In lEllllona of dollars)

Calendar year

1950 1951 1952 1953

195«

March 2/ April i/ Kaj July p August p September p

Europe!

AuEtrla
Belgium
CzechoaloraJcla
Denmark •.. ..,
Finland

France
Gezvany, Federal Bepubllc of...
Greece
Italy
Netherlands

Nonray
Poland
Portugal
Bunenla
Spain

Sveden
6vltzerland
Turkey
U.S.S.R
United Kingdom

Yugoslavia
Other Eijrope

Total Europe

Canada

Latin Anerlcar

Argentina
BollTla
Brazil

,

Chile
,

Colombia ,

Cubii
,

Dominican Republic ,

Guatemala. ...,

Mexico
Netherlands W. Indies & Surinam.

Panama, Republic of
Peru
za Salvador
Urwmav .,

Venezuela
Other Latin America

Total lAtln America.

Aala!

Chljia Mainland
Fomosa. ........................
HcDg Ecng
lildla

Indooesla. ..........•••..,.

Iran
Israel
Japan
Korea, Republic of 5/
Rilllpplnes

Thailand
Other Asia

Total Asia

Other countrleB!

Australia
Belgian Ccngo

SSTPt and Anglo-BSTPtlan Sudan.

,

Union of South Africa
All other

Total other countries...

International

foaod total

1(1.9

128.2

5.6
U5.5
18.3

260.7
221.6
32.3

n't.!
193.6

"13.6

15.7
6.1

21.3

115.3
553.0
ll'.3

1..0

656.6

13.2
2146.8

2,986.3

899.0

301.8
20.1*

226.0

79.5
53. 1»

259.1

25.1*

207.1
30.2

59.2
60.2
16.1
75.1
85.2
71.3

1,612.9

81.7

86.1

55.7
llU.7

20.3
12.6

1*58.5

i9.lt

37I..U

lt8.2

92.5

1,36U.2

19.1
58.1
75.6
kk.O

57.7

25lt.5

1,527.8

8,61A.8

57.1
13lt.7

1.3
1(5.3

27.0

289.lt

1105.6

115.8

300.5
llt8.8

99.7
2.8

1(0.7

6.1
17.1

71.7
521.3
lU.l
2.5

6iia.6

7.1
12 It.

7

3,005.9

1,307.1

2I19.7

27.8
100.3
5lt.O

106.

U

263.6
lt5.8

27.3
158.2
3't.9

67.7
1(7.2

27.8
8l(.7

71.9
87.8

l,li55.2

lt3.2

Wi.2
62.li

62.1
lltO.6

25.5
26.6
596.0
26.2

329.7

96.7
ll|2.2

1,595.5

38.5
5lt.5

110.7
7.0

86.8

297.11

l,6iil.l

9,30B.2

91.1
123.9

.6
70.lt

28.5

3lt2.6

551.1
lt7.3

308.9
203.1

UO.3
3. It

57.lt

6.1
19.2

91.0
61tl.8

8.1t

1.7
817.9

12.0
218.8

3,755.5

l,lt20.7

138.8
2I1.5

72.5
79.3

118.2

301.2
l(lt.2

3lt.3

231.2
1(4.3

80.8
60.9
25.6
94.1

lU-i.S

U7.lt

1,612.9

38.3
38.2
70.9
61t.6

61.0

19.2
16.8

808.0
5lt.lt

315.1

181.0
167.1

1,836.5

1(7.2

U8.6
59.7
23.6
86.5

335.6

l,581t.9

10,5116.1

190.9
130.3

.6

95.7
37.9

ltS8.5

898.8
100.9
1(65.7 i/
21(2.9

118.5
2.2

72.lt

5.8
36.0

116.7
674.2
lit.

2

2.0
708.9

6.9
383.5

4,733.6 4/

1,295.5

130.0
19.1

101.7
78.8

150.2

340.8
39.3
37.9
183.2
51.5

89.9
68.0
26.8

109.6
222.4
119.2

1,768.4

36.4
37.2
68.0
99.0
39.3

43.6
18.0

827.9
91.5

295.5

167.9
171.2

1,895.5

59.2
89.6
43.3
38.2
95.7

326.1

1,629.4

217.4
142.1

.6

102.4
44.7

419.9
994.3
112.4
494.6
215.4

122.0
2.4
76.1
7.9

21.9

U9.2
665.2

9.4
1.8

797.9

5.8
436.8

5,010.3

1,340.4

170.4
27.1
UO.l
60.5
160.6

362.2
49.2
53.1

167.1
52.4

92.8
73.0
47.2

102.3
188.7
150.2

1,866.8

36.1
43.5
65.3
82.2
68.3

47.7
33.7

675.8
102.8

309.9

155.1
181.2

1,801.7

49.6
83.3
49.7
43.9

1D4.3

330.9

1,698.5

U,6M,4 4/ 12,048.5

227.6
121.2

,0

102.0
39.1

285.9
1,039.3

109.3
519.2
226.9

130.1
2.8
77.0
7.8

20.5

121.0
664.8

9.2
2.5

899.5

4.8
486.3

5,097.7

1,282.3

175.4
26.5
100.7
56.4

170.5

376.0
52.7
53.5

233.5
52.8

94.3
68.9
50.2

104.9
241.0
141.1

1.998.6

36.4
42.6
66.3
85.1
65.2

45.4
31.0

639.7
103.7
317.7

144.6
184.3

1,762.1

49.5
81.1
51.8
32.8

104.8

319.9

1,678.0

12,138.6

234.3
122.9

.7
02.4
41.6

387.0
1,051.2
116.0
483.0
250.4

130.6
2.2
83.5
7.8

22.1

120.4
651.8

7.9
2.2

952.2

6.2
509.0

5,275.4

1,286.6

173.8
28.5
92.6
55.8

190.5

377.1
53.4
54.1

203.5
49.1

88.3
67.2
44.9

105.2
269.8
140.3

1,993.9

36.1
40.6
66.8
86.7
63.8

39.4
27.4

616.9
104.7
303.1

139.3
186.3

1,711.0

49.6
74.1
51.3
34.2
99.5

308.7

1,679.0

12,254.7

238.5
m.6

.6

92.7
42.4

441.4

1,084.9
114.0
455.6
272.3

131.2
2.2

86.3
7.9

26.2

123.1
636.0

7.4
3.1

986.1

5.9
435.9

5,305.4

1,320.6

176.7
31.4
96.1
61.2

230.6

346.5
55.8
48.0

201.3
51.5

87.2
66.6
41.6

107.7
218.0
134.0

1,954.3

36.1
39.7
65.1
91.3
59.2

34.0
28.9

615.4
105.9
298.9

130.1
177.8

1,682.5

48.0
63.6
51.7
37.8
97.4

298.5

1,637.0

12,198.3

258.0
U8.0

.6

80.7
42.4

375.1
1,222.1

112.1
456.8
305.7

127.2
2.2

88.5
7.9

37.5

157.0
674.0
6.4
2.8

942.2

6.8
366.4

5,390.4

1,342.0

181.8
28.0

167.4
73.9

236.2

332.4
61.1
44.9

210.0
50.9

91.6
66.6

36.3
112.6
208.2
138.7

2,040.6

36.2
38.9
64.6

79.2
60.5

28.6
25.1

612.1
104.6
308.2

127.1
207.6

1,692.7

42.8
51.3
51.5
38.6

101.3

285.6

1,649.7

12,401.0

273.1
99.3

.6

79.5
41.0

414.8
1,225.1

104.5
500.7
252.8

129.1
1.7

83.8
7.9

46.0

173.6
679.6

6.2

3.0
851.0

6.4
365.5

5,345.3

1,373.5

191.1
27.3

102.6

78.9
215.0

296.0
60.9
40.4

236.8
50.1

86.2
69.2
30.5

104.1
191.1
136.6

1,916.6

36.2
38.0
63.7
75.5
81.9

23.3
36.0

639.9
101.5
314.2

126.2
211.2

1,747.6

41.3
45.5
47.7
37.9
102.1

274.5

1,745.2

12,408.7

279.4
104.0

.7
76.4
36.2

473.4
1,246.6

94.3
527.4
247.6

133.1
1.8

83.5
7.9
58.3

180.5
667.4

7.6
2.1

838.2

6.9

353.5

5,426.8

1,378.4

204.8
30.2
91.3
74.7

168.2

287.2
60.7
37.1

254.7
50.1

76.3
76.4
25.0

101.6
214.5
136.1

1,889.0

34.8
34.8
64.3
73.4
87.3

26.1
33.1

668.5
94.9

308.5

125.0
213.3

1,764.1

35.4
44.2
45.1
38.5
99.7

262.9

1,801.9

12,583.1

1/ Liabilities to countries not regularly reported separately are published
imimnny In the April Issue of the *Treasiii7 Bulletin". 4/

2/ Bioludse liabilities of $15.9 Billion held hy banks previously retolrad
to repoart but azsqit fr<M repartlng as of March 31, 1954. 5/

1/ Includes for the first tlae liabilities reported by baidcs In the Terri-
tories and poesessioos of the United States. As of April 30, 1954, sush p

liabilities totaled $l6.0 million.
Data inclnde for the first time certain ahort-tena U. S. GoveziBen
obligations previously held but not reported.
1950-1952 as reported by banks In Second Federal Beserve District
only.
Preliminaiy.
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Table 2«- Short-Term Banking Claims on Foreigners
(Poaltloo at end of period la aillloae of doUarB)

Calendar year

1950 1931 1952 1953

195^

March X/ April May July p August p

taropei

Avaitrla

BelffluB

Ciectaoelorakla.
Z>eiBark

flnlai*!

