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A-l

Treasury Financing Operations

June Offering of Certificates of Indebtedness

On May 28, the Secretary of the Treasury an-

nounced the offering on June k, 1951f °f a new Issue

of 9-1/2 month \-J/i percent oertlfioatee of Indebt-

edness. The offering was made to owners of the

2-3/'+ percent Treasury bonds of 1951-5'+. dated

June 15, 1936. previously called for redemption on

June 15, 1951. Eind to owners of the three issues of

l-l/lt percent Treasury notes, Series B-195I1 dated

March 1, I95O, Series C-I95I, dated April 1, I95O,

and Series D-I95I, dated June 1, 195O, all maturing

July 1, 1951. The called bonds were outstanding In

the amount of $1,627 million and the three Issues

of notes In the total of $S,445 million.

Subscription books were opened June k- and were

closed at the close of business on June J. The

certificates, designated Series A-1952, were exchanged

par for par for the called bonds and at par with an

adjustment of Interest as of June I5, 1951. for the

three series of notes. Cash subscriptions were not

received.

The new certificates, which are dated June I5,

1951, will bear Interest from that date at the rate of

one and seven-eighths percent per annum, payable with

the principal at maturity on April 1, 1952. They are

Issued In bearer form only. In denominations of $1., OOQ

$5,000, $10,000, $100,000, and $1,000,000.

Announcement on Callable Treasury Bonds and

New Savings Notes

On May g, 1951, the Secretary of the Treasury an-

nounced that on May 1^+, 1951. the 3 percent Treasury

bonds of September 15, 1951-55. outstanding In the

amount of $755 million, would be called for redemption

on September I5. He also announced that the 2 percent

Treasury bonds of 1951-53. vAUoh also were oeillable on

September 15, 195I, and which are outstanding In the

amount of $7,986 million, would not be called for

redemption on that date.

In addition, the Secretary of the Treasury an-

nounced the continuous offering of a new series of

Treasury savings notes to begin on May I5, 1951- The

announcement stated that these notes vould be similar

to the series (D) then on sale, except that the

Interest return would range from 1.U4 percent If the

notes are held for six monthe or lees, to 1.88 percent

If held for the full three-year term.

Call of 3 Percent Treasury Bonds of 1951-55

Formal notice on Mayll+of the redemption call on

September 15, 195I, of all outstanding 3 percent

Treasury bonds of 1951-55. dated September I5, I93I,

gave supplementary Information. The notice stated

that Interest on the bonds will cease on September I5,

1951 1 and that before that date holders may be offered

the privilege of exchanging all or part of their

called bonds for other Interest-bearing obligations of

the United States, In \*ilch event public notice will

be given. Full Information on the presentation and

surrender of the bonds for cash redemption under this

call, the notice pointed out, Is contained In Depso-t-

ment Circular No. 666, dated July 21, I9U1.

Treasury Bills Refunded

Treasury bills maturing In May totaled $5.5 bil-

lion. Each weekly offering of $1.1 billion equaled

the amount maturing. The average rates of discount

on the five new offerings were I.50S percent for May 3,

1.566 percent for May 10, 1.626 percent for May 17,

1.591 percent for May 24-, and I.600 percent for May 31.

Treasury Savings Notes, Series A

Details of the terms of the new Treasury savings

notes were announced on May \^. Sale of Series D

savings notes was discontinued at the close of business

May l4. The new Series A notes are Issued at parand

will mature three years from Issue date. The notes

are Issued In denominations of $100, $500, $1,000,

$5,000, $10,000, $100,000, $500,000, and $1,000,000,

Series A savings notes are dated as of the

fifteenth of each calendar month. The Issue date Is

determined by the day of the month on which payment

at par and accrued Interest, If any, le received and

credited. For example, payment received and credited

on any day during the period from and Including

May 15, 1951, to and Including June 14, I95I, results

In the Issue of notes dated May I5, 1951-

Interest on the notes accrues monthly on the

fifteenth calendar day of each month after the Issue

date on a graduated scale as follows:

Half-year periods
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Series A savings notes may be used In paynent of

Federal Income, estate, and gift taxes aesessed

against the owner of the notes or his estate at par

and accrued Interest, at any time after two months

from the Issue date. If not presented In payment of

taxes, and except for notes In the names of banks

that accept demand deposits. Series A notes will be

redeemable for cash at par and accrued Interest at

any time after four months from the Issue date. If

Inscribed In the name of a bank that accepts demand

deposits, the notes will be accepted at par and ac-

crued Interest In payment of taxes, but will be

redeemed for cash at or before maturity only at the

purchase price, or par.

Treasury Savings Notes of Series A —
Tax-Payment or Redemption Values and Investment Yields

The table below shows for each month from Issue date to maturity date the amount of Interest
accrual; the principal amount with accrued Interest added, for notes of the $1,000 denomination ; the
approximate Investment yield on the par value from Issue date to the 15th of each month following the
issue date; and the approximate Investment yield on the current redemption value from the 15th of the
month Indicated to the maturity date.

Par value 1,000.00 Approximate Investment yields

Amount of Interest accrual each
month after Issue month

Tax-payment
or redemption
values during
each monthly
period after
issue month 1/

On par value
from Issue
date to begin-
ning of each
monthly period
thereafter

On current tax-
payment or re-
demption values
from beginning
of each monthly
period to
maturity

Interest accrues at rate of $1.20 per month
per 81,000 par amount:

rirst month
Second month

,

Third month
,

Fourth month
Fifth month ,

Sixth month
,

Interest accrues at rate of $1.50 per month
per 51,000 par amount:

Seventh month
Eighth month
Ninth month

,

Tenth month
Eleventh month
Twelfth month

Interest accrues at rate of $1.60 per month
per $1,000 par amount:

Thirteenth month
Fourteenth month
Fifteenth month
Sixteenth month
Seventeenth month
Eighteenth month

Interest accrues at rate of $1.70 per month
per $1,000 par amount:
Nineteenth month
Twentieth month
Twenty-first month
Twenty-second month
Twenty-third month
Twenty-fourth month

Interest accrues at rate of $1.S0 per month
per $1,000 par amount:

Twenty-fifth month
Twenty-sixth month
Twenty-seventh month
Twenty-eighth month
Twenty-ninth month
Thirtieth month
Thirty-first month
Thirty-second month
Thirty-third month
Thirty-fourth month
Thirty-fifth month
Maturity

$1,001.20
1,002.1+0
1,001.60
1,00!+. go
1,006.00
1,007.20

1,008.70
1,010.20
1,011.70
1,01J.20
1,0111.70
1,016.20

1,017.80
1,019.14-0
1,021.00
1,022.60
1,0214-. 20
1,025.80

1,027.50
1,029.20
1,030.90
1,032.60
1,034.30
1,036.00

1,037.80
l,o;59.6o
1,041.40
1,043.20
1 , 045 . 00
1,046.80
1,048. 60
1,050.40
1,052.20
1,054.00
1,055.80
1,057.60

Percent
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mllllonB of dollare)

Budget receipts and expendlturee

Net
receipts

1/

Expend-
itures

2/

Surplus,
or
deficit
(-) 2/

Trust
account
and other
transactions

i/i/

Cleerlne
account

y

Net
Increase
In
public
debt, or
decrease
(-)

Net
Increase
In General
Fund bal-
ance, or
decrease
(-)

Leyelo, end of period

General
Fund
balance

Debt outatendlng

Public
debt

Guaranteed
securities

Total
Federal
securities

Fiscal years:

igiia

19't3

19W»

W^S ,

igus

w"*? ,

igua
,

19'»9

1950

1951 (Est.;

1952 (Est.;

Calendar years;

191*2

19^3
19Wt
19'*^

19lt6

19'H
19'»8

19l»9

1950

Months

:

191*9-January.
February
Maroh.

April.
May...
June.

.

July..
August
September

October,
November
December

1950-January

.

February
March

April.

May...
June.

.

July..
August
September

October.
November
December

1951-January

.

February
March..

.

April.

12,696
22,202
1.3,892

1iI»,T62

liO,027

UO,ol43

1*2,2U
38,21.6

37,01.5

1.1*, 512 ^
55,1381/

16,290

1*3,531

1*3,928

38,810

1.1,010

1*1,1*50

38,122
37,83U

3,579
3,381
5,1*35

1,31*0

1,91*5
l*,767

1,91*6

2,1.79
I*, 832

1,881
2,31*1.

1*,191

3,366
2,972
i.,a2o

1,UB8

2,320
l.,1.0lt

1,881
2, 860
U,605

2,056
2,851
1*,2U

U,U.8
U,257
8,112

2,626

31*, 187
79,622
95,315
98,703
60,703

39,289
33,791
1*0,057

1*0,167

1*7,210 2/
71,591*

57,751
90,171.

97,181
87,522
1.1,322

38,576
36,209
1.1,711.

38,255

3,205
2,972
3,651

3,151
3,101.
l.,656

3,1*31*

3,585
3,995

3,111
3,127
3,722

3,323
2, •96

3,269

2,81*7

2,962
l.,296

3,013
2,515
3,520

3,170
3,102 6/
3,71*2

3,808
3,211
l.,05B

1»,007

-21,1*90

-57,1*20

-51,1*23

-53,91*1

-20,676

751*

8,1.19

-1,8U
-3,122

-2,699^
-16,1.56

-1.1,1.61

-55,691
-53,650
-1*3,591*

-2,512

2,1*31*

5,21*1

-3,592
-1*22

371.

to9

1,783

-1,811
-1,159

111

-1,U88
-1,106

837

-1,230
-783
1.69

1.1*

1.76

1,551

-1,358
-6U2
108

-1,132
31*1.

1,081.

-1,111.

-2526/
1.70

61.0

1,01*7
l.,05l.

-1,381

-1,613
-338

-2,222

791
-52U

-1,103
-291.

-1.95

99

-283
1.61.

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

3U

-81.

172
-315

-62

291
-511

30
31*5

-l*OU

10

299
-272

2

170
-93

-79
11*7

-53

-99
11*7

-27

-17

169 6/
1*5

-83

227
-31*

-69

555
-507
366
U83

22
-8

362

-21.0

199
231.

87

31.0

-51

87

213
-321.

-173

218
-133
20

160
-36
-88

539
-11
122

25
-376

31
-11.0

1*9

-63

-52

21.7

-161
111

106

23,1.61

61., 271.

6U,307

57,679
10,71.0

-U,136
-5,991.

1.78

l.,587

2,91.3

16,000

50,232

57,707
61., 753
1.7,1.81.

-18,966

-2,21*9
-I*, 100
It, 331
-1*23

-179
101

-1,080

-m
359
881

1,107
1,975

828

201.

11.8

-265
-1-97

-6I.5

-6

632
1,007

183

333
-658

-279
lUO

-369

-583
-181*

-91*1.

-270

358
6,515
10,662
l.,529

-10,1.60

-10,930
1,621.

-1,1.6s

2,01.7

-17

6,983
1,751
9,91.2

3,767
-22,502

-1.05

1,111
1.71

-UI.7

1.51

631
1.76

-1,771
-833
308

-133

1,081
1,281

-962

-315

257

370
137
935

-1,1*19

-238

1,053

-1,017
685
319

-1,359
-6

93

22i
929

3,187

-l,6lU

2,991
9,507

20,169
21*,698
ll*,238

3,308
It,932
3,1*70

5,517

5,500
5,500

10,51*3

12,291*

22,236
26,003
3,502

3,097
1*,208
l*,679

1*,232

1*,659

5,291
5,767

3,995
3,163
3,1*70

3,337
It, 1*18

5,699

11,737
l.,l.22

1*,679

5,01.9

5,186
6,121

U,702
l.,1.6U

5,517

It, 500

5,185
5,505

l*,llt5

l*,139

1*,232

l*,U5lt

5,382
8,569

6,955

72,1*22

136,696
201,003
258,682
269,1.22

258,286
252,292
252,770
257,357

260,300
276,300

108,170
165,877
230,630
278,115
259,11*9

256,900
252,800
257,130
256,708

252,620
252,721
251,61.2

251,530
251,889
252,770

253,877
255,852
256,680

256,778
256,982
257,130

256,865
256,368
255,721.

255,718
256,350
257,357

257,51*1

257,871*

257,216

256,937
257,077
256,708

256,125
255,91*1

251., 997

251*, 727

1*,568

1*,100

1,623
1*33

1.76

90

73
27
20

38
31

l.,301

1*,230

1,511.

567

339

81

55
30
2U

36
26
21.

23

23
27

26

27
29

28
29
30

27
27
21.

22

20
20

16

18
20

22
21.

2U

18
18
21

76,991
11*0,796

202,626
259,115
269,896

258,376
252,366
252,798
257,377

260,338
276,331

112,1*71

170,108
232,11.1.

278,682
259,1.87

256,981
252,851.

257,160
256,731

252,656
252,71.7

251,666

251,553
251,912
252,798

253,902
255,879
256,709

256,805
257,011
257,160

256,892
256,395
255,71*7

255,71*0

256,370
257,377

257,557
257,891
257,236

256,959
257,100
256,731

256,11*3

255,958
255,018

2511,71.8

Source: Actual figures frcan Dally Treaaury Statement; estimates based on
1952 Budgst document. Including effect* of proposed legislation. More
detailed Information with respect to these figures Is given elsewhere
In the "Treasury Bulletin". For April 2, 1951, revision In estimated
net receipts and total expenditures, eee footnote 5.

Gross receipts less appropriations to the Federal Old-Age and Survivors
Insurance Trust Fund and refunds of receipts.
Tranaactionfl of the Foreign Economic Cooperation Trust Fund, established
under Section 11 1. (f) of the Economic Cooperation Act of 19lt8

(62 Stat. 150), are consolidated with budget expenditures.
Excess of receipts, or expenditures (-).

For outstanding checks and interest coupons, end tele^-aphic reports
frcBL Federal Reserve Banlcs; excess of receipts, or expenditures (-).

1/

2/
6/

In teetljaony before the Wajrs and Means Committee of the House of
Representatives on April 2, 1951, Secretary Snyder estimated that

1951 net receipts would be about $2.7 billion higher than anticipated

In the Budget document and expenditures would be about $3 billion
lower, with a resulting surplus for the year of about $3 blUlon.
The Secretary Indicated further that net receipts for 1952 are at

present estimated to be about $3 billion higher than shown in the

Budget document.
Beginning November 1950, Investments of wholly owned Government

corporations in public debt securities are excluded from budget
expenditures end Included with other such investaaents under "Trust

account and other transactions"

.
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

(In mllllona of dollars)

riaoal year
or month
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Table 3.- Expenditures for National Defense and Related Activities

( In mlUlona of dollare

)

Fiscal year
or month

Department
of the
Air Force

lit/

Departanent

of the
Army

is/

Deparlanent

of the
Navy

Payments
under Armed
Forces
Leave Act

Beeona true

-

tion
Finance
Corooratlon
ii/"

United
States
Maritime
ConmiBBlon

18/

Surplus
property
dlepoacj.

1^20/

Strategic
and
critical
materials

21/

Other
22/

19>>3

19't't

191*5

191*6

19'i7

I9I18

19l»9

1950

1951 (Estimated)

1952 (Estimated)

1950-July
August,. .

September

October.

.

November,
December.

1951-January .

.

Fetirvary .

March ....

April p.

