


LIBRARY
APR 15 1955

TREASURY DEPARTMENT



LIBRARY
ROOM 5030

JUN 2 3 1972

TREASURY DEPARTMENT









1 '-ft.K

mEAWRY.
EUHILEmM

- o (^ « ^^

V;

I'r-^

JULV-ia54

LFBRARY
ROOM 5030

JUN 2 3 1972

TREASURY DEPARTMENT

UMIIED SiniESJREflSU DEPBRTMENT
OFFICE DF THE SECRETRRV





Juhi m4

Table of Contents

Page

Treasury financing operations A-1

Summary of Federal fiscal operations 1

Budget receipts and expenditures 2

Trust account and other transactions 6

Treasury cash income and outgo S

Debt outstanding and Treasurer's account 12

Statutory debt limitation 15

Debt operat Ions l6

United States savings bonds 21

Treasury savings notes 25

Ownership of Federal securlt les 26

Treasury survey of ovmershlp of Federal securities 28

Market quotations on Treasury securities 32

Average yields of long-terra bonds 35

Internal revenue collections 37

Monetary statistics ^+1

Capital movements ^5

Corporations aind certain other business-type
activities - balance sheets (Including loans
by types ) 57

Cumulative table of contents 77

Note: Where calculations have been made from unrovinded
figures, the details may not check to the totals
shovm.



The Treasury Bulletin is for sale by the
Superintendent of Documents,

U. S. Government Printing Office, Washington 25, D. C.
Subscription per year l'i.25 domestic, $5»25 foreign.

Single copy price varies.



Ml 1')^-^ A-i

Treasury Financing Operations

91-Day Bills Refunded

June maturities of weekly Treasury bills totaled $6.0 billion.

They were refunded In full by four equivalent Issues of approximately

II.5 billion each. The average rates of discount on the new Issues

were O.713 percent for June 3; O.617 percent for June 10; O.633

percent for June 17; and 0.63'*^ percent for June 2k.

note: D«talle of Treaaury market financing operations are ahovn elsevhere In

this iBSue of the "Treasury Bulletin", In the tables on "Offerings" and

"Dlepoaitlon", respectively, of marketable iseuea of bonds, notes, and

certificates of Indebtednees, and in the table "Offerings of Treasury

Bills"

.
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SUMMAEY OF FEDERAL FISCAL OPERATIONS

(Is millioiis of dollaaro)

Budget receipts ajid ezpondltizreB

Nat
recelpta

1/

Expend-
itures

2/

Surplus,

(-) 2/

Bet of
trust
acccmnt
ftnrt other
tranaac-
tlODB

2/2/

Net
increase

Clearing in
account, public
etc, hj debt, or

decrease
(-)

net
Increase in

Treasurer's
ceush bal-

ance, or
decrease
(-)

LerrelB, end of period

TroaBurer%-
CBSh
balance

Debt outetwnrtlne

Public
debt

Guaranteed
aecurltlee

Total Subject to
Federal limitation
socurltlea 5/

Fiscal years:

igita

ig'n
19W*
19l»5

19l)6

19^7
'.9U8

19l*9

1950
1951

1952
1953

195^ (Est.)...

1955 (Est.)...

Calendar years:

191*2

191*3

19'*'*

19'*5

I9U6

19'*7

19'»8

19'*9

1950
1951

1952
1953

Honthe:

1952-January .

,

February.
March....

AprU.
May...
June..

July
August.. .

.

September

.

October. ..

Novanber .

.

December.

.

1953-January...
February..
March

April.
May...
June..

New reporting basis:

I95I*-July-January
February ....

March .

•

April
May

12,555
21,987
'*3,635
1(4,1.75

39,771

39,786
1*1,1*88

37,696
36,'t95

1*7,568

61,391
6U,596

67,628
62,61*2

16,081
3'*,227
1*3,21*6

1*3,678

38,568

1*0,389

1*0,861*

37,51'*

37,306
52,979

61*, 81*0

63,81*1

U,897

5,500
9,827

1»,270

3,717
9,737

3,299
3,961*

6,531

3,087
'4,067

5,91*1*

5,01*8

5,388
10,1*50

2,837
1*,290

9,691

6/

30,790
5,1*1*1.

11,1.31*

2,751
3,592

3l*,0l.5

79,1*07

95,059
98,'*16
6o,'*J*e

39,032
33,067
39,507
39,617
l*';,058

65,1*08

73,985

70,902
65,570

57,51*2

89,918
96,896
87,271
1.1,080

37,955
35,623
1*1,106

37,726
56,337

70,682
72,997

5,398
5,051
5,61*5

5,963
5,567
6,872

6,725
It, 932
6,016

6,370
5,077
7,066

5,72'*

5,501*

6,135

6,350
6,151
7,935

39,703
i*,707

5,555

5,296
5,203

-21,1.90

-57,1.20

-51,1*23

-53,91*1
-20,676

751*

8,1*19

-1,811
-3,122

3,510

-4,017

-9,389

-3,271*

-2,928

-1*1,1*61

-55,691
-53,650
-43,594
-2,512

2,434
5,241
-3,592

-422

-3,358

-5,842

-9,157

-501
448

4,182

-1,693
-1,850
2,865

-3,426
-968

515

-3,283
-1,009
-1,121

-676
-116

4,315

-3,513
-1,862

1,756

-8,913

737
5,879

-2,545
-l,6u

-1,613
-338

-2,222

791
-524

-1,103
-294

-495

99
679

147
437

-118
-342

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311
815

-41

101

-374
186
106

-291

357
-192

-17

77
42S

-252
201
-265

-111
272
-197

-207
4l6

-254
410
193

-U27

394

555
-507

366
483
-214

-401
-312

-7

19

362

-240

199
234
87

-106

-319
-209

103
-25
-245

329
-91
-326

432
-195
-229

316
-243
-145

401
-2

-135

289
-428

-373

-237
-135
-160

593
-511

23,461
64,274
64,307
57,679
10,740

-11,136
-5,99'*

478
4,587
-2,135

3,883
6,966

3,679
3,250

50,232
57,707
64,753
47,484
-18,966

-2,249
-4,100

'*,331
-423

2,711

7,973
7,777

357
587

-2,278

209
1,613
-Soo

3,968
113
-504

2,238
2,513

-41

11
182

-3,099

105
1,930
-449

8,777
-67

-4,546

811
2,428

358
6,515
10,662
4,529

-10,460

-10,930
1,624
-1,462

2,047
1,839

-388
-2,299

280

6,983
1,751
9,942
3,767

-22,502

-405

1,111
471
-447
62

1,770
-1,488

-415

1,196
1,765

-1,447
28

1,548

957
-973
204

-981
1,461
-1,572

-376

335
881*

-3,326

57
1,032

-626

944
1,366

-1,567
700

2,991
9,507

20,169
24,698
14,238

3,308
4,932
3,'170

5,517
7,357

6,969
4,670

4,950
4,950

10,543
12,294
22,236
26,003
3,502

3,097
4,20S

4,679
4,232
4,295

6,o64
'*,577

3,879
5,075
6,840

5,393
5,421
6,969

7,925
6,952
7,156

6,175
7,636
6,064

5,689
6,024
6,908

3,582
3,639
4,670

4,044

4,988
6,355

4,787
5.487

72,422
136,696
201,003
258,682
269,422

258,286
252,292
252,770
257,357
255,222

259,105
266,071

269,750
273,000

108,170

165,877
230,630
278,115
259,149

256,900
252,800
257,130
256,708
259,1*19

267,391
275,168

259,775
260,362
258,084

258,292
259,905
259,105

263,073
263,186
262,682

264,919
267,432
267,391

267,402
267,584
264,485

264,590
266,520
266,071

274,ag
274,782
270,235

271,047
273 ,475

4,568
4,100
1,623

433
U76

90

73
27
20
29

46
52

92

4,301
4,230
1,514
567
339

81

55
30
24

42

54

76

38

37
41

44

45
46

34

39
40

1*5

51
54

48
50
51

52

52

52

75
77
77

80

80

76,991
140,796
202,626
259,115
269,898

258,376
252,366
252,798
257,377
255,251

259,151
266,123

269,842
273,086

112,471
170,108
232,144
278,682
259,487

256,981
252,854
257,160
256,731
259,461

267,445
275,244

259,813
260,399
258,124

258,337
259,951
259,151

263,107
263,225
262,722

264,964
267,483
267,445

267,450
267,634
264,536

264,642
266,572
266,123

274,924
274,859
270,312

271,127
273.555

74,154
140,469
208,077
268,671
268,932

257,491
251,542
252,028
256,652
254,567

258,507
265,522

269,292
272,561

110,833
171,202
239,099
288,559
258,554

256,127
252,057
256,413
^56,026
258,794

266, 8ei
274,671

259,158
259,7'*5

257,473

257,689
259,305
258,507

262,472
262,592
262,091

264,336
266,857
266,821

266,837
267,023
263,929

264,037
265,969
265,522

274,362
274,300

269,757

270,572
273,002

Source: Actual figures are from the old Daily Treasury statement througl. 4/
the fiscal year 1953; thereafter, debt figuree and cash balance are
from the new Daily Statement and other figuree are from the new
"Monthly Statement of Receipts and Expenditures of the United States
Goremment" , first published for February 1954 (see footnote 6); 2/
estljnatea based on the 1955 Budget document released January 21, 1954.
More detailed information with respect to the figures on this page le

given in succeeding tables

.

1/ Grosa receipts less appropriations to the Federal Old-Age and Survivors
Insurance Trust Fxuid and the Railroad Eetlrement Account, and refunds
of receipts

.

2/ Tranaactions of the Foreign Economic Cooperation Trust Fund, established
under Section 114 (f) of the Economic Cooperation Act of 1948
(62 Stat. 150), are consolidated with budget expenditures.

^ Consiate of transactions of trust and deposit funds, InTestaente of 6/
Government agenclee in public debt securities, and sales and redemptions
of obligations of Government agencies In the market; elcesa of receipts,
or expenditures (-).

For checks and Interest coupons outstanding and telegraphic reports
frcm Federal Reeerve Banks, and beginning with the fiscal year 1954,
also deposita in transit and cash held outside the Treasury; net
Increase, or decrease (-).
For cinrant month detail, see section cm "Statutory Debt Limitation"
In each issue of the Blilletln. The limitations in effect during the
period covered by this table and the date when each became effective
are as follows: March 28, 1942, $125 billion; AprU 11, 1943, $210
billion; Jane 9. 1944, $26o biUlon; April 3, 1945, $300 billion;
and June 26, 19^*6, $275 billion. Guaranteed securities are Included
under the limitation beginning April 3, 1945. Savings bonds are in-

cluded at currant redoaptlon value beginning June 26, 19I.6; prior to
that time they were included at maturity value. In the debt out-
standing, savings bonds are carried at current redemption value.
For explanation, see announcanent on page A-2 in the April 1954 Issue
of the "Treasury Bulletin" . Figures for July 1953 through January 19^'4

will be shown by months in a subsequent issue, after analysis of the
monthly data on the new basis has been completed.
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, BUDGET RECEIPTS AND EXPENDITURES .

Table !•- Receipts by Principal Sources
(In 2Li lHona of iJollai-a)

Fiscal year
or month

Internal revenue l/

Income and profits taxes

Corpo-
ration

2/

Individual

Not
withhold

2/ 3/

Withhold

3/

Total
income
and

profits

Emplojinient taxes

For
old -age
insurance

For rail-
road re-
tirement

5/

For xin-

employment
insurance
6/

Total
employ-
ment

Excise
taxes

2/

Eatato
and gift
tales 2/

Not
otherwise
claeolfled

Total
Internal
revenue

igiie

IS^T
191(8

19'»9

1950

1951
1952

1953

1951* (Eat.).

1955 (Est.).

21,1*93

19,292
19,735
19,6Ul
18,189

2U,2l8
32,8126

32,901

22,309
20, 261*

New reporting baala : 2/

5,815195lt-Jul7-Jan.

Feb
Mar

Apr.
May.

I95I' to date
1953 to date

1951* IncroaBe, or
decrease ( -) .1

396

7,353

61i5

358

11,1119

10,158

11,958

l,OWi
2,l»5lt

808
lltO

ll»,567 9,l>05

25,9Ult

-1,972

9,392
10,013
U,l»36
9,31.2

10,073

13,535
18,521
21,172

22,281*

20,165

12,171*

3,066
1,1*13

1,108
2,601

20,361*

19,608

755

30,885
29,306
31,171
20,li82

28,263

37,753
51,31*7

51*, 073

56,21*2

50,587

22,91*7
l*,507

U,221
2,'^1

3,100

W*,336
1*5,552

-1,217

1,230
1,1*59

1,616
1,690
2,106

3,120

3,569
1*,066

1i,dOO

5,1*69

1,807
598
589

278

759

1*,030

3,667

361*

233
380

557
561*

550

578
735
626

61*0

61.0

339
120

50

21

71

600
572

28

180

185
206
223
226

231*

259
276

290
308

73
181.

6

5

17

281*

278

1,701
2,021.

2,381
2,1.77

2,883

3,931
l*,562

U,988

5,530
6,1.17

2,218
902
645

301*

81*6

'*,915

1*,517

398

10,227
10,239

0,113
769
83I*

763
801*

9,283

7,725
8,01.9

8,301
8,31.8

8,303

9,1*23

9,726
10,870

955
955

1*70

87
118

91*

73

9,910

221.

1.0,310

39,379
Ul,353
1*0,307
39,W*9

51,106

65,635
69,931

72,951*

68,198

31,7119

6,263
i2,8eo

3,725
11,823

59,381*

59,979

-595

Fiscal year
or month

191*6

191*7

I9U8
191*9

1950

1951
1952
1953

195I1 (Eat.).

1955 CE3t.).

Hew reporting basis: l/

1951. -July-Jan.
Fob
M/i^-

Apr.

May.

1951* to date...

1953 to date . .

.

1951* Increase,
docroaae (-).

1*35

1.91*

1.22

38I*

1.23

62U
551
613

590
590

332
1*1

kk

52
Ul.

513
562

-1.9

Miecel-
laneouB
receiptD
8/

3,1*92

1*,635

3,821.

2,082
1,1*39

IM
1,912

2,313
2,1*53

.311*

159
ll»9

179

170

1,972
1,750

Total
budget
receipts

1*11,238

Wi,508
1*6,099

1*2,771*

111, 311

53,369
67,999
72,1*55

75,857
71,21*1

33,395
''>,i.6R

13,013

3,956

5,037

61,869
62,291

-1*22

Deductiona from budget receipta

Appropri-
atlona to
POASI
Trust Fund

2/

1,238
1,1*59

1,616
1,690
2,106

3,120
3,569
!i,086

1*,600

5,1.69

1,807
598
589

278

759

I*, 030
3,667

36I.

Source: Actuol figures ^aa Dally Treasury Statement throu^ 1953, and
thereafter from the new "Monthly Statement of Peceipta and Expendi-
tures of the United States GoTonment" , first published for
February I95I. (see footnote 7); estimatea baaed on 1955 Budget
document, releaaod January 21, 1954.

1/ For further detail, see tables under "Internal Pgvanue Collections",
2/ Breakdown waa not made In the Dally Treaaury Statomaat for yeaiB

prior to 1954.

i/ Beginning January 1951, the distribution of receipta between individ-
ual Income talea and old-age Inaurance tales la made in accordance
with provisions of Sec. I09 (a) (2) of the Social Security Act
Amandmonta of 1950, for appropriation to the Federal Old-Age
and Sinrvivore Inaurance Truat Fund (see footnote 9).

Appropri-
ationa of
receipts to

Railroad
Retirement
Account

y

255
256
723
550
550

575
738
622

640
640

339
120

50

21

71

600
572

28

Refunda of receipts

Internal
revenue

2,957
2,982
2,250
2,817
2,135

2,082
2,275
3,128

n.a.
n.G.

44.'*

30I1

938

902
608

3,197
2,972

225

11

17
19
17
16

15
18

17

13
1

2

2

1

19

15

11

5

Total
refunda
U/

2,973
3,006
2,272
2,838
2,160

2,107
2,302
3,151

2,988
2,491

459
306

940

906
616

3,227
2,991

236

Hot
budget
receipta

39,771
39,786
41,488
37,696
36,495

1*7,563

51,391
64,596

67,628
62,642

30,790
5,444
U,434

2,751
3,592

54,011
55,061

-1,050

Taxes on employers and employeaa under the Federal Insurance Contributions
Act, as amended (26 U.S.C. 1400-1432) and, beginning with the taxable year
1951, tax on aelf-employed individuals under the Self-Employment Contri-
tions Act (26 U.S.C. 480-482).
Taxes on carriers ami their employeea under the Carriora Taxing Act, aa
amended (26 U.S.C. 1500-1503).
Tax on ooTiloyere of 3 or more under the Federal Unanployment Tax Act, aa
amended (26 U.S.C. 1600-1611).
For explanation, see announcement on page A-2 in the April 1954 laeua
of the "Treasury Bulletin". Figures for July 1953 through January 1954
will be shown by mcntha In a subseq'oent issue, after ftnalyais of the
monthly data on the new baala has been coitpletod.

Footnotes 3 through 10 on pflge3 ani reonalnrter on pugea 4 and 5.

2/

6/

2/
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Table 2.- Expendlturee by Major Classif icatione ^
(In Kllllou of dollora)

Piacal 7«ar
or Month Totai 12/

atlooal
security

Int«niatlcoal
affaire acd
finance

Ibtereat
on the
publlo debt ^

Teterana*
aerrloae and
teneflta j^

IS^l
19lt8

19*9
1950
1951

1952
1953

19?li (Est.)

1955 (Set.)

Hew reporting haals: jj

195* -Julj-January
Peliruary
Haroh

April

1*W

195* to date

1953 to date

195* Increase, or deoreaae (-)

Source: See Table 1.

39,032
33,069 W,
i9,i<n 12/

39,617
**,058

65,1108

73,985

70,902
65,570

39,703
*,707
5,555

5,296
5,203

6o,U6l>

65,323

-*,859

15,130
11,**6

12,787
12,952
21,663

Ii2,867 11/
50,087

li8,720
l»l»,860

27,398
3,568
3,830

3,691
3,37*

*l,86o
**,763

-2,903

6,56s

*,*79 16/
6,026 K/
*,ai7

3,798

2,839
2,220

1,637
1.173

1,033
177
50

105
120

1,*8*
1,855

-371

*,958
5,2U
5,339
5,750
5.613

5,859
6,508

6,525
6,800

3,061
372

588

350
2*9

*,620
11,626

7,259
6,*69
6,878
6,517

5,333

*,952
*,335

It,190
11,165

2,*53
3*5
3*0

383

352

3,873
3,98*

5,123
5,*63
8,*76
9.581
7,652

8,891
10,835

9,828
8,575

5,758
2*6

7*7

767
1,109

8,627
10,096

-1,*68

?oo1aiotee follov Table 5.

Table 3.- Expenditures for National Security
(In Bllllona of dollara)

Fiscal jear
or Boath

Total
Secretary of

Defease !&/

Air Toorae,

milltar;
fmcticna 12/

Ana;,
military
functicns 20/

lary,
military
functions

Mutual
military
program 21/

Atomic
energy 22/

Strategic and
critical
materials

Other 23/

19*7
19*8
19*9
1950
1951

1952
1953

195* (Bst.)

1955 (Eet.

