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January t^5l A-l

Treasury Financing Operations

Results of December-January

Offering of Treasury ^iotes
Subscriptions to the 1-3/'+ percent Treasury

notes, Series B-1955, dated December I5, 195O,

amounted to $6,S53 million. These notes were

offered In exchange for the 1-1/2 percent Treasury

bonds of 1950, which matured December I5, 1950, and

for the Treasury certificates of indebtedness,

Series A-I95I, which matured January 1, 1951. The

maturing bonds, which were outstanding in the amount

of $2,635 million, were exchanged in the amount of

$2,315 million, leaving $320 million to be paid In

savings bonds open October 2 through 10, November 1

through November 10, and December 1 through December 11,

sales totaled $930 million. Sales of Series P

savings bonds amounted to $20S million and of Series G

bonds to $722 million. The offering was announced

by the Secretary of the Treasury on August IS, I950,

and provisions with respect to the eligible pur-

chasers and amounts as released on September 15

were reported in the Treasury Bulletin for September.

Total purchases by class of investor during the

three periods of the offering are shown in the table

which follows:

Class of investor Series F Series G Total

Insurance companies
Savings banks
Savings and loan associations, building and loan

associations, and cooperative banks
Pension and retirement funds
Fraternal benefit associations
Endowment funds
Trusts for charitable, educational, religious or other

public purposes, and State and municipal sinking funds
Credit unions
Commercial and industrial banks

Total

$21.3
2.2

3'+.

2

1.0
1.7

3.S
.2

142.0

207.6

(In millions

)

$11S.7
1+7.0

10.7
171. S

6.1
IS.

3

"+5.9

.7
303-3

722.3

8139.9
4-9.2

12.0
206.0

7.1
19.9

49.6
.S

'+'+5.3

929.9

cash. The maturing certificates, which were out-

standing In the amount of $5i373 million, were

exchanged in the amount of $4,538 million, leaving

$S35 million to be paid in cash. Terms of the new

notes as contained in the offering circular, which

was dated December 4, I95O. were reported in the

December issue of the Treasury Bulletin.

Results of Special Offering of
Series F and G Savings Bonds

In the special offering of Series F and Series G

Treasury Bills Refunded
Treasury bills matured in December in the

amount of $4.1 billion. Each weekly offering was

equal to the maturing amount. The amount accepted

on December 7 was $1.1 billion and in each of the

succeeding weeks the amount was $1.0 billion. The

average rates of discount on the new offerings

were I.366 percent for December 7, I.35I percent

for December l4, I.36S percent for December 21,

and 1.362 percent for December 28.

Note: Details of Treasury market financing operations are
shovn elsewhere in this Issue of the "Treasury
Bulletin", In the tables on "Offerings" and "Dis-

position", respectively, of marketahle issues of bonds,
notes, and certificates of Indebtedness, and In the table
"Offerings of Treasury Bills".
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In allllcDa of dollars)

Budget reoeipta and expendlturee l/

Het
rocelpte

2/

Exp«nd-
IturoB

Surplus I

or
deficit

(-)i/

y

Truat
coounta

,

etc . - net
reoeipta,
or expend-
lturee (-)

3/5/

Clearing
account

5/

let
Itkoreaae

in

pu'bllo

debt, or
decreaee
(-)

net
Increaae
in General
Tund bal-
ance, or
decrease
(-)

LerrelA, end of period

G«Qeral
nmd
balAnco

P«bt outstanding

Public
dsbt

auerent«ed
avcurltioB

Total
rsderal
secorltlee

riacnl yearB:

19^2

W^B
19">*

191'5

19li6

\9^1
19'»8

V)\9

1950

Calendar yeara :

19^

19"*.

19"^.

I9W.
191*9.

Mentha :

I9U8-January . .

,

February.
March....

April....
•toy

June ,

July ,

August. . .,

Septenber,

October. ,

,

Hoveaber,

,

December .

.

19U9-January...
February.

,

March

April....,
May
June

July......
August., .,

September.

October. ..

Rorenber.

,

Decenber .

,

1950-January. .

,

February.,
March

AjrU
"V
JU&B

July
August. . .

,

3apteBb*r,

October, ,

,

Noreaher,,

12,696
2S,202
1.3,892
U.,762
Ii0,027

Uo.dij
llS,2U
38,21^
37,Olt5

16,290
3l.,M3

"tS.SSl

U3,928
38,810

Ul.OlO
lil,li50

38,122

•,196
'>,158

2,239
2,32l>

l.,859

2,096
2,505
l',5l'3

2,101
2,5ltO

U.Ollt

3,579
3,381
5,'>35

1,3W)
1,9'»5

"•,767

l,9'i6

2,li79

11,832

1,881
2,3lil>

U,191

3,366
2,972
u,8eo

1,1488

2,320
l.,HOll

1,881
2,860
l',605

2,056
2,851

3l»,l87

79,622
95,315
98,703
60,703

39,289
33,791
liO,057

110,167

57,751
90,171*

97,181
87,522
1*1,322

38,576
36,209
1*1,711*

2,800
2,221*

3,086

2,51*1

2,222
1*,018

3,71*1

2,335
3,066

2,911
3,163
k,102

3,205
2,972
3,651

3,151
3,101*

1*,656

3,1*31*

3,585
3,995

3,111
3,127
3,722

3,323
2,1*96

3,269

2,81*7

2,962
'*,296

3,013
2,515
3,520

3,170
3,1021/

-21,1*90

-57,1*20

-51,1*23

-53,91*1

-20,676

751*

8,1*19

-1,811
-3,122

-l*l,!*6l

-55,691
-53,650
-k3.59l*

<«,512

2,1*31*

5,21*1

-3,592

1,396
1,931*

2,788

-302

103
811

-1,61*5

169
1,1*77

-810
-623
-88

371*

I109

1,783

-1,811
-1,159

111

-1,U88
-1,106

837

-1,230
-783
I169

1*1*

U76

1,551

-1,358
-61i2

108

-1,132
3W*

1,081*

-1,111*

-252 iy

-1,613
-338

-2,222
791

-52V

-1,103
-291*

-k95

99

-1,788
-266

-1,161
-123

-1,386

-350
-229
-502

259
-19k
-86

66

378
-685

k

202
-371*

82

317
-219

-Sk

172
-315

-6e
291
-511

30
31*5

-Uok

10

299
-272

2

170

-93

-79
11*7

-53

-99
11*7

-27

-17

1695/

555
-507
3«6
lies

362

-2110

199
231*

222
-101
-53

226
-lUi
-226

700
-289

9

171*

-158
-163

3I1O

-51

87

813
-321*

-173

218
-133
20

160
-36
-88

589
-11

122

2?
-376
-8

31
-IW
-80

•>9

-63

23,1*61
61i,27l*

61*, 307
57,679
lfl,7l*0

-11,136
-5,991*

1*78

1>,587

50,232
57,707
6U,753
1*7,1*81.

-18,966

-2,21.9
-l.,100

l*,331

-326

-1,969
-1,615

-750
-3

56

1,082
-321.

-362

-227
1.6

291*

-179
101

-1,080

-in
359
881

1,107
1,975

828

98
201*

11*8

-265

-1*97

-6I.5

-6

632
1,007

183

333
-658

-279
11*0

358
6,515

10,662
l*,529

-10,460

-10,930
1,621*

-l.WS
a,0l>7

6,983
1,751
9,91*2

3,767
-22,502

-1.05

1,111
1*71

1,551
-330

1,035

-71*1

331*

-lU

lUl
-21*1

751

-781
-1*17

-177

1*51

631
1*76

-1,771
-833

308

-133
1,081
1,281

-962

-315
257

370

137

935

-1,1*19

-238

1,053

-1,017
685
319

-1,359
-6

2,991
9,507

20,169
21*,698
11*,238

3,308
1*,932

3,1*70

5,517

10,51*3

12,291.

22,236
26,003
3,502

3,097
!l,808

1*.679

l.,6l>8

1*,318

5,353

i*,6ia

l*,9l*6

1*,932

5,071*

1>,832

5,583

1*,802
l*,3^
l.,208

l*,659

5,291
5,767

3,995
3,163
3,1*70

3,337
11,1.18

5,699

1*,737
l.,l*2

1*,679

5,0*8
5,186

6,121

'.,702

l.,l.6l.

5,517

l.,500

5,^
5,505

l*,ll.5

l*,139

72,1*22

136,696
201,003
258,682
269,1.22

258,266
252,292
252,770
257,357

108,170
165,877
230,630
278,115
259,11*9

256,900
252,800
257,130

256,571*
251*,605
252,990

252,2kO
252,236
2?e,29e

253,37*
253.01*9

252,687

252,1.60

252,506
252,800

252,620
252,721
251,61.2

251,530
251,889
252,770

253,877
255,852
256,680

256,778
256,982
257,130

256,865
256,368
»55,72l*

255,718
256,350
257,357

257,5*1
257,87>i

297,216

256,937
257,077

li,568

1*,1D0

1,623
*33
1*76

90
73
27
20

k.SOl
k,230
1,51*
567

339

81

55
30

77
79
78

75
75
73

55
51
50

52
57
55

36
26
2*

23
23
27

26

27
29

28
29
30

27
27
2*

22
20
20

IB
ao

22

2*

76,991
1*0,796
202,626
259,115
269,898

258,376
252,366
252,798
257,377

112,*71
170,108
232,1**
278,682
259,*87

256,961
252,85*
257,160

256,651
25*,663
253,068

252,315
252,311
252,366

253,*29
253,101
252,738

292,513
252,563
252,85*

252,656
252,7*7
251,666

251,553
251,912
252,798

253,902
295,&f9
256,709

256,805
257,0U
257,160

256,892

256,395
255,7*7

255,7*0
256,370
257,377

257,557
257,891
257,236

256,999

257,100

Source: Dally Treasury Statement. U/
1/ Both receipts and expenditures exclude (1) refunds of receipts and

(2) payments to the Treasury, principally by wholly owned GoTemmsnt
corporations, for retirement of capital stock and for disposition of
earnings. For prior fiscal year figures adjusted to a ccnparable
basis, beginning with 193I, see the 19*9 Annual Report of the
Secretary of the Treasury, pages 360 and 361.

2/ Gross receipts less appropriations to Federal Old-Age and Surrlvore
Insurance Trust Fund and refunds of receipts (see "Budget Receipts 5/
and Expenditures", Table 1),

3/ To make the figures for the fiscal years 19*8 and 19*9 comparable
with those for other years shown In this table, all transactions re-
lating to the Foreign Econcnlc Cooperation Trust Fund, established
under Section 11* (f ) of the Economic Cooperation Act of 19*8
(62 Stat. 150), have been consolidated with Budget expenditures, 6/
beginning with the March 1950 Issue of the "Treasury Bulletin".

Beginning with November 1950, not InTestmsnts of wholly owned Govern-

ment corporations and sgencles In public debt securities are excluded
frcan budget expenditures and classified separately (see "Trust
Accounts, Etc.", Table 3). Budget expenditures for Bovember have been

reduced by $1,7*6,100, repreeetitlng ouch not InvestBents which were

clasBlflel during the period July throi^ October 1950, as budget
expenditures. This adjustasnt is reflected also In the deficit for
November

,

Prior to November 1950, consists of trust funds snd accounts, special

deposits (net) and not sales or redemptions of securities of Govern-

ment corporations in the market. Beginning with RoTomber 1950, in-

cli«les also not Inveetments of wholly owned Govenmient corporations

in public debt securities, which transactions previously were classi-

fied as budget expenditures (see footnote *).

For outstanding checks and Interest coupons, and telegraphic reporta

from Federal Beserve Banks; exceee of receipts, or expenditures (-).
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources
(In KilllcDs of doUan)

or Bonth

Intenial rsrvnoo 1/

XoocHB and jvoflts taxes

UlthhsU

2/

IteploTBBnt

taxee

Mlsoella-
neoufi

Internal
rerenue

Total
Internal
revemie

Other
pecelpta

it/

Oroea
receipts

1/

I>eductlona

Appivpz*latianB
to federal
Old-Age aad
SuTTlTore
Ineurance
Trust Fund
6/

Dafunds
of
raceiptfl

V'

racelpta

2/

19^3.
19W1.

19^5.

19l»7.

19W.
19^9.
1950.

1950-Jamiflry. .

.

Tabruary,,
March

AprU
t««J

June ......

July
August. . .

.

September.

October. . .

,

Rorember,

.

Fiscal year
1951 to data.

8,393
10,2^
9,392
10,013

U,U36
9,8k2

10,073

538
1,310

77".

1.79

1,31.2

817

U3U
i.iiss

819

Sli
1,620

".,809

16,09k
26,262
2l.,88U

21,1.93

19,292

19,735
19,61.1

18,189

1,957
1,032
3,655

788
3T9

2,709

59l>

31.5

2, 816

591
320

U.666

16,09V
3'i,655

35,173
30,885
29,306

31,171
29,ua2
28,263

2,5lt5

2,31.2

It, 1.29

1,267
1,721
3,526

1,028
1,768
3,635

1,105
1,91.0

9,U76

1,1.98

1,739
1,780
1,701
2,021.

2,381
2,1.77

2,883

67
5W.
362

93
295
31.9

201.

3U0

332

186

310

1,353

l.,553

5,291
6,91.9

7,725
8,01.9

8,301
8,31.8

8,303

6I.5

599
701

629
70I1

711.

737
91.8

775

808
71.6

l>,015

22,11.4

1.1,685

1.3,902

1.0,310

39,379

1.1,853

1«3,307

39,W.9

3,257
3,1.81.

5,1.92

1,989
2,719
l.,590

1,969
3,057
l»,722

2,099
2,997

1U,81.3

321.

1.31

355
1.35

I.9U

1.22

381.

U23

37
35
1.3

31.

38
ko

39
52
1.7

57
51.

250

931.

3,325
3,1.91.

3,1.92

4,635

3,821.

2,086
1,1.39

186

69
138
11.6

IkO
129

73

IW.

133

619

23,i>oe

1.5,1.1.1

1.7,750
lil.,238

U.,508

1.6,099

1.2,771.

1.1,311

3,1.80

3,607
5,622

2,092
2,895
4,776

2,148
3,238
4,a2

2,300
3,184

15,711

1,130
1,292
1,310
1,238
1,459

1,616
1,690
2,106

47
398
229

86

274
222

201
316
185

lai
288

1,172

70
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BUDGET RECEIPTS AND EXPENDITURES ,

Table 3.- Bspandltures for National Defense and Related Activities
(In lUlont of dollar!)

H«c»l y.ar
or Bonth
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures
(lu nillloDfi of dollars)

FlBoal jpsar

or Bonth

Aid to
a^o-lculture

Social
S9curl^

26/

Public
vorki

18/ sz/

Housing
and bcRBe

flnanoe

28/

Blroct
and vork
r»llef

22/

Atonic
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BUDGET RECEIPTS AND EXPENDITURES

Table 6.- Summary by Months and Calendar Years
(In millions of dollars)

Calendar TBar Fob. Apr. May July Aug. Sept.

Ret budget receipts l/

1932

1933
193"*

1935
1936

1937
1938
1939
WUO
19'il

19't2

19l»3

19W,

19''7,

I9W,
19l»9.

1950.

1932.
1933.
193 "•.

1935.
1936.

1937.
1938.

1939.
19l»0.

ig"*!.

19'»2.

19'»3.

19U.

I9I.6.

igiiT.

19U8.
19U9.

1950.

1932.
1933.
193''.

1935.
1936.

1937.
1938.
1939.
19UO.

19'<1.

19't2.

19k6.

19117.

igks.

19''9.

1950.

112

205
197
225

236
290
267
309

571
783

2,7lt0

3,1*59

3,770

3,725
U,196

3,579
3,366

110
203
208
216

225
30U

363
1>39

Ull

751
9I19

2,ll9ll

3,613
3,581.

'',196
l',158

3,381
2,972

270
1H7

595
750

961»

910
682

791
1,557

3,538
5,202
6,532
6,661

5,501

5,3''2

5,871*

5,1>35
It, 820

109
179
221
228

313
257
208
296
383

686

1,508
3,01*7

2,786
2,159

1,962
2,239
1,31*0

1,1*88

11*9

233
21*1

251*

285
369
3I1O

393
386

556
1,1*72

2,895
2,900
2,2U3

2,297
2,321*

1,91*5

2,320

282
386
1*58

527

822

730

552

599
1,270

2,1*69

1*,567

6,182
5,702
3,963

'•,929
I., 859
1*,767

U.liOli

82

159
211*

271*

289

361*

267
260

325
1*07

739
2,001
2,078
2,1*35

2,182

2,281
2,096
1,91*6

1,881

96
182
282
291*

339

It08

UUU

365
1.U0

390

581
2,711*

2,1*32

2,656
2,21*6

2,1*38

2,505
2,1*79

2,860

21*3

318
I1U3

1*17

1*95

71*2

672
671

703
1,128

2,5U
5,'t'*l

5,803
1*,875

1*,386

U,6l2
.,51*3

U,832
l*,605

121*

252
251
229
268

288

295
272
327
1*37

599
2,021*

1,900
2,1*53

2,1*1*0

2,339
2,101
1,881

2,056

108
203
2ltl

230
230

283
31*5

357
356
558

59U

2,093
2,105
2,322
2,288

2,692
2,51*0

2,31*1*

2,851

336
328
377
1*27

511*

818
668

513
731.