Fiscal year
1951 to date p

75,297
89,720
90,501
1*8,870

16,812

11,500
12,158
12,378

21,017
1*1,1*31

1,021*

1,11*9

1,037

1,338
1,I*U6

1,510

1,651
1,695
2,057

2, 160

15,067

1,690
3,506

390
361*

1*39

1*26

1*67

1*30

U83

1*83

656

622

1*,759

1*2,265

1*9, 21*2

50,337
27,800
6,911

6,01*6

5,1*17

1*,090

20,012 gi/
1*0,037 gi/

251*

336
S72

1*55

1*46

535

518
567
718

81*2

',992

20,888
26,538
30,01*7

15,161
It, 998

U,171
l*,ltl2

It, 110

309
32lt

267

379
li;lt

U80

560

535
585

52li

l*,lil8

1,986

270
10

1

3,189
2,682

It 72

328
138

2,776
3,812
3,227

69U

271

277
136

111*

661.

1,501

268

25

106
1*1.2

325
98
7

2

99
299
1*39

900
1,300

1*0

Il2

30

52

51
1*5

55
86

72

72

51*6

6,180
7,i'i*7

6,305
It, 117

551*

itlt

71
225

lOD
121*

30

33
29

26
27
21

31*

25
26

350

Source: (Same as Table 2).
Footnotes at end of Tables 1* and 5-

Table 4.- Expenditures for International Finance and Aid
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures

{In alUlone of dcUArs)

Fiscal year
or month

IW.

15US.

19^9.
1950.

19^1 (Eatljiatsd).

1952 (tsUastod).

1950-JuU
August, . .

.

September

.

October, ,

,

November,

,

December.

.

1951-January, ,,

February..
March

April.

?lacal year I951
to date

l,91lt

2,256
2,525
2,133
5,332

6,U67
9,666
10,865

10,1.33

12,312

996
512

1,136

783
721" li/
569

836 li/
606
620

775

7,557

Departznent
of
Agriculture

585
696
969

-203

1,226

782

2,656
2,98'i

1,168
1,612

U2U

-113
-220

Department
of
Comnerce

22/

lOU

1.53

61

71
92

98
168

172

239
385

U85
6I13

32
19

36

-U5
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BUDOET RECEIPTS AND EXPENDITURES

Table 6.- Summary by Months and Years

(In millions of dollars)

Year
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BUDGET RECEIPTS AND EXPENDITURES

Table 7.- Social Security Act - Budget Receipts and Expenditures
(In miUlona of dollars)

Flacal joar
or Bonth



Jme 1951

BUDOET RECEIPTS AND EXPENDITURES

Table 8*- Railroad Retirement Act - Budget Receipts and Expenditures

(In minions of dollars)

FlBcal year
or month

Excess of net
receipts, or
expendltxiree (-}

1/

Receipts

Taaes on
carriers
and their
employees

Deduction:
Refunds of taxes
on carriers and
their employees

2/

Net
receipts

Expenditures

Adminis-
trative
expenses

1/

Trans fere to
Railroad Retire-
ment Account
( truet account)

19''3

I9IA

W^S
19146

W"!?

igitS

wug
1950

1950-JUI7
August, . .

.

September.

October. .

.

November .

.

December.

.

1951-January . .

.

February,

.

March

April

-11.:.

1.8
-26.3
-12.8

77.3

-206.5
-15.5
-3U.I

-2U.9

-15.5
-205.il

-77.7
9.8

133.0

-60.8

6.5
139.5

-79.0

208.8
267.1
285.0
282.6
380.1

557.1
563.8
550.2

.9

10.5
126.0

2.8
9.8

133.0

1.6
6.5

139.5

3.0

208.8
267.0
2»*.8
281.7
380.0

557.0
563.lt

5U9.6

.9

10.5
126.0

2.8
9.8

133.0

1.6
6.5

139.5

3.0

220.2
265.2
3U.1
29't.5

302.8

763.5
578.9
583.7

25.8
26.0

331.1*

80.5

62.3

5.lt

2.5
2.3
2.6
lt.3

5.0
k.h

.9

21I1.8

262.7
308.8
291-9
298.5

758.5
571". 5
582.8

25.8
26.0

331. 1>

80.5

62.3

82.0

Source: Dally Treasury Statement.

1/ Exceaa of expenditures Is covered by appropriations by Congress.

2/ Interest on refunds Is Included under "Administrative expenses"

.

^ Consists of expenditures frcan appropriations made specifically for

administrative expenses relating to the Railroad Retirement Act, and
Interest on refunds of taxes (see footnote 2).

Less than $50,000.

Table 0.- Railroad Unemployment Insiirance Act^- Budget Receipts and Expenditures

(In millions of dollars)

Fiscal year
or month

Excess of
receipts, or
expenditures ( -

)

2/

Receipts

Railroad
unemployment
Insurance
contributions ^

Expenditures

AdminlBtrative ex-
penses (Railroad
Unemployment
Insurance Adminis-
tration Fuml) U/

Transfers to Railroad
Unemployment Insurance
Account, Unemployment
Trust Fund ^

191*3

I9UU
19't5

I9I46

191*7

191*8

191*9

1950

1950-July
August. . .

,

September

.

October. ..

November.

,

December .

,

1951-January. .

.

February.
March....

April....

2.1
-2.7

.6

-.2

.5

-.6

-5.1
-3.2

-.5
-.8

1.9

-.U
-.5
2.0

-.5
-.1*

2.0

-.3

10.3
12.1
13.2
12.9
11*.

2

11*.

5

9.7
9.1

.1

2.3

.1

2.1*

.1

2.3

8.2

11*.

9

12.6

13.1
13.7

15.1
11*.

8

12.3

2.2
3.2

3.7
3.5
1*.5

5.5
5.9
6.9

.5

.8

.h

.1*

.5

.1*

.5

.5

.1*

6.0
11.7
8.9
9.6
9.2

9.7
9.0
5.1*

Source : Daily Treasury Statement.
1/ Operated as Railroad Unemployment Insurance Admlnlstratlcoi Fund.

2/ Excess of expenditures Is covered by appropriations by Congress.

3/ Through 19lv8 represented 10^ of contributions under the Railroad
Unemployment Insurance Act of 1938; the remaining 90^ was deposited
in the Railroad Unemployment Insurance Account In the Unemployment
Trust Fund. Beginning 19^9, represents contributions equal to 0.2^
of the taxable pay roll; the remaining contributions are deposited

In the Railroad Unemployiuant Insurance Account (UJ U.S.C. 35Q(f)). (See

"Trust Account and Other Transactlona", Table 7-

)

hj Conelete of expenditures frcm appropriations made specifically for

admlnletratlTe expenses relating to the Railroad Unemployment Insurance

Act.

^ Represents excess funds of the Railroad Unemployment Insiirance Adminis-

tration Fund, under act of Oct. 10, 19^0 (^U Stat. 1099).
• Less than $50,000.
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. TRUST ACCOUNT AMD OTHER TRAJISACTIOMS .

Table 1.- Summary of Trust Account and Other Transactions

(In mlllloaB of dollAre)

Fiscal year
or nonth

Net of
trust account
and other
transactions 1/

Trust accounts, etc.

Net receipts, or
expenditures (-) Receipts

Expenditures
(other than
investments)

Net Investanents of

Government agencies In
public debt securities 2/

Net redemptions, or sales (-),
of securities of Government
agencies In the market 2/

Guaranteed Not guaranteed

igus
19't't

W""?
191^

W^T
I9li6

,

19't9

1950

19n (EstiJBted),

19^2 (Estimated).

1950-July
August
September. .

.

October
November . . .

.

December. ..

.

1951-January
February . . .

.

March

April

-338
-2,222

791
-52U

-1,103

-29U
-"•95

99

-283
I16U

-99

-27

-17
169

-83

227
-3U

-69

3,361
"•,780
7,5''l'

3,238
2,619

2,658
1,890
-281

2,511i

3,'»75

277
606

131

359
-U

350
UI.9

91

63

3,95''

5,085
7,086
7,712
6,21.1»

6,515 1/
5,71'«

6,669

7,311
8,620

327
726

957

U92
681

379

572
708
I130

1.67

593
305
-U58

'•,".7".

3,625

3,857
,

3,821.3/
6,950

l',797

5,1''5

335
Ut9

351

361
322
383

222
258

339

U03

3,001.
I»,129

5,200
3,668
3,362

3,060
2,3U
-U02

3,160
3,17".

157
217
780

lue
192 y
uo

1.27 y
209
127

107

599
2,683
1,276

160

387

16
k6

8

-18

7

3
-1
-2

-2

-2
»

6
«

-3

95
190
277
-66

-28

-123
28
Ih

-3U.
-170

-70
-85

-IU5

1
•

-89

13

25

Source: Actual flguree fron Daily Treasury Statoment; eBttmatee baaod on
19^ Budget, document, including effect of propoeed legislation.

1/ ExcesB of receipts, or eipendlturoa (-),
2/ Confllete of traneactlona which clear through accounts of the Treasurer

of the United States.

^ Excludes Foreign Economic Cooperation Trust Fund (aee
and Expenditures", Table 2),

hj See Tables 3 and U.

* Lege than $^03,000,

Budget Receipts

Table 2.- Trust Account Elecelpts

(In alUlons of dollars)

Fiscal year
or rwnth

Federal Old-Age
and Survivors
Insurance Trust
Fund

Railroad
Retirement
Account

Unemplo^msnt
Trust Fund

National Service
Life Insurance
Fund

Government
Life
Insurance
Fund

Government
employees *

retirement
funds 1/

Other trust
funds and
accounts

2/

19''3

19W>
,

19''5

191*6

19''7

191*8

191*9

1950

1951 (Estimated).
1952 (Estimated).

1950-Julj
August
Septenber. .

.

October
November . . .

.

December. . .

.

1951-January
February . . .

.

March

April

3,951*

5,085
7,086

7,712
6,2UU

6,515 1/
5,711*

6,669

7,3U
8,620 U/

327
726

957

U92

681

379

572

708
U30

1.67

1,218
1,395
1,1*3'*

1,386
1,623

1,807
1,921*

2,367

3,263
u,iito

201
316
196

181

292
256

21.6

371*

250

158

221
273
32U

312

323

797
625
6I.5

669
721

26
26

332

81

63

1

1

83

1,399
1,567
1,508
1,280
1,289

1,313
1,173
1,281

1,390
l,U8o

35
288
17

38
257
32

105
208
29

U2

316

905
2,127
2,351
1,501*

71*0

690
1,076

699
697

29
tl

28

1.7

Ut

36

60
1.9

60

32

90
9U

97
103
131*

90
92
87

90
89

5
2

3

3

3

3

5

3
1.

37U

501

557
fin

578

59U
680
909

793
811

32

32
33"*

3''

33
30

35
30

33

36

337
351

1,038
1,666

792

1,171* 3/
529
1.03

1*07

1.07

-2

21
b8

107

53
22

58
1.2

53

112

^J

(£« as Table 1 )

.

Consists of Civil Service and Foreign Service retirement fui^e,
Xocludee Adjusted Service Certificate Fund, District of Columbia,
Indian tribal fvmde, island possessions, Increment resulting froa re-
duction in the weight of the gold dollar, and through June 1950
seigniorage on silver under the Silver Purchase Act of 1931*.

Thereafter such seigniorage la included with other seigniorage under
budget receipts.

2/ Excludes Foreign Economic Cooperation Trust Fund (see "Budget Receipts
and Expenditures", Table 2).

U/ Total Includes $275 BlUlon for Hedlcal Care Insurance Trust Fund under
proposed leglalatlon.

• Less than $500,000.
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.TRUST ACCOUNT AHD OTHEP TRANSACTIONS.

Table 3.- Trust Account Expenditures Other llian Inrestaents

(In millions of dollars; negative figures are excess of credits)

Fiscal year
or montb
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.THUST ACCOUNT AMD OTHEP TEAHSACTIOKS.

Table 5.- Federal Old-Age and SurTlvors Insurance Trust Pund^
(Ic millions of dollars)

riaoal
y»ar
or
Booth
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-TRUST ACCOUNT AND OTHEB TRANSACTIONS.

Table 7.- Unenploynent Trust Fund
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TREASURY CASH INCOME AND OUTGO.

Table 1.- Suoaury of Cash Transactions

(In mlLllona of dollATe)

Flacal year
or mon-Gb
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TREASURY CASH INCOME AND OUTGO.

Table 3.- Derivation of Cash Budget Expenditures
(In mllllonfi of dollara)



Ik

TREASURY CASH INCOUE AND OUTOO

,

Treasury Bulletin

Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing
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GENERAL FUND OF THE TREASURY.

Table 1.- Status of the General Fund

(In mllllonB of dollars)

End of flacal
year or month
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DEBT OUTSTANDING.

Table 1.- Sumnary of Federal Securities
(In milllona of dollars

}

End of
flec&l
year or
month

Total outeteudlJie

Public
debt

Guaran-
teed
securi-
ties

1/

Interest-bearing debt

Public
debt

Guaran-
teed
securi-
ties

y

Matured debt and debt bearing no Intereat

Public debt

Inter-
national
Banlc

Monetary
Fund

Other

2/

Guarrni-

t«od
aecurl-
tlea 1/

(UBturad)

19116.

19''7.

igite.

19l»9.

1950.

19% (Estlnated)
19^2 (Estljsated)

Debt poak
Fob. 19U6...

I9't9-December.

1950-July
August...
S«ptamber

October.

,

NoTember

.

December.

1951-January.

.

February.
Mar:h....

April.

l'»0,796

202,626

259,U5
269,993
258,376

252,366
252,798
257,377

260,338
276,331

279, 76i*

257,160

257,557
257,891
257,236

256,959
257,100
256,731

256, IU3

255,958
255,018

25l»,7''8

136,696
201,003
258,682
269, U2g
258,286

252,292
252,770
257,357

260,300
276,300

279,211»

257,130

257,5l'l

257,8711

257,216

256,937
257,077
256,708

256,125
255,91*1
25l',997

25^,727

,1x1

,623
''33

U76

90

73
27
20

38
31

551

30

16

18
20

22
2U
21*

18
18
21

139,''72

201,059
256,766
268,578
255,197

250,132
250,785
255,226

n.a,
n.a.

278, It51

255,Oli6

255,l»l6

255,779
251*, 986

25J»,750

25^1,909

2511, 30ii

253,720
253,397
252,572

252,299

135,380
199,5''3

256,357
268,111
255,113

250,063
250,762
255,209

n.a.
n.a.

277,912

255,019

255,'«03

255, 76U

251t,968

25'»,731
25't,887
25l»,283

253, 70i

253,382
252,553

252,280

U,092

1,516
U09
1.67

83

69
2U

17

n.a,
n.a,

539

27

lU

15
18

20
21
22

16

15
19

19

1,32''

1,567
2,350
1,321
3,179

2,23U
2,012
2,150

1,313

2,11U

2,1U1
2,112
2,250

2,209
2,192
2,U27

2,1»23

2,561
2,Ul6

2,Ull9

1,316
l,U6o
2,326
1,311
3,173

2,229
2,009
2,1U8

n.a.
n.a,

1,301

2,111

2,138
2,110
2,2U7

2,206
2,189
2,U25

2,U21

2,559
2,IAi.

2,UU7

lUl
201
269
376
231

280
21»5

265

238

U67

258
235
375

337
32lt

562

561
702

590

583

1>16

66
Ul

n.a.
n.a.

1,721.

1,161
1,063
1,270

n.a.