)

Rev reporting basie: l/

195*-July-Janusry
February
Mai^ch

April
May

195* to date
1953 to date

195* Inorease, or decrease (-)

15,130
U.**6
12,787
12,952
21,663

k2,867 IX/
50,087

*8,720
U,860

27,398
3,568

3,830

3,691
3,37*

*l,86o
**,763

-2,903

5
161
3*3

lt02

*10

I15O

570

273
37

35

37
37

*19
372

*7

1,690
3,506
6,238

12,350 11/
111,882

15,600
16,209

8,999
1,272

1,315

1,223
1,155

13,96*
13,327

637

6,911
5,965
5,3*6
*,03*
6,8u

15,36* 12/
l6.*93

1*,200
10,198

8,333
970

922

909
790

U,922
1*,8*6

-2,92*

*,998
*,171
*,*12
*,110

5,757

9,961
11,776

U,300
10,*98

6,399
877

1,001

970
851

10,098
10,3*2

-2**

161
279
171
9*8

2.292
3,812

ll,200

*,275

1,923
19*

321

3*3

331

3,112
3,366

-25k

159
*56
6I.7

52*
908

1,61.8

1,802

2,200
2,*25

1,111
160

181

l6li

169

1,785
i,66e

123

11

99
299
*39
656

8*7
912

770
585

360
58

55

k6

39

559
8*7

-287

3,052
59*
108

8

3

3

100

Source; See Table 1.
Footnotes 11 and 12 on page k and ronalndar on page 5.

8/ IxKslndss proceeds from sale of e-orplus property and frcm Gorensaant-
owned aecurttles; seigniorage; deposits resulting from renegotiation
of var contracts (see "Treasury Bulletin" for February 19*8, page 5);
and railroad unemployment insurance contributions for admlnlstratlTe
expenses through 1953, after which they are carried as trust account
receipts under the Railroad Retirement Board.

2/ founts appropriated to the Federal Old-Age and SurriTors Insurance
Trust Fund are equiralent to the amounts of taxes collected and
deposited for old-age insurance (U2 U.3.C. *01 (a) . The Social
Security Act AaiendJKnts of 1950, approred August 28, 1950 (61| Stat. *77),
changed in certain reapects the basis of transferring the appropriated
funds to the trust fund. Beginning Jsnuary 1951, the aaounte trens-

ferred currently as appropriations to the trust fund are based on
estimates of old-age insurance tax receipts made by the Secretary of
the Tressury pursuant to the proTlslons of Sec, I09 (a)(2) of the

teendments of 1950, and are sdJusted in later transfers on the basis
of wage and self-employment income records maintained in the Social
Security Administration.

10/ Excludes the OoTenBent*e contribution for creditable military serrlce
under the act of April 8, 191)2 (56 Btat. 20*). TW>g1oa1i<i 1952, amotmta
are appropriated to the Railroad Betlreamt Aooount e^ual to the amount
of taxes under ths Railroad Retirememt Tax Act deposltad In the
Treasury, less refunds, during esch fiscal year (65 Stat. 222 and
66 Stat. 371), and transfers are made currently. Frerlously, annual

appropriations were based, in effect, on estimated tax collections, with

any necessary adjustments made in succeeding appropriations.
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Table 4.- ExpendltureB for International Affaire and Finance
(In Mllllou of dollars)

Flecal year
or aontb

Deportment
of State

Rrport-Iaport
Bank zy

EconoKlc and
toobnloal aaelst-
anoe (Mutual
Secuntj Act) 25/

GOTernaant
and relief In

occupied areaa

Civilian
relief In
Korea

Other 26/

WltT
19i»8

19'>9

1950
1951

1952
1953

195^ (Eot.)

1955 (Sat.)

New reporting baale : j/

195^ -July-January
Fetruary
March

April
•tar

195'' to date
1953 to date

195'* Increaae, or deoreafle (-^

6,562
li,lt79 16,

6,026 gy
it,dn

3,798

2,839
2,220

1,637
1,173

1.033
177
50

105
120

1,I»8I.

1,855

-371

133
229
265
299
277

21U
2U5

159
21il

108
12
11

k

3

137
259

938
1.65

-60
lt5

88

25
112

-151

207
-2

-71*

5
10

ll>7

51

96

131.16/
U,0li3W
3,523
3,006

2,191
1,72't

1,263
958

668
156
111

92

95

1,122
1,'>71

-3I19

Sll.

881

,333

779
370

152
kS

2jJ
21/

21/
21/
22/

21/
21/

21/
22/

22/

72
82

80
llO

U9
11
2

It

12

78
73

'',977

2,770
W.5
170
k9

183

9

1.7

112

n.a.
n.a.

n.a.
n.a.

Sotiroe: See Table 1. Footuotea follow Table 5

.

Table 5.- "Other" Expenditures
(In mllllanB of dollara)

Fiscal year
or Bonth

Total

Social
aecurlty,
welfare, and
health 28/

EoualQg and
comunlty
developnentM

Agrloulture and
agricultural
r«aourc«8 ^0/

natural
resources

iay

Trans portat 1on
and
coBBunlcatlon

JiiL.

Finance,
ccinwrce,
and
Industry ^3/

Other

19*7.
19*8.
19'i9.

1950.
1951.

1952.

1953.

195* (Eat.).

1955 (Eat.).

Hew reporting beale: 2/

195* -July -January
Fetruary
March

April.

May...

195* to date

1953 to date

195* Inoreaae, or decrease (-).

5,123
5,*63
8,*76
9,581
7,652

3,891
10,835

9,8e8
8.575

5,758
2*6

767
1,109

8,627
10,096

-1,*68

979
1.0*5
1,165
1,526
1,61*0

1,672
1,810

1,833
1,682

1,17*
1*1

13*

169
129

1,7*8
1.699

*9

129
68
-56

-270
*60

665
*58

-16

-31*

-123
-101

-50

-192
-10

-*75

*37

-912

1,226
782

2,658
2,81l2

*89

1,063
2,900

2,756
2,369

1,233
-1*3

188

452
689

2,*l8
2,762

-3**

519
822

1,221
1,399
1,376

1,*51

1,533

1,366
1,320

866
96

99

108

95

1,26*

1,398

-13*

935
1,121
1,386
i,*a2
1,*92

1,83*
1,820

1,671
1,178

99*
109
165

7*

75

1,*18
1,661

-2kl

299
287

399
71*
188

138
113

U5
180

169
-2

6

-2*

50

199
36

163

1,036
1,338
1,703
1,888
2,008

2,069

2,199

2,103
2,160

1,***
IWt
206

180
81

2,055
2,103

-*8

So.ax:e: See Table 1.

Footnotes 13 and r«Euilndar on page 5.
11/ Interest on refunds la Included In Table 5 under "otiier" .

12/ The classifications have been revised, beginning with the
April 195* Issue of the Bulletin, to bring them as nearly Into lli»

with the claaelflcatlcois in the 1955 Budget document as the detail
available In monthly Treasury data will permit. The eetinateB In these
tables are shown on the sane classification basis as the actual expendi-
tures, for purposes of conparleon, and therefore will not exactly
agree with figures for the corresponding categories in the Budget document.
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Footnotes for Tables 1 through 5 - (Continued)

13/ Expenditures are "net", after edlovance for reinibursenants to
approprlatlonB, reoeipte of rerolTlng fund approprlatlone,
azkl receipts credited to dieburaing aocoimte of corporations
and agenolaB haTlng authority to uae coUeotloDS without
for«al coverloe into the Treaaury. The figxiree Include
tranfifera to truet accounts . They exclude net InTaetzients

of wholly ovned G^orenunent corporations and agonclee in
public debt securities beginning 19^1 (vhen these Invest-
ments were grouped with those of trust fxmds and accounts),
and public debt retirenenta chargeable to the a Inking fund,

etc., under special prorlsions of lav. Paynenta to the
Treasury, principally^ by Aolly ovned GoTernoent corpora-
tions, for retirement of capital stock and dlspoaltlon of
eamlnga are excluded from "botii receipts and expenditures.
Further Information on theee capital tranafers nay be found
in the 1953 Annual Report of the Secretary of the Treasury,

p«e« 332.
lU/ Beglnalng Rorember I9U9, interest on the public debt Is re-

ported as an expenditure vhen such interest beccoea due and
payable, as dietinguiabed from the previous practice of
shoving the expenditure on the basis of interest paid by the

Treasurer of the United States.
13/ Consists of Tetarana*^ Mmlnlatration expendlturea, including

the direct loan program.
16/ Includes tranaactlona relating to the Foreign Economic Co-

operation Trust Fund (aee page 1).

12/ Net transactions by the Deparlsnente of the Air Force and the

Anny relating to "Deposit fund accounts" are Included under
"Trust Account and Other Transactions" InsteM of "Budget
Beceipte and Expenditurea" beginning 19^2.

18/ Includea retired pay for the military serrlceo beginning
September I9U9.

Ig/ Exoludee certain expenditurea made on behalf of the Depart-

ment of the Air Farce out of appropriations to the Departaent
of the Anny.

20/ includes certain expenditurea on behalf of the Department of

the Air Force (aee footnote 19)*
21/ Conslate of expenditurea from fxmds appropriated to the

President under the Mutual Security Act, approved October 10,

1951 (6U Stat. 373). and the preceding Economic Cooperation
Act; and Greek-Turkish assistance.

22/ Coneiets of expenditures of the Atooilc Energy CcnmiBsion.

2^/ Coaal0ts of peyaenta under the Araed Forces Leave Act, ex-

penditures for surplus property disposal, and in 19'i-7 also

national defense expenditures of the Beconatruotlon Finance

Corporation and certain other agencies.

2k/ Eicliidee Bank expenditures under the Mutual Security Act and

the preceding Eccmanlc Cooperation Act of 19'*fi> as amended.

2^/ Conalsts of expenditures fl-cm funds appropriated to the

Preaidant under the Mutual Security Act, f*™\ the preceding Ecancoilc
Cooperation Act,

26/ Conslsta of expenditures under the Bretton Woods Agreements Act
Cl9*t7)j credit to the anted Klngdoo (19^7 and 191^8); expenditurea of
the Uhited Nations Belief and Rehabilitation Administration; relief
to countrlea devastated by var; varloua other foreign relief pro-
grama; lnt;ematlonal children's emergency funds; and loan for con-
struction and fnralahlng of United Nations Eeadiiuartera

.

27/ Expenditurea by the Departa»nt of State are included under "Depart-
ment of State" in this table; expenditures by the Departaent of the
Army are no longer shown separately in monthly reports to the Treaaury.

28/ Consists of expenditures of the Department of Health, Education, and
Welfare except the Office of Education, and of the correaponding com-
ponent oi^anlzatJons prior to the establishment of this department on
April 11, 1953; ^6 Government's contribution under the Railroad Re-
tirement Act for creditable military service and certain other Rail-
road Retirement Board expenditures through 1953> and also, beginning
1950, the school lunch program under the Department of Agriculture.

22/ Ccosiste of expenditures of the Housing and Home Finance Agency, and
of ccnponent organisations prior to the establiahment of this agency
on July 27, 19'»7; Federal Civil Defense AdAlnlatration; aivi disaster
relief.

30/ Consists of expenditurea of the Departnen^ of Agriculture except the
Forest Service and the school lunch program; and of the Farm Credit
Administration.

31/ Consists of expenditures of the Department of the Interior; the
Tenneesee Valley Authority; the Corps of Engineers in the Department
of the Army (river and harbor vorka and flood control); and the
Forest Service in the Department of Agriculture.

32/ Consists of expenditures of the Civil Aeronautics Administration,
Civil Aeronautics Board, Haritiioe actlvitlea and predeceaeor agenclea,
and Bureau of Public Roada. all nov in the Department of Ccnmerce;
the Coast Guard in the Treasury Department; and the Postal Service
Fund (advances to cover the postal deficit) In the Post Office Depart-
nant

33/ Consists of expenditures of the Department of Ccnmerce except those
included under "Transportation and ccmmunlcatlon"; the Reconstriictlon
Finance Corporation; The Pt^^li Business Administration; the Economic
Stabilization Agency; and funds appropriated to the President for
the pxmotion of defense production.

^k/ Includes expenditurea for executive departments and other agaicies not

Included elsevhere and for legislative and Jtidlcial functlona. The

National Advisory Ccnmlttee for Aeronautics, formerly Included in

Table 3, is now incliMled hare Instead of under "Transportation and

ccaanuncdtlon" in Table 5 because expenditures are no longer ahown

separately In monthly reports to the Treasxiry.

* LesB than $500,000,
i.a. Rot available.
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Table 1.- Summary of Trust Account and Other Transactions

(In nlllionfi of dollars)

Flacal year
or month

Net of
ti UBt account
and other
tranaactlona l/

Trust accounts, etc.

Net receipts, or
experailturee (-) Receipts

Expenditures
(other than net
Investments)

Net Investments of
Government agencies In
public debt securities

Net redemptions, or sales (-},

of securities of Government
agencies in the market

Guaranteed Not guaranteed

19'*6

I?''!

I9U8
19'*9

1950

1951
1952
193

195^ (Est .

)

1955 (Eat.)

New reporting baais : i/
1?5'--July-Jan

Feb
Mar

Apr...,
May

195'* to date

1953 to date

19^ Increaiie, or decrease (-)

-521i

-1,103
-29I1

-1.95

99

679
11.7

1*37

-lis
-3U2

-254
1-10

193

-427
39U

315
339

3,238
2,619
2,658
1,890
-281

3,852
3,855
3,763

2,586
2,683

U60

582
222

-331

1,596
2,962

,66-1,

7,712
6,2Wt

6,515 2/
5,714
6,669

7,796
8,807
8,932

9,41.4

10,323

4,181

993
824

479
1,230

7,707
7,594

113

4,474

3,625
3,857
3,824 2/
6,950

3,945
4,952
5,169

6,859
7,639

3,721
411
601

810
568

6,111
4,632

1,479

3,668
3,362
3,060
2,311
-402

3,557
3,636
3,301

2,999
3,154

765
56
-30

43
391

1,245
2,565

-1,320

160

387
16
46
8

-10

-16

-7

-40

6

-4
-1

-28
-7

-22

-66
-28

-123

28
14

-374
88

32

-255
-136

-48

118
60

57
-122

6k

Source: Actual flcures from Daily Treasury Statement through 1Q53, and
thereafter fTDr. tiie nev "Monthly Stcteaent of Fecelpts and Expendl-
tyu-es of tl.e United States Governrjent" (see footnote 3); eatlmate.i
ln;fGd o.-. 1955 rudtet dccument, releai^ed January 21, 1954.

1/ Eiiceae of recelpto, or exi>cnd i tores (-).

2/ i:-:;l'Jde3 Foreign EconcrJc Cooper^tior. Tr\mt Fund (yee page 1).

For explanation, see annc-jnceaent on page A-2 in the April 1954 icsue of tiie

"Trcnsury Bulletin". Figures for July 1953 through January IJS'i will
be ah-wn by months in a aubsequent issue, after analysis of tiie montlily
dRta or. the new basis has been completed.
Less than $500,000.

Table 2.- Trust Account Receipts
(In millions of dollars)

Fiscal year
or month

Federal Old-Age
and Survivors
Insurance Trust
Fund

Railroad
Retirement
Account

Unemployment
Trust Fund

National Service
Life Insurance
Fund

Goverruaent

Life
Insurance
Fund

Government
employees •

retirement
funds 1/

Other trust
funds and
accounts

2/

1946.

1947.
1948.
1949.
1950.

1951.
1952.
1953.

1954 (Est.)

1955 (Est.)

New reporting baais: Uj

1954-Juli-Jan.
Feb
Mar

Apr.
Hay.

1954 to date
1953 to date

1954 increase, or
dccrcnae (-)....

7,712
6,244

6,515 1/
5,714
6,669

7,796
8,807
8,932

9,444
10,323

'-,181

993
824

479
1,230

7,707
7,5'94

1,386
1,623
1,807
1,924
2,367

3,411
3,932
4,516

5,142
6,081

2,068
621
609

300
773

4,376
3,923

312
323

797
625
645

678
850
745

782

755

367r
84

53r

6

90

600
600

1,280
1,289

1,313
1,173
1,281

1,542
1,643
1,594

1,566
1,690

845

175
20

2,351
1,504

740
690

1,076

684

786
637

721
648

266

39
44

60
271

371
480

42
36

42 b

444

103

134
90
92
87

86
87

79

83
81

22

2
4

33
31

614

578
594
680
809

850
91?.

961

685
692

286
45

36

25
35

42S
716

1,666
792

1,174 1/
529
403

545
597
401

464

:-76

327r
28

43
19

475
382

Source: See Table 1.

1/ Conelata of CIyLI Service and Foreign Service retirement funde

.

2/ Includes Adjusted Service Certificate Fund, Dlotrlct of Columbia,
Indian tribal fimds, Island poeeeeBlons, Incremaat resulting from
reduction In the weight of the gold dollar, and through June 1950
aelgalorage on silver under the Sliver Purchase Act of 193"* • There-
after anj such seigniorage le Incliaied under budget receipts. Begin-
ning with the flacal y*.ar 195^> tiie Railroad Unemployment InBurance

f?

AdmlnAstration Fund Is claselfled as a trxiet acco\sit, instead of
being handled through budget accounts as formarljr (see "Budget
Receipts and Expenditures", Table 1, footnote 8).
Excludes Foreign Econcndc Cooperation Trust Fund (see page 1),
See Table 1, footnote 3.
Berised..
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-TRUST ACCOUNT AND OTHER TRANSACTIONS.

Table 3.- Trust Account ExpendltureB Other Than Net Investments

(In mlllionfl of dollars; negative figures are excess of credits)

Fiscal year
or month
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.TREASUBY CASH INCOME AMD OUTGO.

The cash Income and outgo of the Treasury ehown In

Table 1 conelet of cash deposlte and withdrawals In the

account of the Treasurer of the United States. This Is

In line with the new reporting basis of the 'Dally

Statement of the United States Treasury". Effective

February 17, 195"*, the Dally Treasury Statement shows

deposits and withdrawals In the account of the Treasurer

of the United States. Budget results and trust account

and other transactions are now reported once each month

In the "Monthly Statement of Receipts and Expenditures of

the United States Oovemment" (seepage A-2 In the April I95U

Issue of the "Treasury Bulletin" ).

actions which formerly appeared In the old Dally Statement

and now appear In the new Monthly Statement. These tables

follow the method used previously for deriving cash Income

and outgo from the transactions carried In the old Dally

Statement. Some rearrangement has been made In the table

setup, principally to combine sLll receipts and all ex-

penditures Instead of deriving separately the cash budget

and trust account transactions. Since the figures In

both the new Monthly Statement and the old Dally StateTent

Include transactions not cleared through the Treasurer's

account, such transactions are eliminated In the present

reconciliation, as Indicated above.

Figures for previous fiscal years heretofore published

have been revised to the basis of deposits and withdrawals

by eliminating corporation and agency transactions included

in the old Daily Statement but not cleared through the

Treasurer's account. The cash borrowing or repayment of

borrowing as now shown is likewise based only on trans-

actions cleared through the Treasurer's account.

In Tables 2, 3, and h is given the reconciliation of

tlie cash transactions with the budget and other trans-

There remain, under the new reporting system, the

differences in figures arising from differences in re-

porting bases between the new Dally Statement and the new

Monthly Statement. An individual transaction near the end

of a month, for example, may be included during that month

In one statement but not until the following month in the

other. These differences tend to correct themselves over a

period of time, but for a given reporting date it is

necessary to Include an adjustment figure to cover them.

Table 1.- Sumnary of Cash Transact lona

(In allllona of dollars)
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Table 2.- Derivation of Cash DepoBlts

(In auilona of lollars)

Fiacal year
OS* DOQuu

19*7
19*8
19'^9

1950
1951

1952
1953

195* (Bet.)

1955 (Bat.)

