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Treasury Financing Operations

Nove.Tiber Bond Offering

The Secretary of the Treasury announced on

October 26, 1953, an offering on October 2S for cash

subscription of an Issue of $2 billion, or there-

abouts, of fully marketable 2-3/14- percent Treasury

bonds, to be dated November 9, 1953. and to mature

September 15, I96I. Subscription books were closed

at the close of business on October 2S.

Commercial banks and other lenders were requested

to refrain from making unsecured loans, or loans

collateralized In whole or In part by the bonds

subscribed for to cover the 10 percent deposits

required to be paid vdien subscriptions were entered,

and a certification that no such loan had been m£ide

was required on each subscription entered by a

commercial bank for account of its customers.

Subscriptions to the bonds amounted to $12.5

billion and allotments totaled 82.2 billion.

The basis of allotment on subscriptions for the

offering was announced by the Treasury as follows:

Subscriptions In amounts up to and Including ?10,000,

totaling about $22-1/2 million, were allotted In

full. Larger subscriptions from mutual savings

banks, insurance companies, pension and retirement

funds, and State and local governments, aggregating

about ll.S billion, were allotted 2k- percent, and

larger subscriptions from all others, Including

Jg-l/'t billion from commercial banks, were allotted

16 percent. ?or both percentage bases, however,

the minimum allotnient on any one subscription was

$10,000.

Allotments by investor classes were as follows:

Investor olaseee
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which on November 9 otherwise would have carried

the public debt and the guaranteed obllgatlona

held outside the Treasury up to or beyond the

legal limit.

A substantial excess of expenditures over

receipts during the ensuing two months, the announce-

ment stated, was expected to reduce the Treasury

balance to the low operating level of about 12 billion

early In January. Normally, the Treasury would have

taken larger advantage of present very favorable

market conditions to borrow enough money to maintain

a more adequate balance. Since this was Impossible

under the present public debt celling. It was

necessary to put to uee a substantial part of the

gold In the Treasury general fund.

Treasury 91-Day Bills Refunded

October Issues of weekly Treasury bills amounted

to $7.5 billion and refunded an equal total of

maturing bills. Each offering and maturity amounted

to II.5 billion. The average rates of discount on

the new issues were I.5S3 percent for October 1;

1.397 percent for October 2; I.438 percent for

October 15; I.372 percent for October 22; and

1.220 percent for October 29.

Details of Treasury marketing finflnoing operatione
are ahovn-. elsewhere in this issue of the "Treasury
Bulletin", in the tables on "Offerings" and "Dis-

position", respectively, of marketable issues of bonds,
notes, and certificates of indebtedness, and in the table
"Offerings of Treasury Bills".
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SUMMARY OF FEDERAL FISCAL OPERATIONS

( In millions of dollars

)

Budget receipts and expenditures

Nat
reoelpta

Expend-
itures

2/ deficit

C-) 2/

Net of
trust
account
and other
transactloos

2/i/

Clearing
account

y
In
public
debt, or
decrease

C-)

Not
Increase
In General
Fund bal-

decrea^e
(-)

Lerels, and of period

General

balance
Total
Federal
securities

Fiscal years!

19'tf

Wits
ighh
19'*5

19h6

19^7
19W
19't9

1950
1951
1952
1953

195* (Sat.).

Calendar years;

19^.
19'>i.
I9W.
19^5.
igitfi.

19^7.
igitS.

19*9.
1950.
1951.
1952.

Months:

1951~Januflry.

February
March ...

April...
May
June....

July..
Augxiat

September

October,
NoTeiDiber

DeCQOlber

1952-January.
February
March,,

.

April,..
May
June ....

July,,
August
September

October,
November
December

1953-January,
February

March,

April
May,.
Jme.

July...
August

Septeonber

12,696
22,202
113,892
tt,762
1*0,027

It0,0lt3

lt2,211

38,2ll6

37,01*5
lt8,lU3

62,129
65,218

68,305

16,290
3't,'i83

1*3,531

1*3,928

38,810

1*1,010

1*1,1*50

38,122

37,831*

53,1*88

65,523

1*, 1*1*8

l*,257

8,112

2,626
3,11*6

7,089

2,571
3,591*

6,209

2,635
3,521
5,279

1*,953

5,553
9,886

l*,323

3,809
9,796

3,316
l*,050

6,585

3,099
1*,151

6,003

5,061
5,1*79

10,502

2,81*9

l*,38o

9,71*4

3,308
i*,568

6,01*1

2,659

31*, 187
79,622
95,315
98,703
60,703

39,289
33,791
1*0,057

1*0,167
1*1*,633
66,11*5
71*,607

72,116

57,751
90,171*

97,181
87,522
1*1,322

38,576
36,209
1*1,711*

38,255
56,81*6

71,366

3,808
3,211
l*,058

1*,007

',517
5,969

1*,739

5,087
5,163

5,1*83

5,178
5,627

5,1*55

5,105
5,701*

6,016
5,659
6,930

6,71*2

5,018
6,070

6,383
5,161
7,121*

5,737
5,595
6,187

6,362
6,2Ul
7,988

6,068
6,01*2

6,119

5,1*77

-21,1*90

-57,1*20

-51,1*23

-53,91*1

-20,676

751*

8,1*19

-1,811
-3,122

3,510
-1*,017
-9,389

-3,8U

-1*1,1*61

-55,691
-53,650
-1*3,591*

-2,512

2,1*31*

5,21*1

-3,592
-1*22

-3,358
-5,81*2

61*0

1,01*7
l*,05l*

-1,381
-1,370
1,119

-2,168
-1,1*93

1,01*6

-2,81*7

-1,658
-31*7

-501
1*1*8

l*,ia2

-1,693
-1,850
2,865

-3,1*26

-968

515

-3,283
-1,009
-1,121

-676
-116

l*,315

-3,513
-1,862

1,756

-2,759
-1,1*73

-1,613
-338

-2,222
791

-521*

-1,103
-29I*

-1*95

99
679
11*7

1*37

53

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311
815
-1*1

-83

227
-31*

-371*

186
106

-291

357
-192

-17

77
1*22

-252

201
-265

-111

272
-197

-23I*

300

555
-507
366
1*83

21*7

-161m
106

-301*

1*3

329
-91

-326

1*32

-195
-229

316
-21*3

-11*5

-135

289
-1*28

-373

1*66

-1*30

117

235

Source: Actual figures from Dally Treasury Statement; estimates based on
"Eevlev of 195I* Budget" released August 27, 1953. More detailed
Information with reapect to the figures on this page Is given In euc-
ceedlng tables

.

Grose receipts less appropriations to the Federal Old-Age and Survi-
vors Insurance Trust Fund and refunds of receipts

.

Transactions of the Foreign Economic Cooperation Trust Fund, estab-
lished under Section 111* (f) of tiie Economic Cooperation Act of

23,1*61
61*,27l*

61*, 307
57,679
10,71*0

-11,156
-5,991*

1*78

It, 587
-2,135
3,883
6,966

5,029

-
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-BUIXJET RECEIPTS AND KXPENDITURES

.

Table 1«- Receipts by Principal Sources

(in ™nnowft of dollars)

Internal reranue 1/

IncGBoe and profits taxes

Corpo-
mtlQDfi

2/

IndlTldual,
not wlth-

VlthhsU.
by
anmloyere

Total

5/

Eaployinent
taxes

6/

Total
Inteznal
rerenue

Other
receipts

1/

Grose
rsceipta

Approprl-
atloQfi to
FOASI
Trust Ftmd

receipts

2/

Bet
receipts

I9W.
19*7.
igks.

19'>9.

1950.

1951.
1952.
1953.

1953 -January,.

.

February.

.

March

April
May
June

July
August. . .

.

September

.

195* to date...

21,ll93

19,292
19,735
19,61n
18,189

2lt,2l8

32,826
33,101

3,ni
1,''79

8,551

1,837
U90

6,986

651
326

1,636

2,613

9,392
10,013
11, '•36

9,8U2

10,073

13,535
18,521
25,058

1,170
3,399
2,138

1,252
3, '•99

6,588

30,885
29,306
31,171
29,U8s
28,263

37,753
51,3''7

5'*, 073

3,983
',538
10,229

2,77''

3,373
8,705

2,171
3,385
l»,86U

1,701
2,0211

2,381
2,1<77

2,883

3,931
',562

l'»7

757
Ii90

2't7

625
lt7't

22b
626
35''

10,1*20 l,20lt

7,725
8,0'»9

8,301
8, 31*8

8,303

9,''23

9,726
10,870

8U2

856

922

939

937
955
981

2,873

liO,310

39,379
'•1,853

'•0,307

39,'^1^9

51,106
65,635
69,931

11,972

6,150
U,712

3,900
11,920

10,117

3,332
It,966

6,199

'•35

'•9'^

1(22

381t

•23

62'^

551
613

3, '•92

'•,635

3,82U

2,082
1,'^39

1,639
1,811.

1,912

209
107
102

90
169
15b

235
ll«)

152

W,238
Wt,508
U6,099
'•2,77lt

1H,3U

53,369
67,999
72,'t55

5,232
6,300

11,870

I»,01A

5,l'iO

10,323

3,619
5,153
6,1»02

1,238
1,'^59

1,616
1,690
2,106

3,120

3,569
l.,086

117
'•86

"•25

232
516
'•20

206

519
299

2,973
3,006
2,272
2,838
2,160

2,107
2,302
3,151

5U

336
9Wi

963
2ltl(

159

105
65
63

ltO,027

'•O.O'tJ

1*2,211
38,2li6

37,01*5

'•8,ll^3

62,129
65,218

5,061
5,'•79

10,502

2,8't9

"•,380

9,71*4

3,308
U,568
6,01*1

Table 2.- Exjiendl turee by Major Classifications

(In Blllionfl of dollars)

Total 10/ Interest on the
public debt u/

Veterans* Adminis-
tration 12/

191*6

1947
19'*8

19'*9

1950

1951
1952
1953

1953 -January . .

.

February.

.

March

April
Hay
Jime

July
August. . .

.

Septenber

.

195'* to date.

60,703
39,289
33,791 ii/
'«>,057 H/
'•0,167

1*4,633

66,llt5

711,607

5,737
5,595
6,187

6,362
6,241

6,068
6,042
6,U9

18,228

48,870
16,812
11,500
12,158
12,346

19,955
39,033 lit/

44,584

3,632
3,501
3,789

3,891
3,746
4,056

3,890
3,519
3,7»r

'',1'^3 li/
6,016 li/
4,689

4,469
4,917
5,788

393
468
690

468

547
560

558
437
390

11,196 1,385

4,722
4,958
5,211
5,339
5,750

5,613
5,859
6,508

235
311
563

372
179

,,882

237
206
560

1,003

4,253
7,259
6,469
6,878
6,517

5,333
4,952
'•,335

35't

349
364

351
350
349

369
351
327

1,047

2,133
5,332
6,467
9,666

10,865

9,263
11,384
13,393

1,123
965
781

1,281
l,4l8
1,141

1,014
1,529
1,055

3,598

Source; Dally Treasury Statement.
1/ For further detail, see tables under "Internal ReTenufi Collections"

.

2/ Breakdown between corporation income and profits taxes and individual
Income tax not withheld Is not available prior to July 1953

.

i/ Fiscal year 1953 and monthly figures Include old-age Insurance tax on
aelf-employnent Inccne, because this tax Is not separable currently
from Income tax not withheld. Prior fiscal year figures exclude old-
age Insurance tax, on the baala of estimates beginning 1952. For
further explanation, see footnote 8.

4/ Dbder Current Tax Payment Act of 1943, as amended (26 U.S.C.
1621-1632). Fiscal year 1953 and monthly figures Include old-age
Insurance taxes oo e]ig>loyers and employees, because these taxes are
not separable currently from Income tax withheld. Prior fiscal year
figures exclude old-age Insurance taxes, on the basis of estimates
beginning 1951. For further explanation, see footnote 8.

^ Partly estimated beginning January 1951 (see footnote 8). Fiscal year
1953 and lunthly figures will not add to this total (see footnotes 3

6/ Conalata of receipts for old-age insurance, uneii9)loyment Insurance, and
railroad retirement. Beginning January 1951, receipts for old-age
insurance are estimated as explained In footnote 3. Ballroad unemploy-
ment Insurance contributions for administrative expenses are Included
in "Other receipts"

.

1/ Includes proceeds from sale of sxtrplus property and from Government-
owned securities; deposits resulting from renegotiation of war
contracts (see "Treasury Bulletin" for February 19'*8, page 5); and
repayments on credit to United Kingdom (see Table 4).

Footnotes 8 and 9 on page 3 and 10 through 32 on page 4.
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-BUDGET RECEIPTS AND EXPENDITURES.

Table 3.- Bxpenditures for National Defense and Related Activities
(In millions of dollars)

Office of
Secretary of
Defense

15/

Air Force
16/ "sr

Pajments
under Armed
Forces
Leave Act

Surplus
property
dlepoBol

Strategic
and
critical
materlalfl

i2/

19't6

19"t7

igW
19't9

1950

1951
1952
1953

1953 -January...
Fsliruary..

Maicb

April
Hay^

June

July
August....
September.

195l( to date.

1*8,870

16,812
11,500
12,158
12, 31*6

19,955
39,033 li/

3,632
3,501
3,789

3,891
3,7'*6
It,056

3,890
3,519
3,787

11,196

3't3

lt02

It10

1,690
3,506

6,238
12,350 Jit/

lit, 882

1,285
1,088
l,28lt

1,285
l,2llt

1,395

l,ltlt7

1,210

1,302

27,800
6,91]
6,0lt6

5,ltl7

It,058

15,161
It,998
It, 171
It, It12
lt,UO

1,986
270

661t

1,501
268
25

106
llJt2

325

3,958

6,867 5,757
15,370 111/ 9,961
I6,lt97 11,776

1,211
1,315
1,293

1,399
i,itao

i,ita8

l,lt32

1,293

1,383

It,108

1,020
96I1

1,078

l,Ult

1,003
1,058

899
925

1,019

2,8lt3

99
299
lt39

656
a7
912

Source: ])&lly Treasury statensnt.

Footaotes at and of Table 5.

Table 4.- Expenditures for International Finance and Aid

(In mllllGOB of dollars)
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-BUDGET RECEIPTS AND EXPENDITURES.

Table 5.- "Other" Expenditures
(In mllllona of dollara)

21/

^eroe
Housing
end home
finance
22/

Public
vorkB

Rec onetraction
Finance
Corporation 31/

Social
security
program

Atomic

Energy
Commleelon

Mlscella-
n^us

19'i6
igit?

191*8

igii?

1950

1951
1952
1953

1953-January..
February.
March ....

AprU....
May
June

July
August ...

September

195't to date.

2,133
5,332
6,lt67

9,666
10,865

9,263
ll,38!t

13,393

1,123
965
781

1,281
1,1*18

1,11*1

1,011*

1,529
1,055

3,598

-203
1,226

782
2,658
2,986

635
1,219
3,063

357
285
281

293
581
382

251*

377
275

906

IU9
172
239
385

378
528
1*77

11*9

-21*6

129
-68
-56

-270

1*60

611*

392

161
21*2

310
521*

593

621*

71(0

660

160

-30

50 160

359
690

1,126
1,519
1,575

1,1*58

1,515
1,655

193
155
11*5

17I*

155
158

U87

-23
215
U38
311*

589

-71
-169

-18

3
1*

-n

81(5

1,066
1,619
1,696
1,967

2,027
2,203
2,253

251
215
180

229
211*

155

598

159
1.56

61*7

521*

908
1,6U8
1,802

167
153
11*0

117
157
155

1*29

1,11*2

1,1*56

1,633
2,121*

2,515

2,81*1*

3,086

3,185

239
223
207

265
221*

231

830

Source : Dally Treaaury Statement

.

