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June 1952

Treasury Financing Operations

ReeultB of Reopening of Treasury Sonde,

Inveetment Serlee B-I975-SO

Subsorlptlone for the nonmarketable 2-3/'^ per-

cent Treasury bonds, Investment Series B-1975-80,

offered from May 19 through May 29, 1952, totaled

$1,758 million on the basis of preliminary reports.

The bonds were offered for cash, or for one-fourth

or more for cash and the remainder for exchange of

the four outstanding bank restricted Treasury bonds

with the longest maturities. Exchange subscriptions

amounted to $1,307 million and cash subsorlptlone

to t^^O million. These figures Include exchange

subscriptions of $392 million and cash subscriptions

of $132 million of Government Investment accounts.

Announcement on Callable Treasury Bonds

On May 15, 1952, the Secretary of the Treasury

announced that the option to call for redemption on

September I5, 1952, the 2 percent Treasury bonds of

1951-53, dated September I5, 19lt-3, due September 15,

1953, will not be exercised.

Treasury Bills Increased

New offerings of 91-day Treasury bills In May

totaled 16.9 billion and bill maturities anounted

to $6.1 billion, resulting In an Increase during

May of $.8 billion In bills outstanding. Weekly
maturities were $1.3 billion each on May 1, May 8,

and May I5, and $1.1 billion each on May 22 and
May 29. New issues were $1.5 billion each on May 1

and May 15, and $1.3 billion each on May 8, May 22,

and May 29. Average rates of discount on the flTe

new offerings were I.691 percent for May 1, I.710

percent for May S, 1.725 percent for May 15, 1.694

percent for May 22, and 1.728 percent for May 29.

Botat Details of Treasury market flsanclng operations are
ahovn elsewhere la this Issue of the "Treaeory
Bulletin", in the tables on "Offerlnga" and "Dis-

position", reepeotlvely, of marketable issues of bonds,
notes, and oertifioates of indebtedness, and in the table
"Offerings of Treasury Bills"

.
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mllllonfl of dollars)



BUDGET RECEIPTS AND EXPENDITURES

Treasury Bulletin

Table 1.- Receipts by Principal Sources

(In minions of dollars)
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BUDGET RECEIPTS AND EXPENDITURES ,

Table 3.- Expenditures for National Defense and Related Activities

(In mllllona of dollars)
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures

{In mllllonB of dollare]

Fiscal year
or month
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BUDGET RECEIPTS AND EXPENDITURES ,

Table 6. Summary of Budget Results by Months and Years
(In mlUlons of dollars)

Caleodar Fiacal
year year l/
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BUDGET RECEIPTS AND EXPENDITURES

Table 7.- Social Security Act - Budget Receipts and Expenditures

(In millions of dollara)
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BUDOET RECEIPTS AND EXPENDITURES ,

Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures

(In mlllloofl of dollare)
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, THUST ACCOUMT AMD OTHER TRANSACTIONS.

Table 1.- Summary of Trust Account and Other Transactions

(In millions of dollars)

Net of
truat account
and other
transactionfl l/

Trust accounts, etc.

Net receipts, or
expenditures (-) Eeceipte

Expenditures
( other than net
Investjaente)

Net Investments of
Government agencies in
public debt securities 2/

Net redemptions, or sales (-),
of securities of Government
agencies in the market 2/

Guaranteed Not guaranteed

19hh
19'*5

191*6

19lt7

19>t8

191*9

1950
1951

195s (Estimated).

1953 (Estimated).

1951-July
August
September...

October
Novanbor . . .

.

Pec amber. . .

.

1952-January
February....

March

April

-2,222

791
-521*

-1,103
-29I*

-1*95

-173
-330

196

-371*

186
106

-291

l*,78o

7,51*1*

3,238
2,619
2,658

1,890
-281

3,852

3,663
3,753

U8
583
560

-51*

217
271

1*2

531
336

5,085
7,086
7,712
6,2kk

6,515 1/

5,711*

6,669
7,796

8,815

1*09

1,079
896

369
902
692

392
831
681*

305
-1*58

l*,l*7l*

3,625
3,857

3,821* ^
6,950
3,91*5

5,11*0

5,062

292
1*97

336

1*23

350
300
31*7

li3U

1*,129

5,200
3,668
3,362
3,060

2,311
-1*02

3,557

3,951*

1*,158

106
1*60

517

1

21*7

73

1*11

221

171

270

2,683
1,276

160

387
16

1*6

190
277
-66

-28

-123

28
II*

-371*

1*

-106

123

63

66

Source: Actual figures from Dally Treasury Statement; estimates baaed
1953 Budget documant, including effect of proposed legislation.

1/ Excess of receipts, or expenditures (-).

2/ ConflistB of transactions which clear through accounts of the Treasureo'
of the Itolted States.

^ Excludes Foreign Economic Cooperation Trust Fund (see page l).
» Leas than $500,000.

Table 2.- Trust Account Receipts

(In miUlons of dollars)

Federal Old-Age
and Survivors
Insurance Trust
Fund

Eallroad
Eotirement
Account
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TEUST ACCOURT AMD OTHER TRAMSACTIONS

.

Table 3.- Trust Account Expenditures Other Than Net Investments

(In millions of dollars; negative figures are excess of credits)

Fiscal year
or month
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THJST ACCOUMT AMD OTHEE TKAMSACTIONS

.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fund -A/
(In Bllllona of dollar*)
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. TEUST ACCOUNT AND OTHER TRANSACTIONS.

Table 7.- Unemployment Trust Fund

(In Bllllonfi of dollars)



12 Treasury Bulletin

.TREASURY CASH HJCOME AND OOTOO.

Table 1.- Summary of Cash Transactions

(in mllllaaa of dollara)
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. TREASUICr CASH IMCOME AHD OOTOO.

Table 3. Derivation of Cash Budget Expenditures

(In mllllonfl of dollare)
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. TREASOBT CASH IRCGME AHD OITTOO.

Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing

(In ILIlOlU of dollars)
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GENERAL FUND OF THE TREASURY,

Table 1.- Status of the General Fund

(In millions of dollars)

End of fiscal
year or month

Bullion^ coin, and
currency

Gold

Deposits In
special
depositaries

1/

Other
deposits

collections

LlahUltloB
Balance In

the General

19W
W"*?
llMi
19^7
191*8

wug
1950
1951

1950-Dec amber.

,

1951-July
August...

.

September.

October. .

.

NoTeiiber,,

December..

1952-January. .

.

Fehruary..
March

April

20,775
25,119
lit, 708
3,730
5,370

3,862
5,927
7,871

lt,72U

6,032
5,1*31

7,356

1*,306

5,700
7,'*'*5

6,108

151*

150
160

1,023
1,073

1,022
1,052
l,0l*6

1,060
1,01*7

1,01*3

1,035
1,022
1,033

666
558
21*3

232
191

219
191
176

179
176

175

181*

198
173

219
205
212

1,1*1*2

1,500
1,006
1,202
1,928

U38
950
338

1*59

91*7

1*93

1*81

321

162
558
169

1*50

103
11*3

250

11*5

111
226

151
109
1U6

316
193

18,007
22,622
12,993

962

1,773

1,771
3,268
5,680

2,31*1*

3,691*

3,21*1*

l*,5l*7

3,021
2,901
2,693

2,01*8
3,2l6
5,2S8

3,779

507
289
305
310
283

369
392
1*17

1*28

1*37

1*1*9

537
525
523

1*81

607
1*21

1*70

1*22

1*38

392
1*10

51I*

1H2

336
1*39

1*37

523
521

1*27

625
605

715

20,169
21*,698
ll*,238

3,308
1*,932

3,1*70

5,517
7,357

I*,232

5,620

5,095
6,916

l*,87l*

l*,62l*

1*,295

Source: Daily Treasury Statement,

1/ On account of withhold taxes and sales of Gcremment securities.