Hev reporting iMuial ^
195*"Julj-January

February
March

April
May

195* to date

Bnlget (net) 1/

39,786
*l,'f88

37,696
36,*95
*7,568

61,391
6*, 596

67,629
62,642

30,790
5,***

11,*3*

2,751
3,592

5*, Oil

Seceipta

Truat aoooiBt

6,21.4

6,515
5,71*
6,669

7,796

8,807
8,932

9,***
10,323

*,l8l

993
82U

1(79

1,230

7,707

Total

*6,030
*8,003
*3,*10
*3,16*
55,36*

70,198
73,528

77,073
72,965

3*,971
6,*37

12,258

3,2S9
4,823

61,718

Plus: loncaah Iteas dediuted
frcB budget recelpta - ezcesa
profIta tai refund bonds 2/

-39
-10
-*
-1
-1
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Table 3. - Derivation of Cash WlthdrawalB
(In mUllcofi of doUare)

Flacal year
or month

Expandlturea

Budget

i/

Trust
account
RnH othor
taranaac 11ons

2/

Exchange
StabUi-
zatIon
Fund 3/

Leea:
Interfund
trana-
actlona
(Table 2)

Less: Noncafih and other expendIturee reflected
In debt tpansactions

Interest on
savliigQ

bonds ftnrt

Treaainry
biiifl y

Het iDnrestmante in
public debt eecurltlee

Bj trust
funds frnA
accounts

By
GoTei'uiiiaat

agenclee 5/

Ret redemptlonfi

of obligations
of Government
agencies in the
market

191*7.

191*8.

191*9.

1950.
1951.

1952.

1953.

1951* (Est.).

1955 (Sat. J.

39,032
33,o6q

39,507
39,617
1*4,058

65,1*08

73,985

70,902
65,570

Rev reporting basis:

I95I*-July-Jan
Fob
Har

§/

Apr,
May.

I95I* to date.

39,703
lt,707

5,555

5,296
5,203

60,1*61*

7,31*7

6,810
6,209
6,570
7,117

8,660
8,1*95

9,561*

10,661*

1*,1*35

58I.

631

906
837

7,392

1,026

563
98

-207
-13

9
-28

-25

-50

-39

13
-33

-109

1*7,1*05

1*0,1*1*1

U5,8ll.

1*5,980

51,162

71*, 076
82,1*52

80,1*1*1

76,231*

l*l*,088

5,291
6,11*7

6,215
6,007

67,71*7

2,1*02

2,5*
1,778
2,191
1,923

2,101*

2,183

2,063
2,070

930
91
61*

68
1*5

1,199

1*69

559
580
571*

638

779
719

525
1*00

356
17
10

1*1*8

3,362
3,060
2,311
-405

3,369

3,355
3,068

2,878
2,980

1*80

27
-69

1*2

330

810

177
-69

319
97
186

281
232

121
17I*

305
28
39

2

62

1*36

359
-107

71*

22
-38I*

72

25

-295
-130

-71

117
60

53
-123

35

Fiscal year
or month
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.TREASURY CASH IBCOME AMD OUTCO.

Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing



12 Treasury Bulletin

DiBT OUTSTANDIHG AND a3^EASURER'S ACCOUNT

Table 1.- Summary of Federal Securities
(In nllllons of dollars)

End of
fiscal
year or

191*6

19l'7

igi'S

19l»9

1950

1951 ,

1952

1953

Debt peajc;

Fob. 1946

1958-D«:ember..

1953-Julj
August . . .

.

September.

October. .

.

November.

.

December.

.

195'* -January. .

.

February.

.

Marcb

April
.May

Total outstaxiing

Total 1/

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123

279,761*

267,1*1.5

272,732
273,269
273,001

273,1*52

275,282
275,21*1*

271*, 859
270,312

271,127

273,555

Public
debt

269,1*22

258,286
252,292
252,770
257,357

255,222
259,105
266,071

279,21U

267,391

272,669
273,206
272,937

273,386
275,209
275,168

271*, 81*9

271*, 782

270,235

271,01*7

273,1*75

Guaran-
teed
securi-
ties 2/

1.76

90
73
27
20

29
1*6

52

551

51*

63
63
6U

66
71*

76

75
77
77

80

80

Interest-bearing debt

268,578
255,197
250,132
250,785
255,226

252,879
256,907
263,997

278,1*51

265,31*6

270,665
271,207
270,806

271,356
273,201
272,956

272,706
272,612
267,899

268, 93U

271,359

Public
debt

268,111
255,113
250,063
250,762
255,209

252,852
256,863
263,91*6

277,912

265,293

270,603
271,11*5
270,71*1*

271,291
273,128
272,881

272,632
272,536
267,833

268,855
871,280

Guaran-
teed
securi-
ties 2/ 3/

Matured debt and debt bearlgg no Interest

1.67

83
69
2U

17

27
1*1*

51

539

53

62

62

63

65
73
75

71*

76
76

79
79

1,321
3,179
2,231*

2,012
2,150

2,372
2,21*1*

2,126

1,313

2,100

2,067
2,062
2,195

2,097
2,082
2,288

2,218
2,21.7

2,1*13

2,193
2,196

Public debt

Total

1,311
3,173
2,229
2,009
2,11*8

2,370
2,21*2

2,125

1,301

2,098

2,066
2,061
2,193

2,095
2,081
2,287

2,216
2,21*6

2,1*12

2,192
2,195

376
231
280
21.5

265

512
1*19

298

238

301*

21*3

252
398

301
287
1*36

351*

385
515

303
280

Hometary
Fund ky

1,721*

1,161
1,063
1,270

1,283
1,271.

1,302

1,258

1,302
1,291
1,280

1,280
1,280
1,3'«3

1,352
1,352
1,391

1,378
1,I*U

Other

2/

935
1,218

788
701
613

575
550
525

1,063

536

521
518
516

515
51"*

5U
510
509
506

505
501*

Guaranteed
securi-
ties 2/'

[natured]

10
6

5
3
2

2

1
1

Source: Dally Treasury Statement.
1/ Ia:ludes certain obligations not subject to statutory limitation.

For amounts subject to limitation, see pegs 1.

Excludes guaranteed securities held by the Treasury.
For current month detail, see "Treasury Surrey of Ownership".
Special notes of the Uiited States Issued to the International
Jfcnetary Fund In payment of part of the United States subscription.

i

pursuant to ppovlslonB of the BTetton Wooda Agreemente Act. The
not«e boar ao interest, are nonnegotlable, and are payable on demaxxi.
Similar notes Issued to the International Bank nrv| outstanding
19^7-191*9 are Inclined under "Other".
Includes Barings etampe, eicese profits tai refund bonds, curreocy
Items, and notes Issued to the International BanlE (see footnote U)

.

For current month detail, see "Statutory Debt Limitation", Table 2.

Table 2.- Interest-Bearing Public Debt
(In mlLllons of dollars)

End of
fiscal
year or

Total
Interest-

bearing
public
debt

Public Issues

Total
public
Issues

Marketable

Certif-
icates

Treasury bonds

eligi-
ble

Bank re
stricted

other
bonds

2/

HGDjnarketable

U. S.

sa-ringE

bonds

Treasury
savings
notes

Armed Treasury

forces
I

^>«^'

leave
bcods

Invest-
ment
series

Other

Special
issues

191*6

191*7

191*8

191*9

1950

1951
1952
1953

Debt peak:

Feb. 191*6.

1952-Dec....

1953-July...
Aug....
Sept...

Oct....
Bor....
Dec

195l>-J«n

Feb

Apr.
May.

268,111
255,113
250,063
250,762
255,209

252,852
256,863
263,9''6

277,902

265,293

270,603
271,11.5

270, 7W*

271,291
273,128
272,881

272,632
272,536
267,823

268,855
271,280

21.5,779,

227,71*7

219,852
217,986
222,853

218,198
219,121.

223,1.08

257,016

226,11.3

230,C09
230,157
229,785

230,1.03

232,115
231,681*

231,623
231,1*66

226,821

227,806
229,913

189,606
168,702
160,3U6

155,11*7

155,310

137,917
11*0,1*07

ll«7,335

199,810

11*8,581

153,757
153,69lt

152,801*

152,977
151*,726
15*,631

15^,631
151*, 500

150,081

151,101*

153,325

17,039
15,775
13,757
11,536
13,533

13,6lU
17,219
19,707

17,032

21,713

20,207
20,208
19,508

19,509
19,509
19,511

19,512
19,510
21,013

22,011*

22,019

31*, 801*

25,296
22,588
29,1.27

18,1.18

9,509
28,1*23

15,851.

1.1, U13

16,712

21,756
21,655
26,369

26,385
26,386
26,386

26,386
25,278

19,377

19,377
18,577

18,261
8,11.2

11,375
3,596

20,1*01.

35,806
18,963
30,1*25

19,551

30,266

30,1.55

30,1.92

33,578

33,736
33,21.9

31,1*06

31,1.19
26,866

26,787

26,809
31,923

65,861.

69,686
62,826
60,789
53,159

1*2,772

1*8,200

63,980

68,207

58,71*0

63,989
63,992
59,837

59,836
62,071*

63,820

63,820
71*, 071.

7l>,13l>

7l.,133

72,036

53,1*59

1*9,636

1*9,636

1*9,636

1*9,636

36,061
27,1*60

17,2U5

53,1*27

21,016

17,21.3

17,21.0

13,1*06

13,1*01*

13,1*02

13,1*00

13,398
8,675
8,671.

8,67U

8,671.

180
166
16I.

162
160

156
1U2
121.

180

131*

107
107
107

107
107
107

96
96
96

96

96

56,173
59,01.5

59,506
62,839
67,51*1*

80,281
78,717
76,073

57,206

77,562

76,252
76,1.63

76,982

77,1.27

77,389
77,053

76,992
76,965
76,739

76,702
76,588

1*9,035

51,367
53,271*

56,260
57,536

57,572
57,685
57,886

1.8,692

57,91*0

57,871
57,851
57,795

57,775
57,806
57,710

57,736
57,797
57,902

57,967
58,025

6,711
5,560
U,39l.

l.,86o

8,1.72

7,818
6,612
l*,l*53

8,01.3

5,770

U,706
l*,977

5,639

6,258
6,201*

6,026

5,956
5,88?
5,581

5,500
5,31*1*

1,793
563
396
297

1*7

959
951.

951.

1U,526
ll.,0l.6

13,288

13.1*50

13,231
13,191*

13,088

12,939
12,927
12,902

12,889
12,870
12,81>6

12,821.

12,812

1*27

325
316
369
285

319
373
1*1*7

1*71

k03

l*M.

1.1.1

1*59

1.5I.

1.52

1.16

1.12

1*10

1.11

1*12

1*07

22,332
27,366
30,211
32,776
32,356

3l»,653

37,739
1*0,538

20,897

39,150

1.0,591.

W,988
1*0,958

1.0,888

1*1,013

1*1,197

1*1,009

1*1,070

1*1,002

1*1, 0U9

1*1,367

Source: Dally Treasury Statement.

1/ Issues which ccnaerclal banks (banka accepting donand deposits) are not
pexialtted to acquire prior to epeclfied dates, except that; (1) con-
currently with the l*th, 5th, and 6th War Loans and the Victory Loan,
they were permitted to subscribe for limited InTesbaent of their saTings
deposits; (2) they may temporarily acquire such Issues throi^ forfeiture
of collateral; (3) they may hold a limited amount of such issues for

trading purposes. Bank restricted bonds may be redeemed at par and
accrued Interest upon the death of the owner If the proceeds are
used to pey Federal estate tajea. For the date when each such Issue
becomes bank eligible, see "Debt Operations", Table 1.

Consists of postal savings and Panama Canal bonds, and also conrer-
slon bonds prior to 191*7.

Consists of depositary bonds.
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Table 3.- Special Issues to United States Government Investment Accounts
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DEBT OOTSTAKDING AND TREASUEKB'S ACCOUMT

Table 5.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies i/

(In mllllona of dollara)

End of
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended, ( 3I U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table I. - Statue under Limitation, May 31, 1054

( In ffliUlaas of doUare

)

Maxlmxnn amoiiat of securitlee which may be outotandlivg at eaj aae time, under llmitatlcsi lispoeed "bj the aot
of Juno 26, I9k6 (31 U.S.C. 757 b) 275,000

Amount of aecurltles outatandlng subject to auch statutory debt limitation:

U. S, Oovemmant securities Issued under the Second Liberty Bond Act, as aioanded 2(2,9Z«

Guaranteed securities (excluding those held by the Treasury)

TotaJ. amount of aecurltles outetandlng si^bject to statutory deLt limitation •• 273|O02

Balance Issuable under limitation l»99o

Source: Bureau of the Public Debt,

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding May 31 » 1954
(In mllllcnfl of dollare)

Class of sec-jxlty

Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing secitrltles:

Mai^stable

:

Treaaury blUs
Certificates of indebtedness
Tre&eMjy notes
Treaaury bands - banJi eligible
Treasury bonds - bank restricted l/...

Postal. Barings and Ponama Canal bonds.

Total marketable.

Nonmarketable

:

U. S. eaTings bcEds (curresit redonptlon value).

Treasury BSTingo notes
Depos Itary bonds
Treaaury bonds, Inreetzaant series

Total nonmarketable

Special Issues to Oovemnent agwiclea and truat funds.

Total interost-bearing securities

Matured securltleo on which Interest has ceaeed

Debt bearing no interest:
Uhlted States aavlnge stamps

Exoeee profita tax refund bonds

Special notes of the United Stateo:

International Monetary Fund Serlee

United States notes (loss gold reeervo)

Deposits for retirement of national bank and ITedoral Eeserve Bank notes.

Other debt bearing no Interest

Total debt bearing no Intareet.

Total public debt.

Guaranteed gocurltJes: 2/

Interest-bearing

.

Matured

Total guaranteed securities

Total public debt and guaranteed eeourltlos.

22,019
18,577
31,923
72,036
8,6711
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding May 31, 1954 i^

(In millions of dollars)
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding May 31, 1954^/- (Continued)

(In minions of doLLare)

Tear
aiKi

month

1961

June.

Sept.

Not..

106g

June.

Description of security 2/

3J Panama Canal bond - 6/1/61

i-i/h't, Bond - 9/15/61

2 -1/2J Bond - 11/15/61

Total

1963

June.

Amount of maturities

Fixed
matu-
rity
Issues

50

2,239

11,177

13, ''66

2-l/lt5fc Bond - 6/15/59-62.

2-1/2J Bond - 6/15/62-67.

Z-l/kf, Bond

Total

15/15/59-62.

2-3A^ Bond - 6/15/58-63.

2-1/256 Bond - 12/15/63-68.

Total

1964

June.

Dec.

,

1965

Mar...

Deo...

1966

Mar.

Callable Issues
classified by
year of:

First
call

2,116

2-l/2i6 Bond

2-1/216 Bond

Total

6/15/611-69.

12/15/611-69.

2-1/2% Bond - 3/15/65-70.

2-3/ltl6 Bond - 12/15/60-65.

Total

2-1/2)6 Bond - 3/15/66-71.

2,116

2,826

2,8e6

3,75^1

3,831

7,585

'',719

l»,719

2,961

Final
matu-
rity

5,277

3,1*66

Date
bank re-
stricted
Issues

bank
eligible

i/

8,71*2

919

919

1,1*85

1,1*85

Year
and
month

12/1/51*

1967

June.

Sept

Dec.

1968

Dec.

1969

June

1970

Mar.

1971

Mar..

1972

June.

Sept

Dec.

,

1978

June

1983

June.

Description of security 2/

2-1/2)6 Bond - 6/15/62-67
2-1/2* Bond - 6/15/67-72

2-1/2* Bond - 9/15/67-72

2-1/2* Bond - 12/15/67-72

Total

2-1/2* Bond - 12/15/63-68,

2-1/2* Bond - 6/l5/61t-69.

2-1/2* Bond - 12/15/6U-69.

Total

2-1/2* Bond - 3/15/65-70.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/67-72.

2-1/2* Bond - 9/15/67-72

.

2-1/2* Bond - 12/15/67-72.

Total

3-1/1** Bond - 6/15/78-83.

3-I/I1* Bond - 6/15/78-83..

Amount of maturities

Fixed
matu-
rity
Issues

Callable Issues
classified by
year of:

First
call

1,889

S,716

3,823

8,1*28

1,606

Final
matu-
rity

2,116

2,116

2,826

Date
bank re-
stricted
issues
bee erne

bank
eligible

i/

6/15/62

12/15/62

l»,719

2,961 12/1/51*

1,889

2,716

3,823

8,1*28

1,606

6/15/62

12/15/62

Source: Dally Traasury Statement and Bureau of the Public Debt.
1/ Excludes postal savings bonds

.

2/ It should be noted that callable Issues appear twice in this it/
column, once In the year of first call and again in the year of
final maturity. Callable Issues vlth respect to which a definite
notice of call has been made, however, are listed as fixed matu- ^
Titles. For date of Issue of each security, see "Market Quota-
tiona": for tax status, see "Treasury Survey of Ownership"

.

i/ Bank restricted issues may not be acquired by commercial banks ^

(vlth Binor exceptlone) prior to specified dates; see "Debt o'utstai^lng
and Treasurer's Account". Table 2, footnote 1.
Called on February 9, 1951*, for redemption on Juy 15, 195I*; were
exchangeable for securities issued on February 15 sM May 17, 195I* (see
Table 1* In this issue of the "Treasury Bulletin").
lot called for redemption on June 15, 1951*; callable on four months*
notice for redemption on December I5, I95I*, succeeding Interest payment
date

.

Hot called for redemption on June I5, 1951*; will mature on December 15, 1951*.
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.

Table 2.- Offerings of Treasury Bills
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
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.DEBT OPERATIONS.

Table 4. Disposition of Matured Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness

Date of
refunding
or retire-
iDcnt

or maturing security 1/

Description laaue
date

Amount
out-
standing

Disposition offers
by Treasury

Ca£h
retire-
ment

Exchange
security
offered

Results of ex-

change offers

changed

Turned
in

for
cash 2/

Description of new
security offered

8/1/M

9/15/51

10/1/51

10/15/51

12/15/51

3/1/52

3/1/52

6/1./52

7/1/52

8/15/32

10/1/52

12/1/52

2/15/53

6/1/53
6/15/53

8/15/53

9/15/53

12/1/53

2/15/5^1/'

;/lT/54 J

l-l/U*

3»

l-l/**

l-l/l.*

l-l/k*

a-i/itH

2-1/2*

1-7/a*

2 -1/2

J

2-1/2*
2-1/2*
2-1/2*

1-7/8*

1-7/6*
1-7/8*

1-7/8*

1-7/8*

1-7/8*

1-7/8*
2*

lots

BoDd

Hots

lots
Hot«

Total

Bonil

Bond

Cortlflcats

Bond
Boad
BOQd

Total

Certificate

Certificate
Certificate

Total

Certificate

Certificate

Certificate

Certificate
Bond

Total.

