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October 1950
A-l

Treasury Financing Operations

September-October Offerings
of Treasury Notes

On September 5, 1950, the Secretary of the

Treasury, In aooordanoe with his statement of

August IS, 1950, announced the offering of an Issue of

13-month 1-lA percent Treasury notes, Series F-I95I,

dated September I5, I95O. The notes were offered In

exchange for an Issue of maturing one-year 1-1/S

percent Treasury certificates of Indebtedness,

Series 0-1950, in the amount of |1,197 million and

two Issues of called bonds, the 2 percent Treasury

bonds of 1950-52 (dated April 15, 19^+3) In the amount

of $4-, 939 million and the 2-1/2 percent Treasury

bonds of 1950-52 (dated September 15, 193S) In the

amount of $1,186 million.

Likewise, pursuant to the statement of

August IS, 1950, the Secretary of the Treasury on

September IS announced the offering of an Issue of

13-month 1-1/4 percent Treasury notes. Series O-I95I,

Series F-I95I notes were dated September I5, 1950,

and bear Interest from that date at the rate of 1-1/4-

percent per annum, payable with the principal at

maturity on October I5, I95I. Series 0-1951 notes
were dated October 1, 1950, and bear Interest from

that date at the rate of 1-1/4 percent per annum, pay-

able with the principal at maturity on November 1,1951.

Both series of notes were Issued In bearer form only.

In denominations of $1,000, $5,000, $10,000, $100,000,

and $1,000, 000. The Issues are not subject to call for

redemption before maturity. Exchanges were made par

for par for t he maturing and called securities; and

cash subscriptions were not received.

Subscriptions to the notes offered Septemberl5

totaled |5,9'+1 million, leaving $1,381 million to be

paid in cash. Subscriptions to the notes offered

October 1 totaled $5,254 million, leaving $994 mil-

lion to be paid in cash. Results for each Issue were

as follows:

Maturing issues
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BUDdET RECEIPTS AND EXPENDITURES

Table !•- Receipts by Principal Sources
(In mlUiana of doUars)

Fiscal year
or month

Internal revenue l/

Inocoe and proflte taxes

Withheld
by
eoroloTorB

2/

Etaploynent

taxes

2/

Miscella-
neous
Internal
revenue

Total
internal
revenue

Other
receipts

Gross
recelpta

2/

Appropcrlatlons
to Federal
Old-A^ and
SurrlTore
Insurance
Trust Fund
6/

Refunds
of
receipts

2/

Ret
r«celpta

5/

19''3.

19Wt.

19k6,

19lt8.

19lt9.

1950.

1951 (Eettmated).

1950-January.

.

February,
March...,

April,
May..,
June,

•

July.,,
August,

Fiscal year
1951 to date.

8,393
10,289
9,392

10,013

11,U36
9,a2
10,0T3

10,075

588
1,310

TTt

U79
l,3»i2

817

I.3U

1,''23

1,857

l6,09li

26,262
2li,88U

21,lt93

19,292

19,735
19,6lil

18,189

18,689

1,957
1,032
3,655

788

379
2,709

59»t

3''5

939

16,09U
3'',655

35,173
30,885
29,306

31,171
29,Uas
28,263

28,76U

2,5't5

2,31*2

li,U29

1,267
1,721
3,526

1,028
1,768

2,797

1,1*98

1,739
1,780
1,701
2,021*

2,381
2,1*77

2,883

'',783

67
5Wt
362

93
295
31*9

201*

31*0

5W*

1*,553

5,291
6,91*9

7,725
8,01*9

6,301
8,31*8

8,303

8,331*

61*5

599
701

629
701*

Tlk

737
91*8

1,685

22,11*1*

1*1,685

1*3,902

1*0,310

39,379

1*1,853

1*0,307

39,1*1*9

Ul,88l

3,257
3,1*81*

5,1*92

1,989
2,719
l.,590

1,969
3,057

5,026

321*

1*31

355
1*35

1*91*

1*22

3a
1*23

375

37
35
1*3

31*

38
1*0

39
52

91

931*

3,325
3,1*91*

3,1*92

1*,635

3,821*

2,oeE

1,1*39

1,166

186

69
138
11*6

lUO
129

269

23,1*02

1*5,1*1*1

1*7,750
1*1*,238
1*1*, 508

1*6,099

1*2, 77"*

1*1,311

1*3,1*22

3,1*80

3,607
5,622

2,092
2,895
l*,776

2,11*8

3,238

5,386

1,130
1,292
1,310
1,238
1,1*59

1,616
1,690
2,106

3,715

1*7

398
229

86
27I*

222

201
316

517

70

257
1,679
2,973
3,006

2,272
2,838
2,160

2,151

128

22,208
1*3,892

1*1*, 762

1*0,027

1*0,01*3

l*2,2U
38,21.6

37,01*5

37,306 8/

67
238
573
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Table 3.- Expenditures for National Defense and Related Activities

(In Blllloni of dollara)

Fiscal je&r
or month

Cvpartmflnt

of tha
Air Poroe

D»partDent
of the

157

Department
of the

w
PajnMnta
OBjler Araed
foroee
Le&re Act

United
State*
MarltlM
Cofflcilaelon

UKBfil

Sorplue
propertj
diepoeal
17/ 18/

RaoonatriLO-

tlon
Plnaaoe
Corporation

Stratoflc
and
orltlo«a
aterlalew

Othar

a/

isv
igw
IS"*?

ISUfi

19^7

191*8

I9>t9

1950

19;i (latloatei)

1950-J*""*'7 ....

PBbruory...
Maroh

April

Mv
June

July
Aug^ist p. .

.

Fiscal year 1951
to data p

75,297
89,720
90,501
US, 670
16,812

11,500
12,158
12,378

13,615

l,oU6

936
1,051

96U

1,007
998

1,02U r
1,160

2,181.

1,690
3,506

1*,U15

305
297
293

3U
3U9

339

390
36U

751.

t2,265
'*9,2l»2

50.337
27,800
6,911

6,oi»6

?,'*17

'*,090

>*,175

335
298
uio

300
268

293

251* :

397

651

20,888
26,538
30,ol»7

15,161
S,998

'1,171

',1(12

It, 110

".160

357
296
286

306

332
302

309
32U

633

1,986

270
10
1

2,776
3,812

271

277
136

llU
66U

1,501

268

25

106
ltlt2

325
98

7

3,189
2,682

1*72

328
13«

99
299
i«39

650

3U
22

32

31

35
39

"to

k2

83

6,180
7,1*7
6,305
U,ii7

55U

lA

71

225

29

2U

30

33

63

Source: (Same as Table 2).

PDOtnotee at end of Table 5.

JlBcal year
or month

Table A.- Expenditures for International Finance and Aid

(In millions of dollare)

Total

Bretton
Wooda
A^ee-
mente
Act

Szport-
Import
Back

22/

Credit
to

United
Kliigdom

Greet

-

Turkleh
Assist-
ance

OoTamiient
and relief
in occupied
areas 2y

Economic
Coopera-
tion Act

ifi/

Mutual
defenae
assist-
ance

Other

2y

19U6

191*7

191*8

191*9

1950

1951 (Eotlxated).

1950-January
February. ...

March

April
MV
June

July

Auguat p .

Fiscal year 1951
to data p

727
1*,928

U,lU3

6,016
It, 657

i*,37't

291*

uou

359
1*20

I1O5

273 I

aU3

516

159
I.U26

568

938
1*65

-60

1*5

U8

-20

19

3

6

15
18

-17
1»

2,050
1,700 161

279
121

-12
10

7

7
23
6

6 :

3

511*

881

1,333
753

279

38

32
37

5?
3't

22

UO I

5

U5

1?"
1*,043

3,523

3,250

267

259
316

263
319
297

199
191

390

1*1*

1*1*5

1

1^
21*

lU

15

29

803
U20
170

352

21

5
1*0

21

15
38

31
25

56

Source: (Same as Table 2).
Fbotttotee at end of Table 5.
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures
(In ndlllons of dollars)

Flecal year
or month

Aid to
agriculture

Social
security
program
26/

Public
worke

19^21/

Housing
aivl hcooe

finance

28/

Direct
and vork
relief

22/

Atomic
Emergy
C funmi e B 1On

Mlscella-
neoua

32/

19113

19liU

19't5

191^
19>>1

19U8
iskg
1950

1951 (Estimated

19t)0-January,,.
February,

.

March

April
May
June

Julj
August

Fiscal year 1951 to date...

l,91'i

2,256
2,525
2,133
5,332

6,^7
9,666
10,865

12,836

i.oou

571
589

832
385
817

996
512

1,507

585
696
969
-203

1,226

7te

2,656
2,981i

2,llOO

31".

123
98

202
IA6

150

U2U
-113

732
793
807
81.5

1,066

1,619
1,696
1,967

2,250

186
102

75

181

79
157

157
129

535
U25

313

359
690

,126

,520

.577

2,013

125
86

108

lOU

112
138

11.3

159

-35I'

-3fO
-307
-2W
129

-68
-56

-270

116

-37
-15
-29

-28
-21.

-1.3

-17
-2

299
17

159

U56
6I.7

521.

817

1«3

U2
38

1.5

1.9

55

1.9

52

118
679
71.2

1,378
2,062

2,553
3,201
l.,08l

5,239

376
233
298

327
223

359

21.0

286

311 286 302 -19 526

Source: (Sane as Table 2),

1/ For further detail, see tables under "Internal Berenue Collections".
2/ Under Current Tai Payment Act of I9U3, aa amended (26 U.S.C. 1621-1632).

^ Consists of receipts for old-age insurance, unemployment inaurance, and
railroad retirement, and also health Insurance in the 1951 eetijBate; for
details see Tables 7 and 8. Excludes railroad unemployment insurance
contributions, which are included in "Other receipts".

h/ Includes proceeds from sale of surplus property and frcoi Governmont-
owned securities; also deposits resulting from renegotiation of war
contracts (see "Treasury Bulletin" for February I9I.8, page 5).

^ Both budget receipts and budget expenditures exclude payments to the
Treasury, principally by wholly owned Government corporations, for retire-
ment of capital stock and for disposition of earnings (see "Treasury
Bulletin" for February 19I.9, page A-2).

6/ See Table 7.

7/ Excludes interest on refunds

.

8/ Allows for deduction of appropriation of $250 million for Health Insurance
Trust Fund, under proposed legislation.

2/ TotsJ. expenditures shown here exclude refunds of receipts (see Table 1).
Interest on refunds is shown under "Other" expenditures. Budget expendi-
tures also exclude amounts for public debt retirement which are chargeable
to the sinking fund, etc., under special provisions of law, and Include
transfers to trust accounts and net expenditures of wholly owned Government
corporations , etc

.
, except payments to the Treasury as explained in footnote 5

.

10/ To m£Lke the figures for 19I.8 and 19I.9 comparable with those shown for other
years, all transactions relating to the Foreign Economic Cooperation Trust
Fund, established under Section 111* (f) of the Economic Cooperation Act of
I9I.8 (62 Stat. 150), have been coneolldated with Budget expenditures.

11/ Beginning November 1, 19I.9, Interest on the public debt is reported aa an
expenditure when such Interest becomes due and payable, as distinguished
from the previous practice of showing the expenditure on the basis of Interest
paid by the Treasurer of the United States

.

12/ Includes public works undertaken by the Veterans' Administration,

li/ See footnote lit/.

11./ Includes those expenditures on behalf of the Department of the Air Force which
are made out of appropriations to the Departanent of the Army, but excludes ex-
penditures as follows: those shown separately in Table 3; international fi-
nance and aid, shown in Table h; river and harbor work and flood control, in-
cluded in Table 5 under "Public works"; and Panama Canal. Defense expendi-
tures of the Panama Canal prior to July 1, I9I17, are included In Table 3

under "Other"; other expenditures of the Panama Canal are Included in Table 5
under "Miscellaneous"

.

15/ Excludes expenditures shown separately in Table 3, and those for Intematlooal
finance and aid shown in Table h .

16/ Excludes expenditures shown separately in Table 3. Beginning July 1, 191*9,

all other expenditures of the Commlealon are incliided in Table 5 under
"Miscellaneous"

.

17/ Beginning March 191.3, Includes reimbursement to the Departments of the Army
and the Navy for care and handling of surplus property overseas.

IB/ Beginning with 1950 General Services Administration expenditures
for surplus property disposal and for public buildings other than
construction are not segregated from other expenditures by the
Administration, and therefore are not Included in expenditures
for these purposes in Tables 3 and 5,

12/

20/

21/

22/

Ei/

SUJ

2^

26/

21/

28/

22/

22/

After July 1, 19'*7, expenditures for national defense and related
activities were not segregated from other expenditures of the
Corporation and its affiliates, which are included in Table 5
under "MiacellaneouB"

.

Prior to July 1, 19^, these expenditures were Included in "Othei''

Treasury Departaaent expenditures, in Table 5 under "Mlacellaneoua".
For content before July 19*^8 see "Treasury Bulletin" for
September 19^9, page h, and February 19^8, page 7, except that
beginning with the fiscal year I9U7 figures hare been revised to
Include expenditures of the National Advieory Committee for
Aeronautics. Beginning July 19^8, consists of expenditures of
that Conmittee, the Selective Service System, and the Office of
the Secretary of Defense. The latter includes retired pay for
the military services beginning September 19^9.
Excludes Bank expenditures under Economic Cooperation Act of 19U6L
Beginning June 19^9, incliides the revolving fund for agricultural
coonnodltlee and raw materials for occupied areas. See also
footnote 2U.

