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December 1952 A-l

Treasury Financing Operations

Deoember 1 CertlflcateB Refunded

In accordance with an announcement by the

Secretary of the Treasury there was offered on

November 17, 1952, an additional amount of 2 percent

Treasury certificates of Indebtedness, Series C-I953,

In exchange for the 1-7/8 percent certificates

of Indebtedness, Series F-I952, which matured

December 1, 1952, in the' amount of $1,063 million.

Cash subscriptions were not received. The sub-

scription books were closed at the close of business

on November 20. Subscriptions totaled $873 million,

leaving $190 million to be paid In cash,

Reports to the Treasury on the ownership of

Government securities Indlc'ate that on September 30,

1952, about 1»9 percent of Series F-I952 certificates

were owned by reporting commercial banks. The

ownership figures for September 30 ^^^ ^^^ latest

published for commercial banks.

The new certificates of Series C-I953 are an

addition to and form part of the series offered on

August !+, 1952. They are Identical with those

certificates and are freely Interchangeable with

them. All of the series are dated August I5, 1952,

and bear interest from that date at the rate of

2 percent per annum, payable with the principal at

maturity on August I5, I953. The full amount of

interest due on the maturing certificates was
credited, accrued Interest from August I5, 1952,

to December 1, 1952, on the certificates Issued was

charged, and the difference was paid to subscribers.

Treasury Bonds Callable on March I5, 1953

The announcement of the certificate refunding

stated also that the option to call for redemption

on March I5, 1953, ^'^^ 2 percent Treasury bonds of

1951-53 would not be exercised. This bond issue,

which was first callable on September I5, 195I,

and will mature on September 15, I953, is outstand-

ing in the amount of $3.0 billion.

Treasury Bills Refunded

Weekly maturities of 91- day Treasury bills

totaled $5. 'J- billion In November and were refunded

in equivalent total and weekly amounts. The offer-

ings on November 6, 20, and 2g were for $1.3 billion

each and the amount offered on November I3 was for

$1.5 billion. The average rates of discount on the

new issues were 1.79^ percent for November 6, l.glJ-3

percent for November I3, 1.877 percent for November 20,

and 1.931 percent for November 28.

Hote: Dat&lls of Treasury narkst flsanclne operations are
Bhovn elseiriiere in this issue of the "Ireasuiy
Bulletin", tn the tables on "Offerings" and "Dls-

posltloo", respectively, of marketable Issues of bonds,
notes, and certificates of Indebtedness, and in the table
"OfferlJigB of Treasury BUOa".
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-BUDGET RECEIPTS AMD EXPENDITURES.

Table !•- Receipts by Principal Sources

(In ^n^n^nfT^n of dollars)

Fiscal year
OCT month

Interaal rerenii© l/

Inccme and ptrofIta taxee

WlthheU
by
efn^iloyBTS

2/

Other

3/

Total

it/

Bnployment
taxas

u

Mlscella-
neoua
Internal
rerenue

Total
Internal
revenue

Other
reoelpta

6/

Gross
receipts

Apptroprlatl ons
to Federal
Old-Age and
Survivors
Insurance
Trust Fond jj

Refunds
of
receipts

8/

Net

rocolptfl

19't5

19U6
V^l
191I-8

19119

1950
1951
1952

1953 (lat.)...

1952-Jaimflry..
Februoxy.
Maroh..,.

April....
Ms;
June .....

July
An^oat..

.

September

October,.

1953 to date

10,289
9,392
10,013
ll,'t36

9,81*2

10,073
13,535
20,21(3 2/

2U,858 2/

897 2/
3,057
2,019

978
3,009
1,983

1,007

2,995

1,751

997

6,71*9

2U,88I(

21,!*93

19,292
19,735
19,ai
18,189
2U,2l8
33,026 2/

36,282 2/

3,021 2/
1,9^3
7,717

3,191
5't9

7,106

1,1*35

U45
It,029

l,21l(

7,123

35,173
30,885
29,306
31,171
29,1*82

28,263

37,753
51,31*7

57,1*32

3,770
It, 551*

9,276

3,918
3,08l
8,91*7

2,260
3,006
5,5lt5

2,006

12,817

1,780
1,701
2,021*

2,381
2,1*77

2,883
3,931
l*,562

1*,667

171*

703

539

268
582
201

20l*

51*0

289

221

1,255

6,91*9

7,725
8,01*9

8,301
8,31*8

8,303
9,1*23

9,726

10,531*

826
805
825

81*9

828
81*5

9U9
862

877

923

3,611

1*3,902

1*0,310

39,379
1*1,853

1*0,307

39,1*1*9

51,106
65,635

72,633

It, 770
6,063

10,61*1

5,035
l*,l*91

9,992

3,ltl3

l*,1.08

6,711

3,150

17,682

355
1*35

1*91*

1*22

381*

1*23

6el*

551

550

1*1*

1*3

1*4

1*7

1*5

1*5

1*8

1*7

52

65

3,1*91*

3,1*92

1*,635

3,821*

2,o82

1,1*39

1,639
1,811*

1,761

339
88
115

105
152
183

188
130
112

139

569

1*7,750
1*1*,238

1*1*, 508
1*6,099

1*2,771*

1*1,311

53,369
67,999

74,91*1*

5,153
6,194

10,800

5,187
4,688
10,220

3,649
lt,585

6,875

3,355

18,464

1,310
1,238
1,1*59

1,616
1,690

2,106
3,120
3,569 10/

3,708

147 10/
446
460

252 10/
476
l42 10/

182

434
235

204

1,056

1,679
2,973
3,006
2,272
2,838

2, 160

2,107
2,302

2,500

52

195
lt55

612

403
283

151
102

55

51

359

44,762
40,027
4o,o43
42,211
38,246

37,045
48,143
62,129

68,736

It,953
5,553
9,886

lt,323

3,809
9,796

3,316
4,050
6,585

3,099

17,050

Source; Actual figures fxxm Dally Treasury Statamant; estljijatea are bas&l
on roTleed estimates of the President, released August 19, 1952.

Becelpt classiflcatlone shown here differ samsirtiat fr<ss those In the

Budget. Footnotes follow Table 2.

Table 2.- Expenditures by Major Claaslfleatlons

(In millions of dollapa)

Fiscal year
or month

191*5

1946
19*7
1948
191*9

1950
1951
1952

1953 (Bst.)

1952-January
February...,
March

April
May
Juntt

JtOy
August

September . .

.

October

1953 to date....

Total 11/ National defense and
related actlTlties

International
finance and aid

Interest on the
public debt 12/

Veterans' Adminia
tratlon 13/

Other

98,703
60,703
39,289
33,791^
40,057 W
40,167
ltl*,633 15/
66,145

79,028

5,1*55

5,105
5,704

6,016
5,659
6,930

6,71*2

5,018
6,070

6,383

24,213

90,501
48,870
16,812
11,500
12,158

12,346
19,964
39,106 16/

55,028 nj/

727
4,928
l*,ll*3 ly
6,016 W/

4,689
4,445
4,809

3,1*11*

3,155
3,lt25

3,775
3,791
3,699 16/

3,884
2,971
4,008

3,723

14,585

291
391
407

477
522
548

594
596
302

423

1,915

3,617
4,722
4,958
5,211

5,339

5,750
5,613
5,859

6,350

228
142
689

350
172

1,518

320
183

559

572

1,635

2,060
4,253
7,259
6,469
6,878

6,517
5,249
4,902

4,500

449
396
404

367
359
361

401
362

353

363

1,1*79

2,525
2,133
5,332
6,1*67

9,666

10,865
9,363 15/
11,469

13,150

1,073
1,022

779
1,046

815
805

1,543
906
847

1,302

4,599

Souxoe: Actual flgurea frcm Daily Treasury Stateansnt, eatlmateB are based
on rerlaed estimates of the President, releaaed August 19, 1952. £x-
penllture olassifioatlons shown here differ scmevhat firm those in the
Budget.

XJ For further detail, see tables under "Internal Berenus Colleotlons"

.

2/ Ctadar Current Tal Pajmont Act of 191*3, as omanded (26 tT.S.O, I621-I632),
wltli figures for the calendar year 1951 estimated as explained in
footnote 7. Beginning January 1952, figures Include old-age insuraooa
taxes on employers and mployees, because these taxes are no longer
separable froai ^-nr^rmM tax withheld by employers.

^ Cccislsta of corporation Inccns and profits taxes, indlTidual
InoGDe tax not withheld, and old-age Insursnce tax on self-employment

Inoame beginning vltli the taxable year 1951 (see footnote 7).
Partly estimated beginning January 1951 (see footnote 7),
Consists of receipts for old-sge Insurance, unanploymsnt insurance,

and railroad rettremant; for further detail, see TableB7 and 8,

Beginning January 1951, reoelpta for old-age Inauranoe are estimated

as explained in footnote 7, Ballroad uneooployment Insurance contri-
butions for edministratlTe expenses are Incluied In "Other receipts'*.

Includes proceeds frcn sale of aurplos property and frcBii GoTemnent-
owned securities; also deposits reaultlxig from renegotiation of war

contraota (see *Troasury Bulletin" for February 1948, page 5); and

repayiMnta on credit to thiited Kingdom (aee Table 4).
Footnotes 7 through 9 on page 3 and 10 Uirough 39 on page 4.

2/

6/
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.BUDGET KECEIPl'S AND KXPENDITUKES
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Table 3.- Expenditures for National Defense and Related Activities

(In millions of dollars)

nscal 78ar
or iboqUi

Deparla&ent

of the
Air Fores

i8/

Department
of the

12/

Depar'taaant

of the

SO/

PaTsiente

under Anned
Forces
Leore Act

Reconfltruo-
tion
Finance
Corporation
21/

United
States
Maritime
Ccmnlealan
22/

Surplus
property
dlspoeel

23/

Strategic
az]d

critical
Datsrlala

Otbsr
22/

igits.

19lt6.

19*7.
19*8.
19*9.

1950.
1951.
1952.

1952-Januai7...
Fstruary,.
March

April
May
June......

July
Auglist....

Sept«mbor

.

Octohor...

1953 to date....

90,501
*8,870
16,812
11,500
12,158

12,3*6
19,96*
39,106

3,*1*
3,155
3,*25

3,775
3,791
3,699

3,8811

2,971
*,008

3,723

1*,5B5

1,690

3,506
6,238

12,350 16/

1,018
1,05*
1,108

1,213
1,086
1,250 16/

1,297
1,0*0

1,3**

1,211

50,337
27,800
6,911
6,0*6

5,*17

11,058

6,876
15,**3 16/

1,*21
1,227
1,639

1,357
l,*o6
1,27* 16/

1,508
981

1,560

1,*68

*,892 5,518

30,0*7
15,161
*,998
*,171
*,*12

*,110

5,757
9,961

898
78*
58*

1,071
1,176
938

966
805

961

916

3,6*8

1,986
270
10

1

3

1

*72
328
138

3,227
69*
271
277
136

11*
661t

1,501
268
25

106
Itlt2

325
98

U
99

299

*39
656

ko

38
5*

101

97
172

92

103

86

361t

6,305
*,117

55*
Ui

71

225
*35
503

37
51
*0

33
26

65

30

52
ito

lt2

l6lt

Source: Dally Treasuxy Statenent.
Footnotes at end of Table 5.

Table 4.- Bxi>endi tures for International Finance and Aid

(In BlUlons sf dollars)
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.BUDGET RECEPTS AND EXPENDITURES.

Table 5.- "Other" Expenditures
(In ollliana of dollars)

Fiscal year
or noath
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-BUKET EECEIPTS ANI EXPENDITURES.

Table 6.- Summary of Budget Results by Months and Years
(In millions of dollors)
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. BUIGET BECEIPTS AND EXPENDITURES .

Table 7.- Social Security Act - Budget Receipts and Bxpendltures
{in mllllone of dollare)

Fiscal year
or month

Szceee of
net receipts,
or eipendl-
txn:ee (-)

1/

Becelpte

Gross receipts

Social eecuritgf taxes

For old-age
insurance 2/

For imemployment
Insurance 3/

Appropriations to

Federal Old -Age and
SuTT Ivors Insurance
Trust Fund |*/

Befunds of
social
security
taxes ^

Het
receipts

191*5

191*6

191*7

191*8

191*9

1950
1951
1952

1952-Januery..
February.
March ....

April....
May
June.....

July
August. ..

Septeaobar

October.,

,

-306.7
-363.5
-573.3
-639.7
-889.9

-1,155.0
-1,192.1
-1,173.6

-11*1*.

8

56.1*

-1*0.6

-11*6.1*

-60.0
-11*8.1

-152.9
-92.1

-116.2

-188.1

l,'*9i*.5

1,1*18.1

1,6U1*.3

1,821*.

1

1,913.1

2,332.7
3,353.1
3,827.5

161.3
610.5
1*85.2

251*. 1*

1*92.0

11*2.7

187.7
1*50.7

231*.

9

207.5

1,309.9
1,238.2
1,1*59.5

l,6l6.2

1,690.3

2,106.1*

3,119.5
3,568.6 6/

11*7.2 6/
1*1*5.7

1*59.9

251.5 6/
1*76.1*

11*1.6 6/

182.5
1*31* .0

23l*.8

201*.

3

181*.

5

179.9
181*.

8

207.9
222.8

226.3
233.5
258.9

11*.

1

161*.8

25.3

2.9
15.6
1.0

5.3
16.8

.1

3.2

1,309.9
1,238.2
1,1*59.5
1,616.

2

1,690.3

2,106.1*

3,119.5
3,568.6 6/

11*7.2 6/
1*1*5.7

1*59.9

251.5 6/
1*76.1*

11*1.6 6/

l8e.5
1*31*.

231*.8

201* .3

7.2
5.8
8.2

7.2

9.7

9.9
12.2
9.6

.7

.6

.5

.h

.5

.1*

.5

.1*

.5

.6

177.1*

171*.!

176.7
200.7
213.1

216.1*

221.3
21*9.1*

13.1*

l61*.l
21* .9

2.5
15.1

.6

1*.7

16.3

-.3

2.6
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.BUICrET EECEIPTS AND KIFENBITUEES

.

Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures

(In mlLllons of dollars)
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THUST ACCOUNT AM) OTHER TEAMSACTIONS

.

Table 1.- Summary of Trust Account and Other Transactions
(In nllllonfi of dollars]

Fiscal year
or month

Ret of
trust aocoijnt

and other
transactions l/

Trust accounts, etc.

Net receipts, or
expenditures {-) Receipts

Eipendlturos
(other than net
InTeetanente)

Net Inreslattents of
Goremment agencies In
public debt securities 2/

Net redemptions, or sales (-),

of securities of Goremment
agencies In the market 2/

Guaranteed Not guaranteed

19lt5

igitfi

191*7

igitS

19U9

1950
1951
1952

1953 (Estimated)

1952-January
February . .

.

March

April
May
June

July
August

September .

.

October. . ..

