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Treasury Financing Operations

Savings Bonds

Secretary Snyder announced on April 29, 1952,

a number of changes In United States savings bonds

to go Into effect on May 1 — the eleventh anniversary

of the original offering of Series E, F, and G bonds.

A brief description of the changes Is given In the

following paragraphs.

aeries E Bonds

The first thing that has been done with respect

to E bonds Issued on and after May 1, 1952, has been

to Improve the Intermediate redemption schedule to

give a higher return In the earlier years. Interest

will start at the end of 6 months instead of at the

end of one year as formerly. The rate accrued at

the end of 6 months will be I.07 percent; at the

end of one year, 1.59 percent; at the end of 2 years,

2.10 percent; at the end of 3 years, 2.25 percent;

at the end of 5 years, 2.52 percent; and so on.

The over-all Interest rate on E bonds has also been

raised — from 2.9 percent to 3 percent compounded

semiannually, the maximum permitted by the law. The

$18.75 Issue price on a $25 bond has been retained

(a $4 return for a $3 Investment). The change In

the over-all return has been effected by shortening

the length of the Series E bond from 10 years to

9 years, 8 months. The new Interest rate schedule

does not apply to bonds outstanding on April 30,

1952, for the period up to their original maturity.

The Interest rate on the E bond during the

ejctenslon period after maturity has also been raised

for all bonds which have not yet matured, so that

the return will be 3 percent, compounded semi-

annually, during the additional 10 years of an

E bond's life under the extension privilege. The

new rates on the extension will not apply to bonds

which have matured prior to May 1, 1952.

In addition to these changes In the terms of

E bonds, the Treasury has doubled the annual limit

on E bond purchases from the $10, 000 maturity value

now In effect to $20,000 maturity value.

New stocks of bonds with the new Intermediate

redemption values and the new maturity will not be

available on May 1. The existing stock of E bonds

will be sold throughout the period prior to the

availability of new bond stock. Every E bond sold

after May 1 will by regulation, however, obtain the

revised terms and conditions. As soon as new stock

Is available, any purchaser who wishes will be

entitled to exchange his old bond (if purchased on

or after May 1, 1952) for a new one; but If he does

not make the exchange, he will still obtain the

benefits of the revised scale, and paying agents

will be furnished new redemption schedules applying

to the bonds Issued on or after May 1, 1952.

New Current Income Bond, Series H

The Treasury Is also offering an entirely new

current Income savings bond to be designated Series H

which will have Interest paid by check semiannually

Instead of having the Interest accrue. This bond

will be a companion to the discount E bond and will

be promoted along with the E bond. This bond will

be available beginning on June 1. 1/ It will be

Issued and redeemable at par. Interest will be paid

by check semiannually on a graduated scale of rates

which has been put as close as possible to the

E bond scale. It will be Issued only to Individuals;

will have the same 9 year, g month term as E bonds;

and will have a similar annual purchase limit of

$20,000 maturity value. Unlike E bonds, however, It

must be held six months, rather than two months,

before It can be redeemed and It will be redeemable

only on one month's notice; It will be Issued and

redeemable only at Federal Reserve Banks and branches

and at the Treasury; and It will be offered with a

minimum denomination of $500. Because the Series H

bond and the E bond are sold exclusively to In-

dividuals, and because they resemble each other so

closely In Interest return, the Treasury will report

combined sales of Series E and Series H bonds In the

same way that Series F and Series G sales have been

reported together.

Series J and K Replace F and G Bonds

The Series F and G savings bonds are being with-

drawn effective May 1, and two new series of savings

bonds to be known as Series J and Series K are being

substituted. 1/ Series J will be a revised Series F

bond, and Series K will be a revised Series G

bond. The new series will differ from the old

series primarily In their higher Interest rate

schedules. They will pay 2.76 percent If held

12 years to maturity, and will pay much higher

Intermediate yields than F and G bonds. Series J

and K bonds will pay approximately 1-1/U percent

If held for one year, 1-1/2 percent If held for

2 years, 2-1/g percent If held for 5 years, and so

on. The combined annual purchase limit for Series J

and K bonds has been doubled to $200,000, as compared

with $100,000 for Series F and G bonds.

Further details regarding the new savings

bonds are presented In the tables which follow.

1/ Interim receipts will be used until nev atoolcs of bonds
are aveillable.
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Table 1. Summary of Terms and Condi t lone of United States Savings Bonds
Revised Series B and New Series H, J, and K

Toms and
ooz^itions
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Table 1.- Sumnary of Terms and Conditions of United States Savings Bonds
Revised Series B and New Series H, J, and K - (Continued)

Tenne and
conditions
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Table 3. - Series B Savings Bonds Issued May 1942 through April 1952,

Redemption Values and Investment Yields

H&turlty Talue.
lasiu prloe, , .

.

lO.OO
7.50

»25.00
18.75

50.00
37.50

$100.00
75.00

$200.00
150.00

$300.00
375.00

$1,000.00
750.00

BadeoBption values during eaob half-year parlod
(T&luae luoreasB on first daor of period shovn)

Approxlaate InTestaent jlelds 1/

On purobaee prlo
from Issue date
to beginning of
each half-year
period

On ourrent redamptlon value
from beginning of eaoh
half-year period If held -

For an addi-
tional half-
year period

First 1/2 year
1/2 to 1 year
1 to 1-1/2 years..
1-1/2 to 2 years..
2 to 2-1/2 years..
2-1/2 to 3 years..
3 to 3-1/2 years..
3-1/2 to U years..
U to 4-1/2 years..
It -1/2 to 5 years..

5 to 5-1/2 years..
5-1/2 to 6 years..
6 to 6-1/2 years .

,

6-1/2 to 7 years..
7 to 7-1/2 years..
7-1/2 to 8 years..
8 to 8-1/2 years..
8-1/2 to 9 yesrs..

9 to 9-1/2 years..
9-1/2 to 10 years.
Maturity value
(10 years fron Is

Period after
oaturlty date

$7.50
7.50
7.55
7.60

7.65
7.70
7.80
7.90
8.00
8.10
8.20
8.30
8.110

8.60
8.80
9.00
9.20
9.1(0

9.60
9.80

$18.75
18.75
18.87
19.00
19.12
19.25
19.50
19.75
20.00
20.25
20.50
20.75
21.00
21.50
22.00
22.50
23.00
23.50
2ll.00

21*. 50

$37.50
37.50
37.75
38.00
38.25
38.50
39.00
39.50
llO.OO

1*0.30

H.oo
'•1.30

1*2.00

1*3.00

1*1* .00

1*5.00

1*6.00

1*7.00

1*8.00

1*9.00

$75.00
75.00
75.50
76.00
76.50
77.00
78.00
79.00
80.00
81.00
82.00
83.00
81*.00
86.00
88.00

90.00
92.00
91* .00

96.00
98.00

$10.00 $25.00 $30.00 $100.00 $200.00 $500.00 $1,000.00

$130.00
150.00
151.00
152.00
133 .00

13i.O0
136.00
158.00
160.00
162.00
161* .00
166.00
168.00
172.00
176.00
180.00
181*.00

188.00
192.00
196.00

$375.00
375.00
377.50
380.00
382.30
383.00
390.00
393.00
1*00.00

1*03.00

1*10.00

1*13.00

1*80.00

1*30.00

1*1*0.00

1*50.00

1*60.00

1*70.00

1*80.00

1*90.00

$730.00
730.00
755.00
760.00
765.00
770.00
780.00
790.00
800.00
810.00
820.00
830.00
81*0.00

860.00
880.00
900.00
920.00
91*0.00

960.00
980.00

Extended maturity period

First 1/2 year
1/2 to 1 year
1 to 1-1/2 years
1-1/2 to 2 years
2 to 2-1/2 years
2-1/2 to 3 years
3 to 3-1/2 years
3 -1/2 to 1* years
1* to U-1/2 years
l*-l/2 to 5 years
5 to 5-1/^ years
5-1/2 to 6 years
6 to 6-1/2 years
6-1/2 to 7 years
7 to 7-1/2 years
7-1/2 to 8 years
8 to 8-1/2 years
8-1/2 to 9 years
9 to 9-1/2 years
9-1/2 to 10 years
Extended maturity value (10 years from
original maturity date) 37

$10.00
10.15
10.30
10.1*5

10.60
10.76
10.92
11.08
11.21*

U.ltO
11.58
11.76
11.91*

12.12
12.30
12.1*8

12.66
12.86
13.06
13.26

$13.1*7

1/ Bate percent per annuu, compounded senie
of $1,000 bond (face value).

$25.00
25.37
25.75
26.12
26.30
26.90
27.30
27.70
28.10
28.50
28.95
29.1*0

29.85
30.30
30.75
31.20
31.65
32.15
32.63

33.15

$30.00
30.73
51.50
52.25
53.00
53.80
51*. 60
55.1*0

56.20
57.00
57.90
58.80
59.70
60.60
61.50
62.1*0

63.30
61*. 30

65.30
66.30

$33.67 $67.31* $131*

$100.00
101.50
103 .00
101*. 50
106.00
107.60
109.20
110.80
112.1*0

111*.00
115.80
U7.60
U9.1*0
121.20
123.00
121*. 80

126.60
128.60
130.60
132.60

$200.00
203 .00

206.00
209.00
212.00
215.20
218.1*0

221.60
221*. 80
228.00
231.60
235.20
238.80
21*2.1*0

21*6.00

21*9.60

253.20
257.20
261.20
265.20

$500.00
507.50
515.00
522.50
530.00
538.00
51*6.00

53''.00
562 .00

570.00
579.00
588.00
597.00
606.00
615.00
621* .00

633 .00

61*3.00

653.00
663.00

$269.36 $673.1*0 $1,31*6.

nually; caloulated on basis

$1,000.00
1,015.00
1,030.00
1,01*5.00

1,060.00
1,076.00
1,092.00
1,108.00
1,121* .00

1,11*0.00

1,158.00
1,176.00
1,191*. 00
1,212.00
1,230.00
1,21*8.00

1,266.00
1,286.00
1,306.00
1,326.00

(Feroent)

.99
1.06
1.31
1.1*9

1.62
1.72
1.79
1.85
1.90
2.12
2.30
2.1*3

2.37
2.67
2.76
2.81*

2.90

2.90
2.90
2.90
2.91
2.90
2.91
2.91
2.91
2.91
2.91
2.92
2.92
2.93
2.93
2.93
2.93
2.93
2.91*

2.91*

2.9I*

2.95

(Feroent)

2.90 2/
3.05
3.15
3.25
3.38
3.52
3.58
3.66

3.75
3.87
1*.01

1*.18

l*.l*l

U.36
1*.31

1*.26
I*.21
l*.17

I*. 12

To extended
maturity

3.00
3.00
3.00
3.01
3.02
3.02
3.02
3.03
3.01*

3.05
3.01*

3.01*

3.03
3.01*

3-05
3.07
3.12
3.10
3.10

J. 11*

(Percent)

0.00

1.33
1.32
1.32
1.31
2.60
2.56
2.53
2.50
2.1*7

2.1*1*

2.1*1

1*.76

t.65
1*.55
l*.l*l*

lt.35

1*.26

1*.17
i*.08

3.00
2.96
2.91
2.87
3.02

2.97
2.93
2.89
2.85
3.16
3.11
3.06
3.02
2.97
2.93
2.88
3.16
3.11
3.06
3.11*

2/ Approximate investment yield for entire period tr<m lasuanoe to original
maturity,

i/ 20 years froi issue date.
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Table 4. Series B Savings Bonds Issued Beginning May 1952,
Redemption Values and Investment Yields

Maturity Talu«.

Xeeue prloe ....

