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October 1952 A-l

Treasury Financing Operations

Refunding of the October 1 Certlfloatee

On September 12, 1952, the Acting Secretary of

the Treasury announced the offering on September 13

of an lasue of I'l—month 2-1/8 percent notes In

exchange for the ll-l/2-nonth 1-7/8 percent certifi-

cates of Indebtedness, Series E-1952, irtiloh matured

In the amount of |10,86l million on October 1.

Subscriptions to the nev notes, Series A-I953,

dated October 1, 1952, amounted to |lO,5l^3 million,

leaving ^318 million to be paid In cash.

Subscription books were closed at the close of

business on September 18. Exchanges were made par

for par; and cash subscriptions were not reoetyed.

The notes were Issued In bearer form only. In de-

nominations of 11,000, $5,000, $10,000, $100,000,

and $1,000,000. The notes bear Interest from

October 1, 1952, at the rate of 2-1/8 percent per

annum, payable on a semiannual basis on June 1 and

December 1, 1953- They will mature December 1, 1953.

Reports to the Treasury on the ownership of

QoTemment securities Indicate that on July 3I, I952,

about 7*^ percent of the maturing certificates of

Series E-I952 were owned by reporting commercial

banks and the Federal Reserve Banks. The omershlp

figures as of that date are the latest published for

commercial banks.

Tax Anticipation Bl^ls Offered

On September 2'^, the Secretary of the Treasury

announced that on September 26 tenders would be

Invited for bids to an issue of l6l-day Treasury

bills, Tax Anticipation Series, In the amount of

42.5 billion. Bids were accepted on October 3.

The average rate of dlsoonnt on the new issue was

1.720 percent. The bills will be acceptable at

face value In payment of Income and profits taxes

due on March I5, 1953. To the extent that they are

not presented In payment of taxes due they will be

paid In cash at maturity. The bills are dated

October 8, 1952, and will mature March 18, 1953.

The offering was for cash with payment on the date

of Issue, except that any qualified depositary

oould make payment for the bills by credit In its

Treasury tax and loan account up to any amount for

which It was qualified in excess of existing deposits.

The announcement stated that the bills were

issued to meet anticipated cash requirement* of the

Treasury and that this was the first step ifr the

Treasury's fall tax bill financing program. Th#

Treasury expects to offer additional tax bills later

In the year, but the next offering Is not likely to

take place until November. The new issue was the

first tax bill offering since the series dated
Rovember 27, 1951, which matured June I5, 1952.

Treasury 91-Day Bills Refunded

Weekly maturities of 91-day Treeeory bills

totaled $1^.9 billion in September and were refunded in

corresponding total and weekly aoonnts. The offering

OB September 4 was for I1.3 billion, and the offerings

on September 11, 18, and 25, were for $1.2 billion

each.. The average rates of discount on the new issues

were 1.881^ percent for September 4, 1,850 percent

for September 11, 1.773 percent for September 18, and

1.635 percent for September 25.

ote: Details of Treaanry aaidcet financing operations are
shown elsswliare In this Issue of the "Treasnry
Bnlletln", In the taUes on "Offerines" and 'Sis-

position', respsotlrelj', of aarketaUe issoes of hoals,
notes, and certlfloatas of Indebtadnaaa, and In the table
'Offerings of Ireaanry BlUa'.
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SUMMARY OF FEDERAL FISCAL OPERATIONS
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.BUDGET RECEIPTS AND EXPENDITURES.

Table I.- Receipts by Principal Sources
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-BUDGET RECEIPl^S AND EXPENDITURES-

Table 3«- Expenditures for National Defense and Related Activities

(In mlU-loDB of doLLare)

Fiscal year
Deparlznent

of the
Air Force

18/

Depar^Bont
of the

Anny

12/

Deparlsnent

of the
Ha:vy

20/

Payments
under Armed
Forces
Leave Act

EeconstruD-
tion
Finance
Corporation
21/

Itoitod

States
Maritime
CcmiiilsBlon

22/

Surplits

property
disposal

Stratoglc
ai^
critical
materials
ay

Other

22/

191*5.

1946.
19't7.

1948.

1950.
1951.
1952.

1952-Januflr7.,

Fttbrufliy,

March....

April....
May
June

July
August. . .

1953 to date.

90,501
48,870
16,812
11,500
12,158

12,346
19,964
39,106

3,l>l't

3,155
3,1*25

3,775
3,791
3,699

3,884

2,971

6,854

1,690

3,506
6,238

12,350 i6/

1,018
1,051*

1,108

1,213
1,086
1,250 16/

1,297
1,040

2,337

50,337
27,800
6,911
6,046
5,1*17

4,058
6,876

15,1*1*3 16/

i,4ai
1,227
1,639

1,357
l,4o6
1,274 16/

1,508
981

2,490

30,047
15,161
4,998
4,171
4,412

4,110

5,757
9,961

898
784
584

1,071
1,176
938

966
805

1,771

1,986
270
10

1

3

1

472
328
138

3,227
694
271
277
136

114
664

1,501
268
25

106
442
325
98

11

99
299

439
656
847

4o

38
51*

101

97
172

83

92

175

6,305
4,117

551*

44
71

225
435
503

37
51
40

33
26
65

30

52

82

Sonrce: Dally TreaBory Stat«inaiit,

Footnotee at end of Table 5.

Table 4.- Expenditures for International Finance and Aid

(In millions of doHare)
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-BUIXJET RECEIPTS AND EXPEMDITURES

.

Table 6.- Summary of Budget Results by Months and Years
(In mlllianfl of dollars)

Jan. Feb. Apr, May Jul7 Aug. Sept. Caleodax
year
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. BUEGET EECEIPTS AND EXPENirnJEES .

Table 7.- Social Security Act - Budget Receipts and Expenditures
(In millions of dollars)
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-BUDGET RECEIPTS AND EXPENDITURES.

Table 8.- Railroad Retirement Act - Budget Receipts and fixpenditures

(In mlillons of dollars)

Fiscal year
or month

Sxceee of net
receipts, or
expenditures (-)

Becelpte

Taxes on
carriers
and their
eo^iloyees

Ded\ictlon:

BefundB of taxes
on carriers and
their employees

_i/

Net
recelpta

Expenditures

Adjnlnls-

tratlTe
expenses

iJ

Tranflfore to
Eallroad Eotira-
ment Account
(truat Qccountj

igltS

19't6

19^7
V)k&
19't9

1950
1951
1952

1952 -January..
February.
March....

April,...
May
June

July
August, .

.

-26.3
-12.8

T7.3
-206.5
-15.5

-Zh.l
-30.5
-35.9

-tt.lt

39.5
-5.5

-39.'*

-1.7

-A
-32.9
3.1

285.0
282.6
380.1

557.1
563.8

550.2
577.5
735.0

12.3
92.9
53.9

13.9
89.8
58.0

16.5
89.2

281».8

281.7
380.0
557.0
563 ."»

51*9.6

577.5
73"..

8

12.3
92.9
53.9

13.9
89.8
58.0

16.5
89.2

311.1
29li.5

302.8
763.5
578.9

583.7
608.0
770.7

56.6
53.1*

59.'*

53.3
91.5
58.3

'9.3
86.1

2.3
2.6
l*.3

5.0

.9

I

308.8
291.9
298.5
758.5
57"*.

5

582.8
608.0
770.7

56.6
53.1*

59.'*

53.3
91.5
58.3

'•9.3

86.1

Source: Dally Treasury Statanent,

1/ Exceae of expenditures Is covered by appropriatlonB by Congresa.
2j Interest on refunds Is Included under AdmlnletratlTe eipenaea"

.

2/ Consists of expenditures fran appropriations made apoclficallj for

administrative expenses relating to the Railroad Retirement Act through

1951, and Interest on refunds of taxes (see footnote 2).

Less than $50,000.

Table 0.- Railroad Unemployment Insurance Act ^ - Budget Receipts and Expenditures

( In mlHions of dollars

)

Fiscal year
or month

Excesa of
receipts, or
expendlturea ( -

)

2/

Recelpta

Railroad
uneoployment
Insurance
contrlbutlonB jj

Expenditures

AdolnlBtratlve
expenses j*/

Transfers to Railroad
Unemployment Insursuce
Account, Unemployment
Trust Fund ^

191*5

191*6

19'*7

19'*8

191*9

1950
1951
1952

1952-January,,
Februaiy,
March, ...

AprU.,.,
May
June

July
August. .

,

.6

-.2

.5
-.6

-5.1

-3.2
1*.0

.6

1.9

-,3
-1.2

2.3

-5.5
-.3

13.2

12.9
11* .2

II* .5

9.7

9.1
9.8
10.3

*

.2

2,3

.1

.1

2,1*

*
.1

12.6

13.1
13.7
15.1
11*.

3

12.3
5.8
9.7

.3
,1*

.1*

.1*

1.1*

-.1*

5.5

3.7
3.5

5.5
5.9

6.9
5.8
5.3

.3

.1*

.1*

.1*

1.1*

-.1*

.6

.1*

8.9
9.6
9.2

9.7
9.0

5.1*

"*.l*

U.9

Source: Dally Treasury Statement.

1/ Operated as Railroad Uneanploymant Insurance Administration Fund, for
administrative expenBes of the Railroad Retirement Board in admlnla-
terlng the act (U5 U.S.C. 361).

2/ Etc OSS of erpendlturea la corered by appropriations by Congress,

i/ Through 19^8 represented IO56 of contributions under the Railroad
Iftien5)loyaent Insurance Act of 1938; the remaining 90?& vas deposited
in the Railroad Unemployment Insurance Account In the Unemployment
Trust Fund, Beginning 19^9/ represents contributions equal to 0,2^

of the taxable pay roll; the remaining contrlbutlonB are deposited In

the Railroad Unemployment Insurance Account (1*5 U.S.C. 358 (f)).

(See "Trust Account and Other Transactions", Table 7).
U/ Coneiate of expenditures from approprlationa made specifically for

administrative expensea relating to the Railroad lftieiiq)loyTnent Insurance

Act,

^ Represents excess fuais of the Railroad Unemployment Insurance Adminis-

tration Fual, under act of Oct, 10, 19l*0 (5*^ Stat. 1099).
» Less than $50,000,
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TBUST ACCOUNT AHD OTHER TRANSACTIONS.

Table 1.- Sumnary of Trust Account and Other Transactions

(In lllioDfl of dollars)

Fiscal year
or month

Hot of
trust account
and othor
transactions l/

Trust accounts, etc.

Hat reoalpts, or
expenditures (-) Beceipts

Expendlturos
(other than net
Inrestaants)

Het Inresteasta of
OoraRiBant a^anoiaa In
public debt saonrltles 2/

let redemptions, or sales {-\
of securities of GoTeranent
agencies in the market 2/

Guaranteed Sot guaranteed

l^S
19^6
^9'^7

19^8

19*9
1950
1951
1952

1953 (Bstlmated)

1952-January..,.
Februazy...
March

April

••V
June

July
August

791
-52li

-1,103
-29lt

-1»95

99
679
lit?

-122

-37>>

186
106

-291

357
-192

-17

77

7,5W
3,238
2,619
2,658

1,890
-281

3,852
3,855

3,038

531
336

Itl

853

357

266
It03

7,086
7,712
6,21A

6,515 y
5,71'«

6,669
7,796
8,807

8,532

392
831
68k

l>76

1,050
1,026

738
959

-1.58

3,625
3,857

3,82* y
6,950
3, 9115

'1,952

5,lt9U

350
300
3't7

li3lt

197
669

1(73

556

5,200
3,668
3,362
3,060

2,311
-lt02

3,557
3,636

3,280

Ull
221
171

270
510
650

308

397

1,276
160

387
16

k6
8

-10
-16

5/

k

1
-4

-k
-1
*

11

-5

277
-66
-28

-:i23

28
lit

-37't
,

say
-120 5/

1
123

63

66
-13

-101 k/

-37

-66

Source! Actual figures frcDB Dally Treasury Statement; estimates are
based on revised estimates of the President, released August 19, 1952.
Eiceas of roceipta, or eipenditurea (-),
Consists of transactions irtilch clear through accounts of the Treasurer
of the United States, except as noted In footnote •(.

Excludes Foreign Eooncsnlc Cooperation Trust Fund (see page 1).

kj Effective June 30, 1952, net transactions in Federal Intermadiate
Credit Bank isaues are included even though certain of these trans-
actions do not clear through the accounts of the Treasurer of the
Oilted States. The figures for June and for 1952 include $98 million
net salea of these iseues for the full flsoal year.

^ Breakdovn between guaranteed and nonguaranteed is not available.
» Leas than $500,000.