Table 2.- General Fund Balance by Months

(End of month. In millions of dollars)

Year
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DEBT OUTSTANDING.

Table 1.- Summary of Federal Securities
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.KEHT OUrSTAHDHC.

Table 3.- Interest-Bearing Public Debt

(In millions of dollars)
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.UEHT OOTSTAHDIKJ.

Table 5.- Special Issues to United States Government Investment Accounts

(In niilllons of dollars)

End of fiscal
year or cionth
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.DEHT OTTTSTANDIIG-

Table 7.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies -1/

(In mmionfl of dollars

)



Treasury Bulletin

J2EBT OUrSTAHDHC.

Table 8.- Public Debt and Guaranteed Securities Outstanding by Months

(End of Bontli, in hIUIohb of dollars)

Public debt

1932
1933
igs"*

1935
1936
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STATUTORY DEBT LIMITATION

,

The Second Liberty Bond Act, as amended, ( 3I U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

-

are Included In the statutory debt limitation at current

redemption values.

Table 1.* Status under Limitations, April 30* 1052

(In Billions of doUarB)

MaxlnuB anount of seourltlee ^loh way be outetandlng at an; one time, under limitations imposed hj the aot

of June 26, 19*16 ( 31 U.S.C . 757 b) 275,000

Anount of soourltlea outstandlna subjeot to suob statutory debt limitations:

U. S. Goremment securities Issued under the Second Liberty Bond Act, as amended... 2'^'J ,6kk

Guaranteed eeourltlea (oicludlns those held by the Treasury) ^^

Total amount of securities outstanding subjaot to statutory debt limitation 257,689

Balance issuable under limitation 3-7,311

Source I Bureau of the Public Debt,

Table 2*- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding April 30* lOSS

(In million of dollars)

Class of security
Subject to
statutory debt
limitation

Hot subject to
statutory debt
limitation

Public debt:

Interest-bearing securities!
Marketable

1

Treasury bills
Certlfloates of Indebtedness
Treasury notes
Treasury bonds - bank eligible

Treasury bonds - bank restricted l/...

Postal BSTliigs and Panama Canal bonds.

Total marketable.

Nonmeurketable

:

U. S. sarings bonds (current redeoQitlon value).

Treasury savings notes
Depositary bonds
Armsi forces leave bonds
Treasury bonds , inves taent series

Total nonmarketable

Special Issues to Goveroment agencies and trust funds.

Total interest-bearing secinrltles

Matured securities on vhich Interest has ceased

Debt bearing no interest

i

United States savings staogpe

Excess profits tax refund bonds
Special notes of the IMited States:

International Monetary Fund series
United States notes ( less gold reserve

)

Deposits for retlraiunt of national bank and Federal Reserve Bank notes.

Other debt bearing no interest

Total debt bearing no interest.

Total public debt

fliiaranteed secxirltlesi 2/

Total guaranteed securities

Total public debt and guaranteed seonrltlea. 257,689

17,W2
28,lt23

18,952
iio.Soo

36,(AO
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding April 30, 1952 -^

(In Bllllona of dollars)
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding April 30, 1952^- (Continued)

(In millions of dollars)

Deacrlptlon of security 2/

Amount of maturities

Filed
matu-
rity
isBues

Callable Issues
classified by
year of:

Final

rity

Date

Btricted
issues
become

eligible

2/

Year
end
month

Description of security 2/

Amount of maturities

Filed
matu-
rity
Issues

Callable issues
olaeaified by
year of:

Final
matu-
rity

Data
baQ]c re-
stricted
issuee
beccoBs

eligible

1/

. Canal bond - 6/1/61

2-1/U^ Bond - 6/15/59-62
2-l/2it Bond - 6/15/62-67

2-l/lt)fc Bond - 12/15/59-62

Total

2-3/^)6 Bond - 6/15/58-63

2-1/2)6 Bond - 12/15/63-68

Total

2-1/2)6 Bond - 6/15/64-69

2-l/25t Bond - 12/15/64-69

Total

2-1/2)6 Bond - 3/15/65-70

S-3/ki Bond - 12/15/60-65

Total

2-l/2<6 Bond - 3/15/66-71

2,118

2,118

3,760

3,836

7,593

3,1*80

5,282

3,469

8,751

1,485

1,485

6/15/52
5/5/52

12/15/52

4/15/53

9/15/53

2/1/51*

1967

June,

Sept.

Dec

1966

Dec.

1969

June.

1970

Mar..

1971

Mar..

1972

June.

Sept.

Dec.

12/1/54

2-1/256 Bond - 6/15/62-67
2-1/2)6 Bond - 6/15/67-72

2-1/256 Bond - 9/15/67-72

2-1/2)6 Bond - 12/15/67-72

Total

2-1/2)6 Bond - 12/15/63-68

2-1/2)6 Bond - 6/15/64-69

2-1/256 Bond - 12/15/64-69

Total

2-1/2)6 Bond - 3/15/65-70

2-1/2)6 Bond - 3/15/66-71

2-1/2)6 Bond - 6/15/67-72

2-1/2)6 Bond - 9/15/67-72

2-1/2)6 Bond - 12/15/67-72

Total

1,999

2,716

4,072

8,787 2,11a

2,830

7,595

3,480

1,999

2,716

4,072

8,787

5/5/52
6/15/62

12/15/62

12/1/52

4/15/53

9/15/53

2/1/51*

6/15/62

12/15/62

Source: Daily Treasury Statement and Bureau of the Public Debt,

1/ Excludes postal saTlngs bonds,

2/ It should be noted that callable iaaues appear twice in this column,

once in the year of first call and again In the year of final matu-
rity. Callable Iaaues with respect to which a definite notice of

call has been made, however, are listed as fixed maturities. For
date of issue of each security, see "Market Quotations"; for tax
status, see "Treasury Surrey of Ownership",

^ Bank restricted Issues may not be acquired by ccamneroial banliB (with

minor exceptions) prior to specified datesj aee "Debt Outstanding"
Table 3, footnote 1.

4/ Hot called for redemption on March 15, 1952, second call date.
Callable on September 15, 1952, succeeding interest payment date.

^ Not called for redemption on June 15, 1952, aecond call date.
Callable on December 15, 1952, succeeding interest payment date,

6/ Not called for redemption on June 15, 1952, first call date.
Callable on December 15, 1952, succeeding interest payment date.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar amounts In mlllloafl)

Deecrlptlooi of new iseuo

Hu])il)er of
±a^ to

Amount of

UaUrti.

A&ount of bide accepted

On ooo^t- On nonooi^etl-
ItlTe taale tlT» taala 1/

Auount
maturing on
Issue date
of nsv
offering

Total unma-
tured Is sues
outetandlng
after new
Issues

Regular Series

1952-Jan. 3..
Jan. 10..
Jan. 17,,
Jan. 21*..

Jan. 31..

Feb. 7..
Feb. 11...

Feb. 21..
Feb. 28..

Mar. 6..
Mar. 13..
Mar. 20..
Mar. 27..

Amr. 3..

Apr. 10..
Apr. 17..
Ajir. 21...

May 1 p.
May 8 p
May 15 p,

May 22 p,

May 29 p,

Tai totlclpatlon Series!

1951-Oct. 23.
Nov. 27.

1952 -Apr. 3.

Apr, 10.
Apr. 17.
Apr. 21..

May 1.

May 8.

May 15.
May 22.

May 29.

June 5

•

June 12.

June 19.
June 26

,

July 3.