1,205

2,695
5,730
5,32'*

1*,067
It, 050

1»,197

U.Oll*

I*, 191

2,1*71*

3,1*31

3,792
1*,333

5,71*7

5,550
',851

5,712
8,1*67

16,290
31*, 1*83

1*3,531

13,928
38,810

1*1,010

1*1,1*50

38,122

Budget expenditures 2/

33U

950
1*57

U58

587
513
653
677

1,133

2,680
6,728
7,737
8,lU2
U,8U

3,019
2,800
3,205
3,323

31*6

633
I190

U59

513
I150

585
621.

1,076

2,652
6,358
8,012
7,127
3,31*0

3,731
2,221*

2,972
2,1*96

1.28

607
51*1

571

696
687
785
798

1,1*82

3,515
7,71*6

10,1.12

9,031*

3,598

3,239
3,086
3,651
3,269

1(1.2

672
605
625

668
667
665
710

1,1.01.

3,939
7,300

7,337
7,758
3,750

3,1.07

2,51*1

3,151
2,81*7

1*33

539
1.08

551

505
1*17

69I*

605
1,352

l*,l.00

7,1*75

6,879
8,927
3,371.

3,281*

2,222
3,101*

2,962

1*66

728
652

2,336

1,21*8

786
881.

88U

1,591

1.,810

8,260
8,631
9,51.0
l*,836

l*,996

U.OlS
U,656

1*,296

1*95

266
1.62

727
1*25

571.

666

956
81*3

1,631

5,257
7,1.99

8,011.

8,561
3,287

3,553
3,71*1

3,1*31*

3,013

31*7
30I1

509
519
592

501
703

1,020
801

1,668

5,1*56

7,831
8,203
6,91*9

2,71*5

2,962
2,335
3,585
2,515

261
326
510
1*92

659

617
751
692
738

1,989

5,921
7,667
7,779
6,372
2,663

2,673
3,066
3,995
3,520

1*35

1*96

661
636
680

565
777
752
891

2,328

6,181*

7,619
8,031*

5,619
2,860

2,391*

2,911
3,111
3,170

266
U88
591*

507
532

U91

967
631
888

1,890

6,012
7,91*7

7,8U
l*,530

2,1*53

2,11*3

3,163
3,127

3,102

368
686
633
612
651

671
835
835

1,187
2,681*

6,926
7,71*1*

8,327
I*, 962

3,605

3,176
1*,102

3,722

5,017
7,U95
6,61*6

8,539

7,635
8,220
9,151
9,61.5

20,229

57,751
90,171*

97,l8l
87,522
1*1,322

38,576
36,209
1.1,711.

Budgst surplus, or deficit {-) 3/

-222
-71.5

-260

-233

-351
-223

-385
-368

-799

-2,109
-5,91.6
-l.,997

-U,683
-1,01*2

706

1,396
371.

1*1.

-236
-I.30

-281
-21.3

-287
-IW
-222
-I8U
-665

-1,901
-5,1*09

-5,518
-3,511*

21*3

1.6U

1,931*

U09
U76

-158
-190

55
179

268
223
-103

-7

75

23
-2,51*3

-3,880
-2,373
1,902

2,102
2,788
1,783
1,551

-333
-1*92

-383

-397

-351.

-UlO
-U57
-mu

-1,022

-3,253
-5,792
-'.,291
-l.,972

-1,591

-1,1*1*5

-302
-1,811
-1,358

-281.

-305
-168
-298

-221
-1.8

-351.

-213
-966

-3,8l.U

-6,002
-3,981.

-6,028
-1,131

-987
103

-1,159
-61.2

-181.

-31.2

-191*

-1,809

-1*26

-56

-332
-285
-321

-2,31*1

-3,693
-2,1*1*9

-3,838
-873

-67
81*1

111
108

-1*13

-108
-21.8

-1.53

-135

-210

-399
-696
-519

-1,221.

-1.,518

-5,1*98

-5,937
-6,126

-1,105

-1,272
-1,61*5

-1,1*88

-1,132

-251
-122
-227
-226

-253

-93
-259
-655
-361

-1,278

-1*,875

-5,U7
-5,776
-'*,293

-1*99

-521*

169
-1,106

3W.

-18
-8

-66

-75
-161.

125
-80
-21
-31*

-861

-3,1*10

-2,227
-1,976
-1,1*97

1,723

1,91*0

1,1*77

837
1,08U

-311
-2W.
-1.09

-I.07

-1*13

-277
-1*83

-1.80

-56U

-1,891

5,585
-5,595
-6,131*

3,165
-1*20

-55
-810

•1,230
•1,111*

-158
-285

-353
-277
-303

-209
-622

-273
-532

1,332

5,1*17
5,851.

.5,706
2,206
-165

51*9

-623
-783
-252

-32

-358
-256
-185

-137

11.8

-166
-321
-1*52

-1,1.79

-1*,231

-2,01U
-T,OOI*

-895
Wi5

1,022
-88
1*69

-2,51*3
-l.,061.

-2,851*

-U,206

-1,888
-2,670
-1*,300

-3,93"*

-11,762

-Ui,l.6l

-55,691
-53,650
.1.3,591.

-2,512

2,1.31*

5,21*1

-3,592

Source: Dally Treasury Statement.

1/ Gross receipts less deductions for appropriations to Federal Old-Age
and SuTTlvore Insurance Trust Fund and for refunds of receipts.

2/ Excludes refunds of receipts, which are shovn as a deduction fron
rticelptfl (see footnote 1), certain pajTuante to the Treasury, princi-

pally by vholly owned Goremment corporations, and amounts for public
debt retirement which are chargeable to the sinking fund, etc., under
special provisions of law; Includes transfers to trust accounts, and
net expenditures of wholly owned Government corporations, etc., ex-

cept payments to the Treasury mentioned above, and beginning with
2/

November 1950, net Inveetoonta of ^rtiolXy owned Gorenroent corpora-
tions and agencies In public debt eecurltiee. In order to make
the figures for the flecal years 19^8 and I9U9 canparable with
those for other years shown In this table, all tranaactlone re-

lating to the Foreign Econonlc Cooperation Trust Fund, eetabllBhed
under Section UU (f) of the Eoonoanlo Cooperation Act of 19^*8

{62 Stat, 150), have been consolidated with Budget expenditures,
beginning with the March 1950 issue of the "Treasury Bulletin".
Net receipts lass expenditures.
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Table 7.- Social Security Act - Budget Receipts and Exiwndltures
(la allllOBB of aolUr*)

n«o«i T»i
or aoath
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BUDGET RECEIPTS AND EXPENDITURES

Table 8*- Railroad Retirement Act - Budget Receipts and Expenditures
(In millions of dollars)

Fiscal year
or month

Excess of net
receljrts, or

rndltures (-)

Becelpts

Taxes on
carriers
and their
eaploTBes

Deduction:
Refunds of taxes
on carriers and
their eisployees

2/

net
receipts

EzpeDdituree

AdinlnlB-

tratlve
expensee

Transfers to
Pallroad Betlre-
ment Account
(trust account)

iglij

I9W'
19'*5

WW
WltT

I9U8
19't9

1950

1950-January...
Fobinaary.

.

March

April
May
June ......

July
August. . .

.

September

.

October. .

,

NoTembor.

.

-U.lt

1.8
-26.3
-12.8

77.3

-206.5
-15.5
-3U.I

-36.5

123.1

-56.1

5.9
125.2

-2ll.9

-15.5
-205. 1»

-77.7

9.8

208.8
267.1
285.0
282.6
380.1

557.1
563.8
550.2

.9

123.1

3.2
5.9

125.2

.9

10.5
126.0

2.8

9.8

208.8
267.0
28I..8

281.7
380.0

557.0
563 .l"

51.9.6

.9
"'.9

123.1

2.9
5.9

125.2

.9

10.5
126.0

2.8

9.8

220.2
265.2
311.1
29't.5

302.8

763.5
578.9
583.7

37. "t

.5
*

59.1

25.8
26,0

331.1'

80.5

5.'t

2.5
2.3
2.6
lt.3

5.0
k.h

.9

21U.8
262.7
308.8
291.9
298.5

758.5
57l».5

582.8

37.3
.5

59.0

25.8
26,0

331."»

80.5

Source: Dally Treasury Statenent.
1/ Ezcaee of expenditures Is covered by appropriations by Congress.
2/ Tax refunds deducted from receipts exclude Interest on refunds, vbich Is

included under "AdmlnletratlTe expenses".

^ Consists of expenditures from appropriations made specifically for
administrative expenses relatli^ to the Pallroad Retlxoaent Act, and
Interest on refunds of taxes (see footnote 2).

• Less than $50,000.

Table 9*- R&llroad Unemployment Insurance Act^-
(In millions of dollars)

Budget Receipts and Expenditures

Fiscal year
0^ BKSltn

Excess of
receipts, or
expenditures (-)

2/

Becslpts

Pallroad
unsnployment
Insurance
contributions ^

Expenditures

Administrative ex-
penses (Ballroad
nnamployioBnt
Insurance Admlnls-
ta^tlon Fund ) kj

Transfers to Railroad
Uhsmployment Insurance
Account, Unemployment
Trust Fund 5/

19l'3

19Wt
,

19U5
19I16

,

19lt7

I9U8
191^9

1950

1950-Januar7. .

.

February.,
March

April
May
June ......

July
August. . .

.

September.

October, .,

NoTember.

.

8.1
-2.7

.6

-.2

.5

-.6
-5.1
-3.2

-1.0

1.7

-.k
-.9

.3

-.5
-.8

1.9

-.U

-.5

10.3
12.1
13.2
12.9
lll.2

llt.5

9.7
9.1

.It

.1

2.1

•

.1

2.1

«

.1

2.3

8,2
Ik.

9

12.6
13.1
13.7

15.1
lU.B
12.3

.k

1.1
.k

.It

1.0
1.8

.It

.5

2.2
3.2
3.7
3.5
lt.5

5.5
5.9
6.9

1.1
.It

.U

1.0
.3

.5

.8

.U

.It

.5

6.0
11.7
8.9
9.6
9.2

9.7
9.0
5.lt

1.5

Source: Dally Treasury Statement.
1/ Operated as Bailxoad Unemployment Insurance Administration Fund,

2/ Excess of expenditures Is covered by appropriations by Congress.

2/ Through 19lt8 represented 10^ of contributions under the Railroad
Unemployment Insurance Act of 1938; the remaining 90^^ vas deposited
in the Pallroad Unesiployment Insurance Account In the Qoemployaent
Trtist Fund. Beginning in 19lt9, represents contributions equal to
0.2^ of the taxable pay roll; and the remaining contributions are

deposited in the Pallroad Tbwmployment Insurance Account (lt5 U.S.C,
358 (f)). (See "Trust Accounts, etc.". Table 7).

kj Consists of expenditures from appropriations made epeclfically for
administrative expensee relating to the Pallroad Unsmployi^nt
Insurance Act.

^ Pepresents excess funds of the Pallroad Di»mployiaent Insurause Ad-
ministration Fund, under act of Oct. 10, 19U0 (5lt Stat. IO99).

* Less than $50,000.
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Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc.
(In mllllans of dollars)

FlBcal year
or iBonXih

Net receipts,
or expend Ituree
(-)

Receipta

1/

Expendlturse l/

InvestiDenta Other Total

WkS
19W1
19't^

19I16

igkT

19118

19'>9

1950

1950-January...
February.

.

March

April
May
June

July
AuguBt.
Septamher.

October. .

.

November .

.

-336
-2,222

T91
-52ll

-1,103

-S9U

99

2
170
-93

-79
ll>7

-53

-99

1U7
-27

-17
169

3,95U

5,085
7,086
7,735
6,2U»

6,515
5,71"»

6,669

1(12

685
U20

305
673
9>A

327
726

957
U92
681

3,ecu
It, 129
5,200
3,668
3,362

3,060
2,311
-U02

-••53

-661

-797

-275
96
589

157 r
217 r
780 r
ll»8 r
181. 2/

1,28?
3,178
l.oglt

I*, 568

3,985

3,750
3,898
6,971

863

1,176
1,310

659
li29

I109

268 r
362 r
20lt r

360 r
3282/

'1,292

7,307
6,29U
8,236
7,3''7

6,810
6,209
6,570

uio
515
513

38I1

526

997

I125

579
981*

508
512

Source: Dally rreaaury Statement.

1/ To nake the figureo for the fiscal years 191*8 and I9U9 comparable vlth

those for other years shown in this table, tranaactlons of the Foreign

Economic Cooperation Truat 7\ind, established under Section llU (f)

of the Economic Cooperation Act of I9U8 (6g Stat. 150) hare been
2/

excluded. These tranaactlona have been consolidated with Budget
expenditures, beginning with the March 1950 Issue of the "Treasury
Bulletin"

.

See Table3 3 and k.

Revised

,

Table 2,- Receipts by Principal Accounts
(In millions of dollars)

Fiscal year
or loonth

Total

1/

Federal Old-Age
and Survivors
Insurance Trust
Fund

Railroad
Eetlrement
Account

Itaemploynent

Trust Fund

National Service
Life Insurance
Fund

G-ovenuDont

Life
Insurance
Fund

Government
employees *

retirement
funds 2/

Miscellaneous

19>i3

19W1
19't5

19''6

19''7 ,

19kB
19k9

1950

1950-January...
February..
March

April
May
June

July
Ai^U3t. . . .

September,

October. .

.

November

.

3,95'*

5,085
7,086
7,712
6,2U1.

6,515
5,71U

6.669

U12

685
U20

305
673
9U

327
726

957

U92
6B1

1,218
1,395

1,386
1,623

1,807
1,981*

2,367

IW.

398
2U0

86
27't

3W1

201
316

196

181
292

221
273
32U

312
323

797
625
61.5

38
1

1

60

1

58

26
26

332

81

1,399
1,567
1,508
1,280
1,289

1,313
1,173
1,281

uo
170
21

32
281
91

35
288

17

38
257

316
905

2,127
2,351
1,50U

7U0
690

1,076

55
56
69

52

53
202

29
Ul

28

1.7

90
9k

97
103

WU
90
92
87

k
I*

b

3
U

1.8

5
2

3

3

3

37l>

501

557
61I1

578

59k
680
809

31

30
31

30
3k

172

32

32

33k

3k

33

337
351

1,038
1,666

792

1,17k

529
k03

30
26
5k

k2

26
30

-2

21

k8

107

53

Source: (Same aa Table l).

1/ Excludes receipts of Foreign Economic Cooperation Trust Fund (all In
19k8); see Table 1, footnote 1.

2/ Conalate of Civil Service and Foreign Service retirement funds. The
Civil Service Fund Includes the former Alaska Railroad and Canal Zone
retirement funds . beginning September 19k9, these two funds having
been abolished and their assets transferred in accordance vlth pro-
visions of Public Lav l80, 8let Congress, approved July 21, 19k9.

^ Includes Adjusted Service Certificate Fund, District of Columbia,
Indian tribal funds, Island possessions. Increment resulting from
reduction in the weight of the gold dollar, and through June 1950
seigniorage on silver under the Silver Purchase Act of 193k.
Thereafter such seigniorage is Included vlth other eelgnlora^
under budget receipta.

* Less than $500,000,
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Table 3.- Investnents by Principal Accounts-^
(In -iTHnnj of dollars; negatlT. tigarae ar« .xoass of rsdaivtlaoa)

riseal jwr
or Bonth
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fundi/
(In miaoa of doUorB)

7l8cal j»ar
o(t* Bonth

Bsoelpts

Total prl&tlona

Con^prees

iBUrMt
and
proflte
on
lnreet-
monta

Trana-
fara
trot
Ganoral
Fund

Sxpendlturea other than Inreataanta

Total fiewflt
pajaanta

Adnlnletratlra
axpenaea

BalB-
ouraeBsnt
to
General
Tmd
2/

Salaries,
etc.,
Boraau of
Old-Aee
and
SurrlTora
Xnauranca

y

let
increase,
or
decrease
(-),
In
aflseta

kueXa, and of period

Total
Inraet-
nente

Ooexpandsd t4Laaca

To
credit
of fond
aocoimt

In
dlsburalng
offlcer'a
accoiBt

1937-19''3

19U
19">5

19'i6

19'>7

19'»8

19'»9

1950

1950-January
February. ..

.

March

AprU
Mar
June

JbU
August
September...

October
Rorenber. . .

.