Table 2.- Trust Account Receipts
(In mm 1 rms of dollars)

Fiscal year
or month

Federal Old-Age
and Survivors
Insia'snoe Trust

Bailroad
Retlreraent
Account

Dnemployment
Trust Fund

Rational Service
Life Insurance
runl

Government
Life
Insurance
Fund

Government
employees *

retlreaisnt

funds 1/

Other trust
funds and
accounts

19't5

19"t6

19't7

19'i8

19*9

1950
1951
1952

1952 -January..
February.
Maroh....

AprU....
»W
June

July
August . .

,

7,086
7,712
6,2Wi

6,515 i/
5,71't

6,669
7,796
8,807

392
831
68l»

476
1,050
1,026

738
959

1,386
1,623
1,807
1,92H

2,367
3,'Hl

3,932

152
Wt8
lt7'i

267
kS6
289

l81t

1139

32lt

312
323

797
625

6I.5

678
850

57
53
*)

5*
92

131.

''9

86

1,508
1,280
1,289
1,313
1,173

1,281
l,5li2

1,61.3

36
209
2lt

50
3t5

99

55
328

2,127
2,351
l,50l<

7'K)

690

1,076
68I1

786

65

55
59

22

37
208

li

97
103
lai
90
92

87
86

87

3

3

3

3
6

kB

557
6lli

578
59*
680

809
850
912

Hi

3*

35

36

33
220

m

1,038
1,666

792
1,171* i/

529

l«J3

5*5
597

37
28
29

*3

51
29

Source: Dally Treaeuz? Statanent.
1/ CoiiBlste of ClTll Serrlco and Fotrelea Sarrlc© ratlrement funds.
2/ Inoludes Adjtistad Secnrlco Cartlflcate Fund, District of Coluahla,

Indian tribal funds. Island possessions, Increment resulting frcm re-
duotlon In the weight of the gold dollar, and through June 19^

seigniorage on sllTer tinder the Silver Purchase Act of 193*^- Thereafter
Biich seigniorage Is Inclnded with other seigniorage under budget
receipts.

^ Excludes r<»«lgn EooncBlc Cooperatlcn Trust Fund (see page 1).



October m2
TmST ACCOUNT AND OTHSB TKANSACTIONS

.

Table 3.- Trust Account Expenditures Other Hian Net Investments

{In mllllona of dollars; negative flgnree are exoesa of credits)
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-TRUST ACCOUMT AND OTHER TRANSACTIONS.

Table 5.- Federal Old-Age and SurvlTors Insurance Trust Fundi/

(In millions of dollars)
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.TRUST ACCOUMT AKD OTHER TRANSACTIONS-

Table 7.- Unemployinent Trust Fund

(In mllllonB of dollars)
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.TREASURY CASH INCOKE AHD OOTGO.

Table 1.- Suninary of Cash Transactions

(In millions of dollars)
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.TREASURY CASH INCOME AND OUKJO.

Table 3.- Derivation of Cash Budget Expenditures
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.TREASUOT CASH INCOME AND OUTGO.

Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing

(In mimons of dollara)
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. GENZFAL FUND OF THE TREASURY.

Table 1*- StatUB of the General Fund

(la alUiaaa of dollars)

Sod of fiscal
jsar or mon'Ui

Bolllon, coin, aad
currency

Depoalta In Todaral
Baaerre Bsn]cs

Arailable
fmidB

In process
of collection

Deposits In
speolal
depositaries

i/

other
deposits

collectloos

Liabilities
Balsnoe In
the General
Fund

19't5

191*6

19't7

191*8

191*9

1950

1951
1952

1951-Deocm'ber.

1952 -January..
February

.

March

April....
May
Jime

July
August...

25,119
11*, 708
3,730
5,370
3,862

5,927
7,871
7,1*81

l*,8l6

l>,306

5,700
7,W*5

6,108
6,01*6

7,1*81

8,520
7,1*39

150
160

1,023
1,073
1,022

1,052
1,01*6

1,009

1,033

1,025
1,003
981

997
999

1,009

1,010
1,001*

558
21*3

232
191
219

191
176
191*

173

219
205
212

206
197
I9I*

181
175

1,500
1,006
1,202
1,928

1*38

950
338
333

321

162

558
169

1*50

569

333

638
1*96

123
103

11*3

250

355

11*6

316
193

333

195
125

355

181*

106

22,622
12,993

962

1,773
1,771

3,268
5,680
5,106

2,693

2,01*8

3,216
5,228

3,779
3,690
5,106

6,027
5,190

289
305
310
283
309

323
380
1*81*

1*1*9

537
525
523

1*81

1*66

1*81*

1*79

1*68

1*21

1*70

1*22

1.38

392

1*10

511*

512

521

1*27

625
605

715
621.

512

591*

1*87

211,698

1U,238

3,308
l*,932

3,1*70

5,517
7,357
6,969

I*,295

3,879
5,075
6,81*0

5,393
5,1*21

6,969

7,925
6,95a

Souroel Dally Treasury Statement.

1/ On account of vithhald taxes and sales of QoTemaent securities.

Table 2.- General Fund Balance by Months

(&id of aoath, In milllans of dollars)

Tear
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.EEBT OOTbTANDHG.

Table 1.- Sumary of Federal Securities

(In millions of dollars}

End of
fiscal
year or
Bonth

Total outstanding

Publlo
debt

guaran-
teed
eeourl-
tles

1/

Interest-bearing debt

Public
debt

Guaran-
teed
securi-
ties

1/

Matured debt and debt bearing no IntArest

Public debt

Inter-
national
Bank 2/

Monetazy
Puol 2/

Other

3/

Guaran-
teed
securi-
ties 1/

(matured)

19't5

19W
19't7.

19*8,

19*9,

1950,
1951.

1952.

Debt peajcl

Feb. 191*6

1951-December. . .

.

1952-January
February. . . •

March

April
May
June

July
August

259,115
269,898
258,376
252,366
252,798

257,377
255,251
259,151

279,7611

259,l>6l

259,813
260,399
258,121*

258,337
259,951
259,151

263,107
263,225

258,682
269,1*22

258,286
252,292
252,770

257,357
255,222
259,105

279,211*

259,1*19

259,775
260,362
258,081*

258,292
259,905
259,105

263,073
263,186

"•33

1*76

90

73
27

20

29
1*6

551

1*2

38

37
1*1

1*1*

1*5

1*6

3li

39

256,766
268,578
255,197
250,132
250,785

255,226
252,879
256,907

278,1*51

257,111

257,518
258,171
255,833

256,11*4

257,782
256,907

260,940
261,098

256,357
268,111
255,113
250,063
250,762

255,209
252,852
256,863

277,912

257,070

257,482
258,136
255,794

256,102
257,739
256,863

260,908
261,060

409
467
83

69
24

17
27
44

539

40

36

35
39

43
44

44

33

38

2,350
1,321
3,179
2,234
2,012

2,150
2,372
2,244

1,313

2,350

2,295
2,228
2,291

2,192
2,168
2,244

2,166

2,127

2,326
1,311
3,173
2,229
2,009

2,148
2,370
2,242

1,301

2,348

2,294
2,226
2,290

2,191
2,167
2,242

2,165
2,125

269
376
231
280
245

265
512
4l9

238

492

444
416
481

385
362

419

331
319

4l6
66
41

1,724
1,161
1,063

1,270
1,283
1,274

1,296

1,291
1,253
1,253

1,253
1,253
1,274

1,288
1,263

2,057
935
802

722
660

613

575
550

1,063

560

559
557
556

553
551
550

546

544

24

10
6

5
3

2
2

1

Source: Dally Treasury Statement.
Footnotes at end of Table 2

.

Table 2.- Net Qiange in Federal Securities

(Increase, or decrease (-), in millions of dollars)

Fiscal year
or month

Total outstanding

Public
debt

Guaran-
teed
securi-
ties

u

Intereat-bearlug de'bt

Putllc

Guaran-
teed
eeourl-
tlea

1/

Matured debt and debt bearing no Interest

Public debt

Inter-
national
Bank 2/

Monetary
Fund 2/

Other

Guaran-
teed
securi-
ties 1/

Imatured)

1945
1946
1947
1948
1949

1950
1951
1952

1952 -January.
February
March...

April...
Ma;
June ....

Jul;
August. .

.

56,489
10,783
-11,523
-6,010

432

4,579
-2,126

3,900

352
586

-2,275

213
l,6l4
-800

3,956
118

57,679
10,740
-11,136
-5,994

478

4,587
-2,135

3,883

357
587

-2,278

209
1,613
-800

3,968
113

-1,190
43

-387
-16
-46

10

16

-n
5

55,707
11,812
-13,381
-5,065

653

4,441
-2,347
4,028

407
654

-2,338

312
1,638
-875

4,034

157

56,813
11,754
-12,997
-5,050

698

4,448
-2,358
4,0U

412
654

-2,342

308
1,637
-876

4,045
152

-1,107
58

-383
-14

-45

-7

10

17

782
-1,029
1,858
-946
-221

138
222
-128

-55
-68

64

-99
-24

75

-12

5

-77

-39

866
-1,014

1,862
-944
-220

139
222
-128

-55
-68

64

-99
-24

76

-78

-39

68
108
-145

49
-35

20
247
-93

-48
-28

65

-96
-22

56

-88

-12

416
-350
-25

-41

1,724
-563
-98

207
13
-9

-5

-38

14

-25

798
-1,122

-133
-80
-62

-47

-38
-26

-83

-14

-3

-2

-1

-1

-1

^ Excludes guaranteed eeourltles held by the Treasury. Tbe Intsrest-bearli^
debt ahcnm here consists of F.H^. debentures and C.C.C. denand obllgatlaos;
details by Issues appeared in the "Treasury Bulletin'* for August 1951 and In
prerious Issues; currently the amounts outstanding are shown each noDtb In
the "Treasury Surrey of Ownership", Tables 3 anl 4,

2/ Special notes of the tillted States Issued to the International Bank and the
Interoatlanal Monetary Fund In payment of part of the Uhlted States sub-

scriptions to these InstltutloDS, pursuant to prcrlslone of the
Bretton Woods Agreonsnts Act. The notes bear no Interest, are
nonnsgotlable, and are payable on d^umd.
Includes sarlngs stsmps, excess profits tax refund bonda, and
currency itsns. For currsnt-aonth details, see "Statutoiy Debt
Limitation", Table 2.
Less than $500,000.
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Table 3.- Intereat-BeAring Public Debt
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Table 5.* Special laaues to United States Govemnent Inveetment Accounts

(In mlllloiiB of dollars

}

End of flBcal
year or nonth

Federal
Deposit
Insurance
Corpora-
tion

Federal
home
loan
banks

Federal
Old -Age

Survivors
Xnsxirance
Trust Fund

Federal
Savings
and Loon
Xnsxirance

Corpora-
tion

Govemnsnt
eaployeea

'

retlre-
msnt
fxinds

Government
Life
Insurance
Fund

Rational
Service
Ufe
Insurance
Fund

Postal
Savings
STBtem
1/

Ballroad
Hwtlre-
ment
Account

Onemploy-
Bent
Trust
7und

Othsr

2/

19'»5

igite

19't7

igitS

19't9

1950
1951
1952

1951-D«conl>®r.

1952 -January..
February.
March

April
May
June

July
August...

18, 812
22,332
27,366
30,211
32,776

32,356
3't,653

37,739

35,902

36,233
36,360
36,493

36,7't6

37,198
37,739

37,945
38,307

97
120
l>08

5k9
666

808
868
888

862

901
901

905
905
888

840
840

37
117

119
77
50

52

130

91
81

72
62

50

54
51

5,308
5,910
7,104

7,709
9,003

10,4l8
12,096
14,047

12,791

12,990
13,050
13,274

13,563
13,788
14,047

14,047
14,148

37
49
62

74

95

79
86

79

79

79
79
79

79
79
79

52

52

1,868
2,177
2,460
2,823
3,270

3,817
4,391
5,014

4,756

4,773
4,782
4,794

4,815
4,822
5,014

5,344
5,359

589
684

1,254
1,286
1,318

1,292
1,300
1,300

1,279

1,276
1,276
1,274

1,268
1,268
1,300

1,300
1,294

3,187
5,240
6,474

6,935
7,288

5,342
5,436
5,191

5,170

5,155
5,162
5,148

5,123
5,071
5,191

5,192
5,178

4a
782

1,628
912
952

,802
706

552

632

633
603

593

593
569
552

522
522

501
657
806

1,374
1,720

2,058
2,414
2,863

2,630

2,657
2,671
2,694

2,713
2,767
2,863

2,874
2,925

6,747
6,699
7,142
7,500
7,340

6,616
7,266

7,745

7,629

7,625
7,726
7,636

7,595
7,848
7,745

7,710
7,924

14
12

30
U
7

6

13

9

16

19
19

21
21

9

10
14

Source I Dally Treasury Statement,

1/ IncludeB Canal Zone Postal Saving System.
2/ ConslBta of Adjusted Serrice Certificate Fund, rarlous housing insurance

funds , and the 7am Tenant Mortgage Insurance Fund

.

Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities
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Table 7.- Treasury Holdings of Securities Issued by Govemaent

Corporations and Other Agencies -^



Treasury Bulletin

JEHT OOTSTAMDHC.

Table 8.- Public Debt and Guaranteed Securities Outstanding by Months

(End of month, In millions of dollars]

Apr. May July Aug, Sept.

Puillc deit

1932
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STATUTOra DEBT LIMITATION

The Second Liberty Bond Act, ae amended, (Jl U.9.C. aggregate 0275 billion outstanding at any one time.

757 b), provides that the faoe amount of obligations Issued Obligations Issued on a discount basis, and subject to

under authority of that aot, and the face amount of redemption prior to maturity at the option of the owner,

obligations guaranteed as to principal and Interest by are Included In the statutory debt limitation at current

the United States (except guaranteed obligations held by redemption values,

the Secretary of the Treasury), Shall not exceed In the

Table 1.- Status under Llaltatlon, August 31, 1052

(In BlUloDi of dollara)

Kailjnm aaomt of Beourltlee vhloh naj b» oatotauilae at emy one tJsiB, i»id«r llaltBtloo tagoead V *•» "t
.^m. nnr,

of Jv»i» 26, i.glt6 (3i tJ.S.O. 757 *)
Z75,ooo

Aauunt of a«ourltlsa outetaod-ing subjaot to auoli atatutoor dobt lloltatlaoi

a. S. Ocrrannant aoouritlea Isauod undair the Saoood Ubarty Bond Aot, as aaandad 2oa,553

Ouarantaed aaourltlaa (exolodtog thoaa hald ty the Creeaury) 39

Total tmunt of saonrltlaa otttatandlag aubjaot to atatutory d»1)t Ualtation '"'z-^'

IP ko8
Balame laanable i«^er llBltatlon • '

Source: Bureau of the Public Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding August 31, 1062

(In mllllcDfl of dollare}

Claaa of aeourlty

Fubllo debt!

Intereat-bearlng aaouritleat
Maricetablet

Treaaur7 bills
Certlfloatee of Indebtedneaa
&eaaux7 notea •.•••..

T^eaauz7 boode - bank eligible
IbreaauiT bcnda - bank reetrloted ]J.

,

.

Foetal earlnge and Panama Canal bcoda.

Total marketable.

Hocoaricetable I

D, S. aaTlnea bonds (ourrent redoiptlcn ralua).

Tr^aavry eorlngs notea • *......

J>epoaltar7 bends
Treasury bonds, Inreatiiunt s«arlea

Total nonmaztetable

Spealal laaues to OoTanmant aganoles and truet finds.

Total Intoreat-bearlng seourltlea • •

Matured aeourltlee en vbloh Intereet has oeaaed

Debt bearing no Interest i

Ibltad States aarlnga staiipe

Bxoaea profits tax refund bonds

Spealal notea of the Onlted Statea)

mtematlonal MDnetnry Fund Serlee

anted States notea (less gold reeam)
Depoalts for retlroaant of national bank and Fedeovl Reaerre Bank notea.

Other debt beerlng no intereet

Total debt bearing no Interest i

Total publlo debt • *.• •••••

Guaranteed aeoxgltleei 2/

Intarest-bearlng.
Matured

Total guaranteed aeourltlee

Total piibllo debt eal guaranteed esourltles.

Subject to
statutory debt
limitation

17,206
28,019
l8,97lt

5a,Wt5
27,369

llA.Olli

57,733
6,330
385

ll>,137

78,605

38,307

260,926

311*

2

1,263

1,313

262,553

38
2

39

262,592'

Hot subject to
statutoz7 debt
limitation

13k

13"t

^k

191
298

6

kgk

633

633

Total
outatandlng

17,206
28,019
l8,97'i

52,W.5
27,369

13V

lUlt,llt8

57,753
6,330
385

l'*,137

78,605

38,307

261,060

319

%8
2

1,263
191
898

6

1,607

263,186

38
2

39

263,225

Source: Bureau of the Public Debt.

1/ laanea vhlch laiiiii liil banks oaf not aciulre jrlcr to specified dates
(vlth minor exceptlcos). See "Debt OntatawHi^', Table 3, footnote 1.

2/ Ixaludea guaranteed aecnrltlea held by the Treaso?.

I
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Table 1.- Maturity Schedule of Intereet-Bearlng Public Marketable Securities

Issued by the United States Oovemaent

and Outstanding August 31,1052^
(In mllliaDS of dollars)

Deeorlptlon of security 2/

ABoimt of ai&tarltlea

Filed
fflatu-

rlty
Issues

Callable Issues
classified by
year of:

rirst
call

Final
natu-
rlty

Date
tank re-
stricted
Issues
bee one
basic

eligible

i/

Tear
asd
i&ontb

Description of securlV S/

AjDount of Baturltlea

Filed
oaatu-

rlty
Issues

Callable Issues
classified by
year of i

First
call

Finn]
matu-
rity

Bills

l-7/8it Certificate - 9/1/52-D

Bills
1-7/8^ Certificate - IO/1/52-E

Bills

1-7/856 Certificate - 12/1/52-F

Total

1-T/Sff, Certificate

2?t Bond U/

1-7/8)6 Certificate
256 Bond ^
2$ Bond ^
2-1A5S Bond 5/
2$ Bond ^
2)6 Bond

2f Certificate

2)6 Bond

2lVibZ-k

9/15/51-53

6/1/53-B

6/15/52-5^
6/15/52-55

12/15/52-5"*

6/15/53-55

8/15/53-c

^li'ibx-'il

l-3/8# Mote

2^ Bond

2-\l\$ Bond

2)6 Bond

Total

6/15/52-5^
6/15/5^-56

12/15/52-5't

1-1/2)6 Sote
2-7/8)6 Bond

2-1A* Bond
2^ Bond

2^ Bond
I-3A* "ote

3/15/;
3/15/5;

/55-A
55-60

6/15/52-55
6/15/53-55

12/15/51-55
12/15/55-B

'*,903

262

6,901
10,861

5,'»01

1,063

29,391

4,963

2,003

15,831*

•,675

'*,675

5,365

6,8511

12,219

510
5,825
1,501
8,662
725

25,210

661

681

2,611

2,611

7,986

7,986

5,825

8,662

ll*,l*87

1,501
725

510

2,736

1956

Mar..

Apr.

June.

Sept

Oct.

1957

Mar..

Apr..

1958

Mar.

2-1/2)6 Bond -

1-1/2)6 Hote -

2-lA^ Bond -

2-3A^ Bond -

2-lA)6 Bond -

1-1/2)6 Bote -

Total

3/15/56-58

I1/1/56-IA

6/l5/5l*-56

9/15/56-59
9/15/56-59

10/l/56-«>

2-3/8* Bond - 3/15/57-59

1-1/2* lote - lt/l/57-IA

Total

2-1/2* Bond - 3/15/56-58

2-3/8* Bond

2-3A* Bold
6/15/58

6/15/58-63

1959

Mar..

June.

Sept.

Deo..

i960

Mar..

Deo..

2-3/8* Bond - 3/15/57-59

2-1A* Bond - 6/15/59-62

2-3A* Bond - 9/15/56-59
2-lA* Bond - 9/15/56-59

2-lA* Bond - 12/15/59-62

Total

2-7/8* Bond - 3/15/55-60

2-3A* Bond - 12/15/60-65

1,007

530

1,557

523

523

li,21*5

4,21*5

1,1*1*9

962
3,822

6,253

927

927

919

919

5,281

3,1*68

8,71*9

1,1*85

1,1*85

681

681

1,1*1*9

1,1*1*9

927

982
3,822

5,731

2,611

2,611

Foolziotes at end of table. (Continued on follovljig page)
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.DEBT OPERATIONS.

Table 1.- Maturity Schedule of Intereat-Bearlng Public Marketable Securltlea

Issued by the United States Govermnent

and Outstanding August 31,1052^- (Continued)
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollfir amounts In mllllema]
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DEBT OPERATIONS.

Table 3. OfferlngB of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
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.DEBT OPiBATIONS.

Table 4.- Dlepoeltlon of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government
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.UNITED STATES SAVINGS BONDS.

United States eavlnge bonds were first offered In

March 1935 a"ii began to mature in March V^'^'y. Series A-D

were sold between March I935 and the end of April 19M-1,

and Series E, F, and were first offered in May 19M-1.

When Series E began to mature on May 1, 1951. owners of the

matured bonds were offered three options: To redeem the

bonds in cash in accordance with the original terms; to

retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series bonds. A number of changes became effective

May 1, 1952, The principal ones were: The rate of interest

accrual on Series E was Increased, especially for the near

term, with corresponding changes in extended Series E; emd

Series F and 5 were replaced by two new issues, Series J

and K, also at hi^er interest rates. A new current-income

bond. Series H, similar in interest return to Series E,

was offered beginning Junel. For details of these changes

see "Treasury Bulletin" for May 1952, page A-1.

In the tables which follow. Series A-F and J sales

are shown at issue price and total redemptions and amounts

outstanding at current redemption values. Series 0, H , and

K

are shown at face value throughout. Matured bonds which

have been redeemed are included in redemptions. Data by

denominations and sales by States are published on a

monthly basis but not in each issue of the "Treasury

Bulletin".

Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1952

(Dollar amounte In millions)



2S Treasury Bulletin

.UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E through K

(Dollar amounte In mlllloas)

Accrued
discount

Sales plue
accrued
discount

Bedemptlonfl ^
Sales
price

Accrued
discount

Amount out-
standing (interest-
bearing debt)

Monthly redemptions
as percent of amount
outstanding

Series E and H combined

FlBcea years:

191*1-191*3
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.UNITED STATES SAVIBGS BOKDS.

Table 3.- Sales and Redemptione by Periods, Series E through K - (Continued)

(In millions of dollcLrs)

Period Sales

HBcal yeare!

1941 and 19't2.

igHs
19"*
19l»5

igitS

191*7

19lt8

19'»9

1950
1951
1952

Calendar years:

19IH and i9'>2.

19'*3

19W
19'v5

191*6

19lt7

19lt8

191*9

1950
1951

Mentha:

1952-January.
February
March...

April...
May
June ....

July
August.

.

Fiscal year:

1952

Months:

1952 -June
July
August

Footnotes at end of Table 1*

3,729
8,271
U,a20
U,553
6,739
It,287
U,026
11,278

3,993
3,272
3,266

7,131*

10, 3W*

12,380
9,822
l*,l*66

1*,085
li,22lt

1*,208

3,668
3,190

361*

288
281*

267
250
263

280
282

30

30
36

_21.

Accrxied

discount

1

33
118
265
1*31*

536
633

753
895

1,035
1,111

10

70
lae

353
1*93

579
696
818

971
1,080

109
78

77
91
123

107
78

Sales plus
accrued
discount

Redemptions 2/ 3/

3,731
8,301*

11,938
11,818
7,173
l*,82li

U,659

5,032
l*,887

l»,307

1*,377

7,lW*
10,1*11*

12,562
10,175
1*,959
lt,661*

1*,920

5,025
1*,639

U,270

1*73

366
368

31*4

31*1

386

386
360

Total

Series H k/

30

30
36
27

60

689
2,100
3,81*6

5,912
1*,391

3,825
3,530
3,521
1*,295
l*,008

220

1,380
3,005
1*,963

5,1*23

3,930
3,728
3,1*1*8

3,912
U,036

lv06

331*

31*5

351*

31*1

350

377
319

Sales
price

60
688

2,095
3,825
5,81*3

li,288

3,689
3,368
3,326
3,987
3,583

220

1,378
2,993
l*,925

5,330
3,813

3,575
3,271*

3,667
3,688

363
290
301*

313
303
313

331*

279

Accrued
discount

Amount out-
standing (Interest-

bearing debt

1

5
20

69
103
136
162

195
307
1*25

2

U
38
93
116
151*

17I*

2l*5

3U8

1*3

W*
1*0

1*1

37
37

1*3 P
39 P

3,671
11,287
21,125
29,097
30,358
30,791
31,625
33,127
3l*,l*9l*

31*, 506
31*, 875

6,923
15,957
25,515
30,727
30,263
30,997
32,188
33,766
31*, 1*93

3lt,727

31*, 791*

3l*,826

31*, 81*9

31*, 839
31*, 839
31*, 875

3U,881*
3U,926

30

30
66

93

(Continued on following page)
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.UMITED ST/ilES SAVUKS BOKDS.