July 10.,

July 17.

July 21...

July 31..

Aug. 7..

Aug. 11..,

Aug. 21.,
Aug. 28.,

1952 -Mar. 15.

June 15.

2,118.1
2,105.1
2,178.9
2,195.1*

2,283.8

2,136.2
2,182.7
1,913.9
1,783.1*

1,713.5
2,308.3
1,963.0
2,067.8

2,186.0

2,312.8
2,287.2
2,383.0

2,1*92.3

2,225.7
2,1*39.0

2,Ul6.8
2,061.6

3,285.2
3,358.9

1,201.1
1,201.2
1,202.1*

1,200.7
1,301.1*

1,302.2
1,301.6
1,100.0
1,101.1

1,100.5
1,200.1
1,200.6
1,201.1

1,201.5
1,1*01.8

1,1*00.9

1,1*00.6

1,503.0
1,303.1
1,501.0
1,303.1.

1,300.5

1,233.8
1,21*8.8

1,01*9.2

976.9
981* .3

989.2
1,120.6

1,119.1*

1,102.7
911*.5

951.5

961*.7

1,017.1
1,000.9
1,025.7

1,032.7
1,198.0
1,191.9
1,185.5

1,327.2
1,118.5
1,297.7
1,108.1
1,11*0.1

1,001.6
855.9

151.9
221* .3

218.1
211.5
180.3

182.8
198.8
185.5
11*9.6

135.8
183.0
199.8
175.1*

168.8
203.7
209.0
215.1

175.7
181..

6

203.2
195.3
160.3

232.2
392.9

61*.

9

53.3
52.0
60.2
1*8.8

59.8
58.9
60.5
1*2.1*

39.9
53.7
52.0
1*0.6

1*0.1

1*6.3

70.7
70.7

59.9
75.2
8l*.2

59.1
53.1

1,201.5
1,200.7
1,200.3
1,200.3
1,301.7

1,300.3
1,302.9
1,101.7
1,100.0

1,103.6
1,200.5
1,200.8
1,201*. 5

1,201.1
1,201.2
1,202.1*

1,200.7

1,301.1*

1,302.2
1,301.6
1,100.0
1,101.1

15,618.9
15,619.1*

15,621.5
15,621.1*

15,621.1

15,623.0
15,621.7
15,620.0
15,621.0

15,617.9
15,617.6
15,617.1*
15,6ll*.o

15,611*.

3

15, 811*.

9

16,013.1*

16,213.3

16,1*14.8

16,1*15.8

16,615.2
16,818.6
17,018.0

1,21*8.8



June m? 25

DEBT OPERATIONS.

Table 3. Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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DEBT OPERATIONS,

Table 4. Dieposition of Matured Marketable lesuee of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States Government

C«llad or a&turlnf •ecurltj ^
Aaount
OQt-
tsndln^

Sltpoaltlon oftmTB

^ Tr«a«nr7

Caah
retlr*-
«Bt

Xxefaange

••carlt7
offend

Besulta of exehan^ offers

Tamed In for caah

federal
Ba»trr%

other
InTeitort

Oieerlptlon of ne'

Mcurltj offered

(In alllloBe of doUari)

1-1/856 Certificate - 7/1A9-F

2<f, Bond - 9/I5A9

l-lAit Certificate - 10/lA9-G

1-lA* Certificate - 12/15A9-H
2* Bond - a2/l5A9
3-1/8* Bond - 12/15/1*9
2-1/256 Bond - 12/15A9

Total

l-lAi' Certificate - I/I/50-A

1-1/1156 Certificate - 2/1/50-B

1-lA* Certificate - 3/l/50-C

256 Bond - 3/15/50
1-3/856 Bote - lt/l/50-A

Total

l-lAit Certificate - I1/1/50-D

l-lAS^ Certificate - 6/1/50-E

1-1A/t Certificate - 7/I/5O-P

1-1/856 Certificate - 9/15/50-G
2-1/256 Bond - 9/15/^0-52
256 Bond - 9/15/50-52

Total

1-1/856 Certificate - IO/1/5O-H

1-1/256 Bond - 12/15/50
1-1/856 Certificate - I/1/5I-A

Total

2-1/2* Bond - 6/15/67-7S
2-1/256 Bond -12/15/67-72

Total

2-3A* Bond - 6/15/51-51*

I-1A56 Bote - 7/1/51-B
1-1A* Note-- - 7/1/51-C
1-lA* Hote - 7/1/51-D

Total

l-lA5t Bote - 8/1/51-E

356 Bond - 9/15/51-55

l-lA5t Note - 10/1/51-A

1-lA* Sote - 10/15/51-F
1-lA* note - 11/1^1-0

Total

2-1/U56 Bond -12/15/51-53

2-1/256 Bond - 3/15/52-5*

1-7/8* Certificate - l(/l/52-A

2-1/2* Bond - 3/15/65-70
2-1/2* Bond - 3/15/66-7I
2-1/2* Bond - 6/15/67-72
2-1/2* Bond -12/15/67-72

Total

7/1A8

5/15A2

IO/1A8

12/15A8
7/15A2

12/l5/3lt

12/15/36

I/1A9

2/1A9

3/1A9

IO/19A2
9/15A8

li/lA9

6/1A9

7/1A9

9/15A9
9/15/38
''/15A3

IO/1A9

6/1A5
1/1/50

6/1A5
11/15A5

6/15/36
3/1/50
't/l/50

6/1/50

7/1/50

9/15/31

2/1/50

9/15/50
10/1/50

12/22/39

3/3l/'H

6/15/51

2/1/M.
12/l/Ult

6/1A5
ll/ls/liS

5,783

1,292

6,535

519
2,098

1*91

1,786

l»,89lt

5,695

1,993

2,922

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
•,939

7,322

6,2l»8

2,635
5,373

8,008

7,967
11,689

19,656

1,627
2,7lH

10,072

5,351

755

1,918

5,9'tl

5,253

11,191*

1,118

l,021t

9, 524

5,195
3,480

1,999
'•,072

llt,7li6

5,783

1,292

6,535

519
2,098

U91
1,786

l*,89l*

5,695

1,993

2,922

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
l»,939

7,322

6,248

2,635
5,373

7,967
11,689

19,656

1,627
2,71*1

10,072

5,351

755

1,918

5,91*1

5,253

U,19'*

1,118

1,021*

9,521*

5,195
3,l*eo

1,999
l*,072

11*, 71*6

5,601

1,197

6,21*9

1*81*

2,028
1*67

1,696

1*,675

5,373

1,918

2,71*1

1,861
3,50i*

1,039
905

3,997

5,91*1

5,253

2,315
',538

6,851*

5,961*

7,610

13,571*

1,516
2,607

831
1*,570

9,521*

5,216

583

1,832

5,873

10,861

1,063

987 P

8,868p

IfiE

96

288

35
70

219

322

191*

76

201

250

158
281
91*2

1,381

995

320
831*

1,151*

110
131*

21*8

51*8

135

67
265

333

55

97 p

6?6p

1-lA* Certificate - 7/1/50-F

1-1/8* Certificate - 9/l5/50-<;