Certificate

Boui

2-1/8* Note

2-lA* Certificate

1-3/8* Note

2* Bond
2-1A* Bond
2-l/U* Bond

Total

2* Bond

2-lA* Bond

2-lA* Bond

2-5/8* Certificate -

8/1/51-1

9/15/51-55

lO/l/51-A

10/l5/51-r
U/l/51-0

12/15/51-53

3/15/52-5*

li/l/52-A

3/15/65-70
3/15/66-71
6/15/67-72

12/15/67-72

7/1/52-B

8/15/52 -c
9/1/52 -D

10/1/52 -E

12/1/52 -F

2/15/53 -A

6/1/53 -B

6/15/53-55

8/15/53-C

9/15/51-53

12/1/53-A

2/15/5^-A

3/15/5^-A

6/15/52-5*
6/15/52-55
6/15/54-56

6/15/52 -S*
6/15/52-55
6/15/54-56

6/1/5I.-B

7/1/50

9/15/31

2/1/50

9/15/50
10/1/50

12/22/39

3/3l/'>l

6/15/51

2/l/W
12/1/U4

6/1A5
11/15/45

8/1/51

9/15/51
iO/l/51

10/15/51

12/15/51

3/1/52

7/1/52
10/7/40

8/15/52

9/15A3

10/1/52

2/15/53

12/15/49

6/26/44

2/25A2
7/22/40

6/26/W
2/25/42
7/22/40

6/1/53

5,351

755

1,918

5,941
5,253

11.194

1,118

1,024

9,524

5,195
3,480
1,999
4,072

I4,7li6

5,216

583
1,832

2,416

10,861

1,063

8,868

4,963
725

5,688

2,882

7,986

10,042 6/

8,114

4,675

5,825
1,501
681

20,796

1,743

373
311

7,285

(In lUicos of dollera)

5,351

755

1,918

5,941
5,253

Source: Bureau of the Public Debt.
1/ Original call and maturity dates are used.
2/ All by investors other than Federal Reeerre Banks.
^ These noimarketable bonda, dated April 1, 1951, and maturir^

April 1, 1980, are exchangeable for 1-1/2* marketable Treasury notes;
see Table 3, footnote 2. In the rooponii^, the Investment Saries
bonds were offered for cash subscrlptlrns as well as exchange, a«i
not less than one quarter of each subscription had to be paid In cash.

4/ The 2*oertlflcatoB«aturlng August 15, 1953, wore reopened for the
Decesnbar 1, !,'>;, refunding (see Table 3).

2/ The 2-1/2* bonds mflturlnG December 15, 1958, were reopened for the
Decfinljer 1, l^'')j. refunding (see Table 3).

11,194

1,118

1,024

9,524

5,195
3,480
1,999
4,072

14,746

5,216

583

1,832

2,416

10,861

1,063

8,868

4,963
725

5,688

2,882

7,986

10,042

8,114

4,675

5,825
1,501
681

20,796

1,743

373
3U

4,858

7,285

5,216

583

1,832

5,873
4,988

10,861

1,063

927

8,868

467
512
100
227

1,306

4,963

434

1,575

2,008

10,542

873

8,734

4,410
448

4,858

2,788

7,721

9,923

f-,647pl

[ ,360pJ

J l,360pl

I3,237pj

4,o83p
l,128p

369p

I8,l84p

1.505P
32Sp

273P

l,786pl

2,897pJ

6,783p

135

172

86

67
265

333

55

97

656

1-7/8* Certificate -

1-7/8* Certificate -

1-7/8* Certificate -

1-7/8* Certificate -

1-7/8* Certificate -

2-3/8* Bond

1-7/8* Certificate -

7/1/52-B

8/15/52^

9/1/52 -D

10/1/52 -I

12/1/52 -f

3/15/57-59

2/15/53-A

2-3A* Treasury Bond, Invest-
ment Series B-1975-80 i/

253

150
258

407

319

190

134

553
277

829

93

266

118

I
loapj

{78p}

l,743p8/

373l|/
3Uii/

2,6l2p8/

238p
51p
38p

175P

502p

1-7/8* Certificate -

2* Certificate -

2-1/8* Bote

2* Certificate -

{2-1/4* Certificate -

[2-1/2* Bend

2-5/8* Certificate -

6/1/53 -B

8/15/53 -04/

12/1/53-A

8/15/53 -C4,/

2/15/54-A
12/15/58 y

6/1/54-B

2-5/8* Cortificate - 8/15/54-D

2-5/8* Certificate
2-7/8* Bote

1-7/8* Note
2-1/2* Bond

9/15/54-E
3/15/57-A

12/15/54-B
12/15/58 ^

1-5/8* Certificate - 2/15/55 -A

2-1/2* Bond - II/I5/6I

1-5/8* Certificate
^-1/2* Bond

2-1/2* Bond

2/15/55-A
U/15/61

11/15/61

7,0O7p total of 1-5/8* Certificate
ll,177p total of 2-1/2* Bond

1-1/8* Certificate 5/17/55-B

J 1-1/8* Certificate - 5/17/55-B

]_
1-7/8* Note - 2/15/59-A

13,886? total of I-I/8* Certificate
l_2,ti97p total of 1-7/8* Note

6/ On November 9, 1953, the Treasury purchased froB the Federal Eeserv-
System and retired $500 million of the 2-1/6* Treasury notes maturing
December 1, 19^3 . For further details see "Treasury Bulletin" for
Ncvember 1953, page A-1.

2/ For details of oxchai^o offering see Table 3, footnote 15.
8/ It had been announced that holders of these bonds would be given an

opportunity to exchange them for aivttJt-r Treaf.ury issue after
February 15, 1954. This exchaxige offering vof Included in the refund-
ings ci' May 17, 1954.

p ft-el imjnai7

.
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.UNITED STATES SAVINGS BONDS.

United States Bavlnge bonds were first offered In

March I935 and began to mature In March 19'+5- Series A-D

were sold between March 1935 and the end of April 19'H,

and Series E, F, and G were first offered In May 19'H.

When Series E began to mature on May 1, 1951> owners of

the matured bonds were offered three options: To redeem

the bonds In cash In accordance with the original terms

j

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series G bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of

Interest accrual on Series E was increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and G were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new new current- Income bond. Series H, similar In Interest

return to Series E, wes offered beginning June 1. For

details of these changes see "Treasury Bulletin" for

May 1952, page A-1. Series F and G began to mature on

May 1, 1953. For the exchange offering made to holders

of these bonds maturing through December 3I, 1953, see

the May 1953 Issue, page A-1. The Treasury Invited

holders of Series F and G which begin to mature In January

195*+ to reinvest the proceeds In other series of savings

bonds. In the tables which follow, Series A-F and J sales

are Included at Issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are Included at face value throughout. Matured

bonds which have been redeemed are Included In redemptions.

Matured F and G bonds outstanding are included In the

Interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1954

(Dollar eaaoymte in nlllloos)

Series
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.UNITED STATES SAVINGS B0ND6.

Table 3.- Sales and Redemptions by Periods, Series E through K

(Dollar amounts l;i millions)

Accrued
discount

Sales plus
accrued
discount

Bedemptlons ^
Sales
price

Accrued
discount

Amount outstandli^

Interest-bearing
debt

Matured debt

Series £ and H ccsnblned

Fiscal years:

19'tl-19''5

19116

19l>7

191(8

191*9

1950
1951
1952
1953

Calendar years

:

19111-191,5

I9W
igitT

19118

19lt9

1950
1951
1952
1953

Months:

1953-Julj
August . .

.

September

October, ,,

Notember..
DeceODber.

1951+ -January.

,

February,.
March ....

April,,,,

May

35,37't

6,739
U,287
i»,oe6

4,278
3,993
3,272
3,296
lt,06l

39,6flO
4,li66

lt,085

U,22ll

ll,208

3,668
3,190
3,575
11,368

370
3I.6

31.3

357
339
381

U85
1*22

I17U

390
35l>

1*18

li3l»

536
633
753
895

1,035
1,111
1,120

615
1*93

579
696
818

971
1,080
1,120
1,128

109
81

es

76
92

125

110
81

79

75
92

35,792
7,173
l*,a2l*

l*,659

5,032
l.,887

It, 307
l»,li07

5,181

1*0,295

4,959
l*,661t

4,920
5,025
4,639
4,270
4,694
5,496

478
427
427

432
432
506

595
502

553

465
446

6,694
5,912
4,391
3,665
3,530
3,521
4,295
4,008
4,038

9,568
5,423
3,930
3,728
3,448
3,912
4,036
4,098
4,157

358
331
379

353
313
352

370
361
407

360

332

6,668
5,843
4,288
3,689
3,368
3,326
3,987
3,583
3,538

9,517
5,330
3,813
3,575
3,274
3,667
3,688
3,622
3,625

343 4/
280

331

289
270
309

330
308
347

310
289

26
69

103
136
162

195
307
425
500

51
93
116
154
174
245
348
476
531

15 4/
51
48

64
44
43

41

53
60

50

43

29,097
30,358
30,791
31,625
33,127
34,494
34,506
34,905
36,048

30,727
30,263

30,997
32,188
33,766
34,493
34,727
35,324
36,663

36,168
36,264
36,311

36,391
36,509
36,663

36,887
37,029
37,175

37,279
37,393

Series F, G, J, and E ccanbliled

Fiscal years:

1941-1945
1946
1947
1948
1949
1950
1951
1952
1953

Calendar years:

1941-1945
1946
1947
1948
1949
1950
1951
1952.....

1953

Months:

1953-July
August..

.

Septeober

October..
noToiber.
Deceabar,

1954 -January.,
Febniary,
March

April.,,.
May

13,461
2,873
2,920
2,209
2,863
1,680
1,871

629
501

14,725
2,962
2,609
3,071
1,626
2,406

770
586
432

33
25
25

27
29
42

77
93
128

122

110

30

33
47
61

73

83
90
96

108

45
40
54

67
78
87

93
100
109

16
6

5

7
6

12

16
6

7

8
7

Footnotes at end of Table 4,

13,491
2,905
2,968
2,270
2,935
1,763
1,961
726
610

14,770
3,002
2,663
3,139
1,704
2,493

863
686
542

48
31
29

35
36
54

93
100

135

129
U7

588
497
672

772
835
821

1,042
1,012
1,552

791
615
715
840
815
905

1,093
929

1,968

183
148
132

134
124
161

332

197
189

176
176

5&r
494
666
764

823

807
i,oei

990
1,5U

789
611
708
829
803
888

1,071
908

1,909

182 4/
141
125

129
120

155

322
188
179

169
169

(CcQtlnued on follovlng page)

1

3
6

9
12
14

21
21
41

2
4

7
U
12

17
22
21

59

14/
6

7

5
4

6

9
10
10

12,903
15,312
17,608
19,105
21,205
22,147
23,066
22,780
21,837

13,979
16,366
18,314
20,613
21,501
23,089
22,859
22,616
21,047

21,703
21,587
21,484

21,385
21,297
21,047

20,848
20,769
20,728

20,687
20,633

143

143

loe
84

71

64

59
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-UNITED STATES SAVINGS BONDS-

Table 3.- Salee and Redemptions by Periods, Series E through K
(In miUioDa of dollare)

(Continued)

Accrued
dlBcoxmt

Salea plus
accrued
discount

Podemptlone 2/ ^
Sales
price

Accrued
discount

Amount out-
staoding ( Intereet-
bearlng debt)

Fiscal y^ars:

19l'l-19l'5
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.UniTED STATES SAVINGS BOKDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In mllllono of dollars)

Period 6/

Mfttured bonda

Total
matured

Series
A-D

Series E

Total
For
oaab

In exchange
for Series a
or K

Series
F and C

atured bonds

Total
unmatured jj

Sales
Iirlce 2/

^crued
discount

Fiscal years I

1951
1952
1953

Calendar years:

1950 ,

1951
195S

1953

Months!

1953-JuU V--
August....
September.

October...
Horenber.

.

Decenber.,

195lt-January...
February.,
March ....

Anrll....
MV

6,137
5,109
5,621

5,ao
5,651
5,071*

6,1*9

5IH
Ii80

51".

It89

I138

51".

70li

560

598

538
510

817
792

1,761

987
772

1,015
2,318

72
200
179

2h8
159
197

295
3n
332

260

235

779
90
31

987
522
1.7

2k

38
702

1,128

250
968

1,328

37
118
113

180
117
116

113

153

175

138
116

37
69l>

1,126

21*5

962
1,326

37
U8
113

180
U7
U6
113
153

175

138
n6

602 8/

9678/

31.8/
80
6U

66
1*0

79

181
192

155

120
117

5,320
l',317

3,860

l.,853

It, 879
•,059
3,831

I170

£80

335

2I1I

280
318

U08
213
266

278
275

".,996
U,0li6

3,622

1*,583

1*,571

3,806
3,613

1*63

257
312

221
265
302

395
199
2li9

S62
261

3211

271
238

270
308
253
217

6
23
23

20
15
16

13
111

17

16
111

Source: Dally Treasury Stateooent.

1/ Details by series on a cumulative basis end by periods for Series A-D
ccnbined will be foiind In the Febrtiary 1952 and prerlous Issues of the
"IVeaaury Bulletin"

.

2/ Inoludee exchanges of matured Series E boi:ds for Series G bondB begin-
ning May 1951 and for Series K bonds beginning May 1952.

3/ Includes both matured and unmatured bends; see Table U.

±/ Because of a chaise In procedure la July 1953 for laroceaslng redeemed
saTlngs bonds, the amount of redeaiptlaDS not yet classified at the eol
of July SB between matured and unmatured vas larger than nonoal. This

situation vas reversed In subsequent months as these redemptions vera
clasBlflod. Since the unclassified redemptions are Included in these
tables at Issue price, the relation between Ibbus price and accrued
discount is eonevhat distorted also.
Sales began June 1, 1952.
Comparable data are not available prior to January 1950.
Includes redemptions not yet classified between matured end unmatured.
Includes exchanges of Series 19I1I F and a savings bonds for Treasury
3-1A* bonds of 1978-83.
Less than $500,000.
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.TREASURY SAViaCS BOTES.

Treasury tax and savings notes have been Issued as

follows: Tax Series A from August 1, ig"*^!, through

June 22, V)hy, Tax Series B from August 1, ig^l, through

September 12, 19't2; Savings Series C (originally designated

Tax Series C ) from September 1*^, 1942, through August 3I,

I9I+S; Savings Series D from September 1, V)^i, through

May 1"*, 1951; Savings Series A from May I5, I95I, through

May Ih, 1953; Savings Series B from May I5, 1953, through

September 25, 1953; *""! «i "e* Savings Series C from

October 1, through October 23, 1953, "hen sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and information on

investment yields of Savings Series C appear in the

October 1953 issue of the "Treasury Bulletin", page A-1.

Similar information with respect to the offering of the

earlier series was published currently in the "Treasury

Bulletin", and appears also In the "Annual Report of the

Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which interest
has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1954
(In llllaoa of dollar*]

Serlaa
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.OWKEBSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In mllllcttis of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities
(Par values 1/ - In billions of dollara)

End of
month

Total
Federal
securities
outatand
ing 2/

Held by banks

Co
clal
banks

2/

Federal
Reserve
Banks

U. S.

Govemment
Investment
accounts kj

Held by private nonbank Investors

iDdivlduals 2/

Total Savings ^^^^
bonds

Insurance
companies

Mutual
savings
banks

Corpora-
tions 6/

State and
local
govern-
ments jj

1939-December

igUO-June
December

iglJl-June

December

19U2-Jun«
December

19li3-June

December

19l(4-June

December

WUS-June
December

19U6-Februflry (Peak)
June
December

igltT-June

December

19U8-June
December

19U9-June
December

1950-June
December

1951-March
June
September
December

1952-March
June
Septemltor

December

1953-Janiiary

February
March

Apl-Jl

Hay
June

July
August
September. ....

.

October
November
Dec ember

195** -January
February
March

April n

It7.6

lt8.5

50.9

55.3
a.

3

77.0
112.5

lUO.3
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258.

U

257.0

252. ii

252.9

252.8
257.2

257.'*

256.7

255.0
255.3
257.lt

259.5

258.1
259.2
262.7
267.

U

267.5
267.6
264.5

2Ci>.6

266.6
266.1

272.7
273.3
273.0

273.5
275.3
275.2

27lt.9

27U.9

270.3

271.1

18. It

18.6

19.5

21.8
23.7

28.7
1*7.3

59.'*

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

82.11

85.7

83.9
82.6

80.7
81 .U

83.2
85. li

82.6
81* .0

85.3
88.1

86.7
85.8
83.1*

83.0
32.8
83.6

88.lt

87.&-
87.8

ee.i
89.01
69.or

88. Sr

87. 6r

85.5

87.1

15.9

16.1
17.3

19.7
21.1*

26.0
Ul.l

52.2
59.9

68.1.

77.7

81*.

2

90.8

93.8
8U.lt

71*.

5

70.0
68.7

61*.

6

62.5

63.0
66.8

65.6
61.8

57.8
58.U

59.5
61.6

60.1
61.1
61.6
63 .U

62.8
61.9
59.5

59.1
58.6
58.8

63.5
62.7
62.61

62.8r
63.91-

63. 7r

61t.lr

63.Ix
60.9

62.5

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
U.5

11*.

9

18.8

21.8
21* .3

22.9
23.8
23.3

21.9
22.6

21.1*

23.3

19.3
18.9

18.3
20.8

22.9
23.0
23.7
23.8

22.5
22.9

23.

T

21* .7

23.9
23.9
23.8

23.9
21* .2

2U.7

25.0
25.1
25.2

25.3
25.1
25.9

2U.6
2l*.5

2U.6

21* .6

6.5

7.1
7.6

8.5
9.5

10.6
12.2

11*.

3

16.9

19.1
21.7

21*.

9

27.0

26.0
29.1
30.9

32.3
31* .1*

35.8
37.3

38.3
39.1*

37.8
39.2

39.8
Ul.O
1*2.0

1*2.3

1*3.0

1*1*.

3

1*5.1

1*5.9

1*6.0

1*6.2

1*6.3

1*6.3

1*6.3

1*7.6

1*7.6

1*8.0

1*8.0

1*8.0

1*8.2

1*8.3

U8.3
1*8.3

1*8.2

1*8.2

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lll*.0

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
029.7

132.2
132.1

135.6
131* .9

131*.

5

132.9
132.2
131.8

132.5
130.8
132.1*

133.1*

131* .7

135.7
131* .9

135.3
137.0
135.0

136.7
137.5r
137.2

137.1*

138.2
137.3r

137 .9r

139 .Or

136.6

135.8

1/ United States savings bonds. Series A-F and J, are Included at
current redemption values

.

2/ Securities Issued or guaranteed by the U. S. 0<7varmiMnt, exolixllng
guaranteed securities held by the Treasury. For amounts subject to
statutory debt limitation eee page 1.

i/ Coosists of cGonercial banks, trust companies, and stock savings banks
in the United States and In Territories and Island possessions.
Figures exclude securities held in triist departnenta

.

J*/ Holdings by Federal land banks are included under "Miscellaneous
investore" Instead of "U- S. Government investment accounts" after
June 20, I9U7 when the proprietary interest of the United States
in these banks ended

.

5/ Includes partnerships and personal trust accounts. Nonprofit instltu-

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

1*6.3

53.3

59.5
61*.

3

61*.

1

63.1*

61* .2

66.1.

65.7

65.8
65.5

66.8
66.3

67.1*

66.3

66.3
65.5
65.0
6U.8

65.8
61* .7

51*.8

61*.

9

65.2
65.1*

65.5
65.9
66.0

65 .8r

65.6
65.7

65 .3r

65.3
65.iir

65.3r
65.Ur

65.6

65.5

1-9

2.6
2.8

3.6
5.1*

9.1
13.1*

19.2
21*.

7

31.2
36.2

1*0.7

1*2.9

1*3.3

1*3.5

1*1*.

2

1*5.5

1*6.2

1*7.1

1*7.8

1.8.8

1*9.3

1*9.9

1*9.6

1*9.3

1*9.1

1*9.0

1*9.1

1*9.1

1*9.0

1*9.0

1.9.2

1*9.3

1*9.1*

1*9.5

1*9.6

1*9.3

1*9.3

1*9.3

1*9.3

1*9.3

1*9.2

1*9.3

1*9.3

1*9.1*

1*9.1*

1*9. 1*

1*9.5

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

15.1
17.1

18.9
21.1*

20.8
20.0
20.1

20.9
19.1*

18.6
17.6

18.0
17.0

17.6
16.7

17.0
16.1.

