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April 1952 A-l

Treasury Financing Operations

91-Day Treasury Bills Refunded

Weekly maturities of 91-day Treasury bills In March totaled

^h.l billion and were refunded In an equal amount. The maturity

and offering on March 6 were for ^1.1 billion each and the maturities

and offerings In the three remaining weeks were for ^^1.2 billion

each. The average rates of discount on the new offerings were

1.657 percent for March 6, l.yS'J- percent for March 13, I.601 percent

for March 20, and 1.593 percent for March 27.

Hote: DetallB of Treasury market financing operations are shown elsevrtiere In

this issue of the "Treaflury Bulletin", In the tables on "Offerlngs" and

"Disposition", respectively, of marketahle issues of bonds, notes, and

certificates of indebtedness, and in the table "Offerings of Treaaury

Bills"

.
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In milllonfl of dollara)
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

(In mlllioos of doLlarfl)



April I9j2

BUDGET RECEIPTS AND EXPENDITURES ,

Table 3.- Expenditures for National Defense and Related Activities

(In milllona of dollara)

FlBoal year
or month



Treasury Bulletin

BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures

(In mllllone of dollara)

Flooea year
or month



BUDOET RECEIPTS AND EXPENDITURES

Table 6.- Summary of Budget Results by Months and Years
(In mlUlonfl of dollars)

Calendar Fiscal
year year 1/
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BUDGET RECEIPTS AND EXPENDITURES

Table 7. Social Security Act - Budget Receipts and Expenditures

(In millions of dollars)



April t%2

BUDGET RECEIPTS AND EXPENDITURES ,

Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures

(In mlllloDS of dollara)
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j

. TRUST ACCOUMT AND OTHER TRANSACTIONS.

Table 1.- Summary of Trust Account and Other Transactions

(In mllllonB of dollars)



April i95i

TRUST ACCOUHT AMD OTHER TRANSACTIONS

.

Table 3.- Trust Account Expenditures Other Than Investments

(in mllllonfl of dollare; negative figures are exceae of credlta)



Treasury Ballet
i

TRUST ACCOUNT AHD OTEEB TBARSACTIOHS

.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fund JJ
(In aULlloii* of doUan)
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. TBUST ACCOURT AND CXTHER TBANSACTIONS

.

Table 7.- Unemployment Trust Fund
(in lUlou of doUuv)

Depoalts

States

Ballrood IMoiplojment
InBuraooe Acoount 1/

Contrl-
butlooa
2/

Trana-
fara
frcn
States

Transfers

AdmlnlB-
tratlon
Fund U/

Xxpendltures other than larestaenta

State aooounts

Wlth-
drsvaLs
by
states

Tranafars
to Rall-
rosd OneH'

ploynant
Xnsux*anoe
AooQunt^

Railroad
Qoeaiploy-

Bsnt la-

lA
aasata

Aaeata, and of period

1936jgt .

.

19^5
19't6

191*7

19^*8

191*9

1950
1951

1952 (let.

1953 (Eat.

1951 -July.
Aug..
Sept.

Oct..
Not..
Sao..

3,180.9
1,507.8
1,279.8
1,289.1*

1,312.9

1,173.2
1,281.0
1,51*1.6

1,501.1*

1,559.2

57.7
3T5.5
21.6

1*8.3

280.7
95.6

36.3
209.3

iDoeptloD
to data.. 18,691.5

7, 281*.

3

1,256.0
1,009.9
1,005.3
1,007.3

981* .0

1,098.8
1,362.6

1,300.0
1,330.0

53.3
375.2
15.1

1*2.2

280.6
13.9

32.8
208.9

16,030.1* 909.7 107.2

383.7
118.8
U6.2
127.6
130.6

29.1
8.9
9.6
9.2
9.7

9.0
5.1*

l*.l*

5.2

U.l*

377.9
123.6
11*3.6

IU6.9
165.3

180.1
167.1
161*.

1

i.O

i*.9

77.9

3.5

85.3 1,558.9

2,302.1
71.3

1,11*5.9

869.5
858.9

1,313.8
2,025.5

900.3

856.6
707.2

68.7
76.7
66.5

72.6
69.2
78.5

118.1*

108.7

10,11*6.5

2,152.1*

70.1
1,128.3
817.U
798.1

1,227.1
1,879.0

81*8.3

800.0
650.0

66.5
72.8
62.9

68.6
65.0
71* .1*

112.6
103.7

9,51*7.0 107.2

17.2
51.7
60.8

86.7 5/
IU6.5 ^
52.0

56.6
57.2

2.2

3.9
3.6

1*.0

U.2
l*.l

5.8
5.0

1*92.3 5/

5,878.8
1,1*36.5

133.9
1*19.9
U5I1.0

-11*0.6

-71*11.

5

61*1.3

61*1*.

8

852.0

-n.o
298.9
-1*1*.

9

-21*. 3

2U.5
17.1

-82.0

100.6

8,51*5.0

5,878.8
7,315.3
7,1*1*9.1

7,869.0
8,323.0

8,188.1*

7,1*37.9

8,079.2

8,72l*.0

9,576.0

8,068.2
8,367.1
8,322.2

8,297.9
8,509.1*

8,526.1*

8,liltl*.l*

8,51*5.0

8,51*5.0

5,870.0
7,307.2
7,1*09.0

7,852.0
8,298.1*

8,138.3
7,1*11*.

3

8,061* .2

8,711.2
9,561.2

8,029.2
8,335.2
8,310.2

8,265.2
8,1*92.2

8,1*27.2

8,1*23.2

8, 521* .2

8,521* .2

1*0.1

17.0
2l>.6

itU.l

23.6
15.0

12.8
11* .8

39.0
31.9
12.0

32.7
17.2

99.3

21.2
20.8

20.8

Souroat (Same aa Ta^la 1).

1/ Jbcoli^aa Interim adTanoe of $15 million frcn the Treaaur? and aubaa^uant

repaTamt, Iwth taking plaoe In the flao&l 7ear 191*0.

2/ Bapreaanta oontrlbutiona under the B&ilroad Thuuiplo^QiuDt Inauranoa Aot

of 1938, aa amanded (1*5 U.S.C. 360 (a)). Is axoeaa of the anount apaolflad

for adjBdnlatratlTa axpccaaa. (See "Budget Beoelpta and Expendlturaa"

,

Tahle 9).

^ Rapreaonta anounta txaneferred frcm Statea to Ballroad IMeniplOTinent In-

anrtmoe Aooount e^ulTalant to ajaoTmta of taxaa oolleoted vlth reapeot to

period fKm January 1936 to Junr 19^9, InolualTe, fron aa^loyer* «ho

ocBie vlthln the purrlev of the Railroad Una^lOTuant Inauranoa Aot.

^ Bepreaenta axoeaa funda of the Ballroad UhaBploTnant laaTiranaa Adaln-

latratlon Fund, nnler est of Oot. 10, 191*0 (5I* Stat. 1099).

5/ Inoludea tranafera to the R&Uroad Unoi^lojaant Aiialnlatrattcp Fund

aa follow I $9.7 BilUcn In 19l*9 and $2.6 llUon In 1950, reiore-

eentlng adJua'bBAit for orar-oolleotlcDa due to retaroaotlTe ohange In

tax rate (1*5 O.S.O. 358 (a)).
• Leaa than $50,000.

Table 8.- National Service Life Insurance Fund
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.TREASUKf CASH IHCOME AMD OUTGO,

Table 1.- Summary of Cash Transactions

(In DllUims of dollars)
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. TREASDRT CASH INCCME ARD OXnXjO.

Table 3.- Derivation of Cash Budget Expenditures

{in mllllona of doHare)
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. TREIASDRT CASH IBCOME MID OinOO.

Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing

(Is Blllloaa of dollars)
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GENERAL FUND OF THE TREASURY.

15

Table 1.- Statue of the General Fund

(In mllllona of dollars)

Source: Dally Treasury Statement,

1/ On aocou&t of withheld texes and sales of Goremmont securities

.

Table 2.- General Fund Balance by Months

{aid of month, In nllllonB of dollars)
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DEBT OUTSTANDING.

Table 1.- Sunanary of Federal Securities

(In mllllonfl of dollaro)

End of
flBoal
year or
month

Total outatandlng

Guaran-
teed
Beourl-
tiae

1/

Interaat-bearliie debt

Guaran-
teed
eeourl-
tles

u

Matiirad de^t and debt bearing no Intoreet

Publlo deit

Inter-
national
Bank 3/

Monetary
Fund 2/

Other

3/

19Wt

19^5
19W
19't7

19't8

19l>9

1950
1951

1952 (Eat.)....

1953 (Est.)....

Debt peak

:

Feb. 19U6....

1950-Decanbar.

.

1951-July
Auguat. ...

Septonber.

October...
NoToaber..
Deceonber..

1952-January...

Februaxy,

.