Fool3iotee 1 through 7 on page 2 and 3 and 9 on page 3

.

10/ ExpenditureB are "net" , after allowance for reimbursements to
appropriations, receipts of revolving fund appropriations, and
receipts credited to disbursing accounts of corporations and
agencies having authority to use collections without formal
covering into the Troaauxy. The figures include transfers to
trust accounts and net transactions of wholly owned Government
corporations and agencies. They exclude investn^nta of these
corporations and agencies in public debt securities beginning
1950 (when these were combined with similar Investments of
trust funds and accounts), and public debt retirements charge-
able to the sinking fund, etc., under special provisions of
law. Payments to the Treasury, principally by wholly owned
Government corporations, for retirement of capital stock and
disposition of earnings are excluded from both receipts aoi
expenditures. Further information on these capital transfers
may be found in the 1952 Annual Report of the Secretary of the
Treasury, pagee 512 and 513-

11/ Beginning November 19l*9, interest on the public debt is reported
as an expenditure when such interest becomes due and payable, as
distinguished from the previous practice of showing the expendi-
ture on the basis of Interest paid by the Treasiorer of the
United States

.

12/ Includee public works undertaken by the Veterans' Administration.
13/ Includee transactions relating to the Foreign Economic Coopera-

tion Trust Fund (see page 1).
11*/ Net transactions by the Departments of the Air Force and the Army

relating to "Deposit fund accounts" are included under "Trust
Account and Other Transactions" Instead of "Budget Receipts and
Expenditures" beginning 1952.

15/ Includes retired pay for the military aervlces beginning
September I9U9.

16/ Department of the Air Force expenditures , excluding those made
on behalf of this department out of appropriations to the Depart-
ment of the Army

.

17/ Departanent of the Army expenditures, excluding the following:
those included elsewhere In Table 3j international finance and
aid, shown In Table 1*; river and harbor works and flood control,
included ;n Table 5 under "Public works"; and Panama Canal.
Defense expenditures of the Panama Canal through 191*7 are in-
cluded In Table 3 under "Other"; nondefense expenditures are
included in Table 5 under "Miscellaneous" . Figures Include certain
expenditures on behalf of the Department of the Air Force (see
footnote 16).

18/ Department of the Navy expenditures, excluding those Included else-
where in Table 3 and those for international finance and aid shown
in Table 1*

.

19/ Not classified separately prior to I9U7.

20/ Through 191*7 Includes "war" and "national defense" expendituree of various
departments and agencies, including the Reconstruction Finance Corporation;
expenditures of the United States Maritime Commission, the War Shipping
Administration, the Selective Service System, and the National Advisory
Oonmlttee for Aeronautics (191*7 only). After 191*7 consists of:
United States Maritime CcBmlssion, and War Shipping Administration in
liquidation, through 191*9; Selective Service System; National Advisory
Committee for Aeronautics; and certain small Defease Department items.

21/ Excludes Bank expenditures under the Mutual Security Act and the preceding
Economic Cooperation Act of I9U8, as amended.

22/ Under the Financial Agreement of December 6, 19l*5. First repayment became
due on December 31, 1951, when payments were made of $1*1* million principal
and $75 million interest. Payments on December 31, 1952, were $1*5 million
principal and $71* million interest.

23/ Act of October 10, 1951 (61* Stat. 373).
21*/ Prior to July 1951, consists of expenditures under tihe Economic Cooperation

Act.

25/ Prior to July 1951, consists of expenditures for mutual defense assistaixe.
26/ Includes principally relief to countries devastated by war, various other

foreign relief programs, international children's emergency funds, end loan
for construction and furnishing of United Nations Headquarters.

27/ Department of Agricultinre expenditures, excluding those included in
Tables 3 and U and those for forest roads and trails, Included in Table 5
under "Public works"

.

26/ Department of Commerce expenditures, excluding those Inclikled in Tables 3
and 1* and those for public roads Included in Table 5 under "Public works";
includee U. S. Maritime Ccomnission for eleven months of 1950, until it was
abolished and its funotions were transferred into the Department of
Commerce by Reorganization Plan No. 21 of 1950.

29/ Housing and Home Finance Agency expenditures excluding those in Table 3;
beginning September 1950, includes Fedeoral National Mortgage Association
and prefabricated housing loans program, which were transferred from the
Reconstruction Finance Corporation by Reorganization Plans Noe . 22 and
23 of 1950.

30/ Consists of expenditures for the following: Bureau of Reclamation;
Tennessee Valley Authority; river and harbor works and flood control
under t;he Department of the Araj; public roads under the Department of
Commerce, except assistance to Greece and Turkey; forest roads and trails
under the Department of Agriculture; public buildings uaier General
Services Administration, consisting of construction only, beginning 1950;
Bureau of Community Facilities in the Federal Works Agency until the
Bureau wes abolished; and other Federal WorksAgsncy expendituree except
those in Table 3 until the Agency was abolished

.

31/ Excludes "war" and "national defense" expenditures. Included In Table 3

through 191*7. See also footnote 29-

32/ Includes expenditures for executive departments and other agencies not
included elsewhere and for legislative and Judicial functions.

* Less than $500,000.
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-BUDGET RECEIPTS AMD EXPENDITURES.

Table 7. Social Security Act - Budget Receipts and Expenditures
(In millions of dollars)
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. BOKJET RECEIPTS AMD EXPENDITURES .

Table 8. Kallroad Retirement Act - Budget Receipts and Expenditures
(In nllliona of dollars]

£zaeaa of net
receipts , or

lltures (-)

Bacelpts

Taxes on
carriers
and their

Deduction:
Refunds of taxes
on carriers and
their eu^Ioyees

2/

Ret
receipts expensei

Transfers to
Ballroad Eotlre-
aent Account
(trust account)

19lt5

19't6

W^tT
I9W ,

witg

1950
1951
1952

1953

1993-^anuai7. ,,

Fehruaiy,

.

March

April
May
June,

Julj
August...

,

Septenber.

-26.3
-12.8

77.3
-206.5
-15.5

-3U.I
-30.5
-35.9
-30.3

285.0
282.6
380.1
557.1
563.8

550.2
577.5
735.0
626.0

IU.2
89.U
51.8

12.6
89.6
53.3

llt.6

93.3
53.0

281*.

8

281.7
380.0
557.0
563."*

51*9.6

577.5
73U.8
625.3

lit .2

89.U
51.8

12.6
89.6
53.3

14.6

93.3
53.0

311.1
29't.5

302.8
763.5
578.9

583.7
608.0
770.7
655.6

13.*
90.6
52.2

12.5
90.2
52.7

W.l
9't.O

53.9

2.3
2.6
't.3

5.0
lt.lt

308.8
291.9
298.5
758.5
57't.5

582.8
608.0
770.7
655.2

13.1*

90.6
51.9

12.5
90.2
52.7

W.l
9lt.0

53.9

Source: Dally Treasmy Statamant.

1/ £xcese of expenditures Is covered by approprlatlcns by CcDeress.
2/ Interest on refunds Is included under **Administrative expenses".

^ Includes interest on refunds (gee footnote 2), Beginning in 1950,

administrative expenses previously sbovn as budget expenditures are
paid frcm the trust fund (see "Trust Account and Other Tranaactlans"

,

Table 6).

Less than $50,000.

Table 9.- Railroad Unemployment Insurance Act ^ - Budget Receipts and Expenditures
( In milllGsis of dollars

)

Excess of
receipts, or
expnodltures (-)

2/

Ballroad
unamployment
Insurance
contributions 3/

AdjBinistrative
expenses U/

Transfers to Ballroad
lAianployment Insurance
Account, Unsaroloynent

Trust Fund 2/

191*5

191*6

x9l*7

191*8

191*9

1950
1951
1952
1953

1953 -January . .

.

Februaiy..
March

April
Hay
June

July
August....
Septeaober.

.5

-.6

-5.1

-.6

-.1
-.6

2.1

-.1*

-.3

1.5

-1*.6

.1*

1.1*

13.2
12.9
11* .2

1'*.5

9.7

9.1
9.8

10.3
10.0

12.6
13.1
13.7
15.1
ll*.8

12.3
5.8
9.7

10.6

3.7
3.5
't.5

5.5
5.9

6.9
5.8
5.3
5.8

8.9
9.6
9.2
9.7
9.0

5.1*

k.k
1*.9

Source: Dallj Treasury Statenent.

1/ Operated as Ballroad UneiqiloTBent Izuuranoe Adnlnlatratlon Fund, for
adBilnlBtratlTe expenses of the Ballroad Betlrameat Board In adainla-
terlng the act (lv5 U.S.C. 36I).

2/ Excess of expenditures Is covered by appropriations by Congees.
^ Throu^ 19^8 represented 10^ of contributions under tli* Ballroad

TAieiBploynent Insurance Act of 1933* the reualnlng 90f vas deposited
In the Ballroad Ctaei^loTinent Insurance Account In the UneBplojinent
Trust Fund. Beginning 19^*9, represents contributions equal to 0.2*t

of the taxable pay roll; the remaining contrlbutlans are deposited in

the Ballroad tbiaa^loymant Ineurance Account {k^ U.S.C. 3^8 (f)).

(See "Trust Account and Other Transactions", Table 7).
hj Consists of expendltmres from appropriations made specifically for

admlnlstratlTe expenses relating to the Ballroad Ubemploynent insurance

Act.

2/ Bepreseats excess funds of the Ballroad tAiemplojment Insurance Adminis-

tration Fund, under act of Oct. 10, 191*0 (^ Stat. IO99).
• i^as than $^,000.
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-TRUST ACCOUNT ANT OTHKR TRANSACTIONS.

Table 1. Summary of Trust Account and Other Transact lone

(In mlllicmfi of doHare)

Het of
truBt account
and other
treneactloQS l/

TruBt aocountB, etc.

Not receipts, or
expenditures ( - ]

Eipendlturee
(other than net
InTeetaaents

)

Net InrestmeDta of
ao7emaent agencies In
public deht securltlee

Net redeonptlons, or sales (-),
of securities of GoTemmcmt
agencies In the market

Guaranteed Not guaranteed

19't6
19l»7

19^8
19'>9

1950

1951
1952

1953

1953-January.

.

February.
March....

April....
Hay
June

July
August. ..

Septenber

-52"*

-1,103
-29U
-U95

99

679
IUT
U37

-111

272
-197

-231*

300

35

3,238
2, 619
2,658
1,890
-281

3,852
3,855
3,763

571*

-109

A5
631
801

-199
695
31

7,712
6,2lA

6,515 2/
5,71't

6,669

7,796
8,807
8,932

286
920
61*9

Ul»3

l,0l»7

1,338

lt29

1,158
1182

lt,l.7't

3,625
3,857 ,

3,8211 2/
6,950

3,9^5
'',952

5,169

296
31*6

758

kse
217
537

629
lt61t

"•51

3,668
3,362
3,060
2,311
-ifoa

3,557
3,636
3,301

130
170
100

112
'•53

735

61

395
71

160
387
16
1.6

-66
-28

-123
28
Ik

-35
13U
-11

51
-38
-33

Source: Dally Treastiry Statemant.

1/ Excess of receipts, or expenditures (-).

2/ Excludes Forel^ Eccsicntlc Cooperation Trust Fund (a

• Less than $500,000.

Table 2.- Trust Account Receipts

(In BllllaQS of dollars)

Federal Old-Age
end SuTTlTors
Insurance Trust
Fund

Sallroad
Betlr^iant
Account

National Serrloe
Life Insurance

GoTemnteKit

Life
Insurance

GoTeziment
employees

'

retirement
funds 1/

Other trust
funds and
accounts

19lv6

191*7

19'»8

19't9

1950

1951
1952
1953

1953 -January...
Fetmiary.,
March

April....,
MlW
June......

Jnly
August. ...

Septeaber.

7,712
6,21A

6,515 3/
5,71'»

6,669

7,796
8,807
8,932

286
920
6U9

1*3
l,0lt7

1,338

1*29

1,158
1132

1,386
1,623
1,807
1,92U

2,367

3,1*11

3,932
1»,516

118
1*92

1*1*0

2U8
525
593

211*

530

310

797
625
6U5

678
850
71*5

53

11*

92

135

1*8

91.

51*

1,280
1,289
1,313
1,173
1,281

1,51*2

1,61*3

1,591*

28
213
22

67
332
106

65
321

13

2,351
1,501*

71*0

690
1,076

6a
786
637

31*

193

36
51

33

103
131*

6llt

578
591*

680

26
36

36
31*

21*5

38

1,666
792

1,171* i/
529
1*03

51*5

597
1*01

Source: Daily Treasury Statement.

1/ Conslste of CiTil Service end Foreign Serrlce retlrooect funds.

2/ Includes Adjusted Serrlce Certificate Fund, Dl8tr.i.ct of Columbia,
Indian tribal funds. Island poeseseiotis, increment resulting frca

reduction in the weight of the gold dollar, and through June 1950

seigniorage cm sllTer under the Silver Purchase Act of 193I*. Thereafter

any such seigniorage Is Included under budget receipts

.

^ Elclules Foreign EccDomic Cooperation Trust Fund (see page 1).
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-TRUST ACCOUKT mt> OTHER TRANSACTIONS.

Table 3.- Truet Account Expenditures Other Than Net Investments

(In milllcziB of dollars; negative figures are oiceae of credits)
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-TRUST ACCOUNT AMD OTHER TRAMSACTIOMS

.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fundi/
(In milllans of dollars)
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.TEUST ACCOUNT AND OTHER TRANSACTIONS

-

Table 7.- Unemployment Trust Fund

(In mlllionB of dollars)
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.TREASURY CASH INCCME AMD OUTGO.

Table 3.- Derivation of Cash Budget Expenditures
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.TREASURy CASH rSCOm AKD OOTGO.

Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing
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Table 1.- Summary of Federal Securities

(In mllllonB of dollars)

End of
flacal
year or
month

Total outstanding

Guaron-

Becxirl-

Intereet-bearlng debt

Guaran-

securl-
tles

1/

Matured debt and debt bearing no Interest

Public debt

Monetary
fund 2/

Other

i/
ties 1/

( matured

)

19'»6

19'»7

IShQ
19l»9

1950

1951
1952
1953

Debt peak:
Feb. 191*6...

1952-I)e(; ember.

1953 -January..
February.
March. . .

.

April....
May
June

July
August. .

.

September

269,898
258,376
252,366
252,798
257,377

255,251
259,151
266,123

279,76"!

267,W»5

267,U50
267,6311

264,536

261t,61t2

266,572
266,123

272,732
273,269
273,001

269,1*22

258,286
252,292
252,770
257,357

255,222
259,105
266,071

279,21ll

267,391

267,1*02

267,581*

261*, 1*85

261*,590

266,520
266,071

272,669
273,206
272,937

U76

90

551

5lt

268,578
255,197
250,132
250,785
255,226

252,879
256,907
263,997

278,1*51

265,31*6

265,370
265,538
262,1*30

262,601
261*, 1*96

263,997

270,665
271,207
270,806

268,111
255,113
250,063
250,762
255,209

252,852
256,863
263,91*6

277,912

265,293

265,323
265,1*89

262,380

262,550
261*, 1*1*5

263,91*6

270,603
271,11*5
270,71*1*

1*67 1,321
3,179
2,231*

2,012
2,150

?,372
2,21*1*

2,126

1,313

2,100

2,080
2,096
2,106

2,0l*l

2,076
2,126

2,067
2,062
2,195

1,311
3,173
2,229
2,009
2,11*8

2,370
2,21*2

2,125

1,301

2,098

2,079
2,091*

2,105

2,01)0

2,075
2,125

2,066
2,061
2,193

376
231
280
2l*5

265

512
1*19

298

238

30I*

286
261*

316

252
21*6

298

21*3

252

1,721*

1,161
1,063
1,270

1,283
1,271*

1,302

1,258

1,258
1,277
1,258

1,258
1,302
1,302

1,302
1,291
1,280

935
1,218
788
701

613

575
550
525

1,063

536

535
533
531

529
527
525

521
518
516

Source: Dally Treasury Statement.