Fraiice

Germany, Federal Republic of,
Greece
Italy
letharlaada

Horway
Poland
Portugal
Fuaanla , ,,

Spain

Sveden
9vitxerlaiid.

Turkey
U.S.S.B
United Kingdom.

Yugoslavia
Other Europe. .

.

Total Europe. .

.

Canada

Letln Aaerleat

Argentina
BollTla
tt-aill

Chile
Colonbla

Cuba
Dominican Republic
Guatemala
Meiloo
Netherlande W. Indies & Surln

Panama, Ropubllo of
Peru
El Salvador
Uruguay
Tenetuela
Other Latin America

Total Latin America

Aala:

China HalnlaM.
Formosa
Hon^ Kong
Inlla
Indonesia

Iran
Israel
Japan
Korea, Republic of.
Hilllpplnefl

Thallaai
Other Aala

Total Aala

Other countries:

Auetralla
Belgian Congo

,

Egypt and Anglo-Egyptian Sudan.,
Union of South Africa ,

All other

TotaJ other countries.

International.

Grand total.

,2

21.5
«

3.2
2,2

31.'*

25.4
.2

20.7
3.U

1.4

1.6

6.9
8.7
.9
•

105.7

3.9

237.9

125.8

"15.9

8.7
78.0
6.8

27.6
1.9
2.6

70.6
1.3

3.1
11.0
6.8
8.0

1*9.''

II1.6

378.8

18.2

3.0
16.2

.2

6.6

18.9
12.1

2/
l».9

1.5
13.9

95. •

to.

8

li.lt

• 3

7.3
7.2

60.0

898.0

39.6
•

lt.8

3.1

10.1
28.3

.2

10.3
5.0

2.5

18.8

5.1*

11.2
.6

35.0

3.9
ll.O
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Coyaxtrj
Calendar year

1950 1951 1952 1953

195''

April May July p Auguflt p

Europe:

Auatrla
BBl«lam
Ccachoelorakla ,

Daiaark
Finland

Franca
Garaany» Federal Republic of . .

.

Greece
Italy
Natherlaoda

Rorvay
Poland
Portugal
Bmanla
Spain

Sweden
Svltterland
Turkey
U.S.S.P
Uolted Klngd<m

Yugoalarla
Other Europe

Total Europe

Canada-.

Latin Afflerlca:

Argentina
BollTla
Brat 11
Chile
Colcabla

Cuba
DoBlnlcan Republic
CuatamalA
Mexico
Netherlande W. Indlea & Surlnan

Panama, Republic of
Peru
Zl Salvador
Uruguay
Venezuela
Other Latin America

Total Latin Aaerlca

Aala:

China Mainland
ForBoaa
Hong Kong
India
Indoneala

Iran
larasl
Japan
Korea, Republic of
Pblllpplnea

Thallaal
Other Aala

Total Aala

Other couQtriee;

AufltrtLlla

Belgian Congo
Egypt and Anglo-Egyptian Sudan.
Union of South Africa
All other

Total other countrlea

International

Grand total

i/ Not reported separately prior

18,U35
12,611

-113
-32

28

197,765
1(86

60
-732

-6,327

36,722
62

-1.79

-925

-1,050
19,001i

1

-103

63 ,981

-155
8,251.

3''7,'.93

158,236

-1,389
83

-lOlt

-710

-1,150

21.,61.1

213
15»>

1.80

-356

89
373

10,893
-5,01.8

1,068
871.

30,111

-2,963

2,337
-317
-267

15
-1,552

-13,696

1/
875

h

-15,317

71
156
115

2,1.33

2,687

121,220

9l.l.,'.30

-U,876
5,655

-58
UOl
-80

5,969
-12

1.

1,921
-22,171.

-38,103
138
201

56

28
'•5,897

81.

-IU9

21,369

-313

287

9,21.5

-595,'.95

-962

338
1,550
637
510

6,051
1,785
-te5

2,501
3,066

761.

-81.

-10,921
2,558
lt,213

2,309

13,890

-2

-153

7,011.
-61.8

252

160
283
1'.3

1/
2,068

1,737
599

'.,753

82
11.

-95'.

228
-111.

-7I.I1

-15,938

-581.,289

tel
-1.88

u
1.8

-29

5,li60

15'.

551
I190

-21,91.3

5,978
-89

1.19

1
1.91

570
50,729

63

70,1.31

-3

-1,798

111,1.67

1,813
-581

2

1,800
963

-1.1,668

183

21
-Wl

-21,319

-'.,5'.2

1.1

631
2

-925

-521

57,086
-1.5

-8

71,258

-lU

-1,373

191,61.7

1,268
358
281
1.12

-836

170
1«D9

6

2,592
1.36

-6,532
96
65

2,680
1,59'.

1,687

l.,686

62,323

-120,617

-98

-203

1,313
1.2

-69

101
51.3

1.91

i/
-11,1.22

11.9

-382

1,138
119
638

1,115
-1,519

19,385
-1,029
-1,170

-886

873

-2,1.21.

661.

21
3,1.50

1,'^'.3

3,01.1

2l.,859

-9,535

-359
2

-1.99

1,021

1,770

1,935

ll.,7l.l.

311., 9'.'.

-153

853
-1,'.32

I'.l

-49

-57
-9U

31.3

i/
-179

-180

877

70

99
m

123
-903
-222

-889

22,71.1

-U,513

30
12 It

-10

82
28

21,379
-UO
-16

-376
-3,661.

21.5

29
-18

139

23

2,259
129

9,17'.

771.

30,221

-307

-107
-'.3

176
388
.1,6

-786

121

-525
-100

-38I.

-172

3,663
-37
1.60

612

3,220

-175
-151
663
20
-31

3
3".

-202

-10

3

-152

15
23
1

-37

1,390

1,392
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Table 4.- Net Transactions In Long-Term Foreign Securities
(In thouaaodx of dollars; osgatlTS fl^urss iiidloat« net &!•• by for«l«nars or a nat oatnov of capital frta the UUted Statee)

Cotntz7
Calendar jrear

1950 1951 195S 1953

1951*

April Maj July p

Europe:

Auatrla
Balglia
Ctechoelorakla.
Damarfc
FlnlaM

France
Oenoo;, Federal Republic of.
Greece
Italy
Retberlaxtde

Hotnmy
Poland
Portugal
Rraanla
Spain

Sw«den
SvltEerland.. .

.

Turkey
U.E.SJl
united KlngdcB.

TugoalaTla
Other Europe. .

.

Total Europe . .

.

Latin Aaerlca:

Argentina.
BollTla...
BreiU
ChUe
Coliahla..

Cuba
ItCHlnlcan Pepubllo
Cuatoaala
Hexlco
Hetherlanda V. Indies & SurlniB

Fepublio of.Fanaa
Peru.
Kl SalTSdor .'. ..

Urugu^. ............
Tanetuala
Other Latin Aaerlca.

Total Latin Aaerlca.

Asia:

China MalnlnM.
Fcnoea
Bong KoDg
India
Indcoaala

Xrsn
Israel
Japan
Korea, Kepubllc of.
PhUlpplnoe

Thailand
Other Asia

Other countrlea:

Australia
Belgian CcDgo
Egypt and Anglo-Egyptian Sudan,
Qilcn of South Africa
All other

Total other oomtrles.

Intemat 1anal

.

Grand total.