*25.00

18.75

»50.00

37.30

100.00
75.00

$200.00

150.00

$500.00

375.00

$1,000.00

750.00

$10,000

7,500

Bedamptlon values durljig each half-year period 2/
(Values increase on first day of period sbovn)

Approximate Inrestanent yields 1/

On purohaae prlo*

froa Issue date
to beginning of
each half-ysar
period 2/

On current redemption T&lue
from beginning of each half-
year period 2/ if held -

For an sdAl-
tlonal half-
year period Zj

riret 1/2 year ,

l/2 to 1 year
1 to 1-1/2 years
1-1/2 to S years
2 to 2-1/2 years
a-l/2 to 3 years ,

3 to 3-1/2 years
3-1/2 to It years
It to lt-l/2 years
lt-l/2 to 5 years
5 to 5-1/2 years
5-1/2 to 6 years
6 to 6-1/2 years
6-1/2 to 7 years

7 to 7-1/2 years
7-1/2 to 8 years
8 to 8-1/2 years ,

8-1/2 to 9 year*
9 to 9-1/2 years
9-1/2 years to 9 years end 8 ncmtha...,
Maturity value

(9 years and 8 months from issue date]

$18.75
18.85
19.05
19.30
19.55
19.80
20.05
20.30
20.55
20.90
21.25
21.60
21.95
22.30
22.65
23.00
23.1tO

23.80
2ll.20

2lt.60

»37.50
37.70
38.10
38.60
39.10
39.60
ItO.lO
I10.60

Itl.lO

ln.80

't2.50

It3.20

"•3.90

Wt.6o
15.30
It6.00

It6.80

"17.60

US.Ho
lt9.20

$75.00
75. "to

76.20
77.20
78.20
79.20
80.20
81.20
82.20
83.60
85.00
86.1*0

87.80
89.20
90.60
92.00
93.60
95.20
96.80
98.1tO

$150.00
150.80
152.1(0

156. itO

158.to
160 .ito

162. ItO

l61t.lt0

167.20
170.00
172.80
175.60
178.ltO

181.20
18I1.OO

187.20
190 .Uo

193.60
196.80

$25.00 $50.00 $100.00 $200.00 $500.00 $1,000.00 $10,000

$375-00
377.00
381.00
386.00
391.00
396.00
llOl.OO
It06.00

It11.00
ItlS.OO

lt25.0O

lt32.O0

lt39.00

Mt6.00
It53 .00
lt60.00

lt68.00

It76.00
llBlt.OO

It92.00

$750.00
75'(.0O

768.00
772.00
782.00
792.00
802.00
812.00
822.00
836.00
850.00
86U.00
878.00
892.00
906.00
920.00
936.00
952.00
968.00
981t.00

$7,500
1,^0
7,620
7,720
7,820
7,920
8,020
8,120
8,220
8,360
8,500
8,6lt0

8,780
8,920
9,060
9,200
9,360
9,520
9,680
9,8U0

Period after
maturity date

First 1/2 year
1/2 to 1 year
1 to 1-1/2 years
1-1/2 to 2 years
2 to 2-1/2 years
2-1/2 to 3 years
3 to 3-1/2 years
3 -1/2 to It years
t to lt-1/2 years
11-1/2 to 5 years
5 to 5-1/2 years
5-1/2 to 6 years
6 to 6-1/2 years
6-1/2 to 7 years
7 to 7-1/2 years
7-1/2 to 8 years
8 to 8-1/2 years
8-1/2 to 9 years
9 to 9-1/2 years
9-1/2 to 10 years
Extended maturity value (10 years frcm
original maturity date)^

£xtended maturity period

$25.00
25.37
25.75
26.12
26.50
26.90
27.30
27.70
28.10
28.50
28.95
29. ItO

29.85
30.30
30.75
31.20
31.65
32.15
32.65
33.15

$50.00
50.75
51.50
52.25
53.00
53.80
5lt.6o

55.1'0

56.20
57.00
57.90
58.80
59.70
60.60
61.50
62.1(0

63.30
611.30

65.30
66.30

$100.00
101.50
103.00
lOlt.50

106.00
107.60
109.20
110.80
112.1(0

lilt .00

115.80
117.60
119 .ItO

1S1.20
123.00
124.80
126.60
128.60
130.60
132.60

$200.00
203 .00

206.00
209.00
212.00
215.20
218. llO

221.60
22lt.80

228.00
231.60
235.20
238.80
2lt2.1t0

21(6.00

21(9.60

253 .20

257.20
261.20
265.20

»33.67 67.3't $1311.68 $269.36 $673.'tO $1,31(6.80 $13,"t68

$500.00
507.50
515.00
522.50
530.00
538.00
546.00
554.00
362.00
570.00
579.00
588.00

597.00
606.00
615.00
624.00
633.00
643.00
653 .00

663.00

$1,000.1

1,015.1

1,030.1

1,045.1

1,060.1

1,076.1

1,092.1

1,108.1

1,124.1

1, 140.1

1,158.1

1,176.1

1,194.1

1,212.1

1,230.1
1,248.1

1,266.1

1,286.1

1,306.(

1,326.1

$10,000
10,150
10,300
10,450
10,600
10,760
10,920
11,080
11,240
11,400
11,580
11,760
11,940
12,120
12,300
12,480
12,660
12,860
13,060
13,260

(Percent)

0.00
1.07
1.59
1.94
2.10
2.19
2.25
2.28
2.30
2.43
2.52
2.59
2.64
2.69
2.72
2.74
2.79
2.83
2.86

3.00
3.00
3.00
2.99
2.99
2.99
2.99
2.99
2.98
2.98
2.98
2.99
2.99
2.99
2.99
2.99
2.99
2.99
2.99
3.00

3.00 1/
3.10
3.16
3.19
3.23
3.28
3.34
3.41
3.49
3.50
3.31
3.54
3.58
3.64
3.74
3.89
4.01
4.26
4.94

9.92

To extended
maturity

3.00
3.00
3.00
3.01
3.02
3.02
3.02
3.03
3.04
3.05
3.04
3.04
3.03
3.04
3.05
3.07
3.12
3.10
3.10
3.14

1.07
2.12
2.62
2.59
2.56
2.53
2.49
2.46
3.41

3.35
3.29
3.24

3.19
3. lit

3.09
3.4«
3.42
3.36
3.31
9.92

3.00
2.96
2.91
2.87
3.02

2.97
2.93
2.89
2.85
3.16
3.11
3.06
3.02
2.97
2.93
2.88
3.16
3.11
3.06
3.14

3.00

1/ Rate percent per annum, compounded semlsnnuallyj calculated •

of $1,000 bond (face value).

2/ 2 -month period betveen 9-1/2 years and 9 years and 8 months.

j/ Approximate investment yield for entire period from issu
maturity.

4/ 19 years and 8 "^t^^-V"* from issue date.
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Table 5. - Series H Savings Bonds,

Schedule of Oiecks Issued and Investment Yields

Maturl-^ valu*
Fsoe Talu* ' Bad«a&ptloa T«lue ^,

.
laavB prioe

500.00
500.00
500.00

$1,000.00
1,000.00
1,000.00

5,000.00
5,000.00
5,000.00

10,000
10,000
10,000

Anount of lnt«reet check for each denoolnatloo

Approilaato Inraatesnt ylaUion faoa tsIos 2/

Frcn IsauA dat*
to each Interest
peoraeut date

To natuntor i/

7or an addi-
tional half-
Tear period k/

At Issue date
Period of tins bond Is held after

Issue datet
1/2 year
1 7aar
1-1/2 years
2 years
2-1/2 years

3 years
3-1/2 years
k years
1-1/2 years

5 years
5-1/2 years
6 years
6-1/2 years

7 years
7-l/a years
6 years
8-1/2 years

9 years
9-1/2 years
Maturity (9 years ai^ 6 months)

2.00
6.25
6.25
6.25
6.25
6.25
6,25
6.25
8.50
8.30
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50
8.50

"t.OO

12.50
12.50
12.50
12.50
12.30
12.30
12.50
17.00
17.00
17.00
17.00
17.00
17.00
17.00
17.00
17.00
17.00
17.00
17.00

20.00
62.30
62.50
62.50
62.50
62.50
62.30
62.30
85.00
85.00
85.00
85.00
83.00
83.00
85.00
85.00
^.00
83.00
83.00
83.00

ItO

125
125
125
125
125
125
125
170
170
170
170
170
170
170
170
170
170
170
170

0.80
1.65
1.93
2.07
2.15
2.21
2.25
2.28
a.iio

2.'>9

2.57
2.63
2.69
2.73
2.77
a.81
2.81*

2.87
2.89
3.00

(?eraeBt)

3.13
3.18
3.22
3.27
3.3lt

3.U1
3.'»9

3.58
3.60
3.63
3.66
3.69
3.7lt

3.81
3.91
It .07
lt.36

5.10
10.37

(Percent)

o.eo

2.V>
2.50
a.30
a.50
a. 50
a. 50
a.50
3.I10

3.'iO

3.I1O

3.to
3.'io

3. "to

3. "to

3. "to

3.1t0

3. ItO

S.lio

10.37

i/ At all tUMS, except that bond Is not redeenable during first 6 months. j/ Approximate Inrestaent yield for entire period from Issuance to2/ Bate percent per annum, oompound«l aemlannuallj. maturity Is 3.00* per annum.
"suanoe to

it/ 2-manth period between 9-1/2 years end 9 years and 8 months.

Table 6. - Series J Savings Bonds,
Redemption Values and Investment Yields

First 1/2 year
1/2 to 1 year
1 to 1-1/2 years
1-1/2 to 2 years
2 to 2-1/2 years
2-1/2 to 3 years
3 to 3-1/2 years
3-1/2 to It years
It to 11-1/2 years
lt-l/2 to 5 years
5 to 5-1/2 years
5-1/2 to 6 years
6 to 6-1/2 years
6-1/2 to 7 years
7 to 7-1/2 years
7-1/2 to 8 years
8 to 8-1/2 years
8-1/2 to 9 years
9 to 9-1/2 years
9-1/2 to 10 yesrs
10 to 10-1/2 years
10-1/2 to 11 years
n to 11-1/2 years
11-1/2 to 12 years
Maturity Talue (12 years from Issue date)

25.00
18.00

100.00 soo.oo
72.00 360.00

1,000 5,000
3,600

$10,000
7,200

100,000
72,000

Fedei^tlon values during each half-year period
(Values Increase on first day of period shovn)

Hot redeemable
18.10
18.22
18.37
18.55
18.73
18.97
19.20
I9.I13

19.72
20.00
20.30
20.60
20.92
21.25
21.60
21.95
22.30
22.65
23.02
23.I1O

23.80
2lt.20

2it.6o

25.00 lOO.OO

ApiOMxlmate InTestaent ylalda i/

On purchase price
fr^ Issue date
to beginning of
each half-year
period

7,2llO

7,290
7,350
7,lt20

7,500
7,590
7,680
7,780
7,890
8,000
8,120
8,2ll0

8,370
8,500
8,61*0

8,780
8,920
9,060
9,210
9,360
9,520
9,680
9,81t0

10,000

72,U0O
72,900
73,500
7'l,200

75,000
75,900
76,800
77,800
78,900
80,000
81,200
82,liOO

83,700
85,000
86,li00

87,800
89,200
90,600
92,100
93,600
95,200
96,800
98,liOO

100,000

(Percent)

1.11
1.25
1.38
1.51
1.61.

1.77
1.85
1.95
2. Oil

2.12
2.20
2.26
2.33
2.39
2.1t5

2.50
2.5lt

2.57
2.61
2.61t

2.68
2.71
2.73
2.76

On current redeHptlon ralue
from beginning of each half-
year period if held •

2.76 2/
2.83
2.89
2.95
3.01
3.05
3.09
3.13
3.16
3.18
3.21
3.23
3-23
3.26
3.28
3.28
3.28
3.29
3o2
3.32
3.33
3.31
3.28
3.23

Tot an addi-
tional half-
year period

l.U
1.38
1.65
1.90
2.16
2.1*0

2.37
2.60
2.83
2.79
3.00
2.96
3.16
3.11
3.29
3.2I1

3.19
3. lit

3.31
3.26
3.112

3.36
3.31
3.25

1/ Rate percent per annum, compounded semiannually; calculated on basis of
$1,000 bond (face Talue).

2/ Approximate inrestment yield for entire period from lesnanoe to maturity.
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Table 7. - Series K Savings Bonds,

Redemption Values and Investment Yields

Maturity Talua.
Issue price. ...

