
















































































Treasury Bulletin

.DEBT OPERATIONS,

Table 2.- Offerings of Treasury Bills

(Dollar amounts In millions)

Description of new Issue Amount Total minia-
- maturing on  tured issues
} urber of  Anountt of Amountt of bids accepted isste date  outstanding
Maturity &I o bids o il of new after new
date - Total On compet- n noncompeti n offori deses
maturity tendered amount itive basis  tive basis I/ exchange ng
1.301.4 18.108.8
1953- J— 1953- Sept 3. a1 1.782.4 1.500.3 1.317.3 1830 57-0
3 Sept 3-- 9l 2,290.3 1.400.0 1.169.1 230.8 67.8 1,201.9 18 .306.9
Sept 17 a1 202072 1.500.5 1218% 281.9 57.8 1.200.5 18.606.9
Sept 24.- ol 1.985.3 17500.2 1,261.9 28.4 441 1.200.7 18.906.5
19 206.2
oot. 1.. a1 2,192.0 1.500.3 1.29.4 203.9 88.3 1.200.5
Oct. 8. a1 2.166.9 17501.2 1.274.7 226.5 119.3 1.400.8 19 .306.6
oct. 15.. o1 2.276.7 1.500.3 1.232.7 267.5 231.5 1.400.7 19.406.2
oot. 2. o 2.300.3 17500.6 1.2185 2821 190.3 1.500.5 19.406.2
oot. 29, a1 22622 1500.1 1.239.8 260.3 1110 1.499.9 19.406.4
lar. 5. a1 2.409.5 1.500.3 1.238.9 261.4 181.8 1.500.4 19 .406.4
mov. 12.. o1 2363.1 1.500.7 1.202.9 297.8 208.0 1.500.6 19 .406.5
mov. 19, a1 24947 1.501.4 12011 300.4 154.2 1.501.2 19.406.7
Hov. 27.. @ 2 545.6 1.501.5 1.252.3 249.2 192.7 1.500.8 19.407.5
Dec. 3.. a1 2 368.2 1.500.5 1.270.5 230.0 175.7 1.500.3 19.407.6
Dec. 10.. o1 2.023.1 1.500.5 1.278.5 222.0 2.7 1.400.0 19.508.2
Dec. 17.. o1 2.555.8 1.500.3 1.169.2 31.1 193.4 1.500.5 19 508.0
Dec. 24.. o1 2.150.0 1.49.9 12132 286.7 258.2 1500.2 19.507.7
Dec. 3l. a1 1.366.9 1.500.9 1.279.6 21.3 240.7 1.500.3 19.508.3
1954-Jn. 7. a1 2.541.7 175008 1.273.9 226.9 131.0 1.501.2 508.
Jan. 14.. ol 22196 1.501.4 12761 225.4 238.1 1.500.3 19 509.1
Jan. 21.. a1 2,366.5 1,500.7 1,242.0 258.8 178.0 1.500.6 19 509.3
Jen. 28.. a1 27096.1 1.499.9 1.277.4 225 112.2 1.500.1 19,509.0
On total bids accepted - On competitive bids accepted -
Issue date Average price Equivalent average High Low
per hundred rate 2/ Price par hundred ~ Equivalent rate 2/ Price per hundred Equivalent rate 2/
(Percent) (Percent) (Percent)
1953-June 4. ... .. ... 99.339 2.416 99.485 2.037 99.346 2.587
99.413 2.33 99_440 2.215 99.407 2.346
99.437 27228 99-444 1/ 2.200 99.432 2.247
99.506 1.954 99.523 1.887 99.490 2.018
July 2......... 99.468 2.106 99.524 1.883 99.457 2.148
July 9......... 99>93 2.007 99.499 4/ 1.982 991486 2.033
July 16 .- ... ... ! 2106 99.519 1013 99.462 2.128
July 23..... ... 9.462 2.127 99.507 1.950 99.459 2.140
July 30000000000 99.455 2.157 9494 2.002 99.452 2.168
99-460 2.136 99.481 2.053 99.459 2.140
Ag. 13......... 99.465 2.116 99.494 2.002 99.464 2.120
Ag. 20 - oo 99.469 2.101 99.482 2.049 99.468 2.105
AG. 27 99.489 2.001 99.490 1.9% 99.487 2.007
Sept. 3......... 99.504 1.961 99.507 1.950 99.503 1.966
g-g 1.953 99.519 1.908 99.502 %-gég
; 1.957 99.520 1.8% 99.505 .
Sept.24......... 0537 1634 99,506 17508 99.575 1.681
ot 1..onon.- 99.600 1.583 99.605 1.563 99.598 1.50
99.647 1.397 99.651 1331 99.644 1.408
%.67 17438 %0.684 1,250 99.634 iﬁ
X 1.372 99.656 5/ 1.361 99.652 -
OCt. 29 Povennnn 99.602 1.220 99.697 1.199 99.688 1.2
i/ ';L«I\cli*r» far $200,000 ar less fmmanybo&? bidder are accepted In Z’; EE;((CeptCE:t 3;200I 522,8(0.)(3 g't: 88555’2 anl $200,000 at 99-511.
at average price an conpetitive bids. ’ “ean”
2/ Bank discont basis. 5/ Except. $200,000 at 99.634.