Inception to date

'1,720.7

1,395.3
1,"»33.8

1,386.0
1,623.3

l,807.'i

1,923.8
2,366.8

U3.7
397.5
2ll0.1>

85.7
27U.lt

3't3.9

200.9

316.3
195.9

181.5
291.6

17,81i3.3

't,'H9.3

1,292.1
1,309.9
1,238.2
l,l>59.5

1,616 .2

1,690.3
2,lX)6.ll

1*6.8

397.5
229.5

85.7
27'».'t

222.3

200.9

316.3
185.1

181.5

287.9

16,303.5

301.5
103.2
123.9
ll»7.8

163.5

190.6
230.2
256.8

96.9

10.9

121.6

1D.9

1,528.1

.7

3.3
3.6

use.*
217.2
266.8
357.9
H66.)i

559.1
660.5
78lt.l

66.6
66.6
68.2

68.7
69.'i

69.5

69.3

70.2
72.8

126.1

132.93.7

11.7 ft,235.8

359.1
I8k.6

239.8
320.5
1>25.6

511.7
607.0

727.3

60.7
62.0
63.6

6U.0
61i.7

61i.8

61i.e

6U.0

67.2

120.9

127.5

3,819.9

93.1'

32.6
26.9
37.U
15.6

13.0
13.8
13.7

1.2
1.2
1.2

1.3
1.3
1.3

1.2

1.2
2.2

.3

1.3

252.8

25.2

39.7
U3.1

"..7

3.3
3.3

3.1.

3.5
3.5

3.3
5.0

3.5

U.8

U.l

163.1

"1,268.3

1,178.1
1,167.0
1,028.0
1,157.0

l,2li8.3

1,263.3
1,582.7

77.2
331.0
172.2

17.0
205.0
271l.ll

131.6
2U6.1

123.1

55.1'

158.7

13,607.6

1>,268.3

5,lvW.I.

6,6l3.1i

7,641.11

8,798.11

10,0k6.7
11,309.9
12,892.6

U,893.1
12,22ll.O

12,396.2

12,lll3.2

12,618.2
12,892.6

13,02ll.2

13,270.3

13,393.1'

13,1*8.8

13,607.6

13,607.6

lt,236.8

5,U08.9
6,5l>6.3

7,5l»8.7

8,7U2.3

9,936.8
11,230.7
J2,6Wi.8

11,768.0
11,898.0
12,lli7.9

12,277.9
12,335.9
12,6IA.8

12,85l..8

12,921.8
13,081i.7

13,211>.7

13 ,21-9.

7

13,2119.7

7.0
16.1
32.0
l»3.5

7.3

35.0
12.k

167.9

U5.5
2li8.6

163.5

51.4
200.2

167.9

81.1
200.3

155.8

59.3
173.6

173.6

Slt.5

21.li

35.1
1>9.2

1(8.8

7>>.9

66.9
79.9

79.6
77.5
8i>.e

83.8
82.1

79.9

88.3
llk8.2

152.8

17lt.3

18U.2

18I..2

Source : ( Saae aa Table 1 )

.

1/ Includes transacticDS under the predecessor Old-Age Reserve Account.

2/ Onler Section 201 ( f ) of the Soolal Security Act Aneadnenta of 1939,
as aunded (1>2 U.S.C. ItOl f).

^ Under prorleicBia of the Labor-Federal Security Appropriation Act,
I9I17 (60 Stat. 679), these expenses are payable directly from the

Federal Old-Age and Surrlvors Insurance Truot Fund.

Table 6.- Railroad Retirement Account
(In millions of dollars)

Fiscal year
or Bontii
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Table 7«- Unenployaent Trust Fund

(la BlllloDB of dollars)

Fiscal year

Beoelpte

State
acoounte

Depoelta
toy

Statoe

Ballroad QbaiQtloTaaQt
iQBuranoe Aooount l/

Contri-
butions

2/

TrasB
fers
froa
States

Tranflfors

frcn
Adalnls-
tratlon

IsreBt-
snta

Ezpeodlturee other than luree^Bsnte

State accounts

Wlth-
dravale
t>y

states

Transfers
to Ball-
mad. llDaBi-

ployaent
Inauranoe
Account i/

Railroad
Unemploy-
ent In-
surance
Accomt l/

Benefit
pajnents

Het
Inoreaae,
or
decrease

In
assets

Assets, end of period

Xnrest-
ments

Unexpended
balance

In
trust
account

In dis-
bursing
offi-
cer's
account

2/

19'i*

^9^^ ,

19W
,

X9^1

19U8
19'»9

1950

1950-Jairaar7..

PebruAry,
March. . .

.

April.
Ma;...
Jima..

July

August. . .

.

September.

October..

.

November.

.

6,6ll>.0

1,566.9
1,507.8
1,279.8
1,289.11

1,3]12.9

1,173.2
1,281.0

109.6
169.8
21.1

32.5
280.7
90.5

35.1'

287.6
16.8

37.7

256.9

Inception to date 16,659.3

5,935.0
1,3''9.3

1,256.0
1,009.9
1,005.3

1,007.3
981i.0

1,098.8

36.8
169.5
13.7

31.''

280. li

10.5

35.1
287.6

9.3

37.5

256.8

lU,272.0

27U.3
109.

U

U8.8
116.2
127.6

130.6
.1

9.7

.1

2.8

.1*

.1

3.2

.2

.1

3>

890.5

105.9

.ll

17.lt

11.7
8.9
9.6
9.2

9.7
9.0
5.1.

107.2

1.5

80.9

281.1.

96.5
123.6
11.3.6

H6.9

165.3
180.1
167.1

72.8
.1

..7

.7

.1

75.1.

U.l

.2

1,308.8

2,21.1.5

60.6
71.3

1,11.5.9

869.5

858.9
1,313.8
2,025.5

203.

175.

217,

11.2,

IU7,

128,

93,

89.

6U,

61

59

2,092.1.

60.0
70.1

1,128.3
817.U

798.1
1,227.1
1,879.0

187.7
163.2
202.2

I3I..8

iHl.O

123.5

89.0
81..3

60.0

56.7

55.1

105.9

.1.

.1.

.5

8,955.0 8,1.17.1. 107.2

1.3.2

.6

.8

17.2
51.7

60.8
86.76/

11.6.5 1/

15.76/
12.1
15.0

8,1
6.2
5.2

1..2

5.2
I..5

1..5

1..6

1*30.5 6/

".,372.5

1,506.3
1,1.36.5

133.9
1.19.9

I.5I1.O

-11.0.6

-7I.I..5

-93.8
-5.5

-196.1

-llO.li

133.5
-38.2

-57.8
198.1

-U7.6

-23. U

197.2

7,70U.3

l.,372.5

5,878.8
7,315.3
7,1*9.1
7,869.0

8,323.0
8,182.1.

7,1.37.9

7,651.,

7,61.9.

7,1.53

7,31.2

7,1.76

7,1.37

7,380
7,578

7,530

7,507

7, 701.

7, 701..

3

.,367.0
5,870.0
7,307.2
7,1.09.0

7,852.0

8,298.1.

8,138.3
7,1.11..

3

7,6l6.3

7,595.3
7,1.18.3

7,308.3
7,M.5.3
7,l.l'..3

7,351.3
7,561.3

7,516.3

7,1.88.3

7,686.3

7,686.3

I..0

8.5
7.8

31.7
U..8

18.1
1.1.

U

22.1

31.8
1.6.9

30.5

31.6
27.9
22.1

26.3
15.1

12.9

17.0

16.5

16.5

1.5
.3

.3
8.1.

5.3

1.5

6.5
6.9
1..3

2.7
2.9
1.5

2.5
1.8
1.".

1.9

1.6

1.6

Source: (Sans aa Table 1).
1/ Excludes Interim adrance of $15 million froBa the Treasury and subsequent

repayment, both taking place in the fiscal year I9U0.

2/ Represents contrlbutlonfl under the Ballroad Unemployment Insurance Act
of 1938, as amended (I.5 U.S.C. 360 (a)), In excess of the aiuunt specified
for administrative expenses. (See "Budget Becelpts and Expenditures",
Table 9.)

^ Bepresente amounts transferred flrtmi States to Railroad Unemployment In-
surance Account equivalent to amounts of taxes collected vlth respect to
period from Janxiary 1936 to Juno 1939, Inclusive, from employers vho ccne
vlthln the purview of the Pallroad Unemployment Insurance Act.

kj Represents excess funds of the Railroad Unemployment Insurance Admin-
istration Fund, under act of Oct. 10, V)hO (5I. Stat. IO99).

5/ Far rallrosd unemployment benefits and refunds.

^ Includes transfers to the Railroad Unemployment Administration Fund
as follows: $9.7 million In fiscal year 191.9, $2.3 mllllan In
September 191.9, and ^.U million In January 1950, representing ad-

justment for over-collections due to retroactive change In tax rate
under the Ballroad Ubemployment Insurance Act, as amez^ed (I.5 U.S.C.
358 (a)).

* Less than $50,000.

Table 8.- Natlonal Service Life Insorance Fund
(In nuonn of dollars)

Fiscal year
or iDonl^

Reoelpta

Premiums
and other
receipts

Transfers fran
General Fund

Interest on
Investansnts

Expenditures other
than Imestaente

Benefits
and
refunds

Special
dividends

Het Increase,
or decrease
(-), in
assets

Assets, end of period

Inrest-
asnts

Unexpended
balance

I9I.I-I9I.3.

I9I.I.

191.5

191.6

191.7

191.8

I9I.9

1950

1950-January..
February.
March....

April.

•fay...

June..

July
August. . .

.

September.

October. .

.

November.

.

366.0
901..5

2,127.1.

2,351.0
l,50l..l

739.7
690.1

1,076.1.

55.1.

56.3
69,1.

51.8
53.5

202.1.

29.1
Ul.l
28.U

U6.6

1.3.7

Inception to date 9,91*8.0

329.1
781.1
951..1

8Wt.7
516.6

387.5
392.8
398.7

1*0.3

31. .2

1.0.5

31..

3

35.2
Ul.7

27.3

39.0
26.2

1.3.2

38.7

1., 778.9

31.5
101.2

1,116.5
1,381.1.

816.7

153.0
87.0

U72.8

7.5
7.6

10.5

9.6
16.2

6.7

1.7
2.1
2.2

3.1.

"..9

l*,17l*.l*

5.1.

22.2
56.7

121..

9

170.9

199.2
210.3
205.0

7.6
1'..5

18.5

7.9
2.1

151. .0

.1

.1

99I1.8

6.9
31.1.

128.2
279.8
2T9.3

301.9
31*8.1

2,987.9

1.79.6

817.7
917.1*

37'.-l

125.1.

98.2

56.1.

1.5.3

ko.l

1.2.2

39.6

l.,587.2

6.9
31.1.

128.2

279.8
279.3

301.9
31.8.1

351..

9

30.1
30.0
30.7

29.1.

30.8
28.5

27.6
29.1.

29.1

31.0
31.8

1,879.1.

2,633.0

1*1*9.6

787.7
886.7

3W..7
9I1.6

69.7

28.9

15.9
U.O

11.2
7.8

2,707.8

359.1
873.2

1,999.3
2,071.2
1,221*.

8

1*37.7

31*1.9

-1,911.5

-1«1..3

-76l.il

-81*8.0

-322.3
-71.9
101*.

3

-27.1*

-1..2

-11.7

1..I.

1..1

5,360.9

359.1
1,232.3
3,231.6
5,302.8
6,527.6

6,965.3
7,307.2
5,395.7

7,295.1
6,533.7
5,685.7

5,363.1.

5,291.1.

5,395.7

5,368.3
5,36U.2

5,352.5

5,356.8
5,360,9

5,360.9

351.7
1,213.1.

3,187.1
5,239.7
6,1*73.7

6, 93'..

7

7,287.7
5,31.2.1

7,263.2
6,510.2
5,657.2

5,325.2
5,2l.l..2

5,31*2.1

5,31*0.6

5,337.1.

5,328.1

5,328.9
5,328.1

5,328.1

7.1.

18.9
Ul».ll

63.1
53.9

30.6
19.6
53.6

31.9
23.5
28.5

38.2
1*7.3

53.6

27.7
26.7
21*.

3

27.9
32.8

32.8

Source: (Sane as Tabl6 1).
* Lees than ^^,000.
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Table 3.- Derivation of Cash Budget Expenditures
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Fiscal year
or mon^
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GENERAL FUND OF THE TREASURY.

Table 1*- Status of the General Fund
(In millions of doXlare)

End of fiscal

year or month

Bolllon, coin, and
currency

DspoeltB in Pedaral
Keserre Banks

Available
fonda

In prooees
of collection

Cspoelts In
special
depOBltariesdepOB

Other
depoatts
and
collections

Liabilities
Balance In
the Oeneral
Aind

IS"*?
19l«

19U5
19U6
19'*7

igUg ,

19^
1950

1950-Jajmary..,
February.

,

March

April
Mar
June ,

July
August. . .

.

September.

October...
November.

.

10,ll»9

20,775
25.119
llt,70S

3,730

5,370
3,862
5,927

5,U21
5,Ug9
6,1*38

5,07U
'',757

5,927

It, 861*

5,501

5,932

l.,537

.,586

150
IJU
150
160

1,023

1,073
1,022
1,052

1,029
1,027
1,029

1,014
1,036
1,052

1,051*

1,01.1

1,051

1,009

1,0U3

761
666
55s
243

232

191
219
191

221
220
224

23fa6
191

195
207

213

231
188

1,038
1,442
1,500
1,006
1,202

1,928
438
950

677
666

1,006

875
588
950

566
733

1,116

569
714

123
103
143

216
124
190

"^
143

97
102

171.

114

99

7,667
18,007
22,622
12,993

962

1,773
1,771
3,26s

2,898
3,146
3,665

2,543
2,560
3,268

2,6l8

3,115
3,065

2,317
2,232

533
507
289
305
310

283
309
323

381
306
324

302
284

323

334
304

314

298
310

6U3

607
421
470
422

438
392
4io

372
303
317

294
4l0

364

316
428

392
446

9,507
20,169
24,698
14,238
3,30s

",932
3,470
5,517

5,049
5,186
6,121

4,702
4,464

5,517

4,500

5,185
5,505

4,145

4,139

Source: Dally Treasury Statenent.

\/ Os accoTint of vlthhsld taxes and sales of QoTeriu&ent eacurltlds.

Table 2.- Analysis of Change in Balance In the General Fund
(In miUlone of dollara)

Flacal year
or month
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Table 1.- Suimnary of Federal Securities

(In lllloni «f dollara)

~r

Isl of
flacal
year or

month

Total oatataadlD^

Fablle
debt

teed
aecurl-
tlea

I&tereat-tearia^ delit

PukUe
debt

Qoaran-
teed
eecurl-
tlei

Matnred debt and debt bearing no Intereat

Pxibllc debt

Inter-
national
Bank

Monet*i7
Kind

Other

Ooaran-
teed
aeeorl-
tlea 1/
(atored)

19^3
IS*
19|6
igi^S

19^1

iSMg
19^9
1950

Debt peek
nab. 191*6....

igSO-JeoiiWT. .

.

Itebniai7 .

.

March

iiprll

M«y
June

Jtily

August. . . .

September.

October. .

.

November .

.

ll«5.79f
202,626

259, "5
269,892
258,376

252,366
252,798
257.377

279,76lt

256,892
256,395
255,7't7

255,7'K>

256,370
257,377

257,557
257,891
257,236

256,959
257,100

136,696
201,003
258,682
269,1*22

258,286

252,292
252,770
257,357

279,211*

256,865
256,368
255,721*

255,718
256,350
257, 35r

257,5^1
257,8711

257,216

256,937
257,077

U.IOO
1,623

'*33

'76

90

73
27
20

551

27

27
21*

22
20
20

16
18
20

as
2U

139,'«72

201,059
256,766
268,578
255,197

250,132
250,785
255,226

278,1*51

25i*,893

25l*,i*30

253,527

253,536
25U,200

255,226

255,1*16

255,779
25l«,986

25l»,750

251*,909

135.380
I99,5't3

256.357
268, Ul
255, U3

250,063
250,762
255,209

277,912

25U,869
254,1*06

253,506

253,516
25U,183

255,209

255, "WS
255,7611
25l*,968

25l',731

2511,887

1*,092

1,51«
4o9
'•67

83

17

539

2U
2>t

21

19
18

17

111

15
18

20
21

1.3*
1.567
2,350
1,3a
3.179

2,231*

2,012
2,150

1,313

1,999
1,965
2,220

2,201*

2,170
2,150

2,ll*l

2,112
2,250

2,209

2,192

i:So^
2,326
1,311

3,173

2,229
2,009
2,11*8

1,301

1,997
1,962
2,218

2,202
2,167
2,llt«

2,138
2,110
2,2ll7

2,206

2,189

iHl
201
269
376
231

280
2U5

265

238

356

310
280
265

258

235
375

337
32U

U16

66
Ul

1,721*

1,161
1,063
1,270

1,008
1,008

1,270

1,270
1,270
1,270

1,270
1,270
1,270

1,270
1,270

1,175
1,259
2,057

935
802

722
660

613

1.063

632

621

617
613

610

605
602

599

595

8

107
21*

10
6

5

3
2

Source: Dally Treasury Statement.
Footnotee at end of Table 2.

Table 2.- Net Change In Federal Sectirltles
(Increase, or decrease (-), In mllllona of dollars)

nacal year
or month

Total ontatandln^

Pnbllo
debt

Oaaran-
teed
aecurl-
tlea

Intereat-bearln^ debt

Total
Fablle
debt

Qoaran-
teed
seeorl-
tlea

V

Matured debt asd debt bearing ao interest

Total

Public debt

Katurad
Inter-
national
Baolc

Honataxj
Itmd

Otber

Onaran-
teed
aacnrl-
tlea 1/
(atnrad)

19'*3.