202,626
259,U5
269,898
258,376
252,366

252,798
257,377
255,251

260,289
27U,9eE

279,76'*

256,731

255,685
256,677
257,386

258,336
259,61t7

259,U61

259,813

260,399

201,003
258,682
269,1422

258,286
252,292

252,770
257,357
255,222

260,222
27U,922

279,211*

256,708

255,657
256,6U»

257,353

258,298
259,601*
259,ltl9

259,775
260,362

1,623
'•33

1*76

201,059
256,766
268,578
255,197
250,132

250,785
255,226
252,879

278,1*51

251*, 30I*

253,351
25'*,351

251*, 990

255,975
257,294
257,111

257,518
258,171

199,51*3

256,357
268,111
255, U3
250,063

250,762
255,209
252,852

277,912

25U,283

253,325
25"*,321
25l*,958

255,9^*0

257,253
257,070

257,1*82

258,136

1,516
U09
1*67

83

69

21*

17
27

1,567
2,350
1,321
3,179
2,231*

2,012
2,150
2,372

1,313

2,1*27

2,331*

2,325
2,397

2,360
2,353
2,350

2,295

2,228

l,li6o

2,326
1,311
3,173
2,229

2,009
2,11*8

2,370

1,301

2,1*25

2,332
2,323
2,395

2,359
2,351
2,31*6

2,291*

2,226

201
269
376
231
280

2l*5

265
512

238

562

1*77

1*62

536

502
1*89

1*92

1*1*1*

1*16

1*16

66
1,721*

l,l6l

1,063
1,270
1,283

1,259
2,057

935

660
613

575

-
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.XSEBI OlTrSTAirDIIIx.

Table 3.- Interest-Bearing Public Debt

(In millicms of dollara)
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.KEHT OOTSTANDHG-

Table 5.- Special Issues to United States Government Investment Accounts

( In milllonB of dollara

)
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.EEHT OOTSTANDHG.

Table 7.- Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies -^
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JSEBS OUYSSPSDTHO.

Table 8.- Public Debt and Guaranteed Securities Outstanding by Months

(End of month, In ndllionfl of dollars)

Public debt

1932
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended, ( 3I U.3.C.

757 b), provideB that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate 5275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table 1.- Status under Limitation, February 20, 1052

(In DlUloDB of doUare)

Lto-riwnirn amouDt of Becurltltto vblob 007 b« outataDdlng at any cue tlma, aider Hjnitatloua l^poead ^ the sot

of June 26, 19W (31 O.S.O. 757 b) 275,000

AnHDunt of aeourltlee outatandlug auliject to such statutory debt llmltatlonB:

U. S. OoremDont oeourltlee laeued under the Sooool Liberty Bond Act, as amended 259,708

Suarscteed aeourltlea (excluding those held by the Treasury) 37

Total anount of aacurltles outetandlug eubjeot to statutory debt limitation -• 259i7^5

Balance isauable under limitation ^'
.

Source: Bureau of the Public Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding February 20, 1052

(In mlUlcna of dollare)

Class of security

Subject to
statutory debt
Hjnltation

Hot subject to
statutory debt
limitation

Public debt!

Interest-bearing securitlea:
Max^etable:

T^easuiy bills..., ...•....•
Certificates of Indebtedness
^easury notes •

Treasury bonds - bank eligible.. ......

Treasury bonds - bank restricted l/. .

.

Postal Barings and Panama Canal bonds.

Total marketable.

Koonarketable t

U, S. saTlngs bcDds (current redfimptiQU value).
Treasury saringa notes • •••*•

Depositary bonds ...•
TreasuzT bonds, inreelaiiait series... •

Total noDmarketable.

Special issues to Goveammant agencies and trust funds.

Total Interest-bearing securities

Matured securities on vhlcb interest has ceased...

Debt bearing no interestl
United States sarings stomps
£zoesB profits tax refund bonds ...>•. •...

Special notes of the TlnJted States!
Intematioaial Msnetary Pund Series ^ •**

T;bited States notes (less gold iveorvQ)
Deposits for retirement of national bank and Federal Eeserre Bank notes.

Other debt bearlJig no interest

Total debt bearing no interest.

Total public debt.

Guaranteed seourltiest 2/

Total guaranteed securities

Total public debt and guaroateed securities.

l8,10lt

29,079
18,1*3U

1*0,^7
36,OlA

llt2,558

57,682
S.OW

363
12,986

79,075

36,360

257,99''

1*11

2

1,253

1,303

259,708

37

259,7't5

65U

l8,10li

29,079
I8,lt3'i

to, 897
36,01*

lU2,701

57,683
8,0IA

363
12,986

79,075

36,360

258,136

It16

1,253
191
311

6_

1,810

260,362

Source: Bureau of the Public Debt. (with mnar exceptions). See "Debt Outstanding", Table 3, footnote 1.

1/ Issuea vhioh coinierolal banks may not aoiulre prior to ipeoifled dates 2/ Exolodss guaranteed aecurlt<'M held by the Treasury.
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding February 29, 1952^
(In railllona of dollars)
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Intereet-Bearlng Public Marketable Securities

Issued by the United States Government

and OutstandlnR February 20, 1952 ^-(Continued)

(In mlllloiu of dollare)

Beooriptlon of eeouriV 2/

Afflount of maturltiee

Filed
matu-
rity
laeaee

Callable lesuea
claflBlfled by
year of:

Final
matu-
rity

Bate
bank re-
etplcted
Issues
become
back
eligible

Deacrlptlcm of eeotirltiy 2/

Amount of maturities

Fixed
matu-
rlt7
lesuea

Callable Isaues
claBBlfied b7
year of:

Final
matu-
rity

Data
basic re-
atrie ted
Isaues
beccme
banlc

eligible

37

Panama Canal bond - 6/1/6I

2-1A56 Bond - 6/15/59-62
2-1/256 Boni - 6/15/62-67

2-l/ll* Bond - 12/15/59-62

Total

2-3/U* Bond - 6/15/58-63

2-l/2i6 Bond - 12/I5/63-68,

Total

2-1/2)6 Bond - 6/15/6l*-69

2-1/2)6 Bond - 12/15/61(-69

Total

2-1/2)6 Bond - 3/15/65-70

S-3A* Bond - 12/15/60-65

Total

2-1/2)6 Bond - 3/15/66-7I

2,118

2,108

2,830

2,830

3,760

3,836

7,596

3,^80

5,283

3,"teg

8,751

l,'^85

1,1*85

6/15/52
5/5/52

12/15/52

12/1/52

l*/15/53

9/15/53

2/l/5t

1967

June.

Sept.

Sec.

1966

Dec.

1969

June.

1970

Mar..

1971

Mar.

1972

June.

Sept,

Dec.

12/1/5'k

2-1/2)6 Bond - 6/15/62-67
2-1/2)6 Bond - 6/15/67-72

2-1/2)6 Bond - 9/15/67-72

2-1/2J Bond - 12/15/67-72

Total

2-1/2)6 Bond - 12/15/63-68

2-1/2)6 Bond - 6/15/6U-69

2-1/2)6 Bond - I2/15/6U-69

Total

2-1/2)6 Bond - 3/15/65-70.

2,000

2,716

'>,073

8,789

2-1/2^ Bond - 3/15/66-71

2-1/2)6 Bond - 6/15/67-72

2-1/2)6 Bond - 9/I5/67-72

2-1/2)6 Bond - 12/15/67-72

Total

2,118

2,U8

2,830

3,760

3,836

7,596

5,195

3,1*80

2,000

2,716

lt,073

,789

5/5/52
6/15/62

12/15/62

12/1/52

l*/15/53

9/15/53

2/1/51*

12/1/51*

6/15/62

12/15/62

Sourcet Daily Treaaury Statosant and Bureau of the Publle Debt.
1/ Excludes postal Barings bonds.
2/ It should be noted that oallable Issues appear tvloe in this column,

onoe In the year of first call and again In the year of final matu-
rity. Callable Issues vlth respect to vhlch a definite notice of
call has been made, howerer, are Hated as fixed maturities. For
date of Issue of each security, see "Market Quotations"; for tax
status, see "Treasury Surrey of Ownership".

^ Bank restricted Issues may not be acquired by ccrameroial banks (vith

minor exceptions) prior to spaoified dates; see "Debt Outstanding"
Tails 3, footnote 1.

J*/ Hot called for redemption on March I5, 1952, second call date.
Callable on September 15, 1952, succeeding interest payment date.

5/ Hot called for redemption on June 15, 1952, second call date.
Callable on Deoeonber 15, 1952, succeeding Interest payment date.

6/ Hot called for redanption on June 15, 1952, first call date.
Callable on DeooBber 15, 1952, succeeding Interest paymeoit date.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar anounta In mlUlooifl}
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DEBT OPERATIOHS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
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DEBT OPERATIONS.

Table 4. Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States Government

0«ll*d or uturlnc laoarltr }/

•tndlBc

Olapoaltlon off«ri
iQr fr«a«iir7

hnhnngB
•eorlty
offam

Bfliultt of oKhan^ offera

fcmad iB for eaah

fcdarml
Baaarra

otbar
Inraatora

Saaerlptlon of a*
oaeorlt/ offarad

(In llliona of dollara)

1-1/8^ Certificate
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.ORITED aiJOES SATmCS BONDS.

