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April m4 A-1

Treasury Financing Operations

Treasury 91-Day Bills Refunded

The weekly maturities of 91-day Treasury bills amounted to

36.0 billion In March. They were refunded by four Issjes In equiva-

lent weekly amounts of approximately JI.5 billion each. The average

rates of discount on the new Issues were I.060 percent for March h;

1.065 percent for March 11; I.O56 percent for March Ig; and I.030

percent for March 25.

Note: Details of Treasury market financing operations tires shown elsewhere in

this issue of the "Treasury Bulletin", in the tables on "Offerings" and

"Disposition", respectively, of marketable issues of bonds, notes, and

certificates of indebtedness, and in the table "Offerings of Treasury

Bills"

.



A-2 Treasury Bulletin

Announcement of Changes in Treasury Financial Reporting

The following Is a Joint stateinent Issued on Feliruflry 17, 195**, ^7 the Secretary of the Treasury,

the Director of the Budget, ""^ the Comptroller General of the United States. The changes are

reflected in this issue of the "Treasury BulletlnV which carries figures for the month of February.

After a year's study we have found that the

Daily Treasury Statement of "Budget receipts ana

expenditures, and budget deficit and surplus," is

inadequate in the following respects:

1. It Is irapoaslble, at any reasonable cost,

to obtain complete and accurate dally re-

ports of checks issued and payments made by

all Federal agencies, some of which are

engaged In v.'orld-wlde activities.

2. Even where daily reporting is practicable,

the figures are not on a uniform bnsls. For

Instance, some expenditures are reported on

accrual basis; some are on a current

checks-issued basis; others are reported on

a delayed-ohecks-issued baela; and others,

are reported on a strictly cash payment

(i.e., checks paid) basis.

3. Thus there has not been a common basis for

comparing actual expenditures with detailed

budgetary estimates.

In the interest of accurate and meaningful

Information, Treasury Department Circular 9'*-0,

effective February 17, 195*+, changes the basis of

reporting In the Treasury Dally Statement, and

provides for publication at approximately mid-month

of a monthly statement on "Receipts and e.xpendltures

of the United States Government."

Daily Cash Statement

The new Dally Treasury Statement will be limited

to a sunmary of Treasurj' assets and liabilities, cash

receipts and withdrawals, and closing cash balances as

they are recorded for the day in the account of the

Treasurer of the United States. In addition. It will

disclose the effect cf the day's operations on the

public debt, but will not show budget surplus or

deficit.

Monthly Budget Statement

The new monthly statement will be an accurate

report on receipts and expenditures of the United

States Government on a budgetary basis showing sur-

plus or deficit. Monthly reporting on this basis will

allow the necessary time for uniform reporting of

budget results, including Government corporation

and buslneea-type agency transactions, refunds, and

trust fund operations and Investments, etc.

Budget receipts vlll be on a collection basis,

i.e., when money is received by collecting officers.

Budget expenditures will be reported on a

uniform basis of checks Issued and payments made

by disbursing- officers. Thus both revenue col-

lections and expenditures will tie to the accounting

records of t.ie various agencies, and to the President's

budget.

These budget results will be reconciled with the

cash balance In the Treasury and the outstanding

public debt.

The new procedure, which is the result of a

study made under the Joint Accounting Improvement

Program by the Treasury Department, Bureau of the

Budget, and General Accounting Office, is being

adopted in the Interest of better public under-

standing of Government operations and provides

improved means for more effective budgetary control.

This change in reporting procedure does not

involve any change in policy regarding the basis

of the Govern -lent ' s budget. The administrative

budget will continue to be the basis for determining

the budget surplus or deficit.
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SUMMAKY OF FEDERAL FISCAL OPERATIONS

(in millions of doUare)

Budget recolpte aal ezpendlturea

Net
recoipta

1/

Expend

-

ituree

g/

Surplus,
or
deficit
(-) 2/

Het of
tniBt
account
and other
tranaac-
tiODB

2/3/

Clearing
account

it/

Net
Increase
in

public
debt, or
decrease
(-)

Het
increase in'

Treasurer's
cash bal-
ance, or
decrease
(-)

Levels, end of period

Treasurer^
cash
balance

Debt outstanding

Public
debt

Guaranteed
securities

Total
Federal
securities

Subject to
limitation

5/

Fiscal years:

igi^a

19^3
ig"*!*

19^5
lyiio

19'»7

IqUS
19'*9

1950
1951

1952
1953

IJJ't (Eat.)...

1955 (E3t.)...

Calendar yeara

;

IjUa
19l»3

19'th

19't5

19^6

19^7
19't8

19^9
1950
1951

1952
1953

MoatJis:

1952-Januaary..
February,
March, . ,.

AprU.
May...
June.

.

J'Jly

August. . ..

Septejaber.

October, .,

November,,
December.

.

1953 -January . ,

.

February,

.

March

April,
Ma^, ,,

June.

.

l£,555r
21,98Tr
'*3,635r
lt4,l»75r

39,T71r

39,786r
iH.ltSar

37,69<3r
36,U95r
It7,568r

6l,391r
6lt,596r

67,628
62,61*2

l6,08lr
3lt,227r

I»3,2li6r

l»3,67ar

38,56ar

ltO,389r

i*0,861ir

37,51'tr

37,306r
52,979r

61i,8JtOr

63,8Ulr

lt,897r

5,500r
9,827r

lt,270r

3,717r
9,737r

3,299r
3,96l»r

6,531r

3,087r
U,ci67r

5,9W*r

5,0U8r
5,388r

10,lt50r

2,837r
li,290r

9,691r

New reporting baa la I 6/

195li-July-January 30,790
February,,.. 5,^^

3'',Ol*5r

79,l*07r

95,059r
98,ln6r
6o,Wtar

39,032r
33,067r
39,507r
39,6l7r
Wi,05ar

65,l+o3r

73,985r

70,90a
65,570

57,5^2r
89,9l8r
96,896r
87,271r
'H,080r

37,955r
35,623r
lH,106r
37,72ar
56,337r

70,6a2r
72,997r

5,398r
5,051r
5,6lt5r

5,9631-

5,567r
6,872r

6,725r
li,932r

6,0l6r

6,370r
5,077r
7,o66r

5,72'tr

5,50ir
6,135r

6,350r
6,151r
7,935r

39,703
',707

-21,li90

-57,'»20

-51,1*23

-53,91*1

-20,676

751*

8,1*19

-1,811
-3,122

3,510

-1*,017

-9,389

-3,27''

-2,928

-1*1,1*61

-55,691
-53,650
-1*3,591*

-2,512

2,1*31*

5,21*1

-3,592
-1*22

-3,358

-5,81*2

-9,157

-501
1*1*8

i*,ia2

-1,693
-1,850
2,865

-3,1*26

-968

515

-3,283
-1,009
-1,121

-676
-116

l»,315

-3,513
-1,862

1,756

,913

737

-1,613
-338

-2,222

791
-521*

-1 103
-291*

-1*95

99
679

11*7

1*37

-118
-31*2

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311
815

-Ul
101

-37I*

186
106

-291

357
-192

-17

77
1*22

-252
201
-265

-111
272
-197

-207
I»l6

98

-251*

1*10

555
-507
366
U83

-211*

-1*01

-312

-7

19

362

-21*0

199
231*

87
-106

-319
-209

103
-25

-21*5

329
-91

-326

1*32

-195
-229

316
-21*3

-11*5

1*01

-2

-135

289
-1*28

-373

-237
-135

23,1*61

61*, 271*

61*, 307
57,679
10,71*0

-11,136
-5,99'*

1.78

l»,587

-2,135

3,883
6,966

3,679
3,250

50,232
57,707
61*,753

1*7,1*81*

-18,966

-2,21*9
-It, 100

4,331
-1.23

2,711

7,973
7,777

357
587

-2,278

209
1,613
-SOO

3,968
113

-50!*

2,238
2,513

-1*1

11
182

-3,099

105
1,930
-1*1.9

',777
-67

358
6,515
10,662
l»,529

-10,1*60

-10,930
1,621.

-1,1*62

2,01*7

1,339

-388
-2,299

280

6,983
1,751
9,91*2

3,767
-22,502

-1*05

1,111
1.71

-1.1*7

62

1,770
-1,1*88

-1*15

1,196
1,765

-1,1*1.7

28
1,5^8

957
-973
20I*

-981
1,1*61

-1,572

-376

335
881*

-3,326

57
1,032

-626

9W.

2,991
9,507

20,169
211,698

11*,238

3,308
1*,932

3,1*70

5,517
7,357

6,969
lt,670

l*,950

11,950

12,291*

22,236
26,003
3,502

3,097
l.,203

It, 679
It,232
It, 295

6,o61t

It, 577

3,879
5,075
6,81t0

5,393
5,lt21

6,969

7,925
6,952
7,156

6,175
7,636
6,061.

5,689
6,021.

6,908

3,582
3,639
It, 670

lt,Oltli

I., 988

72,1*22

136,696
201,003
258,682
269,1*22

258,286
252,292
252,770
257,357
255,222

259,105
266,071

269,750
273,000

103,170
165,877
230,630
278,115
259,11*9

256,900
252,800
257,130
256,708
259,1*19

267,391
275,168

259,775
260,362
258,o81t

258,292
259,905
259,105

263,073
263,186
262,682

261t,919

267,1*32

267,391

267,1*02

267,581.
26I*,1.85

264,590
266,520
266,071

271., 81*9

274,782

4,568
4,100
1,623

433
476

90

73
27
20

29

46

52

92

4,301
4,230
1,514

567

339

81

55
30
24
42

54
76

38

37
41

44
45
46

34

39
40

45
51
54

48
50
51

52
52

52

75
77

76,991
140,796
202,626
259,115
269,398

258,376
252,366
252,798
257,377
255,251

259,151
266,123

269,842
273,086

112,471
170,108
232,144
278,682
259,487

256,981
252,854
257,160
256,731
259,461

267,445
275,244

259,813
260,399
258,124

258,337
259,951
259,151

263,107
263,225
262,722

264,964
267,483
267,445

267,450
267,634
264,536

264,642
266,572
266,123

274,924
274,859

74,154
140,469
208,077
268,671
268,932

257,491
251,542
252,028
256,652
254,567

258,507
265,522

269,292
272,561

110,833
171,202
239,099
288,559
258,554

256,127
252,057
256,413
256,026
258,794

266,821
274,671

259,158
259,745
257,473

257,689
259,305
258,507

262,472
262,592
262,091

264,336
266,857
266,821

266,837
267,023
263,929

264,037
265,969
265,522

274,362
271., 300

Source: Actual figures are from the old Dally Treasury Statenent through

the fiscal year 1953; thereafter, debt figures and cash balance are

from the new Dally Statement and other figures are from the new ^
"Monthly Statement of Pecelpta and Expenditures of the United States

Government", first published for February 1954 (see footnote 6);

estimates baaed on the 1955 Budget document releaaed January 21, 1954.

More detailed Information with respect to the figures on this page is

given In succeeding tables.

1/ Gross receipts less appropriations to the Federal Old-Age and Survivors

Insurance Trust Fund ani the Rallroai Retirement Account, and refunds

of receipts

.

2/ Transactions of the Foreign Economic Cooperation Trust Fund, established

under Section Ilk (f) of the Economic Cooperation Act of I9I.8 6/

(62 Stat. 150), ere consolidated with budget expenditures.

3/ Conalsta of transactions of trust and deposit funds, net Investments of

Government agencies in public debt securities, a«l sales and redemptions

of obligations of Govej-nment agencies in the market; excess of receipts, r

or eipeaiitureB (-).

4/ For checks and interest coupons outstanding and telegraphic reports

from Federal Reserve Banks, and beginning with the fiscal year 1954,

al30 deposits in transit and caah held outalde the Treasury; net
increase, or decrease (-).

pDr current month detail, see section on "Statutory Debt Limitation"

la each issue of the Bulletin, The limltatlona In effect during the

period covered by this table and the date when each became effective

are ee follows: March 28, 1942, $125 billion; April 11, 1943, $210

billion; June 9, 1944, $260 billion; April 3, 1945, $300 blUion;
fliVl June 26, 1946, $275 billion. Guaranteed securities are included

under the limitation beginning April 3, 1945. Savings bonds are In-

cluded at current redemption value beginning June 26, 1946; prior to

that tljne they were Included at maturity value. In the debt out-

standing, savings bonds are carried at current redemption value.

For explanation, see announcement on page A-2 In this issue of the

"Treasury Bulletin" , Figures for July 1953 through January 1954

will be shown by montlis In a subsequent Issue, after analysis of

the monthly data on the new basis has been ccEapleted.

Revised to exclude from both net budget receipts and budget expendi-

tures the appropriations of receipts to the Railroad Retirement

Account (see page 2).



Treasury Bulletin

BuixjET rex;eipts and expenditures .

Table 1.- Receipts by Principal Sources

(Id millions of dollara)

Fiscal y©ar
or month

Internal revenue l/

Income and profits taxes

Corpo-
ration

2/

Individual

Not
withhold

2/ i/
Withheld

Total
income
and
profits

Iteplo^ment taxes

For
old-age
Insurance

For rail-
road re-
tirement

2/

For un-
emplojmant
jjoBurance

6/

Total
eanploy-

ment

Ezciee
taxes

2/

Estate
and gift
taxes 2/

Not
otherwise
classified

2/

Total
Internal
revenue

igitfi.

19^7.

1*9.
1950.

1951.
1952.
1953.

21,l<93

19,292
19,735
19,61tl

18,189

2U,2l8
32,826
32,901

WS"! (Est.)...,

1955 (Eat.)...,
22,809
20,264

Nev reporting basis j/:

1954-Julj-Jan.. 5,815
Fot 396

1954 to date..

1953 to date..

1954 Increase, or
decrease C ") .

I

11,149
10,158

6,211 6,002

15,238

-3,02l4

9,392
10,013
11,1.36

9,8te
10,073

13,535
18,521
21,172

22,281(

20,165

4,958 ' 12,174
1,044

I

3,066

15,241
14,098

1,142

30,885
29,306
31,171
29,482
28,263

37,753
51,347
5'»,073

56,242

50,587

28,947
4,507

27,454
29,336

-1,882

1,238
1,'*59

1,616
1,690
2,106

3,120

3,569
4,086

4,600
5,469

1,807
598

2,405
2,494

283
380

557
564

550

578
735
626

640
640

339
120

459
420

39

180
185
208
223
226

234
259
276

290
308

73
184

256
245

1,701
2,024
2,381
2,477
2,883

3,931
4,562
4,988

5,530
6,417

2,218
902

3,120
3,160

10,227
10,239

6,113
769

6,882

7,725
8,049
8,301
8,348
8,303

9,423
9,726

10,870

955
955

470
87

557
7,072

-40 371

40,310
39,379
41,853
40,307
39,449

51,106

65,635
69,931

72,95''

68,198

31,71*9

6,268

38,017
39,567

-1,550

Fiscal year
or month

1946
1947
1948
1949
1950

1951
1952

1953

1954 (Eat.)

1955 (Eat.)

New reporting basis j/-

1954-July-Jan
Feb

1954 to date
1953 to date

1954 Increase , or
decrease (-)

"•35

494
422
384
423

624
551
613

590
590

332
41

373
402

-30

Miscel-
laneous
receipts
8/

3,'t92

',635
3,824
2,082
i.M9

I,8l4
1,912

2,313
2,453

1,314
159

1,1*73

1,392

81

Total
budget
recelpta

44,238
44,508
46,099
42,774
41,311

53,369
67,999
72,455

75,857
71,241

33,395
6,468

39,863
41,361

-1,499

Dedi«;tions frca budget receipts

Appropri-
ations to
FOASI
Trust Fund

2/

1,238
1,1*59

1,616
1,690
2,106

3,120
3,569
4,086

4,600
5,469

1,807
598

2,405
2,494

-89

Appropri-
ations of
receipts to
Railroad
Betlrement
Account
10/

255
256
723
550
550

575
738
622

640
640

339
120

459
420

39

Refunds of receipts

Internal
revenue

2,957
2,982
2,250
2,817
2,135

2,082
2,275
3,128

444
304

749
826

-77

11
17
19
17
16

15
18
17

n.a.
n.a.

13
1

5
6
2

3
8

9
9
6

n.a.
n.a.

14

3

Total
refunds

2,973
3,006
2,272
2,838
2,160

2,107
2,302
3,151

2,988
2,491

459
306

765
840

-75

Bet
budget
receipts

39,771 r
39,786 r
41,488 r
37,696 r
36,495 r

47,568 r
61,391 r
64,596 r

67,628
62,642

30,790
5,444

36,234
37,607

-1,373

Source: Actual figures from Dally Treasury Statanect through I953 ai^
thareaftar frcm the new "Monthly Statemant of Receipts ani Kipeodl-
tures of the United States Government", first published for
Jehruary 1954 (see footnote 7) J estlaatee based en 1955 Birigot
document, released January 21, I954,
For further detail, see tables under "Internal Kavonua Collections".
Breaidown was not made In the Dally Treasury Statement for years
prior to 1954.
Beginning January 1951, the distribution of receipts between Individ-
ual incooe taxes and old-age insursnce taxes Is made In accordance
with provisions of Sec. I09 (a) (2) of the Social Security Act
AiMndjMnts of 1950, for appropriation to the Federal Old-Age
and Survivors Insurance Trust Fund (see footnote 9).

y

Hj

Taxes on (oployers and aaployeee ulKler the Federal Inourance Contributions
Act, as amended (26 O.S.C. 1400-1432) and, beginning with the taxable year
1951, tax on self-aaployed Individuals under the Self-Kmploynant Contri-
tions Act (26 n.S.C. 480-4&).
Taxes on carriers and their employeee under the Carriers Taxing Act, as
amended (26 U.S.C. 1500-1503).
Tax on auployers of 8 or more under the Federal Ona]5iloym«ct Tax Act as
amended (26 n.S.C. 1600-1611).
For explanation, see annoonc^wnt on page A-2 in this Issue of the
Treasury Bulletin" . Figures for July 1953 through Janiary 1954 will be
shown by months In a subeequant issue, after analysis of the ninthly data
on the new basis has been c(sipleted.

Footnotes 8 through 10 00 page 3 and footnote 11 on page 4.

2/

6/

2/
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.BUDGET RECEPTS AND EXPENDITl'BES

.

P10C&1 Tear
or aomtli

19^7
19'ifi

19'>9

1950
1951

1952
1953

i95't (Bst.)

1955 (Bat.)