1,008

1,270
1,270
1,270

1,270
1,270
1,270

1,270
1,270
1,270

1,283

1,175
1,259
2,057

935
802

722
660
613

1,063

636

610
605
602

599
595
593

590
587
581.

581

8

107
21.

10

6

5

3
2

n.a,

n.a.

Source: Actual flguroa fron Dally Treaaury Statement; satlnates baaed on 1952 .

Budget document, Incluilng effect of propoaed legislation.
Footnotea at end of Table 2.

Table 2.- Net Change In Federal Securities

(Increaae, or decreaae (-), In mllllone of dollare]

Fiscal year
or month

Total outetending

Total
Public
debt

Guaran-
teed
aecurl-
tlee

1/

Intereet-bearlng debt

Total
Public
debt

Guaran-
teed
aecurl-
tlee

1/

Matured debt and debt bearing no Interest

Public debt

Inter-
national
Bank

Monetary
Fund

Other

2/

Guaran-
teed
aecurl-
tlea 1/

matured)

W^S
19l*l«

19l»5

WW
19't7

19l»8

19l»9

1950

1951 (Eatlmated)
1952 (Eatlmated)

1950-July
August. .

.

September

October,

.

November.
December.

1951-January .

.

February.
March

April....

63,805
61,830
56,1.89

10,783
-11,523

-6,010
1.32

'•,579

2,961
15,993

180

335
-656

-277
I'.l

-369

-589
-181.

-9W

-270

6U,27'.

6U,307

57,679
10,71.0

-U,136

-5,99'»

U78
l',587

2,9'.3

16,000

183

333
-658

-279
I'.O

-369

-583
-I8U
-9I1I.

-270

-1.68

-2,1.77

-1,190
'•3

.-387

-16
-1.6

18
-7

-3

1

2

2

2
•

-6

3

62,955
61,587
55,707
11,812
-13,381

-5,065
653

U,W.l

190

363
-793

-236

158
-6oU

-585
-323
-825

-273

63,U12
61., 163

56,813
U,75^

-12,997

-5,050
698

U,l.U8

n.a,
n.a.

193
361

-796

-238

157
-605

-579
-322
-829

-273

-I157

-2,576
-1,107

58
-383

-lU
.1.5

-7

-1.

2

2

850
2U3

782
-1,029
1,858

-91.6

-221

138

n.a,

n.a.

-ID
-28

137

-Ul
-17

236

-1.

138
-115

3

862
lIJi

866
,011.

,862

.9kl.

220

139

-10
-28

137

-Ul
-17
236

-U

138
-U5

3

U2
60
68
108

-IU5

U9

-35
20

n.a,

n.a.

-7

-23
lUl

-38
-13

238

-1

lUl
-111

-7

Ul6

-350
-25
-Ul

1,72U

-563
-98
207

n.a.
n.a.

820
SU

798
,122
-133

-80

-62

-U7

-3

-5

-3

-3

U

-2

13

-U
99

-83

-lU
-3

-2

-1
-1

n.a,
n.a.

i/ Excludes guaranteed aecurltlea hold by the Treasury. • Less than $500,000.
2/ Includes eavlnge etampe, excess profits tax refund bondo, and currency Items. n.a. Hot arallable.

For current-month details, see "statutory Debt Limitation", Table 2.
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DEBT OUTSTANDING.

Table 3.- Interest-Bearing Public Debt
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DEBT OUTSTANDING,

Table 5.- Interest-Bearing Securities Guaranteed by the United States Goyemaent^
( In mlllloos of dollare

)

End of fiscal
jear or nonth

Ccmnodltj
Credit
Corpora-
tion

Federal
Farm
Mortgage
Corporation

Faderal
Housing
Admlnle-
tratlon

Bene
Owuere'
Loan
Corporatlcn

Public
HovLBlng

AdAlnls-
tratlon

Feconatruc-
tlon
Finance
Corporation

Nonmarke table

CCBBDdltJ
Credit
Corpora-
tion 2/

Beccnetruc-
tlon Finance
Corporation

1/

ms
19)>'t

19"t5

19'i6

WkT
WW
igug

1950

19li9-D«coBber.

1950-July
Augu£t, ..

S«pteiDb«r

October..
Nov«iinb«r.

Decenber.

1951-January..
February

,

March

April

I»,092

1,516
I409

I467

83

69
21.

17

27

lU

15
18

20

21
22

16

15
19

19

3,908
1,190

1.3

36

27
13
16

15

13
15
18

20

20
21

15

15
19

19

lH£
UI2

930 23
2U
3''

•3

38

27
13

16

15

13

15
18

20

20
21

15
15
19

19

1,533
755

IIU 896 183

326

375
USU
•5

U2

U
1

68
150

375

US

u
1

llj
176

Souroa: Dally Treasury Statement.
1/ Excludes guaranteed aecurltlee held by the Treasury.
2/ Consists of ilnivuirt obligations as of the close of the prerlous month.

X/ Consists of Reconstruction Finance Corporation notes Series X-A, Z-B,

and X-C, vhlch were held by United States Goremmsnt corporations and
credit agencies.
Less than t^00,000.

Table 6.- Special leaues to United States Government Investment Accounts
(In nLilllous of dollars)

End of fiscal
year or aonth

Federal
Deposit
Insurance
Corpora-
tion

Federal
bone
loan
banks

Fedaral
01d-A«e
and
Survivors
Insurance
Trust Fund

Federal
Savines
and Loan
Insurance
Corpora-
tion

Gcvommont
employees'
retire-
ment
funds

Govemoent
LlXe
Insurance
Fund

Rational
Service
Ufe
Insurance
Fund

Postal
Savings
System
1/

Railroad
Retire-
ment
Account

Unenploy-
aent
Trust
Fund

Other

2/

W^
WW
19^5
ISW
19"'7

19U8

19''9

1950

19'>9-Deo«Bber

1950-July
August. .

.

September

October..
November.
December

.

1951-January.

,

February.
March

April

10,871
1U,287

18,812

22,332
2T,366

30,211
32,776
32,356

33,896

32,518
32,705
33,396

33,539
33,73?
33,707

33,992
33,933
33,525

33,590

103

98
97

120
U08

5lt9

666
808

737

865
867
867

867
867
839

896
899

899

899

37
U7
119

126

82

50

50

50

50
50

50
65

65

65

l>,OW.

l.,766

5,308
5,910
7,101.

7,709
9,003

10,1.18

9,501

10,628
10,695
10,858

10,988
11,023
11,101.

U,3a2
11,381.

11,551

11,618

106

27

37
U9
62

71.

95
79

102

79

79
79

79
80

81

81.

85
86

86

1,076
1,1.69

1,868
2,177
2,1.60

2,823
3,270
3,817

3,622

3,825
3,835
l.,152

l.,l62

l.,l66

'',177

l',195

l*,199

li,208

k.ZSO

538
502

589
681.

l,25l»

1,286
1,318
1,292

1,268

1,292
1,288
1,2a

1,281.

1,280
1,278

1,277
1,271.

1,270

1,268

352
1,213
3,187
5,21*0

6,1.7".

6,935
7,288
5,3'»2

7,696

5,3'»1

5,337
5,328

5,329
5,328
5,335

5,353
5,366
5,37'>

5,373

199
268
1.61.

782
1,628

1,912
1,952
1,802

1,8&

1,791
1,726
1,691

1,666
1,650
1,630

1,587
1,302

777

752

178
319
501
657
806

1,371.

1,720
2,058

2,059

2,057
2,057
2,362

2,1*17

2,392
2,365

2,1*00

2,373
2,31.7

2,1*03

I*,257
5,610
6,71.7

6,699
7,11.2

7,500
7,3''0

6,616

6,898

6,553
6,763
6,718

6,690
6,888
6,81.1

6,81.1

6,980
6,91*0

6,900

18

17
II.

12

30

U
7
6

Source: Sally Treasury Stataasat.
1/ Includes Canal Zone Postal Savlj^s System.

2/ Consists of Adjusted Service Certificate Fund, various housing insurance
funds, and the Fam Tenant Hortga^ Insurance Fund.
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DEBT OUTSTANDING.

Table 7.- Computed Interest Oiarge and Computed Interest Rate on Federal Securities

(Dollar anounta In millions}

Bnd of
fiscal year
or month
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DEBT OUTSTANDING.

Table 0.- Public Debt and Guaranteed Securities Outstanding by Months

(End of monU;, In nllllnnR of goUats )

T"
HiV Juljr Aug. Sept.

Public debt

1932.

193i.
Wk.
1935.
1936.

1937.
1938.
1939.
19ltO.

ign.

19l<3.

19'>l>.

Wis.

,

19't6..

19'i7..

m&..
19''9.,

1950..

1951..

17,616
20,802
25,068
28,1.76

30,516

3'>,502

37, '•53

39,631
U2,U0
"•5,877

60,012
111,069
170,659
232, 't08

£78,887

259,776
256,571*

252,620
256,865
256,125

16,126
20,935
26,052
28,;i26

30,520

31.,601

37,633
39,859
1*2,365

116,090

62,381
llU,02lt

183,107
233,707
279,211*

261,1.18

251*,605
252,721
256,368
255,91*1

18,507
21,362
26,158
28,(317

31,1*59

31*, 728

37,556
39,985
1*2,51*0

1*7,173

62,1.19

115,507
181*,715

233,950
276,012

259,121*

252,990
251,61.2

255,721*
25'*, 997

18,597
21,1*1*1

26,ue
28,668
31,1*25

31*, 91*1

37,510
1*0,063

1.2,658

1*7,231

61.,961
129,81.9

181*,967
235,069
273,898

257,701
252,21.0

251,530
255,718
25U,727

19,037
21,853
26,155
28,6^8
31,636

35,213
37,1*22

1*0,282

1.2, 8o3
1*7,721

68,571
135,913
186,366
238,832
272,583

258,31*3

252,236
251,889
256,350

19,1*87

22,539
27,053
28,701

33,779

36,1.25

37,165
1*0,1*1*0

1.2,968

1.8,961

72,1*22

136,696
201,003
258,682
269,1*22

258,286
252,292
252,770
257,357

19,612
22,610
27,189
29,123
33,1*1.1.

36,716
37,191
1.0,661

1.3,771

1*9,513

77,136
1U1,521*

203,571*

262,01*5

268,270

259,1.48

253,371.

253,877
257,51*1

20,067
23,099
27,080
29,033
33,380

37,01.5

37,593
1.0,891

1*3,905

50,921

81,685
ll»U,059

209,802
263,001
267,51*6

260,097
253,01.9

255,852
257,871.

20,611
23,051
27,190
£9,1*21

33,833

36,875
38,393
1*0,858

W.,073

51,31*6

86,1.83

158,31*9

209,1.96

262,020
265,369

259,11.5

252,687
256,680
257,216

20,813
23,050
27,lS8
29,1.6:!

33,833

36,956
38,1.23

1*1,036
l*l.,137

53,581*

9a,90U
165,01*7
210,2I*J*

261,817
263,532

259,on
252,1*60

256,778
256,937

20, 806

23,531*

27,299
29,631*

33,791.

37,091*

38,603
1.1,305
lu.,273

55,01.0

96,116
166,158
215,005
265,31.2

262,277

258,212
252,506
256,986
257,077

20, 806
23,811.

28,1.79

30,557
31* ,1*07

37,279
39,1*27

1*1,91.2

1*5,025

57,938

108,170
165,877
230,630
278,115
259,11*9

256,900
252,800
257,130
256,708

Guaranteod securities l/

1932.
1933.

1935.
1936.

1937.
1938.
1939.
19>.0.

191*1.

191*2.

191*3.

I9H*.
I9I.5.

19V6.

191*7.

191.8.

191.9.

1950.
1951.

310
3,300
.,562

l.,662

U,61*6

U,987

5,699
5,915

5,703
l*,291

lt,275

1,530
558

270
77
36
27
18

180
3,1*80

14,630

U,662
U,61.6

5,1*10

5,673
5,911*

5,696
1*,287

1*,233

1,1W*

551

188

79
26

295
3,509
U,65l*

U,662
U,6J.6

5,1*10

5,663
5,916

5,690
l*,36o

2,278
1,11*1*

553

ISE

78
2U
21*

21

325
3,660
U,676

U,66o
U,61*7

5,1*10

5,657
6,560

5,688
'.,372

2,271.

1,155
51*1*

178
75
23
22
21

1*23

3,728
l*,703

U,66o
l.,852

5,1.09

5,535
6,371

5,687
1*,091

1,669
1,171

552

177
75
23
20

681
1,123
1*,718

l.,665

l*,853

5,1*50

5,529
6,370

U,568
l*,100

1,623
1.33

1*76

90

73
27
20

1,061*

1*,205

l.,72U

l.,703

5,061.

5,1*80

5,526
6,939

l*,58l

3,791
1,565

505
333

60

55
26
16

1,615
U,2l*8

U,669

l*,633

5,015
5,1*09

5,813
6,937
l.,592

3,91*1

1,566
531.

379

79
51
27
18

1,875
l.,369

l.,667

l',633

5,009
5,1.56

5,808
6,937
l*,57l.

3,971
1,568

51*5

1*00

76
50
29
20

2

2,596
U,1.21

l*,667

U,63l.

5,001
5,1*1*8

5,810
6,938

l.,265

1*,119

1,563
558
386

83
52
28
22

18

2,823
l.,l.6o

1*,662

l*,6l*U

1*,993

5,708
919
321*

261.

160

533

553
370

89

57
29
21.

180

3,063
!.,U9l.

U,662

1*,61*5

1*,992

5,701*

5,917
6,321*

l*,301

1*,230

1,511*

567
339

Si

55
30
21*

Total Federal securities

1932.
1933.
1931..

1935.
1936.

1937.
193s.

1939.
191.0.

19*1.

191.2.

191.3.

191.1..

191*5.

191.6,

I9I.7.

191.8.

191*9.

1950.
1951.

17,8l6
20,802
25,378
31,776
35,078

39,l61>
1*2,099
ui*,6in

1*7,809

51,792

65,715
115,360
171*, 933
233,938
279,1*1*5

260,01.6

256,651
252,656
256,892
256,11.3

18,126
20,935
26,232
32,006
35,150

39,263
1.2,279

1.5,269

1.0,038

52,001.

68,077
118,3U
187,339
23^,851
279, 76U

261,606
251., 683
252,71.7

256,395
255,958

18,507
21,362
26,1.53

32,1.06

36,113

39,390
1*2,2C2
1.5,395
1.8,203

53,089

68,109
119,867
186,993
235,091.

276,565

259,306
253,068
251,666
255, 7U7

255,018

18,597
21,U.l
26,U.3

32,328
36,101

39,601
1.2,157

1.5,1.73

1*8,315

53,791

70,61.9

131.,221
187,21.1

236,221.

271*, W*3

257,880
252,315
251,553
255,71*0

254,71*8

19,037
21,853
26,578
32,367
36,339

39,873
1*2,271.