77
2,167

21

3,228
169

-1,281
-1.31

10
U96

-"•.Tai

3,255
-6

-1,293

871

-599

17,183
50

5
-«,128

-135
502

13,Wi0

-189,968

597
50

7,511
2,660
1,916

12,365
73
25

1,850
-211t

729
-107

556
1,730
1,306

-1,209

29,838

261

1,168
-35
10

15
-37I*

-13

-3

•49

972

10,858
11

-73

-7,063
185

3,896

-3,5«7

-U5,387

5i.9

-303
-25

5,256
98

-l»,133

13
26

1,167
2,773

3,312
-8

-3,tel

9,209

961
1U,2U5

•7
-6

-2,0U7

-19

806

3,818
3,511

-28

5,309
58

U,90li

-506
Wl

1,170
-8,702

1,3''5
-36I1

-318
67

.,706

-163

8,731'

6

-"',398

-2

752

28,500 19,939

-258,567 -l'tl,019

-liSO

131.

7,05l>

5,388
5,239

1,281
236
66

3,96't

73''

5,298
-ll»l

750
2,210

309
l,71l»

33,816

339

8,681
102

2

27
-51,3k6

-351

14
-1.5

6,l46li

1(A

-36,003

3,05*
25

222
621.

k,013

7,938

116

78
6,981.

2,163
l,Tl.'t

5,239
1.8

168
.,296
1,115

1,801.

296
Ul
-50

775
11*5

25,332

535

1,'.92

109
l.,869

IP
-'.6,757

9,782

.^U,32

1>,320

1.27g

-10,01.2

2,519
-2

-J«33

-5,'H3
9,280

-152,673

-376,989

5,981

-118,067

1,995
1,1.89

-11

12,001.

21.7

5,395
-l6a

50
3,11.3

-6,091

2,01.8

-17
286
-73

207

'82

37,301.
-18

37,051

-1

1,131

96,259

-137,761

501
SU

7,189
1,562
1,21.5

3,089
-1,007

127
5,351.

515

5,065
3W

2,137
1,633

1.96

6,299

3'', 599

353
1

2,358
11.0

136

25
-38,172

l.,038

h
281

I13U

501

-29,905

25,959
-11
16

-5,107
'>,956

25,813

-217,876

-6l,23«

-72,231

971.

1

-833

23
-1

-11.7

-6,1*1.3

3,285

-31

-1.

-125

7,555
-15

3,501

1,025

8,321

-53,158

137
23

56I.

141

535

-398
11.

-38
-171
-116

219
-36

232
-236

U
kOh

1,285

19

173
-u
-3

-2,168
-77

5

-58
-70

-2,183

788
1

-1

52
126

966

58

-lk*,7n

65
-1.30

3,139
-33

-225

919
-12

86

-11,285

5,81.9

-1.6

-10

31
205

-'.,153

12

-5,692

-35,902

62
-60

363
-1

55

-208

93
260
81.

-66

255
-368
1.18

56

799

l,7te

-7

21

-1,715
-87

-179
J.90

-2,1.63

831

-lOl.

-ei>

2''5

888

688"

-kO,939

-2

-2,171.

1,260

3

-1,738
65
15

193
-17,811

1,601
1.

-53

25

-15

3,511.

-97

-3,389

-18,61.3

-9I.8

16

38
1,067

86
1.36

105
8

-106

285
11.

750
-8

1,160

59
-73

92

3,929

9
99

-1

-3,328
-11.

11.

-391.

-1

-3,608

1.00

2

-6

27_

U21

-'',731

-23,580

-52

-708

271.

2

-319
207

-1.

193
-11,1.56

2,1.51

21

102

36

1,201
-59

-1,937

153

-9,895

-29,272

-72
-18

926
113
21

225
13

-100

52

57

81.8

-J.

16

370
-1.1

1*3

2,Wi9

238
-3

13

5
-5,01.0

129

8

1

-29

-4,671.

151
1
6
-6

119

2«9

-709

-*1,632

10
1,216

61
12

-338
-200

1

560
-3,996

1,6T3
-1.

39
-9

30

-7

3,195
-7

328

-316

2,21.8

-17,987

-127
12

391
213
60

165

501
28

318
-6

191
267
236
175

2,1.26

-15

-13
221.

3

27

-2

-2,985
-23

-18

-285

39

-3,01.6

8,91.1

-1,01.5

107

8,003

-1,092

-9,'>50

^ lot reported separately prior to March 1954. p Frelljilnar7.
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Table 1.

Section III - Preliminary Details by Countries

Short-Term Banking Liabilities to Foreigners as of September 30, 1954

(Foeltlon in thouaanlB of dollars)
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Section III - Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of August 31, 1954
(Poaltlan in thouaaodje of dollar*)

Country
Total
short-taTB
clalBfl

Short-tar* clalju pajabla in dollar*

For«lgn
banks and
official
InatltutloQB

ColloctloDfl

outstanding
for own
account and
dooaatlc
cust<nar«

Short-tarm clalaa payable In foralgn
ourrenolaa

Daposlta of
reporting
>M>iifca and
doaaatlc
cuatcoara vltli

foralgnara

Europa:

Austria
Balglim
C zschosloTak la

,

Denaark

Franca
Garnan;, Fedaral Rapubllc of.
Craeca
Italy
Ratharlanda

lorvaor

Poland
Portugal
Bumanla
Spain

Svedsn
Svl tzarland. , ..

Turkey
U.S.SJI
United Xlogdoo.

TugoslaTla
Other Europe. .

.

Total Europe . .

.

Latin Aaerloa:

Argentina.
Bolivia...
Brazil
Cblle
ColoBbla.

.

Cuba
Ocoinicon Kepubllc
Guataaala
Mexico
VetherlandB Ueet Indiaa & SurioBm.

Panaaa, Bepublic of
Peru
El Salrador
Uruguay
Venezuela
Other Latin Aaarlca

Total Latin Aasrlca

China Mainla
Pomoea
Bong Eong. .

.

Ind la

Indonaaia. .

.

Iran
larael
Japan
Korea, Bepublic of.
Philippines

Thailand
Other Asia

Other countrlea:

Australia
Belgian Congo
Egypt and Anglo-Egyptian Sudan.
union of South Africa
All other

Total other countries

.

International

.

Grand total.

176
111,702

3,1.76

1,U5

7,533
51,872
2,598

13,l»l'i

9,360

1,390
35

5kO

5

3,532

2,615
16,067
36,960

2

81,975

6.^01

63.096

5,767
1,706

270,5l»7

l'<,9'»5

61.,015

59,701
2,W5
3,223

91,678
2,006

li|l60

5, 09 It

3,238
50,to7
20,37s

6ii(,7i4g

2,623
5,556
2, 806

3,098
1.36

20,29lt

9,336
30,932

l»70

11,952

6,186
31,260

iai4,9U9

10,130
7,503

388
5,209
9,528

32,758

1.093.793

171.

Ill, 1.25

3,M>1.

1,W>5

5,658
1*7,209

2,598
13,27'»

7,59''

1,307
35

I167

5
2,11.3

2,395
11,1.10

36,953

21,589

4,21.6

5.663

181,991*

32.550

5,733
1,706

270,331.
Ili,9'i0

61*,008

59,502
2,1*1*5

3,223
90,959
1,910

5,1.31
ll.,073

5,091.

2,777
1*9,1*66

20,322

6U,923

2,619
5,556
2,693
2,811

1*36

20,291.

9,33".

30,831.

1*70

U,9l6

6,186
31,203

12l.,352

8,261
7,1.61

362
l.,830

9,091

30,005

980,82'*

11*0

528

8

55

1*1*5

6,808
11

l.,58l.

239

32

18

936

78
I., 1*76

35,997

1,1.78

l.,175

81*0

60,81*8

3.61.9

751

3

115,608
735

5,1*76

35,81*5

103
321*

38,883

103

1,301
7,1.72

530

207,131.

2,619
5,1*11

190
81.1

I*,229
1,705

15,539

7,981

'.,9'.3

19,719

63,177

339,322

7".

15

3,568
U,61*0

1,01*8

829
U79

16

13

252

1,017
U.'.So

23

l.,700

3

3.088

2l*,2l*5

11,289

1,136
110

19,830
763

6,801

6,61*2

383
30

11*, 1*17

697

3,303
1*52

332
552

10,027
2,658

68,033

31
1*62

22
801.

10,265

5

33

526

5,687

17,835

1,61*2

1,71.3

123,11.5

22

5,393

302
21.6

1,206
6,521.

1,539
2,529
l*,809

8e6

35
U36

5
96

789
1,711*

933

5,588

68

906

33,966

5.1.79

3,81.6

1,593
51,1*27

2,319
28,91*3

9,809
1,959
2,869
9,035
1,213

1,666
9,560
2,638

632
25,151
15,761

168, tel

Ul
2,01*1

1,923
1*36

16, 01*3

1,1.78
l.,3l.7

1*65

3,856

717
5,797

37,211.

1*,718

6,336
291

3,311.