Hew r«pczrtlng Iwels: ZJ

195^ -Juljr-January
February

195't to date

1953 to date

19Slt Increase, or decrease (-)

Table 2.- Expenditures by Major Classlf icatione i^
(In Klllloos of dollars)

Total li/

39,032 ,

33,069 14/
39,507 12/

39,617
l.*,058

65,lK)8

73,985

70,902
65,570

39,703
11,707

I|ll,lll0

l»6,287

-1,877

atlonal
aecarlty

15,130
U,W»6
12,787
12,952
21,663

US, 867 12/
50,087

lt8,720

W»,86o

27,398
3,630

31,028
30,923

105

IntematloQal
affairs and
flnasce

6,562
I<,li79 16/
6,026 15/
'*,8l7

3.798

2,839
2,220

1,637
1,173

1,033
115

1,1U8

1,325

-178

Intarest
en the
public debt lU/

1»,958

5,2U
5,339
5,750
5.613

5,859
6,508

6,525
6,800

3,061
372

3,'t33

3,512

-80

Teterana*
serrlces and
lieneflta IS/

7,259
6,1169

6,878
6,517
5,333

l>,952

',335

U,190
4,165

2, '•53

31.5

2,799
2,921

-J22

5,123
5,U63

8,1.76

9.581
7,652

8,891
10,835

9,828
8,575

5,758
2U6

6,003
7,606

-1,602

Source: See Table 1. Footeotes follow Table 3.

Table 3.- BxpenditureB for National Security
(In Kllllona of dollars)

Fiscal year
or nonth

Total
Secretary of
Defense l8/

Air Force,
military
fmctlons 19;

Amy,
military
functlfms 20/

Hayy,
military
functions

Mutual
military
program 21/

Atomic
energy 22/

Strategic
critical
materials

Other 2i/

19'<7

191*8

19*9
1950
1951

1952
1953

195'' (Bet.)

1955 (Est.

)

Rev reporting basis: 2/

19511-July-January
February

15,130
ll,Wt6

12,787
12,952
21,663

112,867 11/
50,087

48,720
U,860

27,398
3,630

1954 to date
1953 to date

1954 Increaeo, or 4eerease (-).

31,028
30,923

105

5
161
3''3

lt02

lHO

450
570

273
37

310
231

79

1,690
3,506
6,238

12,350 11/
111, 882

15,600
16,209

8,999
1,272

10,271
9,281

6,9U
5,965
5,346
4,0311

6,811

15,364 13/
16,493

14,200
10,198

8,333
970

990

9,302
10,612

-1,310

4,998
4,171
4,412
4,110

5,757

9,961
11,776

11,300
10,498

6,399
877

7,276
7,163

161
279
171
948

2,292
3,812

4,200

4,275

1,923
256

2, 180

1,813

159
456
647
524
908

1,648
1,802

2,200
2,425

1,111
16c

113 367

1,270
1,185

85

U
99

299
439
656

847
912

770
585

360
58

418

637

-218

3,052
594
108
8

3

3

100

Source : See Table I

.

Footnote 12 on page 4 and footnotes 13 through 23 on pa^e 5-

8/ Includes proceeds from sale of surplus property and fron Goremnent-
ovoed securltloa; seigniorage; depoalte resulting from renegotiation
of war contracts (boo "Treasury Bulletin" for February 1948, page 5);
and railroad uAOmployiDent Insurance contrlbutlona for admlnlstratlTe
ezpeneos through 1953, after which they are carried aa truat account
receipts under the Ballroad Retirement Board.

2/ Amounts appropriated to the Federal Old-Age and SurrlTors Insurance
Trust Fund are equlralent to the ajK}unte of taxes collected and
deposited for old-age Insurance (42 U.3.C. 4oi (a)). The Social
Security Act Amondmento of 1950. approTed August 28, 1950 (64 Stat. 477),
changed In certain reapects the basis of transferring che appropriated
fuiMls to the trust fizul. Beginning January 1951, the amounts trans-

ferred currently as appropriations to the trust fund are based on

estimates of old-age insursnce tax receipts made by the Secretary of

the Treasury pursuant to the proTlslons of Sec. 109 (a)(2) of the

Amendments of 1950, and are adjusted in later transfsrs on the basis

of vage and self-employment Inooae records mnlntalned in the Social

Security Admlnlatratlon.

10/ Excludes the Gorernment*s contribution for creditable military ssrrlcs

unler the act of April 8, 1942 (56 Stat. 204). Beginning 1952, amounts

are appropriated to the Pallroad Betiremsnt Aooount e^ual to the amount

of taxes under the Ballroad Betiremsnt Tax Act deposited in the

Treasury, less refunds, during each fiscal year (65 Stat. 222 and

(3^ Stat. 371), and transfers are amde currently. Ireriously. annual

appropriations were based, in effect, on estimated tax collections, vlth

any neceesary adjustments made in succeeding appropriations.
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Table 4.- Expenditures for International Affairs ernd Finance
(In llllcna of dollan)

TiBcal jvar
or Bontii

Depertaant
of Stats

Ezport-lMport
Bank gi/

EcGOQBlc and
toohDloal aselst-
ance (Mutual
Security Act) 25/

GoT«nnMnt
and relief in
oocapled areaa

ClTlllan
relief in
Eorea

Other 26/

ISliT

I9W
19*9
1950
1951

1952

1953

195* (Bet.)

1955 (Bet.)

Hew reporting baaie; j/

195*-July-January
Fetmiary

igS* to date

1953 to data

195^ increaae, or deoreaa* (-)

6,562 ,

It, 1.79 i6/
6,026 16/
It,817
3,798

2,839
2,220

1,637
1,173

1,033
U5

1,1W
1,325

-178

133
229
265
299
277

211t

2lt5

159
21lt

108
12

120
201

-82

938
lt65

-60

".5

88

25
112

88
-151

207
-2

205
62

1W»

131.16/
'',0113w
3,523
3,006

2,191
1,7211

1,263
958

668
91.

762
i,oeit

-262

511'

881

1,333
779
370

152

22/
21/

22/
22/

22/
22/

22/

72

82

80
ItO

1.9

u

60

38

'•,977

2,770

170
1.9

183

9

1.7

112

n.a.
n.a.

n.a.

n.a.

Sonroe: See Table 1. Pootnotee follow Table 5

•

Table 5.- "Other" Expenditures
(In lUlQCs of dollara]

riscal year
or aontli

Total

Social
security,
welfare, and
health 28/

Eouelng and
ciMwiiiM ty
derelopaent

J2Z

Agrloulture and
agricultural
rB8otirc«8 ^p/

Hatural
reaouroee

ii/

TranaportatIon
and
co^nmlcatlon
J2A_

Finance,
oo^BBroa,

industrj 33/

Other

19*7
19W
19*9
1950
1951

1952

1953

I95I' (Bet.)

1955 (Bat.)

lev reporting baaie: 2/

195k-July-J«n«»ry
Tete'iiary

I95I' to date ,

1953 to date

195^ Inoreaae , or decreaae ( - )

.

5,123
5,''63

8,1*76

9,581
7,652

8,891
10,835

9,828
8.575

5,758
2l>6

6,003
7,606

-i,6oe

979
1,045
1,165
1,526
l,61iO

1,672
1,810

1,833
1,682

l,17l»

Ikl

1,316
1,263

53

129
68
-56

-270
U60

665
I158

-16

-314

-123
-101

-22l|

511

-731.

1,226
782

2,658
2,8ll2

I189

1,063
2,900

2,756
2,369

1,233
-lltS

1,090
1,670

-580

519
822

1,221
1,399
1,376

l,l>51

1,533

1,366
1,320

866
96

962
1,057

-91.

935
1,121
1,386
i,i>ae

1,1*92

1,831*

1,820

1,671
1,178

99*
109

1,103
1,300

-197

299
287

399
711*

188

138
113

115
180

169
-2

167
U7
50

1,036
1,338

703
868
008

,069

.199

103
,160

lU

1,588
1,687

-99

fiourcei See Table 1.

rootnotea 13 throng 3I1 en page 5.
11/ Interest on refunda la Included In Table 5 imder "other"

.

12/ The classifioatioQS hare been rerlaed, beginning with the
April 1951* Issue of the Bulletin", to bring them aa nearly into lli»

with the olaaslficatlons in the 1955 Bulget docuaent aa the detail
arallable In Bonthly Treaanry data will permit. The estlantes in these
tables are shown on the eaae classification basis as the actual sxpendl-
tures, for purposes of coaparlson, and therefore will not exactly
agree with figures for the correapoedlng categories in the Budget doc\nent.
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Footnotes for Tables 1 through 5 - (Continued)

Source: See Table 1.

13./ Expenditures are "net", after allowance for reitaburflCBjente to
approiwlatlone, reoelpte of revolving fund approprlatlone,
and recelpta credited to dleburalng accounte of corporatloia
and agencies having authority to use collectlonB vlthout
far«al covering Into the Treaaury. The figures include
transfers to trust accounts. They exclude net Investaaenta

of wholly owned Govamment corporations and agencies in
public debt eecurltlea beginning 19^1 (when these inveat-
mente were grouped with those of trust funds and accounts ),

and public debt retirements chargeable to the sinking fxmd,
etc., under special provisions of law. Paynonta to the
Treasury, principally by rtiolly owned Covemnent corpora-
tions, for retireoBnt of capital etoo]: and dlBpoeiti<ui of
earnings are excluded frooi both receipts and expenditures.
Further infomtatlon on these oapltal transfers aay be found
in the 1953 Annual Report of the Secretary of the Treasury,
page 332.

14/ Beginning Hovember 19^9. interest on the public debt Is re*
ported as an expenditure when euoh interest becomes due and
payable, oa distinguished from tiie previous practice of
showing the expenditure on the basis of Interest paid by the
Treasurer of the United States.

1^/ ConBiats of Veterans Administration expenditures, including
the direct loan program.

16/ Includes transactions relating to the Foreign Economic Co-
operation Trust Fund (see page 1),

17/ Net transactions by the Departmente of the Air Force and the

Aimy relating to "Deposit fund accounts" are Included xinder

"Trust Account and Other Transactions" Instead of "Budget
Becelpta and Expenditures" beginning 19^2.

18/ Includes retired pay for the military services beginning
September I9U9,

12/ Excludes certain expenditures made on behalf of the Depart-
ment of the Air Force out of appropriations to the Departaent
of the Army.

20/ Includes certain expenditures od behalf of the Departaent of

the Air Force (see footnote 19)-
21/ CcBislsts of expenditures frcM fimdB appropriated to the

President under the Mutual Security Act, approved October 10,

1951 (6U Stat. 373). and the preceding Economic Cooperation
Act; and Greek-Turkish assistance.

gg/ Coneleta of expendltxnres of the Atonic Energy Ccmmisslon.

22

/

Consists of payasnte under the Araed Forces Leave Act, ex-
penditures for Burplufl property disposal, and in 19U7

national defense expenditures of the Peconstruction Finance
Corporation and certain other agencies.

git/ Excludes Bank expenditures under the Mutual Security Act and

the preceding Economic Cooperation Act of 19^8, as amended.

2^ Conslsta of expenditures from funds appropriated to the President
under the Mutxial Security Act, and the preceding Economic Co-
operation Act.

26/ Consists of expenditures under the Bretton Woods Agreements Act In
19^7; credit to the Qilted Klngdcaa in 19^7 and 19U8; expenditures of
the TJQlted Rations Relief and Behablliation Administration; relief
to countries devastated by war; various other foreign relief pro-
grams; international children's emergency funds; and loan for con-
struction and furnishing of IMited Rations Headquarters.

27/ Expenditures by the Department of State are Incluied under "Depart-
ment of St^te" in this table; expend 3 tio-es by the Departaent of the
Amy are no longer shown separately In monthly reports to the
Treasury.

26/ Consists of expenditures of the Departaent of Health, Education, and
Welfare except the Office of Education, and of the corresponding coti-

ponent organizations prior to the eatabllehment of this department on
i^il 11, 1953; the Govemnent's contribution under the Railroad
Retirement Act for creditable military service; and, beginning 1950,
the school lunch program under the Departaent of Agriculture

.

2g/ Consists of expenditures of the Housing and Home Finance Agency, and
of ccosponent organltations prior to the establishment of this agency
cm July 27, 19'»7; Federal Civil Defense Adminlstraticm; ai^ disaster
relief .

30/ CoQSlsts of expenditures of the Department of Agrlcxilture except the
Forest Service and the school lunch program; and of the Farm Credit
Administration.

31/ Consists of expenditures of the Department of the Interior; the

Tennessee Valley Authority; the Corps of Qagineere in the Department
of the Axvy (river and harbor works and flood control); and the

Forest Service In the Department of Agriculture.

jg/ Consists of expenditures of the Civil Aeronautics Administration,
Civil Aeronautics Board, Maritime activities and predecessor agencies,
and Bureau of Public Roads, all now in the Depertment of Cctamerce;

the Coast Guard In the Treasury Deparlment; and the Postal Service
Fund (advenoes t>o cover the postal deficit) in the Post Office Depart-
ment-

33/ Consieta of expenditures of the Department of Ccnmercs except those
included lutder "Transportation and Coaanunication"; the Reconstruction
Finance Corporation; the Small Business Administration; and the

Smaller War Plants Corporation; the Econcnlc Stabilization Agency;

and funds appropriated to the President for the promotion of defense
production.

jU/ Includes expenditures for executive departments and other agencies not
included elsewhere and for legislative and Judicial functions. The

Rational Advisory Ccmmittee for Aoronautlca, formerly included in

Table 3, is now Included here, because expenditures are no longer

shown separately in monthly reports to the Treasury.
* Less than $500,000.
r Revised.

..a. Hot available.
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Table 1.- Summary of Trust Account and Other Transactions

(In mllllOQfl of dollars)

Fiacal year
or month

Net of
tmjat account
and other
tranflactlona l/

Truat accounte, etc.

Net receipts, or
eipenditurea (-) Beceipts

Expenditures
(other than net
InTestmente)

Net investjttante of
Government agencies In

public debt securities

Net redemptions, or sales (-),
of securities of GoTemment
agencies In the market

Guaranteed Not guaranteed

19l»6

WtT
igitS

19't9

1950

1951
1952
1?>3

WS"* (Est.)

1955 (Est.)

New reporting basis 3/:

19511-July-Jan
Fob

-521t

-1,103
-2911

J»95

99

679
lU?
l<37

-118
-3l»2

-25I1

It 10

,238
,619
,658

,890
-281

,852

,855
,763

2,586
2,683

1*60

582

7,712
6,21)4

6,515 2/
5,71'i

6,669

7,796
8,807
8,932

9,itiiU

10,323

It, 181

993

U,lt7li

3,625
3,857
3,82li 2/
6,950

3,9''5

11,952

5,169

6,859
7,639

3,721
itll

I95I1 to date

1953 to date

195^ Increase, or decrease (-)

156
327

-172

l,0lt2

2,286

-i,aii3

5,174
5,'t>

-280

4,132
3,168

964

3,668
3,362
3,060
2,311
-402

3,557
3,636
3,301

2,999
3,15'*

785
56

8Ul

1,901

-1,060

160

387
16
46

-10

-16

-7

-40

6

-23

-66

-28

-123
28
14

-37''

88

32

-255
-136

-48

118

-23
-4

-19

69
62

Source: Actual fi^iires from Daily Treasury Statement through 1953, and
thereafter from the new "Monthly Statement of Receipts and Eacpendl-
turea of the United States Govormcent" (see footnote 3); estimates
baaed on 1955 Budget document, released January 21, 1954.

1/ E-tcess of receipts, or expenditures (-).

2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1).

3/ For explanation, see announcement on page A-2 In thia laaue of the
"Treasury Bulletin". Figures for July I953 through January 195U will
be shown by months in a subsequent issue, after analysis of the montlily
data on the new basis has been completed-

» Less than $500,000.

Table 2.- Trust Account Receipts
(In millions of dollars)

Fiscal year
or month

1946
1947
1948
1949
1950 ,

1951
1952
1953

1954 (Est.)

1955 (Est.)

New reporting basis 4/

1954 -July-Jan
Feb

1954 to date.,
1953 to date..,

1954 increase,
decrease ( -)

7,712
6,244

6,515 3/
5,714
6,669

7,796
8,807
8,932

9,444
10,323

,181

993

5,174
5,''5'.

-280

Federal Old-Age
and Survivors
Insurance Trust
Fund

1,386
1,623
1,807
1,924
2,367

3,411

3,932
'•,516

5,142
6,081

2,068
621

2,689
2,7U

Railroad
Retirement
Account

312
323

797
625
645

678
850
745

78a

755

372
84

457
451

IManployment
Trust Fund

Source: See Table 1.

1/ Consists of Civil Sarvice and Foreign Service retlromnt funds.
2/ Includes Adjusted Service Certificate Fund, District of Columbia,

Indian tribal funds, island posseeslcns, increment resulting fran
reduction in the weight of the gold dollar, and through June I950
seigniorage on silver under the Silver Purchase Act of 1934. There-
after any such seigniorage Is incliided under budget receipts. Begin-

1,280
1,289
1,313
1,173
1,281

l,5't2

1,643
1,594

1,566
1,690

845
175

1,019
1,066

-47

National Service
Life Insurazice

Fund

2,351
1,504

740
690

1,076

684
786
637

721
648

266

39

304

331

-27

Government
Life
Insurance
F^md

103
Wit

90
92

87

86

87

79

83
81

22
2

24
22

Government
employees •

retirement
funds 1/

6l4
578
59't

680

915
961

685
692

286
•5

331
609

-278

_L

other tru^t
funda and
accounts

2/

1,666
792

1,17't i/
529
403

5''5

597
401

464

376

32s
28

350
264

86

^J

nlng Januaxj 195^, the Railroad UnoBploymeat Insurance Admlnlatra-
tlon Fund Is claaslfied as a trust accoimt, instead of being handled
through budget accounta as fomerlj (see "Budget Beceipts and Bxpendl-
tures". Table 1, foolaiote 6). The January flgxiree Include December
transactions.
Excludes Foreign Eccniomlc Cooperatlco Trust Fund (see page l).

See Table 1, footnote 3.
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-THUST ACCOUHT AND OTHER TRANSACTIOHS.

Table 3.- Trust Account Expenditures Other Than Net Investments

(in millions of dollars; negative figures are excess of credits)

Fiscal year
or month
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.TREASURY CASH INCOME AND OUTCO.

The cash Income ana outgo of the Treasury shown In

Table 1 consist of cash deposits and withdrawals In the

account of the Treasurer of the United States. This Is

In line with the new reporting basis of the "Dally

Statement of the United States Treasury". Effective

February 17, 1S3^, the Dally Treasury Statement shows

deposits and withdrawals In the account of the Treasurer

of the United States. Budget results and trust account

and other transactions are now reported onoe each month

In the "Monthly Statement of Receipts and Expenditures of

the United States Oovemment" (see page A-2 In this Issue

of the "Treasury Bulletin").

actions which formerly appeared In the old Dally Statement

and now appear In the new Monthly Statement. These tables

follow the method used previously for deriving cash Income

and outgo from the transactions carried In the old Dally

Statement. Some rearrangement has been made In the table

eetup, principally to combine all receipts and all ex-

penditures Instead of deriving separately the cash budget

and trust account transactions. Since the figures In

both the new Monthly Statement and the old Dally Statement

Include transactions not cleared through the Treasurer's

account, such transactions are eliminated In the present

reconciliation, <^B Indicated above.

Figures for previous fiscal years heretofore published

have been revised to the basis of deposits and withdrawals

by eliminating corporation and agency transactions Included

In the old Dally Statement but not cleared through the

Treasurer's account. The cash borrowing or repayment of

borrowing as now shown Is likewise based only on trans-

actions cleared through the Treasurer's account.