791
-521*

-1,103
-2911

-I195

99
679
11(7

-122

-37"*

186
106

-291

357
-192

-17

77
It22

-252

7,5W»

3,238
2,619
2,658

1,890
-281

3,852
3,855

3,038

531
336

Ul

853

357

266
U03

500

-186

7,086
7,712
6,21tl»

6,515 i/

5,711i

6,669

7,796
8,807

8,532

392
831
681*

1*76

1,050
1,026

738
959
1*27

1*01

-1*58

It, It 71*

3,625
3,857

3,82lt 3/
6,950
3,91*5
l.,952

5,1*91*

350
300
31*7

1*31*

197
669

1*73

556
-73

587

5,200
3,668
3,362
3,060

2,311
-1*02

3,557
3,636

3,280

kll
221

171

270
510

650

308

397
Wt

21

1,276
160

387
16

1*6

8
-10

-16

2/

It

1
-1*

-1*

-1
*

11

-5

-1

-5

277
-66

-28

-123

28
11*

-37I1

88 hj

-120 5/

1

123

63

66
-13
-101 k/

-37

-66

3lt

50

Source: Actual figures frcm Dally Treasury Statement; eatlmates are i*J
based on revised estimates of the President, released August 19, 1952.
Excess of receipts, or expenditures (-),
Consists of transactions which clear through accounts of the Treasurer
of the United States, except as noted in footnote It.

Excludes Foreign Econcanlc Cooperation Trust Fund ( see page 1 )

.

2/3/

EffectiTe June 30, 1952, net transactionfl in Federal Intermediate
Credit Bank lasuee are Included even though certain of theoe trans-
actions do not clear through the accounts of the Treasurer of the
Tftiltod States. The figures for June and for 1952 Incline $98 million
net sales of these Issues for the full fiscal joar.
Breakdown between guaranteed and nonguaranteed Is not available.
Less than $500,000.

Table 2.- Trust Account Receipts
(In millions of dollars)

Fiscal year
or oonth

Federal Old -Age
and SurvlTors
Insurance Trust
Fund

Railroad
Retirement
Account

UnamployiiLent

Trust Fund

Rational Service
Life Insurance
Fund

Gorermnent
Life
Insurance
Fund

Government
amplo/eee

•

retirement
funds 1/

Other trust
funds ftjy^

accounts

2/

191*5

191*6

19l>7

191*8

19lt9

1950
1951
1952

1952-January..
February.
Maroh. . . .,

AprU....,
May

,

June

July
August. .

.

Septenber.

October..,

7,086
7,712
6,21*4

6,515 i/
5,711*

6,669
7,796
8,807

392
831
68I1

476
1,050
1,026

738
959
1*27

liOl

l,lt3l*

1,386
1,623
1,807
l,92lt

2,367
3,ltU

3,932

152
ltl*8

1*71*

267
1*86

289

18I1

1*39

21*9

222

321*

312
323

797
625

61*5

678
850

57

53
60

51*

92'

13l»

1*9

86
5lt

1,508
1,280
1,289
1,313
1,173

1,281
1,51*2

l,61t3

36
209
2U

50
3l»5

99

55
328

19

It8

2,127
2,351
l,50li

7I1O

690

1,076
68I1

786

65

55
59

22

37
208

II
1*0

ItO

97
103
13lt

90
92

87
86

87

3

3

3

3

5
lt8

3

3

1

557
6llt

578
59lt

680

809
850
912

1*1

3lt

35

36

33
220

363
31*

36

3lt

1,038
1,666

792
1,171* i/

529

1*03

5lt5

597

37
28
29

1*3

51
29

II

29

1*1

Source: DaUj Treaaury Stateo»nt.
1/ Conalets of Civil Service and Foreign Service retirement funds.
2/ Includes Adjusted Service Certificate Fund, District of Columbia,

Indian tribal funds. Island posseeelons, increment resulting frcm re-
duction In the weight of the gold dollar, and through June 1950

seigniorage on silver under the Silver Purchase Act of X9i^. Thereafter
such seigniorage is Included with other seigniorage under budget
receipts,

i/ Excludes Foreign Economic Cooperation Trust Fund (see page l).
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THUST ACCOUNT AND OTHEK TRANSACTIONS.

Table 3.- Trust Account Expenditures Other Than Net Investments

(In mllllona of dollars; negatlT© flgTo-ee are eiceas of credits)
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fundi/

(In milllonfl of dollare)

Fiscal
year

1937-1*5.

191*6....

191*7....

191*8....

191*9....

1950....
1951....
1952....

1952-Jan.

.

Feb..
Mar..

Apr..
May..
June.

July.

Aug..

Sept.

Oct..

1937 to
date.

Becelpts

7,5*9.8
1,386.0
1,623.3
1,807.1*

1,923.8

2,366.8
3,U11.5

3,931.5 6/

152.1*

1*1*8.1*

1*71*.

2

266.9
1*86.0

288.6

183.7

1*38.5

21*9.0

221.8

25,093.2 6/ 22,875.5

Appropria-
tions
by
CongreGS

2/

7,021.3
1,238.2
1,1*59.5
1,616.2
1,690.3

2,106.1*

3,119.5
3,568.6

11*7.2

1*1*5.7

1*59.9

251.5
1*76.1*

lUl.6

182.5
1*31* .0

23I1.8

201*.

3

Interest
and
profits
on
lurest-
nente

528.5
11*7.8

163.5
190.6
230.2

256.8
287.1*

333.5

l*.5

10.9

11*.

8

11*5.9

10.9

11* .8

2,163.9

Trans-
fers
frcBn

General
Fund

.1*

.7
3.3

3.6
3.7
3.7

15.1*

Deposits
by
States

2/

.9

25.7

.6

2.6
3.1*

.6

9.6
1.0

1.2

1*.6

3.3

2.7

38.1*

Expenditures other than Inres'taiients

936.1*

357.9
1*66.1*

559.1
660.5

781*.l

1,568.5
2,067.1

173.8
171* .0

176.5

178.5
175.8
177.5

179.2
169.1*

207.7

220.9

8,177.3

Benefit
payments

783.5
320.5
1*25.6

511.7
607.0

727.3
1,1*98.1

1,982.1*

165.2
167.3
169.7

171.1*
169. Ii

171.0

169.5
162.8

200.9

213.9

7,603.3

AdjninlstratlTe

Reljnburse-

raeoit to
G«neral
Fund y

152.9
37.1*

15.6
13.0
13.8

13.7
17.5
23.7

2.1
2.1
2.1

1.9
1.9
1.9

2.0
2.0

2.0

2.0

295.6

ezpensei

25.2
31* .1*

39.7

1*3.1

52.9
61.0

6.5
1*.6

1*.8

5.2
l*.6

l*.7

7.8
1*.6

l*.8

5.0

278.5

Het
Increase,
or
decrease

In
assets

6,613.1*

1,028.0
1,157.0
1,2U8.3

1,263.3

1,582.7
1,81*3.0

1,861*.

5

-21.5
271*. I*

297.6

88.1*

310.2
111.0

it.5

269.1

1*1.3

1.0

16,915.9

Assets, end of period

6,613.1*

7,61*1.1*

8,798.1*

10,01*6.7

11,309.9

12,892.6
l'*,735.6

16,600.0

15,518.3
15,792.7
16,090.1*

16,178.8
16,1*89.0

16,600.0

l6,6ol*.5

16,873.6

16, 911*.

9

16,915.9

16,915.9

Inrest-
Bantfi

6,51*6.3

7,5118.7

8,71*2.3

9,936.8
11,230.7

12,6W*.8
11*,322.8
16,273.1

15,216.0
15,276.0
15,500.2

15,789.0
16,014.0
16,273.1

16,273.1
li6,37l*.l

16,1*1*7.9

16,518.2

16,51B.2

Unexpended
balance

67.1
92.7
56.1

109.9
79.3

21*7.8

1*12.8

327.0

302.3
516.7
590.1

389.8
1*75.0

327.0

331.5
1*99.6

1*67.1

397.7

397.7

Source I Dally Treasury Statensnt.

1/ Includes transactions under the predecessor Old-Age Reserra Account.

2/ For basis, see "Budget Baoelpts and Expenditures", Table 7.

j/ Di^or Title II of the Social Security Act, Section 2l8 (e) as added

by Section 106 of the Public Law 731*, approved August 28, 1950.

i*/ Ibtsr Section 201 (f). Social Security Act Aaendunts of 1939, as

aaended.

^ Salaries and expansas of the Bureau of Old-Age and Surrlrors Insurance,

paid directly trot the Trust Fund under Labor-Federal Security Appro-
priation Act, 191*7 (60 Stat. 679)1 and beginning 191*9, also adalnle-
tratlTe axpenflee relsburaed to the Federal Security Agency.

6/ Beginning loTeBbor 1951 the total includes "Other" receipts. In the
nature of recorerles from expenditures Incidental to the operation
of the trust fund.

Table 6.- Railroad Retirement Account
(Id millloQB of dollare}

Fiscal
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.TRUST ACCOUMT AMD OTHER TRAMSACTIONS

.

Table 7.- Unemployment Trust Fund

(In mllllona of dollars)
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.TEEASURY CASE INCOME AND OUTGO.

Table 1.- Summary of Cash Transactions
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.TREASUHir CASH INCOME AND OITOM.

Table 3.- Derivation of Cash Budget Expenditures

(In milllona of dollara)
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.TREASURY CASH INCOME AND OUTCO.

Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing

(In mlUlonB of dollars)
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, GENERAL FUND OF THE TREASURY

.

Table 1.- Status of the General Fund
(In allliona of dollars)

IDid of fiscal
year op month

I

W"*?
vM
^9^1
19W
V^9

1950
1951
1952

1951-I}ecember.

,

1952 -January..,
February .

,

March

April
May
June

July
August. «..

September.

Octotor..

.

25,119
U,708
3,730
5,370
3,862

5,927
7,871
7,'t8l

It, 816

'1,306

5,700
7,W5

6,108
6,01)6

7,'t8l

8,520
7,'t39

7,557

6,7lt3

Bullion, coin, and
currency

150
160

1,023
1,073
1,022

1,052
1,046
1,009

1,033

1,025
1,003
981

997
999

1,009

1,010
l,00lt

1,001

1,006

558
2U3

232
191
219

191
176
19'>

173

219
205
212

206
197
19'i

181
175

179

163

DepoBlte In Federal
Reserre Banjcs

Available
funds

1,500
1,006
1,202
1,928

1*38

950
338
333

321

162

558
169

569

333

638
1.96

508

770

In process
of collection

123
103

11.3

250

355

146

316
193

333

195
125

355

la
106

l6l

174

Deposits in

special
depositaries
1/

22,622
12,993

962

1,773
1,771

3,268
5,680
5,106

2,693

2,01*8

3,216
5,228

3,779
3,690
5,106

6,027
5,190
5,217

It, 145

other
deposits
and
collections

289
305
310
283
309

323
380
1(84

449

537
525
523

481
466
484

479
468
491

485

Liabilities

421
470
422

438
392

410
514

512

521

427
625
605

715
624

512

594
487
401

568

Balance In
the General
Fund

Source: Dally Treasury Statement.
1/ On account of withheld taxes ani sales of Goreminent securities.

Table 2.- General Fund Balance by Months

(End of month. In millions of dollars)

24,698
14,238
3,308
4,932
3,470

5,517
7,357
6,969

4,295

3,879
5,075
6,840

5,393
5,421
6,969

7,925
6,952
7,156

6,175

Jan. Feb. Mar. Apr. May June July Aug. Sept. Hot.

1932.
1933.
1934.

1935.
1936.

1937.
1938.
1939.
1940.
1941.

19't2.

1943.
1944.
19''5.

19't6.

1947.
19't8.

19't9.

1950.
1951.

1952.

340
327

1,537
2,319
2,004

1,726
2,950
2,933
2,282
2,025

2,950
7,724

12,239
19,606
25,427

',711
4,648
4,659
5,049
U,454

3,879

376
221

4,902
2,081
1,767

1,539
2,975
3,343
2,350
1,701

3,562
5,392

19,155
17,313
25,961

7,134
lt,3l8

5,291
5,186
5,382

5,075

647
493

4,818
2,446
2,866

1,826
3,1'»0

3,389
2,514
2,715

3,1*93
4,179

16, 606

15,277
24,367

6,909
5,353
5,767
6,121
8,569

6,840

292
241

2,294
1,935
2,442

1,702
2,689
3,044
2,210
2,425

2,851
12,617
12,279
11,366
20,935

't,312

4,612

3,995
4,702
6,955

5,393

384
364

2,022
1,957
2,358

1,75^*

2,567
2,924
2,030
1,904

2,812
12,687
8,522
9,625
18,536

4,066
4,946
3,163
4,464
5,782

5,421

417
862

2,582
1,841
2,682

2,553
2,216
2,838
1,^1
2,633

2,991
9,507

20,169
24,698
14,238

3,308
4,932
3,470
5,517
7,357

6,969

11*5

834
2,472
1,789
2,230

2,639
2,U6
2,447
2,258
2,599

3,288
8,595

21,924
22,082
12,029

3,069
5,074

3,337
4,500
5,620

7,925

339
1,200
2,137
1,1175

1,904

2,902
2,260
2,231
2,454
2,873

3, 1511

6,364
17,672
18,631
11,040

3,400
4,832
4,4l8
5,185
5,095

6,952

862

1,146

2,193
1,799
2,188

2,860
2,978
2,178
2,415
2,266

4,302
18,158
15,117
16,134
10,171

3,952
5,583
5,699
5,505
6,916

7,156

755
909

1,812
1,473
1,764

2,676
2,569
1,913
1,920
2,641

1,896
19,297
9,990

12,813
8,070

4,107
4,80s

4,737
4,145
4,874

6,175

590
1,107
1,597
1,11311

l,4o6

2,608
2,447
2,165
1,817
2,319

3,082
14,958
9,803

14,445
6,665

3,935
4,385
4,422
11,139

4,624

555
1,026
2,564
2,209
1,906

2,973
3,083
2,476
1,928
3,560

10,543
12,29li

22,236
26,003
3,502

3,097
4,208
4,679
4,232
4,295

Source: Dally Treasury Stateaaent.
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.DEBT OTTTSTANDUG-

Table !•- Sunnary of Federal Securities

(In mlUlonB of dollars)

Sod of
flBcal
year or
mon'bh

Total autatandlng

Public
debt

Guaran-
teed
aecurl-
tles

1/

Interest-bearing debt

Public
debt

Guflroji-

teed
aecurl-
tlea

1/

Matured debt and debt bearing no Interoat

Public debt

Inter-
national
Bank 2/

Monetary
Fund 2/

Other

1/

Guaran-
teed
Becurl-
tles 1/

(matured)

19lt5

igk6

19^8
191(9

1950
1951
1952

Debt peak:
Feb. 19't6...

1951-I)eoeiiiber.

1952 -January..
Febriiary.
March. . .

.

April
May
June

July
August. .

.

September

,

October...