Includes principally relief In countries devastated by war, ex-
penditures \inder the Foreign Aid Act of I9U7 (61 Stat. 93**) and
the China Aid Act of 19U8 (62 Stat. I58), International Children^
Emergency Fund, loan for construction and furnishing of United
Nations Headquarters, and Korean Aid. Beginning with 1950 in-

cludes Department of Agriculture expenditures not previously
classified in the Dally Treasury Statement aa foreign aid and re-
lief; In this classification expenditures for government and
relief in occupied areas are not shown separately,
Deportoent of Agriculture expendituros except those included In
Tables 3 and h and those for forest roads and trails, included In
Table 5 under "Public works".
For more detail of these expenditures, see Tables 7, 8, and 9.
Consists of expenditiares for the following: public roads, except
assistance to Greece and Turkey; public buildings, consisting of
construction only, beginning with J\ily 19^9 (see footnote I8);
and Bureau of Ccsmnunlty Facilities through 1950, these three
categories of expenditures having been under the Federal Works
Agency until it was abolished by the act of June 3O, 19*^9

(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Author-
ity; river and harbor work and flood control under the Depart-
ment of the Army; and forest roads and trails xmder the Depart-
ment of Agriculture , Prior to July 19^9 included all other
Federal Works Agency expenditures except those included in Table 3-

Excludes expenditures included In Table 3.
Not classified separately after 19^5. For additional information,
see "Treasury Bulletin" for August 19^5, page 6,

Includes expenditures for executive departments not Included else-

where (including interest on refunds of receipts) and for legis-
lative and Judicial functions; Government contributions to
Government employees* retirement; aids to education, labor, fi-

nance, commerce, industry, and transportation; Panama Canal, ex-

cept defense expendlturea; Post Office deficiency; ^nH for 1951
estimates, reserves for contingencies.
Less than $500,000.
Preliminary.
Revised,
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Table 6.- Sunmary by Months and Calendar Years
(In mllllonB of dollars)

Calendar year Jan. Tei. Apr. Maor July Aug. Sept,

Net budget reoelpta 1/

1932
1933
WSlt

1935
1936

1937
1938
1939

19'il

19112

19'>3

19'>'t.

I9W,

19l»7.

191*8,

19'»9.

1950,

1932.
1933.
193"*.

1935.
1936.

1937.
1938.

1939.
191^.
19l»l.

191*2.

191*3.

191*1*.

191*5.

191*6.

191*7.

191*8.

191*9.

1950.

1932.

1933.
1931*.

1935.
1936.

1937.
1938.

1939.
191*0.

191*1.

191*2.

191*3.

191*1*.

191*5.

191*6.

191*7.

191*8.

191*9.

1950.

112

205
197
225

236
290
267
309
331*

571
783

2,71*0

3,1*59

3,770

3,725
U,196

3,579
3,366

110

203
208
216

225
30lt

363
1*39

Ull

751
91*9

2,1*91*

3,613
3,581*

l*,196

1*,158

3,381
2,972

270
1*17

595
750

96I*

910
682

791
1,557

3,538
5,202
6,532
6,661
5,501

5,31*2

5,871*

5,1*35

ii.aso

109
179
221
228

313
257
208
296
383

686
1,508
3,OU7

2,786
2,159

1,962
2,239
1,31*0

1,1*88

IU9

233
2lll

251*

285
369
31*0

393
386

556
1,1*72

2,895
2,900
2,21*3

2,297
2,321*

1,91*5

2,320

282
386
1.58

527

822
730
552

599
1,270

2,1*69
l*,567

6,182
5,702
3,963

1*,929

U,859
U,767
U,l*OU

82

159
211*

271*

289

36I.

267
260

325
1*07

739
2,001
2,078
2,1*35

2,182

2,281
2,096
1,91*6

1,881

96
182
282
291*

339

1*08

UU
365
1.1.0

390

581
2,Tll*

2,1*32

2,656
2,21.6

2,1*38

2,505
2,1*79

2,860

21*3

318
111.3

1.17

1*95

71*2

672
671
703

1,128

2,511
5,1*1*1

5,803
1*,875

1*,386

1*,612

'*,5l*3

1*,832

121*

252
251
229
268

288
295
272
327
1*37

599
2,021.

1,900
2,1.53

2,1.1.0

2,339
2,101
1,881

108
203
21.1

230
230

283
31*5

357
356
558

59U

2,093
2,105
2,322
2,288

2,692
2,51*0

2,31*1*

336
328
377
1.27

511*

818
668
513
731*

1,205

2,695
5,730
5,321*

U,067
l*,050

I*, 197
1*,011.

U,191

2,1*71*

3,1*31

3,792
1*,333

5,71*7

5,550
',851

5,712
8,1*67

16,290
31*, 1.83

1*3,531

13,928
38,810

1*1,010

1*1,1*50

38,122

Budget expenditures 2/

331*

950
U57
1*58

587
513

653
677

1,133

2,680
6,728
7,737
8,11*2

li,8ll

3,019
2,800
3,205
3,323

3I16

633
1*90

1*59

513
1*50

585
62U

1,076

2,652
6,358
8,012

7,127
3,31*0

3,731
2,221*

2,972
2,1.96

1.28

607
51*1

571

696
687
785
798

1,1.82

3,515
7,71.6

10,1*12

9,031*

3,598

3,239
3,086
3,651
3,269

1.U2

672
605
625

668
667
665
710

1,1.01.

3,939
7,300
7,337
7,758
3,750

3,1*07

2,51*1

3,151
2,81*7

1*33

539
to8

551

505
1.17

69U
605

1,352

l.,1.00

7,1*75

6,879
8,927
3,371*

3,28U

2,222
3,101*

2,962

1.66

728
652

2,336

1,21.8

786
881.

881.

1,591

1.,810

8,260
8,631
9,51.0

U,836

1*,996

U,0l8
l*,656

1*,296

U95
266
1.62

727
1.25

571.

666

956
8I.3

1,631

5,257
7,1*99

8,011.

8,561
3,287

3,553
3,71*1

3,1*31*

3,013

3U7
301.

509
519
592

501
703

1,020
801

1,668

5,1*56

7,831
8,208
6,91*9

2,71*5

2,962

2,335
3,585
2,515

261
326
510
U92

659

617
751
692
738

1,989

5,921
7,667
7,779
6,372
2,663

2,673
3,066

3,995

^2l
1.96

661
636
660

565

777
752
891

2,328

6,181.

7,619
8,031.

5,619
2,860

2,391*

2,911
3,111

266
U88
591*

507
532

1*91

967
631
888

1,890

6,012
7,91*7

7,8U
1*,530

2,1*53

2,ll*3

3,163
3,127

368
686

633
612
651

671
835
835

1,187
2,681*

6,926
7,71*1*

8,327
l*,962

3,605

3,176
1*,102

3,722

5,017
7,1*95

6,61.6

8,539

7,635
8,220

9,151
9,61*5

20,229

57,751
90,171*

97,181
87,522
1*1,322

38,576
36,209
1*1,711*

Budget surplus, or deficit (-) ^

-222
-71*5

-260

-233

-351
-223

-385
-368
-799

-2,109
-5,91*6

-1*,997
-I. ,683
-1,01.2

706

1,396
37I.

-236
-1.30

-281
-2U3

-287
-1I.6

-222
-I8I.

-665

-1,901
-5,1*09

-5,518
-3,511*

2l*3

1.61.

1,931*

U09
U76

-158
-190

55
179

268
223
-103

-7

75

23
-2,51.3

-3,880
-2,373
1,902

2,102
2,788
1,783
1,551

-333
-1.02

-383

-397

-351*

-1.10

-1*57

-UlU
-1,022

-3,253
-5,792
-1*,291
-l*,972

-1,591

-1,1*1*5

-302
-1,811
-1,358

-281.

-305
-168
-298

-221
-US

-351*

-213
-966

-3,81*1*

-6,002
-3,981.

-6,028
-1,131

-987
103

-1,159
-61.2

-181.

-31.2

-19I.

-1,809

-te6
-56

-332
-285
-321

-2,31*1

-3,693
-2,1.1.9

838
873

-67
81.1

111
108

-3

-1.13

-108
-21.8

-1*53

-135

-210

-399
-696
-519

-1,221*

-1*,518

-5,1*98

-5,937
-6,126

-1,105

-1,272
-1,6U5
-1,1.88

-1,132

-251
-122
-227
-226

-253

-93
-259
-655
-361

-1,278

-U,875
-5,117
-5,776
-1*,293

-1*99

-521.

169
-1,106

3W.

-18
-8

-66

-75
-161.

125
-80
-21
.31.

-861

-3,1*10

-2,227
-1,976
-1,1*97

1,723

1,91*0

1,1*77

837

-311
-2U.
.It09

-1.07

-1.13

-277
-U83
-1.80

-561.

-1,891

-5,585
-5,595
-6,131*

-3,165
-1.20

-55
-810

1,230

-158
-285

-353
-277
-303

-209
-622

-273
-532

-1,332

-5,1.17

5,851.

5,706
•2,206
-165

51*9

-623
-783

-32
-358
-256
-185
-137

11.8

-166
-321
-1.52

-1,1*79

l*,231

-2,011.

-3,00U

-895
1.1.5

1,022
-88
1.69

-2,51*3
-l.,06!.

-2,851.
-l.,206

-1,888
-2,670
-l.,300

-3,931*

-11,762

-1*1,1.61

-55,691
-53,650
.1.3,591.

-2,512

2,1.31.

5,21.1

-3,592

Source: Dally Treasury Statement.
1/ Grose receipts less deductions for appropriations to Federal Old-Age and

Survivors Insurance Trust Fund and for refunds of receipts.
2/ Excludes refunds of receipts, which are shown as a deduction frcm receipts

(see footnote 1), certain payments to the Treasury, principally by wholly
owned Government corporations, and amounts for public debt retirement
which are chargeable to the sinking fund, etc., under special provisions
of law; Includes transfers to trust accounts, and net expenditures of
wholly owned Government corporations, etc., except peyments to the

Treasury mentioned above. In order to make the figures for the
fiscal years 19I.8 and I9I.9 comparable with those for other yeare
shown in this table, all transactions relating to the Foreign
Economic Cooperation Trust Fund, established \jnder Section 111. (f)
of the Economic Cooperation Act of 19I.8 (62 Stat. 150), have been
consolidated with Buiget expenditures, beginning with the March I95O
Issue of the "Treasury Bulletin"

.

Net receipts less expend Itiires.
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BUDGET RECEIPTS AND EXPENDITURES

Table 7.- Social Security Act - Budget Receipts and Expenditures
(In lllioaa of dollars)

Fiscal year
or month
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BUDGET RECEIPTS AND EXPENDITURES

Table 8.- Railroad Retirement Act - Budgat Receipts and Expenditures
(In nllllonB of dollars)

FlBOttl 7»ar
or month
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TRUST ACCOUNTS, ETC..

Table 1.- Sununary of Receipts and Expenditures of All Trust Accounts, Etc.
(In milllans of dollars)

Fiscal year
or month

Net receipts,
or expenditures
(-)

Receipts

i/

Expend Itures 1/

InveBtauente Other Total

19l<3

19UI1

19''5

19116

19't7

I9I18

wug
1950

1951 {Estimated).

1950-January
February .

March

April
May
June

July
Auguat

-338
-2,222

791
-52U

-1,103

-29k
.U95

99

-218

S
ITO
-93

-79
11.7

-53

-99

II17

3,95l<

5,085
7,086
7,712
6,2Ult

6,515

6,669

8,199

U12
685

305
673
9U1

327
726

3,00U
It, 129
5,200
3,668
3,362

3,060
2,311
-U02

2,311

-'t53

-661

-797

-275
96

589

15a

281

1,287
3,178
1,09k
U,568

3,985

3,750
3,898
6,971

6,106

863

1,176
1,310

659
I129

I109

273
298

li,292

7,307
6,29U
8,236
7,3'>7

6,810
6,209
6,570

8,1*17

blo

515
513

38l>

526

997

li25

579

Source: Actual figures frcmi Dally Treasury Statement; eatlmates based on
1951 Budget document. Including effect of proposed legislation.

1/ To majce the figures for the fiscal years 19^S and 19^9 comparable vlth
those for other years shown In this table, transactions of the Foreign

Econcanlc Cooperation Trust Fund, established under Section llU (f) of
the Economic Cooperation Act of 19^8 (62 Stat. 150) have been excli^ed.
These transactlone have been consolidated vlth Budget expenditures,
beginning vlth the March 1950 Issue of the "Treasury Bulletin"

,

Table 2.- Receipts by Principal AccountB
(In millions of dollars)

Fiscal year
or mooith

Total
1/

Federal Old-Ago
and SuTTlvore
Insurance Trust
Fund

Railroad
Retirement
Account

IMemplOTnent
Trust Fund

Rational Service
Life Insicance
Fund

Ooremmsnt
Ufe
Insurance
Fund

GoTernjnent

emiiloyeee *

retirement
funds 2/

Miscellaneous

19'i3

19W1
19''5

I9I16

19'>7

19'>8

19'i9

1950

1951 (Estimated)

1950-January
Febnjary. . .