In Tables 2, 3, and k Is given the reconciliation of

the cash transactions with the budget and other trans-

There remain, under the new reporting system, the

differences In figures arising from differences In re-

porting bases between the new Dally Statement and the new

Monthly Statement. An Individual transaction near the end

of a month, for example, may be Included during that month

in one statement but not until the following month In the

other. These differences tend to correct themselves over a

period of time, but for a given reporting date It Is

necessary to Include an adjustment figure to cover them.

Table 1.- Suamary of Cash Transactions

(In minions of dollars)
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Table 2.- Derivation of Cash Deposits
(In aUllona of dollars)

FiBcal year
00* month

19'»7

19">8

191*9

1950
1951

1952
1953

V)^ (Eat.)

1955 (Sat.)

Hev reportlog baalat ^
195J*-July-Januar7

Fatnruary

195'' to date.

Bndest (uat) 1/

39,786
Ul,M8
37,696
36,1*95

1.7,568

61,391
6U,596

67,629
62,61.2

30,790
5,1.1.11

36,231.

Bacalpta

Truat aooomt

6,2W.

6,515
5,711.

6,669

7,796

8,807
8,932

9,^.4
10,323

I.,l8l

993

5,171.

Total

1.6,030

1.8,003

1.3,1.10

1.3,161.

55,36*

70,198
73,528

77,073
72,965

31.,971
6,U37

1.1,1.08

Plua: Honoaah Itaaa d«duot«d
froa bud^t rvcelpta • •xcesa
proflta tax r«f\md tionde 2/

-39
-10
-U
-1
-1
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.TREASUKy CASH INCOME AND OUTGO.

Table 3.- Derivation of Cash Withdrawals
(In mllllana of dollars

)

Fiecal year
or month

£rp«ndltures

Bud^at

1/

Tiruflt

account
and other
txans-
actlona 2/

Exchange
StabUl-
tatIon
FuMi i/

L«ee:
Intarfund

actions
(Table 2)

Memorandum:
Interest pajmoita
hj Treasury to
GoTomBjent corpo-
rations not vholly
owned Uy

Loss: Nonoash and other ezpeodltures reflected
in debt transactions

Interest on
savings
bonds and
Treasury
bills 5/

Net Inreetmenta In
public debt securities

By trust
funds and
accounts

By
(JoTonnnant
Qgencloa 6/

Het redeonptlonfl

of obllgatlcos
of OoTerxmaQt
agenclea In the
mar]iet

19*7.
I9W.
19'»9.

1950.

1951.

1952.

1953.

39,032
33,069
39,507
39,617
U4,058

65,W8
73,985

70,902
65,570

Hey reporting baais; j/

195*Vulj-Jan... 39,703
February... U,707

195'^ (Est.).

1955 (Eat.).

1951. to date. W,'HO

7,3'^7

6,810
6,209
6,570
7,n7

8,660
8,U95

9,56k
10,661i

'•.'•35

58lt

5,019

1,026
563
98

-207
-13

9
-28

-25

-50

-50

U7,W5
itO.Wil

'•5,8lU

115,980

51,162

7'>,076

aE,U52

80,W.l
76,2311

Ui,088

5,291

"•9,379

2, 402
2,59k

1,778
2,191
1,923

2,10l»

2,183

2,063
2,070

930
91

25
21.

29
32

31

3''

37

•3
li6

lt69r

559
580
57k
638

779
719

525
l«»

356
17

373

3,362
3,060
2,311
-1*05

3,369

3,355
3,068

2,878
2,980

"•80

27

508

177r
-69r
319r
97r

l86r

281
232

121
1711

305
28

333

359
-107

74
22

-381.

72

25

-295
-130

-71

U7

1.6

Fiscal year
or month
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71ecal year
or jBOcth

19117

I9W
19't9

1950
1951

1952
1953

1951. (Kat.)..

1955 (Eat.)..

Public
debt In-

oresae,
or de-
creaae
(-)

-U,136
-5,99^

Ii78

'»,587

-2,135

3,883
6,966

3,6T9
3,250

Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing

(In nlUlona of dollarB; nagatlTe figures Indicate net repejuent of bomwli^)

Leas;
Interest
on
soTlnga
bondfi

Treasury
bills 1/

Hev reporting baalat j/

195U-Jal7-Ja
Feb

8,777
-67

igS"* to date.. 8,71D 373

U69r

559
580
571.

638

779
719

525
ItOO

356
17

Leas ; Ret
InreetaBenta In
public debt
securities

By
trust
funds
and
accounts

3,362
3,060
2,311
JiOS

3,369

3,355
3,068

2,878
2,980

27

508

By GoT-
amnent
agencies

177*
-69

319
97

ie6r

281
232

121

305
28

333

Lees; Issuance of public debt
securities InrolTed In azpei^l-
turea of other accounts or In
refunds of receipts

Amed
fcorcea

leare
bonds

2/

1,793
1,229

-161.

-95
-160

-68
-all

-15
-10

Adjusted
service
bonds 2/

-8

Jt

-2

-2

-1

-1

-1

Rotes fGa-
inter-
natlonal
Bank and
Fund 2/2/

2,1U0
-913
-123
166

13

-9

28

25

50

50

Excess
proflta
tai
refuid
bonds h/

-39
-10

-k
-1

-1

Total
deduc-
tions

7,893r
1,39^
2,916

33''

li.OWtr

It, 336
",063

3,533
3,5W.

1,183
72

1,255

Plus; Het sales of
obXigatlcQS of
QoremBsnt agencies
In the narket

Guaran-
teed
securi-
ties

-387
-16
-1.6

-8

10

16

7

kO
-6

23

23

Non-
guaran-
teed
aecurl-
tlea

28
123
-28

-lU

371.

-88
-32

255
136

1.8

-118

-69

MJuataant
for trans-
actions
not cleared
through
Treaaurar'a
acoomt

-7
-52

-108
-68
-79

-170
-259

-101
-36

-137

MJust-
Bsnt
for
differ-
ences
In

report-
ing

baaes 5/

Equals:
Net cash
borrowing,
or
repayment
of
borrowing
(-)

6/

-19,395
-7,333
-2,621

1*,163

-5,874

-695

2,659

Wil
-I6I1

7,553
-281.

7,269

Source I See Table 1.

1^

^

Se« Table 3, footziote ^.
Tb0 lesuanoe of theae eocorltiae la treated as a aocoaah bod^t expend-
iture at Uie tlJDB of l8B\iance and aa a oaah bud^t expenditure at the
tine of caab rede^tion; net Isauanoe^ or redesqitian (-).
Sea Table 3, footziote 3.
Tbe Isauance of theee seourltlea la treated aa a noncasb deduotlon from
bud^t recelpta at the tlao of laeuaooe and aa a oaah dedtictlon at

I

the tiae of caah redeaptlon; net Isauance, or rede]iq)tlan

For ezplanatloQ, see headnote.
Includes borroving through Postal Sarlnga Syatem.
See Table 1, footnote 3.
Less than $^00,000.
Berlsed.

-).
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Table 1.- Summary of Federal Securities
(In mllliona of dollars)

End of
fiscal
year or
month

Total outBtandlng

Total 1/
Public
debt

Guaran-
teed
eecurl-
tles 2/

Intereet-bearlng debt

Public
debt

Guaran-
teed
securi-
ties 2/ 3/

Matured debt and debt bearing no Interest

Public debt

Monetary
Fund U/

Other

2/

Guaranteed
securi-
ties 2/
(matured]

191*6

19'*7

191*8

191*9

1950

1951
1952

1953

Debt peak:
Feb. 191*6

1952 -December..

1953-July
August , . .

,

September,

October. .

.

November .

.

December.

.

1951*-January. .

.

February.

.

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123

279,761*

267, W*5

272,732
273,269
273,001

273,1*52

275,282
275,21*1*

271*, 921*

271*,859

269,1*22

258,286
252,292
252,770
257,357

255,222
259,105
266,071

279,211*

267,391

272,669
273,206
272,937

273,386
275,209
275,168

271*, 81*9

27l*,782

1*76

90

73
27
20

29
1*6

52

551

51.

63

63
61*

66
71*

76

75
77

268,578
255,197
250,132
250,785
255,226

252,879
256,907
263,997

278,1*51

265,31*6

270,665
271,207
270,806

271,356
273,201
272,956

272,706
272,612

268,111
255,113
250,063
250,762
255,209

252,852
256,863
263,91*6

277,912

265,293

270,603
271,11*5

270,71*1*

271,291
273,128
272,881

272,632
272,536

1*67

83

69
21*

17

27
1*1*

51

539

53

62
62

63

65

73

75

7'*

76

1,321

3,179
2,231*

2,012
2,150

2,372
2,21*1*

2,126

1,313

2,100

2,067
2,062
2,195

2,097
2,082
2,288

2,2l8
2,21*7

1,311
3,173
2,229
2,009
2,11*8

2,370
2,21*2

2,125

1,301

2,098

2,066
2,061
2,193

2,095
2,081
2,287

2,216
2,21*6

376
231
280
21*5

265

512
1*19

298

238

301*

21*3

252
398

301
287
1*36

351*

385

1,721*

1,161
1,063
1,270

1,283
1,271*

1,302

1,258

1,302
1,291
1,280

1,280
1,280
1,31*0

1,352
1,352

935
l,2l8

788
701
613

575
550
525

1,063

536

521
518
516

515
511*

511

510
509

10
6

5

3

2

2

1

1

Source: Dally Treasury Statement.

1/ Includes certain obligations not subject to statutory limitation.

For amounts subject to limitation, see pege 1.

Excludes guaranteed securities held by the Treasury.
For current month detail, see "Treasury Surrey of Ownership"

.

Special notes of the Uilted States Issued to the International
Monetary Fund in peysksnt of part of the United States subscription.

I
5/

piirexiant to provlalona of the Bretton Wcxidfl Agreemente Act. The
notee bear no interest, are aomtegotlable, and are paj'able cm demand.
Sijullar notes leeued to the International Bank and outstanding
191*7-191*9 are Included xmder "Other"

.

Includes savings etampe, excess profits tax refund bonds, curreacj
Items, and notes Issued to the International Bank (see fcwtnote k).
For current month detail, see "Statutory Debt Limitation", Table 2.

Table 2.- Interest-Bearing Public Debt
(In millions of dollars)
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Table 3.- Special Issues to United States Government Investment Accounts
(In mllllonB of dollars)

End of fiscal
year or month

Federal
Deposit
Insurance
Corpora-
tion

Federal
home
loan
banks

Federal
Old -Age

and
Survivors
Insurance
Trust Fund

Fedei*al

Savings
and Loon
Insurance
Corpora-
tico

Government
employees *

retire-
ment
funds

GoTemaent
Life
Influrance

Fund

National
Service
Life
Insurance
Fund

Postal
Savings
System

1/

Eallroad
Retire-
ment
Account

Unemploy-
ment
Trust
Fund

Other

2/

19^6
19''7

WltS
19'»9

1950

1951
1952
1953

1952 -December..

1953-July ,

Augus t . .

.

September

October.

.

Norember

.

December

.

195it-Jan\iary.

.

February

.

22,332
27,366
30,211
32,776
32,356

3't,653

37,739
'0,538

39,150

U0,59'*
lw,988

''0,958

1*0,888

111, 013
''1,197

''1,009
ltl,070

120
U08
5''9

666
808

81*6

85''

sue
8I16

816

823
803
813

875

37
117
119

77
50
50

50
50

50

57
53

53

iWt
20lt

5,910
7,10''

7,709
9,003

10,lil8

12,096
ll',0U7

15,532

111, 73 1*

15,618
15,682
15,75't

15,793
15,819
16,006

15,860
15,898

1.9

62
71.

95
79

86

79
61

56

52

53

56
57
60

62

63

2,177
2,ll60

2,823
3,270
3,817

'',391

5,01''

5,602

5,370

5,605
5,6U3
5,61*2

5,61.2

5,61*2

5,61*5

5,61*7

5,61*9

681.

1,251*

1,286
1,318
1,292

1,300
1,300
1,299

1,285

1,295
1,295
1,292

1,226
1,222
1,219

1,217
1,213

5,21*0

6,1.7'.

6,935
7,288
5,3'»2

5,'.36

5,191
5,21*9

5,161*

5,21.9

5,259
5,21*9

5,239
5,229
5,219

5,209
5,189

782
1,628
1,912
1,952
1,802

706
552
1.52

520

1.52

'.35

1.19

1.12

376
358

3I.6

309

Pi806
1,37'*

1,720
2,058

2,1*11*

2,863
3,128

2,980

3,135
3,188
3,201

3,175
3,222
3,236

3,208
3,21*0

6,699
7,ll'2

7,500
7,3'tO

6,616

7,266
7,7''5

8,287

8,123

8,281'

3,529
8,U75

8,1*58

8,582
8,580

8,1*30

8,U10

12
30
11

7
6

13

9
32

17

7

7

7

7

7
8

10
11*

funds, Farm Tenant Mortgage Inaurance Fund, and Veterans' Special Term

Insurance Fund.
Source: Daily Treasury Statement.

1/ Includes Canal Zone Poatal Savings System.

2/ Consists of Adjusted Service Certificate Fund, various bousing Insurance

Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts In millions)
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Table 5.- Treasury Holdings of Securities Issued by Goveminent

Corporations and Other Agencies i/

( In millions of dollars

)

End of
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STATUTORY DEBT LIMITATION

The 3econd Liberty Bond Act, ae amended, ( 31 U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed ae to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included in the statutory debt limitation at current

redemption values.

Table K- Status under Limitation, February 28, 1954

( In mlUiocia of dollars

}

Mailjnum amoxaat of eecuritlea which nay be outetandlug at any one time, under limitation Impoeed ^ the act
of June 26, 19U6 (31 0.S,C. 757 b) 275,000

Amount of aecurltles outstanding aubjeot to such statutory debt limitation:

U, S. Government securities ioeued under the Second Liberty Bond Act, aa aiaended 27U 223

Guaranteed aecurltles (eiclxidlng those held by the Treasury) 77

Total amount of securities outstanding subject to statutory debt llniitatlon ^ 27U,300

Balance Issuable xmder limitation -jOO

Source: Bureau of the Public Debt.

Table 2«- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding February 28, 1954
(In millions of dollare)

Class of sec'arlty

Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outatending

Public debt:

Interest-bearing securities:
Marketable

:

Treo^uiy bills
Certificates of indebtedness
Treasury notes
Treasury bonds - bank eligible
Treasury bonds - bank restricted l/, ,,

Poatal saTlngs and Panama Canal bonds.

Total marketable.

Nonmarketable

:

U, S, eavlngs bonds (current redemption value).
Treaexury savings notes
Depca itary bonds
Treasury bonds, Invealanent serlea

Total nonmarketable.

Special Issues to Government ogonclea and trust funds.

Total Intareat-b&arlng aecinritles «

Matured Qecuritlea on vhich interest has ceased

Debt bearing no interest:
United States savings stamps
Sujess profits tax refund bcEnds ^

Special notes of the United States:
International Monetftry Fwid Serlee

United States notes (less gold reaerve)
DepoBlta for retlraaant of national bank and federal Reaerro Bank notea.

Other debt bearing no Interest

Total debt bearing no Ijitereat.

Total public debt.

Guaranteed socxarltlea: 2/

Intaroat-bearlng •

Matured

TotaJL guaranteed eecurltles

Total puLllo debt and guflronteed eeourltles.

19,510
25,278
26,866
69,35a

13,398

1^,IkA

57,797
5,887

lllO

12,870

76,965

41,070

272,WlO

380

50
1

1,352

l,UOlt

27U,a23

76
1

77

27lt,300

96

96

96

191
261

6

U57

559

559

19,510
25,278
26,866
69,35a
13,398

96

1511,500

57,797
5,887

itio

12,870

76,965

1*1,070

272,536

50
1

1,352
191
261

6_

1,861

2711,782

76

1^

77

2711,859

Source; Bureau of the Public Debt.

1/ Issues which connsrclal banks may not acquire prior to apeoiflod dates

(vlth minor exceptions). See "Debt Outstanding", Table 2, footnote 1.

2/ Ezclules guaranteed sacurltles held by the Treasury.
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Table 1.- Maturity Schedule of IntereBt-Bearlng Public Marketable Securities

Issued by the United States Government

and Outstanding February 28, 1954 i/

(In millloDS of dollars)
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding February 28, 1954 i^- (Cont Inued)

(In minions of donare)
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Table 2.- Offerings of Treasury Bills

(Dollar aoiomita In BlllloDa)

Deeorlptlan of new Issue

Mat\irity

date

Number of
dajB to
maturity

AmD'jnt of
bids
tendered

Anount of bids accepted

Total
amount

On compet-
ItlTe baals

On noncoapetl-
tlTe basis l/

In
axoluDge

Amount
matuTljig on
Issue date
of new
offering

Total unma-
tured Issues
outstanding
after new
issues

Regular Series:

1953-NoT. 5
Not. 12
Not. 19
Not. 27

Dec . 3

Doc. 10
Dec. 17
Dec. 2k
Dec. 31

19^-Jen. 7
Jan- lit

Jan. 21
Jan. 28

Feb. It

Feb. n
Fob. 18
Feb. 25

Mar. It

Mar. Up
Mar. l%i
Mar. 25p

Tax Anticipation Series

195lt-Mar. 22p

195^ -Feb. It.

Feb. U.
Fob. 18.
Feb. 25.

Mar. It.

Mar. 11.
Mar. 18.
Mar. 25.
Apr. 1.

Apr. 8.

Apr. 15.
Apr. 22.

Apr. 29.

May 6.,

May 13.
May 20.
May 27.

June 3.
June 10.

June 17.
June 2lt.

June 2lt

91
91
91
90

91
91
91
91
91

91
91
91
91

91
91
91
91

91
91
91
91

9lt

v^,066.3
2,198.3
2,265.1
2,169.0

2,02lt.9

1,999.1
2, 216. It

2,290.3

2,33^.7

2,607.9
2,321-0
2,558-9
2,llt0.3

2,296.2
2,252.7
2,139.8
2,189.3

2,221.0
2,269.0
2,531.2
2,371.6

2,717.3

1,500.6
1,500.1
1,501.7
1,501.2

1,500.3
1,500.7
1,500.5
1,501.3
1,502.3

1,500.3
1, 5OO.lt

1,502.0
1,500.3

1,500.3
1,501.3
l,l»99.9

1,500.7

1,501.0
1,501.1
1,501.0
1,501.2

1,500.7

1,318.6
l,2Wt.7
l,2lt0.9

1,269.9

1, 286.lt

1,269.2
l,221t.6

1,259.4
1,295.7

l,28l.U

1,234.7
1,242.6
1,283.2

1,318.9
1,278.8
1,293.6
1,325.2

1,298.8
l,2&r.7
1,244.1
1,257.1

l.BWt.S

182.0
255.4
260.7
231.3

213.9
231.5
275-9
241.9
206.6

218.9
265.7
259-4
217.1

181.4
221.4
206.4
175.5

202.1
213.5
257.0
244.1

156.4

168.6
198.9
158.1
238.4

205.1
154.8
214.7
299.4
316.9

191.5
120.7

137.5
235.3

181.6

210.0
190.0
224.7

186.8
115.8
200.6
210.1

1,500.3
1,500.7
1,501.4
1,501.5

1,500.5
1,500.5
1,500.3
1,499.9
1,500.9

1,500.8
1,501.4
1,500.7
1,499-9

1,500.6
1,500.1
1,501.7
1,501.2

1,500.3
1,500.7
1,500.5
1,501.3

19,509.3
19,508.7
19,509.0
19,508.6

19,508.4
19,508.6
19,508.8
19,510.1
19,511.5

19,510.9
19,509.9
19,511-1
19,511-6

19,511.3
19,512.5
19,510.7
19,510.3

19,511.0
19,511.5
19,512-0
19,511-9

1,500.7
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Sate



20 Treasury Bulletin

.DKBT OPERATIONS.