259,115
269,898
258,376
252,366
252,798

257,377
255,251
259,151

279,7611

259, If61

259,813
260,399
258,121*

258,337
259,951
259,151

263,107
263,225

262,722

26U,961i

253,682
269,1122

258,286
252,292
252,770

257,357
255,222
259,105

279,211t

Z39M9
259,775
260,362
258,08ii

258,292
259,905
259,105

263,073
263,186

262,682

261*, 919

1*33

1*76

90

73
27

20
29
1*6

551

1*2

38
37
1*1

l*U

1*5

1*6

31*

39
1*0

1*5

256,766
268,578
255,197
250,132
250,785

255,226
252,879
256,907

278,1*51

257,111

257,518
258,171
255,833

256,11*1*

257,782
256,907

260,91*0

261,098

260,615

262,861*

256,357
268,111

255,113
250,063
250,762

255,209
252,852
256,863

277,912

257,070

257,1*82

258,136
255,7911

256,102
257,739
256,863

260,908
261,060

260, 5ri'

262,820

1*09

1*67

83
69
21*

17
27
1*1*

539

1*0

36

35
39

1*3

1*1*

1*4

33

38

39

1*3

2,350
1,321
3,179
2,231*

2,012

2,150
2,372
2,21*1*

1,313

2,350

2,295
2,228
2,291

2,192
2,168
2,2W*

2,166

2,127
2,106

2,100

2,326
1,311
3,173
2,229
2,009

2,11*8

2,370
2,21*2

1,301

2,31*8

2,291*

2,226
2,290

2,191
2,167
2,21*2

2,165
2,125
2,105

2,099

269
376
231
280
21*5

265
512
1*19

238

1*92

1*1*1*

1*16

1*81

385
362
1*19

331
319
300

297

1*16

66
1*1

1,721*

1,161
1,063

1,270
1,283
1,271*

1,296

1,291
1,253
1,253

1,253
1,253
1,271*

1,288
1,263
1,263

1,263

2,057
935
802

722
660

613

575
550

1,063

560

559
557
556

553
551
550

51*6

51*1*

51*2

539

21*

10
6

5

3

2
2

1

Source: Daily Treaaury Statement.
Footziotee at end of Table 2.

Table 2.- Net Change In Federal Securities

(Increaae, or decreaae (-), in millions of dollara)

Fiscal year
or month

Total outstanding

Public
debt

Guaran-
teed
Gecurl-
tles

1/

Interest-bearing debt

Public
debt

Guaran-
teed
eecurl-
tlea

1/

Matured debt and debt bearing no interest

Public debt

Inter-
national
Bank 2/

Monetary
Fund 2/

Other

2/

Guaran-
teed
securi-
ties 1/

(matured)

191*5

191*6

19''7

191*8

Wlig

1950
1951
1952

1952 -January...
February.,
March

AprU
Hay
June

July
August . . .

.

September.

October, ,

.

56,1*89

10,783
-11,523
-6,010

1*32

'1,579

-2,126

3,900

352
586

-2,275

213
1,611*

-800

3,956
118

-503

2,21*3

57,679
10,71*0

-11,136
-5,991*

1*78

l*,587

-2,135

3,883

357
587

-2,278

209
1,613
-800

3,968
113

-501*

2,238

-1,190
1*3

-387
-16

-1*6

10

16

-1*

-1

1*

1*

1

-11

5

1

55,707
11,812
-13,381
-5,065

653

1*, 1*1*1

-2,31*7

It, 028

1*07

651*

-2,338

312

1,638
-875

l*,03l*

157
-1*83

2,21*9

56,813
11, 75*
-12,997
-5,050

698

i*,Uit8

-2,358
1*,011

1*12

651*

-2,31*2

308
1,637
-876

lt,0l*5

152
-1*81*

2,21*1*

,107
58

-383
-11*

-1*5

-7

10

17

-12

5
1

782
-1,029

1,858
-91*6

-221

138
222
-128

-55
-68

61*

-99
-21*

75

-77

-39
-21

866
-1,011*

1,862
-9l*U

-220

139
222
-128

-55
-68
61*

-99
-21*

76

-78

-39
-20

68
108

-11*5

1*9

-35

20
21*7

-93

-1*8

-28

65

-96
-22

56

-88

-12

-19

1*16

-350
-25

-1*1

1,721*

-563
-98

207
13
-9

-5

-38

798
-1,122

-133
-80

-62

-1*7

-38
-26

-83

-lU
-3

-2

-1

-1

-1

Ik

-25

1/ Excludes guaranteed seotcrltiee held by the Treasury. The interest-bearing
debt shown hare consists of F,fijl. debentures and C.C.C. dooand obligations;
details by issues appeared in the "Treasury Bulletin" for Augxist 1951 and In
preTioofl Issues; cinrrently the amounts outstanding are shown each month in

the "Treasury Surrey of Ownership", Tables 3 and 1*.

2/ Special notes of the United States issued to l^e International Bank and the
International Monetary Fund in payment of part of the TAiited States sub-

scriptions to these institutions, pursuant to prorisions of the
Bretton Woods Agreesnents Act. The notes bear no Interest, are
nonnegotlable, and are payable on demand.
Includes savli^s stamps, excess profits tax refund bonds, and

currency items. For current-aionth details, see "Statutoiy Debt
Limitation", Table 2.
Lees than $500,000,
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JDEBT OUrSTAHDIlG.

Table 3.- Interest-BeArlng Public Debt
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.DEHT OOTSTANDIIG.

Table 5.- Special Issues to United States Government Investment Accounts
(In mllllone of dollara)

End of flacal
year or month
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.KEBT OITTSTMDHC

I

Table 7.- Treasury Holdings of Securities Issued by Governaent

Corporations and Other Agencies -^
(In mlllionia of dollars)

End of
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended, (3I U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate *275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are included in the statutory debt limitation at current

redemption values.

Table 1.- Status under Limitation, October 31, 1952

(In milllans of doUare)

Maximum amount of eecurltl«a vhloh may be outatandlng at aoj on« time, under limitation Impoeed t^ the act
of June 26, 19U6 (31 U.S.C. 757 b) 275,000

Amount of aecurltlea outataodlng subject to aucb statutory debt limitation:

U. S. Gorernmant securities issued under the Second Liberty Bond Act, as amended 26U,291

Suarenteed securities ( excluding those held by the l^eaaury

}

«.. • • ^5

Total eODOUat of seourlties outstanding subject to statutoxy debt limitation • 26U,336

10 &6k
Balanoe issuable under limitation ..........••.••.•..•.•.......•.•.*....*•*•>*.........•.•.•*•.•...•.*.*..*.** '

\

Source: Bureau of tho Public Debt.

Table 2.- Appllcation of Limitation to Public Debt and Guaranteed Securities

Outstanding October 31, 19S2

(In millions of dollars)

Clafls of security
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.DEBT OPERATIONS.

Table 1«- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Govemnent

and Outstanding October 31 » 1052 ^
(in mllliaQS of doUare)

Tear
and DeecrlptioQ of Bocurlty 2/

Amount of matorltieB

FUed
oatu-
rlty
Issues

Callable IsBxies

classified by
year of:

First
call

Flnfljj

matu-
rity

Date
bank re-
stricted
Issues
beccme
bank
eligible

a/

Tear

month
Description of eecurlty 2/

AfflouDt of maturities

Fixed
matu-
rity
iasues

Callable issues
class ifled by
year of

i

First
call

Final
matu-
rity

1952

Nov.,

Dec,.
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding October 31, 1952i''- (Continued)

( In mlllionfl of dollars

)
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar amounta .In mllllaoa)



December 1952 25

DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
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.DEBT OPERATIONS.

Table 4,- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States Government

Date of

refunding
or retl re-

sent

Called or Baturln^ •ecurlt7 l/

DsBcrlptloB Ikte of
lasue

Aaount
out-
staadlnc

DltpoBltlon offern
Xj .Treasury

Caah
retire-

Ixehange
eeurltr
offered

Bestilts of exchange offer*

changed

Turned In for casta

Federal
Beserre
Banks 2/

other
Inrefltors

Daserlptlon of new
•eeurltj offered

1/1/50

2/1/50

3/1/50

It/1/50

6/1/50

7/1/50

9/15/50

10/1/50

15/15/50

(In Bllllou of dollars)

Vl/Sl I

6/15/51

8/1/51

9/15/51

10/1/51

10/15/51

12/15/51

3/1/52

3/1/52

6A/52

7/1/52

8/15/52

10/1/52

12/1/52

1-iA*

i-iA*

i-iA*

2*
,

1-3/8*

i-iA*

i-iA*

i-iA*

1-1/8*
2-1/2*
2*

1-1/8*

1-1/2*
1-1/8*

Cortlflcata

Cartlfloat«

Certificate

Bcmd
lot*

I/I/50.A

a/l/50-B

3/1/50-0

3/15/50
"t/ly^O-A

Total

Cartlfjoata

Certificate

Certificate

Certificate
BoM

i/l/iO-D

6/1/50-1

7/1/50-F

9/15/50 -0
9/15/50-52
9/15/50-52

2-1/2*
2-1/2*

Total

Certificate

Bond
Certificate

Total

Bond

10/1/50 -H

12/15/50
1/1/51-A

6/15/67-72
12/15/67-72

2-3A*
1-lA*
1-iA*
1-iA*

i-iA*

3*

1-iA*

i-iA*
i-iA*

Bote
ate
ote

Total.

lote

Bond

Note

ote
ote

6A5/51-5k
7A/5I-B
7/l/^l-<

1/51-17/1/

8/1/51-1

9/15/51-55

10/1/51-A

10/15/51-F
11/1/51-0

2-1A* Bond

2-1/2* Bond

1-7/8* Certificate

2-1/2* Bond
2-1/2* Bond
2-1/2* Bond
2-1/2* Bond

12/15/51-53

3/15/52-5^

l»/l/52-A

3/15/65-70
3/15/66-71
6/15/67-72

12/15/67-72

1-7/8* Certificate

1-7/8* Certificate
1-7/8* Certificate

7/i/5a-»

8/8/15/58-0
9A^2-D

1-7/8* Certificate •

1-7/8* Certificate

W/1/52-S
12/1/52-F

I/1A9

2/1A9

3/1A9

10/19A2
9/15A8

'>/lA9

6/1A9

7/1A9

9/15A9
9/15/38

'1/15A3

IO/1A9

6/1A5
1/1/50

yiA5
u/i:i5A5

6/15/36
3/1/50

6/1/50

7/1/50

9/15/31

2/1/50

9/15/50
10/1/50

12/22/39

3/31A1

6/15/51

2/lM
12/1/W
6/1A5

I1/15A5

8/1/51

9/15/51
10/1/51

10/15/51

12/15/51

5,695

1,993

2,922

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
1»,939

7,322

6,2li8

2,635
5,373

8,008

7,967
11,689

19,656

1,627
2,7'H

886
"1,818

10,072

5,351

755

1,918

5,9*1
5,253

11,19't

1,118

l,02lt

9,52l>

5,195
3,lt8o

1,999
lt,072

l'»,7"»6

5,216

583
1,832

2,1*16

10,861

1,063

5,695

1,993

2,922

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
't,939

7,322

6,2U8

2,635
5,373

8,008

7,967
11,689

19,656

1,627
2,7'tl

886
"t,8l8

10,072

5,351

755

1,918

5,9*1
5,253

U,19't

1,118

1,02*

9,521>

5,195
3,*80
1,999
lt,072

ll>,7'>6

5,216

583
1,832

2,IH6

10,861

1,063

5,373

1,918

2,7'H

1,861
3,50*

5,365

886

It,8l8

5,351

1,039
905

3,997

5,9*1

5,253

?'315
*,538

6,85*

5,96*
7,610

13,57*

1,516
2,607

831
*,570

9,52*

5,216

583

1,832

5,873
*,988

10,861

1,063

927

8,868

*62 */
507 t/
100 */
227 5/

1,307

*,963

*3*
1,575

2,008

10,5*2 P
873 P

322

75

180

102

92

19*

76

201

250

158
281
9*2

1,381

995

1,15*

110
13*
55

2*8

5*8

«5

172

86

67
265

333

55

97

656

253

150
258

*07

319 p
190 p

1-1/8* Certificate - 1/1/51-A

1-lA* Bote - 10/1/51-A

1-lA* Bote - 7/1/51-B

1-1/2* lote - 3/15/55-A

}

1-lA* Bote

1-lA* Bote

1-lA* Bote

1-lA* Bote

1-lA* Bote

I-3A* Bote

7/1/51-C

7/1/51-D

8/1/51-1

10/15/51-F

- 11/1/51-0

- 12/15/55-B

2-3A* Treaanrj Bond, Ijxrest-

Bent Serlee B-1975-80 3/

1-7/8* Certificate - */l/52-A

1-7/8* Certificate - 7/1/52-B

1-7/8* Certificate - 8/15/52-C

1-7/8* Certificate - 9/1/52-D

1-7/8* Certificate - 10/l/52-»

1-7/8* Oartlfloato - 12/1/52-F

2-3/8* Bond - 3/15/57-59

1-7/8* Certificate - 2/15/53 -A

2-3A* Treafliii7 Bond, Inrest-
ent Seriea B-1975-80 i/

1-7/8* Certlfloate - 6/1/53-B

2* Certificate - 8/15/53-C

2-1/8* Bote - 12/1/53 -A

2* Certificate - 8/15/53-0^

Source: Bureau of the Public Debt.
1/ Original call and maturity dates are used.
2/ Beginning with tiie November 19*7 operation, arrangamenta were mad©

between the Treasury and the Federal Eeeerre Syeteni whereby all or
a part of the System's holdings of certain maturing and called
securities would be presented for cash redemption,

X/ These nnrnnarketable bonds, dated April 1, 1951, and maturing
April 1, 1980, are exchangeable for 1-1/2* marketable Treasury notes;
Bee Table 3, footnote 2. In the reopening, the Investment Series

bonds were offered for caah subscription as well as exchange, and
not lees than one quarter of each subscription had to be paid for
in cash.

*/ Exchanges through November 30, 1952. Payment of balance of total
exchange eubecrlptions has been defened under the option to make
payment for aubscriptloae in four equal inatalljnenta on June *,
AugTjBt 1, October 1, and December 1, I952.

2/ Beopening of 2* Certificates maturing August 15, 1953; see Table 3,
footnote 5.

p Preliminary,
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.UNITED STATES SAVINGS S0ND6.

United States aavings bonde were first offered In

March 1935 and began to mature In March IS^ij. Series A-D

were sold between March I935 eind the end of April igl^-l,

and Series E, F, and 3 were first offered In May 19't-l.

When Series E began to mature on May 1, 1951, owners of the

matured bonds were offered three options: To redeem the

bonds In cash In accordance with the original terms; to

retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952, The principal ones were: The rate of Interest

accrual on Series E was Increased, especially for the near

term, with corresponding changes In extended Series E; and

Series T and were replaced by two new issues, Series J

and K, also at hl^er Interest rates. A new current-Income
bond, Series H, similar In Interest return to Series E,

was offered beginning June I. For details of these changes

see "Treasury Bulletin" for May 1952, page A-1.

In the tables which follow, Series A-F and J sales

are shown at Issue price and total redemptions and amounts

outstanding at current redemption values. Series 3, H , and K

are shown at face value throughout. Matured bonds which
have been redeemed are Included In redemptions. Data by

denominations and sales by States are published on a

monthly basis but not In each Issue of the "Treasury

Bulletin".

Table 1.- Sales and Redenptlons by Series, Cumulative through October 31, 1052

(Dollar amounts In mllllona)
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.UNITED STATES SAVIMGS BOMDS.

Table 3.- Sales and Redemptions by Periods, Series E through K

(Dollar anounta In mllliooa}

Aocrtied

diecoont

Sales plus
accrued
dlBcount

Bedemptiona 3/

Sales
price

Accrued
discount

AmouQt ont-
standlsg (Intereet-
bearlng debt)

Monthly redamptloDa
as percent of amount
outstanding

Series E and H combined

Fiscal years;

I9'tl-19'>3

igWt

19^5
19%6
igkT
19W
laitg

1950 ,

1951
195S

Calendar years:

igin-is^s
isVi
igits

19^6 ,

19^7
19l>8

19'»9

1950
1951

Months ;

1952 -January..,
February.,

March....,

April....,
May
June......