1/ Excludes guaranteed securities held by the Treasury. For current
month detail by Issues, see "Treasury Surrey of Ownership".

2/ Special notes of the United States Issued to the International
Monetary Fund In payment of part of the United States subscription,
pursuant to provisions of the Bretton Woods Agreements Act. The

notes bear no Interest, are nonnegotiable, and are payable on demand.
Sljnllar notes issued to the International Bank and outstanding
19l*7-19'*9 are included under "Other".
Includes savings stamps, eiceaa profits tai refund bonds, currency
Items, and notes issued to the International Bank (see footnote 2).
For current-month detail, see "Statutory Debt Lijnltation", Table 2.

Table 2.- Interest-Bearing Public Debt

( In millions of dollars

)
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, DEBT ootstandihg ahd genkral fund ,

Table 3. Special Issues to United States Government Investment Accounts
(In -ilUlonB of dollars)

End of flBCal
year or month
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. DEBT ODTSTANDUC AMD GENERAL FUND

.

Table 5.- Treasury Holdings of Securities Issued by Governinent

Corporations and Other Agencies!/

(In mllllonB of dollara)

End of
fiscal
year or
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, ae amended, (11 U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face araoxint of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate 5275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table !•- Status under Limitation, September 30, 1953

(In mllllans of doLLare)

Msjclmijm amomit of aocuritlee which may te outatandlng at anj' cue time, under limitation Iripoeed 'b|y the act

of June 26 , 19U6 { 31 U .S,C . 757 t ) 275*000

Amount of securities outatanding subject to auch statutory debt limitation;

U, S. Goremment Becurltlee Issued under the Second Liberty Bond Act, aa amended 272,358

Guaranteed aecurltlea ( excluding those held, by the Treaauiy ) 6U

Total ancunt of securities outstanding subject to statutory debt limitation 272,422

Balance Issuable xffider limitation • ^fjlo

Source: Bureau of the Public Debt,

Table 2«- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding September 30, 1953

(In millions of dollars)

Claas of aeciorlty

Subject to
statutory debt
limitation

Not subject to
statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing eecurlties:
Marketable:

Treasury bills
Certificates of Indebtedness
Treasury notes
Treasury bonds - bank eligible
Treasury bonds - bank restricted l/...

Postal savings and Panama Canal bonds

.

Total marketable.

Nonmarketable

:

U, S. saTlngs bonds (current redomptlon value).

Treasury savings notes
Depositary bonds
Treasury bonda, Inveslanent series

Total nonmarketable

Special lesues to Government agencies and trust funds.

Total Interest-bearing securities

Matui^ed securities on ^Ich Interest has ceased

Debt bearing no interest:
lilted States earrings stamps
SzoesB profits tax refund bcmda
Special notes of the United States:

International Monetary Fund Series

United States notes (less gold reaervo)
Deposits for retirement of national bank and Federal Reserve Bank notes.

Other debt bearing no interest

Total debt bearing no interest.

Total public debt.

Guaranteed securities;

Total gtieranteed securities

Total public debt and guaranteed eecurlties.

19,503
26,369
33,578
59,837
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1953 i/

( In nillioDs of dollara

)

Description of security 2/

AMOunt of maturities

Filed
matu-
rity
issues

Callable Issues
classified by
year of:

Final
matu-
rity

Date
bank re-
stricted
Issues
becotne

bank
eligible

rear
Description of security 2/

Amount of maturities

Fixed
matu-
rity
Issues

Callable Issues
classified by
year of:

Pinal
matu-
rity

Date
bank re-
stricted
Issues
become
bank
eligible

BUlB

BlllB

Bills
2-l/3jt note - 12/1/53-A

Total

2-lA* Certificate 2/15M-A

3/15M-A1-3/856 Note
2-1/256 Certificate (Tax
Anticipation Series) - 3/22/5l*-C

256 Bond kj
256 Bond 5/
2-l/lt;6 Bond 5/
2)6 Bond \J
2-1A56 Bond
2-5/856 Certificate

2-5/8^ Certificate

2-5/856 Certificate

256 Bond

Total

- 6/15/52 -5"*

- 6/15/52-55
- 12/15/52-51*
- 6/l5/5lt-56

6/l/5k-B

8/15/5U-D

9/15/5'v-E

- 12/15/52 -5^

1-1/256 Note

2-1/1156 Bond

256 Bond
1-3/U^ Bote

3/15/55-A
3/15/55-60

6/15/52-55

12/15/51-55
12/15/55-B

2-1/256 Bond

1-1/256 Hote

2-1A56 Bond

2-3/1*56 Bond
2-l/lt56 Bond

1-1/256 Note

Total

- 3/15/56-58

lt/l/56-EA

- 6/l5/5l'-56

- 9/15/56-59
- 9/15/56-59

- 10/1/56-BO

7,503

6,0CA

6,001
10,5112

30,01*9

8,lllt

It ,675

5,?02

5,825

lt,858

2,788

It, 706

31,OU

5,365

6,854

550

1,557

1957

Mar..

Apr.

Oct.

2-3/856 Bond - 3/15/57-59
2-7/856 Hote - 3/15/57-A

1-1/256 Note - lt/l/57-EA

1-1/256 Hote - IO/1/57-EO

Total

1,501
8,662
681

1958

Mar.

Apr.

June,

2-1/2^ Bond

1-1/256 Note

2-3/856 Bond
2-3/456 Bond

2-1/256 Bond

Total

3/15/56-58

4/1/58-EA

6/15/58
6/15/58-63

12/15/58

8,662

1,501

510

1959
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.DEBT OPERATIONS.

Table 1.- Maturtty Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1953 ^ - (Continued)

(In nlllions of dollars)
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Table 2.- Offerings of Treasury Bills
(Dollar amounts In millions)
Description of new Issue

Maturity
date

Humber of dajrB to 
maturity

Amount of
bidstendered

Amount of bids accepted
Total
amount

On compet
itive basis

On noncompeti
tive basis l/

In
exchange

Amount 
maturing on 
issue date 
of new 
offering

Total minia
tured issues 
outstanding 
after new 
issues

1953- J— 1953- Sept 3.. 91
Jine Sept 10.. 91
June 18......... Sept 17.. 91J me Sept 24.. 91
July Oot. 1.. 91
July Oct. 8.. 91
July Oct. 15.. 91
July Oot. 22.. 91
July Oot. 29.. 91
Aug. 6.......... Icrr. 5.. 91
Aug. ■ov. 12.. 91Aug. ■ov. 19.. 91
Aug. Hov. 27.. 92
Sept. Dec. 3.. 91Sept. Dec. 10.. 91Sept. Dec. 17.. 91Sept. Dec. 24.. 91
Oct. 1......... Dec. 31.. 91Oct. 8......... 1954-Jan. 7.. 91Oct. 15......... Jan. 14.. 91Oct. 22 P........ Jan. 21.. 91Oct. 29 P........ Jan. 28.. 91

1.782.4 
2,290.3
2.207.2
1.985.3
2,192.0
2,166.9
2.276.7
2.300.3 
2,262.2

2.409.5
2.363.1
2.494.7
2.545.6

2.368.2
2.023.1
2.555.8 
2,150.0

1.366.9
2.541.7 
2,219.6 
2,366.5
2.096.1

1.500.31.400.0
1.500.5 
1,500.2

1.500.3 
1,501.2
1.500.3
1.500.6
1.500.1

1.500.3
1.500.71.501.4
1.501.5
1.500.5
1.500.5
1.500.3
1.499.9
1.500.9
1.500.8
1.501.4 
1,500.7
1.499.9

1.317.31.169.1 
1,218.6 
1,261.9
1.296.4
1.274.7
1.232.71.218.51.239.8
1.238.9
1.202.9 
1,201.-1
1.252.3
1.270.5
1.278.51.169.2
1.213.2

1.279.6
1.273.9 
1,276.1 
1,242.0
1.277.4

183.0 
230.8
281.9238.4
203.9
226.5 
267.5
282.1
260.3
261.4
297.8300.4
249.2
230.0
222.0
331.1286.7
221.3
226.9225.4
258.8
222.5

57-0
67.8
57.844.1
88.3
119.3 
231.5
190.3 
111.0

181.8
208.0
154.2
192.7
175.7 
92.7193.4

258.2

240.7 
131.0
238.1 
178.0
112.2

1.301.4 
1,201.9
1.200.5
1.200.7
1.200.51.400.8
1.400.7
1.500.5
1.499.9

1.500.4
1.500.6
1.501.2
1.500.8

1.500.31.400.0
1.500.5
1.500.2

1.500.3
1.501.2
1.500.3
1.500.6
1.500.1

18.108.8
18.306.9
18.606.9
18.906.5

19.206.2
19.306.6
19.406.2
19.406.2
19.406.4

19.406.4
19.406.5
19.406.7
19.407.5

19.407.6
19.508.2
19.508.0
19.507.7

19.508.3
19.508.0
19.509.1
19.509.3 
19,509.0

Issue date
On total bids accepted - On competitive bids accepted -

Average price 
per hundred Equivalent average 

rate 2/
High Low

Price par hundred Equivalent rate 2/ Price per hundred Equivalent rate 2/
(Percent) (Percent) (Percent)

1953-June 4......... 99.389 2.416 99.485 2.037 99.346 2.587
99.413 2.323 99.440 2.215 99.407 2.346
99.437 2.228 99-444 1 / 2.200 99.432 2.247
99.506 1.954 99.523 1.887 99.490 2.018

July 2......... 99.468 2.106 99.524 1.883 99.457 2.148
July 9......... 99>93 2.007 99.499 4/ 1.982 99.486 2.033July 16......... 99.468 2.106 99.519 1.903 99.462 2.128
July 23......... 99.462 2.127 99.507 1.950 99.459 2.140
July 30......... 99.455 2.157 99.494 2.002 99.452 2.168

99-460 2.136 99.481 2.053 99.459 2.140
Aug. 13......... 99.465 2.116 99.494 2.002 99.464 2.120
Aug. 20......... 99.469 2.101 99.482 2.049 99.468 2.105
Aug. 27......... 99.489 2.001 99.490 1.996 99.487 2.007
Sept. 3......... 99.504 1.961 99.507 1.950 99.503 1.96699.506 1.953 99.519 1.903 99.502 1.970

99.505 1.957 99.520 1.899 99.505 1.958Sept. 24......... 99.587 1.634 99.596 1.598 99.575 1.681

Oct. 1 ........ 99.600 1.583 99.605 1.563 99.598 1.59099.647 1.397 99.651 1.381 99.644 1.408
99.637 1.438 99.684 I.250 99.634 1.448
99.653 1.372 99.656 5/ 1.361 99.652 1.377Oct. 29 p....... 99.692 1.220 99.697 1.199 99.688 1.234

i/ T«nd*r» far $200,000 ar less from any one bidder are accepted In full at average price an competitive bids.
2/ Bank discount basis.

3/ Except $800,000 at 99.535 anl $200,000 at 99-511.4/ Except $200,000 at 99.524.
5/ Except $200,000 at 99.684.
p Preliminary.
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness

Amoun
subsc

of
rlptloo*red

Amount Issued
- tende Tor In exchange 

for other 
securities

Allotmen
ratio

Cash i/ Exchange cash
-1---------

(In ml 111cns Of dollflm )
- 1,993 - 1,993 100* 2,922 - 2,922 100* 963 - 963 100- 5,019 • 5,019 100- 5,601 - 5,601 100- 1,197 - 1,197 100

6,2*8 - 6,2*8 100*►,675 - *,675 100* 5,373 - 5,373 100
- 1,918 - 1,918 100- 2,7*1 - 2,7*1 1005,365 - 5,365 100- 886 - 886 100“ *,818 - *,818 100

5,351 - 5,351 1005,9*1 - 5,9*1 100
5,253 - 5,253 100

* 6,85* - 6,85* 100
- 1,007 1 / - 1,007 1/ 100- 9,52* - 9,52* 100- 5,216 - 5,216 100- 583 - 583 100- 1,832 - 1,832 100- 10,861 • 10,861 100- 550 1/ - 550 2/ 100
“ 1,063 - 1,063 100

927 - 927 100- 8,868 - 8,868 100- 531 a/ • 531 3/ 100
11,693 - *,2*5 - */- *,963 , - *,963 100- 2,008 2/ - 2,008 2/ 100- 10,51*2 - 10,5*2 100- 82* a/ • 82* 1/ 100

* 873 2/ - 873 2/ 100

- 8,11* - 8>£* \ 100 6/- 620 - 620 J- 383 J j - 383 u 100
5,250 *18 2/ 1,188 *18 V 8/- i*,858 - *,858 100
8,68? - 5,902 - m J- 2,788p - 2,788p 100

- *,723P - *,723P I 100 u j- 3,ooop - 3,000p J
- 9 l ! - 9J/ 100

I2,5*3p 2,23Sp 12/

Date 
subscription 
books wore 
opened

Dateof
Issue Description of security

Period to -

Maturity First call

1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20 A9 
8/21A9 
9/20 A9 
12/5A9 
12/19A9 

1/20/50
2/17/50
2/17/50
3/20/50
5/22/50
6/21/50

9/5/50
9/18/50
12A /50

2/ 
6A /51 

7/15/51 
9A /51 

9/18/51 
10/1/51 

2/12/3/51
2/18/52
2/18/52

2/
6/16/52
6/16^52

9A5/52
2/

11/17/52

2/2/53
2/2/53

2/
V13/53
5/20/53

%%
9/2/53
9/2/53

2/IO/28/53

2AA9
3/1A9
*AA9
6/1A 9
7/1A 9

9/15A 9
10/1A 9

12/15A 9
1/1/50
2/1/50
3/ 1/50

3/15/50
*A/5°
6/1/50

9/15/50
10/1/50

12/15/50

<$£
8/1/51

9/15/51
10/1/51

10/15/51
10/1/51

12/15/51

3/1/52
3/1/52
k/1/52
7/1/52
7/1/52

8/15/52
10 A/52 
10/1/52 
8A5/52

2/15/53
2/15/53
* /l/53
5/1/53
6/1/53
7A5/53
8/15/63
9/15/53
9/15/53
10/1/53
11/9/53

-lA* Certificate 
-lA* Certificate 
-lA* Certificate 
-lA* Certificate 
•lA* Certificate ■1/856 Certificate 
-l/8* Certificate -3/896 Note 
-1/856 Certificate
•lA* Hote 
•lA* Hote -1/2$ Hote 
-lA* Hote 
-lA* Hote 
-lA* Hote 
-lA* Hote 
-lA* Hote 
-3A* Hote
I/256 Bote 
-7/856 Certificate 
-7/856 Certificate 
-7/856 Certificate 
-7/856 Certificate 
-7/856 Certificate -l/2* Bote 
•7/896 Certificate
•3/856 Bond 
•7/8?6 Certificate ■ ■1/256 Hote 
•3/856 Bond 
7/856 Certificate • 
> Certificate ■ •l/8* Hote 
I/296 Hote 