7

16

15

16.7
15.6
15.9
15.7

15.6
15.8
15.9

15.9
16.6
16.8

16.6
1^.3
I6.1*r

l6.1r
16 .Or

16 .Ir

16 .Or
16 .Or

16.2

16.1

6.3

6.5
6.9

7.1
8.2

9.2
11.3

33.1
15.1

17.3
19.6

22.7
21* .0

21* .1.

2U.9
2U.9

2U.6
23-9

22.8
21.2

20.5
20.1

19.8
18.7

17.9
17.1
16.8
16.5

16.3
15.7
16.2
16.1

16.2
16.2
16.0

16.0
16.0
16.0

16.0
16.0

15.9

15.9
15.9
15.8

15.7
15.7

15.6

15.6

3.1

3.1
3.2

3.1*

3.7

3.9
i*.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.3

12.1
12.0

12.0
U.5

1L.6
11.1*

11.6
10.9

10.5
10.2
10.1
9.8

9.8
9.6
9.7
9.5

9.5
9.6

9.6

9.5
9.6
9.5

9.5
9.5
9.5

9.3
9.3
9.2

9.2
9.2

9.2

9.2

2.1
2.0

2.0
1*.0

l*.9

10.1

32.9
16.1*

20.0
21.1*

22.9
22.0

19.9
17.7
15.3

13.9
11*.

1

13.6
11* .8

15.6
16.8

18.1.

19.7

20.3
20.0
20.2
20.5

19.9
18.9
i9.it

20.2

20.6
21.C
20.0

19.3
20.8
18.7

20.0
20.7
20.1*

20.9
21.7
21.5

21.7
22.1.

20.0

19.2

.1.

.5

.6

.7

.9

1.0

1.5
2.1

3.2
1..3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7

9.1
9.1*

9.5
9.6

10.1
10.1*

10.9
11.1

11.2
11.3
11.1.

11.5
U.9
12.0

12.2

12.3
12.1.

12.1.

12.5
12.5

tions and corporate pension trust funds are Included under "Miscel-
laneous Investors"

.

6/ Exclusive of banks and insurance companies.

2/ Consists of trust, sinking, and investmsnt funds of State and local
governments and their agencies, and Territories and Island possessions.

8/ Includes savings and loan associations, nonprofit institutions,
corporate pension trust funds, dealers and brokers, and investments of
foreign balances and International accounts In this country. Begin-
ning December 191*6, includes Investments by the International Bank for
Reconstruction and Development and the International Monetary Fund *n
special nonlnterest-bearlng notes Issued by the U. S. Government,

p Preliminary.
r SsTised

.
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.TREAStJEY SURVEY OF OWNERSHIP, APRIL 30, 1954

The Treasury Survey of Ownership covers securities

issued by the United 3tatee Oovernraent and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies in

the United States. Data were first published for

March 31, 19'tl, In the May 194l "Treasury Bulletin".

Distribution of ownership by types of banks and Insur-

ance companies is published each month. Holdings of conmer-

clal banks distributed according to Federal Reserve member-

bank classes and nonmember banks are published for June 30

and December 31- Holdings by corporate pension trust fundi

are published quarterly and first appeared In the March 195't

Bulletin for quarters beginning December 3I, 191+9.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In millions of dollars)
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.TREASURY SURVEY OF OWWERSHIP, APRIL 30, 195^

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Par values - In mllllona of dollara)

Issue

CTaz status ^ Is shown in parentheses)

Total
anount
outstand-
ing

Held by investors covered in Treasuiy Survey

6,981
coimiercial

banks 1/ 2/

526
mutual
savings
banks 1/

Insurance eompanioa

3U
life

598 fire,
casualty,
and marine

n. 3. Govemjnent
Investaent
accounts and
Federal Reserve
Banks

Treasury bills:

Regular series (taxable)
Tax Anticipation Series (taxable)

Total Treasury bills

Certificates of Indebtedness:

2-5/8* June 1954-B (taxable)
2-5/8 August 1954-D (taxable)
2-5/8 Septeitber 1954-E (taxable)
1-5/8 February 195VA (taxable)

Total certificates of indebtedness.,,,.,,..,,,.

Treasury notes;

l-V/S* December 1954-B (taxable)
1-1/2 March 1955-A (taxable)

1-3/4 December 1955-B (taxable)
1-1/2 April 1956-EA (taxable)
1-1/2 October 1956-EO (taxable)

2-7/8 March 1957-A (taxable)
1-1/2 April 1957-EA (taxable)
1-1/2 October 1957-EO (taxable)

1-1/2 April 1958-EA (taxable)
1-1/2 October 1958-EO (taxable)
1-1/2 April 1959-EA (taxable)

Total Treasury notes

Treasury bonds:

Bank eliglbU:

2* Deoenier 1951-55 (taxable)
2 June 1952-54 (taxable)
2-1/4 June 1952-55 (taxable)

2 December 1952-54 (taxable)
2-1/4 June 1954-56 (partially)
2-7/8 March 1955-60 (partially)

2-1/2 March 1956-58 (taxable)
2-1/4 September 1956-59 (taxable)
2-3/4 Septeniber 1956-59 (partially)

2-3/8 March 1957-59 (taxable)
2-3/8 June 1958 (taxable)
2-3/4 June 1958-63 (partially)

2-1/2 DeceoJjer 1958 (taxable)
2-1/4 June 1959-62. (taxable)
2-1/4 December 1959-62 (taxable)

2-3/4 December 1960-65 (partially)
2-3/4 Septenier 1961 (taxable)
2-1/2 Bovember 1961 (taxable)

2-1/2 June 1962-67 (taxable)
2-1/2 December 1963-68 (taxable)
2-1/2 June 1964-69 (taxable)

2-1/2 Decei*er 1964-69 {taxable)
2-1/2 March 1965-70 (taxable)
2-1/2 September 1967-72 (taxable)

3-1/4 June 1978-83 (taxable)

Total bank eligible

Bank restricted: 2/

2-1/2* March 1966-71 (taxable)
2-1/2 June 1967-72 (taxable)
2-1/2 December 1967-72 (taxable)

Total bank restricted

Total Treasury bonds,,,,,,.....,,,,,,,,,,,,,,,,,,.

19,513
2,502

22,0U

4,858
2,788
4,724
7,007

19,377

8,175
5,365

6,854
1,007

550

2,997
531
824

383
121

2_
26,809

510
1,743

373

8,662
3U

2,611

1,U9
3,822
982

927
4,245
919

2,368
5,277
3,466

1,485
2,239
11,177

2,U6
2,826

3,754

3,831
4,719
2,716

1,606

74,133

2,961
1,889
3,823

8,674

82,807

4,U9
905

5,024

1,601
1,204
1,806
1,128

5,738

260
3,057

2,315
4
33

2,071
24
83

273
32

1

8,202

352
418
121

5,3U
253

1,926

1,056
2,879

879

463
2,838

847

1,626
1,502
719

1,311
1,522
8,235

501
294
336

280
118

1,669

eo

35,538

a
72

124

238

35,776

139
5

144

37
18
78

4

138

2

15

U

104

8

17

4

32

1

3

28

34
1

18
180

4

45
581
257

2

164
389

374
648

1,164

796
819
224

115

5,959

409
261
155

825

6,785

526
19

545

31
7

11
«

1

10
46

1
37

7
280
178

1

35
74

343
489
613

928
1,132

18

123

4,338

351
76
179

1,106

5,4U

125
U

136

32

74
107

U
305

28
171

105

2

U7
1
7

18

3

481

15
29
19

210

U
76

46
100
46

3

282
36

92
485
317

32
126
363

U3
253
190

174
189
45

32

3,325

121
60
110

290

3,615

1,998

1,999

1,166
160
352

3,930

6,109

6,997
93

3,234
1,000

500

7
500

7U

13,0U

8

456
97

291

29
45

339
35
1

46
615
759

1

51
66

270
386
U6

486
1,181

188

IW.

5,969

691
U2
250

1,033

7,053

Footnotes at end of Section II. (Continued on following page)
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.TREASUPY SURVEY OF OWSERSHIP, APKIL 30, 1951+

Section I - Securities Issued or Guaranteed by the United States Government
Table 3,- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - In millions of dollars

)

Issue
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.TREASUPY SURVEY OF OWNERSHIP, APRIL 30, I95U

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government
(Par values - in millions of dollars)

Issue

(Tax status ^ Is sho%ra In parentheses)
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.MARKET QUOTATIONS ON TREASURY SECUEITrES, MAY 28, 195'f.

Current market quotations shown here are over-the-

counter oloelng bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

3'he securities listed Include all regularly quoted

public mariietable securities Issued by the United States

Government except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Anount
out-
atandlng

(mlllloiu)
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.MARKET QUOTATIONS ON TPEASURY SECURITIES, MAY 28, lojii..

Table 3.- Other Taxable Issues - (Continued)

(Frloa dsclmala i>r< 32nd8)

Jteoimt
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. MARFCET QUOTATIONS ON TREASURY SECURiriES, MAY 28, 195^.

lO
0>

00
CVJ

(f)

UJ

t c

=> 2O o
^o

§?
(/) w
< -5

UJ o

<u

UJ (q

—
I QQ

GQ

>-

z
UJo
q:

o



Jithf /95-f 35

.AVERAGE YIELDS OF LONG-TERM BONDS-

Table !•- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods

(Percent per annum)

Taxable
Treaaury
bondB

1/2/

Moodjr's Aaa
corporate
bonds

Taxable
Treasury
bonds

1/2/

Moody's /vaa

corporate
bonda

i/

Taxable Treasury bonds,

due or callable - l/

FroE 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds

a/

Annual series - calendar year averages of montlilj series

igits

WM
19M>
lal*^

I9W
1<*1

191*9 -Jan.

Feb.
Mar.
Apr.
Maj.
June
July,

Aug.
Sept
Oct.
Not.
Dec,

1950-Jan.
Feb.,

Mar.,
Apr.,

May.
June,

July,

Aug.,

Sept,
Oct.,

Not.,

Dec.,

1951-Jan.,
Feb.,

Mar.,

2.1*6

2.1*7

2.1*8

2.37
2.19
2.25

2.83
2.73
2.72
2.62
2.53
2.61

191*8.

191*9.

1950.
1951.
1952.

2.1*1*

2.il
2.32
2.57
2.68

a.ee
2.66
2.62
2. 36

2.96

1953. 2.92 3.16 y 3.20

Monthly series - averages of dally series

2.1*2

2.39
2.38
2.38
2.38
.38

.27

,21*

.22

.22

.20

.19

2.20
2.21*

2.27
2.30
2.31
2.33
2.31*

2.33
2.36
a.38
2.38
2.39

2.39
2.1*0

2.1*7

2.71
2.71
2.70
2.70
2.71
2.71
2.67
2.62
2.60
2.61
2.60
2.58

2.57
2.58
2.58
2.60
2.61
2.62
2.65
2.61
2.61*

2.67
2.67
2.67

2.66
2.66
2.78

1951-Apr...
Hay...
June..

July.,
Aug...
-Sept..

Oct..,
Nov...
Dec...

1952-Jan. .

.

Feb...
Mar...
Apr..,
May...
June.

,

July.,
Aug..,
Sept.,
Oct..,
Nov. .,

Dec . .

,

1953 -Jan..,
Feb..,
Mar...

2.56
2.63
2.65
2.63
2.57
2.56
2.61
2.66
2.70

2. 71*

2.71
2.70
2.61* 2/
2.57
2.61
2.61
2.70
2.71
2.71*

2.71
2.75

2.80
2.83
2.89

2.87
2.88
2.91*

2.91*

2.88
2.81*

2.89
2.96
3.01

2.98
2.93
2.06
2.93
2.93
2. 91*

2.95
2. 91*

2.9;
3.01
2.98
2.97

3.02
3.07
3.15

1953 -Apr..
Ma;.
June.
July.
Aug..
Sept.
Oct..
Nov.

.

Dec.

.

1951* -Jan.
Feb.
Mar.

Apr.
May.

2.97
3.09
3.09
2.99
3.00

2.97
2.83
2.85

2.79

2.68
2.60
2.51

2.'»7

2.52

3. 21*

3.26
3.29
3.25
3.22

3.19
3.06
3.01*

2.96

2.90
2.85
2.73

2.70
2.72

3.23
3.3't

3.1*0

3.28
3.21*

3.29
3.16
3.11
3.13

3.06
2.95
2.86

2.85
2.88

Taxable Treaaury bonds
due or callable - ^
Frcn 12 to
20 years

20 years
azid after

Moody's Aaa
corporate
bonds

i/

Taxable Treasury bonds
d\je or callable - l/

Frc» 12 to
20 years

20 years
and aftar

Moody's Aaa
corporate
boEide

i/

Taxable Treasury bonds
dxta or callable - i/

Prcn 12 to
20 years

20 years
and after

Moody's Aaa
corporate
bonds
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.AVER/GE YIELDS OF LONQ-TEIW BONDS.
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.INTERNAL REVENUE COLIiSCTIONS.

Table 1.- Summary by Principal Sources i/

(In Uiousenda of dollars)

Flecal year
or month

Budget
recolpto
from
Internal
rerenuo

MJusteait of
colloctlons
to budget
rvcelpta

Total
Internal
revenue
collections

Corporation
Inccan© and
profits
taxes 2/

Individual Inccne tax and emplojaient taxee

Individual
Income tax
not with-
hold i/

Individual
income tax
withheld hj

Old-age
Insurance
taxes U/

Ballroad
retire-
ment

Unemploy-
ment
Insurance

19^5
19't6

19^7
V^B
V^9

1950
1951
1952
1953

1953-JuU
August. .

.

September

October.

.

Novonber.
Dec auber.

I95U-January..
February

.

March. . .

,

April
May

U3, 902, 002
•O, 310, 333
39,379,''09
'•1,853 ,'•85

110,307,285

39,Ui8,607
51,106,095
65,63'',89U

69,930,655

+101,6611

-361,589

+271,136
-11,051

-155,8311

+U9i,i»a2

+66o,lt09

+625,502
+2l»U,llt5

31,7W,631 ^ +771,852

6,268,205
l~,8l9,5io

3,725,337
U, 822, 756

-2, 018, 21(5

+1,530,5?!.

+Ii9,li62

-1,739,557

'3,800,338
110,671,922

39,108,273
l'l,861«,536

110,1463,119

38,957,126
50,lt45,686

65,009,393
69,686,509

3,752,858
5,785,981
'»,33'»,937

3,202,827
6,372,00li

3,097,lilO

11,1(30,362

8,286,1*50

11,???, 9'''')

3,675,875
6,562 313

16,027,213
12,553,602
9,676,757

10,171*, It10

11,553,669

10, 851*, 351
11*, 387,569
21,1*66,910
21,59lt,515

650,737
326,1*61

1,766,879

1*77,665
318,122

1,882,291

1*U5,21*6

1*01,136

•',353,717

61*7,123

358,9^2

20,813,1*91
20,1*05,361*

21,367,662
23,379,123
20,527,935

19,797,883
26,62U,788

33,738,370
37,2511,619

2, 121*,615
U,606,713

2,032,213

2, ceo, 637
11,556, 68e

566,172

6,1*83,01*1*

3,196,360

2,1*55,607
It, 787,699

3,770,091*
8,81*6,9117

9,501,015
9,l*61i,20l*

7,996,320

7,2611,332

9,907,539
11,31*5,060

11,1103,9112

3211,338

91,185
1,631,111*

78,836
77,050

361*,365

2,371,889
1,050,976
2,6?7,?97

757,627
139,189

10,261*,219

9,857,589
9,81*2,282

11,533,577
10,055,502

9,888,976
13,089,769
17,929,01*7

21,133,307

1,307,931
1,237,825
1,1*58,9311

1,612,721
1,687,151

1,873,1*01

2,810,750
3,58l.,026

3,818,219

1,792,397
11,11311,183

312,661

1,933.761
li,397,601

llli,999

l,Uli,675

5,191,61^
itoi,*e

1,686,503
11,559,319

2a,758
2811,258

379,555
560,113
562,7311

5118,038

579,778
620,622
628,969

3,091
67,509
87,6911

3,222
70,097
811,736

3,651
57,235
?1, 159

6,601
61,762

186, U89
178,7115

185,876
208,508
226,228

223,135
236,952
259,616
273,182

11,789

13,836
7I1I*

I*, 817
11,9311

2,071

311,128

163,190
5,377

11,876

27,W9

Fiscal year

or month

MlscellaneouB Internal revenue

Total
mlBcellaneous
Internal
revenue

Capital
stock
tax 6/

Estate and
gift taxes

Liquor
taxes

Tobacco
taxee

Stamp
taxes

Manufacturers •

and
retailers *

excise taxes jj

Klscel-
laneous
taxes 2/

19115
19I16

19117

19l'B

191.9

1050
1951
1952

1»3

1953-JuU
Au^ua t , . .

.

September.

October. ..

November,.
December.

.

195''-January. .

.

February..
i'orch ....

April
Majr

6,959,6311

7,712,956
8,063,8511
S,3U,003
8,381,515

8,3011,892

9,1133,328
9,8oli,112

10,837,375

977,506
852,808
535,81i5

701*, 525
1,U97,200

61*9,31*6

'160,772

1,1*02,271

71*8,870

573,1115
1,1*15,671

371,999
352,121

1,597
1,723
6,136

265

61*3,055

676,832
779,291
899,3115

796,538

706,226
729,730
833.1'i7

891,2611

82,850
60,231
61i,lli2

96,21*0

55,686
62,680

65 I15I*

85,813
119,1123

96,1170

73.088

2,309,8611
2,526,162
2,11711,756

2,255,320
2,210,601

2,219,196
2,5116,807

2,5119,088

2,780,925

2113,585
221*,681
266,097

2911,008

275,707
216,1190

165,610
l8l,li01

223,896

222,619
222.1*76

932,11*5

1,165,519
1,237,768
1,300,280
1,321,675

l,328,li61i

1,380,396
1,565,162
1,6511,911

125,260
11(5,120
lll0,280

lii6,661i

J56,3lil

120,058

123,1*05
110,993
1311,776

129,8511

130,1168

65,528
87,676
79,978
79,1*66

72,828

81*,61*8

93,107
811,995

90,319

11,663
li,81i7

11,982

11,U82
li,602

5,079

11,895
5,933
5,128

6,138
10.876

1,206,616
l,lilli,717

1,939,621
2,U9,157
2,220,7lll*

2,2U5,l5e
2,81*0,690

2, 821*, 1*09

3,358,797

312,3115

266,510
U,Uo6

73,720
772,715
1*6,391

li5,l8U

757,1195
60,201

119,751

727,016

1,1130, li28

1,1189,929
l,550,81i2

1,655,711
1,752,792

1,720,908
1,8112,598

1,9117,311

2,061,138

201,803
151,lil8

55,939

82,lil0

261,9119

198,6U9

li9,22li

260,636
20li,li42

68,313
251,7117

Soiree: Interntil PoTe.iue Service for collectlona by type of Lax; D«illy

Treneio-y otqtsEaont for bui^*?^ receipts from internal revenue th,rij,5r

t: t '""'.r.ral year 1953, ar.l the r.ew ''M:'!ithly St^ta-aent c" Pe?e*pta an:^

Exp-jniltures ^f the United Stetea Oorenment" for receipts there- J^
?.fter. Certain detail by type of tax is available only in Internal

Pevemic Service reports. Differences in the amounts reported for a

given period by the two 3ojrces arise becnuse of dlfforoncee In the

timing of the reports. tJnder arrangements begun In 1950, certain

taxes ore paid currently Into Trcas'jry depositaries, and the 4/
depooltary receipt", as evidence of payment, are attached to quarterly
tax returns to the Internal Revenue Service. These deposits are In-

cluded currently in Treasury reports of internal revenue receipts but

ere taken Into the acco-ints of the Internal Revenue Service after the

returns a'-e filed,

1/ Excl'ides collections for credit to certain trust accounts for island
poraseealona; incl'jdes corporation Income tax on Alaska Railroad (re-
pealed by Public Law 386, approved June 10, 1952, for taxable years ^
ending after that date).