July ,

August. .

.

September

October..

12,001
11,820
11,553
6,739
1,287
li,026

It,278
3,993
3,272
3,296

17,1*78

12,380
9,822
11,1.66

11,085
ll,22lt

It ,208
3,668
3,190

36lt

288
28li

267
250
293

316

309
290

310

35
118
265
lt3lt

536
633

753
895

1,035
1,111

80

182

353
"193

579
696
818

971
1,080

109
78
8it

77
91

123-

107

78
83

76

12,035
11,938
11,818
7,173
ii,a2it

1,659
5,032
It, 887
11,307
li,it07

17,558
12,562
10,175
11,959
li,661i

It,920
5,025
11,639
It,270

1173

366
368

3ltlt

3ltl

ltl6

lt22

387
373

386

7lt9

2,100
3,a6
5,912
It, 391
3,825
3,530
3,521
lt,295

It,008

1,601
005
963
ll23

930
728
liJiS

3,912
11,036

I106

3311

3l>5

35lt

3111

350

377

319
337

325

7lt8

2,095
3,825
5,8lt3

It ,288

3.689
3,368
3,326
3,987

3.583

1,598
2,993
li,925

5,330
3,813
3,575
3,2711

3,667
3,688

363
290
30I1

313
303
313

33lt

2T9
299

281t

1

5
20
69

103
136
162

195
307
1125

2
11
38
93
n6
15^
17I1

2I15

3I18

113

It*

llO

Ul

37
37

itJi

39 P
38 p
111 p

U,287
21,125
29,097
30,358
30,791
31,625
33,127
3li,li9lt

3H,506
311,905

15.957
25.515
30,727
30,263
30.997
32,188
33.766
3l»,lt93

311,727

3l>,79lt

3lt,8e6

3lt,81i9

311,839

311,839
3I1.905

311,950

35.019
35,055
35.116

Series F. G, J, and K coa&blned

Fiscal years

:

I9I1I-I9I13

19Wt ,

19115

19116
,

I9I17

igiifl

19I19

1950
1951
1952

Calendar years;

19111-19113

I9I1I1

19115

I9I16

I9I17

19^
19119

1950
1951

Months;

1952-January..
February.
March....

April....
May
June

July
August
September

October..

6,we
3,678
3,337
2,873
2,920
2,209
2,863
1,680
1,871

629

7,9116

3,661i

3.115
2,962
2.609
3.071
1,626
2.I106

770

78
52
I17

U7
ll2

n
52

117

39

38

3

9
19

33
I17

61

73
83

90
96

6

13
25
liO

5I1

67
78
87
93

13

5
6

6

7
11

lit

6
6

7

6,ltli8

3.687
3.356
2,905
2,968
2,270
2,935
1,763
1,961

726

7,952
3.678
3.1lt0

3,002
2.663
3,139
l,70lt

2.1193

863

91
57
53

53
119

83

66

53
I16

Its

87
192
310
I197

672

772
835
821

l,0ll2

1,012

163

259
370
615
715
81tO

815

905
1.093

80

70

79

79
78
78

87

77
76

70

87
191
309
11911

666
76I1

823
807

1,021

990

162

258
368
611
708
829
803
888

1,071

79
69

77

78
76

76

85

75-

P

75 P

68 p

1

3
6

9
12
111

21
21

1
1
It

7
11
12

17
22

6,362
9,857

12,903
15,312
17,608
19,105
21,205
22,lll7

23,066
22,780

7,789
11,208

13.979
16,366
18,3111

20,613
21,501
23,089
22,859

22,870
22,856
22,831

22,80ll

22,775
22,780

22,759
22,7311
22,70lt

22,678

Footeotes at end of Table It. (Contlnuad oa follovlng page)
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.UNITED STATES SAVINGS BONDS,

Table 3.- Sales and Redemptlone by Periods, Series E through K

(In olUlonB of dollars)

(Continued)

Accrued
discount

Sales plus
accrued
discount

Redemptions 2/ ^
Sales
price

Accrued
discount

Anount out-
standing (interest-
bearing debt

Wsoal yearo:

19IH and 19't2

19113
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.UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued)

(In mlllione of dollars)

Accrued
dlacoimt

Sales pltiB

accrued
dlBcount

Bedemptloos

Sales
price

Accrued
discount

Amount out-
standing (Interest-
tearing debt)

Series F 5/

Fiscal years:

1941 and 19U2.
igus
WW
igits

igite

19^7
19^8
191*9

1950
1951
1952

' Calendar years:

I9IH and 19142.

19't3

191*
Wits
19'i6

19'H
19U8
19't9

1950
1951

Moatiia:

1952->JantiflT7,,

Fetruary,
March....

April....
May
June

July

August. .

.

September

October..

502

758
80s

679
lt07

360
301
^73
231
347
97

860
7'»5

773
595
325
31*2

U98
233
1*17

16
10

9

10

1

2

9
19

33
1.7

61

73

83

90
96

2

13
25
to

54

67
78
87

93

13

5
6

6

7
U
Ik

6

502
760
811
698
WtO
U07
362

545
31lt

1*37

193

861

750
786
621
365
396
566
311
503
217

29
16

15

16
8

11

Ik

6

3

17
58
89

IU9

203
206
216

199
2lt8

229

7

35
77
106

189
203
222
202
223
259

17
Ik
16

18
15
16

18

II

Ik

3
17

57
88

147

197
198
204
185
227
207

7
35
77

104
185
196
211
189
206
237

15

13
14

16

13
14

16

15
:

14
;

12 p

1

3
6

9
12

14
21
21

1
1

4

7
11
12

17
22

2
2

2

2

2
2

2
2 P
2 P

2 P

499
1,242
1,996
2,604
2,895
3,099
3,255
3,584
3,699
3,889
3,853

854
1,569
2,278
2,793
2,969
3,162

3,505
3,615
3,895
3,853

3,866
3,867
3,867

3,865
3,858
3,853

3,849
3,838
3,829

3,822

Series J 6/

Fiscal year;

1952

Months:

1952-May
June ......

July
August. . ..

September.

October. .

.

24

8
16

9
U
9

24

16

9
11

9

24

8
24

33
44

53

63

Footnotes at and of Table 4. (Continued on following page)
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.UHTEED STATES SAVIMGS BONDS.

Table 3.- Sales and Kedenptlons by Perlode, Series B through K
(In mJLllonfl of dollars)

(Continued)

Sedes 2/
Accrued
discount

Sales plus
accrued
discount

Redemptions

Sales
price

Accrued
discount

Ajnount out-
standing ( interest-
bearing de^t)

Series G 5/

Fiscal years!

I9I.I and 1942.
19't3

191*4

1945
1946
1947 ,

1948 ,

1949
1950 ,

1951
1952

Calendar years:

1941 and 1942..

1943
1944
1945
1946
1947
1948 ,

1949
1950
1951

Months:

1952 -January...
February.

.

March

April
Ha;
June

July
August. . .

.

September

.

October. .

.

2,427
2,759
2,876
2,658
2,l>65

2,561
1,907
2,390
1,449
1,523
422

3,701
2,640
2,891
2,520
2,637
2,267
2,573
1,392
1,990

646

61
42

38

37
4
-1

2,427
2,759
2,876
2,658
2,465
2,561
1,907
2,390
1,449
1,523
422

3,701
2,640
2,891
2,520
2,637
2,267
2,573
1,392
1,990
a6

61
42

38

37
4
-1

12

55
134
220
348
469
566
619
621
794
783

31
89

181
264
426
512
616
613
682
834

63

56
63

62

63
62

69
60

61

57

12

55
134
220
348
469
566
619
621
794
783

31
89

181
264
426
512
618
613
682

834

63

56
63

62

63
62

69
60

61

57

2,414
5,119
7,861

10,299
12,416
14,506
15,850
17,621
18,448
19,177
18,816

3,669
6,221
8,931
U,l86
13,397
15,152
17,108
17,887
19,194
19,006

19,004
18,989
18,964

18,939
18,880
18,816

18,748
18,687
18,627

18,570
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.IMITED STATES SAVINGS BONDS.

Table 4.- Redemptlone of Matured and Uiunatured Savings Bonds

(In mlTHnnfl of dollfire

)
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, TREASUBY SAVINGS NOTES .

Treasury tax and savlnga notes have been Issued In

five series: Tax 3erles A from August 1, IS*^!, through

June 22, 19'*3; Tax Series B from August 1, 19'H, through

September 12, 191^2; Savings Series C (originally designated

Tax Series C) from September lU, igUS, throu^ August Jl, igW;

Savings Series D from September 1, 1943, through May Ik, 193^;

and Savings Series A beginning on May 13, 1931-

Details oonoemlng terms and conditions for purchase

and redemption and Investment yields of Savings Series A

£^pear In the June I95I Issue of the 'Treasury Bulletin',

page A-1. Similar Information with respect to Savings Series D

vlll be found In the October 19'^S and September 19'+9 Issues,

and with respect to Savings Series C In the October 19*^

Issue. For details concerning terms and conditions, Invest-

ment yields, and tax payment or redemption values of

Series A and B, see 'Annual Report of the Secretary of tbs

Treasury" for 19'^^, pages 207 and 220, and for sales and

redemptions by fiscal years and months, see 'Treasury

Bulletin' for February 19'*6, pagee k-Z and 1^3.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment ) are

Included In the figures on redemptions. Matured notes

outstanding are reflected In the Interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon which Interest has ceased.

Table 1.- Sales and Redeaptlons by Series, Cumulative through October 31, 10S2

(In mlllionfl of dollare)
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.OVWEBSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(in mllllona of dollars)
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.OWNERSHIP OF FEDERAL SECURITIES,

Table 3.- Estimated Ownership of Federal Securities

(Par values l/ - In billlone of dollars)

End of
maath

Total
Federal,
securities
outstand-
UiS 2/

Held "by 'bankB

Conmier-

clal
banks

2/

Federal
Kesorre
Banks

U. S.

Government
Investaaant

accounts hj

Held by private nonbank Investors

Individuals '2J

Total Savings
bonds

Insurance
ccnpanleB

Mutual
savings
banks

Corpora-
tions 6/

State and
local
govern-
ments 2/

Miscel-
laneous
Investors

1939-Decaiiil)er.

1914-0-June

191*1-June.....
December.

Wlta-June
Decamber,

1943 -June
Decessber.

19l>4-June

December.

19U5-June
December.

19lt6-February (Peak)
June
December. ..

.

19117-June

Deceflnber.

19lt8-June

December.

19lt9-June

December.

1950-JunB
December.

1951-March
June
Septanber.
December,

.

1952-January..
February

.

March. . .

.

April.
May...
June.

.

July
August
September p.

1*7.5

1*8.5

50.9

55.3
6U.3

77.0
112.5

11*0.8

170.1

ao2.6
232.1

259.1
278.7

279.8
269.9
259.5

258.1*

257.0

252.1*

252.9

252.8
257.2

257.1*

256.7

255.0
255.3
257.'*

259.5

259.8
260.1*

258.1

258.3
260.0
259.2

263.1
263.2
262,7

18.1*

18.6
19.5

21.8
23.7

28.7
1*7.3

59.1*

71.5

83.3
96.5

106.0
115.0'

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82.1*

85.7

83.9
82.6

80.7
81.1*

83.2
85.1*

83.8
82,6r

82 .8r
83.3r
81* .Or

85.5r
81* .9

85,2

15.9

16.1
17.3

19.7
21.1*

26.0
1*1.1

52.2

59.9

68.1*

77.7

81* .2

90.8

93.8
81* .1*

71*.

5

70.0
68.7

61* .6

62.5

63.0
66.8

65.6
61.8

57.8
58.1*

59.5
61.6

62.1
61 .2r
6o.lr

60.5
61.Or
61.It

62.7
61.8
61.5

2.5

2.5
2.2

2.2

2.3

2.6
6.2

7.2
1J..5

ll*.9

18.8

21.8
2U.3

22.9
23.8
23.3

21.9
22.6

21.1*

23.3

19.3
18.9

18.3
20.8

22.9
23.0
23.7
23.8

22.7
22.5
22.5

22.1*

22.3
22.9

22.9
23.1
23.7

6.5

7.1
7.6

8.5
9.5

10.6
12.2

11*.

3

16.9

19.1
21.7

21* .9

27.0

28.0
29.1
30.9

32.8
31* .1*

35.8
37.3

38.3
39.1*

37.8
39.2

39.8
1*1.0

1*2.0

1*2.3

1*2.7

1*2.9

1*3.0

1*3.2

1*3.7

1*U.3

UJ*.6

1*5.0

1*5.1

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
lll*.0

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129.7

132.2
132.1

135.6
131* .9

13l*.5

132.9
132.2
131.8

132.3
133.8
132.5r

132 .3r

132.9
130.8r

132.9
133.3
132.5

10.1

10,1
10,6

11,2
13.6

17.8
23.7

30.9
37.6

1*6.3r

53.3r

59.5r
61*.3r

61*.Ir
63.1*r

61* .2r

66.Ur
65. 7r

65. ar

65.5r

66.7r
66,Ir

66.ar
65.2r

65 .2r
61».l*r

63.ar
63 .6r

63.7r
61* .3r

61*. 5r

61*.Lr
63.9
63. 5r

61*.Or

63.9
63.8

1.9

2.6
2.8

3.6
5.1*

9.1
13.1*

19.2
21*.

7

31.2
36.2

1*0.7

1*2.9

1*3.3

1*3.5

1*1* .2

1*5.5

1*6.2

1*7.1

1*7.8

1*8.8

1*9.3

1*9.9

U9.6

1*9.3

1*9.1

1*9.0

1*9.1

1*9.1

1*9.1

1*9.1

1*9.1

1*9.0

1*9.1

1*9.1

1*9.1

1*9.1

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

15.Ir
17.Ir

18.9r
21.1*r

20.8r
20.Or
20.Ir

20.9r
19.1*r

18.6r
17.6r

17.9r
16 .Sr

17.0r
15.6r

15.9r
15.3r
ll*.ar

ll*.5r

11* .6r

15.2r
15.1*r

15.Ir
ll*.9

ll*.l*

llt.9r

11*.

8

ll*,8

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21*.

21* .1*

21* .9
21* .9

SU.6
23.9

22.8
21.2

20.5
ao.i

19.8
18.7

17.9
17.1
16.8
16.

U

16.1*

16.3
16.2

16.2
15.9
15.7

15.9
16.0
16.1

3.1

3.1
3.2

3.1*

3.7

3.9
l*.5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.0
11.5

11.6
11.1.

11.6
10.9

10.5
10.2
10.1
9.8

9.8
9.8
9.8

9.8
9.8
9.6

9.8
9.7
9.7

2.1
2.0

2.0
1*.0

l*.9

10.1

12.9
16.1*

20.0
21.

U

22.9
22.0

19.9
17.7
15.3

13.9
ll*.l

13.6
ll*.8

15.7
17.0

19.0
20.8

21.3
21.1
21.2
21.6

21,

22,

21,

20,

21,

20.0

20.8
21.2
20.7

.u

.1*

.5

.6

.7

.9

1.0

1.5
2.1

3.2
l*.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0
8.1

8.7
8.8

9.1
9.1*

9.5r
9.6r

9.9r
10.Or
10.Ir

10.2r
10 .2r
lO.ltr

10. 7r
10.8
10.9

.7

.7

.7

.7

.9

1.1
2.3

3.1*

l*.l*

6.1r
7.Or

8.3r
9.1r

8.9r
8.6r
B.lr

9.6r
a.Ur

8.7r
e.9r

9.6r
9.1*r

9.7r
10. 5r

10. 5r
10. 8r
10. Sr
10. 8r

10. 5r
10.8
10.6r

11.3r
ia.5r
U.7r

11.ar
U.6
U.3

1/ UEolted States sarlngs bonds, Series A-F and J, are iiicluded at
currant redemption values

.