1.5,691

1*8,31*3

54,092

74,258
140, OOU
138,035
240,003
273,135

258,521
252,311
251,912
256,370

10,487
22,539
27,731*

32,824
33,497

41,089
42,017
1*5,890

1*3,497

55,332

76,991
140,796
232,626
259,U5
269,898

258,376
252,366
252,798
257,377

19,612
22,610
28,251*

33,328
38,168

41,1*19

42,255
46,141

49,297
56,452

81,717
11*5,316

210,138
262,550
268,603

259,528
253,1*29

253,902
257,557

20,067
23,099
23,695
33,280
38,049

41,678
1.2,608

1.6,380

1*9,718

57,858

86,277
148,000
2U,369
263,535
267,921*

260,176
253,101
255,879
257,891

20,611
23,051
29,064

33,790
38,500

1*1,503

43,402
1*6,314

49,881
58,283

91,057
162,321
211,064
262,565
265,768

259,221
252,738
256,709
257,236

20,813
23,052
29,784
33,882
38,500

1*1,590

43,1.21.

46,484

49,91.7

60,582

97,169
169,166
2U,807
262,376
263,918

259,155
252,513
256,805
256,959

20,806
23,552
30,122
34,094
38,1.56

1.1,738

1.3, 5?6
1*7,013

50,192
61,364

100,380
170,318
216,537
265,894
262,646

258,301
252,563
257,011
257,100

20,006
23,991.

31,51'3

35,052
39,009

41,924
44.419
1.7,61.6

50,9*a
64,262

112,471
170,108
232.144
278,682
259,1.87

256,981
252,854
257,160
256,731

Source; Ssilr Treasury stataaent; Office of the Treasurer of the Utalted States;
for gu&rentaed securities prior to Juljr 1942, Statement of Contingent Lia-
bllltles.

X/ Obligations, issued bj certain Goremaisnt corporations and other agencies,
vtaloh ore guaranteed bjr the Utaited States as to both principal and interest.

Such obligations vere first authorited In 1932. Prior to
Septeaber 1939, the figures represent principal shown as a contingent
liability' of the united states; beginning September 1939, they rs-
present principal outstanding, both natured and umatured. Guaranteed
securities held by the IVeasurj ars excluded.
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended, ( 3I U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table !•- Status under Limitation, April 30, 1051

(In mllllonB of dollars)

Maximum amount of eecurltiee vhlch may be outetandlne at any one time, tinder limitations liiQ>osed by the act

of J\me 26, I9U6 61 U.S. C. 757 b)

Amount of eecurltiee outatandlng subject to euch statutory debt llmltatioot

U. S. Goremment securities Issued under the Second Liberty Bond Act, as amended.... 2^1;,037

Guaranteed aecurltles (eicludlne those held by the Treasury) 21

Total amount of securities outstanding subject to statutory debt limitation

Balance Issuable under limitation

275,000

25^,057

20,9U3

Source: Bureau of the Public Debt,

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding April 30, 1951

(In millions of dollars)

Class of security
Subject to

statutory debt
limitation

Not subject to

statutory debt
limitation

Total
outstanding

Public debt:

Interest-bearing securities:
Marketable:

Treasury bills
Cortlflcetee of indebtedness
Treasury notes
Treasury bonds - bank eligible
Treasury bonds - bank restricted l/,..
Postal savings and Panama Canal bonds.

Total marketable.

Nonmarketable

:

U.S. savings bonds (current redemption value).
Treasury savings notes
Depos 1 tary bonds
Armed forces leave bonds
Treasury bonds, investment series

Total nonmarketable

Special issues to Govemnent aeencles and trust funds.

Total interest-bearing securities

Matured securities on which Interest has ceased

Debt bearing no Interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the United States:

International Monetary Fund series
International Bank for Reconstruction and Developnsnt series

United States notes (lees gold reserve)
Deposits for retirement of national bank and Federal Reserve Bank notes.

Other debt bearing no interest

Total debt bearing no interest.

Total public debt.

Guaranteed securities: 2/

Interest-bearing

.

Matxirod

Total guaranteed securities

Total public debt and guaranteed securities.

13,627 13,627

1.3,802
Ul.,398

36,091
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government
and Outstanding April 30, 1951^

( In millions of dollare

)

Year
and
onth
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DEBT OPERATIONS.

Table !•- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding April 30, 1951 -^ (Continued)
(In mlUlone of dollara)

Year
and
Mon^

Description of aaourl'^ 2/

Amount of maturltieB

Filed
matu-
rity
iBBuee

Callalile 1bbubs
claBBlfled by
year of:

First
call

Final
matu-
rity

Date
banlc re-
Btrlctod
iBsues
bacdne
banlc

eligible

Tsar
aad
month

Description of security 2/

Amount of maturities

Fixed
matu-
rity
Issues

Callable Issues
classified by
year of:

First
call

Final
matu-
rity

Date
bank re-
stricted
issues
becoaB
bank
eligible

2/

I960

Mar...

Deo. ..

1961

J\me,

,

1963

June,

Dec.

I96I1

Juns,,

Dec. .

.

1965

Mar...

Dec...

2-7/8)6 Bond - 3/15/55-60

2-3A1' Bond - 12/15/60-65

Total

3* Panama Canal boM- 6/1/61 50

)62

June.

.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Dollar sBountfl In mlllloaB)

laaoB
dat«



June \95l 25

DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury BondSt Notest

and Certificates of Indebtedness
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DEBT OPERATIONS.

Table 4.- Dleposltlon of Matured Marketable IsBues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States Government

s«t« of

ra fundi B«
or r«tir«-
ant

Callad or maturing security 1/

Saacrlptlon
Iftta of
laaua

laowt
out-
ataadlD^

SlapoaltloD offars
tj Tr«aaar7

Cuh
ratlra-
ant

behan^
sacurltj
offerad

ReauItB of exchaa^e offers

b-
chaii^ed

Turned In for cash

Federal
Eesanra

Br
other
Investors

SMerlptlon of aav
a«eurltj offered

(Id lllloDS of dollara)

1/1A9

2/1A9

3/1A9

I./1/U9

6/1A9

7/I/U9

9/l5/l'9

IO/1A9

ia/l5A9

iA/?o

2/1/50

3/1/50

''/1/50

6/1/50

7/1/50

9/15/50

10/1/50

.2/15/50

l'/l/51

6/13/51

l-l/8# Bote - l/lA9-i
l-l/9)t Cartl float* - l/l/li9-A

Total

1-1/8* Oortlflo«t» - 8/l/k9-B

l-l/8< Certlfloata - 3/1/I19-C

l-l/8)t Certlfloat* - U/1A9-D

1-1/8)1 Certificate - 6/lA9-«
25t Bond - 6/15/U9..

Total

1-1/8* Oertlfloate - 7/lA9-»

8* Bond - 9/15A9..

l-l/U# Certificate - IO/1/I49-O

1-lA* Oertlfloate - 12/15A9-H
a# Bond - 12/l5/"»9..

3-1/8* Bond - 12/15A9..
8-1/2* Boad - 12/15A9..

Total

l-lA> Certlfloat* - I/1/50-A

1-lA* Oertlfloata - 8/1/50-B

1-lA* Certificate - 3/I/50-O

8* Bond - 3/15/50
1-3/8* Hote - ii/l/50-A

Total

l-l/l»* Certificate - U/I/50-D

l-l/li* Certificate - 6/1/50-S

1-1/U* Certificate - 7/1/50-F

1-1/8* Certificate - 9/15/50-O
2-1/2* Bond - 9/15/50-58
2* Bond - 9/15/50-58

Total

1-1/8* Oertlfloate - 10/1/50-E

l-l/a* Boo' - 18/15/50
1-1/8* Certificate - I/I/51-A

Total

8-1/8* Bond 6/15/67-72
2-1/8* Bond 12/15/67-72

Total

8-3A* Bond - 6/15/5I-*
l-lA* Bote - 7A^1-B
1-lA* Hot* - 7/I/9I-C
1-lA* note - 7/1/51-D

Total

12/l/k7
1/1/U8

8/1/U8

3/1/W

1./1/U8

6/1/U8
1/15As

7/1/U8

5/l5/'»2

lO/l/Ue

12/15/W
7/15/''2

18/15/31.

12/15/36

1/1/1'9

2/1A9

3/1A9

10/19/U8

9/15A8

lt/lA9

6/1/1.9

7/1A9

9/15A9
9/15/38
Vl5/lt3

IO/1/U9

6/l/,''5

1/1/50

6/1A5
11/15A5

6/IJ/36
3/1/50

i/l/50
6/1/50

3,535
8,598

6,187

2,189

3,553

1,055

".,301

1,01U

5,315

5,783

1,898

6,535

519
8,098

k91

1,786

l>,89l.

5,695

1,993

8,988

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
'',939

7,967
U,689

19,656

1,687

i»,ai8

10,078

Source: Bureau of the Public Debt.

X/ Original call and oaturlty da tee axe uaed.
8/ Beelnnlng with the Noreiaber 19'i7 operation, arraivieiunte were made

between the Treoaurj and the Federal naserre S/stea vhereby all or
\ part of the S^ratem'e holdlnge of certain saturlng aid called
•eourltlee would be preaented for oaata redeaptlon.

3,535
8,592

6,127

8,189

3,553

1,055

'',301

1,011.

5,315

5,783

1,898

6,535

519
2,098

1.91

1,786

l.,89U

5,695.

1,993

8,988

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
"•,939

7,382

6,81.8

2.635
5,373

8,008

7,967
11,689

19,656

1,627

''^
I., 818

10,078

3,899
8,396

5,695

1,993

2,988

963

U,106

913

5,019

5,601

1,197

6,81.8

1.81.

8,088
1.67

1,696

l»,675

5,373

1,918

2, 71.1

1,861
3,501.

5,365

886

l.,8l8

5,351

1,039
905

3,997

5,9»tl

5,253

2.315
',536

6,851.

5,965 P
7,611 p

13,576 p

n.a,
n.a.
n.a.
n.a.

n.a.

88

1.00

836
196

1.38

108

838

92

195
101

896

182

96

868

35
70

81.

90

819

328

75

180

108

92

191.

76

201

250

158
281
91'£

1,381

99?

1,15*

n.a,
n.a.
n.a.
n.a.

n.a.

\ l-l/U* Oertlfloate - I/I/50-A

1-1/1.* Certlfloata - 8/I/5O-B

l-l/l'* Certlfloata - 3/I/50-C

l-l/U* CertlfloaU - lt/l/50-B

]• 1-lA* Certificate - 6/1/50-I

1-1/U* CertlfloaU - 7A/50-f

1-1/8* Certlfloata - 9/15/50-O

1-1/8* Certificate - 10/1/50-H

1-3/8* lot* 3/l5/5k-A

1-1/8* Oertlfloate - I/I/5I-A

l-lA» Bote - 10/1/51.A

l-lA« note - 7/1/51-B

1-1/8* Hot* - 3A5/55-A

l-l/U* Rot*

1-lA* Hots

l-l/k* Rote

1-lA* Mote

1-lA* Rot*

I-3A* »ote

- 7/1/51-C

- 7/1/51-B

- 8/1/51-1

- 10/15/51-*

- 11/1/51-0

- 12/15/55-B

8 -3A* Treaaurj Bond, Inreat-
aent S*rl*s B-1975-80 i/

1-7/8* Oartlfloat* - K/l/yi-A.

IT Thea» nomArkatablS'boadt, datad April 1, 19^1, and maturing
April 1, i960, are exohac^eable for l-l/2> oarkatabla Traaaury
ootas. Soe Tabla 3, footxwta 3.

p Prellninary.
a. Not arallable.
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UNITED STATES SAVINGS BONDS.

United States Bavlnge bonds were flret offered for

sale In March 1935 and began to mature In March ig**?-

Series A-D were eold from March 1935 to April ig"*!.

Series E, F, and have been on sale since Nay 1, IS^il.

For Information on the terms and conditions of these bonds,

see "Treasury Bulletin" Issues for December 19'*7, P«ge 31

and October 19^5, pages A-"* and A-5.

In addition to the Information on savings bonds

operations which appears each month, data by denominations

and dollar sales by Statee are published at less frequent

Intervals but are shown on a monthly basis.

Series A-F sales are shown at Issue price and total

redemptlone and amounts outstanding at current redemption

values. Series le shown at face value throughout.

Matured bonds whloh have been redeemed are Included In

redemptions. Matured bonds outstanding are included In

the Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through April 30, 1051
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales aiu] Redemptions of Series A-D, E, F, and G by Periods

(In fflllllono of dollarB) 1
Accrued
discount

Sales plus
accrued
dleccunt

Rademptlona 2/ ^
Seles
price

Accrued
discount

Amount outatandljig

Matured
debt

Interest-
bearing debt

Fiscal years:

1935-19"* ,

19''3

i.9>*'*

19l«5

19U6
19''7
19l»8

19"'9

1950

Calendar years:

1935-''a

19U3
19't'*

19"»5

19U6
WltT
19'>8

19''9

1950

Months:

1950-July
August, . .

.

S«ptombor.

October...
Novenbor .

.

Deceirbar..

1951-January . .

.

February..
March

April

3,9''9

3,9l»9

2U6

92
96
103
106
107
110
101
68

291
9k

100

105
107
109
108
86
U5

1*,195

92
96

103
106
107
110
101
68

U,2U0
ql*

100

105
107
109
108

US

591
88

79
Iks

309
bee

5l6
703

l,08l

637
81
78

226

390
U8l
576
S38

1,023

56
64
U2

56

50
70

12c
85
115

69

572
ee

72

117
2U2
370

393
530
812

615
"L

70
179
302
367
I436

631
768

US
1.8

32

1.2

37
52

90
65
85

1.9

19
6
8

25
67
113
123
172
269

22

7
8

U7

87
Ul.

139
207
255

lU

16

U
lU

12

17

30
20
31

20

18
UO

59
73
92

Ul
87

122
1U6

203
229

87
81

77

72
69

2S9

iih
257

286

3,60k

3,608
3,625
3,585
3,365
2,968
2,5"'3

1,927
895

3,603
3,616
3,638
3, '•77

i.M

2,250
l,UltO

"•37

850
796
759

710
661.

1.31

375
103

97

Series £, F, and &

Fiscal years;

191.1

191*2

191.3

191'k

19''5

191.6

191'7

191*6

191.9

1950

Calendar years

:

191*1

191.2

I9U3
191*1*

191.5

191.6

191*7

191*8

191*9

1950

Mcotha:

1950-Julj'
Augiut. ..

.

Septeuber.

October...
November .

,

Dece&ber.

.

1951-January . .

.

February .

.

March

April

66U



June mi 29

Table 3.- Sale
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods

( Pol 1 p.r aoounta In allllons

}

(Continued)

Sales 1/ Accrudd
discount

3al6s
plus
accrued
discount

BedemptloQS 2/

Sales
ptrlce

Accrued
discount

Amount
outstanding
(Interest-
tearing debt)

Percent of Donthljr

redecptlons
to aoount
outetazMllng

Fiscal /ears:

iPaTTTT.
19li2

19'>l

19W»

W"*?
19't6

I9hl
igiifi

WHg
1950

Calendar /ears;

191*1

19'»2

WliS
19Wt

19'»5

Wltfi

191-7

19lt3

19''9

1950

Months:

1950-J'jly
Augufit. .

.

September

October.,
KcrreDber .

,

December .

.

1951-January .

.

February

,

March ....

AprU.

395
2,032
2,759
2,876
2,658
2,1165

2,561
1,907
2,390
1,W.9

1,185
2,516
2,61tO

2,891
2,520
2,637
2,267
2,573
1,392
1,990

87
70

58

555 U/

153 y
197 y
U5
97
67

U7

395
2,032
2,759
2,876
2,658
2,1*55

2,561
1,907
2,390
1,W>9

1,185
2,516
2,61iO

2,891
2,520
2,637
2,267
2,573
1,392
1,990

87
70
58

555
153
197

U5
97
67

U7

1

12

55

220
3U8
1*69

566
619
621

2

29
89

181
26U
U26

512
618
613
682

60

59
65

60
62
68

66
62

75

61

1
12

55
I3U
220
3U8
U69
566
619
621

2

29
89
181
261.