3,3to

17,999

263,079

12

8,1*30

3,091*

1,129

1*39

29,237

5,332
2,067

".33

859

511
7ko

9,823

62,935

12.«3

83,1.69

11,123
22,788

7,206

28,621.

562

3,953
2,121*

292
6,816

1,373

168,335

3

1.7

5, 31.7

683

6,126

3,1*29

867
27

23?
1,19'.

5,7'.9

25=.,278

2

2T7

72

1,875
l.,663

11*0

1,766

83

T3

1,389

220
'.,657

7
2

60,386

2

638

76,252

30,51.8

31.

213

5

7

199

719
96

1

67

1*61

9I.I

56

2,819

113
287

2

98

36

57

597

1,869

26

379
1.37

2
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.CAPITAL MOVEMENTS.

Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Lon;-?-Terni Securities by Foreigners during August 1954
( In tbousaods of dollars

)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Balance sheet data of corporations In which the

United States Sovernment has a proprietary Interest,

direct or Indirect, and of certain other business-type

activities appeared In the October 195** "Treasury Bulletin"

as Tables 1, 2, and 3.

Table 4.- Income and Expense
(In

for the Twelve Months Ended June 30, 1954

thoosands of dollars)

Grand
total

Corporstlona

Total
corpora-
tlona

Department of
Agriculture

Comnodity
Credit
Corpora-
tion

Federal
Crop
Insurance
Corpora-
tion

Departaent
of ConBDerce

Inland
WatervajG
Corpora-
tion

Department
of the
Interior

Virgin
lalanda
Corpora-
tion

Department
of Justice

Federal
Prison
Industries,
Inc.

Krport-Import
Bank of
Washington

Inconc!

Sale of conaodltlee and supplies
Sale of serrlces
Rents and royalties
Interest and dividends:

Interest on loans
Interest on puhllc debt obligations
Interest, other
DlTldende

Guaranty and Inaxaranoe premiums
Other income:
Gains on sale of fixed assete
Gains on sale of Inrestraenta

Gains on sale of acquired security or collateral.
Other

Total iocame

Qcpense:

Cost of coiKioditles and supplies sold
Direct operating costs
Interest expense:
On borpowli^s froos the U. S. Treasury
Othsr

MministratlTe expanses
Depreciation (not included in coat of sales or
direct operating coats)

Grants, subsidies, and contributions:
Direct
Indirect

Guaranty and Insurance losses
Other expenses
Losses and charge-offe:

Loans charged off
Other assets charged off
Losses on sale of fixed assets
Losses on sale of Imrestaients
Losses on sale of acquired security or collateral
Direct charges to operating reserree
Other

Total expense

let income, or loas (-), before adjustment of
aluatlon and operating reserves

MJustasnte of valuation and operating reserves:

Seserve for losses on loans
Peserve for losses on acquired security or
collateral

Peserve for losses on fixed assets
Reserve for losses on coanodlties and supplies
Operating reserves
Other reserves

Ret adjustment of valuation and operating reeervas.

let IncoBs, or loss (-) ,

Changes in unreserved earned surplus or deficit:

Ikireserved earned surplus, or deficit (-),
June 30, 1953

Ret income, or loss (-), for the twelve noDths
ended June 30, 1954

Transfers to surplus reserves
Transfers from surplus reserves
Distribution of profits:
Treasurer's account - depoait of earnings

,

Dividends
,

Other
,

Prior year adjustments
Obreserved earned surplus, or deficit (-),
June 30, ig?**

Footnotes at end of Table 5.

1,827,1'>9
251,1*36

69,179

803,165
62,923
32,221
69,353

237,791

3,053
1,06a

17,035
35,790

1,700,197
189,097

8,132

2eit,i»7i

55,029
7,636
1,069

lll,Ol»0

3,053
902
439

28,365

1,212,658

10,071

6,236

17,837

2

339

IS3

27,090

215

3,ltlO,157 2, 389, '•31 1,21(6,806 27,lt68

179

520

l,3l»9

501
58

93

15^

20,669

IU7

2,15'» 20,815

2,263,095
258,37'*

277,789
91,63'»

153,103

10,2ltO

235,176

31,060
111,106

111,989

l'»,395

72,768
781

8,020

7a,6ito

3,615,170

2,121t,702

156,6't9

11*2,653

91,123
67,255

7,031*

68,037

31,060
62,61*8

1,635
1,1*30

'',382

391
8

1,796

1,711,71*9

90,81*61/

19,761*

1*05

108

10,357

1,518
562

6,716

1,060
2

375

1,1*81.

61*8

11*0 2/

127

323

171

2

2,958

17,085
1*05

338

626

2,760,801* 1,835,308 38,153 3,153 2,722 18,1.51*

-205,013 -371,373 -588,502 -10,685 •e,633 -568 2,362

-33,261

-32,123
-1,81*9

-389,1*32

7,880
19,697

-3l*,032

715
207

-389,1*32

207
12,5*6

-32,638

-389,1*32

9,1*1*3 101*

-1.29,088 -1*09,789 -1.12,627 101.

-631.,101 -781,162 -1,001,129 -10,581 2,633 -568 2,36a

-3,61*0,1*32 r

-519,260J/
-11*8,699

23,200

-1*21,910

-75,037
-5,717

629,939

-*,157,917

-887,269

-781,162
-11*8,699

23,200

-75,037
-1,1*56

61*3,576

-737,535

-1,001,129

61*6,357

-75,389

-10,581

-13,756

-2,633

-970

-568

-1,226,81.7 -1,092,306 -85,970 -16,390

13,762

2,362

-2,750

13,373

(Continued on following page)
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.CORPORATIONS AKD CEKTATN OTHER BUSINESS-TyPE ACTiViTIES.

Table 4.- Income and Expense for the Twelve Months Ended June 30, 1954

(In thonaanda of lollara)

- (Ckjntlnued)

iDoa

Sale of oc^aodltlea and auppllaa
Sale of aarricea
Benta and royaltlae
Intareat anA dlrldeodat

Intareet on loana
Intareat go pnbllo debt obllgationa
Intareat, other
SlTldexida

Ouarantj and Insxs'aAoe preflluBB .•.*.•.<.>...•.*.
Other Inocaet

Oalna on aale of fixed aaaeta
Oalna on aale of Inree^Mata
Oalna on aale of acquired aaourltj or oollataral
Other

Total Inooae

l^enae:

Coat of ooHudltlea and auppllaa aold
Dlreot operating coeta
Intereet expenaet
On borrowlnge fro* the U. S. Treaatoy
Other

AdmlnletratlTe expenaea
Depreciation (not Included In coat of aalae or
direct operating ooata

}

Granta, auheldlee, and ocatrlbutionfl

:

Dlreot
Indirect

Ouaranty and Insurance loasea
Other expenaea
Loasea and charge-offa:

Loans charged off
Other asaete charged off
Loaeee on aale of fixed assets
Loasea csi aale of Inreetaents
Loasea on sale of acquired security or collateral
Direct chargea to operating reserres
Other

Total expenae

Hat inooae, or lose (•), before adjuslaaent of
Toluation and operating raserres

Adjustaents of valuation and oparating reaerreat

Beaarre for leasee on loana
Beeerre for loaaaa <xi acquired secxirlt^ or
collateral

Beserre for leasee on fixed assets
Beserre for loaaes on oc^aoditieB and suppllea....
Operating reeerres
Other reserree

Hot adjustaent of valuation and operating reeervea

let 1: or loaa (-)

Corporaticna - (Continued)

Kport-Iaport
Bank of
Washington
(Contlnnad)

Defenae
Production
Act of 1950,

315

315

170

7

177

138

138

farm Credit Malniatratlan

ooopera-
tivea

12,301
1,059

27

3

190

TadanLl
Tarm
Mortgage
Corpora-
tion

13,580

",165
2,n't

6,328

7,251

-1,023

-32

12

-1,0»3

6,208

931

"35

1,370

redaral
Inter

-

edlate
credit
banka

19,8it9

1,332
13

70

7

21,270

9
692

kS

750

621

621

17,285
1,659

3'»9

19,895

1,975

1,977

Prodno-
tion
credit
corpora-
tions

1,096
1

20

103

1,220

1,W7

255

82

Federal
Depoait
Xnauranoe
Corpora-
tion

11

35,879
3

60,817

1
381

97,091

7,'>77

l,78l»

-561»

-56J*

Foreign
Operationa
Msinla-
tratlon

Institute
of Inter-
Aaerlcan
Affaire

23,Wl

7,'»&r

89,6olt

70

817

90,1)21

Eoualng and Hone
Finance Ag^ncj

Hone Loan Bank Board

Federal
hone
loan
banka

20,797
10,li66
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-CORPORATIONS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 4.- Income and Expense for the Twelve Months Ended June 30, 1954 - (Continued)

(Is thousands of dollars)

Corporations - (Cootlnuad)

Housing and Hoae Flnanoe
J^snc7 - (Continued)

Office of
the Admlnls-
tratort

Federal
Hfttlonal

Mortgage
Asaooiatlcn

Public
Housing
AdBlnis-
tration

6/

Fanaaa
Canal
Cc^Mnj
1/

Beconstruetion Finance
Corporation and certain
affUiktee 8/

Bagular
lending
activities

Assets held
for the
U. S.