296 Certificate ■
2-l/**
2-1/296 
1-1/2*
3-lA*2-5/856 
2-1/2*
2-5/<*
2-5/8*2-7/856 
!-l/2*
2-3A*

Certificate
Bond
Hote
Band
Certificate
Certificate
Certificate
Certificate
Hote
Note
Bond

■ 2 / 1/ 50-B
■ 3/ 1/ 50-C 
- Vl/50-D
■ 6/1/50-z
• 7/1/50-F
■ 9/15/50-G
• 10/1/50-H
• 3A 5/ 5*-A
• l / l / 51-A
• 10/1/51-A
■ 7/1/51-B
• 3/15/55-*
• 7/1/51-c 

7/1/51-D  
8/1/51-1:

10 A 5 /5 1 -F  
11/1/51-G 

12 A 5 /5 5 -B

* / l / 56-IA  
* / l / 52-A 
7/1/52-B  

8/15/52-c 
9/1/52-D 

10/1/52-E 
lO/l/56-KA  
12/ l / 52-F

3A5/57-59
2 / 15/ 53-A

W l/ 57-KA
6A 5/58

8/ 15^53-c 5 /  
12/ 1/ 53-A 
10/1/57-E0 
8A5/53-C 5 /

2/ 15/ 5*-A
12/15/58

k/l/5 8 -iA
6/15/78-83

6 / l M - B

9/ 15/ 5*-*
3/ 15/ 57-A
lO/l/58-BO
9/ 15/61

1 yr
1 yr
1 yr 
1 yr 
1 yr 
1 yr 
1 yr
*yr 3 1  
1 yr
1 yr 8 m 
1 yr 4 a 
5 yr
1 yr 3 m 
1 yr 1 m 
1 yr 1 m 
1 yr 1 m 
1 yr 1 m 
5 yr

9 i m 
11 m 
11 m 
11 a 
11* m

5 ̂  .
11* m

7 yr i m 
11* m

5 yr
5 yr 11* m 

11 m
1 yr
1 yr 2 m 
5 yr 
1 yr
l yr
5 yr 10 m 

. 5 yr
ho yr 1* m 

1 yr

5 yr *

1 yr 
1 yr 
3 yr 
5 yr 
7 yr

25 yr 1* m

10 m
Source: Bureau of the Public Debt.
1/ Consists of all public cash subscriptions and subscriptions by 0. S. §/ Government Investment accounts.
2/ Exchange offering available to owners of nonmarketable 2-3A*

Treasury Bends, Investment Seriee B-1975-80, dated April 1, 1951.
Far further information relating to the original offering see 
"Treasury Bulletin" for April 1951, page A-,1.

1/ Amounts shewn are as of October 31, 1953. They Include exchanges by 
Federal Reserve SyBtem Open Market Accoiat amounting to $1,000 mil
lion in the case of Series EA-I956, $500 million each in the case of 2/ 
Seriee EO-I956 and Series EA-1957, and $71* million In the case of 
Seriee EO-1957. .

i/ Honbank subscriptions were allotted in full. Ccanerclal banks' sub- 12/ 
scrlptlons for amounts up to including $100,000 for their own 
account also were allotted In full. Commercial banks' subscriptions 
for amounts over $100,000 for their own account were allotted Ai/
$100,000 on each subscription.

5/ Die 296 certificates dated August 15, 1952, were reopened, with all
certificates of the series identical in all respects, as an exchange 12/ 
offering for the 1-7/856 certificates which matured December 1, 1952.
Total exchangee amounted to $2,882 million.

6/ Holders of the 1-7/856 certificates which matured February 15, 1953, 
ware offered a choice of «-mh»mging the securities far either the 
ane-year certificates or the five-year, ten-month bend. P

2/ The bond offering was made available far exchange of Seriee F and

G savings bonds maturing from May 1 through December 31, 1953.
Total allotaents on cash subscriptions ware limited to approxlmtely 
$1,000 million. Honbank subscriptions in amounts up to azrt lrelullng 
$5,000 ware allotted in full. All other subecrlptlans were allotted 
20*. Commercial banks' subscriptions were restricted to an cnoimt 
not exceeding 5* of their time deposits as of December 31, 1952. The 
Treasury also reserved the right to allot limited aurants of these 
bonds to Government investment accounts, which subscribed to a total amount of $117,779,000.
Also designated tax anticipation certificates which will be accepted 
at par plus accrued Interest to maturity in payment of income and profits taxes due March 15, 195V.
Subecrlptlans far amounts up to sod including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67* but in no case less than $100,000.
Holders of the 2* bonds which aatured September 15, 1953, ware 
offered a choice of exchanging the securities far either the oi»-year 
certificate or the three-anl-one-half-year note.
Subscriptions far amounts up to and inclining $10,000 were allotted 
in full. Subscriptions from mutal savings bankB, Insurance companies, 
pension and retlramnt funds,and State rad local governments were 
allotted 2U percent. All others, including canerclal banks,were 
allotted 16 percent but not leas than $10,000 on any one subscription. Preliminary.
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.UNITED STJOJES SAVINGS BONDS.

United States savings bonds vere first offered In

March 1935 and began to mature In March 19'*5. Series A-D

were sold between March 1935 and the end of April 19'*-1,

and Series E, F, and were first offered In May 19't-l.

When Series E began to mature on May 1, 1951. owners of the

matured bonds were offered three options: To redeem the

bonds In cash In accordance with the original terms; to

retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952. The principal ones were: The rate of Interest

accrual on Series E was Increased, especially for the near

term, with corresponding changes In extended Series E; and

Series F and S were replaced by two new Issues, Series J

and K, also at higher Interest rates. A new current-Income

bond, Series H, similar In Interest return to Series E,

was offered beginning June 1. For details of these changes

see "Treasury Bulletin" for May 1952, page A-1. Series F

and began to mature on May 1, I953. for the exchange

offering made to holders of these bonds maturing through

December 31, 1953, see the May I953 Issue, page A-1. In

the tables itiloh follow, Series A-F and J sales are Included

at Issue price and total redemptions and amounts out-

standing at euiTflnt redemption values. Series 0, H, and K

are Included at face value throu^out. Matured bonds which

have been redeemed are Included In redemptions. Matured

F and bonds outstanding are Included In the interest-

bearing debt until all bonds of the annual series have

matured, when they are transferred to matured debt upon

which Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1953
(Dollar aBOunto 1a ULllJLlana)

Serlee
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.UNITED STATES SAVINGS BONDS.

Table 3. Sales and Redemptions by Periods, Series B through K
(Dollar amounts in mllllonfl)

Sales plus
accrued
discount

Sales
price

Amount out-
standing ( intereat-
bearing debt)

Monthly redemptions
aa percent of amount
outstanding

Series E and H combined

Fiscal years:

191*1-191*5

191*6

191*7

191*8

191*9

1950
1951
1952
1953

Calendar years:

101*1-191*5
,

191*6

191*7

191*8

19'*9

1950
1951
1952

Months:

1953 -January..,
February .

.

March

April
May
June

July
August ...

September

35,37'*

6,739
I*,287
1*,026

1*,278

3,993
3,272
3,296
l*,06l

39,680
l*,l*66

11,085
l*,22l*

1*,208

3,668
3,190

3,575

kkl
362

397

351
31*0

31*0

370
31*6

31*3

1*18

U3I*

536
633

753
895

1,035
1,11a
1,120

615
1*93

579
696

78
91

1£3

35,792
7,173
l*,82l*

l*,659

5,032
l*,887

l*,307

11,1*07

5,181

1*0,295
l*,959

1*,661*

1*,9S0

5,025
11,639

1*,270
l*,69l*

1*29

'^31

1*63

1*78

1*27

1*27

6,691*

5,912
l*,391

3,825
3,530
3,521
1*,295
It,008
l*,038

9,568
5,1*23

3,930
3,7?8
3,1*1*8

3,912
l*,036

361
296
35lt

361
31*!*

35^*

358
331
379

3,368
3,326
3,987
3,583
3,532p

9,517
5,330
3,813
3,575
3,271*

3,667
3,688
3,622

320
251
308

318
300
308

3i*i*p y
276p
326p

69
103
136
162

195
307
1*25

506p

93
116
151*

171*

21*5

3U8
U76

15P !*/

55p
53p

29,097
30,358
30,791
31,625
33,127
31*, 1*91*

31*, 506
3't,905

36,01*8

30,727
30,263
30,997
32,188
33,766
3'»,lt93

31*, 727
35,321*

35,511
35,657
35,781*

35,852
35,939
36,01*8

36,168
36,261*

36,311
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.UNITED STATES SAVINGS BONDS.

Table 3. Sales and Redemptions by Periods, Series
(In milllona of dollars)

E through K - (Continued)

Sales plui

accrued
dlSCOUDt

Bedemptlona 2/ i/

Sales
price

Amount out-
standing (Interest-
bearing debt)

Fiscal jears:

19111-19175.
19lt6

WliT
191*8

191*9

1950
1951
1952
1953

Calendar years

I9U1 -191*5.

191*6

19'*7

I9U8
191*9

1950
1951
1952

35.371*
6,739
l*,287

l*,026

l*,278

3,993
3,272
3,266
3,700

l*,22l*

U,208
3,668
3,190
3,393

397
329
359

320
309
309

327
309
301

1*18

1*31*

536
633

753
895

1,035
1,111
1,120

615
1*93

579
696
818

971
1,080
1,120

78
91
123

35,792
7,173
I*, 821*

'*,659

5,032
l*,887

l*,307

I*, 377
l*,821

1*0,295

'*,959
i*,66lt

l*,920

5,025
'*,639

4,270
4,513

505
1*08

1*1*3

397
1*00

1*32

1*36

6,691*

5,912
4,391
3,825
3,530
3,521
4,295
4,008
4,032

9,568
5,423
3,930
3,728
3,448
3,912
4,036
4,098

361
295
352

360
343

353

357
329
378

6,668
5,843
4,288
3,689
3,368
3,326
3,987
3,583
3,526p

9,517
5,330
3,813
3,575
3,274
3,667
3,688
3,622

320
250
306

317
299
307

342p 4/
274p
325P

26
69

103

136
162

195
307
425
506p

U6
154
174
245
348
476

47

15P 4/

29,097
30,358
30,791
31,625
33,127
34,494
34,506
34,375
35,664

30,727
30,263
30,997
32,188
33,766
34,493
34,727
35,143

35,287
35,400
35,491

35,528
35,585
35,664

35,742
35,803
35,810

Series B ^

360

182

30
360 385

181

224

257
294

324
354
385

Foolaiotes at eztd of Table 4.
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.UNITED STATES SAVINGS BONDS.

Table 4. Redemptions of Matured and Unmatured Savings Bonds
(In milllone of dollars)

Period 6/

Matured bonds Unmatured bonds

Total
unmaturedJ/ price 1/

6,137
5,109
5,621

5,81iO

5,651
5,07't

369
lt30

1*27

968
51*2

5^1
kSO
51"*

817
792

1,761

987
772

1,015

101
U2
107

106
585
253

38
702

1,128

987
522
U7

118
113

Source: Dally Treasury Statement.
1/ Detalle by series on a cumulative basis and by periods for Series A-D

coanblned vlll be found in the February 1952 and previous issues of the
"Treaaury Bulletin"

.

2/ Includes exchangee of matured Series £ bonds for Series bonds begin-
ning May 1951 and for Series K bonds beginning May 1952.

3/ Includes both matured and unmatured bonds; see Table ^.

5/ Because of a change in procedure In July 1953 for processing redeemed
savings bonds, the amount of redemptions not yet claaeifled at the end
of July as between matured and unmatured vas larger than normal. This

situation vas reversed in aubsaiiuant months as these redemptions were

37
69'»

1,126

2U5
962

lOU
121
110

37
118
113

602 8/

461 8/
lUl 8/

3'* 8/

5,320
lt,317

3,860

l*,853

'',879
lt,059

33li

257
323

321
383
289

1*70

280

335

lt,996

U,oli6

3,622

'',583

It, 571
3,806

317
238
302

303
365
269

U63

257
312

321t

271
238

270
308
253

claaaified. Since the unclassified redemptions are incluled in tbeae
tables at Issue price, the relation between Issue price and accrued
discount is somewhat distorted also.
Salea began June 1, 1952.
Comparable data are not available prior to Jawjarj 1950.
Includes redemptions not yet classified between matured and unmatured.
Includes exchanges of Series 191*1 F and G savings bonds for Treaaury
3-1/1.56 bonds of 1978-83.
Less than $500,000.
Preliminary.
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.UNITED STATES SAVIUGS BONDS.

Table 5. Sales and Redemptions c^ Denominations, Series B and H Combined

(In thouaazida of plocea)

Seriee E and E comblllod ^
Total, all
dencBi-

inatlons
$10 2/ $200 i/ $5,000 kj $10,000 kj

Flacal yoare:

19'tl-'»5

19lt6

19^7
19't8
19l'9

1950
1951
1952
1953

Calendar years:

191*1-115

VjiiS

V^l
191*8

19't9

1950
1951
1952

Months

:

1953 -January....
February. .

.

March

April
May

July
August p. . .

Ssptomher p

Inception to date p.

882,683
165,039
71,356
58,971
61t,576

61., 301*

61*,299
7'*,136

80,1*85

992,118
93,502
62,571*

61, 813
65,118

52,929
68,069
77,271

7,71*3

6,283
7,811

6,866
6,808
6,91*3

7,011
6,736
6,786

1,51*6,380

9,223
8,505
2,095

522
391.

335

llt,963

It, 191
97U
U35
371

11*1

21,076

623,733
112,071
1*5,876

36,11*6

39,1*00

39,150
1*1,751

50,701
51*, 380

697,925
62,769
39,219
37,659
39,572

39,050
1*5,661

52,808

5,167
1*,186

5,268

l.,625

1*,608

U,691

U,695
•,531
l*,5l*l

1,056,975

128,081*

21*, 271*

10,896
9,901

11,1*25

11,81*1

11,786
13,129
11., 372

11*4,232

13,757
10,099
10,61*0

11,826

11,660
12,1U8

13,773

1,356
1,086
1,1.25

1,231
1,213
1,261

1,270
1,216
1,260

239,1*5'.

100,769
14,693
7,803
7,777
8,550

8,654
7,649
7,559
8,211

110,832
8,492
7,650
8,246
8,688

8,253
7,430
7,721

805
665
781

703
694
704

173,767

1,3U
801
816
916

917
786
720
794

769
918
803

879
933

865
738
726

7,265 23,569

11,753
2,065
1,645
1,571
1,569
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.TREASURY SAVIHGS NOTES.

Treasury tax and savings notes have been issued as

follows: Tax Series A from August 1, l?"*^!, through

June 22, I3^y, Tax Series B from August 1, 19'H, through

Septeniber 12, 13^; Savings Series C (originally designated

Tax Series C) from September lU, 191*2, through August 31,

191*8; Savings Series D from September 1, 19'*-8, through

May ll*. 1551; Savings Series A from May I5, 1951. through

May ll*, 1953; and Savings Series B beginning on May I5, 1953-

Details concerning terms and conditions for purchase

and redemption and information on investment yields of

Savings Series B appear in the June 1953 issue of the

"Treasury Bulletin", page A-1. Similar information with

Table 1.- Sales and Redemptions by Series,
(In mllllane of

respect to the offering of the earlier series was Dubllshed

currently in the "Treasury Bulletin", and appears also in

the "Annual Report of the Secretary of the Treasury' for

appropriate years.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax pasrment) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the annual series have matured, when

they are transferred to matured debt upon which Interest

has ceased.