1-1/^ Certificate - IO/1/50-H

1-3/8* Note 3/15/54-A

1-1/8* Certificate - I/I/5I-A

1-1/lt* Bote - 10/1/51-A

1-lA* Note - 7/1/51-B

1-1/2* Bote - 3/15/55-A

1-lA* Note

1-lA* Bote

1-lA* Bote

1-1/1** Bote

1-l/lt* Bote

j 1-3A* Note

7/1/51-C

7/1/51-D

8/1/51-B

10/15/51-F

- U/1/51-(S

- 12/15/55-B

2-3A^ Treaaury Bond, Inreat-
mant Series B-1975-eo i/

1-7/8* Certificate - l*/l/52-A

1-7/8* Certificate - 7/1/52-B

1-7/8* Certificate - 8/15/52-C

1-7/8* Certificate - 9/1/52-D

1-7/8* Certificate - IO/1/52-K

1-7/8* Certificate - I2/1/52-F

2-3/8* Bond - 3/15/57-39

1-7/8* Certificate - 2/15/53-A

2-3A^ trmtMwrf ta^, lOantt-
sat Series B-I975-8O j/

Source I Bureau of the Public Debt.
1/ Original call and maturity dates are uaed.
2/ Beginning vitb the Borember 19U7 operation, arrangeiwnts vere made

between the Treaaury end the Federal Hesarve System vhereby all or
a part of the System's holdings of certain maturing and called
securities would be presented for cash redvsptlon.

i/ These nonmaricetabls bonds, dated April 1, 1951, and maturing

April 1, 1980, are exchangeable for 1-1/2* marketable Treasury notes.
See Table 3, footnote 2. In the reopening, the XnTeetaent Series
bonds were offered for cash subscription as well as exchange, and

not less than one quarter of each euhscription had to be paid for
In oaah.
Freliolnary,
Not srailable.
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.UHITKU STAEES SAYUIGS BONDS.

United States savings bonds were first offered In

March 1935 and began to mature In March 19'*5- Series A-D

were sold between March 1935 ^^^ ^^^ snd of April 19'^1,

and Series E, F, and d were first offered In May 19IH.

When Series E began to mature on May 1, 1951 1 owners of the

matured bonds were offered three options: To redeem the

bonds In cash In accordance with the original terms; to

retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series (J bonds. A number of changes became effeotlTe

May 1, 1952, the principal ones were: The rate of Interest

accrual on Series E was Increased, especially for the near

term, with corresponding changes In extended Series E; and

Series F and G were replaced by two new issues, Series J

and K, also at higher Interest rates. A new current-income

bond, Series H, similar In Interest return to Series E,

was offered beginning June 1. Details of these changes

are contained In the May 1952 Issue of the "Treasury

Bulletin", page A-1. »

In the tables which follow. Series A-F sales are shown

at Issue price and total redemptions and amounts outsttmd-

Ing at current redemption values. Series Is shown at

face value throughout. Matured bonds which have been

redeemed are Included In redemptions. Matured bonds out-

standing of Series A-Dwere Included In the Interest-bearing

debt until all bonds of the annual series had matured, when

they were transferred to matured debt on which Interest has

ceased. Data by denominations and the amounts of sales by

States are published on a monthly basis but not In each

Issue of the "Treasury Bulletin".

Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1052

(Dollar anounts In nillloiu)



28 Treasury Bulletin

.UHITED STAGES SATEHGS BOHDS.

Table 3.- Sales and Redemptions by Periods, Series E, F, and G

(Dollar amountB In mllllone)

Salea l/
Sales plus
accrued
discount

Bedamptlona 2/ k/

Sales
price

Amount out-
standing (Intoreat-
boarlng debt

)

Monthly redemptions
as percent of amount
outstanding

Fiscal years:

19ltl and 19li2.,

19'»3

19W*
19l»5

19lt6

iglt?

igitS

19^9
1950 ,

1951

Calendar years I

19^1 and ighZ.,

igliB

19Wt
,

19^5
19't6

191*7

194.8

19''9

1950
1951

Months t

1951-July
August. . .

.

September

.

October. .

.

November .

.

December.

.

1952 -January...

February..
Naroh

April

3,729
8,271

11,820

11,553
6,739
It,287
l»,026

l»,278

3,993
3,272

7,13"*

10,3Wt

12,380
9,822
k,k66
lt,0S5

U,22U
li,208

3,668
3,190

258
267
230

27U
268
251*

364
288
2eu

267

118
265
1*31.

536
633

753

353
1193

579
696

lOS

77

109
78
Bit

3,731
8,301*

U,938
11,818
7,173
k,82k
lt,659

5,032
If, 887
'»,307

7,l¥»
10,1*11*

12,562
10,175
'*,959
l*,661*

It,920

5,025
lt,639

l*,270

366
3W*
311

31*9

351*

376

1*73

366
368

3W

60

689
2,100
3,81*6

5,912
'*,391

3,825
3,530
3,521
1*,295 1/

220
1,380
3,005
1*,963

5,1*23

3,930
3,728
3,1*1*8

3,912
lt,036 5/

338
321*

299

322
281
311*

l*06

331*

31*5

351*

60
688

2,095
3,825
5,81*3

1*,288

3,689
3,368
3,326
3,987

220

1,378
2,993
1*,925

5,330
3,813

3,575
3,271*

3,667
3,688

307
291
273

289
253
283

363

290 p
301* p

313 P

69
103
136
162

195
307

116
151*

171*

21*5

3i*e

1*3

1*1* p
1*1 p

1*1 p

3,671
11,287
21,125
29,097
30,358
30,791
31,625
33,127
31*, 1*91*

31*, 506

6,923
15,957
25,515
30,727
30,263
30,997
32,188
33,766
31*, 1*93

31*, 727

3l*,53l*

3'*,553

31*, 566

31*, 593
31*, 666
311,727

3l*,79l*

3'*,826

31*,81*9

31*, 839

Series F and Q combined

Fiscal years:

191*1 and 191*2.,

191*3

191*1*
,

191*5
,

191*6
,

191*7

191*8

191*9

1950
1951

Calendar years:
191*1 and 191*2.,

191*3

191*1*

19^5
191*6

191*7

191*8

191*9

1950
1951

Months I

WSl-Julj
August. ..

,

September.

October. .

.

November .

.

December.

.

1952 -January , .

.

February,

.

March

April

2,928
3,517
3,678
3,337
2,873
2,920
2,209
2,863
1,680
1,871

l*,56l

3,385
3,661*

3,115
2,962
2,609
3,071
1,626
2,1*06

770

2,928
3,520
3,687
3,356
2,905
2,968
2,270
2,935
1,763
1,961

l*,562

3,390
3,678
3,11*0

3,002
2,663

3,139
1,701*

2,1*93

863

15
72

192
310
1*97

672
772

835
821

1,01*2

39
121*

259
370
615

715
81*0

815
905

1,093

15
72
191
309
1*91*

666
761*

823
807

1,021

258
368
611
708
829
803

75
80

79
69 P
77 P

78 p

1 P
1 P

2 P

2,913
6,362

9,857
12,903
15,312
17,608
19,105
21,205
22,11*7

23,066

'*,523

7,789
11,208
13,979
16,366
18,311*

20,613
21,501
23,089
22,859

23,001*

22,956
22,922

22,909
22,887
22,859

22,870
22,856
82,831

22,801*

Footnotes at end of Table 1*. (Continued on follovlng page)
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UNITED STATES SAVINGS BONDS—
Table 3.- Sales and Redemptions by Periods, Series E, F, and G - (Continued)

(Dollar ajnouitta In mllllona)

Sales 1/
Sales plus
accrued
discount

Radamptlonfl 2/

Sales
price

Amount out-
standing (interest-
bearing debt)

Monthly redemptiona
as percent of amount
outstanding

Fiscal yearfll

191*1 and 191*2.

19't3

igw
191*5

191*6

191*7

1948
191*9

1950
1951

Calendar yearet

191*1 and 191*2.

191*3

191*1*

191*5

191*6

191*7

191*8

1949
1950
1951

Months 1

i951-Julj
August...
September

October..
November.
December.

1952 -January..

February.
Harota....

April....

