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September 1954
A-l

Treasury Financing Operations

Results of August Refunding

Exclianges for the new 1-1/g percent certificates

of Indebtedness, Series D-1955. ^nd the new 2-1/g

percent bonds of I96O totaled close to $7-'*- billion,

approximately 9S percent of the two issues of 2-5/g

percent certificates maturing in August and September.

Terms of the exchange offering were described in the

August issue of the "Treasury Bulletin" . The results

of the refinancing are summarized in the table vdiloh

follows.

Treasury Bills Refunded

Four issues of Sl-&as Treasury bills matured in

August and were refunded. Maturities and new issues

totaled $6.0 billion of $1.5 billion each. Average

rates of discount on the new issues were 0.797 percent

for August 5; 0.892 percent for August 12; 0.898 per-

cent for August 19; and 0.983 percent for August 26.

The new issues consisted of two 91-day maturities

dated August 5 and I9 and two 92-day maturities

dated August 12 and August 26.
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In milllonB of doUaro)

Budget receipts and expenditures

Net
receipts

1/

Expend

-

Ituros

2/

Surplus,
or
deficit

C-) 2/

Net of
truat
account
and other
transac-
tions

2/2/

Clearing
account,

etc, kj

Net
Increase
in
public
debt, or
decrease
(-)

Net
increase in

Treasurer's
cash bal-
ance, or
decrease

(-)

LevelB, end of period

Treasurer^

.

cash
balance

Debt outstanding

Public
debt

Guaracteed
securities

Total
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

(In millions of dollars)

Fiscal year
or month

igkS

19^7
I9I18

19't9

1950

1951
1952
1953

Sow roportlne baela:

1953 P
195l> p

19^5 (Eat.)..

195't-Jnlj-Jan

Fab
Mar

Internal revenue 1/

Income and profits tazea

Corpo-
ration

2/

Individual

Hot
withheld

2/ 1/

21
19
19
19
18.

2U

32
32

1/

,•93

,292

.735
,ai
,189

,218

826

901

Apr....
Maj....
June p.

July...

33
21,U83

18,730

5,815
396

7,353

61.5

358
6,916

532

Withheld

1/

9,392
10,013
11,1*36

9,81.2

10,073

13,535
18,521
21,172

21,351
10,761 21,673

30,030

'•,958

l.OW
2,1.51.

808
llK)

1,357

?52

12,171.

3,066
1,1.13

1,108
2,601
1,309

1,035

Total
income
and
proflte

30,885
29,306
31,171
29,1.82

28,263

37,753
51,3''7

51., 073

5^,363

53,917

1.8,760

22 ,91.7

l.,507

U,221

2,561
3,100
9,582

1,819

Baploynent taxes

For
old-age
insurance

1,238
l,''59

1,616
1,690
2,106

3,120
3,569
U,086

li,086

'•,537

1,807
598
589

278
759
507

217

For rail-

road re-
tirement

5/

283
380

557
56I.

550

578
735
626

6ao

603

650

339
77
50

21

71
'»5

20

For un-
employment
Insurance
6/

180

185
208
223
2?6

23U

259
276

277
285

300

73
181.

6

5
17
1

1.

Total
employ-
ment

1,701
2,021.

2,381
2,1.77

2,883

3,931
U,562
l.,988

4,983
5,i»25

6,365

2,218
859
6I.5

301.

81.6

553

2l«)

Excise
taxes

2/

Estate
and gift
taiea 2/

Not
otherwlae
claselfled

2/

10,0*8

9,150

6,113
769
831.

763
Sol.

765

713

7,725
8,01.9

8,301
8,3U8
8,303

9,1.23

9,726
10,870

10,825
929

930

U70
87

118

91.

73
87

77

Total
internal
revenue

1.0,310

39,379
1.1,853

1.0,307

39,1.1.9

51,106
65,635
69,931

70,171
70,329

65,205

31,71*9

6,225r
12,820

3,725
l»,823

10,988

2,81.9

Fiscal year
or month

Miscel-
laneous
receipto
8/

Total
budget
receipts

Daductions ftrom budget recelpta

Appropri-
ations to

POASI
Trust Fund

2/

Approprl-
atlona of
recelpta to
Railroad
Retirement
Account
13/

Refunds of recelpta

Internal
revenue

Total
refunds

11/

Net
budget
receipts

19'»6

19l'7

19l»8

1A9
1950

1951
1952
1953

Wev reportlDfl baala: j/
1953 P
195"* P

1955 (Eet.)

195'»-July-Jan
Feb
Mar

Apr
>taj

June p

Julj

'•35

1.91.

1.22

38.
1.23

621.

551
613

613
562

570

332
1.1

U
52
U.

1.9

1*5

3,1*92
l»,635

3,821.

2,082
l,'t39

l,8ll.

1,912

1,865
2,175

2,1*53

1,311*

159
11.9

179
170
201.

251.

lil.,238

W,508
1.6,099

1*2,771.

1*1,311

53,369
67,999
72, '•55

72,61.9

73,067

68,228

33,395
6,1.25

13,013

3,956
5,037

11,21.1

3,11*8

1,238
1,'*59

1,616
1,690
2,106

3,120
3,569
li,086

l.,086

'•,537

5,1*15

1,807
598
589

278
759
507

217

Source: Actual figures through 1953 on the old basis are from the old
Dully Treasury Stat«Bent; actual figures on the new reporting basis
are from the new "Monthly Stateaent of Receipts aal Expenditures of
the United States Coverment" ( see footnote 7): estiaates are based
cr. the "Bevlew of the 1955 Bud^^t", released Teptembcr lU, I05!*.

1/ For further detail, ae« tables under "Internal Fevenue Collections".
2/ Breakdown was not made in the Dolly Treasury Stateaent for years

prior to 1951..

1/ Be«lnnlng January 1951, the distribution of receipts between Individ-
ual inccoe taxes and old-age insurance taxes is made In accordance
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend-
enta of 1950, for appropriation to the Federal Old-Age and Survivors
Insurance Trust Funl (see footnote 9).

255
256
723
550
550

575
738
622

620
603

650

339
77
50

21

71
1*5

20

2,957
2,982
2,250
2,817
2,135

2,082
2,275
3,128

3,095
3,3'»5

2,822

1.1*1.

304

938

902
608
11.8

11

17
19
17
16

15
18

17

17
20

13

1

2

2
1
2

6

11

8

2

2,973
3,006
2,272
2,838
2, 160

2,107
2,302
3,151

3,U8
3,377

2,850

1*59

306
91.0

906
616
150

85

39,771
39,786
1H,U88
37,696
36,1.95

"•7,568
61,391
61., 596

64,825
64,550

59,313

30,790
5,444
U,434

2,751
3,592

10,539

2,e?7

4/ Taxes on employers and employees under the Federal Insurance Contri-
butions Act, as amended (26 U.S.C. 1400-1432) and, beginning with the
taxable year 1951, tax on self-employed individuals under the Self-
Bnployment Contributions Act (26 O.S.S. 480-482).

^ Taxes on carriers and their evrployees under the Carriers Taxing Act,
as amended (26 U.S.C. I5OO-I503).

6/ Tax on employers of 8 or Bore under the Federal Oiemploynent Tax Act,
as amended (26 U.S.C. I60O-161I).

1/ As announced February 17, 1954 (see April 1954 "Treasury Bulletin",
page A-2). See also page 1, footnote 6. Figures for July 1953 through
January 1954 will be shown by months in s subsequent issue, after
analysis of the monthly data on the new baals has been completed.

Footnotee 8 through 10 on page 3 and remalnler on page 4 anl 5.
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Table 2.- Expenditures by Major Classifications
(In nlXIlons of doXIars)

Flacal 7«ar
or aontti Total 12/

Rational
adcurlt7

Intamatlooal
affairs and
finance

Int«rest
col tba
public debt ij/

Veterans'
aervlces end
beneflta IhJ

I9W.
19*9.

1950.
1951.

1952-
1953.

Mev reporting baale: x/

1953 p.

195^ p.

1955 (Eat.).

I95U -Julj-January

.

Febjnjary

March

April..
May....
June p.

July...

39,032 ,

33.069 iS/
39,507 iS/
39,617
Wt,058

65,1*08

B,985

7U,27U

67,579

63,968

39,703
'',707

5,555

5,296
5,203
7,115

'•,827

15,130
U,Wi6
12,787
12,952
21,663

42,867 16/
50,087

50,276
'•5,918

1(1,900

27,398
3,568
3,830

3,691
3,37''

'1,059

3,061

6,562
'•,'•79 IS/
6,026 i^
'•,817

3.798

2,839
2,220

2,181.

1,532

l.llA

1,033
177
50

105
120
'•7

81

'•,958

5,211

5,339
5,750
5.613

5,859
6,508

6,504
6,371

6,635 il/

3,061
372
588

350
21^9

1,752

213

7,259
6, 469
6,878
6,517

5,333

'•,952

'•,335

'',33't

U,2li9

It, '•22

2, '•53

3'^5

3l^o

383
352
376

336

5,123
5. '•63

8, '•76

9.581
7.652

8,891
10.835

10,977
9.508

9,867

5,758
246
747

767
1,109
881

1,136

Source: See Table 1. Actual expenditure claaalflcatlons are baaed on the
detail available from the n»nthly Treasury reporta and are described In
the footnotes; they do not a^ree fully In all oaeea with the eatlaate

classlflcationa taken from the September 1954 Budget Review.
Footnotes follow Table 5.

Table 3.- Expenditures for National Security
(In allllona of dollars)

Flacal year
OS* nonth

Secretary of

Defense 18/

Air Force,
military
functions 19;

Amy,
llltary
functions 20/

Navy,
military
functions

Mutual
military
program 21/

Atomic
energy 22/

Strategic end
critical
materials

Other 2i/

1947
1948
1949

1950
1951

1952

1953

New reporting basis: 1/

1953 P
1954 p

1955 (Eat.)

1954-July^anuary
February
March

April
May
June p

July

15,130
11.446
12,787
12,952
21,663

42,867 16/
50,087

50,276
45,918

41,900

27,398
3,568
3,830

3,691
3,374
4,059

3,061

5
161

343

402
410

409
445

273
37
35

37
37
26

35

1,690
3,506
6,238

12,350 16/
14,882

15,085
15.403

35.500

8,999
1,272

1,315

1,223
1,155
1,439

1,105

6,911
5,965
5,346
4,034
6,8U

15,364i6/
16.493

16,242
12,730

8.333
970
922

909
790
808

514

4,998
4,171
4,412
4.110

5,757

9,961
U,776

11,875
11,277

6,399
877

1,001

970
851

1,180

839

161

279
171
948

2,292
3.812

3,956
3,520

3,300

1,923
194
321

343

331
407

334

159
456
647
524

908

1,648
1,802

1,791
1,893

2,200

1,111
160
181

164

169
109

174

11

99
299
439
656

847

912

919
650

900

360
58

55

46

39
90

61

3,052
594
108
8

3

3

Source: See Table 2.
Footnote 11 on page 4 and remainder on page 5.

8/ Includoe prooaads frcB aala of surplus property and from Government-
owned securities; seigniorage; depoaite reaiiltlng from renegotiation
of war contracte (eeo "Treasury Bulletin" for February 1948, page 5);
and railroad unemployment Insurance contributions for adAlnlatratlve
expenses through 1953, after which they are carried as trust account
receipts under the Ballroad Retirement Board.

2/ Amounts appropriated to the Federal Old-Age and Survlvora Insurance
Trust Fund are equivalent to the amounts of taxes collected and
depoelted for old-age insurance (42 U.3.C. 401 (a)). The Social
Security Act Amendments of 1950. approved August 28. 1950 (64 Stat. 477),
changed in certain reBpeot.s the basis of transferring the appropriated
funds to the trust fund. Beginn^jig January 1951, the amounts trans-

ferred currently as appropriations to the trust fund are baaed on
estimates of old-age Insurance tax receipts made by the Secretary of
the Treasury pursuant to the provlslona of Sec. 109 (a)(2) of the

Jteendments of 1950, and are adjusted in later transfers on the basis
of wage and self-employment income records maintained in the Social
Security Adminlstfation.

10/ Excludes the Government's contribution for creditable military service
under the act of April 8, 1942 (56 Stat. 204). Beelnnii« 1952, aK>unta
are appropriated to the Ral Iroad Batlramnt Account aqual to the amount
of taxea under the Railroad Retirement Tax Act deposited in the

Tr«asury, less refunds, during each flacal year (65 Stat. 222 and
66 Stat. 371), and transfers are made currently. Previously, annual

appropriations were based, in effect, on estimated tax collections, wllh

any naceeeary adjustiaenta made In aucceedlng appropriations.
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Table 4 - ExpendlturcB for International Affaire and Finance

(In Blllioos of dollars)

riacal /ear
or Bontli

19^7
19^8
19^9
1950
1951

1952

1953

lav raportlag baalB! j/

1953 P
195^ p

1955 (Eat.)

195^ -July -JanuarT
February
March

April
May
June p

July

6,562 ^

'','t79 i5/
6,(e6 15/
"•,817

3,798

2,839
2,220

2,l8ll

1,532

1,1W.

1,033
177
50

105
120
47

81

DepartBont
of State

133
229
265
299
277

21U
2ll5

271
1119

ite

108
12

U
U

3

12

28

Export-laport
Bank gi/

938
1.65

-60

't5

86

25
112

117
90

-57

207
-2

-71.

5
10

-57

-39

Eccncalc and
teolmloal aaalat-
ance (Mutual
Seountj Act) 25/

i.oits 15/
3,523
3,006

2,191
1,72'>

1,703
1,210

668
156
111

92

95
88

86

CoTemHant
and relief In
occupied areaa

Slk
881

1,333
779
370

152
U8

22/
21/

Civilian
relief In
Korea

21/
21/
21/

21/
21/
22/

22/

72
82

93
as

167

U9

U
2

It

12
k

Other 26/

't,977

2,770
Wt5
170
kg

183

9

Sonroe: Baa Table 2. Pootnotee follow Tahle 5.

Table 5.- "Other" Expenditures
(In lllioBia of dollara)

Tlecal year
or Booth

19'i7

19^8
19'>9

1950
1951

1952

1953

Bev reporting baa la: jj

1953 P
1951' P

1955 (Set.)

195^-J\xlj->Janu«i7

February
March

AprU
May
June p

July
,

Total

5,123
5,1^3
8,1*76

9,581
7,652

8,891
10,835

10,977
9,508

9,86'

5,75B
2li6

7''7

767
1,109

881

1,136

Social
aecurlty,
velfare, and
health 28/

979
l,0li5

1,165
1,526
1,6I>0

1,672
1,810

1,801
1,882

1,935

l,17'i

Hi
131*

169
129
13k

165

EouBlng and
coBBunlty
doreloiHentM

129
68
-56

-270
I160

665
"•58

'•35

-556

367

-123
-101
-50

-192
-10

-81

52

Apiculture and
agricultural
reaourcea 30 ^

1,226
782

2,658
2,81l2

l>89

1,063
2,900

2,961
2,653

2,81H

1,233
-11.3

188

ll52

689
235

262

Hatural
reaourcea

ii/

519
822

1,221

1,399
1,376

1,1151

1,533

1,55k

1,383

1,086

866
96

99

108

95
U9
117

Tranaportatlon
and
co^ranlcatlon

935
1,121
1.386
i,iiae

1,1*92

1,83't

1,820

,81.1

,601

1,780

991.

109
165

71*

75
183

123

Finance,

and
induatrj ii/

299
287

399
71l»

188

138
113

52
lOU

-1(2

169
-2

6

-2lt

50
-95

28

Other

1,036
1,338
1,703
1,888
2,008

2,069
2,199

2,333
2,U1H

1,900

,1.W.

lltll

206

180
81

386

389

Source: See Table 2.
Footootea 12 and reaalnder on page 5.

11/ Interest on refunds Is Inoluled In Table 5 m^er "Other".
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Footnotes for Tables 1 through 5 - (Continued)

Jg/ Expendlturee ore "net", after allowance for reinbursemente to
approprlatlone, reoelpte of reTolTlng fund appropxlationa

,

azMl receipts credited to die'burslng accounts of corporatlonB
and agenolea harlng authority ^ uae colleotlona vlthout
foival covering into the Treasury. The figures Include

transfers to tarust accounts. They exclude net Inrestanente

of wholly ovned GaTemment corporations and agencies In
public debt securities beginning 19^1 (^en these Invest-
stents were grouped vlth those of trust funds and accounts),
and public debt retlreaents chargeable to the slaking fund,

etc., under special prorlslons of lav. Faynente to the
Treasury, principally by wholly owned GoTernnent corpora-
tions, for retirement of capital stock and disposition of

earnings are excluded from both receipts and expenditures.
Further Infonoatlon on these capital transfers may be found
In the 1953 Annual Beport of the Secretary of the Treasury,

^
pae© 332.

13/ Beginning Rovember 19^9- Interest on the public debt Is re-
ported as an expenditure when such Interest becoaas due and
payable, as distinguished from the previous practice of

shoving the expenditure on the basis of Interest paid by the

Treasurer of the IMlted States.

lU/ Consists of Teterana*Admlnlstratlon expenditures. Including
the direct loan program.