Table 4»- Disposition of Matured Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness

Date of
refunding
or re tire

-

Tatffitf

Called or maturing security l/

Description iBsue
date

Amount

out-
standliig

Disposition offers
by Treasury

Cash
retlxe-
nent

Ezchaoge
security
offered

ResultB of ei-
chaoge offers

Ex-
changed

Tvmed
in

for
cash 2/

Description of new
security offered

8/l/jl

9/W/»

M/1/51

10/15/51

12/15/51

3/1/58

3/l/5a

6A/5a

8/13/38

6/1/53
6/15^3

e/15/53

9/15/53

12/1/53

2/15/5^ 2i

1-iA^ lot*

1-iA^ low

i-iA> lot*
i-iA> "«•

Total

s-iA)l lo^

2-1/2^ Bond

1-7/8)1 OertUloat*

a-l/ef Bend

2-l/ait lead
a-l/jtfl Band
2-1/2^ Bond

Total

l-7/8)( Oartlfloat*

1-7/8^ Oartlfloat*
1-7/8)1 CartlfloaW

Total

l-7/8# Cartlfloato

l-7/8# Oortlflcoto

1-7/8^ Oortlfloat*

l-7/8)t Certificate
2^ Bond

Total

2)6 Certificate •

2% BoMd

2-l/8)t Bote

a-lA* Certificate •

1-3/8)6 Bote

2)6 Bond
2-lA)6 Bond
2-lA)6 Bond

Total.

8/1/51-1

9/15/51-55

lo/l/51-A

10/l5/51-»
ll/l/51-«

iaA5/51-53

3/15/58-3^

1./1/52-A

3/15/65-70
3/15/66-71
6/13/67-72
12/15/67-72

7/1/52-B

8/15/52-0
9/i/3a-»

lo/i/ja-i

la/i/sa-?

a/15/53 -A

6/1/53 -B

6/15/53-55

8/15/53 -C

9/15/51-53

12/1/53 -A

2/15/5^-A

3/l5/5lt-A

6/l5/52-5l>

6/15/52-55
6/15/5^-56

7/1/50

9/15/31

2/1/30

9/15/50
10/1/50

12/22^9

3/31A1

6/13/51

2/lA*

6>lA5
u/l5/'»5

8/1/51

9/15/51
loA/51

10/15/51

12/15/51

3/1/52

7/1/52
10/7/ltO

8/15/52

9/15A3

10/1/52

2/15/53

12/15/1'9

6/26/W.
2/25/1*2

7/22Ao

5,351

755

1,918

5,9*1
5,253

11,19^1

1,118

l,02ll

9,5211

5,195
s.^tSo

1,999
•,072

U,7W
5,216

583

1,832

2,1H6

10,861

1,063

8,868

'•,963

725

5,688

2,882

7,986

10,0li2 6/

8,Ult

•,675

5,825
1,501

681

20,796

(In BlUlcu of dollan)

5,351

755

1,918

3,9'H
5,253

U,19'i

1,118

l,02li

9,52H

5,195
3,li80

1,999
11,072

llt,7"t6

5,216

583
1,832

2,1>16

10,861

1,063

8,868

11,963

725

5,688

2,882

7,986

10,0ll2

8,Ult

',675

5,825
1,501
681

20,796

3,216

58j

1,83a

3,873
>>,988

10,861

1,063

927

8,868

1*67

312
100
227

1,306

"•,963

1>3I>

1,575

2,008

10,3te

873

8,734

I4,ltl0

Wt8

4,858

2,788

7,721p

9,923p

5,647pl

2,359p;

l,360pl

3,237p/

4,082p
1,127P

370p

18,183P

135

172

86

67
265

333

55

97

656

233

150
258

1(07

319

190

134

553
277

829

93

266p

ll8p

{ loSpj

{ 78p}

l,743pj^

373p8/

3Up

2,6l3p^

l-7/8# Oortlfloato -

1-7/8)6 Certificate -

1-7/8)6 Oortlfloato -

l-7/8# Oortlfloato -

1-7/8)6 Cortlfloato -

2-3/8* Boad

l-7/8# Oortlfloato -

7/l/3e-»

8/15/32-0

9/l/5a-D

10/1/52-1

12/1/52 -F

3/15/57-59

2/15/53 -A

2-3A* TreoBory Bead, Inreot-
aoQt Serloe B-1973-80 i/

1-7/8)1 Cortifloata -

2)6 Certificate -

2-1/8)6 Bote

2* Certificate -

J2-I/4* Oortlfloato -

[2-1/2)6 Bond

2-5/8* Certificate -

6/1/53-1

8/15/53-04/

12/1/53 -A

8/15/53 -C4/

2/15/54-A
12/15/58 ^

6/1/54-B

2-5/8* Certificate

2-5/8)6 Cert:

2-7/8)6 Roto

1-7/8)6 Bote
2-1/2)6 Bond

5/8)6 Cert:

1/2* Bond

/8* Cert
/2)6 Bond

2-1/2* Bond

12-5/8* Certificate
\2-7/8* Rote

ri-7/8* Bote
12-1/2* Bond

/I-5/8* Certificate -

12-1/

ri-5/8* Certificate
12-1/

8/15/54-D

9/15/54-E
3/15/57-A

12/15/54-B
12/15/58 2/

2/15/55-A
11/15/61

2/15/55-A
11/15/61

U/15/61

1^'
111.

007p total of 1-5/8* Certificate
176p total of 2-l/2> Bend

Source! Bureau of the PuMlc Debt.

y

Original call and maturity dates are used.
All by inveotore other than Federal Reaerrs Banks.
These nanmaricetable boods, dated April 1, 1951, and maturing
April 1, 1980, are eiohangoable for l-l/2^ martetable Treasury notes;
see Table 3, foolaaote 2. In the reopening, the InTeetanent Series
bcods vere offered for oash subscriptions as veil as exchange, and
not lees than one quarter of each subacrlption had to be paid in cash.
The 2$ certlflcatee nftturlng August I5, 1953, wore reopenad for the
DecMber 1, 1952, refunding (see Table 3).

2/ The 2-1/2^ bonds maturing Docomber 15, 1958, were reopened for the
December 1, 1953, refunding (see Table 3).

6/ On NoTomber 9, 1953. the Treasury purchased from the Federal Reserve
System and retired $500 mllllan of the 2-l/8^ Treasury notes maturing
December 1, 1953. For further details see "Treasury Bulletin" for
HoTember 1953, pogs A-1.

lJ For details of exchange offeriiig ee© Table 3, footnote 15.

6/ It has been azmounced that holders of these bonds, which hare bean called
for redeaption on Jtsie 15, 195^^, would have an opportunity to exchange
them for another Treasury Issue after February 15, 1954.

p Preliminary.
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.UNITED STATES SAVIHGS BOHDS.

United States eavings bonds were first offered In

March I935 and began to mature In March igU^S. Series A-D

were sold between March I935 and the end of April ISlH,

and Series E, F, and d were first offered In May igUl.

When Series E began to mature on May 1, 1951, owners of

the matured bonds were offered three options; To redeem

the bonds In cash In accordance with the original terms;

to retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952. The principal ones were; The rate of

Interest accrual on Series E was Increased, especially for

the near term, with corresponding changes In extended

Series E; and Series F and were replaced by two new

Issues, Series J and K, also at higher Interest rates.

A new new current-Income bond. Series H, similar In Interest

return to Series E, was offered beginning June 1. For

details of these changes see 'Treasury Bulletin" for
May 1952, page A-1. Series F and began to mature on

May 1, 1953. for the exchange offering made to holders
of these bonds maturing through December 31, I953, see
the May I953 Issue, page A-1, The Treasury Invited
holders of Series F and irtilch begin to mature In January

195'*^ to reinvest the proceeds In other series of savings

bonds. In the tables »*ilch follow, Series A-F and J sales

are Included at Issue price and total redemptions and

amounts outstanding at current redemption values. Series G,

H, and K are Included at faoe value throughout. Matured

bonds vrtiloh have been redeemed are Included In redemptions.

Matured F and d bonds outstanding are Included In the

Interest-bearing debt until all bonds of the annual series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through F^eb^uary 28, 1954
(Dollar amoimte In nUllons)
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.UNITED STJffiES SAVIWK BONDS.

Table 3.- Sales and Redenptlons by Periods, Series B through K
(DoLLar saiouats in mlUlona)

Period Sales
Accrued
discount

SaJ.ee plus
accrued
discount

Bedemptlons ^
Sales
price

Accrued
dlscoimt

Anount outstanding

Interest-bearixig

debt
Matured debt

Series S and H ccmblned

Fiscal years;

igin-igits

19"t6

igitT

19^8
19't9

1950
1951
1952
1953

Calendar years

:

19111-19115

19116

igkT
19l»8

19^9
1950
1951
1952
1953

Mootha:

1953-July
August...
Septenber

October..
Horanber.
Decaaber.

195't -January..
February..

35,37''

6,739
U,287
U,oe6
lt,278

3,993
3,272
3,296
"t,06l

39,680
4,1)66

">,085

U,22U
lv,208

3,668
3,190
3,575
'1,368

370
Site

31.3

357
339
381

lt85

Uzz

UlB
U3l»

536
633
753
895

1,035
1,111
1,120

615
U93

579
696
818

971
1,080
1,120
1,128

109
81

83

76
92
125

110
81

35,792
7,173
U,8aU
l*,659

5,032
I*, 887
'*,307

1»,1*07

5,181

ltO,295

't,959

lt,661(

It,920
5,025
•1,639

U,270
h,m
5,1*96

1.78

1(27

1*27

U32
1»32

506

595
502

6,691*

5,912
'',391

3,825
3,530
3,521
U,295
1*,008

'',038

9,566
5,1123

3,930
3,728
3,1*8
3,912
11,036

'1,098

'1,157

358
331
379

353
313
352

370
361

6,668
5,81i3

lt,288

3,689
3,368
3,326
3,987
3,583
3,538

9,517
5,330
3,813
3,575
3,2711

3,667
3,688
3,622
3,625

3113 y
280

331

289
270
309

330
308

26
69
103
136
162

195
307
ll25

500

51
93

116
15'*

2115

3118

1176

531

15 y
51
118

6I1

Wi
"•3

kl

53

29,097
30,358
30,791
31,625
33,127
3'i,'i9'i

3'>,506

311,905
36,0118

30,727
30,263
30,997
32,188
33,766
311,1193

3'i,T27

35,32'»

36,663

36,168
36,2611

36,3U

36,391
36,509
36,663

36,887
37,029

Series F, C, J, and K ccaibioed

Fiscal years:

19'il-19'i5

19I16

19117

19li3

19119

1950
1951
1952
1953

Caleoodar years;

19'tl-19'i5

19't6

19'»7

19'i8

19'»9

1950
1951
1932
1953

Months:

1953-^uUr
AnguBt...
September

October..
Etornber.
December.

195't-January..
February.

13, '161

2,873
2,920
2,209
2,863
1,680
1,871

629
501

l't,725

2,962
2,609
3,071
1,626
2,ll06

770
586
ll32

33
25
25

27
29
te

77
93

Footnotes at and of Table ll.

30

33
'•7

Dl

73

83
90
96
108

'•5

liO

51*

67
78
ffr

93
100
109

16
6

5

7
6
12

16
6

13 ,1191

2,905
2,968
2,270
2,935
1,763
1,961

726
610

lli,770

3,002
2,663
3,139
1,7011

2,li93

863
686
5li2

lt8

31
29

35
36
511

93
IJOO

588
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.OHITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series B through K
(In naUlODS of dollars)

(Continued)

Accrued
discount

Sales plus
accrued
discount

Bedo^lons 2/ ^
Sales
irice

Accrued
discount

Amount out-
Btandlne (interest-
bearing debt)

Fiscal years!

I9IH.I9I15

19^6 ,

19'*7

19^8
19't9

1950
1951
1952
1953

Calendar Tears;

19'tl-19't5

19W ,

19'*7

igte
19't9

1950
1951
1952
1953

Months:

1953-Julj
August . ,

.

Sei>t<Dber

October..
Rorenber.
December.

1951*-January..

FehmajTr.

35,37"*

6,739
U,2&r
It,026
lt,278

3,993
3,272
3,266
3,700

39,680
k,lt66

lt,085

lt,22l(

l>,208

3,668
3,190
3,393
3,906

327
309
301

313
299
33"*

392

353

Fiscal years:

1952
1953

Calendar year:

195a
1953

Months:

1953-JuU
August...
September

October.

.

Bar«ibar.
Decanber.

195U-January.

.

February,

30
360

1&
1*62

1»3

37
lt2

1*3

Ul
U7

93
69

1*18

1*31*

536
633
753
895

1,035
1,111
1,120

615
"•93

579
696
818
971

1,080
1,120
1,128

109
81

83

76
92

125

uo
ai

35,792
7,173
k,BZk
'*,659

5,032
1»,887

'»,307

't,377

U.fiEl

1»0,295

'',959
U,661i

lt,920

5,025
lt,639

"•,270

'1,513

5,03't

1136

390
385

389
391
1.59

502

1*33

Series E 5/

30
360

182
1)62

'•3

37
U2

111

1.7

93
69

6,69^

5,912
't,391

3,825
3,530
3,521
'',295
It,008
lt,032

9,568
5,1123

3,930
3,728
3,1*8
3,912
1,036
lt,098

li.lltl

357
329
378

351
312

350

369

359

16

6,668
5,81.3

11,288

3,669
3,368
3,326
3,987
3,583
3,532

9,517
5,330
3,813
3,575
3,27'i

3,667
3,688
3,622
3,609

3kiy
278
329

287
268
307

328
306

16

26
69

103
136
162

195
307
1125

500

51

93
116
15't

I7I1

2it5

3lt8

U76

531

15 k/
51
lt8

6lt

W
1.3

Itl

53

29,097
30,358
30,791
31,625
33,127
3l»,'t9't

3'i,506

3't,875

35,661t

30,727
30,263
30,997
32,188
33,766
3l>,'t93

3't,727

35,l't3

36,036

35,71*2

35,803
35,810

35,81*8

35,927
36,036

36,169
36,21*

30

355

lai
627

1126

H62
502

5^3
582
627

I^785

Source: Daily Treasury Sta- it; Office of the Treasurer of the 0. S. Footnotes at end of Table i>.
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.UNITED STATES SAVINGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds
(In millions of dollars)

Period 6/

Matured bonds

Total
atured

Sarlee
A-S

Series E

For
cash

j^ exchange
for Series G
or K

Series
F and a

atured bonds

Total
umaturedx/

Sales
jrioe l/

Accrued
discount

Fiscal years t

1951
1932
1953

Calendar jearsi

1950
1351
1952
1953

Months:

1953-Julj it/--
August.. .

,

Septenber.

October..

.

KoreHber.,
Decoober.

,

195'»-J«nu«rT...
FebruazT .

.

6,137
5,109
5,621

5,SiO

5,651
5,07"*

6,1*9

5*1
Ii80

51*

1189

li38

51*

70*
560

817
792

1,761

987
772

1,015
2,318

72
200

179

2I>8

159
197

295
3'>7

779
90
31

987
522
1.7

2l»

38
702

1,128

250
968

1,328

37
118
113

180
117
n6
113
153

37
69U

1,126

2U5
962

1,326

37
U.8
113

180
117
116

113
153

602 8/

9678/

3U 8/
80
61t

66
kO

79

181
192

5,320
'•,317

3,860

U,853

',879
"1,059

3,831

1170

280

335

2lll

280
318

UO8
213

*,996
l.,0li6

3,622

'',583

'•,571

3,806
3,613

1163

257
312

221
265
302

395
199

321.

271
238

270
308
253
217

6

23
23

20
15
16

13
1*

Source: Dally Treasury Statamt.
1/ Details by series on a cusmlatlre basis and by periods for Series A-D

ccnblned will be found In the February 1952 and prerlous Issues of the
"Treasury Bulletin"

.

2/ Includes exchanges of matured Series £ bonds for Series G bonds begin-
ning May 1951 and for Series K bouls beginning May 1952.

3/ Includes both matured and utautured bonds; see Table U.
k/ Because of a change In procedure In July 1953 for processing redeeasd

savings bonds, the aaiount of redenqitlcos not yet classified at the ei^
of July as between matured and unmatured was larger than non&al. This

eltuatlczi was roTorsed In subsequent months as these redes^tlcms were
classified. Since the unclaaslflod redemptions are Incli^ied In these
tahles at Issue price, the relation between issue price and accrued
discount is eonie^rtiat distorted also.
Sales began June 1, 1952.
CcnQjarable data are not available prior to January 1950.
Includes reda:Bq>tionB not jet classified betveen n&tured and unmatured.
Includes exchaoges of Series 19^1 F and G savings bonds for Treasury
3-lA^ t)onifl of 1978-83.
Less than $500,000.
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.TREASURY SAVUiCS H0TK3.

Treasury tax and eavlnge notes have been Issued as

follows: Tax Series A from August 1, 19'4-1, through
June 22, 19'^3; Tax Series B from August 1, 194l, through

September 12, 19U2; Savings Series C (originally designated

Tax Series C) from September ik, 191+2, through August 3I,

19'+8; Savings Series D from September 1, igliS, through

May l4, 195I; Savings Series A from May 15, I951, through

May lU, 1953; Savings Series B from May 15, 1953, through

September 25, 1953; «"<> « new Savings Series C from

October 1, through October 23, I953, when sale of these

notes was suspended. Details concerning terms and

conditions for purchase and redemption and information on

Investment yields of Savings Series C appear in the

October I953 ieeue of the "Treasury Bulletin", page A-1.

Similar information with respect to the offering of the
earlier series was published currently in the "Treasury
Bulletin", and appears also in the "Annual Report of the
Secretary of the Treasury" for appropriate years.

In the following tables sales and redemptions of
Treasury savings notes are shown at par value. Matured
notes redeemed (either for cash or for tax payment) are
included in the figures on redemptions. Matured notes
outstanding are reflected In the interest-bearing debt
until all notes of the annual series have matured, when
they are transferred to matured debt upon which interest
has ceased.

Table 1.- Sales and Redemptions by Series, CumulatWe through February 28, 1954

(iQ 0IIII0D6 of dollars}

Series
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.OVKERSHIP OF TSHEBAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In nllllans of dollars)
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.OWNERSHIP OF FEUERAL SBCURITIES.