United States savings bonds were first offered In

March I935 and began to mature In March I9U5. Series A-D

were on sale through April igl*! and Series E, T, and have

been on sale since that time. Beginning Maj 1, 1951. holders

of maturing Series E bonds have three options: to redeem the

bonds In cash, to retain them with an extended maturity of

10 years at specified rates of interest accrual, or to ex-

change them for Series bonds. Further Information on these

options will be .found In the "Treasury Bulletin" for

April 1951, and on the terms and conditions of each series

In annual reports of the Secretary of the Treasury.

Series k-T sales are shown at Issue orlce and total

redemptions and amounts outstanding at current redemption

values. Series is shown at face value throutrhout.

Matured bonds which have been redeemed are Included In

redemptions. Matured bonds outstanding of Series A-D were

Included in the Interest-bearing debt until all bonds of

the annual series had matured, when they were transferred

to matured debt on which Interest has ceased. Data by

denominations and the amounts of sales by States are

published on a monthly basis but not In eaoh Issue of the

"Treasury Bulletin".

Table I.- Sales and Redemptions by Series, Cumulative through February 29, 1052

(Dollar Boounta In milllone)
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.UNITED STATES SAVINGS BONDS.

Table 3. Sales and Redemptions by Periods for Series B, F, and G

(Dollar amounts In mllllonB)

Salsa 1/

Salea plus
aoorusd
dlaoount

Bsdsmptlonfl 2/ U/

Salas
price

Aiaoisit out-
standing (intereat-
bearlng debt)

Monthly redenptlons
ajB percent of aaount
outstanding

71acal yearai

I9UI and WltS.

191*3

191*4

191*5

191*6

191*7

19U8
191*9

1950 ,

1951

Calendar years t

191*1 and 191*2..

191*3

191*1*

191*5

191*6

191*7

191*8

191*9

1950
1951

Mentha :

1951-Julj
August. . .

,

September.

October...
Norember..
December.

.

1952 -January...

Februaiy.,

3,729
8,271
11,820

11,553
6,739
l*,a87

li,026

l*,278

3,993
3,272

7,131'

10,3Wi
12,380
9,822
It,466
l*,085

It, 221*

i*,ao8

3,668
3,190

258
267
230

271*

268
251*

361*

288

118
265
I13I1

536
633

1*93

579
696
818

971
1,080

109

78

3,731
8,301*

11,938
11,818
7,173
li,82lt

11,659

5,032
l*,887

It, 307

7,11*1*

10,l»lli

12,562
10,175
l*,959

U,661i

li,920

5,025
l>,639

l*,270

366
3Wi

311

31*9

351*

376

1*73

366

60

689
2,100
3,81*6

5,912
l*,391

3,825
3,530
3,521
l*,295 S/

220
1,380
3,005
4,963
5,1*23

3,930
3,728
3,1*1*8

3,912
1*,036 2/

338
324

299

322
281
311*

1*06

331*

5,81*3

l*,a88

3,689
3,368
3,326
3,987

220

1,378
2,993
l*,925

5,330
3,813

3,575
3,271*

3,667
3,688 p

307
291
273

289
253
283 p

361* p
290 p

69
103
136
162

38

93
116
151*

171*

21*5

31*8 p

31 P

kZ p
1*1* p

3,671
11,287
21,125
29,097
30,358
30,791
31,625
33,127
34,1*91*

34,506

6,923

15,957
25,515
30,727
30,263
30,997
32,188
33,766
34,493
31*, 727

34,531*

34,553
311,566

34,593
34,666
34,727

34,794
34,826

Series F and combined

Fiscal years I

1941 and 1942..

191*3

1944
191*5

1946
191*7

1948
191*9

1950
1951

Calendar years:
1941 and 1942 .

,

1943
1944
1945
1946
1947
1948
1949
1950
1951

Mentha :

1951-July
August. . .

,

September.

October. .

.

November.

,

December.

,

1952 -January...

February,.

3,517
3,678
3,337
2,873
2,920
2,209
2,863
1,680
1,871

4,561
3,385
3,664

3,115
2,962
2,609
3,071
1,626
2,406

770

2,928
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions by Periods for Series E, F, and G - (Ciontlnued)

(DolXar amounts in nlllloaia)

Sales 1/
SaloB plu
aoonied
dlsoount

Redamptlona 2/

Sales
prloe

AjoDimt out-
standing (interest-
bearing debt)

Monthly redemptions
as peroont of amount
outstanding

FlBoal years I

I9I1I and X9kZ.
1.3>>1

19Wt
19lt5

VjkS
191*7

191*8

191*9

1950
1951

Calendar years l

191*1 and 191*2.

191*3

191*1*

191*5

191*6

191*7

191*8

191*9

1950
1951

Months t

i951-July
August...
September

October..
NoTember,
IViceniber

.

1952 -January..

February.

502

758
802

679
1*07

360
301
1*73

231
31*7

8&>
71*3

773

595
325
31*2

U98

233
1*17

121*

760
811
698
1*1*0

1*07

362
51*5

311*

1*37

861

750
786
621
365
396
566
311.

503
217

3

17
58
89

ll>9

203
206
216
199
21*8

203
222
202
223

259

185
227

7
35
77

lul*

185
196
211
189
206
236 p

11*

17 P

1*99

1,21*2

1,996
2,601*

2,895
3,099
3,255
3,581*

3,699
3,889

1,569
2,278
2,793
2,969
3,162

3,505
3,615
3,895
3,853

3,87s

3,861
3,853

3,851
3,852
3,853

3,866
3,867

Fiscal years I

191*1 and 191*2.

191*3

191*1*

191*5

191*6

191*7

191*8

191*9

1950
1951

Calendar years!

191*1 and 191*2.

191*3

191*1*

191*5

191*6

191*7

I9W
191*9

1950
1951

Months!

1951-July
August ...

Septenber

October..
HoTember

.

Deoeaber.

1952 -January..,
February,,

2,1*27

2,759
2,876
2,658
2,1*65

2,561
1,907
2,390
1,1*49

1,523 S/

3,701
2,61*0

2,891
2,520
2,637
2,267
2,573
1,392
1,990

61*6 5/

1*5

38
36

50

39
31*

2,1*27

2,759
2,876
2,658
2,1*65

2,561
1,907
2,390
1,1*1*9

1,523

3,701
2,61*0

2,891
2,520
2,637
2,267
2,573
1,392
1,990

61*6

131*

220
31*8

1*69

566
619
621
791*

181
261*

1*26

512
618
613
682
831*

13!*

220
31*8

1*69

566
619
621
791*

181
261*

i*a6

512
618
613
682
83I*

2,1*11*

5,n9
7,861

10,299
12,1*16

11*, 508
15,850
17,621
18,1*48

19,177

3,669
6,221
8,931

11,186

13,397
15,152
17,108
17,887
19,194
19,006

19,132
19,095
19,068

19,058
19,035
19,006

19,004
18,989
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.UNITED STATES SAVTBGS BONDS.

Table 4.- Redemptione of Matured and Unmatured Savings Bonds

(In mlllloDa of dollars)
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TREASURY SAVINGS NOTES.

Treasury tax and Barings notes baye been Issued In

five series: Tax Series A from August 1, 19^^!, through

June 22, 19'^3; Tax Series B from August 1, 194l, through

September 12, 19'*^2; Savings Series C (originally designated

Tax Series C) from September l4, igUS, through August Jl, 1948;

Savings Series D from September l,19lt6, through May 14, I95I;

and Savings Series A beginning on May I5, 1951-

Details concerning terms and conditions for purchase

and redemption and Investment yields of Savings Series A

appear in the June 1951 Issue of the "Treasury Bulletin",

page A-1. Similar Information with respect to Savings Series D

will be found In the October iglVS and September 19^9 Issues,

£ind with respect to Savings Series C In the October I9I15

leeue. For details concerning terms aid conditions, Invest-

ment yields, and tax payment or redemption values of

Series A and B, see 'Annual Report of the Secretary of the

Treasury" for 1942, pages 207 and 220, and for sales and

redemptions by fiscal years and months, see "Treasury

Bulletin" for February 1946, pages 42 and 43.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment ) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the series have matured, vhen they are

transferred to matured debt upon irtilch Interest has ceased.

Table 1.- Sales and Redeniptlons by Series, Cunmlative through February 29, 1952

(In minions of dollarB)
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1. Distribution of Federal Securities by Classes of Investors and Types of Issues

(In milllonB of doLLars)
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OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities

(Par Taluea 1/ - In billions of doUaro)
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||

.TPEASUFY SURVEY OF OWMERSHIP, JAJlUABY 31, 1952.

The Treasury Survey of Ownership covers securities

iBsued by the United States aovernment and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance oompemles

In the United States. Data were first published for

March 31, 19^1, In the May 19'*1 "Treasury Bulletin".

Infoiinatlon on the distribution of ownership by types

of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial

banks distributed according to Fedoral Reserve member

-

bank classes and nonmember banks Is published for June 30

and December 31.

Section I - Securities Issued or Guaranteed by the United States Govemment

Table 1.- Sumnary of All Securities

(Per values - In mlUlcnB of dollare)
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.TREASURY SURVEY OF OWNERSHIP, JANUARY 31, 1952.