2/ Securities Issued or guaranteed by the U. S. Goremnunt, excluding
guaranteed securities held by the Treasury.

^ Consists of commercial banks^ trust cca&paniee, and stock saTings banks
in the IMited States and in Territories and island possessions.
Figures exclude securities held in trust deparlanents

.

1*/ Holdings by Federal land banks are Included under "Miscellaneous
investors" instead of "U, S. Goremment inrestjaent accounts" beginning
June 30, 191*7, since the proprietary interest of the ttalted States
in these banks ei^ad June 26, I9U7,

5/ Includes partnerships and personal trust accounts. Nonprofit institu-
tions and corporate pension trust funds are included under "Miscellaneous
inTsstora"

.

6/ Exclusive of banks ^^i^ insurance con^ianies,

2/ Consists of trust, sinking, and investment funds of State and local
govemmenta and their agencies, and Territories and island possessions.

8/ Includes savings and loan associations, nonprofit institutions,
corporate pension trust funds, dealers aol brokers, azkl investsasnts

of foreign balances and international accounts in this country. Be-
ginning December 191*6, includes inveetaaents by the International
Bank for Reconstruction azkl Develoxment and the International Monetary
Fund in special nonintereet-bearing notes Issued by the U. S. Goveni-
ment.

p Preliminary.
r Revised.
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.TEEASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1952.

The Treasury Survey of Ownership covers securities

issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

each securities held by all banks and Insurance companies

In the United States. Data were first published for

March 31, 1941, In the May igl*! "Treasury Bulletin".

Information on the distribution of ownership by types

of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial

banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30
and December 3I.

Section I.- Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

{Par values - In mUlions of dollars)
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.TREASURY SURVEY OF OWNKRSHIP, SEPTEMBER 30, 1952.

Sect-Ion I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues
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.TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, I952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - IContlnuedt

{Par values - In mllliona of dollars)
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.TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1952.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par values - In milllona of dollars)
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.VtAKKET QtX)TATIONS, OCTOBER 31, 1952.

Current market quotations shown here are over-the-

counter closing quotations In the New York market for

the last trading day of the month, as reported to the

Treasury by the Federal Reserve Bank of New York. The

securities listed In Section I include all public

marketable securities issued or guaranteed by the

United States Sovernment except those not regularly

quoted In the market. The Issues excluded are postal

savings bonds and Federal Housing Administration

debentures. The latter are the only public marketable

interest-bearing guaranteed securities outstanding.

Section II lists the public marketable securities

issued by Federal agencies but not guaranteed by the

United States Government. Dally quotations for the

securities listed In Sections I and II are published

monthly in the Treasury Department statement, "Prices

and Yields of Public Marketable Securities Issued by

the United States Government and by Federal Agencies".

Section I - Securities Issued or Guaranteed by the United States Goverment

Table 1.- Treasury Bills (Taxable)

Amount
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Section
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.MABKET QUOTATIONS, OCTOBER 31, 1952.

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 2.- Other Issues (Taxable)

{Price decimals are 32ndB)

Amoimt
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.MAFKET QUOTATIONS, 0CT0BE3? 31, 1952.

PERCENT

3.00

2.80

2.60

2.40

2.20

2.00

1.80

1.60

1.40

1.20

1.00

.80

.60

.40

.20

YIELDS OF TREASURY SECURITIES. OCT 31, 1952

Based on Mean of Closing Bid and Ask Quotations

•54 '56 58 '60 -62 '64 66 '68 70

Partially Tax-Exempt Bonds

TAXABLE ISSUES

Bank Eligible

X Fined maturity issues

• Callable bonds

8anl( Restricted

A Callable bonds

PARTIALLY TAX-EXEMPT BONOS

Bonk Eligible

o Callable bonds

PERCENT

3.00

2.80

2.60

2.40

2.20

2.00

1.80

1.60

1.40

1.20

1.00

.80

.60

.40

.20

1952 •54 56 •58 •60 •62 •64 •66 •68 '70 •72

Explanation. Ttie points represent yields to coll mhen prices ore above par and to maturity dote when prices are at par or below.

The smooth curves for the various classes at points are fitted by eye. Issues for which an exchange offer has been

mode or which ore due or collobte in less than 3 months ore et eluded.

Office of the Secretary of the Treosufy, Office of the Technicol Stoff
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.YIELDS OF TREASUPY AND CORPORATE BONDS,

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per annmn)

Treasury bonds

Partially
tai-exempt

1/

Taxable

1/

High-
grade
corporate
bonds

Treasury bonds

Partially
tax-exempt

1/

Taxable

1/

High-
grade
corporate
bonds

Treasury bonds

Partialis
tai-eiampt

1/

Taialjls

i/

High-
grade
corporate
bonds

Annual series - calendar year averages of monthly series

WS"*
1935
1936
1937
1938
1939

19U7-jan
Feb...,
Mar

Apr . . .

.

Hay...,
June.,

,

July..,
Aug...,

Sept..,

Oct...,
Not...,
Deo . . .

,

19U8-Jan...,
reb....
Mar....

Apr...,
May...,
June . .

,

July...
Aug....
Sept...

Oct....
Not,.,,
Dec . , ,

,

1952-May 3
10

17

31

June 7
111

21
28

1952 -Oct. 1
2,

3

6

7
8

9
10

3.12
2.79
2.69
2.7lt

2.61
2.1(1

3.93
IM
3.19
3.27
3.12
2.92

WltO.

19''1.

WW.
19't3.

19^.
19''5.

2.26
2.05
2.09
1.98
1.92
1.66 1/

2.1(6

2.1(7

2.1(8

2.37

2.77
2.67
2.75
2. 64

2.60
2.5l(

191(6.

191(7.

191(8.

191(9.

1950.
1951.

2.19
2.25
2.i(l(

2.31
2.32
2.57

2.57
2.81
2.65
2.60
2.86

Monthly series - averages of dally series

2,25
2,2l(

2.2l(

2,27
2,36
2.39

2.U5
2.U5
2M
zM
S.UZ
2,Ul

2,1(4

2,45
2.'>5

2,1(5

2.1(4

2,44

2.48
2.48
2.49

2.49 2/
2.49
2,50

2.51
2,51
2.57

2.68
2.75
2.86

2.8?
2.84
2.81

2.77
2.74
2.73

2.80

1949-Jan..
Feb..
Mar..

Apr,

.

May,.
June.

July.
Aug.,
Sept,

Oot,,
Not,,
Deo,,

1950 -Jan,

.

Feb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept,

Oct..
Not,,
Dec

2.42
2.39
2.38

2.38
2.38
2.38

2,27
2.24
2.22

2.22
2.20
2,19

2.20
2,24
2,27

2,30
2.31
2,33

2,34
2.33
2.36

2.38
2.38
2,39

2.73
2.73
2.71

70

71
72

66
60

59

2.59
2.56
2.55 1/

2,54
2.54
2.55

2,57
2,57
2.59

2,61
2.58
2,62

2,654/
2.66
2.66

1951-Jan.

.

Feb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oot..
Not..
Dec.

1952 -Jan..
Feb..
Mar..

Apr. ..

May...
June.,

July.

.

Aug...

Sept..

Oct.

2.39
2.40
2.47

2.56
2.63
2,65

2,63
2.57
2,56

2.61
2.66
2.70

2.74
2.71
2.70

2.64 5/
2.57
2.61

2.61
2.70
2.71

2.74

2.64
2.66
2.78

2.88
2,89
2.95

2.93
2,86
2.85

2.92
2,98
3.03

2,96
2,89
2.96

2.92
2.93
2.95

2.96
2.97
2.98

3.04

Weekly aeries - aTerages of dally series for weeks ending -

2.58
2.56
2,56

,58

.60

.62

,61

.61

,62

2.91
2.93
2.93

1952-July 5..,

12...

19...
26...

Aug 2.

9.

16,

23.
30,

2.62
2.61
2.59
2. 60

2.63
2.69
2.72
2.69
2.70

2,96
2.97
2.97
2.96

2.96
2.96
2.97
2.97
2.97

1952 -Sept. 6.

13.
20.

27.

Oot. 3.
10.

17.
24.

31.

2.67
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.YIELDS OF TREASUEY AND CORPORATE BONDS.
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.INTERNAL EEVENXffi COLUICTIONS.

Table 1.- Summary by Principal Sources^
( In thousands of dollars

)

Fiscal year
or month

Total re-
ceipts from
internal
revenue
(Daily
Treasury
Statement

)

Adjustment of
collections
to Daily
Treasury
Statement

Total
internal
revenue
collections

Corporation
income and
profits
taxes 2/

Individual income tax and employment taxes

Individual
income tax
not with-
held i/

Individual
income taa
withheld 4/

Old-age
insurance
taxes on
employers
and em-
ployees* 4/

Railroad
retire-
ment

Unemploy-
ment
insurance

1942
1943
1944
1945
1946

1947
1948
1949
1950
1951
1952

1952-January,

.

February.
March ....

April
May
June

July
August. .

.

Septanber

12,993,118
22,143,969
41,684,987
43,902,002
40,310,333

39,379,409
41,853,435
40,307,285
39,448,607
51,106,095
65,634,894

4,769,509
6,062,723
10,640,963

5,034,352
4,490,907
9,992,383

3,413,233

4,408,351
6,710,598

-36,797
-224,755

+1,565,477
+101,664
-361,5^

+271,136
-11,051

-155,834
+491,482
+660,409
+625,502

-43,595
-908,271

+1,107,122

+7,401
-939,910

+1,199,593

-430,755
-988,280

+1,432,218

13,029,915
22,368,724
40,119,510
43,800,338
40,671,922

39,108,273
41,864,536
40,463,119
38,957,126
50,445,686
65,009,393

4,813,105
6,970,994
9,533,841

5,027,451
5,430,817
8,792,790

3,843,988

5,396,631
5,278,380

4,744,083
9,668,956
14,766,796
16,027,213
12,553,602

9,676,757
10,174,410
11,553,669
10,854,351
14,387,569
21,466,910

807,468
310,611

5,912,713

1,277,897
350,539

5,659,129

957,770
356,938

2,441,771

4,448,162
8,128,637

19,999,378
20,813,491
20,405,364

21,367,662
23,379,123
20,527,935
19,797,883
26,624,788
33,738,370

3,177,845
5,340,010
2,789,962

2,920,520
4,250,496
2,281,619

1,939,176
4,190,037
1,969,674

3,262,800
5,943,917

10,437,570
8,770,094
8,846,947

9,501,015
9,464,204
7,996,320
7,264,332
9,907,539

11,545,060

2,329,955
1,464,293
2,133,195

1,583,272
221,446

1,477,728

393,125
93,368

1,652,593

686
7,823

10,264

9,857

9,842
11,533
10,055
9,888
13,089

015
435
219
589

,282

577
502

976
769 5/
21,313,072

814,231
4,172,031

536,555

1,330,292
3,955,469

706,625

1,538,781
4,012,275

231,744

395,336
1,131,546
1,290,025
1,307,931
1,237,825

1,458,934
1,612,721
1,687,151
1,873,401
2,810,750 ^

170,409
211,151
265,011
284,753
284,253

379,555
560,113
562,734
548,038
579,773
620,622

3,877
42,713

106,724

3,544
53,605
94,986

3,026

69,755
84,574

119,617
156,008
183,337
186,489
178,745

185,876
203,508
226,223
223,135
236,952
259,616

29,782
160,969
13,438

3,412
14,976
2,279

4,243

14,639
763
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INTERNAL REVENUE COLLECTIONS,

Table 2.- Detail of Collections by Type of Tax -^

(In thousands of dollars)

Type of tax

Fiscal year

1951 1952

First 3 months of
fiscal year

1952 1953

Third month of
fiscal year

1952
(Septambar 1951)

1953
(Septombor 1952)

Corporation Income and profits taxes 2/

Individual income tax and employment taxes:

Innnme tax not vithheld ^
Income tax withheld and old-age insurance k/
Railroad retiramsnt ,,, .,

Itaemploymant insurance .•.•••••••••..•...........•......

Total IndiTidufLl income tax and employment taxes •

Hlscellaneous internal revenue:

Estate tax •.•.•.••••••

Gift tax

Liquor taxes t

ClstiUed spirits (luiported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax
Wines, cordlolB, etc. (imported, excise)
Wines, cbrdia2j9, ate. (domestic, excise)
Dealers in distilled spirits; rectifiers; manufacturers

of stills ( spec lal taxes )

Stamps for dlBtillsd spirits Intended for export
Case stamps for distilled spirits bottled in bond
Container stazops

Floor taxes
Feimented malt liquors
Brewers; dealers in malt liquors (special taxes)

Total liquor tazas

Tobacco taxes:
Cigars (large)
Cigars (szoall)

Cigarettes ( large)
Cigarettes (small).. «...
Snuff
Tobacco (chewing and smoking)...
Cigarette papers and tubes
Leaf dealer penalties , etc
Cigarette and cigar floor taxes

Total tobacco taxes

Stamp taxes:

Bonds, issxies of capital stock, deeda of canveyance,
etc

Transfers of capital stock and aijnilar interest sales....
Flaying cards
Silver bilHion sales or transfers

Total stamp taxes

Manufacturers* ezciae taxes:
Lubricating oils
Gasoline -

Tires and tubes
Automobile trucks and busses
Other automobiles and motorcycles
Farts and accessories for automobiles
Electrical energy ^
Electric, gaa, and oil appliances
Electric light bulbs and tubes
Radio seta, phonographs, television sets, coDQionents, etc

Fhonograph records
Musical instruments
Mechanical refrigerators, air-conditioners, quick-freeze

units , etc
Matches
Business and store machines.. ....((......•...*... .......
Fhotographic apparatus
Sporting goods ••.••.........•...•
Firearms, shells,and cartridges ................;.
Fistols and revolvers
Mechanical pencils, pens,and lighters 6/.... ...•

Total manufacturers ' excise taxes

ll*,387,569

9,907,539
15,900,519

579,778
236,952

26,6211,788

638,523

91,207

172,362
1,571)-, 1*72

38,053
3,738

63,516

9,161
12

1,090
lit,921

12

665,009
It, 1)62

2,5l*6,807r

M),220
56

7
1,293,966

7,235
33,870
1,01)1

1

1

1,380,396

56,105
28,679
8,222

100

93,107

97,238
569,01)8

198,383
121,285
653,363
119,1*75
93,181*

121,996
30,281)
128,187

7,007
10,756

96,319
10,169
1)11,1)91

1)6,020

17,862
17,81i6

762

2,383,677

21,li66,910

11,5115,060

21,313,072
620,622
259,616

33,738,370

750,591

82,556

187,1179
l,ll02,220

31,812

3,753
68,621

15,2li9r

28
1,285

12,080
99,262r
722,150

5,lltar

2,5li9,08ar

lili,76o

50
12

l,li7l),060

1*,796

22,817
913

2

17,752

1,565,162

5'*,979r

22,577
7,353

86

81i,995r

95,286
713,1711
161,362
Ili7,lili5

578,lli9

l61i,135

53,091*

89,51*1*

ii°8:2^'