758
802

679
1*07

360
301
1*73

231
31*7

860

71*5

773

595
325
31*2

1*98

233
1*17

502
760
811
698
1*1*0

1*07

362
51*5

311*

1*37

861

750
786
621
365
396
566
311
503
217

11*9

203
206
216

199
21*8

35
77

106
189
203
222
202
223
259

11*7

197
198
201*

185
227

7
35
77

lOl*

185
196
211
189
206

237

13 p
11* p

16 p

1 p
1 p

a p

1*99

1,21*2

1,996
2,601*

2,895
3,099
3,255
3,581*

3,699
3,889

851*

1,569
2,278
2,793
2,969
3,162

3,505
3,615
3,895
3,853

3,872
3,861
3,853

3,851
3,852
3,853

3,866
3,867
3,867

3,865

Fiscal years;

191*1 and 191*2.

191*3

191*1*

191*5

191*6

191*7

191*8

191*9

1950
1951

Calendar years:

191*1 and 191*2.

191*3

191*"*

191*5

191*6

19't7

1948
1949
1950
1951

Months I

i951-July
August . .

.

September

October.

.

SoTeniber.

December.

1952-January .

.

February.

Maroh

AprU....

2,1*27

2,759
2,876
2,658
2,1*65

2,561
1,907
2,390
1,1*1*9

1,523 2/

3,701
2,61*0

2,891
2,520
2,637
2,267
2,573
1,39a

1,990
646 2/

45
38
36

50

39
34

2,427
a, 759
2,876
2,658
2,465
2,561
1,907
2,390
1,449
1,523

3,701
2,640
2,891
2,520
2,637
2,267
2,573
1,392
1,990

646

45

38
36

50

39
34

61
42

38

37

55
134
220
348
469
566
619
621
794

181
264
426
512
618
613
682

834

134
220
348
469
566
619
621
794

181
264
426
512
618
613
682
834

2,414
5,119
7,861

10,299
12,416
14,508
15,850
17,621
18,448
19,177

3,669
6,221
8,931
U,l86
13,397
15,152
17,108
17,887
19,194
19,006

19,132
19,095
19,068

19,058
19,035
19,006

19,004
18,989
18,964

18,939
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.UNITED SrstOES SAVINGS BONDS.

Table 4.- Redemptions of Matured and Unmatured Savings Bonds

(Is ollllons of dollors)

Period 6/

Matured bonde jj Umnatia-od bonds 8/

Sales
price

Flsoal yeege:

1951

Calender years 1

1950
1951

Months;

1951 -July
August. ,.

September

Ootober,.,
Notember.,
December.

1952 -January..
February,,

Maroh, .,.,

April....

6,137

5,8I»0

5,651

1*37

390

UlO
361*

1*01

l»93

lill

lf28

U38

987
772

1.9

53
3't

k6

38
^

101
103

85

81

987
522

'*,853

1*33

38I*

356

361t

326
31*7

392
308
31*3

It, 996

i»,5a3

It, 571

1*07

358
335

338
30U

326

371
287
321

270
308

Source I Sally Traaaury Statement.
1/ Seglnnlng June 19U7. S«rle« S ealea Include uncla«slfled sales of

Series K, T, and 0. Prior to that tlae It »ae possible to distribute
by ssrlss all sales reported as unclassified In the Dslly Treasury
Statement. Since thsn Che greater pert of the unclasslflsd sales
reported In the Dally Treasury Statement consists of sales for which
Information Is sTallabls as to the series but not the year of Issus.

2/ SerlSB S redemptions Includs unclassified Series A-D redemptions be-
ginning October 19l*U. and also unclassified I and redemptions, be-
ginning June 19U7.

i/ Details by ssrles on a cumulative basis and by periods for Series A-D

ocmblned vlll be found in the February 1952 and previous issues of the
"Treaeury Bulletin",
Includes both matured and unmatured bonds; see Table U,

Begliming May 1951, inoludes exohangee of matured Series E bonds for
Series G banda aa shovn in Table ^,
Comparable data are not available prior to January 1950,
Of the total maturity value, 75^ Is issue price and 25^ le aoorued discount,

^ Includes redemptiona not yat claasifled (see footnote 2),
• Less than $500,000,
p rtollminary.

«/
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TREASURY SAVINGS NOTES.

Treasury tax and savings notes have been Issued In

five series: Tax Series A from August 1, ig"*!, through

June 22, I9U3; Tax Series B from August 1, I9IH, through

September 12, 19'+2; Savings Series C (originally designated

Tax Series C) from September ll)-, 19U2, through August 31, I9W;
Savings Series D from September 1,191(6, through May 1^, I95I;

and Savings Series A beginning on May I5, 1951-

Details concerning terms and conditions for purchase

and redemption and investment yields of Savings Series A

appear in the June 1951 Issue of the "Treasury Bulletin",

page A-1. Similar information with respect to Savings Series D

will be found In the October 19^8 and September 19^9 Issues,

and with respect to Savings Series,C In the October 191*5

Issue. For details concerning terms and conditions, invest-

ment yields, and tax payment or redemption values of

Series A and. B, see "Annual Report of the Secretary of the
~

Treasury" for 191*2, pages 207 and 220, and for sales and

redemptions by fiscal years and months, see "Treasury

Bulletin" for February 1946, pages 42 and 14-3.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment ) are

included In the figures on redemptions. Matured notes

outstanding are reflected In the interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon which interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative throu^ April 30, 1052

(In nilllana of dollare)
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OWNERSHIP OF FEDERAL SECURITIES

Table 1. Distribution of Federal Securities by Classes of Investors and Types of Issues
(In m1 1 1 Ions of dollars)



Jmw m2
33

OWNERSHIP OF FEDERAL SECURITIES

,

Table 3.- Estimated Ownership of Federal Securities

{Par values 1/ - In billions of dollars)
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.TREASUPY SURVEY OF OWNERSHIP, MABCH 31, 1952.

The Treasury Survey of Ownership covers seourltlea

Issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance companies

In the United States. Data were first published for

March 31, igiH, In the May 19"*! "Treasury Bulletin".

Information on the distribution of ownership by types
of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial
banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30
and December 3I.

Section I - Securities Issued or Guaranteed by the United States Goveminent

Table 1.- Sunmary of All Securities

(Par values - in alllionB of dollars)
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.TREASURY SUHVKY OF OWNERSHIP, MABCH 31, 1952.

Section I - Securities Issued or Guaranteed by the United States Government
Table 3. - Interest-Bearing Public Marketable Securities by Issues

(Far Taluaa - In miXllons of dolXara)
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.TREASURY SURVEY OF OWNERSHIP, MARGE 31, 1952.

Action I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

{Par Taluee - In mllllonfl of dollaro)
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.TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1952.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Far Taluea - in alLllnnn of dollara)
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.MAEKET QUOTATIONS, APFIL 30, 1952.

Current market quotations shown here are over-the-

counter cloelng quotations In the New York market for

the last trading day of the month, as reported to the

Treasury by the Federal Reserve Bank of New York. The

securities listed In Section I include all public

marketable securities Issued or guaranteed by the

United States Government except those not regularly

quoted In the market. The Issues excluded are postal

savings bonds and Federal Housing Administration

debentures. The latter are the only public marketable

Intereet-bearlng guaranteed securities outstanding.

Section II lists the public marketable securities

Issued by Federal agencies but not guaranteed by the

United States Government. Dally quotations for the

securities listed In Sections I and II are published

monthly In the Treasury Department statement, "Prices

smd Yields of Public Marketable Securities Issued by

the United States Government and by Federal Agencies".

Section I Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable)

ABonnt
out-

(allllttu)
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.MAKKET QUOTATIONS, APFIL 30, 1952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Other Taxable Issues - (Continued) ^

(Fries leoiBala are 32iidB)
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.MAHKET QUOTATIONS, APPIL 30, 1952.