Section I - Securities Issued or Guaranteed by the United States Governine..t

Table 3. - Interest-Bearing Public Marketable Securities by Issues

(Par raluaa - In alUlcxu of dollar*)
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.TPEASUPY SURVEY OF OWNERSHIP, JANUARY 31, 1952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Oontinuedl

(Par Taluaa - In ibIIIIcdb of dollars)
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.TPKASURY SURVEY OF OWNERSHIP, JANUARY 31, 1952.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par raluae - In nillUnrei of dolXars)
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.MARKET QUOTATIONS, TEBRUARY 29, 1952.

Current market quotations shown here are over-the-

counter closing quotations In the New York market for

the last trading day of the month, as reported to the

Treasury by the Federal Reserve Bank of New York. The

securities listed In Section I Include all public

marketable securities Issued or guaranteed by the

United States Government except those not regularly

quoted In the market. The Issues excluded are postal

savings bonds and Federal Housing Administration

debentures. The latter are the only public marketable

interest-bearing guaranteed securities outstanding.

Section II lists the public marketable securities

Issued by Federal agencies but not guaranteed by the

United States Government. Dally quotations for the

securities listed In Sections I and II are published

monthly In the Treasury Department statement, "Prices

and Yields of Public Marketable Securities Issued by

the United States Government and by Federal Agencies".

Section I Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable)

Amount
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.MAEKET QUOTATIONS, FEBRUARY 29, 1952.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Other Taxable Issues -(Continued)
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.MAKKET QUDTATIONS, fEBRUABY 29, 1952.

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 2.- Other Issues (Taxable)

(Price decimals are 32nA3)
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.MARKET QUOTATIONS, FEBFfUAEY 29, 1952.

Kl

YIELDS OF TREASURY SECURITIES, FEB. 29. 1952
Based on Mean of Closing Bid and Ask Quotations

Explonolion: The points represent yields to coll wtien prices ore obove por, and to maturity date when prices ore atpar or below.
The smooth curves tor the various classes ofpoints are fitted by eye. Issues far which an exchange offer has been
mode or which ore due or callable in less than 3 months are excluded

1 o( Ih* Treosury, Office of the Techni
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YIELDS of TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods
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1^3

.YIELDS OF TREASURY AND CORPORATE BONDS
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INTERNAL REVENUE COLLECTIONS,

Table 1. Sumnary by Principal Sources ^'

(In thouflandjB of dollare)



April 1952

_ INTERNAL REVENUE COLLECTIONS

"^5

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

'1937 39 41 43 45 '47 49 '5

—iinnm
1937 '39 41 "43 45 47 49 'SI

Office of ihe Secretory of the Treasury. Office of the Technical Stoff
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INTERNAL REVENUE COLLECTIONS,

Table 2.- Detail of Collections by Type of Tax i/

(In thouaazidfl of doLlare)

Corporation Income ax^ exoeee proflta taxes 2/

Individual Inocme tax and eanploymant taxeal

Inoooie tax not vlthheld ^ ..*.•

Inccme tax withheld and old-age Insurance k/
Railroad retirement
UnamploTnent Insurance

Total IMlvldual inccoie tax and eonplOTment taxes......

Miscellaneous Internal rerenue:

Capital stock tax 6/

Estate tax

Gift tax

Liquor taxes:

DlstlUod spirits (Ijoported, exclee)
Distilled spirits (domestic, excise)
Distilled spirits, reotifloatlon tax
Wines, oordials, etc. (imported, excise) •

Wines, cordials, etc. (dcmestlc, excise)
Dealers in dletllled spirits] rectiflerej manufacturers

of stills (special taxes).
Stamps for distilled spirits intended for export
Case stamps for dlstillod eptrita bottled in bond
Container stamps
Floor taxes
Formanted malt liquors • •

Brevers; dealers in malt liquors (special taxes)

Total liquor taxes

Tobasoo taxes;

Clears ( large )

Clgare (small). ...•...•.•.•.•.• ••....
Cigarettes ( large )

Cigarettes (email)
Snuff
Tobacco (cheving and smoking)..
C Igarette papers and tubes •.•.......«...
Leaf dealer penalties, etc
Cigarette and cigar floor taxes.

Total tobacco taxes ..••..•...•

Stamp taxeal

Bonds, Issues of capital stock, deeds of ccnveyance, et*

Transfers of capital stock and similar Intereet sales..
Placing cards •

Silver bullion sales or transfers •

Total stamp taxes ••...•.• •...

Manufacturers* excise taxeal
Lubricating oila
Gasoline j/
Tires and tubes • •

Automobile trucks snd buses •.•••.....•....
Other autanobilea and motorcycles •.••.•....
Parts and accessories for autODOblles
Electrical energy 8/
Electric, gas, and oil appliances
Electric light bulbs and tubes ....•...•.•..
Radio sets, phonographs, ccmpooents, etc. 2/ •

Phonograph records ..••...•.
Mufl leal instruments •....•...•.....•.•...........•.•..•
Mechenlcal refrigerators, air-conditioners, etc. 1^/...
Matches
Business and store machlnea
Photographic apparatus •.•....•..«....
Sporting gooda .....«.•.•.•
Firearms, shells, and cartridges
Pistole and revolvers • •

Fountain and ball point pom, mechanical pencils,
cigarette, clgaa; and pipe lighters 11/

Total manufacturers* excise taxes

1950

10,85lt,351

7,264,332
11,762,377

51*8,038

223,135

19,797,883

266

657,

m

US, 765

126,31)4

1,295, 5't9

30,069
a, 600

70,001

9,860
9

738
U,825

5
667,411

4,784

2,219,196

42,112
58
6

1,242,845
7,389

35,070
984

1,328,464

50,156
23,823
10,546

123

84,648

77,610
526,732
151,795
123,630
452,066
98,733
85,704
8o,4o6
20,726
42,085
5,769
8,865

64,316
8,875

30,012
39,931
18,969
9,351

481

1,836,053

1951

l't,387,569

9,907,539
15,900,519 2/

579,778
236,952

26,624,788

638,523

91,207

172,362
1,574,472

38,053
3,738

63,516

9,161
12

1,090
14,921

12

665,009
4,462

2,546,808

44,220
56

7
1,293,966

7,235
33,870
l,04l

1,380,396

56,105
28,679
8,222

100

93,107

97,238
569,048
198,383
121,285
653,363
119,475
93,184
121,996
30,284

128,187
7,007

10,756
96,319
10,169
44,491
46,020
17,862
17,846

762

2,383,677

First 7 months of
fiscal year

1951

5,268,867

4,408,229
7,686,674
285,915
67,522

12,448,339

368,609

14,344

111,000
1,072,579

25,221
2,503

40,711

6,427
8

733
10,142

7

394,633
3,219

1,667,183

33
4

757,372
4,261

20,103
650

31,891
16,501
5,580

39

54,0U

63,503
340,518
128,055
69,625

401,236
68,018
52,687
68,173
15,197
48,l4l
4,113
6,087
51,669
6,167

24,043
27,087
9,507
10,807

349

1,39'',984

1952

7,956,022

4,665,121
10,612,099

314,050
64,492

15,655,762

427,432

10,787

115,717
834,073
19,900
2,443
39,285

11,033
19

770
7,410

44,240
422,512

3,689

1,501,089

26,439
28

5
838,175

3,125
15,478

543
1

17,47a

901,267

32,995
13,099
4,291

55

50,440

51,844
395,786
100,648
70,718

312,162
81,324
51,773
49,313
14,881
66,098
4,838
5,5^8

31,244
4,584

26,733
24,672
11,358
6,577

695

667

1,311,462

Seventh month of
fiscal year

1951
(January 1951)

297,457

2,527,392
828,752
1,855

33,847

3,391,847

8,047

13,218
198,422

4,853
269

6,017

108
1

139
1,965

1

51,071

67_

276,131

U8,632
665

3,000
90

125,824

4,853
2,944

621

14_

8,431

10,835
43,700
16,750
15,992
40,502
8,591
9,351

10,467
2,941
19,440

689
1,039
6,590

507
3,853
4,132
1,500
1,151

56

196,084

Footnotee at end of table. (Continued on follovlng page)
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax-i^- (Continued)

(in thousands of dollars)

Fiscal 7oar
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MONETARY STATISTICS.

Treasury Bulletin

Table 1.- Money In Circulation

(In mllllonfl of dollars oxcapt as noted)

End of fiscal
year or oonth

Total
money in
circula-
tion 1/

Total
paper
money

0-old

certif-
icates

2/

Silver
certif-
icates

Treasury
notes
of 1890

a/

Utaltod

States
notes

Federal
Reserve
notes

Federal
Reserr

e

Bank
notaa

National
"bank

notes

it/

IjWi
19lt5

19'*6

W"*?
19118

Wtg
1950
1951

1950-Decaiiber,..

1951-Jvily

August
September.,

October, , ,

,

Novembor,,

,

December,,.

1952-January..,.

F©bruai7 p.