p Preliminary.
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DEBT OPERATIONS

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness
Date 5 Amoun  of
subscription Date Period to - " Armount Issued
books wore of Description of security mm riptios Allotmen
fose Maturity First call ) ™ gh g other  ratio
1 1 cal - r r
Cash i/ . Exchange securities
(Inmillles OF colifim
1/19A9 2AA9 ® 2/1/50-B 1yr - - )
2/15A9 3/1A9 ® 3/1/50-C 1 1,993 1,993 100
yr * 2,922 - 2,922 100
3/21A9 *AA9 - VI/50D 1yr * o3 - ’ 100
5/19A9 6/1A 9 " 6/1/50-z Lyr 5.018 - 5 o8 10
6/20A9 V1A 9 - 7/1/50-F 1yr - 5,601 - 5,601 100
8/21A9 9/15A 9 » 9/15/50-G 1yr - 1197 - 1197 100
9/20A9 10/1A 9 -1/8* Certificate - 10/1/50-H 1yr 672%8 - 5 2*8 100
12/5A9 12/15A 9 -3/89 Note e 3A5/5%A *yr 31 g C e 10
12/19A9 1/1/50 -1/856 Certificate - |/I/51-A 1yr * 5373 _ 5375 100
1/20/50 2/1/50 «lA* Hote * 10/1/51-A lyr 8m - ) - i
2/17/50 ¥1/50 =1A* Hote = 7/1/51-B 1 )):r 4a - 398 - 1.918 100
2,71 2,7%1 100
2/17/50 3/15/50 -1/2$ Hote e 3/15/55-* 5yr 5365 _ 5365 100
3/20/50 a5 ~1A* Hote . 7/1/51-c 1yr 3m - ’886 - ’886 100
5/22/50 671150 -1A* Hote 7/1/51-D 1yr 1m « * 818 _ * 818 100
6/21/50 -1A* Hote 8/1/51-1: lyr 1m 5,351 - 5,351 100
9/5/50 9/15/50 -1A* Hote 10A5/51-F 1yr Im 5.9%1 - 5.9*1 100
9/18/50 10/1/50  -1A* Hote 11/1/51-G lyr 1m 5,253 - 5,253 100
12A /50 12/15/50 -3A* Hote 12A5/55-B 5yr * 6,85~ - 6,85~ 100
2/ 1/256 Bote */1/56-1A - -
6A /51 <$f£ 7/85 Certificate  */1/52-A g9i m - sla%gl d - é’ggz v %88
7/15/51 &1/51 ~7/36 Certificate 7/1/52-B 11 m - 5.216 - 5716 100
9A /51 9/15/51 7/856 Certificate  8/15/52-c 11 m - 53 - =3 100
9/18/51 10/1/51 -7/856 Certificate 9/1/52-D 11 a - 1,832 - 832 100
10/1/51 10/15/51 -7/1856 Certificate 10/1/52-E 11* m - 10,861 b4 10,861 100
2/ 10/1/51 -1/2* Bote 10/1/56-KA 5 A - v - 2/ 100
12/3/51 12/15/51 /896 Certificate  12/1/52-F 1% m “ 1,063 - 1,063 100
2/18/52 3/1/52 #/856 Bond 3A5/57-59 7Tyr im 5yr * - 100
2 18/5;/ i//l/sz Zgﬂg %gificate L 2\//\}&‘;//53-?A 11* m - 8,868 - 8,868 100
57-] 5vyr - - 5313/ 100
6/16/52 7/1/52 /856 Bond 6A 5/58 5 §fr 11* m 11,693 L/ *,2*5 - */
6/16752 7/1/52 7/856 Certificate = 1 m - * 963 - * 963 100
8/15/52 > Certificate m 8/15°53-c 5/ 1yr - 2.008 2/ - 2,008 2/ 100
9A5/52 10A/52 =I8* Hote 12/1/53-A 1yr 2 m - 10 512 - 10,5*2 100
2/ 10/1/52 1/29%6 Hote 10/1/57-E0 5yr - 82* a/ - 82* ]l 100
11/17/52 8A5/52 X6 Certificate m 8A5/53-C 5/ 1yr * 873 2/ - 832/ 100
2/2/53 2/15/53  2-1/** certificate  2/15/5*-A 1yr - 8.11* - -«
2/2/53 2/15/53 2-1/296 Bond 12/15/58 5 gllr 10 m - ’ézo - 8>6%0 E] 100 6/
2/ */I/53  1-1/2* Hote k/1/58-iA 5yr - 33 3 - amy 100
V13/53 5/1/53 3-1A* Band 6/15/78-83 ho yr 1*m 25yr 1*m 5,250 *18 2/ 1,188 *18 V 8/
5/20/53 6/1/53 if 6/IM -B lyr - ,858 - *,858 100