2/ Incl'jdea excess profits taxes fonnerly shown separately as follower
unjust enrichment through inU" (thereafter those collectione are in-

cluded under "Mlecellaneous taxes"); declared value (repealed for 6/
yoere ending after June 30, 1?1*6); Excess Profits Tax Act of 191*0

(Title II of th€ SeconiJ Revenue Act of I9U0, which was repealed for 2/
joejK ending aftor December 31, 191.5). Incl-jdea algo excess profits

taxes on Army and Navy contracts under the Vinson Act as amended
(3I* U.S.C. 1*9^), and Income tax on business Income of exonpt organiza-
tions imposed by the Revenue Act of 1951, approved October 20, 1951.
Monthly figures Include old-age Insurance tax on self-aflploymant
Income, which Is levied and collected as part of the Individual Income
tax beginning with the taxable year 1951. Fiscal year figures exclude
this tax, on the basis of estimates beginning 1952 (see footnote 1*),

and It is Included under "Old-age Insurance taxes"

.

Withheld Incone tax and old-age Insurance taxes on onployers and em-

ployees are paid Into the Treasury In combined amo'Jnte beginning
January 1951. In Internal Revenue Service reports, current colloc-
lectlons have not been separated as to type of tax but the breakdown
for fiscal years beginning 1951 le based on estimates made In accord-
ance with provisions of Sec, 10-? (a) (2) of the Social Security Act
.'Amendments of 1950, for approprlatloas to the Federal Old-Age and
Survivors Insurance Trust Fund.
New reporting basis beginning with the fiscal year 1951*; for explana-

tion, see pago A-2 in the April l?5lt "Treasury Bulletin". Figures
for July 1953 through January 1954 will be published by months after

analysis of the skonthly data on the new basis has been completed.
Repealed for years ending after June 30, 19I15. Beginning 1951,
included under "Miscellaneous taxes".
See Table 2, footnote 5, regarding change to quarterly returns In the

fiscal year 195I1,
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
DOLLARS

Billions

38

36

34

32

30

28

26

24

22

20

18

16

14

12

10

8

6

4

2

4

2

I
in.lllllllll
1939 '41 '45 '47 •49 '53

Estate and Gift Taxes

1939 '41 •43 '45 ^47 ^49 •53

I I I I I I

rrmii iiiii
1939 '41 43 •45 •49 •53

1939 '41

orfica of the Secretory of Ifie Tfaaeur;
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-INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax ^
(In thousands of dollars)

Type of tax

Fiscal year

1952 1953

First 11 months
of fiscal year

1953 1954

Eleventh month
of flsrral year

1953
(Hay 1953)

1954
(May 1954)

Corporation Incooe and profits taxes 2/ -•-

Individual Income tax and employinent taxes:

Income tax not withheld 2/ •••!
Incooe tax withheld and old-age Insurance i/

Rallroid retirement ,

'.'nemployment Insurance

Total Indlvld'ial Incoiw tax and employment taxes,,,,

MlscellaneTi? Internal revenue:

Estate tax

Gift tax

Liquor taxes:
Distilled spirits (Imported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax
Wines, <-o'-Iill3, etc, (l^p'^rtei, excise)
Wlioj, cordials, etc, (d.vwstlc, excise)
Dealers In distilled spirits; rectifiers; man'ifacturera

of 3tl\ls (special toxesl
3t"np3 for distilled spirits Intended for export
"aie stamps for distilled spirits bottled In bond
'^'^ntfilner stamps ,,,,
Fl>5r taxes ,

Perraentei malt liquors
^rewers; dealers In malt llq'.'ors (special taxes),,,,..,.

Total llqjor taxes

Tobacco taxes:

Cigars (large)
Cigar? (small) .,,

Cigarettes (large) , ,,,.
Cigarettes (small)
3niff
Tobacco (chewing and smoltlng)

Cigarette papers and tubes
Leaf dealer penalties, etc...,,
Cigarette and cigar floDr taxes

Total tobacco taxes

Stamp taxes;
Bonds, Issues and transfers of capital stock, deeds of

conveyance, etc ,.

Playing cards , ,

Silver bullion sales or transfers

Total stamp taxes

Manufacturers' excise taxes: 5/
bibrl eating oils
Gasoline
Tires and tubes. .,..,.,.,,,
Automobile trucks and busses
Other automobiles and motorcycles ••.••.••••.•.••..
Parts and accessories for automobiles.,,..,,,,, .,.
Electrical energy ^ , ,,

Electric, gas, and oil appliances
Electric light bulba and tubes.,..,,.
Radio sets, phonographs, television sets, components, etc
Phonograph records •

Musical Instruments
Mechanical refrigerators, alr-condltloners, qulck-freeae

units, etc ,

Matches ,

Business and store machines
Photographic apparatus , ,

Sporting goods
Firearms, shells, and cartridges
Pistols and revolvers
Hschanlcal pencils, pens, and lighters 2/

Total manufacturers' excise taxes

21,466,910

11,545,060
21,313,072

620,622
250,616

33,738,370

750,591

82,556

187,479
l,402,22fl

31,812
3,753

68,621

15,249
78

1,285
12,080
93,80?
727,604
5,U8

2,549,083

44,760
50
12

1,474,060
4,796
22,817

913
2

17,752

1,565,162

77,556
7,353

86_

84,9?5

95,286
713,174
161,328

U7,U5
578,149
164,135
53,094
89,544
30,736

118,2U
6,880
9,412

57,970
8,032

48,515
33,766
16,501
10,679
1,172
4,880

2,348,943

21,594,515

11,603,942
24,748,526

628,969
271,182

37,254,619

784,590

106,694

204,794
1,641,932

26, '45
1,956

76,57a

16,272
24

1,020
11,3'.9

27,956
762,983

5,215

2,780,925

46,277
49
7

1,586,775
3,821

17,24'.

717
1

19

1,654,911

82,640
7,582

P7

90,319

73,321
890,679
180,047
210,032
785,716
177,924

113,390
36,684

159,333
7,617
11,048

87,424
8,950
50,259
29,401
15,845
12,143

933

11,938

2,862,788

15,911,195

10,166,522
24,223,134

520,570
272,346

35,191,573

726,197

105,177

187, ?12

1,501,601
29,924
1,641

"1,011

12,038
23

920
1-\161
27,074

692,421
4,127

2,543,967

42,390
45
7

1,456,263
3,492

15,836
675

1

18

1,518,727

77,738
7,050

94

34,882

67,233
817,009
163,214
184,142
695,997
165,061

103,962
32,126

146,790
7,017
9,878

79,131
3,381

46,297
26,938
U,217
10,359

881
11,202

2,590,385

U,62S,319

9,584,566
25,939,570

536, 75f.

293,191

36,354,084

71,236

212,363
l,5'i7,01»

2?,iir
1,-22

6-',3'5

12,024
30

1,014
11,923

2?4
692,663

4,054

3,536,570

41,533
37

5

1,372,620
3,579

14,838
608

1,433,222

77,322
6,481

21

83,824

91,524
302,118
152,075
149,797
867,175
134,915

97,062
35,390

135,096
8,073
9,216

74,977
9,111

43,874
25,183
U,701
10,262

976
10,883

2,675,409

358,953

150,548
4,519,981

50,845
17, 179

4,738,553

60,431

1,643

15,722
136,7n

108

- *

197
1

62

1,108
-60

65, 22c
51

223,850

3,o7l

123,165
109

l,i63
09

123,962

5,262
525
13

5,805

6,319
74,15s
15,990
19,926
95,490
15,482

13,940
3,211

14,518
1,052
694

11,236
761

3,191
2,935
1,740
939
85

975

283,142

358,942

139,189
4,559,319

61,762
27,.'j;9

4,787,699

72,063

1,025

16,35:
132, 7r6

1,771
335

5,903

3^2

I

1,0"0
11

63,69?
46

2??, 476

1,647
5
»

125,029

1,361
79

130,468

10,405
471

1

10,876

16,855
183,510
36,503
35,389

231,992
29,976

25,915
10,338
29,175
1,915
2,006

24,002
2,664
11,930
4,003
3,079
1,054

176
1,723

657,205

Footnotes at end of table. (Continued on following page)
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Table 2.- Detail of Collectlone by Type of Tax ^ - (Continued)
(In thouasAdfl of dollars)

Type of tax
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.MOKETAEY STATISTICS-

Table !•- Money In Circulation

(in ailllcsis of dollars except as noted)

£i^ of fiscal
year or month

Total
money In
circula-
tion 1/

Paper money

Total
paper
money

Gold
certif-
icates

2/

Silver
certlf-
Icatee

Treasury
notes
of 1890

a/

United
States
notes

Federal
Reserre
notes

Federal
Reserve
Bank
notes

i/

Natl<mal
bank
notes

y

19''6

mi
19^8
19^9
1950

1951
1952
1953

1952 -Doc anbar..

1953-JulJ
AugUBt...,
Septeonber.

October,,

.

Horanber,

,

December..

19511 -January,..

February

.

March . . . .

,

April....

"J

28,21*5

28,297
27,903

27A93
27,156

27,809
29,026
30,125

30,1*33

30,120
30,21*8

30,275

30,398
30,807
30,781

29,981
29,901*

29,707

29,735
29,870

26,91*5

26,91*2

26,1*82

26,031*

25,661

26,231
27,3lt8

28,359

28,683

28,351
28,1*70

28,1*83

28,596
28,992
28,968

28,206
28,131*

27,931

27,951
28,083

50
U8
1*5

"•3

Ul

39
38
37

37

36
36
36

36
36
36

36
36
36

36
36

2,025
2,061
2,061
2,061
2,177

2,092
2,088
2,122

2,105

2,107
2,106
2,100

2,098
2,120
2,100

2,017
2,0l|l

2,070

2,107
2,135

317
320
321
319
321

318
318
318

311*

317
319
316

316
321
316

306
309
312

315
321

23,973
23,999
23,600
23,209
22,760

23,1*56

21*, 605
25,609

25,91*1

25,618
25,738
25,762

25,879
26,21*9

26,253

25,587
25,lt90

25,257

25,239
25,338

1*61*

1*06

353
309
271*

21*3

221
200

210

198
197
195

193
192
190

187
186
185

183

182

111*

106

99
93
86

81

77
73

75

73

73
72

72
72
72

71
71
71

70

70

E^id of fiscal
year or month

Coin

Total
coin

Standard
eliver
dollars

Subsidiary
silver

Minor
coin

Money In
circulation
par capita
(In dollars) 5/

191*6 ,

19l»7

191*8

19lt9

1950 ,

1951
1952 ,

1953

1952-Decenber.

1953-July ,

August. .

.

Sept«anber.

October.,
Novoiber.

.

December.,

195"+ -January,.,
February,
March . . .

,

April,,..
May

1,300
1,355
1,1*21

1,1*59

1,1'96

1,578
1,678
1,766

1,750

1,769
1,778
1,792

1,802
1,816
1,812

1,775
1,769
1,776

1,783
1,787

ll*0

11*8

156
161*

170

180
191
202

199

20I*

205
207

207
208
210

208
209
209

209
210

81*3

876

919
91*0

965

1,020
1,093
1,150

1,11*1

1,151
1,156
1,166

1,171*

1,185
1,179

l,l'i9

1,1^6
1,152

1,158
1,160

317
331
31*6

355
361

378
393
1*13

1*10

1*11*

1*16

1*19

1*20

1*23

lt2U

1*18

Ul6
1*16

1*17

1*17

199.76
196.33
190.31
18I..33

179.03

180.17
18U.90
188. 72r

192.07

188.30
188.78
188.65

189.12
191.1*0

191.06

185. 81*

185.12
183.65

l83.5ar
I8t.l7

Source; Circulation Statement of TJbited States Money.
1/ Excludes Dcney held by the Treasury, money held by or for the account

of the Federal Beserve Banks and agents, and coin estimated to be
held ontalde the continental limits of the United States. Includes
paper currency held outside the contlnantal limits of the United States.

2/ Gold certificates were vithdravn frcm circulation In 1933.

^ Treasury notes of I890 In circulation are being canceled and re-
tired upon receipt by the Treasury.

k/ Federal Beserve BanlE notes and national bank notee are covered by
deposits of lawful mcaey and are In proceaa of retirement.

^ Baaed cc latest populatlcn eatlmates by the Bureau of the Census.
r Pevlsed

.
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. MDNETAEY STATISTICS .

Table 2.- Monetary Stocks of Gold and Silver
(Dollar amounta In milllon3)

End of fiscal
year or month

Cold

{$35 per
fine ounce

)

SllTsr
($1.29+ per
fine ounce]
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.MONETAEY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In mllllona of dollara)
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.MOHETAEY STATISTICS.

Table 5.- Seigniorage on Silver
(Cuni\ilatlve frcoi January 1, 1935 - ^ mllllona of dollars)
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.CAPITAL MOVEMENTS.

Data relating to capital movemente between the

United States and foreign countries have been collected

since 1935. pursuant to Executive Order 656O of January I5,

19314-, Executive Order IOO33 of February g, igM^g, and

Treasury regulations promulgated thereunder. Information

covering the principal types of data and the principal

countries Is reported monthly, and Is published regularly

In the 'Treasury Bulletin". Supplementary Information Is

published at less frequent Intervals. Reports by banks,

bankers, securities brokers and dealers, and Industrial

and commercial concerns In the United States are made

Initially to the Federal Reserve Banks, which forward

consolidated figures to the Treasury. Beginning April 1954,

data reported by banks In the Territories and possessions

of the United States are Included In the published data;

the effect of this change Is shown by footnote to the

appropriate tables In this Issue,

The term 'foreigner' as used In these reports covers

all Institutions and Individuals domiciled outside the

United States and Its Territories and possessions, the

official Institutions of foreign countries, wherever

such Institutions may be located, and International

organizations. "Short-term" refers to original maturities

of one year or less, and "long-term" refers to all other

maturities. A detailed discussion of the reporting

coverage, statistical presentation, and definitions

appeared In the June 195*^ Issue of the 'Treasury Bulletin"

,

pages ^3-^7 • A* B. result of changes In presentation

Introduced In that Issue, not all breakdowns previously

published will be exactly comparable to those now presented.

The first three sections which follow sire published

monthly. They provide summaries of the principal data

by periods and by countries and present detailed breakdowns

of the latest available preliminary data. It will be noted

that beginning with this Issue It has been found possible

to advance by one month the publication of data on short-

term liabilities to foreigners (see Section II, Table 1,

and Section III, Table lA).

Section IV provides supplementary data which appear

at less frequent Intervals. The five tables Included In

this section, under the revised presentation begun In the

June 1954 Issue of the Bulletin, and the dates of their

publication are as follows:

Table 1.- Short-term foreign liabilities and claims

reported by nonflnanolal concerns - published

quarterly beginning with this Issue - previously

published October I949 and I95O, July 1951, 1952,

and 1953.

Table 2.- Long-term foreign liabilities and claims

reported by banks and bankers - published quarterly

beginning June I95I* - previously published December

191+9 and 1950, June 195I, 1952, and I953.

Table 3-- Estimated gold and short-term dollar re-

sources of foreign countries - beginning June 195^,

published quarterly.

Table k.- Foreign credit and debit balances In

brokerage accounts - to be published semiannually

beginning September 195^ - published as part of

regular monthly series through May 195^.

Table 5.- Short-term liabilities to foreigners In

countries and areas not regularly reported separately

by banking Institutions - published annually since

April 1950.
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.CAPITAL M0VH4ENTS.

Section I - Summary by Periods

Table 1. - Net Capital Movement between the United States and Foreign Countries ^
(In millions of dollars; negative figures Indicate a net outflow of capital from the United States)

Ctlondar year or month
Net
capital
moTanent

Analysis of net capital moverrient

Changes in liabilities to foreigners

Total
Short-term
banking
funds

Transactions
In domestic
securities

Changes In claims on foreigners

Total
Short-term
banking
flands

Transactions
In foreign
securities

1935-/>1

1942
1943

19U
1945

1946
1947
1948
1949
1950

1951
1952

1953

1953-July
August,.

,

September

October.

,

November.
December,

1954-January, ,

,

February4,
March ,p, ,,

April p. ..

5,253.2
622,6

1,273,5
452,8

1,056,6

-803,0
345.5
244.7
193.8

1,749.6

-374.3
1,260.6
1,162.8

74.1
202.7
186.5

79.6
116.4
-48.5

-20,9
166.6
89.0

3,661.3
532.5

1,207.1
431.1

1,166.3

-752.6
547.2
409.3
-Z4.3

1,971.2

73.1
1,558.8
1,090,9

49,1
198,8
156,5

116,3
164,9
-33.2

173.2
126.9
106.4

130.1

3,034.6
485.9

1,179.3
220.4

1,279.4

-418,4
636,2
601,5

-100,0
1,026.8

657.4
1,243.9
1,102.4

86.8
195.6
206,7

118,1
169,5
-42.9

180.5
Ute.l
71.7 2/

79.3 3/

626.7
46.6
27,8

210,7
-lU.l

-334,2
-89,1

-192,2
75,2

944.4

-584.3

3U,9
-11,5

-37,8
3,2

-50.2

-1.9
-4.6
9.8

-7.2
-21.2

34.8

50.7

1,591.9
90.1
66.4
21,7

-109.7

-50.4
-201.7
-164.6
218.6

-221.6

-447.5
-298.2

72.0

25.0
3.9

30.0

-36,7
-48.5
-15.3

-194.1

39.7
-17.4

-56.6

736.3
97.5
-11.3
-71.8
-63,1

-315,5
-240.7
-69.8
190.8
-76.2

-70,5
-80,3

U4.2

27,2
1,7

16,0

-4,7
-3,5

5.5

-19.5
22.5
32.7 2/

-15.0

355.5
-7.4
77.7

93.5
-46.6

265.1
39,0

-94,8
27.8

-U5.4

-377.0
-217.9
-72.2

-2.2
2.2

14.0

-32.0
-45.0
-20.8

-17*.6
17.2

-50.1

-111. 7

1/ For an eiplnnatlon of changes In presentation, see hoadnote In this Issue i/ Seo Table 2,
and In the June 195'' "Troaaury Bulletin", p Preliminary.

2/ See Table 2, footnote 2.

footnote 3.

Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners ^

(Position at end of period In millions of dollars)

End of calendar year
or month

Short-term liabilities to foreigners

Total

Payable In dollars

Foreign
official

Other
foreign

Inter-
national

Payable In

foreign
currencies

Short-term claims on foreigners

Total

Payable In dollars

I^ans to

foreign banks Other

Payable in

foreign
currencies

1942
1943

19U
1945
1946

1947
1948
1949
1950
1951

1952
1953

1953-July
August. ..

September

October..
November.
December.

1954-January.

.

February.
March p.

.

April p..

4,205.4
5,374.9
5,596.8
6,883.1
6,480.3

7,116.4
7,718.0
7,613.0
8,644.8
9,302.2

10,546.1
11,648.4

11,001.5
11,197.1
11,403.8

11,521.9
11,691.4
11,648.4

11,828.9
11,977.0
12,048.7 J/

12,128.01/

2,2U.4
3,320.3
3,335.2
4,179.3
3,043.9

1,832.1
2,836.3
2,908.1
3,620.3
3,547.6

4,654.2
5,664.7

5,077.0
5,242.0
5,453.6

5,511.9
5,651.9
5,664.7

5,733.6
5,900.0
5,918.7

6,061.1.