2S,50ll

26,71*6

28,21*5

28,297
27,903

27,1*93

27,156
27,809

27,71*1

27,851
28,155
28,288

28,1*17

28,809
29,206

28,386
28,1*65

21,1.38

25,51*1

26,91*5

26,91*2

26,ua2

26,031*

25,661
26,231

26,187

26,260
26,553
26,672

26,785
27,167
27,552

26,755
26,835

1,651
2,025
2, 061
2,061

2,061
2,177
2,09s

2,129

2,059
2,057
2,072

2,068
2,066

2,079

1,966
1,998

317
320
321

319
321
318

313

311*

320

319

320
320

316

308
312

18,750
22,867
23,973
23,999
23,600

23,209
22,760
23,1*56

23,363

23,526
23,817
23,921*

21*, 01*3

21*, 1*28

21*, 807

21*, 135
21*,179

597
527
1*61*

1*06

353

309
27I*

21*3

257

21*1

239
237

23I*

233
232

126
120
111*

106
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MONETARY STATISTICS.

ks

Table 2. Monetary Stocks of Gold and Silver

(Dollar amouDte In mllllona)

aid of flBoed
year or month

Ooll

(35 per
fine ounoe)

Sliver
($1.29+ per
floe ounce)

Ratio of sllTor
to gold and

aliver In

monetary Btooke
(in percent)

I9IA
19lt5

igitfi

191*7

191*8

191*9

1950
1951

1950-Decomber. ,

.

1951-July
August
September.

•

Ootober.. ..

November...
Deoeoiber...

1952-January . . .

.

February p.

SI, 173.1
20,213.0
20,269.9
21,266.5
23,532.5

2l*,l*66.3

2U,230.7
21,753.9

22,706.1

21,759.1
21,853.6
22,013.2

22,233.2
22,381.6
22,695.5

22,951.1
23,190.0

3,91*7.9

3,685.8
3,508.1*

3,525.7
3,571.0

3,618.3
3,671.5
3,718.5

3,697.1

3,72l*.0

3,729.3
3,731.2

3,735.0
3,737.5
3,71*1.3

3,7*6.3
3,71*9.5

15.7
15.1*

11*.

8

llt.2

13.2

12.9
13.2
11*.

6

1"*.6

lk.6
lU.5

llt.l*

ll*.3

1U.2

11*.

13.9

Sourcel Circulation Statement of U. S. Money; Dally Treaaury Statement for
prellmlnaTy figorea- For detail of eilver monetary stook, see Table U.

p Preliminary.

Table 3.- Gold Assets and Liabilities of the Treasury

(In milllans of dollars)

End of calendar
year or monUi Gold aesete

Uabilltlaa

Oold oertlf-
ioates 1/

Gold reaerve
against U. S.
notee, etc. 2/

j^cbange
Stabilization
Fund i/

19y*
191*5

191*6

191*7

191*8

191*9

1950
1931

1951^uly
August
September..

October.. ..

November...
Decesaber..

.

1952-January....

Februaiy p.

20,618.8
20,061*.9

20,529.0
22,753.9
2lt,2l»3.9

21*, 1*27.1

22,706.1
22,695.5

21,759.1
21,853.6
22,013.2

22,233.2
22,j8l.6
22,695.5

22,951.1
23,190.0

18,1*97.1*

17,911*.

1

18,1*30.5
21,5l*lt.O

23,010.0

23,217.9
21,1*97.5

21,506.5

20,51*3.0

20,650.3
20,813.5

21,01*2.6

21,201* .2

21,506.5

21,769.8
22,830.6

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0

1,800.0
1,800.0
1,800.0

165.1*

191*.

8

11*2.1*

1,053.9
1,077.9

1,053.2
1,052.6
1,032.9

1,060.0
1,01*7.3

1,01*3.7

1,031* .6

1,021.1*

1,032.9

1,025.3
1,003.1*

Souroet Circulation Statconent of U. S. Honey; Daily Treaaury Stateauait for
preliminary flguree.

1/ Ccmpriaea (1) gold oertifioatea held by the public and in Federal Beeerve
Banka; and (2) goLl certificate credits In (a) the gold certificate fund*

Board of Oovemora, Federal Reserve Systeoa, and (b) the rede^tlo
fund - Federal Baaerre notes.

2/ Beeerve against IMlted Statea notes and Treasury notes of I890.

^ Excludes gold in active portion of Exchange Stabllitatlon Fund,

p Preliminary.
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MONETARY STATISTICS.

Table 4.- Components of Silver Monetary Stock

(In mllllonfl of dollars)
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MONETARY STATISTICS.

Table 6.- Seigniorage on Silver
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CAPITAL MOVEMENTS.

Data relating to cltims on forelgnere and liabili-

ties to forelgnere, and capital movementB between the

United States and foreign countries, have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

193**. and Treasury regulations thereunder. Information
covering the principal types of data and the principal

countries Is reported each month by banks and bankers and
securities brokers and dealers In the United States. This

Information Is published regularly In the "Treasury
Bulletin". Supplementary Information Is published at leee

frequent Intervals. All reports are made Initially to the

Federal Reserve Banks, which forward consolidated figures
to the Treasury.

The term 'foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens ) domiciled outside the United States, as well as

International organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detailed

dlEcuselon of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared In

the April 1950 Issue of the "Treasury Bulletin", pages 5O-52.

Revised report forms and regulations became effective with

the data for January I95O. Attention Is called to the
fact that although the grand total figures on the revised
reporting basis are reasonably comparable with those for
preceding months, data for Individual countries In some

Instances are not comparable because of certain changes In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 glvea data by countries on short-term claims on and

liabllltlee to forelgnere as reported quarterly by exporters,

Importers, and industrial and commercial concerns in the
United States. This information was published for the first

time in the October 19^9 issue of the 'Treasury Bulletin"

and begins with data for September 30, 19^6. Table 2

supplies information by countries on long-term claims on

and liabilities to foreigners as reported by banks and

bankers in the United States. This table appeared for the

first time in the December 191^9 issue. Data are for the

end of the calendar year beginning with 1942. Table J

gives information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time in the April 1950
issue. The data have been requested at Irregular Intervals,

the earliest date being October 19^3.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Clountries

(In thouBaods of dollars: negative figures Indicate a net outflow of capital from the United States)

Calendar year or month

Analyais of net capital movooent In:

Short-term
bsnlclnA funds
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CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of period In thouaanda of dollaxa)
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CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(in thoueands of dollarsj negatlTo figures Indicate a net outflow of capital from the United States)
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CAPITAL UOVEUENTS

Section II - Summary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

{In ttaousands of ^oUare; negative fieurea Indloate a net outflow of capital frcm the Itolted States)

1/ Bogirming March 1947, includes tranaactlans In accounts opened by
occupation authorities for foreign trade purpoeee,

2/ See Table 3, footnote 2,
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CAPITAL MOVEMENTS

Section II - Sumiary by

Table 2.- Net Movement In Brokerage Balances and Long-

(In thouaaMs of dollars; nasatl^a tigarea indicate a net outflo* of capital

Countries

Term Security Transactions by Foreigners

trcm the Iftiltad States or net sales 'bj farel^ners)



April 1952 57

.CAPITAL MOVEMENTS.

Section II - Summary by Ck>iintrles

Table 3.- Short-Term Claims on and Liabilities to Foreigners
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CAPITAL MOVEMENTS

Section II - BuBMary by Countrlee

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts
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Europe:
Austria
Belgium
Czechoelcrrakla.

Denmark
Finland

France
Germany l/..
Greece
Italy
Netherlands.

Norway
Poland
Portugal . , .

.

Rumania
Spain

Sweden
Switzerland
U. S. S. R
United Klngdon
Yugoslavia
Other Europe

Total E\xrope

Latin America:

Argentina.
Bolivia...
Brazil
Chile
Colombia.

.

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands West Indies

and Surinam

Peru
Republic of Panama.

.

El Salvador
Uruguay
Venezuela
Other Latin America.

Total Latin America.

Asia:

China Mainland
Formosa ..... .

.

Hong Kong
India
Indonesia

Total
short-
term
claims

Iran
Israel . .

.

Japan. . .

.

Phlllppln
Thailand.

Other countries:

Australia
Belgian Congo
Egypt and Anglo-
Egyptian Sudan
Union of South Africa..
Other

Total other countries.

International.

Grand total.

,060
15

.,902

l,Sl6

,977

,553
W8
,5^5
,879

,135
itl

707

,738
,1*81

163,636

118,313

7,915
7,191

l6l*,310

22,7Mt

39,661

29,'t33

1,725
3,170

87,36'*

12,657
3,301
8,1*22

9,257
51*,630
^•319

U65.50'*

,731*

,1*08

,295
,3U1*

I105

i,6l3

,615
,1*1*1

778
,866

23,363
6,662

181
6,830
5,580

CAPITAL MOVEMENTS.