Table 3.- Sales and Redemptions by Periods, Series B tlirougii K - (Continued)
(In millions of dollars)

Accrued
dlBcount

Sales plus
accrued
discount

Bedemptlons

Sales
price

Accrued
discount

Amount out-
standing (interest-
bearing debt)

Series F 5/

Fiscal years

t

IJltl and 191*2

igita

19'A
191*5
19lt6

19't7

19lt8

191*9

1950
1951
1952

Calendar yeare:

iglil and iglta

19^3
I9IA

,

19^5 ,

191*6
,

191*7

191*8 ,

191*9
,

1950 ,

1951 ,

Months :

1952 -January,.
February,
March.,..

April....
May
June

July

August.

,

502
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.UNITED STAIES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series B through K

( In mlUlona of doLLars

)

(Continued)

P

Sales 2/

FlBoal 7oare!

19UI and 191*2.

19^3
19Wt
19'>5

V^6
19I17

191*8

19^9
1950
1951
1952

Calendar years t

191*1 and 191*2.

191*3

191*1*

191*5

I9W
191*7

191*8

191*9

1950
1951

MonthjB:

1952-January..
February.
March . . .

.

April....
Hay
June

Juljr

August. .

.

2,1*27

2,759
2,876
2,658
2,1*65

2,561
1,907
2,390
1,1*1*9

1,523
1*22

3,701
2,61*0

2,891
2,520
2,637
2,267
2,573
1,392
1,990

61)6

61
1*2

38

37
1*

-1

Aconiod
dlBOOunt

S&lea pluB

accrued
discount

Bedemptlona

Series 5/

Sales
price

Accrued
discount

ABount out-
standing ( interest-
bearing debt)

2,1*27

2,759
2,876
2,658
2,1*65

2,561
1,907
2,390
1,1*1*9

1,523
1*22

3,701
2,61*0

2,891
2,520
2,637
2,267
2,573
1,392
1,990

61.6

61
1*2

38

37
1*

-1

12

55
131*

220
31*8

1*69

566
619
621
791*

783

31
89
181
261*

1*26

512
618
613
682

831*

63

56
63

62

63
62

69
60

12

55
131*

220
3U8
1*69

566
619
621
79I*

783

31
89

181
261*

1*26

512
618
613
682
83I*

63
56
63

62

63
62

69
60

2,1*11*

5,119
7.861

10,299
12,1*16

11*, 508
15,850
17,621
18,1*1*8

19,177
18,816

3,669
6,221
8,931

11,186

13,397
15,152
17,108
17,887
19,191*

19,006

19,001*

18,989
lS,961*

18,939
18,880
18,816

18,71*8

18,687
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.UNITED STATES SAVIHGS BOHDS.

Table 4.- Redemptlone of Matured and Unmatured Savings Bonds

(In nmionii of lollan)
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, TREASURY SAVIHGS HOTES .

Treasury tax and sarlngs notes have been Issued In

five series: Tax Series A fron August 1, V)^!, through

June 22, I9U3; Tax Series B from August 1, \.3^\, through

September 12, 19't2; Savings Series C (originally designated

Tax Series C) from September l4, 19U2, throuf^ August Jl, I9W;

Savings Series D fron September l.iglW, through May 14, 195I;

and Savings Series A beginning on Nay I5, 1951-

Details oonoemlng terms and conditions for purchase

and redemption and Investment yields of Savings Series A

appear in the June 193I issue of the 'Treasury Bulletin',

page A-1. Similar infoimatlon with respect to Savings SeriesD

will be found in the October 19^8 and September 19U9 issues,

and with respect to Savings Series C in the October 191^

issue. For details concerning terms and conditions, invest-

ment yields, and tax payment or redemption valuet of

Series A and B, see 'Annual Report of the Secretary of the

Treasury' for 19'^2, pages 207 and 220, and for sales and

redemptions by flsoed years and months, see 'Treasury

Bulletin' for February 19U6, pages KZ and 43.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Hatured

notes redeemed (either for cash or for tax payment ) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the aeries have matured, when they are

transferred to matured debt upon which Interest has ceased

Table 1.- Sales and Redenptlons by Series, Cumulative through August 31, 1052

(In alllians of dollArs)
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.OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In millions of dollars)

End of
fiscal
year
or mon'tti

19't5

19W
19^7
191*8

IS'iS

1950
1951
1958

1951-Deo.

1952-Jan.
Feb.
Mar.

A;r.

Msf.
June

July
Aug.

Total
Federal
securi-
ties out-
standing

259,UL5
269,899
258,376
252,366
252,798

257,377
255,251
259,151

259,'t6l

259,813
260,399
258,121*

258,337
259,951
259,151

263,107
263,225

Interest-bearing securities issued

by the U. S. Government

Total
out-
standing

256,357
268,111
255,113
250,063
250,762

255,209
252,852
256,863

257,070

257,1*82

258,136
255,791*

256,102

257,739
256,863

260,908
261,060

Held by U. S, Gcremment
Investment accounts

2/

2U,93l*

29,121
32,809
35,761
38,288

37,830
1*0,958
l*l*,335

1*2,281

1*2,687

1*2,861

1*2,996

1(3,21*6

1*3,722
l*l*,335

1*4,631*

1*5,018

Public
Issues

6,122
6,789
5,1*1*3

5,550
5,512

5,1*71*

6,305
6,596

6,379

6,1*51*

6,500
6,503

6,500
6,521*

6,596

6,689
6,711

Spec lal

Issues

18,802
22,332
27,366
30,211
32,776

32,356
31*, 653

37,739

35,902

36,233
36,360
36,1*93

36,71*6

37,198
37,739

37,91*5
38,307

Held by
Federal
Reserve
Banks -

public
Issues

21,792
23,783
21,872
21,366
19,31*3

18,331
22,982
22,906

23,801

22,729
22,528
22,511*

22,363
22,273
22,906

mil

Held by private
Investors

209,630
215,206
200,1*32

192,936
193,131

199,01*8

188,911
189,623

190,988

192,066
192,71*7
190,281*

190,1*92

191,71*1*

189,623

193,1*21

192,897

Public
market-
able
Issues

153,1*21

159,061*

11*1,1*23

133,567
130,1*17

131,629
111,663
115,185

116,753

117,755
117,920
116,607

116,705
U7,577
115,185

119,079
U8,572

Public
non-
market-
able
Issues

56,209
56,11*3

59,010
59,369
62,711*

67,1*19

77,21*9

71*, 1*37

7l*,235

7l*,3U

71*, 827
73,677

73,787
71* ,167
74,1*37

74,31*3
7l*,325

Interest-bearing seourltles guar-

anteed by the U, S. Gcvemment. l/

Total
out-
standing

409
467
83

69
24

17
27
44

40

36

35
39

43
44
44

Held by
U. S.
Government
Investment
accounts

Federal
Reserve
Banks

2/4/

Held by private
inveetore

Public
markat-
able
Issues

28
34

37
27
13

16

27
43

39

32

33
37

42

43

43

32
37

Public
non-
market-
able
Issues

5/

375
424
45
42

11

Matured
debt
and
debt
bearing
no
Interest

2,350
1,321
3,179
2,234
2,012

2,150
2,372
2,244

2,350

2,295
2,228
2,291

2,192
2,168
2,244

2,166
2,127

Source: Dally Treasury Statement for total amounts outstanding; reports

from agencies anl trust funds for securities held by U. S. Government

mvostmont accounts; and reports fran Federal Reserve System for

seourltles held by Federal Reserve Banks.

1/ Eroludes guaranteed seourltles held by the Treasury.

2/ Includes aoooimta uixler the control of certain U. S. Government

agencies vhose Investments are handled outside the Treasury; excludes

Federal land banks after June 26, 1947, vhen the proprietary Interest

of the United States In these banks ended.

3/ The total motint of Interest-bearing securities held by private

Investors Is calculated by deducting frcm the total amount outstanding

the amount held by U. S. Gcrvemment Investment accounts and Federal

Reserve Banks

.

4/ All public marketable Issues.

j/ Consists of Comodlty Credit Corporation demand obligations stated

as of the close of the previous month.

Less than $500,000.

Table 2.- Net Market Purchases or Sales of Federal Securities for

Investnent Accounts Handled by the Treasury 1/

Year

1940..
1941..
1942..

1943..
1944.,

1945..

191*6..

1947..
1948..

1949..
1950..
1951..

1952..

-9.
-2.

-14,

-9

-67

-8

-6.6

36.8

22.1

(In millions of dollsrs; negative figures are net sales)

Feb.

-20.9
12.0

30.0

-90.3
-105.1
-48.1

-.7

176.9

-1.8

13.5
261.2

6.7

-5.7

5.8

-72.9
-11.5
-5.9

-4.7
106.8

5.1
6.3

482.7

.5

Apr.

-1.6
-.7

.3

.4

-16.5
-55.6

3.3
-61.3
-12.1

1.5
1.1
8.4

19.9

May

.4

-.2
•

-35.2
-10.0
-34.4

.4

-338.6
-30.4

-54.7
-1.9
U.4

2.9

June

.9

.4

.3

-145.8
20.5
-56.4

-69.8
-359.2

1.1

-88.4

5.1
3.5

1.5

July

-2.3

-67.8
-18.5
-17.0

-157.8
-609.1

5.4

-.1

8.2
.2

1.4

Aug.

-8.4

-15.8
-19.0

-.2

-41.2
-308,1

4.1*

3.8
-2.0

4.7

1.9

Sept.

-4.5

-2.7
-28.1

-12.5

-74.1
-123.1

7.2

4.6
5.0
2.8

-4.4
-.2

1.0

-123.0
-14.1

.1

-1.7
5.8
8.4

-5.0
-5.9

-57.6
221.0

-.8

U..5
10.7
-3.6

-1.1
60.0

4.8
-12.0

-20.3

696.4
-.2

-.1

7.0
29.0

CcmslBts of purchases or sales made by the Treasury of securities

Issued or guaranteed by the U. S. Govemaont for (1) trust funds »*loh

by la» are under the control of the Secretary of the Treasury or of the

Treasurer of the United States, and (2) accounts under the control of

certain D. S. Government agencies vhose Investments are handled through

the faculties of the Treasury Department. It viU. be noted that these

transactions differ from those reflected in Table 1 because they

elclt;de those Government Investanent accounts for which investments

are not handled by the Treasury. Table 2 also includes purchases

ualer Section 19 of the Second Liberty Bond Act, as smended

{31 O.S.C. 754 »), and excludes the Exchange Stabilization Fund.

Less than $50,000.
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Table 3.- BBtlmated Ownership of Federal Securltlea

(Far TSlueB 1/ - iJl t>llllaal it lolljir*)

Tfnfl of
montii

P

1939 -Deoember

19ltO-June

December

19ltl-Juno

Deconber. ....

191(2 -June ,

Deceaber....

19lt3-Juiie

December ....

19U4-Juiie
December. . .

.

19U5-June
December. . .

.

19l»6-February (Pee*)

J\me
Deceanber.. ..

19U7-Jime
December....

19li8-Jme
December....

19U9-Juae
December.. ..

1950-June
December. . .

.

1951-Januory
February ....

March

April
May
June

July
Auguet
September...

October
Hovember.. ..

Deconber. ...

1952-January . ...

February...
March

AprU
May
June .......

July p

Totea
Federal
eecuritiee
outstend

-

lae 2/

kT.6

U8.5
50.9

55.3
».3

77.0
112.5

lUO.S
170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

25a.

t

257.0

252 .!

252.9

252.8
257.2

257.'*

256.7

256.1
256.0
255.0

25'».7

255.1
255.3

255.7
256.7
257. "•

258.3
259.6
259.5

259.8
260.lt

258.1

258.3
260.0
259.2

263.1

Held by banks

18.4

18.6
19.5

21.8
23.7

28.7
1*7.3

59.1*

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

85.9
85.8

82.lt

85.7

83.9
82.6

81 .1*

80.8
80.7

81.2
80.3
81.1.

81.8
81.9
83.2

8lt.2

8lt.6

85.lt

8lt.9

83.8
82.7

82.9
83.lt

Slt.l

85.6

Oa
clal
banks

y
15.9

16.1
17.3

19.7
21.11

26.0
Ul.l

52.2

59.9

68.li

77.7

81t.2

90.8

93.8
8I1.U

71*.

5

70.0
68.7

61t.6

62.5

63.0
66.8

65.6
61.8

59.9
58.9
57.8

58. It

57.8
58.lt

58.7
58.8
59.5

60.7
6l.it

61.6

62.1
61.3
60.2

60.5
61.1
61.2

62.7

Federal
Beserre

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

lit .9

18.8

21.8
2lt.3

22.9
23.8
23.3

21.9
22.6

21.lt

23.3

19.3
18.9

18.3
20.8

21.5
21.9
22.9

22.7
22.5
23.0

23.1
23.1
23.7

23.6
23.2
23.8

22.7
22.5
22.5

22.lt

22.3
22.9

22.9

n. B.