6,880
9,1)12

57,970
8,032

1*8,515

33,766
16,501
10,679
1,172
l*,8l6

2,31*8,911*

3,828,302

1,712,1*35
U,868,652

156,512
17,61)1*

6,755,21)2

171,920

2,1*09

Ii0,5li6

316,812
7,71*2

61)0

13,1*60

6,200

3

295
3,061

1

197,5117

2,964

589,270

11,089
12

1
3112,159

1,631
8,602
266

363,760

11), 907
5,175
1,510

28

21,619

20,891
l61i,3lili

1*2,936

28,U6l

137,709
29,869
211,325

20,520
5,277

17,252
1,612
1,825

15, 604

2,057
11,1151

12,558
5,042
2,696

385

544,814

3,756,479

2,139,085
5,782,800

157,356
19,646

8,098,867

210,196

2,139

41,285
372,178

7,021
704

17,058

11,319
6

4o8
2,811

27,135
224,701

3,605

708,230

11,577
12

2

419,344
860

4,522
172
1

11

436,501

19,313
1,903
1,765

17_

22,998

19,294
241,204
40,817
50,381

132,253
42,106

23,634
8,608

22,729
1,734
2,091

22,201
2,192
12,634
8,089
4,144
3,485
291

2,097

639,986

Footnotes at end of table. (Continued on following page)

2,942,105

1,275,682
110,121
U9,832

348

1,505,982

51,648

401

14,792
129,355
3,284
234

5,129

211
1

147
1,324

»

56,024
135

210,636

3,824

5
*

107,198
523

2,985
67

114,602

4,429

1,823
580

5_

6,837

5,327
51,757
10,739
8,193

38,162
8,383
6,905
4,998

375
6,228

388
483

3,294
1,049
3,003
3,893
1,233
1,017

94

155,520

2,441,771

1,652,593
231,744
84,574

763

1,969,674

58,323

659

16,545
142,895
2,917

283
7,120

513
2

149
1,124

21,274
64,463

215

257,502

4,015
4
1

141,100
306

1,623
10
1
lt_

147,064

9,923
2

746
4

10,676

6,136
84,698
13,130
8,391

29,228
12,434

6,727
3,430
7,833
961
522

6,175
664

3,927
2,877
1,615
1,525
115
783

191,169
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Table 2.- Detail of Collectlone by Type of Tax i/- (Continued)

{In thouaanda of dollars)

Type of tai

Fiacal year

1951 1952

Ftrat 3 montha of
fiscal year

1952 1953 1952
(Septemlier 1951)

Third month of
fiscal year

1953
^eptembar 1952)

Hlacellaneoua Internal rerenue (continued):

Patallers* excise taxes:
Furs
Jewelry
Luggage
Toilet preparatlona

Total retailers * excise taxes

Miscellaneous taxes:
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone service
Transportation of oil by pipe line
Transportation of persons , etc
Transportation of property
Leaaes of safe-depoe it boxes
Mmlsaione to theaters, concerts, etc

Admlaalons to cabarets, roof garden*, etc

Club dues and initiation fees
Bowling alleys, pool tables, etc •

Coin operated devices
Adulterated and process or renovated butter, and filled

cheese
Narcotics, Including marihuana and special taxes

Coconut and other vegetable ollB proceaaed
National Flreanoa Act
Dleael oil l/
Wagering taxes 6/
AU. other, Ijicluding repealed taxes not shown separately

Total mlacellaneouB taxes

Total mlscellaneoua internal revenue

Total internal revenue collections •...

Adjustment to Daily Treasury Statement

Total receipta from internal revenue (Dally Treasury Statement).

57,6oU

210,239
82,831

106,339

1.57,013

• 80,192
354,660
290,320
2lt,9U6

237,617
381,31*2

9,569
31*6,492

42,646
30,120
3,610

20,731

U
866

19,088
9

381

51,436
220,403

90,799
112,892

1175,530

78,473
395,434
310,337
26,881

275,174
388,589
10,211

330,782
45,489
33,592
3,597

18,823

4
915r

15,205
29

7,138
5,345
l,26lx

5,209
lt6,853

19,638
26,853

98,552

5,586
50,073
21,662
26,730

2,021
12,441
5,118
7,699

2,528
15,164
5,955
8,523

104,050

23,446
101,000

68,833
6,192
70,385
97,043
2,760

94,278
11,534
8,203
2,597
12,486

1

249
4,029

3

824

21,410^
105,146

85,556
10,152
78,757
96,71*9

=3.259
89,452
12,037
9,396
2,540
13,341

1
272

4,170

5

3,699
3,062

530

1,842,598

9,433,328

50,445,686

•(660,409

1,947,276r 503,864 539,532

9,804,112 2,296,209 2,663,632

51,106,095

65,009,393

+625,502

65,634,894

12,879,753

.63,919

14,518,999

+13,183

12,91*3,673 14,532,182

27,279

4,570
20,585
13,465
1,560

19,514
26,378

761
31,173
3,550
1,982
280
857

39
978

740

126,433

693,356

5,141,443

+1,256,757

6,398,200

32,171

7,531.

30,529
24,326
2,630

28,627
31,494

801
32,1*50

3,979
2,603

423
726

63

1,037
*

1,087
934
127

169,371
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Table !•- hfoney in Circulation

(In mlllloDa of dollars except as noted)

End of flacal
year or month

Total
money in

c IreIlla-

tion 1/

Paper money

Total
paper
money

Gold
certlf-
Icatea

2/

SllTer
certif-
Icatee

Treaaury
notes
of 1890

1/

United
States
notes

Federal
Reserve
notes

Federal
Reserve
Bank
notes

y

National
bank
notes

19'<5

19116

19'i7

19l'8

19lt9

1950
1951
1952

1951 "Dec ember,

195S-Jan\iar7..

February,
March, , .

.

April....
Ma;
Jvne

Julj
August. . .

September

October p.

26,7116

28,21*5

28,297
27,903
27, '•93

27,156
27,809
29,026

29,206

28,386
28,1*65

28,1*73

28,1*61*

28,767
29,026

28,978
29,293
29,1*19

29,638

25,5l'l

26,91*5

26,91*2

26,1*82

26,031*

25,661
26,231
27,3118

27,552

26,755
26,835
26,836

26,813
27,102
27,31*8

27,292
27,598
27,71't

27,918

52

50
1*8

l>5

1*3

1*1

39
38

38

38
38
38

38
38
38

38
38

37

37

1,651
2,025
2,061
2, 061

2, 061

2,177
2,092
2,088

2,079

1,966
1,998
2,030

2,01*1

2,090
2,088

2,063
2,080
2,095

2,093

323
317
320
321
319

321
318
318

316

308
313
315

315
318
318

315
316
318

317

22,867
23,973
23,999
23,600
23,209

22,760
23,1*56

21*, 605

21*, 807

2U,135
21*, 179
21*, 11*7

21*, 116
2l*,356

21*,605

21*, 580

21*, 870
2l»,971

25,181

527
1*61*

1*06

353
309

271*

21*3

221

232

2S9
228
226

223
222
221

218
217
215

211*

120
111*

106

99

93

86
81

77

79

79
79
78

78
78

77

77

7I

76
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Table 2.- Monetary Stocks of Gold and Silver

(Dollar ainounta in mlllione)

End of fiscal
year or month

Gold

(»35 per
fine ounce)

Silver
($1.29+ per
fine ounce)

Ratio of ellTer
to gold and
silver In

monetary stocks
( in percent)

19^5
V}ii6

W^T
19W
19119

1950
1951
1952

1951-December.

.

1952 -January. .

.

Februai7 .

,

March

April
May
June

July
August. , .,

September.

October p.

20,213.0
20,269.9
21,266.5
23,532.5
2U,U66.3

2lt,230.7

21,755.9
23-,3't6.5

22,695.5

22,951.1
23,190.9
23,290.5

23,297.1
23,296.1
23,3116.5

23,350.5
23,3'i'».lt

23,3'l2.0

23,339.0

3,685.6
3,508.U

3,525.7
3,571.0
3,618.3

3,671.5
3,718.5
3,768.5

3,7l»1.3

3,7>t6.3

3,751.1
3,755.1

3,760.8
3,76U.9
3,768.5

3,773.3
3,777.8
3,781.2

3,783.8

IS."!

111.

8

111 .2

13.2
12.9

13.2
111.

6

13.9

lll.2

lIl.O

13.9
13.9

13.9
13.9
13.9

13.9
13.9
13.9

lll.O

Source: Circulation Statement of U. S. Money; Dally Treaaury Statement for
preliminary figures. For detail of silver monetary stock, see Table ll.

p Preliminary.

Table 3.- Gold Assets and Liabilities of the Treasury

(In millions of dollars)

TrA of calendar

'

year or month
Gold assets

LlabUltiea

Gold certif-
icates 1/

Gold reserve
against U. S.

notes, etc. 2/

Exchange
Stabilization
Fund i/

Gold In
General Fund

19115

19I16

19117

I9I.8

I9I19

1950
1951

1952 -January. .

.

February .

.

March

AprU
May
June

July
August. , ,

.

September.

October p.

20,064.9
20,529.0
22,753.9
2lt,2lt3.9

2ll,ll27.1

22,706.1
22,695.5

22,951.1
23,190.9
23,290.5

23,297.1
23,296.1
23,3116.5

23,350.5
23,3lili.li

23,3112.0

23,339.0

17,91li.l

l8,l»30.5

21,5iA.O

23,010.0
23,217.9

21,li97.5

21,506.5

21,769.8
22,030.5
22,153.5

22,llt3.7

22,1141.3

22,181.1

22,l8ll.O

22,l81t.3

22,l81(.3

22,176.8

156.0
156.0
156.0
156.0
156.0

156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0

1,800.0
1,800.0

I9I1.8

lll2.1*

1,053.9
1,077.9
1,053.2

1,052.6
1,032.9

1,025.3
l,00lt.ll

981.0

997.11

998.7
1,009.3

l,010.li

l,00ll.l

1,001.7

1,006.1

Source: Circulation Statement of U. S. Money; Daily Treaaury Statament for
preliminary figures.

1/ Comprieee (1) gold certificates held by the public and in Federal Reserve
Banks; and (2) gold certlficat* crodita in (a) the gold certificate fund -

Board of Governors, Federal Reserve SyBtem, and (b) the redemption
fund - Federal Reserve notes.

2/ Reserve against United States notes and Treasury notes of I89O.

^ Excludes gold in active portion of Exchange Stabilization Fund,

p Preliminary.
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Table 4.- Components of Silver Monetary Stock
(In mllllonB of dollars)

finti of calendar

year or month

Silver held In Treaaxiry

Securing silver certificates l/

Silver
hulllon 2/

Silver
dollars

In General Fund

Subsidiary
coin ^

Bullion for
recolnage kj

Bullion
at cost 2/

Silver cute Ida
Treasury

Silver
do3J.are l/

Subsidiary
coin X/

Total
silver
at $1,29+
per fine
ounce

wits
1946
19lt7

19lt8

19^9

1950
1951

1952 -January...
Febniary .

.

March

April
Maj
June

July

August. . .

.

September,

October p

1,703.9
1,911.2
1,937.6
1,971.5
2,003.2

2,040.7
2,073.5

2,076
2,079
2,084

2,085
2,089
2,093

2,095

2,098.5
2,101.8

2,104.3

356.4
343.4
337.2
328.1
321.9

312.8
301.0

300.7
300.7
300.4

299.8
299.0
297.4

295.5

293.6
292.7

291.8

10.2
14.0
13.1
5.9

11.4

3.6
1.7

7.4
12.4
16.2

12.5

9.2
4.6

6.6

11.9
9-2

6.9

185.6
93.1
91.1
89.3
94.4

95.1
82.0

81.0
78.1
73.8

74.2

70.7
68.0

64.5

58.1
53.8

51.3

137.5
150.1
156.3
165.0
171.0

179.8
191.3

191.5
191.6
191.8

192.3
193.1
194.5

196.4

198.3
199.2

200.1

846.7
901.1
928.7
971.5
982.2

1,022.2
1,083.1

1,084.0
1,085.4
1,088.5

1,095.4
1,104.0
1,113.3

1,119.4

1,125.1
1,134.5

1,142.9

3,512.8
3,514.2
3,547.9
3,596.7
3,643.1

3,697.1
3,741.3

3,746.3
3,751.1
3,755.1

3,760.8
3,764.9
3,768.5

3,773.3

3,777.8

3,781.2

3,783.8

Source: Circulation Statement of U. S. Money; Dally Treasury Statement for
certain prelljiilnary figures

.

Valued at $1.29+ per fine ounce.

Includes silver held by certain agencies of the Federal Government (see

Dally Treasury Statement for amount). Does not Include sliver lend-
leased to foreign governments (these transactions all took place during
the fiscal years 1942 through 1946; see 1946 Annual Report of the

1^

Secretary of the Treasury for amounts).

^ Valued at $1.38+ per fine ounce.

4/ Valued at $1.3&+ per fine ounce or at $1.29+ per fine ounce according
to whether the bullion Is held for recolnage of subsidiary silver
coins or for recolnsge of standard silver dollars.

p Preliminary

.

• Less than $50 thousand.

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offices Jj
( In millions of ounces or dollars

)

Silver acquisitions by mints and assay offices
Calendar year
or month

Silver
production in

United States Newly mined domestic
silver 2/

Foreign silver ^

1945
1946
1947
1948
1949

1950
1951

1952-January...
February..
March

April
May
June

July
August. . .,

September,

29.0
21.1
38.6
39.2
34.9

42.3
40.0

3.8
3.1*

3.9

4.0
3.3
3.3

3.3
2.3
3.2

.9

4.9
30.3 4/
36.8
33.0

41.3
36.1

3.9
3.7
3.9

3.7
3.2
2.8

3.8
3.5
2.6

.6

4.4

27.4
33.3
29.9

37.4
32.7

3.5
3.4
3.5

3.4
2.9
2.5

3.4
3.2
2.4

y

Soxirce: Annual figures ftcm the Bureau of the Mint, Monthlj^ figures on

U, S. silver production frcm releaaea of the American Bureau of Metal
Statlatlcsj these vill not agree with the annual figures,

1/ For Information on silver production in other countries, see annual
reports of the Director of the Mint. Data from 1933 through 19UI are
sunmarlzed In the "Treaaury Bulletin" for August 19^3» pQg© 7^.

2/ Acquired at 71,11 centa per fine ounce from July 1, 1939 to July 2, 19l^6;

and at 90.5 cents per fine ounce since July 2, 19U6,

i/ No foreign silver hoa been purchased under the Silver Purchase Act

of I93U since May 19't2,

k/ Incliaiea 0.2 million oimcee valued at 71«11- cents per fine ounce

totalling $0.2 million, and 30.I million ounces valued at 90.5 centa

per fine ounce totalling $27.2 million.
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Table 6.- Seigniorage on Silver

(CunulatlTe fran January 1, 1935 - in milllonB of dollars)
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• CAPITAL MOVHIENTS.