Section III - Details for Month of November 1951

Table 1.- Short-Term Claims on Foreigners

(Position at end of month In thousands

1*2,616

91*3,092

Short-term claims payable in dollars

Foreign banks
and official
institutions

26,1*1*0

2

5,861
3,203

10,31*5

28,231
1*68

7,003
3,676

1,072
1*1

663

3

16,651

5,885

13,363
3,1*81

3,926

135,31*2

51*,292

7,191
l61*,295
22,71*0

39,1*71

29,220
1,721*

3,170
81*, 591*

1,399

12,578
3,301
8,1*22

9,11*5
5l*,253

12,309

1*61,662

2,729
7,1*08

2,996
6,676

1*02

8,601*

27,820
10,686
22,1*96

2,1*1*1

773
50,878

11*1*, 109

120

6,079
5,1*33

35,185

1,258

1,332
11,623

855
751

2,223
3,1*81

1,131

3l*,l68

6,251

812
l*,l*51

1*1,1*68

1,912
5,289

2,086

551
1*3,761*

281
lt,30l*

26,780

133, a*o

2,675
5,1*05

1,923
2,763

131*

194
lt,l*88

8,392
18,1*46

1,830

39I*

1*5,271*

91,918

85

1,559

2,038

268,015

5,81*6

6,181*

1*38

1,826

Collections
outstanding
for own account

and domestic
cuetoners

2,000
352

7

8,732
52

11*

2,639

13,851

117, 31*7

5,81*6

2

21*6

102

813
2,1*25

1*1*1*

1,1*38

2,361

1*91

32

510

3

3,11*7

2,01*9

2,110

1,987
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CAPITAL MOVElffiNTS

Section III - Details for Month of November 1951

Table 2.- Short-Tern Liabilities to Foreigners
(Pooltloc at end of mcnth in thousaDds of dollars)

Total
short-
term
liabili-
ties

Short-tena liabilities payable In dollars

To foreign banks and official instltutlone

U.S. Treaa
ury bills
and certif-
icates

To all other foreigner

U.S. Treas-
ury bills
and certlf-

Short-term llabllltle
able in foreign curre

To foreign
banks and
official
inatltu-

Europe:

Austria
Belgium
Czechoslovakia.
Denmark
Finland

France
Gemany l/.

.

Greece
Italy
Netherlands.

Non^ay
Folanl
Portugal . . ,

.

Rumania
Spain

Sweden
Switzerland,

.

U. S. S. R...
United Klngda
Yugoslavia . .

.

Other Europe.

Total Europe.

lAtln America:

Argentina.
BollTla...
Brazil
Chile
Colombia.

.

Cuba
Dominican Republic.
Guatemala
Mexico
Netherlands West Indies
and Surinam

Peru
Republic of Panama...
El Salvador
Uruguay
Venezuela
Other Latin America..

Total Latin America.

.

China Mainland
Formosa
Hong Kong
India
Indonesia

Iran

Japan
Philippines
Thailand . .

.

Other countries:

Australia
Belgian Congo
Egypt and Anglo-
Egyptian Sudan

Union of South Africa.
Other

62,8T0
11*5, 068

1,5'>3

W,682
27,876

254,386
'•55,939

293,139
15U,li63

96,590
2,61*6

35,1*35

5,991

80,321*

506,81*6

2,289
591,217
8,197

52,691*

2,886,126

1,250,061

1,7*,?'^ 1,76", 90'

Toteil other countries.

International

Grand total 9,202,283 7,682,23

277,111
21*, 963
110,131
1*7,607

79,702
281* ,658
-3,59'*
22,8ll*

159,293

31,231*

1*8,616

65,630
28,51*2

83,01*0

68,073
86,550

1,1*61,558

1*3,633

1*1*, 79I*

61,971*

57,723
129,112

21,791*
ll*,398

568,71*2

31*2,21*4

90,922

11,1*06

169,078

1,555,820

36,830
52,581

101,171
13,580
83,650

287,812

79,01*6

1,113
38,082
26,588

182,829
1*53,134

35,127
256,525
133,346

76,648
2,179

27,706
4,666
9,681

73,355
383,602

1,830
290,941

7,487
35,4o8

2,180,173

1,106, 4l6

241,395
14,329
69,630
18,849
58,744

226,532
£8,437
8,985

84,518

26,556

26,691
23,257
19,47s

23,947
24,180
55,413

950,935

30,498
40,376
27,631
52,725

128,459

15,223
10,304

559,136
322,942
89,019

6,699
138,614

1,421,626

26,411
55,500
1,097

14,361
25,584

159,578
226,468
24,985
159,737
107,285

30,397
2,177

26,799
4,666
9,443

35,915
252,360

1,820
243,828

7,479
27,447

1,443,337

97,541
7,925

70,761

238,120
14,328
50,781
18,780
57,116

139,456
28,098
8,704

82,417

17,798

26,576
23,246
5,022

19,486
24,160
45,000

799,0

29,799
39,326
27,120
50,553
60,582

14,617
10,246

556,008
314,903
12,500

6,644

109,715

25,944
4,683

66,442

141,427

4,007,249

9,100
1,726

23,500

8,583
187,000
10,000
85,055
23,062

33,304

23,500
38,654

34,068

7,578

485,130

806,255

62,580

200

855

8,740

14, 400

7,500

94,396

342

1,050

2,600
2,500

76,056

23,360

172,4

38,630

71,100
2,600
1,750

l,6o4,l46

3,276,505

1/ Beginning March 1947, includes balances in accounts opened by
occupation authorities for foreign trade purposes.

25,369
21,820

16
221

1,004

14,668
39,666

142

11,733
2,999

12,947
2

907

13,940
92,588

13,045
8

383

251,706

5,040

3,211
1

18,792
69

1,628

24,496

339
81

1,246

50

4,461
20

2,913

57,451

357

511
1,222

2,237

606

58
528

5,539
463

55
5,539

497
642

2,569

1,990
65,236

428

8,585
1,288

71,060
2,802
6,414
36,612
20,994

21,920
467

7,714
1,315
8,674

6,605
120,539

459
253,951

710
17,265

655,028

138,807

35,689
10,634
ltO,405

28,757
20,946

58,126
15,157
13,829
74,349

4,678

21,925
42,373
9,070

58,915
43,619
31,134

509,606

13,135
4,4l8
33,634
3,774

65a

6,571
4,089
9,606
19,238
1,903

4,705
30,206

131,931

2,330
397

3,627
5,528
12,801

24,683

1,460,055

1,990
56,518

428
7,648
1,288

66, U3
2,685
6,312

26,441
18,858

21,613
466

7,709
1,315
7,916

6,555
92,459

459
162,542

710
16,474

506,499

35,516
10,596
40,292
28,734
20,661

57,811
15,157
13,703
70,874

4,643

21,906
33,769
9,024

54,470
35,682
29,548

12,943
4,368

33,053
3,654

637

6,547
3,396
9,606

19,153
1,903

4,640
30,051

129,951

2,204

397

3,595
5,526

12,120

23,842

1,259,839

5,290

578

4,060

263

743

50

7,841

90,859

771

122,4

117,161 21,468

238

310

172

50
581

i,6ee

20,239

550

497

178

4,395
17
175

8,226

298

35,164

364

2,705

46,325

4,838

2,263

361
2,515

50,607

1,784

81

263

709
1,224

2,261

637
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CAPITAL MOVEMENTS

Section III - Details for Month of November 1951

Table 3.- Purchaoee and Sales of Long-Term Securities by Foreigners

(In thousanda of dolleire)
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CAPITAL MOVEMENTS.

Section III A - Preliminary Details for Month of January 1952

Table 1.- Short-Term Claims on Foreigners

(Position at end of month In thouaande of dollara)

1/ Beginning March 19lt7, includes balances In accounts opened hy
""cupatlon authorities for foreign trade purpose
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of January 1952

Table 2.- Short-Tern Liabilities to Foreigners
(FoeltlQD at end of month In thouaaule of dollars)

Total
Bhort-
term
llablll-
tlea

Short-term llabllltlee pajralile In dollArs

To foreign banks and official Infltltutlans

U.S. Treaa-
ury blllB
and certif-
icates

To all other foreigners

U.S. Tpraa-
ury blUa
and certlf-
Icateo

Short-term llablllt:
able In foreign

To foreign
banka and
official
Institu-
tions

Europe:

Austria
Belgium
Czechoelorakla.
Denmark
Finland

France
G«nBaay i/.

.

Greece
Italj
NetherlELnds

.

Horwaj-

PolAnd
Portugal ....
Rumania
Spain

Sweden
Svltrerland..
U. S. S. R...
United Klngda
Yugoslavia. .

.

Other Europe.

Total Europe.

Latin America:

Argentina.
Bolivia...
Brazil....
Chile
Coloinbla.

.

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands West Iirlles
and Surinam

56,9U
132, TT"*

1(4,004

30,022

252,»8
395,134
38,899

289,175
153,680

97,697
2,420

38,844
6,047

16,636

64,313
525,964
4,234

645,647
7,712

59,478

2,863,113

1,316,455

Peru
Republic of Pwrunna

El SalTador
Uruguay
Venezuela
Other l£tln America.,

Total Latin America..

China Mainland.
Formoea,
Hong Eong
India
Indonesia

Iran
Israel
Japan
Philippines....
Thallaixl

Other countries:

Australia
,

Belgian Coneo
,

Egypt and Anglo-
Egj-ptlan Sudan

Union of South Africa..
Other

Total other countries .

.

International.