191*1*.

191*5.

I9U6.

I9U7.

19>«8.

191*9.

1950.

1950-Jamiai7...
Ttbruary..
March

April
Hv
June

July
August...

,

September,

October...
November .

.

63,805
61,830
56,1*89

10,783
-11,523

-6,010
U32

'•,579

-268
-1W7

-6U8

6^?
1,007

180

335
-656

-277
lUl

6l*,27l*

61*, 307
57,679
10,71*0

-11,136

-5,99'*

U78
t,587

-265

-6

632
1,007

183

333
-658

-279
Ito

-1*68

-2,1*77

-387

-16
-1*6

-«

-2

-a
-1

-3
1
2

2
2

62,955
61,587
55,707
11,812

-13,381

-5,065
653

l*,l*i*l

-153

-904

9
665

1,026

190
363

-793

-236
158

63,1*12

64,163
56,813
11,754

-12,997

-5,050
698

4.44s

-151
-463
-900

11
666

1,027

193
361

-796

-238
157

-457
-2,576
-1,107

58
-383

-14
-45
-7

-3

-3

-2
-2

-4
2

2

2
2

850
243
782

-1,029
1,858

-946
-221

138

-114
-34
256

-16
-34
-19

-10
-28

137

-Ul
-17

86?
144
866

-1,014
1,862

-944
-220

139

-114

-^
256

-16
.34
-19

-10
-28

137

-41

-17

42
60
68

108
-145

49
-35
20

-110
-32
-1

-13
-30
-15

-7
-23

141

-38
-13

4l6

-350

-41

1,724

-563
-98

207

262

820
84

798
-1,122

-133

-80
-62
-47

-3

-5
-3

-3

-l>

-11

99

-3

1/ Excludes guaranteed eecurltlos held by the Treaaur;/.

2/ Includes SttTlngs stampe, excoBS profits tax refund bonda, and currency
Itans. For current month details, see "Statutory Debt Llaltatlon", Table 2.

Less than $500,000.



January 19^1
17

DEBT OUTSTANDING,

Table 3.- Interest-Bearing Public Debt
(In allUana of dollars)

bd (f
flaeal
7flar or
enth

Tatal
Intareat-
baarlD^
pabllc
dflbt

Piiblio laauaa

Tatal
public
Itsaaa Total

Cartlf-
ieatee

Treajinzy b*ada

Bank
eUgl-
Ua

Bank re-
stricted

1/

Other
bonds

i/

Honaazkatable

D. 3.

earing
bonis

Treasury

n*t«i

Araed
farcea
Imcv*
bands

Treastuy
banda,
InTaat-
aant
aarlaa

Othar

y

Special
iosuea

19'*3

19IA

19^5
191*6

19^7

19U«

i.^9
1950

Debt peak,
Tab. 1946

1950-Jaa. .

.

)»b...
Mar...

Apr...
tlMf...

Jane.,

July..
Aug...
Sept.,

Oct...
Nov...

135.380
199.5^*3

256.357
268,111

255.113

250,063
250,762
255.209

277,912

25U,869
254,1106

253,506

253.516
256,183
255,209

255,'*03

255, yfi"*

254,968

25i>,73l

254,887

124,509
185,256
237,545
245,779
227,747

219,852
217,986
222,853

257,016

221,367
221,535
221, M08

221,714
222,315
222,853

222,884
223,059
221,572

221,191
221,156

95,310
i4o,4oi

181,319
189,606
168,702

160,346
155.147
155.310

199.810

154,833
154,764
154,479

154, 601

155.001
155.310

155.168
155.162

153,774

152.779
152,758

11,864
14,734
17,041

17,039
15,775

13,757
11,536
13,533

17,032

12,331
12,336
12,334

12,623
13,023
13,533

13.642
13.637
13,637

13.629
13,608

16,561
28,822
34,136
34,504
25,296

22,588
29,427
1B,418

4l,4l3

29.314
27,321
24,399

23.437
23,'t37

18,418

12,817
12,817
11,620

5,373
5,373

9,168
17,405
23.497
18,261
8,142

11,375
3,596
20,4o4

19,551

8.271
10,189
14.791

15,586
15,586
20,404

25,755
25,755
31,688

36,948
36,948

48,809
58,083
69,693
65,864
69,686

62,826
60,789
53,159

68,207

55,122
55,122
53,159

53,159
53.159
53,159

53,159
53,159
47,034

47.034
47.034

8,711
21,161

36,756
53.459
49,636

49.636
49,636
49.636

53.'*27

49,636
49.636
49.636

49.636

i*9.63649,636

49,636
49.636
49,636

49.636
49.636

196
196
196
180
166

164
162
160

160
160
160

160
160
160

158
158
158

158
158

29,200
44,855
56, 226

56,173
59,045

59.506
62,839
67.544

57.206

66,533
66,771
66,928

67,114
67.314
67.544

67,717
67,897
67,798

68.413
68,398

21,256
34,606
45,586
49,035
51,367

53,274
56,260
57,536

48,692

56,958
57,217
57,331

57,427
57,477
57,536

57,568
57,470
57,396

57,954
58,027

7,495
9,557

10,136
6,711
5,560

4,394
4,860
8,472

8,043

7,906
7,988
8,040

8,133
8,292
8,472

8,629
8,912
8,895

8,999
8,907

1,793

563
396
297

332
325
319

309
303
297

280
274
269

223
224

959
954
954

954
954
954

954
954
954

953

953
953

953
953

448
692
505
427

325

316
369
2«5

471

384
287
285

291
288
285

286

287
28U

283
287

10,871
14,287
18,812
22.332
27,366

30,211

32,776
32,356

20,897

33,502
32,871
32,098

31,802
31,868
32,356

32,518

32,705
33,396

33,539
33.732

S«aroel Daily Treaaury States
footnotes at end ef Ts^ile 4.

Table 4.- Net Change In Interest-Bearing Public Debt
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DEBT OUTSTANDING,

Table 5.- Intereet-Bearlng Securities Guaranteed by the United States Governwent

^

(In nllliona of dollars

}

End of flBoal

year or month
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts In mllllonB)

End of fiscal
year or month

Total interest-bearing securities

Amount
outstanding

Public debt
and guaran-
teed securi-
ties 1/

Public
debt

Computed HnniiwT

interest charge

Public debt
and guaran*
teed securl-
tlea 1/

Public
debt

CcBiputed annual Interest rate

Total
interest
bearing
securi-
ties

Public debt

Total
public
debt

Marketable Issues

Total

2/

Bills

1/

Certifi-
cates

Treasury
bonds

Ron-
market-
able
iseuee

y

Special
Issues

Guar-
anteed
securi-
ties

1/

19'<9,

1950,

1950-January. .

.

February.

.

March

April
MflJ

June

July
Augus t . , ,

.

September.

October . .

.

november.

.

139, U7a

801,059
256,766
268,578
255,197

250,132
250,785
255,226

25'', 893
25li,U30

253,527

253,536
25l»,200

255,226

255, '•16

255,779
2511,986

25U,750

2511,909

135,380
199,5''3

256,357
268,111
255,113

250,063
250,762
255,209

2511,869
25lt,lt06

253,506

253,516
25l»,l83

255,209

255,1*03

255,761t

2511,968

25lt,731

251*, 887

2,759
3,869
'',969

5,357
5,376

5,1*57

5,606
5,613

5,620
5,607

5,575

5,578
5,588
5,613

5,618
5,626

5,585

5,605

5,618

2,679
3,81.9

U,96l

5,351
5,37''

5,1*55

5,606
5,613

5,619
5,606
5,571*

5,577
5,588
5,613

5,618
5,626

5,585

5,60U

5,617

1.978
1.925
1.935
1.995
2.107

2.182
2.236
2.200

2.205
2.201*

2.199

2.200
2.199
2.200

2.200
2.200
2.191

2.201
2.20ll

1.979
1.929
1.936
1.996
2.107

2.182
2.236
2.200

2.205
2.20ll

2.199

2.200
2.199
2.200

2.200
2.200
2.191

2.201

2.201*

1.822

1.725
1.718
1.773
1.871

1.91*2

2.001
I.95S

1.957
1.959
1.955

1.959
1.958
1.958

1.959
1.960

1.938

1.951

1.957

.380

.381

.381

.361

.382

1.01'*

1.176
1.187

.101*

.125

,139

,160

.173

,187

1.191
1.209
1.252

1.299

1.361*

.875

.875

.875

.875

.875

1.01*2

1.225
1.163

1.195
1.191
I.I8I*

1.182
1.182
1.163

1.125
1.125
1.125

1.125

1.125

1.165
1.281
1.201*

1.289
l.l*U8

1.201*

1.375
l.Si*!.

1.375
1.351
1.351

I.37I*

1.371*
1.3'*l'

1.325
1.325
1.311

1.302

1.302

2.1*91*

2.379
2.311*

2.307
2.307

2.309
2.313
2.322

2.316
2.316
2.322

2.322
2.322
2.322

2.322
2.322
2.336

2.336

2.336

2.330
2.1*17

2.UT3
2.567
2.593

2.623
2.629
2.569

2.576
2.576
2.575

2.571*

2.572
2.569

2.567
2.561
2.562

2.560

2.561

2.1*08

2.1*05

2.1*36

2.1*1*8

2.510

2.588
2.596
2.589

2.612
2.600
2.588

2.581*

2.581
2.589

2.588
2.586
2.602

2.602

2.599

1.968
1.335
1.321
1.1*10

1.758

1.921*

2.210
2.681*

2.227
2.21*6

2.398

2.525
2,613
2.68U

2.315

2.793
2.751*

2.729
2.626

Source: Daily Treasury Statement.

1/ Excludes guaranteed eecurltles held by the Treasury.

2/ Total Includes "Other bonds"; see Table 3.

^ Treasury bills are Included In debt outstanding at face amount, but
In computing the annual Interest charge and the annual interest rate

the discount ralue la used.
U/ In computing the annual interest charge and the annual Interest rate

on United States savings bonds, Series A-E are considered to yield
2.90^ per annum and Series F is considered to yield 2.53^.

Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other

Business-Type Activities of the United States Government^
(In millions of dollars)

End of fiscal
year or month
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, ae amended (3I U.3.C.

757 b). provldea that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed ae to principal and Interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed In the

aggregate $275 billion outstanding at any one time.

Obligations Issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

are Included In the statutory debt limitation at current

redemption values.

Table 1* - Status under Limitation, November 30, 1950

(In milllona of dollars)

KazliBiB aacnmt of sacurltlea vblcb maj be outatandiiig at any cob tine, imder llaltatlone laQ>oeod l>7 the act

of Jme 96, I9U6 Gl U.S.C. 757 b)

Afflount of aacurltiee outstanding aubjeot to exich atatutory debt llmltatloai

U. S. Gorenment aocurltlea Isauad under the Second Liberty Bond Act, aa aaaanded
25o,370

Guaranteed aecurltlea (excluding thoaa held by the Treaaury) • ^^

Total amount of aecurltlea outetandlng aubjeot to atatutory debt limitation

Balance laauable under limitation

275,000

256,393

18,607

Source: Bureau of the Public Debt.

Table 2«- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding November 30, 1950

(In millions of dollars)

Clase of aecurlty
Subject to
atatutory debt
lialtatlon

Mot eubject to
atatutory debt
llj&ltatlon

Total

cutetending

Public debt:

Interest-bearing eecurltiee:
Marketable

:

Treasury bllla
Certificates of Indebtednaaa
Treasury notee
Treasury bonds - bank eligible
Treasury bonds - bank restricted l/,,.
Postal savings and Panama Canal bonds.

Total marketable.

Nonmarketable

:

U.S. savings bonds (current redemption value)
Treasury savings notes
Depositary bonds
Armed forces leave bonds
Treasury bonds , Investment earlea

Total nonnarketable

Special leauea to Govenmiant agenclee and trust funda.

Total Interest-bearing aecurltlea

Matured aecurltlea on vhlch Intareat haa caaaed

Debt bearing no Interest:
United States savings stamps
Excess profits tax refund bonds
Special notes of the United States:

International Monetary P\ind series
International Bank for Reconetructlon and Dovelopnant aerlaa

Uni ted Statea notea ( leae gold reaerve

)

Depoalta for retirement of national bank and Federal Beaerve Bank notea.
Other debt bearing no Intereat

Total debt bearing no Intereat.

Total public debt.

Guaranteed aecurltlea: z/

Int«rea t- tearIng

.

MaturwJ

Total guarantaad eecurltlaa

Total public debt and guarantaad eacurltlaa.

13,608

5,373
36,91*8

••9,636

152,599

58,027
8,907
287
22U

953

68,398

33,732

2511,729

320

U7

3

1,270

1,320

256,370

21
2

2ll

256,393

158

158

158

191
31*8

5

5l»5

707

707

13,608

5,373
36,91.8
UT,03lt

1.9,636

158

152,758

58,027
8,907
287
22U

953

68,398

33,732

251.,887

321.

U7

3

1,270

191
31.8

6

1,865
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Gowmment
and Outstanding November 30, 1950 ^

(In millions of dollars)

Year
and
month
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding November 30, 1950 ^ (Continued)

(In mllllona of dollarB )

Year
and
month

Description of security 2/

Aoount of maturities

Filed
matu-
rity
issues

Callable Issues
claaelfled by
year of;

First
call

Final
matu-
rity

Date
bank re-
stricted
Issues
beccme
bank
eligible

1/

Year
and
month

Description of security 2/

Amount of maturities

Filed
matu-
rity
Issues

Callable Issues
classified by
year of:

First
call

Final
matu-
rity

Date
bank re-

stricted
issues
beccoas

bank
ellglbls

i/

1956

Mar..

June.

Sept.

1958

Mar..

June.

1959

June,

Sept.

Dec.

.

i960

Mar..

Dec,

1961

June,

,

1962

June,

,

1963

June,

2-1/2* Bond - 3/15/56-58.

2-l/U* Bond - 6/15/5U-56,

2-3/Ult Bond - 9/15/56-59,
2-l/ltl6 Bond - 9/15/56-59.

Total

2-1/2* Bond - 3/15/56-58.

2-3A* Bonl - 6/15/58-63.

Total

2-l/Ul6 Bond - 6/15/59-62.

2-3A* Bond - 9/15/56-59.
2-I/I1* Bond - 9/15/56-59.

2-l/Ut Bond - 12/15/59-62.

Total

2-7/8* Bond - 3/15/55-60,

S-S/U* Bond - 12/15/60-65,

Total

3* Panama Canal bond - 6/1/61

2-1A* Bond - 6/15/59-62.
2-1/2* Bond - 6/15/62-67.

2-lA* Bond

Total

12/15/59-62.

2-3A* Bond

2-1/2* Bond

6/15/58-63.

12/15/63-68.

Total,

50

1,1*9

982
3,823

6,253

919

919

5,281t

3,'»70

8,75''

l,'i85

I.U85

2,118

2,U8

2,831

2,831

681

681

l,Itlt9

1,U1»9

982
3,ee3

1..80U

2,611

2,611

5,281.

3, '•70

8,75U

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

I96U

June.

1965

Mar,,

1966

Mar,.

1967

June,

Sept,

Dec,

,

1968

Dec,

,

1969

June,

Dec,

,

1970

Mar,,,

1971

Mar.,.

1972

June,

,

Sept,.

Dec...

2-1/2* Bond - 6/15/6U-69,,

2-1/2* Bond - 12/15/6U-69,.

2-1/2* Bond - 3/15/65-70,

2-3A* Bond - 12/15/60-65.

2-1/2* Bond - 3/15/66-71,

2-1/2* Bond - 6/I5/62-67.
2-1/2* Bond - 6/15/67-72,

2-1/2* Bond - 9/15/67-72,

2-1/2* Bond - 12/15/67-72,

Total.

2-1/2* Bond - 12/15/63-68.

2-1/2* Bond - 6/15/6U-69

2-1/2* Bond - 12/15/6I1-69

2-1/2* Bond - 3/15/65-70.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/67-72,

2-1/2* Bond - 9/15/67-72,

2-1/2* Bond - 12/15/67-72,

Total

3,761

3,838

7,599

5,197

1,1.85

5,197

3,1.81

1,1'85

7,967

2,716

11,689

2,U8

22,372 2,118

2,831

3,761

3,838

7,599

5,197

3,1.81

7,967

2,716

11,689

22,372

1./15/53

9/15/53

2/1/51.

12/1/51.

5/5/52
6/15/62

12/15/62

12/1/52

l'/l5/53

9/15/53

2/1/51.

12/1/51.