,

March ,

April
,

May
,

June
,

July ,

August

3,95l»

5,085
7,086
7,712
6,2W.

6,515
S.Tlk
6,669

8,199 y

1.12

685
li20

305
673
9Ut

327
726

1,218
1,395
IM''
1,386
1,623

1,807
1,921*

2,367

U,0l8

iWi

398
2llO

86
271*

3I1I1

201

316

221
273
321*

312

323

797
625
6li5

658

38
1

1

60
1

58

26
26

1,399
1,567
1,508
1,280
1,289

1,313
1,173
1,281

1,359

UO
170
21

32
281
91

35
288

316
905

2,127
2,351
1,501*

71*0

690
1,076

617

55
56
69

52

53
202

29
1*1

90
91

97
103
131*

90
92
87

91

1>

U
1.

3
k

k8

5
2

37k

501

557
61k

578

59k
680
809

85k

31

30
31

30
3k
172

32
32

337
351

1,038
1,666

792

1,17k

529
k03

352

30
26
5k

k2

26

30

-2

21

Source: (Sane as Table 1).
1/ Excludes receipts of Foreign Economic Cooperation Trust Fund (all In ^

19k8); see Table 1, footnote 1.

2/ Consists of Civil Service and Foreign Service retirement funis. The
Civil Service Fund includes the former Alaska Railroad and Canal Zone
retirement funds, beginning September 19k9, these two funds having
been abolished and their aaaete traneferred in accordance with hj

provisions of Public Lav 180, Blst Congress, approved July 21, 19k9,

Includes Adjusted Service Certificate Fund, District of Columbia,
Indian tribal funds, island possessions, increment resulting from
reduction in the weight of the gold dollar, and seigniorage on silver
through June 1950. Thereafter, seigniorage is included in budget
receipts.
Total includes $250 million for Health Insurance Trust Fund under pro-
posed legislation.
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.TRUST ACCOUNTS, ETC.

Table 3.- Investments by Principal Accounts
(In BllUona of dollars; nagatlT* tlgaxtt are axcaai of redanptlona)

flacal year
or aontb

7«deral 01d-l£e
and SoTTlTOPa
Ineuranoe Troat
nmd

fiallroad

Ratlrement
Aoconnt

UneaploTsent
Troat Aind

HatlODAl
SarTlca

laaoranca
Ruid

OoTernmant
Ufa
Inanranc*
Itand

QoTarnnant
asplojeaa*
ratlraoant
fonda 1/

Adjnatad
Sarvlca
Cartlfleata
land

19^3
igw
l*?
IjUfi

19^7

19U8
igi's

1950

1951 (latlsated).

1950-Januar7
fabruary . . .

.

March

April
MW
Jone

Jtily

August

3,00U
It, 129
«i,200

3,668
3,362

3,060
2,311
-1102

2,311 S/

-661

-797

-S75
96
589

152
281

1,035
1,172
1,137
1,002
1,19U

1,19'*

l,29U
l,Uilt

1,715

UO
130
250

130
58

309

210
67

86
ll>0

182

148

569
3U6

338

312

U
-21*

-26

32
-26

31

1,228

1,503
1,«37

102
1*3

ltli6

-160
-72lt

-a6

-so
-21

-177

-110

137
-31

-63
210

31'*

862
1.97't

2,053
1,234

U61

353
-l,9't6

-3U

-i»32

-753
-853

-332
-81

-2

-3

61
60

73

60

32
32
-26

-2

-3
-2

-2
-2

36

-3

280

393
399
309
282

W»7

5^3

577

11

10
11

7

10
1U6

7
10

Sonrcat (Sama aa Table 1).

1/ Sae Table 2, footnote 2.

Total includee $215 Billion ^ Health Inaoranca Truat Itmd under
propoead legialatien.
Laae than $500,000.

Table 4.- Expenditures Other Than Investments by Principal Accounts
(In ailllona of dollars; negatlTe flgoree are exceaa of oredlta)

Fiscal 7ear
or Bonth

Total

redaral
cad-Age and
Surrlvtre
Ineiirance

Trust ftind

fi&llroad

Betlrsnent
Acconnt

Unsmploy-
ment
Trutt
Vtmd

National
Service
Life
Insoranoe
Ftind

OoTemsent
Ufe
InBorance
VUnd

OoTenuDent
employeee

'

retirement
funds Z/

Hltoel-
laneouB

Special
deposit
accaunte
(net)

Badoaptlen, ar sale (-),

of aeenrltlea of Oorern-
Bent corporatlena, etc.,

in the market (net)

Qoaranteed
Hot
goarenteed

19^1
191*

1^
19U6
I9't7

19I18

19^
1950

1951 (latlsated)...

1950-Jannar7.

.

Februarj.
March

April
May
Juae

July
August

1,287
3.178
l,09l»

i.,568

3.985

3,750
3.898
6,971

177
217
267
358
U66

661
7gl»

6,106 U/ 2,300

863

1,176
1,310

659
'»29

409

273
298

67

f68
69

69
70

69

70

130

iS
152
173

222
278
30U

31*6

25

%
26

27
26

26

26

176
61

71
1,146

869

85?
1.31ft

2,026

1.570

203

175
217

113
11*7

129

93
90

6

31
128
280
282

302
348

2,988

928

U80
818

917

37'*

125
98

56
U5

30
3U

25
50
67

70
61

llU

72

85
103
151
267

323

24U
222
268

277

2U

23

23

23
2U
2U

23
22

260

233
428

1,57"*

1.073

1,23ft

526

370

387

ll2

1)0

27

2l»

30

28
26

-271
-508

-1.669
647

372

367
414

96

278

-6

9
23

-8

-1

5

35
97

599
2,683
1,276

160

387

16
46
8

95
190
277
-66
-28

-123
28
14

Senrce: (Seae aa Table 1).

]/ EzclndOi expendltnree of fereign Xconeaio Caeparatlon Trust Ihnd (all in

1949); aee Table 1, footnote 1.

2/ See Table 2, footnote 2.

^ Includes Adjusted Serrlce Certificate ftind, Dlatrict of Coluabla, Indian

tribal fnnda, expend!turea chargeable against increaent en geld, etc.

4/ Total inelndaa $35 ailllan Ij Health Inauraace Tmat Pond under
prepcsed legislation.

• Less than $500,000.
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TRUST ACCOUNTS, ETC,.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fundi/
(In mllllona of dollare)

Fiscal year
or month

Pacelpte

Total

Appro-
prlatlone
by
CongrosB

Intereet
and
profits
on
Inveet-

ments

Trana-
fers
frcm
General
Fund

Expenditures other than InvestaBnts

Benefit
payments

Administrative
expenses

Reim-
bursement
to
General
Fund
2/

Salaries,
etc.

,

Bureau of
Old-Age
nnA

Survivors
Insurance

i/

Net
increase,
or
decrease

(-),
Id

aaeeta

Afieeta, end of period

Imrest-
mente

UnexpoDded balance

To
credit
of funil

account

In
disbursing
officer's
account

1937-19''3

19W>.
19''5

I9U6
WliT

19l>8

Wlig

1950...;

1951 (Estimated),

1950-January
February...,
March

April
May
June

July
August

Inception to date

U.TSO.T

1,395.3
1,'>33.8

1,386.0
1,623.3

liSOT."*

1,923.8
2,366.8

U,0l8.S

lUS.T

397.5
SUO.It

85.7

3''3.9

200.9

316.3

17,1714.3

','•19.3

1,292.1
1,309.9
1,238.2
l,'i59.5

1,616 .2

1,690.3
2,106.1l

3,715.0

1(6.8

397.5
229.5

85.7
27l».li

222.3

200.9

516.3

15,61(9.0

301.5
103.2
123.9
11*7.8

163.5

190.6
230.2
256.8

299.6

96.9

10.9

121.6

1,517.3

.7

3.3
3.6

3.6

8.0

1(52.1(

217.2
266.8

357.9
1(66.

U

559.1
660.5
iSk.i.

2,300.0

66.6
66.6
68.2

68.7
69.U
69.5

69.3
70.2

3,90l(.0

359.1
181(.6

239.8
320.5
1(25.6

511.7
607.0
727.3

2,239.6

60.7
62.0
63.6

61(.0

61(.7

61..

8

6U.8
6l(.0

3,50l(.3

93.1'

32.6
26.9
37. 1(

15.6

13.0
13.8
13.7

ll(.6

1.2
1.2
1.2

1.3

1.3

1.3

1.2

1.2

2U9.0

25.2

3l(.lt

39.7
1(3.1

1(5.8

1'.7

3.3

3.3

3.1(

3.5
3.5

3.3

5.0

150.7

k,268.3

1,178.1
1,167.0
1,028.0
1,157.0

1,21(8.3

1,263.3
1,582.7

1,718.2

77.2
331.0
172.2

17.0
205.0

131.6
21(6.1

13,270.3

1(,268.3

6,6l3.1(
7,6Ul.l(

3,798.U

10,01(6.7

11,309.9
12,892.6

II*, 751.

3

11,893.1
12,22k.

12,396.2

12,1(13.2

12,618.2
12,892.6

13, 021* .2

13,270.3

13,270.3

1(,236.8

5,1(08.9

6,51*6.3

7,51(8.7

8,71(2.3

9,936.8
11,230.7
12,61(J*.8

ll(,67l(.5

U,768.0
11,898.0
12,11*7.9

12,277.9
32,335.9
12,61(1(.8

12,85l(.8

12,921.8

12,921.8

7.0
16.1
32.0
1*3.5

7.3

35.0
12.1*

167.9

76.8 !(/

1(5.5

21*8.6

163.5

51.1*

200.2
167.9

81.1

200.3

200.3

21*.

5

21.1*

35.1
1*9.2

U8.8

7l>.9

66.9
79.9

y
79.6
77.5
a.8

83.8
82.1

79.9

88.3
1U8.2

iua.2

Source: (Same as Table 1).

1/ Includes txansactlonB under the predeceeeor Old-A^ Beeorre Account.
2/ Under Section 201 (f) of the Social Security Act Anendnents of 1939,

as amended (1(2 O.S.C. UOl f).

i/ Under prov'elons of the Labor-Federal Security Appropriation Act,

191*7 (60 Stat. 679), these expensee are payable directly from the
Federal Old-Age and Survivors Insurance Trust Fund.

h/ Distribution of unexpended balance not available.

Table 6.- tlallroad Retirement Account
(In alLHona of dollare

)

Fiscal year
or month

Becelpte

Total

1/

Appropri-
ations by
Congress Investanente

Expenditures other than Investanents

Benefit
payments

Adminis-
trative
expenses 2/

Net
Increase,
or de-
crease {-X
In assets

Assets, end of period

Total Invest-
mants

Unexpended balance

To credit
of appro-
prlatloD*

In disbursing
officer's
account

1936-191*3

191*1*

191*5

191*6

191*7

191*8

191*9

1950

1951 (Estimated)

1950-January...

.

February . .

.

March

April
May
June

July
August

871.5
272.6
32U.1
312.0
322 .u

797.1*

677.1*

71*9.2

658.0

.U

.5

.6

.6

.7

58.2

33.0

8^.2
262.7
308.8
292.1
298.2

758.5
626.5
687.0

59l(.0

Inception to date li,359.5

33.0

1(, 121.0

17.3
9.8
15.2
19.9
2l(.2

38.9
50.9
62.2

6U.0

.5

.6

.6

.7

58.2

238.5

676.6
131*. 1*

lUl.U
152.0
173.3

222.3
278.2
30l(.l(

31(5.9

25.3
25.3
25.9

26.1
26.6
26.5

26.U

26.9

3,135.8

676.6
131*. I*

lUl.U
152.0
173.3

222.3
278.2
299.9

31*0.5

21*.

7

25.0
25.6

25.7
26.2
26.0

26.0
26.1*

2,130.6

l'.5

5.1*

.6

.1*

.3

.3

.U

.U

.k

.5

5.3

191* .9

138.1
182.6
160.

1

11*9.1

575.1
399.2

312.1

-21*.

9

-21*.

9

-25.3

-25.1*

-25.9
31.7

6.6
-26.9

191* .9

333.0
515.6
675.7
821*.

9

1,399.9
1,799.1
2,2l*J*.0

2,1*60.1*

2,313.8
2,288.9
2,263.6

2,238.1
2,212.2
2,2l*J*.0

2,250.6
2,223.7

178.0
318.5
500.5
657.0
805.5

l,37l(.5

1,720.0
2,057.6

2,381.5

2,070.0
2,01*5.5

2,020.0

2,052.2
2,026.2
2,057.6

2,056.6
2,056.6

l*.l

1.1
.5

.9
1.2

1.5
53.3

157.7

2,223.7 2,223.7 2,056.6

78.9 V

217.5
216.7
216.

U

158.1*

158.0
157.7

l6l(.l

137.7

137.7

12.8
13.1*

IU.7
17.8
18.2

23.9
25.8
28.7

26.3
26.7
27.2

27.5
28.0
28.7

29.9
29.1*

29. ((

Source: (Same as Table 1).

1/ Figures differ from those shown in Table 2 for the reason that Table 6
reflects appropriations when they are made while Table 2 shows the
amounts when transferred to the trust account.

2/ Paid from the trust fund under Title IV, act of Juno 29, 191*9

(63 Stat. 297).

V Distribution of unexpended balance not available.
* Less than $50,000.
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Table 7.- Unemployment Trust Fund
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TREASURY CASH INCOME AND OUTGO.