Table 3.- Estimated Oimershlp of Federal Securities
(Par valuas 1/ - In billions of dollws)

Ead of
aonth

1939-Deooiiibor

1940-Jiine

December

19ltl-jun«

Decambar

ISltS-June

December

191.3-Juiie

Decamber

19Uit-Juno

Decafflber

iglij-juna

Decambar

19lt6-Fehruary (Peak)
June
December

19lt7-June

December

19118-Juna
Deceznber

I9'i9-June

Decejnbar

1950VunB
December

1951-March
June .....••.•.
September.... ..

December

1952 -March
June
September
December

1953 -January
February
March

April
Ha;
June

July
August
September

October
November
Decamber

195U-January p

Total
Federal
securities
outstand-
ing a/

1*7.6

1*8.5

50.9

55.3
6U.3

T7.0
112.5

lltO.8

170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258. li

257.0

252.lt

252.9

252.8
257.2

257.'*

256.7

255.0
255.3
257.1*

259.5

258.1
259.2
262.7
267.1*

267.5
267.6
261*.5

261* .6

266.6
266.1

272.7
273.3
273.0

273
275
275

271* .9

Held by

l8.lt

18.6
19.5

21.8
23.7

28.7
1*7.3

59. "t

71.5

83.3
96.5

106.0
115.0

U6.7
108.2

97.9

91.9
91.3

85.9
85.8

82.1*

85.7

83.9
82.6

80.7
81.1*

83.2
85.1*

82.6
81*.0

85.3
88.1

86.7
85.8
83.1*

83.0
82.8
83.6

88.1*

87.7
87.8

88.1
88.9
89.5

88.7

Ca
clal
banks

3/

15.

16.

17.

19.
21.

26.

1*1.

52.

59.

68.

77.

81*.2

90.8

93.8
81*. 1*

71*.

5

70.0
68.7

61*.6

62.5

63.0
66.8

65.6
61.8

57.8
58.1*

59.5
61.6

60.1
61.1
61.6
63.lt

62.8
61.9
59.5

59.1
58.6
58.8

63.5
62.7
62.5

62.7
63.8
63.6

61* .0

Federal
Eeaerre
Banks

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

11*.

9

18.8

21.8
21* .3

22.9
23.8
23.3

21.9
22.6

21.lt

23.3

19.3
18.9

18.3
20.8

22.9
23.0
23.7
23.8

22.5
22.9
23.7
21*.

7

23.9
23.9
23.8

23.9
2lt.2

21* .7

25.0
25.1
25.2

25.3
25.1
25.9

21*.

6

V. 3.

GoTemmant
InreBlaaent

accounts kj

6.5

7.1
7.6

8.5
9.5

10.6
12.2

11*.

3

16.9

19.1
21.7

21*.

9

27.0

28.0
29.1
30.9

32.8
3U.U

35.8
37.3

38.3
39.1*

37.8
39.2

39.8
1*1.0

1*2.0

1*2.3

1*3.0

Wt.3
1*5.1

1*5.9

1*6.0

U6.2
U6.3

1*6.3

1*6.8

1*7.6

1*7.6

1*8.0

1*8.0

1*8.0

1*8.2

1*8.3

1*8.3

Held by prlTata nonbank Inrefltora

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lllt.O

128.2
136.6

135.1
132.6
130.7

133.

131.

130.7
129.7

132.2
132.1

135.6
13l*.9

131*.

5

132.9
132.2
131.8

132.5
130.8
132.1*

133.1*

13l*.7

135.7
131*.

9

135.3
137.0
135.0

136.7
137.6
137.2

137.1*

138.2
137.1*

138.0

IndlTlduala 5/

10.1
10.6

U.2
13.6

17.8
23.7

30.9
37.6

1*6.3

53.3

59.5
61*.3

61*.

1

63 .U

61* .2

66.

U

65.7

65.8
65.5

66.8
66.3

67.0
65.5

65.5
61* .7
61* .2

61* .0

65.0
63.9
61* .2

61t.O

61*.

1

61* .1*

61*.

7

61*.

8

65.2
65.3

65.1
6U.9
65.1

65.0
65.1
65.2

65.2

oCfDOB

1-9

2.6
2.8

3.6
5.1*

9.1
13.1*

19.2
2lt.7

31.2
36.2

ltO.7

li2.9

1*3.3

1*3.5

1*1*.

2

1*5.5

1*6.2

1.7.1

1*7.8

1*8.8

1*9.3

1*9.9

1*9.6

1*9.3

1*9.1

1*9.0

lt9.1

I19.I

lt9.0

lt9.0

lt9.2

1*9.3

1*9.1*

1*9.5

1*9.6

1*9.3

1*9.3

1*9.3

1*9-3

1*9.3

1*9.2

1*9.3

1*9.3

U9.I*

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

15.1
17.1

18.9
21.1*

20.8
20.0
20.1

20.9
19.1*

18.6
17.6

18.0
17.0

17.2
15.9

16.2
15.6
15.2
15.0

15.9
11*.

8

15.1
11*.

9

11*.

8

15.0
15.2

15.2

15.9
16.1

15.8
15.6
15.8

15.7
15.8
15.8

15.8

Insurance
canqtanlea

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21* .0

21* .U

21* .9

21*.

9

21*.

6

23.9

22.8
21.2

20.5
20.1

19.8
18.7

17.9
17.1
16.8
16.5

16.3
15.7
16.2
16.1

16.2
16.2
16.0

16.0
16.0
16.0

Ifi.O

16.0
15.9

15.9
15.9
15.8

15.7

Mutual
savings
banks

3-1

3.1
3.2

3.1*

3.7

3.9
l'.5

5.3
6.1

7.3
8.3

9.6
10.7

U.l
11.5
U.8

12.1
J2.0

12.0
11.5

U.6
11.1*

11.6
10.9

10.5
10.2
10.1
9.8

9.8
9.6
9.7
9-5

9.5
9.6
9.6

9.5
9.6
9.5

9.5
9.5
9.5

9.3
9.3
9.2

9.2

Corpora-
tloos 6/

2.1
2.0

2.0
It.O

lt.9

10.1

12.9
l6.lt

20.0
21.lt

22.9
22.0

19.9
17.7
15.3

13.9
lU.l

13.6
lit.

8

15.6
16.8

16.8
20.5

21.1
20.8
21.0
21.3

20.7
19.7
20.2
21.0

21.lt

21.8
20.7

20.5
21.5
19.1*

20.7
21.1*

21.1

21.3
21.8
21.1

21.5

state and
local
govern-
ments jj

.1*

.h

• 5

.6

.7

.9

1.0

1.5
2.1

3.2
I1.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7

9.1
9.1*

9.5
9.6

10.1
10.1*

10.9
11.1

11.2

11.3
11.1*

U.5
U.9
12.0

12.2
12.2
12.2

12.2
32.3
12.1*

12.6

Miscel-
laneous
Investors

.7

.7

.7

.7

.9

1.1
2.3

3.1*

l*.l*

6.1
7.0

8.3

9.1

8.9
8.6
8.1

9.6
8.U

8.7
8.9

9.6
9.1*

9.7
10.5

10.1*

10.7
10.6
10.6

10.6
U.6
11.3
11.7

12.3
12.5
12.5

13.0
12.8
12.8

13.3
13.5
13.1*

13.7
13.9
13.6

13.8

1/ United States saving bonda, Serlee A-F and J, are Included at
current redemptloD ralues

.

2/ Securities Issiied or guaranteed by the U. S. Gorommant, eicludlne
guaranteed sectarltlee held by tlie Treaain^.

^ CcuBlBta of camurclal banks, trust companies, and stock savings banks
In the United States and in Terrltorlee and Island poesasslons.
Figures exclude securities held In truat departments.

k/ Holdings by Federal land banks are Included under "Miscellaneous
Investors" Instead of "U. S. Govemnent investanent accounts" after
June 26, I9U7, vhen the proprietary Interest of the Italtod States
In these banks ended.

5/ Includes partnerehlpe and personal trust accounta . nonprofit Institu-

tions and corporate pension trust funds are included under "Miscel-
laneous investors"

.

6/ Exclusive of banks and insurance con^Muiles.

jJ Consists of trust, sinking, and Investiaent funds of State and local
govemnente end their agencies, and Terrltorlee azxl Island possessions.

8/ Incli:Kles savings and loan associations, nonprofit Institutions,

corporate pension trust funds, dealers and brokers, bdA investaaente of

foreign balances and IntematlonaJl accounta in this country. Begin-

ning December 191*^6, Includes Investments by the International Bank for

Peconstructlon and Developcient and the Intamational Monetary Fund In

special ncailnterest-bearing notes issued by the U. S. Government.

p Preliminary.
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.TREASURr SURVEY OF OWSERSHIP, JAMUABY 31, I95U.

The Treaeury Survey of Ownership covers securities

issued by the United 3tatee aovernment and by Federal

agencies. The banks and Insurance companies Included In

the Survey account for approximately 95 percent of such

securities held by all banks and Insurance companies in

the United States. Data were first published for

March 31, 19tl, In the May iglJ^l "Treasury Bulletin".

Section I

Dlstrltutlon of ownership by types of banks and Insur-
ance companies Is published each month. Holdings of commer-
ol£d banks distributed according to Federal Reserve member-
bank classes and nonmember banks are published for June 30
and December 31. Holdings by corporate pension trust fundi

are published quarterly and first appeared in the March 195l|-

Bulletin for quarters beginning December 3I, I949.

Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par Tedues - In millions of dollore)
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.TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 195U.

Section 1 - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues
(Par values - in mlUicOB of dollars)
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.TREASURY SURVEY OF OWMERSHIP, JAMUABY 31, 195U.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued!

(Par Tslnaa - In HllllcDa of dollars)
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.TREASURY SURVEY OF OWHERSHIP, JANUARY 31, 1951*.

31

Section II - Interest-Bearing Securities Issued by Federal Agencies but
not Guaranteed by the United States Governinent

(Par Toluea - In nllllona of doLLara)

Za8u«

(Tax Btatua 8/ is ahovu In parentheeea

)
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.MABKET QODAIATIORS OS TREASURY SECURITIE3, FEHE?UARY 26, 195'*.

Current market quotations shown here are over-the-

counter closing bid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable aeourltlee Issued by the United States

Government except Panama Canal bonds. Outstanding

iBBuee which are guaranteed by the United States

Government are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Amount
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HABKET QOOAIATIONS OH TREASURY SECUEITIES, FEBRUAE?Y 26, I95U,

Table 3.- Other Taxable Issues - (Continued)
(Rrlce declmalB axe 32nd8)

Amount
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.MARKET QUDATATIONS CW TREASURY SECURITIES, FEBRUAKf 26, I95U.

UJo
DC
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— AVERA>E nSLDS OF LONG-TEFM BONDS-

Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods
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.AVER/GE yiELDK OF LOHG-TEWl BOIffiB.

i

I
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.INTERNAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources i/

(In thouaands of dollars)

FlBcal year
or mon^

191*5

19'*6

19''7

191*8

191*9

1950
1951
1952
1953

1953-July
AugUBt. .

.

Septeouber

October.

.

Noranber.
Decoaber.

195l*-January,

.

February.

Budget
receipts
froB
Internal
reremie

1*3,902,002

1*0,310,333

39,379,1*09
1.1,853,1*85

1*0,307,285

39,1*1*8,607

51,106,095
65,631.,894
69,930,655

. 31,7'*8,631 %/

MJxuiteent of
oollectlona
to budget
receipts

+101,661*

-361,589
•271,136
-11,051

-155,831*

+1*91,1*82

+66o,i«)9

+625,502
+21*1*, 11*5

+771,852

-2,0l8,?l*5

Total
Intern^
revenue
collections

".3, 800, 338
1*0,671,922

39,108,273
l*l,861*,536

1*0,1*63,119

38,957,126
50,1*1*5,686

65,009,393
69,686,509

3,752,858
5,785,981
'*,33'*,937

3,202,827
6,372,004
3,097,810

U, 1*30,362
8,286,1*50

Corporation
Inrmno and
proflta
taxes 2/

16,027,213
12,553,602
9,676,757

10,171*, 1.10

11,553,669

10, 851*,351
ll*,387,569

21,1*66,910
21,59l*,515

650,737
326,1*61

1,766,879

1*77,665
318,122

1,882,291

1*1*5,21*6

1*01,136

Individual ^Tv.rmti tax and aqiloyiunt taxes

20,813,1*91
20,1*05,361*

21,367,662
23,379,123
20,527,935

19,797,883
26,624,788
33,738,370
37,254,619

2,124,615
4,606,713
2,032,213

2,020,637
4,556,682

566,172

3,524,343
6,483,044

Individual
Income tax
not with-
held 2/

8,770,094
8,846,947
9,501,015
9,464,204

7,996,320

7,264,332
9,907,539
11,345,060
11,403,942

324,338
91,185

1,631,114

78,836
77,050

364,365

2,371,889
1,050,976

Individual
Income tax
withhold 4/

10,264,219
9,857,589
9,842,282
11,533,577
10,055,502

9,888,976
13,089,769
17,929,047
21,132,275

Old-age
Insurance
taxes 4/

1,307,931
1,237,825
1,458,934
1,612,721
1,687,151

1,873,401
2,810,750
3,584,026
3,818,219

1,792,397
4,434,183
312,661

1,933,761
4,397,601

114,999

1,114,675
5,191,642

Eallroad
retire-
ment

284,758
284,258

379,555
560,113
562,734

548,038
579,776
620,622
628,969

3,091
67,509
87,694

3,222
70,097
84,736

3,651
57,235

Unemploy-
ment
Insurance

186,489
178,745
185,876
208,508
226,228

223,135
236,952
259,616
271,214

4,789
13,836

744

4,817
11,934
2,071

34,128
183,190
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-HJTERNAL KKVKmJE COLLECTIONS-

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

60

Total

I
^•^Fiscalyear

. Comparison first

^*^ 8 months fiscal
years 1953 and 1954

nimr
•39 '41 '43 45 •49

40

•53

DOLLARS^
Billions

38

36

34

32

30

2B

26

24

22

20

18

16

14

12

10

8

6

4

2

0-

_ Individual Income Tax and .

Employment Toxes

I

I

1

DOLLARS
Billions

38

36

34

32

30

28

26

24

20

J"
Jg^^)l4

-^4^12

10

lllllllllllli
tttttttttttim 11

1939 '41 43 '45 '47 '49 •51 '53

Estate and Gift Toxes
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.IMTEiaiAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Taxi/
(In thousands of dollare)

Type of tai

Corporation income and profits taxes 2/

IndlTldu&l incona tax and eioplojnDant taxes:

Income tax not withheld i/
Inccane tax withheld and old-age insurance kj
Kallroad retirement
Uneinplojnent Insurance

Total ijxLiTidual Incooe tax and enploynent taxes

MlaceXlaneous Internal revenue:

Estate tax

01ft tax

Liquor taxes;

Distilled spirits (Ijnported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax
Wines, cordials, etc. (linported, excleo)
Wines, cordials, etc. (domestic, excise)
Dealers In distilled spirits; rectifiers; maniifacturers

of stills (special taxes)
Stamps for distilled spirits intenied for export
Case stamps for distilled spirits bottled In bond
Container atanipa

Floor taxes
Fermented malt liquors
Brewers; dealers In malt liquors (special taxes)

Total liquor taxes

Tobacco taxes:
Cigars { large

)

Cigars (small)
C Igarettes ( largs )

Cigarettes ( small)
Snuff
Tobacco (chewing and smoking) ... .•...,.. •.*.,
Cigarette papers and tubes
Leaf dealer penalties , etc •

Cigarette and cigar floor taxes

Total tobacco taxes

Stamp taxes:
Bonds, Issues and transfers of capital stock, deeds of

conreTance, etc........
Playing cards ,..
SilTer bullion sales or tranafere

Total stamp taxes

Manufacturers' excise taxes: ^
Lubricating oils
Gasoline
Tires and tubes
Automobile trucks and busses
Other automobiles and motorcTclee
Farts and acceaaorlee for automobiles......
Electrical energy 6/
Electric, gas, and oil appliances
Electric light bulbs and tubes
Eadio Gets, phonographs, teleTisica sets, components, etc

Phonograph records
Musical Instruments
Mechanical refrigerators, alr-condltioners, quick-freeze

units , etc
Matches
Btislneaa and store machines
Photographic apparatus
Sporting gooda
Firearms , shells , and cartridges
Pistols and revolTsrs
Mechanical pencils, pens, and lighters jj

Total manufacturers * excise taxea

Fiscal year

1952

21,U66,910

11,5'>5,060
21,313,07a

620,622
259,616

33,738,370

750,591

82,556

187,1(79
l,li02,220

31,812

3,753
68,621

15,2119

28
1,2B5

12,080
93,808

727,604
S.lW

2,549,088

lt4,76o

50
12

l,'»7l4,06o

4,796
22,817

913
2

17,752

1,565,162

77,556
7,353

86

84,995

95,286
713,174
161,328
147,445
578,149
164,135
53,094
89,544
30,736

118,244
6,880
9,412

57,970
6,032

48,515
33,766
16,501
10,679
1,172
4,880-

2,3M,9k3

1953

21,594,515

11,603,942
24,750,494

628,969
271,214

37,254,619

784,590

106,694

204,794
1,636,057

32,721
3,956

76,579

16,272
24

1,020
13,349
27,956
762,983

5,215

2,780,925

46,277
49

7
,586,775

3,821
17,244

717
1

19

1,654,911

82,640
7,582

97

90,319

73,321
890,679
180,047
210,032
785,716
177,924

113,390
36,684

159,383
7,617

11,048

87,424
8,950

50,259
29,401
15,845
12,148

983
U,938

2,862,788

First 8 months
of fiscal year

1953

8,727,024

6,463,235
17,708,641

384,584
241,670

24,798,129

516,543

14,878

137,775
1,087,170

21,713
2,691

50,38ii

12,489
18

670
8,833

27,776
502,077

3,973

1,855,571

30,703

33
6

1,068,124
2,495
11,430

505
1

16

1,113,312

56,214

5,195
35

61,443

49,030
610,027
115,826
133,067
443,057
117,942

70,775
21,004
98,026
4,509
7,458

50,458
5,864

34,578
20,324
9,745
8,415
630

8,633

1,809,369

1954

6,268,538

5,989,754
19,291,919

377,235
255,510

25,914,418

556,513

16,583

161,621
1,105,525

17,280
2,862
48,448

12,322
25
794

8,540
253

506,002
3,907

1,867,579

30,452
26
4

993,992
2,559
10,633

452

1,038,121

55,927
4,738

16^

60,682

53,165
596,985
113,564
108,252
634,934
97,173

63,558
24,981
95,844
6,004

5,928

46,259
6,432

35,963
20,749
8,624

8,445
736

8,573

1,936,171

Eighth month of
fiscal year

1953
(February 1953)

404,452

839,012
4,990,091

67,158
166,743

6,063,004

61,526

3,304

12,805
U4,028
2,106

193
5,482

134
2

69
917
107

49,696
56

185,596

3,377
5

127,524
295

1,290
77

132,569

9,401
608
10

10,018

5,208
71,700
9,389
17,598
73,435
12,709

8,518
3,398
13,834

921
1,050

5,381
424

4,923
3,516
1,398

689
91

1,059

235,242

1954
(February 1954)

401,136

1,050,976
5,191,642

57,235
183,190

6,483,044

81,231

4,582

14,629
110,677

1,659
206

5,683

127
2

81
883

11
47,384

58_

181,401

3,343
4
*

106,061
321

1,236
26

110,993

5,346
586

5,933

14,626
194,976
34,624
30,985

204,695
30,570

18,639
10,754
38,230
2,506
1,963

8,624

2,423
14,525
6,788
2,653
1,852
246

3,882

623,563

Footnotes at end of table. (Continued on following page)
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-INTERNAL REVENUE COLIiCTIONS.