6/15/62

12/15/62

Source: Dally Treasury Statement and Bureau of the Public Debt,

1/ Excludes postal savings bonds,

2/ It should be noted that callable Issues appear twice In this column,

once In the year of first call and again in the year of final matu-

rity. Callable issues with respect to which a definite notice of

call has been made, however, are listed as fixed maturities. For

date of issue of each security, see "Market Quotations"; for tax
status, see "Treasury Surrey of Ownership",

^ Bank restricted Issues loay not be acquired by commercial banks
{with minor exceptions) prior to specified dates; see "Debt Out-

standing", Table 3, footnote 1,
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Table 2.- Offerings of Treasury Bills
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Table 3.- Offerings of Marketable lesues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Sate
BUbscrlptlon
books were
opened

Date
of
leouo

Description of sscurlt;

Period to maturity

(Period to first call
shown In parentheses) l/

Amount of
subscriptions
tendered

Cash S/ Ezchai^e

ABOunt Issued

For
cash 2/

In exchange
for other
securities

Allotment
ratio

l/2l/lt6

2/1B/U6
3/20/k6
5/20/U6
6/1UA6
7/17/U6

8/igM
9/18/I16

10/21A6
U/18A6
12/18A6

1/20/17

2/nM
3/l9/l'7

5/2l/'t7
6/23/l'7

8/20A7
9/2A7
9/22AT
10/2SA7
H/19A7
12/l9/''7

1/20A8
2/18A8
3/22A8
5/19A8
6/21A8
9/1/U8

9/20A8

12/l5/li8

l/l9/''9

2/l5/''9

3/2l/'>9

1>/V)M
6/20A9
8/31A9
9/21A9
12/5/'»9

I2/19A9

1/20/50
2/17/50
2/ytlya
3/20/50
5/22/50
6/21/50
9/5/50

9/18/50

12A/50

2/1/U6
3/l/«
h/\fh6
6/1/16
7/1/1.6

8/1/U6
9/I/U6
lO/l/W
U/1/U6
12/l/W
I/IA7

2/1A7
3/1A7
"./1A7
6/1A7
7/1A7
8/1A7
9/lM
9/15A7
IO/1/I17

U/1A7
12/1/U7

1/1A8

2/1/U8

3/1A8
U/1/U8

6/1A8
7/1/1.8

9/15A8
10/lA8

12/15/1.8

I/1A9

2/1/1.9

3/1A9
I./1/1.9

6/1A9
7/1/1.9

9/15A9
10/lA9

12/15/1.9

1/1/50

2/1/50
3/1/50

3/15/50
"./l/SO

6/1/50
•'/1/50

9/15/50
10/1/50

12/15/50

7/e»
7/8*
7/9*

7/8t
7/^
7/8*
7/a*

7/8*
7/8*
7/8*
7/8*

Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate

7/8*
7/8*
7/(W
7/8*
7/8*
7/8*
7/8*
1*
1*

^*
,

1-1/8*
1-1/8*

1-1/^
1-1/9*
1-1/^
1-1/9*
1-1/9*
1-3/8*
1-1A*
1-1/1.*

1-lA*

1-1/1.*

1-1/1.*

l-l/U*

1-iA*
1-1/1.*

1-1/8*
1-1/a*
1-3/8*
1-1/8*

Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Note
Certificate
Certificate
Bote
Certificate

Certificate
Certificate
Certificate
Certificate
Certificate
Note
Certificate
Certificate
Certificate

Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Certificate
Note
Certificate

1-1/1** Note
1-1/1.j Note
1-1/2* Note
1-1A* Note
1-1/1.* Note
l-l/U* Note
1-1/1.* Note
1-1/U* Note

1-3/1.* Note

2/1A7-B
3/1A7-C
U/1/I.7-D

6/1A7-E
7/1/1.7-F
8/1/U7-C
9/1/1.7-H

10/1/1.7-J
11/1/1.7-K

12/1/1.7-L
1/1/U8-A

2/1/1.8-B
3/I/U8-C
U/1/1.8-D

6/1/U8-E
7/1AS-F
7/1/1.8-G

7/1/1.8-H
IO/1/U8-B
10/1/U&-J
10/1/U8-I
I/1/U9-A
1/1/1.9-A

2/1/1.9-B

3/1/1.9-C
I./1/I.9-D

6/1/1.9-E

7/1A9-F
U/1/50-A

10/1A9-G
12/15/U9-H
1/1/50-A

2/1/50-B
3/1/50-C
U/1/50-D
6/1/50-E
7/1/50-F

9/15/50-G
10/1/50-H
3/15/51.-A

1/1/51-A

10/1/51-A
7/1/51-B

3/15/55-A
7/1/51-c
7/1/51-D
8/1/51-E

10/15/51-F
11/1/51-G
12/15/55-B

_L_

1 XT
1 yr
1 yr
1 JT
1 JT
1 yr
1 yr
1 yr
1 yr
1 yr
1 yr

1 yr
1 yr
1 yr
1 yr
1 yr

11 m
10 a
12J m

1 yr
11 n

1 yr 1 m
1 yr

1 yr
1 yr
1 yr
1 yr
1 yr
1 yr 6j a
1 yr
1 yr
1 yr

1 yr
lyr
1 yr
1 yr
1 yr
1 yr
1 yr
1. yr 3 m
1 yr

1 yr 8 m
1 yr U n
5 yr
1 yr 3 B
1 yr 1 in

1 yr 1 a
1 yr 1 a
1 yr 1 a
5 yr

(la ulllloas of dollars)

U,95l.

l.,106

U,7U2
l.,l68

I. ,673
2,307
1.,1''5

3,203
3,1.32

3,281
3,131.

l.,801

2,951
2,669
2,510
2,71.2

1,127
2,209
1»,092

1,351.

1,1.67

3,535
2,592

2,189
3,553
1,055
l.,301

5,783
3,596
6,535

519
5,695

1,993
2,922

963
5,019
5,601

1,197
6,21.8
l.,675

5,373

1,918
2,71.1

5,365
886

l.,8l8

5,351
5,91.1 I

5,253
6,851 p

_L

U,95l.

3,133
2,820
2,775
2, 916

1,223
2,31.1

l.WiO

1,775
3,281
3,131.

3,91.7

2,11.2

1,321
1,777
2,71.2

1,127
2,209
l.,092

1,351.

1,1.67

3,535
2,592

2,189
3,553
1,055
l.,301

5,783
3,596
6,535

519
5,695

1,993
2,922

963
5,019
5,601
1,197
6,2U8
l.,675

5,373

1,918
2,71.1

5,365
886

U,8l8

5,351
5,91.1 I

5,253
6,851 J

_L

100
76

59
66
62

52
56
kk

51
100
100

82

72
U8

70
130

100
IDO
100

100
IDO
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
100
100

100
100

100
100
100
100
100

100

100

Source: Bureau of the Public Debt.

1/ In the cafle of the reopening of a prsTloualy offered security, the

periods to first call and to maturity are calculated frcn the date
Interest cosmences on the reopening.

Consists of all public cash subscriptions and eubecrlptlonfl by
U. S. Oovemnent investment accounts.
Pnlimlaarj.
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Sate of

refunding
or retire-

ment

Called or oaturln^ eecurlty 1/

Descrlptloa
late of
leeua

Aaount
out-
standing

Sleposltlon offers

V Treasury

Cash
retlre-
ent

Exchange
•ecurlty
offered

fiesulte of exchange offers

fa-
changed

Turned In for cash

?7
Federal
Beserre
BaiAs;/

other
InTeetore

Dsscriptlon of new
•oeurlt/ offered

(In Billions of dollars)

7/1A8 -

9/15A8
j

lo/i/us

12/15A8

I/1A9

2/1A9

3/1A9

li/lA9

6/1A9
{

7/1A9

9/15A9

10/1A9

12/15A9

1/1/50

S/l/50

3/1/50

3/15/50
"•/l/SO

"•/l/SO

6/1/50

7/1/50

9/15/50

10/1/50

12/15/50

7/^ Certificate - 7/l/U8-t
l/Sif, Certificate - j/x/kB-O
l/df, Certificate - 7/l/'t8-H

Total

2-1/2* Bond - 9/15/U8.

.

1-1/S* Note - 9/15/U8-A

1* Note - 10/l/lt8-B

lit Certificate - IO/1A8-J
156 Certificate - 10/l/l*6-K

Total

2* Bond - 12/15/U8..

l-l/8)t Hote - l/l/ll9-A

1-1/^ Certificate - I/1/U9-A

Total

1-1/8* Certificate - 2/l/li9-B

1-1/8* Certificate - 3/l/lt9-C

1-1/8* Certificate - U/1/U9-D

1-1/8* Certificate - 6/1/U9-E
2* Bond - 6/15/U9..

Total

1-1/8* Certificate - 7/1/U9-F

2* Bond - 9/I5/U9..

l-l/li* Certificate - 10/l/li9-<;

1-lA* Certificate - 12/l5/lt9-H

2* Bond - 12/15/1(9..
3-1/^ Bond - 12/15/1.9.

.

2-1/2* Bond - 12/15/I19..

Total

1-lA* Certificate - 1/I/50-A

1-lA* Certificate - 2/1/5O-B

1-lA* Certificate - 3/1/50-C

2* Bond - 3/15/50
1-3/8* Rote - U/1/50-A

Total

1-l/lt* Certificate - lt/l/50-D

l-l/U* Certificate - 6/I/50-B

1-l/U* Certificate - 7/1/50-F

1-1/8* Certificate - 9/15/50-C
2-1/2* Bond - 9/15/56-52
2* Bond - 9/15/50-52

Total

1-1/8* Certificate - IO/1/5O-H

1-1/2* Bond - 12/15/50
1-1/8* Certificate - I/1/5I-A

Total

7/1/1.7

8/1A7
9/l/'>7

3/15/38
3/15/U.

9/15/1.7

10/1/1.7

ll/l/l»7

12/8/39

12/1/U7
I/1/U8

2/1/1.8

3/1/1*8

I./1/I.8

6/1/U8

1/15A2

7/1/1.8

5/15/1*2

10/1/1.8

12/15/U8
7/15/1*2

12/15/3"*

12/15/36

I/1A9

2/1A9

3/I/U9

10/19/1.2

9/15A8

"t/i/ug

6/1/1.9

7/1A9

9/15/1*9

9/15/38
'*/l5/'.3

10/1/U9

6/1/U5

1/1/50

2,71.2

1,127
2,209

6,078

1*51

3,71.8

It, 092
1,35'*

i.iie?

6,913

571

3,535
2,592

6,127

2,189

3,553

1,055

1*,301

l.OlU

5,315

5,783

1,292

6,535

519
2,098

U91

1,786

'*,89l*

5,695

1,993

2,922

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
'',939

7,322

6,21.8

2,635

5,373

8,008

-
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UNITED STATES SAVINGS BONDS.

Doltad States aaTlngs bonds were first offered for

sale in March 1935 and began to maturs In March 19'^5.

Serlss A-D were sold from March 1935 to April ig"*!.

Series E, T, and & hare been on sale sinoe May 1, 19'*^1<

For Infomatlon on the terms and oondltlons of these bonds,

eee "Treaeury Bulletin" Issues for December 19'*7, P««e 31

and October 19^5, pages k-h and A-5.

In addition to the Information on savings bonds

operations whloh appears each month, data by denominations

and dollar sales by States are published at less frequent

intervals but are shown on a monthly basis.

Series A-F sales are shown at issue price and total

redemptions and amounts outstanding at current redemption

values. Series is shown at face value throughout.

Matured bonds which have been redeemed are included in

redemptioms. Matured boad* outstanding are Included in

the interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which interest has ceased.

Table U- Sunary of Sales and Redeerptlons by Seriea, Cionilatlve throagta NoTeaber 30, 1090
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods
(In nlUlons of dollars)

Accrued
discount

Sales plxis

accrued
discount

RedeiBptlcaiB 2/ ^
Sales
price

Accrued
discount

Amount outstanding

Matured
debt

Intereat-
bearlng debt

Series A-D

Fiscal years

:

1935-Wl'S
19l>3

V)kk
19'<5

Wltfi

WUT
19W
19^9
1950

Calendar years

:

1935-l»2

19'^Z
19'»'t

19^'i

igW
19lt7

igw
19't9

Months:

1950-January.

,

February.
March

April
May
June

July
Auguat. .

.

September

October.

.

November.

3,9't9

l,9'^9

2he,

92
96

103
106
107
110
101
68

291
91.

100
105
107
109
108
86

11
6
h

3
2

3

5
It

2

2

1

"•,195

92
96

103
106
107
110
101
68

It,2lt0

9U
100

105
107
109
108
86

11
6
It

3
2

3

5
It

2

2

1

591
88

79
ll»3

309
U82
516

703
1,081

637
81
78

226

390
U8I

576
838

22l|

129
130

77
71
53

56
6lt

li2

56

50

572
82

72

117
2lt2

370

393

530
812

615
71.

70

179
302
367
1136

631

168

97
98

58
51*

ItO

\s.

\a
31

111

35

19
6

8

25
67
113
123

172

269

22

7
8

1*7

87
llU
139
207

56

32
32

19
18

13

111

16
11 p

15 P
lit p

18
ItO

59
73
92

Itl

87
122
II16

203

150
129
116

107

99
92

87
81

77

72
69

3,6oli

3,608
3,625

3,585
3,365
2,968
2,51'3

1,927
895

3,603
3,616
3,638
3,l»77

3,lli8

2,7lt2

2,250
l.WiO

1,280
1,178
1,065

1,000

939
895

850
796

759

710
66U

Series E, ?, and

Fiscal years:

I9I1I

191*2

191*3

iqWi

191*5

191*6

191*7
,

191*8

191*9

1950 ,

Calendar years

:

191*1
,

191*2
,

191*3

191*1*
,

191*5

191*6

191*7

191*8

191*9

Months :

1950-January . .

.

February.

.

March

April
May
June

July
August. . .,

September.

October. .

.

Horember.,

66U

5,993
11,789
15,1*98
1U,891

9,612
7,208
6,235
7,11*1

5,673

2,537
9,157
13,729
16,01*4

12,937
7,1*27

6,691*

7,295
5,833

707
581
521*

1*23

1*16

398

1*17

350

310

971 y
U36 g

2

36
127
281*

1167

583
691*

826

977

12
71*

195
379
533
633
76 1*

896

98
68
82

71*

78
108

109

78

85

77
80

661*

5,995
ll,8el*

15,625
15,175
10,078
7,791
6,929
7,967
6,650

2,537
9,169

13,801.

16,239
13,315
7,961
7,327
8,059
6,729

61*9

607

1*97

1*91.

506

526

1*29

395

1,0U8

517

1

75
760

2,292
l*,156

6,U08

5,063
1*,597
l*,365

U,3lt2

ll*

21.6

1,501*

3,263
5,332
6,038
U,6U5
1*,568
l*,263

391*

289
380

335
383
hoi

U9
"•73

1*33

1*1.0

398

1

75
760

2,286
l*,13l*

6,337
l*,95l*

l',l*53

It, 191

11.

21.5

1,502
3,251
5,293
5,91*1
I*, 522
It, 1*01.

It,077

377
272
361

318
362
383

1*09 p

1*13 p
376 p

1
6

21
71

109
lUlt

171*

209

2
12

39
97
123
16I*

186

17
16

19

17
21
20

21
29
23 i>

27 P
23 P

66U
6,581*

17,61*8

30,981
1*2,000

1*5,670

1*8,398

50,730
5l*,333

56,6H

2,521.

11,1.1.7

23,71.6

36,723
Ul.,706

1.6,628

1*9,311

52,801
55,267

55,679
56,039
56,266

56,1*27

56,539
56,61*1

56,718
56,671*

56,637

57,21*5

57,363

Footnotes at end of table. (Continued on following page)
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptlone of Series A-D, E, F, and G by Periods
(Dollar tmounXn la alllloa*)

(Continued)

S«l«a 1/
Accnwd
dlioasat

S&Ut
pint
acomad
dlaeouat

Balaaptioa 2/

Total
Salaa
prloa

laeroad
dlaoooat

Aaoont
oukataadlac
(lataraat-
kaulac tekt)

Faroaat of aoatlilj

radaaptiooa
to iBoaat
oatataadlBC

Tlaeal rawa:
19I4I

igte
19^3
191A

iHH::::::::::
19)»7
ijltg

19U9

1950

Calandar yeara:

19l»l

19l»2

igw"..!.'.

1945
I9U6

1^7
igUs

19^9

Hontha:

1950-Jamiary.

.

March

April
Majr

Jiiaa

Jul7
AugUfi t . . .

September

October. .

.

November .

,

Tlaeal yaara:

I9U1
19l«

19IA

19^5
191*6

ig"*?

1948
19^9
1950

Calaadajr yaaral

I9UI
19>»2

19*
19^
19U6
19^7
19lt«

19^

Moathii

195^Jaai*ar7 .

.

Tabruary.
Maroh

^>rll
Kay
iua»

July
August. .

.

September

October.

.

HoTember

.