Table 1.- Summary of Cash Transactions
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TREASURY CASH INCOME AND OUTGO.

Table 3.- Derivation of Cash Budget Expenditures
(In mlllloDS of dollars)

Flacal year
or month

Total
budget
expend-
itures

i/

Leeo: Noncaah budget axpendltureo

Intersat pa^nenta
by Treaaury

On
savlnge
bonds
and
Treasury
bills 2/

To pa3>
tlallj-

owned
GoTomnient
corpora-
tions ^

To trust
accounts

Transfers
to trust
accounts

Payroll
deductions
for
Government
employeea

•

retirement

Budget expenditures involving
issuance of Federal securities

y
Armed
forceo
leave
bonde

AdJUBted
aervlce
bonds

Notoe Issued
to Intama-
tlon&l fiank

and Fund

Payments to Treaaury
by Goremment
enterprises

Inree t-

menta In
Federal
secu-
rities

Equale:
Cash
budget
expend-
itures

MI'S
19''''

19l>5

19'»6

191*7

WltS
19'»9

1950

1951 (Est.)

1950-Jan. .

.

Feb...
Mar...

Apo*...

May...
June..

July..

Aug...

79,622
95,315
98,703
60,703
39,289

33,791
1(0,057

UO,l67

U2,L39

3,323
2,1.96

3,269

2,81.7

2,962
l.,296

3,013
2,515

1,198
1,1.70

2,750
3,281
6,099

1,309
2,5U0

3,190

2,581

283
83
no

iita

92
721.

151
93

130
213
31.2

l'35

1.67

559
580
57I1

610

37
26

36

>*i

•3

80

79
Ul

2

3

U

22

25

21.

29
32

'.3

25't

325
1.29

567
6U6

71.6

81.1

880

902

178
16

35

10
U

592

1.1.0

559
1,659
1,927
1,361

1,178
916

1,383

'•5

8
11

69
16

31
28

227
269
290
281
259

236

327
358

353

31
30
30

30

33

33

30
31

1,81.6

-1,221
-I6I.

-95

-250

-7
-7

-7
-7
-7

-9
-9

-7
-5

-108
-86
-8

-1.

-2

-2

1,366

-350
-25

-Ul

37
67
108
118
105

112

33
73

96

20
1

27

13

1

U5
39
25
18
31

30
6

28

1.6

78,1.21.

93,81.5

95,952
57,l»22

33,190

32,U82

37,517
36,977

39,858

20

9
1.
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing



October 1950 15

GENERAL FUND OF THE TREASURY.

Table !•- Status of the General Fund
(In Dllllone of dollara)

End of fiscal
year or month

Balllon, coin, and
currency

Oold Otber

DeposltB In Federal

Reeerre Banks

Aral labia
ftinde

In prooeee
of collection

Dtposlte In
pedal
depoBltarles

other
deposits
and
collectlone

LlaMUtlee
Balance In

the General
Ttmd

19't3

191*1*

191*5

19U6
19'*7

191*8

19't9

1950

1950-Jannar7..
February.
March

April
H«y
Jiuie

Julgr

August...

10,11*9

20,775
25.119

7O8

730

II

370
862

5,927

5,1*21

5,1*89

6,1*38

5,071*

'*,757

5,927

l*,g6i*

5,501

150
15U

150
160

1,023

1.073
1,022
1,052

1,029
1,027
1.029

l.OlU
1,036
1.052

1.051*

l.Oltl

761
666

558
21*3

232

191
219
191

221
220
22l*

236
2l6
191

195
207

1.038
1,1*1*2

1,500
1,006
1,202

1,928
1*38

950

1,006

875
588

950

566
Y33

123
103
lt3

216
12I*

190

'%
11*3

97
102

7.667
18,007
22,622
12,993

962

1,773
1.771
3.268

2.898
3;iU6

3.665

2.5|*3

2,560
3.268

2,618
3,115

533
507
289
305
310

283

309
323

381
306
32l»

302
281*

323

331*

30I1

607
1*21

1*70

1*22

1*38

392
UlO

372
303
317

29!*

1*10

361*

316

9,507
20,169
2l»,698

ll*,23g

3,308

"*.?32
3.S70

5.517

5.01*9

p.wS
6,121

U,702
l*,l*6l*

5,517

14,500

5,185

Source; Dally Treasury Statement.

1/ On account of withheld taxes and sales of Oovemnent saooritles.

Table 2.- Analysis of Change In Balance In the General Fund
(In milllone of dollars)

FlBcal year
or month
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DEBT OUTSTANDING,

Table 1.- Suuanary of Federal Securities

(In millions of dollars)

End of
fiscal
year or

month

Total outstanding

Public
debt

Ooaran-
teed
securl-
tlee

J/

Inter«et-bearln€ debt

Public
debt

Oiaran-
teed
eecuPl-
tlOB

1/

Matured debt and debt bearing no Interest

Public debt

Total
Inter-
national
Bank

Monetary
fdnl

Other

teed
eecurl-
tlee 1/
(natured)

19'»3

iguu
i9|*5

igite

igitT

iguz

19^9
1950

1951 (Estimated)

Debt pealc

Pet. I'jki...

1950-January..
February.

March. . .

.

April
May
June

July
August, ..

ll«),796

202,626
259,115
269,898
258,376

252,366
252,79s

257,377

263, 8lA

279,76>t

256,892
256,395
255,7't7

255,7'to

256,370
257,377

257,557
257,891

136,696
201,003
258,682
269,1*22

258,286

252,292
252,770
257,357

263,800

279,21'(

256,865
256,368
255,72'*

255,718
256,350

257,357

257,5^1
257,87l<

100
623
'»33

'176

90

73
27
20

551

27

27
2U

22
20
20

16

18

139,'*72

201,059
256,766
268,57s

255,197

250,132
250,785
255,226

278,1*51

25i*,893

25!*, 1*30

253,527

253,536
2514,200

255,226

255,1*16

255,779

135,380
199,5'»3

256,357
268,111

255, U3

250,063
250,762
255,209

277,912

25l*,s69

25i*,l*o6

253,506

253,516
25!*, 183

255,209

255,1*03

255,7611

1*,092

1,516
1*09

1*67

83

17

539

2U
2l*

21

19
18

17

11*

15

1,321*

1,567
2,350
1,321
3,179

2,231*

2,012
2,150

n.a.

1,313

1,999
1,965
2,220

2,20U

2,170
2,150

2,11*1

2,112

1,316
1,1*60

2,326
1,311
3,173

2,229
2,009
2.IU8

1,301

1,997
1,962
2,218

2,202
2,167
2,ll*8

2,13s

2,110

11*1

201
269
376
231

280
21*5

265

238

356

324

310
280

265

258

235

1*16

66
1*1

1,721*

1,161
1,063
1,270

1,008
1,008
1,270

1,270
1,270
1,270

1,270

1,270

1,175
1,259
2.057
935
802

722
660

613

1,063

632
629
621*

621

617
613

610

605

8

107
2U

10
6

5

3
2

Source: Actual flguree from Daily Treasury Statement; estlmatee baaed on

1951 Bud^t docuaent, including effect of proposed legislation.
Tbotnotes at end of Table 2.

Table 2.- Net Change in Federal Securities
(Increase, or decrease (-), In millions of dollars)

Fiscal year
or month

Total outstanding

Public
debt

Oiaran-
teed
aecuri-
ties

1/

Interest-bearing debt

Public
debt

Guaran-
teed
securl-
tles

y

Matured debt and debt bearing no Interest

Public debt

Matured
Inter-
national
Bank

Monetary
TanA

Other

1/

Ckiaran-

teed
seciiri-

ties 1/
(atured)

19^3
191*1*

19^5
191*6

191*7

191*8

19^9
1950

1951 (Eetimated)

1950-Januapy.

.

February.
March. . .

.

April
May
June

JVily

August.

.

63,805
61,830
56,1*89

10,783
-11,523

-6,010
1*32

'*,579

5,'«5

-268
-J*97

-61*8

-7

630

1,007

180

335

6l*,27l*

6l»,307

57,679
10,71*0

-11,136

-5,99'*

1*78

'',587

5,1*00

-265
-1*97

-61*5

-6

632
1,007

183

333

-1*68

-2,1*77

-1,190
'»3

-387

-16
-1*6

-8

62,955
61,587
55,707
11,812

-13,381

-5,065

u.i*2i

-153
-1*63

-904

9
665

1,026

190
363

63,U12

6&,l63

56,813
11,75't

-12,997

-5,050
698

U.l*ll8

-151
-1*63

-900

11
666

1,027

193
361

-^7
-2,576
-1,107

58
-383

-lU
-^5
-7

850
2U3

782
-1,029
1,858

-9U6
-221

138

-llU

256

-16
-3"*

-19

-10
-28

862
11*1*

866
,011*

,862

-91*1*

-220

139

-llU
-3'»

256

-16
-3U
-19

-10
-28

1*2

60
68

108
-11*5

1*9

-35
20

-110
-32
-1

-13
-30
-15

-7

-23

1*16

-350
-25
-1*1

1,721*

-563
-98

207

262

820
81*

798
-1,122

-133

-80
-62
-U7

-11

99

-3

-2
-1
-1

1/ Excludes guaranteed securities held by the Treasury. • Less than $500,000.
2/ Includes sarlnga stamps, excess profits tax refund bonds, and correnoy n.a. Sot available.

Items. For cxxrrent -month details, see "Statutory Debt Limitation", Table 2.
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DEBT OUTSTANDING

Table 3.- Interest-Bearing Public
(la nlllloaa of dollaro]

Debt

End of
flacal
year or
month

PuMlo limea
Total
lntere»t-
baarlo^

j
Total

p-ibllc puMlc
debt Issues

Marketable

Total
Certif-
icates

Treatujy bonda

Bank
eligi-
ble

Bank re-
stricted

Other
bonds

i/

Boooarketable

U. S.

saTlo^s
bonds

Treasury
oavliigi

notes

Araed
forces
leave

bonds

Treaaury
bends,
iQTsat-
sent
oerlaa

Other

y

Spaclal
ltiu««

191*3

igiA

19^5
19W
19'*7

19U8

19^9
X950

Debt p«ak
!*ti. 1946

1950-Jan. .

.

I»h...
Mar...

i^r...
H«y...
Juna..

Jul7..
AU£...

135,380
199, SI'S

256,357
208,111

255,113

250,063
250,762
255,209

277,912

251*, 869
25U,ito6

253,506

253,516
254,183
255,209

255,'*03

255,761.

12"*, 509
185,256

237, Sits

2U5,779

227,71*7

219,852
217,986
222,853

257,016

221,367
221,535
221,1108

221,71''

222,315
222,853

222,88l»

223,059

95,310
iiw,uoi

181,319
139,606
168,702

160, 3U6

155, l"*?

155,310

199,510

15^,833
15"*, 7611

IS'*, '•79

151*, 601

155,001
155,310

155,168
155,162

11,86U
li*,73U

17,0U1

17,039
15,775

13,757
11,536
13,533

17,032

12,331
12,336
12,33"*

12,623
13,023
13,533

13,6U2

13,637

16,561
28,822
3'*, 136
31*, 801*

25,296

22,588
29, '•27

IS^IS

'*1,'»13

29,311*

27,321
2U,399

23,1*37

23,'*37

18, 'tis

12,817
12,817

9,168
17, ''05

23, 1*97

18,261
8,11*2

11,375
3,596

20.1*01*

19,551

8,271
10,189
l'*,791

15,586
15,586
20,W*

25,755
25,755

1*8,809

58,083
69,693
65,86U

69,686

62,826
60,789

53,159

68,207

55,122
55,122
53,159

53,159
53,159
53,159

53.159
53,159

8,711
21,161

36,756

%,636

U9,636
'19,636

1*9,636

53, 1*27

'9,636
1*9,636

'•9,636

1»9.636

1*9,636
'*9,636

1*9,636

'•9,636

196
196
196
180
166

161*

162
160

160
l6o
160

160
160
160

158
158

't«|855

56,226
56,173
59,0U5

59,506
62,839
67,51*1*

57,206

66,533
66,771
66,928

67,111*

67,311*

67,51*1*

67,717
67,897

a, 256
3l>,606

1*5,586

1*9,035

51,367

53,271*

56,260
57,536

1*8,692

56,958
57,217
57,331

57,1*27

57,1*77

57,536

57,568
57, It 70

7,1*95

9,557
10,136
6,711
5,560

U,39U
It, 860
8,1*72

8,01*3

,906

,988
,0l*0

8,133
8,292
8,1*72

8,629
8,912

1,793

563

396
297

332
325
319

309
303
297

280
271*

959
951*

951*

95i»

95).

95U

953

953

UUg

692

325

316
369
285

10,871
ll',287

13,812
22,332
27,366

30,211

32,776
32,356

1*71 20,897

381*

287
285

33,502
32,871
32,098

95U 291 ' 31,802
95lt 288 ' 31,868
95U 285 32,356

286

287
32,518

32,705

Source: Ball/ Treamirjr Statenent.
Footnotes at end of Ta^le 1*.