U26
512
618
613
682

60

59
65

60
62
68

66
62

75

61

391.
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TREASURY SAVINOS NOTES.

Treasury tax and saTlng* notes have Iseen Issued In

five series: Tax Series A from August 1, 1941, through

June 22, 1943; Tax Series B from August 1, 1941, through

September 12, 1942; Savings Series C (orlglnall; designated

Tax Series C) from September l4, 1942, throuj^ August 31, 1948;

3avli«s Series D from September 1,194«, through May 14, 195I;

and Savings Series A beginning on May I3, 19^1

Details concerning terms and conditions for purchase

and redemption and Investment yields of Savings Series A

appeart In the June 1951 Issue of the "Treasury Bulletin",

page A-1. Similar information with respect to Savings Series D

will be found In the October 1948 and September 1949 Issues,

and with respect to Savings Series C In the October I945

Issue. For details concerning terms and conditions, invest-

ment yields, and tax payment or redemption values of

Series A and B, see 'Annual Report of the Secretary of the

Treasury" for 1942, pages 207 ^^^ ^^0, and for salss and

redemptions by fiscal years and months, see 'Treasury

Bulletin" for February 1946, pages 42 and 43,

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment ) are

Included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the series have matured, «dien they are

transferred to matured debt upon irtiloh interest has ceased.

Table 1.- Summary of Sales and Redemption by Series, Cumulative through April 30, 1051

(In millions of dollars)

Series
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Dlatrlbutlcn of Federal Securities by Classes of Inrestors and Types of Issues
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OWNERSHIP OF FEDERAL SECURITIES.

Table 3«- Bstinated Ovmershlp of Federal Securities by Bank

and Nonbank Investors
(Par Yaluet 1/ la blLlloas oi dollars)

End of
month

Total
Federal
securities
outstand-
ins 2/

Held hy banks

Conmerclal
banks 2./

Federal
Reserve
Banks

Held by nonbank Investors

Individuals kj

Savings
bonds

Insurance
companies

Mutual
savings
banks

Corpora-
tions ^

State and
local
govern-
ments 6/

U. S.

Gcvemnent
inveatsoent

accounts jj

Miscel-
laneous
investors

1/8/

1939-Deceinber...

19U0-Juiie

December. .

.

I9UI-June
December. .

.

19U2-June
December. .

.

19U3-June
December . .

.

191*1*-June
December . .

.

191*5-June
December. .

.

19l*6-Februar7 (Peak)

June
December

19l*7-June

December

19l*8-March

June
September. . .

.

December

19l*9-March

June
September. . .

.

December

1950-January
February
March

April
May
June

July
August
September. . .

.

October
NoTember
December

1951-January
February
March p

1*7.6

1*8.5

50.9

55.3
61*.

3

77.0
112.5

lltO.8

170.1

202.6
232.1

259.1
278.7

279.8
269.9
259.5

258;l*

257.0

253.1
252.1*

252.7
252.9

251.7
252.8
256.7
257.2

256.9
256.1*

255.7

255.7
256.1*

257.1*

257.6
257.9
257.2

257.0
257.1
256.7

256.1
256.0
255.0

18.

U

18.6

19.5

21.8
23.7

28.7
1*7.3

59.1*

71.5

83.3
96.5

106.0

115.0

U6.7
108.2

97.9

91.9
91.3

86.0

85.9
85.8
85.8

82.2
82.1*

81*.5

85.7

85.3
81*.

2

82.5

83.0
83.2
83.9

82.6
82.1*

8l.8r

8l.l*r

Sl.ifr

ae.6r

81. 3r

15.9

16.1

17.3

19.7
21.1*

26.0
1*1.1

52.2

59.9

68.1*

77.7

81* .2

90.8

93.8
81* .1*

71*.

5

70.0
68.7

65.1
6U.6
62 .U

62.5

60.5
63.0
66.5
66.8

67.

U

66.1*

61*.

9

65.2
65.8
65.6

61* .6

6U.lr
62 .2r

62.2r
61. 5r
61.ar

59.ar
58.9
57.8

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2
11.5

ll*.9

18.8

21.8
21*.

3

22.9
23.8
23.3

21.9
22.6

20.9
21.1*

23.1*

23.3

21.7
19.3
18.0

18.9

17.8
17.7
17.6

17.8
17.1*

18.3

IB.O
18.1*

19.6

19.3
19.7
20.8

21.5
21.9
22.9

29.3

29.9
31.5

33.5
U0.6

U8.3

65.2

81.1*

98.7

119.3
135.6

153.1
163.6

163.1
161.7
161.6

166.5
165.7

167.0
166.1.

166.9
167.1

169.5
170.1*

17212
171.5

171.6
172.2
173.2

172.7
173.2
173.5

171*.9r
175.5
175.5r

175. 5r
175.9r
171*. Ir

171*.8r
175.2
17l<.3

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

1*6.0

52.9

58.9
63.7

63.7
63.0
63.8

66.0
65.3

65.1
65.3
65.5
65.1*

66.2
66.6
66.8
66.2

66.3
66.6
66.6

66.8
67.0
67.2

67. 1*

67.1tr

67.3

67.2r
67 .2r

66. 7r

66 .6r

66.7
66.1*

1/

2/

2/

Jt/

1.9

2.6
2.8

3.6
5.'t

9.1
13.1*

19.2
21*.

7

31.2
36.2

1*0.7

1*2.9

1*3.3

1*3.5

1*1*.

2

1*5.5

1*6.2

1*6.9

1*7.1

1*7.6

1*7.8

1*8.5

U8.8
1*9.1
l>9.3

1*9.1*

1*9.6
I19.7

1*9.8

1*9.8

1*9.9

1*9.9

U9.8
1*9.7

li9.6

1*9.6

1*9.6

1*9.5

1*9.1*

1*9.3

8.2

7.5
7.9

7.6
8.2

8.7
10.3

11.7
12.9

IU.8
16.7

18.3
20.7

20.1*

19.5
19.7

20.5
19.1

18.2
18.1
18.0

17.5

17.7
17.8
17.7
16.9

16.9
17.0
16.9

17.0
17.2

17.3

17.5
17.6r
17.6

17.6r
17.6r
17.IX

17.It
17.3
17.1

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21* .2

21*.

7

25.1
25.2

2U.8
21*.

1

23.6
23.1
22.3
21.5

21.3
20.8
20.5
20.5

20.5
20.5
20.5

20.5
20.3
20.1

20.1
20.0
19.7

19.5
19.2
19.0

18.8
18.7
18.2

3.1

3.1
3.2

3.1*

3.7

3.9
I*.

5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.1
12.0
11.

7

11.5

11.6
11.6
11.6
11.1*

11.5
11.5
11.6

11.6
11.6
11.6

n.5
11.1*

11.2

n.i
10.9
10.9

10.8
10.7
10.5

6.5

2.1
2.0

2.0
U.O

U.9
10.1

12.9
16.1*

20.0
21.1*

22.9
22.0

19.9
17.7
15.3

13.9
ll>.l

IU.6

13.5
13.9
llt.S

15.1
15.1
16.0
16.3

16.8
17.2
18.1

17.7
18.1
18.3

18.8
19.5
19.5

19.9
20 .2r

19 .9r

20.Ir
20.1*

20.7

.5

.6

.7

.9

1.0

1.5
2.1

3.2
1*.3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.8
7.8
7.9

7.9

?*
8.0

8.0

8.0

8.0
8.1*

8.U

8.3
8.2

8.3
8.3
8.2

8.1
8.1
7.8

7.8r
7.9
7.9

7.1
.•7.6
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.TFEASUKr SURVEY OF OWNEPSHIP, MAKCH 31, 1951.

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banlcs and insurance companies

In the United States. Data wore first published for

March 31, 19"*!, In the May ig"*! "Treasury Bulletin'.

Information on the distribution of ownership by types
of bemks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial
banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30
and December 3I.

Section I - Securities Issued or Guaranteed by the United States Govenaent

Table 1.- Sunsiary of All Securities

(Pea* vedusa - Iji mlllloae of doll&rs)

ClMslflcatlon
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.TRKASUKT SURVEY OF OWWKKSHIP, MABCH 31, 1951.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3. - Interest-Bearing Public Marketable Securities by Issues

{Par valuoe - In mllllona of dollars

)

leeue

(Tax status 2/ Is shown In parentheses)
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.TREASUPT SURVEY OF OWNERSHIP, MARCH 31, 1951.

Section 1 - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par valuee - In millions of dollars}

leeue

(Tax statue 2/ ^' shown In paronthoaes)
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.TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1951.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government
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.MARKET QUDTATIOHS, APRIL 30, 1951.

Market quotations ahown here are over-the-counter

closing quotations In the New York nuirket for the last

trading day of the month, as reported to the Treasury tgr

the Federal Reserve Bank of New York. The securities

listed In Section I Include all public marketable secu-

rities Issusd or guaranteed by the United States Oovem-

ment except those not regularly quoted In the market.

The Issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only public marketable Interest-bearing guaranteed

securities outstanding. Section II lists the public

marketable securities Issued by Federal agencies buC

not guaranteed by the United States Oovernment. Dally

quotations for the securities listed In Sectional and II

are published monthly In the Treasury Department state-

ment, "Prices and Yields of Public Meu-ketable Securities

Issued by the United States Oovernmeiit and by Federal

Agencies".

I

Section I - Securities Issued or Guaranteed by the United States Govemaent
Table 1.- Treasury Bills (Taxable) Table 2.- Short-Tern Treasury Notes (Taxable)

Aaount
out-

(Millions)
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.MAEKETT QUDTATIOHS, APRIL 30, 1951-

Section I - Securities Issued or Guaranteed by the United States Government
Table 3.- Other Taxable Issues (Continued)
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.MAHEET QUOTATICWS, APRIL 30, 1951.

Section II - Securities Issued by Federal Agenclea but not Guaranteed by the United States Governiiient

Table 2.- Other Issues (Taxable)

(Frlca decljiala are 32nds)

Aaount
out-
Btanl-
Ing

(Mll-
lloiu)
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.MAHKET QUOTATIOHS, APRIL 30, 1951.

YIELDS OF TREASURY SECURITIES, APR. 30,1951
Based on Mean of Closing Bid and Ask Quotations

•53 •55 •57 •59 •61 •63 •65 •67 •69 '71

PERCEh
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YIELDS OF TREASURY AND CORPORATE BONDS,

Table 1.- Average Yields of Long-Term Bonds by Periods
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.YIEU6 OF TEEASUBY AND COKPORATE BONDS.

cno
o
CD

UJ

o
Q.
QC
OO

q:

UJ ^
IE <«

I- >«

^ c

LJ ^
I-

I

COo
_i
UJ

>-

Ul
o
<
UJ

rtedS

1.4 1.6 1.8 2.0 2.2 2.4 2.6 2.8 3.0 3.2 3.4
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INTERNAL REVENUE COLLECTIONS.

Table 1. - Sumnary by Principal Sources-^
( In thouBande of dollars

)

Flacal year
or month

19''2.

19l'3.

19''!'.

191'5.

191.6.

191'7.

191*8.

19''9.

1950.

1950-Jul7
August. .

.

September

October,.
November,
December,

1951-January,.
February.

March ....

Total re-
ceipts frcEi

lnterr.al

revenue
(Dally
Treasury
Statement)

12,993,118
22,ll'3,969

Ul, 681., 987
113,902,002

''0,310,333

39,379,l'09

''1,853, ''35

''0,307,285

39,1*1*8,607

1,969,162
3,056,797
U, 722, 21*3

2,098,586
2,996,519
l',302,lil2

'',391,''J»5

U,6l'8,872

8,655,893

Adjufitzoent

to Dally
Treasury
Stateioent

-36,797
-22'',755

1,565,1177
101,661.
-361,589

1371,136
-U,051

-155,831.

'.91, '.82

-291., 337
-592,825
*9l*U,65l.

-281,870
-1.75,581

1,052,757

-197,81.9
-57li,780

+891,136

Total
Internal
revsnue
collections

13,029,915
22,368,721.

'.0,119,510

1*3,800,338

1^,671,982

39,108,273
1.1, 861., 536
''0,1.63,U9

38,957,126

2,263,1.99
3,6'.9,621

3,777,588

2,380,1.55

3,1.72,100
3,2U9,655

'.,589,291.

5,223,652
7,76U,757

Corporation
Incooe and
excess profits
taxes 2/

u, 71.1.,083
9,668,956

lU, 766, 796
16,027,213
12,553,602

9,676,757
10, 171., 1.10

11,533,669
10,854,351

1.13,21.1

2U,8l7
1,822,586

'.03,336

213,097
1,907,333

297, ''57

150,901
'',316,357

'','^8,162

8,128,637
19,999,378
20,^,1.91
20,1.05,361.

21,367,662
23,379,123
20,527,935
19,797,883

1,087,528
2,476,896
1,208,035

1,163,860
2,500,096

620,057

3,391,8U7

4,288,867
2,637,072

Individual Inccoe tax and employment taxes

Individual
Income tax
not with-
held

3,262,800
5,943,917

10,437,570
8,770,094
8,846,947

9,501,015
9,464,204
7,996,320
7,264,332

228,208
97,586

1,012,192

182,772
103,029
257,049

2,527,392
1,027,980
2,093,234

withheld taxes

Individual
Inccanc and
old-age
Insurance ^

895,336
1,017,561
9,113,460

11,572,151
n,095,414

u, 301,216
13,146,298
11,742,653
U, 762, 377

854,911
2,322,887

102,685

974,465
2,336,258

266,716

828,752

3,104,779
408,879

Eallroad
retirement

170,409
211,151
265,OU
284,758
284,258

379,555
560,113
562,734
548,038

1,331
44,290
91,270

3,250
49,816
94,102

1,855
20,861
023,652

Unemploy-
ment
Insurance

119,617
156,008
183,337
186,439
178,745

185,876
208,503
226,228
223,135

3,078
12,133
1,888

3,392
10,993
2,190

33,847
135,247
11,307

Fiscal year
or month
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_ INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS"
Billions

Total

DOLLARS
Billions

1936

DOLLARS"
Billions

24

22

20

16

16

14

12

10

8

6

Individual Income Tax and

Employment Taxes

DOLLARS
Billions

J

24

22

20

18

16

14

12

10

1936 38 '40 '42 '44 '46 '48 '50

Liquor and Tobacco Toxes

.wir.iilllHIIII
1936 '38 '40 '42 '44 '46 '48 '50

' DOLLARS
Billions

Corporotion Income

and Profits Toxes

Estate and Gift Taxes

Manufacturers' and Retailers'

Excise Toxes

Illll
936 '38 '40 '42 '44 '46 '48 '50

Otiier Internal Revenue

-iITIlllli
1936 '38 '40 42 44 '46 '48 '50

Offie« of HW S«cr»tory of Mw Tr»ow*nf, Offic« of ffto Technicol St(*f
B-I65-L
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INTERNAL REVENUE COLLECTIONS.