Cumulative through September 30, 1953

dollars)
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.OWNERSHIP OF FEM3?AL SECURITIES.

Table 1. Distribution of Federal 'Securities by Classes of Investors and Types of Issues

{In mlllionfl of dollara)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 3«- Estimated Ownership of Federal Securities

(Par values l/ - In billions of dollars)

Total
Federal
securities
outstand
UiS 2/

Held by banlcs

banks

2/

Federal
Reserve
Banics

Government
Investniant
accounts kj

Held Tjy private nonbank Investors

Individuals 2/ Mutual
savings
banks

Corpora'
tlona 6/

State and
local
govern-
ments jj

1939-December..

.

191*0-June
December. ..

igltl-June

December..

.

19l(2-June

December, .

.

igltS-June

December, .

.

iglA-June
December...

19l*5-June

Decembeir..

.

19U6-February (Peak)
June
December. .

.

191(7-June
Deconber. .

.

19l(8-June

December. ..

19lt9-June
December, .

,

1950-June
Dec ember , ,

.

1951-March
June
September..
Deceanber. .

.

1952 -January....
February...
March

April
May
June

July
August
September.

.

October., ..

November...
December...

1953-Januaj--....

Febr ui.-y . .

.

March

April
May
June

July
August p. .

.

1*8.5

50.9

11*0.8

170.1

202.6
232.1

279.8
269,9
259,5

258,1*

257,0

252,1*

252,9

252.8
257.2

257.1*

256.7

255.0
255.3
257.1*

259.5

259.8
260.1*

258.3
260.0
259.2

263.1
263.2
262.7

265.0
267.5
267.1*

267.5
267.6
26U.5

261*.

6

266.6
266.1

18.6
19.5

26.7
1*7.3

59.1*

71.5

83.3
96.5

116.7
108.2

97.9

82.1*

85.7

82.6

82.8

83.3
81* .0

85.6
85.

c

82.9
82.7
83.1*

15.9

16.1
17.3

26.0
1*1.1

52.2

59.9

77.7

81* .2

90.8

93.8
81*. 1*

71*.

5

70.0
68.7

61*.

6

62,5

57.8
58.lt

59.5
61.6

62.1
61.2
60.1

60.5
6i.o
61.1

62.7
61.8
61,6

63.1
61* .2

63.1*

62.8
61.9
59.5

59.0
58.5

22.9
23.8
23,3

21,1*

23.3

22.9
23.0
23.7
23.8

22.7
22.5
22.5

22.1*

22.3
22,9

22,9
23.1
23.7

23.6
23.8
21*.

7

23.9
23.9
23.8

23-9
21* .2

21*.

7

25.0
25.1

8.5
9.5

10.6
12.2

ll*.3

16.9

21*.

9

27.0

28.0
29,1
30,9

32,8
31* .1*

35,8
37.3

38.3
39.1*

1*1.0

1*2.0

1*2.3

1*2,7

1*2,9

1*3,0

1*3.2

1*3.7

1*1* .3

1*1*.

6

1*5.0

1*5.1

1*5.1

1*5.5

1*5.9

1*6.0

U6.2
1*6.3

1*6.3

1*6.8

1*7.6

1*7.6

1*8.0

22.8
23.9

67.0
81.7

128.2
136.6

135.1
132.6
130,7

132.2
132.1

135.6
131*.

9

131*.

5

132.9
132.2
131.8

132.3
133.8
132.5

132.3
132.9
130.8

132.9
133.2
132.1*

133.3
133.9
133.1*

13l*.8

135.7
135.0

135.1*

137.1
135.1

1/ United States eavlnga bonds, Series A-F and J, are Included at
current redemption values.

2/ Securities Issued or guaranteed by the U. S. Government, excluding
guaranteed securities held by the Treasury.

^ Consists of commercial banks^ trust companies, and stock savings banks
In the United States and in Territories and island poaeeaslons

.

Figures exclude eecurltles held In trust departjoente

.

k/ Holdings by Federal land banks are Included under "Miscellaneous
Investors" Instead of "U. S. Government Investment accounts" after

June 26, 191*7, when the proprietary interest of the United States
In these banks ended.

^ Includes partnerships and personal trust accounts. Nonprofit tnstitu-

17.8
23.7

1*6.3

53.3

61*.

1

63.

U

6U.2

66.1*

65.7

65.3
65.5

66.8
66.3

67.0
65.5

65.5
61..

7

61. .2
tll.Q

61*.l

6U.8
65.0

61* .6

61*.

3

63.9

61* .6

61*.li

6U.2

61*.3

6U,6
65.0

65.Ix
65.6r
65.9r

2.6
2.8

3.6
5.1*

19.2
21*.

7

1*0.7

1*2.9

1*3.3

1*3.5

1*1* .2

1*7.1

1*7.8

1*9.9

1*9.6

1*9.3

1*9.1

1*9.0

1*9.1

1*9.1

1*9.1

1*9.1

1*9.0

1*9.0

1*9.0

1*9.0

1*9.0

1*9.0

1*9.0

1*9.1

1*9.2

1*9.3

1*9.1*

1*9.5

1.9.6

1*9.3

1*9.3

11.7
:i2.9

18.9
21.1*

20.8
20.0
20,1

18.6

17.6

18.0
17.0

17.2
15-9

16.

a

15.6
15.2
15.0

15.0
15.7
15.9

15.6
15.3
11..9

15.6
15.1*

15.2

15.2
15.1
15.0

15.0
15.2
15.5

15 -Sr
l6.3r
16.6r

6.5
6.9

9.2
U.3

21* .1*

21*.

9

21* .9

21* .6

23.9

22.8
21.2

19.8
18.7

16.1*

16.3
16.3

16.2
16.0

15.7

16.0
16.1
16.1

16.0
16.1
16.0

16.2
16.1
16.0

16.0
16.0
15.9

15.9

15.9

3.1*

3.7

9.6
10.7

12.0
11.5

11.6
U.l*

11.6
10.9

10.5
10.2
10.1

9.8
9.B

q.8
9.8
9.6

9.6
9.5
9.5

9.5
9.6
9.6

9.5
9.6
9.5

9.5
9.5

l*.9

10.1

19.9
17.7
15.3

13.6
1U.8

20.5

21.1
20.8
21.0
21.3

21.5
22.1
20.7

20.2
21.2
19.7

20.3
20.7
20.2

20.5
21.0
21.0

20. 5r
21.1*r

19.2r

6.7
6.5
6.3

7.8
7.9

9.1
9.1*

9.5
9.6

9.9
10.0
10.1

10.2
10.2
10.1.

10.9
10.9
11.0

11.3
11.7
11.8

tlons and corporate pension trust funds are included under "Miscel-
laneous investors"

.

Exclusive of banks and insurance companies.
Consists of trust, sinking, and investment funds of State and local
governments and their agencies, and Territories and IslaixL possessions.
Includes savings and loan associations, nonprofit Institutions,
corporate pension trust funds, dealers and brokers, and investments
of foreign balances and international accounts In this country. Bv
ginning December 191*6, includes investments by the International Bank
for Reconstruction and Developnent and the International Monetary Fund
In special noninterest-bearing notes Issued by the U. S. Government.
Preliminary.

Revised.
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.l-REASUPY SURVEY OF OWNERSHIP, AUGUST 31, 1953-

The Treaaury Survey of Ownership covers securities

iasued by the United States Government and by Federal

agencies. The banks and insurance companies Included

In the Survey account for approximately 95 percent of

Buoh securities held by all banks and Insurance companies

In the United States. Data were first published for

March 3I, 1941, In the May 1941 "Treasury Bulletin".

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities
{Par Taluee - In mllliona of dollara)

Information on the distribution of ownership by types
of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial

banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30
and December 3I.
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.TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1953,

Section I - Securities leeued or Guaranteed by the United

Table 3.- Interest-Bearing Public Marketable Securiti

(Par Taloea - In millions of doUaiBJ
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.TREASURY SURVEY OF OWNERSHIP, AUJDST 31, 1953-

Section I - Securities Issued or Guaranteed by the United States Government
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par Taluaa - In Dllonfl of dollars)
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.TRKASUBY SUKVEY OF OWNERSHIP, AUJDST 31, 1953-

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Governinent

(Far Tsluss - In iUlons of dollars)
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.MARKET QTJDTATIONS ON TREASUET SECURITIES, SEPTEMBER 30, 1953.

Current market quotations ehown here are over-the-

counter olOBlng hid quotations In the New York market

for the last trading day of the month, as reported to

the Treasury by the Federal Reserve Bank of New York.

The securities listed Include all regularly quoted

public marketable securities Issued by the United States

Oovernment except Panama Canal bonds. Outstanding

Issues which are guaranteed by the United States

Oovernment are excluded because they are not regularly

quoted In the market.

Table 1.- Treasury Bills (Taxable)

Aaomt
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.MAKCET QUDTATIOKS ON TEEASUFT SBCUKlTlfcS, SEPEEMBER 30, 1953.

Table 3.- Other Taxable Issues - (Continued)
(Fries declaals sre 32iidB)
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.MARKET QTOTATIOHS ON THEASUET SECUKiTiBS, SEPTEMBER 30, 1953.
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.AVER«JE rrEIDS OF LONG-TKRM BOITDS.

Table 1.- Average Yields of Treaaury Bonds and Moody's Aaa Ck>rporate Bonds by Periods

(Percent per annim)

Taxable
Treasury

1/2/

Moody's Aaa
corporate

Taxable
Treasurj
bands

1/2/

Moody's Aaa
corporate
bonds

2/

Taxable TresBxiry boiidB,

due or callable - 1/

FrcEm 12 to
20 years

Moody's Aaa
corporate
bonds

2M
2,U8
2.37
2.19
2.25

2.83
2.73
2.72
2.62
2.53
2.61

Annual eerles - calendar year averages of moothlj aerlea

19'»8.

19lt9.

1950.
1951.
1952.

2M
2.31
2.32
2.57
2.68

2.82
2.66
2.62
2.86
2.96
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.AVEE«JE YIELDS OF LOKG-TEI*! BONDS.

- — ?
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, iUTKHNAL EEVHniE COLIZCTIONS-

Table !•- Sunmary by Principal Sources i/

(In thousands of dollars)

Total re-
ceipts fron
Internal

(Dally
Treasury
Statament)

Adjustansnt of
collections
to Dally
Treasury
Statement

Total
Internal
revenue
oollectlons

CarporatlcD
Income <i\nri

profits
taxes 2/

Individual inoame tax and a^tlojnent taxes

Individual
Income tax
not with-
held i/

withheld y
Old-age
Insurance
taxes k/

lAioqiloy-

nent
Insurance

191*5

191*6

1947
19U8
191*9

1950
1951
1952

1953

1953 -January •

F«\nruary.

March...

April...
HB7 ,

Jims.....

Julj
Auglist. . .

Septmber

1*3,902,002

1*0,310,333

39,379,1*09
1*1,853,1*85

1*0,307,285

39,1*1*8,607

51,106,095
65,63l*,89l*

69,930,655

1*, 972,366
6,150,309

11,712,1*1*1*

3,900,238
U, 920, 068
10,117,195

3,332,321*
U,965,578
6,199,1*13

+101,661*

-361,589
t271,136
-11,051

-155,831*

(491,1*82

+660,409
+<525,502

+241(,145

-405,912

-1,163,657
+1,437,829

-215,385
-1,090,318
+1,457,107

-420,534
-820,1*03

+1,864,476

43,800,338
40,671,922
39,108,273
41,864,536
40,463,119

38,957,126
50,445,686
65,009,393
69,686,509

5,378,278
7,313,965

10,274,615

4,115,622
6,010,386
8,660,088

3,752,858
5,785,981
4,334,937

16,027,213
12,553,602
9,676,757

10,174,410
11,553,669

10,854,351
14,387,569
21,466,910
21,594,515

501,195
404,452

6,171,089

654,130
358,953

5,683,320

650,737
326,461

1,766,879

20,813,491
20,405,364
21,367,662
23,379,123
20,527,935

19,797,883
26,624,788
33,738,370
37,254,619

4,039,683
6,063,004
3,125,463

2,529,427
4,738,553
2,063,047

2,124,615
4,606,713
2,032,213

8,770,094
8,846,947
9,501,015
9,464,204
7,996,320

7,264,332
9,907,539

11,345,060
11,603,942

2,854,566
839,012

2,698,047

854,692
150,548

1,437,420

324,338
91,185

1,631,U4

10,264,219
9,857,589
9,842,282
11,533,577
10,055,502

9,888,976
13,089,769
17,929,047

1,307,931
1,237,825
1,458,934
1,612,721
1,687,151

1,873,401
2,810,750
3,584,026

750,494

144,150
990,091
327,686

1,666,826
4,519,981

527,360

1,792,397
4,434,183

312,661

284,758
284,258

379,555
560,113
562,734

548,038
579,778
620,622
628,969

4,288
67,15s
91,058

3,084
50,845
99,39!?

3,091
67,509
87,694

186,489
178,745
185,876
208,508
226,228

223,135
236,952
259,616
271,214

36,679
166,743

8,672

4,825
17,179
-1,132

13,836
744
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in

-INTERNAL REVENUE COLLECTIONS-

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

_ Individual Income Tax and .

Employment Taxes

^

y

m

ii

H^

43 '45 '47 '49 '51

Estate and Gift Taxes

1939 41 '43 '45 '47 '49 '51

B
1
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.INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Taxi/

( In thousandB of dollars

)

W?"*

Third month of
fiscal year

1953
(Septambsr 1952)

Corporation income and profits taxes 2/

Individual income tax and enploTioant taxes;

Income tax not withheld i/
Income tax withheld and old-a^e inEurance k/
Railroad retirement
Unaaploymant Insurance

Total individual Income tax and amploymeot taxes

MlscellaneouB internal rervenue:

Estate tax ,., •

Gift tax

Liquor taxes;

DietlUed spirits (imported, excise) ,

Distilled spirits (domestic, excise) ,

Distilled spirits, rectification tax
Wines, cordials, etc. (Imported, excise)
Wines, cordials, etc. (doii»etic, excise)
Dealers In distilled spirits; rectifiers; manufacturers

of stills ( spec lal taxes

)

Stamps for distilled spirits Intended for export
Case stampe for distilled spirits bottled In bond
Container stampe
Floor taxes
Fermented malt liquors
Brewers; dealers in malt liquors (special taxes)

Total liquor taxes

Tobacco taxes

:

Cigars (large)
Cigars (small)
C Igarettes ( large

)

C igarettes ( small

)

Snuff ,

Tobacco (chewing and smolclng) ,

Cigarette papers and tubes
Leaf dealer penalties , etc ...,

Cigarette and cigar floor taxes...