Table 4.- Net Change In Interest-Bearing Public Debt
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Govement ^
(In millions of dollars)

End of fleoal
year or month
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar anoxint* Id mllllana)

End of flec&l
y«ar or nonth

Total Intaraat-tearing eeourltlee

A&ount
outatafidlDg

Publlo d«tt
Anrt g\i&ran-

taed securl-
tiaa 1/

Public
dobt

Conputod annual
Intereet chargo

Public debt
and guaran-
teed eeourl-
tlee 1/

Public
debt

Commted annual Interest rate

Total
Intereet-

bearlng
securi-
ties

Public debt

Total
public
debt

Marketable laeuee

Total

2/

Bllla

1/

Certifi-
cates

Treasury
bonds

Kon-
narlcet-

able
issues

y

Special
leauea

Guar-
ant««d
Bacurl-
tles

i/

19l'3

19W"

M?
I9W
Wk?

WkS
19k9

1950

1950-January,
February
March. ,.

April...
May
June ....

July
August.

.

139, I*72

201,059
256,766
268,578
255,197

250,132
250,785
255,226

25'', 893
251*, "tso

253,527

253,536
2511,200

255,226

255,ltl6

255,779

135,380
199,5l«3

256,357
268,

m

255,113

250,063
250,762
255,209

2511,869
25lt,l»06

253,506

253,516
2511,183

255,209

255,1«03

255, 76U

2,759
3,869
"•,969

5,357
5,376

5,''57

5,606
5,613

5,620
5,607
5,575

5,578
5,588
5,6l3

5,618
5,626

2,679
3,8l»9

'',961

5,351
5,37't

5,1>55

5,606
5,613

5,619
5,606
5,571'

5,577
5,588
5,613

5,618
5,626

1.978
1.925
1.935
1.995
2.107

2.i8e
2.236
2.200

2.205
2.20li

2.199

2.200
2.199
2.200

2.200
2.200

1.979
1.929
1.936
1.996
2.107

2.18s
2.236
2.200

2.205
2.20U

2.199

2.200
2.199
2.200

2.200
2.200

1.822

1.725
1.718
1.773
1.871

I.9U2
2.001
1.958

1.957
1.959
1.955

1.959
1.958
1.958

1.959
1.960

.380

.381

.381

.381

.382

l.Olk
1.176
1.187

I.IOU
1.125
1.139

1.160
1.173
1.187

1.191
1.209

.875

.875

.875

.875

.875

l.OUS
1.225
1.163

1.195
1.191
I.18I.

1.182
i.i8e
1.163

1.125
1.125

1.165
1.281
1.20lt

1.289
1.U8

1.20ll

1.375
1.3W>

1.375
1.351
1.351

1.37'«

1.37'*

1.3"^

1.325
1.325

2.U9I1

2.379
2.311t

2.307
2.307

2.309
2.313
2.322

2.316
2.316
2.322

2.322
2.322
2.322

2.322
2.322

2.330
2.I1I7

2.l«73

2.567
2.593

2.623
2.629
2.569

2.576
2.576
2.575

2.57lt

2.572
2.569

2.567
2.561

2.I108

2.to5
2. '•36

2.141.8

2.510

2.588
2.596
2.589

2.612
2.600
2.588

2.58I.

2.581
2.589

2.588
2.586

1.968
1.335
1.321
l.ltlO

1.758

1.9211

2.210
2.681.

2.227
2.21.6

2.398

2.525
2.61.3

2.681.

2.815
2.793

Source: Dally Treasury Statenent.

1/ Excludes guaranteed eecurltlee held by the Treasury.

2/ Total Includes "Other bonds"; see Table 3.

^ Treasury bills are Included In debt outatandlng at face amount, but
in ccnnputlng the ftrmtiai Interest charge and the annual Intereet rate

the discount Talue Is used.
k/ In computing the *^^""T Intereet charge and the .^mmwl interest rate

on United States sarlnge bonds, Series A-E are considered to yield

2.90^ per annum and Series 7 is considered to yield 2.53$.

Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other

Business-Type Activities of the United States Government^
(in mlUlonB of dollars)

End of fiscal
year or aonth

Total
2/

Cconodlty
Credit
Corpora-
tion

Eoononlc
Cooper-
ation
Adminis-
tration

Eiport-
Inport
Bank of
Washington

PederaJ.

Pars
Mortgage
Corpora-
tion

Owners

•

I^>an

Corpora-
tion

Public
Housing
Adminis-
tration

Beconstruc-
tlon
Finance
Corporation

Rural
Electri-
fication
Adminis-
tration

Secretary of
Agriculture

1/

Secre-
tary
of the
Amy
y

Tennessee
Valley
Authority

Veterans*
AdAlnis-
tratlon

191*3

I9W.
19l»5

191.6

191*7

191*8

191*9

1950 ,

1950-January,
February,
March

April...
May
June , . ,

,

July
August .

.

7,535
10,717
12,169
11,673
11,91.6

2,789
6,851
8,1*23

7,1*61

7,619
7,797

7,861
8,321
8,1*23

8,865
8,688

1,950
900

1,591
1,301

510

W.0
1,669

3,193

2,693
2,711
2,775

2,801
3,11*1.

3,193

3,528
3,311

782
96U

867
890
930

938
961
96I.

966
985

516

971
911*

96I.

918
920

928
91*3

96I.

91*0

9l>6

366
108
13
21

212
580

1,010

737
529

2l.lt

125

283
398
383
360
31*7

362
337
31.9

337
337
337

339

31.9

351*

361.

5,033
8,Ul6

9,020
9,205
9,966

1,856
1,1*56

^'3p
1,380
1,1.12

1,U18
1,1.56

1,"'56

1,1*77

1,527

718
1,015
1,281

1,171
1,191
1,221

1,231
1,261
1,281

1,352
1,352

65

33

53

57
62

65

98
56

100
100

100
100
100

100
100
100

100
100

57
57
57
57
56

51*

52
1*9

1.9

U9
1.9

1*9

1.9

1*9

1*9

1*6

Source: Dally Treasury Stateaent.

1/ The securities shovn In this table wore Issued to the Treasury to finance

Oovemnent corporations and certain other business-type actlTltlee of the

Covemnent, with the Treasury Itself raising the necessary funds through

public debt operations. To aTold duplication, these securities are not
Included iji the guaranteed debt outstanding as shown in prscedlng tables.

2/ Total for the period September 191*7 through September 191*9 Includes notes

as3unting to less than $1 nllllon Issued by the Virgin Islands Ccnpany.

The Ccnpany was dissolved and Its liabilities were assuned by the Virgin
Islands Corporation under the act of June 30, I9I.9 (63 Stat. 350), which

set up the Corporation. Total beginning April 1950 includes note for

$500,000 issued by Housing and Bene Finance Adalnistrator.

i/ Botes Issued under the act of June 29, I9I.9 (63 Stat. 3I15), and

Public Law 171, 8lst Congreae, approred July 15, 191*9, for Earaere*

Bene Administration programs.

1^ lotes Issued under the act of June 29, I9I.6 (62 Stat. IO98), for
Natural Fibers Rerolvlng Fund.

2/ Pursuant to Public Law U75, 8lst Congress, appmrsd April 20, 1950,

for direct loan program.

6/ Botes Issiwd by the Beconstruotlon Finance Corparaticn and out-

standing In the amount of $9,365 million, including Intereet, were

canceled on June 30, 191*8, pureuant to the Gorenment Corporations

Appropriation Act, 191*9 (62 Stat. II83).
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STATUTORY DEBT LIMITATION

The Second Liberty Bond Act, as amended
(
Jl U.3.C.

757 b), provides that the face amount of obligations Issued

under authority of that act, and the face amount of

obligations guaranteed as to principal and interest by

the United States (except guaranteed obligations held by

the Secretary of the Treasury), shall not exceed in the

aggregate J275 billion outstanding at any one time.

Obligations issued on a discount basis, and subject to

redemption prior to maturity at the option of the owner,

aire included in the statutory debt liniitatlon at current

redemption values.

Table 1.- Status under Limitation, August 31, 1950

(In Bllllonfi of dollars)

Majtijmjm aja:>unt of eecurltles vlilch may b« outetaodlne at any one tine, under llnltatlons ijspoBod b; the act

of Jine 26, 19l^6 Ql U.S.C. 757 b)

Amount of eecurltlee outetandlug eubject to such etatutory debt limitation:

U. S. Ooremment eecurltlee leeued under the Second Liberty Bond Act, as amended 2^7,1^7

Guaranteed securltiee (excluding those held by the Treasury) l8

Tot&l anount of securities outstanding subject to etatutory debt limitation

Balance Issuable under limitation.

275,000

257,175

17,825

Source; Bureau of the Public Debt.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding August 31, 1950

(In fflllllons of dollars)

Class of security
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest -Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding August 31, 1950^
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DEBT OPERATIONS,

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding August 31 » 1950^ (Continued)

(In minions of dollara)

Tear
and
month

DoBcrlptlon of security 2/

Amount of maturities

Filed
matu-
rity
Issues

Callatle iasuea
classified "by

year of:

First
call

Final
ma1^u-

rlty

Date
bank re-

stricted
Issues
become
bank
eligible

Year
ftnH

month
Description of security 2/

Amount of maturities

Fixed
matu-
rity
iBBuee

CaJJ.able TBSuee
classified by
year of:

First
caU

Finn:
matu-
rity

Date
bank re-
stricted
Issues
become
bank
eligible

3/

1956

Mar...

June.

.

Sept .

.

I95S

Mar..

June.

1959

June.

Sept.

Dec. .

i960

Mar.

Dec.

1961

June

.

1962

June

.

1963

June.

Dec.

.

2-1/2* Bond - 3/15/56-58

2-l/lt* Bond - 6/15/5U-56

2-1/ki Bond - 9/15/56-59
2-l/ltl6 Bond - 9/15/56-59

Total

2-1/2* Bond

2-3/li* Bond

3/15/56-58.

6/15/58-63.

Total.

2-l/Uit Bond - 6/15/59-62.

2-3/U* Bond
2-l/li* Bond

9/15/56-59.
9/15/56-59.

2-l/U* Bond - 12/15/59-62.

2-7/85t Bond - 3/15/55-60...

2-3/14* Bond - 12/15/60-65...

3* Panama Canal bond - 6/1/6I

2-1/11* Bond -

2-1/2* Bond -

6/15/59-62.
6/15/62-67.

2-l/U* Bond - 12/15/59-62.

Total

2-3/U* Bond - 6/15/58-63.

2-1/2* Bond - 12/15/63-68.

Total.

50

1,UU9

982
3,823

6,253

919

919

5,28lt

3,WO

e,75'>

l.^s

l.h&'i

2,118

2,118

2,831

2,831

681

681

l,lili9

l,ltli9

982
3,823

U,8oli

2,611

2,611

5,28l<

3, ''70

8,75k

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

1961.

June.

Dec.

1965

Mar.

Dec.

1966

Mar..

1967

June.

Sept.

Dec. .

1968

Dec.

.

1969

June.

Dec.

.

1970

Mar. . .

1971

Mar...

1972

June.

.

Sept.

.

Dec . .

.

2-1/2* Bond

2-1/2* Bond

6/15/6U-69.

12/15/611-69

.

2-1/2* Bond

2-3/li* Bond

3/15/65-70.

12/15/60-65.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/62-67.
2-1/2* Bond - 6/15/67-72.

2-1/2* Bond - 9/15/67-72.

2-1/2* Bond - 12/15/67-72.

Total.

2-1/2* Bond - 12/15/63-68.

2-1/2* Bond

2-1/2* Bond

6/15/61J-69.

12/15/6U-69.

2-1/2* Bond - 3/15/65-70.

2-1/2* Bond - 3/15/66-7I.

2-1/2* Bond - 6/15/67-72.

2-1/2* Bond - 9/15/67-72.

2-1/2* Bond - 12/15/67-72.

Total

3,761

3,838

7,599

5,197

5,197

3,lt8l

7,967

2,716

11,689

22 , 372

l,'t85

l,'t85

2,118

2,118

2,831

3,761

3,838

7,599

5,197

3,'»8l

7,967

2,716

11,689

22,372

V15/53

9/15/53

2/l/5l»

12/1/51*

5/5/52
6/15/62

12/15/62

12/1/52

'•/15/53

9/15/53

2/1/5't

12/1/5't

6/15/62

12/15/62

Source: Dally Treasury Statement and Bureau of the Public Debt.
1/ Excludes postal savings bonds.

2/ It should be noted that callable Issues appear tvlco In this column,
once In the year of first call and again In the year of final matu-
rity. Callable Issues with respect to which a definite notice of
call has been made, however, are listed as fixed maturities. For

date of lesus of each security, aee "Market Quotatlooa"; for tax
status, see "Treasury Survsy of Ownership".

2j Bank restricted Issues may not be acquired by commercial banks
(with minor exceptions) prior to specified dates; see "Debt Out-
standing", Table 3, footnote 1.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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DEBT OPERATIONS.

Table 4.- Dleposltlon of Matured Marketable Ispues of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Date of
refunding
or retlre-

moDt

Called or maturing security l/

DBflcrlptlon
Dftte of
le«u«

Afiount

out-
standing

Dliposltlon offers
b7 Treasury

Cash
retlre-
aent

Exchange
secxirlty

offered

Results of exchange offers

Sx-
changed

Turned In for cash

Federal
Reserve
Banks g/

By

other
Investors

Description of nev
security offered

(In Billions of dollars)

7/1A8

9/15A8

IO/1/U8

12/15A8

I/1A9

3/1A9

3/1A9

U/1A9

6/1A9

7/I/U9

9/15A9

IO/1A9

I2/15A9

1/1/50

2/1/50

3/1/50

3/15/50
U/l/50

"•/i/so

6/1/50

7/1/50

9/15/50

10/1/50

7/8* Certificate - l/lfhS-r

7/8* Cortiricats - 7/1/1*8-0

7/f^ Certificate - 7/l/'t8-H

Total

2-1/2* Bond - 9/15/U8..
1-1/2* Note - 9/I5/U8-A

1* Note - IO/1/U8-B
1* Certificate - IO/1/I18-J

1* Certificate - IO/1/U8-K

Total

2* Bond - 12/l5/li8..