Table 2.- Detail of Collections by Type of Tax i/ - (Continued)

( In tho'j3fuid;r dcllai-a)

Type of '.-ajt

Fiscal year

1952 1953

First 8 months
of fiscal year

1953 1951*

El^th month of
fiscal year

1953
(February 1953

)

195^
(February 195"*)

Miscellaneous internal revenue - (CoQtlnued):

RetaHers* excise taxes: 5/
Furs
Jewelry
Li^esaee

Toilet preparatlcElB

Total retailers ' exc Ise taxes •

MlscellaneouH taxes: ^
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone service •

Transportation of oil by pipe line......................
Transportation of persons, etc.. •.,.,.,.•,.•••«..,,.,,.

.

Transportation of property , ••••..••....•...
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc. •...•.•....
Mmisslons to cabarets, roof gardens, etc.
Club dues and initiation fees
Bowling alleys , pool tables , etc
Coin operated devices
Multerated and process or renovated butter, and filled
cheese

Narcotics, including marihuana and special taxes........
Coconut and other vegetable oils processed
National Firearms Act
Diesel oU 2/
Wagering taxes Jj
All other, InclixLlng repealed taxes not shown separately

Total miscellaneous taxes

Total miscellaneous Internal revenue

Total internal revenue collections...

Adjustasent to budget receipts .•...•.....,.......,..,,.,...,,,,..

Budget raoelpts Iran Internal revenue ,

220,339
90,799

112,892

1*75, '•66

119,891

234, 611*

95,7'tJt

115,667

36,095
169,506
68,577
8o,li61(

28,621*
l67,'t28

63,926
82,618

7,609
38,353
13,217
13,860

15,058
65,047
2'*,338

29,1*89

'•95,917 35'i,61tl 31*2,596 73,039 133,932

78,1*73

395,1* 31*

310,337
26,881

275,171*

388,589
10,211

330,817
1*5,1*89

33,592
3,597

18,823

1*

915
15,205

29
7,138
5,31*5

1,261

78,161
1*17,568

357,981
28,378

287,1*05

1*19,518
10,811*

312,831
1*6,691

36,829
3,1*11

16,505

6

929
17,957

7
15,091
10,502

61*7

52,891*

270,1*52

230,162
18,W*

198,222
277,705

7,357
216,756
31,635
22,1*59

2,991*

11*, 992

2

511
12,239

5
1G,11*7

7,318
593

55,1*72

225,613
188,1*56

21,355
179,221
286,262

5,771
203,789
27,307
20,608
2,763
13,067

1*

525
11,101*

6

13,1*31

6,813
1*61

5,1*19

26,165
23.377
2,172

21*,297
33,227
1,202

20,636
U,2l*8

3,362
26

201

U6

1,593
*

1,326
802

-2,881*

18,852
13,615
9,021
8,661.

52,283
87,812
1,139

•9,951

7,373
5,315

31
125

1
U6

1,932
1

3,590
591
291*

1,91*7,311 2,061,230 1,371*, 888 1,262,029

9,801*,112 10,837,375 7,100,6U5 7,080,273

65,009,393

+625,502

69,686,509

<2W*,ll*5

1*0,625,798

-1,31*5,088

39,263,229

-1,21*6,393

11*5,211'

81*6,508

7,313,965

-1,163,657

260,636

65,634,891* 69,930,655 39,280,710 38,016,836 2/ 6,150,309

1,U02,271

8,286,1*50

-2,0l8,2U5

6,263,205 2/

Source: Internal Bevenue Service for collections by type of tax; Dally
Treasury Statement for budget receipts frcgu internal revenue through
the fiscal year 1953, and the new "Monthly Statement of Receipts and
Expenditures of the IMlted States Government" for receipts there-
after. Certain detail by type of tax is available only in Internal
Revenue Service reports. Differences in the amounts reported for a
given period by the two sources arise because certain taxes are paid
currently into Treasury depositaries, and the depositary receipts,
as evidence of payment, are attached to quarterly returns to the
Internal Revenue Service, These deposits are included currently in
Treasury reports of internal revenue receipts but are tajcen into the
accounts of the Internal Revenue Service after the returns are filed,

1/ Excludes collections for credit to certain trust accounts for Islsnd
possessions; includes corporation inccme tax on Alaska Rallro^
(repealed by Public Law 386 approved June 10, 1952, for taxable
years ending after that date).

2/ Includes excess profits taxes on Army and Navy contracts imposed by
the Vinson Act as ananded (3I* U.S.C. 1*96), and inconKj tax on business
Incane of exempt organizatlans Ijnposed by the Revenue Act of 1951,
approved October 20, 1951.

i/ Includes old-age Insurance tax on self-eanployiaant income, imposed by
the Social Security Act Amandnanta of 1950 (Public Law 73I*), approved

y

2/

6/

2/

August 28, 1950. The tai Is lerled ard collected as part of the
tndlvldxial Income tax beginning vith the taiable year 1951. For
estimated fiscal year breakdcwn, see Table 1.

Beginning January 1951, withheld Inccane taj and eocial security
enqjloyment taxes on employei^ and employees are paid Into the
Treasury In combined amounts without separation as to type of tax,
pursuant to the Social Security Act Amendments of 1950. For
estimated fiscal year breakdown, see Table 1.

Collections in fiscal year 195''* are not comparable manth by month
vlth those in the prior year because of the Institution of
qiLarterly returns with credit sgalnst them of receipts for interim
X>ayments made directly Into Govemnient depositaries [see also
source note).
Repealed, effective Noveanber 1, 1951, by Revenue Act of 1951.
Beginning July 1952, included with other repealed taxes under
"Miscellaneous taxes" .

Effective November 1, 1951, under Revenue Act of 1951-
Applies to dlesel oil used In highway vehicles; effective
November 1, 1951, under Revenue Act of 1951*
New reporting basis beginning with the fiscal year 195'*; for
explanation, see page A-2 In this issue of the "Treasury Bulletin"

.

Less than $500.
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.MOKETAEY STATISTICS.

Table 1.- Money In Circulation
(In milllcme of dollars except as noted)

End of fiscal
year or month

Total
money in
circula-
tion 1/

Paper moner

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Troasui7
notes
of 1890

i/

United
States
notes

Federal
Reserve
notes

Federal
Beaerre
Bac}c

notes

y

National
bank
notes

y
igitfi

19>t7

19I.3

19'>9

1950

1951
1952
1953

1952-Deoaiiber...

1953-JuU
August
Septeonbar.

.

October. , ..

Horamber, ..

Deceonber. ..

195**-January . . .

.

February p.

28,21*5

28,297
27,903
27,'t93

27,156

27,809
29,026
30,125

30,lt33

30,120
30,2U8
30,275

30,398
30,807
30,781

29,981
29,901

26,9115
26,9U2
26,Ua2
26,031*

25,661

26,231
27,3'»8

28,359

28,683

28,351
28,1*70

28,1*83

28,596
28,992
28,968

28, 206
28,129

50
1*8

1*5

'»3

1.1

39
38
37

37

36
36
36

36
36
36

36
36

2,025
2,061
2,061
2,06l
2,177

2,092
2,088
2,122

2,105

2,107
2,106
2,100

2,098
2,120
2,100

2,017
2,01*0

317
320

321
319
321

318
318
318

311*

317
319
316

316
321
316

306
309

23,973
23,999
23,600
23,209
22,760

23,1*56

21*,605
25,609

25,91*1

25,618
25,738
25,762

25,879
26,21*9

26,253

25,587
25,1.86

1*61*

1*06

353
309
27I*

21*3

221
200

210

198
197
195

193
192
190

187
186

111*

106

99
93
86

77
73

75

73
73
72

72
72
72

71
71

Old of fiscal
yeir or month Total

coin

Standard
silver
dollars

Subsidiary
silver

Minor
coin

Money in
circulation
per capita
(In dollars) 5/

191*6

191*7

191*8

191*9

1950

1951
1952
1953

1952-December...

1953-July
August
September.,

October. . ..

HoTember. .

.

December. ..

1951. -January....
February p.

1,300
1,355
1,1*21

i.iisg

1,1*96

1,578
1,678
1,766

1,750

1,769
1,778
1,792

1,802
1,816
1,812

1,775
1,772

11*0

11*8

156
161*

170

180
191
202

199

201*

205
207

207
208
210

208
209

Source: Clrculaticn statement of tlolted States Money.

1/ Exclt^es mrmey held by the Treasury, money held by or for the account

of the Federal Reserve Banks and agents, and coin estimated to be

held outaide the continental limits of the Ifalted States. Includes

paper currency held outaide the continental llmlte of the United States.

2/ Gold certificates were withdrawn froo circulation in 1933-

81*3

876

919
91*0

965

1,020
1,093
1,150

l,ll*l

1,151
1,156
1,166

1,17"*

1,185

1,179

1,11*9

1,11*7

317
331
31*6

355
361

378
393
1*13

1*10

1.11*

1.16

1.19

1*20

1*23

1.21.

1.18

Ul6

199.76
196.33
190.31
18I..33

179.03

180.17
18I..90

188.61.

192.07

188.30
188.78
188.65

189.12
191. l«)

191 .06r

185.86
185.86

^ Treasury notes of I890 in circulation are being canceled and re-

tired upon receipt by the Treasury.

k/ Federal Reserve TteTiV notes and national bank notes are covered by

deposits of lawful money and are In process of retlranant.

5/ Based aa latest population estimates by the Bureau of the Census.

p Preliminary.
r Revised.
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.MOKETABY STATISTICS,

Table 2.- Monetary Stocks of Gold and Silver

(Dollar amounts in millions)

End of flacal
year or month

Cold

($35 per
fine ounce)

Silver
($1.29+ per
fine ounce)

Ratio of silver
to geld and
a liver In

monetary Btocka
(In percent)

19^7
igltS

19'*9

1950

1951
195a

1953

1952-December.

,

1953-Julj
August. . . ,

September,

October. .

,

November.

.

December.

.

195^ -January .

.

February

.

21,266.5
23,532.5
2l»,U66.3

2U ,230.7

21,755,
23,3''6,

22,U62.8

23,187.1

22,277.3
22,178.U
22,128.U

22,076.7
22,027.5
22,029.5

21,956.0
21,957.9

3,525.7
3,571.0
3,618.3
3,671.5

3,718.5
3,768.5
3, 811..

3

3,79'».l

3,818.3
3,820.8
3, 821* .7

3,828.5
3,832.7
3,837.0

3,81*0.1.

3,81.3.6

II..6

13.9
It.

5

llt.l

11. .6

11..

7

1'..7

11..

8

11..

3

II..8

11. .9
1'..9

Source: Circulation Statement of United States Money. For detail of
silver monetary stock see Table U.

Table 3.- Gold Assets and Liabilities of the Treasury

(In millions of dollars)

Sad of calendar year or month Gold assets

Llabilltiea

Gold certificates,
etc. 1/

Balance of gold In
Treasurer's account

19'>7

191.8

191.9

1950

1951
1952
1953

1953^uly
August. . .

.

September

.

October. .

.

November .

,

December.

.

1951. -January...
February .

.

22,753.9
2l.,2l.3.9

21., 1.27.1

22,706.1

22,695.5
23,167.1
22,029.5

22,277.3
22,178.1.

22,128.1.

22,076.7
22,027.5
22,029.5

21,956.0
21,957.9

21,700.0
23,166.0
23,373.9
21,653.5

21,662.5
22,178.8
21,5l>5.7

21,277.8
21,185.1
21,125.7

21,089.1
21,51.0.1.

21,51.5.7

21,1.66.1

21,1.61.5

1,053.9
1,077.9
1,053.2
1,052.6

1,032.9
1,008.2

1.83.7

999.".

993.3
1,002.7

987.5
1.87.0

1.83.7

1.89.9

1.96.1.

Source: Circ\J.atlon Statement of United States Money.
1/ Comprises (1) gold certificates held by the public and In Federal Reserve

Banks; (2) gold certificate credits Id (a) the gold certificate fund -

Boart of Governors, Federal Reserve System, and (b) the redemption fund

Federal Reserve notes; and (3) reserve of $156.0 million agaljist

United States notes and Treasury notes of 1890.
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.MOMETAEY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In mlllloDB of doUars)
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.MDHETAEY STATISTICS.

Table 5.- Seigniorage on Silver
(Cumulative frcm January 1, 1935 - In milllona of dollars)
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.CAPITAL MOViMENTS.

Data relating to claims on foreigners and liabili-

ties to foreigners, and capital raovementE Detween the

United States and foreign countries, have been collected

since 1935. pursuant to Executive Order 6560 of January I5,

I93U, and Treasury reflations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banks and bankers and

securities brokers and dealers In the United States. This

Information Is published regularly in the "Treasury

J-lulletln". Supplementary Information Is published at less

frequent Intervals. All reports are made Initially to the

Federal Reserve Banks, which forward consolidated figures

to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens ) domiciled outside the United States, as well as

International organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term*

refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared in

the April 1950 Issue of the "Treasury Bulletin", pages 5O-52.

Revised report forms and regulations became effective with

the data for January I95O. Attention Is called to the
fact that although the grand total figures on the revised
reporting basis are reaeonably comparable with those for
preceding months, data for Individual countries In some

Instances are not comparable because of certain ohanj^es In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 glvoa data by countries on short-term claims on and

llabllltiee to foreigners as reported quarterly by exporters,

Impcrtere, and Industrial and commercial concerns In the

United States. This Information was published for the first

time In the October I949 issue of the "Treasury Bulletin"

and begins with data for September 30, 1946. Table 2

supplies Information by countries on long-term claims on

and liabilities to foreigners as reported by banks and

bankers In the United States. This table appeared for the

first time In the December 1949 issue. Data are for the

end of the calendar year beginning with 1942. Table 3

gives Information on short-term llabllltres to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time In the April I950

Issue. The data have been requested at Irregular Intervals,

the earliest date being October 1943.

Section I - Summary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thouaande of dollars; negative flguree indicate a net outflow of capital from the United States)

Calendar year or month Net capital
movement

Analysis of net capital movement In:

Sliort-tenn

banJcijig funds
Brokerage
balances

Transactions
in domestic
securities

Transactions
In foreign
securities

loS^-"*!

19't2

19't3

19't'>

19l»5

19116

19't7

191*8

19''9

1950

1951
1952
1953 P

1953-Julj
AugUB t . . .

.

September

.

October. .

.

November . .

,

December p

I95U -January p.

,

5,35^,071
626,121

1,286,893
1(61, 351*

l,07't,375

-793,32lt

33'',l63
225,iil7
19l»,l»58

1,757,618

-380,1(71

1,258,81(1

1,137,61(3

75,855
200,120
185,726

75,699
116,003
-56,921

r

-21,785

3,770,922
583,373

1,168,058
1U8,591(

1,216,303

-733,909
395,52l(

531,777
90,81(5

950,583 -J

586,91(8

1,163,573
1,21(1,062

U3.998
198,213
221,735

113,521
166,918
-It2,9'(5r

150,889

100,870
3,513
13,372
8,529

17,79'(

9,661
-11,318
-19,313

610

7,992

-6,11(1

-1,800
-6,198

l,77l(

-3,'»63

235

-3,91(6

-1,31(6

5,6l7r

5,051

626,731
1(6,599

27,767
210,735
-113,105

-33'(,203

-89,055
-192,215
75,203

91(4,1(30

-58l(,289

31l(,9l(i(

-23,638

-37,76li

3,185
-50,21(9

-1,855
-U,5e6

2,750

-7,n^

855, 51(8

-T,3&<
77,696
93,1(96

-1(6,617

265,127
39,012
-9l(,832

27,800
-11(5,387

-376,989
-217,876
-73,583

-2,153
2,185

ll(,005

-32,021
-W(,983
-22,31(3

-169,951

1/ See Table 2, footnote 1. p Preliminary,
r Revised.
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.CAPITAL MOVIMENTS.

Section I - Summary by Periods
Table 2.- Short-Term Claims on and Liabilities to Foreigners

(PoeltlGQ at end of period In thousandB of dollare}
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.CAPITAL MDVIMENTS

.

Section I - Summary by Periods

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In thouaands of dollars; negative flguree Indicate a net outflov of capital from the Itoited States)

CeJ-endar year
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.CAPITAL MOVBfflHTS.

Section II - Somnary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thouBands of dollars; negatlTe figures indicate a net outflow of capital from the United States)
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.CAPITAL MJVSffillTS

.

Section II - Summary by Countries

Table 2.- Net Moveaent In Brokerage Balances and LGng-Tem Security Transactions by Foreigners

(In thoueoDda of dollars; oegatlTv figures lzallcat« a net outflow of capital frcn tha Unltad States or net sales by forel^sars)

p Frellmljiary.
r BeTlssd.
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.CAPITAL MOTBOanS

.

Section II - SuHsary by Countries

Table 3.- Short-Tera Clalaa on and Llabllltfea to Foreignera

(Posltloo at and of nontb in thouaazvifi of dollars)

Country

Cl&lne on foreigners

SepteafcT

Iffl

OotoWr

19»

Llabllltlea to forei^piorB

B»pt^>«ar

19?3

Marmbmr D»o—br y

19^

Januarr p

Europe:

AuBtaria
Balglm
Csechoelorakla
Demark
Finland

France
Garnany. ...••.....•.•.
Greeoe
Italj
Hetharlands

Komty
Folanl
Portugal
Rwanla
Spain

Sweden
Svltlerland
U. S. S. R
United !Cli«daB

Tc^oelarla
OUieor Europe

Total Surope

Canada. .................

Latin Ameg^ca:

Argentina
BollTU
Brazil
Chile
Colcnbla....

CutMl

DcBlnlcan Bepubllc...
Guat^uLLa
Haxlco
Netharlanda Weet Indies
and Surlnau. .•••..•••

Peru
Bepubllc of Panana. . .

.

El Salrador
Uruguajr

Tanasuala
Otber Latin Amorloa...

Total Trfitin ADflorlca...

Afllar

CHilna Malnlathl
Famoaa
Bong EoQg
India
Inrtcnaela

Iran
laraal
Japan
Fhlllpplnas •

Thailand

Turkey
Other Asia

Total Asia

Other countries:

Australia
'Belgian Coi^o
Egypt and Anglo-
Xgyptian Sudan

Union of South Africa.
Other

Total other countries.

Intamatlonal

Grand total

p Prellalnar;

.