Sarloa I

203

3,526
8,271

11,820
11.553
6.739

1»,026
l»,278

3,993

1.1U5

5,9«?
10,3't4

12,3*0
9,822
i;U66

I»|2a2

>«,20g

U02

36^

305
307
297

3"
270
2Ui

271

1

33

536
633
753
895

10

70
182

»93

579
696
818

88

63

77

69

73
98

98
73
79

72

7U

203

3,528
8,304
11,93*
11,818
7,173
11,824

>».659

5,032
U,887

1,1'»5

io|Uiu
12,562
10,175

U,920

5,025

1*90

U24
itito

37U
3«o

396

U16

323

3U3

320

60

689

2,100
3,8U6

5,912
'',391

3,825
3,530
3,521

U
209

1,380

3,005
'*,?63

5,'«3

3,930
3,728
3,l4lt«

320
22U

309

275

368

i?^

360

318

60
688

2,095
3,825

5,*3
4,288

3,689
3,368

3,326

11

209

1,378
2,993
,925
5,330
3,813

3,575
3,274

305
209
292

259

293
315

3W
366
326

334
296

1

5
20

69
103
136
162
195

2
11

38

93
U6
15^
17"*

16

15
17

16
20

19

30
28
22

:

26

21

203

3,671
11,287
21,125
29,097
30,358
30,791
31,625
3?, 127

,494^32

1,134
6,923
15,957
25,515
30,727
30,263
30,997
32,188

33,766

33,936
34,135
34,266

3U.365

34,432
34,494

34,542
34,491
34,466

34,449
34,452

.90

.80

.91

.97

1.07
1.14

1.01

1.04

.92

Sanaa J

2

9
19

61

73
83

2
4

13
25
40

I"67
78

3«
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, B, F, and G by Periods - (Continued)

(Dollar amountfl In mllllonB)

SaJ.«a 1/ Accrued
dlacount

Sales
pluB
aocrried

dlacount

fiedemptiona 2/

Salaa
price

Accrued
dlacount

Aaount
outatonding
( Intereet-
^arlng debt)

Percent of aonthlj
redeBq)tlaoa

to aaount
outstanding

FlBoal years!

Kk\
19li2

WltS
V)^A
WliS
13^6
19't7

19'>8

1-9^9

1950

Caleadiir years :

19^1
19Ua
19't3

\9^k
,

W"*?
19^
19l»7

,

wue
19'»9

Months:

1950-January. .

.

February.

.

March

April
May
June

July
August. . .

.

Septamber.

October,,

.

November..

395
2,032
2,759
2,876
2,658
2,U65

2,561
1,907
2,390
1,1*9

1,185
2,516
2,6U0
2,891
2,520
2,637
2,267
2,573
1,392

267
189
13''

102
92
86

87
70
58

555 V
153 V

395
2,032
2,759
2,876
2,658
2,W5
2,561
1,907
2,390
1,UU9

1,185
2,516
2,6U0
2,891
2,520
2,637
2,267
2,573
1,392

267
189
^k

102

92
86

87
70

58

555

153

1
12

55
131.

220
3lt8

1*69

566

619
621

2

29
89

181
26l>

1126

512
616
613

57
U8

53

"•5

53
52

60

59
65

60
62

1

12

55
ViU
220
3U8
1.69

566
619
621

2

29
89

181
26b
1.26

512
618
613

57
US

53

1.5

53
52

60

59
65

60

6a

39".
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TREASURY SAVINGS NOTES.

Treasury Bulletin

Treasury eavlnga notee (originally designated tax

flavlnge notee) have been Issued In four serlee: Series A

from August 1, igUl, through June 22, IJ^J; Serlee B from

August 1, igl+l, through September 12, 191*2; Series C from

September 14, 19')-2, through August 31, igl^S; and Series D

on continuous sale beginning September 1, igU-g. Details

concerning terms and conditions for purchase and redemp-

tion, and Investment yields of Series D notes vdll be found

in the "Treasury Bulletin" for October l^hi, page A-1, and

September 191*9, page A-1. Similar Information concerning

Series C notes will be found In the "Treasury Bulletin" for

October 191*5, pages A-l* and A-5. For details concerning

terms and conditions, Investment yields, and tax payment

or redemption values of Series A and B, see "Annual

Report of the Secretary of the Treasury" for 191*2, pages

207 and 220, and for sales and redemptions by fiscal years

and months, see "Treasury Bulletin" for February 191*6,

pages 1+2 and 1*3.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included In the figures on redemptions. Matured notes

outstanding are reflected In the interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon which interest has ceased.

Table 1. - Summary of Sales and Redemptions by Series, Cumulative through November 30, 1950

(In mlUlons of dollars)

Series
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OWNERSHIP OP FEDERAL SECURITIES,

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In allllone of dollars)

End of

flaoal
year
or month
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0WKER3HIP OF FEDERAL SECURITIES,

Table 3«- Estimated Ownerehip of Federal Securities by Bank

and Nonbank Investors
(Par Taluee l/ - In bllllona of dollars)

End of
month

Total
Federal
eecurltlee
outatand
ing 2/

Held by banks

CGBnoerclal

banks X/

Federal
Peeerre
Banks

Held by nonbank Inreatore

IndlTldualfl y
Savings
bends

Insurance
companies

Mutual
savings Corpora-

tions ^
State and
local
govern-
ments 6/

0. S.

Govenaent
investment
accounts jj

Miscel-
laneous
iJivestors

1/8/

1939-Iiecomber.

19l>0-June
Decembor.

19Ul-jun8
December.

19U2-Juns
December.

191.3-June
December.

19UU-Jui]e

December.

19'<5-June

December.

19U6-February (Peak)

June
December.. ,

.

19'*7-June
December.

igkS-March
June
September.
December.

.

19Ug-January..
February.
March....

April.
May...
June..

July
August.. .

.

September.

October.

,

November,
December.

1950-January..
February.
March

April.
May...
June .

.

July
August., .

.

September.

October p.

1»7,6

"•8.5

50,9

55.3
6U.3

77.0
112.5

lUO.8
ITD.l

202.6
232.1

259.1
278.7

279.8
269.9
259,5

258, It

257.0

253.1
252.1*

252.7
252.9

252.7
252.7
251.7

251.6
251.9
252,8

253.9
255.9
256.7

256.8
257.0
257.2

256.9
256.''

255.7

255.7
256, It

257.lt

257.6
257.9
257.2

257.0

18.1.

18.6

19.5

21.8
23.7

28,7
I17.3

59.11

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

86.0

85.9
85.8
85.8

8lt.8

8I..5

86,2

82,9
a2.It

82.

U

83.2
83.9
81t,5

8I1.6

81t.5

85.7

85.3
8I1.2

82.5

83.Or
83.2
83 .9r

82.6
82.

U

81.7

81.3

15.9

16.1
17.3

19.7
21.lt

26.0
Itl.l

52.2

59.9

68.li

77.7

8U,2
90.8

93.8
81t,lt

7lt.5

70.0
68,7

65.1
6U.6
62.

U

62.5

62.7
62,1
60.5

61.8
62.7
63.0

6U.6
66,U
66.5

67.3
66,8
66.8

67. It

66.1.

6U.9

65.2r
65.8
65,6r

61..6r
6lt.0r

62.1

62.1

2.5

2.5
2.2

2.2
2.3

2,6
6.2

7,2

11.5

111.

9

18.8

21.8
2lt.3

22.9
23.8
23.3

21.9
22,6

20.9
21.lt

23.lt

23.3

22.1
22.3
21.7

21.1
19.7
19.3

18.5
17.5
18.0

17.3
17.7
18,9

17.8
17.7
17.6

17.8
17.lt

18.3

18,0
18.

U

19.6

19.3

29.3

29.9
31.5

33.5
1.0.6

lt8.3

65.2

81.1.

98.7

U9.3
135.6

153.1
163.6

163.1
161.7
161.6

166.5
165.7

167.0
166.

U

166,9
167.1

167.9
168.3
169.5

168.7
169.5
170.lt

170.7
171.9
172.2

172.2
172.6
171.5

171.6
172.2

173.2

172. 7r

173 .2r

173. 5r

175.Or

175.5
175.6

175.6

10.1
10.6

11.2
13.6

17.8
23.7

30.9
37.6

lt6.0

52.9

58.9
63.7

63.7
63.0
63.8

66,0
65.3

65.1
65.3
65.5
65.

U

65.7
66,1
66,2

66.3
66.lt

66.6

66,7
66,8
66.8

66,6
66.5
66.2

66.3
66.6
66.6

66,Sr
67.Or
67.2r

67.5r
67.5r
67.5

67.lt

1.9

2.6
2.8

3.6
5.1t

9.1
i3.lt

19.2
2lt.7

31.2
36.2

liO,7

1.2.9

lt3.3

lt3.5

ltli,2

lt5.5

1.6.2

I16.9

I17.I

I17.6

I17.8

U8.1
It8.3

I18.5

U8.6
U8.7
U8.8

lt9.0

lt9.0

lt9.1

lt9,l

Ii9,2

I19.3

lt9.lt

U9.6
lt9.7

U9.8
I19.8

lt9.9

50.0
It9.9

It9.9

lt9.8

8.2

7.5
7.9

7.6
8.2

8.7
10,3

U.7
12.9

lit.

8

16.7

18.3
20.7

20, It

19.5
19.7

20.5
19.1

18.2
18.1
18.0

17.5

17.6
17.8
17.7

17.7
17.7
17.8

17.7
17.8
17.7

17.5
17.3
16.9

16.9
17.0
16.9

17.Or
17.2r
17.3r

17.5r
17.6r
17.6

17.6

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
2lt.2

2lt.7

25.1
25.2

21..

8

2ll,l

23.6
23.1
22.3
21.5

21.5
21.5
21.3

21.2
21.0
20.8

20,6
20,5
20.5

20.5
20.1.

20.5

20.5
20.5
20.5

20.5
20.3
20,1

20,1
20.0

19.7

19.5

3.1

3.1
3.2

3. It

3.7

3.9
lt.5

5.3
6.1

7.3
8.3

9.6
10.7

U.l
11.5
11.8

12.1
12.0

12.1
12,0

11.7
U.5

U.6
11.6
11.6

U,6
11.6
U.6

11.6

U.6
U.6

U,5
U,l.
U.U

11.5
U.5
U.6

U.6
11.6
U.6

11,5
U.U
U.2

U.l

2.1
2.0

2.0
It.O

It.

9

10.1

12.9
16.

U

20.0
21.lt

22.9
22,0

19,9
17.7
15.3

13.9
lU.l

IU.6

13.5
13.9
lit.

3

llt.lt

111,

6

15.1

lit.

3

lit.

7

15.1

i5.lt

16.0
16.0

16.6
16.7
16.3

16.8
17.2
18.1

17.7
18.1
18.3

18.8

19.5
19.lt

19.8

.U

.5

.6

.7

.9

1.0

1.5
2.1

3.2
It.

3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.8
7.8
7.9

7.8
7.9
7.9

7.9
8.0
8.0

8.0
8.1
8.0

8.0
8.0
8.0

8.0
8.0
8.lt

8.U

8.3
8.2

8,2
8.2
8.1

8.1

6.5

7.1
7.6

8.5
9.5

10.6
12.2

lit.

3

16.9

19.1
21.7

2U.9

27.0

28,0
29,1
30,9

32.8
3"t.»

35.0
35.8
36.8
37.3

37.lt

37.5
37.7

37.5
37.5
38.3

38.5
38.9
39.lt

39.3
39.3
39.lt

39.0
38.

U

37.6

37.3
37.1.

37.8

38.0
38.1
38.9

39.0

.7

.7

.7

.7

.9

1.1

2.3

3.1'

It. I.

6.U
7.lt

8.9

9.5

9.1
8.8
8.3

9.8
8.6

8,9
9.1
8.9

9.3

9. It

9.2
9.6

9.8
10.2
10.0

9.9
10.1

9.9

9.7
10.2

9.8

9.5
10.0

10.5

10.5
10.6
10.2

10.9
10. s

10.7

10,8

Note: Beginning vlth the October 1950 leeue of the"Treasury BuUetln"anev 6/
classification of ownership figures Is being presented for (1) Individuals,

(2) corporations other than ban]cB and Insurance companies, and (3) mlecel-
laneoue Investors. Corporate pension trust funds and those nonprofit 2/
Institutions that were formerly classified with "Individuals" are now In-

cluded In "MlsceUaneous Investors"

.

1/ United States savings bonds. Series A-D, E, and 7, are Included at current
redemption values

.

8/
2/ Securities Issued or guaranteed by the U. S. Government, excluding guaran-

teed securities held by the Treasury.

2/ Consists of coHBerclal banks, trust companies, and stock savings banks In

the United States and in Territories and island possessions. Figures ex-

clude securities held in trxiat departanents

,

U/ Includes partnershipe and personal trust accounts. Nonprofit institutions
and corporott- pension trust funds are included under "Miscellaneous investors", p

5/ Exclusive of banks and Insurance companies

.

r

Conslstsof trust, sirJclng, and Inveetanent funds of State and local
govemnents and their agencies, and Territories and island
possessions.
Holdings by Fedeita land banks are included under "MisceUaneoue
investors" Instead of "U, S. Government Investment accounts" begin-
ning with June 30, 19lt7, since the proprietary interest of the
United States in theee banks ended June 26, 19lt7.

Includes savings and loan associations, nonprofit institutions,
corporate pension trust funds, dealers and brokers, and investments
of foreign balances and international accounts In this country. Be-
ginning with December 19lt6, includes invostanents by the Interna-
tional Bank for Reconstruction and Develolment and the International
Monetary Fund in special noninterest-beoring notes issued by the
U. S. Government.
Preliminary

Revised.
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.TREASUFY SURVTY OF OWUKRSHIP, OCTOHHR 31, I95O.

The Treaaury Survey of Ownership coTers seourltles
Issued by the United States Government and by Federal

agencies. The banke and Insurance oompanles Inoluded
In the Survey aooount for approximately 95 percent of
such securities held by all banks and insurance companies
in the United States. Data were first published for
March 31, igl^l, in the May 19^1 "Treasury Bulletin".

Information on the distribution of ownership by types
of banks and insurance companies is published each month.
Additional information showing the holdings of commercial
banks distributed according to Federal Reserve member

-

bank olasses and nonmember banks is published for June 30
and December 3I.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Sunnary of All Securities
(Par valuas - ta millions of dollars)

ClaBBlflcatlon
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. TREASURY SOEVXY OF OWREBSHIP, OCTOHBB 31, 1950.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3. - Interest-Bearing Public Marketable Securities by Issues

(Par valuOB - In millions of dollaxB

)

leaue

(Tai etatuo 2/ ^^ shovn In parentheses)
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.TREASURY SURVEY OF OWRERSHIP, OCTOBKR 31, 1950.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)

(Par values - In mllllone of dollare)

leeue

(Tax Gtatua 2/ Is Qhovr, In parentheses)
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.TREASURY SURVEY OF OWKEBSHIP, OCTOBH? 31, 1950-

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par values - In mllllonB of dollaro)

Issue

(Tax status 2/ ^^ showii in parontheses)
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.MAEKET QUOTATIONS, NOVEMBER 30, 1950.

Market; quotations shown here are over-the-oounter

closing quotations In the New York market for the last

trading day of the month, as reported to the Treasury by

the Federal Reserve Bank of New York. The securities

listed In Section I Include all public marketable secu-

rities Issued or guaranteed by the United States Govern-

ment except thoae not regularly quoted in the market.

The Issues excluded are postal eavlngs bonds and Fed-

eral Housing Administration debentures. The latter are

the only publlo marketable Interest-bearing guaranteed

seourlties outstanding. Section 11 lists the publlo

marketable securities Issued by Federal agencies but

not guaranteed by the United States Oovernment. Dally

quotations for the securities listed In Sections I and II

are published monthly in the Treasury Department state-

ment, "Prices and Yields of Publlo Marketable Securltlee

Issued by the United States Oovernment and by Federal

Agencies"

.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable)

Amount
out-
atandlng
(Minions)
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.MARKET QUOTATIONS, NOVEMBKR 30, I95O.

Section I Securities Issued or Guaranteed by the United States Govemaent

Table 3.- Tax-Exeapt Bonds 1/

(Price declnalB are 32nlB}

Amount
out-
et^nii Ine
(Mil-

lions)
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.MARKET QUOTATIONS, NOVEMBER 30, 1950.

PERCENT

2.60

2.40

2.20

2.00

1.80

1.60

1.40

1.20

1.00

.80

.60

.40

.20

1.80

1.60

1.40

1.20

1.00

.80

.60

.40

.20

YIELDS OF TREASURY SECURITIES. NOV. 30, 1950
Based on Mean of Closing Bid and Ask Quotations

52 "54 •56 •58 •60 •62 •64 •66 •68 70

Taxable Issues

Partially Tax-Exempt Bonds

-^^^

BANK EUGIBLE
X Ftxed maturity issues

• Callable bonds

BANK RESTRICTED

A Callable bonds

BANK EUGIBLE

• Callable bonds

1950 52 •54 •56 •58 •60 •62 "64 •66 •68 70

Eiplonalion: The points represent yields to call when prices are abate par. and to maturity date when prices are at par or below.

The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange offer has been

made or whicfi ore due or callable in less than 3 months are excluded.

PERCENT

2.60

2.40

2.20

2.00

1.80

1.60

1.40

1.20

1.00

.80

60

.40

.20

72

1.80

1.60

1.40

1.20

1.00

.80

.60

.40

.20

39

Office of th« Secretary of the Treoiury, Office of the Technicol Stoff
F-235-G
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Lang-Tern Bonds by Ftorlods
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YIELDS OF TREASURY AND CORPORATE BONDS.