1-1/8* note - l/l/lt9-A

1-1/!^ Certificate - I/I/U9-A

Total

1-1/^ Certificate - 2/l/l49-B

1-1/8* Certificate - 3/l/'*9-C

1-1/8* Certificate - lt/lA9-D

1-1/^ Certificate - 6/1/I19-E

2* Bond - 6/15/I19..

Total

1-1/8* Certificate - 7/l/'<9-F

2* Bond - 9/l5/'»9..

l-l/U* Certificate - lO/l/Ug-c

1-lA* Certificate - 12/15/U9-H

2* Bond - 12/l5/'t9..

3-1/8* Bond - 12/l5/lt9..

2-1/2* Bond - 12/15/1*9..

Total

1-1/1** Certificate - I/I/50-A

l-l/l>* Certificate - 2/1/50-B

l-l/l>* Certificate - 3/1/5O-C

2* Bond - 3/15/50
1-3/8* Note - l./l/50-A

Total

l-l/lt* Certificate - U/1/50-D

l-l/li* Certificate - 6/1/5O-E

l-l/lt* Certificate - 7/1/50-F

1-1/8* Certificate - 0/15/5O-G
2-1/2* Bond - 9/15/50-52
2* Bond - 9/15/50-52

Total

1-1/^ Certificate - IO/1/5O-H

7/1/1.7

8/I/U7
9/1/1*7

3/15/38
3/I5AI*

9/15/1*7

10/1/1*7

11/1/1*7

12/8/39

12/1/1*7

I/1/U8

2/1/1*8

3/1A8

U/1/U8

6/1/U8
1/15/1*2

7/1/1*8

5/15/1*2

10/1/1.8

12/15/1*8

7/15/1*2

12/15/31*

12/15/36

1/1/1.9

2/1/1*9

3/1/1.9

10/19/U2

9/I5A8

U/1/U9

6/1/1.9

7/1A9

9/15/1.9

9/15/38
I*/15/1*3

10/1/1*9

2,71*2

1,127
2,209

6,078

1*51

3,71*8

1*,092

1,351.

1,1.67

6,913

571

3,535
2,592

6,127

2,189

3,553

1,055

li,301

1,011;

5,315

5,783

1,292

6,535

519
2,098

U91

1,786

U,89l.

5,695

1,993

2,922

1,963
3,596

5,559

963

5,019

5,601

1,197
1,186
I*,939

7,322

6,2U8

-
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UNITED STATES JAVINOS BONDS.

United StateG savings bonds were first offered for

sale In March 1935 ^'^^ began to mature in March 19'+5-

Series A-D were sold from March 1935 ^o April 19'+1.

Series E, F, and & have been on sale since May 1, 19'+1.

For Information on the terms and conditions of these bonds,

see "Treasury Bulletin" Issues for December 19'+7. page 31,

and October 19'4-5, pages A-^ and A-5.

In addition to the Information on savings bonds

operations which appears each month, data by denominations

and dollar sales by States are published as of June 3^

and December 3I, covering the Intervening months.

Series A-F sales are shown at Issue price and total

redemptions and amounts outstanding at current redemption

values. Series G Is shown at face value throughout.

Matured bonds which have been redeemed are Included In

redemptions. Matured bonds outstanding are Included In

the Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which interest has ceased.

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31,1950
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Perloda
(In mllllonB of dollare)

Accrued
discount

Sales plus
accrued
diecount

Redemptions 2/ i/

Sales
price

Accrued
discount

Amount outalanding

Hatured
debt

Interest-
bearing debt

riacal years

:

1935-19li2

i.9^i

19Wt

W"*?
Wltfi

WW
WW
19''9

1950

Calendar years:

193'>-'*S

19''3

ig'i''

19''5

I9U6
igitT

19l>8

19'»9

Mentha:

1950-January,
february
March...

April...
May
June ....

July
August.

.

3,9'«9

3,9't9

21.6

92
96

103
106

107
110
101
68

291
9U
100
105
107
109
108
86

11
6
It

3
s

3

5
k

,195
92
96

103
106
107
110
101
68

U.SllO

9U
100

105
107
109
108
86

11
6
k

3
2

3

5
U

591
88

79
US
309
1.82

516
703

1,081

637
81
78

226
390
U81

576
838

221.

129
130

77
71
53

56
61.

572
82

72

117
21.2

370

393
530

615
71.

70

179
302

367
1.36

631

168

97
98

58
5lt

38 P

1.1 p
1.7 P

19
6
8

25
67
113

123
172
272 P

22

7

1.7

87
llU

139
207

56

32
32

19
18
15 p

15 p
17 p

18
UO

59
73
92

Ul

87
122
11.6

203

150
129
U6
107

99
98

87
81

3,601.

3,608
3,625
3,585
3,365
2,968
2,51.3

1,927
895

3,603
3,616
3,638
3, ''77

3,1118

2,71.2

2,250
l,U.O

1,280
1,178
1,065

1,000

939
895

850
796

Series E, 7, and &

riBoal years:

191.1

191.2

191.3

I9I.I.

19''5

I9I.6

19''7
19I.8

191.9

1950

Calendar years:

191.1

19U2

191.3

19IJ.

191.5

191.6

191.7

I9I.8

I9I.9

Honthe:

1950-January..
February.
March....

April....
May
June

July

August. ..

66U

5,993
11,789
15,1*98
ll.,891

9,612
7,208
6,235
7,11.1

5,673

2,537
9,157
13,729
16,OU.

12,937
7,1.27

6,69U

7,295
5,833

707
581
521.

1.23

Ul6

398

U17

350

2

36
127
281.

1.67

583
691.

826

977

12
71.

195
379
533
633
76U

896

98
68

71.

78
108

109

78

66U

5,995
11,821.

15,625
15,175
10,078
7,791
6,929
7,967
6,650

2,537
9,169

13,801.

16,239
13,315
7,961
7,327
8,059
6,729

805
6U9
607

1.97

I.9U

506

526

1.29

1

75
760

2,292
l.,156

6,U08
5,063
1<,597

1>,365
l.,3l.2

lU
21.6

1,501.

3,263
5,332
6,038
l.,6l.5

l.,568

l.,263

391.

289
380

335
383
1.03

U19
1.73

1

75
760

2,286
l.,13l.

6,337
l.,95l.

1',1'53

1«,191

'',137 P

lU
21.5

1,502
3,251
5,293
5,9'>1
l.,522

l.,U0l.

l.,077

377
272
361

316
362
385 1

1.29

U1.5

1

6

21
71

109
IW.
171.

205 p

2

12

39
97
123
16I.

186

17
16

19

17
21
18 p

20 p
28 p

66U
6,581.

17,61.8

30,981
1.2,000

1.5,670

1.8,398

50,730
51., 333
56,61.1

2,521.

11,1.1.7

23,71.6

36,723
W.,706
1.6,628

••9,311

52,801
55,267

55,679
56,039
56,266

56,1.27

56,539
56,6Ui

56,718
56,67U

Footnotes at end of table. (Continued on follovlng page]
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, B, F, and G by Periods
(Dollar anounts In nlllloas)

(Continued)

Salaa 1/
Accrued
dl acount

Salaa
plua
accToad
dl acount

EademptlOD 2/

Total
Salaa
prlca

Acomed
diacouat

iBOont
outatandlD^
(Intareat-
bearlog debt)

?arc«nt of aoathl^
radaoptloaa
to-.aaount

outatandlng

Hacsl yeara:

I9IU

19U2
191*3

19'A

1^5
19U6
19"*?

I9l»s

19'»9

1950

Calendar yeara;

191*1

19lt2

19U3
19IA
igits

19US

1^1
igitg

i9'»9

Montha;

1950-January.

.

Ifebruary.

March

i^rll....

May
June

July
Auguet. .

.

203

3,526
5,271

11,820
11,553
6,739
l»,2g7

U,026
U,278

3.993

l,lU5

5,9«9
l0,3iA

12,380
9,822

U,085
It, 221*

lt.208

U02

^&
36U

305
307
297

318
270

1

33
US
26s
U3U

536
633

753
895

10

70
182

?53
U93

£96
818

88

63

77

69

73
98

98

73

203

3,528
8,301*

11,938
11,818

7,173
l»,82l*

1*1659

5,032
U,887

1,11*5

10)4lU

12,562
10,175
'*,95?

U,920

5,025

U90
1*21*

ItltO

37U
380
396

i»l6

31*3

60

689
2,100
3,81*6

5,912
',391
3,825
3,530
3,521

11
209

1,380
3,005
'*,?63

5,'«3
3,930
3,728
3,1*1*8

320
22U

309

275

33't

368
391*

60
688

2,095
3,825
5,81*3

4,288
3,689
3,368
3,330 p

11
209

1,378
2,993
l*,925

5,330
3,813
3,575
3,271*

305
209
292

259

293
317 P

31*9 P
367 P

-
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued)

(Dollar amounta in fflllliona)

Salei 1/ Acorued
discount

Sales
plufl

aocrusd
dleoount

Sadamptlona 2/

S&lea
price

Aooruad
dleoount

Aaount
outstanding
( interest-
bearing debt)

Percent of oontbljr

redenptlons
to amount
outstanding

riBoal yeara:

WH
19't2

19''3

igltk

WkS
19W
WltT
WfcS
wkg
1950

Calendar years

:

Will
19l»2

W^
WltU

W""?
igit6

19''7

19118

19''9

Months:

1950-January.
February
March...

April
May
June ....

July
August, .

.

395
2,032
2,759
2,876
2,658
2,U65

2,561
1,907
2,390
1,W.9

1,185
2,5l6
2,61»0

2,891
2,520
2,637
2,267
2,573
1,392

267
189
ISlt

102

92
86

87
70

395
2,032
2,759
2,876
2,658
2,U65

2,561
1,907
2,390
1,U1.9

1,185
2,516
2,6U0

2,891
2,520
2,637
2,267
2,573
1,392

267
189
I3h

102

92
86

87
70

1

12

55
13"'

220
3U8
l<69

566
619
621

2

29
89

181
26U
U26

512
618
613

57
U8

53

1»5

53
52

60

59

1

12

55
13't

220
31*8

I169

566
619
621

2

29
89

181
26U
U26

512
618
613

57
U8

53

"•5

53
52

60

59

391.
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TREASURY SAVINGS NOTES.

Treasury savings notes (originally designated tax

savings notes) have been Issued In tour series; Series A

from August 1, I9I+I, through June ^^, 13^"}; Series B from

August 1, 19^1, through September 12, 1942; Series C from

September 14, l^hS, through August 3I, 1948; and Series D

on continuous sale beginning September 1, 1948. Details

concerning terms and conditions for purchase and redemp-

tion, and investment yields of Series D notes will be found

In the "Treasury Bulletin" for October 191*8, page A-1, and

September 191*9, page A-1. Similar Information concerning

Series C notes will be found In the "Treasury Bulletin" for

October I9I+5, pages A-4 and A-5. For details concerning

terms and conditions, investment yields, and tax payment

or redemption values of Series A and B, see "Annual

Report of the Secretary of the Treasury" for 19l<-2, pages

207 and 220, and for sale and redemptions by fiscal years

and months, see "Treasury Bulletin" for FebiTiary 1946,

pagee 't-2 and 43.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

included in the figures on redemptions. Matured notes

outstanding are reflected in the interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon i*ilch interest has ceased,

in accordance with the practice of the Dally Treas-

ury Statement.

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31,1950

(In mlllians of dollars)

Series
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In millions of dollars)

End of
fiscal
year
or month
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OWNERSHIP OF FEDERAL SECURITIES,

Table 3*- Estimated Ownership of Federal Securities by Bank

and Nonbank Investors
(Par values l/ - in blllloriB of dollars)

End of
month

Total
Federal
securities
outstand-
Ine 2/

Held by banks

Canmerclal
banks 3/

Federal
Beserve

Held by nonbank Investors

Individuals hj

Total ^^^f«« Other
bonds

Insurance
companies

Mutual
savings
banks

Corpoira-

tlone ^
State and
local
govern-
ments 6/

Govemnient
Investanent

accounts j/

Mlscol-
laneoua
Investors

2/8/

1939-D8csmber

igUO-June
December. . .

.

I9I1I-June
December. . .

.

iglta-June
December, . .

.

igkS-June
December. . .

.

191*1*-Juno
December. . .

.

I9I15-June
December, . ,

,

19116-February (Peak)

June
December, . .

.

191*7-June .. ^ 1 .m
December....

19118-March

June
September. .

.

December. . .

.

191*9-January
February ....

March

April
May
June

July
August
September. .

.

October
November ....
December ....

1950-January
February. . .

.