GoTeranient
Inrestaaent

accounts k/

6.5

7.1
7.6

8.5

9.5

10.6
12.2

llt.3

16.9

19.1
21.7

2lt.9

27.0

28.0
29.1
30.9

32.8
31t.lt

35.8
37.3

38.3
39.11

37.8
39.2

39.6
39.7
39.8

39.9
ltO.3

lil.O

Itl.O

ltl.5

It2.0

lt2.0

lt2.2

lt2.3

ll2.7

lt2.9

lt3.0

lt3.2

't3.7

ltli.3

lilt.6

Held by prlTate nonbanV Inrestors

22.7

22.8
23.9

25.0
31.0

37.7
53.0

67.0
81.7

100.2
llU.O

128.2
136.6

135.1
132.6
130.7

133.7
131.3

130.7
129-7

132.2

132.1

135.6
13^.9

135.2

135.5
13lt.5

«3.7
13't.5

132.9

132.8
133.2
132.2

132.1
132.8
131.8

132.3
133.8
132 ."t

132.2

132.9
130.7

132.9

IndlTldualB j/

SBTln^EB

bondB

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

lt6.0

52.9

58.9
63.9

63.9
63.2
6I1.I

66.2

65.5

65.lt

65.1

66.3

65.7

66.li

6I1.9

6U.9

65.1
61t.9

6I1.6

64.7
6I1.O

63.8
63.7
63 .It

63.lt

63.5
63.lt

63.5
63.7
63.7

63.5
63 .U

63.2

63.6

1.9

2.6
2.8

3.6
5.I1

9.1
i3.lt

19.2
2I1.7

31.2
36.2

ltO.7

lt2.9

I13.3

113.5
I1I1.2

Its.

5

lt6.2

lt7.1

lt7.8

it8.8

lt9.3

I19.9

It9.6

It9.5

kg.k
lt9-3

I19.2

I19.I

lt9.1

lt9.1

lt9.0

lt9.0

lt9.0

itg.l

It9.1

lt9.1

it9.1

I19.I

lt9.1

lt9.0

It9.1

lt9.1

Other

Insurance
ccnpanles

8.2

7.5
7.8

7.6
8.2

8.7
10.3

11.7
12.9

lit.

8

16.7

18.3
21.0

20.6
19.8
19.9

20.7
19.3

18.3
17.3

17.5
l6.lt

16.6
15.1*

15.5

15.7
15.6

IS.lt

15.5
IU.9

lit .8

llt.7

llt.lt

llt.lt

llt.U

llt.3

lU.U
111.

6

lit.

6

lit. It

lli.lt

lU.l

lit.

6

6.3

6.5
6.9

7.1
8.2

9.2
U.3

13.1
15.1

17.3
19.6

22.7
2lt.O

2lt.U

2lt.9
2I1.9

2lt.6

23.9

22.8
21.2

20.5
20.1

19.8

18.7

18.6
18.U

17.9

17.5
i7.lt

17.1

17.0
16.8
16.8

16.6
16.6
16. It

l6.lt

16.3
16.2

16.2

15.9
15.7

15.9

Mutual
soTln^
banks

Corpora-
tions 6/

3.1

3.1
3.2

3. It

3.7

3.9
lt.5

5.3
6.1

7.3
8.3

9.6
10.T

11.1
11.5
11.8

12.1
12.0

12.0
11.5

11.6
ii.it

11.6

10.9

10.8

10.7
10.5

10.lt

10.3
10.2

10.2
10.1
10.1

10.0

9.9
9.8

9.8
9.8
9.8

9.8
9.8
9.6

9.8

State and
local
goTem-
ments jj

Miscel-
laneous
InTestors
It/ 8/

2.2

2.1
2.0

2.0
It.O

I1.9

10.1

12.9
l6.li

20.0
21.lt

22.9
22.0

19.9
17.7
15.3

13.9
lU.l

13.6
lit.

8

15.7
17.0

19.0
20.8

20.9
21.1
21.3

21.3
21.8
21.1

21.3
22.1
21.2

22.0
22.2
21.6

22.3
23.lt

22.lt

21.5
22.2
20.3

21.0

.It

.It

.5

.6

.7

.9

1.0

1.5
2.1

3.2
It .3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.9

8.0

8.1

8.7
8.8

8.9
9.0
9.1

9.2

9.3
9. It

9.11

9.5
9. It

9.5
9.5
9.5

9.7
9.7
9.8

9.9
9.9
9.9

10.3

.7

.7

.7

.9

1.1

2-3

3.l»

it.it

6.I1

7.1t

8.9
9.5

9.1
8.8
8.3

9.8
8.6

9.1
9.3

10.0

9.8

10.1

10.8

11.1
11.2
10.8

10.7
U.O
11.1

U.l
11.0

U.3

10.6
11.2
U.l

10.6
10.8
10.5

U.5
U.8
12.2

12.2

1/ United States saYlngs bonds, Series A-F and J, are Included at

currant redemption Talues.

2/ Securities issued or guaranteed by the U. S. GoramBent, oicludlng

guaranteed securities held by the Treasury.

2/ Consists of commerolal baniSj trust companies, and stock saTings banks

in the ffiiited States and in Territories and island possessions.

Figures exclude securities held in trust departaants.

y Holdings by Federal land banks are included under "Miscellaneous

lOT-estorB" Instead of "U. S. Ooremmant inrestaent eccounts" beginning

June 30, 19lt7, since the proprietary interest of the Onitod States

in these banks ended June 26, 19lt7.

5/ Includes partnerships and personal trust accounts. Honproflt institu-

tions and corporate pension trust funds are Included under "Misoellaneous

investors"

,

6/ EroluslTe of banks and insurance cooipenleB.

7/ Consists of trust, sinking, and inTest«nt funds of State and local

goremmsnts and their agencies, and Territories and island poseessione.

6/ Includes saTings and loan associations, nonprofit institutions,

corporate pension tnist funds, dealers and brokers, end inreetments

of foreign balances and intamatlonal accounts in this country. Be-

Rlnnlng December 19lt6, includes Inreetments by ths International

iSkfor Seoonstructlon and DeTelojmont and the International Monetary

Fund in spscial nonlnterest-bearlng notea laaued by the 0. S. Oorem-

ment.

p Preliminary.

I
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.TREASURY SURVEY OF OWNERSHIP, JULY 31, 1952-

The Treasury Survey of Ownership covers securities

Issued by the United States Qovernment and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance companies

in the United States. Data were first published for

March 31, 19^1, In the May I9I+I "Treasury Bulletin".

Information on the distribution of ownership by types

of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial

banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30

and December "}!.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par Talues - In mllllans of dollars)
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.TREASURY SURVEY OF OWMERSHIP, JULY 31, 1952-

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues

(Far raluaa - la IUIodb of dollare)
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.TREASURY SUKVEY OF OWNERSHIP, JULY 31, 1952-

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par TftlUAS - In ^ll^ i n i-m* of dollBTB)
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.TREASURY SURVEY 07 OWNERSHIP, JULY 31, 1952.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par Talues - in KLUloiis of dollars)
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.MAEKET QUOTATIONS, AtEUST 29, 1952.

Current market quotations shown here are over-the-

counter closing quotations In the New York market for

the last trading day of the month, as reported to the

Treasury by the Federal Reserve Bank of New York. The

securities listed In Section I Include all public

marketable securities Issued or guaranteed by the

United States Government except those not regularly

quoted In the market. The Issues excluded are postal

savings bonds and Federal Housing Administration

debentures. The latter are the only public marketable

Interest-bearing guaranteed securities outstanding.

Section II lists the public marketable securities

Issued by Federal agencies but not guaranteed by the

United States Government. Dally quotations for the

securities listed In Sections I and II are published

monthly In the Treasury Department statement, "Prices

and Yields of Public Marketable Securities Issued by

the United States Government and by Federal Agencies".

Section I - Securities Issued or Guaranteed by the United States GovemMnt

Table 1.- Treasury Bills (Taxable)

Amount
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.MARKET QUDTATIONS, AUGUST 29, 1952.

Section I - Securities Issued or Guaranteed by the United States Goverment
Table 3.- Other Taxable Issues - (Continued)

(Price decimals are 32nda)
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.MARKET QUOTATIONS, AUGUST 29, 1952-

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 2.- Other Issues (Taxable)

(Price deoljn&Is are 32iiils)

Amount
out-
etand-

(ndl-

Dtflorlptlon
Change
in

laet
mon'bh

To
flMt
oall

Change

last
month

leeue
data

Prlc* range 2/

Since flret traded

High

In 1952

Elgb Lov

Price Date

Central Bant for CooperatlTee dehenturee:

»30
to

100

75
67
76

186
llU

72

215
233

1-5/8* - 2/1/53
2-1/8 - 6/1/^3
2-1/2 - 2/l/5»t

99.18
99.2't

99.26

Federal Eaa^ Loan Bank notee:

2.15)6 - 11/17/52 -H
2 - 2/16/53 -A
2 - 2/16/53 -B
2.30 - V15/53-C

Federal Land Bank bonda

1-1/2* - 1/1/51-53
2-lA - 2/1/53-55
2-1/2 - n/i/s"*

1-3A - 10/1/55-57
2-5/8 - 5/1/56

99.31
99.27
99.27
99.31

10/

99.20
99.08
99.28
96.16
99.22

99 .21*

99.30
100.02

100.01
99-30
99.30

100.01

99.26
99.16

100.01*

96.211

100.00

99.21
99.27
99.30

100.00

99.2^
99.2^
100.00

99.23
99.12

100.00
96.20

99.27

-.02

-.01
-.06

-.01
-.01

.00

-.09
-.06
-.oil

-.05

2.1t7*

2.31*

2.55

2.18
2.23
2.23
2.31

2.36
2.52 y
2.50
2.1*6 y
2.67

-.28*

.06

.ll»

.10

.10

-.18

-.13

.09

.01*

.01*

2/1/50
6/2/52

10/1/51

8/15/52
5/15/52

8/15/62

1/2/1*6

2/1A5
u/1/51
10/1/1*9

5/1/52

100.06
100.00
100.13

100.00
100.oe
100.00
100.00

101.22
105.31
100 .21*

100.12
100.17

1/12/50
5/28/52
5/8/52

8/29/52
5/22/62
6/18/52
8/29/62

3/UA6
3/12A6
l*/2l/52

9/22A9
5/19/52

98.20

99.27
99.21*

8/3/51
8/^9/6e

12/28/51

8/ll*/52

8/29/52
8/'29/52

8/21^

97.30
99.12
99.21
91* .26

99.27

3/8/1*8

8/29/52
12/28/51
12/28/51
8/29/52

99.25
100.00
100.13

100.00
100.02
100.00
100.00

99 .26^
100. oi*

100.21*

97.05
100.17

5/28
5/28
5/8

8/29
5/22

6/18
8/29

5/26

5/^28
1*/21

5/27
5/19

99.00
99.27
99.26

99.01*

99.12
99.26
91*. 30

99.27

1/2
8/29
1/8

8/11.

8/29
8/29
8/21

lA
8/29

1/2
8/29

1^

^J

Not quoted on August 29, 19^*
Prices are the mean of closlne bid and aak quotations In the orer-the-
counter market, except that pirlceB of Treasury bonds for the period
prior to October 1, 1939, are cloelng prices on the Nev York Stock
Exchange. "When Issued" prices are Included In history beginning
October 1, 1939- Dates of hlghe and lows, in case of recurrence, are
the latest datjs.
Callable on k Months ' notice on March 15, 1953.
yield to maturity. Market convention treate the yield to earliest
call date as more significant when an Issue is selling above par; the

yield to maturity as more significant when an issue Is selling at or
below par.

Callable on U months' notice on June 15, 1953*
Included in the average yield of long-term taxable Treasury bonds as

shovn under "Yields of Treasury and Corporate Bonds'*.

For definition, see "Debt Outstanding", Table 3, footnote 1.

All partially tai-eimpt except Panama Canal bonds, which are wholly
tax-exempt.
Amount Issued on September 2, 1952, was $68 million.

Excludes issues completely held by Farm Credit Administration agencies.

The proprietary interest of the tftilted States in the Federal land banks
ended on June 26, 19^7.
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.YIELDS OF TREASUPY ARD CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per annum)

Treasury bonds

Partlallj
taz-azempt
1/

Taxable

1/

High-
grade
corporate
bonds

Treawory bonda

Partially
tax-exe]q»t

1/

Taxable

1/

High-
grade
corporata
bondB

Treaaury bonds

Partially
tax-exempt

1/

Taxable

1/

Annual aerlea - calendar year sreragea of maathXy aerlea

19311

1935
1936
1937
1938
1939

ig^T-Jan....
Teb....
Mar....

May....
June...

July...
Aug....
Sept...

Oct....
Not....
Deo ....

19U8-Jan. . .

.

Feb....
Mar....

Apr....
May
June...

July. .

.

Aug....
Sept...

Oot....
Hot....
Sea

1952-Mar. 1
8,

15.