327
U.l"^

13
".,2ff7

2,2£e

9,926
33,626

359
21,675
7,iffr

l,0li7

30
'95

5
2<>,101

2,186
lV,710

33,857
^,2li6

6,615

178,102

56,737

7,'>77

13,209
27^,739

7,'>59

^7,''a8

21,632
1,736
3,552

79,300

1,^6
16,782

5,795
I*, 777
3,1^

36,311
16,05't

5*1,516

3,083
S.l^l
2,913
2,936
1,115

13,OM
2lt,36e

20,li83

9,'tOl.

5,865

960
16,685

106,268

6,978
5,720

139
2,275
',9a3

20,095

163

902,881

11,021

5
5,736
2,675

9,768
37,258

"171

19,990
9,061

893

33
kjk
18

22,6eo

1,698
15,360

39,'>99

5,319
7,087

6,980
11,891

20k,560
6,067

1.7,05".

W,721
1,728
'.,190

86,337

3,027

17,733
".,853

5,958
3,805

39,239
18,221

503,36*

3,075
5,'.15

2,609
3, ".30

576

l'.,170

25,877
17,739
5,'.57

6,239

7.687
19,739

112,013

5,803
5,720

2ltO

2,737
7,616

22,316

907,lt90

186
12,291

5,268
1,789

8,197
31,327

705
20,286
6,265

787
".?

592
Ik

22,777

2,375
16,761

k8,088
".,275

7,1.69

189,1.97

67,113

6,651.

9,732
186,508
7,115

51,955

'.9,37'.

l,7'.l

".,675

90,053

1,563

18,1.51

7,1.1.2

7,91.2
l.,385

1.0,303

16,568

506,1>61

3,076
5,1.51
l.,333

l.,096

617

13,276
23,377
26,637
5,165
6,755

7,695
21., 921.

12;,i>oe

5,683

5,797

376
2,321
7,385

21,562

910,035

782
13,021.

k

6,228
1,926

10,559
30,51.1

1,305
18,760
8,577

956
30

555
II.

211,257

2,693
17,9l>0

66,293
l.,788

6,753

215,985

56,359

7,121.

10,81.9

128,861.

22,569
56,906

51,169
1,871.

It, 081.

92,871

2,565

20,200
i.,628

8,162

3,659
1.1,581

19,306

1.76,3U

1,822
5,1.62

3,06*

3,715
839

13,636
22,937
25,612
5,8l6
6,106

15,655
21., 739

129,603

7,971.

6,329

1.56

2,359

7,p9
21., 877

15

903,150

21*
13,1.26

6,020
1,531

7,370
1.0,095

1,372
16,73*
6,198

1,189
33

*09
11

2*, 378

2,127
18,083

66,913
*,*70
7,850

2l8,*23

51,7*8

161,12*
1*8, oe8

533
81,667
30,725

375,821
793,679
77,850

368,16*
230,722

113,667
3,395

66,730
5,803

23,*01

103,*9e
66*,36e

8,272
900,826

7,**8
51,031

*, 216,7*6

1,197,066

7,266 1*6,6*0
9,2*2 20,318

125,572 16*,*37
20,923 92,103
53,055 U5,577

59,98* 391,001
2,026 *5,0*7
3,*U 36,*06

96,101 170,322

2,593 *3,60*

18,753 60,0*0

5,731 101,93*
6,870 33,678
2,817 89,028
*0,792 I 197,799
17,799 131,736

*76,935 1,839,672

2,629
5,*66

2,307
2,933

96*

1*,662
32,729
29,9*1.

5,979
5,*76

29,175
23,876

156,1*0

6,913
6,516

729
*,715
6,776

25,6*9

36,693
39,223
68,816
92,702
35,091

30,972
19,*63

932,2*0
308,827
191,338

1*,187
231,583

2,001,135

5*,0*2

116,8*1

*3,9*2
36,902
99,*35

353,162

1,795,998

928,898
I
u,*03,779

169,9**
118,206

5**
88,050
33,*51

*25,6*3
827,151
85,116

390,825
21.1,236

U5,672
2,182

70,0*5
5,750

32,666

96,033
661,158
2,029

916,30*
9,031
51,953

*, 3*2,989

1,205,652

1*3,12*
19,932

110,010
85,986
116,215

365,027
*1,938
32,690
180,152

*8,969

68,178
82,809
28,718
93,*90

173,1*2
12*, 558

1,73*, 938

36,8*6
*0,28o
67,938
95,289
3*, 729

*7,*19
18,278

912,032
303,259
187,1*5

16,655
2*1,02*

2,000,89*

58,932
110,558

182,188
126,927

558
92,812
35,686

*23,380
850,032
92,0*5

*30,060
252,760

U7,638
2,891
73,069
5,959

35,889

105,219
653,655
2,^7

907,761
7,739

5*, 866

*,*53,991

1,260,328

137,068
18,630
1*8,926
61,53*
132,0*1

352,588
*2,*25
32,10*

189,290

52,208

73,*51
79,931
2*, 91*

89,**5
18*, 121
123, *76

1,762,37*

36,*30
*0,75*
68,681
99,960
3*, 027

*2,592
1*,*00

91*, 676
299,157
177,009

22,620
257,788

2,008,296

58,501
93,960

*0,878
38,02*
92,**1

323,801.

1,882,579

u, 691, 372

190,878
130,269

555
95,73*
37,867

*30,7O*

896,773
100,866
**9,288
2*2,869

U8,5U
2,2**
72,*01
5,767

36,0*2

116,708
67*,059
2,033

708,8*6
6,908
52,910

*,37*,23*

1,295,*93

130,00*

19,055
101,67*
78,812

150,213

3*0,8*7
39,290
37,919
183,221

51,521

67,993
89,853
26,79*
109,581
222,373
119,166

1,768,316

36,386
37,181
68,00*
99,028
39,295

1.3,6*7

18,033
827,870
295, *57
167,851

1*,222
262,752

1,909,726

59,212
89,597

*3,3*0
38,205
95,709

326,063

1,967,710

U,61.1,51.2

199,6ff7

135,1*9
569

10* ,201

39,673

*i2,9a2
9*3,136
106,503
*55,a83
211,613

116,522
2,850
71,892
5,698

33,518

12*, 71*
670,382

3,12*
715,222

6,106
51,686

*,*13,110

1,3*5,1.02

139,169
18,823

100,008
68,580

152,*68

3*5,138
*2,8l7
**,718

18*, 9*9

53,257

72,7*5
87,818
37,996
99,*79

201,*29
120,831

1,770,225

36,919
*0,651
67,**5
97,*78
75,68*

*1,508
26,025

795, UWi

298,097
153,297

10,931
269,366

1,912,8*5

51,521
91,1*7

*3,969
3*, 529
97,006

318,172

2,058,*25

U,818,179
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CAPITAL MOVEMENTS

Table

Section II - Sumnary by Countries

4.- Foreign Debit and Credit Balances In Brokerage Accounts

( Position at end of month In thousanla of dollars

)
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.CAPITAL MOVHfflHTS,

Section III - Details for Month of November 1953

Table I.- Short-Tent Clalna on Foreigners

(Position at eikd of mooth in thouaaxida of dollars)
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.CAPITAL M0VB4EHTS.

Section III - Details for Month of November 1953

Table 2.- Short-Term Liabilities to Foreigners
(Pooltlon at end of moatta Id thousaMs of doUare)

Count37

Europe;

Austria
Belgium
CzechoelovaJda.
Denmark
Finland

France
Gemaiv
Greeoe
ItaJj
Retharlanls . . •

.

NonRvy..

.

Poland...
Portugal.
Rumania.

.

Spain....

Sveden
Switzerland ....

n. S. S. B
Ublted Kingdom.
Yugoalavla
Other Europe...

Total Europe...

Latin America:

Argentina.
Bolivia. .

.

Brazil....
Chile
Colnjiibla.

.

Cuba
Dcnlnlcan Bepuhllc
GuatouHa
Mexico
Netherlanda West Indlee
and Surinam.

Peru
Bepuhllc of Panama.

.

El Salvador
Oruguay
Vmezuela.
Other Latlji America....

Total Latin America.

China Mainland.
Fornoea
Eong Eong
India
Indonesia

Iran
Israel
Japan
Philippines....
Thailand

Turkey
Other Asia

Other countries:

Australia
Belgian Congo
I^pt and Anglo-
S^Tptlan Sudan
ailon of South Africa.
Otiier

Total other countries.

Intamatlcnal . .

.

Total
short

-

term
llailll-
tlee

Short-term liabilities payaUe In dollars

To foreign banks and official Institutions

182,188
126,927

558
92,812
35,686

li23,380

850,032
92,0115

It30,060

252,760

U7,638
2,891
73,069
5,959

35,889

105,219
653,655
2,837

907,761
7,739
54,886

'',''53,991

1.260.328

Grand total.

137,088
18,830

ll'8,928

31,53''

132,Cil

352,588
Ii2,lt25

32,10'*

189,290

52,208

73, ''51

79.931
2'', 91''

89, '4.5

l8'l,121

123, ''76

1,762,37''

36,1130

1*0,75''

68,681
99,960
31*, 027

1*2,592

lU.ltOO

9lU,378

299,157
177,009

22,620

2,005,2?€

58,501
95,960

1*0,.S76
38,021*

02,1*1)1

323,801*

1,882,579

11,691,372

180,809
70,l'3l»

nk
83,016
33,937

360,888
81*6,289

83,980
''00,101*

226,200

89,282
2,525

1*9,970

'',392

25,35''

98,1*86

530,606
2,509

580,928
7,112

1*3,270

3,720,265

1,009,1*42

93,581
6,3''3

100,773
1*7,568

93,206

286,029
20,921
ll*,l80

96,633

1*1,1*91*

33,105
28,1*93

13,655
39,583

107,1*79
85,1*60

1,108,503

28,

35.

28,

95,

32,

11,

397,

18,

220,

1,85-

581

756
101*

869
6..0

01*5

51*8

878
710
326

918
'»3i

782

54,756
92,562

37,81*6

33,377
65, U4

283,655

1,882,579

9,862,226

Deposits

122,648
40,123

174

39,760
27,263

155,541
262,632

55,716
137,702
87,671

25,249
2,523
49,178
4,392

25,087

42,786
262,475

2,500
291,218

4,669

34,979

1,674,286

332.427

91,546
6,340

87,063
47,513
91,571

142,314
20,601
13,418
94,887

22,135

32,973
28,406

3,955
28,255
107,278
60,000

878,215

27,987
32,850
27,864
68,249
25,759

33,527
11,476
861,817
266,928
10,360

18,846

173,393

1,555,056

18,056
13,716

23,174
12,874
52,994

120,814

102,130

4,666,934

U.S. Treas-
ury bills
and certif-
icates

3,200
2,553

42,625

189,529
525,000
28,000

222,726
128,404

61,158

48

29,450
110,075

280,024

7,334

1,630,126

660,674

457

141,500

15,775

9,700
400

13,321

181,153

342

2,905

25,920
4,540

31,180
3,000

163,628

39,846

271,363

33,150
63,660

14,600
20,300
1,740

133,450

1,727,778

4,604,544

54,961
27,758

631
6,674

15,818
58,657

264

39,676
10,125

2,875
2

744

267

26,250
158,056

9
9,686
2,443

957

415,853

16,341

1,578
3

13,750
55

1,635

2,215
320
762

1,746

3,584

132

10,928
201

12,139

To all other foreigners

49,135

252
1

240
1,700
2,311

518
72

4,881
9,782

338

72

7,195

-i ,:j^j

3,550
15,136

72
203

10,380

29,391

52,66;

590,748

1,379
56,368

384

9,768
1,749

59,979
3,638
8,065

29,949
26,538

28,345
366

23,086
1,558

10,534

6,697
120,309

328
303,807

627
11,540

705,014

242,512

43,482
12,487
48,067
33,966
38,828

66,520
21,504
17,924
92,388

10,714

40,343
50,800
11,259
49,770
75,575
37,492

651, U9

7,849
4,998

40,502
3,618
1,414

8,547
2,852
16,990
19,428
2,683

3,70?
36,699

Deposits

143,23c

2,691
1,192

3,032
4,553

26,898

38,366

1,786,293

_L

1,379
45,511

384

7,639
1,743

53,761
3,602
6,693
19,852
23,184

22,635
364

22,8ai

1,558
10,377

6,226
94,720

328
167,721

627

10,239

501,364

181,968

42,601
12,440
47,862

33,792
38,521

64,252
16,511
17,694
86,916

10,531

35,965
34,815
11,258
43,369
70,187
32,870

599,584

7,847
4,990
39,000
3,615
1,414

8,547
2.852
16,971
18,943
2,683

3,702
35,731

295

2,680
825

3,002
4,543

23,631

34,681

1,1*63,892

U.S. Treas-
ury bills
and certif-
icates

2,836

891
6

4,175
36

1,275
9,594
3,171

2,811

3

151

471
9,865

135,721

598

171,604

58,590

125
43

146
294

1,485
43
230

5,430

104

145
10,463

200

4,995
4,617

28,320

532

3

485

31S

1,340

30
6

458

496

260,350

8,021

1,238

2,043

97
503
183

2,899
2

262

15,724

365

703

32,046

1,954

756
4

205
28
13

783

4,950

79

4,233
5,522

1
6,201

393
5

23,215

Short-tem liabilities pay-
able In foreign currencies

970

19

650

l,t>47

11

36;

125

28

2,513
105

13

9
1

36
2,740

23,026

76

28,712

8,374

25

7

39

269

3

638

92
1,067

524

2,752

75
473

3

05;

To foreign
banks and
official
Institu-
tions

l,23i

1,054
206

4

2, 80c
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.CAPITAL MDVDfflRTS

.

Section III - Details for Month of November 1953

Table 3.- Purchaaes and Salea of Long-Tern Securltiea by Foreignera

(In thoii0az)d« of dollars)
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.CAPITAL MOVBOMTS.

Section III A - Preliminary Details for Month of January 1954

Table 1.- Short-Term Claims on Foreigners
(Poaltion »t and of ooath In thousajuls of dollars)
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.CAPITAL MOVQIEIITS.

Section III A - Preliminary Details for Month of January 1954

Table 2.- Ghort-Tenn Liabilities to Foreigners

(Poeitlon at end of Dontb In thouaandfi of dollare]
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of January 1954

Table 3.- Purchases and Sales of Lons-Tern Securities by Foreigners
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.CAPITAL Movamrrs.

Section IV - Supplementary Data by Countries

Table 3«- Short-Term Liabllltiee to Forelgnere In Countries and Areas

not Regularly Reported Separately by Banks and Bankers
(Poaitlon at and of calendar yeax In thouaanda of dollora)

Country

1953

DepceltB of
foreigners

Other short-tern
liabilities

"Other Europe

Brltiah Mediterranean poaGesslons. ,.

Bulgaria
Estonia
Himgary
Iceland

Latv ia
Lithuania ,

Luxembourg
Monaco

,

Trieste

"Other Latin America"

British Caribbean poaaeaeiona ,

Coata Rica
,

Ecuador
,

French West Indlea and French Guiana,
Haiti

,

Nicaragua
,

Paragiiay

"Other Aela"

Brltiah Malaya ,

Lndo-Chlna ,

Iraq, ,

Jordon
Korea

Lebanon
Pakletan

,

Portuguese Asia
Saudi Arabia
Syria

"Other countrioa"

British ATrica
French Africa
Liberia
Now Zealand
Tangier

376

1,87't

1,033
6,798

1,301

3,281
a, 921
2,U8l

12,195
6,85U

17,655
586

9,3l>9

15,97''

5,987

8,115
6,589

10,067
901

70,637

22,737
5,192
5,31't

18,1(86

20,53''

1,319
17,789
11,163
2,01i«

2lt,921

68
2

70
10

7l'0

6

105
722
100
50

5,997
6,579

71

5''

12

7''8

33''

3,697

7,000

1,180
'',530

21)

11

2lt5

3,876
65U

57

9,959

Note: The Information In thlB table is reported to the Treaeury Department
as of Decaaiber 31 of each year. The totala will not agree with thoee
shown for the corresponding date for "Other Europe", "Other Latin An»rlca
"Other Aflla",and "Other countries" In the regular monthly series In the
"Treaeury Bulletin" . Reports have been requested only from banks and
bankers In the Second Federal Reserve District, and countries have been

omitted or grouped to avoid revealing laiivldual accounts or the
foreign position of any reporting Institutions. The total of the
ainounts shown here represents about 75 percent of the total for these
categories reported by all districts. Data previously published In
this series may be found In Section IV, Table 3, In the April 1950-1953
issues of the "Treasury Bulletin"

.



April m4
59

.CORPORATIONS AND CERTAIN 0THE3R BUSDESS-TYPE ACTIVITrES.

Financial Btatements of corporations In which the

United States Oovernraent has a proprietary Intereet,

direct or Indirect, and of certain other buslnesB-type

activities of the United States Oovernment are sub-

mitted quarterly to the Treasury Department, In accord-

ance with Budget-Treasury Regulation No. 3, Issued under

Executive Order No. 8512 of August I3, igl^-O, as amended

by Executive Order No. 90S4 of March 3, 1914-2. Data from

these reports, adjusted for consistency where necessary,

are compiled In a series of tables covering bedance sheets,

statements of income and expense, and statements of source

and application of funds, which are published In the

"Treasury Bulletin".

The balance sheet tables for December 3I, 1953,

appear In this issue. They are published for each quarter.

The tables on Income and expense and source and application

of funds are published at six-month intervals, and cover

the periods ending June 30 and December 3I. They appear

in each case in a Bulletin issue subsequent to that

carrying the corresponding balance sheet data.
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES-

Table !•- Summary of Balance Sheets of Corporations and Certain Other Business-Type

Activities of the United States Government, December 31, 1953

(In mllllcaiB of dollars)

Corporations Actlvltlee

Cash:

On band ftnrf in banlcs.

With U. S. Treasury..

Deposlte with other Gcremiiiezit corporations and agencies.

Loans rocelTable:

Oovemment corporatlcois and agencies.
Others

Lees: Reserve for loaeee

Accounts and notes receivable:

Gorammeat corporations and agencies.
Others

Leas : Reserve for losses

Accrued assets:

Interest on public debt obligations..
Government corporations and agencies.
Others

Less: Beserre for losses

Coinmodltles, supplies, and materials

Less : Reserve for losses

Inveslanents

:

Public debt obligations of the United States
Securities of GcFvomiDent corporations and agencies:

Debeaituros (FHA and FICB)
Capital stock and paid-in surplus of Goromment
corporations

Other securities:
Internatlcnal Bank for Reconstruction and Development
stock

International Monetary Fund - subscriptions
Other

Less : Reserve for losses

Land, stTucturee, and equipment:

Held for use or sale
Lees: Reserve for depreciation.

Acquired security or collateral....

Lees: Reserve for losses

Deferred and undlstjrlbuted charges.

Other aasets

.

Less: Reserve for losses.

Total assets

109.9
X, 080.1

101.8

15,269.0
20,086.0
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYTE ACTIYTTIES.

Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type
Activities of the United States Government, December 31, 1053 -(Continued)

(In mllllone of dollars)

Account
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.CORPORATIONS AHD CERTAIN OTHER BUSINESS-TYPE ACnVITIES.