Total tobacco taxes

Stamp taxes;
Bonds, Issues snd transfers of capital stock, deeds of

conveyance, etc •

Playing cards
S ilvar bullion sales or transfers

Total stamp taxes

Manufacturers' excise taxes;

Lubricating oils
Caaollne
Tires and tubes
Automobile trucks and busses
Other automobiles snd motorcycles ,

Farts and accessories for autamnbilee
Electrical energy ^
Electric, gas, and oil appliances
Electric ll^t bulbs and tubes
Radio sets, phonographs, television sets, components, etc,

Phonograph records
Musical Inatrumenta ....<

Mechenlcal refrigerators, air-conditioners, quick-Preeze
units , etc

Matches
Business and etore machines
Photographic apparatus
Sporting goods
Firearms, shells, and cartridges
Pistols and revolvers .,

Mechanical pencils, pens, and lighters 6/

Total manufacturers * excise taxes

21,1*66,910

"-.SltSjOeo

21,313,072
620,622
259,6l6

33,738,370

aa,556

187,U79
l,lt02,220

31,812
3,753

68,621

15,2''9

28
1,285
12,080

93,808
727,601*

5,l't8

2,51*9,088

1*4,760

50
12

1,1*71*,060

4,796
22,817

913
2

17,752

1,565,162

77,556
7,353

84,995

95,286
713,174
161,328
147,445
578,149
164,135
53,094
89,544
30,736

118,244
6,880
9,1)12

57,970
8,032

48,515
33,766
16,501
10,679
1,172
4,880

8,943

11,603,942
24,750,494

628,969
271,214

37,254,619

784,590

106,694

204,794
1,636,057

32,721
3,956

76,579

16,272
24

1,020
13,31*9

27,956
762,983

5,215

2,780,925

46,277
1*9

7
1,586,775

3,821
17,244

717
1

19

1,654,911

8e,64o
7,582

73,321
890,679
180,047
210,032
785,716
177,924

113, i90
36,684

159,383
7,617
11,048

87,424
8,950
50,259
29,401
15,845
12,148

9B3

11,938

3,756,479

2,139,085
5,782,800

157,356
19,646

8,098
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-DITiliMAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax i/ - (Continued)

( In thousands of dollars

)

MiecellaneouB internal revenue - (Continued):

Retailers* excise tajces:

Fvirs

Jewelry
Li^^saea
Toilet preparatlonfl

Total retailers' excise taxes

Miscellaneous taxes:
Sugar Act of I937
Telephone, telegraph, radio, and cal)le facilities
Local telephone service
Transportation of oil by pipe line
Transportation of persona, ate •

Transportation of property
Lessee of safe-deposit boxes ,

Admieelone to theaters, concerts, etc ,

Mmlselons to cabarets, roof gallons, etc
Club dues and Initiation fees
Bowling alleys, pool tables, etc
Coin operated devices
Multerated and process or renovated butter, and filled

cheese
Narcotics, including marihuana and special taxes
Coconut and other vegetable oils procesaod
National Firearms Act
Diesel oil jj
tfegerlng taxes 6J,,,,, ..•.•....
All other, Including repealed taxes not shown separately

Total miscellaneous taxes •.......•

Total miscellaneous Internal revenue

TotcLl internal revenue collections •

Adjuslanent to Dally Treasury Statonent .....,..•...•

Total receipts frcm Internal revenue (Dally -rreasury Stateoent).

51,'t36

220,339
90,799
112,892

1*75, "tse

78,lt73

395, '•3''

310,337
26,881

275,171*

388,589
10,211

330,817
1*5,489

33,592
3,597

18,823

7,138
5,31*5

1,261

1,91*7,3U

9,801*, 112

65,009,393

t6£5,502

65,631*, 891*

1*9,891
23l*,6lU

95,71*1*

115,667

1*95,917

78,161
1*17,568

357,981
28,378

287,1*05

1*19,518

10,811*

312,831
1*6,691

36,829
3,1*11

16,505

929
17,957

7
15,091
10,502

61*7

2,061,230

10,837,375

69,686,509

-iew*,ii*5

69,930,655

5,586
50,073
21,662
26,730

10l*,050

21,1*10

105,11*6

85,556
10,152
78,757
96,71*9

3,259
.99,1*52

12,037
9,396
2,51*0

13,31*1

272
1*,171

5
3,699
3,062

530

539,533

2,663,633

1'*, 519, 000

+13,183

11*, 532, 182

32,623
12,632
16,330

12,863
100,006
86,371
3,392
52,967
68,621
1,069

1*8,377

6,935
5,101
2,327

11,91*3

281*

2,007

5
2,61*1

3,015
336

1*09,161

2,366,159

13,873,776

1^23,539

llt,l*97,315

Third month of
fiscal year

1953 1951*

(September 1952) (September 1953)

2,528
15,161*

5,955
8,523

32,171

7,531*

30,529
21*, 326
2,630

28,627
31,1*91*

801
32,1*50

3,979
2,603

1*23

726

63

1,037

1,087
931*

127

169,371

866,935

5,276,380

+1,1*32,218

5,710,598

11*2

1,863
316
370

2,691

333
2l*,l*56

17,201*

3

2,129
4,018

10
I*, 572

677
198
297
671

9U3

251*

l*,33l*,937

+1,861*, 1*76

6,199,1*13

Source: Dally Treasury Statement for total receipts from Internal
reports by the Internal Revenue Service for collections by type of
tax. Detail by type of tax Is available only on a collection basis.

Receipts on the Dally Treasury Statement basis are complied from the

latest daily reports from Government depositaries; they do not coincide
with amounts reported by the Internal Revenue Service because of the

lag in deposits of collections and because certain taxes are paid
directly into the depositaries.

1/ Excludes collections for credit to certain trust accounts for island
possessions; includes corporation Income tax on Alaska Railroad
(repealed by Public Law 386, approved June 10, 1952, for taxable
years ending after that date).
Includes excess profits taxes on Army and Navy contracts Imposed by
the Vinson Act as amended (3I+ U.S.C. 1*96), and Income tax on business
income of exempt organizations, Ijnposed by the Revenue Act of 1951,
approved October 20, 1951.
Includes old.-age Insurance tax on self-employment income. Imposed by

2/

i/

the Social Security Act Amendments of 1950 (Public Law 73U), approved
August 28, 1950. The tax is levied and collected as part of the
individual Income tax beginning with the taxable year 1951, For
estimated fiscal year breakdown, see Table 1,

UJ Begiimlng January 1951, withheld income tax and social security
employment taxes on employers and employees are paid into the
Treasury In ccanblned amounts without separation as to type of tax,
pursuant to the Social Security Act Amendmento of 1950, For
eetimated fiscal year breaJcdown, see Table 1,

^ Repealed, effective November 1, 1951, by Revenue Act of 1951, Begin-
ning Julj 1952, included with other repealed taxes under "Miscella-
neous t xea",

6/ Effective November 1, 1951, under Revenue Act of 1951-

2/ Applies to dieael oil used in highway vehicles; effective November 1,

1951, under Revenue Act of 1951.
• Less than $500,
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.MOltETARY STATISTICS.

Table 1.- Money In Circulation
(In mlUlons of dollars eicept aa noted)

End of fiscal
year or month

Total
money in
clrcxila-

tlon 1/

Total
paper
money

Gold
certif-
icates

2/

Sliver
certif-
icates

Treasury
notes
of 1890

Federal
FeaeiTTe

notes

Federal
ReBerve
Bank
notes

it/

National
bank
notea

it/

igijfi

191*7

19l»8

191*9

1950

1951
1952 ,

1953 ,

1952-Deceiiiber...,

1953-January . , . .

,

February . . .

.

March

April
May
June

July
AugUBt
Septemlier p.

28,2U5

28,297
27,903
27,1*93

27,156

27,809
29,026
30,125

30,1*33

29,691
29,793
29,751*

29,81*3

29,951
30,125

30,120
30,21*8

30,270

26,91*5

26,91*2

26,1*82

26,031*

25,661

26,231
27,31*8

28,359

28,683

27,970
28,068
28,017

28,095
28,196
28,359

28,351
28,1*70

28,1*80

2,025
2,061
2, 061
2,061
2,177

2,092
2,088
2,122

2,006
2,027
2,065

2,089
2,116
2,122

2,107
2,106
2,100

320
321

319
321

318
318
318

311*

316
318

317
319
316

23,973
23,999
23,600
23,209
22,760

23,1*56

21*, 605
25,609

25,91*1

25,337
25,1*10

25,321

25,376
25,1*51

25,609

25,618
25,738
27,759

21*3

221
200

208
207
205

201*

202
200

198

197

195
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Table 2.- Monetary Stocks of Gold and Silver
(Dollar amounts In nllllona}

End of fiscal
year or month

I9W
l?"!?

191*8

191*9

1950

1951
1952

1953

1952-December....

1953 -January
February . . .

.

March

April
May

July
August
September p.

Cold

($35 per
fine ounce)

20,269.9
21,266.5
23,532.5
2l»,l*66.3

21*, 230.

7

21,755.9
23,31*6.5
22,1*62.8

23,187.1

22,985.8
22,662.1
22,562.7

22,561.8
22,536.8
22,1*62.8

22,277.3
22,178.1*

22,128.1

Silver
($1.29+ per
fine ounce)

3,508.1*

3,525.7
3,571.0
3,618.3
3,671.5

3,718.5
3,768.5
3,8ll..3

3,79l*.l

3,797.7
3,801.0
3, 801*.

7

3,808.6
3,812.1*
3,8ll*.3

3,818.3
3,8S0.8
3,826.0

Batlo of allTer
to gold and
e liver In
monetary stocks
(In percent)

11*.

8

11* .2

13.2
12.9
13.2

11* .6

13.9
11*.

5

11*.

1

11* .2

lU.lt

11* .1*

ll*.U

11*.

5

11*.

5

ll*.6

11*.

7

IU.7

Source: Circulation Statement of U, S. Money; Daily Treasury Statement for
preliminary flgiires. For detail of silver monetary stock see Table 1*.

Table 3.- Gold Assets and Liabilities of the Treasury
(In millions of dollars)

Gold assets

Liabilities

Gold certif-
icates 1/

Gold reserve
against U. S.
notes, etc, 2/

Ezchanga
Stabilization
Fund i/

Gold In
general fund

191*6

191*7

I9U8
191*9

1950

1951
1952

1953 -January
February . . .

.

March

April
May
June

July
August ......
September p.

20,529.0
22,753.9
21*, 21*3.9

21*, 1*27.1

22,706.1

22,695.5
23,187.1

22,985.8
22,662.1
22,562.7

22,561.8
22,536.8
22,1*62.8

22,277.3
22,178.1*

22,128.1

18,1*30.5
21,51*4.0

23,010.0
23,217.9
21,1*97.5

21,506.5
22,022.8

21,827.1*

21.517.0
21,l*0l*.0

21,1*19.9

21,392.7
21,322.9

21,121.8
21,029.1
20,969.7

156.0
156.0
156.0
156.0
156.0

156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

11*2.1*

1,053.9
1,077.9
1,053.2
1,052.6

1,002.6

985.9
988.0

983.9

999.1*

993.3
i,ooe.3

Source: Circulation Statement of U. S. Money; Daily Treasury Statement for
preliminery figures.

1/ CoEiprises (1) gold certificates held by the public and In Federal Reserve
Banks; and (2) gold certificate credits In (a) the gold certificate fund -

Board of Governors, Federal Reserve System, aM (b) the redemptlo

fund - Federal Reserve notes.

2/ Reserve against United States notes and Treasury notes of 1890.

±/ Excludes gold in active portion of Exchange Stabilization Fund,

p Preliminary.
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Table 4.- Components of Sliver Monetary Stock

(In millions of dollars)

End of celendar
year or month

Silver held in Treasury

ecurlng silver certificates l/

Silver
bullion 2/

In general fund

SubsidlaiT
coin ^

Biilllon for
rocolnage UJ

Bullion
ot cost 2/

Silver outside
Treasury

Silver
dollars ij

Sulsidiary
coin i/

at $1.29^
per fine

19lt6

13k^
19ltS

19lt?

1950

1951
1952

1953 -January'
February , . ,

.

March

April
May
June

July
August. . *..

,

Septeaiber p,

1,911.2
1,937.6
1,971.5
2,003.2
2,0'i0.7

2,073.5
2,109.7

2,113.3
2,11^.3
2,U8.3

2,120.8
2,123.7
2,126.3

2,128.0
2,130.3
2,132.7

337.2
328.1
321.9
312.8

301.0

289.1
288.9
288.7

288.2

287.5
286.1*

281t.6

283.1
281.7

lU.O

13.1
5.9

11.1)

3.6

1.7

18.2
18.0
13.9

13.3

16.9
12.0

9lt.lt

95.1

1*1.9

1*1.3

39.1

36 .It

35.1
33.6

33.9
31.8
32.1

150.1
156.3
165.0
171.0
179.8

202.6
202.8
202.9

203.5
20l<.l

205.1

207.0
208.lt

209.8

901.1
928.7
971.5
962.2

1,022.2

1,083.1
1,158.1

1,158.6
1,158.8
1,161.5

1,166.3
1,172.5
1,179.8

l,l81t.3

1,187.3
l,19lt.6

3,51'' .2

3,51*7.9

3,596.7
3,6li3.i

3,697.1

3,7111.3
3,79l*.l

3,797.7
3,

.73

3,808.6
3,812.1*

3, 811*.

3

3,818.3
3,820.8
3,826.0

Source: Circulation Statement of U. S. Money; Daily Treasury Statement
for certain preliminary figures,

1/ Valued at $1.29+ per fine ounce.
2/ Incluleo silver held by certain agencies of the Federal Government

(for anount, see Daily Treasury Statement for last day of month).
Does not Include silver lend-leaeed to forei^ governments (these
transactions all took place during +hr fisc=il years 191*2 through 191*6;

see 191*6 Annual Report of the Secretary of the Treasury for amounts),

i/ Valued at 511.38+ per fine ounce.
kj Valued at $1.38+ per fine ounce or at $1.20+ per fine ounce according

to whether the bullion is held for recoinage of subeldlary silver colrj
or for recolnage of standard silver dollars

.

p Preliminary.
• Lees than $50 thousand.

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offices ^
(In millions of ounces or dollai-s)

Silver
production in

United States

Silver acquisitions by mints and

Newly mined domestic
silver 2/

Foreign silver ^

191*5

191*6

191*7

191*8

191*9

1950
1951
1952

1953 -January..
February

.

March . . .

.

April
May
June

July
August..

.

20.0
21.1
38.6
39.2
31*.

9

lt2.3

39.9
39.8

3. It

3.1
3.2

3.0
2.8
1.9

lt.9

30.3 y
36.8
33.0
ltl.3

36.1
ltl.2

2.8
2.6
2.9

3.0
3.0
1.5

.6

It.U

27.it y
33.3
29.9

37.1*

32.7
37.3

2.6
2.3
2.6

Source: Annual figures from the Bureau of the Mint. Monthly figures on
U. S. silver production from releases of the American Bureau of Metal
Statistics; these will not agree with the annual figures.

1/ For Information on silver production in other countries, see annual
reports of the Director of the Mint. Data from 1933 through 191*1 are
summarized in the "Treasury Bulletin" for August 19lt3, page 7l*.

2/ Acquired at 7I.II cents per fine ounce from July 1, 1939 to July 2, I9U6;

and at 90.5 cents per fine ounce since July 2, 191*6.

'X/ No foreign silver has been purchased under the Silver Purchase Act
of 1931* since May 191*2.

I*y Includes 0.2 million ounces valued at 71.11 cents per fine ounce
totaling $0.2 mlUion, and 30.I million ounces valued at 90.5 cents
per fine ounce totaling $27.2 million.
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Table 6.- Seigniorage on Silver

(Cumulative flxm January 1, 1935 - In mllllona of dollars)

End of calendar
jear or mooth

Selgolorage
on coins
(silver and
minor)

Sources of seigniorage on silver bullion revalued 1/

MiBc , silver
(incl, silver
bullion held
June Ih, 193**)

nowlj mined
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EXCHANGE STABILIZATION FUND,

Table 1.- Balance Sheet as of June 30, 1952, and June 30, 1953

June 30, 1952

Afiseta;

Cash:
Treasurer of the Onlted States, checking account
Federal Beserve Bank of New Tork, special account....

Waburalng officers' balances and advance accounts...

Total cash •....