2S

29

Apr. 5
12

19
26.

1952 -Aug. 1
2,

1.,

5
6.

1.

8,

9.

3.12
2.79
2.69
2.711

2.61
2. Ill

3.93
^M
3.19
3.27
3.12
2.92

19'tO.

191*1.

191*2.

191*3.

191*1*.

191*5.

2.26
2.05
2.09
1.98
1.92
1.66 1/

2.1*6

2.1*7

2.1*8

2.37

2.77
2.67
2.75
2.61*

2.60
2.5l>

191*6.

191*7.

191*8.

191*9.

1950.
1951.

2.19
2.25
2.1*1*

2.31
2.32
2.57

Monthly aerlea - arerages of dally aerlea

2.22

2.25
2.21*

2. 21*

2.27
2.36
2.39

2.1*5

2.1(5

2.1*lt

2.1*1*

2.1*2

2.1*1

2.1*1*

2.1*5

2.1*5

2.1*5

2.1*4

2.1*1*

2.1*8

2.1*8

2.1*9

2.1*9 2/
2.1*9

2.50

2.51
2.51
2.57

2.66
2.75
2.86

2.85
2.81*

2.81

2

2,

2.

2

2
2

2.8?
2.66
2.81

191*9 -Jan.

.

Feb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oot..
Hot..
Seo..

1950-Jan..
Feb..
Mar..

Apr..
Hay..
June.

July.
Aug..
Sept.

Oct..
Hot..
Deo..

2.1*2

2.39
2.38

2.38
2.38
2.38

2.27
2.21*

2.22

2.22
2.20
2.19

2.20
2.2U
2.27

2.30
2.31
2.33

2.31*

2.33
2.36

2.38
2.38
2.39

2.73
2.73
2.71

2.70
2.71
2.72

2.66
2.60
2.59

S.59
2.56
2.55 i/

2.54
2.51*

2.55

2.57
2.57
2.59

2.61
2.58
2.62

2.65 y
2.66
2.66

1951-Jan..
Feb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Hot..
Deo..

1952 -Jan..
Feb..
Mar..

Apr..,

May..,

July.
Aug..

2.39
2.1*0

2.1*7

2.56
2.63
2.65

2.63
2.57
2.56

2.61
2.66
2.70

2.71*

2.71
2.70

2.61*
;

2.57
2.61

2.61
2.70

Weekly eerles - oreragea of dally aerlea for veelCB ending

2.70
2.71
2.71
2.70
2.68

2.685/
2.68
2.63
2.60

2.93
2.95
2.97
2.96
2.9U

2.91*

2.92
2.91
2.91

1952-May 3.

10.

17.
21*.

31-

June 7.
ll*.

21.
28.

2.58
2.56
2.56
2.58
2.60

2.62
2.61
2.61
2.62

2.91
2.93
2.93
2.91*

2-95

2.95
2.95
2.95
2.96

1952-July 5.

12.

19.
26.

Aug. 2.

9.
16.

23.
30.

2.62
2.61

2.59
2.60

2.63
2.69
2.72
2.69
2.70

Dally serlea - omfelghted aTeragee

2.65,
6/

2.68
2.66
2.68
2.71
2.72

6/

2.96
6/

2.96
2.96
2.96
2.96
2.97

6/

1952 -Aug. 11...
12...
13...
ll*...

15...
16...

18...

19...
20...

72
71*

72
71
70

6/

2.70
2.69
2.69

2.98
2.97
2.97
2.97
2.97

6/

2.97
2.98
2.98

1952-Allg. 21.
22.

23.

25.
26.

27.
28.

29.
30.

2.69
2.70

6/

2.70
2.70
2.70
2.70
2.69

i/

Hotel Trea8UX7 boode inoluded In tiie aTeragea, beglJULlng April 19?2,
are those neither dtte nor callable for twelve year*. The alolsuB 4/
length of the bond* inolnded vas 1? yeara from Deoeaber 1937
through Haroh 1972^ and 12 years prior to Ceoenber 193? for the
perlodB shown in this table. For a dlaooaslon of the ocaq^altlon
of these Treasury bond arerages, see "Tressury Bulletin" for
March 19'^, page ^f for the oos^poaltlon of the high-grade ^
corporate bond average, eee the "Treasury Bulletin" for July 19'+7> ,

page 99, and Januax? 19^7, page ^6. Treasury bond yields ere 1/
oauputed on the basis of the mean of cloalng bid and ask quotations
In the orer-the-counter arket as reported to the Treasury by the
Federal Beserre Bank of Hev Tork, beginning Septeaber 2, 19^1. ii/

Prior to that tlae, yields were conputed on the basis 9t oloslng .

prices on the lev Tork Stock Xxchange, except that on days when an ^
issue did not sell the yield vas oonputed on the swan of oloslng
bid and ask quotations on the Exchange. Corporate bond yields are .

coiQrated on the basis of closing prices on the Hev York Stook ^
Sxohange and the Hev Tork Cin-b Sxohangej on days when an isene

does not sell, the price of the last lo'ecedlng sale is used.
For definition of taxable and partially tax-exenpt bonds, see foot-
notes to the "Treasury Survey of Ownership" In this issue of the
"Treasury Bulletin". The partially tai-oxenpt average vas dlBoontlnued
on Daoaiiber 15, 19^*5, because thccre were no longer any bonds In this
oategoiy vlth fifteen or more years to maturity or first call.
Average revised beginning April 1, 19^7. Old average for April I9U7
was 2.1*7^.

As of Deoember 21, 19^9, the Consolldatod Cos ELootrlo Light and Pover
Company of Baltimore 2-3/U's of 198I were dropped fl'oni the average,
having been called.
As of October 20, 1950, the Standard Oil Company of California 2-3/I+<e
of 1965-66 wore dropped from the average, having been called.
The long-term taxable Treasiory bond average vas revised beginning
April 1, 1952 (see "Note"). The old average for April 1952 was
2,62 percent.
Market closed.
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.IWTERRAL EEVHTOE COLLBCTIONS.

Table 1.- Sumnary by Principal Sources^
( In thouflanda of dollare

)

Flacal year
or month

Total Te-
celpta frcan

Internal
revenue
(Dally
Treaauiy
Stateinent)

MJuBtanent of
collectlona
to Daily
Treasury
Statement

Total
Internal
revenue
collections

Corporation
income and
axceea
profits
taxes 2/

Individual income tajc and employment taxes

Individual
income tax
not with-
held i/

Individual
income tax
withheld y

Old-a^e
insurance
taxes on
employers
and em-
ployees U/

Hallroad
retire-
ment

Unemploy-
ment
insurance

191*2

191*3

191*1*

191*5

191*6

191*7

191*8

191*9

1950
1951
1952

1952 -January..
February.
March. . .

.

April
May
June

July

12,993,118
22,11*3,969
1*1, 681*, 987
1*3,902,002

1*0,310,333

39,379,1*09
1*1,853,1*85

1*0,307,285
39,1*1*8,607

51,106,095
65,631*, 891*

1*, 769, 509
6,062,723

10,61*0,963

5,031*, 852
1*, 1*90,907
9,992,383

3,1*13,233

-36,797
-221*, 755

+1,565,1*77
+101,661*

-361,589

+271,136
-11,051

-155,831*

+1*91,1*82

+660,1*09

+625,502

-1*3,595

-908,271
+1,107,122

+7,1*01

-939,910
+1,199,593

-1*30,755

13,029,915
22,368,721*

1*0,119,510

1*3,800,338
1*0,671,922

39,108,273
l*l,86U,536

1*0,1*63,119

38,957,126
50,1*1*5,686

65,009,393

1*, 813, 105
6,970,991*

9,533,81*1

5,027,1*51

5,1*30,817

8,792,790

3,81*3,988

1*, 71*11, 083
9,668,956

ll*, 766, 796
16,027,213
12,553,602

9,676,757
10,171*, 1*10

11,553,669
10,851*,351
ll*,387,569

21,1*66,910

807,1*68

310,611
5,912,713

1,277,897
350,539

5,659,129

957,770

It, 1*1*8,162

8,128,637
19,999,378
20,813,1*91
20,1*05,361*

21,367,662
23,379,123
20,527,935
19,797,883
26,621*, 788
33,738,370

3,177,81*5
5,81*0,010

2,789,962

2,920,520
1*, 250, 1*96

2,281,619

1,939,176

3,262,800
5,91*3,917

10,1*37,570
8,770,091*
8,a6,9l*7

9,501,015
9,l*61*,20l*

7,996,320
7,261*, 332

9,907,539
11,51*5,060

2,329,955
1,1*61*, 293
2,133,195

1,583,272
221,1*1*6

1,1*77,728

393,125

636,015
7,823,1*35

10,261*,219
9,857,589

9,81*2,282

11,533,577
10,055,502
9,888,976

13,089,769 5/
21,313

1,131,
1,290
1.307,

1,237

1,1*58

1,612
1,687
1,873
2,810
072

.336

51*6

025

931
,825

93I*

721
151
,1*01

750 i/

8ll*,231

1*, 172, 031
536,555

1,330,292
3,955,1*69

706,625

1,533,781

170,1*09

211,151
265,011
281*, 758
281*,258

379,555
560,113
562,731*

51*3,038

579,778
620,622

3,877
1*2,713

106,721*

3,51*1*

58,605
91*, 986

3,026

119,617
156,008
183,337
186,1*89

178,71*5

185,376
208,508
226,223
223,135
236,952
259,616

29,782
160,969
13,1*83

3,1*12

ll*,976

2,279

l*,2l*3



' October 1952

IMTEENAL RKVENUE COLIECTIONS

.

^1

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES
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• XNTERFAL KBVKiniE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax -1/

(in thouaaods of dollars)

Type of tax

Fiscal 7ear

1950 1951 195a

First month of fiscal year

1952
^(JuU 1951)

, 1953
,(JuU 1952)

CorporatlQOQ lucoBe aM exoase profits taxaa 2/

Tru^ivii^nwi inccMfl tai and OBplojnant taxaa I

Inccone tax not withheld ^ •..

Inccma tax withheld end old-a^ insuranoe }^/

Railroad retirement
tlneKplojaiant insuranoe

Total IndlTldual Inooma tax and amplOTnent taxes

MlscellaneoaB Internal rerenuat

Capital stock tax 2/

Estate tax

Gift tax

Liquor taxes:
Distilled spirits (inported, ezclae)
Distilled spirits (doBestlc, exolae)
Distilled spirits, rectiflcatlaa tax
Wines, cordials, etc. (imported, excise)
Vines, cordials, etc. (dcmastic, excise)
Dealers In distilled epirits; rectifiers; nanafacturars

of stills (special taxes)
Stamps for distilled spirits intended for export
Case etampa for distilled spirits bottled in hand......
Container stamps
Floor taxes
FeimcEited malt llqoors
Brewers; dealers in malt liquors (special taxes)

Total liquor taxes

Tohacco taxes!

C igars ( large

)

C igare ( small

)

Cigarettes ( large) ......•...«..».•.•.•.•.•
Cigarettes ( small]
Snuff
Tohacco (chewing and amoklng).
Cigarette papers and tuhea....
Leaf dealer penalties , etc •

Cigarette and cigar floor taxes

Total tobacco taxes

Stamp taxes I

Bonds, Issues of capital stock, deods of conTeyance,

etc
Trenafers of capital stock and similar interest aelea..
Flaying cards
Silver bulllGEi sales or transfers

Total stamp taxes

Manufacturers' ezoise taxes

l

Lubricating oils •...•
Oasoline 6/ •......••... •

Tires and tuhea • • ..«.
Automobile trucks end busses •

Other autonoblles and motorcycles
Farts and accessories for automobiles •

Electrical energy j/
Electric, gas, and oil appliances
Electric light bulbs and tubes
Hadio seta, phonographs, components, etc. 8/
Fhcsiograph records
Musical inatroments
Mechanical refrigerators, alr-canditlaners, eto. 2/.-.»
Matches
BiiBlneas and store machines
Fhotographlc apparatus
Sporting goods ..•.....•.•.•
Firearms, shells, and cartridges ... •

Fletole and revolvers •

Fountain and ball point pens, mechanical penoils, and
cigarette, cigar, and pipe lighters 10/

Total manufacturers' excise taxes.....