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 2.- Other Issues (Taxable)
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.MAPKET QUOTATIONS, APPIL 30, 1952.

YIELDS OF TREASURY SECURITIES. APR. 30, 1952
Based on Mean of Closing Bid and Ask Quotations

•54 -56 '58 "60 •64 '66 '68 70

Taxable issues

-^-i* 2.60

Partially Tax-Exempt Bonds

TAXABLE ISSUES
Bonk Eligible

X F/xed maturity I.

• Callable bonds

Bonk Restricted

A Callable bonds

PARTIALLY TAX-EXEMPT BONOS
Bonk Eligible

o Callable bands

Explanation The points represent yields to call when prices are above par, and to maturity date when prices are at par or below.
The smooth curves for the various classes ofpoints ore fitted by eye. Issues for which an exchange offer has been
made or which are due or callable in less than 3 months are excluded.

1 of the Treasury, Office of the Tectinicol Stoff
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per

Treasury bonds

Partially
tax-exempt

1/

Taxable

1/

High-
grade
corporate
bonds

Treasury bonds

PartialXy
taz -exempt

1/

Taxable

1/

High-
grade
corporate
bonds

Treasury bonds

Partially
tax-exampt

1/

Taxable

1/

Annual aeries - calendar year aTeragee of monthly series

193't

1935
1936
1937
1938
1939

19i'7-Jan..

Feb..
Mar..

Apr..
May..

July.
Aug..

Sept.

Oat..

Not..

Dec..

19li8-Jan..

Feb..
Mar..

Apr.,

May,,
June.

July,
Aug.,

Sept,

Oct.,

Nor,,

3.12
2.79
2.69
2.7'>

2.61
2. Ill

3.93
3.1*6

3.19
3.27
3.12
2.92

19^*1.

19't2.

19W.
19115.

2.26
2.05
2.09
1.98
1.92
1.66 1/

2.1*6

2.1*7

2.77
2.67
2.75
2.61*

2.60
2.51*

191*6.

191*7.

191*8.

191*9.

1950.
1951.

2.19
2.25
2.1*1*

2.31
2.32
2.57

Monthly aeries - gverages of dally aeries

2.21
2.21
2.19

2.19
2.19
2.22

2.25
2.21*

2.21*

2.27
2.36
2.39

2.1*5

2.1*5

2.1*4

2.1*4

2.1*2

2.1*1

2.1*4

2.45
2.45

2.45
2.44
2.44

2.48
2.48
2.49

2.49 2/
2.49
2.50

2.51
2.51
2.57

2.68
2.75
2.86

2.85
2.84
2.81

2.77
2.74
2.73

2.80
2.86
2.85

2.85
2.86
2.81

1949 -Jan..
Feb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Not..
Deo..

1950-Jen.

.

Feb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Not..
Dec..

2.42

2.39
2.38

2.38
2,38
2.38

2.27
2.24
2.22

2.22
2.20
2.19

2.20
2.24
2.27

2.30
2.31
2.33

2.34
2.33
2.36

2.38
2.38
2.39

2.73
2.73
2.71

2.70
2.71
2.72

2.66
2.60
2.59

B.59
2.56
2.55 2/

2.54
2.54
2.55

2.57
2.57
2.59

2.61
2.58
2.62

2.65 4/
2.66
2.66

1951-Jan..
Feb..
Mar..

Apr.,
May..
June.

July.
Aug..
Sept.

Oct..
Hot..
Dec

1952 -Jan..
Feb..
Mar..

2.39
2.40
2.47

2.56
2.63
2.65

2.63
a. 57
2.56

2.61
2.66
2.70

2.74
2.71
2.70

2.64 5/
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INTERNAL REVENUE COLLECTIONS.

Table 1. Summary by Principal Sources J/

(In thouaandfl of doHare)



June 1952

INTERNAL REVENUE COLLECTIONS

"^5

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

937 -39 41 43
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax 1/

(In thouaandd of dollars)

riioal 7*ar
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^- (Continued)

( In thousendB of dollars

)

TlTflt 9 iBOntJiB of
fiscal ygar

Ninth month of
fiscal year

1952
(Maroh 1952)

MlscellanoouB internal revenue (continued):

Retailers' excise taxes:

Furs
Jewelry
Luggage
Toilet preperatlona

Total retailers excise taxes

Miscellaneous taxes:

Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone service
Transportation of oil by pipe line
Transportation of persona, etc

Transportation of property
Leases of safe-deposit boxes
Adjnisslons to theaters, concerts, etc

Admissions to cabarets, roof gardens, etc.*., •

Club dues and initiation fees

Bowling alleys, pool tables, etc

Coin operated devices
Adulterated and process or renovated butter, and

filled cheese
Oleomargarine, including special taxes 12/
Narcotics, including marihuana and special taxes

Coconut and other vegetable oils processed
National Firearms Act
Diesel fuel 1^
Wagering taxes 11/
All other, including repealed taxes not shown separately

Total miscellaneous taxes

Total miscellaneous internal revenue.

Total Internal revenue oollections

Adjustment to Daily Treasury Stateonent

Total receipts from internal revenue (Dally Treaaury Statement),

l»5,78l

190,820
77,532
91*, 995

lt09,128

57,6olt

210,239
82,831

106,339

1*57,013

•7,367
163,813
62,906
82,677

"•2,358

69,550
87,2115

ll*,621t

li,Wtl

8,535

It, 936
13,892
11,672

7,2U9

356,763 373,261* 311,071 30,71*8

71,188
312,339
2ii7,a8i

18,919
228,738
321,193

9,55li

371,2li'i

ltl,lt53

28,7110

3,608
20,1711

12

29,297
867

15,857

1*37

80,192
3511,660

290,320
2li,9li6

237,617
381,31*2

9,569
3116,1192

Ii2,6li6

30,120
3,610

20,731

11

35
866

19,088

31*7

61*,790
260,591*

213,951
I8,li79

176,885
285,11*1

7,010
261*,836
31,576
20,812
3,071

18,936

31
502

13,810
6

58,591
306,735
232,998
20,030

209,388
293,191*

7,750
256,319
311,522
23,2ll9

3,11*1

17,1*18

567
10,935

1*

3,681*

2,803
195

6,556
211,289

18,381*

2, 180

19,31*7

31,508
871

25,758
3,11*3

2,911*

29
178

36
661

I*, 616

35,665
31,539
1,859

20,983
30,931

978
20,093
3,1*97

3,123
26
171

69
1,308

1,102
697

1,720,908 1,81*2,598 1,380,576 1,1181,527 135,868 156,680

8,3011,892 9,1*33,328 7,260,219 7,293,255 811,328 831,166

38,957,126

+491,1*82

50,1*U5,686

+660,1*09

39,1*1*8,607 51,106,095

36,370,623

+1*71,307

1*5,738,335

+358,1*17

7, 761*,757

+891,136

36,81*1,929 116,116,752 8,655,893

+1,107,122

10,61*0,963

Source! Dally Treasury Statement for total receipts from Internal
reports by the Bureau of Internal Revenue for collections by type of
tax. Detail by type of tax Is available only on a collection basis.
Baoeipts on the Dally Treasury Statement basis are compiled f^Tom the

latest dally reports from Government depositaries; they do not coincide
with aaounts reported by the Bureau because of the lag In deposits of
collections and because certain taxes are paid directly into the

depositaries.