Treasury

2/

IQ llauldatloD \)J

Beconatructlon Finance
Corporation 8/

Defense
Hones
Corpora-
tion 10/

Waller
War
Plants
Corpora-
tion

Temeseee
Taller
Aathorltj

Bt

Sale of oo^KxHtles and supplies ,

Sale of serrloee
Bents and rojaltles
Intereat and dlTldendsl

Interest on loans
Interest on public debt obligations
Interest, other
DlTldeDds

Guaranty and Insurance prealuas
Other inooael
Oalns on sale of fixed assets
Oalns on sale of Inrestoenta
Gains on sale of acquired secnritj or collateral
Other

Total inooae

98,990

122

6,732

23

1,729

U,629

26,157
57,698
2,383

105,867

1,253

lU.SlO

560

22,22lt

1,069
1(78

g,51't

86,797 26,285

1H9,083

3,353

357

1,063

2,950

3,561

'30,387

368

368

£cpanse:

Cost of ocB^odltles and supplies sold
Direct operatli^ costs
Interest ezpease:

On borrowing frca the V. 8. Treasia7
Other

AdalnlstratlTS expenses
Depreolatlon (not Included In cost of sales or
direct operating coats)

Grants, subsidies, and contributions:
Direct
Indirect ,

Guaranty and insurance losses
Other expenses
Losses and charge-offsi
Loans charged off
Other assets charged off ,

Losses on sale of fixed assets
Losses on sale of lorrestaents

Losses on sale of acquired seorTlty or oollatsxttl

Direct charges to operating reeerres
Other

15,337

50,338
3,U6

V5

U,767

62

9,1(98

6,629

3,13*

W,lt72

1,395

l.Wit

673

19,873
38,302

8,81(7 U/

3,557

12,058

2,768
1,078
5,507

l»78

Total expense

Het inooae, or loss (-), before adjustment of
valuation and operating reeerres

80,66% 67,226 82,637 9,830

357,81(6

2,867

18,162

1,130

380,1(12

25,203 -52,615 l(,l6o 16,1(56 1(9,975 368

MJustaeots of Taluation and operating reserrest

Beserre for losses on loans
Beserre for losses on acquired seouri^ or
collateral

Beserve for losses on fixed assets
Beserre for losses on cc^aodltles and supplies

.

Operating reaerres
Other

»»a5

205

207
IKI

-869

at adjustment of Taluation snd operating reaerres

Vst Inocas, or loss (-)

978 -869

2,982

2,982

25,203 -51,637 1(,160 15,5»r 52,957 368

52

15

25

93

l>8

90

139

-*7

-136

-136

-183

2o,2ee
130,898

608

694

152,502

16,666
101,958

693

1,861

3,113

6,125

130,1(15

22,087 12/

22,087 12/

Changes In unreserred earned surplus or deficit!

Uhreserred earned surplus, or deficit (-),
June 30, 1953

let InocBB, or loss (-), foo* the tvelTs aoBths
ended June 30, 195l(

Transfer* to surplus reaerres
Transfers frca surplus resarres
Distribution of profits:
Trsasurer*a account - depoalt of earnings....
DiTidends
Other

Prior rear adJus^Mnts
Dnreaarred earned surplus, or deficit (-),
June 30, 195*

25,203

-Vt6

-1U5,171

-51,637

-801

73,55*

l(,l60

-2,682

21(5,222

15,587

23,200

-3'(,288

279

-301,826

52,957

3,868

368

-36,727

-183

2l(,757 -197,610 75,033 250,000 -21(8,869 ',235 -36,909

78,885

22,087 12/

100,972

rootnotes at and of Table 5. (Continued on following page)
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_ CORPORATIONS AMD CERTAIH OTHER BUSHtESS-TYPE ACTIVITIES.

Table 4.- Income and Expense for the Twelve Months Ended June 30, 1954 - (Continued)

(In tbouBauds of dollara)

Certain other bnflln«B«-txpe aotlTltlee

Total
oartaln
othor

•otlTltlea

i3/

Dapartaent of Agrlooltare

Boas
Mxlnia-
tratlon

Slaastar
Loana,
8to. li/

Sural
ElMitrl-
fioatlon
MMlnla-
tratlon

Itoparteant

of
CciBMroa

Tadaral
NarltlK
Board and
Marltlw
Mslnls-
tratlon U/

Departa»nt
of Health,
Education,
and Welfare

Office of
Biaoatloni
Loana to
atodenta

Departaent
of the

Interior

Indian
loana

Inocnei

Sale of ocmodltlea and suppllea
Sale of eerrloee
Benta and rojaltlea
Intareet and dlrldendat

Intereat on loana
Intereat on pabllo deht obll^tlons
Intereat , other
Wndende

Ouarantj and lnaia«noe prealna
Other InooBBl
Oalna on aale of fixed aaaeta
Oalna on aale of Inreataewta
aaloe on eale of acquired aecurlty or collateral
Other

Total Inecae

126,951
62,339
6l,0l»7

518,695
7,894

2't,58*
68,28J»

126,750

161
16,596
7,'ia5

3*

26,a6e
25
25

660

57
21

2,369 41,8811

60,113
5,084

U,331

43

l6l

4,586

1,020,726 27,085 2,375 41,885 ai,3l8

lipeneei

Coat of cc^Kidltlee and auppllea sold
Direct operating ooete
Intereat expeneel
On borrovlnga frcn the TT. S. Treaaux7
Other

AdalnletratlTe ezpenaes
Depreciation (not Included In ooat of aalee or
direct operating coeta)

Granta, aubaldlea, and oontrlhntlons:
Direct
Indirect

(hiarenty and Ineuranee loeeea
Other expenaee
Losaee and charge-offel
Loana charged off
Other aaeete charged off
Losaea on aale of fixed aaaete
Loeaee cc aale of Inreataente
Loaaee on aale of acquired security or oollataial
Dlract ohargee to operating reeerrea
Other

138,393
101,725

135,136
510

85,848

3,206

167,139

48,458

13,354
12,965
68,386

390
8,012

70,844

3,664

25,934

25

12,459
7,951

2,014

46,344

100
43

39,691

7,284

47

38

60,831

7,350

105,547

1,487

8,623

12,321

Total expense. 85i*,366 50,103 1*8,505 ^7,023 196,159

let Incoae, or loae (-), before adjuataent of
TaluAtlon and operating reaerree 166,360 -23,019 -46,131 -5,137 -Ul>,8l*l

M^stnsnts of Talaatlon acid operating reaerres:

Beserre for loaees on loans
Beaerre for loeaea on aoqnlred eeourlty or
collateral

Keaerre for losaea 00 fixed aaeeta
Beaerre for losees on ooiBKidltlea aiid supplies.
Operating reaerree
Other reserves

771

-32,837
-2,056

7,673
7,150

8,805

3,420

-5,118

-187

-343

let adjuataent of Talnatlon and operating reeerrea

Bet Inooae , oa> lose ( -)

-19,299 12,225 -5,305 -343

147,061 -10,793 -51,436 -5,480 -114,841

98

98

98

107

Changes In unreaerred eamad eurplue or defloltt

Qnreserred earned aurplus, or deficit (-),
June 30, 1953

Bet Incoas, or lose (-), for the tvelve annths
eided June 30, 1954

Tranafere to surplus reserves
Transfera frca surplua reeerrea
Distribution of in<ofltsi

Treasurer's account - depoalt of earnings....
DlTldends
Other

Vrlor Tear adjustasnts
TAlreeerTed earned surpluB, or deficit (-),
Jane 30, 1954

-2,753,163 r

261,902

-421,910

-4,261
-13,637

-105,349

-10,793

-11,963

-51,436

-29,581

-5,480

16/

-2,931,069 11/ -116,142 -63,399 -35,061

-233

20

-1,748

107

-235 -1,641

Footnotee at end of Table 5. (Continued on following page]
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.CORPORATIONS AMD CERTAIH OTHKR BUSMESS-TYFE ACTiViTIES.