10,85lt,351

7,26't,332

11,762,377
5't8,038

223,135

19,797,883

266

657,m

W,785

126,3lt4

l,295,5't9

30,069
2,600
70,001

9,860
9

738
11,825

5
667,lni

2,219,196

1»2,112

5S
6

I,2lt2,8li5

7,389
35,070

98*

l,328,li6i

50,156
23,aS3
10,5116

123

8l),61t8

77,610
526,732
151,795
123,630
li52,066

88,733
85,704
80,lt06

20,726
lt2,085

5,769
8,865

6lt,3l6

8,875
30,012
39,931
18,969
9,351

itSl

1,836,053

l't,387,569

9,907,539
15,900,519

579,778
236,952

26,62^,788

638,523

91,207

172,362
1,57'*,U72

38,053
3,738

63,516

9,161
12

1,090
ll»,921

12

665,009
l.,U62

2,5lt6,8o8

yi,220
56

7
1,293,966

7,235
33,870
1,0111

1
1

1,380,396

56,105
28,679
8,222

100

93,107

97,238
569,01*8

198,383
121,285
653,363
119,l>75

93,181*

121,996
30,281*

128,187
7,007

10,756
96,319
10,169
lA,li91

1*6,020

17,862
17,81*6

762

2,383,677

21,1*66,910

11,51*5,060

21,313,072
620,622
259,616

33,738,370

750,591

82,556

187,1*79

1,1*02,220

31,812

3,753
68,621

15,287
28

1,285
12,080
99,21*1

722,150
5,132

2,51*9,087

1*1*, 760

50
12

1,1*7!*,060
l*,796

22,817
913

2

17,752

1,565,162

5l*,911*

22,577
7,353

86_

81*, 931

95,286
713,171*

161,362
11*7,1*1*5

578,11*9

161*,135

53,091*

89,51*1*

30,736
118,21*1*

6,880
9,1*12

57,970
8,032

1*8,515

33,766
16,501
10,679
1,172

l*,8l6

2,31*8,911*

596,232

321,130
1,158,1*27

1,091*

2,716

1,1*83,367

55,037

997

13,071
81,393
1,9U
203

3,862

l*,29l*

2

53
780

1

70,532
1,965

178,068

3,163
3
1

105,887
726

2,119
102

1*,876

1,660
31*3

22

6,901

5,83U
1*7,769

17,861
10,281
52,669
10,776
8,355
9,061
2,391*

5,860
705
61*9

6,666
637

3,956
l*,l*6l

1,872
1,075

112

190,991*

957,770

393,125
1,538,781

3,026
l*,2l*3

1,939,176

82,975

578

13,791*
121*, 1*28

2,208
205

u,a28

7,1*27

2
168
905

1,992
87,210
2,372

21*5,539

3,826
k

13l*,8o6

208
1,366

89

11*0, 301*

li,108

1,1*79

391
11

5,989

7,102
82,326
16,095
23,372
52,013
13,872

7,1*32

2,631
6,71*1*

316
772

6,161*

61*0

lt,533

2,186
1,1*25

1,165
72

729

229,591

Footnotes at end of table. (Continued on following page)
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.mTKBHAL EEVENXJE COLMCTIONS.

Table 2.- Detail of Collections by Type of Tax-i''- (Continued)

(In thousandB of dollars)

Type of tax

Fiscal year

1950 1951 1952

First month of fiscal year

1952
(July 1951)

1953
(July 1952)

MlsceLLaneons Intemal reTenue (oontlnxied):

Betallers* excise taxes:

Furs
Jewelry
Luggage
Toilet preparations

Total retailers' excise taxes...

Miscellaneous taxes t

Sugar Act of 1937
Telephone^ telegraph, radio, and cable faoilltlee

Local telephone eoryioe
Transporatlcn of oil by pipe line
Transportation of persons, etc.. • •••.•••.
Transportation of property • •.....•.•.«...•.•.
Leases of safe-deposit boxes
Adnlssloos to theaters, concerts, etc

Admissions to cabarets, roof gardana, eto. ........ •...•.
Club dues and initiation fees ..•••...••.....•••.•
Bovllng alleys, pool tables, etc
Coin operated derlces •

Adulterated and process or renovated butter, and filled
cheeee •

Oleonargarlne, including epeoial taxes 11/
narcotics, including narihunnw and special taxes........
Coconut iod ot^er vegetable oils prooessed
Rational Fireazns Act.**.
Diesel fuel I2j
Wagering taxes 10/
All otlier. Including repealed taxes not shovn Beparately

Total miscellaneous taxes •..

Total miscellaneous internal revenue •.•...•.•.....•.

Total internal revenue oolleotions.. ........-i....................

Adjustaant to Sally Traasmrr Statotnt

Total receipts firan Istsmal revenue (Sally TMaauiy Stat^ant).

1*5,781

190,820
77,532
9't,995

1*09,128

71,188
312,339
21*7,281

18,919
228,738
321,193

9,55"*

371, aw*
ltl,'t53

28,71*0

3,608
20,171*

12

29,297
867

15,857
7

1*37

1,720,908

8, 301*, 892

38,957,126

+1*91,1*82

39,1*1*8,607

57,601*

210,239
62,831

106,339

1*57,013

80,192
351*, 660

290,320
21*, 91*6

237,617
381,31*2

9,569
31*6,1*92

1*2,61*6

30,120
3,610

20,731

11

35
866

19,088
9

3|*7_

1,81*2,593

9,'t33,328

50,1*1*5,686

•**60,l*O9

51,106,095

51,1*36

220,1*03

90,799
112,892

1,627
16,856
7,372
8,901

1,606
18,709
8,503

9,357

1*75,530

78,1*73

395,'>3'*

310,337
26,881

275,171*

388,589
10,2U

330,782
1*5,1*89

33,592
3,597
18,823

979
15,205

29
7,138
5,31*5

1,260

1,9'*7,3'H

9, 801*, 112

65,009,393

+625,502

65,63M9U

31*, 755 38,175

10; 618
1*2,377

28,352
2,131*

22,51*7

35,131*

1,069
28,756
3,698
2,867
1,277
6,136

176

1,352
3

29

5,976
l*l*,319

1*1,258

5,521*
2l*,007

33,91*6

912

28,693
1*,000

3,1*50

1,197
6,571*

170
i,a6o

*

1,1*09

1,139
55

186,526

765,280

2, 81*1*, 879

-236,788

2,608,091

203,892

91*7,01*2

3,81*3,988

-1*30,755

3,1*13,233

Source: Daily Treasury Statement for total receipts from internal revenue;

reports by the Bureau of Internal Bevenue for collections by type of

tax. Detail by type of tax Is available only on a collection basis.

Receipts on the Dally Treasury Statement basis are compiled frcm the

latest dally reports frcm Government depositaries; they do not coincide

with amounts reported by the Bureau because of the lag in deposits of

collections and because certain taxes are paid directly Into the ^
depositaries.

,

1/ Excliiiea collections for credit to certain trust accounts for island 6/
possessions; Includes corporation income tax on Alaska Pallroad

(repealed for taxable years beginning after June 10, 1952, by Public 7/

Law 386). 1/
2/ Includes excess profits taxes formerly shown separately as follows:

declared value (repealed for years ending after June 30, 191*6). 2/
Excess Profits Tax Act of 19l*0 (Title II of the Second Revenue Act of

191*0, which was repealed for years ending after December 31, 191*5), 10/
and Vmeon Act as amended (3I* U.S.C. 1*96). Uj

i/ Includes old-age insurance tax on self-employment Income, ijnposed by

the Social Security Act Amendments of 1950 (Public Law 73I*), approved

August 28, 1950. The tax is levied and collected as part of the 12/

individual incoiM tax beginning with the taxable year 1951.
I*/ Beginning January 1951, withheld Income tax and social security *

employioent taxea on employers and employees are paid Into the

Treasury in coabined amounts without separation as to type of tax,

pursuant to the Social Security Act Amendments of 1950. The figures

for prior periods have been ccniblned accordingly in this table for

purposes of ctaiparlson. For separate figures for fiscal years

191*2-1950, and estimated 1951 breakdown, see Table 1.

Repealed for years ending after June 30, 19l*5. Beginning July 1950,

included under "Miscellaneous taxes"

.

Includes floor taxes, effective November 1, 1951, under Revenue Act

of 1951 (Public Law 183), approved October 20, 1951-

Repealed, effective November 1, 1951, by Revenue Act of 1951.

Includes television sets, effective Hovember 1, 1950, as provided In

the Revenue Act of 1950 (Public Law 8llt), approved September 23, 195O.

Includes quick-freeze units, effective November 1, 1950, as provided

In the Revenue Act of 1950.
Effective November 1, 1951, under Revenue Act of 1951.

Repealed (except on imported oleomargarine), effective July 1, 1950.

Beginning July 1951, Included In "All other. Including repealed

taxes not shown separately" .

Applies to dieeel fuel used in highway vehicles; effective November 1,

1951, under Revenue Act of 1951.
Lees then $500.

I
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Table 1.- Honey In Circulation
(In Kllllana of dollars exoept as notsd)

Bod of fiscal
year or aontii

Total
aonay In
olroula-
tlon 1/

Paper Monaj

Total
paper
money

Gold
oortlf-
loatee

2/

SllTer
oertif-
loatee

Treaaury
not«8
of 1890

i/

Uiilted

Stataa
notes

Foderal
Beeerre
notes

Federal
Beaerre
fiank

notes

Satlcooal

bank
notea

y

19115

19116

19*7
19I18

191*9

1950
1951
1952

1951-I>eoamber,

1952-Jaoi)ai7..

February.
March....

AppU....
May
June....,

July
August p.

26,7li6

28,2li5

28,297
27,903
27,1*93

27,156
27,809
29,026

29,206

28,386
28,lt65

28,U73

28,lt61i

28,767
29,026

28,978
29,285

25,5'H
26,91*5

26,91*2

26,1*82

26,031*

25,661
26,231
27,31*8

27,552

26,755
26,835
26,836

26,813
27,102
27,31*8

27,292

27,590

52

50
1*8

1*5

1*3

1*1

39
38

38

38
38
38

38
38
38

38
38

1,651
2,025
2, 061
2, 061

2,061

2,177
2,092
2,088

2,079

1,966
1,998
2,030

2,01*1

2,090
2, 088

2,063

2,079

323
317
320
321
319

321
318
318

316

308
313
315

315
318
318

315
316

22,867
23,973
23,999
23,600
23,209

22,760
23,1*56

21*,605

21*, 807

2l*,135

21*, 179
2l*,ll*7

2I*,1J.6

21*,356
2l*,605

21*, 580

21*, 863

527

Ii06

353
309

271*

21.3

221

232

229
228
226

223
222
221

218
217

120
nu
106

99
93

86
81

77

79

79
79
78

78
78
77

77

77
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Table 2.- Monetary Stocks of Gold and Silver

(Dollar amounte In mllllona)

End of flaoal
year or month

Sold

(35 par
fine ounce)

Silver
(»1.29+ per
fine oimce)

Eatlo of allTor
to gold and
BllTer In
aonatary etooks
( In percent)

19lt5

19l»6

19'>7

19U8
19l»9.'

1950
1951
1952

1951-Daoea1>er,

1952 -January..
Februaz7.
Naroh....

April....
Nay
June

July
August p.

20,213.0
20,269.9
21,266.5
23,532.5
2li, 1*66.3

21*, 230.

7

21,755.9
23,31*6.5

22,695.5

22,951.1
23,190.9
23,290.5

23,297.1
23,296.1
23,31*6.5

23,350.5
23,3W.3

3,685.8
3,508.1*

3,525.7
3,571.0
3,618.3

3,671.5
3,718.5
3,768.5

3,71*1.3

3,71*6.3

3,751.1
3,755.1

3,760.8
3, 761*.

9

3,768.5

3,773.3
3, 771* ,3

ISA
l^.S
iX.S
13.2
12.9

13.2
11*.

6

13.9

1*.2

U.O
13.9
13.9

13.9
13.9
13.9

13.9
13.9

Source! Circulation Statement of U. 3. Money; Dally Treasury Statesant for
prvlljanazy flgoree. 7or detail of ellTer monetary etock, aee Table 1*.

p FrellAlnai7.

Table 3.- Gold Assets and Liabilities of the Treasury
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Table 4.- Components of Silver Monetary Stock
(In mlillons of dollars)

End of calendar

year or month

Silver held In Treaaury

Securing silver certificates 1/

Silver
hulllon 2/

Silver
dollars

In General Fiind

Subsidiary
coin 2/

Bullion for
recoinage kj

Bullion
at cost 2/

Silver outside
Treasury

Silver
dollars 1/

Subsidiary
coin ^

Total
silver
at $1.29+
per fine
ounce

WltS
19't6

igitT

19^6
19'>9

1950
1951

1952 -January..
Februai7

.

March..,,

April
Ma;
June

July

August p,

1,703.9
1,911.2
1,937.6
1,971.5
2,003.2

2,040.7
2,073.5

2,076.5
2,079.6
2,081l.O

2,085.1*

2,089.9
2,093.0

2,095.2

2,098.5

356.lt

31*3 .l*

337.2
328.1
321.9

312.8
301.0

300.7
300.7
300. u

299.8
299.0
297.