1,947.1
2,036.7
2,239.9
2,678.2
2,922.0

2,972.7
2,947.0
3.001.0
3,451.7
4,041.2

4,245.6
4,310.6

4,343.5
4,399.1
4,405.5

4,394.5
4,432.7
4,310.6

4,3U.8
It, 353 .8

4,335.5

lt,3'»5.1

473.7

2,262.0
1,864.3
1,657.8
1,527.8
1,6a.

I

1,584.9
1,629.4

1,533.9
1,511.2
1,501.8

1,575.6
1,563.9
1,629.4

1,702.1
1,677.6
1,693.5

1,671.''

13.9
17.9
21.6
25.5
40.6

49.7
70.4
51.0
44.9
72.2

61.4
43.7

47.0
U.3
42.9

40.0
42.9
43.7

43.4
45.6
45.9

.1

246.7
257.9
329.7
392.8
708.3

948.9
1,018.7

827.9
893.0
968.4

1,043.7
904.5

919.5
917.8
901.3

906.5
910.0
904.5

50.

924.0
901.5
368.8 2/

883.8

72.0
86.4

105.4
100.3
319.6

292.9
361.2
222.7

151.1
177.2

122.9
156.5

93.2
97.9
104.3

116.4
150.9
156.5

155.3
168.0
151.1

156.1

U3.7
137.2
169.7
245.0
290.5

490.6
557.1
494.3
506.3
699.4

847.5
646.5

749.6
752.2
719.6

704.
674.
646.

663.

635.
618.

6o6

30.9
34.4
54.6
47.5
98.1

165.4
100.4
110.8
240.6
91.8

78.4
101.6

71.7
67.7
77.9

86.0
85.1
101.6

105.7
98.4
99.2

121.1*

}J For an explanation of changes in presentation, see beadnote in this Issue
and in the June 1951* "Treaaury Bulletin"

.

2/ Excludes liabilities of $15.8 million and olaliB of $9.3 mlllian held by
banks proviouely required to report but exempt from reporting as of
March 31, 195I*.

3/ Inclt^ee for the first tine liabilities reported by banks In the
Territories and poeeesslonB of the United States. As of

April 30, 1951*, auch liabilities totaled $l6.0 million.

p Preliminary,
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.CAPITAL M0VB4EHTS.

Section I - Sumnary by Periods

Table 3. - Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In millions of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

U.S. Govomment bonds
and notes 1/

Sales
Net

purchases

Corporate and other

Bonds 2/

Purchases Sales
Net

purchases Purchases Sales
Net

purchases

Total
purchases

Total
sales

Net pur-
chases of

domestic
securities

1935-41.
1942

1943....
19U
1945....

1946....
1947
1943....
1949
1950....

1951
1952
1953

1953-July
August..,,
September,

October,,,
November,.
December..

1954-January ...

February,,
March p,,,

April p. ..

396.8 2/
164.2
241.3
513.6
377.7

414.5

3U.8
282.4
430.0

1,236.4

673.6
533.7
646.0

36.6
30,1
43,1

24,4
37,0

191.1

33.7

87.4
55.0

65.2

492.4 3/
138.5
170.6
268.2

393.4

684.2
283.3
330.3
333.6
294.3

1,356,6
231,4
728,0

82.3
29.3
116.4

28.8
38.6
192.6

38.0

99.9
22.1

30.0

-95.7 3/
25.7
70.7

245,3
-15,7

-269,7
61.5

-47.9
96,4

942,1

-683.0

302.3
-82.0

-45.7
.8

-73,3

-4.4
-1.6

-1.5

-4.3

-12.6
32.9

35.2

2/
2/
2/
2/
2/

2/
ZJ
2/
2/

107.7

120.0
200.1
212.8

19.6
8.1

27,8

U.5
12.8

25.3

22.1

17.8
21,9

20.1

2/
2/
2/
2/
2/

2/
2/

2/
108.3

141.6
188.5
197.4

15.9
9.5
U.4
17.2
20.9
17.0

25.9
22.0
21.0

20 .U

2/
2/
2/
2/
2/

2/
2J

K
2/

-.6

-21.6
11.7
15.3

3.6
-1.4
U.4
-2.7
-8.1

8.4

-3.9

-4.3

.9

-.2

430.2 i/
96,4
151.6
136.9
260.2

367,6
226,1
369.7
354.1
666.9

739.8
650.2
589.1

36,6
a,5
40,4

38,8
44.6
50.1

46.7

59.3
74.8

91.9

8a.6 3/
75.5
194.6
171.4
357.7

432.1
376.7
5U.1
375.3
664.0

619.5
649.2
533.9

32.3
37.7
30.3

33,6
39.5
47,1

45,7

63,7
73,8

76.1

-411.4 y
20.9

-43.0
-34.6
-97.4

-64.5
-150.6

-1U.3
-21.2

2.9

120.3

1.0
55.2

4.3
3.8
9.7

5.2

5.1

3.0

1.0

-4.4
.9

15.8

9,322.1
260.6

392.9
650.4
637.9

782.1
570.9
652.2
784.1

2,011.1

1,533,3
1,384,0
1,U7.9

92.8
79.7
111.3

77.7
94.5
266.4

102.4

164.5
151.7

177.2

8,695,3
2U,0
365.2
439.7
751.0

1,116.3
659.9
8U.4
708.9

1,066.6

2,117.6
1,069.0
1,459,4

130.5
76.5
161.5

79.5
99.1
256.7

109.6

185.6
117.0

126.5

626,7
46,6
27,8
210.7
-m,i
-334,2
-39,1

-192,2
75,2

944.4

-584.3

3U.9
-11.5

-37.8
3.2

-50.2

-1.9
-4,6

9.8

-7.2

-21.2

34.8

50.7

1/ Through 1949, includes transactions in corporate bonds.

2/ Through 1949, Included with transactions In U. 3. Government bonds
and notes.

i/ January 4, 1940, through December 31, 1941; the breakdown between stocks
and bonds is not available for earlier years,

p Preliminary.

Table 4. - Purchases and Sales of Long-Term Foreign Securities by Foreigners
(In millions of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month
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.CAPITAL MOVEMENTS.

Section II - Summary by CountrleB

Table 1.- Short-Term Banking Liabilities to Foreigners i/

(Position at enii of period In milllona of dollars)

Go'ontry 1950 1951 1952

1953

November Deceniber

1954

January February March p ^ April p 2/ May p

Europe:

Austria
Belgl'ijn.. .,,...
CBechoslorakia,
Denmark
Finland

France
Geni'flny, Federal Republic of,
Greece ...•..•..
Italy
Netherlands

Norway ,.,.,
Poland
Portugal
Rumania , ,,,
Spain

Sweden
Switxerland,
Turkey
a.s.s'.R

United Kingdom,

Vugoslevla
•Xher Europe.,,

Total Kurope,

Canada,

!.atln America:

.\rg9r t lri£

,

Bolivia.,,
Braill..,.
Chile
Colombia,,

Cuba
Dominican Repiblic •

Guatemala ,,,........ .,,
Mexico,,,., .,,
Netherlands Vest Indies and Surinan,

Panama, Repibllc of
Peru

El Salvador ••.,,•,,,,..,,
Unig^jay, ,,,
Venezuela ,

Other latin America ,,

Total latin .«ra»rica.

Asia;

China Mainland,
Formosa,
Hong Kong,,,.,.
India
Indonesia...,,.

Iran
Israel
Japan
Korea, Repiblic of i/,
Philtppinea

Thailand
Other Asia

Other countries:

Australia ,

Belgian Congo
Egypt and Anglo-Egyptian Sudan,
tjnion of South Africa
All other

Total other countries.

International

Grand total.

41,9
128,2

5.6
45,5
1'3,3

260,7
221.6
32,3
3U,7
193.6

43.6
4.2

45, -"

6,1
21.3

115.3
553,0

U,3
4.0

656.6

13.2
246, S

2,986,3

S99,n

301."

20.4
226.0
79.5
53.4

259.1
42.7
25,4

207,1
30.2

59,2
60.2

16.1
75.1
?5,2
71,3

1,612,9

86,1
55.7

114.7

20,3
12,6

458,5
19,4

374,4

4",

2

92,5

1,364.2

19,1
58,1
75.6
tt.O
57,7

254.5
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.CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 2. - Short-Term Banking Claims on Foreigners

(Position St end of period In millions of dollars)

1/
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.CAPITAL MOVUffiNTS.

Section II - Summary by CountrleB

Table 3.- Net Transactions In Long-Term Domestic Securities i/

(In thouaaoda of loUars; negiitlTs flgurao Indlate not sales bj foraignars or s net outflow of capital from the United States)
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Section II - Summary by Countries

Table 4.- Net Traneactlone In Long-Term Foreign Securities ^'

(In thoauande of dollare; negative figures Indicate net sales by foreigners or a net outflow of capital from the United States)

Countrj 1950 1951 1952 1953

1953 195'*

January February March p April p

Europe:

Austria
Bel^lun
C^echoaloralcla. .

.

Oemarlc
Finland

France
Germany, Federal
Bspublic of

Greece
Italy
Iletherlands

Norway
Poland
Portugal
BuDAnia
Spaiji

Sweden
Svltterland
Turkey
U.S.S.R
United Kingdom. .

.

TugOBlavla
Other Europe

Tot&l Europe

Canada

Latin America:

Argentina.
BollTia...
Braiil
Chile
Colonhia.

.

Cuba
Dominican Pepubllc
Guatemala ,

.

Mexico
Retberlands Ueat
Indies and
Surinam

Republic ofPana]

Peru
El Salvador
Uruguay. . .

.

Venezuela.

.

Other Latin Amarlca

Total Latin America

Asia

China Mainland.
Formosa
Hong Ecog
India
Indonesia

Iran
Israel
Japan
Korea, Republic of.
PhllippineB

Thailand
Other Asia

Total Aaia

Other countries

t

Australia
Belgian Congo. .

.

Egypt aod Anglo-
Egyptian Sudan.
Union of South
Africa

All other

Total other
countries.

.

International.

Grand total...

77
2,167

21
3,228

169

-1,281

-1.31

10
1.96

-'',721

3,255
-6

-1,293

871

-599
17,183

50

5
-6,128

-135

502

13,«t0

-189,968

597
50

7,511
2,660
1,916

12,365

73

25
1,850

-21l»

729
-107

556
1,730
1,306
-1,209

29,838

261

1,168
-35
10

15
-37't

-13

-r
-3

-1.9

972

10,858
n
-73

-7,083
185

-3,567

-Us, 387

5lt9

-303
-25

5,256
98

-•,133

13
26

1,167
2,773

3,312
-8

-3,''21

9,209

961
ll»,2U5

1.7

-6

-2,0117

-19
806

2B,500

-258,567

-1120

13l»

7, 05^1

5,388
5,239

1,281

236
66

3,961.

73''

5,298
-11.1

750
2,210

309
1,711.

33 ,816

339
I

8,681
loe
2

27
-51,3'.6

-351

2/
-1.5

6,1.81.

lOU

-36,003

3,051.

25

621.

.,013
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Section III - Preliminary Details by Countrlee

Table 1.- Short-Term Banking Liabilities to Foreigners as of April 30, 1954^
(Position in thousands of dollars)

Cotintry

ToUl
short-
term
liabili-
ties

31iort-teni liabilities pa/able in dollars

To foreign banl^s and official institutions

Deposits

U.S. Treas-
ury bills
and certif-
icates

To all other foreigners

Deposits

'-'.3. Treas-
\uy bills
and certif-
icates

Short-terTi

liabilities
payable ip

foreign
currencies

Europe

:

Austria,
Belgium
Czechoslovakia,
Oenniark

Finland

France ,,,
Germany, Federal Republic of,
Greece ,

Italy

Netherlands

,^orway. ,,,,
Poland
Portugal
P.uniania,,,,

Spain,

3ueden
Switzerland,
Turkey,

.3.?..'J.

United Kingdom,

Jugoslavia,,,
Other Europe.

Total Europe.

Canada

Latin America:

Argentina.
Bolivia,,,
Brazil,.,,
Chile
Colombia,,

Cuba
Dominican Republic, , ,

Guateiaala, , ,,,,, .,.,,
Mexico, ,, ,

Netherlands West Indies and Surinam.

Panama, Republic of
Peru
El Salvador ,

Uruguay ,,

Venezuela ,,,,,.,,.,,,,.,,,,,,
Other lAtln America.,,,,, ,,

Total Latin America,

Asia:

China flalnland.

Formosa
Hong Kong
India
Indonesia,

Iran ,,,,
Israel .,.,,,,
Japan, , ,,,,,,,,,,,,
Korea, Republic of,
Philippines

Thailand
Other Asia

Total Asia,,,,

Other countries:

Australia ,

Belgian Congo,,,,,,,
EOTt and Anglo-Egyptian Sudan,
Union of South Africa
All other

Total other countries.

International, ,,,,,,,,,,

Grand total.

227,551
121,249

934
102,033
30,083

291,237
1,039,259

109,314
519,193
226,369

130,054
2,775
77,005
7,347

20,U5

122,450
663,296

9,220
2,541

?99,530

4,772
430,564

5,097,225

1,282, Ul

175,423
26,503
100,741
56,422

170,529

376,037
52,745
53,506

233,430
52,338

94,323
68,876
49,370
102,894
241,010
Ul,064

1,9°6,261

35,347
43,U2
65,272
85,130
65,215

45,434
31,016

639,694
103,710
317,740

144,607
134,171

1,760,978

49,460
81,108
51,723
32,806

104, 376

319,973

1,671,420

12,127,993

225,500
69,592

267
93,046
36,940

230,196
1,035,550

101,233
490,017
202,309

90,578
2,334
50,340
6,595
10,925

1U,471
540,631

5,439
2,152

600,078

4,130
468,303

4,390,226

999,275

131,375

13,593
44,983
19,850
1U,490

303,345
37,676
31,323
129,733
42,627

27,239
23,5U
31,298
53,798

161,749
102,265

1,263,393

23,302
39,230
25,903
81,500
63,374

37,860
23,124
623,456
102,340
293,253

Ul,655
U4,244

1,614,741

46,001
80,294
48,748
29,765
80,056

284,364

1,671,420

10,229,419

169,526
26,088

259
41,636
27,804

U3,780
278,936
91,068
131,639
78,721

51,584
2,381

40,319
6,595
10,518

43,380
342,094

5,380
2,U3

289,168

2,687
93,310

1,893,066

350,691

129,162
13,583
30,703
19,502

113,625

U3,957
37,490
14,603

128,306
26,470

27,219
23,445
Q,927
45,662

161,655
75, U4

1,005,458

27,706
36,660
25,190
79,674
47,487

37,4L2
28,077
589,540
100,985
279,059

62,508
121,305

1,435,603

20,501
26,745
20,855
7,132

70,515

U5,748

60,681

4,891,247

3,240
3,093

51,100
6,023

70,946
675,001
10,001

311,426
112,319

42,038

4S

41,806
37,780

299,228

325,543

2,040,092

612,350

224

150,500

13,300
47

12,725

21,000
420

17,638

215,854

342
2,565
430
420

13,015

23,993
1,000
3,000

77,369
19,520

Ul,654

20,700
47,664
27,200
22,600
1,080

119,244

1,610,739

4,730,033

52,734
40,411

3

260

3,113

15,470
81,613

164

46,952
10,769

5,956
3

073

407

24,285
110,757

59

9
11,682

1,493
49,950

457,063

36,234

1,939
10

14,230
343
365

3,383
186

3,420
1,330
3,432

20

99
371

7,716
94

9,483

47,581

254
5

233

1,406
2,872

US
47

9,923
355

16,194

1,778
3,a9

37,434

4,300
5,385

693

33
8,461

19,372

503,239

2,051
51,533

667
8,900
2,143

59,474
3,358
8,081

29,165
24,446

30,425
391

26,661
1,243
9,476

7,768
120,818
3,781

339
269,008

592

11,756

672,176

272,342

44,027
12,910
55,733
36,572
56,032

72,583
15,069
22,133
103,476
10,211

66,269
45,331
13,572
49,077
77,958
33,139

724,297

7,545
3,912

39,292
3,109
1,841

7,574
2,392
16,229

870
19,401

2,952
39,843

145,460

3,117
814

2,935
2,32a

24,434

33,673

1,848,453

2,049
39,777

657
7,522
2,132

54,666
3,219
5,793
19,405
20,270

24,201
389

25,557
1,239
9,234

7,007
99,335
3,781

339
151,902

590
10,092

491,416

190,507

43,373
12,379
55,190
36,413
55,691

70,014
15,055
21,694
96,052
10,047

51,206
41,022
13,479
43,070
72,032
36,377

679,100

7,530
3,911

38,695
3,106
1,341

7,570
2,387

16,229
370

19,071

2,952
39,258

U3,920

3,081
515

2,905
2,313

20,537

29,356

1,534,299

3,077

575
11

3,558
8

1,215
9,187
3,600

3,279

155

751

3,252

116,760

1,111

151,551

79,394

115
17
10
32

301

1,919
13

312
7,150

80

4,283
156

230
5,155
1,541

21,364

330

222

601

31
2

30
6

170

239

253,659

2

3,729

703

1,250
131
73

573
567

2,945
2

101

4
37

13,131

346

2

553

29,199

2,U1

39
14

533
72

40

755

177
274
34

10,780
4,153

93

5,777
771
271

23,333

15

552

363

930

5

297

4
3,777

4,0.33

60,495

73

37

1,567
351

15

lU

4
9

44

211
1,847

30,444

5

34,323

10,?24

21

20

7

4

271

815

19

1,303
610

3,071

77

521

9

^6

34

777

342

40
713
336

1,431

50,126

1/ Includes for the flret tljne llabllitlea reported by banka in the
Territories and poeseaaiona of the United States. Aa of thie date.

eich llabilltleB totaled ^6,025 tbousaol.
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.CAPITAL MOVEMENTS.

Section III - Preliminary Details by Ckiuntrles

Table lA- Short-Term Banking Liabilities to Foreigners as of May 31, 1954
(Position In thousands of dollars)

Country

Total
short-
term
liabili-
ties

Short-term liabilities payable In dollars

To foreign banks and official Institutions

Total Deposits

D.3. Treas-
ury bills
and certif-
icates

To all other foreigners

Deposits

U.S. Treas-
ury bills
and certif-
icates

Short-term
liabilities
payable in

foreign
currencies

Europe:

Austria
Belgium
C se chos lorakia

.

Denmark........
Finland

France
Germany. Federal Republic of.
Greece
Italy
Netherlands

Norway...
Poland...
Portugal

.

Rumania..
Spain....

Sweden .........
Switzerland....
Turkey
U.S.S.R
United Kingdom.

Yugoslavia
Other Europe . ,

.

Total Europe.

Canada.

Latin America:

Argentina.
BollTla...
Braiil....
Chile
Colombia..

Cuba
Dominican Republlo..................
Guatemala ,

Mexico ,

Netherlands West Indies and Surinam.

Panama, Republic of.•.•.•••••••.,...
Peru
El Salvador
Uruguay. , ..........••.•••,.•.,
Venesuela
Other Latin America.................

Total Latin America.

China Mainland.
Formosa .,

Hong ICong .,

India
,

Indonesia....,.,

Iran •...•••..
Israel ••••••.
Japan
Korea, Republic of.
Philippijies

Thailand
Other Asia...

Other countries I

Australia.
Belgian Congo
Eg^ and Anglo-Egyptian Sudan.
Union of South Africa

All other

Total other countries.

International

234,295
122,884

662

92,U2
41,559

387,536
1,051,177

116,040
482,007
250,438

130,578
2,193
83,538
7,837

22,122

121,869
648,959

8,857
2,599

951,820

6,180
497,732

5,263,324

1,277,179

Grand total.