1/ Excludes collections for credit to certain trust accounts for island

possessionsj Includes corporation income tax on Alaska Railroad,

2/ Includes excess profits taxes formerly shown separately aa follows:
declared value (repealed for years ending after Juno 30, 19l*6),

Excess Profits Tax Act of 19l*0 (Title II of the Second Revenue Act of

191*0, which wafl repealed for years ending after Decanber 31, 19^5),
and Vinson Act as amended (3I* U.S.O. 1*96),

^ Includes social security tax on self-eanployment Income, Imposed by
the Social Security Act Amattlmante of 1950 (Public Law 73l*), approved
August 28, 1950, The tax is levied and collected as part of the

Individual Income tax beginning with the taxable year 1951,
hj Beginning January 1951, withhold income tax and social security

employment taxes on employers and employees are paid into the Treaaury
in combtned amounts without separation as to type of tax, pursuant
to the Social Security Act Amendments of 1950, The figures for prior
periods have been combined accordingly in this table for purposes of

comparison, but are shown separately In the March 1951 and preceding

Issues of the "Treaaury Bulletin"

,

5/ For the fiscal year 1951 as a whole, the social security taxes are

estimated at $2,810,71*9,969, leaving $13,089,769,209 as estimated

Income tax withheld (see 1951 Annual Report of the Secretary of the

Treasury, page 723, and 1951 Annual Report of the Coimnlssloner of

Internal Revenue, pages 1 and 2), Corresponding figures for 1950 are

$1,873,1*01,208 and $9,888,975,639,
6/ Repealed for years ending after June 30, 191*5, Beginning July 1950,

Included under "MlsoellaneouB taxes"

,

jj Includes floor taxes, effective November 1, 1951, under Revenue Act of

1951 (Public Law 183), approved October 20, 1951,

8/ Repealed, effective November 1, 1951, by Revenue Act of 1951.

2/ Includes television sets, effective November 1, 1950, as provided In

the Revenue Act of 1950 (Public Law 8ll*), approved September 23, 1950.

10/ Includes quick-freeze units, effective November 1, 1950, as provided

In the Revenue Act of 1950.

11/ Effective November 1, 1951, under Revenue Act of 1951,

12/ Repealed (except on Imported oleomargarine), effective July 1, 1950,

Beginning July 1951, Included In "All other, including repealed

taxes not shown separately"

.

1'^/ Applies to diesel fuel used to highway vehicles; effective November 1,

1951, under Revenue Act of 1951,
• Loss than $500.
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MONETARY STATISTICS.

Table 1.- Money In Circulation

(In milllonB of dollars except as noted)

End of fiscal
year or month

Total
money in
circula-
tion 1/

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treaaury
notes
of 1890

1/

United
States

Federal
Eeaerve
notes

Bank
notes

y

National

notes

19'*'"

191*5

191*6

191*7

191*8

191*9

1950
1951

1950-DecQiiiber,,

1951-July
August. . ..

September.

October, ,

.

November.,
DeCGEnber.

.

1952-January • .

.

Februai7.

.

March....,

April p...

22,50ll

26,746
28,2lt5

28,297
27,903

27,1*93

27,156
27,809

27,71*1

27,851
28,155
28,288

28,1(17

28,809
29,206

28,386
28,W5
28,1*73

28,1*60

21,1*38

25,51*1

26,91*5

26,91*2

26,ua2

26,031*

25,661
26,231

26,187

26,260

26,553
26,672

26,785
27,167
27,552

26,755
26,835
26,836

26,809

1,588
1,651
2,025
2,061
2,061

2, 061

2,177
2,092

2,129

2,059
2,057
2,072

2,068
2,066
2,079

1,966
1,998
2,030

2,01*1

323

317
320
321

320
316

313
315

315

18,750
22,867
23,973
23,999
23,600

23,209
22,760
23,1*56

23,363

23,526
23,817
23,921*

2l*,0l*3

21*, 1*28

21*, 807

21*, 135
2l*,179

2l*,D*7

21*, 113

1*61*

1*06

353

309
271*

2l*3

257

21*1

239
237

231*

233
232

229
228
226

126
120
llU
106
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MONETARY STATISTICS,

Table 2.- Monetary Stocks of Gold and Sliver

(Dollar amounts In mlUlona)

Bid of flBoal
year or month
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MONETARY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In mUU-lonfl of dollara)
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MONETARY STATISTICS.

Table 6.- Seigniorage on Silver

(CunnilatlTe from January 1, 1935 - In mllllona of dollars)
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CAPITAL MOVEMENTS.

Data relating to elf Ime on foreigners and liabili-

ties to foreigners, and capital movements between the

United States and foreign countries, have been collected

since 1975. pursuant to Executive Order 6560 of January I5,

193'*. ^^^ Treasury regulations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banks and bankers and

securities brokers and dealers in the United States. This

information Is published regularly in the "Treasury

Bulletin". Supplementary information is published at less

frequent intervals. All reports are made initially to the

Federal Reserve Banks, which forward consolidated figures

to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and individuals (including United States

citizens ) domdclled outside the United States, as well as

international organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or lees, and

"long-term" refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared in

the April 1950 issue of the "Treasury Bulletin', pages 50-52.

Revised report forms and regulations became effective with

the data for January I95O. Attention is called to the

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for individual countries in some

instances are not comparable because of certain changes in

coverage and geographical classification.

The supplementary information, contained in Section IV,

is presented in three tables appearing at different times.

Table 1 gives data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters,

importers, and industrial and commercial concerns in the

United States. This information was published for the first

time in the October 19^9 issue of the "Treasury Bulletin"

and begins with data for September JO, I9I+6. Table 2

supplies information by countries on long-term claims on

and liabllitids to foreigners as reported by banks and

bankers In the United States. This table appeared for the

first time in the December 194^9 Issue. Data are for the

end of the calendar year beginning with I942. Table 3

gives information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time in the April I95O

issue. The data have been requested at Irregular Intervale,

the earliest date being October 191*3.

Section I - Historical Sumnary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thousands of doLlars; negative figures Indloata a net outflow of capital frcm the Qalted States)

Calendar year or month Het oapltal

AbaItsIs of net capltAl morement ini

Short-tezm
bwilclng funds
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-CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners
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CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thouaandB of dollars] negatlvo figures Indicate a net outflow of capital frcm the United States)

Calendar jear
or month
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CAPITAL llOVEUENTS

Section II - Suomary by Oountries

Table 1.- Net Movement of Capital and of Short-Term Banking Funda

{In thouaands of dollars; negative figures lud/oate a net outflow of capital from the United States)

1/ Beginning March 191*7, includes transactions in accounts opened bj
occupation authoritieB for foreign trade purposes.

2/ See Table 3 , footnote 2

.



56
Treasury Bulletin

CAPITAL MOVEMENTS

Section II - Summary by Oountrles

Table 2.- Net Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

(In thousandB of doUare; n«gatlT» fl^ur»8 Indicate a net outflow of capital froa th* Uhltwl States or net aalea by forel^noro)

1/ Includes for the first time certain transactlciiB in long-tenn secin"ltle

which are performed by the U, S. Treaflury on behalf of foreigners but
which previously had ^en eloladedfrcan reported transactions. See

Section HI, Table 3, footnote 1, for details.
Preliminary,
Revised.
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CAPITAL MOVEMENTS.

Section II - Smmary by Countries

Table 3.- Short-Tern Clalns on and Liabilities to Foreigners
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CAPITAL MOVEHENTS

Section II - Suiaiary by Oountrlee

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(Position at end of month In thouflande of dollars)
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CAPITAL MOVEMENTS.