Table 2.- Balance Sheets of Corporatlone of the United States Government,
December 31, 1953
(In mllllona of dollars)

Footnotes at end of Table 3.



April m-t
63

.CORPORATIONS AND CERTAIN OTHEE BUSINESS-TTPE ACTIVmES,

Table 2.- Balance Sheets of Corporations of the United States Government,
December 31, 1953 - (Continued)

(In nllllans of dollare)

Dopartaaont of Agrlcultur«

CODDDdity
Crwdlt
Corporation

Federal Crop
Insursnce
Corporation

Departanent
of
Ccooaerco

WatorirayB

Corporation

1/

Department
of the
Interior

Virgin
Islands
Corporation

Departannt
of
Justice

Federal
Frlaon
Industries

,

Tnr ,

Export-laport Bank
of Washington

Begular
lending
activities

Defense
Production
Act of 1950,
as amended

LiABnims
Accounts payable:

Goremaant corporations and agenc las
Others

Total accounts pajrable

Accrued liabilities;

U. S. Treasury
GoTemment corporations and agenc les
Others

Total accnaod liabilities

Trust and deposit liabilities:

GoTemment corporations and agencies
Others

Total trust and deposit liabilities

Bonds, debentiiree^ and notes payable:

U. S, Treasury
Other GoTemaiBnt corporations and agencies:
Not giuuranteed by United States

Others:
Guaranteed by United States
Not guaranteed by Uiited States

Total bonda , debentures , and notes payable

Deferred and undistributed credits

Other liabilities (incl. oper. and liability res. )

Total liabilities

CAPITAL

Paid-in capital:

Capital stock
Paid-in surplus
Expended appropriations

Total paid-in capital

Earned surplxie, or deficit (-):

Legal reserves
Beserres for contingencies
Uoreserred surplus, or deficit (-)

Total earned surplus, or deficit (-)

Total capital

Total liabilities and capital

CONTUCENT LIABILmES
Guaranteed loans
Other

DISTRIBOTICW OF CAPITAL

United States ovned:

Capital stock
Paid-in surplus
Expended appropriations
Earned surplus, or deficit (-)

Total United States ovned

Privately owned:

Capital stock
Earned surplus

Total privately owned

Total capital

ANALYSIS OF IHVESmEST OF UHITED STAI^
Paid-in capital - United States owned
Treasury loans to Govemnent corporations

Total litvestDent of the ttolted States
Earned surplus, or deficit (-), O. S. share

Book valxio of U. S. Interest incl. Interag. Itens.

Interagency It^ns - net due to, or from (-}:

Government corporations
Other GoremiMnt agencies, excluding Treasury
loans to Govemnent corporations

Book value of U. S. interest excl. interag. ItemB.

Footnotes at end of Table 3-

5.9
172.3 5/

178.2

5.0
29.2
118.8

153.0

156.3
593.0

7»*9.3

6,180.9

2,399.7

A 6/
1,182.3

9,763.4

146.3

2,308.1

13,298.4

2,053.1
1,353.0
2,004.7

5,410.8

167.1
1,833.4
-98^.1

1,016.4

6,427.2

19,725.6

2,2
71.0 5.5

73.2
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES,

Table 2.- Balance Sheets of Corporations of the United States Government,
December 31, 1953 - (Continued)

{In mlllloDfl of dollars)

Farm Credit Admlnlstratloa 10/

Banks
for
coopera-
tlTOB

Federal
Farm
Mortgage
Corporation

Federal
Intermediate
credit
denies

Productions
credit
cojrporatlona

Federal
Deposit
Insurance
Corporation

Foreign
Operations
Administra-
tion

Institute
of Inter

-

Aiaerlcan

Affairs 1/

Housing QZid Hcsne

Finance Agency

Home Loan Bank Board

Federal
hcoe
loan
banks

Federal
Savings
and Loan
Insurance
Corporation

ASSETS

Cash: 2/

On hand w"'^ in hanks
With U. S. Treasury

Deposits with other Gort. carps, and ageoocles...

Loans recelvahle:

Govenaaent corporations and agencies
Others;

To aid agriculture:
Agricultural credit corporatlcos
CooporatlTe assoc latians
Crop, livestock, and ccnnoodlty loans
Farm nortgage loans
Other

To aid home owners : Mortgage loans , etc . . .

.

To aid industry:
Railroads
Other

To aid States, Territories, etc
To aid financial Institutions:

Banks
Insurance con^ienies .,

Mortgage loan ccmpaoles
Foreign loans:

Guaranteed) held by lending agencies
Other

Other loans (not othenrlae classified)
Less : Eeserve for losses

Total loans recelTable (not)

Accounts and notes receivable:

Gcvermnent corporations and agencies
Others
Lees : Reeenre fcxr loseea

Total accounts and notes receivable (net)

Accrued assets:

Interest on public debt obligations
Government corporations and agencies
Others
Less ; Reserve for losses

Total accrued assets ( net

)

Ccmmodltles, suppMes, and materials

:

Held for use or sale
Less : Beaerre for losses

CcHBDdltles, supplies and materials (net)

Investments

;

Public debt obligations of the TInlted States .

.

Securities of Govt, corpe . and agencies:
Debentures (FHA and FICB)
Cap. stock and paid-in sinTpl, of Govt, corps

Other securities:
Bank and trust ccmrpanlea - preferred stock..
Other
Lees : Reserve for losses

Total inrvestmente (net)

Land, structures, and ei^ulxment:

Held for use or sale
Less: Reserve for depreciation

Land, structures, and equiiaent (net)

Acquired security or collateral

Less : Reeerr© for losses

Acquired security or collateral (net)

Deferred and undistributed charges

Other assets.

Less : Reserve for losses

Other assets ( net)

Total, assets

Footnotes at end of Table 3

•

26.0
2.6

372.1

5.2

-2.7

371*.

5

.1

3.2

3.3

1*3.'*

k3.k

.3

-.3

.1

1.2

-.1

1.1

'4^1.1*

18. U nj

18.

U

23.0
25.2

21*.

7

589.7
.5

6li*.9

.2

.1

8.9

9.1

62.9

62.9

.5

-.5

736.U

wt.a

•.9

lt9.8
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-CORPORATIOHS AND CERTAIN OTHKR BUSIKESS-TyFE ACTIV l'l
'

liiS .

Table 2. Balance Sheets of Corporations of the United States Government,
December 31, 1953 - (Continued)

(In mlUlons of dollaro)
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.CORPORATIONS AND CERTAIN OTHER BUSmESS-TYPE ACTIVITIES.

Table 2.- Balance Sheets of Corporations of the United States Government,

December 31, 1953 - (Continued)
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.CORPORATIONS AND CERTAIN OTHBa? BUSINESS-TYPE ACTIVITIES.

67

Table 2.- Balance Sieete of Corporations of the United States Government,
December 31, 1953 - (Continued)

(In mlllionB of dollaxs)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3«- Balance Sheets of Certain Business-Type Activities of the

United States Government, December 31, 1Q53
(In mill lone of dollars)

Departaent of Agriculture

Farmers*
Hcna
Admin la

-

tratlon

Dlaaater
loana, etc.,
RevolTljafi

Fund, ?armerB
Hcue Adnlnls*
tratlon

Rural
Electri-
fication
AdJBlola-

tratlon

Departnent
of the
Amy

Guaranteed
loans
(World
War II)

Departznent
of
CcjuuDerce

Federal
Maritime
Board and
Marltloe
Admlnls-
tratloQ

Department
of Health,
Education,
and
Welfare

Office of
Education

Loans to
students

Department
of the
Interior

Indian
loans

ASSETS

Cash: 2/
On hand ftm^ In hanks
With U. S. Treasury

Loans receivable

:

Goremmsnt corporations and agencies
Others:
To aid agriculture:

Agricultural credit corporatlcms
Cooperative asBoclatloos
Crop, llveatock, and coiBDOdlty loans
Farm mortgage loans
Other

To aid borne owners: Mortgage loans, etc...
To aid Industry:
Railroads
Other

To aid States , Territories , etc
Fore Ign loans
Other loans (not otherwise classified)
Less : Reserve for losses

Total looos recelrable ( net

)

Accounts and aotee receivable:

Government corporations and agenc les
Othere

Leas: Reserve for losses

Total accounts and notes receivable (net)....

Accrued assets:

Interest on public debt obligations
Government corporations and agenc les
Others

Less : ReseiTe for losses

Total accrued assets (net)

Caamodltiea, supplies, and materials

Inveslaaante:

Public debt obligations of the Itaited States.
Securities of Government corporations:

Capital stock and paid-in surplus of
Government corporations

Other securities:
International Bank for Reconstruction and
Develojnent - stock
International Monetary Fund - subscriptions
Other
Less: Reserve for losses

Total InvBstanente (net)

Land, etnicturee, and equijinant:

Held for use or sale
Less : Reserve for deprec latlon

Total lend, etrxicturea, and equlxment (net)..

Acquired security or collateral

Less : Reserve for losses

Total acquired security or collateral (net),.

Deferred and undistributed charges

Othgr assets

Lees : Keserve for losses

Total other assets (net)

Total aeseta

Footnotes at eod of table.

12.8
507.U

15,232.1

320.1

199.5

.1

57.9

69.5
579.2

2,099.9
360.7

2.1
205.2
115.2

5,157.0
70.9

-U3.l»
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Table 3.- Balance Sheets of Certain Business-Type Activities of the
Government, December 31, 1953 - (Continued)

(In milllonB of dollars)

United States
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-CORPORATIONS AND CERTAIN OTHER BUSIHESS-TYFE ACTrVTriES.

Table 3*- Balance Sheets of Certain Business-Type Activities of the United States

Government, December 31, 1953 - (Continued)
(In mlUionfl of dollao-s)

Department
of the

Interlor -

(Continued)

Piierto Elco
Beeonstrue tIan
AdalnlBtra1 1on
( In liquida-
tion)

Departanent of the Treaeury

MiscellaneouB
loana end
certain other
aaeeta

Federal CItU
Defense Act
of 1950, as

25/

Farm
Credit
Adminis-
tration 10/

Agricultural
Marketing
Act

Foreign Operatlonfl

Admlnl6tratIon

Gi^aranty

program
Loan
prograni

General
Services
Adialnle-

tretion

Public Worlte

Admlnletra-
tlcra ( In
liquidation)

ASSETS

Cash: 2/

On hand and In banks ..*•.•••...... >••••
With U. S. Treaeury

Loane recelTable:

CoTenuaent corporatlona and aganclea
Others:

To aid agriciature:
Agricultural credit corporations
Cooperative assoc lationa
Crop, livestock, and ccBmHjdlty loans
Farm mortgaee loana
Other

To aid home owners: Mortgage loans, etc...
To aid indiistry:

Eallroade
Other

To aid States, Territories, etc
Foreign loans
Other loans (not othervla© classifiedl
Less : Reserve for loeeea

Total loans receivable (net)

/u^counta and notes receivable:

Govemmont corporaticne and agencies
Others

Less : Reserve for losses

Total accounts and notes receivable (net).,..

Accrued aaeeta:

Interest on public debt obllgatlcnB
Covernznent corporatlona and agencies
Others

Less: Reserve for losses

Total accrued assets (net)

Ccnnnodltiee, supplies, and materials ,., ,

Investaoents

:

Public debt obligations of the TJftilted States,
Securities of Government corporatians:

Capital stock and paid-in surplus of
Governmant corporations

Other securities:
International Bank for Reconstruction rmfl

Developnent - stock
International Monetary Fund - subscriptions
Other
Less: Reserve for loeees,,,, ,,,

Total Investanants (net)

X<and, structures, and equlxnoit:

Held for use or sale
Less: Reserve Tar depreclatlcn

,

Total land, striKtures, «r"^ equljinent (net)..

Acquired security or collateral
Leas: Reserve for losses

,

Total acquired security or collateral (net),.,

Deferred aol undistributed charges

Other assets , ,

Less : Reserve for losses

Total other asseta (net)

Total assets

Footnotes at oi^ of tabled

u.o

1.1

12,857.1 26/

2.1
27.5

3,620.2 2j/

16,506.9

95.6

95.6

-
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. COEPORAIIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3.- Balance Sheets of Certain Business-Type Activities of the United States

Government, December 31, 1953 - (Continued)

(In mllllona of doULars)
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States
Government, December 31, 1953 - (Continued)

(In ml 1 1 1ons of dollars)
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States

Government, December 31, 1953 - (Continued)

( In mm ityiq of dollars

)

Bona log aod Hoaie Flnanco Agaaoj - (Contlnuad)

Office of the
AdmlnlBtrator
( Continued

)

SlUB
clearance
prognoa

Pul)llc Housing Adainla'b'atloai

Farm Security
Adminlstra'-

tlon pcrogrsoi

Public
war
houelng
progran

Yeterana'
re-use
housing
prograu

Teterans' Adalnlstratlon

Guaranteed
loans to
Teterans

Veterans *

canteen
serrlce

Teterana'
direct
loan

Defense Pro-
ductlcm Act
of 1950, as

B&ended

Atomic
Energy
Ccon^Bsion

ASSETS

Cash: 2/

On hand «r>d in banks
With U, S. Treasury

Loans receivable:

Goremment corporations and agancles
Others:

To aid apiculture:
Agricultural credit corporations
Cooperative asBoclatlone
Crop, llveatock, and commodity loans....
Fann mortgage loans
Other

To aid home owners: Mortgage loans, etc..
To aid Indue try:

Railroads
Other

To aid States, Terrltorlee, etc
Foreign loans
Other loans (not otherwise classified),...
Less : Reserve for losses =

10.2

7.9

1.1*

TotaJ. loans receivable (net)

Accounts and notes receivable:

Government corporations and agencies.
Others

Less : Reserre for losses

28
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Table 3.- Balance Sheets of Certain Business-Type Actlvit

Government, December 31, 1953 - (Cont
(in mlUlans of dollare)

ies of the United States

inued)
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States

Government, December 31, 1953 - (Continued)

(In ffllUlona of dollBrs)
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States

Government, December 31, 1953 - (Continued)
(In mlllloDS of dollare)
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.CORPORATIONS AMD CERTAIN OTHER BUSDtESS-TYEE ACTIVITIES-

Footnotes to Tables 2 and 3

Hoto: The reporte as rocelred are rerlsed "bj the Treaaury Dopartanont to
adjust for certain Interagency Items and therefore may not agree exactly
with etatenenta lesued by the respective corporations and bualness-type
actlTltieB.

1/ Figures are as of August 31, 1953, the latest arallable.
2/ Excludes unexpended balances of appropriated funds.

^ Includes $2,258.2 million guaranteed loans and certificates of interest
held by lending agencies.

k/ Includes $32.5 nLlIllon guaranteed loans held by lending agencies.

^ Includes aatured Interest amounting to $.1 million for which cash has
been deposited with the Treasurer of the United States.

6/ Bepreaents aatured obligations for which cash has been deposited vlth
the Treasurer of the United States.

jj Includes %k.6 million sdvanced from a revolving fund which has been
established by appropriations.

8/ Includee deficit resulting frcai administrative expenses amounting to

$80.9 million.

2/ Kepreeenta Reconstruction Finance Corporation proprietary Interest in a
Government corporation.

10/ In accordance with the act approved August 6, 1953 (6? Stat, 390), the
Farm Credit Administration was transferred from the Departnent of
Agriculture and designated as an Independent agency, effective December h,

1953.
11/ Includes real estate sales contracts.
12/ Includes $.1 million deposits to "Guaranty Fund".
13/ The final repayment of capital stoclc was covered Into miscellaneous re-

ceipts of the United States Treasury on August 3I, 1948.
1^/ The surplufl Is not available by lav for dividend distribution and la

oonsiderod by the Corporation as a reserre for future deposit Insurance
lossea and related expenses vlth respect to insinred banlcs.

15/ The surplus Is consldsred by the Corporation as available for future
insurance losses and related expenses vlth respect to Insured Institutions.

16/ Eepreaente activities under United States Housing Act, as ajnonded. War
housing and other operations of the Administration are ahovn in Table 3.

17/ The balance sheet Is subject to substantial change pending eetabllahjaent
of a complete plant inventory and appraisal of net assets transferred frcm
the Canal to the Company.

18/ On September 29, I953, pursuant to the act approved July 30, 1953
(67 Stat. 230), the Reconstruction Finance Corporation started liquida-
tion of Its activities except those which existing lav or this law permit
to be transferred elsevhere

.

19/ Represents assets held for the Iftilted States Treasury in accordance
vlth provisions of ths act of June 30, 191^8 {62 Stat. II87-II88),
which provided for cancellation of Reconstruction Finance Corporation
notes In the amount of $9,313-7 million, plus interest accrued thereon

subsequent to June 30, 19^7, representing unrecovered costs to the
Corporation as of June 30, 19^7, in Its national defense, war, aM
reconversion activities, and stipulated that any amounts recovered
by the Corporation vith respect to these activities subsequent to
June 30, 19^*7, shoxild, after deductlcn of related expenses, bo
deposited in the United States Treasury as miscellaneous receipts.

go/ Includes loans for national defense.

21/ Represents excess of unliquidated assets over liabilities transferred
to Reconstruction Finance Corporation.

22/ Consists of net income from power operations of $235-3 million and not
expense of nonincome-producing programs of $lU9.9 million.

23/ Represents expended appropriations and excess of Income or expense.
Figures representing each of the tvo amounts are not available at this

time.
2k/ Represents total Treasury loans to GovonuBont corporations. Deducted

in thlB analysis because credit has been taken In the Corporatlcn
analysis in Table 2.

2;/ In accordance with the act approved July 30, I953 (67 Stat. 230),
the activities carried on pxarsuant to section U09 of this act vera
transferred from Reconstruction Finance Corporation to the Secretary
of the Treasury on September 26, 1953-

26/ Represents obllgatlans of Government corporations and business-type
activities as shovn imder "Bonds, debentures, and notes payable -

United States Treasury"

.

27/ Includes $3,6ll».3 million loan to the United Kingdom, Partial repay-
ments vere made on December 3I, 1951, December 3I, 1952, and
December 31, 1953, aggregating 4135-7 million.

£8/ Includee subscriptions to International Monetary Fxmd and Bank and
loan to United Kingdom (see footnote 27)-

29/ Revolving fund for development of Isolated defense sites, formerly
shown under this heading, has been terminated.

30/ Represents advances made by the Administrator to Federal Hatlonol
Mortgage Association. Funds for such advances have been borrowed by

the Administrator from the Treasury.
31/ Includee $137.1 million reserves for contingent losses, expenses, and

other charges

.

32/ Pursuant to Public Law 163, 83d Congress, approved July 30, 1953, and
Executive Order No. IOU89, dated September 26, 1953, the activities
carried on by the Reconstruct Ion Finance Corporation In accordance
vith Title HI of the Defense Production Act of 1950, as amended

(50 U.S.C. 209I-209U), were transferred to the Secretary of the

Treasury, effective at the close of business en September 28, 1953-
33/ Represents revolving fund, defense materials procurement activities.
* Less than $50,000.
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