Special accounts of Secretary of the Treasury In

Federal Reserve Bank of Nev York:
Special account No. 1, gold

Due frcm foreign hanks (foreign exchange):
Indian rupees
Pakistan rupees

Total due ft'om foreign banks

InTeetzoents In United States CrOremment securities..

Accrued Interest racelvable

Accounts receivable •

Federal Reserve Bank of New Tork, clearing account

To^'al assets .,

Liabilities and capltall

Accoimts payable;
Touchers payable
Jioployees' pay-roll allctanent account, lilted States

savings bonds
Due on purchases •

Miscellaneous ,

Total accounts payable

Reserve for expenses and contingencies (net)

Capital account
Deduct - Subscription to International Monetary Fund.

Net Income (See Table 2)

Total liabilities and capital

$7,72'»,'i68.15

9U,320,111. 81*

13,'''t6.37

2,267,1491.9'*

9^,655.66

13,901.18

1,766.75

U6,753.99

2,000,000,000.00
1,800,000,000.00

$102,058,026.36

186,170,395.01

3,252,11*7.60

20,000,000.00

82,936.11

51,575.79

311,615,081.87

132,1*21.92

9,1*31,006.26

200,000,000.00

102,051,653.69

311,615,081.87

$207, 361*, 831*.89
27,81*6,530.97

3,965.01

61,978.71*

11,755.33

1,151.33

123,1*97.98

$235,215,330.87

57,971,871.12

61,978.71*

20,000,000.00

8a, 936.

u

1*0.68

313,332,157.52

136, 1*01*. 61*

1*56,058.76

200,CXX),000.00

112, 739,691* .12

313,332,157.52

Note: Annual balance sheets for fiscal years 1931* through 191*0 appear In

the 191*0 Annual Report of the Secretary of the Treasury and those for

succeeding years appear In subsequent reports. Quarterly balance sheete

beginning with that for December 31, 1938, have been published in

the "Treasury Bulletin"

,
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EXCHANGE STABILIZATION FUND

Table 2. - Income and Expense

Cla£8lflcatlon

Inccaae;

Profits on British sterling transactions

Profits on French franc transactions

Profits on gold bullion (Including profits from handling charges on gold)

Profits on other gold and exchange transactions

Profits on silver transactions

Profits on sale of silver hulllon to Treasury (nationalized)

Profits on investments

Interest on investments •

Miscellaneous profits

Interest earned on foreign halances

Interest earned on Chinese yuan

Total income •

ense:

Personal services

Travel

Transportation of things

Communications

Supplies and materials

Other

Total expense

Net income

31, 193^,

, 1952

$310,

351,

53,883,

uo.ooo,

102,

3, ''73,

1,876,

8,198,

861,

638.09

527.60

358.93

000.00

735.27

362.29

790.55

,066.89

5^16.95

683.19

,317.07

8,753,788.26

ltl»5,Olt6.91

671,1113.57

557,523.13

99,193.9't

l,30lt,it07.33

11,831,373.1''

102,051,653.69

January 31, 19311, through
Juno 30, 1953

$310,638.09

351,527.60

56,l'52,ll't.97

l'9,l61',525.l'0

102,735.27

3,1'73,362.29

1,876,790.55

8,698,066.89

861,51(6.95

2,81*9,683.19

1,975,317.07

126,116,308.27

10,093,183.99

500,91*0.85

686,263.87

575,885.01*

107,177.20

1,1*13,163.20

13,376,614.15

112,739, 691*. 12
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.CAPITAL MOVEMENTS.

Data relating to claims on foreigners and llablll-

tlee to forelgnere, and capital moTementB between the

United States and foreign countries, have been collected

since 1975, pursuant to Executive Order 6560 of January I5,

193'^, and Treasury regulations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banks and bankers and

securities brokers and dealers In the United States. This

information Is published regularly In the "Treasury

Bulletin". Supplementary Information Is published at less

frequent Intervals. All reports are made Initially to the

Federal Reserve Banks, vrtilch forward consolidated figures

to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens) domiciled outside the United States, as well as

International organizations, vtierever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detailed

dlEousBlon of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared In

the April 1950 Issue of the "Treasury Bulletin", pages 50-52.

Revised report forms and regulations became effective with

the data for January 1950- Attention Is called to tne

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for Individual countries In some

Instances are not comparable because of certain chanties In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 glvoB data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters.

Importers, and Industrial and commercial concerns In the

United States. This Information was published for the first

time In the October 19^9 Issue of the "Treasury Bulletin"

and begins with data for September 30, 1946. Table 2

supplies Information by countries on long-term claims on

and liabilities to foreigners as reported by banks and

bankers In the United States. This table appeared for the

first time In the December 191+9 Issue. Data are for the

end of the calendar year beginning with 1942. Table J

gives Information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time In the April I95O

Issue. The data have been requested at Irregular Intervals,

the earliest date being October 1943.

Section I - Suinmary by Periods

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thousands of dollars; negatiTe figures indicate a net outflow of capital from the United States)
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.CAPITAL MOVOffiNTS .

Section I - Summary by Per lode

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In thousandB of dollars; negative figures indicate a net outflow of capital frcm the United States)

Calendar year
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.CAPITAL MOVBffiHTS.

Section II - SaimnBry by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thoueaode of dollars; aegatlve flgu at outflow of capital from the United States)
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.CAPITAL MOVEMENTS

.

Section II - Sumnary by Countries

Table 2.- Net Movenent In Brokerage Balances and Long-Term Security Transactions by Foreigners

(In ttaouBaadB of dollars; negatlre figures Indicate a net outflow of capital from the United States or net eales by foreigners)

MoTement In brokerage balances

I'W^

Transactions In lane-team securities, dcnieetic and foreign

1953

Etn-ope:

Aurtrla
Belgium
Csechoslorajcla
jiasaaxk

Finland .«...•.•.....

France
Geraanj-

Greece
Italy
Net^rlands

Korvey
Poland
Portugal
Rumania.....••......
Spain

Sweden
Switzerland
U. S. S. E
United Kingdom
Yt^oslavia
Other Europe

Total Europe

Latin America;

Argentina.
Bolivia
Brazil
Chile
ColcSBbla

Cuba. •

Dcminican Bepublic . .

.

Guatesoala

Mexico
Netherlands West Indli

f*nfl Surinam, •.....•

Peru
Republic of Panama...
£1 Salvador
TJroguay

Venezuela. ...........
Other Latin America.

,

Total Latin America..

Asia:

China Mainland.......
Foimosa
Eong Kong
India
Indcoiesla

Iran
Israel
Japan
Phlllpplnea
Thailand

Turkey
Other Asia

Total Asia

Othor countries:

Australia
Belgian Congo
Egypt and Anglo-
^yptlan Sudan
UHon of South Africa
Othor

Total oUier countries

Inteffnatlcnal ..........

Grand total

p Preliminary,
r Revised.

-603

1*3

927
63
-13

-295

333
-166

11

-16

-5

2,335

2,116

-18

li,703

-^,3

-18

-19

-2,381i

26k
-10
-11

-785
540
-255

-57
-178

9
-57

-U
625

-1,236

-11*5

285

562
112
-31
160

-376
-81*

-1,592
627

16
-287

58
-52

176

17lt

lU
109

22

-506
-251

-3

-287
-1«)1

-015

51

36
-3,1*73

-l.,859

6,723

-138
llU

-258
-27

-1*3

-297

-1,057
-11*

55_

-1,653

-120

-27

-3

-211*

-350

5
-135
-320

-578

-16
-81*

773
15

-9

21*3

190

-58

3,313

-1,990

7
32

2,552

-l,667r

11*8

58
11*7

106
32

-223

299

-258
-323

81
-31*

11*5

-5

-125
-9

25
-138

67
-1*19

-71*

-2,681*

-189

-210

-13

-85

113

11*5

-930
I*

103
1*91

11*1

-265

-372

-3,1*03

1*5

-1*31

-5

1,851

3

1,362
-75

12
-26

-5,71*6

27I*

-20

77
-39

56

-512

3,158

2,1*85

3,058

-3l*,791

109
38I*

291

9
-37
823

-12

212
1,023

1*1*6

266
715

l*,5l*0

75
-17

138

-51
-l*,125

13
-75

-905

l*,5lt0

-27,262

831
2

812
1.9

23
-680

-881

1*31.

11*3

-50
-1*1

61*7

14,670

-1,673

66,851*

283
-35

555
181
1*8

711
-129

113
-231*

61*7

-186
-502

27
-312

8
1*71

1,61*6

2li9

53
356

-3,108
168

1*.727

73,966

-1
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.CAPITAL MOVQQUTS.

Section II - Sumary by Countries

Table 3.- Short-Tera Clalas on and Liabilities to Foreigners
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.CAPITAL MOVBMEHTS.

Section II - Sununary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

( Position at end of month In thousands of dollars)
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.CAPITAL MOVEMENTS.

Section III - Details for Month of June 1053

Table 1.- ^ort-Term Claims on Foreigners

(Position at end of mr.nth In thousande of dollars)
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.CAPITAL MOVQffiHTS.

Section III - Details for Month of June 1953

Table 2.- Short-Tern Liabilities to Foreigners

{Poeitlon at end of month in thouflends of dollare)

Total

tam
ll<a>Ul-
tlOB

Shart-tsm llslillltlss payaUe In doUare

To foreign baoJcs and official InstltutlGzm

U.S. Treae-
ury blllB
and certif-
icates

To all other forel^nfirs

U.S. Troas-
in-y hills
and certif-
icates

Short-term Uabllltlea pay-
ahle In forel^ currencies

To foreign
banks and
official
inetltu-

Europe:

Aus trla ,..,

Belgium
Czechoelovakla. .....
Denmark
Finland

France
Craniuu]^

Greece
Italy
netlierleiids

Harvay
Poland
Portugal
Rumania
Spain

Sweden
Switzerland
n. S. S. E
United Kingdom
Yugoalavla
Other Europe

Total Europe

Canada. ...............

Latin Awerlca:

Argentina
Bolivia
Brazil
Chile
Colombia

Cuba
Dcminlcan Bepubllc.
Guatemala ...........
Mexico
Botherlands West Indlea
and Surinam. .......

Peru
Bepubllc of Panama.

.

El Salvador
Uruguay
7«Biezuela
Other Latin America.

Total Latin Acerlca.

Asia:

China Mainland ......
Formosa
Hong Eong
India
Indonesia

Iran
Israel
Japan
Philippines
Thailand

Turkey
Other Asia

Total Asia

Other countries

:

Australia
Belgian Congo
I^ypt and Anglo-
EgjTitian Sudan
Union of South Africa.

.

Other

Total other countries..

IntematlciuU..

Grand total.. .........

118,7311
128,36li

656
71,OU7
3U,320

301,823
682,835
70,651

313,619
268,564

109,077
1,965

57,159
5,799

19,319

86,660
650,132
2,223

911,183
7,9Wt

1*7,760

l,119,'*'t8

155,615
25,591
133,608
88,113

121,602

380,957
l»7,lt92

'»5,l86
167,U96

W»,8lU

63,371
97,092
"A, 738
88,52lt

156,813
H-0,867

1,801,879

37,1*7'*

33,789
67,167
87,lt0li

38,'t32

17,806
16, '•75

891,717
307,360
197,500

8,007
232,176

67,318
126,297

55,21'*

37,'*35

97,789

117,51*5

72,888
186

63,236
31,756

232,373
679,682
61,51*7

280,963
238,255

82,661
1,568

37,01*7
l*,l*a3

9,70"*

79,1*06

513,613
1,921*

603,503
7,221*

34,076

3,153,580

901*,880

116,655
13,676
95,625
53,108
91,559

31't,579

28,'*22

25,956
85,787

36,778

23,91*1*

1*4,173

31,005
34,848

101,655
105,092

1,202,862

28,712
28,750
26,963
83,723
36,964

10,666
15,231

875,668
286,662
194,177

4,090
195,298

1,786,904

64,235
125,051

52,486
34,903
68,428

345,103

9,170,422

68,384
44,457

185
15,277
26,314

215,012
282,737
21,411
117,858
56,245

24,569
1,530

36,747
4,422
9,499

37,488
282,400

1,915
335,726

5,658
25,586

1,613,420

287,828

113,720
13,672
85,120
53,040
89,542

119,009
28,220
11,576
84,346

20,061

23,808
43,922
6,089

30,391
101,357
79,286

903,159

28,118
28,084
26,151
24,763
26,734

10,580
15,219

842,159
267,573
13,841

4,061
147,327

1,434,610

18,569
16,209

21,950
13,399
56,266

126,393

99,145

4,464,555

47,100

6,707
355,000
40,000

138,116
174,843

45,961
26,542

1
859

5,442

10,654
41,945

136
24,989
7,167

56,736



[ember 19'y) 59

.CAPITAL MOVQ4E3ITS

.

Section III - Details for Month of June 1953

Table 3.- Purchasea and Sales of Long-Term Securltlea by Foreigners

(In thouaanAe of dollara)
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.CAPITAL MOVDfflNTS.

Section III A - Preliminary Details for Month of August 1953

Table I.- Short-Term Claims on Foreigners
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.CAPITAL MOVEMEHTS.

Section III A - Preliminary Details for Month of August 1953
Table 2.- Short-Term Liabilities to Foreigners

(Poeltlon at and of month In thousaalB of dollare)
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Montti of August 1953

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thousands of dollars)
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-CORPORATIONS AMD CERTAIN OTHER BUSIMESS-TrPE ACTIVITIES.

Balance sheet data of oorporatlons In which the
United States Oovernment has a proprietary Interest,
direct or indirect, and of certain other buslnesa-type

activities appeared In the October I953
Bulletin".

'Treasury

Table 4.- Income and Expense for the Twelve Months E^ded June 30, 1053
(in thouaaoda of dollara)

Inccsme:

Sale of comnodltleB and Buppllee
S&le of sarrlces
Bants and royaltiea
Zntereat and dlTidendal

Interest on loans
Interest on pul)lic debt obllgatlosis
Interest , other
DlTldends

Guaranty and insxzrance prenltims

Other Incoma:
Gains on sale of fljced assets
Gains on sale of InTestjoenta ,,,..
Gains aa sale of acqxUred security or
collateral ,

Other

Total Inccsna .•>.•.•.•...•.•,•.•.•,....

Expense:

Cost of conmodltles and supplies sold
Direct operating costs
Interest expense:
On borrovlnes frcau the U. S, Treasury
Other

Administrative expenses. ,,

Depreciation (not Included in coat of aalee
or direct operating costs )

Grants, subsidies, and contributions:
Direct
Indirect

Guaranty and Insurance losses
Other expenses
Losses and charge-offe:

Loans charged off
Other assets charged off
Losses on sale of fixed assets ..............
Losses on sale of Inveetznants

Losses on sale of acquired security or
collateral

Direct charges to operating reserves
Other

Total expense

Het IncGBDe, or loss (-), before adjustanent of
valuation and operating reserves

Adjustoents of valuation and operating reserves:

Beaerve for loaees on loans
Peaerve for losses on acquired aecurity or
collateral

Beserre for lo«eee on fixed assets
Beserre for losses on conBOdlties and supplies
Operating
Other

Ret adjustaient of valuation and operating
reserves

Set Inccaa, or loee (-}

Chongee In unreserved earned aorplus or deficit:

Qtareaerved earned surplus, or deficit (-),
June 30, 1952

Net inccae, or loss (-), Tor Uie twelve anntha
ended Jme 30, 1953

Transfere to surplus reeervea
Transfers frcn surplus reserves
Dietributlcn of profits:
To Getieral ?uul • deposit of earnings
Dividends
Other

Prior year adJualaents
Unreaerved earned aurploa, or deficit (-),
June 30, 1953

?ootxu>tes aa page 77.