2 "
" a:^ UJ

CM
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INTERNAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources^
(In thousazkda of dollers)

FlBcal year
or Bonth
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INTERNAL REVENUE COLLECTIONS,

^3

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Estate and Gift Taxes
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INTERNAL REVENUE COLLECTIONS,

Table 2.- Detail of Collectlone by Type of Tax

( In thouBanda of dollars

)

Type of tax

Fiscal year

191.9 1950

First h months of fiscal year

1950 1951

Fourth month of fiscal yaar

1950
(October I9I19)

1951
(Cctobor 1950)

Income and proflte taxes:

Individual:
Wl thheld by employers
Other:

Current 2/ ,

Back

Total Individual Income taxes

Corporation:
Incone taxes:

Current 2/
Back

Excess profits taxes:
Declared value ^
Revenue Act of 19l*0 hj

Army and Navy contracts ^
Total corporation Income and proflte taxes

Total Income and profits taxes

Employment taxes:

Social security taxes:
Old-age Insurance ,

Unemployment Insurance

Total social security taxes

Railroad retirement

Total employment taxes

Miecellaneous internal revenue:

Capital stock tax 6/

Estate tax

01ft tax

Liquor taxes

:

Distilled spirits (imported, excise)
Distilled spirits (domestic, excise)
Distilled spirits, rectification tax
Wines, cordials, etc. (imported, excise)
Wines, cordials, etc. (daoestic, excise)
Dealers in distilled spirits; rectifiers; manu-

facturers of stills (special taxes)
Stamps for distilled spirits intended for export.
Case stamps for distilled spirits bottled in bond
Container stamps
Eloor taxes
Fermented malt liquors
Brewers; dealers in malt liquors (special taxes).

Total liquor taxes

Tobacco taxes:
Clgare ( large)
Cigars (snail)
Cigarettes ( large

)

Cigarettes ( small)
Snuff
Tobacco (chewing and smoking)
Cigarette papers and tubes ,

LeeX dealer penalties , etc
Cigarette and cigar floor taxes ,

Total tobacco taxes

Stamp taxes

:

Bonds, Issues of capital stock, deeds of
conveyance , etc

Transfers of capital stock and similar Interest
sales

Playing cards
Silver bullion sales or transfers

Total stamp taxes

Footnotes at end of table.

10,055,502

7,363,329
632,991

18,051,822

10,50U,602

838, 0U2

16,233
19U,U95

297

11,553,669

29,605,lt9i

1,687,151
226,228

1,913,379

562,73''

2,1*76,113

6,138

735,781

60,757

121,773
1,276,175

33,793
2,IA8

63,33't

9,973
6

375
11,907

20
686,368

U,U30

2,210,601

115,530

59
7

1,232,728
7,272

35,lt35

81.1

1,321,875

U6,667

17,910
7,56U
687

72,828

9,888,976

6,659,007
605,325

17,153,308

9,927,376
832,211

7,192
87,366

208

10,8511,351

28,007,659

1,873,1101

»3,135

2,096,537

5U8,038

2,61A,575

266

657,1*1*1

1*8,785

126,31*1.

1,295,51*9

30,069
2,600
70,001

9,860

9
738

11,825
5

667,Ull
l*,78l*

2,219,196

1*2,112

58
6

1,21*2,81*5

7,389
35,070

981*

1,328,1.6U

50,156

23,823
10,51*6

123

8lt,6U8

3,362,776

1,188,772
190,701

U, 71*2,21.9

3,ll.U,835

213,936

6,615
27,1.96

38_

3,392,919

8,135,168

576,UIO
19,831*

596,21*1*

11*8,030

7UU,273

225

231,1*1*7

3,930

1*2,897

1*55,502

11,020
61*3

21,902

5,917
3

235
ll,2l*2

1
252,526

3,010

797,898

15,1*27

23
2

1*28,890

2,1*1*0

12,706
322

U59,810

ii«,a25

6,023
2,792

U2

23,681

3,366,925

1,297,259
223,500

l.,887,68U

2,619,872
201., 862

2,053
21., 153

UO

2,850,980

7,738,66U

888,022
20,1.92

908,511.

11.0,11.1

1,01.8,655

6/

209,181

3,395

61,303
607, 12U

12,932
1,120

23,190

6,051*

1*

1*38

5,731*

k

2U8,873

3,008

969,781.

15,809
20
2

1*1*7,937

2,1.1.1.

12,1.80

361
1

1*79,053

17,558

8,71*9

3,571
15

29,892

951,692

73,717
1*8,510

1,073,919

318,887
29,321*

1,889
5,91.7

36

356,081.

1,1*30,003

125,71*9

3,537

129,286

1,819

131,105

52,622

577

13,888
138,602

3,611.

251.

7,065

205
1

81
1,21.0

•

51,257
107

216,311*

1*,121

7
1

103,270
658

3,297
96

111,1*50

3,570

1,1*96

995
5

6,065

807,019

U8,956
63,816

989,792

359,697
38,780

219
lt,60O

40

1*03,336

1,393,127

167,1*1*6

3,392

170,839

3,250

171*,088

6/

1*9,903

760

15,766
122,067

2,1*39

1*32

6,729

320

3

79
1,188

51*,699
117

203,8U0

1*,301

5
1

101*, 735
61U

3,1.01*

122

113,181

11,551

1,997
1,109

U

7,662

(Continued on following page)
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INTERNAL REVENUE COLLECTIONS

Table 2.- Detail of Collections by Type of Tax-

( In thousands of dollars

)

((k)ntlnuedl

Type of tax
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MONETARY STATISTICS,

Table 1.- Money In Circulation
(In nillloDs of doUare except aa not«<l)

End of fiscal
jaar or acoth

Total
money In
circula-
tion 1/

Paper none/

Total
taper
aaooj

Gold
certif-
icates

2/

SllTer
certif-
icates

TrwoBinr
notes
of 1890

United
States
notes

Federal
Eeserre
notes

Toderal
Heservo
Bank
notes

it/

National
bank
notes

19l»3

19W>
19U5
19^^
19''7

19I18

191*9

1950

1950-January...
yebruar^..
March

April
May
June

July
August, . .

.

September,

October. .

.

NoTomber p

17,Wl
22,501»

S6,7"i6
28,2l>5

28,297

27,903
27,1*93

27,156

26,9lil

27,068
27,0U2

27,01*8

27,090
27,156

27,010
27,120
27,161

27,228

27,591

16,U92
21,1*38

25,51*1

26,9115
26,9U2

26,1.82

26,03U

25,661

25,1*81.

25,609
25,57"*

25,571
25,600
25,661

25,512
25,611.

25,61.6

25,701

26,01.5

57
51.

52

50
U8

1*5

1*3

1.1

Ul
1.1

1.1

Ul
Ul
1.1

1.1

Ul
UO

UO

to

1,61*9

1,588
1,651
2,025
2,061

2,061
2, 061

2,177

2,023
2,06U

2,095

2,121
2,179
2,177

2,131*

2,131
2,136

2,111

2,132

322
322
323

317
320

321
319
321

306

315
317

319
322
321

316
320

318

317
318

13,71*7

18,750
22,867
23,973
23,999

23,600
23,209
22,760

22,737
22,816
22,71*9

22,723
22,691.

22,760

22,661.

22,768
22,801

22,885
23,210

581.

597
527
1.61.

1>06

353
309
271*

286
281.

283

279
216
271*

271
268
265

263
260

132
126
120
Uk
106

99
93
86

89

87
87
86

86

85
85

85
81.

End of fiscal
year or month
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MONETARY STATISTICS,

Table 2.- Monetary Stocks of Gold and Silver

(Dollar aaounts in Milllona)

Col of flsool
year or acoith

19^3
19Wi

19'>5

19"^
igkT

igw
19'»9

1950

1950-January.,,
ratonary..
March

AprU
May
June

July
August. .,

.

Soptemlier .

Cctolier ....

Nd^onbar.p.

Gold

(»35 per
fins ounoe)

22,387.5
21,173.1
20,213.0
20,269.9
21,266.5

23,532.5
2li,li66.3

2)1,230.7

2U,39'i.9
2li,3't5.1

2lt,2U6.2

2k,2li6.9
2ll,231.2

2l»,230.7

2ll,13«.>l

23,626.9
23,1182.8

23, 2U9.lt

23,037.0

SUrar
(n.29+ per
fixie o\moa)

'1,298.5

3,9'>7.9

3,685.8
3,508.1.

3,525.7

3,571.0
3,618.3
3,671.5

3,6k5.8
3,61>9.2

3.652.9

3,660.U
3,666.1
3,671.5

3,676.3
3,680.9
3,685.8

3,690.8
3,693.7

fistlo of allTsr
to gold and
allTer In
aonatary atocks
(In parcant)

16.1
15.7
15.1>

Ik.

8

IA.2

13.2
12.9
13.2

13.0
13.0
13.1

13.1
13.1
13.2

13.2
13.5
13.6

13.7
13.8

Sourca; Clrculatlaa Stateaont of U. S. Honey; !>all7 T^reaauz7 Stataaant for
prallminarT fl^urae. for detail of allTar aoDetary stock, aee Table U.

p Frell>lnai7.

Table 3.- Gold Assets and Liabilities of the Treasury
(In BllllGDS of dollars)

End of calendar
year or month

19l>3

19Wt
19''5

19)16

19'>7

19l>8

I9H9

1950-January..

,

Pehruajy.

.

March

April
May
June

,

July ,

AugUBt. ...

SeptemlMr.

.

October.,..
NoreiBber p.

Gold assets

21,937.8
20,6l8.8
20,061i.9

20,529.0
22,753.9

2lt,21i3.9

2U,ll27.1

2li,39li.9

2lt.3''5.1

2ll,2ll6.2

2lt,2ll6.9

2U,231.2
2ll,230.7

2lt,l36.li

23,626.9
23,1182.8

23,2li9.U

23,037.0

Gold certif-
icates y
19,821.0
18,U97.1.

17,911t.l
l8,li30.5

21,5iil».0

23,010.0
23,217.9

23,209.6
23,161.7
23,061.0

23,076.11

23,039.0
23,022.9

22,926,6
22,U29.8

22, 275.

k

22,085.0
21,837.6

Liabilities

Gold reserre
against U. S.
notes, etc, 2/

156.0
156.0
156.0
156.0
156.0

156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0

156.0

156.0

156.0

Exchange
Stabllication
rund 1/

1,800.0
1,800.0
1,800.0
1,800.0

Gold in
General Fund

160.7
l65.lt

19)1.8

llt2.)t

1,053.9

1,077.9
1,053.2

1,029.3
1,027, It

1,029.2

1,01U.5

1,036.2
1,051.8

1,053,7
l,01tl.O

l,051.1i

1,008. It

l,Oli3.3

Source: Clroxilation Stataaant of tT. 8. Hcney; Dally Traaaury State^nt for
prsllnlnaiy figures.

X/ Conprlses (1) gold certificates held by the public and in Federal Bessrre
Banlcs; and (2) gold certificate credits In (a) the gold certificate funl -

Board of Goreniors,. Federal fiaserre Syatea, aid (b) tbs redtsptic
fund - Federal Baserre notes,

2/ Beaerre against Otalted Statea notes and Treasury notes of 1890.

i/ Excludes gold in actlre portion of Ezcbaz^e Stabillcation FuM.
p Fralialnary.
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MONETARY 3TATI3TIC3.

Table 4.- Oooponents of Sliver Monetary Stock
(In allllons of IoUats)

Sod of o&XeodAr
Tear or acAth

SilTor bald In Troaaury

Securing ellT«r certificates 1/

surer
buUlon 2/

surer
doUars

In General rusd

Subeidlary
coin ^

BuUlon for
recolnage k/

BullllM
at coat 2/

surer outalde
Treaauiy

surer
doUars i/

Subaldlai7
coin 3/

Tptal
aUrer
at »1.29+
per fine

19''3

19**
19*5
19*6
19*7

19*8 ,

19*9 ^

1950-January.,.,
February..,
March

April
May
June

July
Auguat
September.

,

October. . .

,

Norember p.

1,520.0
1,520.1
1,703.9
l,9n.2
1,937.6

1,971.5
2,003.2

2,006.5
2,008.3
2,010.9

2,013.*
2,018.9
2,022.8

2,026.7
2,029.7
2,032.3

2,036.0
2,038.9

UOO.*

376.5
356.*
3*3.*
337.2

328.1
321.9

321.8
321.8
321.7

321.6
320.9
319.8

318.8
317.5
316.*

315.8
313.9

1*.*
12.5
10.2
1*.0
IJ.l

5.9
11.*

13.0
15.0
15.7

15.7
1*.8
10.*

8.3
10.3

8.9

5.3
3.1

19.1

.1

551.8
k05.6
185.6

93.1
91.1

89.3
9*.*

93.5
93.8
9*.l

97.1
96.9
97.6

98.8
98.0
97.5

97.8
96.2

96.8
U7.5
137.5
150.1
156.3

165.0
171.0

171.0
in.i
171.2

171.2
171.7
172.7

173.7
175.0
176.2

176.8
178.7

68*.

7

771.6
8*6.7
901.1
928.7

971.5
982.2

982.0
982.

U

983.0

98*.

1

986.5
991.2

993.8
996.*

1,002.6

1,008.9
1,01U.9

*,207.3
3,870.6
3,512.8
3,51*.2
3,5*7.9

3,596.7
3,61i3.1

3,6*5.8
3,6*9.2
3,652.9

3,660. 1>

3,666.1
3,671.5

3,676.3
3,680.9
3,685.8

3,690.8
3,693.7

Source: Circulation Statement of U. S. Money; Daily Treaaury Statenent for

certain preliminary figures.

1/ Valued at $1,29+ per fine ounce.

2/ Includes sllrer held by certain agencies of the Federal Gorerament (see

Dally Treasury Statement for amount). Doos not Include sllrer lend-

leased to foreign governments (these transactions all took place during
the fiscal years 19*2 through 19*6; see 19*6 Annual Beport of the

^
SecretaxT of the Treaaury for aaounts).
Valued at $1.38+ per fine ounce.
Valued at $1.3&+ per fine ounce or at $1.29-f per fine ounce aocord-
Ing to whether the buUioa is held for recolnage of eubeidiazy
sllrer coins or for recoinsge of standard sllrer dollars.
Preliminary.

Leas than $50,000.

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offices^

(In mmifigin of ounces or dollars

}

Calendar year
or month

Sllrer
production in

Oiltsd States

surer aaqulBitioDS by mints and assay offices

Nevly mined domestic
sUrer 2/

Foreign sUrer ^

19*3 ,

19** ,

19*5
19*6 ,

19*7 ,

19*8 ,

19*9 ,

1950-January. ..

,

February...
March

April
May
June

July
August. . .

.

September.

October. .

.

*0.8
35,7
29.3
21.

U

36.1

36.1
3* .6

3.0
2.5
3.7

*.2
3.9
2.7

*.l

3.7
*.2

2.7

5.5 3.9

.9
*.9 ,

30.3 */
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Table 6.- Seigniorage on Sliver
(CuiulatlTa firm January 1, 1935 - In Billions of dollars)

End of oalondar
year or WDOith
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Data relating to cIeIibb on forelgnera and liabili-

ties to foreigners, and capital movemente between the

Unite"! States and foreign countries, have been collected

since 1935, pursuant to Executive Order 656O of January I5,

193"*, and Treasury regulations thereunder. Information

covering the principal types of data and the principal

countries Is reported each month by banlts and bankers and

securities brokers and dealers In the United States. This

Information Is published regularly In the "Treasury

Bulletin". Supplementary Information Is published at lees

frequent Intervals. All reports are made Initially to the

Federal Reserve Banks, which forward consolidated figures

to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including United States

citizens) domiciled outside the United States, as well as

International organizations, wherever domiciled, created by

treaty or convention between sovereign states. "Short-term"

refers to original maturities of one year or lees, and

"long-term" refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movements figures appeared in

the April 1950 Issue of the "Treasury Bulletin", pages $0-52.

Revised report forms and regulations became effective irlth

the data for January 1950. Attention Is called to the

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for Individual countries In some

Instances are not comparable because of certain changes In

coverage and geographical classification.

The supplementary Information, contained In Section IV,

Is presented In three tables appearing at different times.

Table 1 gives data by countries on short-term claims on and

liabilities to foreigners as reported quarterly by exporters,

Importers, and Industrial and commercial concerns In the

United States. This Information was published for the first

time In the October I949 Issue of the "Treasury Bulletin"

and begins with data for September 30, 1946. Table 2

supplies Information by countries on long-term claims on

and liabilities to foreigners as reported by banks and

bankers In the United States. This table appeared for the

first time In the December I949 Issue. Data are for the

end of the calendar year beginning with 1942. Table 3

gives Information on short-term liabilities to countries

not regularly reported separately by banks and bankers.

This table appeared for the first time In the April 195O

Issue. The data have been requested at Irregular Intervals,

the earliest date being October I943.

Section I - Historical

Table 1.- Net Capital Moveaent between tbe United States and Foreign Oonntrles

(In thousanls of dolliirs; negative figures indicate a net outflCFV of capital from the United States)

Calendar year or month
Ret capital
movement

AnalyelB of net capital morenent In:

Short-texv
banking funds

Brokerage
balances

Transactions
In dcnestlc
securities

Transections
In foreign
securities

1935-''l

19li2

19lt3

igwt

19^5

19U6
WliY
19U8
19''9

1950-January
February ....
March

April
May
June

July
August
September p.