:^^/ Includes transactions relating to the Foreign Economic Co-
operation Trust Fund (see page 1).

^6/ Net transactions by the Deparlaaente of the Air Force and the

Army relating to "Deposit fund accounts" are Included under
"Trust Account and Other Transactions" Instead of "Budget
Receipts and Expenditures" beginning 1952.

12/ Includes interest on refunds of taxes and on uninvested trust

fui^s, for which separate oetlnates are not avallBble.

18/ Includes retired pay for the mllitaxy services beginning

September 19'*9*

12/ EiGl»;d.ee certain expenditures made on behalf of the Depart-

nent of the Air Force out of appropriations to the Deparlanont

of the Amy.
20/ Includes certain expenditures on behalf of the Departznent of

the Air Force (see footnote 19).
21/ Consists of eipendltnres from funds appropriated to the

President under the Mutual Security Act, approved October 10,

1951 (22 U.S.C. 1651), and the preceding Economic Cooperation
Act; and Greek•'Turkish assistance.

g2/ Consists of expenditures of the Atoolo Energy Coonlssion.

2^} Consists of payments under the Armed Forces Leave Act, ex-

penditures for surplus property disposal, and In 19^*7 also

national defense expeadlt\u*ee of the Beconstruction Finance
Corporation and certain other agencies.

2k/ £xcliKles Bank expenditures under the Mutual Security Aot and

the preceding Economic Cooperation Act of 19*^^ as amended.

25/ Conslate of expenditures from funds appropriated to the

President under the Mutual Security Act, and the preceding Economic
Cooperation Act.

26/ Consists of expenditures under the Bretton Woods Agreements Act
(l9**7L' credit to the Oalted Kingdom (19^7 and 19lf8); expenditures of
the llilted Nations Belief and Rahabllltation Administration; relief
to countries devastated by war; various other foreign relief pro-
grama; International children's emergency funds; and loan for con-
struction and furnishing of Uiited Nations Headquarters.

27/ Expenditures for this purpose by the Department of State are Included
under "Department of State" In this table; expenditures by other
agencies, no longer ahovn separately in monthly reports to the

Treasury, are not included In this table.

28/ Consists of expenditures of the Departrasnt of Health, Education, and
Welfare except the Office of Education, and of the corresponding com-
ponent organizations prior to the establishment of this department on
^^irll 11, 1953; the Government's contribution under the Ballroad Be*
tireaunt Aot for creditable military service and certain other Ball-
road Betirement Board expenditures through 1953; ^^ also, beginning

1950, the school lunch program under the Department of Agriculture.
29/ Ccoislsts of expenditures of the Housing and Home Finance Agency, and

of ccanponent organisations prior to the establishment of this agency
on July 27, 19^*7; Federal Civil Defense Adalnistratlon; and disaster
relief

.

*

30/ Consists of expenditures of the Department of AgrictUture except the

Forest Service and the school lunch program; and of the Farm Credit
Alalnl stration

.

3
,

1/ Conelsts of expenditures of the Department of the Interior; the

Tennessee Talley Authority; the Corps of Engineers In the Department
of the Army (river and harbor vorke and flood control); and the
Forest Service In the Departmsnt of Agriculture.

32/ Consists of expei^ltures of the Civil Aeronautics AdmlnlstxatlcQ,
Civil Aeronautics Board, Maritime activities and predecessor agencies,
and Bureau of Public Boads , all nov in the Depertzient of Camnerce;
the Coast Guard In the Treasury Department; and the Poatal Service
Fund (advances to cover the postal deficit) in the Post Office Depart-
ment.

33/ Consists of expenditures of the Department of Coianerce except those
Included under "Transportation and comDunlcatlon"; the Beconstruction
Finance Corporation; the Small Business Administration; the Econcnio
Stabllitation Agency; and funds appropriated to the President for
the proanotion of defense production,

3U/ Includes expenditures for executive deparlsBente and other agencies not
included elsewhere and for legislative and Judicial fxinctlons. The
Rational Advisory Ccomittee for Aeronautics, formerly included In
Table 3> is nov included here instead of under "Transportation and
coDBmnlcation" in Table 5 because expenditures are no longer shown
separately In monthly reports to the Treasury.

* Leas than $500,000.
p Prelinlnary

.
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-TRUST ACCOUNT AND OTHER TRANSACTIONS.

Table 1.- Sunmary of Trust Account and Other Transactions

(In mllllone of dollars)

Flacal year
or moath

19'»6

WiT
191.8

19''9

1950

1951
1952
19:3

Mew r»poartlne baale: 3/

1953 P
195'' P

1955 (I»t.)

I95J*-July-January
February
Marob

April
May
JUD» p

July

Ket of
trust account
and other
tranaactlons l/

-52U

-1,103
-2911

-i.95

99

679
11.7

''37

1.38

389

-352

-25I1

illO

193

-lt27

39^

-181.

Trust accounts, etc.

Net receipts, or
expenditures (-)

3,238
2,619
2,658
1,890
-281

3,852
3,855
3,763

3,763

2,128

U6o

582
222

-331
662
8lt0

Beceipts

7,712
6,2W.

6,515 2/
5, Til*

6,669

7,796
8,807
8,932

8,932
9,152

10,37"*

I»,l8l

993
82b

1.79

1,230
1,W.5

i»19

Expenditures
(other than net
Investmente

)

U,I»7U

3,625
3,857
3,82lt 2/
6,950

3,9't5

l»,952

5,169

5,169
6,716

8,21.6

3,721
itU
601

810
568
601.

660

Net Investments of

GovemiDent agencies In

public debt securities

3,668
3,362
3,060
2,311
-h02

3,557
3,636
3,301

3,301
2,0W.

Net redemptions , or sales ( -
),

of securities of Government
agencies In the market

Guaranteed Not guaranteed

2,480

785
56
-30

391
798

-91

160
387
16
1.6

-10
-16

-7

-7

-29

-23

-1.

-1

-1

61

-66
-28

-123
28
lU

-37'.

88
32

32

33

-1.8

118
60

57
-122
-31

-27

Source: Actual flguree through 1953 on the old baals are fron the old Dally
Treaaury Stateaant; actual figures on the new reportlj^ basis are from
the nev "Monthly StAtamant of Beceipts and Expenditures of the United

States Government" (see footnote 3); estimates ere based on the "Eevlew

of the 1955 Budget", released September lit, 195''.

1/ Excess of receipts, or expenditures (-).

2/ Excludes Foreign Ecoaaoalc Cooperation Trust Fund (see page 1).

As announced February 17, 195'. (see April 195'. "Treasiiry Bulletin",
page A-2). See also page 1, footnote 6. Figures for July 1953
through January 195'. vlll be shoim by nonths in a subsequent Issue,
after analysia of the monthly data on the nev basis has been
con^leted

.

Lees than $500,000.
Prelljnlnary

.

Table 2.- Trust Account Receipts
(In mllllona of dollars)

Fiscal year
or mon^

191.6

19^7
19^8
191.9

1950

1951
1952
1953

Rev reporting basis: k/

1953 P
195* p

1955 (Eat.)

1951i-July-Januai7. . .

.

February
March

April
May
June p

July

7,712
6,214.

6,515 3/
5,71'.

6,669

7,796
8,807
8,932

8,932
9,152

10,37'.

I.,l8l

993
821.

1.79

1,230
1,W.5

1.19

Federal Old -Age
and Survivors
Ins'jrance Trust
Fund

1,386
1,623
1,807
1,921.

2,367

3,1.11

3,932
'.,516

'.,516

5,080

6.060

2,068
621
609

300
778
705

228

Railroad
Retirement
Account

312

323

797
625
6^5

678
850
7''5

71.5

737

753

367
8V

53

6

90
136

5

Ubamployment
Trust Fund

Source: See Table 1.

1/ Consists of Civil Service and Foreign Service retlrewnt funds.
2/ Includes Adjusted Service Certificate Fund, District of Columbia,

Indlsn tribal funds, island possessions, increoant reeultlng frco
reduction in the velght of the goU dollar, aal through June I950
seigniorage on silver under the Silver Purchase Act of 193I.. There-
after any such seigniorage is included unler bixlget receipts. Begin-
ning with the f'jjcal year I95I., tie Bailroad Unenployment Insurance

1,280
1,289
1,313
1,173
1,281

1,51.2

1,6*3
1,59''

1,591.

1,1.91

1,699

8i»5

175
20

60
271
121

1.3

National Service
Life Insurance
Fund

2,351
1,501.

71.0

690
1,076

681.

786
637

637
619

266

39
lA

1.2

36

193

31.

Govemnent
Life
Insurance
Fund

757

103
131.

90
92
87

86
87

79

79
78

22
2
I.

3

3
1.5

Government
employees *

retirement
funds 1/

611.

578
591.

680
809

850
912
961

961
683

719

286
1.5

36

25
35

255

61

Other trust
funds and
acco'jnts

2/

1,666
792

i.ni.

,

529
U03

5*5
597
UOl

1*01

1.6*

386

327
28
58

1*3

19
-11

1*5

Administration Fund Is classified as a trust account, Instead of
being handled through budget accounts as fom^rly (see "Budget
Beceipts and Expenditures", Table 1, footnote 8).

3/ Exludes Foreign Economic Cooperation Trust Fund (aee page 1).
y See Table 1, footnote 3.
p Preliminary.
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-TRUST ACCOUNT AND OTHER TRANSACTIONS.

Table 3«- Trust Account Expenditures Other Them Net Investments

(In mllllorxfl of dollars; negative flgiiree are excess of credits)

Fiscal yeax
or month

Federal Old -Age
and Survivors
Insurance
Trust Fund

Railroad
Retirement
Account

Uiemploy-
ment
Trust
Fund

National
Service Life
Insurance
Fund

Government
Life
Insurance
Fund

Government
employees *

retirement
funds 1/

Other
trust funds
mvi accounts

2/i/

Deposit
fund
accounta
(not) 3/

191*6.

191*7.

191*8.

191*9.

1950.

1951.
1952.
1953.

l*,l.7l.

3,625
3,857
3,821. y
6,950

3,91*5
l*,952

5,169

Bev reporting basis: 6/

1953 P 5,169
1951* P 6,716

1955 (Eat.).

1951* -July-January .

February
March

April..
May....
June p.

July

8,21.6

3,721
1*11

601

810
568
601*

660

358
1.66

559
661
78I.

1,569
2,067
2,750

2,750
3,1*05

h,ZkZ

1,918
280
299

301
301
305

300

152

173
222
278
301.

321
391
1.65

1.65

502

567

283
52
1*1

1.2

1*2

1*2

79

1,11*6

869
859

1,311*

2,026

900
1,01*9

1,010

1,010
1,71*5

1,805

688
192
21*5

221
192
208

179

280
282
302
31*8

2,988

611*

996
588

588
622

769

337
65
60

58

53
1*9

1*5

50

67
70
61

111*

77
82
82

82
11.7

109
6

8

7
7

9

10

267
323
2W.
222
268

271
300
363

363
1.11

1^9

21.0

33

35

35
3lt

35

31*

1,571*

1,073
1,231*

526 !*/

370

387
1*13

1.1.1

1.1.1

1*93

6I.7

372
367
1*11*

96

-191*

-31*65/
-529

-529
-610

1.1U

305
31
1.7

33
37
1.1

1.6

-158
-21.7

-131*

112
-98
-81*

-31*

Source: See Table 1.

1/ Conslste of Civil Service and Foreign Service retirement funds. i/
Includes Adjusted Service Certificate Fund, District of Columbia,
Indian tribal funds, expenditurea chargeable against Increment on k/
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 5/
Beginning with the fiscal year 19;1*, includes also the Eailroad 2/

2/

Unemployment Insurance Admlnlctretlon Fuind (see Table 2, footnote 2),

Excludes net Inveetanenta In public debt securities beginning 1951 (see

Table It, footnotes 2 and 3)-
Excludes Foreign Economic Cooperation Trust Fund (see page 1).

Includes transactions by the Air Force and the Army beginning 1952.

See Table 1, footnote 3. P Preliminary.

Table 4.- Net Investments of Government Agencies in Public Debt Securities

(In millions of dollars; negative figures are excuss of redemptions)
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.TPEASUBY CASH mCOME AND OUTGO.

The cash Income and outgo of the Treasury shown In

Table 1 consist of cash deposits and withdrawals In the

account of the Treasurer of the United States. This is

in line with the new reporting basis of the "Daily

Statement of the United States Treasury". Effective

February 17, ISS"*-, the Dally Treasury Statement shows

deposits and withdrawals in the account of the Treasurer

of the United States. Budget results and trust account

and other transactions are now reported once each month

in the "Monthly Statement of Receipts and Sxpendituree of

the United States Oovemment" (seepage A-2 in the April 195'*

issue of the "Treasury Bulletin" ).

Figures for previous fiscal years heretofore published

have been revised to the basis of deposits and withdrawals

by eliminating corporation and agency transactions included

in the old Daily Statement but not cleared through the

Treasurer's account. The cash borrowing or repayir.ent of

borrowing as now shown is likewise based only on trans-

actions cleared through the Treasurer's account.

In Tables 2, 3, and k is given the reconciliation of

the cash transactions with the budget and other trans-

actions which formerly appeared in the old Dally Statement

and now appear in the new Monthly Statement. These tables

follow the method used previously for deriving cash income

and outgo from the transactions carried in the old Daily

Statement. Some rearrangement has been made in the table

setup, principally to combine all receipts and all ex-

penditures instead of deriving separately the cash budget

and trust account transactions.

Reporting bases for the two statements differ In two

respects. Certain corporation and agency transactions in

securities which are not effected through the account of

the Treasurer of the United States are Included in

the Monthly Statement but excluded from the Daily Statement.

These are eliminated from the Monthly Statement figures

in arriving at the cash transactions shown in the tables

which follow. Other differences arise because of the

differences in timing, as between checks issued (Monthly

Statement) and checks paid (Daily Statement ) for expendi-

tures or between collections (Monthly Statement) and

clearances (Dally Statement) for receipts. Thus an

Individual transaction near the end of a month may be

included during that month In one statement but not

until the following month in the other. These differences

tend to correct themselvee over a period of time, but for

a given reporting date it is necessary to include an

adjustment figure to cover them.

Table 1.- Sumnary of CaBh Transactions

iJn nilllona of dollars)
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. TOEASUEY CASH HJCOME AHD OUTGO.

Table 2.- Derivation of Cash Deposits

(In nlUlons of doUarfl)

Fiscal year
or month

B«C9lptS

Balget (net) l/ Trust aooovit Total

Plus: Soncaflh Itaoa doduotad
from bud^t recslpta - excess
profits tax refund bonds 2/

19*7
19^8
19^9
1950
1951

1952
1953

ten reporting l)aals; i/

1953 P
195* P

1955 (Est.)

195U-Ju3j-January
February
March

April
May
June p

July

39,786
l*l,l»88

37,696
36,1*95

47,568

61,391
64,596

64,825
64,550

59,313

30,790
5,444

li,434

2,751
3,592

10,539

2,827

6,244
6,515
5,714
6,669
7,796

8,807
8,932

8,932

9,152

10,374

4,181

993
8e4

479
1,230
1,445

419

46,030
48,003
43,410
43,164
55,364

70,198
73,528

73,757
73,702

69,687

34,971
6,437
12,258

3,229
4,823
U,983

3,247

-39
-10
-4

-1
-1

Fiscal year
or month

Less; mterfund transactions

Transfers

,

budget
to txiist

account

Payroll
deductions
for employees*
retirement

Belmburseoent
to budget from
trust accounts

y

lbterest payments

B7 Treaanry
to trust
aocounte

To Treasury
by GoTenunont
agenciea

OUie:

Total
lnt«rf\md
transactions

AdJUBtzoant

for differences
in reporting

6/

Equals:
Cash
deposits

1947.
1948.

1949.

1950.
1951.

1952.
1953.

Hew reporting basis;

1953 P
1954 p

1955 (Est.)..

1954-July-Jan
February
March..

April..
May
June p.

July...

1,105
455
366

833
397

567
455

3/

456
152r

91

126

5
6

9
5
6

55

259
238
329
360
38c

414
424

424
425

425

251
44

35

24

33
36

31

16

14
24
17
21

26
66

66

75

75

61

6

3
2

3

3

646
746
841
880
692

987
1,094

1,094
1,188

1,232

339
2

15

29
3

799

105
112

33
73
87

100
l41i

163
254

251

153
28
1

3
1

69

32

272
1,028

186

29
146

l6r

14

2,402

2,594
1,778
2,192
1,923

2,104
2,183

2,203
2,111

2,088

930
91
64

68
45
913

131

-228

191

-231
182
66

-125
104
194

-159

43,590
45,399
41,628
40,970
53,439

68,093
71,344

71,326
71,781

67,599

33,810
6,529
12,260

3,036
4,882
U,265

2,956

Source; See Table 1.

i/ For further detail, see "Budget Beoelpts and Expenditures", Table 1.

As explained In that table, figures hare been revised to treat
appropriations of receipts to the Ballroad Betlremant Account as

deductions from receipts.
2/ Deduction from budget receipts of the tax refunds represented by these

bonds Is treated as a noncash deduction at ths tine of issuance of the
bonds and as a cash deduction at the tijae of redei^tlon of the bonds
(see Table 4); net issuance, or redemption (-).