$500.00
500.00

$1,000
1,000

$5,000
5,000

$10,000
10,000

$100,000
100,000

Redemption values during esBh half-year period
(Values change on first day of period shown}

ApproiljBate Inveotanent yields l/

On purchase price
frooi issue date
to beginning of
each half-year
period

On current redemption T&lue
from beginning of each half-
year period if held -

year period

Flrot 1/2 year
1/2 to 1 year
1 to 1-1/2 years
1-l/a to 2 years
2 to 2-1/2 years
2-1/2 to 3 years
3 to 3-1/2 years
3 -1/2 to k years
h to I4-I/2 years
lt-l/2 to 5 years
5 to 5-1/2 years
5-1/2 to 6 years
6 to 6-1/2 years
6-1/2 to 7 years
7 to 7-1/2 years
7-1/2 to 8 years
8 to 8-1/2 years
8-1/2 to 9 years
9 to 9-1/2 years
9-1/2 to 10 years
10 to 10-1/2 years
10-1/2 to 11 years
11 to 11-1/2 years
11-1/2 to 12 years
Maturity Talus (12 years from issue data)

Not redeemable

.

$1(96.00

1*92.50

U89.50
1(87.50

1*85.50

1*81*. 50

W3.50
1*83 .00

1*83.00

1*83.50

1*81* .00
1*81*. 50

1*85.00

1*86.00

1*87.00

1*88.00

1*89.00

1*90.50

l*9e.00

1*93.50

1*95.00

1*96.50

1*98.00

$500.00

$992
985
979
975
971
969
967
966
966
967
968
969
970
972
971*

976
978
981

987
990
993
996

$1,000

$lt,96o

1*,925

1*,895
It, 875
It, 855
1*,81*5

'*,835
l*,830

l*,830

It,835
1*,8I*0

lt,81t5

It, 850
l*,860

l*,870

l*,880

l*,890

l*,905

l*,9S0

l*,935

l*,950

11,965
It,980

$5,000

$9,920
9,850
9,790
9,750
9,710
9,690
9,670
9,660
9,660
9,670
9,680
9,690
9,700
9,720
9,7110

9,760
9,780
9,810
9,81tO

9,870
9,900
9,930
9,960

$10,000

$99,200
98,500
97,900
97,500
97,100
96,900
96,700
96,600
96,600
96,700
96,800
96,900
97,000
97,200
97,1*00

97,600
97,800
98,100
98,1*00

98,700
99,000
99,300
99,600

$100,000

1.16
1.26
1.37
1.52
1.62
1.75
1.81*

1.9lt

2.03
2.13
2.21
2.27
2.33
2.39
2.1*1*

2.1*9

2.53
2.57
2.61
2.65
2.68
2.70
2.73
2.76

(Percent)

2.76 2/
2.81*

2.92
2.99
3.05
3.12
3.16
3.21
3.25
3.27
3.29
3.31
3.33
3.36
3.37
3.39
3.1*1

3.1*3

3.1*3

3.lt3

3.liJt

3.lt5

3.1t8

3.57

(Percent)

1.16
1-37
1.58
2.00
2.01
2.1*3

2.1*1*

2.65
2.86
3.06
3.06
3.06
3.05
3.26
3.25
3.21*

3.21*

3.1*1*

3.1*3

3.1*1

3.1*0

3.39
3.38
3.57

1/ Rate percent per compounded p wthI wnnuwl 1y , 2/ Approximate investment yield for entire period from Is
maturity.
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Table 8. CooparlBon of Savings Bonds Investment Yields

for Length of Time Held

AFprozljnat« Inrestnant jielAa 1/

3«ri«i E iBBuad

M«j W"*!- May 191*2- Majr 1952
April 19't2 April 19?S and after

(In peroent)

LaD^th of time held after Iseue datal
1/2 year
1 year
1-1/2 years

2-1/2 year*

3 years
3-1/2 years
k years
li-l/2 years

5 years
5-1/2 years
6 years
6-1/2 years

7 years
7-1/2 years
6 years
8-1/2 years

9 years
9-1/2 years

9 years ond
10 years
10-1/2 years
11 years
11-1/2 years
12 years

Length of tijse held after
1/2 year
1 year
1-1/2 years
2 years
2-1/2 years

3 years
3 -1/2 years
^ years
k-l/S years

5 years
5-1/2 ysars
6 years
6-1/2 years

7 years
7-1/2 years
d yeara
8-1/2 years

rl^ljoal Baturltyi

9 yeara
9-1/2 years
10 years (extended maturity).

.00

1.33
1.76
1.97
2.09
2.16
2.21
Z.2k
2.26
2.28
2.29
2.29
2.30
2.30
2.i5
2.57
2.67
2.76
2.81.

2.90 2/

1/ Approilnate InTestment yield (rate per ann
on ptirchese price for length of time held.

2/ Maturity date.

.67

.88

.99
1.06

1.31
1.1*9

1.62
1.72
1.79
1.85
1.90
2.12
2.30
2.45
2.57
2.67
2.76
2.81*

2.90 2/

2.86
2.&ll

2.82
2.Si
2.79
2.77
2.75
2.71*

2.72
2.71
2.69
2.67
2.66
2.70
2.75
2.79
2.83
2.87
2.90 ;

.99
1.06
1.31
1.1*9

1.62

1.72
1.79
1.85
1.90
2.12
2.30
2.1*5

2.57
2.67
2.76
2.81*

2.90 2/

2.90
2.90
2.91
2.90
2.91
2.91
2.91
2.91
2.91
2.92
2.92
2.93
2.93
2.93
2.93
2.93
2.91*

2.91*

2. 91*

2.95 3/

1.07
1.59
1.91*

2.10
2.19
2.25
2.28
2.30
2.1.3

2.52
2.59
2.61.

2.69
2.72
2.71.

2.79
2.83
2.86
2.88
3.00 2/

.00 y

.80

1.65
1.93
2.07
2.15
2.21
2.25
2.28
2.1U)

2.1.9

2.57
2.63
2.69
2.73
2.77
2.81
2.81.

2.87
2.89
3.00 2/

.27

.1*5

.61

.75

.89

1.03
1.19
1.31.

1.1*9

1.63
1.76
1.87
1.96
2.03
2.09
2.11.

2.19
2.21.

2.29
2.31*

2.IK)

2.1*6

2.53 2/

1.11
1.25
1.38
1.51
1.61.

1.77
1.85
1.95
2.01*

2.12
2.20
2.26

2.33
2.39
2.1*5

2.50
2.51*

2.57
2.61

2.61*

2.68
2.71
2.73
2.76 2/

compounded aow>^ wnniv»^ i j) 3/ 20 years from Issue date.
kj 19 years and 8 months from lasue date.

.30

.1*1*

.61

.75

.88
l.Ol.

1.20

1.35
1.51
1.66

1.79
1.89
1.98
2.05
2.12
2.18
2.23
2.27

2.31
2.35
2.39
2.W.
2.50 2/

1.16

1.26
1.37
1.52
1.62

1.75
1.81.

1.91.

2.03
2.13
2.21
2.27
2.33
2.39
2.1.1.

2.1.9

2.53
2.57
2.61

2.65
2.68
2.70
2.73
2.76 2/
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Table 9. - Comparison of Savings Bonds Investment Yields for Length of Time Remaining to

Maturity and to Extended Maturity
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Treasury Bonds, Investment Series B-1975-80 ,

Reopened

On April 30, 1952, the Secretary of the Treasury

announced an additional step In the Treasury's pro-

gram to raise from nonbank sources the funds required

In financing the defense program. The Secretary

announced that on May I9, 1952, the subscription

books would be opened for a limited period for the

sale of additional amounts of the 2-j/h percent

Treasury Bonds, Investment Series B-1975-20. These

bonds, which were originally Issued April 1, 1951,

are not transferable, but at the option of the owner

may be exchanged for 1-1/2 percent five-year market-

able Treasury notes. The notes are to be dated

April 1 and October 1 of each year during the life

of the bond.

April 1, 1951 (outstanding In the amount of $11.5
billion on April 30, 1952).

Commercial banks are excluded from this offer-

ing, except to the extent that they turn in re-

stricted bonds acquired before December 3I, 19't5,

for the partial Investment of their savings accounts.

Subscriptions from such banks will be accepted only

on the basis of one-fourth cash and three-fourths

bonds eligible for this exchange.

Payment for the new bonds may be made In full

on June ^, 1952, or In four equal Installments on

June 4, August 1, October 1, and December 1, 1952,

with provisions for acceleration of payments If

subscribers so desire.

Subscriptions to the new 2-3A percent bonds may

be paid for In full In cash, or not less than one-

fourth of the amount subscribed for may be paid for

In cash and the remainder by exchange, par for par,

with appropriate Interest adjustments, of bonds of

any of the four outstanding bank restricted 1/

Treasury bonds with the longest maturities. The

Issues eligible for such exchange are the 2-1/2

percent bonds of I965-7O, the 2-1/2 percent bonds of

1966-71, and the two Issues of 2-1/2 percent bonds

of June 15 and December I5, 1967-72. The two latter

Issues are those which were exchangeable for the

2-'^/k percent Treasury bonds originally Issued

Treasury Bills Increased

New offerings of Treasury bills In April

totaled $5.'*' billion and bills matured In the amoijnt

of $H-.S billion, resulting In an Increase of $.6 bil-

lion In bills outstanding during the month. The

maturities amounted to tl.2 billion In each of the

four weeks. The offering on April 3 amounted to

tl.2 billion and for each of the three subsequent

weeks the offerings amounted to Jl.U billion. The

average rates of discount on the four new offering

were 1.592 percent for April 3, 1.629 percent for

April 10, 1.650 percent for April 17, and I.616 per-

cent for April 2k.

Hotel Details of Treasury market financing operations are
sbovn elBevhere in this Issue of the "Treasury
Bulletin", In the tables on "Offerings" and "Dis-
position", reepeotively, of nsrketahle Issues of

bonds, notes, and oertlfloates of indebtednsss, and in the
table "Offerings of Treasury Bills"

.

1/ Defined in "Debt Outetandlng" , Table 3, footnote 1.
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In milllone of ^oUara)

Budget receipts and ezpetidltxires

Net
recelpta

1/

Erpend-
Itures

2/
deficit
(-) 2/

Net of
trust
acoount
and other
tranaactlonfi

ClearIne
account

i/

in
public
debt, or
decreaae
(-)

Net
increase
In General
Fund bal-

decreaae

C-)

LerolB, end. of period

Oeneral
Fund
balance

Debt outstanding

Flacal years:

19^2

V^i
191*^

19^5
lSh6

19'*7

19lt8

19^9
1950
1951

1952 (Est.;..

1953 (Est.)..

Calendar years;

Wl+S
19l*3

I9W*
19lt5

19M>

19l»7

191*8

19'«9

1950
1951

Months:

1950-January.
February
March...

April...
May
June....

July....
August..
Septonbe:

October.
Noveasber

December

1951-January

.

February
March...

April...
May
June ....

July
August..
Septoiiber

October.
noToober
December

1952-January.
February
March...