173,802
28,450
92,550
55,754

192,549

377,071

53,394
54,111

203,457
49,050

88,304
67,226

U,857
103,219
269,842
140,259

1,993,895

35,552
a.iso
66,828
86,685
64,776

39,4U
27,406

615,803
104,676
303,474

139,328
184,886

1,710,008

49.588
78,861
46,592
34,179

99,520

308,740

1,683,825

12,236,971

232,877
69,038

331
83,745
39,299

334,717
1,047,516

108,U6
453,201
228,962

102,266
1,796

55,780
6,587
U,035

114,136
533,862

5,228
2,243

638,545

5,084
486,184

4,562,548

1,007,226

128,804
15,509
35,979
17,369

133,186

304,162
38,334
31,499
88,737
39,650

26,191
21,878
28,296
55,138

190,837
99,296

1,254,865

28,121
37,072
27,767
83,183
63,257

31,804
24,538
599,954
103,903
283,194

136,135
148,668

1,567,596

46,144
78,085
43,627
29,127

80,570

277,553

1,683,825

10,353,613

180,291
34,U9

252
38,409
30,826

150,408
293,916
85,004

137,450
98,856

55,313
1,794
54,573
6,587
12,589

46,423
345,230

4,212
2,233

275,729

3,184
147,162

2,004,590

318,783

126,686
15,315
26,256
17,292

131,9U
154,727
38,U3
16,264
87,633
24,122

26,176
21,734
8,152

49,004
190,777
75,253

1,009,478

27,3U
34,617
26,921
81,5U
45,086

31,754
24,209

565,U3
102,901
264,553

92,053
123,047

1,U9,079

21,508
33,U8
15,890
6,495

70,484

U7,795

68,239

4,967,964

3,265

45,104
6,511

170,558
675,000
23,001

267,400
119,497

U,961

48

45,306
85,663

353,666

292,510

2,129,490

659,869

218

U5,500

13,800

11,905

20,000
420

17,475

209,318

553

2,455
430
320

15,120

22,303
1,000
3,000

42,350
21,373

108,909

20,500
40,150
27,200
22,600

1,150

111,600

1,612,186

4,831,372

52,586
31,624

79
232

1,962

13,751
78,600

111
48,351
10,609

4,992
2

1,159

446

22,407
102,969

1,016
10

9,150

1,900
46,512

428,468

28,574

1,900
194

9,723
77

1,242

3,935
191

1,435
1,104
3,623

15

U4
U4

5,7U
60

6,568

36,069

254

416
1,352
3,051

50
329

12,538
2

15,6a

1,732
4,243

39,608

4,U6
4,517

537
32

8,936

18,158

3,400

554,277

l,a8
53,695

331
8,676
2,260

51,248
3,385
7,924

28,793
21,455

28,183
397

27,755
1,241
8,984

7,562
113,U2
3,629

356
282,883

666
11,537

665,520

261,499

U,9U
12,9a
56,521
38,385
59,356

72,907
15,060
22,612
1U,526
9,400

61,375
45,317
16,561
48,002
77,894
40,267

736,068

7,431
4,063

33,949
3,086
1,519

7,610
2,868

15,808
773

20,222

3,193
36,091

Ul,613

2,913
776

2,918
4,365

13,550

29,522

l,a6
45,587

331
7,475
2,259

46,608
3,342
6,719
19,051
16,715

24,060
395

27,744
1,2a
8,363

6,735
96,9a
3,629
356

167,018

666
9,923

497,074

208,913

U,820
12,924
56,115
38,298
59,033

70,748
15,050
22,300
107,368
9,090

47,886
a,046
16,542
42,313
72,636
38,910

695,079

7,431
4,051
38,4a
3,083
1,519

7,610
2,862
15,304

773
19,992

3,193
35,561

140,320

2,887
425

2,917
4,355

15,036

25,620

_L
1,834,222 1,567,006

2,302

485

3,548
8

1,205
9,081
4,129

3,165

3

113

827
5,628

U5,500

961

U6,955

50,322

121
17
10

44
301

1,756
10

312

7,000
30

3,140
125

130

4,535
1,333

18,919

3

230

197

466

6

129

163

216,325

2

5,806

716
1

1,092
35

661
611

958
2
3

8

10,573

365

653

21,491

2,264

396
43
22

403

158
230

10,349
4,146

19

5,559
723
19

22,070

11
476

333

327

349
1

4

3,335

3,739

50,391
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.CAPITAL MOViMEirrS.

Table 2.

Section III - PrellHlnary Details by Countries

Short-Tern Banking Claims on Foreigners as of April 30, 1064
(Position in thou^andg of dollars)
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CAPITAL MOVIMENTS .

Table 1.-

Section IV - Supplementary Data by Countries

Short-Term Liabilities to and Claims on Foreigners Reported by Nonflnanclal Concerns^
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-CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Financial atatemente of corporations In which the

United States Oovernnient has a proprietary interest,

direct or Indirect, and of certain other business-type

activities of the United States Government are sub-

iltted quarterly to the Treasury Department, In accord-

ance with Budget-Treasury Regulation No. 3i Issued under

Executive Order No. 8512 of August IJ, 19''-0. as amended

by Executive Order No. $0$^ of March 3, igte. Data from

these reports, adjusted for consistency where necessary,

are compiled In a series of tables covering balance sheets,

statements of Income and expense, and statements of source

and application of funds, which are published In the

"Treasury Bulletin".

The balance sheet tables for Htiroh Jl, 195^,
appeeir In this Issue. They are published for each quarter.

The tables on Income and expense and source and application
of funds are published at six-month Intervals, and cover
the periods ending June 30 and December 31. They appear
In each case In a Bulletin issue subsequent to that

carrying the corresponding balance sheet data.
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.CORPORATIONS AHD CERTAIN OTHER BUSINESS-TTPE ACTIVITIES.

Table 1. - Summary of Balance Sheets of Corporations and Certain Other Business-Type

Activities of the United States Government, March 31, 1954
(In nlllions of dollAra)

Account
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„ CORPORATIONS AND CERTAIN OTHER BUSHJESS-TYTE ACTiVlTlKS,

Table 1.- Summary of Balance Sheets of Oorporatlono and Certain Other Business-Type

Activities of the United States Government, March 31, 1054 - (Continued)

(In millions of dollars)

CorpDrations

LHBILITJE3

Accounts payable:

Government corporations and agencies.
Others

Accrued liabilities:

U, 3, Treasury
Other Govemmsnt corporations and agencies.

Others

Trust and deposit liabilities:

Government corporations and agencies.
Others.

Bonds, debentures, and notes payable:

U, 3, Treasury
Other Government corporations and agencies.
Others,...

Deferred and undistributed credits.

>ther liabilities (Including operating and liability
erves].

76.1
326,1

116.5
18.1

3i0.7

186.6
799.i

12,022.9
2,3U.6
1,024.6

273.7

3,174.8

Total liabilities.

United States Interest:

Interagency.
Other

Total United ."itates Interest,

.''rivate Interests..,,.

Total capital

Total liabilities and capital.

20
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.CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACTIVITrES.

Table 2. - Balance Sheets of Corporations of the United States Govemmen

March 31, 1054

(In millions of dollars)

t.
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. COEPORATIONS AKD CERTAIN CfYBKR BUSINESS-TYPE ACTIVITIES.

Table 2.- Balance Sheets of Corporations of the United States Government,

March 31, 1954 - (Continued)

(In millions of dollars)
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-CORPORATIONS AND CERTAIN OTHER BUSXHESS-TYI^ ACTTVITIES,

Table 2. - Balance Sheets of Corporations of the United States Government,

March 31, 1954 - (Continued)

(In Blllloiu of dollars)

rexm Crodlt AAalnlBtratlon

Baoka Foderal 7edaral
for Faxv Intaraodlate
coopera- Mortgae* credit
tlTee Corporation tenka

Froduotioo
cradlt
oorporatlooa

Fedar&l
Dapoalt
Inauranoa
Corparatla

roralgn
Operations
AlKlnletra-
tlon

Inatltuta
of iDter-
AKericaa
Affalra 2/

Houelng and HoaM
Plnaaoe Agency

HoMa Loan Bank Board

Federal
hoBie

loan

Federal
SoTlnga
and Loan
Inauranoe
Corporatlcn

ASSETS
Cash! i/

On hand '^nd In ^imkt
With U. 3 . traasurj

Deposlta vlth othar Gort. corps, ai^ agaoolea...

Loaaa r»calTabla:
Ooranaant corporatlona and aganclea
Others:
To aid asrlooltnra:

Agricultural credit oorporatlcns
Cooperatlre associations
Crop, llTeetook, and "n—rHItj loans
Fan Bortgage loans
Other

To aid hoae ownsrs : Mortgage loans , etc ....
To aid Induatrj:
Railroads
Other

To aid Statas, Tarrltotrlea , etc
To aid fliMmolal InstltntloDsi

Banks
Insurance oaiqianlas

Martgage loan coapanles
Foreign loans

i

Guaranteed, held by ''•"^<"fl agendas
Otiar

Other loans (not otharvlse olasalfled)
Leas: Beaerre for losses

Total loans recelrable (net)

Accounts and notes recelratile:

GoTeroMUt corporatlona and agaoclos
Others

LesB : Keserre for losaea

Total acooonts and notea recelrable (net)

Accrued assets

i

Interest on public debt obll^tlons
OoTiii i—int oorporatloDB and agenclea
Othara .

Lass: Besexnre for losses

Total accrued assets (net)

CoiMOdltles, supplies, and aaterl&ls:

Held for uae or sale
Leas : Basarre for loeaes

C iiiUtlee, supplies, and aterlsls (net)....

InTestawnts

;

Public debt obll^tloQS of the Qblted States..
Seourltlee of Gort. corps, and agenclea:

Debentures (FHA snd 7ICB)
Cap. stock and paid-in aurpl. of Oort. corps

Othar securities:
Banks and trust oaqpanles - jreferrsd stock.
Other
Less : Beaerra for losses

Total InTes^wnts (net)

I^ad, s^'uoturea, and equlpaant:

Held for use or sale
Leas: Beeerre for depreciation

Land, structures, and equlfaent (net)

Acquired securl ty or collateral

Leaa : Beeerre for losses

Acquired security or collateral (net)

Deferred and mdlatrlbuted chargea

Othar assets

Lees : Baaerre for loaaea

Other assete (net)

Total assets

Footnotes at end of Table 3*

20.0
2.0

5>

-2.8

351.0

•
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.COPPORATIONS AKD CERTAIH OTHER BUSIRESS-TYPE ACTIVITIES.

Table 2. - Balance Sheets of Corporations of the United States Government,

March 31, 1954 • (Continued)

(In nlXltoiu of dollATv)
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.CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACTiViTIES.

Table 2. - Balance Sieets of Corporations of the United States Government,

March 31, 1954 - (Continued)

(In mlllloDB of dollars)
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.CORPORATIONS AltD CERTAIH OTHER BUSIRESS-TYFE ACTIVITIES.

Table 2. - Balance Sheets of Corporations of

March 31, 1954 - (Cont

the United States Government,

inuedl
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. COEPORATIONS AKD CERTAIH OTHER BUSHJESS-TYTE ACTIVITXES.

Table 3. - Balance Sheets of Certain Business-Type Activities of the

United States Government, March 31, 1954

(In allllons of dollars)



July lOi-l- 67

.CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 3. Balance Sheets of Certain Business-Type Activities of the United States

Government, March 31, 1954 - (Continued)

(In b1111oii9 of dollArs)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIYITIES.

Table 3. - Balance Sheets of Certain Business-Type Activities of the United States

Government, March 31, 1954 - (Continued)
(In BlUiona of lollars)



CORPORATIONS AKD CJJSKI'AIN OTHiiK BUSINESS-TY]

Table 3. - Balance Sheets of Certain Business-Type Actl>

Government, March 31, 1954 - (Conti
(In mlllloM of dollar*)



70 Treasury Bulletin

.CORPORATIONS AHD CKRTAIN OTHER BUSUffiSS-TYPE ACTIVITIES.

Table 3. Balance Sheets of Certain Business-Type Activities of the United States

Government, March 31, 1954 - (Continued)
(In Blllloiu of dollara)
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— CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3. - Balance Sheets of Certain Buslnees-Type Activities of the United States

Government, March 31, 1954 - (Continued)

(Id alUiona of doUan)

Account



72 Treasury Bulletin

. CORPOEATIONS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 3. - Balance Sheets of Certain Buelneee-Type Activities of the United States

Government, March 31, 1954 - (Continued)

fin nilllona of dollars)
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. COEPORATIONS AND CERTAIN OTHER BUSHTESS-TYTE ACTIVITIES.

Table 3. - Balance Sheets of Certain Business-Type Activities of the United States

Government, March 31, 1954 - (Continued)

(In nillioQS of dollArs)
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. COEPORATIONS AND CKRTAIN OTHEK BUSINESS-TYPE ACTIVITIES

.

Table 3. - Balance Sheets of Certain Business-Type Activities of the United States

Government, March 31, 1054 - (Continued)
(In alllloas of doUara)

AooauDt Departosnt
of the
Air Fore*

Dafenae Prodaotion Act of 1950, as anend»d - (Contiimad)

Department
of the
Amy

Departaent
of
Conaerce

Departaent
of the
^terlor

Departiient

of the
HaT7

Department
of the
Treaaxuy

General Services
Administration

Loan
goaranteee

ASSETS

Cash! 1/

On hand and in banks..,. .......•.••••«•,
With D. S. Treasury

loans rsoelvable:

Coremiaent corporations and agencies..
Others:
To aid agrlcultorei

Agricultural credit oorporatlona,.,,
Cooperatire aasodations
Crop, llTestock, and comodlty loans
Farm mortgage loans
Other

To aid home ovners: Mortgage loans, eto,,.
To aid Industry:

Railroads
Other

To aid States, Territories, etc
Foreign loans ,

Other loans (not othervise classified)
I«ss: Reserve for losses. •.......•••

Total loans receivable (net)

Accounts and notes receivable:

Garemnent corporations and agencies ,,•,
Others

I«ss: Reserve for losaes... ,.

Total accounts and notes receivable (net)..,.

Accrued assets

t

Interest on public debt obligations. ..,,.•.•.
Government corporations and agencies...
Others ,

lassi Reserve for losses ,,

Total accrued assets (net) ,,

CotBodlties, supplies, and materials

Investments i

Public debt obligations of the United States.
Securities of Govemment corporations:
Capital stock and paid-in surplus of
Govemnent corporatloos •••.

Other securities:
International Bank for Racoastmotion and
Development - stock
bitemational Monetary Fund - subscriptions
Other
Less: Reserve for losses •••••

T otal investments (net ). ...••.• ••••••

Land, structures, and equipment:

Held for use or sale .•.••.•••
I«ssi Reserve for depredation

Total land, structures, and equipment (net)..

iequired security or oollateral....

Leas: Reserve for losses •...•••

Total acquired security or collateral (net)..

Deferred and \indistrihuted oborgea

Other aaseta ••...•.•.•••••..••.•• •••••.

I«ss; Reserve for leases,, ,,

Total other assets (net). •

Total assets

Footnotes at end of table.

6.0 4.8 1.7 4.7 .2 &.1

6.0

4.2 9.6 3.3

4.2

9.0

150.9

-3.6

9.6 3.3 U7.3

11.3

4.5

4.5

1S2.0 g.5

(Continued on foUovlng page)
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.CORPORATIONS AHD CERDAIH OTHER BOSIHESS-TIPE ACTIVITIES.

Table 3. - Balance Sheets of Certain Buslneee-Type Activities of the United States

GovemBient, March 31, 1954 - (Continued)
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. COKPORATIONS ANI) CERTAIN OTHER BUSINESS-TYFE ACTIVITIES-

Footnotes to Tables 2 and 3

Note: The reports aa rsoelTed arw rsrised by the Treasxiry Departnent to
adjust for eertaln Intaragency Itanis and therefor* may not agree exactly
with stateaents tssxied by the reapwctlTe corporations and bualneaa-type
activities,

1/ Excludes unexpended balances of appropriated funds,

i/ deludes $2,916,2 million guaranteed loans and certificates of Interest
held by lending agencies.

2/ Includes $66,7 million guaranteed loans held by lending agencies.
^/ Includes matured Interest ansunting to 1.1 million for which cash haa

been deposited with the Treasurer of the United States,

^ Represents matured obligations for which ceish has been deposited with
the Treasurer of the United States.

6/ Includes $5,0 million advanced from a rerolrlng fund which has been
established by appropriations

,

2/ Includes deficit resulting from adalnistratlve expenses aoounting to

$83,0 million,

0/ Represents Reconstruction Finance Corporation proprietary interest In a

Government corporation.

$/ Figures are as of Cieeember 31* 1953* the latest available,
10/ Includes real estate sales contracts.

U^ Includes $.1 million deposits to "Guaranty Fund",
12/ The final repayaent of capital stock was covered into miscellaneous

receipts of the United States Treasury on August 31, 19A8.

U/ The surplus is not available by law for dividend dlstrltxition and is

C(xisldered by the Corporation as a reserve for futvtre deposit insurance
losses and related expenses with respect to Insxired banks,

1^ The siirplus Is considered by the Corporation as available for future
insurance losses and related expenses with respect to insured
institutions,

15/ Represents activities under United States Rousing Act, as amended. War

housing and other operations of the Administration are shown in Table 3.

16/ The balance sheet is subject to substantial change pending establishment
of a complete plant Inventory and appraisal of net assets transferred
from the Canal to the Co^xmy,

12/ On September 29, 1953, pursuant to the act approved July 30, 1953
(67 Stat, 230), the Reconstruction Finance Corporation started liquida-

tion of Its activities except those which existing law or this law

permit to be transferred elsewhere.

12/ Represents assets held for the United States Treasury In accordance
with provisions of the act of June 30, 1943 (62 Stat, 1187-1188),
which provided for cancellation of Reconstruction Finance Corporation
notes In the amount of $9,313,7 million, plus Interest accrued thereon
subsequent to June 30, 1947, representing unrecovered costs to the
Corporatlai as of June 30, 1947, In Its national defense, war, and
reconversion activities, and stipulated that any anwunts recovered by
the Corporation with respect to these activities subsequent to
June 30, 1947, should, after deduction of related expenses, be de-
posited In the United States Treasury as miscellaneous receipts,

19/ Includes loans for national defense.

gfl/ Represents excess of unliquidated assets over liabilities transferred
to Reconstruction Finance Corporation,

21/ Consists of net Income from power operations of $245.2 million and
net expense of nonincome-producing programs of $151,0 million,

22/ Amount Is as of December 31, 1953, the latest available,
23/ Represents expended appropflatlons and exoess of incoae or expense.

Figures representing each of the two amounts are not available at this
tine,

2A/ Represents total Treasury loans to GoTemment corporations. Deducted
in this analysis because credit has been taken In the Corporation
analysis In Table 2,

25/ Represents obligations of Government corporations and business-type
activities as shown under "Bonds, debentures, and notes payable -

United States Treasury"

.

26/ Includes $3,6L4,3 million loan to the United Kingdom, Partial repay-
ments were made on Deceidwr 31, 1951, December 31, 1952, and
December 31, 1953, aggregating $135,7 million,

^7/ Includes subscriptions to International Monetary Fund and Bank and
loan to the United Kingdon (see footnote 26),

28/ Rapx*esents advances made by the Administrator to Federal National
Mortgage Association. Funds for such advances have been borrowed by
the Administrator from the United States Treasury,

29/ Includes $115,2 million reserves for contingent losses, expenses, and
other charges,

3Q/ Represents revolving fund, defense materials procurement activities,
Uss than $50,000.
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