Treasury Bulletin

Table 2.- Detail of Collections by Type of Tax ^
(In thousandB of dollars)

Typa of tax

Flacal jear

I9U9 1950

First 9 uontha of fiscal Tsar

1950 1951

IflQtb month of fiscal year

1950
(March 1950)

1951
(March 1951)

Corporation iocana and eicsss profits tajos 2/

lodlTldial incaae tai aol amploynent taxes:

Inccoa tax not vltbheld
Withheld taxes:

IncciDje and old-age insurance ^
Railroad retirement

Total vlthheld taxes

Uneoployoent insurance

Total IndiTiduAl incoase tax and emploTisent taxes...

Mieoellaneoufl internal revenue;

Capital stock tax U/

Xstata tax

Olft tax

Liquor taxes:
Distilled spirits (Uaported, excise)
Distilled spirits (domoetic, excise)
Distlllod spirits, rectification tax
Wines, cordials, etc. (imported, excise)
Wines, cordials, etc. (dcaaestlc, excise)
Dealers in distlllod spirits; rectifiers; nanu-
facturers of stills (special taxes)

Stamps for distilled spirits intended for export.
Case stamps for distilled spirits bottled in boM
Container stamps
Floor taxes
Fermented malt liquors
Brevero; dealers in malt liquors (special taxes).

Total liquor taxes

Tobacco taxes:
Cigars (large)

,

Cigars (small)
,

Cigarettes ( large)
,

Cigarettes (small)
Snuff
Tobacco (cheving and smoking)
Cigarette papers and tubes
Leaf dealer penalties , etc
Cigarette and cigar floor taxes

Total tobacco taxes

Stamp taxes:
Bonds, issues of capital stock, deeds of
conveyance, etc

Transfers of capital stock and similar interest
oaleo

Plaj'lng cards
Silver bullion sales or transfers

Total stamp taxes

Footnotes at end of table.

Il,;53,6c9

7,996,320

11,7U2,653
562,73'*

12,305,337

226,228

20,527,935

6,138

735,781

60,757

121,773
1,276,175

33,793
2,1A8

63,33'*

9,973
6

375
U,907

20

686,368
U,lt30

2,210,601

1*5,530

59
7

1,232,728
7,272

35,''35
9.1

1,321,375

U6,667

17,910
7,56U

687

72,828

10,35'*, 351

7, 261., 332

U, 762, 377
5'*8,03S

12,310,1*15

223,135

19,797,883

266

657, "til

1.8,785

126,31.^1

1,295,51.9

30,069
2,600

70,001

9,860

9
738

U,825
5

667,1.11

U,78U

2,219,196

1.2,112

58
6

1,21.2,81.5

7,369
35,070

98I*

1,328,1*61.

50,156

23,823
10,51.6

123

81., 61.8

8,572,126

5,761,116

8,576,021
'.13,656

8,991,677

201*, 269

11*, 957, 061

21.2

500,700

39,987

96,655
987,762
23,170
1,918

53,667

6,5U1

7
57U

8,956
2

1.87,186

3,388

1,669,627

32,233
1.7

5
923,371*

5,1.83

26,666
652

988, U61

35,571.

16,630
8,1.54

97_

60,751.

9,736,125

7,529,1.1.3

11,200,332
1*30, U2B

11,630,760

211*, 076

19, 37'*, 279

y
1.81., 183

81,303

136,900
1,351., 029

31,588
2,972
50,835

6,672

9
91.2

12,787
9

U88,1.2l.

3;311

2,088,U77

33,150
1*3

5
963,71.1.

5,1A8
25,1.30

739
1

1,028,562

1*1,1*09

22,230
6,802

51

70,1*92

2,110,c!53

1,601., 272

101., 587
9'*, 559

199,1'*6

3,783

1,312,201

61,91*9

29,106

9,51*5

118,078
2,699

228
6,300

100
1

66

1,139
•

1.7,725

80

135,959

3,1.96

3
1

112,390
713

3,237
16

119,855

'*,5a6

2,1*33

1,392

5_

8,1.15

'.,316,357

2,093,231.

1.08,879

123,652

532,531

11, 307

2,637,072

65,670

63,266

11*, 017
123,016

2,201.

257
5,311*

69
•

106

1,231
tt

52,730
Ult

198, ?90

3,1.69

5
1

106,01.1

599
2,717

21

112,853

••,659

2,301
618

7

7,585

(Continued on foUoving page)
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INTERNAL REVENUE COLLECTIONS.

Tabltf 2.- Detail of Collections by Type of Tax^ - (Continued)

[In thousands of dollars)

Type of tax

FiBcal year

19U9 1950

FirBt 9 oonthB of flecal year

1950 1951

Ninth month of fleceil year

1950
(March 1950)

1951
(March 1951)

Miscellaneous internal revenue (continued):

Manufacturers' excise taxes:

Lubricating oils .>

Gasoline
Tires and tubes
Automobile trucks and buses
Other automobiles and motorcycles
Parts and accessories for automobiles
Elec trlcal energy
Electric, gas, and oil appliances
Electric light bulbs end tubes
Radio sets, phonographs, components, etc. _5/

Phonograph records
Musical instruments

Mechanical refrlgeratore, alr-condltloners, etc. 6/
Matches
Business and store machines
Photographic apparatus
Sporting goods
Fireanns , shells , and cartridges
Pistols and reTolvers

Total manufacturers • excise taxes

Retailers' excise taxes:

Furs
Jewelry
Luggage
Toilet preparations

Total retailers * exc Ise taxes

Miscellaneous taxes:
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities..
Local telephone service
Transportation of oil by pipe line

^,-Transportation of persons , etc
Transportation of property
Leases of safe-deposit boxes
Adiolsslons to theaters, concerts, etc

Admissions to cabarets, roof gardens, etc

Club dues and initiation fees

Bowling alleys , pool tables, etc

Coin operated devices
Adulterated and process or renovated butter, and

filled cheese
Oleomai^arlne , including special taxes 2/
Narcotics, Including marihuana and special taxes...

Coconut and other vegetable oils processed
National Firearms Act
All other. Including repealed taxes not shown

separately

Total mlsce3J.aneou£ taxes

Total miscellaneous Internal revenue

Total internal revenue collections

Adjxistment to Dally Treasury Statement

Total receipts from internal revenue (Dally Treasury

Statement )

81,760
503,647
150,899
136,797
332,812
120,138

80,935
26,172
1+9,160

6,1+83

9,293
77,833
8,738

33,3'*l*

1+3, lUO
19,81+6

10,379
810

1,771,533

61,91+6

210,688
82,607

93,969

M+9,211

76,171+

311,380
22i+,531

19,325
251,389
337,030

9,1*61

385,81+3

1*8,857

27,790
3,805

21,088

21

17,5^1
815

17,1+60

11

273
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MOKETARY STATISTICS,

Table 1.- Money In Circulation

(In alllloDB of dollarv oxcept as not«d)

tad of fiscal
year or moDth

Total
TBOOty In
circula-
tion 1/

Paper Doney

Total
paper
money

Gold
certif-
icates

2/

Silver
cftrtlf-

Icatae

Troaaurj
Qot«e
of 1890

i/

United
States
notes

Federal
Reserve
notes

Federal
Reserve
Bank
notes

y

National
bank
notes

19^3
19'»'>

19l»5

191*6

191*7

WkS
19'»9

1950

191*9-DeceBiber.

,

1950-July ,

August. . .

,

September,

October. .

.

November.

.

I>eceBiber.

,

1951-January. .

.

February .

.

March

April p. .

.

17,1*21

22, 50"*

26,71*6

2e,2U5

28,297

27,903
27,1*93

27,156

27,600

27,010
27,120
27, 161

27,228
27,595
27,71*1

27,oU8
27,188
27,119

27,271*

16,1*92

21,1*38

25,51*1

26,91*5

26,91.2

26,ua2
26,03U

25,661

26,116

25,512
25,6lU
25,61.6

25,701
26,01.8

26,187

25,518
25,653
25,576

25,721.

57
51.

52

50
1.8

1*5

1*3

1*1

1.1

1.1

1.0

ko

uo
1*0

1*0

1.0

39

39

1,6U9

1,588
1,651
2,025
2,n6l

2,061
2,061
2,177

2,120

2,131*

2,131
2,136

2,111
2,132
2,129

2,026
2,051
2,059

2,077

322
322

323

317
320

321
319
321

312

316
320
316

317
318
313

303

3U
310

311.

13,7"*7

18,750
22,867
23,973
23,99?

23,600
23,209
22,760

23,262

22,661.

22,768
22,801

22,8fi5

23,212
23,363

22,811
22,916
22,831.

22,963

58U

597
527
U6i.

1*06

353
309
271.

291

271
268
265

263
260

257

251*

252
250

21.7

132
126

120
IIU

106

99
93
86

89

86

85

65

85

83

83
82

82

End of fiscal
year or month
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MONETARY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver

(Dollar amounts in millions)

End of fiscal
year or montJi

Gold

($35 per
fine ounce)

Sliver
($1.29* per
fine ounce

)

Ratio of silver
to gcild and
silver In

monetary stocks
( In percent)

19'>3

19ltli

W"!?
191^
igltT

19I18

191*9

1950

191,9-Deo

1950-July
August. . .

.

September

.

October. .

.

November .

.

December .

.

1951-January , .

.

February.

.

March. .. .

.

April p. .

,

22,387.5
21,173.1
20,213.0
20,269.9
21,266.5

23,532.5
2lt,lt66.3

2U,230.7

2li,l;27.1

21), 136. It

23,626.9
23,U82.8

a3,2U9.1i

23,036.7
22,706.1

22,391.7
22,085.9
21,805.6

21, Soli.

8

11,298.5

3,91*7.9

3,685.8
3,508.U

3,525.7

3,571.0
3,618.3
3,671.5

3,61i3.1

3,676.3
3,680.9
3,685.8

3,690.8
3,692.8
3,697.1

3,701.9
3,705.0
3,708.9

3,7U.6

16a
15.7
i5.lt

IU.8
llt.2

13.2
12.9
13.2

13.0

13.2
13.5
13.6

13.7
13.8
lU.O

lU
lU

Ik

2
It

5

11*.

5

Source: Clrcxilation Statement of U. S. Money; Dally Treasury Statement for
preliminary figures. For detail of silver monetary stock, see Table It.

Frellmlnajy.

Table 3.- Gold Assets and Liabilities of the Treasury

( In mllllone of dollars

}

End of calendar
year or month Oold assets

Liabilities

Gold certif-
icates 1/

Gold reserve
against U. S.

notes, etc. 2/

Exchange
Stabilization
Fund i/

Gold in

General Fund

19l»3

19UI1

191*5

191*6

191*7

191*8

191*9

1950

1950-July
August. . .

.

September.

October...
November.

.

December.

.

1951"^aJiuary . .

.

Februaj*y..

March

April p . .

.

21,937.8
20,618.8
20,061t.9

20,529.0
22,753.9

211,21*3.9

21*, 1*27.1

22,706.1

21*, 136.1*

23,626.9
23,lt8a.8

23,2lt9.li

23,036.7
22,706.1

22,391.7
22,085.9
21,805.6

21,8olt.8

19,821.0
l8,U97.1t

17, 911*.

1

18,1*30.5

21,51*1*.

23,010.0
23,217.9
21,1*97.5

22,926.6
22,1*29.8

22,275.1*

22,085.0
21,837.6
21,1*97.5

21,200.0
20,891.8
20,606 .2

20, 606.

2

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0

156.0

156.0

1,800.0
1,800.0
1,800.0
1,800.0

160.7
165.

u

191*.8
lU2.lt

1,053.9

1,077.9
1,053.2
1,052.6

1,053.7
l.Oltl.O
1,051. It

1, oo8.lt

1,01*3.1

1,052.6

1,035.6
1,038.0
1, oll3.lt

1,01*2.6

Source: Circulation Statement of U. S. Money; Dally Treasury Statement for
preliminary figures.

1/ Comprises (1) gold certificates held by the public and In Federal Reserve
Banks; and (2) gold certificate credits in (a) the gold certificate fund -

Board of Governors, Federal Eeaerve System, and (b) the redemption
fund - Federal Reserve notes.

2/ Reserve against United States notes and Treasury notes of 1890.

^ Excludes gold in active portion of Exchange Stabilisation Fund,

p Preliminary.
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MONETARY STATISTICS.

Table 4.- Coaponents of Silver Monetary Stock

( In millions of dollars )

End of cwlimrtftr

jrear or month

surer bald In TreajBury

Securing BllTar cortlflcataa 1/

SUTer
bullloo 2/

surer
dollars

In General TMod

Subsidiary
coin i/

Million for
recolnaga b/

Bullion
at coat 2/

surer outside
Trassur7

surer
dollars 1/

Subsidiary
coin i/

Total
eUrar
at »1.29»
par fine
oxmoe

19''3

I9W1
19'>5

19W
WUT
19l>8

19''9

1950

1950-July
August. . .

,

Septanbar.

October. .

.

Norember.

,

December.

.

1951-January . .

.

February.

.

March

April p...

1,580.0
1,520.1
1,703.9
1,9U.2
1,937.6

1,971.5
2,003.2
2,OU0.7

2,026.7
2,029.7
2,032.8

2,036.0
2,038.9
2,0li0.7

2,0W».2
2,0l»7.5

2,050.0

2,052.6

UOO.b

376.5
356.U

337.2

328.1
321.9
312.8

318.8
317.5
316.1.

315.8
313.8
312.8

312.7
312.7
312.5

312.2

lU.lt

12.5
10.2
H.O
13.1

5.9
ll.U

3.6

8.3
10.3
8.9

5.3
2.U
3.6

5.3
5.9
5.1.

5.1

19.1

.1

551.8
UO5.6
185.6

93.1
91.1

89.3
9I..I.

95.1

98.2
98.0
97.5

97.8
96.0
95.1

95.6
95.1
96.0

95.8

96.8
U7.5
137.5
150.1
156.3

165.0
171.0
179.8

173.7
175.0
176.2

176.8
178.8
179.8

179.8
179.9
180.0

180.3

681..

7

771.6
8h6.7
901.1
928.7

971.5
9d2.2

1,022.2

993.8
996.1.

1,002.6

1,008.9
1,015.7
1,022.2

1,021.5
1,021.7
1,022.6

1,023.3

l.,207.3

3,870.6
3,512.8
3, 511. .2

3,51.7.9

3,596.7
3,61.3.1

3,697.1

3,676.3
3,680.9
3,685.8

3,690.8
3,692.8
3,697.1

3,701.9
3.705.'5

3,708.9

3,711.6

Source: Circulation Statement of U. S. Honey; Daily Treasury Stateonant for
certain preliminary figures.

1/ Valued at $1.29* per flno ounce.

2/ Includes silver held by certain agencies of the Federal Govemnent (see
Daily Treasury Statement for amount). Does not include silver lend-
leased to foreign goverrmients (these transactions aU took place during
the fiscal yeare 19I.2 through 19U6; sse I9U6 Annual Report of the

Secretary of the Treasury for aonounts).

Valued at $1.3&+ per fine ounce.
Valued at $1.38. per fine ounce or at $1.29-. per fine ounce according
to whether the bullion is held for recoinsge of subsidiary silver
coins or for recoinsge of standard silver dollars.
Preliminary.
Less than $50,000.