12,696
22,202
•3,892
W*,762
1*0,027

1*0, 01*3

1*2,211

38,2U6
37,01*5

1*8,11*3

62,680
70,998

16,290
3'*,1*83

1*3,531

1*3,928

38,810

1*1,010

1*1,1*50

38,122
37,831*

53,1*88

3,366
2,972
i*,8eo

1,U88
2,320
lt,l*0l*

1,881
2, 860
I*, 605

2,056
2,851
1*,211

1*, 1*1*8

1*,257

8,112

2,626
3,11*6

7,089

2,571
3,591*

6,209

2,635
3,521
5,279

1*,953

9,886

31*, 187

79,622
95,315
98,703
60,703

39,289
33,791
1*0,057

1*0,167

1*1*,633 5/

70,881

57,751
90,171*

97,181
87,522
1*1,322

38,576
36,209
1*1,711*

38,255 2/
56,81*6

3,323
2,1*96

3,269

2,81*7

2,962
l*,296

3,013
2,515
3,520

3,170
3,102 5/
3,71*2

3,808
3,211
l*,058

U,007
1*,517

5,969

1*,739

5,087
5,163

5,1*83

5,178
5,627

5,1*55

5,105
5,701*

-21,1*90

-57,1*20

-51,1*23

-53,91*1

-20,676

751*

8,1*19

-1,811
-3,122

3,510 5/

-8,201
-lU,l*l*6

-1*1,1*61

-55,691
-53,650
-1*3,59'*

-2,512

2,1*31*

5,21*1

-3,592
-1*22 5/

-3,358

1*1*

1*76

1,551

-1,358
-61*2

108

-1,132
3l*U

1,081*

-1,111*

-252 5/
1*70

61*0

1,01*7
l*,05l*

-1,381
-1,370
1,119

-2,168
-1,1*93

1,01*6

-2,81*7

-1,658
-31*7

-501
1*1*8

l*,l82

-1,613
-338

-2,222

791
-521*

-1,103
-291*

-1*95

99

6795/
-173
-330

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

311 5/
815

11*7

-53

-99
11*7

-27

-17

169 5/
1*5

227
-31*

-69

136
281*

-55
82

196

-371*

186
106

555
-507
366
1*83

-211*

362

-21*0

199
231*

87
-106

1*9

-63

-52

2l*7

-161m
106

-301*

1*3

-11*

7

103

23,1*61
61*,27l*

64,307
57,679
10,71*0

-11,136
-5,991*

1.76

1*,587

-2,135

5,000
ll*,700

50,232
57,707
61*,753
1*7,1*81*

-18,966

-2,21*9
-l*,100

1*,331
-1*23

2,7U

-265
-1*97

-61*5

-6

632

1,007

183

333
-658

-279
lUo
-369

-583
-181*

-91*4

-270

366
129

1*35

988
709

91*5

1,306

357
587

-2,278

358
6,515
10,662
4,529

-10,460

-10,930
1,624
-1,462

2,047
1,839

-3,357

6,983
1,751
9,942
3,767

-22,502

-405

i,m
471
-447
62

370
137
935

-1,419
-238

1,053

-1,017
685
319

-1,359
-6

93

221

929
3,187

-l,6l4
-1,173

1,574

-1,737
-525

1,822

-2,042
-250

-329

-415

1,196
1,765

2,991
9,507

20,169
24,698
14,238

3,308
4,932
3,470
5,517
7,357

4,000
4,000

10,543
12,294
22,236
26,003
3,502

3,097
4,208
4,679
4,232
4,295

5,049
5,186
6,121

4,702
4,464
5,517

4,500
5,185

5,505

4,145
4,139
4,232

4,454
5,382
8,569

6,955
5,782

7,357

5,620

5,095
6,9a£

4,874
4,624
4,295

3,879
5,075

72,422
136,696
201,003
258,682
269,422

258,286
252,292
252,770
257,357
255,222

260,222
274,922

108,170
165,877
230,630
278,115
259,149

256,900
252,800
257,130
256,708
259,419

256,865
256,368
255,724

255,718
256,350
257,357

257,541
257,874
257,216

256,937
257,077
256,708

256,125
255,941
254,997

254,727
255,093
255,222

255,657
256,644
257,353

258,298
259,604
259,419

259,775
260,362
258,084

4,568
4,100
1,623
433
476

90

73
27
20

29

67
60

4,301
4,230
1,514

567

339

81

55
30
24
42

Source: Actual figures frcm Dally Treasury Statement; eatls^ates based an

1953 Budget document, Including effect of proposed legislation. More
detailed information with respect to the figures in this table is given
elsewhere in the "Treasury Bulletin",

1/ Gross receipts less appropriations to the Federal Old-Age and Survivors
Insurance Trust Fund and refunds of receipts,

2/ Transactlonfl of the Foreign Economic Cooperation Trust Fund, established
under Section 114 (f) of the Eccmcmlc Cooperation Act of 1948
(62 Stat. 150), are consolidated with budget expenditures.

3/ Excess of receipts, or expenditures (-).

4/ For outstanding checks and Interest coupons, and telegraphic reports
from Federal Reserve Banks; excess of receipts, or expenditures (-).

^ Beginning November 1950, investments of wholly owned Government
corporations in public debt securities are excluded from budget
expenditures, and included with othetr such Investments under "Trust
account and other transactions" . Adjustments for July-October 1950
investments were made in the November and January figures.
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

(In mllllanfl of dollare)
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BUDGET RECEIPTS AND EXPENDITURES

Table 3.- Expenditures for National Defense and Related Activities

(In mllllonfl of dollars)
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures

(In millions of dollara)

Fiscal year
or month
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BUDGET RECEIPTS AND EXPENDITURES ,

Table 6.- Summary of Budget Results by Months and Years
(In mlUlono of dollare)

July Calendar Fiscal
year year 1/

Hot budget receipts 2/
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BUDGET RECEIPTS AND EXPENDITURES

Table 7.- Social Security Act - Budget Receipts and Expenditures

(In millions of dollars)
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BUDC3ET RECEIPTS AND EXPENDITURES,

Table 8.- Railroad Retirement Act - Budget Receipts and Bxpenditures

(In milllonfl of dollaro)

Kroeere of net
reoolpte, or
orpeffidlturoe (-

if

Heceipts

Taxes on
oarrlers
and their
aaployeee

Dedxiotloni

Refund fl of taxes
on carriers and
their eoi^iloyeoa

2/

Net
receipts

MmUilB-
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TKUET ACCOUNT AND OTHER TRANSACTIONS.

Table 1.- Summary of Trust Account and Other Transactions

(In mllllonB of dollars)

Ket of

trust account
and other
traneactlons 1/

rniflt accounts, etc.

Net rocelptfl, or
elpendlturee (-) Becelptfl

ExpendIturea
(other than net
Inveelsaanta ]

Net InvestmentB of
Government egenclee In
public debt Bocuritloa 2/

Net redemptlone , or sales ( - )

^

of securities of Government
agencies in the market 2/

Not guaranteed

19Wt

IJl*?

igit^

W"*?
igitS

ig'tg

1950
1951

1952 (Estimated).

1953 (Estimated).

1951^uly
August
September . •

.

October
November. . .,

Pecanber . . •

.

1952-January
February,,..
March

-2,222

791
-52l»

-1,103
-29lt

-495

99
679

-37't

186

106

7,5Wt

3,238
2,619
2,658

1,890
-281

3,852

3,663

3,753

U8
583
560

-51*

217
271

ks

531
336

5,085
7,086
7,712
6,2W(

6,515 i/

5,71't

6,669
7,796

8,815

409

1,079
896

369
902
692

392
831
681»

305
-458

l»,U7li

3,625
3,857

3,821* V
6,950
3,9lt5

5,1'W
5,062

292
1(97

336

1*23

350
300
31*7

It,129
5,200
3,668
3,362
3,060

2,311
-I402

3,557

3,95U
4,158

106
460

517

1

247

73

411
221

171

1,276
160

387
16

46
8

-10

-38

7

190
277
-66
-28

-323

28
14

-371*

123

63

Source: Actual figures frcm Daily Treasury Stataaent; eetlmatea based
1953 Budget documoit, including effect of proposed leeislation,

1/ Excess of receipts, or expenditures (-),

2/ Conslsta of transactions vhich clear through accounts of the Treasurer
of the United States,

2/ Excludes Foreign Economic Cooperation Trust Fund (see page l).
* Lees than $500,000.

Table 2.- Trust Account Receipts

(In millions of dollars)

Federal Old-Age
and Survivors
Insurance Trust

Railroad
Betirement
Acoount

National Service
Life Insurance

Government
Life
Ina\arance

Government
ooployees *

retircBoent
funds 1/

Other trust
f\nids and
accounts

1944
19lt5

1946
19'>7

1948

191*9

1950
1951

1952 (Estimated)

1953. (Estimated)

1951-July
August.,...
Septeanber,

.

October,...
Novonber. .

.

PeooQber...

1952-January....
February...
March

5,085
7,086
7,T12
6,244

6,515 1/

5,711*

6,669
7,796

8,815

409

1,079
896

369
902
692

392
831
684

1,395
1,1*31*

1,386
1,623
1,807

1,924
2,367
3,411

4,192
'*,1*37

175
516
274

48
401
401

152
448
474

273
324
312

323

797

625
645
678

852
813

60

27
126

Source! (Same as Table 1).

1/ Consists of Civil Service and Foreign Service retlromeffit funds.
2/ Includes Adjusted Service Certificate Fund, District of Columbia,

Indian tribal funds, island possessions, increment resulting frcm re-
duction in the weight of the gold dollar, and through June 1950

1,567
1,508
1,280
1,289
1,313

1,173
1,281
1,542

1,501
1,559

58
376
22

48
281
96

36

209

905
2,127
2,351
1,504

740

690
1,076

684

716
601

44
31*

90

94

97
103
131*

90

92

87

501

557
614

578
591*

850

914

1,095

351
1,038
1,666

792
1,171* 2/

529
403
51*5

540
223

seigniorage on silver under the Silver Purchase Act of 1934. Thereafter
such seigniorage is included vith other seigniorage under budget
receipts

.

^ Excludes Foreign Econoalc Cooperation Trust Fund (see page 1).
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. TBUST ACCOUNT AKD OTHEB TBANSACTIONS

.

Table 3.- Trust Account Expenditures Other Than Net Investments

(in millions of dollars; negative figures are excess of credits)

Fiscal year
or month
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TEUST ACCOUNT AND OTHER TRAMSACTIONS

.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fund
(In mUllooB of dollan)
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TEUST ACCOUNT AMD OTHER TRANSACTIONS.

Table 7.- Unemployment Trust Fund
(In mllllona of dollars)
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.TREASURY CASH IHCOME AND OUTCO.

Table 1.- Summary of Cash Transactions

(In mllllone of dollars)
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.TREASOICf CASH iriC(»ffi AHD OOTGO.

Table 3.- Derivation of Cash Budget Expenditures
(In milllonB of dollars)
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. TBEASUHY CASH INCOME AND OUIGO.

Table 5.- Derivation of Cash Borrowing or Repayment of £3orrowing

(In mUllonB of dollars)
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QENERAL FUND OF THE TREASURY.

Table 1.- Status of the General Fund

(In mllllona of dollara)

End of flQcal
year or month

Bullion, coin, and
currency

Deposits In
special

osltajTlesrs
other
deposits

collections

Liabilities
Balance In

the General
Fund

I9W
I9U5
19't6

191*7

191*8

191*9

1950
1951

1950-December.

.

1951-July
August,. ,.

Septaaber.

October, .

,

Hovember,

.

December..

1952-January. .

,

Februaiy.,
March

20,775
25,119
ll*,708

3,730
5,370

3,862

5,927
7,871

6,032
5,1*31

7,356

5,311
5,11*7
I*, 816

It, 306
5,700
7,1*1*5

151*

150
160

1,023
1,073

1,022
1,052
1,01*6

1,060
1,01*7

1,01*3

1,035
1,022

1,033

1,025
1,003
9BI

666
558
21*3

232
191

219
191
176

179
176
175

181*

219
205
212

1,1*1*2

1,500
1,006
1,202
1,928

1*38

950
338

58I*

1*59

91*7

1.93

U81
321

162
558

103
11*3

250

11*5

111
226

151
109
11*6

316
193

18,007
22,622
12,993

1,771
3,268
5,680

2,31*1*

3,691*

3,21*1*

I*, 51*7

3,021
2,901
2,693

2,01*8
3,216
5,228

507
289
305
310
283

1*17

1*28

1*37

1*1*9

607
1*21

1*70

1*22

1*38

392
1*10

511*

1*12

336
1*39

1*37

523
521

1*27

625
605

20,169
2l*,698

ll*,238

3,308
U,932

3,1*70

5,517
7,357

I*,232

5,620
5,095
6,916

It, 871*

l*,62li

l*,295

3,879
5,075
6,81to

Source: Dally Treasury Statement.

1/ On account of withheld taxes a sales of GorerrmiBnt securities .

Table 2.- General Fund Balance by MonthB

(End of month, in millions of dollars)

Apr, May July Aug, Dec,

1932.
1933,
I93I*.

1935.
1936,

1937.
1938.
1939.
191*0.

191*1.

191*2.

191*3.

191*1*.

191*5.

191*6.

191*7.

191*8.

191*9.

1950.
1951.

1952.