March

April
May
June

July p

1*7.6

1*8.5

50.9

55.3
6U.3

77.0
112.5

llto.8

170.1

20S.6
232.1

259.1
278.7

279.8
269.9
259.5

258.1*

257.0

253.1
252.1*

252.7
252.9

252.7
252.7
251.7

251.6
251.9
252.8

253.9
255.9
256.7

256.8
257.0
257.2

256.9
256,

U

255.7

255.7
256.1.

257.1*

257.6

18.1.

18,6
19.5

21.8
23.7

28.7

59.lt

71.5

83.3
96.5

106.0
115.0

116.7
108.2

97.9

91.9
91.3

86.0

85.9

81*.

8

81*.5

82.2

ae.9
82.

U

82.1*

83.2
83.9
81*.5

8U.6
eu.5

85.7

85.3
81*.

2

82.5

83.1
83.2
81*.

15.9

16.1
17.3

19.7
21.1*

26.0
1.1.1

52.2

59.9

68.

U

77.7

81*.

2

90.8

93.8
81*. 1*

71*.

5

70.0
68.7

65.1
6U.6
62.1.

62.5

62.7
62.1
60.5

61.8
62.7
63.0

61* .6

66.1.

66.5

67.3
66.8
66.8

67.1.

66.1.

61..

9

65.3
65.3
65.7

6U.7

2.5

2.5
2.2

2.2
2.3

2.6
6.2

7.2

11.5

11*.

9

18.8

21.8
21.,

3

22,9
23.8
23.3

21.9
22.6

20.9
21.1.

23.1.

23.3

22.1
22.3
21.7

21.1
19.7
19.3

18.5
17.5
18.0

17.3
17.7
18.9

17.8
17.7
17.6

17.3
17.1*

18.3

18.0

29.3

29.9
31.5

33.5
1*0.6

1*8.3

65.2

81.1*

98.7

119.3
135.6

153.1
163.6

163.1
161.7
161.6

166.5
165.7

167.0
166.

U

166.9
167.1

167.9
168.3
169.5

168.7
169.5
170.1*

170.7
171.9
172.2

172.2
172.6
171.5

171.6
172.2
173.2

172.6
173.1
173.1*

171.. 9

10.1
10,6

11.2
13.6

17.8

23.7

30.9
37.6

1.6.0

52.9

58.9
63.7

63.7
63.0
63.8

66.0
65.3

65.1
65.3
65.5
65.

U

65.7
66.1
66.2

66.3
66.1*

66.6

66.7
66.8
66.8

66.6
66.5
66.2

66.3
66.6
66.6

66.7
66.9
67.0

67.3

1.9

2.6
2.8

3.6
5.1*

9.1
13.l»

19.2
21*.

7

31.2
36.2

to.

7

'(2.9

'43.3

1.3.5

1*1..

2

".5.5

1.6.2

1*6.9

1.7.1

1.7.6

1.7.8

U8.1
1.8.3

1*8.5

U8.6
1*8.7

1.8.8

1*9.0

1*9.0

1*9.1

1*9.1

1.9.2

1.9.3

1*9.1.

1*9.6

1.9.7

1*9.8

1*9.8

!»9,9

50,0

8.2

7.5
7.9

7.6
8.2

8.7
10.3

11.7
12.9

IU.8
16.7

18.3
20.7

20.1.

19.5
19.7

20.5
19.1

18.2
18.1
18.0
17.5

17.6
17.8
17.7

17.7
17.7
17.8

17.7
17.8
17.7

17.5
17.3
16.9

16.9
17.0
16.9

16.9
17.1
17.1

17.3

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
21.. 2 r

21.. 7 r
25.1 r

25.2 r

21..8 r
21.. 1 r

23.6 r
23.1 r
22.3
21.5

21.5 r
21.5
21.3 r

21.2
21.0
20.8 r

20.6 r
20.5 r
20.5

20.5
20.1*

20.5

20.5 r
20.5 r
20.5 r

20.5
20.3 r
20.1

20.1

3.1

3.1
3.2

3.1.

3.7

3.9
1..5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.5
11.8

12.1
12.0

12.1
12.0
11.7
11.5

n.6
11.6
11.6

11.6
11.6
11.6

U.6
U.6
U.6

11.5
n.lt
11.1.

11.5
11.5
11.6

11.6
U.6
U.6

U.5

6.5

2.1
2.0

2.0
U.O

1*.9

10.1

12.9
16.1.

20.0
21.1.

22.9
22.0

19.9
17.7
15.3

13.9
lU.l

11..6

13.5
13.9
11..

3

lli.l.

11*.

6

15.1

1I..3

11..

7

15.1

15.l»

16.0
16.0

16.6
16.7
16.3

16.8
17.2
18,1

17.7
18.1
18.1.

18.9

.k

.5

.6

.7

.9

1.0

1.5
2.1

3.2
..3

5.3
6.5

6.7
6.5
6.3

7.1
7.3

7.8
7.8
7.8
7.9

7.8
7,9
7.9

7.9
8.0
8.0

8.0
8.1
8.0 r

8.0 r
8.0 r
8.0 r

8.0 r
8.0 r
8.U r

8.U r
8.3 r
8.2

8.2

7.1
7.6



October 1950 33

.TREASURY SURVEY OF OWNERSHIP, JULY 31, 1950.

The Treasury Survey of Ownership ooTera aaourltlea

leausd by the United States Oovernment and by Federal

agenolea. The banks and Insuranoe companies Inoluded

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance companies

In the United States. Data were first published for

March 31, iglH, In the May 19'H "Treasury Bulletin".

Information on the distribution of ownership by types

of banks and Insurance companies Is published each month.

Additional information showing the holdings of commercial

banks distributed aooording to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30

and December 31.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par values - In millions of dollars)

Class Ifloatlon



i^ Treasury Bulletin

.TREASIJBY SUHVEY OF OWNERSHIP, JULY 31, 1950.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3. - Interest-Bearing Public Marketable Securities by Issues

(Par raluAO - In millions of dollars)

Issue

(Tax status £/ Is showi In parentheses)
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.TREASUFY SURVEY OF OWNERSHIP, JULY 31, 1950.

35

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)
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.TREASURY SURVEY OF OWHERSHIP, JULY 31, 1950.

Section II - Intereet-Bearlng Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par Talues - In mUllons of dollars)

Isexie

(Tax Btatufl 2/ 1^ shown In parentheses)
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, MAKKET QUOTATIONS, AUGUST 31, 1950-

Market quotations shown here are over-the-oounter

oloslng quotations In the New York market for the last

trading day of the month, aa reported to the Treasury by

the Federal Reserve Bank of New York. The securities

listed In Section I Include all public marketable secu-

rities Issued or guaranteed by the United States Oovern-

Dent except those not regularly quoted in the market.

The issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only publio marketable interest-bearing guaranteed

securities outstanding. Section II lists the publio

marketable securities issued by Federal agencies but

not guaranteed by the United States Oovernment. Daily

quotations for the securities listed in Sections I ani II

are published monthly in the Treasury Department state-

ment, "Prices and Yields of Public Marketable Securities

Issued by the United States Government and by Federal

Agencies'

.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates (Taxable)

Amount



38 Treasury Bulletin

, MAPKET QUOTATIONS, AUGUST 31, 1950.

Section I Securities Issued or Guaranteed by the United States Government

Table 4.- Tax-Exempt Bonds i/

(Price declmale are 32ndfl)

Amount
out-
Btandlng
(Mil-

lions)
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.MARKET QUOTATIONS, AUGUST 31, 1950.

YIELDS OF TREASURY SECURITIES. AUG. 31.

Based on Mean of Closing Bid and Ask Quotations

1950
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YIELDS OF TREASURY AND CORPORATE BONDS,

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per annum)

Partially
taa-exempt
Treasury
bondB 1/

Tajcable

Treaaury
bonds X/

High-
grade
corporate
bonda

Partially
ta:c-exempt

Treaaury
bonda 1/

Taxable
Treasury
bonds 1/

High-
grade
corporate
bonda

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1/

High-
grade
corporate
bonds

Anniial serlea - calendar year averages of monthly series

1933
igi^
1935
1936
1937
I93S

19W>-Jan
Feb
Mar

Apr ...

.

May
June . .

.

July...
Aug....
Sept...

Oct
No»
Dec . . .

.

19l»5-Jan

Feb
Mar

Apr . . .

.

May
June . .

.

July...
Aug.. ..

Sept...

Oct
Sot
Dec. . ..

19W-Jan
Feb
Mar

1950-Mar. U

11
18
25

Apr. 1

8,

15
22

29,

1950-Aue. 1.

S.

3.

1..

5.

7.

8.

9.

3.31
3.12
2.79
2.69
2.7U
2.61

U.38

3.93
3.U6

3.19
3-27
3.12

1939.
WW.
19111.

19''2.

19''3.

19U..

2.U1
2.26
2.05
2.09
1.98
1.92

2.146

2.1*7

2.U3

2.92
2.77
2.67
2.75
2.6U
2.60

19'<5.

19i»6.

19''7.

19't8.

19'»9.

1.66 1/ 2.37
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YIELDS OF TREASURY AND CORPORATE BONDS
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INTERNAL REVENUE COLLECTIONS,

Table 1.- Summary by Principal Sources A/
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INTERNAL REVENUE COLLECTIONS

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

DOLLARS
Billions

Estate and Gift Taxes
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Tyi)e of Tax

( In thoueanda of dollare

)

Type of tax
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^ - (Continued)

(in thousande of doLLare)

Type of tax

Miscellaneous Internal revenue (oontlntiod)

:

Manufacturers' excise taxes:

Lubricating oils
Gasol Ine

Tlree and tubes
Automobile trucks and buses
Other automobiles and motorcyoles
Parte and accessories for automobiles
Electrical energy
Electric, gas, and oil appliances
Electric light bulbs and tubes
Radio sets, phonographs, components, etc

Phonograph records
Musical Instrmosnts
Mechanical refrigerators, alr-condltlonere, etc...

Matches
Business and store machines
Photographic apparatus
Sporting goods
Firearms, shells, and cartridges
Pistols and reTolvers

Total manufac turere * exc Ise taxes

Retailers* excise taxes:

Purs
Jewelry
Luggags
Toilet preparations

Total re tallers ' exc Ise taxes

Miscellaneous taxes:
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities.

Local telephone serrlce
Transportation of oil by pipe line
Transportation of persons , etc
Transportation of property
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc

Club dues and Initiation fees
Bovllng alleys , pool tablss , stc
Coin operated devices
Adulterated and process or renovated butter, and

filled cheese
Oleomargarine, including special taxes jj
Narcotics, including marihuana and special taxes..

Coconut and other vegetable oils proceessd
National Firearms Act
All other. Including repealed taxes not shown

separately

Total miscellaneous taxes

Total miscellaneous Internal revenue

Total Internal revenue collec tlone

Adjustaaent to Dally Treasury Statement

Total receipts from Internal revenue (Dally Treasury
Statement )

Fiscal year

19't9

_L

81,760
503,61*7

150,899
136,797
338,812
120,138
79,3'»7

80,935
26,172
li9,l6o

6,1(83

9,293
77,833
8,738

33,3Wi
'i3,iit0

19,8i.6

10,379
810

1,771,533

6l,9l<6

210,688
82,607
93,969

l4li9,211

76,17''

311,380
22k, 531
19,325

251,389
337,030
9,k6l

385,81.3

"18,857

27,790
3,805

21,088

21
17,5'tl

815
17,k6o

U
273

1,752,792

8,381,515

Uo, 1163,119

-155,83lt

1*0,307,285

Source: Daily Treasury Statoiaent for total receipts from Internal revenue;
reports by collectors of internal revenue for collections by type of tax.
Detail by type of tax is available only on a collection basis. Receipts
on the Daily Treasury Statement basis are compiled fron the latest daily
reports from Government depositaries; they do not coincide with aaounta
reported by collectors because of the lag in deposits of collections and
because certain taxes are paid directly into the depositaries.

1/ Excludes collections for credit to certain trust accounts for Islani
possessions; includee corporation inccne tax on Alaska Railroad.

2/ Current collections conalst in general of taxes paid within twelve

1950

77,610
526,732
151,795
123,630
U52,o66

88,733
85,70U
80,Uo6
ao,T26
Its,085
5,769
8,865

61.,3l6

8,875
30,012
39,931
18,969
9,352

U81

1,836,05U

"•5,781

190,820

77,532
9"t,995

"109,128

71,188
312,339
2"47,28l

18,919
228,738
321,193

9,55"<

371,2'*'<

1*1, 1*53

.28,7'>0

3,608
20,17"*

12

29,297
867

15,857
7

"137

1,720,908

8,30U,892

38,957,126

+1*91, "182

39, "'1*8,607

First month of fiscal year

1950
(July I9U9)

U,663

37,630
l'',795

6,362
3"*, 713
7,85"*

5,281'

5,395
1,750
3,801.

37I'

777
5,'»3"'

1,162

2,391
3,263
1,806

599
">6

138,602

1,613
li*,ll6

5,7''3

6,777

28,21*8

"t,138

16,935
13,919
1,179

21,801
26,010

712
28,787
3,322
2,197
1,269
6,972

3,09"*

182

729
1

218

131,"'65

635,526

2,252,605

-325,951

1,926,651*

1951
(July 1950)

6,097
1*6,576

19,212
9,1*68

56, ".05

8,95".