Table 4.- Income eind Expense for the Twelve Months Ended June 30, 1954

(In ttaoTuaDdB of dollara)

(Continued)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TTPE ACTIVITIES-

Table 4,- Income and Expense for the Twelve Months Ended June 30, 1954 - (Continued)
(In thouaaads of dollars)

Certain other tooBlneBS-tTpe aotlTltlea - (Continued)

Houalng and Boae Flnano* Ageno7

Federal
Housing
Adminis-
tration

Home Loan
Bank Board:
EOLC
liquidation
tnlt

Office of tbe Admnletrator ^
Alaska
bousing
prograa

12/

CoBunltr
faollitlea
sarrlce 19/

BoualJQg loans
for aduoa-
tlonal Instl
tutlona

Inraa^HUt In
Fadaml latlco&l
Mortgage Aaao
elation go/

Prefatorloatad
housing
loans
progrsH i2/

Slim
clearanoe
prograa

Sale of ooiHDdltlaa and supplies
Sale of serrloea
Bents and royaltlea
Interest and dividends:

Interest on loana
Interest on publlo debt obligations
Interest, other
DlTldends

Guarantj and Insurance preKlaas
Other Inoonel
O&lns on sale of fixed assets
Oalna on sale of Inrestasnte
Oalos on sals of ao^nlred securltj or collateral
Other

Total 1)

21
7,869
3,Ol»9

3
117,7ltl

306

93

38 see 50,338

M6

192

128,87't 306 130 991

ttcpeaae:

Cost of coHKidltles and supplies sold
Direct operating costs
Interest ezpensel
On borrowings fron the U. S. Treasnr7
Other

Administrative expenses
Depreciation (not Included In cost of sales or
direct operating costs)

Grants, subsidies, and contributions:
Direct
Indirect

Guaranty axkd Insurance losses
Other expenses
Losses and charge-off si

Loans charged off
Other assets charged off
Loaaes on sale of fixed assets
Losses on sale of Investaents
Losses 00 sale of acquired security or collateral
Direct charges to operating ressrves
Other

517 2i/
509

31,316

lltS

2li7

60

It

390
7,96U

60

3,631

5

10

3,135

659

325

110

Total expenses. Ill,09ll 60 6,8li2 1,093

let Inocns, or loss (-), before adjustaant of
valuation and operating ressrree frr,780 21)6 -6,712

MJustBents of valuation and operatljlg reserves:

Beserve for leases on loans
Reserve for lossss on scqulred ssourl^ or
collateral

Peaerve for lossee on fixed asssts
Beserrs for losses on ccHMOdltlea and supplies....
Operating reserves
Other reserrse

let adjustaent of valuation and operating reeerves

Ret iDocoBe, or loss (-)

-515

32,955

13,660

-637

-11

-63

19,8U -61*9 -63

67,970 -11O3 -6,71s ::I55-

50,7811

50,791

50,78lt

381

7

26

1*13

260
w

li»9

98
't,776

5,28l«

-U,870

-102

U5

1»,651

lt,661i

-206

71'.

91

805

582

11, 5».

91

36I.

12,620

-11,816

-72

-85

,-U,961

Changes In laireserved earned surplus or deficit:

Tkreserved earned surplus, or deficit (-),
June 30, 1953

let Inecae, or loss (-), for the twelve Months
ended June 30, 19514

Transfers to surplus reserves
Transfers froa surplus reserves
DistrlbutlGD of profits:
Treasursr's account - deposit of earnings...,
Civldel^s
Other

Prior year aijustaents
Ubreserved earned surplus, or deficit (-),
June 30, W?"*

ll>6,298

67,970

-3,200

31

-6

-25

151

-W3

-8,61.2

-6,712

-1,037
-5

13

-165

211,067 -252 -16,396 -152

-11,526

-206

l.,723

-8,567

-11,901

-eo.WT

Tootootee at and of Table 5. (Cootlsttsd en follo«liw page)
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.CORPORATIONS AMD CERTAIN OTHER BUSINESS-TYFE ACTIVITrES-

Table 5.- Source and Application of Funds for the Twelve Njonthe Eiided June 30, 1954
(In thouaanda of dollaro)

Grand
total

Corporationa

Total
corpora-
tiona

Dapartoent of Agriculture

Connadlty
Credit
Corporation

Federal
Crop
Inaurance
Corporation

Depar^Bant
of
Cc^aerce

Inland
Waterwaje
Corporation

Department
of the
Interior

Virgin
lalande
Corporation

DepartaDjant

of
Justice

Federal
Prleon
Indus triee
Ino.

Export-Import
Bank of
Washington

Regular
lending
activities

Funds applied!

To acquisition of assets;
Tnwna made ....,.,.,,..,..
Purchase of Inrestaents:

Public deht obligations
Other eecurltlee

Purchase, construction, or laproranent of
fixed assets

Cost of acquiring collateral on defaulted loens
Other

Total acquisition of assets

To expenses (excluding depreciation and other
charges not requiring funds

)

To retirement of borrovlngs and capital, and
distribution of surplus:
Bepajment of borrowings:
To U. S. Treasury:

By cash
By cancellation of notes

To other OoTennent corporationa and agenclea
To the public

Fepayaent of capital and surplus:
To U. S. Treasury
To others

Treasurer's account - deposit of eaminga
Dividends
Other distribution of surplus

Total retirement of borrovlngs and capital,
and distribution of surplus

To increase In working capital and deferred iteas
Other funds applied

Total funds applied

Funds provided:

By realization of assets:
Bepayment of loans:

By cash
By cancellation of corporation notes

Sale or collection of Investaents:
Public debt obligations
Capital of Government corporations
Other securities

Sale of fixed asseta
Sale of acquired security or collateral
Other

Total realization of assets

By Income

By borrowings, capital and surplus subscriptions,
and appropriations:
Borrowings:
From U . S . Treaexuy
From other Govemaent corporationa and
agencies

From the publ Ic

Capital and surplus subscriptions:
By D. 3. Treasury ,

By others
Cancellation of notes to U. S. Tressury
General Fund appropriations - expended
Other

Total borrowings, capital and surplus sub-
scriptions, and appropriations

By decrease In working capital and deferred Items,
Other funds provided

,

Total funds provided
,

111,239,1119

2,078,101
50,478

1*39,521

55,915
1,336,562

18,201,996

1,791,037

3,553,317
956,773
W>6,886

1,996,667

It26,291

15,231*

1*21,910

1*7,599

1,617

7,ee6,293

689,107
-22,168

28,1*86,265

10,31*7,1*81

956,773

1,755,681
28,500
78,081
61,326
29,897

996,1*72

11*,251* ,210

2,281l,235

5,251* ,296

205,061
1,8511,621

801

115,599
61*6,357

1,21*3,350

9,320,085

2,596,91*7

30,788

28,1*86,265

8,071,001

2,023,151
50,1*50

351,320
212

1,299,000

11,795,133

1,100,91*7

3,11*3,71*1*

956,773
1*00,903

1,985,831

21*6,665

9,915

1*0,71*9

1,617

6,786,197

305,1*90

-28,303

19,959,1*61*

6,076,876

1,6111,562

77,81.7

U6,890

13,338
968,727

8,798,2l>0

1,2614,821*

l*,351,U7

199,219
l,8lii,U0

800
104,560
61*6,357

239,037

7,355,201

2,511,160
30,01*0

19,959,1*61*

3,385,521

1*3,317

1,289,17521/

1*, 718,012

121,790

1,853,227
956,773

2,810,000

17,91*0

7,667,71*3

38,153

38,157

683,266

5

968,2763§'
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Table 5.- Source and Application of Funds for the Twelve Months Eiided June 30, 1954

(in thousands of dollars)

(Continued)
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.COEPORATIONS AHD CKRTAIN OTHER BUSINESS-TYFE ACTiVlTlES.

Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1954 - (Ckintlnued)

(In tbonaaxada of dollars)

Certain other bnslnesa-type actlTltlaa • (Continued)

Departasnt
of the
Interior -

(Continued)

Puerto Rico
Iteconatruc -

tlon Adaln-
letratlon

Department of the Treaaui^

Miecelloneoue
loans and
certain other
aaaeta

Federal

ClTll
Defenae Aot
of 1950,
aa aneDdad

?arm Credit
Mmlnlatra-
tlon

Agricultural
Marketing
Aot

Foreign
Operationa
AdnlnlBtratlon

Guaranty
program

Loan
program

General
Senrlcea
AdjBlnlBtre-

tlon

Public
Works
Adalnlatra'
tlon ( In
liquidation)

Houaiog and
Ho9u Flnanoe
Agency

Federal
Housing
Admlnlatra-
tlon

Funda applied:

To acqulBltlon of aaaeta:
TJ^wna made
Purchase of Inveetaenta:

Publlo debt obligations
Other securities

Purchaaa, construction, o:

fixed aseets
Cost of acquiring collateral on defaulted loans
Other

ljqn^7TemBnt of

Total acquisition of asaete.