October p...

5,354,071

626,121
1,286,893

461,354
1,074,375

-793,324
334,163
225,417
194,458

100,427
228,503
60,742

218,384 r
191,394
219,221

114,181 r
232,489
290,511 r

23'',595

3,770,922

583,373
1,168,058

146,594
1,216,303

-733,909
395,524
531,777
90,845

201,949
76,l6lt

30,701

I8l,9lt0

136,981
9U,o6o

26,711 r
1110,869 1/
431,670 r

127,985

100,870

3,513
13,372
8,529
17,794

9,661
-11,318
-19,313

610

-692
-198

7,190

559
.5,364
-2,059

-2,464

2, 006
-1,172

4,051

626,731

46,599
27,767

210,735
-U3,105

-334,203
-89,055

-192,215
75,203

5,330
46,282

69,195

45,l6U

35,157
78,826

91,267
142,955
34,915

39,315

855,548

-7,361.

77,696
93,496
-46,517

265,127
39,012

-94,832
27,800

-106,160
106,255
-U6,3Wi

-9,279
24,620
48,39li

-1,333
-53,341

-174,902

63,241*

1/ Sea Table 2, footnote 1, p Preliminary.
r Serlsed,
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Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners
(Poeltlon at end of period In thousauda of dollare)

End of calendar
year or month

Short-tana clalne on forelsnera

Payable
In

fore5^
currencies

Fayahle In dollars

Loans to
foreign
banlcs

Short-terw liabilities to foreigners

Payable in dollars

Depoelta
of
forelepers

Payable
In
forel^
currencies

Ret
short-term
liabil-
ities

19't2.

19''3.
19I.U.

igitfi.

19l<7.

1950-January.

.

February

.

March , , .

.

April.
May...
Junej..

July
Amsub t

September p.

October p. ,,

2U6,673

257,929
329,69'<

392,766
708,253

9118,936

,018,700
827,854

72'',826

670,618
6Un,72li

6311,806

607,307
657,250

667,101 r
683,796
757,556 r

850,73U

30,916
3l*,387

511,603
U7,lt89

98,119

I65,'t39

100,371
U0,301»

87,230
82,019
8U,790

81,071
86,385

107,1711

116,597
126,822
211,250

270,U9O

72,oli8

86,378
105,itsi

100,267
319,639

292,866
361,197
222,719

llli,li7li

113,115
122,018

12lt,298

U3,331
128,372

120,ll9ll

109,755
107,941t

119,1*19

11*3,709

137,161*

169,670
21*5,010
290, U95

490,631
557,132
l*9'*,331

523,122
1*75,1*81*

1*1*1,916

1*29,1*37

1*07,591

1*21,701*

430,010
447,219
438,362

460,815

4,205,389
5,374,903
5,596,775
6,883,068
6,480,262

7,U6,419
7,717,960
7,617,959

7,723,001
7,744,957
7,753,764

7,921,786
8,031,268
8,175,J71

8,2U,833
,

8,369,397 1/
8,953,228 r

9,174,381

3,523,328
4,134,412
4,356,501
4,946,624
4,693,911

4,809,245
5,209,820
5,073,586

5,122,400
5,131,066
4,859,744

5,052,025
5,110,129
5,293,1'*0

5,232,040
5,217,8991/'
5,491,017

5,593,510

668,168
1,222,580
1,218,633
1,910,898
1,745,722

2,257,510
2,437,751
2,493,334

2,553,086
2,567,88k
2,8*1,742

2,815,082
2,866,233
2,831,639

2,924,227
3,096,689 1/
3,409,628 r

3,536,473

13,893
17,911
21,641
25,546
40,629

49,664
70,389
51,039

47,515
46,007
52,278

5^,679
54,906
50,492

55,566
54,809
52,583

44,398

3,958,716
5,116,974
5,267,081
6,490,30s
5,772,009

6,167,483
6,699,260
6,790,105

6,998,175
7,074,339
7,105,040

7,286,980
7,423,961
7,518,021

7,544,732 r
7,685,6011/
8,195,672 r

8,323,657

1/ Beginning with August 1950, data Include for the first tlie certain
deposit balances and other assets which had been held In specific trust
accounts but which had been previously excluded frcm reported liabilities.

p Preliminary,
r Revised.

Table 3.- Net Movement of Short-Term Banking Funds

(In thousands of dollare; negative figures Indicate a net outflow of capital from the United States]

Calendar year
or month

Short-term claims

Bayable
in
foreign
currencies

Payable in dollare

Loans to
foreign
banks

Short-term liabilities

ftiyable In dollars

Deposits
of
foreigners

Payable
In
foreign
currencies

Hst movs-
ment of
short- term
banlclng

funds

1935-41
1942
1943
1944
191*5

1946
1947
1948
1949

1950-January ....
February . ,

.

March

April
May
June .......

July
August
September p

October p..

736,307
97,503
-11,256
-71,765
-63,072

-315,487
-240,683
-69,764
190,846

96,907
54,208
21,894

13,918
27,1*99

-49,943

-9,851 r
-16,695
-65,267 r

-93,168

307,187
15,933
-3,471

-20,216
7,114

-50,630
-67,320
65,068
-10,433

23,574
5,2U
-2,771

3,719
-5,31"*

-20,789

-9,423
-10,225
-83,409

-59,240

6,409
20,671
-14,330
-19,043

5,154

-219,372
26,773
-68,331
138,478

102,124
1,359

-8,903

-2,280
10,967

-15,041

7,878
10,739
2,028

-U,475

422,711
60,899
6,545

-32,506
-75,31*0

-45,485
-200,136
-66,501
62,801

-28,791
47,638
33,568

12,479
21,846

-l'*,113

-8,306 r
-17,209
16, 114 r

-22,1*53

3,034,615
485,870

1,179.314
220,359

1,279,375

-418,422
636,207
601,541
-100,001

105,042
21,956
8,807

168,022
109,482
144,003

36,562
157,564 1/
'•96,937 r

221,153

2,806,001
105,607
620,884
220,576
583,205

-268,854

115,384
400,575
-136,234

48,314
8,666

-571,322

192,281
58,104

183,011

-61,100
-14,1411/
241,688

102,493

266,156
385,365
554,412
-3,9'*7

692,265

-164,651
511,788
l8o,24l

55,583

59,752
14,798

273,858

-26,660

51,151
-3l*,59>*

92,588
172,462 1/
257,475 r

126,845

-37,51*2

-5,102
4,018

3,730
3,905

15,083
9,035

20,725
-19,350

-3,524
-1,508
6,271

2,401
227

-4,414

5,074
-757

-2,226

-8,135

3,770,922
583,373

1,163,058
143,594

1,216,303

-733,909
395,524
531,777
90,845

201,949
76,164
30,701

181,940
136,981
94,060

26,7Ur
140,8691/
431,670 r

127,985

1/ See Table 2, footnote 1. Preliminary.
Povlaed.
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thousands of dollars; nsgatlTa flguros indicate a net outflow of capital fraa the United States)

Country
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Table 2.- Net Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

(In thousanlfi of dollars; nseatlve figures lailcata a nat outflov of capital frtan tho Unlt«d Statas or n«t ealos liy forol«ner«)

Couiita7
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Section II - Summary by Countries

Table 3.- Short-Term Claims on and Liabilities to Foreigners

(Position at and of month In thouBande of dollars)

Country

Clal— on forolgparg

Juw July

19y)

Auguit SeptobT p Octobr p

Llabllltlea to for^lgaors

Juna July

19^)

Aueuat Saptaabar p Ootobar p
Europa:

Austria
Belgium
Czachoeloralda

.

Demiark
rinland

Franca. ........
Ganoanj 1/ ^ ....
Graaca
Italy
IVetbarlandB ....

Norway . .

.

Poland...
Portugal

.

Rumania.

.

Spain....

Sveden
Switzerland. ...

U. S. S. R
United Kingdom.
Yugoelarla

,

Other Europe ...

Total Europe . . .

,

211l

12,193
112

l,5't9

20,698
25,107

13?
28,6511

k.lTU

1,228
1.8

U87

5
3,725

3,088
9,1''9

7
28,U2
2,'»07
l.,663

1'»9,183

35,121

Latin America:

Argentina.
BollTla...
Brazil
Chile
Colombia.

.

Cuba
Dominican Republic
Guatemala
Mexico
Netherlands West Indies
and Surinam. .....*.•..

Peru
Republic of Panama..
El SalTador
Un^uAy
Venezuela
Other Latin America.

Total Latin America.

Aflia:

China and Hancbinrla.

Hong Kong ..,.•.
India
Indonesia
Iran

Israel
Japan
Rilllpplnea.
Thailand...,
Tultoy
Other Asia..

Total Asia..

Other cOTjntriest

Australia
Belgian Congo
Egypt and Anglo-
Egyptian Sudan
IMlon of South Africa.
Other

Total other countries.

Intemati<mal .

Srand total.

V2,78o
7,629

66,996
"•.TO?

53,1*95

29,668
1,178
1,818

U5,a27

985

9,908
11,701

3,261*

6,873
25,791
18,131

323,733

17,636
3,31*6

20,1*69

175
13,012

7,785
856

12,1*87
618

737
10.719

87,8»«

ltO,706

3,801.

119
11,711*

5,030

61,373

657,250

1.6,108

37,928
7,681.

73,972

58,U31

87,732
1,1*85

l,93l>

50,U97

1,807

9>Uie
k,5B3

2,569
6,698

8?,Ul6
IT.38I*

330.''01

80>125
1*,07D

X8,706
SU

U,51.3

U,1T6
1,060
9,6lU
1,151.

939
7,737

W,ee8

35,232
3,873

11.7

7,507
5.285

52,OW.

667,101 r

U
ll.,630

22
1,61.1.

1,91*6

30,065
25,121

130
21,31*7

3,711

936
55

1*1.2

8
2,187

3.11.8

8,600
lU

38,1.83

_JiJA7_
157,11*0

70,281.

Uo,562
6,317

59,913
'*,599

55,122

26,532
1,516
1,578

1*5.516

1,813

9,731
3,861
2,1.51*

7,666
36,202
15,762

319,538

22,351*

5,091
15,583

59
10,U39

lU,l.61>

l,l*2l>

7,961
1,1*62

787
7,61*3

87,867

33,850
1*,039

125
6,77".
l',779

1.9,567

683,796

16
11., 577

20
2,086
2,697

30,158
25,21*5

13X
17,050
3,31*2

861

55
1*13

6

3,336

3,028
10,660

1
7l*,929

5,686
l.,270

198,507

112,859

1*0,933

6,070
63,899
3,337

"•6,158

26,U.6
1,1*96

1,625
Ul.,866 r

1,106

10,51*7

3,958
2,659
6,001.

21., 1*27

11.,605

297,736 r

21,582
3,653

ll.,68l

101*

7,96U

18,676
5,21*0

6,230
1,1*89

751*

7,528

87,895

l*l*,l.97

3,871

110
7,261
u.aso

60,559

757,556 r

59
17,606

56

3,291
2,01.0

30,261
85,313

306
12,283
l.,806

1.370
1.7

318
5

1,332

6,6W.

10,697
1

11*0,937

2,5aU
3.91*9

263,81.5

107,157

1*0,535
8,36U

63,309
3,355

1*0,858

33,853
1,1*99

1,698
U*,156

1,106

8,612
1*,103

3,901.

6,196
31,1*65
ll.,29U

307,307

23,681
3,998

15,199
129

7,567

19,819
8,11.7

6,963
1,1.77

857
10.035

97.872

56,509
U,U27

121.

8,050
5,1.33

7U,5l*3

850,721*

31*, 586
105,1.98

12,858
35,862
16,003

218,991
227,730
38,586

280,U0l.

225,62U

66,827
5,1.1.1

31,61.1

6,192
9,2U0

112,661
59l*,893

18,96U

913,812
6,088

60,8g
3,022,781.

829,901.

237,617
13,813

121.,926
62,250
53,508

237,099
1*2,583

21.,96l

152,581

29,71*0

50,303
73,870
27,U01
66,U00

116,691.

62,>29

1,376,175

95,827
107, UWt

50,711*

1.1,825

15,1*07

15,139
338,921.

291,31*1

29,689
12,828

102.671

1,101,809

18,6U7

35,591

57,671
lU,7W.

61,563

188,216

1,656.383

8.175.871

35,'*93

106,107
11,301
31,868
15,81.2

193,139
2W.,983

1*0,592

275,81*5

21.8,363

69,'>50
l*,67l*

32,590
6,199
10,385

U6,530
593,938
15,151

913,759
U,960

55,733

3,086,902

796,381

239,008
13,280

150,316
68,99U
70,671.

21*5,760

1*5,622

23,501
171*, 888

30,106

1*9,751*

69,1*70

28,581
73,803

10l.,9l.7

66.333

1,1*55,037

91,291
93,592
1.2,(^1

1*7,722

17,525

15,735
353,233
290,352
29,U.l>

12,365
100,081.

1,093,1*31*

19,511
39,758

53,022
19,727
61,581*

193,51*8

1,61*6,537

8,8U,833

31,990
107,762

7,011
31,611*

16,21.7

266,038
262,915
1.1,633

283,796
257,151

71,218
3,1.87

35,739
6,1U5
12,968

U6,966
603,361.

11,751
760,081. 2/

5,264

53,525
2,986,668 2/

36,297
111,607

6,11.5

36,l«)l

15,715

255,570
286,355
1.1,81.9

301., 96I.

855,51*6

80,081

12,359
39,063
6,131*

13,1*37

109,825
603,767

9,778
705,687 r

5,81*5

56,878

2,992,703 r

927,611 1.333,596

81*9,880

18,1.29

15'.,958

70,316
76,100

859,521.
I.l.,781.

22,292
162,961

29,351*

50,870
63,1*39

26,1.19

75,658
97,219
67.10^

268,91.0

19,01.1

187,080
76,888
65,869

259,566
1*1,832

22,61.3

177,156

29,012

57,965
78,191
23,968
73,921

101,81.5

65.771.

1,1*69,589 1,51.3,691

9U,256
90,052
51,266
50,699
18,131*

15,161*

372,482
299,751
30,U93
12,11.8

112.372

101,1*66

89,181
55,859
73,031*

19,6U9

12,736
398,596
318,002
31.,61.2

U,6o8
112.255

1,11.6,817 1,227,028

16,001.

36,893

63,1*8
89,1.76

61,170

15,589
37,639

63.590
33.735
61.358

806,351 2U,905

1.632.361 1,610.,305

8,369.397 8/ 8.953,888 r

36,176
115,361
6,395

39,11*1.

15,1.03

289,636
282,528
Ul.,1.28

307,286
27li,9C'

75,38U
3,12U

Wi,968
6,008

ll*,275

110,582
573,11*9

',1'73

819,051.

7,555
56,180

3,126,093

1,227,660

273,018
17,028

215,739
82,516
61,613

271*, 395
1*1,312

22,000
185,621

28,6Ul

55,701
62,196
21,1*71

71,91*0

88,81.5

65.306

1,567,61*2

116,811
911,1.09

50,531*

91,71*0

20,368

U,l.7l.

1*3"*, 032
378,552
39,1*71*

12,335
113l5l»9

1,363,278

18,655
1*1,627

61.,Ull

37,1*95
60,U7

222,635

1,667,073

9,17l*,38l

1/ Beginning with March 191*7, InoluleB balances in oooounta opened by
occupation authorities for foreign trade purposes.

2/ Beginning with August 1950, data inslud* for tha first time oertaln
deposit balances and other assets vhloh bad bean bald In spaolflo

trust acoounta but vhloh had baen preTlously ezoludad ftva reported
liabilities

.

Preliminary.
BsTlsad.
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CAPITAL MOVEniENTS.

Section II - Sunmary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts
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CAPITAL MOVEMENTS

Section III - Details for Month of August 1950

Table 1.- Short-Term Claims on Foreigners

(Poaltloo at end of ntoath In thousarda of dollars)

1/ Baglnnlne vlth March 19''7, Includee balanoea In accounta opansd bj
occupation authorltlea for foreign trade purpoeea.

Coimtrr
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CAPITAL UOVEIIENTS

Section III - Details for Month of August 1950

Table 2.- Short-Term Liabilities to Foreigners
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CAPITAL MOVEUENTS

Section III - Details for Month of August 1950

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thousands of dollars)

Counta7



60 Treasury Bulletin

CAPITAL MOVEIIENTS

Section III A - Preliminary Details for Month of October 1950

Table 1.- 6hort-Term Claina on Foreigners

(PoaltloD at end of acath In tlxouflaiida of dollarB)

1/ Beginning vlth March 19>>7, inoludea balmoea In accounts opansd \>j

occupation authorltlee for forolgn trade purpofles

.

Coimtry
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of October 1950

Table 2.- Short-Term Liabilities to Foreigners
(Foeltlan at end of aoQth in tboiMaoda of doUara)

1/ Beginning with March 19I.7, Includes balanceB In accounts opened by
occupation authorities for foreign trade purpoees.

CowitrT
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CAPITAL UOVEUENTS

Section III A - Preliminary Details for Month of October 1950

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners
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February 1950 through January 1961
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