1,1H2,U67
299,113
a,Wt2

710,721
56,7't5

52,057
112,2lt6

212,590

32,Oli8

6,601t

16, 8511

58,33't

3,05l»,220

1,389,21(2

302,538

232,1116

83,791*

161,983

8,692

167,308

20,579
75,512

23, 79'*

20,263

153,759
31*2

",551

20,900

Total
ootrporatlcns

1,220,133
172, 1U2
12,060

278,283
1*8,967

9,61*9

1,302
96,099

32,01*8

1,1*20

1*5,1*01*

1,917,583

2,665,1*02

388,818

-132,697

-7,515
-73,61*3

-1*28,388

-1*0,951*

-678,652

-289,831*

1,191,836
151*, 518

99,591*

83,273
71,270

6,657

i*it,0Ta

20,579
53,502

3,308
7,1'*6

361*

31*2

1,737,91"*

Departaant of Agrlctature

Ccoaaodity

Credit
Corporation

9,929

6,28lt

12,81*1*

566,796

6oli,3l*3

l*8,l»78 1/
2

15,909

266

-75

8,718

7am Credit Adainiatration

BanJcB for
coopera-
tives

12,51*9

1,039

1*1

13,866

179,669

-59,31*9

71*5

-73,327
-1*28,388

-171
-18,931

-579,1*22

681,079

-lllt,283

-60,156

-1*28,388

-23,»n

-512,1*21

-626,701*

6,61k

7,252

Federal
Intermediate
credit banks

272

1,307

1,587

8,839

21,828
1,33"*

18,006
1,606

363

Production
credit
corporations

19,978

3,162

1,1*23

Federal
Crop
Insurance
Corporation

160

21,187

21,1*23

27,61*7

-6,292

-2,92l*,loar

-202,378 2/
-192,581

'*,353

-385,606
-105,328
52,699

113,872

-3,639,077

-399,753
-192,581

3,972

-73,828
-782

109,988

-220,222

-626,701*

1*0,831

8,839
-3,160

28,205

3,16a
-1,615

15,6llt

-779

-69,097

-6,292

-890,911* 1*6,510 29,365 w.ass -75,389

(Continued on foUcwlng page)
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-CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES-

Table 4.- Income and Expense for the Twelve Months E^ded June 30, 1953

(In tbouaands of dollars)

(Continued)

(Contlnxiod)

Department Department Departanent Department Export-Import Bank
of Coimnerce of Interior of Justice of State of Waehlngton

Waterways
Corpo-
ration

Virgin
Islands
Corpo-
ration

Federal
PrlBon In-

dustries,
Inc.

Institute
of Inter-
Amerlcan
Affairs

Regular
lending
activi-
ties

Defense
Production
Act of 1950

Federal
Deposit
Insurance
Corpo-
ration

Home Loan Bank Board

Housing and Home
Finance Agency

Federal

loan

Income!

Sale of comnxxLltlee end supplies
Sale of serrlces
Kents and rojaltlee
Interest and dividends:
Interest on loans
Interest on public debt obligations
Interest, other
Dividend fl

Guaranty and Insurance premluliis ......
Otoer Income:
^ains on sale of fixed sasete
Gains on sale of inveslaneslts

Gains on sal© of acquired security <

Other

U,61tl
183

21,U73

Total InccDie. U,a29

Cost of comnodltles and supplies sold
Direct operating costs
Interest expense:
On borrowings from the U. S. Treasury
Other

Mmlnletratlve expenses
Depreciation (not Included In cost of sales or
direct operating costs) ,

Grants, subsidies, and contributions:
Direct
Indirect ,

Guaranty bbA Insurance losses
Other expenses
Losses and charge-offs:

Loans charged off ,

Other assets charged off
Losses on sale of fixed assets
Losses on sale of inveslanents

Losses on sale of acquired security or coUataral
Direc t charges to operating reserves
Other

1,852
364

87 hj

127

252

Total expanse.

Net Income, or lose (-), before adjusiaoent of
valuation and operating reserves

Adjuatanente of valuation end operating

2,687

1,078

. loans

. acquired security -

Beserve for losses
Reserve for lessee
collateral

Reserve for losses on fixed assets
Reserve for losses on commodities and supplle
Oporatlng reserves
Other reserves

Net adjuatausnt of valuation and operating resovee

Net Income , or loss ( - ) 1,078

75,800
32,596

58,93't

21,631* 75,801 91,871

17,'tl»6

320

22,975

l,0ltli

18,2U9

18,710 211,036

51,765

-18, 241

7,l61t

81*,707

81*, iW*

17,881
7,91*0

1*15

26,1*19

ll*,286

1,693

16,517

Changes in unreserved earned sxnrplus or deficit:

Ifereserved earned surplus, or deficit (-),

June 30, 1952
Net income, or loss {-), for the twelve months

euled June 30, 1953
Transfers to surplus reserves
Transfers from s»nT)luB reserves
Distribution of profits:
To General Fund - deposit of earnings
Dividends
Other

Prior year adjustments
Unreserved earned surplus, or deficit (-),
June 30, 1953

-111,831*

1,078

-690r

-391

11*,938

2,921*

-li,100

-101,31*2

-18,21*1 51,771
-28,992

-22,500

-278

a, 11*1.

-a, 11*1*

11,112

9,902
-1,980
2,1*72

-6,308
-395

-13,756 -119,581* ll*,79l*

Footnotes on page 77. (Continiied on following page J
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTrVlTIES.

Table 4.- Income and Expense for the Twelve Months Ended June 30, 1953 - (Continued)
(In thouaanda of dollars)
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. COKPORATIONS AMD CERTAIN OTHER BUSINESS-TrPE ACTIVITIES.

Table 4.- Income and Expense for the Twelve Months Bnded June 30, 1953

( In thousandB of dollare

)

(Continued)

Total
certain
other
business-
type
activities

15/

Certain other buBlneee-type actlTltlee

Deparlzaent of A^icultu3re

Farm Credit
AdMlnia-
tratlon

Agricultural
Marlcetlng

Act

Farmers*

AdmlnlB-
tratlon

Dlaaatar
Loans,
etc.

46/

Rural
Electri-
fication
Adminis-
tration

Coaanerce

Federal
Maritime
Board and
Maritime
Admlnia-
tratlan 2/

Department
of Health,
Education,

Loans to
studente

11/

Deparlanent
of the

Interior

Puerto
Rico
Recon-
struction
Adminis-
tration

InccBnol

Sale of coionodltiee and supplle
Sale of services.
Rents and royalties
Interest and dividends:

Interest on loans •

Interest on public debt obll^tlans
Interest , other
Dividends

Gxiaranty and Insurance premiums •

Other income

:

Gains on sale of fixed assets
Gains on sale of inveslaiients

Gains on sale of acquired security or collateral
Other

Total income

192,33't

126,971
72,382

1*32,U38
7,777

It2,li08

110,9W»
116,1*91

6,528
15,'>35

12,930

2l»,223

25
1*7

38,U07

1,136,637

252

276

12'',935
6,01(2

13,5*

6,528

6,311>

38,1*09 157A13

Cost of commodities and supplies sold
Direct operating coete
Interest expense

:

On borrovings from the U. S. Treasury....
Other

Administrative expenses
Depreciation {not included in cost of sales
or direct operating costs)

Grants, subsidies, and contributions:
Direct
Indirect

Guaranty and insurance loeaes
Other expenses
Losses and charge-offs:
Loans charged off
Other assets charged off
Losses on sale of fixed assets •.,
Losses on sale of ixcvestznente

Losses on sale of acquired security or coUAtaral
Direct charges to operating
Other

Total expanse

Net income, or loss (-), before adjustaaent of
valuation and operating :

security <

Adjustanents of valuation and oporatlng reserves:

Reserve for losses on loans
Reserve for los
collataral. . .

,

Reserve for losses cai fixed assets
Reserve for losses on commodities and supplle<

Operating reserves •

Other :

Net adjustaaent of valuation and operating reserves

Net income, or loss (-) ,

197,lt06

1U8,019

132,551
521

90,713

2,035

123,237

20,li86

13,117
153,395

l»,510

19,1*89

927,1*88

209,11*9

-73,31*7

-8,260
-316

-1*0,783

23,U75

-21*3

71*8

1,962

29,163

20,01*9

12,156

71*8

-1*72

63,'»75

-38,100

71*8

71*8

276

28,203

-1*3,1*11

-81,511

35,938

7,870

2,212

-959

-It,127

-1*,116

-5,075

1*3,831

-5,1*22

-61*7

-61*7

-6,069

8,567

U3,176

1,1*1*6

11*0

19,387

21*4,870

-87,1*57

-87,1*57

Chsnges in unreserved earned surplus or deficit:

Uareeerved earned su3T?lus, or deficit (-),
June 30, 1952
Net Income, or loss (-), for the tvelve months
ended June 30, 1953

Transfers to surplus reserves
Transfers frcia surplus reserves
Distribution of profits:

To General Fund - deposit of earnings
Dividaods
Other

Prior year adjustments
Unreserved earned surplus, or deficit (-),
June 30, 1953

-2586,179r

197,375

382

-385,606
-31,500
53,U8l
3,881*

-315,572

276

-23,81*6

-81,511

-6,888

-5,075

-23,512

-6,069

18/ -229

16

-1,873

51

2,71*8,163 -105,31*9 -11,963 -29,581 -1,823

Footnotec on page 77. (Continued on follovlng page)
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.COEPORATIONS AKD CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 4.- Income and Expense for the Twelve Months Ended June 30, 1953 - (Continued)

(In thoiisecds of dollars)
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.CORPORATIONS AKD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 4.- Income and Expense for the Twelve Months foded June 30, 1953 - (Continued)

(In thousandB of dollars]
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 4.- Income and Expense for the Twelve Months Ended June 30, 1953 - (Contl

(In thousands of doUnrs)



70 Treasury Bulletin

. COEPORATIONS AHD CKRTAIN OTHER BUSmESS-TYEE ACTIVITIES.

Table 5.- Source and Application of FundB for the Twelve Months Ended June 30, 1953

(In thouaaodB of dollars)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TIPE ACTIVITIES.

Table 5.- Source and Application of Funds for the Twelve Months Bided June 30,
(In thouBonls of dolLara)

1953 - (Continued)
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.CORPORATIOHS AUD CERTAIH OTHER BUSINESS-TyPE ACTiViTIES.

Tablf! 5.- Source and Application of l^nds for the

(In thousaado of

twelve months Ended June 30,

dollera

)

1953 - (Continued)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYTE ACTIVTTrES.

Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1953 - (Continued)
(In thouBEmds of doUara]
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.CORPORATIONS AND CERTAIN OTHER BUSIRESS-TYRE ACTIVITIES.

Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1953 - (Continued)
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CORPORATIONS AND CERTAIN OTHKR BUSHtESS-TrPE ACTIYTT

Table 5.- Source and Application of Punds for the Twelve Months &)ded Ji
(In thaaBands of dolLan)
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.CORPORATIONS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES.

Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1953 - (Continued)

( In thoueasds of dollars

)
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.
CORPORATIONS AND CKRTAIW OTHER BUSmESS-TYEE ACTIVITIES

Footnotes for Table 4, income and expense statement, and Table 5, source
and application of funds statement

l/ Includes $2,000 thousand Interest paid an capital stock,
2/ This amo\int differs frcm the net loss shown above becaiise this

figure excludea the leas from operations by the Federal Maritime 1^/
Board and the Marltljse Administration (see footnote id).

3/ Act of September 8, I95O, as amanded. ik/
5/ Eopresente interest on advances from appropriatlcKis and on paid-in 13/

capital.

^ Eeproaents accrual of interest In lieu of dlTldands on capital
stock, 16/

6/ Represents activities under t&Uted States Housing Act^ as amended. 17/
War housing and other operations of the Administration are shown In
Table 5.

j/ The Inccane statement as shown Is subject to substantial change upon
eetabliahment of definitive valuations of properties and other assets
transferred from the Panama Canal which may substantially change 16/
depreciation and Interest accruals and net Inccme reported for the
year,

8/ Flgxnres are shown on a preliminary basis. War Damage Corporation, 19/
shown under this heading on pages 62 and 63 in the October 1953
"Treasury Bulletin", did not have any activity during the fiscal
year 1953- 20/

2/ Figures are shown on a preliminary basis.

10/ After the expiration of sixty days from the date of enactment of 21/
Public Law 163, 83d Congrees, dated July 30, 1953, the Reconstruc-
tion Finance Corporation started liquidation of its activities,
except those irtilch existing law or this law permit to be trans- 22/
ferred elee^rtiere. 23/

11/ Represents accounts held for the Treasury in accordance with pro- 2U/
visions of act of June 30, I9U8 (62 Stat. II87-II88), which
provided for cancellation of Reconstruction Finance Corporation 25/
notes in the amount of $9,313*736 thousand, plus interest accrued 26/
thereon subsequent to June 30, 19*^7, representing unrecovered
costs to the Corporation as of June 30, 19'*7j 1^ its national
defense, war, and reconversion activities, and stipulated that
any amounts recovered by the Corporation with respect to these 27/
activities subsequent to June 30, 19^7, ahould, after deduction 28/
of related expenses, be deposited in the United States Treasury
as miscellaneous receipts. Figures for source and application of
funds are shown en a net basis. 29/

12/ Pursuant to Public Lav 163 83d Congress, approved July 30, 1953, •

and Executive Order So. IO489, dated Septcraber 26, 1953, the actlvi- r
ties carried on in accordance with this act were transferred to the

Secretary of the Treasury, effective at the close of business on
Septeoiber 28, 1953

.

Represents interest on net direct Inrestanent of the Qovemment in the
Corporation (see footnote 7),
Net income during the fiscal year 1953 fl^an power operations.
Departaaent of the Anny - guaranteed loans (World War II), shown on
pages 6k and 65 in the October 1953 "Treasury Bullotln", did not have
any Income or aipense during the fiscal year 1953.
Revolving fimd, Farmers' Home Administration,
This activity was formerly reported by the Federal Security Agency,
Pursuant to Public Law 13, 83d Congrees, dated April 1, 1953, «uai

Reorganization Plan No. 1 of 1953, effective April U, 1953, the
Federal Security Agency was abolished and this activity was transferred
to the Department of Health, Education, and Welfare.
The cumulative unreserved surplus or deficit cannot be segregated frcni

the Government's equity in the activity which consists of expended
appropriatians and ciomlatlve unreserved surplus or deficit.
Represents IntoireBt on funds advanced to the Administration by alloca-
tions and appropriations, of which $18,583 thousand relates to prior
fiscal years.
Represents adjustment to close deficit of the activity which has been
liquidated.
Revolving fund for developnent of Isolated defense sites shown under
this heading on pages 68 and 69 in the October 1953 "Treasury Bulletin",
did not have any activity during the fiscal year 1953.
Represents purchase of commodities and other coats.
Occludes cash exchanges amoxmting to $3,556,000 thousand.
Represents sales and exchange of comoodlties, loans transferred to
accounts receivable, and other settleanonte

.

Represents appropriation for restoration of capital impairment.
Amounts reported for interest expense and change In working capital are
subject to substantial change upon establishment of definitive valuptlons
of properties and other assets transferred fTon the Panama Canal ^Ich
directly affect the Interest base.
Figures In this table are shown on a net basis,
Dcportcent of the Havy - guaranteed loans (World War U), shewn in

Table '4, did not have any funds applied or provided dia-lng the fiscal
year 1953*
Excludes cash exchanges amounting to $5,000 thousand*

Less than $500.
Revised,
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