Data relating to olalme on foreigners and liabili-

ties to foreigners, and capital movements between the

United States and foreign oountrlee, have been collected

since 1975i pursuant to Executive Order 6560 of January I5,

193't^, and Treasury regulations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banks and bankers and

securities brokers and dealers In the United States. This

Information Is published regularly In the "Treasury

Bulletin". Supplementary Information Is published at lees

frequent Intervals. All reports are made Initially to the

Federal Reserve Banks, which forward consolidated figures

to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens) domiciled outside the United States, as well as

International organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared In

the April 1950 Issue of the "Treasury Bulletin", pages 50-52.

Revised report forms and regulations became effective with

the data for January I95O. Attention Is called to the

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for Individual countries In some

Instances are not comparable because of certain ohanE^es In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 gives data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters.

Importers, and Industrial and commercial concerns In the

United States. This Information was published for the first

time In the October 19*^9 Issue of the "Treasury Bulletin"

and begins with data for September 30, 194-6. Table 2

supplies Information by countries on long-term claims on

and liabilities to foreigners as reported by banks and

btuikcrs In the United States. This table appeared for the

first time In the December 19'J-9 Issue. Data are for the

end of the calendar year beginning with 1942. Table 3

gives Information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time In the April 195O

Issue. The data have been requested at Irregular Intervale,

the earliest date being October 19^3.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thouBasdB of dollare: negatlTe figures Indicate a net outflow of capital from the Tftilted States)

Calocdar year or moi^ Ret capital
1007CflllfiH V

Analgia of net caplt&l moveanent Ini

Short-team
bonlcliig funds

Brolceroge

balances

Transaotiana
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Section 1 - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of period In thouseokLs of dollars)

End of calondAr
yaar or month

Short-teiB ol&tHB on foreigners

Fa7a>>le

In
foreign
ourrenoles

Faj^^la ^ dollars

LoasB to
forel^
banks

Other

Short-tezm llahllltles to foreigners

Faorable In dollars

Deposits
of
forelsnars

Fajable
In
forel^
currencies

Net
short-t
liabil-
ities

xgks

19^3
19IA

ISkS.
19^6

19^7
igivS

19^9
1950
1951

1952-January
February. • .

,

Haroh

April
Hay
June. ..••••<

July..
August p. . ,

I

September p

2lf6,673

257,929
329,691*

392,766
708,253

91*8,936

1,018,700
827,85lt

897,966
968,1*3

996,011
96l*,l*38

l,OOlt,370

1,019,686
1,038,656
1,032,103

1,026,209
1,069,320

1,028,975

30,916
3lt,387

5'*,603

1.7,H89

98,U9
I65,'t39

100,371
110,80l>

21*0,583

91,808

79,562
70,1*1*8

7l*,887

7i*,m
81,659
75,876

6U,913

75,837
75,306

72,01*8

fe,378
105,1*21

100,267
319,639

292,866
361,197
222,719
151,115
177,21*6

177,539
162,975
187,1*15

151*, 616
11*1,258

136,653

126,821
153,535
139,718

11*3,709
137,161*

169,670

2^5,010
290,1*95

1*90,631

557,132
1*91*, 331
506,268

699,389

738,910
731,015
71*2,068

790,959
815,739
819,57"*

83l*,'*75

839,91*8

813,951

U,205,389
5,37lt,903

5,596,775
6,883,068
6,1*80,262

7,ll6,Ul9
7,717,960
7,617,959
8,61*4,775 3

9,302,200

9,218,5^9
9,392,277
9,1*73,326

9,583,185
9,953,153

10,038,052

10,355,060
1", 513,917
).o,706,5O6

3,523,328
l*,13l*,l*12

4,356,501
k,51*6,62l*

4,693,911

4,809,245
5,209,820
5,073,586
5,503,872 1/
5,382,062

5,201,267
5,385,595
5,406,459

5,403,715
5,689,642
5,717,921

5,752,224

5,798,212
5,829,111

668,168
1,222,580
1,218,633

1,910,898
1,745,722

2,257,510
2,437,751
2,493,334
3,095,992 ;

3,847,912

3,911,298
3,876,189
3,933,153

4,057,706
1*,163,933

4,235,599

4,523,448
4,653,340
4,811,736

13,893
17,911
21,641

25,51*6

40,629

49,664
70,389
51,039
44,911
72,226

105,984
130,493
131,714

121,764

99,578
84,532

79,388
&,365
65,659

3,958,716
5,116,974
5,267,081

6,490,302
5,772,009

6,167,483
6,699,260
6,790,105
7,746,809 1/

8,333,757

8,222,538
8,427,839
8,468,956

8,563,499
8,914,497
9,005,949

9,328,851
9,444,597
9,677,531

1/ Beginning 1950, Includes certain deposit balances and other assets which
are held In specific trust accounts but vhlch preTlously had been excluded
fraa repocrted liabilities.

Prel-lmlnnry.

Table 3.- Net Movement of ^ort-Term Banking Funds

(In thousands of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

Short-term claims

Payable
In
foreign
curroncies

Payable In dollars

Loans to

foreign
banks

Short-term liabilities

Payable in dollars

Deposits
of
foreigners

Payable
in
foreign
currencies

Het more-
msnt of
short-tem
banking

1935-41
1942
1943
1944
1945

1946
191*7

1948
1949
1950
1951

1952-Januai7....
Februai7...
March

April
May
June

Jtily

Augtist p...
Septcsnbor p

736,307
97,503
-U,256
-71,765
-63,072

-315,487
-240,683
-69,764
190,346
-76,233
-70,477

-27,568
31,573
-39,932

-15,316
-18,970

6,553

5,894
-43,llir

40,345

307,187
15,933
-3,471
-20,216

7,114

-50,630
-67,320
65,068
-10,433

-129,779
148,775

12,246
9,114
-4,439

776
-7,548
5,783

10,963
-10,924r

531

6,409
20,671
-14,330
-19,043

5,154

-219,372
26,773
-68,331
138,478
65,483
-26,131

-293

14,564
-24,440

32,799
13,358
4,605

9,832
-26,711*r

13,817

422,711
60,899
6,545

-32,506
-75,340

-45,485
-200,136
-66,501
62,801
-11,937

-193,121

-39,521

7,895
-11,053

-48,891
-24,780
-3,835

-14,901
-5,473r

25,997

3,034,615
485,670

1,179,314
220,359

1,279,375

-418,422

636,207
601,541
-100,001

1,026,816 1/

657,1*25

-83,651
173,728
81,049

109,859
369,968
84,899

317,008
158,857r
192,589

2,806,001
105,607
620,884
220,576
583,205

-268,854
U5,384
400,575
-136,234
430,286 1/
-121,810

-180,795
184,328
22,864

-4,744

285,927
28,279

34,303
45,98ar
30,899

266,156
385,365
554,412
-3,947

692,265

-164,651
511,788
180,241

55,583
602,658 1/
751,920

63,386
-35,109
56,964

124,553
106,227
71,666

287,849
129,892r
158,396

-37,542
-5,102
4,018
3,730
3,905

15,083
9,035

20,725
-19,350
-6,128

27,315

33,758
24,509
1,221

-9,950
-22,186
-15,046

-5,144
-17,023r

3,294

3,770,922
583,373

1,168,058
148,594

1,216,303

-733,909
395,524
531,777
90,845
950,583 ly

586,948

-111,219
205,301
4l,U7

94,543
350,998
91,452

322,902
U5,746r
232,934

1/ See Table 2, footnote 1. Preliminary.
BSTlsed.
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.CAPITAL MOVEMENTS.

Section I - Hletorical Sumnary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thouflande of dollare; negative flgurea Indicate a net outflow of capital fran the United States)
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.CAPITAL MDVBiKHTS.

Section II - Soimnary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thoueazide of dollars; negatlre figures Indicate a net outflow of capital from tho United States)
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.CAPITAL MOVEMENTS.

Table 2.- N«t

(In thoueande

Section II - Summary by Countries

Noveaent In Brokerage Balances and Iiong-Term Security Transactions by Foreigners

of dollars; nogatlvo flfiuroo Indicate a not outflow of capital from the United Statoe or net ealee by fcrelgnors)
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.CAPITAL MOVBffiMTS

.

Section II - Sumnary by Countries

Table S.- Short-Tern Clalme on and Liabilities to Foreigners
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.CAPITAL MOVDfflWTS

.

Section II - Summary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts
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.CAPITAL MOVBOMTS.

Section III - Details for Month of July 1952

Table 1.- Short-Term Claims on Foreigners

(Position at aad of month In thouBande of dollars)



62 Treasury Bulletin

.CAPITAL M0VB4EMTS.

Section III - Details for Month of July 1952

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month in thouaendB of dol 1 nrs

)
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.CAPITAL MOVDffiMTS,

Section III - Details for Month of July 1952

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

( In thouaanda of dollare

)
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.CAPITAL MOVEMENTS.

Section III A - Preliminary Details for Month of September 1952

Table 1.- Short-Term Claims on Foreigners
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.CAPITAL MOVQIESTS.

Section III A - Preliminary Details for Month of September lOSS

Table 2.- Short-Term Liabilities to Foreigners

(Poeltlon at ond of month in ttaousanda of dollare) *
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.CAPITAL MDVBMEafTS

.

Section III A - Preliminary Details for Month of September 1952

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thousands of dollars)
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. COKPORATIONS ADD CERTAIN OTHEE BUSINESS-TYEE ACTIYTTIES.

Data relating to oorporatl-ins In which the United

States G-overnraent has a proprietary Interest, direct or

indirect, and to certain other business-type activities of

the United States Sovernraent are presented In four tables.

Tables 3 and K, In this Issue of the "Treasury Bulletin",

are compiled from reports of the agencies, adjusted by the

Treasury Department. For Tables 1 and 2, giving loan and

balance sheet data, see the November 195^ Issue.

Table 3.- Income and Expense for the TVrelve Months E^ded June 30, 1052

(In thousande of doIlaiB)

IncnTty

:

Sale of commodities and supplies
Sale of services
Rents and royalties
Interest and divldendfl:

Interest on loans
Interest on public debt obligations
Interest , other
Dividends •

Guaranty and Insurance premiums
Other Income

:

Gains on sale of fIjced assets
Gains on sale of Investments
Gains on sale of acquired security or
collateral

Other

Total income

Expense:

Cost of cosBQodities and supplies sold
Direct operating coats
Interest expense:
On borrovlnes from the U. S. Treasury
Other

Administrative expenses
Depreciation (not included in cost of sales

or direct operating costs

)

Grants, subsidies, and contributions:

Direct
Indirect

Guaranty and insurance losses
Other expenses
Losses and charge-offs:

Loans charged off
other assets charged off
Losses on sale of fixed assets

Losses on sale of investments

Losses on sale of acquired security or
collateral

Direct charges to operating reserves
other

Total expense
'

Net Income, or loss (-), before adjustment of

valuation and operating reserves

Ad Justmenta of valuation and operating reserves:

Eeserve for losses on loans

Reserve for losses on acquired security or
collateral

Reserve for losses on fixed aasets

Reserve for losses on commodities and supplies

Operating reserves
Other reserves

Net adjustment of valuation and operating

reserves

Net Income, or loss (-) •

Changes in unreserved earned surplus or deficit:

tfareserved earned surplus, or deficit (-),

June 30, 1951
Net income, or loss (-), for the twelve months

ended June 30, 1952
Transfers to ( - ) surplus reserves

Transfers frcan surplus reserves
Distribution of profits:

To General Fund - deposit of earnings

Dividends
Other

Prior year adjustments
Unreserved earned surplus, or deficit (-),

June 30, 1952

Footnotes at end of Table k.

Grand
total

2,1*81*, 031
173,SW
7i*,72a

592,297
51,175
9,662

111,776
189,719

9

275

15,712
28,871

3,731,596

2,l»30,69li

172,850

135,098
73,995

151,507

12,168

30,239

21,1*28

30,011*

91,010
1*3,636

235

3,785

6,1*53

3,292,083

1*39,513

llt,3lt5

-10,382
-1*2,671*

U2,l*8)*

-37,277
-3,373

-36,877

1*02,636

Total
corpora-
tions

1,665,1*60
171,1*62

12,020

250,621*

1*1*, 21*8

7,235
2,113

88,Ul6

9
268

1,178
15,023

2,258,056

1,628,831
128,868

76,015
73,1*93

73,679

11,522

29,71*5

21,1*28

60,832

1,586
7,11*6

13,653
236

530

5,580

2,133,11*1*

121*, 912

1,555

-96

-1*2,703

1*2,UBU
-269

-1*1*, 728

-1*3,757

81,155

Corporations

Banks
for
coopera-
tives

12,057
1,030

-26

61*

13,126

It,317
2,010

221

93

535

7,177

5,91*9

-91*6

51*8

26

-372

5,577

Commodity
Credit
Corpora-
tion

938,559

11,921*

5,1*21

1,892

957,802

1,003,628

33,369 1/
18

15,111*

321*

-266

6,621*

1,309
208

1,060,329

-102,527

1,1*89

1*2,1*81*

-7,503

36,1*70

-66,057

Export-Import BanJc

of Waahington

Regtaar
lending
activities

70,088

17,256

1,005

7

23

18,291

51,797

51,798

Defense Pro-
duction Act
of 1950, as
nmFinded

Federal
Deposit
Insurancf
Corpora-
tion

30,053
1*6

56,108

3

120

86,330

6,997

27

7,019

79,311

-659

-659

78,652

Federal
Farm
Mortgage
Corpora-
tion

1,713

1,157

2,8

18
990

97

1,105

1,772

l*,900

15

l*,915

6,688

-2,81*0,612 r

1*02,636

-163,888
2,216

-363,1*1*8

-10l*,561i

-1,801

117,839

-2,951,623

-290,51*3

81,155
-163,888

2,001*

-10l*,561*

-632

110,067

37,31*8

5,577
-2,091*

-575,627

-66,057

1*21,1*63

51,615

51,798
-63,1*23

-1*0,000 2/

9

78,652
-78,61.5

37,683

6,688
-1,500

-ll*,000

-366,1*01 1*0,831 -220,222 28,871

(Continued on following page)
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.COKPOEATIONS AND CERTAIR OTHER BUSHIESS-TYPE ACTIVITIES.

Table 3.- Income and Expense for the Twelve htonths Ended June 30, 1052 - (ContlnuedJ

(In thoueands of dollars)

Corporatlanfi - (Cctntlnued)

Fodor&l
Inter'

mediate
credit
banlcs

Federal
Natlooal
Mortgage
Assoc la
tlon

Federal
Sorli^gs

and Loan
Insurance
Corpora.

tlon

Produc-
tion
credit
corpora-
tlons

Public
Housing
Adffllols-

tratlon

BeeonstruetioQ Finance Coarporatlon k /

ExcluslTe
of assets
held for
the U, S

Treasury

Asaata
held for
the U. S.