3/ See Table 1, footnote 3-

5/ By Federal Old-Age and SurrlTora Insurance Trust Fund tJurough

October 1948. Thereafter Includes also ralBbursements from the
District of Columbia, etc.

6/

Includes proceeds of ship sales carried In trust accounta pending
aUocatlon to budget receipts frcm eale of surplus property,
tranefare between trust accounts, and peyaent of earnings or re-
payment of capital stock to the Treasury by corporations not wholly
owned. Figures for 19^1 and 191*8 inolaie $53 Billion and $8 mil-
lion, reepectlTely^, of anted forces leave bonds redeemed for
insurance prsmltoBs; after August 31, 191*7, these bonds were redeen-
able for cash.

For explanation, see headnote. Excess of receipts on Monthly
Statement basis Is deducted.
Lees than $500,000.

Prellminaiy

.

BeTlsed.
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Placal year
or month

19'*7

191*8

19'*9

1950
1951

1952
1953

lair raportliv basla: 6/

Budget

39,032
33,069
39,507
39,617
'*1*,056

65,1.08

73,985

1953 P
195* P

1955 (lat.)...

195*-Jul7-*«B.
ratmax7.
Maroh

/>prtl

Maj
June p...

July

7'*, 271*

67,579

63,968

39,703
'1,707

5,55'*

5,296
5,203
7,U5
'•,827

Table 3. - Derivation of Cash Withdrawals

(In mllllonfl of dollars)

Expenditures

Trust
account
and other
trazisactlone

7,3'*7

6,810
6,209
6,570
7,117

6,660
8,1*95

8,'*95

8,763

10,726

'*,'*35

58k
631

906

837
1,371

603

Exchange
Stabili-
zation
Fund i/

1,026
563
98

-207
-13

9
-28

-28

-109

-50

-39

13
-33

-31

'*7,l*05

1*0, 1*41

'•5,81'*

1*5,980

51,162

7'*,076

ae,'*52

aa,7i»l

76,233

71*, 691*

5,291
6,11*7

6,215
6,007
8,'*86

5,399

Less:
Interfund
trans-
actions
(Table 2)

2,'K»2

2,591*

1,778
2,191
1,923

2,10'*

2,183

2,203
2,111

2,088

930
91
6k

68
1*5

913

131

Less: Noncash and other expenditures reflected

In debt transactldns

Interest on
savings
bonds and
Treasury
bills y

'•69

559
580
57'*

638

779
719

719
52"*

500

356
17
10

20
Iti*

76

71

Net Inveetxients In

public debt securitlea

By trust
funds w"^

accounts

3,362
3,060
2,311
-'*05

3,369

3,355
3,068

3,068
1,691

'*8o

27
-«9

'*2

330
881

By
Sovemuent
agencies ^

177
-69

319
97
186

281
232

232

353

,'*8o

305
28

39

2

62
-83

13

Net radeniptlons

of obligations
of ^oTerninent
agencies In the
market

359
-107
7U

22
-384

72
25

25
1*

-71

117
60

53
-123
-32

31*
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.TREASUEY CASH IHCOME AND OUTGO.

Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing

(In mllllona of dollare; negative figuree Indicate net repayment of borrowing)
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DEFT OUTSTANDIMG AND TREASURER'S ACCOUNT

Table 1.- Summary of Federal Securities

(In alUlona of dollars)

End of
riecal
jear or
month

W?
\9lt&

19l'9

1950
1951

1952
1953
195'>

Debt pea^:

fed. 191^..,

1953-3«<:Mit>»r.

195i*-Januar7.

.

February

.

March

April

Mai-

June

Julj

Total outatandlDg

Total i/

258,376
252,366
252,798
257,377
255,251

259,151
266,123

271,SW

279,761*

275, 2'i*

27it,92it

27'*, 859
270,312

271,127
273,555
271,3''l

271,005

PubUc
debt

258,286
252,292
252,770
257,357
255,222

259,105
266,071
271,260

279,21ll

275,168

27'»,8't9

27'', 782

270,235

271,Oli7

273, 1*75

271,260

270,984

Guaran-
teed
eecurl-
tlaa 2/

90
73
27
20
29

1.6

52
81

551

76

75
77
77

80
80
81

Intoreat-bearlne debt

255,197
250,132
250,785
255,226
252,879

256,907
263,997
268,990

278,451

272,956

272,706
272,612
267,899

268,9311

271,359
268,990

268,699

Public
debt

255,113
250,063
250,762
255,209
252,852

256,863
263,91.6

268,910

277,912

272,881

272,632
272,536
267,823

268,855
271,280
268,910

268,681

GuaraD-
t«0d
•ecurl-
tlOB 2/3/

Maturod deist and debt tearing no intereet

83
69
2U
17
27

kk

51
80

539

75

71*

76
76

79
79
80

19

3,179
2,23'*

2,012
2,150
2,372

2,2W.
2,126
2,351

1,313

2,288

2,2l8
2,21i7

2,413

2,193
2,196
2,351

2,305

Public debt

3,173
2,229
2,009
2,148
2,370

2,242
2,125
2,350

1,301

2,287

2,216
2,246
2,412

2,192
2,195
2,350

2,303

231
280
245
265
512

419
298
437

238

436

354
385
515

308
280
437

362

MonetazT
Fund 4/

1,724
1,161
1,063
1,270
1,283

1,274
1,302
1,411

1,340

1,352
1,352
1,391

1,378
1,411
1,411

1,442

Other

Guaranteed
eecurl-
tlee 2/
(matured)

,218
788
701
613

575

550
525
502

,063

511

510
509
506

505
504

502

499

6

5

3

2

2

1

1

1

12

1

Source; Dall7 Treaaury Statement.

1/ Includes certain obllgatlona not subject to statutory limitation.
For amounts subject to limitation, see page 1.

Excludes guaranteed securities held bj the Treasury.
For current month detail, see "Treasury Survey of Ovnershlp".
Special Dotes of the United States Issued to the International
Monetary Fund In payment of part of the United States subacrlptlon,

t S/

pursuant to provlelone of the Bretton Wooda Agreements Act. The
notes bear no Interest, are noncegotlable, and are pajable on demand.
Similar notes Issued to the Intematlooal Bank and outstanding
I947-I9U9 are IncliMiod under "Other".
Includes savings stamps, eicess profits tax refxind bonds, currency
Items, and notes Issued to the International Benk (see footnote U),

For current month detail, see "Statutory Debt Limitation", Table 2.

Table 2. Interest-Bearing Public Debt
(In millions of dollara)

Znd of
fiscal
year or
month

1947
1948
1949
1950
1951

1952

1953
19?4

Debt peak:
Feb. 1946

1953 -Dec.

1954-Jan..
Feb..
Mar..

Apr..

May..
June,

July.

Total
Intereat-
bearlng
public
debt

255,113
250,063
250,762
255,209
252,852

256,863
263 ,946

268,910

277,912

272,881

272,632
272,536
267,823

268,855
271,280
268,910

268,681

Public Issues

Total
public
lasusB

227,747
219,852
217,986
222,853
218,198

219,124
223,408
226,681

257,016

231,684

231,623
231,466
226,821

227,806
229,913
226,681

226,528

168,702
160,346
155,147
155,310
137,917

140,407

147,335
150,354

199,810

154,631

154,631
154,500
150,081

151,104
153,325
150,354

150,342

15,775
13,757
11,536
13,533
13,614

17,219

19,707
19,515

17,032

19,511

19,512
19,510
21,013

22,014
22,019
19,515

19,512

Certlf-
Icatea

25,296
22,588
29,427
I8,4l8

9,509

28,423
15,854
18,405

41,413

26,386

26,386
25,278
19,377

19,377
18,577
18,405

18,405

Notes

8,142
11,375
3,596

20,404
35,806

18,963
30,425
31,960

19,551

31,406

31,419
26,866
26,787

26,809
31,923
31,960

31,964

Treasury bonde

Bank
eligi-
ble

69,686
62,826
60,789
53,159
42,772

48,200
63,980
71,706

68,207

63,820

63,820
74,074
74,134

74,133
72,036
71,706

71,706

Bank re-
Btrlcted

49,636
49,636
49,636
49,636
36,061

27,460
17,245
8,672

53,427

13,400

13,398
8,675
8,674

8,674
8,674
8,672

8,671

Source: Dally Treaaury Statement.
1/ Issues vhlch cosmienrlal banks (banks accepting demand deposlta) are not

permitted to acquire prior to epeclfled dates, except that: (1) con-
currently with the 4th, 5th, and 6th War Loana end the Victory Loan
they .ere Permitted to subscribe for Halted InvestMnt of tH.lr esvln?.
depos ts; (2) they may temporarily acquire such laeues through forfeiture
of coUateral: (3) they may hold a limited amount of such Issues for

Other
bonds
2/

166
164
162

160
156

142
124

96

180

107

96
96
96

96
96
96

lomnarketable

59,045
59,506
62,839
67,544
80,281

78,717
76,073
76,326

57,206

77,053

76,992
76,965
76,739

76,702
76,588
76,326

76,186

U. S.

eavlnga
bonds

51,367
53 ,274

56,260
57,536
57,572

57,685
57,886
58,061

48,692

57,710

57,736
57,797
57,902

57,967
58,025
58,061

58,005

Treasury
savings
notes

5,560
4,394
4,860
8,472
7,818

6,612
l',453

5,079

8,043

6,026

5,956
5,887
5,581

5,500
5,3W.

5,079

'•,993

Armed
forces
leave
bonds

1,793
563
396
297
47

Treasury
bonds.
Invest-
ment
series

959
954
954

14,526

14,046
13,288
12,775

12,902

12,889
12,870
12,846

12,824
12,812
12,775

12,771

Other

i/

Special
Issues

325
316
369
285
319

373
447
411

471

416

412
410
4U
412
407
411

417

27,366
30,211
32,776
32,356
3'*, 653

37,739
l>0,538

42,229

20,897

41,197

41,009
41,070
41,002

41,049
41,367
42,229

42,152

trading purposes. Bank reotrlcted bonds may be redeemed at par sr«l
accrued Interest upon the death of the owner If the proceeds are
used to pay Federal estate tales. For the date when eech such Issue
becomes bank eligible, see "Debt Operetlona", Table 1.
Conslste of postsl savings and Panama Canal bonds, and also conver-
sion bonds prior to 194".
Conalats of depositary bonds.
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DEBT OUTSrAHDHC AND TREASUEJa^'S ACCOUNT

Table 3.- Special Issues to United States Government
(In Bllllona of dollars)

Investment Accounts

End of fiscal
year or month
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DEBT OUTSTANDING AND TI^EASUREE'S ACCOUMT

Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies^
(In mlllione of dollars)

gal of
flacal
year or
Donth
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended, ( 3I U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table 1.- Status under Limitation, July 31, 1954

(In mlUians of dollars)

Majclmum aioouDt of seciirltlas vfalcb toay be outatanding at aay one time, under llmitatlaa Ijopoeed b7 t^e act
of Juno 26, 1946 ( 31 U.S ,C . 757 b ) 275,000

Amount of securitlee outstanding aubjoot to ouch statutory debt limitation:

U, S. Government securities Issued under the Second Liberty Bond Act, as emandod 2f0,kh6

Guaranteed securities (oicluding thoae beld by the Treasury) 21

Total amount of securities outatandlng subject to statutory deLt liaiitatlon , 270,1*66

Balance lasuable iznder limitation ^,53^

Source: Bureau of the Public Debt.

Table 2«- Application of Limitation to Public Debt

Outstanding July 31, 1054

(In mllli<ms of dollars)

and Guaranteed Securities

Class of security
Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing securitlee:
Marketable:

Treasury bills
Certificates of Indebtedness
Treaeury notes
Treaaury bonds - bank eligible
Troaauty bonds - bank restricted l/
Postal savings end Panama Canal bonds

Total marketable.

Monmarketable

:

U. S. savings bonds (current redonption value]
llVeasury savings notes
Depositary bonds
Treasury bonds , Inveetmant series

Total noomarketable

Special issues to Government agencies and trust funds

Total Interoat-bearing securities

Matui^ed securities on which Interest has ceased •...

Debt bearing no Interest:
United States savings stamps
Excess profits tax refund bends
Special notes of the United States:

International Monetftry Fund Seriee , ,

United States notes (less gold reserve]
Deposlta for retlraoant of national bank and federal Peeerve Bank notes
Other debt bearing no interest

Total debt bearing no interest

Total public debt

Guaranteed seoiaritiee: 2/

Interest-bearing
Matured ,

Total guaranteed securities

Total public debt and guaranteed seourlties

19,502
I8,it05

31,96'>

71,706
8,671
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.DEBT OFERATIOMS.

Table 1.- Maturity Schedule of Interest -Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding July 31, 1954 j/

(In BlUlona of dollara)
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.D>3T OPERATIONS

-

Table 1.- Maturity Schedule of IntereBt-Bearlng Public Marketable Securities

l66ued by the United States Government

and Outstanding July 31, 1954 i/ - (Continued!
(In mlUloDB of dollars)

Description of security 2/

Aaount of maturltlee

Fixed
matu-
rity
18sues

Callable IsBuee
clasBlfled by
year of:

First
call

Final
matu-
rity

Date
bank re-
stricted
Issues
become
bank
eligible

a/

Year
anl
month

Description of security 2/

Anount of matxirltles

Fixed
matu-
rity
iseues

Callable Issues
classified by
year of:

First
call

Final
matu-
rity

Dste
bank r*"-

Btrie ted
isauee
become
bank
elU-:lfcle

3^ PanODB Canal l)ODd - 6/I/6I

2-3A* Bond - 9/15/61

2-1/256 Bond - 11/15/61

Total

2-l/ki, Bond
2-1/2* Bond

2-l/lt< Bond

Total

2 -3 /it* Bond

2-1/2* Bond

Total

2-1/2* Bond

2-1/2* Bond

Total

2-1/2* Bond

2-3/lt* Bond

Total

2-1/2* Bond -

50

2,239

11,177

13,1*66

6/15/59-62
6/15/62-67

12/15/59-^

6/15/58-63

12/15/63-68

6/15/61*-69

12/15/61* -69

3/15/65-70

12/15/60-65

3/15/66-71

2,116

2,116

2,8e6

2,826

3,75^

3,830

7,5»*

'*,719

'*,719

2,961

5,277

3,U65

8,7't2

919

919

1,1*85

1,1*85

12/1/51*

1967

June.

Sept.

Dec.

,

1968

Dec.

1969

June.

1970

Mar.

1971

Mar.

1972

June.

Sept,

Dec.

.

1978

June.

1983

June.

2-1/2* Bond -

2-1/2* Bom -

2-1/2* Bond -

2-1/2* Bond -

Total

2-1/2* Bool

2-1/2* Bond

2-1/2* Bond

Total

2-1/2* Bond -

2-1/2* BoMl -

2-1/2* Bond -

2-1/2* Bond -

2-1/2* Bond -

Total

3-1/1** Bond

3-1/1** Bond -

6/15/62-67
6/15/67-72

9/15/67-72

12/15/67-72

12/15/63-68

6/15/6W-69

12/15/61* -69

3/15/65-70

3/15/66-71

6/15/67-72

9/15/67-72

12/15/67-72

6/15/78-83

6/15/78-83

1,888

2,716

3,822

8,1*26

1,606

2,116

2,116

2,826

3,751*

3,830

7,581.

',719

2,961

1,888

2,716

3,822

8,1*26

1,606

6/15/62

12/15/62

12/1/51*

6/15/62

12/15/62

Source: Dally Treaaurr Statement and Bureau of the Public Debt.
1/ Excludes postal savings bonds.
2/ It should be noted that callable Issues appear tvlce In thla

column, once In the year of first call and again In the year of
final maturity. Callable Issues with respect to which a definite
notice of call has been made, however, are listed ae fixed matu-
rities. For date of Issue of each security, see "Market Quota-
tions": for tax status, see "Treasury Survey of Ownership".

27 Bank restricted Issues may not be acquired by coraaerclal banks (with
minor exceptions) prior to specified dates: see "Debt Outstanding ani

Treasurer's Account", T«ible 2, footnote 1.

k/ Wot called for redemption on June 15, 1951*; callable on foinr months'

notice for redemption on December 15, 195^*, succeeding Interest pay-
ment date.

^ Rot called for redemption or June 15, 1951*; will mature on December 15,
1951*.
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.DEBT OPIHATIOHS.

Table 2.- Offerings of Treasury Bills

(Dollar aDoonta In Bllllona}

laaue date

195U-Apr. 1..

Apr. 8.

.

Apr. 15..
Apr. 22..
Apr. 29..

May 6..

Maj 13..

Haj 20..
Maj 27..

June 3-

.

Juns 10 .

.

Juoa 17 .

.

June 2I»..

July 1..

July 8.

.

July 15..

July 22..

July 29..

Aug. 5 p
Aug. 12 p
Aug. 19 P
Aug. 26 p

DeeorlptloD of nev Isaxia

Maturity
date

195''-July 1

July 8
July 15
July 22
July 29

Aug. 5
Aug. 12

Aug. 19
Aug. 26

Sept. 2
Sept. 9
Sept. 16

Sept. 23

Sept. 30
Oct. 7
Oct. Ill

Oct. 21
Oct. 28

Nov. k

Rot. 12

Not.