Source: Daily Treasury Statement,

31*0

327
1,537
2,319
2,001*

1,726
2,950
2,933
2,28e
2,025

2,950
7,721*

12,239
19,606
25,1*27

1*,711
It, 61*8

U,659
5,01*9
l*,lt5)*

3,879

376
221

1*,902

2,081

1,767

1,539
2,975
3,31*3

2,350
1,701

3,562
5,392

19,155
17,313
25,961

7,131*

1*,318

5,291
5,186
5,382

5,075

61*7

1*93

1*,818

2,1*1*6

2,866

1,826
3,11*0

3,389
2,511*

2,715

3,1*93

1*,179

16,606
15,277
21*, 367

6,909
5,353
5,767
6,121
8,569

6,81*0

292
21*1

2,291*

1,935
2,1*42

1,702
2,689
3,01*4

2,210
2,425

2,851
12,617
12,279
11,366
20,935

4,312
4,612

3,995
4,702

6,955

384
364

2,022

1,957
2,358

1,754
2,567
2,924
2,030
1,904

2,812
12,687
8,522
9,625

18,536

4,066
4,946
3,163
4,464

2,582
1,841
2,682

2,553
2,216
2,838
1,891
2,633

2,991
9,507

20,169
24,698
14,238

3,308
4,932
3,470
5,517
7,357

145
834

2,47s

1,789
2,230

2,639
2,116
2,447
2,258
2,599

3,288
8,595

21,924
22,0Se
12,029

3,069
5,074

3,337
4,500
5,620

339
1,200
2,137
1,475
1,904

2,902
2,260
2,231
2,454
2,873

3,154
6^364
17,672
18,631
11,040

3,400
4,832
4,418
5,185
5,095

1,146
2,193
1,799
2,188

2,860
2,978
2,178
2,415
2,266

4,302
18,158

15,117
16,134
10,171

3,952
5,583
5,699
5,505
6,916

755
909

1,812

1,473
1,764

2,676
2,569
1,913
1,920
2,641

4,896
19,297
9,990

12,813
8,070

4,107
4,80a

4,737
4,145
4,874

590
1,107
1,597
1,434
l,4o6

2,6o3
2,447
2,165
1,817

2,319

3,082
14,958
9,803

14,445
6,665

3,935
4,385
4,422
4,139
4,624

555
1,026
2,564
2,209
1,906

2,973
3,083
2,476
1,928
3,560

10,543
12,294
22,236
26,003
3,502

3,097
4,208
4,679
4,232
4,295



16
Treasury Bulletin

\

DEBT OUTSTANDING.

Table 1*- Sunnnary of Federal Securities

iXn millions of dollara}

flBcal
year or
month

Total outstanding

Guaran-
teed
securi-
ties

1/

Interest-bearing debt

Guaran-
teed
securi-
ties

1/

Matured debt and debt bearing :

Public debt

Inter-
national
Bank 2/

Monetary
Fund 2/

Other

3/

ighk
19l*5

19W
ig"*?

igW

191*9

1950
1951

195a (Est.)...,

1953 (Est.)....

Debt psaj£

:

Ffit. 191*6....

1950-Iieoaii))sr..

1951-July
AuguBt , . .

.

Septanber

.

October...
HoTedobar.,
Decembsr..

1952-Jsnuary...

February,.
March

202,626
259,115
269,698
258,37«
252,366

252,798
257,377
255,251

260,289

279,764

256,731

255,685
256,677
257,386

258,336
259,61*7

259,1*61

259,813

260,399
258,121*

201,003
258,682
269,1*22

258,286
252,292

252,770
257,357
255,222

260,222
271*, 922

279,211*

256,708

255,657
256,61*1*

257,353

258,298
259,601*

259,1*19

259,775
260,362
258,081*

1,623
1*33

1*76

201,059
256,766
268,578
255,197
250,132

250,785
255,226
252,879

278,1*51

251*, 301*

253,351
25l*,351

251*, 990

255,975
257,291*

257,111

257,518
258,171
255,833

199,51*3

256,357
268,111
255,113
250,063

250,762
255,209
252,852

277,912

2511,283

253,325
254,321
254,958

255,91*0

257,253
257,070

257,1*82

258,136
255,791*

1,516
1*09

1*67

1,567
2,350
1,321
3,179
2,231*

2,012
2,150
2,372

1,313

2,1*27

2,331*

2,325
2,397

2,360
2,353
2,350

2,295

2,228
2,291

1,1*60

2,326
1,311
3,173
2,229

2,009
2,11*8

2,370

2,1*25

2,332
2,323
2,395

2,359
2,351
2,31*8

2,291*

2,226
2,290

201
269
376
231
280

2l*5

265
512

238

562

1*77

1*62

536

502
1*89

1*92

1*16

66
1,721*

1,161

1,063
1,270
1,283

1,270

1,283
1,293
1,293

1,293
1,301
1,296

1,291

1,253
1,253

1,259
2,057

935
802
722

660
613

1,063

593

572
569
566

56I*

562
560

559

557
556

Source: Actual figures from Daily Treasury Statement; estimates based on
1953 Budget document, including effect of proposed legislation.

Footnotes at end of Table 2.

Table 2.- Net Change in Federal Securities

(Increase, or decrease (-), in millians of dollars)
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.DEBT OOTSTANDHG.

Table 3.- Interest-Bearing Public Debt

(In mllHans of dollars)
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.DEBT OOTSTANDHC.

Table 5.- Special Issues to United States Govemment Investment Accounts

(In nlUlons of dollaxs)

End of fiscal
year or month
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.EEBT OOTSTANDIKJ.

Table 7.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies -1/

(In mllllane of dollars

)

End of
fiscal
year or
month
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JIEBT OOTSTAUDHC.

Table 8.- Public Debt and Guaranteed Securities Outstanding by Months

(End of month, In mllllona of dollars)

1932

1933
1931*

1935
1936
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STATUTOrar DEBT LIMITATION

The Second Liberty Bond Act, ae amended, (Jl U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed ae to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate 0275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table 1.- Status under Limitation, March 31, 1938

(In BlUlcns of loLlsrs)

MwTiwnfm amovit of seourltlaa vhloh laacr be outetandlsg at any ana tjam, under llaltatloDB liq^oeed V the oot

of J\m» 26, igW (31 D.S.O. 757 b) «7J,«00

Anount of soourltlee outatandlng subjeot to auoh statutorj debt llnitatlonei

U. S. Ocremaont securltlea iaeued under the Seoood Liberty Bond Act, as amended 897,^3S

Quaranteed eecurltiaa ( axolullng those held by the Treaaurr) %1

Total mount of seoorltles outstanding subjeot to statutory debt limitation m,^13

Balaooe isauabls mder llaltatlaa ''^'

Bouroel Borsau of the Fubllo J)ebt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securltlea

Outstanding March 31, 1032

(m Dllllcos of dollaze)

OlaSB of aeourlty
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding March 31, 1952 -^

(In Hilllona of dollars)

Footnotoa at and of takla.
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding March 31, 1052 -i^-(Continued I

(In ffllllloDs of dollars)
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(DoIIat ssiDunta In mllXlonB)
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Data
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DEBT OPERATIONS.

Table 4.- DlspoBitlon of Matured Marketable leeuee of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Cillwl or aatiirlng teeurlt/ 1/

1-1/8J Cortlflciite
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.UNi'i'KU STJOIES SAVmGS BOIDB.

United States savings bonds were first offered In

March 1935 and began to mature In March 19'*5- 3erles A-D

were sold between March 1935 and the end of April 19^H,

and Series E, F, and G were first offered In May I9U1.

Vfhen Series E began to mature on May 1, 1951. owners of the

matured bonds were offered three options: to redeem the

bonds In cash In accordance with the original terms; to

retain them with an extended maturity of 10 years at

specified rates of Interest accrual; or to exchange them

for Series G bonds. On April 29, 1952. a number of changes

In savings bonds were announced: the rate of interest

accrual on Series E was Increased; a new current-Income

bond, Series H, was offered; and Series F and G were

replaced with two new Issues, Series J and K. Details of

these changes are contained In the article "Treasury

Financing Operations" In this Issue of the "Treasury

"bulletin"

.

In the tables which follow. Series A-"^ ^alee are shown

at Issue price and total redemptions and amounts outstand-

ing at current redemption values. Series G is shown at

face value throughout. Matured bonds which have been

redeemed are Included In redemptions. Matured bonds out-

standing of Series A-D were Included In the Interest-bearing

debt until all bonds of the annual series had matured, when

they were transferred to matured debt on which interest has

ceased. Data by denominations and the amounts of sales by

States are published on a monthly basis but not in each

issue of the "Treasury Bulletin".

Table I.- Sales and Redemptions by Series, Cumulative througti March 31, 1952

(Dollar flmounta In Bllllona)
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.UNITED STAGES SAVIMGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series E, F, and G
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods, Series B, F, and G

(Dollar anounta In mllllcais)

(Continued)

Sales 1/
Salaa i>lus

aoorued
discount

Radamptlona 2/ Amount out-
standing (Interest-
iMarlng del)t}

Monthly redomptlons
aa percent of amount
outstanding

502
758
802

679
\01
360
301
't73

231
3I17

860
71*5

773
595
325
3112

1*98

502
760
8u
698
itlfO

lt07

362
5l»5

31".

1*37

861

750
786
621
365
396
566
3n
503
217

17
58
89

1*9
203
206
216
199
2W

203
222
202

223

259

3
17
57
88

IU7

197
198
204
185
227

185
196
211
189
206

237

lit

16

15 p
13 p
U p

2 P
1 P
1 P

I199

1,2U2

1,996
2,60ll

2,895
3,099
3,255
3,584
3,699
3,889

1,569
2,278
2,793
2,969
3,162

3,505
3,615
3,895
3,853

3,872
3,861
3,853

3,851
3,852
3,853

3,866
3,867
3,867

2,427
2,759
2,876
2,658
2,lt65

2,561
1,907
2,390
1,449
1,523 2/

3,701
2,640
2,891
2,520
2,637
2,267
2,573
1,392
1,990

646 5/

2,427
2,759
2,876
2,658
2,465
2,561
1,907
2,390
1,449
1,523

3,701
2,640
2,891
2,520
2,637
2,267
2,573
1,392
1,990

646

55
134
220
348
469
566
619
621
794

426
512
618
613
682
834

55
134
220
348
469
566
619
621
794

181
264
426

512
618
613
682

834

2,4l4
5,119
7,861

10,299
12,416
14,508
15,850
17,621
18,448
19,177

3,669
6,221
8,931

11,186
13,397
15,152
17,108
17,887
19,194
19,006

19,132
19,095
19,068

19,058
19,035
19,006

19,004
18,989
18,961)
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.uimsD as/ass satdrs bonds.

Table 4.- Redenptlons of Matured and Unaiatured Savings Bonds

(In nlOilonfl of doUars)
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UNITED 3TATKS SAVINGS BONDS.

Table 5.- Sales and Redemptions of Series B and F and G by Denominations

(la thoiifl«Bd« of pl»o«a)
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TREASURY SAVINGS NOTES,

Treasury tax and eavlngs notes have been Issued In

five series: Tax Series A from August 1, ig"*!. through

June 22, 19'^3; Tax Series B from August 1, IS^l, through

September 12, 19'+2; Savings Series C (originally designated

Tax Series C) from September lit, 13^2, through August 31 , 1948;

Savli^s Series D from September 1,19Ug, through May l"*, 1951;

and Savings Series A beginning on May 15, 1951-

Details concerning terms and conditions for purchase

and redemption and Investment yields of Savings Series A

appear In the June 1951 Issue of the "Treasury Bulletin',

page A-1. Similar Information with respect to Savings SerlesD

will be found In the October 19IW and September 19^9 Issues,

and with respect to Savings Series C In the October 191+5

Issue. For details concerning terms and conditions, Invest-

ment yields, and tax payment or redemption values of

Series A and B, see 'Annual Report of the Secretary of the

Treasury" for 191+2, pages 207 and 220, and for sales and

redemptions by fiscal years and months, see "Treasury

Bulletin" for February 1946, pages 42 and 43.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment ) are

Included In the figures on redemptions. Matured notes

outstanding are reflected In the Interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon trtiloh Interest has ceased.

Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1052

(In wtllHiiw of delljn)



May m2 -5-i

OWNERSHIP OF FEDERAL SECURITIES,

Table 1, Distribution of Federal Securities by Classes of Investors and Types of Issues

{In mllllonfl of dollars)
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OWNERSHIP OF FEDERAL SECURITIES,

Table 3.- Estimated Ownership of Federal Securities

(Par values 1/ - In billiona of dollars)
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.TREASURY SUPVEY OF OWNERSHIP, FEBPtJAEY 29, 1952.