%40 7A5/53 i 8,682 - »902 - mJ

/9 /0 8/15/63  2-5/<* Certificate 1yr - 2,788p - 2,788p 100

9/2/53 9/15/53  2-5/g* Certificate  9/15/5*-* 1yr - *,723P - * 7237 1 100 u j

9/2/53 9/15/53  2-7/8%6 Hote 3/15/57-A 3yr - 3 ,000p - 3.000p J

2/ 10/1/53 1-1/2* Note 10/1/58-BO 5yr - 91! - 9)/ 100
10/28/53 11/9/53  2-3A* Bond 9/15/61 7yr 10m 12,5*3p 2,23% 12/

Source: Bureau of the Public Debt. G savings bonds maturing from May 1 through Decerber 31, 1953.

1/ Consists of all public cash subscriptions and subscriptions by 0. S. 8§/ Total allotaents on cash subscriptions ware limited to approximtely
Government Investment accounts. $1,000 million. Honbank subscriptions in amounts up to at Irelullng

2/ Exchange offering available to owners of nonmarketable 2-3A* $5,000 ware allotted in full. All other subecriptlans were allotted
Treasury Bends, Investment Seriee B-1975-80, dated April 1, 1951. 20*. Commercial banks® subscriptions were restricted to an cnoimt
Far further information relating to the original offering see not exceeding 5* of their time deposits as of December 31, 1952. The
“Treasury Bulletin™ for April 1951, page A1 Treasury also reserved the right to allot limited aurants of these

1/ Amounts shewn are as of October 31, 1953. They Include bonds to Government i acocounts, whiich subscribed to a total
Federal Reserve Open Market Accoiat amounting to $1,000 mil- amount of $117,779,000.
lion in the case of Series EA-1956, $500 million each in the case of 2/ Also designated tax anticipation certificates which will be accepted
Seriee EO-1956 and Series EA-1957, and $71* million In the case of at par plus accrued Interest to maturity in payment of incore and
Seriee EO-1957. . profits taxes due March 15, 195V.

i/ Honbank subscriptions were allotted in full. Ccanerclal banks® sub- 12/ Subecrlptlans far amounts up to sod including $100,000 were allotted
scriptlons for amounts up to including $100,000 for their own in full. Subscriptions for amunts over $100,000 were allotted 67*
account also were allotted In full. Comercial banks® subscriptions but in no case less than $100,000.
for amounts over $100,000 for their om account were allotted Ai/ Holders of the 2* bonds which aatured September 15, 1953, ware
$100,000 on each subscription. offered a choice of exchanging the securities far either the oi»year

5/ Die 26 certificates dated August 15, 1952, were reopened, with all certificate or the three-anl-one-half-year note.
certificates of the series identical in all respects, as an exchange 12/ Subscriptions far amounts up to and inclining $10,000 were allotted
offering for the 1-7/856 certificates which matured December 1, 1952. in full. Subscriptions from mutal savings bankB, Insurance compenies,
Total ex amounted to $2,882 million. pension and retlramnt funds,and State rad local govermments were

6/ Holders of 1-7/856 certificates which matured February 15, 1953, allotted 2U percent. All others, including canerclal banks,were
ware offered a choice of «-mh»nging the securities far either the allotted 16 percent but not leas than $10,000 on any one subscription.
ane-year certificates or the five-year, ten-month bend. p  Preliminary.

2/ The bond offering was made available far exchange of Seriee F and
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