Hot.

18
26

Nunher of
days to
mfttiirlty

91
91
91
91
91

91
91
91
91

91
91
91
91

91
91
91
91
91

91
92
91
92

Amount of
blda
tendered

2,339.9
2,137.9
2,211*.

2

2,36lt.5

2,1*93.5

2,1*93.5

2,285.0
2,227.6
2,327.1

2,200.1*

2,069.0
2,225.5
2,207.3

2,275.1*

2,199.1
2,290.1*

2,288.2

2,237.3

2,1*1*8.7

2,1*27.8

2,353.5
2,295.7

Amount of bide accepted

Total
amount

1,500.7
1,500.0
1,501.3
1,501.5
1,502.5

1,502.2
1,501.0
1,501.1*

1,502.8

1,500.5
1,500.2

1,500.6
1,501.0

1,500.6
1,500.5
1,500.3
1,500.5
1,500.2

1,500.9
1,500.8
1,500.8
1,501.0

On coi^wt-
ItlTe baslfl

1,309.1
1,305.8
1,259.6
1,270.6
1,286.6

1,303.0
1,289.2
1,291*. 1*

1,330.0

1,31*1.1*

1,312.9
1,296.1*

1,276.6

1,325.3
1,332.1
1,270.9
1,285.1*

1,306.8

1,271*.

6

1,239.2
1,21*3.6

1,284.7

On noncoopeti-
tlTe baflla l/

191.6
191*. 1
2U1.7
230.8
216.0

199.3
211.6
207.1
173.0

159.1
187.3
20U.2
221*. 3

175.3
168.1*

229.1*

215.1
193.1*

226.3
261.5
257.2
216.3

In
axohaoge

181*.

3

11*0.3

11*6.3

152.5
210.5

178.8
226.7
166.7
250.2

275.8
93.7
180.3
38.5

172.7
191.2
79.2
itO.O

1*6.3

29.9
1*6.8

5l*.5

221.5

Amount
maturing on
laaue date
of new
offering

1,502.3
1,500.3
1,500.1*

1,502.0
1,500.3

1,500.3
1,501.3
1,500.0
1,501.0

1,501.0
1,501.1
1,501.0
1,501.2

1,500.7
1,500.0
1,501.3
1,501.5
1,502.5

1,502.2
1,500.8
1,501.1*

1,502.8

Total unma-
tured iaeuf'

outstandlrv
al'ter nev
iBsuea

19,510.3
19,510.0
19,511.0
19,510.3
19,513.0

19, 511*. 1*

19, 511*.

19,515.5
19,517.0

19,517.0
19,516.1
19,515.6
19,515.1*

19,515.1*

19,516.0
19,515.0
19, 511*.

19,511.6

19,510.3
19,510.2
19,509.6
19,507.8

195i*-Apr. 1.

Apr. 8.

Apr. 15.
Apr. 22.
Apr. 29.

May 6.

M»y 13.
May 20.
May 27.

June 3.
Juxw 10.

June 17.
June 21*.

July 1.
July 8.

July 15.
July 22.
July 29.

Aug. 5 p.
Aug. 12 p.
Aug. 19 p.
Aug. 26 p.

On total bide accepted -

Average price
par hundred

99.731
99. 71*1*

99.750
99.71*0

99.776

99.805
99.792
99.795
99.818

99.820
99.81*1*

99.81*0

99.81*0

99.837
99.830
99.823
99.815
99.798

99.799
99.772
99.773
99.71*9

Eciuivalent avorage
rate 2/

(Parcent)

1.063
1.013
1.066
1.027

.773

.821*

.812

.718

.713

.617

.633

.631*

.61*6

.671

.701

.731

.800

.797

.983

On ccntpetltive bids accepted

Elgh

Price POT hundred Equivalent rate 2/

Source: Bureau of the Public Debt.
1/ Tender, for $200,000 or leae from any one bidder are accepted Infull at average price on competitive bide.
2/ BanJc dlacount baale.
1/ Except $200,000 at 99.765.y Except $300,000 at 99.760.
5/ Except $325,000 at 99.765.

99.750 2/
99.71*7 1*/

99.750 5/
99.71*3 5/
99.778

99.808
99.835
99.800 1/
99.822

99.825 8/
99.81*6

99.850
99.81*5

99.81*5 2/
99.81*5

99.81*5

99.835
99.835

99.803 10/
99.810
99.780 11/
99.783

(Percent)

.989
1.001
.989

1.017
.878

.760

.653

.791

.701*

.692

.609

.593

.613

.613

.613

.613

.653

.653

.779

.71*3

.870

.81*9

Price per hundred Equivalent rate 2/

99.729
99.71*2

99.728
99.739
99.775

99.803
99.789
99.793
99.817

99.818
99.81*2

99.837
99.836

99.835
99.828
99.819
99.812
99.793

99.795
99.769
99.771
99.71*5

6/ Except $200,000 at 99.7U7.
1/ Except $100,000 at 99.820.
8/ Except $200,000 at 99.900.
2/ Except $20,000 at 99.873.
10/ Except $205,000 at 99.825 and $600,000 at 99.810U/ Except $150,000 at 99.795.
P Preliminary.

(Percent)

1.072
1.021
1.076
1.033
.890

.779

.835

.819

.721*

.720

.625

.61*5

.61*9

.653

.680

.716

.71*1*

.819

.8U

.901*

.906

.998
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.DEBT OPERATIONS.

Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Dat* of
refund Infl

or retire-
Bent

Called or naturlng aecurlty 1/

Deecrlptlon leaue
data

Amount
out-
standing

Dlspoeltlon offere
by Tr-eoBuxj

Cash
retire-
ment

Exchange
aecurlty
offered

Besulta of ex-
change offers

Ex-
changed

Turned
In
for
caah 2/

Description of new
security offered

3/1/52

3/1/52

6/l./5e

7/1/52

8/15/52

10/1/52

12/1/52

2/15/53

6/1/53
6/15/53

8/15/53

9/15/53

12/1/53

2/15/54 1/

5/17/5*

8/15/54

2-1/2* Bond

1-7/8* Certificate

2-1/2* Bol^

2-1/2K Bond
2-1/2* Bonl
2-1/2* Bond

Total

1-7/8* Certificate

1-7/8* Certificate
1-7/8* Certificate

Total

1-7/8* Certificate

1-7/8* Certificate

1-7/8* Certificate

1-7/8* Certificate
2* Bond

Total

2* Certificate

3/15/52-54

4/1/52-A

3/15/65-70
3/15/66-71
6/15/67-72
15/15/67-72

7/1/52 -B

8/15/52 -C
9/1/52-11

10/1/52 -E

12/1/52-r

2/15/53-A

6/1/53-B
6/15/53-55

2* Bond

2-1/8* Bote

2-1/4* Certificate

1-3/8* Mote

8/15/53 -C

9/15/51-53

12/1/53-A

2/15/54-A

3/15/54-A

3/31/41

6/15/51

2/1/44
12/1/44
6/1/45

11/15/45

8/1/51

9/15/51
10/1/51

10/15/51

12/15/51

3/1/52

7/1/52
10/7/40

8/15/52

9/15/43

10/1/52

2/15/53

12/15/49

Source

2*
2-1/4*
2-1/4*
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.IMITED STAIES SAVHIGS BONDS.

United States savings bonds were first offered In

March 1935 and began to mature In March 19't-5- Series A-D

were sold between March 1935 and the end of April ig^H,

and Series E, F, and G were first offered In May 19'+1.

When Series E began to mature on May 1, 1951 > owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series G bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher interest rates.

A new new current-Income bond. Series H, similar in interest

return to Series E, was offered beginning June 1. For

details of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and began to mature on

May 1, 1953. For the exchange offering made to holders

of these bonds maturing through December 31, 1953, see

the May 1953 issue, page A-1. The Treasury invited

holders of Series F and G which begin to mature in January

195** to reinvest the proceeds In other series of savings

bonds. In the tables which follow, Series A-F and J sales

are included at issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are included at face value throughout. Matured

bonds which have been redeemed are included in redemptions.

Matured F and G bonds outstanding are included in the

interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1954

(Dollar amounte In mllllone)

Series
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.UNITED STATES SAVXMOS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K

(Dollar amounts In mllllona)

Accrued
dlacount

Selee pluB
accrued
dlacount

Redemptlona 3/

Salea
price

Accrued
dlacount

Amount outstanding

Interest-bearing
debt

Matured debt

Serlee E and H combined

Fiscal ^ears:

19l»l-19'*7

19^8
19*9
1950
1951
1952

1953
195''

Caleodar years:

19'»1-19'»7

19'>8

19*9
1950
1951
1952
1953

195* -January,
yebniary
March, .

.

April...
May
June ....

July

PlBCftl yeara:

19*l-19't7

19*8
19*9
1950
1951
1952
1953
195*

Calendar yaare:

19*1-19*7
19*8
19*9
1950
1951
1952
1953

Montha:

195* "January.
February
March...

April..

.

Hv
Jun« ....

July

1»6,U00

*,026
*,278
3,993
3,272
3,296
*,06l
*,653

*8,230
*,221»

*,2C8
3,668
3,190
3,575
*,368

*85
*22
*7*

390
35*
392

393

19,25*
2,209
2,863
1,680
1,871
629
501
81.1

20,295
3,071
1,626
2,U06

770
586
*32

77

93
128

122
110

130

U.5

Footnotee at and of Table *.

1,388
633

753
895

1,035
1,111
1,120
1,126

1,687
696
818
971

1,080
1,120
1,128

110
81

79

75
92
12*

110
61

73
83

90
96
108
108

139
67
78
87

93
100
109

16

6

7

8
7

12

16

*7,788
*,659
5,032
*,887
*,307
*,*07
5,181
5,779

*9,9l8
*,920
5,025
*,639
*,270
*,69*
5,*96

595
502

553

*65
*l46

516

503

16,997
3,825
3,530
3,521
*,295
*,008
*,038
*,3*5

18,921
3,728
3,**8
3,912
*,036
*,098
*,157

370
361
*07

360

332
it27

388

16,799
3,689
3,368
3,326
3,987
3,5ft
3,538
3,791

18,661

3,575
3,27*
3,667
3,688
3,622
3,625

330
308
3*7

310
289
386 it/

3*6

198
136
162

195
307
*25
500
55*

260
15*
17*
2*5
3*8
*76

531

*1

53
60

50
*3
*1 */

*2

Serlea F, G, J, and K combined

19,36*
2,270
2,935
1,763
1,961

726
610
9*9

20,1435

3,139
1,70*
2,*93

863
686
5*2

93
100

135

129
117
1*2

130

1,757
772

835
821

1,0*2
1,012

1,552
2,152

2,121
8*0
815

905
1,093
929

1,968

332
197
189

176
176
200

30*

1,7*7
76*
823

807
1,021

990
1,511
2,071

2,108
829
803
888

1,071
908

1,909

322
188
179

169
169
193 */

298

(Continued on following page)

10

9
12
1*

21
21
*1
81

13
11
12
17
22
21
59

9
10
10

8

7*/
6

30,791
31,625
33,127
3*,*9*
3*, 506

3* ,905
36,0*8
37,1*82

30,997
32,188
33,766
3*,*93
3*, 727
35,32*
36,663

36,887
37,029
37,175

37,279
37,393
37,*a2

37,597

17,608
19,105
21,205
22,ll»7

23,066
22,780
21,837
20,579

18,31*
20,613
21,501
23,089
22,859
22 ,616

21,0*7

20,8*8
20,769
20,728

20,687
20,633
20,579

20,*O9

55

1*3

102
8U

71

6*

59
55

52
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.UNITED STATES SAVINGS BONIS,

Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued)

(In milllona of dollars)

Accrued
discount

Sales plus
accrued
discount

Redemptions 2/ ^
Sales
price

Accrued
discount

Amount out-
standing (Interest-
bearing debt)

Fiscal years:

igiti-is*?

191*8

19't9

1950
1951
1952
1953
195'»

Calendar years

:

19'>1-19'»7

191*8
19l»9

1950
1951
1952
1953

Months:

19^ -January.
February
March...

April...
May
June ....

July

1*6,400
ll,026

li,278

3,993
3,272
3,266
3,700
3,988

48,230
4,224
4,208
3,668
3,190
3,393
3,906

392

353
400

331
301
329

306

1,389
633
753
895

1,035
1,111
1,120
1,126

1,6»?
696
818

971
1,080
1,120
1,128

110
81

79

75
92
124

47,788
4,659
5,032
4,887
4,307
4,377
4,821
5,U4

49,918
4,920
5,025
4,639
4,270
4,513
5,034

502
433
478

406

393
453

4l6

16,997
3.825
3,530
3,521
4,295
4,008
4,032
I*,319

18,921
3,728
3,448
3,912
4,036
4,098
4,141

369

359
404

358
330
424

385

16,799
3,689
3,368
3,326
3,987
3,583
3,532
3,765

18,661

3,575
3,274
3,667
3,688
3,622
3,609

328
306
344

308
286

383 4/

343

198
136
162

195
307
425
500
554

260
154
174
245
348
476

531

41

53
60

50
43
41 4/

42

30,791
31,625
33,127
34,494
34,506
34,875
35,664
36,458

30,997
32,188
33,766
34,493
34,727
35,143
36,036

36,169
36,244
36,317

36,366
36,429
36,458

36,489

Series H ^
Fiscal years:

1952
1953
1954

Calendar years:

1952
1953

Months

:

1954 -January.
February
March ...

April
May
June ....

July

30
360
665

182
462

93
69

75

59

53
64

87

30
360
665

182
462

93
69
75

59
53
64

87

6
26

16

6
26

16

30
385

1,024

181
627

718
785
857

913
964

1,024

1,108

Source: Dolly Treasury Statement; Bureau of the Public Debt, Footnotes at end of Table 4

.
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.UNITED STATES SAVINGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(In mllllona of dollars)

Perloi 6/

riacal years

r

1951
1952
1953
195^

Calendar yaars;

1950
1951
1952

1953

Mentha!

195'*-Januai7

.

Fabruaiy,
March , . .

,

April....
May
Juna Uj. ,

July

6,137
5,109
5,621
6,515

5,8U0

5,651
5,07't

6, 11(9

704
560
598

538
510
628

693

Total
matured

817
792

1,761
2,747

987
772

1,015
2,318

295
347

332

260
235
223

Matured bonds

Series
A-D

779
90
31
18

987
522
47
24

38
702

1,128
1,487

250
968

1,328

113

153

175

138
U6
111

120

For
cash

37
694

1,126
1,486

245
962

1,326

113

153
175

138
116
lU

In exchange

for Series G
and K

Series
F aM C

602 8/
1,241 5/

967 8/

181
192

155

120
117
111

Unmatured bonds

Total
uzvoatured "jj

5,320
4,317
3,860
3,768

4,853
4,879
4,059
3,831

408
213
266

278
275
405

483

Sales
price 2/

4,996
4,046
3,622

3,577

4,583
4,571
3,806
3,613

395
199
249

262
261
392

471

Accrued
dlscoun

324
271
238
191

270
308
253
217

13
14

17

16

14

13

Source: Sally Treasury Statement.

1/ Eetalla ^ senee on a cumulative basis and by periods for Series A-D
combined will be found In the February 1952 and previous issues of the
"Treasury Bulletin" .

Includes exchanges of matured Series E bonds for Series G bonla begin-
ning May 1951 and for Series K bonds beginning May 1952.
Includes both matured and unmatured bonds; see Table 4.
Because of a further change In procedure beginning June 1954 for process-
ing redeemed eavlnga bonde, the amount of redemptions not yet classified
at the end of June and July as between matured and unmatured was larger

2/

than normal. This eituatlon will bo adjusted during the next few
months. Since the unclaealfled redemptions are Included in these
tables at Issue price, the relation between Issue price and eccrued
discount is aomevhat distorted also.
Sales began Cune 1, 1952.
Comparable data are not available prior to January 1950.
Includes redemptions not yet classified between matured and unmatured
Includes exchanges of Series 19'*1 F and G savings bonde for Treasury
3-lA^ booie of I978-S3.
Less than $500,000.
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.TREASURY 3AVIMBS NOTES.

Treasury tax and savings notes have been Issued as

follows: Tax Series A from August 1, 19'*^1, through

June 22, 191*3; Tax Series B from August 1, ig^l, through

September 12, igUS; Savings Series C (originally deslgriated

Tax Series C) from September Ik, l^kZ, through August 3I,

IjltS; Savings Series D from September 1, 191*8, through

May l"*, I95I; Savings Series A from May I5, I95I, through

Hay l"*, 1953; Savings Series B from May I5, 1953, through

September 25, 1953; *"<' a "** Savings Series C from

Ootober 1, through October 23, 1953, when sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and Information on

Investment yields of Savings Series C appear In the

October 1953 Issue of the 'Treasury Bulletin", page A-1.