The Treasury Survey of Ownership covers securities

Issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance companies

In the United States. Data were first published for

March 31, 19^1, In the May 19'H "Treasury Bulletin".

Information on the distribution of ownership by types

of banks and Insurance companies la published each month.

Additional Information showing the holdings of commercial

banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30

and December 3I.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Far values - In mlllloae of dollars)
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.TREASURY SURVEY OF OWNKPSHIP, FEBRUARY 29, 1952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3. - Interest-Bearing Public Marketable Securities by Issues

(Par Taluee - in alllloau of dollars)
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.TREASURY SURVEY OF OWNERSHIP, FEBRU-iiRY 29, 1952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3,- Interest-Bearing Public Marketable Securities by Issues - (Continuedl

(Par Talues - In Bllliona of dollars)
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. TFEASURY SURTEY OF OWNERSHIP, FEBPUARY 29, 1952.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par Tallies - In bIHIoiu of dollars)
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. MARKET QUOTATIONS, MAECH 31, 1952-

Current market quotations shown here are over-the-

counter closing quotations In the New York market for

the last trading day of the month, as reported to the

Treasury by the Federal Reserve Bank of New York. The

securities listed In Section I include all public

marketable securities issued or guaranteed by the

United States Government except those not regularly

quoted in the market. The issues excluded are postal

savings bonds and Federal Housing Administration

debentures. The latter are the only public marketable

interest-bearing guaranteed securities outstanding.

Section II lists the public marketable securities

issued by Federal agencies but not guaranteed by the

United States Government. Daily quotations for the

securities listed in Sections I and II are published

monthly in the Treasury Department statement, "Prices

and Yields of Public Marketable Securities Issued by

the United States Government and by Federal Agencies".

Section I Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable)

Aaoimt
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-MAPKET QUOTATIONS, MAPCH 31, 1952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Other Taxable Issues - (Continued)
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-MAEKET QUOTATIONS, MABCH 31, 1952-

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 2.- Other Issues (Taxable)

(Frloe ImIjulU ora 32ada)
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.MAKCET QUOTATIONS, MARCH 31, 1952.

YIELDS OF TREASURY SECURITIES. MAR. 31,1952
Based on Mean of Closing Bid and Ask Quotations
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per annum)

Treasury bonds

Partialis
taz-ezcBiFt

1/

Taxable

1/

Hlsh-
grade
corporate
bonds

Treasury bonds

Partially
tax-exempt

1/

Taxable

1/

High-
grade
corporate
bonds

Trea8uz7 bonds

Partially
tax-exempt

1/

Taxable

i/

Annual series - calendar fear arerages of monthly series

3.12
2.79
8.69
2.711

2.61
2.111

3.93
3.I16

3.19
3.27
3.12
2.92

19''1.

19't2.

19't3.

19''l*.

19'>5.

2.26
2.05
2.09
1.98
1.92
1.66 1/

2.1*6

2.1i7

2.48
2.37

2.77
2.67
2.7?
2.61*

2.60
2.5I1

191*6.

19I17.

191*8.

191*9.

1950.
1951.

2.19
2.25
2.1*4

2.31
2.32
2.57

Monthly series - grerages of dalljr series

2.21
2.21
2.19

2.19
2.19
2.22

2.25
2.21*

2.21*

2.27
2.36
2.39

2.1*5

2.1*5

2.1*1*

2.1*J*

2.1*2

2.1*1

2.W*
2.1*5

2.1*5

2.1*5

2.1*1*

2.1*1*

2.U8
2.1*8

2.1*9

2.1*9 2/
2.1*9

2.50

2.51
2.51
2.57

2.68
2.75
2.86

2.85
2.81*

2.81

2.77
2.71*

2.73

2.80
2.86
2.85

2.85
2.86
2.81

191*9 -Jan..
Feh..
Mar..

Apr..
May..
June.

July.
Aug..
Sept,

Oot..
Not..
Deo..

1950 -Jan..
Feb..
Har..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Nov..
Sec

2.1*2

2.39
2.38

2.38
2.38
2.38

2.27
2,21*

2.22

2.22
2.20
2.19

2.20
2,21*

2.27

2.30
2.31
2.33

2.31*

2.33
2.36

2.38
2.38
2.39

2.73
2.73
2.71

2.70
2.71
2.72

2.66
2.60
2.59

8.59
2.56
2.55 3/

2.51*

2.5I*

2.55

2.57
2.57
2.59

2.61
2.58
2.62

2.65 y
2.66
2.66

1951-Jan.

.

Feh..
Har..

Apr..
May..
June.

July.
Aug..
Sept,

Oot,,
Sot,,
Deo,,

1952 -Jan.,
Fet..
Mar,.

2.39
2.1*0

2.1*7

2.56
2.63
2.65

2.63
2.57
/2.56

2.61
2.66
2.70

2.71*

2.71
2.70

Weekly eearles - araragea of dally series for veeks ending

2.60
2.60
2.62
2,62

2.62
2.63
2.65

2.92
2. 91*

2.97
2.96
2,96
2.99

1952-Jan. 5.

2.68
2.69
2.67
2.70
2. 71*

2.71*

2.75
2.75
2.73

3.00
3.00
3,01
3,02
3.08

3,03
3,00
2.95
2.93

2.71
2.71
2.71
2.70

2.70
2.71
2.71
2.70
2.68

Dally series - unweighted sTerages

12.

2.72
2.72
2.71
2.71
2.71

2.71
2.70
2.71

2. 91*

2.91*

2.95
2.95
2.95
2.96
2.97

2.97

2.71
2.71

S/

2.70
2.71
2.70
2.70
2.70

1/

2.97
2.97
2.97

2.97
2.95
2.95
2.96
2.95
2.96

1952- Msr. 21*. 2.70
2.68
2.67
2.67
2.67

5/

2.68

Note: Treasury bonds Included In the areroges, beginning Decomber 1935^
are those neither due nor callable for fifteen years. Prior to that

time, for years shown In this table, the bonds Included were neither due

nor callable for twelve years. For a discussion of the composition of

these averages, see "Treasury Bulletin" for March 19l*l*, page 58; for the

composition of the high-grade corporate bond average, see the "Treasury
Bulletin" for July 191*7, page 59, and January 191*5, page 56, Treasury
bond yields are ocsiiputed on the basis of the mean of closing bid and aak
quotations In the over-the-counter market as reported to the Treasury
by the Federal Beserve Bank of New York, beginning Sept^nber 2, I9UI.

Prior to that time, yields were occiputed on the basis of cloalng prices
on the New York Stock Exchange, except that on days when an Issue did
not sell the yield was ccanputed on the mean of closing bid and ask
quotations on the Exchange, Corporate bond yields are computed on the
basis of closing prices on the New York Stock Exchange and the New York
Curb Exchange! on days yhen an issue does not sell, the price of the
last preceding sale is used.

1/ For definition of taxable and partially tax-exempt bends, see foot-
notes to the "Treasury Survey of Ownership" In this Issue of the

"Treasury Bulletin" . The partially tax-exempt average was dis-
continued on December 15, 19^*5, because there were no longer any bonds

in this category with fifteen or more years to maturity or first

caU,
2/ Average revised beginning April 1, 19l*7. Old average for April 191*7

was 2.l*7!t.

^ As of December 21, 19l*9, the Consolidated Gas Electric Light and

Power Company of Baltimore 2-3/1* '3 of I981 were dropped from the

average, having been called.

J*/ As of October 20, 1950, the Standard Oil Company of California
2-3/l*»a of 1965-66 were dropped from the average, having been

called.

5/ Market closed.
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INTERNAL REVENUE COLLECTIONS.

Table 1. Sunmary by Principal Sources -1/

(In thouBandfi of doLlare)
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INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS"
Billions

Individual Income Tox and
Employment Taxes

nnu
43 45 47 49

Liquor and Tobacco Taxes

Illill

26

24

22

I

y

y^ 8

i.

Mo

1937 '39 41 43 45 47 49 51

Corporotion Income
and Profits Taxes

nil

:^-f3. 4

937
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax 1/

(In thouaanda of dollars)

1950

First 8 ncntlu of
fiscal ysar

1951

Xlghth Bontta of
flBoal year

1951
(February 1951)

Corporation income and excess profits taxes 2/

Individual income tax and employment taxes:

Income tax not withheld \f
Income tax withheld and old-age insurance J^.».. ...•.....•.•
Railroad rotirement , .,,,,....,.
Unemployment insurance , ,

Total Individual income tax and employment taxes

Miscellaneous internal revenue:

Capital stock tax 6/

Estate tax

Gift tax

Liquor taxes:
Distilled spirits (Imported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax
Wines, cordials, etc, (imported, excise)
Wines, cordials, etc, (dcmeatlc, excise)
Dealers In distilled spirits; rectifiers; manufacturers

of stills (special taxes)
Stamps for distilled spirits Intended for export
Case stamps for distilled spirits bottled in bond
Container stamps , ,

Floor taxes ,

Fermented malt liquors , .,.
Srewers; dealers in malt liquors (special taxes)

Total liquor taxes

Tobacco tajces:

Cigars ( large )

Cigars ( small )

C igarettes ( large )

Cigarettes (small)
Snuff
Tobacco (chewing and smoking) ,

C igarette papere and tubes
Leaf dealer penalties , etc
Cigarette and cigar floor taxes

Total tobacco taxes

Stamp taxes:
Bonds, Issues of capital stock, deeds of conveyance, etc
Transfers of capital stock and similar interest sales,,.
Flaying carda ...,..,
Silver bullion sales or transfers

Total stamp taxes,..

Manofacturera' excise taxes:
Lubricating oilf?

Oaaollne X/
Tires and tubes ..,.

Automobile trucks end buses
Other automobiles and motorcyoles .,.,, ,

Parte and accessories for automobiles ..,.,.,.
Electrical energy 8/
Electric, gas, and oil appliances
Electric light bulbs and tubes,....
Radio sets, phonographs, compoaents, etc. 2/ ,,.,,,,
Phonograph records ,

Musical Instruments
Mechanical refrigerators, air-condltiocers, etc. W/....
Matches
Biis Iness and store machines
Photographic apparatus
Sporting goods
Firearms, shells, and cartridges
Pistols and revolvers
Fountain and ball point pens, mechanical pencils,

cigarette, cigar, and pipe lighters 11/

Total manufacturers ' excise taxes

10,854,351

7,261i,332

11,762,377
51*8,038

223,135

19,797,883

657,

m

It8/r85

126, 3Wt

1,295,5^9
30,069
2,600
70,001

9,860

9
738

11,825

5
667,1111

It, 78*

2,219,196

1,21*2,81*5

7,389
35,070

1,328,1*61*

50,156
23,823
10,51*6

123

81*, 61*8

77,610
526,732
151,795
123,630
1*52,066

38,733
85,701*

8o,lto6

20,726
1*2,085

5,769
8,865

61*, 316

3,875
30,012
39,931
18,969
9,351

l*8l

1,636,053

111,387,569

9,907,539
15,900,519 S/

579,778
236,952

26,62lt,788

172,362
1,571*, 1*72

38,053
3,738

63,516

9,161
12

1,090
ll*,921

12

665,009
U,lt62

2,51*6,808

1*1*,220
56

7
1,293,966

7,235
33,870
1,01*1

1,380,396

56,105
28,679
8,222

100

93,107

97,238
569,01*8

198,383
121,285
653,363
119,1*75

93,181*

121,996
30,281*

128,187
7,007
10,756
96,319
10,169
1*1*, 1*91

1*6,020

17,862
17,81*6

762

2,383,677

5,1*19,768

5,1*36,209

10,791,1*53

306,776
202,769

16,737,206

1*18,512

18,037

122,883

1,231,013
29,381*

2,715
1*5,521

6,603

9
836

n,555
8

1*35,691*

3,266

1,889,1*88

29,681
38

1*

857,703
U,81.9

22,711*

719

36,750
19,929
6,18?