225,870
23,569
98,481
56,463
97,623

253,058
46,143
32,094
147,040

31,509

49,465
63,069
36,520
73,724
67,385
96,837

1,398,850

55,529
64,801

282

35,578
28,667

18E,005

392,133
31,686

254,985
133,256

75,952
1,844

32,114
4,736
8,282

57,101
394,959

3,769
290,751

7,035
41,518

2,096,983

I,:i23,l66

186,353
12,769
58,583
26,807
75,963

196,330
31,442
17,587
77,913

26,309

25,437
25,325
24,677
16,647
23,568
66,043

891,753

42,408
39,1*99
64,221

58,551
131,781

26,813
20,675
632,383!
332,0812/
108,843

13,6U
164,811

30,263
34,973
28,801
54,085

130,754

20,462
17,459

621,197
313,773
105,999

8,911
133,975

1,635,6772/1,500,652

32,333
511,303

120,419
8,226

87,313

302,594

1,700,880 1,700,

29,030
53,940

116,748
4,743
71,437

275,898

19,551
41,466

280
14,716
27,653

160,224

170, SI"*

21,594
141,276
84,254

29,232
1,842

30,763
't,736

8,027

42,906
256,617

3,766
252,678

7,002
31,818

9,100

1,738
26,878
21,597

1,350,715

287,288

182,272
12,769
40,443
26,744
72,638

132,102
31,291
8,428

74,868

17,544

25,170
25,222
6,730

14,510
23,539
5't,774

749,044

29,619
31,922
27,477
51,877
67,465

20,345
17,441

620,320
297,5812/
13,621

8,883
107,943

20,525
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CAPITAL MOVEUENTS

Section III A - Preliminary Details for Month of January 1952

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thoueands of dollars)
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CAPITAL MOVEMENTS

Section IV - Supplementary Data by Countries

Table 3.- Short-Term Liabilities to Foreigners In Countries and Areas not
Regularly Reported Separately by Banks and Bankers

(Position at end of month Id thouaanda of dollara)

1951 - Deceolier

Ddpoalts of foreigners Other short-term liabilities

"Other ETjrope"

British Mediterranean possessions
Bulgaria
Estonia. ..,

Hungary
Iceland

LatTla
Lithuania
Luxonbourg
Monaco
Republic of Ireland
Trieste

"Other Latlji America"

British Caribbean posseaalonB. . .

.

Costa Rica
Ecuador
French West Indies and &\ilanA....

Hal tl

Honduras •.•....•..•.•......
Nicaragua
Paraguay

"Other Aala"

British Malaya
Ceylon
Indo-China
Iraq
Korea

Lebanon
Pakistan
Saudi Arabia •

Syria

"Other Countries"

British Africa
French Africa
Portuguese Africa
New Zealand
Spanish Africa
Tangier

550
601

2,672
973

2,1*91

1,320
267

11, 37"*

3,176
10,615
3,209

11,078
8,579

11,389
761

10,310

7,535
8,1a
5,353

10,1*91

6,887
7,267

12,861
26,199

15,327
5,2U9

13,20l(

5,296

738

33, 99"*

U,190
It, 701

201
18, 1*81

1,018

6
310
387

5,298
371

3,515
126
1*9

7,009
78

310
12,300

7,867

"TX
5»

Note: The Information in this table Is reported to the Treasury Departanent
at Irregular Intervale upon request ( see headnote on page 52 ) . The
totals vlLL not agree with those shown for correapondtng dates for
"Other Europe", "Other Latin America", "Other As3a", and "Other countries"
in the regular monthly series In the "Treasury BuLIetln" . Report* hare
been requested only from banks and bankers in the Second Federal Reaerre
District, end countries have been emitted or grouped to erold rarealing

Individual accounts or the foreign poaltion of any reporting Insti-
tutions. The amounts shown here repreasnt more than 70 perooit of
the totala for all dlstrlota reported each month in theee categories.
Data prevlouflly published in thla series may be found In Section IV,
Table 3, in the April 1950 and April 1951 Issues of the "Treasury
Bulletin"

.
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CORPORATIONS AND CERTAIN OTHER BU3INE33-TYPE ACTIVITIES.

Data relating to oorporatlona In which the United

States Oovernment has a proprietary Interest, direct or

Indirect, and to certain other business-type activities

of the United States Oovernment are presented in a series

of four tables. Table 1 gives a summary of loans out-

standing, Table 2, balance sheet data, Table 3, income

and expense, and Table H-, source and application of funds.

Tables 1 and 2 are compiled from the mid-month "Dally

Treasury Statement", which contains greater detail than the

sununaries presented here. Tables 3 ^^^ ^ are compiled from

reports of the agencies, adjusted by the Treasury Depart-

ment. The latest available loan and balance sheet data are

presented in this issue of the "Treasury Bulletin", and

Tables 3 and M- for the same date will appear in a sub-

sequent issue.

Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans,

December 31, 1950 and December 31, 1951



April m2 67

-CORPORATIONS AKD CERTAIN OTHER BUSBIESS-TYFE ACTTVITIES-

Table 2.- Balance Sheets as of December 31, 1051

(In mlUlana of doUaro)

Total
oorpora-

Ban}C0 for
coopera-
tives

Comnodlty
Credit
Corpora-
tion

Eiport-
In^xjrt

Banlt of
Vaehington

Federal
Deposit
Inauronce
Corpora-
tion

Federal
Form
Mortgage
Corpora-
tion

Federal

loan
bonks

Aseetai

Cash on hand and In banks l/
Cash with U. S, Treasury 1/.
Deposits with other Ooveminent corporations and
agencies

Loans recelvahle:
Interagency
Others, less reserres

Accounts and other receivables:
Interagency
Others, lees reserves

CcnnnDdltles, supplies, and materials, leas

Investzoenta:

Public debt obligations of the United States.
Securities of Government corporations and
agencies

Others , less reserves
Land, structures, and equljment, less
Acquired security or collateral, less
All other assets, less reserves

Total assets

Liabilities;

Accounts and other payables:
Interagency
Others

Trust and deposit liabilltiest
Interagency
Others

Bcaids, debentures, and notes payable; ^
U. S. Treasury
Other interagency
Others:
Guaranteed by United States
Not guaranteed by United States.,,.

All other llabllltlea

Total liabilities

Capital:

Itolted States Interest;
Capital stock
Paid-in surplus.
Expended appropriations
Earned surplus, or deficit (-)

Total United States Interest

Private interest;
Capital stock ,

Earned surplus

Total private interest

Total capital

Total liabilities and capital

Contingent liabilities

Analysis of InYes-tanent of United States;

Paid-in capital and expended appropriations
Treasury loons to Government corporations and
agencies %/

Subtotal
Less total Treasuiy loans jlO/

Inveslanant of the United States
Earned surplus, or deficit (-), U, S, share

Book value of United States Interest, Including
Interagency Items

Interagency Items - net amounts due to, or from
(-):
Government corporations
Ckjvernment agenclee reporting ,

Government agencies not required to report,,,.
Interagency proprietary Intereate

Total Interagency Itema, excluding Treasury
loans to Government corporations and agencies

Book value of United States interest, after
exclusion of Interagency Items ,

Footnotes at end of table.

105, It

aE5,8

9,377.7
lit, 1*22.

5

21U.2

601.5

1,1*61.1*

2,226.1

179,7
3,1*63,0

3,358,3
119.0
161.0

36,6311.1*

298.5
315.9

6,31*3.5

1,879.7

1*3,0

1,368.9
61*2.1

11,163.0

1,681* .1*

1,500.5
22,687.1

-729,7

25,11*2,3

291,0
38.2

25,1*71.5

36,63U.lt

65.9
8,133.3

1*31.9

1,31*5.1

1,91*0.1

1.2

77.6
2,265.0

1*1.1

121*.

5

21*.

6

1.9

1*22.8

3.2

1*3.3

15,063.5

1*3.1

152.5

208.9
306.0

3,986.8
1,879.5

1*.2

1,368.9
1*1*0.1

8,390.0

1,681* .1*

1,500.5
1,382.5
1,776.9

6,3l*l*.3

291.0
38.2

6,673,5

15,063.5

779.6 2/

1*9.2

277.8

107.1*

2,1

2,288,8 j/l*/

170.1*

£
238.5

ll*,7

38,6

70,6
21*,

5

3.6

273.3 2/

2,1*50.3

178.5

11,9

2, 321* .2

2.1

1,005.0

55.0 ;*/

1,062.3

262.0

1,262.0

1,262.0

2,321* .2

1,360.3

76.1*

78.2

1,28E.2 2/

1,282.2

1,282.2

1,360.3

35.3

26.2

9.9

805.9

6.6

261.7

521*. 6

270.7
31.8

61.7 7.0 2/

25,872.0

6,31*3.5

1*, 567.1*

3,986.8

32,215.5
6,31*3.5

8,55l*.2

25,872.0
-729.7

8, 551* .2

1,776.9
178.5
55.9

25,11*2.3 10,331.1

100.0

2,025.0

1,971* .2

1,000.0

1,005.0

1,282.2

2,267.0 1,282.2

35.2

35.3

-17.6
17.6

-1,120.7
-179.5 U/

17.6
1,839.5

ll*.7

21.1*

-1,300.2

23,81*2.1 12,187.2

66.2

300.6 2,267,0

(Continued on following page)
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Table 2. Balance Sheets as of December 31, 1951

(in mlUlaoB of dollars)