Similar Information with respect to the offering of the

earlier series was published currently In the "Treasury

Bulletin", and appears also In the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which interest
has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1954
(In mllllona of dollara)

Series
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1. DlBtrlbutlon of Federal Securities by Claases of Investors and Types of Issues

(In illlons of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES,

Table 3.- Estimated Ownership of Federal Securities
(Par values l/ - In biUione of dolleuTB)

End of
month

Total
Federal
eecurltlea
outatand
ing 2/

Held by banlra

Ccranner

cial
banks

Federal
Reeerre
Banks

U. S.

GoTemment
inTestu^nt
accounts kj

Held by private nonbank Inveetora

Ii^lTldualfl ^

Total Savlnga q^^j.
bonds

Insurance
con^ianles

Mutxial

savings
banks

Corpora
tlons 6/

State and
local
govern-
ments 2/

Mlacel-
laneoiis

inveatora

1939-December

19liO-June

December

igltl-June

December

19l»2-Juiie

December

1943-June
December

19Ul4-Juna

December

igliS-June

December

19116-February (Peak)
June
December

19U7-June
December

19U8-Jime
December

igUg.june
December

1950-June
December

1951 -June
December

1952 -June
December

1953 -June
Julj
August
September

October
November
December

1951*-January
February
March

April
May
June p

47.6

1*8.5

50.9

55.3
a.

3

77.0
U2.5

140. B
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258. l>

257.0

252.11

252.9

252.8
257.2

257.it

256.7

255.3
259.5

259.2
267.lt

266.1
272.7
273.3
273.0

273.5
275.3
275.2

271*.9
27lt.9

270.3

271.1
273.6
271.3

l8.lt

18.6

19.5

21.8
23.7

28.7
117.3

59.l1

71.5

83.3
96.5

106.0
115.0

U6.7
103.2

97.9

91.9
91.3

85.9

82.1*

85.7

83.9
82.6

81. It

85.1*

81i.O

88.1

83.6
88.li

87.8
87.8

88.1
89.0
89.6

88.8
87.6

85.5

87.1
88.3
88.7

15.9

16.1

17.3

19.7
21. ll

26.0
1*1.1

52.2
59.9

68.1*

77.7

8I1.2

90.8

93.8
8U.li

7l:.5

70.0
68.7

6I*.6

62.5

63.0
66.8

65.6
61.8

58.1*

61.6

61.1
63.it

58.8
63.5
62.7
62.6

62,8
63.9
63.7

61*.

1

63.1
60.9

62.5
63.5
63.7

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

II1.9

18.8

21.3
21*.

3

22.9
23.8
23.3

21.9
22.6

21.1*

23.3

19.3
18.9

18.3
20.8

23.0
23.8

22.9
2l*.7

2U.7
25.0
25.1
25.2

25.3
25.1
25.9

21* .6

21*.

5

2U.6

2l*.6

2lt.8

25.0

6.5

7.1
7.6

8.5

9.5

10.6
12.2

11*.

3

16.9

19.1
21.7

21*.

9

27.0

28.0
29.1
30.9

32.3
31* .1*

35.8
37.3

38.3
39.1*

37.8
39.2

1*1.0

1*2.3

1*4.3

1*5.9

1*7.

J

1*7.6

1*8.0

1*8.0

1*8.0

1*8.2

1*8.3

1*8.3

1*8.3

1*8.2

1*8.2

1*8.5

1*9.3

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lllt.O

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
134.9

132.9
131.8

130.8
133.11

135.0
136.7
137.;
137.2

137.1*

138.2
137.3

137.9
139.0
136.6

135.8
136.7
133.3

10.1
10.6

11.2
13.6

17.8
23-7

30.9
37.6

I16.3

53.3

59.5
64.3

64.

1

63 .It

64.2

66.

U

65.7

65.8
65.5

66.8
66.3

67.4
66.3

65.5
64.8

64.7
64.8

66.0
65.8
65.6
65.7

65.3
65.3
65.4

65.5
65.7
66.1

65.8
66.1
66.0

1.9

2.6
2.8

3.6
5.4

9.1
13.4

19.2
24.7

31.2
36.2

40.7
42.9

43.3
43.5
44.2

45.5
46.2

47.1
47.8

48.8
49.3

49.9
49.6

49.1
49.1

49.0
49.2

49.3
49.3
49.3
49.3

49.2
49.3
49.3

49.4
49.4
49.4

49.5
49.5
49.6

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

15.1
17.1

18.9
21.4

20.8
20.0
20.1

20.9
19.4

18.6
17.6

18.0
17.0

17.6
16.7

16.4

15.7

15.6
15.7

16.8
16.6
16.3
16.4

16.1
16.0
16.1

16.2
16.3
16.7

16.4
16.6
16.5

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
24.0

24.4
24.9
24.9

24.6
23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.1
16.5

15.7
16.1

16.0
16.0
16.0
15.9

15.9
15.9
15.8

15.7
15.7
15.6

15.6
15.5
15.3

3.1

3.1
3.2

3.4

3.7

3.9
4.5

5.3
6.1

7.3
8.3

9.6
10.7

U.l
11.5
11.8

12.1
12.0

12.0
11.5

U.6
11.4

u.6
10.9

10.2
9.8

9.6
9.5

9.5
9.5
9.5
9-5

9.3
9.3
9.2

9.2

9.2
9.2

9.2
9-2
9.1

2.1
2.0

2.0
4.0

4.9
10.1

K.9
16.4

20.0
21.4

22.9
22.0

19.9
17.7
15.3

13.9
14.1

13.6
14.8

15.6
16.8

18.4
19-7

20.0
20.5

18.9
20.2

18.7
20.0
20.7
20.4

20.9
21.7
21.5

21.5
22.1
19.5

18.9
19.3
16.1

.4

.4

.5

.6

.7

.9

1.0

1.5
2.1

3.2
4.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.4
9.6

10.4
U.l

12.0
12.2
12.3
12.4

12.4
12.5
12.5

12.6

12.6
12.7

12.8
13-1
13.2

.7

.7

.7

.9

1.1
2.3

3.4
4.4

6.1
7.0

8.3

9.1

8.9
8.6
8.1

9.6
8.4

8.7
8.9

9.6
9.4

9.7
10.5

10.7
10.6

U.6
U.7

12.8
13.2
13.4
13.3

13.5
13.5
12.9

13.3

13.6
13.5

13.5
13.5
13.7

1/ United States earlnge bonds, Series A-F and J, are Included at cur-
rent redemption values.

2/ Securities Issued or guaranteed by the U. S. Government, excluding
guaranteed securities held by the Treasury. For amounts subject to
statutory debt limitation see page 1.

^ Conelsts of commercial banks, trust companies, and stock savings
banks In the United States and in Territories and island possessions

.

Figures exclude securities held In trust departmsnts

,

4/ Holdings by Federal land banks are Included under "MlsceUaneous
investors" Instead of "U. S. Government Investment accounts" after
June 26, 1947, when the proprietary Interest of the IMltod States
In these banks ended.

2/ Includes partnerships and personal trust accounts. Nonprofit insti-

tutions and corporate pension trust funds are Included under "Miacel-
laneous investors"

.

6/ Exclusive of banks end insurance companies.

2/ Consists of trust, sinking, and Investment funds of State end locsl
governments and their agencies, and Territories and island possessions,

8/ Includes savings end loan associations, nonprofit institutions,
corporate pension trust funds, dealers and brokers, and Inveatments of
foreign balances and international accounts in this country. Begin-
ning December 1946, includes Investments by the International Bank for
Reconatructlon and Development and the International Monetary Fund in
special nonlnterest-bearing notes Issued by the U. S. Government.

p Preliminary.
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.TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1951*.

The TreaBury Survey of Ownership covers securities

Issued by the United States Ooverniiient and by Federal

agencies. The banks and insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insureince companies In

the United States. Data were first published for

Distribution of ownership by types of banks and Insur-

ance companleB Is published each month. Holdings by commer-

cial banks distributed according to Federal Reserve member-

bank olassee and nonmember banke are published for June JO

and December Jl. Holdings by corporate pension trust funds

are published quarterly and first appeared In the March 195'4-

Bulletin for quarters beginning December 3I, 19'+9.March 31, igl^l. In the May 19I+I "Treasury Bulletin".

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities
(Par values - in millloiia of dollars)
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.TPEASURY SURVEY OF OWNERSHIP, JUHE 30, I95U

.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues
(Par values - In mlllloos of dollars)
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.TPEASUFY SURVEY OF OWHEPSHIP, JUHE 30, 195^.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - In mlUlona of dollare)



SepTember 19^4 31

.TREASURY SURVEY OF OWNERSHIP, JUNE 30, 195U

.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government
(Par values • in millions of dollare)
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. TKEASUPy SURVEY - C0MME3?CIAL BANK OWNERSHIP, JUNE 30, 195'*.

The tables which follow provide an analysis of the

security holdings of commercial banks reporting in the

Treasury survey of ownership of securities issued by the

United States Government and by Federal agencies. The

figures show the total holdings distributed according to

Federal Reserve meraber-bank. classes and nonmember banks.

This analysis of oommerolal bank ovmership was first

published in the May 19^4 issue of the "Treasury Bulletin",

based on the survey data for December 3I, iglt}- I* has

appeared at semiannual or quarterly intervals since that

time, and is now being published for the June 30 BJii

December 3I survey data.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In millions of dollars)
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.TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1954',

Section I Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues

(Par values - In mllllona of dollare)
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. TKEASUPy SURVEY - COMMERCIAL BAHK OWNERSHIP, JUNK 30, 195^.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government

Table 3.- Public Marketable Securities by Issues - (Continued)

(Par values - In millions of dollars)
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.TREASURY SrjKVEY - COMMERCIAL BAMK OWNERSHIP, JXJNE 30, I95U.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par values - In millions of dollars)

Issue
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MflHCET QUOTATIONS ON TREASURY SECUBITIES, JULY 30, 195'^

Current market quotations shown here are over-the-

counter cloelng bid quotations in the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed include all regularly quoted

public marketable securities issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly
|

quoted in the market.

Table 1.- Treasury Bills (Taxable)

Aaount



St-ptember i95-f

M
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.MAHCET QUOTATIONS ON TREAStlRy SECTKTnES, JULY 30, 195'»
.
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,
AVER/GE YIELDS OF LOWJ-TEBM BONDS

.

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods



ko Trreasury Bulletin 1

.AVKRMJE YIELDS OF LONG-TEFM BONDS.

I
e

E



'ptember 195-i-
i+i

.INTERNAL REVENUE COLIiCTIONS.

Table 1.- Summary by Principal Sources i/

(In tbouaande of dollars)
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-INTERNAL REVENUE COLLECTIONS-

Trcasury Bullet

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
Fiscal Years 1939-54

22

20

18

16

I

I

I

I

;kii{
1939 '41 •< 45 47 '49 •51 53

Estate ond Gift Taxes

1939 41 •43 45 •47 •49 '51 '53

.Manufocfurers'and Retoilers'.

Excise Taxes

1939 '41

III

Liquor and Tobocco Taxes

-llllllltt
rrmiii 1 1 1 1 1 1 1 1

1

1939 •45 ^47 •49 •51 •53

Other Internal Revenue

1939 ^41 "43 '45 ^47
11111111
'47 "49 -51 '53

0"ic« of th« Sacr«tor)r of Iha Traaiurj
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—INTERIIAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax''-'

(In thouBande of dollars)

Type of tax

Fiscal 7«ar

1952 1953 195^

Twelfth Bonth of
flecal year

1953
(June 1953)

195'*

(June 195l»)

Corporation Incoae and profltg taxes 2/

lQdl7ldual iDcome tajt and employnent taxes

:

Income tax not withheld ^
Income tax withheld and old-age Insurance U/
Ballroad retirement
nemplojlBent Insurance

Total individual income tax and efflplojoent taxes

KlscellaneouB Internal revenue:

Estate tax

Gift tax ,

Liquor taxes:
Distilled spirits (Imported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax

Wines, cordials, etc. (liaported, excise)
Wines, cordials, etc, (domestic, excise)
Dealers in distilled spirits; rectifiers; manufacturers

of stills (special taxes)
Stamps for distilled spirits Intended for export
Case stempe for distilled spirits bottled In bond
Container stampe
Floor taxes
fermented malt liquors
Brewers; dealers in malt liquors (special taxes) ,

Total liquor taxes

Tobacco taxes

:

Cigars (large)
Cigars ( small)
Cigarettes ( large

)

Cigarettes (amall)
Snuff
Tobacco (chewing and smoking)
Cigarette papers and tubes
Leaf dealer penalties , etc

Cigarette and cigar floor taxes

Total tobacco taxes

Stamp taxes:
Bonds, issues and transfers of capital stock, deeds of

conveyance, etc
Playing cards
Silver bullion salee or transfers

Total stamp taxes

Manufacturers' excise taxes: 5/
Lubricating oils
Gasoline
Tires and tubes
Automobile trucks and blisses

Other automobiles and motorcycles
Farts and accessories for automobiles
Electrical energy 6/
Electric, gas, and oil appliances
Electric light bulbs and tubes
Radio sets, phonographs, television sets, components, etc
Phonograph records
Musical instruments
Mechanical refrigerators, air-condltlonera, qnlck-freere

iml ts, etc

Matches
Business and store machines
Photographic apparatus
Sporting goods
Firearms , shells , and cartridges
Pi stole snd revolvers ,

Mechanical pencils, pens, and lighers l/

Total manufacturers* excise taxes

Sl,ll66,910

11,5'>5,060

21,313,078
620,622
259,616

33,738,370

750,591

as, 556

187,479
1,U02,220

31,612

3,753
68,621

15,2'»9

28
1,285
12,080
93,808

727,601*

5,11*8

2,5U9,o88

44,760
50
12

1,474,060
4,796

22,817
913

2

17,752

1,565,162

77,556
7,353

86_

84,995

95,286
713,174
161,328
li»7,iiit5

578,149
164,135
53,094
89,544
30,736

118,244
6,880
9,412

57,970
8,032

48,515
33,766
16,501
10,679
1,172
4,880

2,348,943

21,594,515

11,603,942
24,748,526

628,969
273, l8e

37,254,619

784,590

106,694

204,794
1,641,932

26,845

3,956
76,579

16,272
24

1,020

13,349
27,956
762,983

5,215

2,780,925

46,277
49

7
1,586,775

3,821
17,244

717
1

19_

1,654,9U

82,640
7,582

97

90,319

73,321
890,679
180,047
210,032
785,716
177,924

113,390
36,684

159,383
7,617
11,048

87,424
8,950

50,259
29,401
15,845
12,148

983
11,936

2,862,786

21,546,322

10,946,578
26,085,633

605,221
283,882

37,921,314

863,344

71,778

230,566
1,643,052

24,955
4,152
74,527

16,402
31

1,088
13,013

306
769,774

5,132

2,782,999

45,576
42

5

1,513,734
3,925

16,249
695

1,580,229

83,035
6,941

24

90,000

66,441
835,610
152,079
149,914
867,482
135,246

97,415
35,390

135,535
8,445
9,191

75,059
9,373

48,992
25,196
12,766
10,266

975
10,885

2,688,262

5,683,320

1,437,420
525,392
99,399

835

2,063,047

58,393

1,518

17,562
140,241
-3,078

313
5,568

3,334
1

100

1,188
8e

70,559
1,088

236,958

3,887
4
*

130,512
330

l,4o8
42

136,184

4,902

533

3_

5,437

6,088
73,670
16,633
25,890
69,719
12,864

9,427
4,557
12,593

600

1,170

8,244
569

3,961
2,464
1,627
1,288

102

736

272,403

6,918,003

1.362,012
146,063
66,465
-9,310

1,567,230

72,502

542

18,203
136,034

1,845
330

7,162

3,476
1

74

1,090
22

77,111
1,079

246,429

4,043
5
1

141,U4
346

1,411
87

147,007

5,713
460

3_

6,176

-23,083

33,492

3
116

307

333

353
•

439
372
-24

62
262
lie
13

65
4
-1

2

12,653

Footnotes St end of table. (Continued on following pa^e)
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.IMTERNAL REVENUE COLLEXJTIONS.
-:

Table 2.- Detail of Collections by Type of Tax

(In thonsaiida of dollare)

1/ (Continued)

Type of tax

Fiscal year

1952 1953 195^

ISielfth nonth of
fiscal year

1953
(June 1953)

195^
(June 195't)

NlecellaDeoua Internal reTanue - (continued):

Patallere* excise taxes; ^
Twrt
Jevelry
Luggage
Toilet preparations

Total retailers* excise taxes

Mlscellaneo\is taxes; ^
Sugar Act of 1937
Telephone, telegraph, radio, and cable facllltlsB
Local telephone service
Transportation of oil t>y pipe line
Transportation of persons , etc
Transportation of property
Leaees of aefe-depoelt boxes
AdAlselons to theaters, concerta, etc
AdnlsBlons to cabareta, roof gardens, etc
Club dues and Initiation fees
Bovllng alleys

,
pool tables , etc

Coin operated devices
Adulterated anl process or renovated butter, and filled
cheese

larcotlca, including marihuana and special taxes
Coconut and other vegetable oils processed
Rational Flrearas Act
Diesel oil 8/
Wagarli^ taxes Jj
All other. Including repsaled taxes not sbovn separately.