Table 5.- Silver Production in the United States and Acquisitlone by Mints and Assay Offices^
(In millions of ounces or dollars)

Calendar year
or month

surer
production In

United Statea

Ounces

Silver acquisitions by mints and assay offices

Newly mined domeatlc
silver 2/ ForelgD sUrer i/

Dollars

19l»3

191.1.

191.5

191.6

191*7

191.8

191.9

1950

1950-July
August. . .

.

September

.

October. .

.

Norember.

.

Dacembar.

.

1951-January...
February.

.

March

1.0.8

35.7
29.3
21.1.

36.1

36.1
31. .6

1.2.1

I..1

3.7
U.2

2.7
3.1t

3.9

3.8
3.1'

U.I.

5.5
«

.9
I. .9

30.3 y
36.8
33.0
1.1.3

3.7
3.6

3.5

3.8
1.8
3.1

1..0

2.1.

3.0

3.9
•

.6

U.b
27.1. it/

33.3
29.9
37.1.

3.3
3.2
3.2

3.5
1.6
2.8

3.7
2.2
2.7

5.5 3.9

.9
I..9

30.3 it/
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MONETARY STATISTICS.

Table 6.- Seigniorage on Silver

(Cumulative from January 1, 1935 - In mllllona of dollars

)

End. of calendar
year or month
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CAPITAL MOVEMEHTS.

Data relating to elflme on foreigners and liabili-

ties to foreigners, and capital movements between the

United States and foreign eountrlee, have been collected

since 1935, pursuant to Executive Order 6560 of January I5,

193'*, «""' Treasury regulations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banks and bankers and

securities brokers and dealers In the United States. This

information is published regularly in the 'Treasury

Bulletin". Supplementary information is published at less

frequent Intervals. All reports eo-e made initially to the

Federal Reserve Banks, which forward consolidated figures

to the Treasury.

The term "foreigners' as used in these reports covers

all institutions and individuals (including United States

citizens) domiciled outside the United States, as well as

international organlratione, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or lees, and

'long-term' refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared in

the April 1950 issue of the "Treasury Bulletin', pages 5O-52.

Revised report forms and regulations became effective with

the data for January I95O. Attention is called to the

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for Individual countries in some

instances are not comparable because of certain changes in

coverage and geographical olaseifieation.

The supplementary information, contained in Section IV,

is presented In three tables appearing at different times.

Tabls 1 gives data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters,

importers, and industrial and commercial concerns in the

United Statee. This information was published for the first

time in the October 191*9 issue of the 'Treasury Bulletin"

and begins with data for September JO, 191+6 . Table 2

euppliee information by countries on long-term claims on

and liabilities to foreigners as reported by banks and

bankers in the United States. This tabls appeared for the

first time in the December 191*9 issue. Data are for the

end of the calendar year beginning with 191*2. Table 3

gives information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time in the April I950

issue. The data have been requested at Irregular Intervals,

the earliest date being October 19'*3.

Section I - Historical Sunnary
Table 1.- Net Capital Hovement between the United States and Foreign Countries

(In thousanda of dollAre; negative figurea Indicate a net outflow of capital from the United States)

Calendar year or month Net capital
movement

AnaljBle of net capital taoveoent In:

Short-term
banjclng funde

Brokerage
balances

Transactions
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CAPITAL MOVEMENTS,

Section I - Historical Sumnary
Table 2.- Short-Tem Clalas on and Liabilities to Foreigners
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CAPITAL MOVEMENTS,

Section I - Historical Sunaiary

Table 4.- Purchasee and Sales of Long-Term Domestic Securities by Foreigners
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CAPITAL UOVEIIENTS

S«otlan II - Smaiary by Countries

Table 1.- Net Movenent of Capital and of Stiort-Teni Banking Foada

(In thousandB of doUars; negatlvs figures Indicate a net outflov of capital from the United States)

Country
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CAPITAL MOVEUENTS

Section II - SuMuiry by Ooontrlea

Table 2.- Net Hoveaent In Brokerage Balancea and Long-Tera Security Tranaactlona by Porelgnera
(In thousand* of dollars; nagatlTe fl^urea Indicate a net outflow of capital trcm the ttilted Statee or net aalaa ty farelfinars)

Country

HoTflnent In brokerage balancea

1950

KoTflnber

1951

January February p March p

Tranaactlaofl In long-t«i« secnrltlea^ dc^sfltlc ai^ foreign

1950

January

1951

yebraary p
Europe:

Austria
Belgium
Czechoelorakla.
Denaark >.•••.•
Finland

France
Cemany
Greece
Italy
BetharUnrla.....

Horvay
Poland
Portugal
Jhauaala

Spain

Svedeo
Svltterlind
U. S. S. B
anted Elngdas,

.

Yugoslarla
Other Europe . . .

,

Total Europe , . ,

.

Latin toarloai

Argentina. , .

,

BollTla
Brazil
ChUe
Colcnbla

Cuba
Dcmlnlcan Pepubllo .

.

OuatflDiala

Mexico
Detherlands Veit Indlm
and Surinam. •.•••...

Peru
Bepubllo of FansBDA....
El SalTador
Uruguay
Vaneiusla
Other Latin Anerloa...

Total Latin Anarloa...

Aala;

China and Manchuria, .

.

Eoz^ Kong
India
Indonea la
Iran

Israel
Japan
Fhlllpplnss,
Thallaal . . ,

,

Turkey
Othar Asia,.

Total «aU,,

Other countries 1

Anstr»lla
Belgian Ooogo
Egypt and Anglo-
Egyptian Sudan

IMlon of South Africa.
Other

Total other countries.

Intematl'-'wl
.

Orsnd total . ,

.

32
-21
-2

96
-2

593

3
-12

U68

383

T>
-k

32

10
-525

508
-1

l.TOU

755

-365
-10

2,208
U
22

-631*

157
19

307

8

36
1,293

-10

368
-211
-2k

3,175

927
507

3

2

-8

6

31

-21
•20

1,1*33

7
1

-10

-109
31.8

237

7.30l»

-21

3'>7

-13

169
-2

-799
'•3

10

52
609

236

•22

51
2,238

-3
-261

1
-60

2,566

-3,967

-218
't5

-1,077
iGe

6

-78
It

-396

101

-2

158
-l«

8I.5

-236

730

~ssr

26

530

9
-6

ItO

10

U9
3
2

6e

825

Ul
6

28
10

-283

-198

110

-19
-62

-131
1

58
-25
17

-37
-301

-137

1*3

-8

3

-2,996
3

270
-2

123

-3,206

1,28?

820
-lU

-268
-178
566

1,083
219

6
-703

27

•26

73
1

-796
2U2
-1.6

1,004

-1,158
868
16

-13

167
Uo

-17't

-1

18
50

-187

-16
-8

-2U
-lit

-91

2
-580

2
-k6

1,378
3
18

206
206

-231

96

-It

-11
-185
100
126

150

1,230

359

lltl

-2

-ilOl

352
-363

682

169
-20

-613

-70

-Ul.

1,137
1

113
6I1O

-509

1,11*3

500
-295
-15
-1

1

-17
-151.

23
-2

8
U8

96

-12

98

-92

7
11*3

11*4

2,972

-12

334

-97
-4

-432
-28

6
-166
-210

57
2

-86

-14

60
-9,480

-100

-376

178

-10,368

-880

-21J

133
-425
-196

127
187
-12

731

14

-1

-1,039
13

891
258
-136

336

-1,500
1,324

22
-16

1

14

120

1
-13

-55

-1
-98

-1

39
-241

-302

•11,269

-134

1,233
6

-186
18

30,559
45

9
238

-81*8

34,469

•420

-21

•107
-904

It, 955

237

69,147

153,990

252
81*

-56

273
152

20,095
16
16

157

-156

-104
-342

279
677
4o6
-75

21,674

-39
226
-6
-2

30
9

1*5

1

51
190

505

99
-14

•26
106
162

246,808

-40

1,160
-5,022

-256
14

15,197
8

-12

251
514

1,794

-366

1,803

-817
•8,541

2,850

1,318

9,855

92,090

-206
48

1,168

595
394

-467

73
-65
444

-106

-88

69
•12

-1,049
-163
-727

-92

-299
1,136

41
-263

15

-2,081
28
-4

-7
-13

-U5

-1,562

229

72
•7,059

366

•6,392

119,806

3,740
87

-27

171
13

-634
4

•86

234
1,382

896

•324

108

27
-2

•115

19, IW*
•249

6,040

30,409

•8,262

-392

•m
-25
608
12

-327
344
151
•765

•68

•55
70
•8

-354

291
1,021

372

-2

1,107
-15
-5
•8

•1,499
-u
-15

3,017
29
631

3,229

398
7

•137
172

33

473

51,348

•1,680
•376

9
•130

1

-2,085
-U
-72

-90%
1,254

617

35
-520

•153

•37
•l,150r

•3

3,365

•l,853r

-21,639

-109

38
•276
•23

478

•664

129
•225

491

26

5*

253
69

1,516
•789
-146

856

192
J.60

91

•279
-44

•16

39
-Jk
151

371

371
2

89

5
•365

149

16
874

6

350
-50

18,125
-24

71

1,603
834

104

•900
-1

24

301
'*,936

-14

-1,425
6

-542

24,294

•18.450

643
10

479
505
699

993
281
•320
411

34

•271

1,593
117

•607

874

TL
5,518

-512

1,127

7

7

•298
21

19
517
50

5*

992

323
12

-9

15
-249

JL
-21.843

Pr«llalnax7,
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Section II - Sumnary by Countries

Table 3.- Short-Tern Clalns on and Liabilities to Foreigners
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CAPITAL MOVEMENTS

Section II - SuBiary by Ooantrles

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(Position at end of month in UiousandB of dollATs)

Country

Debit baloncea (due frcaa forol^nere)

1950 1951

January February p Harch p

Credit balances (due to foreigners)

1950 1951

January February p Harch p

Europe:

Austria
Bel^lim
Czechosloralcla.
Denoark
Finland

France
Germany
Greece
Italy
Netherlands....

Horvay
Poland
Portugal
Runania
Spain

Sveden
Svitsarland....
U. S. S. P
United Kingdom.
Ti^oelsTla
Other Europe...

Total Europe...

Latin America:

Argentina.
BollTla. .

.

araiil....
Chile
ColcBtbia.

.

Cuba
DcsLlnlcan Republic.
Guatemala. .•.•.•.•
Mexico
Netherlands West Indlefl

and Surinam

Peru
Republic of Fa
El Salvador
Uruguay
Venezuela
Other Latin America..

Total Latin Aaerlca,.

Asia:

China Mainland 1/.
Fonmsa 1/
Bong Kong „ .

.

India
Indooeela

Iran
Israel
Japan
PhilippineB.
Thailand . . .

,

Turkey
Other Asia.

Other countriee:

Australia
Belgian Congo
Egypt and Anglo-
Egyptian Sudan

Ihxlcn of South Africa.
Other

Total other countries.

Grand total...

9
59T

388

5

1,597
26
8

177
a83

5U8
2

15

9

121

S,6lU

2l»8

U,523

l»,972

65t

17
9Zk
V^^

1,510

5,537

6
l,7i»5

20

121

573
6

l,lt22

686
219

13,887

229

280

6
3U

99

28

68t

2k

12

S?k

31,350

10
U22

It

256

5

2,it73

30

23
103
239

ii50

2
18

95
l*,855

5
2,21«2

3U6

U,58l»

6,7U9

7U0
13

766
53't

1,51'>

U,72't

5
1,798

16

i6e
182

7
l,'t36

756
181

12,a3l>

205

205

Ul
27
100

1

9
26

618

1
8

257

271

32.056

19
2911

397

2,866
27
22

231
U98

620
2
11

100

5,176

2,682

360

13,313

7,015

386
18

68l»

7a
1,321*

l.,llt7

12
2,39'»

12

185
103

6

1,583
732
210

12,580

20lt

Uoe
2

28
107

8
_H9_

800

It

7
385

ItOO

3'»,108

20
865

398

1,822
22

11
261t

3U2

8so
2

9

106
5,017

2,232

229

12,151

7,219

lt32

20
1,019

530
1,213

3,1*06

12

3,205

253
220

6
2,017

736
120

13,19*

321
18

151
99

30

838

It

8
1*31

ltJi7

33.8lt9

3*
I'M

507
3

2,lllt

79
5

299
686

775

9

ItO

1,553

2,191

173

11,883

6,761t

7*1
lit

927
750

1,219

2,885
1

12

2,938

5

2U6
310

l,lt98

677
95

12,318

} s)
3

105

7
17

80lt

95
n

393

503

32,272

ItO

3,082
u

2011

8

11,502

Ul

9
906

386

I9U

13

113

159
26,1*33

3,826
17

It93

t5,8lt7

7,018

1,600
lt9

2,860.

572
1,588

1,763
232
136

1,933

19lt

359
5,08lt

U
5,793
5,351
6&r

28,233

1,1*91

1,086
15
1*2

6
30
83

153

15
295

3,216

TO
2

111
137

l,k

1,76^

86,078

20
3,261*

5
2ltl

6

I*, 579
88
31*

eeu

5,972

52lt

188
13
88

181*

28,700
2

3,133
18

531

l*8,lt7lt

It, 828

1,1*68

90
1,61.6

81*1

1,598

1,771*

151*

139
1,590

291

398
l*,851

8
6,652
5,185
1,379

28,061*

1,1*93

1,51*1

28
36

6

105
86

303
1*

18

355

3,975

92
8

11*0

11*3

1,170

1.553

86,89»

10
3,071*

5
251

2

5,021*

60
50

975
5,930

557

221*

13
78

192
26,025

3,8U3
16
668

''6,997

6,379

1,93"*

81

1,296
913

1,971*

2,280
373
152

1,1*83

311*

395
'*,8U5

8

6,003
5,1*03

1,360

28,811*

33lt

2,606
1*2

23

6
231
127
136
2

35
1*26

3,970

75

119
128

1,207

1,329

87.689

13

3,065
3

198
2

5,329
55
57

1,039
5.980

526

309
13

79

187
25,679

100

3.507
16

687

1*6.81*1*

6,91*2

2,121
aj.

1.230
1.011
1,500

2.222
51*2

132
1.665

237

31*9

6.071*

9
6.550
6.0U7

761

30,531

1,817

1,25*
1*3

22

7
211*

96
151

1*3

1*57

i*,10i*

63
98

27
136

1,396

1,720

90,11*1

15
2.91*7

3
218

1

5.189
81.

57
908

6,11U

538

225
13

65

181

15,735

3,090
16

809

36,206

5,607

2,213
83

1.271
806

1.310

1,828
730
120

2.129

251

31*1

5.125
16

6,922
6,21*6

600

29.991

280
I*

2,751
50
6

8
228
65
IU9

1*3

1*31

It, 015

62

U7
178

1.U7

1,1*7*

77,295

1/ Prior to March 1951, data for China Mainland (including Manchuria) and Fonoea
vers not reported separately.

p Frellalnazy.
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CAPITAL MOVEMENTS.

Section III - Details for Month of January 1051

Table 1.- Short-Term Claims on Foreigners

(Position at end of month In thousand-B of dollars)

Country
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CAPITAL MOVEMENTS

Section 111 - Details for Month of January 1051

Table 2.- Short-Term Liabilities to Foreigners
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CAPITAL MOVEMENTS

Section 111 - Details for Month of January 1051

Table $•' Purchasee and Sales of Long-Term Securities by Foreigners
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CAPITAL MOVEMEMTS.