Section III - Details for Month of January 1952

Table I.- Short-Term Claims on Foreigners

(Position at end of month In tboujsands of dollars)
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CAPITAL UOVEUENTS

Section III - Details for Honth of January 1052

Table 2.- Short-Tera Liabilities to Foreigners
(PoeitlGD at end of nunth In tfaouoands of dollars)

Total

t«ni
llablll-
tlsa

Short-tera liabilities payable in dollars

To forel^ banks and official Instltutlcns

U.S. Treas-

ury bills
and certif-

icates

To all other foreigners

U.S. TroBs-
ury bllla
and certlf-

Short-term liabilities pay-
able In foreign currencies

To foreign
banks and
official
Institu-
tions

Burope;

Austria
fielglua

Czechoslcnrakla

.

Denaark
Finland

France
Gemany l/..
Greece
Italy
Netherlands.

Rorway
Folaul
Portugal....
Btmanla
Spain

Sveden
Switzerland..
U. S. S. R...
United Klngda
Yugoelavla...
Other Europe.

Total Europe.

57,011
132,77'"

671*

Ul.OOll.

30,022

252,Ska
395,13''

38,899
290,175
153,680

97,697
2,1(20

ll0,7lA

6,Oli7

16,636

61i,313

521,561*
lt,23lt

6W,627
7,712

59,528

2,86o,7't3

1,316,1*55

Latin America:

Argentina.
BollTla...
Brazil....
Chile
Colombia.

.

Cuba
Dominican Bepubllc.
Guatemala
Mexico
Netherlands West Indies
and Surinam.......

Peru
Bepubllc of Panama.
El Salvador
Uruguay
Venezuela
Other Latin America....

Total Latin Anorloa. .

.

China Mainland
Fonaoea
Eong Kong
India
Indonesia

Iran
Israel
Japan
Philippines....
Thallaul

Other countries:

Australia
Belgian Congo
Egypt and Anglo-
Egyptian Sudan
Union of South Africa..
Other

Total other countries.

International 1,700,880 1,700,880

225,870
23,569
98,'t8l

56,'*63

97,623

253,058
C6,l'i3

32,09't

I't7,0li0

31,509

'19,1*65

63,069
36,520
75,221*

67,385
97,1'>3

1,1*00,656

55,629
61*, 801

282

35,578
28,667

182,005
392,133
31,686

255,985
133,256

75,952
1,81*1*

32,11.1*

'•,736

8,282

57,101
39't,959

3,769
289,801

7,035
'*1,552

19,651
1*1,1*66

280
11*, 716

27,653

160,221*

170,311*

21,591*

11*1,276

81*, 251*

29,232
1,81*2

30,763
'•,736

8,027

1*2,906

256,617
3,766

251,728
7,002

31,852

2,097,167

1,123,166

186,353
12,769
58,151
26,807
75,963

196,330
31,'*l*2

17,587
77,913

26,309

25,1*37

25,325
21*, 677
18,11*7

23,568
66,295

893,073

1*2,385

39,522
61*,221

58,551
131,781

26,813
20,735
636,233 I

328,231 2/
108,81*3

13,611
l6l*,8ll

30,21*0

3"*,996
28,801
51*, 085

130,751*

20,1*62

17,519
625,01*7

309,923
105,999

8,911
133,975

1,635,737 2/1,500,712

32,333
5l*,303

121,033
9,096
87.313

304,078

Grand total 9), 218,51*9 2/7,

1,31*9,899

287,288

182,272
12,769
1*0,011

26,71*1*

72,638

132,102
31,291
8,1*28

71*,868

17,5'*''

25,170
25,222
6,730

l'*,510

23,539
55,026

71*8,861*

29,596
31,91*5

27,1*77

31,877
67,1*65

20,31*5

17,501
620,320
297,5812/
13,621

8,883
107,91*3

1,291*, 551* a^

27,131
13,306

32,01*8

4,606
66,31*8

11*3, 1*39

91,196

592,380 3,915,21*02/

9,100
1,738

20,525

8,316
187,000
10,000
95,805
1*1*,156

33,304

1,500
1*1*,226

29,119

9,286

1*91*, 075

831,961

37,580

5,500
1,179

8,71*0

8,568

79,280

31*2

3,050

500
62,175

3,850
5,7732/

91,073

20,825

187,586^

38,630

84,900

1,700

125,231

1,559,955

3,278,090^

26,878
21,597

2

337
1,014

13,465
34,819

92
18,904
4,846

13,1*16

2

1,351

12,695
94,116

8,954

253,193

3,917

4,075

18,140
63

3,325

26,648
151

3,659
1,866

25

267
103
247

3,637
22

2,701

64,929

302
1

1,324
1,708
1,114

117
18

877
6,569
1,305

28
5,207

18,570

1,898
2,004

414
1,007
3,389

49,729

1,382
67,708

392

8,393
1,355

69,300
2,998
7,211

34,166
20,152

21,743
576

8,563
1,302
8,345

6,964
124,509

465
259,724

677
17,956

663,881

190,258

39,487
10,777
40,252
29,644
21,650

56,726
14,701
14,507

5,200

24,024
37,744
11,843
56,865
1*3,592

30,788

506,609

12,145
4,526
34,896
3,846
1,022

6,351
3,212

11,184
18,232
2,844

4,700
30,610

133,568

3,665
3,241

15,779

1,382
58,054

392
7,397
1,355

65,237
2,939
7,098

24,017
17,992

21,352
574

6,655
1,302
7,508

6,910
97,307

461
154,328

677
17,147

500,084

153,763

1,520,185 1,286,027

39,311
10,732
40,159
29,265
21,346

56,360
14,701
14,209
61,729

4,665

£3,994
30,736
11,083
51,371
37,798
28,193

475,652

11,937
4,526

34,099
3,846
1,022

6,331
2,519
11,183
18,147
2,818

4,636
30,365

131,429

3,662
3,236

15,082

5,325

643

9,863
2,094

804

54

6,869

104,927

806

265

33

1,543

248
2,096

134,859 26,938

1,104

99,695

302

364

150

5,750
1,792

1,857

3,053
760

5,344
44

803

11,165

318

41,939 105,984

248

1,976

95,038

99,1*72

1,456

103,856

1/ Beginning March 1947, includes balances In accounts opened by occupation
authorities for foreign trade purposes.

2/ Beginning Jaaoary 1952, Includes the balances In certain accounts vhlch
are held vlth the U. S. Treasury but which previously had been excluded

from reported liabilities. As of January 31, 1952, the additional
amounta included are $2,124 thousand In deposits and $3,273 thousand
in U. S. Treasury bills and certificates.
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CAPITAL MOVEMENTS

Section III - Details for Month of January 19S2

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thoueande of dollars)
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CAPITAL HOVEMENTS.

Section III A - Preliminary Details for Month of March 1952

Table 1.- Short-Term Claims on Foreigners

(Position at end of montb In thousands of dollars)



June 1952 63

CAPITAL M0VE1IENT3

Section III K - Preliminary Details for Month of March 1952

Table 2.- Short-Term Liabilities to Foreigners
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CAPITAL UOVEUENTS

Section III A - Preliminary Details for Month of March 1952

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

( In thousande of dollara

)
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CAPITAL MOVEMENTS.

Section IV - Supplementary Data by Countries

Table 2. - LQng-TermjyClaims on and Liabilities to Foreigners Reported by Banks and Bankers

(PoBltlon at and of oaloasdar year In tbouaaada of dollars)

Country
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Issue and p«S* nxabor

Article:
Trvasury fInane Isg operations

Sunmiary of Federal fiscal operatlone
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.
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"Other" expenditures
SuBBoary of budget results by aontha and years
Detail of budget receipts and deduotions by Bonths and years
Detail of budget ezpenditoree by months and years
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BallToad Betlrefflent Act
Ballroad IMenploynsnt Insurance Act

Trust account and other transactione:

SuBBary of trust account and other transactions
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