Total alscsllansouB taxee

Total KlecellaneouB Internal revenue
,

Total Internal revenue collections

Adjustaent to budget receipts

Bulget receipts from internal revenue 2/

51,'t36

220,339
90,799
112,892

^9,923
23i»,659

95,750
115,677

39,036
209,256
79,891

110,ll»9

2,283
16,237
7,291*

8,885

235
-15

-553 J
-1,66a '

1*75, lt66 1*96,009 '>38,332 311,698 -1,99'»

78,i»73

395,i»3l»

310,337
26,881

275,1711

388,589
10,211
330,817
1.5,1*89

33,592

3,597
18,823

k

915
15,205

29
7,138
5,3't5

1,261

78,130
1*17,91*0

357,933
28,378

287,1*08

^19,604
10,368

312,831
1*6,691

36,829
3,1*11

16,505

6

929
17,957

7
15,091
10,1*75

61*7

73,885
1*12,508

359,1*73

30,106
21*6,180

396,519
9,318

271,952
38,312
31,978
3,233

11*,610

12

918
16,190

8
19,056
9,558
3,505

5,515
31*, 321*

33,063
2,75'*

21,661
32,789

31*6

25,889
3,590
3,1*21*

31*2

988

21*7

1,060
-11*

1,225
876

53

1*

70,1*32

75,008 I

327

1,579
-3,111

1*1

-''5

1*71

IU7
1*00

1,001*

3

259
I*

1

129
771*

3,365

1,91*7,311

9,8011,112

65,009,393

•625,502

65, 631*, 891*

2,061,138
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\

Table 2.- Monetary Stocks of Gold and Silver

(Dollar anounte In millions)

Sni of fiscal
year or nontb

igki
19W
19''9

1950
1951

1952
1953
195^

1953 -December.

195** -January..
Febrvary.
March. . .

.

April
May
June

July

Gold

(*35 per
fine ounce)

21,266.5
23,532.5
2lt,l;66.3

2l»,230.T

21,755.9

23,3't6.5
22,li62.8

21,927.0

22,029.5

21,956.0
21,957.9
21,965.2

21,969.0
21,973.1
21,927.0

21,907.7

Silver
($1.29+ per
fine ounce)

3,525.7
3,571.0
3,618.3
3,671.5
3,718.5

3,768.5
3,8lU.3

3,863.1

3,837.0

3,81*0.1*

3,81*3.6

3,81*8.0

3,850.6
3,85^.5
3,863.1

3,867.5

Patio of silver
to gold and
sliver In

monetary stocks
(in percent)

II*.

2

13.2
12.9
13.2
11*.

6

13.9
II*.

5

15.0

II*.

8

11*.

9

11*.

9

11*.

9

11*.

9

II*.

9

15.0

15.0

Source; Clrcxilatlon Stateaect of Uhlt«d States Honey.
silver monetary stock see Table U.

For detail of

Table 3.- Gold Assets and Liabilities of the Treasury
(In Bllllona of dollars)

End of calendar year or month

19*7
I9W
191*9

1950
1951

1952

1953

I95J+ -January.

.

February.
March

April
May
Jnna

July

Gold assets

22,753.9
21* ,21*3.

9

£1*, 1*27.1

22,706.1
22,695.5

23,187.1
22,029.5

21,956.0
21,957.9
21,965.2

21,969.0
21,973.1
21,927.0

21,907.7

Source; Circulation Statement of United States Honey.
1/ Cctsprises (1) gold certificates held by the public and in Federal Reserve

Banks; (2) gold certificate credits In (a) the gold certificate fund -

Liabilities:
Gold certificates,
etc. 1/

21,700.0
23,166.0
23,373.9
21,653.5
21,662.5

22,178.8
21,51*5.7

21,1*66.1

21,1*61.5
21,1*69.8

21,1*75.0

21, 1*81*.

2

21,1*30.0

21,1*11.3

Balance of gold In

Treasurer's account

1,053.9
1,077.9
1,053.2
1,052.6
1,032.9

1,008.2
1*83.7

*89.9

i>9i*.o

1(68.8

•97.0

1*96.'*

Board of Governors, Federal Reserve System, and (b) the redemption
fund - Federal Reserve notes; and (c) reserve of $156.0 million against
United States notes and Treasury notes of 189O

,
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.MOKETAEY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In DLllliona of dollare)
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Table 5.- Seigniorage on Silver

(CmnlatlTe froB January 1, 1935 - 1° mlllloM of dollars)
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.CAPITAL MOVQIENTS.

Data relating to capital movements between the

United States and foreign countries have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

1934, Executive Order IOO33 of February S, 19'*^9. oni

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries is reported monthly, and is published regularly

In the "Treasury Bulletin" . Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns in the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 195"*.

data reported by banks In the Territories and possessions

of the United States are Includsd in the published data.

The term "foreigner" as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June igj"* Issue of the "Treasury Bulletin",

pages '^5-'^7. As a result of changes In presentation

Introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow are published

monthly. They provide summaries of the principal data

by periods and by countries and present detailed breakdowns

of the latest available preliminary data.

Section IV provides supplementary data which appear

at less frequent Intervals. The five tables Included in

this section, under the revised presentation begun In the

June 195'f- Issue of the Bulletin, and the dates of their

publication are as follows:

Table 1.- Short-term foreign liabilities and claims

reported by nonflnanolal concerns - published

quarterly beginning July 195^ - previously

published October 19^9 and 195O, July 1951, I952,

and 1953.

Table 2.- Long-term foreign liabilities and claims

reported by banks and bankers - published quarterly

beginning June l$^h - previously published December

\^h<) and 1950, June I95I, 1952, and 1>53.

Table 3.- Estimated gold and ehort-term dollar re-

sources of foreign countrlee - beginning June 195'*i

published quarterly.

Table )•.- Foreign credit and debit balances In

brokerage accounts - published semiannually

beginning September 195^- - published as part of

regular monthly series through May 195'+.

Table 5.- Short-term liabilities to foreigners In

countries and areas not regularly reported separately

by banking Institutions - published annually since

April 1950.
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.CAPITAL MOraiENTS,

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries
(In alLllona of dollare; negatlTe figures indlcftte a net outflow of capital from the United States)

Calandar yoar or Bonth

Set
capital

AnaljBia of net capital aoTeMeat

Chaogea In liabilities to foreigners

Total

Short-term
banking
funds

Transactions
In donestlc
secorltleB

Changes In clalsa on foreigners

Total

Short-torm
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.CAPITAL M0VB4EHTS.

Section I - Summary by Periods

Table 3. - PurchaseB and Sales of Long-Term Domestic Securities by Foreigners

(In millions of dollars; nogatlva figures indicate a net outfloii of capital from the United States)

Calendar year
or month
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.CAPITAL MOVQffiNTS.

Section II - Sunmary by Countries

Table 1.- Short-Term Banking Liabilities to Forelgners-
(PoBltlon at end of period In mllllona of dollars)

Country
Calend&r jear

1950 1951 1952 1953

1954

January February March 2/ April i/ May p June p July p

Europe!
Auatrla
Belgium
Czecboalovakla
Denmark
Finland

France

Genaany, Federal Pepubllc of.

Greece
Italy
Retberlanda

Norwoy

Poland
Portugal
Pumanla
Spain

Sweden
Sirttterland

Turkey
U.S.S.E
United Kingdom

Yugoslavia
Other Europ*

Total Europe

Canada

Latin America:

Argentina
Bolivia
Bratll
Chile
Colombia

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands W. Indies & Surinam

Panama, Hepubllc of
Peru
El Salvador
Uruguay
Venezuela
Other Lotln America

Total Latin Aiwrlca

Asia:

China HalnlaM
Formosa
Bong Eong
India
iDdoneela

Iran
Israel
Japan
Korea, Bepubllo of ^
Phi llpplnos

Thailand
Other Asia

Total Asia

Other countries

:

Australia
Belgian Congo
Egypt and Anglo-Egyptian Sudan.
Union of South Africa
All other

Total other countries

International

Grand total

W.9
128.2

5.6
1*5.5

18.3

260.7
221.6
32.3

31''. 7
193.6

1*3.6

it.

2

1*5.7

6.1
21.3

115.3
553.0
1''.3

li.O

656.6

13.2
21*6 .e

2,986.3

899.0

301.8
20.1*

226.0
79.5
53.1*

259.1
1*2.7

25.1*

207.1
30.2

59.2
60.2
16.1

75.1
85.2
71.3

1,612.9

81.7

86.1
55.7

111*.

7

20.3
12.6

1*58.5

19.1*

37l*.i*

1*8.2

92.5

l,36l*.2

19.1
58.1
75.6
kk.O

57.7

25^.5

1,527.8

8,61*1*.

8

57.1
131*. 7

1.3
1*5.3

27.0

289.1*

1*05.6

1*5.8

300.5
1U8.8

99.7
2.8

1*0.7

6.1
17.1

71.7
521.3
11*.

1

2.5
61.2.6

7.1
121).

7

3,005.9

1,307.1

21*9.7

27.8
100.3
51*.

106.1*

263.6
1*5.8

27.3
158.2
3"*.

9

67.7
1*7.2

27.8
81*.

7

71.9
87.8

1,1*55.2

1*3.2

1*1*.

2

62.1*

62.1
1U0.6

25.5
26.6

596.0
26.2
329.7

96.7
11*2.2

1,595.5

38.5
5I..5

U0.7
7.0

86.8

297.1*

1,61*1.1

9,302.2

91.1
123.9

.6

70.1*

28.5

31*2.6

551.1
1*7.3

308.9
203.1

110.3
3.1*

57.1*

6.1
19.2

91.0
6W.8

8.1.

1.7
817.9

12.0
218.8

3,755.5

1,1.20.7

138.8
21*.

5

72.5
79.3
118.2

301.2
1.1..

2

31..

3

231.2
1*1*.

3

80.8
60.9
25.6
91*.

1

11*5.5

117.1*

1,612.9

38.3
38.2
70.9
61..

6

61.0

19.2
18.8

808.0
51.. 1*

315.1

181.0
167.1

1,836.5

1*7.2

118.6

59.7
23.6
86.5

335.6

l,58l*.9

10,51*6.1

190.9
130.3

.6

95.7
37.9

1.28.5

898.8
100.9
1.65.7

21.2.9

U8.5
2.2

72.1*

5.8
36.0

116.7
671.. 2

11..2

2.0
708.9

6.9
383.5

i/

i*,733.6 i/

1,295.5

130.0
19.1

101.7
78.8

150.2

31.0.8

39.3
37.9
183.2
51.5

89.9
68.0
26.8
109.6
222.1.

119.2

1,768.1.

36.1.

37.2
68.0
99.0
39.3

1.3.6

18.0
827.9
91.5

295.5

167.9
171.2

1,895.5

59.2
89.6
1*3.3

38.2

95.7

326.1

1,629.

U

11,61*8.1* k/

199.7
135.1

.6

101..

2

39.7

1.12. Or
91*3.1

106.5
1*71*. 5

211.6

118.5
2.9

71.9
5.7

32.6

12U.7
670.1.

10.9
3.1

711*.

6.1
1.10.1.

'*,798.3r

1,331*.

9

139.2
18.8

101.1.

68.6
152.5

31*5.1

1.2.8

1.4.7

184.

9

53.3

87.8
73.7
38.0

99.5
201.4
120.8

1,772.5

36.4
40.7
68.0
97.5
75.7

41.5
26.0
795.4
98.7

298.1

153.3
170.7

1,901.9

51.5
91.1
44.0
34.5
98.1

319.3

1,702.1

11,829.IT

1/

2/

i/

208.4

133.9
.6

97.0
42.5

435 .6r

971.7
110.8
491.8
215.6

118.7
3.8

74.2
7.8

22.0

129.4
671.7

8.8
2.3

734.4

6.3
453.3

4,940.8r

1,348.4

160.8
20.3
90.1
65.7
151.2

353.5
45.4

52.0
187.4

55.7

89.3
69.9
42.5

99.1
179.2
126.0

1,788.1

36.3
43.0
65.8

120.2
74.6

40.5
20.0
737.7
95.5
313.0

157.5
188.0

1,892.0

53.4
87.7
45.9
44.8
99.0

330.8

1,677.6

11,977 .6r

217.4
142.1

.6

102.4
44.7

419.9r
994.3
112.4
494.6
215.4

122.0
2.4
76.1

7.9
21.9

119.2
665.2

9.4
1.8

797.9

5.8
436.8

5,010.3r

1,340.4

170.4
27.1

110.1
60.5
160.6

362.2
49.2

53.1
167.1
52.4

92.8
73.0
47.2

102.3
188.7
150.2

1,866.8

36.1
43.5
65.3
82.2
68.3

47.7
33.7

675.8
102.8
309.9

155.1
181.2

1,801.7

49.6

83.3
49.7
43.9

104.3

330.9

1,698.5

12,048.5r

227.6
121.2

.9

102.0

39.1

285.9

,039.3
109.3
519.2
226.9

130.1
2.8
77.0
7.8

20.5

121.0
664.8

9.2
2.5

899.5

4.8
486.3

5,097.7

1,282.3

175.4
26.5
100.7
56.4

170.5

376.0
52.7
53.5

233.5
52.8

94.3
68.9
50.2

104.9
241.0
141.1

1,998.6

36.4
42.6
66.3
85.1
65.2

45.4
31.0

639.7
103.7
317.7

144.6
184.3

1,762.1

49.5
81.1
51.8
32.8

104.8

319.9

1,678.0

12,138.6

Liabilities to countries not regularly reported separately are published
annually In the April Issue of ths "Treasury Bulletin"
Exclude, liabilities of »15.9 million held by banks previously required
to report but exempt fro* reporting as of March 31 1951.
Includee for the first time liabilities reported hi banks In the Tem-
torlee and possessions of the United States. As of April 30 195I. sueh
li.tillltle. totaled tl6.0 million.

'

234.3
122.

Q

.7

92.4
41.6

387.5
1,051.2

116.0
482.0

250.4

130.6
2.2

83.5
7.8

22.1

121.9
649.0

8.9
2.6

951.8

6.2
497.7

5,263.3

l,277.6r

173.8
28.5
92.6
55.8

192.5

377.1
53.4
54.1

203.5
49.1

88.3
67.2
44.9

103.2
269.8
140.3

1,993.9

35.6
41.2
66.8
86.7
64.8

39.4
27.4

615.8
101..

7

303.5

139.3
184.9

1,710.0

49.6
78.9
46.6
34.2

99.5

308.7

1,683.8

12,237.4r

238.5
111.6

.6

92.7
44.3

439.5
1,084.9

114.0
456.6

272.3

131.2
2.2

86.3

7.9
26.2

123.1
638.2

7.4
3.1

986.1

5.9
435.9

5,308.6

1,320.0

176.7
31.4
96.1
63.7

232.6

346.5
55.8
48.0

201.5
51.5

87.4
66.6
41.6
104.1
218.0
134.0

1,955.5

36.1
39.7
73.1
91.3
59.2

34.0
28.9

615.0
105.9
296.9

130.1
177.8

1,688.1

48.0
63.6
51.7
37.8
97.4

298.5

1,633.0

12,203.7 12,401.0

4/ Data Includs for the first time certain short-term U. S. Government
obligations previously held but not reported.

5/ 1950-1952 aa reported by banks in Second Federal Reserve District
only,

p Preliminary,
r Rarlsed.
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Section II - Summary by Countries

Table 2.- Short-Term Banking Claims on Foreigners

(Position at end of period in mllllone of dollars)

Calendar year

1950 1951 1952 1953

195^

Jaouaz? 7etcniar7 March 1/ April Ma7 P

Europe:

Austria
Belgium
CtechoeloTalda
DennarlE

Tinlazid

Franoa
Gexvany, Federal Republic of.

Greece
Italj
Betberlands

Sorway
Poland
Portugal
Punania
Spain

Sweden
Switzerland
Turkey
U.S.S.P
Uiltad Klnedcw

Yugoslavia
Other Europe

Total Europe

Canada

Latin /anarlca:

Argentina
Bolivia
Braiil
Chile
Colonbia

Cuba
Dominican Republio
G-uatemala

Mexico
Netherlands W. Indies & Surinam

Panama , Republic of
Peru
El Salvador
Uruguay
Venezuela
Other Latin Aoierica

Total Latin America

Asia:

China Mainland
Formosa
Hong Eong
India
Indonesia

Iran
Israel
Japan
Ebrea, Republic of
Philippines

Thailand
Other Asia

Total Asia

Other coxmtries:

Australia
Belgian Congo
Egypt and Anglo-Egyptian Sudan.
Itaion of South Africa
All other

Total other countries

International

Grand total

.2

21.5
•

3.2
2.2

31. It

25.'*

.2

20.7
3. It

*

.5
tt

1.6

6.9
8.7
.9
•

105.7

3.9

237.9

125.8

1*5.9

8.7
78.0
6.8

42.5

27.6
1.9
2.6
70.6
1.3

3.1
11.0
6.8
8.0

1*9. i(

14.6

378.8

} M
3.0

16.2
.2

6.6
18.9
12.1

2/
4.9

1.5
13.9

95.4

40.8
4.4

.3

7.3
7.2

60.0

898.0

39.6
*

4.8
3.1

10.1
28.3

.2

10.3
5.0

2.5
•

.8
«

18.8

5.4
11.2

.6
*

35.0

3.9
4.0

183.4

92.0

7.6
7.5

185.0
24.8
43.7

32.3
1.8
3.8

90.6
1.2

3.0
11.8
9.5

10.5
41.7
14.5

489.3

2.7
7.4
3.1

13

9.