Treesmy
2/

Defense
Produotlan
Act of 1950

Tennessee
7alley
Authority

Other

6/

Income:

Sale of cofmnodltles and supplies
SaJ.e of services
Bents and royalties
Interest and dividends

:

Interest on loans
Interest on public debt obligations
Interest, other
Dividends

Guaranty and Insurance premlxims. ...,...•.. .••
Other Income

:

Gains on sale of fixed assets
Grains on sale of Investments
Gains on sale of acquired security or
collateral

Other

Total income

Expense:

Cost of cammodlties and supplies sold

Direct operating costs
Interest expense:
On borrovlngB from the U. S, Treasury
Other

Administrative expenses
Depreciation (not Included in coat of sales

or direct operating costs)
Grants, siibsldiee, and contributions:
Direct •

Indirect
Guaranty and insurance losses
Other expenses
Losses and charge-offe:

Loans charged off
Other assets charged off
Losses on sale of fixed assets
Losses an sale of investzients

Losses on sale of acquired security or
collateral

Direct charges to operating reserves
Other

Total expense

Net income, or loss (-), before adjustanent of
valuation and operating reserves

Adjustments of valuation and operating reserves

:

Beserve for losses on loans
Beeerve for losses on acquired security or

collateral
Reserve for loaaes on fixed assets
Beserve for losses on commodities and supplies
Operating reseirves

Other reserves

Net adjustanent of valxiatlon and operating
reserves

Net income, or loss (-)

Changes in unreserved earned surplus or deficit:

Unreserved earned surplus, or deficit (-),

June 30, 1951
Net Income, or loss (-), for the twelve months
ended June 30, 1952

Transfers to (-) surplus reserves
Transfers from surplus reeervee ...•

Distribution of profits:
To General Fund - deposit of earnings
Dividends •

Other
Prior year adjustments
Unreserved earned surplus, or deficit (-),
June 30, 1952

Footnotes at end of Table k.

19,722
1,192

20

275

71*, 753

U03

21,210 75,895

h,629

ll,lMt

3

^3
*

15,819

1,01*6

2

2,557

lit, 873

2,076

27,322

770
2,111
1,05't

i,aeit

1,133 19,515 33,081

ifi.gits

1,512

3U8

3'i,383

3,5M*

9,126

35

18,831* 1*7,089

1,871*2/

1*28

7

293

31*

2,637

1,393

251

75

602

11,860

9,320

3,1*17

12,51*1*

1,799

-55

3,988
3,61*9

13,1*63

-503

1,719 39,1*93 20,597

639,01*0

6,720

381

5,1*60

651,602

551*, 832

3,81*3

-812

22,61*5

6,71*7

13,722

5,336

606,313

2,376 28,807 13,183 -587 -19,978 12,1*81*

-1*75

-291
-36

-1,631

-801 -1,631

2,376 28,807 13,183 -587 -20,779 10,851*

1*5,289

-1*2,703

-37,081*

-79,786

-31*, 1*97

19,853
92,1*91*

U78

1,31*6

2,235

1,368 115,066

505

51*7

15,393
67,980

7U3

1,971*

2,767

6,731

1,052 95; 588

68,006
78,968
2,255

89

188

19,376

952

169,831*

54,978
60,285

6,1*19

1*

9,91*3

l*,998

18,280

21,1*28

12,873

21
71

-11*

239

189,525

315 19,1*78 8/ -19,691

-1,031 -753

21
-132

-1.031 -863

-716 19,1*788/ -20,551*

27,31*9

2,376
-1,235

-285

3l*,031

28,807
-2,000

-29,391*

1*01*

13,183
13,183

16,201

-587

-90,966

-20,779

-638

250,000

10,851*

-1*13

2,000

-12,291*

-11*6

28,205 3i,a8 15,611* -112, 3&I* 250,000

8,665

-31*, 1*97

-311,8082/

-337,639

-1*51

-716

1*7,785

19,1*78^

-ll*l*,705

-20,551*

1*

-1*,000

-269

790

-1,168 67.263 -166,733

(Continued on folloviiig page)

Jl
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-CORPORATIONS AND CERTAIN OTHER BUSINESS-TYFE ACTIVITIES-

Table 3,- Income and Expense for the Twelve Months &ided June 30, 1052 - (Continued)

( In thousandB of dollara

)

Certalxi other bufllneas-tTpe actlrltlea

Total
certain
other
busineaa-
type
actlvltlee 10/

FonnerB*
Home
AdnlniB-
tratlon

Dlaaater
Loana, etc.,
PeTolTlng
Fund (Farmers
fome Admlnle-
'tratlon)

Federal
Housing
AdalnlB-
traticm

Office of
HouBlng and
Ho^
Finance
Admlnls-
trator Uj

Public
Boualng
AdmlnlB-
tratlon
12/

Rural
Electri-
fication
AdAlnlB-
txatlon

Other

Incoael

Sale of ccMDodltleB and 8uppll«e..... ..............
Sale of eerrlces • ..•...•
Banta and royaltlea ,...•.•
lutareet and dlTldende

:

Interest cbq loans
Interest on public debt obligations..
Intereat, other
Dividends

Guaranty and insurance premiuBfi

Other incOBs:
Gains on sale of fixed assets
Gains on sale of ijnreatmsnta

Gains on sale of acquired security or collateral.
Other

Total IncoBie

Erpenae:

Cost of cammodltles and supplies sold
Direct operating costs
Interest expense:
On borrowings from the U. S. Treasury
Other

Administrative expenses.
Depreciation (not included in cost of sales

or direct operating costs)
Grants, subsidies, and contributions:

Direct
Indirect

Guaranty and insurance losses
Other expenses
Losses and charge-offs:

Loans charged off
Other assets charged off
Losses on sale of fixed assets
Losses on sale of Inrestments
Losses on sale of acquired security or collateral
Direct charges to operating reserres
Other

Total expense

Net littCHie, or loss (-), before adjustaaent of

valuation and operating reserves

Adjustzientsof valuation and operating reserves:

Beserve for losses on loans

Reserve for losses on acquired security or

collateral
Reserve for losses on fixed assets

Reserve for losses on ccomodlties and supplies

Operating reserves
Other reserves

Net adjustment of valuation and operating reserves.

Net income, or loss (-)

Changes In unreserved earned surplus or deficit:

Unreserved earned surplus , or deficit ( -
)

,

June 30, 1951
Net income, or loss {-), for the twelve months

ended June 30, 1952
Transfers to (-) surplus reserves.....

Transfers from surplus reserves........
Distribution of profits:

To General Fund - deposit of earnings

Dividends
Other

Prior year adjustments
Unreserved earned surplTis, or deficit (-),

June 30, 1952

Footnotes at end of Table k.

818,571
1,886

62,701

3'»1,673

6,927
2,1*27

109,663
101,302

7
l'',53l>

13,8lt8

1,''73,5'*0

801,863
113,983

59,083
502

77,828

61*7

1*91*

28,137

28,1*28

83,861*

29,981*

3,255

873

1,158,939

311*,601

12,790

-10,286
29

-37,008
1*1,355

6,880

321,1*81

U6

60,827
23
1*8

531

323

61,867

1,027

29,31*6

118

2l*,350

II*, 787

1*2

69,682

-7,811*

11,676

33

-26,091

-11*, 382

1,288

2

9
6,901*

1,71*2

2

96,108

7

-1

1,292 L0l*,771

1,360

321*

58

502
30,1*35

165

19

-2

3,203

-22,196

1,71*0

-1*1*8

-1,1*1*8

-381

-2,277

31*, 320

70,1*51

-158

•10,1*21

32,383

1*2,963

27,1*88

297

1,166

31

19

23

1,535

611

1*1*1

375

1*0

3,1*75

101
l*,232

9,276

-7,7''l

2,737

100

130

2,967

-l',77l*

61,813

551*

1

1*0

31*,758

62,1*09

29,101*

3,780

379

308

58
137

21*, 721*

21*

3"*, 758

30,037

8,171*

818,571
1,886

1*76

21*3,071

603
109,661

l*,61*J*

ll*,512

13,1*83

1,206,907

11*

58,513

3,896

58

29

282

369

I*,265

38,221*

-3,1*66

-187

-189

-3,655

801,863
ll»,879

27,1*08

1*,292

103

27,762

221
68,767
1,030

9

81*9

91*7,181*

259,723

112

2

-U,62l*

67,1*16

62,906

322,629

-2,550,070 r
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.CORPORATIONS AMD CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 4.- Source and Application of Funds for the Twelve Months Ended June 30, 1052

( In thouaandB of dollars

}
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-CORPORATIONS ANB CERTAIN OTHES BUSXRESS-TYFE ACTTVITIES-

Table 4, - Source and Application of Funds

(In

for the Twelve Months Bnded June 30, 1052

thousaodB of dollars)

(Oontlnued)

Pedaral
liktexsediat«
credit
tazika

Federal
National
Mortgage
Associa-
tion

CorporatloDB - (Continued)

Federal
Savlnga
and Loan
Insurance
Corpora-
tion

Produc-
tion
credit
corpora-
tions

Public
Housing
AdxlnlB-
tration

£zcluslTe
of aseets
held for
the U. 3.

Treasury

BecoostruotloD Flnanoe
Corporation hj

Aseets
held for
the U. S.

Treasury

5/

Defense
Produc-
tion
Act of
1950

Tenneseee
VaUey
Authority

Ftmde applied:

To acquisition of assets:
Loans aade
P\irchase of inrestments

:

Public debt obligations
Other securities

Purchase, construction, or ijnproToinent of
fijced assets

Cost of acqiilrlDg co3J^teral on defaulted loans.
Other

Total acqulstlan of assete

To expenses (excluding depreciation and other
charges not requiring funds

)

To retirement of borrowinge and capital, and
distribution of eurpliis

:

Repayment of borrowings

:

To U. 3. Treasury:
By cash
By cancelXatlon of notes

To other GoTemmant corporations and agencies
To the public

Bepaymant of capital and surplus:
To U, S. Treasury
To others

To General Fund - deposit of earnings
SlTldends
Other distribution of surplus

Total retirement of borrowings and capital,
and distribution of surplus

To Increase in working capital and deferred items
Other funds applied

Total funds applied

Funds proTlded:

By realization of assets:
Repayment of loans:

By cash
By cancellation of corporation notes

Sale or collection of Investmants:
Public debt obligations
Capital of GoTenonent oorporatloos
Other securities

Sole of fixed assets
Sale of acquired security or collateral
Other

Total re&llxatlon of assets

By income

By borrowings, capital and surplus subscriptions,

and appropriations:
Borrowings:
ProB U. S. Treasiuy
From other Goreranent corporatlcos and
agencies

From the public
Capital and surplus subscriptions:

By U. S, Treasury
By others

Cancellation of notes to U, S. Treasury
General Fund appropriations - expended
Other

Total borrowings, capital and surplus sub-

scriptions , and appropriations

By decrease in working capital and deferred items

Other fUQda provided

To^tal funds prorlded

Footnotes at end of table.

2,077,272 21/

1U2,636

2,219,908

18,805

l,122,1^70

285

1,122,755

lk6

3,361,611+

1,968,595 21/

11*0,167

2,108,762

21,167

1,227,010

«»,675

1,231,685

3,36l,6llt

6oU,973

18U

605,157

^7,053

25,000

29,39U

5it,39J*

706, 60U

11U,005

108

lll*,113

75,895

513,890

513,890

2,706

706,601+

16,7^+1

7

16,7^8

2,596

7,529

7,529

26,873

8,703

3

1,038

9,71*3

15,773

-
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(In thousondjs of dollars)



December I9i2
11>

-CORPORATIONS AND CKRTAIN OTHER BUSINESS-TYPE ACTXVITIES-

Footnotes for Tables 3 and 4 (June 30, 1952)

l/ Includoe $1,875 thoufland interest paid on capital etock.

2/ BepreeentQ two dlvldenda of $20,000 thouand each, declared by the

Board of Directors durlne the flacaJ. year 1952'. One dividend vaa

ooTered into mlacellaneoiiB receipts of the U. S, Treasury on

August 9, 1951, and. the other dividend was covered Into mlBcellaneous
receipt* of the U. S. Treasury on July lU, 1952.

jj Eepresenta activities under the U, S. Housing Act aa amended; figures

for Inccane and expense of the corporation are on a preliminary basis

,

War housing ai^l other operations of the Admlniatration are shown under
"Certain other buslnese-type activities",

hj Includes merged war affiliates; excludes War Damage Coi-poratlon (in
liquidation), which Is included under "Other" corporationfl. Figures
are on a preliminary basis.

^ Represents accounts held for the Treasury In accordance with provi-

sions of act of June 30, 1914-8 (62 Stat. 1187-1188), which provided
for cancellation of R, F. C. notes in the amount of $9,313,736 thou-

sand, plus interest accrued thereon subsequent to Jime 30, 19^7,
reptresentlug xmrecovered costs to the Corporation as of June 30, 19**?,

in Its national defense, war, and reconversion activities, and sti-

pulated that any amounts recovered by the Coirporatian with respect to

these activities subsequent to June 30, 19^7, should, after deduction

of related expenses, be deposited In the U. S. Treasxiry as miscel-
laneous receipts. Figures for source and application of funds are
shown on a net basis.

6/ Consists of Defense Homes Corporation (in liquidation); Federal Crop

Insurance Corporation; Federal Prison Industries, Inc.; Home Owners*

Loan Corporation (liquidated); Inland Waterways Corporation; Institute

of Inter-American Affairs; Panama Canal Cconpany; Smaller War Plants

Corporation (in liquidation); The Virgin Islands Corporation; and

War Damage Corporation (in liquidation), Figuree of the Panama Canal
Company are on a preliminary basis,

lJ Represents accrual of interest In lieu of dividends on capital stock,

8/ Represents net Inccm© during the fiscal year 1952 frcan power operations,

2/ Represents prior year adjuatments of depreciation reserves.

10/ Reorganization Plan No. 21, effective May 2U, 1950, abolished the

U, S. Maritime Ccaaaission and transferred Its functions into the

Departanent of Ccannerce. Current data on maritime activities will be

published vlien available.

11/ Consists of Alaska housing prognw, ccommmity facilities service,
houaing loans for educational Institutions, prefabricated housing
loans program, revolving fund for developnont of isolated defense
sites, and slum clearance program.

12/ Consists of Farm Security Administration prcgram, hoiiss converslan
program, public war housing program (figures on a preliminary
basis), and veterans* re-use housing program,

13/ Consists of Agricultural Marketing Act Revolving Fund; Federal
Security Agency - loans to students; Departanent of the Interior -

Indian loana and Puerto Rico Reconstruction Administration; Depart-
ment of the Army - guaranteed loans (World War II) and Natxural

Fibers Revolving Fund (terminated); Department of the Navy -

guaranteed loans (World War II ); Home Loan Bank Board - H, 0. L. C,
liquidation unit; Mutual Seciorlty Agency - guaranty program and loan
program (which had previously not been required to submit reports);
Public Works Administration (in liquidation); Treasury Department -

miscellaneous loans and certain other asseta; Veterans' Adminis-
tration - Veterans' Canteen Service, Veterans* direct loan program,
guaranteed loans to veterans; agencies reporting pursuant to Defense
Production Act of 1950, approved September 8, 1950, which consist of
Atomic Energy CoEinisolon, Defense Materials Procurement Agency, and
Departments of the Air Force, Army, Connnerce, Interior, and Navy.

iH-/ Represents transfer from War Housing Insurance Fund to establish
National Defense Housing Insurance Fund.

15/ Represents purchase of commodities and other costs,
16/ Excludes exchanges of notes amounting to $1,939,000 thousand.
17/ Ebccludos exchanges of notes amounting to $516,200 thousand.
To/ Represents soles and exchange of ccanmodities , and loans transferred

to accounts receivable.

12/ Represents cancellation of notes to U. S. Treasury for restoration
of capital imiJairment.

20/ Represents decrease in cash with U. S. Treasurer,
21/ Includes renewals

.

22/ Includes $513,890 thousand advanced to an agency not required to

report.

23/ Includes $25,000 thousand repaid by an agency not required to report.
* Less than $500.
r Revised,
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