To ezpenssa (excluding depreciation and other
charges not requiring funds)

To retlreaent of borrowings and capital, and
dlatributlon of aurplus:
Repajaent of borrovlj^et
To U. S. Treasijry:

^ cash
B^ cancellation of notaa

To other Ooremaent corporatlona and agencies
To the public

Repayment of capital and surplus:
To U. S. Treasury
To others

Treasurer's account - depoalt of earnings
IMTldends
Other dlatributlon of surplus

Total retirement of borrowings and oapltal,
and diatribution of surplus

To Increase in working capital and deferred itene
Other funds applied

Total funda applied.

Funds provided:

Sf realization of assets:
Repayment of loans:

By cash

By cazioellation of corporation notea .

.

Sale or collection of Inveatsnante

:

Public debt obligations
Capital of (rorernment corporations ....
Other securities

Sale of fixed aseets
Sale of acquired security or collateral.
Other

Total realitation of assete.

By incooM

By borrowings, capital and surplus subscriptions,
and appropriations:
Borrowings!

Frtsi n. 8. Treasury
PrciB other GoTen^ent corporations and
agencies

Troa the public
Capital and surplus subscriptions:

By O. S. Treasury
By others

Cancellation of liotee to U, S. Treasury
General Fund appropriations - expended
Other

Total borrowings, capital and surplus sub-
scriptions , and appropriations

By decrease in working capital and deferred it
Other funds provided

Total funds prorlded

kO^

2,121

2,121

2,525

1,675

26?

i,9te

363

190

190

31

2,525

Sjiioe.oes

5,'«)2,065

1112,588

1*12,588

5,8ll>,65l>

3, 7115,313

956,773

U,702,086

412,568

699,979

699,979

5,6lU,65U

2,265

2,265

52

ll»

2,330

no

81

2,139 28/

2,139

2,330

lti»7

28,500

1,092

30,039

11

-30,0lt5

-30,045

"•,354

"•,354

2,307

2,015

2,015

4,354

13,851

13,851

22,365

592

6,608

7,200

5,194

48,609

34,647

12,390

1,461

13,851

48,609

866

2,691

3,577

195

3,772

886

739

1,625

2,147

3,772

54,950
28

39
53,078

108,095

32,589

5,983
10,835

65,497

6,850

89,166

100,340

330,189

141,119

7

3

13,832

154,962

128,874

5,842
40,511

46,352

330,189

Footnote at end of table. (Continued on following page)
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(Continued)
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.CORPORAnONS AND CERTAIN OTHER BUSINESS-TTPE ACTIVITIES.

Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1954
(In tfaoos&Dds of dollars)

(Continued)

Certain other buaineee-type aotlvltlee - (Continued)

Eoiislng and Bone Flnaiice

AgeDcy - (Continued)

Public EouBing Adninlatration

7am
Secxurlty

AdnlnlB-
tratlon
progrant

Public
war
bousing
program

12/

Yeterana

'

re -use
houelng
pro^rau

i2/

anall
BuBlnaas

tratlon

Tetaraas* AdnlnlatratloD

Guaranteed
loana to
veterans

Veterans

'

canteen
serrlce

Teterans*
direct
loan
program

Defense Production Act
of 19^, as amended

Atonic
Snergy
Coaidselon

Department
of
Agriculture

Poinds applied;

To acquisition of assets:
Loans Bade ,,,,.,...,.,,,,
Purchase of Investaents:

Public debt obligations
Other securities

Purchase, construction, or loprove^nt of
fIjced assets

Cost of ac4alrlng collateral on defaulted loans
Othsr

Total acquisition of assets.

To expenses (exoltullng depreclatloD and other
charges not requiring funds)

To retirement of borrcvlngs and capital, and
distribution of surplus:
Pepajment of borrowings:

To U. S, Treaeuiy:
By cash

^ cancellation of iu}t«s

To other Gorennent corporations and agencies
To the publlo

Pepajment of capital and surplus:
To U. S. Treasury
To others

Treasurer's account - deposit of eamlnga....
Dividends

,

Other distribution of surplus ,

Total retirement of borrowings and capital,
and distribution of surplus

To Increase in working capital and deferred It
Other funds applied

Total funds applied

Punds provided:

By realization of assets:
Bepayment of loans:

By cash
By cancellation of corporation notea..

Sale or collection of investaente:
Public debt obligations
Capital of Gcvennaant corporations....
Other securities

Sale of fixed assets
Sale of acquired security or collateral.
Other

Total realization of assets.

By incone

By borrowings, capital and snx^uB subscriptions
and appropriations:
fiorrovings:

FrcB U. S. Treasury
Pron other Govemant corporations ai^
agencies

FrOB the public
Capital and surplus subscriptions:
By U. S. Treasury
By others

,

Cancellation of notes to U. S. Treasury
General Pond appropriations - expended
Other

Total boTTovings, capital and eurploa sub-
scriptions , and appropriations

By decrease in working capital and deferred items
Other funds provided

Total funds provided
,

99

1,1(12

1,U12

1,522

U05

1.99

90lt

"^51

159

1,522

Footnote at end of table.

l»7lt

22,882

23,356

28,l6o

31,'>90

332

31,822

83,338

2,li26

9,588

12,015

50,957

12,129

12,129

7,701
537

83,338

3U7

3'»7

699

2,252
1

2,253

3,299

717

726

1,5W

-30

-30

881t

1714

3,299

2,271*

2,S7k

1,508

785

l»,567

38

U,320

2,21)0

13.560

15,593

9,176

9,176

1»98

38,826
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.CORPORATIONS AMD CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 5,- Source and Application of Funds for the Twelve Months Ended June 30, 1954

(Id thousaoda of dollars)

(Continued)

TqxAb applied:

To acquleltlon of aaeeta:
Loans made
Purohaae of InToetmenta:

Public debt obllgatlone
Other eecurltlee

Purchaae, coDstructlon, or InproTeaent of
fixed eusete

Coat of aoqulrlng collateral en defaulted loans
Other

Total aoqalaltlon of aaseta

To expeneee (excluding depreolatlon and other
chargee oot requiring funda

)

To retirement of borrovlnge and capital, and
dletrlbiition of exirplna:

Bepayment of borrovinga:
To U. S. Treaeury:

B7 cash
By cancellation of notes

To other Goreznuent corporations and agencies
To the public

EepaTBent of capital and surplus:
To U. S. Treaeury
To others

Treasurer's account - deposit of earning
Dividends
Other distribution of surplus

Total retirement of borrovings and capital,
and distribution of surplus

To Increase In working capital and deferred Iteos
Other funds applied

,

Total fonda applied

Funds provided:

By reallxatlon of assets:
Pepeyaent of loans:

By cash
,

By cancellation of corporation notes
Sale or collection of Inreatments:
Public debt obligations
Capital of GoTemment corporations
Other securities

Sale of fixed asseta
Sale of acquired security or collateral

,

Other

Total realisation of aaeeta

3y Inccoe

By borrovings, capital and surplus subscriptions,
and appropriations:
Borrowings:
From U. S. Treasury
From other Government corporations and
agencies

From the public ,

Capital and surplus subscriptions:
By U . S. Treasury
By others

Cancellation of notes to U. S. Treasury
General Fuol appropriations - expended
Other

Total borrowings, capital and surplus sub-
scriptions, and appropriations

^ decrease in working capital and deferred Items.
Other funds provided

Total funds provided

Footnotes on following page.

Certain other buslnaBB-type activities - (Continued)

Defense Production Act of 1930, as amended - (Continued)

Department
of the
Air Force

171

_
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.COKPORATIONS AND CERTAIN OTHEE BUSINESS-ITPE ACTIVITIfcS.

Footnotes for Table 4, Income and expense statement, and Table 5, source

and application of funds statement

it/

2/

Includes $2,500 thousand Interest paid on capital stock. 10/
Represents Interest oa advajoces from appropriations and on paid-in
capital.
This amount differs from the net lose shovn above because this figure
excludes the loss from operations by the Federal Maritime Board and
the Maritime Administration (see footnote l6). H/
In accordance with Public Lav S6^, 83d Congress, approved August 26,
1951*, the Institute shall, on and after Juljr 1, I95U, be subject to 12/
the applicable provisions of the Budget and Accounting Act, 1921, as
amended (31 U.S.C. 1), In lieu of the provisions of the Government 13/
Corporation Control Act, as amended (31 U.S.C. S^il).