Total
oorpora-

BarUcs for
coopera-
tlvee

Ccannodity

Credit
Corpora-
tion

Export-
Import
Bank of
Washington

Federal
Depoait
Inaurance
Corpora-
tion

Federal
Faim
Mortgage
Corpora-
tion

Federal

loan
banks

Federal
Inter-
mediate
credit
banJos

Assets 1

Cash on hand and In banks l/
Cash with U. S, Treasury 1/.
Deposits vlth other Goreinment corporations and
agencies ,

Loans receivable

i

Interagency
Others, less reserves

Accounts and other receivables:
Interagency
Others, less reserves

Ccmmodltles, supplies, and materials, less
reserves

Investznents:

Public debt obligations of the United States,,
Securities of Government corporatlonfl and
agencies

Others , less reserves
Land, sta-uctures, and equlpnent, less reserves,.
Acquired security or collateral, less reserves,.
All other assets, less reserves

Total assets

Liabilities:

Accounts and other payables:
Interagency
Others ,

Trust and deposit llablHtiesi
Interagency
Others

Bonds, debentures, and notes payable: ^
U. S. Treasury
Other interagency
Others:
Guaranteed by United States
Not guaranteed by United States

All other liabilities

Total liabilities

Capital:

Itolted States interest:
Capital stock
Paid-in surplus
Expended appropriations
Eained surplus, or deficit {-)

Total United States Interest

Private interest:
Capital stock
Earned surplus

Total private Interest

Total capital ,

Total liabilities and capital

Contingent liabilities

Analysis of inves-taient of United States:

Paid-in capital and expended appropriations
Treasury loans to Government corporaticois and
agencies 2/

Subtotal
Less total Troaauiy loans ZqJ

Invesianaat of the United States
Earned surplus, or deficit (-), U. S, share

Book value of United States interest. Including
interagency items

Interagency items - net amounts due to, or from

Government corporatlonB
Government agencies reporting
Government agencies not required to report,,,.
Interagency proprietary Intereste

Total tnteragency Itama, excluding Treasury
loans to Government corporations and agencies

Book value of United States Interest, after
exclusion of interagency Itemis

Footnotes at end of table.

i05.lt

825.8

118,9

9,377.7
14,1*22,5

21U,2

601,5

1,1*61 .It

2,226.1

179.7
3,1*63.0

3,358.3
119.0
161.0

65.'

8,133.

1*31.'

1,31*5.

1,91*0.

2,265.1
1*1..

12I*.

36,63l*.l*

298,5
315,9

6,31*3.5

1,879.7

1*3.0

1,368,9
61*2.1

11,163.0

1,681* ,1*

1,500.5
22,687.1

-729.7

25,11*2.3

25,1*71.5

36,631* .1*

^
15,063.5 lt99.6

lt3.1

152.5

208.9
306.0

3,986.8
1,879.5

1,368.9
Wto.l

8,390.0

l,6».l*

1,500.5
1,382.5
1,776.9

6,3l*'*,3

291.0
38,2

329.2

6,673.5

15,063.5

65.9

170.1*

238.5

178.5

55,9

231* ,1*

779.6 2/

1*9,2

277.8

107.1*

2.1

2,288.6 j/!*/

23.1

3l*.0

.7

805,9

3.2

21*9.1*

2, 321* .2 1,360.3

70.6
21*,

5

3.6

273,3 2/

2,1*50.3

100.0

-150.8

-50,8

20.3^
6,1*

26.7

261.1

1*99.6

2.1

1,005.0

55.0 it/

1,062.3

1,000.0

262,0

1,262,0

1,262.0

2,3211.2

76.1*

78,2

1,282,2 2/

1,282,2

1,282,2

1,360.3

35.2
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Footnotes to Table 2

1/ Exoludee UQ0Xp«Dded 1)alanses of appropriated fund^.

2/ InoludM $251,0 million guaranteed loanB held ty lending agencleB.

3/ Includes $7.0 mlUlan participation by other agoncioB In loans of

Export-Import Bank of Washington,
k/ Includes $'^2,9 mlUlon guaranteed loems held by lending ageDclee,

5/ Includes notes foo- ahort-term borrcwlnge,

0/ The final repayment of »n capital etock held by the U, 3. GoTernment
waa covered into mlsoellaneouB receipts of the U, S, Treasury on

July 2, 1951, pursuant to ent of June 27, I950 {6k Stat. 257).

2/ The surplus Is not aTallable by law for dividend distribution and Is

considered by the Corporation as a reserve for future deposit Insur-

ance losses and related expenses vlth respect to Insured banla.

8/ Includes $.2 million deposits to "Guaranty Fund".

2/ As shown above as a liability of each corporatlcm or agonoy.

10/ As shewn as en asset of the U, S. Treaauxy under "Other" business-
type activities (see footnote 22).

11/ Represents E.F.C. and Agricultural Maricetlng Act Bevolvlng Fund
proprietary Interests In Gcrveaiment corporations,

12/ Represents activities under United States Housing Act, as amended.

War housing and other operatlona of the Administration are ehown
under "Certain other buslnese-type activities",

13/ Includes merged war affiliatesj excludes War Damage Corporation (in
liquidation), which Is included under "Other" corporations.

Ik/ Bejo'esents assets held for the Treasury In accordance with provisions
of act of June 30, 19W (62 3tat. 1187-1188) which provided for
cancellation of R.F.C. notes In the amoimt of $9,313.7 milllan, plus
interest accrued thereon subsequent to June 3t>, 19^7* representing
unrecovered costs to the Corporation as of June 30» 19^7, In its

national defenae, war and reconverelon activities, and stipulated
that any amounts recovered by the Corporation with respect to these
activities Bubsequant to Juno 30, 19'+7, should, after deduction of

related expanses, be deposited In the U. S, Treasury as miecellaneoxiB

receipts

.

15/ Consists of Defense HomeB Corporation (in liquidation); Federal Crop
Insurance Corporationj Federal Prison Industries, Inc.; Inland Water-
ways Corporation; Institute of Inter-American Affairs; Smaller War
Plants Corporation (in llquidatlcn); The Virgin Islands Corporation;
War Damage Corporation (in liquidation); and Panama Canal Company,

Effective July 1, 1951, pursuant to act of Septonber 26, I950
(6U Stat. 1038), aai Exeoutive Order IO263 of June 29, I95I, the

business activities of the Panama Canal (which had previously not
been required to suhmit reports), and the Panama Railroad Company
were camblned in one Federal Corporation known ss the Panama Canal
Company, Fl^iTes for this Corporation are as of Septerabar 30, 1951, and
those for the Inland Waterways Corporation are as of Hoveniber 30, 1951,
the latest available in each case. Home Owners* Loan Corporation has
been liquidated.

16/ The surplus is considered by the Corporation as avallabe for futiire

Insxiranoe losses and related expenses with respect to Insured

InstitutlcEns.

17/ Consists of not income from power operations of $195-0 million and

net expense of non-lncome-producing programs of $136.6 million.

18/ Reorganization Plan No. 21, effective May 2k, 1950, abolished the

U, S. Maritime ConmlBslon, and transferred Its functions into the

Dopartaiont of Canmerce. Current data on maritime activities will be

published when available.

Ig/ Consiats of Alaska housing program, canmrunlty facilities aervice,

housing loans for educational instltutione, prefabricated housing

loans program, revolving fund for developnent of isolated defense

sites, and slum clearance program.

20/ Consists of Farm Security Administration program, homea conversion

program, public war housing program, and veterans* re-use housing
program.

21/ Consists of Agricultural Marketing Act Revolving Fund; Federal
Security Agency - loans to students; Departoant of the Interior -

Indian loans and Puerto Rico Reconstruction Administration; Depart-

ment of the Army - guaranteed loans (World War II ) and Natural

Fibers Revolving Fund; Departaient of the Navy - guaranteed loans

(World War II); Home Loan Bank Board - H.O.L.C. liquidation unit;

Public Works Admlnistraticn (in liquidation); Treasury Departanent -

miscellaneous loans and certain other assets; Veteranc^ Administra-

tion - Veterans" C antean Service, Veterans' direct loan- program,

guaranteed loans to veterans; and agencies reporting pxirsuant to

Defense Production Act of 1950, which consist of Atcsnlc Energy
Ccramiselonj Departananta of the Air Force, Anny, Comnerce, Interior,

and Navy; and Defense Materials Procurement Agency (to irfilch have
bean transferred, pursuant to Executive Order IO281 of
August 28, 1951, the activities formerly reported by the General
Services Administration).

22/ Represents obligations of Govemmant corporations and agencies as

shown under "Bonds, debentures, and notes payable - U. S, Treasury",
except that the latter excludes $2,967,9 million obligations of
agencies not required to report.

23/ Includes $3,750,0 million loan to the Iftiited Kingdcrm. A partleil

repayment of $Mi-,3 million was covered into the U. S. Treasury on

January 8, 1952.
2k/ Consists of $2,750.0 million snbecrlptlan to the Intoinatlonal

Monetary Fimd ^7\(\ $635.0 milllan stock in the International Bank
for Reconstruction and Developaant

,

25/ Includes $110.7 million reserves for contingent losses, expenses,
and other chargea.

26/ Includes subscriptions to International Monetary Fund and Bank (see

footnote 2k) and loan to Ifaited Kingdom (see footnote 23).
* Less than $50,000.
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