1*3

62,907

69,695
388,31*5
lliO,875

79,177
1*1*8,957

77,1*99

59,51*9

77,153
18,U36
59,1*91
I*,6l6

6,91*7

57,1*69

6,81*5

28,181*

30,1*95

10,831*

11,851
1*22

1,576,839

8,266,633

6,129,1*19
ll>,78l*,130

356,763
225,1*60

21,1*95,772

1*89,291

15,119

128,098
933,1*12

21,938
2,638

1*5,260

11,212
21

81*7

8,206
83,566

1*72,382

3,71*2

1,711,321*

29,760
31*

6

955,820
3,1*99

16,953
552

1

17,638

l,02l*,263

35,71*4

15,21*3

5,070
56

56,111*

57,1*60

1*66,118

107,982
81*,891

353,661*

95,823
52,518
56,183
17,927
75,791
5,201
6,298

31*,630
5,117

31,501
26,578
12,063
6,71*7

756

1,367

1,1*98,615

1,027,980
3, 101*, 779

20,861
135,21*7

U,288,867

1*9,903

3,692

11,883
158,U33

l*,l61t

212
lt,8l0

176

1*1,061

1.7

2,610
69

106,903

It,859
3,1*27

605

6,192
1*7,827

12,819
9,552

1*7,721
9,l*8l

6,862
8,980
3,239
11,350

503
860

5,800
678

l*,ll*0

3,1*08

1,327
1,01*1*

73

Footnotee at end of table. (Coacinued on following page)
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^- (Continued)

(in thouaandB of dollars)

First 8 months of
fiscal year

Ilgbth nonth of

fiscal yeai-

1951 1952

(rebru&rj 1951) ('ebruar/ 1952)

Miscellaneous Internal revenue (continued):

Retailers* excise taxes:

Furs
Jewelry ,

Luggage
Toilet preparations

Total retailers* excise taxes

MlBcellaneouB taxes:
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone service
Tranapoi-tatlon of oil by pipe line
Transportation of persons, etc

Transportation of property
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc....
Club dues and initiation fees
Bowling alleys, pool tables, etc

. Coin operated devices
Adulterated and process or renovated butter, and

filled cheese
Oleomargarine, Including special taxes 12/
Narcotics, Including marihuana and special taxes
Coconut and other vegetable oils processed ,

National Fireetnns Act
Diesel fuel l^/
Wagering taxes 11/
All other, incl\iding repealed taxes not shown separately

Total miscellaneous taxes

Total miscellaneous internal revenue

Total internal revenue collections

Adjufltaent to Dally Treasury Statement ,,

Total receipts from internal revenue (Dally Treasury Statement),

"tS.TSl
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MONETARY STATISTICS,

Table 1.- Money in Circulation

(In mlUlons of doUers except as noted)

aid of fiscal
year or month

Total
money in
circula-
tion 1/

Total
paper
money

Gold
certif-
icates

2/

Silver
certif-
icates

Treafliny

notes
of 1890

IMlted
States
notes

Federal
Reserve
notes

Federal
Beserve
Bank
notes

National
bank
notes

it/

igWt
191*5

191*6

191*7

191*8

191*9

1950
1951

1950-Deoanber,

.

1951-July
August.. ..

September

,

October. .

.

November.

.

December.

.

1952-January...

Februfliy.

.

Maroh p...

22,501*

26,71*6

28,2U5

28,297
27,903

27,1*93

27,156
27,809

27,71*1

27,851
28,155
28,288

28,1*17

28,809
29,206

28,386
28,1*65

28,U76

21,H38
25,51*1

26,91*5

26,91*2

26,itaa

26,031*

25,661
26,231

26,187

26,260

26,553
26,672

26,785
27,167
27,552

26,755
26,835
26,838

51* 1,588
1,651
2,025
2,061
2,061

2, 061

2,177
2,092

2,129

2,059
2,057
2,072

2,068
2,066
2,079

1,966
1,998
2,029

323
317
320
321

319
321
318

313

311*

320

319

320
320
316

308
313
315

18,750
22,867
23,973
23,999
23,600

23,209
22,760
23,1*56

23,363

23,526
23,817
23,921*

21*, 01*3

21*, 1*28

21*, 807

2l*,135

21*, 179
21*, 150

597
527
1*61.

1*06

309
271*

21*3

257

21*1

239
237

231*

233
232

229
228
226

126
120
Ul*
106

99

93
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MONETARY STATISTICS,

Table 2.- Monetary Stocks of Gold and Silver

(Dollar oBOuats In mlUloos)

&3d of flBoal
year or month

aold

($35 P«r
tiiu, ounoe)

SilTor
(1.29+ per
fine ounoe)

Batlo of allTer
to gold and
allTer In
monetazT atoolca

(in parcent)

I9IA
igits

191*6

19^7
19't8

19't9

1950
1951

1950-December,

1951-Jiily
Auguat. ..

September

October..
November.
December,

1952 -January.

.

February,
Maroh p..

21,173.1
20,213.0
20,269,9
21,266.5
23,532,5

2l.,1.66.3

2U,230.7
21,755.9

22,706.1

21,759.1
21,853,6
22,013,2

22,233.2
22,381.6
22,695.5

22,951,1
23,190.9
83,290.3

3,9''7.9

3,685.8
3, 508.lt

3,525.7
3,571.0

3,618.3
3,671.5
3,718.5

3,697.1

3,72U.O

3,729.3
3,731.2

3,735.0
3,737.5
3,7'H.3

3,7M.S
3,751.1
3,7?lt.l

15.7
15."*

lit.

8

11*.

a

13,2

12,9
13,2
l!*,6

11*,

6

11* ,6

11*.

5

ll*.l*

11* .3
ll*.2

11*.

13,9
13.9

Source I Circulation Statement of U. 3. Money; Dally Treasury Statemant for
prelljnlnary flgaret. For detail of allver monetary atock. Bee Table 1*.

p FrsUalnary.

Table 3.- Gold Assets and Liabilities of the Treasury

(In mllllonB of dollars}

£Dd of calendar
year or month Oold asseta Oold certlf-

loatee 1/

Oold reaerre
against U. S.

notea, eto. 2/

Szohanga
Stabilization
Fund 2/

I9W*

191*5

191*6

191*7

191*8

191*9

1950
1951

1951-July
August.. ..

Septoaber

.

October..

.

Notember .

.

December..

1952-January...

February .

.

Naroh p...

20,618.8
20, 061*.

9

20,529.0
22,753,9
21*, 21*3.9

21*, 1*27.1

22,706.1
22,695,5

21,759,1
21,853,6
22,013,2

22,233,2
22,381.6
22,695.5

22,951.1
23,190.9
23,390.3

18,1*97.1*

17,911*.

1

18,1*30.5
21,5l*l*.0

23,010.0

23,217.9
21,1*97.5

21,506.5

20,51*3.0

20,650.3
20,813.5

21,01*2.6
21,20l*.2

21,506.5

21,769.8
22,030,?
82,133.5

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
1J6,0

1,800.0
1,800.0
1,800.0

165.1*

19l*.8

11*2.1*

1,053.9
1,077.9

1,053.2
1,052.6
1,032.9

1,060.0
1,01*7.3

1,01*3,7

1,031*,

6

1,021,1*

1,032.9

1,025.3
1,00* .1*

980.8

Souroei Circulation Statement of IT. S. Money; Daily Treaaury Statenant for
preliminary figures.

1/ Comprises (1) gold oertlfloatee hold by the public and in Federal Bsserre 2/
Banks; and (2) gold certificate oredita In (a) the gold certificate fund- j/

Board of Ooremors, Federal Baserre System, and (b) the redeasptio

fund - Federal Heserve notes.
Beserve against Ifolted States notes and Treasury notes of I89O.
Excludes gold in active portion of Exchange Stabilitation Fund.
Preliminary.

J
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MONETARY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In millions of dollars)
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yONETARY STATISTICS.

Table 6.- Seigniorage on Silver

(Cunrulatlve from January 1, 1935 - In mllllonfl of doHare)
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EXCHANGE STABILIZATION FUND

Table 1.- Balance Sheet as of June 30, 1951, and December 31, 1951
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EXCHANGE STABILIZATION FUND

Table 2.- Income and Expense

Olaaslfloatloo JutouT 31, 193^, through
Jou 30, 1931

StaoMTj 31, 193'>, through
Ssoaahar 31, 19?1

jnocae l

Froflta on ftrltlah atarllag traoaaotloaa

Profita on Tranoh franc tranaaotiana

Profits on gold bullion (Inoludlng poroflta frcs hanlllag ohargu en goU)

Profits on other gold and exahange tranaaotlons

Profits on sllTsr transaotloOB

Profits on sals of sllTsr bullion to Tr«asia7 (natlanallisd)

Profits on Inrea^Mnts

Intsrsat -aai Inrsa^wota •

Klsoollsneoua ia>3fIts • ,

Interest earned on foreign bslsnoea •....

Interest earned cm Chinese juan •

Total Inociae

/

Expanse I

Personal eerrlcea

Trarel ,

Tranaportstloc of thlnga

Ccnsunloatlccs

Suppllaa and oiaterlals

Other ,

Total expense

Het Inocne
,

310,638.09

351,527.60

>!?,385.251.78

1)0,000,000.00

102,735.27

3, "its, 362 .29

1,876,790.55

7,698,066.89

861,5116.93

2,8119,683.19

1,975,317.07

108,881»,919.66

7,1*62,286.92

392,969.30

651>,1''7.75

539,'t22.99

86,926.1(0

1,186,321.20

10,3211,074.56

98,560,8115.10

310,638.09

351,527.60

52,520,U0.06

110,000,000.00

102,735.27

3,1173,362.29

1,876,790.55

7,9't9,5'i8.75

861,5116.93

2,8119,683.19

1,975,317.07

102,271,259.80

8,111,176.50

"115,938.7't

661,722.91

5li7,515.3't

93,616.18

1,2311,1129.10

11,0611,398.77

101,206,861.03
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CAPITAL MOVEMENTS.

Data relating to olflme on foreigners and liabili-

ties to foreigners, and capital movements between the

United States and foreign countries, have been collected
since 1975. pursuant to Executive Order 6560 of January I5,

193'*. and Treasury regulations .thereunder. Information
covering the principal types of data and the principal
countries Is reported each month by banks and bankers and
securities brokers and dealers In the United States. This
Information Is published regularly In the "Treasury
Bulletin'. Supplementary Information Is published at lees
frequent Intervals. All reports are made initially to the

Federal Reserve Banks, which forward consolidated figures
to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens) domiciled outside the United States, as well as

International organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detallad
discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared In

the April 1950 Issue of the "Treasury Bulletin', pages 50-52.

Revised report forms and regulations became effective with

the data for January I95O. Attention la called to the
fact that although the grand total figures on the revised
reporting basis are reasonably comparable with those for
preceding months, data for Individual countries In some

Instances are not comparable because of certain changes In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 gives data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters.

Importers, and industrial and commercial concerns In the

United States. This Information was published for the first

time in the October 1949 issue of the "Treasury Bulletin"

and begins with data for September 30, I9I+6. Table 2

supplies Information by countries on long-term claims on

and liabilities to foreigners as reported by banks and
bankers In the United States. This table appeared for the

first time In the December 19^9 Issue. Data are for the

end of the calendar year beginning with 1942. Table 3

gives Information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time In the April I95O

Issue. The data have been requested at irregular Intervals,

the earliest date being October 19^3.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thouBanda of dollars: negative figures Indicate a net outflow of capital from the ISilted Statea)

Calendar year or i

Analyala of net capital movement Inl

Short-term
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CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of period in thouaanda of dollara)



Mau I9i2 57

.CAPITAL MOVEMENTS.

Sect 'on I - Historical Summary
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thouBemds of dollarai negative figures Indicate a net outflov of capital frcm the United States)
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CAPITAL MOVEMENTS

Section II - Sumnary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thouBands of dollars; negative figures indicate a net outflow of capital from the United States)
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CAPITAL MOVEMENTS

Section II - Suomary by OountrleB

Table 2.- Net Movement In Br<Aerage Balances and Long-Term Security Transactions by Foreigners

(In thousaada of doUare; nagatlTo fl^uroa Indicate a nat outflow of capital frooi the Unlt«d Statos or net sales by forel^naro)
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CAPITAL MOVEMENTS.