30.<

12.

.3

.0

.2

2/
29.3

2.5
51.6

161.8

22.8
5.7
.2

6.7
6.4

41.9

968.4

.8

16.2
*

2.1
5.6

31.9
26.8

.2

17.8
4.4

1.9
•

.5
•

11.2

2.5
7.1

38.8

30.3

8.6
5.4

212.2

62.3

8.2
5.8

356.4
26.4
41.7

32.5
1.6
4.2

88.6
1.3

6.5
14.8
9.1

1'».3

36.7
13.7

66e.o

2.6
7.5
1.2

4.3

.9

10.2
15.1
12.5

7.r

3.3
24.6

89.8

10.1
6.0

.5

2.0
3.8

22.4

1,048.7

.8

13.0
#

6.2
1.9

10.6

30.5
1.3
18.8
8.6

1.0

24.3

2.7
17.9
15.7

70.5

4.8
6.8

235.9

56.4

7.1
10.8

125.1
22.6
56.9

51.2
1.9
4.1

92.9
2.6

4.6
20.2
8.2

3.7
41.6

19.3

472.7

2.6
5.5
3.1
3.7
.8

13.8
22.9
25.6

5.r

6.1
24.7

U4.8

8.0
6.3
.5

2.4
7.8

24.9

904.5

.2

13.4

6.0
1.5

7.4
40.1
1.4

16.7
6.2

1.2

24.4

2.1
18.1
29.2

66.9

4.5
7.9

247.6

51.7

7.3
9.2

121.9
20.9
53-1

60.0
2.0
3.'t

98.1
2.6

5.7
18.8
8.9
2.8

40.8
17.8

473.3

2.6
5.5
2.3
2.9
1.0

14.7
32.7
28.5

.^
6.0

5.5
23.9

125.5

6.9
6.5
.7

4.7
6.8

25.6

923.8

.2

14.3
*

4.1
1.3

7.1
43.6
1.4

17.5
9.4

1.6
•

.5

19.8

1.7
16.1
31.0

59.9

5.1*

6.1

241.2

59.2

7.2
8.7

116.7
20.1
50.6

62.2
1.8
3.4

87.2
1.8

6.2
17.2
7.4

3.3
38.8
17.8

450.4

2.6
5.5
2.2
3.2

.9

14.7
27.6
31.7

2/
8.0

5.2

25.0

126.7

7.2
6.5
.5

5.1
4.6

24.0

901.5

.2

13.2

2.9
1.3

9.6
53.4
1.5

13-7
13.1

1.3

12.2

1.4
12.8-

35.4
.1

59.5

5.9
5.5

243.5

60.0

5.4
1.9

117.3
19.9
47.8

58.4
1.6
2.6
85.3
1.1

7.1
14.7

5.5
2.1
38.9
16.9

426.4

2.6
5.7
2.2
4.1

.7

14.3
22.1
32.8

.1

4.9

4.3
17.5

111.4

7.6
6.7
1.3
4.5
5.7

25.8

867.1

.2

14.9
«

4.3
1.6

9.2
58.9
2.0
14.4

7.9

1.4

10.6

2.2
12.5
29.8

87.0

5.2
6.5

269.2

47.5

6.2
1.7

117.4
19.6
54.4

55.2
2.2
3.2

77.3
1.5

7.4
16.4
5.0
2.7
45.7
17.3

'»33.3

2.6
5.5
3.2
3.9
.5

15.1
16.2
30.6

«

6.4

4.9
13.0

101.9

8.7
6.4

.3

5.5
7.0

27.9
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Table 3.- Net Transact

(la thogamdj of doUan; nagatlT* figures liriloate

II - Summary by Countries
Ions In Long-Term Domestic Securities
»t ««I»e by farel8D»re or a net outflow of capital fwo the tinted Statoa)

Comtrj

Europe:

Auetrla
Belgla
CftecboaloraUa.

Fljnlaod

France
OerBany, Federal Republic of!!i
Greece
Italj \''\\

Hetherlanda

HorwB/
Poland !.!!!!!!.'!
Portugal \\',\

Bxaanla \\
Spain '.'..'.'.'.

Sweden
Svltzerlaid !!]]!!!
Turkey ^"i!!""
u.s.sj !.!.'!!!'
tiilted KlngdoB.. ..!!.'"!"""]

Yueoelarla
Otber Europe

Total Europe

Latin Aaerlca:

Argentina
BollTia
BraiU
Chile '.'.'.'.'.'.

ColoBbla !.!!.'!!!.'

Cuba
DcBlnlcan Republic " "

Cuateoala
""

Mexico
•••••

Ketberlande W. Indlea t'surinan

Panama, Republic of
Peru
El Salrador '..*!!!!!!!!!!
Uruguay ^^^^
Tenetuala

! ! ! ! ! i i

Other Latin Africa !!!!!]!

Total Latin Africa

Aala:

China Malnlai^
Foraoaa
HoDg EoDg
India \\
Indoneala

Iran
lar«ol \\\
Japan ,...,
Korea, Republic of.
Phlllppinsa

llialLu^ ,,,
Other Aala...!!!!!!

Total Aala

Othar countrlea:

Auatralla
Belgian Congo .\
Egypt and Anglo-Egyytl*
ttalon of South Africa.

.

All other

Total othar couutriea.

International

Grand total.

1950

18,1.35

12,6U
-113
-32

28

197,765
I186

60
-732

-6,327

36,722
62

-1.79

-925

-1,050
19,004

1

-103

63,981

-155
6,25U

31*7,1.93

'•58,236

-1,389

83
-lOlt

-710
-1,150

alt, 641
213
154
U80
-356

89

373
10,893
-5,048

1,068
874

30,111

-2,963

2,337
-317
-267

15
-1,552

-13,696

87^^

4

247

-1?.317

71
156
115

2,433

2,687

121,220

Calendar year

1951

-n,876
5,655

-58
401
-80

5,969
-i2

4

1,921
-22,174

-38,103

138
201

56

28
45,897

84
-149

21,369

-313

287

9,245

-595,495

^2
338

1,550
637
510

6,051
1,785
-425

2,501
3,066

764
-84

-10,921

2,558
4,213
2,309

13,890

-153

7,014
-648

252

160
-2,283

143

-2,068

1,737

522

''.753

&
14

-954
228
-U4

-744

-15,938

1952

421
-488

11
48
-29

5,46o
154

551
490

-21,943

5,978
-89

419
1

491

570
50,729

63

70,431

-3

-1,798

111,467

191,647

1,268

358
281
412
-836

170
409

6

2,592
436

-6,532
96
65

2,680

1,594
1,687

4,686

-98
-203

1,313
42
-69

101
543
491M

-u,4a2

149
-382

,

-9.535

-359
2

-499
i,oei

1,770

1,935

14,744

1953

1,813
-581

2
1,800
963

-41,668

183
21

-481

-21,319

-4,542
41

631
2

-925

-521

57,086
-45
-8

71,258

-14

-1,373

62,323

-120,617

1,138
U9
638

1,U5
-1,519

19,385
-1,029
-1,170

-886

873

-2,424
664
21

3,450
1,443
3,041

24,859

-153

853
-1,432

141
-49

-57
-94

343^

-179

-180

- 877

70

99
14

123
-903
-222

-889

22,741

1/ Hot reported aeparately prior to March I954.

January

11
382
-18

457
510

-7,099
-16
-2

45
-2,042

-70

-16

-26

-146

-320

1,119
-4

9,01^

255

2,066

-6,820

-1,589
-9

-48

180
-14

471
-34

-628
-305

-1,594

88
-67

21
613
12

-403

-3,306

17
-19

-334
1

-21

-1

11
18

13

-25

59

-281

-66

-1

-17

47
295

258

853

-7,230

February

-210

864

736
1,020

-16,167
-30
40

-118
-2,881

136

-1

38
-140

78
7

6,089

-149

-371

-11,059

-6,736

-2,947

-86

-89

246
-503

-1

-1

-7

121

1/
-1

93
lg2

-106

32
-1

5
-42

-991

-997

653

-21,192

1954

30
12k
-10

82
28

21,379
-110
-16

-376
-3,664

245
29
-18

139

23
2,259

129

9,174

774

30,221

-307

-102
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Section II - Summary by Countries

Table 4.- Net Transactions In Long-Term Foreign Securities

(in thouBaod. of dollare; nugatlT. fl«ur». imioat. ptt »al«« tj for»lgneir« or a n»t ontflw of caplt.1 frai th» tfalfd Stataa)

Co«iti7

Europa:

Austxla
Balglia
Ctachoalorakla.
DsOBBTk
Finland

Traose
Oanasr, Fsdaml BeW>>li<: of •

Oreaoe
Italy
SeUwrlmda

Hanmj
Poland
Portugal
Pi— llta

3;aln

Smden • •••

Svltsarland
Tnrto/
U.S.SJl
UUtad KJngilf

Tagoelarla
Othsr Eoroips

Calendar year

1950

Total Europe.

Canada

Latin Antrloa:

Argentina.
BoUTla. .

.

arazU....
Chile
Col(Bt>la..

77
2,167

21
3,228

169

-1,281
A31

10
1(96

-*,721

3,255
-6

-1,293

871

-599
17,183

50

5
-6,128

-135

5«-

1951

13,MtO

-189,968

Cuba
DGHlnloan Repobllo
Cuataaala
>toiloo

latberlanda W. Indie* t Surlnaa'

BepnbUo of..

Pern
El SalTador
Qrugoay
Taoetnsla r.

Other Latin Aaarioa.

Total Latin Aaartoa,

Aala:

China Mainland.
Fovaoaa
Eong Kong
India
IndoDaela

Iran
Israel
Japan
Korea, BapuUlc of.

Fhillpplnee

Thailand. ..

Other Asia.

Total Asia.

Other coTSitrlea:

597
50

7,511
2,660
1,916

12,365
73
25

1,850
-21lt

729
-107

556
1,730
1,306
-1,209

29,838

261

1,168
-35
10

15
-37''

-13

-3

-49

972

Australia
Belgian Ccngo
Egypt and Anglo-Egyptian Sudan.

IbloQ of South Aflrlca

All other

Total othar oomtriea.

Inteznatlcnal

.

Grand total.

10,858
U
-73

-7,083
185

3,898

-3,567

-l't5,387

5^9
-303
-85

5,256
98

-4,133
13
26

1,167
2,773

3,312
-8

-3, '•21

9,209

961
H,2li5

'•7

-6

-2,047

-19

806

1952

28,500

-258,567

-1|20

13l>

7,054
5,388
5,239

1,281
236
66

3,964
734

5,298
-141

750
2,210

309
1,714

33,816

339

8,681
102

2

27
-51,346

-''if
-45

6,484
104

-36,003

3,054
25

222
624

4,013

7,938

-152,673

-376,989

3,818

-28

5,309
58

4,904
-506

40
1,170
-8,702

1,345
-364
-318
67

4,706

-163

8,734
6

-4,398

-a

752

1953

19,939

-141,019

116

78
6,984
2,163
1,714

5,239
48
168

4,296
i.ns

1,804
296
441
-50

775
145

25,332

535

1,492
109

4,869

12

-46,757
9,782

1/
14,324

4,320
1,272

-10,04g

2,519
-2

-403

-5,413
9,280

5,981

-118,067

-217,876

1,995
1,489

-11

12,004
247

5,395
-162

50
3,143
-6,091

2,048
-17

286
-73

207

282

37,304
-18

37,051

-1

1,131

96,259

-137,761

501
54

7,189
1,562
1,245

3,089
-1,007

127

5,354
515

5,065
340

2,137
1,633

496

6,299

34,599

353
1

2,358
140
136

25
-38,172
4,038

i/
281

434
501

January

-29,905

25,959
-11
16

-5,107
4,956

25,813

-61,236

-72,231

356

2,270
53

255
155

401
-892

2,217

-52

-e6

-58

2,071
-6

1,548

640

Tehmai;

8,888

-95,335

78
17

573
-56

31

1,250
-3

-58

1,988
57

12

3

3

197
79

1,400

5,571

179
-12

4

-1

-2,702
64

i/
-50

-43
-6

-2,563

9,276
-2

-32

7
197

9,446

-100,635

-174,628

1

725

8,051
1

152
60

99
-4,085

2,583

81

91

.885

105
-5

2,773

121
822

10,690

8,034

-75
-5

337
99

-334

-157
36
-5

114
147

-241

15
-23

209
-73

35_

79

66
-145

3

-3,995
82

1/
-130

-636

^
-4,768

1,091
-1

26
-8,462

-14

-7,360

10,485

17,160

974
1

-833

23
-1

-147

-6,443

3,285

-31

-125

7,555
-15

3,501

1,025

8,321

-53,158

137
23
564
141

535

-398
14
-38
-171
-116

219
-36

232
-236

U
404

1,285

19

173
-4

-3

-2,168
-77

5

-58
-70

-2,183

788
1
-1

52
126

966

April

58

-44,711

65
-430

3,139
-33

-225

919
-12

86

-U,285

5,849

-46

-10

31
205
-4

-4,153

12

-5,892

-35,902

62
-60

363
-1

55

-208

93
260
84

-66

255
-368
4l8
56

799

1,742

-7

21

-1,715
-&7

-179
-490

-2,463

831

-104
-84

245

May p

688

-40,939

-2

-1,158

1,260
3

-1,738
65
15

193
-17,811

1,601
4

-53

25

-15

3,514
-97

-3,389

-17,627

-440r

-492

38
1,067

86

436

105
8

-106

285
14

750
-8

1,160

59
-73

92

3,421

9
99

8

-1

3,328
-14

14

-394
-1

3,048

400
2

-6

27

421

-2,152

-13,329r

June p

-1,893

1,133

274
2

-319
207
-4

193
-n,456

2,451

102

36
1,201

-59

-1,937

153

-9,895

-28,527

-72
-18

926
U3
21

325
13

-100

56

57

848
-4

16

370
-41

43_

2,553

238
-3

13

5
-5,040

129

8

1
-29

^,674

151
1
6
-8

U9
269

45

-40,229

1/ lot reported separately prior to Maroh 1954. p Prellnlnary.

r Perlsed.
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Section III - Preliminary Details by Countries

Table 1.- Short-Term Banking Liabilities to Foreigners as of July 31, 1954

(FoeitioD In thoosandB of dollars)

CuuuU'j

Total
Bhort-t«xs
lla}>Ultlo8

E2iort-t0i« liabllltlea po^blo In dollars

To tanigi basks ai^ official iastlttitloiiB

Dapoelta

U.S.
TSreaauiy

tjllla and
cartlfloatee

Other

To all othor forol^urs

Dspoalts

U.S.
Treasurj
bllla ami
certificates

£3iort-t«rm
llabllltlsa
payable In
forel^
carrencles

Europe:

Aoatrla
BelglUB
C zeohoeloTakla.....•.•.•...•.•.
Denark
Flnlai^

France
Gez^ui7, Federal Republic of...
Qresce
Italy
Hetberlands

Sanmj
Folaad
Foo-tugal

?Tnn1ffl

Spain

Svedsn
Svltzerland

,

Turkej
U.S.S.F

,

Iblted Elj«dcn

YugoelaTla
Otiiar Surope

Total Europe
,

Canada
,

Latin Anerioa:

Argentina
,

BollTla
,

BratU
,

Chile
Colonhla,

Cuba
,

Donlnloan Sepubllo
Guateaala

,

Mexico
Hetherlands W. Indies & Surinam.