U

295.5
29U.I

10.2
14.0
13.1
5.9

ll.lt

3.6
1.7

7.l»

12.1l

16.2

12.5
9.2
U.6

6.6

12.0

185.6
93.1
91.1
89.3
94.''

95.1
82.0

81.0

78.1
73.8

74.2

70.7
68.0

6I1.5

58.lt

137.5
150.1
156.3
165.0
171.0

179.8
191.3

191.5
191.6
191.8

192.3
193.1
19lt.5

i96.lt

197.8

81t6.7

901,

928,

971,

982

1,022
1,083,

1, 084.0
1,085.4
1,088.5

1,095.4
1,104.0
1,113.3

1,119.11

1,125.2

3,512.8
3,514.2
3,547.9
3,596.7
3,643.1

3,697.1
3,741.3

3,746.3
3,751.1
3,755.1

3,760.8
3,764.9
3,768.5

3,773.3
3,77l».3

Source: Clrculatloii Statement of U. S. Money; Dally Treaaury Statement for
certain preliminary fIgurea

.

1/ Valued at $1.29+ per fine ounce.

2/ Includes sliver held by certain agencies of the Federal Goverranent (see
Dally Treasury Statement for amount). Does not include silver lend-
leased to foreign governments (these transactions all took place during
the fiscal years 1942 through 1946; see 1946 Annual Report of the

Secretary of the Treaaury for amounts),

i/ Valued at $1.38+ per fine ounce.

4/ Valued at $1.3&+ per fine ounce or at $1.29+ per fine ounce according
to whether the bullion is held for recolnage of subBldlary silver
coins or for recolnage of standard silver dollars,

p Preliminary

.

* Less than $50 thousand.

Table 5.- Sliver Production In the United States and Acquisitions by Mints and Assay Offices JJ
(In mlllione of ounces or dollars)

Calendar year
or month

Silver
production In

United States

Silver acquisitions by mints and assay offices

Newly mined domestic
silver 2/

Foreign silver i/

1945
1946
1947
1948
1949

1950
1951

1952 -January..
February,
March..,.

April....
May
June

July

29.0
21.1
38.6
39.2
Sit .9

42.3
40.0

3.8
3 A
3.9

4.0
3.3
3.3

3.3

.9

4.9
30.3 y
36.8
33.0

1*1.3

36.1

3.9
3.7
3.9

.6

4.4

27.4 4/
33.3
29.9

37.4
32.7

3.5
3.4

3.7
3.2
2.8

3.8 3.4

Source: Annual figures fran the Bureau of the Mint. Monthly figures on
U. S. silver production from releasee of the American Bureau of Metal
Statistics; these will not agree with the annual figures.

1/ For Information on ellver production in other countries, see annual
reports of the Director of the Mint. Data from 1933 through 1941 are
sTimmarized in the "Treasury Bulletin" for August 1943, page 7lt.

2/ Acquired at 71.11 cents per fine ounce from July 1, 1939 to July 2, 1946;

and at 90.5 cents per fine ounce since July 2, 1946.

i/ No foreign silver has been purchased under the Silver Purchase Act
of 1934 since May 1942.

4/ Includes 0.2 million ounces valued at 71. 11 cents per fine ounce
totalling $0.2 minion, and 30.1 million ounces valued at 90.5 cents
per fine ounce totalling $27.2 million.
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Table 6.- Seigniorage on Silver

(CusmlAtlTo firm JanufUT 1, 1935 ~ la nlllloiu of dollars)

fiid of aalendar
year or month
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Data relating to claims on foreigners and liabili-

ties to foreigners, and capital raovements between the

United States and foreign countries, have been collected

since 1975. pursuant to Executive Order 6560 of January I5,

193'*. ^""^ Treasury regulations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banks and bankers and

securities brokej-s and dealers In the United States. This

Information Is published regularly In the "Treasury

Bulletin". Supplementary Information Is published at less

frequent Intervals. All reports are made Initially to the

Federal Reserve Banks, vrtilch forward consolidated figures

to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens) domiciled outside the United States, as well as

International organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared In

the April 1950 Issue of the "Treasury Bulletin', pages 50-52.

Revised report forms and regulations became effective vlth

the data for January 1950- Attention Is called to the

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for Individual countries In some

Instances are not comparable because of certain changes In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 gives data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters,

Importers, and Industrial and commercial concerns In the

United States. This Information was published for the first

time In the October 1949 Issue of the "Treasury Bulletin"

and begins with data for September 30, 1946. Table 2

supplies Information by countries on long-term claims on

and liabilities to f orelgners as reported by banks and

bankers In the United States. This table appeared for the

first time In the December 19^9 Issue. Data are for the

end of the calendar year beginning with 1942. Table 3

gives Information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time In the April I95O

Issue. The data have been requested at Irregular Intervals,

the earliest date being October 1943.

Section I - Historical Sunmary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thouaandB of dollare: negative flguree Indicate a net outflow of capital frcm the Halted Stateo)
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Section 1 - Historical Suomary

Table 2«- Short-Term Claims on and Liabilities to Foreigners

(PoeltlOQ at end of period In tboueandB of doUare)

Tx*^ of calandar
year or month

ShoiTt-tezm cl&lne on foreigners

Payable
In

foreign
currenoies

Payatle In doLLare

Loans to
forai^
banks

Short-tona liabilities to fcorelgaere

Payable in dollars

Deposits
of
foreigners

Payable
in
foreign
currencies

Net
short-tena
liabil-
ities

I

191*2

WltB
I9U
19^5
19lk6

X^l
191*8

19''9

1950
1951

1952 -January,
February
March...

April...
May
June p.

.

Jxily p..

21*6,673

257,929
329,6911

392,766
708,253

91*8,936

,018,700
827,851*

897,966
968,1*1*3

996,011
961*,lt38

1,001*,370

1,019,686
1,038,656
1,030,901

1,01*2,021*

30,916
3l*,387

5l*,603

1*7,1*89

98,119

165,1*39

100,371
110,801*

21*0,583

91,808

79,562
70,1*1*8

71*, 887

71*, 111
81,659
70,036

69,1*83

72,01*8

86,378
105,1*21

100,267
319,639

292,866
361,197
222,719
151,115
177,21*6

177,539
162,975
187,1*15

151*, 616
11*1,258

136,653

132,251

11*3,709

137,161*

169,670
21*5,010

290,1*95

1*90,631

557,132
l*9l*,331

506,268

699,389

738,910
731,015
71*2,068

790,959
815,739
821*, 212

81*0,290

U,205,389
5,37l*,903

5,596,775
6,883,068
6,1*80,262

7,116,1*19

7,717,960
7,617,959
8,61.1., 775 1/
9,283,806

9,218,51*9

9,392,277
9,1*71,666

9,583,185
9,953,153

10,029,1*01*

10,31*2,012

3,523,328
l*,13l.,l*12

1*,356,501

1*,^6,621*
1*, 693, 911

1., 809,21*5

5,209,820
5,073,586
5,503,872 1/
5,382,062

5,201,267
5,385,595
5,1*08,1*59

5,1*03,715
5,689,61*2

5,726,895

5,75l*,567

668,168
1,222,580
1,218,633

1,910,898
1,71*5,722

2,257,510
2,U37,751
2,1*93,331*

3,095,992 ;

3,829,518

3,911,298
3,876,189
3,931,1*93

1*, 057, 706
It, 163, 933
I*, 221*, 806

1*,509,127

13,893
17,911
21,61*1

25,51*6

1*0,629

1*9,661*

70,389
51,039
1*1*,911
72,226

105,981*

130,1*93

131,711*

121,761*

99,578
77,703

78,318

3,958,716
5,116,971*

5,267,081

6,1*90,302

5,772,009

6,167,1*83

6,699,260
6,790,105
7,71*6,809 1/
8,315,363

8,222,538
8,1*27,839
8,1*67,296

8,563,1*99
8,911*, 1*97

8,998,503

9,299,988

1/ BegtnnlDe 1950, includee certain deposit balances and other assets irtilch

are held in specific trust accounts but vhlch previously had been excluded

frcm reported liabilities

.

Preliminary.

Table 3.- Net Movement of aiort-Term Banking Funds

{In thousands of dollars; nsgatire figures indicate a net outflow of capital ftrom the United States)

Calendar year
or month

Short-tena claims

Payable
in
foreign
currencies

Payable in dollars

Loans to
foreign
banks

Short-tenn liabilities

Payable in dollars

Deposits
of
foreigners

Payable
in
fore ign
currencies

Bet more-
meat of
short-tem
banking

1935-1*1

191*2

191*3

191*1*

191*5

^91*6

191*7

191*8

191*9

1950
1951

1952 -January.
February
March...

April...
May
June p.

•

July p..

736,307
97,503
-11,256
-71,765
-63,072

-315,1*87

-21*0,683

-69,761*

190,81*6

-76,233
-70,1*77

-27,568
31,573
-39,932

-15,316
-18,970

7,755 r

-11,123

307,187
15,933
-3,1*71

-20,216
7,111*

-50,630
-67,320
65,068

-10,1*33

-129,779
11*3,775

12,21*6
9,Ul*

-l»,lt39

776
-7,51*8

11,623 :

553

6,1*09

20,671
-11*, 330
-19,01*3

5,151*

-219,372
26,773
-68,331
138,1*78

65,1*83

-26,^1

-293
ll*,561*

-2l*,lA0

32,799
13,358
I*, 605 :

I*, 1*02

1*22,711

60,899
6,51*5

-32,506
-75,31*0

-1*5,1*85

-200,136
-66,501
62,801
-11,937

-193,121

-39,521
7,895

-U,053

-1*8,891

-21*,780
-8,1*73 :

-16,078

3,03l*,6l5

U85,870
1,179,311*

220,359
1,279,375

-1*18,1*22

636,207
601,51*1

-100,001

1,026,816 1/
639,031

-65,257
173,728
79,389

111,519
369,968
76,251 r

312,608

2,806,001
105,607
620,881*

220,576
583,205

-268,851*

115,381*

1*00,575

-136,231*

1*30,286

-121,810

-180,795
18I*,328

22,861*

-l*,7l*l*

285,927
37,253 :

27,672

266,156
385,365
551., 1.12

-3,91*7

692,265

-161., 651
511,788
l8o,2l*l

55,583
602,658 1/
733,526

81,780
-35,109
55,301*

126,213
106,227
60,873 r

281*,321

-37,51*2

-5,102
l*,0l8

3,730
3,905

15,083
9,035

20,725
-19,350
-6,128

27,315

33,758
2lt,509

1,221

-9,950
-22,186
-21,875

615

3,770,922
583,373

1,168,058
11*8,591*

1,216,303

-733,909
395,521*

531,777
90,8U5

950,583 :

568,551*

-92,825
205,301
39,1*57

96,203
350,998
81., 006 r

301,1*85

i/ See Table 2, footnote 1. p Preliminary,
r Eerised

.



56 Treasury Bulletin

.CAPITAL MOVBIENTS.

Section I - Historical Sumnary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thousands of dollars; negative figures Indicate a net outflow of capital frcm the United States)
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.CAPITAL MOVHffiHTS.

I

Section II - Summary by Ck>untrles

Table I.- Net Movement of Capital and of Short-Term Banking Funds

{In thousands of dollars; negative figures indicate a net outflow of capital from the United States)
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.CAPITAL MOVEMENTS.

Section II - Smmnary by Countries

Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners

{In -Uiousandfi of dollars; negatlTe figures indicate a net outflow of capital from the United States or net sales by foreigners)
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.CAPITAL MOVBffiHTS.

Section II > Smmaary by Countries

Table 3.- Short-Ten Clalas on and Liabilities to Foreigners
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.CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts
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I

.CAPITAL MOVDffiNTS.

Section III - Details for Month of May 1952

Table 1.- Short-Term Claims on Foreigners
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.CAPITAL MOTEMENTS.

Section III - Detaile for Month of May 19SB

Table 2.- Short-Term Liabilities to Foreigners

(PoBition at end of month In thouaands of dollars)
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.CAPITAL MDVDHERTS.

Section III - Details for Month of May 1052

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners
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.CAPITAL MOVBMENTS.

Section III A - Preliminary DetailB for Month of July 105S

Table 1.- Short-Term Claims on Foreigners

(FoBltloD at end of month In thoueaods of dollars)
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CAPITAL MOVEMENTS

eetiOB III A - PrellHlnary Det&lli for Month of July 1092

Table 2.- 6hort-Teni Liabilities to Foreigners
(Poflltlcn at and of Bonth In thouaanda of dollara)
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.CAPITAL MOTEMENTS .

Section III A - Preliminary Details for Month of July 1052

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

( In thousande of dollars

)
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.CXMULAXXVE TABI£ OF P.dW I'WW I
'K

No'veaber 1061 through October 1082

I
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.CtMULATIVE TABLE OF CGREBXCS.

Novaaber 1961 throu^ October IflSZ - (Contliiuadl
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