Section II - Sunmary by Countries

Table 3.- Short-Tern Clalns on and Liabilities to Foreigners



Mail m? 61

CAPITAL MOVEMENTS

Section II - Sunaary by Countries

Table 4.- Foreign Debit and Credit Balancea In Brokerage Accounte
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CAPITAL MOVEMENTS.

Section III - Details for Month of December 1051

Table I.- Short-Term Claims on Foreigners

(Position at end of month In thouaands of dollars)

1/ B«g1iin1»g Haroh 19')7, Ijuliitm talxaoam In aoooimt* epciuA V
oooopation aat)iorltl«s tnr foxwl^ trad* purpoMi.
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CAPITAL MOVEIIENTS

Section III - Details for Month of December 1951

Table 2.- Short-Tern Liabilities to Foreigners
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CAPITAL MOVEMENTS

Section III - Details for Monthi of December 1951

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

( In tiiouBands of dollars

)
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CAPITAL MOVEMENTS.

Section III A - Preliminary Details for Month of February 1952

Table 1.- Short-Term Claims on Foreigners
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CAPITAL MOVEUENTS

Section III A - Preliminary Detalle for Month of February 1052

Table 2.- Short-Tem Liabllltlee to Foreigners
(Poeition at end of month in thoufiaMa of dollars

}
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of February 1052

Table 3.- Purchases and Sales of Lons-Term Securities by Foreigners

( In thoufiands of dollars

)
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CORPORATIONS AND CERTAIN OTHER BUSINE33-TYPE ACTIVITIES.

Data relating to corporations In which the United

States Oovernment has a proprietary Interest, direct or

Indirect, and to certain other buslnesa-type activities

of the United States Oovernment are presented In a series

of lour tables.

Tables 3 a"^ **. published In this Issue of the

"Treasury Bulletin", are complied from reports of the

agencies, adjusted by the Treasury Department. Tables 1

and 2, giving the corresponding loan and balance sheet

data, were published In the April I952, Issue.

Table 3.- Income and Expense for the Six Months aided December 31, 1951

(In thouBai^s of cLoUarB)

Total
corpora-
tions

for
ooopora-
tlTea

Commodlt;
Credit
Corpora-
tion

Export

-

Import
Bank of
Waahlngton

Federal
Deposit
Xnauranoe
Corpora-
tion

Federal
Fam
Hartgage
Corpora-
tion

Federal
hcoe
loan

Sale of comuioditlea and suppllea
Sale of services
Bents and royalties
Intoreet and dlTldandsl

Interest on loans
Interest on pul)llo debt obli^tions.
Interest, other
Dividends

Guaranty wnH Insuranoe preml ums ...... .

Other Inocanai

Gains on sale of fixed assets .......
Gains on sale of investanents ........
Gains on sale of acquired security o
collateral

Other

,091,991
7lt,603

35,363

270,1153

2U,601

76,630
101,579

3

7,U89
9,60U

679,985
73,697
5,230

122,158
21,219
i,kkS
1,263

52,876

297
9,151

5,955
Silt

"125,839

5,556

2,U59

509

926 9,0Wt
2,601

Total inccne. 1,696,703 969,3lt9 6,li81i U3U,361i

Cost of oamodltiee and supplies sold
Direct operating costs
Interest expense:
On borrovlngB frcm the U. S. Treasury
Other

AdminlatratlTe expenaes
Depreciation (not Included In coat of sales
direct operating coats )

Grants, subsidies, and contributions

l

Direct
Indirect

Guaranty and Insurance losses
Other expanses •

Losses and charge-offsi
Loans charged off
Other assets charged off.
Losses on sale of fixed assets
Losses on sale of investasnts
Losses on sale of acquired aeourl^ or
oollateral

Direct charges to operating reserres
Other

Total expense

,089,062
7U,283

55,038
35,708
7"i,5^7

6,1U3

7^,099

15,'t79

25,961

13,602
8,221

9,137
'»7

2,266

189

681,885
52,968

37,186
3 5,'•57

36,77'*

5,865

5,172

15,'i79

19,086

65^
W>

3,510
lt7

571

lli9

2,011
95'!

Ii6l*,276

17,'t38 i/
10

8,103

2,369

7,li07

503 3, '126

I1I9

55

l,'i83,783

Net incone, or loss (-), before adjuslsaent of
valuation end operating reserves

895,2lili

7't,105

3,811

2,673

iMO

-58,082 27,l6lt 38,1118

MJufltaspts of valuation and operating reserves I

Beserre for losses on loans
Reserve for lessee on acquired security or
collateral •

Reserve for losses on fixed assets
Reeerve for losses on oomodltiea and supplies.
Operating reserves
Other reserves

ll,70li

-li,9li6

-18,892

36,328

5,502

501

59,9*8
7

-611

87

5'i9

2,168

59,9'i8

-683

-«3

8lt,lli3 65,3117

Net Inocne, or loss (- 297,062

678

3,351

6l,li33 -63

3,351 27,l6li 38,355

'1,900

15

'1,915

5,561

7,'il8

769

8,li37

3,2lil

3,2111

11,678 9,967

Changea in unresarved earned atirplos or deficit:

Gtareserved earned surplus, or deflolt (-),
June 30, 1951 .-2,

Net Inocoa, or loss (-), for the six iwwiths

ended Deoenber 31, 1951
Transfers to (•) surplus reserves
Transfers fsxn surplus reserves
Distribution of jrofits:
To Geiwral Fund revenues - deposit of earnings
Dividends
Other

Prior yesr adjustaanta
Unreserved esmed surplus, or deficit (-),
Decesiber 31, 1951 r2,377,3'i9

297,062
-80,877

113

-158,1195

-59,835
-1,391

1(25,827

-290,5li3r

139,1152

-80,877

-59,835
-280

'122,035

37,3118

3,351
-350

130,066 '10,350

-575,627

3,351

liSl,li63

51,615

27,l6li

-31,615
38,355

-38,3'i9

37,683

5,561
-li,915

-8,000

3,2ltl

-6kB

109

-150,8lli 27,1611 10,581

Footnote at anl of Table 1». (Cantlnued on foUovlng page)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3.- Income and Expense for the Six Months &ided December 31, 1951 - (Continued)

(In thoiuanda of dollara)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3.- Income and Expense for the Six Months Ended

(In thooaands of dollars)

December 31, 1951 - (Continued)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 4. Source and Application of Funds for the Six Months Ended December 31, 1951

(In thoueande of dollars)
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CORPORATIONS AND CERTAIN OTHER BUSINE33-TYPE ACTIVITIES.

Table 4. - Source and Application of Funds for the Six Months ^ded December 31, 1951

(In thouaandG of dollars)

(Continuedl
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 4. - Source and Application of PundB
(In

for the Six Months Ended December 31, 1951 - (Continuedl

thousands of dollars)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Footnotes for Tables 3 and 4 (December 31, 10511

y

lacludee $93S thousand Interest accrued on capital stock.

BepreeeDtB actlTitles under the U. S. HouBlng Act ae amended. War

housing and other operations of the Administration are shovn under
"Certain other iJuslnosB-type activities".

Includes merged var affiliates; excludes War Damage Corporation (in

llquida-tlon), which is included under "Other" corporations.
h/ Bepresents assets held for the Treasury in accordance with provisions

of act of June 30, 194« {62 Stat. 1187-1188), which provided for

cancellation of R. ?. C. notes In the amount of $9,313|736 thouaand,

plus Interest accrued thereon suhsequent to June ^0, 19^7, represent-

ing unrecovered costs to the Corporation as of June 30, 19^7, la !*•

national defense, war, and reconversion activities, and stipulated

that any amounts recovered hy the Corporation with respect to these

activities subsequent to June 30, 19^7, should, after deduction of

related expenses, be deposited in the U. S. Treasury ae miscellaneous
receipts.

^ Consists of Defense Homes Corporation (in liquidation); Ffederal Crop

Insurance Corporation; Federal Prison Industries, Inc.; Home Owners*

Loan Corporation (liquidated); Inland Waterways Corporation (as of
Hovember 30, 1951, the latest available)) Institute of Inter-American
Affairs; Smaller War Plants Corporation (in liquidation); The Virgin

Islands Corporation; War Damage Corporation (in liquidation); and
Panama Canal Company. Effective July 1, 1951, pursuant to act of
September 26, 1950 (6U Stat. 1038), and Executive Order 10263 of
June ?9, 1951, the business activities of the Panama Canal (which

previously had not been required to submit reports) and the Panama
Bailroad Compaity were combined into one Federal corporation known
ae the Panama Canal Company.

S/ Represents accrual of interest in lieu of dividends on capital stock.

2/ Bepresents net Income during the first six months of fiscal year

1952 from power operations.

S/ Includes $19^ thousand representing surplus from liquidation
deposited by Home Owners' Loan Corporation to miscellaneous receipts

of the U. S. Treopury during the fiscal year 1952.
Beorganlzatlon Plan Ho. 21, effective May 2^1, I95O, abollehed the
U. S. Maritime Commission and transferred its functions into the

2/

Department of Commerce, Current data on marltlEoe activities will be

published when available.
Consists of Alaska housing program, community facilities service,

bousing loans for educational institutions, prefabricated housing
loans progrso, revolving fund for development of Isolated defense
sites, and elum clearance program.
Consists of Farm Security Administration program, homes conversion
program, public war housing program, and veterans' re-^xee housing
program.
Consists of Agricultural Marketing Act Bevolving ?und; Federal
Security Agency - loans to students; Department of the Interior -

Indian loans and Puerto Blco Beconstruction Administration; Depart-
ment of the Army - guaranteed loans (World War II) and Hatural Fibers
Revolving Fund; Department of the Havy - guaranteed loans (World War II);

Home Loan Bank Board - H. 0. L. C. liquidation unit; Public Worka
Administration (in liquidation); Treasury Department - miscellaneous
loans and certain other assets; Veterans' Administration - Veterans'
Canteen Service, Veterans' direct loan progran, guaranteed loans to

veterans: agencies reportlzig pureuant to Defense Production Act of

1950, ^proved September S, 195^, which consist of Atomic Ener^
Commission and Departments of the Air Force, Amor, Commerce, Interior,
and Havy; and Defense Materials Procurement Agency (to which have been
transferred, pursuant to Executive Order 10281 of August 28, 1951, the
activities formerly reported by the Oeneral Services Administration).
Bepresents transfer from War Housing Insuranca Tani to establish
national Defense Housing Insurance TanA.

Includes renewals.
Represents purchase of commodities and other related Items.
Includes sales of comnodities and loans transferred to accounts
receivable.
Includes $9,620 thousand decrease in cash with D. 5. Treasurer.
Includes $322,135 thousand advanced to agencies not required to
report.
Less than $500.
Revised.
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CUMULATIVE TABLE OF CONTENTS.

June 1951 through May 1952
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Article:

Traaaury fInano log oparatlooia

Summary of Federal fiscal operations

Budget receipts and expenditures:

Baoalpta by ptrlnolpal souroes
Xzpondlturea by najor olaaalfloatlcna
Szponlitnrea for national defanse eod ralatad aotirltlaa...

Szpanlltures for Intamatiaoal finanoa and aid
"other" ezpandituraa
Sunnary of budget reenlta by Bontha and yaara
Detail of buAget reoelpta and deduotlona by Dontha and yaara
Detail of budget expandlturea by montho and years

Social Security Act
Ballroad Betiremant Aot
Railroad tAieiq>loyBent Inauranee Aot

Trust account and other transactions :

Sxamtarj of truat aooouat and other tranaaotiona
Truat acootmt raoelpta
Truat aaoo\mt axpandltinr«8 other than InTeataenta

Net Inv-eatoenta of OoTarnBent agenolea In public debt eeourltlaa..

.

7»daral Old -Age and SxarrlTors Insurance Trust Fund
Ballroad Betiremant Accoxmt
Qn«Bq>loyB8nt Truat Fund
latlcoal Serrioe Life luauranoe Fund

Treasury cash income and outgo:

Sumary of cash tranaactima
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DariTation of oaah truat aooouat tranaaotiona
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Debt outstanding;

SuBoary of Federal securities
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Debt operations:

Maturi^ Bohedule of Interest-bearing public marketable seourltiea

iasued by the tJ. S. OoTamment
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Disposition of mattored marketable iaauea of Treasury bonds, notes,

and cartificatea of indebtedneas and guaranteed securities

(Continued on following page)
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