FsnaK, fiepuhlio of
Fern
El Salrador

,

Un^uay .,
Venaluela
Other Latin Aaarloa

Total Latin Aaerlca

Asia:

China MalnlajA
FonKMa -.....•.......,.,.,.
Hong EcBg
India

,

lolcnsBla

Inn
loasl
Japan
Korea, FepubUc of
Philippines

Thailand
Other Asia

Total Asia

Other countries 1

Anstrails
Solgian Congo
Egrpt and Anglo-Egyptian Sulan..
Tkilan of South Af^ca
All other

Total other coimtrlea

Intamatlooal ,

Crand total

258,029
116,01*6

619
8o,7U3
ua.uio

375,061
1,222,086
112,067
i*56,82U

305,696

127,150
2,178

88,1*81

7,868
37,53''

156,983
6714,026

6,397
2,788

9't2,217

6,760
366.ltli8

5,390,1H1

1,3''2,039

181,790
28,009

I67,it0i*

73,895
236,236

332,387
61,057
Ml, 852

210,009
50,902

91,6U1
66,616

36,289
112,631
208, 21*2

138,660

2,01*0,620

36,150
38,935
6'',553

79,165
60,1*91*

28,61*8

25,106
612,103
10l»,57'*

308,226

127, Ite

207,575

1,692,671

1*2,635

51,317
51,529
38,600

101,315

285,596

1,6U9,666

12,1*01,003

256,600
70,215

307

71,373
39,831

319,666
1,218,511*

105,119
1*27,212

279,889

100,566
1,563

fill, 317
6,591

27,183

11*9,627

5't9,551

2,6U1
2,1*33

622,831*

6,071
355,11*8

'•,677,251

1,061*, 737

11*0,151

11*,068
111,119
35,687

180,759

255,837
1*6,662

21,306
81* ,71*7

1*1,1*26

30,229
20,192
20,527
69,783
128,171
98,373

1,299,037

28,708
31*, 997
26,975
75,819
58,790

21,339
22,275

591*, 1*30

103,1*11

288,1*15

121*,060
171,1*77

1,550,696

39,21*0

50,692
1*8,21*6

35,166
80,335

253,679

1,61*7,666

10,1*93,066

202,11*7

1*6,029

266
36,517
31,071

172,37"*

326,686
78,1*'*U

152,351*

97,1*60

57,391*

1,561
63,172
6,591
26,896

1*7,71*3

31*8,061*

2,558
2,1*21

251,832

1*,1*22

111*,028

2,070,030

335,100

138,165
11*,018

101,702
35,662

179,635

158,379
1*6,566

15,568
83,1*82

32,271

29,968
20,167
5,910

61,61*5

128,11*1

73,753

1,125,032

28,002
33,81*2

26,61*5

73,766
1*0,1*1*7

21,285
21,828

563,21*0

102,1*11

271,991

112,101
11*4,615

1,1*1*0,173

28,679
30,558
29,529
12,220
73,01*9

171* ,035

73,311

5,217,681

1,980

31*,100
6,500

139,163
800,000
23,000
238,061
171* ,271*

38,617

1*8

79,181
108,281*

357,717

192,608

2,193,533

706,022

9'*, 826

1*,500

6,225

11*, 1*00

1*20

18,013

138,608

'*53

1,155

120
16,510

21,653
1,000
2,035

10,610
21,557

75,093

7,500
18,095
18,501
22,900

390

67,386

1,567,981

1>, 71*8,623

51*, 1*53

22,206
1*1

756
2,260

8,129
91,828
3,675

36,797
8,155

'*,555

2

1,097

287

22,703
93,203

83
12

13,285

1,61*9

1*8,512

1*13,688

23,615

1,762
50

9,1*17

25
1,12U

2,632
96

1,238
1,265
2,930

261
25

217
7,718

30
6,607

35,397

253

330
1,933
1,833

51.

1*1*7

9,537

II*, 389

5,305

35,1*30

3,061
2,039

216
1*6

6,896

12,258

6,371*

526,762

1,1*29

1*7,616

312
9,321*

2,579

54,031*

3,301
6,91*8

29,581
25,803

26,507
615

21*, 161
1,268

10,021*

7,181*

123,538
3,756

355
292,988

689
11,293

683,305

263,313

41,593
13,941
56,225
38,208
55,427

76,548
14,395
23,546
125,114
9,476

61,412
46,413
15,762
42,761
79,049
40,105

739,975

7,442

3,938
37,500
3,051
1,704

7,309
2,831

17,672
1,163

19,752

3,082
35,988

141,432

3,200
625

3,276
2,931

20,866

30,898

2,000

1,660,923

1,428
42,003

312

8,133
2,527

49,657
3,264
6,458
18,667
21,579

23,156
590

24,l4l
1,268
9,907

6,358
110,491

3,756
355

178,029

689

9,895

522,663

211,455

41,523
13,883
56,102
38,122
55,056

73,942
14,385
23,214
118,028

9,320

50,457
42,344
15,735
37,986
73,928
38,543

702,568

7,442

3,937
36,790
3,051
1,703

7,309
2.828

17,580
1,163

19,422

3,082
35,475

139,782

3,184
346

3,275
2,920
17,170

26,895

500

1,603,663

2,236

485
51

3,211
13

490
9,878
4,069

1,941
22

113

824

4,187

114,233

947

142,700

48,556

70
6

10

38
291

,151
10

332

,900

2,859
156

114

4,360
1,554

18,931

1

27

330

168

615

16
2

27

1,500

212,329

1

3,377

706
1

1,166
24

1,036
155

1,410

3

20

726

451

17,9't2

3,302

52

U3
48
80

455

186

76

8,096
3,913

27
4,661

761

18,476

683

1

345

1,035

277
1

5

3,693

3
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Section III - Preliminary Details by Countries

Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1954
(Poaltlon In thousaDdA of dolXara)

Country
Total
ahort'taiv

Short-tarn clalBB pay&bla In dollars

loans to:

Fore1^1
HwnVa and
official.

Inetltutiona

Collactloofi

outataodlng
for own
account and
domeetlc
cuBtcnars

Otlwr

Short-term clalaa paTable In foreign
ourrenolea

Depoalta of
reporting

doneatlc
cuBtoaare with
foreigners

Europe:

Austria
Belgiim
CzechoaloTakla
Denaark
Finland

France
Germany, Federal Republic of
Greeoe
Italy
Betherlands

lorwajr

Poland
Portugal
Bumanla
Spain

Sweden ,

Switzerland
Turkey ,

D.S.SJi
United ElQgdon

TugoslaTla ,

Other Europe

Total Europe

Canada

Latin Afflsrloa:

Argentina
Bolivia
Brazil ,

ChUe
Colcnbla ,

Cuba ,

DcBlnlcan Republic
Guatamala ,

Mexico
Hatherlaads West Indies St Surinam:

Panaaa, Republic of
Peru
El Salrador
Dkllguay

Venezuela
Other Latin Anarloa

Total Latin Aaerloa

Aslat

China Mainland
Formosa
Hong Kong
India
Indonesia

Iran
Israel
Japan
Korea, Beputallc of
FhlUpplnss

Thailand ,

Other Asia

Total Asia

Other countries:

Australia
Belgian Congo
Egypt and Anglo-EgyptIan Sudan
Union of South Africa ,

All other

Total other countries

Internatlcual

Grand total

199
iii.Tgo

15

4,072
1,929

10,703
51,97s

1,785
15,316
11,889

1,290
32

582
2

3, ''75

2,371
12,070
35,885

79,739

5,320
6,102

259,538

65,181

7,7''2

2,026
16U,184
12,182
66,1128

56,81t9

2,14^9

2,90it

81,728
2,l.5lt

7,T<Z
15,996
U,6ltO

6,329
iA,lt70

17,59'*

''95,757

2,633
5, ''53

3,10''

3,520t
6116

15,995
8,033

38,627
225

8,720

6,217
20,085

113,258

8,165
7,8^.

31''

5,925
U,060

33,308

22~

967,0611

199
l'',557

15
3,988
1,922

7,297
117,252

1,785
^,839
9,951

1,155
32

503
2

2,217

1,821
8,112

35,7't9

16,907

5,318
5,918

179,539

28,1178

7,699
2,026

1611,136

12,181
66,li23

56,576
2,li88

2,90ii

80,837
2,1*511

7,738
15,860
l*,6iiO

5,630
''3,238

17,561*

1192,391*

2,629
5, ''53

2,976
3,188

61*6

15,995
8,032
38,502

225
8,6ii8

6,217
20,011

112,522

6,700
7,eui

291
5,1*95

10,793

31,120

11*3

371*

3

37

7

765
10,251*

51
'*,023

1*61

30

15

I163

97
793

35,005

760

5,257
36I1

58,902

It,031

61*11,075

577

35,11*1

1,557
10,708

35,985

300
3'*,956

2,185
500

1,083
3,17'*

867

127,033

2,618
5, 1*10

380
1,708

51*

1,261*

219
21,839

'*,871

5,27'*

13,6'*3

57,280

31*2

88

1,281
l*,217

5,968

253,235

29
72

15

i*,i*06

'*,591

37
1,910

333

822

1.6

l.,776

15

2,91*1*

3,512

23,525

10,521

1,065
215

16,329
1,193
5,361

3,968
3'*5

37
9,li6ii

1,01*6

li,91i*

1*71

326
'123

10,1*48

1,763

57,388

22

507

337
96U

10,336

156

1,591

13,91't

2, '16 1*

2,575

27
4,667

12

297
282

1,227

5,383
1,697
3,279
6,318

620
32

479
2

67

891
1,936

729

4,277

61
987

33,270

4,350

4,031
1,811

46,155
3,078

26,444

10,535
2,143
2,567
9,793
1,406

1,8C4
9,732
2,457
1,413

25,132
14,430

162,933

11
8

2,089
1,475

591

14,334
1,698
6,274
225

3,621

943
4,497

35,766

3,l64
6,945

188
3,816
3,6l4

17,727

9,444

3,654
1,618

899
27,024

5,627
2,839

497

787
607

8,926

1,055

63,842

9,576

2,0015

66,511
6,353

23,910

6,088

26,6?4

1,020
3,472
1,357
2,711
4,464

504

145,04o

13

5

60

5,151
53

260

5,562

3,159
780
15

398
498

4,850

233

84

7

3,406
4,720

477
1,938

135

79

1,258

550

3,956
136

62,832

2

184

79,999

36,703

43

46
1

5

273
1

891

4

136

699
1,232

30

3,363

128
332

1

125

72

74

736

1,465

3

23
430
267

2,186

228

84

7

3,382
4,710

442

1,929

135

79

1,258

543

3,931
136

57,731

2

160

74,757

31,792

4a

36
1

5

253

571

136

698
247
26

2,015

128
326

1

125

56

71

711

1,317
3

22

343
168

1,853

107,923 254,047 228,670 122,989 111,128
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Section III - Preliminary Details by Countries

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June 1954
(In thousandB of dollars)

Countary

Europa:
AuBtrla
Belgium
CzechosloTakla

.

Denmark
Finland

France
G«rmaDjr, Federal Papubllc of..,

Greece ,

Italy ,

Netherlanle ,

Horwaj^ ,

Poland
Portugal
Runanla ,

Spain ,

Sweden
SvltKarlaod .

.

Turkey
U.S.R.R
Ublted Elnedoi

YugoslaTla. .

,

Other Europe

.

Total Europe.

I^tln Amerloa:

Argentina.
BoliTla. .

.

Brazil
Chile
Coloabla..

Cuba
Doalnlcan Republic
Guatemala
Mexico
Itetherlande W. Indies & Surinam

PuuBB, Republlo of
Peru
El Salrador
UiTjguaj

Veoetuela
Other Latin America

Total Latin America

Asia:

China Mainland.
Ponoaa
Hong Kong
India
Indonesia

Iran
Israel
Japan
Korea, Pepubllc of.
Philippines

Tlialland

Other Asia

Total Asia....

Other coontrlee:

Auatredla
Belgian Congo
Egypt and Anglo-Egyptian Sudan.
Itolon of South Africa
All other

Total other conntrleB.

International

Grand total.

Purchases by foreignera

Total
purchases

6

8,507

577
2

7,i*0i*

283

79
1,099
4,269

3>U

185

220

359
33,550
1,623

30,^36

U5
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.CAPITAL MOVaiEWTS.

Section IV - Supplementary Data by Countries

Table 3.- Estimated Gold and Short-Term Dollar Resources of

Foreign Countries and International Institutions i/

(Position at end of period In llllons of dollare)
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.CUMULATIVE TABLE OF COBTEinS.

October 1953 through September 1954

Issue and page number

1953 V)'yh

Jan, Feb. Mar. Apr. May June July Aug,

Artlelee:

Treasury financing operations
AnnouMeinent of chaises In Treasury financial reporting.

aumiiary of Federal fiscal operations .

Budget receipts and expenditures:

Receipts by principal sources.
£rp<:ndltureB by major classifications
Expenditures for natlr^nal defense and related activities.
Experidltirr^B for national security
Expenditures for International finance and aid
Expenditures for international affairs and finance
"Other" expenditures . ,,,

Suauary of budget results by nonths and years
Social Security Act
Railroad Retirement Act
Railroad Unemploymeat Insurance Act

rruet account and other traneactlone:

Suanuary of trust account and other transactions
Trust account receipts
Trust account expenditures other than net investments
Net investments of Govemnent agencies in public debt securities...
Federal Old -Age and Survivors Insurance Trust Fund
Railroad Retirement Account
Unemployment Trust Fund
National Service Life Insurance Fund
Iitvestzsents of specified trust accounts in public debt securities,
by Issues (latest date Jime 30, 1954)

Treasury cash Income and outgo:

Sumnary of cash transactions
Derivation of cash budget receipts
Derivation of cash budget expenditures
Derivation of cash trust account transactions
Derivation of cash deposits
Derivation of cash vithdravals
Derivation of caah borrovlng or repayment of borrowing.
Cash operating Inccnao and outgo by months

Debt outstanding and Treasurer's account:

Sunaary of Federal securities
Interest-bearing public debt
Special issues to U. S, Government investiKnt accounts
Computed interest charge and computed Interest rate on Federal
securities

Treasury holdings of securities issued by Goverm^nt corporations
and other agencies

Status of the account of the Treasurer of the United States
Public debt and guaranteed securities outstanding by ninths
Balancs In the account of the Treasurer of the U. S. by n»ntha..,.

Statutory debt limitation.

Debt operatio ns:

Maturlt;y schedule of interest-bearing public marketable securities
lesuad by the U. 3. Government

Offerings of Treasury bills !,! !!!!!!!]
Offerlnge of marketable Issues of Treasury bolvls, notes, aM
certificates of indebtedness

Disposition of matured marketable issues of Treasury bonis, notes
and certificates of Indebtedness

\

United States sav i ngs bonds:

Cumulative salea and redeoptlons by series
Sales and rodeli;>tions by periods, all series combiMd
Sales and redemptions by periods. Series E thitsugh K '.'.'.'..

Redemptions of matured and unmatured bonds
Sales and redemptions by denoisinatious , Series E aul B ocmblned . . .

,

Sales by States, Series E and H combined

10
10

11

12
12

13

111

16

17

18

19
19
20
22

9

9
10
10

11
u
12

12

13

lit

11.

15

15

16
16

17

18
20

21

22

23

23
2U
26

27

10
10
11

12
12

13

lit

16

17

18

19
19
20
22

10
10
11

12

12

13

lit

16

17

18

19
19
20
22

8
8

9

9
10
10
11
11

13

13
lit

lit

15
15

16

16
17

17

18
18

19
20

22
21t

25

26

27
27
28
30
31
32

10

10
n

12

12

13

111

16

17

18

19
19
20
22

A-1
A-2

9
10
11

12

12

13

13

lit

lit

15

16
18

19

20

21
21
22
2lt

9
10
U

12

12

13

13

lit

lit

15

16

18

19

20

21
21
22
2l|

25

9
10
11

15

16
18

20

21
21
22
2lt

15

19

20

21
21
22
2lt

12

13
lit

15

15
16

16

17
17

18

19
21

23

2lt

24
25
27
28
29

(Continued on following page)
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.OMJIiATIVE TABLE OF CONTKWTS.

October 1953 through September 1954 - (Continued)

laSQA and page nuabar

1953 195''

Apr. May July Aug.

Treaeury Bavlnge notea :

emulative Bales aod r«deinptloiis by serleB

Sales and redemptions "bj periods, all series combined

Cwnerehlp of Federal eecurltlee :

Distribution by claases of lovestora and types of Issues

Net market purchases or sales for Investment accounts handled by

the Treasury
Estljoated ownership

Treasury survey of ownership of Federal eecurltlee :

Ownership by banks, Insurance coapanles, and others

Ownership of U. S. Government seourltlee held by corporate pension

trust funis (quarterly, December 31, 19't9-3eptember 30, 1953)
Ownership by cosnerclal banlcs classified by fflembershlp In Federal
Peserre System (latest date June 30, 195**)

Market quotations:

End-of -month closing quotationa on Treasury securities by Issues...

Chart - Yields of Treaaury securities

Average yielde of long-term bonds :

Average yields of Treaaury and corporate bonds by periods
Chart - Average yielde of Treasxiry and corporate bonda

Internal revenue collections:

Sumnary by principal sources
Chart - Internal revenue collections by principal sources

Detail of collections by type of tax

Monetary etatlstlcs:

Money In c Irculatlon
Monetary stocks of gold and silver
Gold assets end liabilities of Treaaury
Components of silver monetary stock
Silver production In the United States and acquisitions by mints

and aasaj offices
Seigniorage on silver
Increment from reduction In weight of gold dollar (latest date
June 30, 195l»)

Exchange Stabilization Fund (latest date March 31, 195't):

Balance sheet
Income and ezpenae

Capital movements between the United States and foreign

countries:

SuDBiary by periods since 1935
Sumuarr by countries and periods
Saiort-term banking llabllltlee to forelgnere, latest month
Short-tenn banking claims on foreigners, latest month
Purchases and sales of long-term securities by foreigners,
lates t month

aiort-torm liabilities and claljos reported by nonflnanclal concerns

Long-term liabilities and claims reported by banks and bankers

Qitlmated gold and short-term dollar resources of foreign countries
and International Institutions

Foreign credit ani debit balances in brokerage accounts
Short-term liabilities, countries and areas not regularly reported.

Corporations and certain other bu^lnees-type activities

( latest dates December 3I, 1953, a"^ March 3I, 195** ):

Balance sheets and loans by type
Income and expense
Source and application of funds
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