Section III A - PrellBlnary Details for Month of March 1051

Table 1.- Short-Tera Claims on Foreigners

(Position at end of oontta In thouflaoie of dollars)

Coijntz7

Total
short-
t«rB
claljBS

Short-term claijne payable in dollars

Loana to:

Foreign banks
and official
institutions

Collections
outatandii^
for ovn account
and dcneatlc
custoners

Short-term claims payable In foreign currencies

Deposits of
rsportlng banks
and dcBDSstlc

custosers vlth
foreigners

CollACtiCElS

outatandlng
for ovn account
and dcneatlc
cuatcners

Zurope:
Austria
Belgium
Czechoslorakia.
Denmark
rinlanl

France
Ceimanj 1/
Greece
Italy
Hetherlanda. . ..

Horvajr

Poland
Portugal
Rumania
Spain

Svedan
Svltterland . ..

.

U. S. S. B
United Elngdcn.
TugoBlavla
Other Europe . .

.

Total Europe . .

.

latin America:

Argentina. ...

BollTla
Braill
Chile
Colcnbia

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands West Indies
and Surinam

Peru
Republic of Panama
II S<aTador
Uruguaj
Venstuela
Other Latin America

Total Latin America....

Aaia:

China Malnlaul g/.
fomosa 2/
Bong Kong
India
Indonesia

Iran
Israel
Japan
Philippines.
Thailand.. ..

Turkey
Other Aaia.

Total Asia

Other countries:

Australia
Belgian Coi^o
Egypt and Anglo-
Egyptian Sudan

Union of South Africa.
Other

Total other coimtries.

International

GraiKl total.

210
23, '•39

79
3,890
li,081

30,632
25,9H

105
3li,30it

3,583

2,109
1*5

531
7

1,319

9,'<59

8,988
1119

95,71l<

3

'•,315

2'*a,8lt3

U0,25O

17,816
5,''79

85,U2l.

6,858
36,1*29

'•6,72'>

1,877
2,813

611,828

1,107

13, '•52

2,aei
i.,6o8

7,588
91, '•89

13,202

"•02,515

2,857
10,lliO

2,253
16,7U5

131

7, '•71

21,1.19

8,386
8,981
2,927

1,'^23

9,69''

92,1*27

'•'',917

5,018

27l^

7,003
6,768

63,980

918,015

19k

22,297
58

3,550
l>,003

30,220
25,761

105

32,957
3,0Ul

2,011t

'•5

lt9l>

It

1,216

8,888

3,983
1

26,163

'•,030

l69,02l»

55,082

17,693
5,'^79

8U,710

6,853
36,359

146,1.96

1,872
2,8u

51,9'40

1,097

13, 33'^

2,821
l»,606

7,292
90,568
13,195

387,126

2,855
10,138
2,197
5,220

130

7,'^63

21,326
8,385
8,578
2,927

1,1.18

6,986

77,623

9,753
5,009

211
6,61.2

6,062

27,677

716,532

135
2,17U

606
802

26,969
11,261

25
20,096

7U
1.

9
96

159

3,669
35'*

17,308

1,159

85,537

7,895

3,8U0

3,5^
9,2^

168
6,653

10,1.76

2'.0

21,060

1,971
56

•,390
56,81.0

2,750

121,172

2,785
9,97'>

1,067
2,122

8

1,01*

5,371
6,680
"•,172

2,1.62

191
l.,6l6

IriJ.UgO

250

201

2,799
2,280

5,530

260,621.

2

239

2,667
6,271

2,871
178

133

11

50

121.

1,970

li,13l^

1,976

20,626

22,039

2,062
81.

10,91.7

970
•,305

9,902
625

39
7,1.76

u
1,219
388
388
95

11,71^9

7ltl

51,001

36
11^7

371^

2

20
1,276

62

735

11.

lU
2,810

1.0

11
222

273

96,7l'9

7
5, '•50

30
15k
"•3

202
227
80

3,971
91lt

W.1

36

387
1.

1,007

996
1,333

1,853

5''1

17,676

10, '•31

11,791
1,881

62,1.96

5,120
l'.,962

11,807
1,219
1,982
8,782

1,086

8,523
1,526
1,698
2,W*
19,81«
9,285

161.,1.J.2

30
17

756
1,71.6

122

6,1.01

1,126
1,61.3

3,671
'•65

1,213

19,1.08

3,U3
'',917

10

2,895
2,562

13. '•97

225, '.5'.

50
lit, 1.31.

28
2,790
3,158

382
8,002

6,019
1,238

1,''36

"•,099

326
1

2,868

35''

•5,185

l'',717

2,053
595

10, '•39

l'',311

28

550
Ik,622

1,621
851

2,520
365

2,137
UI9

50,511

1,350

13,553

8

^,915

6,350
92

937
998

S.377

133,705 201,1'83

16
l,ll'2

21

18

1.12

180

1,3''7
5l'2

95

37
3

103

571
5,005
IW

69,551
3

285

123

71'>

5
70

228
5
2

12,888

10

118

2
296
921

7

15,389

2

2

56

11,525
1

8
93
1

1*3

5
2,706

Ik.eoli

35,161.

9

63
361
706-

16

1,117
19

335
18

1.06

171.

958
1.91.

92

36

3

55

539
3,779

137
67,323

279

75,780

50,885

120

12

3
28

223

12,051

10

31

2

296
903

2

13.681

2
2

38
11,518

1

90

232

5
2,708

1''.596

311,100

9

57
212

553

3''.931

189,873

11
2

5

6
6

23
1.8

92

16
2

18
7

8

3
1

171

208

6
5

10

106

3,775

1
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CAPITAL MOVEMENTS.

Section III A - Prelinlnary Details for Month of March 1051

Table 2.- Short-Tern Liabilities to Foreigners

(Position at end of month In tboufiands of dollars)

Country

Total
ehort-
tann
llatlll-
tlee

Short-term llabllltiee payable In dollars

To foreign banks and official institutions

Total Deposits

U.S. Treas-
ury bills
and certif-
icates

To all other foreigners

Deposits

U.S. Treas-
ury bills
and certif-
icates

Short-term liabilltlee pay-
able tn foreign currencies

To foreign
banks and
official
institu-
tions

Europe:

Austria
Belgium
Czechoslovakia
Denmark
Finland

France
Germany l/
Greece
Italy
Netherlands

Norvay
Poland
Portugal
Bumania.
Spain

Sweden
Svltcerland
U. S. S. R
United Klngdcm
Yugoslavia
Other Europe

Total Europe

Canada

Latin Amsrica:

Argentina
Bolivia
Brazil
Chile
Colombia

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands West Indies
and Surinam. ..........

Peru
Republic of Panama
El Salvador
Uruguay
Venezuela
Other Latin America....

Total Latin America....

Asia:

China Malnlanl 2/
Formosa 2/
Hong Kong
India
Indonesia

Iran
Israel
Japan
Philippines
Thailand

Turkey
Other Aala

Total Asia

Other countries :

Australia
Belgian Congo
Egypt and Anglo-
Egyptian Sudan
Union of South Africa..
Other

Total other countries .

.

International

Grand total

Ii0,l493

115,U5
3,068

US.lT't

19,217

223,53''

2te,l88
33,912

305,509
198,6U7

53,7611
It, 520

52,609
6,822
16,966

103,778
It90,19l>

2,0lt7

61*5,298

7,816
52,600

2,666,271

823,822

3'»5,l65

22,1*11

259,639
69,912
1*1*,2U8

272,61*2

'•5,835

33,268
108,672

30,818

51*,982

52,827
1*6,505

81,819
89,797
86,62'.

1,61*5,16U

1*7,855

31,700
65,522
61,393
138,201

2l*,26U

l'»,055

1*06,1*15

39'*, 972

53,315

16,930
157,357

1,'*11,979

27,051
50,758

85,129
21,l6l
6'*,7'*0

21*8,839

1,620,033

8,1*16,108

39,370
55,980
2,611
39,729
18,357

169,010
239,887
27,572

270,322
166,717

36,861*

3,935
1*1*, 930
5,1*52

9,U8l

96,953
367,1*29

1,596
1*10,662

6,1*91
3l*,219

2,01*7,567

677,1*39

305,825
9,363

220,938
38,51.8

22,011

223,613
30,176
19,01*6

1*6,927

21*, 703

36,072
111, 92 1*

32,509
29,188
1*1,61*8

57,1.90

1,152,981

30,131*

28,096
33,9l»9

56,566
136,986

17,256
11,835

399,136
373,265
51,3l'2

12,11*7

ia'*,732

1,275,1*1*1.

23,972
50,1*00

80,696
18,26U

55,950

229,282

1,620,031

7,002,7'*'*

21,205
1.7,035

2,Ua2

17,970
18,353

107,596
162,265
22,1.98

201,961.

126,530

31,090
3,911*

1*1*, 873
l.,739

9,091*

39,'*15

258,739
1,589

383,256
6,U82

33,515

l,5l*4,6oi*

253,121*

298,060

9,339
206,599
38,320
21,707

172,908
30,090
10,607
Ul*,878

16,1*1*0

33,965
11*, 871*

10,51*0

26,71*5

28, '*6'*

52,0'*2

1,015,578

29,533
28,095
33,287
51.,697
62,252

16,265
11,796

391,518
360,218
22,761

U,921
111,967

1,13'*,310

23,09'*

15,018

30,821*

10,31*8

53,255

132,539

136,U*2

U, 216, 597

1,550

20,600

57,61*6

67,000
5,000

67,320
35,800

388

3'*,000

21,153

8,798

368

319,623

1.21,637

23,800

5,1.00

8,000

21,900

3,500

62,600

7lt,685

3,900

28,331

7,281*

Ul*,200

35,380

1*9,851*

7,900
800

93,93'*

18,165

7,395
129

1,159
1*

3,768
10,622

71*

1,038
l.,387

5,386
21

57
713
387

23,538
87,537

7
18,608

9
336

183,31.0

2,678

7,765
21*

11. ,339
228
301*

26,905
86

3,039
2,01.9

263

2,107
50
69

2,'*l*3

13,18U
1,9''8

71*, 803

601
1

662
1,869

U9

991
39

3,718
13,0U7

250

226
5,'. 81

26,931.

S78
2

18
16

1,895

2,809

1,1*19,375 6U,211.

2,1.31,369 351., 778

1:

1,123
58,375

1.56

8,1*1.2

860

5'*,310

2,282
6,338
35,151
31,897

16,896
585

7,635
1,360
7,'*79

6,563
119,607

'*51

202,882
1,325

18,380

582,397

l'*l,l63

39,291
13,01.8

38,582
31,357
22,226

1*9,029

15,659
ll.,222

61,075

6,115

18,910
37,901
13,996
52,361
1.7,891.

29,133

1*90,799

17,721
3,60U

31,213
i.,teo

1,211*

7,008
2,217
7,277

21,678
1,973

l.,78l

32,315

135,1*21

2,566
358

l*,U2l*

2,891*

8,766

19,008

1,368,790

1,123
58,313

1*56

7,817
860

51,127
2,217
6,11*0

21*, 577
31,650

16,721*

583
7,625
1,360
6,71'*

6,500
97,035

1*1*7

170, '*96

1,325
18,069

511,158

126,899

38,823
U,910
38,5U
31,33"*

22,225

1.8,9U8

15,659
13,981
56,275

6,115

18,861*

28,128
13,261*

50,125
'11,360

26,2'*'.

1.63,766

17,562
3,60U

31,191*
l*,137

6I.9

7,008
2,217
7,277

19,123
1,952

l.,728

29,723

129,171*

2,562
358

1*,396

2,890
8,139

16,31.5

1,21*9,3'*'*

38

100

2,81*1

11*

9,963
139

1U8

760

50
2,195

29,232

300

'*5,7eo

11*, 123

It, 770

7,080

6,220
716

18,866

139

139

1*00

1*00

2U

525

31*2

51
198
611
108

21*

2
10

13

20,377
1*

3,151*

11

25,1*59

11.1

1.68

1,138
71
23
1

21*1

30

1*6

2,693
732

2,236
31'*

173

8,167

19
283

565

2,555
21

53
2,592

6,108

28
u

227

263

79,308 '*0,138

760
1

3

211*

19
2

36

33

U

Ul*

10
6

262

3,158

31,751*

36,307

5,220

1*9

119
7

11

670

270
255

1

1,381*

360
1*07

1

3
2

29

2

310

1,111.

513

9
3

21*

51.9

1*1*, 571*

696
1

3

187
U

36
30

1

1*1*

111
2,906

31,1.09

35,1*31*

2,605

lU

69

7
k

291*

171
255

8lU

360
1*07

1

3
2

29

2

310

1,111*

366

9

3
12

390

1*0,357

1/ Beginning with March 191*7, Includes balances in accounts opened by

occupation authorities for foreign trade purposes.
2/ Beginning with March 1951, data for China Mainland (including

Manchiirla) and Formosa are show* separately.



61^ Treasury Bulletin

CAPITAL MOVEMENTS

.

Section III A - Preliminary Details for Month of March 1051

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thouaanda of dollai-a)

Country

Austria
B«lgiun
Czechoeloralcla.
Donmarlc

Finland

France
Oemany
Grooco
Italy
Na tharlanda ....

Norway

Folaul
Portugal
Punania
Spain

Purchaaae by foralgnera

Total
purchaaae

Sveden
Svlttarland.

.

U. S. 3. P...
United Klngda
YugoelaTla. .

.

Other Europe

.

Total Europe,

Latin America:

Argentina. . .

,

Bollna.
Brazil
Chile
Col<nbla

Cuba
Dominican Republic
Guatemala I

Hexlco I

Iletherlanda Weat Indlea
and Surlnan

Peru
Republic of Panama....
El Salrador
Uruguay
Teoezuela
Other Latin America,..

Total Latin Anerlca.,,

Aala;

China Mainland i/.
Formoea 1/
Bong Kong
Inlla
Indoneala

Iran
Israel
Japan
Phlllpplnae.
Thailand.. ,.

Turkey
Other Asia.

Total Asia.

Other countrlee:

Australia
Belgian Coi^o
Egypt and Anglo-
E^ptlan Sudan
Union of South Africa.
Other

Total other coimtrlee

,

International

Grand tot&l.

32
i.,a2i

19
1,036

21

2U,970
162

33

1,903
6,165

235

67

UU3

30,183

15,579
7

669

Doneatlc securities

U.S. GoTern'
ment bonds
and notes

1,265
56

886

811.

718

2,886
3''3

82

1,116

59

229
2,713

12li

2,2U2

1,698
2U9

15,1.80

100

2,1.68

8

7
U

25
102

523

82
16I.

3,'.83

31.6

12

71.

lUO
518

1,090

28,218

190,756

1,571.

121

20,156

1.00

106

277
1,765

5,607
7

87_

30,121

2,997

225
2

73

59
560

193

1,165

10

21.2

265

26.356

60,901.

Corporate and other

Bonis

18
6

260

691.

76

kl

30

9

5
2,047

U06

25

3,618

8,655

Stocks

1.86

ll.,256

1/ Beginning with March 1951, data
and Fomoea are shovn eeparately

32

2,371

21.6

2,155
86
1.8

368
3,905

385

1.6

61.

91
19,881

6,361.

U92

36,53'.

7,35''

38
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Table 2.

Section IV - Supplenentary Data by Countries

UiOS-Teni^ Clalna <m and Liabilities to Foreigners Reported by Banks and Bankers
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