Fepreeents accrual of Interest In lieu of dlvlder^s on capital atocli.

Represents activities \inder the United States Housing Act, as amended. Ik/
War housing and other operations of the Administration are shown under 15/
"Certain other business-type activities." ip/
Figures In this column are shown on a tentative basis.
On September 29, 1953, pursuant to the act approved July 30, 1953
(67 Stat. 230), the Feconstructlon Finance Corporation started llqul- 17/
datlon of Its activities, except those carried on by the Corporation
pursxiant to Section U09 of the Federal Civil Ilefense Act of 1950
(61+ Stat. 2357), and those carried on pursuant to the Defense Produc-
tion Act of 1950, as ameaied (50 U.S.C. App. 2091-2091*), which were
transferred to the Secretary of the Treasury as of September 28, 1953,
and as of the close of business on September 28, 1953 respectively.
In accordance with the act approved July 30, 1953 (67 Stat. 230),
certain activities of the Corporation were transferred to the Secretaiy jL8/

of the Treasury for liquidation on July 1, 195^. Pursuant to Reorgan-
ization Plan No. 2 of 195^, effective at the close of business June 30,
195^, certain loans, securities, and other assets, together with the
functions relating thereto, were transferred from the Corporation to 13/
the Export-Import Bank of Washington, the Federal National Mortgage
Association, and the Small Business Administration. War Daiaage Corpo-
ration (in liquidation), shown on pages 62 and 63 In the October 195^ 20/
"Treasxiry Bulletin" , did not have any activity d\xring the fiscal year
1951^.

Represents accounts held for the United States Treasury In accordance
with the act approved June 30, I9U8 (62 Stat. II87-II88), which pro-
vided for cancellation of Reconstruction Finance Corporation notes in
the amount of $9,313,736 thoueand, plus interest accrued thereon sub-
sequent to June 30, 19^+7, representing unrecovered costs to the Corpo- 21/
ration as of June 30, 19^7, In its national defense, war, and recon-
version activities, and stipulated that any amounts recovered by the 22/
Corporation with respect to these activities subsequent to June 30,
19't7, should, after deduction of related expenses, be deposited in the 23/
United States Treasury as miscellanoous receipts. The national de- 2k/
fense, war, and reconversion activities consist of the synthetic rubber, 25/
tin, and abaca programs, and liquidating activities relating principally
to the rental and disposal of World War II defense plants and facilities,
the settlement of claims and co3J.eation of receivables. In accordance 26/
with Executive Order No. 10539, dated June 22. 195^*, the President
authorlred and directed the Secretary of the Treasury to organise a
corporation under the authority of and subject to the provisions of
Section 10 of the Rubber Act of 1948, as awnded (50 U.S.C. App. 1929).
The corporatlcffi is known as the Federal Facilities Corporation. By
Executive Order Ho. 10539, the President transferred the synthetic
rubber and tin programs to the Federal Facilities Corporation and the 2g/
abaca fiber program to the General Services Administration, ^11 effec-
tive at the close of business on June 30, 195^. On the same date, the
Secretary of the Treasury took over the liquidation of the World War II ^0/
activities, with the exception of the World War II activities which •

were transferred to the Export-Import Bank of Washington in accordance r
with Eeorganltation Plan No. 2 of 195^. Figures for source and appli-
cation of funds are shown on a net basis.

27/
28/

The equity of the Reconstruction Finance Corporation in the net
assets of this Corporation and the function of liquidating these
assets were transferred to the Federal National Mortgage Aeeociatlon
effective at the close of bualneas June 30, 195^, pursxiant to Re-
organiiatlon Plan Ho. 2 of 1954.
Represents Interest on the net direct investment of the GoTemment
In the Corporation (see footnote 7).
Represents net incoaae duiring the fiscal year 1954 from power
operations

.

Department of the Amy - guaranteed loans (World War II), shown In
Table 5, i^ld not have any Income or expense during the fiscal year
1954.
Revolving fxind, Farmers* Home Administration.
Figures in this column are shovn on a preliminary basis.
The cumulative unreserved surplus or deficit cannot be segregated
from the Goremment'e equity In the activity, which consists of
expended appropriations and cumulative unreserved surplus or deficit.
This figure will not agree with the corresponding figure shown as
excess of income, or expense (•) ,ln the total column of the balance
sheets of certain other business-type activities which appear in the
October Issue of the "Treasury Bulletin", because this figure ex-
cludes reserve for contingencies held by the Housing and Home Finance
Administrator - Conminlty facilities service, amounting to $250
thousand^and reserve for amortization held by the General Services
Administration - Revolving fund, amounting to $10,444 thousand.
The revolving fund for development of Isolated defense sites, shown
under this heading in Table 5, has been terminated. The fund did
not have any income or expense during the fiscal year 1954 prior to
the date of its termination.
In accordance with Public Law 428, 83d Congress, approved Jxine 24,

1954, a revolving fund was established, effective July 1, 1954, for
use In connection with the liquidation of this activity.
Pursuant to Public Law 560, 83d Congress, approved Aiigust 2, 1954,
the fxmctlons of the Housing and Home Finance Administrator, Includ-
ing the function of making payments to the Secretary of the Treasury
under Section 2 of Reorganization Plan No. 22 of 1950, together with
the notes and capital stock of the Federal National Mortgage Associa-
tion held by the Administrator, are transferred to the Federal
National Mortgage Aseoclatlon.
Represents interest on funds advanced to the Administration by
allocations and appropriations.
Represents Interest on funds advanced to the Administration by
approprl ations

.

Represents revolving fund, defense materials procurement activities.
Represents purchase of coimiiDdities and other costs.
Represents a mortgage received from the sale of the Corporation's
property and operating equipment. As of June 30, 1954, a repaynwnt
of $444 thousand had been made on this mortgage.
Represents sales and exchange of comnodltles and loans transferred
to accounts receivable.
Figures In this coluim are shown on a net basis.
Includes $l,dl4 thousand transferred from the Reconstruction Finance
Corporation to the Secretary of the Treasury (Federal Civil Defense
Act of 1950), pursuant to Section 104 of the act approved July 30,

1953 (67 Stat. 231).
Represents appropriations made by Congress during the fiscal year
1954, less lapsed appropriations transferred to the "Payment of
certified claims" account of the United States Treasury.
This revolving fund was terminated during the fiscal year 1954.
Less than $500.
Revised.
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.CUMULATIVE TABLE OF CONTEHTS.

December 1953 through November 1954

Artlclee:

Tr»asnX7 f1nftnn1nfl operatlone *

Amumncemnt of changse In !Qreasui7 flnanolal r»portlQg

Summary of Federal fiscal operations

Budget recelpta and expenditures:

Receipts tj principal sources
Ixpeulltures by aajor clssslflcatlonB.. •••••••... ••••.• •
KzpeDdlturea for national defense and related aotlTltles

Erpendlturea for national seourity.... •.......••••••

Erpendltures for Intematlcsial flnanoe and aid

ErpeodltorBB for International affairs and finance •

"Other" expenditures •.•.•••••.•>•••••>

Su^flai? of budget results by months and years ..•.••••>.•••••>
Social Security Act
Railroad Retirement Act
Railroad Unenploynient Insurance Act •

Trust account and other transactions:

SuBDBiy of trast account and other transactions ..••*.•

Trust account receipts
Trust scoount expexhdltures other than net InTestzisnte

Ret inreslaaents of Govenniient e^noles in publlo debt securities...

Federal Old-Age and Surv-irore Insurance Trust F^sid

Railroad Retirement Account
UneirrployiBBnt Tr\ist Fund • •«

National Serrloe Life Insurance ?und
Invostmenta of epecified trust accounts in public debt securities,

by issues (latest date September 30, ig?"!)

Treasury cash income and outgo:

SuDiBaz7 of cash transactions.
Deriration of cash budget receipts
Derivation of cash budget axpendituree
Deriration of cash trust account transactions

Derivation of cash deposits
Derivation of cash withdrawals
Derivation of cash borrowing or repayment of borrcwlng

Cash operating Inc^vae and outgo by months

D ebt outstanding and Treasurer' 3 account:

Summary of Federal securities.
loterest-bearii^ publlo debt
Special Issuae to V. S. Oovezmunt iavestment accounts

Ccaaputed Interest charge end ocniputed interest rat* on Federal

seourities..
Tressury hoMlnga of seourities issued by Oovemment corporations

and other agencies
Status of the account of the Treasurer of the United States

Public debt and guaranteed secxirltles outstanding by months

Balence In the account of the Treasurer of the U. S. by months

Statutory debt limitation

Debt operations:

Maturity schedule of interost-besring publlo marketable sscnrities

issued by the U. S. Government...
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