7,21*5

7,273
131

3,962
897
588

8, It76
650

3,296
3,029
1,381*

1,1"*9

20

l81i,8l2

1,271
ll.,291

6,228

7,975

29,765

6,827
31,236
25,900
1,709

18,51-5

29,116
7"*0

29,397
3,09"'

2,1*13

1,259
6,505

10

155
1,"*52

U

32

158,396

762,730

2,263,1.99

-29"',337

1,969,162

i
1/

Bontha after the close of the taxable Tear for which the r«tum was
filed.
Repealed for years endlr^ after June 30, I9U6.
Repealed for years eMlng aft«r December 31, 19^5,
Under the Vinson Act, as amended (3U U.S.C, U96),
Repealed for yeare ending after June 30, I9U5. Boglnnli^ with
July 1950, Included under "Mlscellaneoua taxes".
Repealed (except on Imported oleooargarlne), effective July 1, 19^0.
Less than $300.
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MONETARY STATISTICS,

Table 1.- Money In Circulation
(In mllllcQe of dollars except as noted)

End of fiscal
year or month

Total
money In

circula-
tion 1/

Paper money

Total
paper
BioDey

Gold
certif-
icates

2/

Silver
certif-
icates

Treasury
notes
of 1890

i/

United
States
notes

?ederal
Reaerro
notes

Federal
Peserve
Bank
notes

National
bank
notes

y

ma
19Wt

19'»5

ig>>6

19''7

I9U8
19''9

1950

1950-January.
February
March.,

.

April...
May
June ....

July
August p

17,'t21
22,50l»

26,7'>6

28,2U5
28,297

27,903
27,1*93

27,156

26,9Ul
27,068
27,0U2

27,0li8

27,090
27,156

27,010
27,118

l6,li92

21,li38

S5,5'>1

26,9U5
26,9U2

26,1*82

26,0311

25,661

25,l>81t

25,609
25,57li

25,571
25,600
25,661

25,512
25,612

57
5"*

52
50
U8

"•5

"•a

1.1

Ul
1.1

1.1

1.1

1.1

1.1

1.1

1.1

1,61.9

1,588
1,651
2,025
2,061

2,061
2,06l
2,177

2,023
2,061.

2,095

2,121
2,179
2,177

2,131.

2,131

322
322
323
317
320

321

319
321

306

315
317

319
322
321

316
320

13, 71.7

18,750
22,867

23,973
23,999

23,600
23,209
22,760

22,737
22, 816
22,71.9

22,723
22,691.

22,760

22,66U
22,766

581.

597
527
1.6U

I1O6

353
309
27I.

286
28U

283

279
278
271.

271
268

132
126

120
111.

106

99
93
86

89

87
87
86

86

85

End of fiscal
year or month
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MONETARY STATISTICS,

Table 2.- Monetary Stocks of Gold and Silver

(Dollar amounts In milllona}

End of fleoal
year or month

OoU
(*35 per
fine ounce)

Silver
(»1.29-t per
fine ounce)

Batlo of BllTer
to gold and
ellTer In
monetary etocks
(In percent)

mi
19''''

igu?
igitfi

191*7

19l»8

19't9

1950

1950-Januar7.,
Febnjary.
March, . ,

,

April
May
June

July
August p.

22,387.5
21,173.1
20,213.0
20,269.9
21,266.5

23,532.5
2li,U66.3
2lt,230.7

2't,39l«.9

2U,3lt5.1

2U,2lt6.2

2U,2lt6.9

21|,231.2
2l»,230.7

211,136.1*

23,626.9

1*,298.5

3,9't7.9

3,685.8
3,508.U

3,525.7

3,571.0
3,618.3
3,671.5

3,6'»5.8

3,61*9.2

3,652.9

3,660.1*

3,666.1
3,671.5

3,676.3
3,683.1

16.1
15.7
15.'.

IU.8
11*.

2

13.2
12.9
13.2

13.0
13.0
13.1

13.1
13.1
13.2

13.2

13.5

Source: Circulation Statement of U. S. Money: Dally Treaaury Statement for
preliminary figures. For detail of ellver monetary atock, see Table 1*.

Preliminary.

Table 3.- Gold Assets and Liabilities of the Treasury
(In millions of dollars)

End of calendar
year or month Oold aasets

Liabilities

Gold certlf-
loates i/

Gold reserve
against U. S.

notes, etc. 2/

Exchange
Stabilization
Fund 1/

Sold In
General Fund

191*3

19l*l»

191*5

191*6

191*7

191*8

I9U9

1950-January..
February.
March....

April....
May
June

July
August p.

21,937.8
20,618.8
20,061*.

9

20,529.0
22,753.9

2l*,2lt3.9

21*, 1*27.1

2l*,39l*.9

2l*,3U5.1

2U,2ll6.2

21*, 21*6.

9

2l*,231.2

21*, 230.

7

2U, 136.1*

23,626.9

19,821.0
18,1*97.1*

17, 911*.

1

18,1*30.5
21,5l*l*.0

23,010.0
23,217.9

23,209.6
23,161.7
23,061.0

23,076.1*

23,039.0
23,022.9

22,926.6
22,1*29.8

156.0
156.0
156.0
156.0
156.0

156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0

1,800.0
1,800.0
1,800.0
1,800.0

160.7
165.1*

191*. 8
11*2. U

1,053.9

1,077.9
1,053.2

1,029.3
1,027.U
1,029.2

1,011*.

5

1,036.2
1,051.8

1,053.7
1,01*1.1

Source: Circulation Statement of U, S, Money; Dally Treaaury Statement for
preliminary figures,

1/ Comprleee (1) gold certificates held by the public and In Federal Reserve
Banks: and (2) gold certificate credits in (a) the gold certificate fund -

Board of Governors, Federal Reserve System, and (b) the redemptioo
fund - Federal Reserve notes.

2/ Reserve against United States notes and Treasury notes of I890.

^ Excludes gold in active portion of Exchange Stabilization Fund,

p Preliminary.
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Table 4.- Components of Silver Monetary Stock
(In mllllonfi of dollars)

n?nH of calendar
year or Danth

Silver held In ^Treasury

Securing silver certificates l/

Silver
bullion S/

Silver
dollars

In General Fund

Subsidiary
coin ^

Bullion for
recolnage k/

Bullion
at coet 2/

Silver outside
Troaaury

Silver
dollars 1/

Subsidiary
coin ^

Total
s liver
at $1.29+
per fine
oimce

igltS

I9W
19li5

I9W
19l»7

igus
19''9

1950-January.

.

February.
March....

April....
May
June

July
August p.

1,520.0
1,520.1
1,703.9
1,911.2
1,937.6

1,971.5
2,003.2

2,006.5
2,008.3
2,010.9

2, 013. It

2,018.9
2,022.8

2,026.7
2,029.7

UOO.U

376.5
356.1.

31'3.''

337.2

328.1
321.9

321.8
321.8
321.7

321.6
320.9
319.8

318.8
317.8

llt.U

12.5
10.2
lU.o
13.1

5.9
U.U

13.0
15.0
15.7

15.7
lit.

8

10.lt

8.3
10.lt

19.1

.1

551.8
lt05.6

185.6

93.1
91.1

89.3
9lt.lt

93.5
93.8
9I1.I

97.1
96.9
97.6

98.2
98.2

96.8
U7.5
137.5
150.1
156.3

165.0
171.0

171.0
171.1
171.2

171.2
171.7
172.7

1T3.7
I7I1.8

68lt.7

771.6
81t6.7

901.1
928.7

971.5
982.2

982.0
982.lt

983.0

98lt.l

986.5
991.2

993.8
996.3

li,207.3

3,870.6
3,512.8
3,511t.2
3,5lt7.9

3,596.7
3,61t3.1

3,61.5.8
3,6lt9.2

3,652.9

3,660.1.

3,666.1
3,671.5

3,676.3
3,683.1

Source: Circulation Statement of U. S, Money; Dally Treaaury Statenont for
certain preliminary figures.

1/ Valued at $1.29+ per fine ounce.

2/ Includes silver held by certain agencies of the Federal Govemnent (see

Dally Treaflury Statement for amount). Does not include silver lend-

leased to foreign governments (these ta-aneactlona all took place during
the fiscal years 19lt2 through 19lt6; see 19lt6 Annual Report of the

Secretary of the Treaaury for aaounte).

^ Valued at $1.3&+ per fine ounce.
U/ Veaued at $1.3&+ per fine oxmce or at $1.29+ per fine ounce accord-

ing to whether the bullion is held for recolnage of subsidiary
sliver coins or for recolnage of standard silver dollars.

p Preliminary.

Table 5.- Sliver Production In the United States and Acquisitions by Mints and Assay Offices^

(In millions of ounces or dollars)

Calendar year
or month

Silver
productlcD in
Itoltad States

Silver acquis Itlona by minte and aaeaj offices

Nevly mined domestic
silver 2/

Foreign silver ^

191.3

191.1.

191.5

191.6

191.7

191.8

191.9

1950-January.

.

February.
March. ..

,

April
Hay
June .....

July

1.0.8

35.7
29.3
21.1.

36.1

36.1
31..

6

3.0
2.5
3.7

1..2

3.9
2.7

U.l

5.5

.9
it.g

30.3 y
36.8
33.0

2.0
2.6
2.8

6.3
1..1.

1..2

3.7

3.9
•

.6
U.l.

27.1. Jt/

33.3
29.9

1.8
2.1.

2.5

5.2
U.O

3.8

3.3

5.5

3.7

3.9

.9
1..9

0.3 y
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Table 6.- Seigniorage on Sliver
(Cumulative frctt January 1, 1935 - In Bllllona of dollare)

End of calendar
year or month
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Data relating to clalme on foreigners and llablll-

tlee to foreigners, and capital movements between the

United States and foreign countries, have been collected

on Treasury Foreign Exchange Forma since 1935. pursuant

to Executive Order 6560 of January I5, I93U, and Treasury

regulations thereunder. Information covering the principal

types of data and the principal countries la reported

monthly, and is published regularly in the "Treasury

Bulletin". Supplementary information is published at

less frequent Intervals. All reports are made Initially

to the Federal Reserve Banks, which forward consolidated

figures to the Treasury.

The term "foreigners" as used in these reports covers

all institutions and individuals (Including United States

citizens) domiciled outside the United States, as well as

International organizations, wherever domiciled, created

by treaty or convention between sovereign states. "Short-

term" refers to original maturities of one year or less, and

"long-term" refers to all other maturities. A detailed dis-

cussion of the reporting coverage, basis of reporting, and

derivation of capital movements figures appeared in the

April 1950 leaue of the "Treasury Bulletin", pages 50-52.

Revised report forms and regulations became effective

with the data for January 1950- Attention is called to the

fact that although the grand total figures on the revised

reporting basis are reasonably comparable with those for

preceding months, data for individual countries in some

Instances are not comparable because of certain changes In

coverage and geographical classification.

The supplementary Information, contained in Section 17,

is presented in three tables, appearing at different times.

Table I gives data by countries on short-terra claims on and

liabilities to foreigners as reported quarterly by

exporters, importers, and Industrial and commercial

concerns in the United States. This infomation was

published for the first time in the October 13>i-3 Issue

of the "Treasury Bulletin" and begins with data for

September 30, 1946. Table 2 supplies information by

countries on long-term claims on and liabilities to

foreigners as reported by banks and bankers In the

United States. Thia table appeared for the first time In

the December lSh<) Issue. Data are for the end of the

calendar year beginning with 194-2. Table 3 gives infor-

mation on short-term liabilities to countries not regu-

larly reported separately by banks and bankers. This

table appeared for the first time In the April 195^^

lasue. The data have been requested at irregular In-

tervals, the earliest date being October I943.

Section I - Historical Sunniary

Table 1.- Net Capital Movement between the United States and Foreign Countries
(In thouaands of doHare; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month

1935-''l

19'»2

19l»3

19'il>

igits

igue
19''7

igitS

19't9

1950-January
February
March

April
May
June p

July p

Net capital
noTenent

AnalyelB of net capital morement In:

Short-term
banking funds

Brokerage
balances

Tranaactlona



October 1950 51

CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners
(Position at «Dd of porlod In thouaonls of dollare)

End of calendar
year or month

Short-t«rm clalna en forol^nere

Payable
In

forel^
currflnolee

Payable In dollara

Loans to

foreign
banks

Short-term llabllltlae to foreigners

Payable In dollare

Bepoolta
of
forel^nare

Payable
In

forol^n"^

curroDclea

net
abort- tern
llabll-
Itlea

19W
19''3

19'''*

19''5
19l»6

\9^1
19lt8

19'>9

1950-January.
Fobnjary
March . .

.

Apl-11

May
June p .

.

July p.

,

257,929
329, fig"*

302,766
708,a53

9U8,936
,0lfl,700

827,85''

72lt,826

670,613
6U8,7SU

631., 806

607.307
660,800

677,872

30,916
SI*, 387
5l',603

''7,''89

98,U9

165,''39

100,371
U0,80U

87,230
82,019
8U,790

81,071
86,385

107,17'*

U7,6l6

72,0li8

86,378
105,1'21

100,267
319,639

292,866
361,197
222,710

lll*,'i7'*

113,115
122,019

12'',298
113,331
133,535

121t,99U

l''3,709

137,161*

169,670
21*5,010

290, U95

1*90,631

557,132
''9'*, 3 31

523,122
'.75, ''8''

l*'tl,9l6

U29,li37

''07,591

1*20,091

1.35,262

1*,205,389
5,37l*,903

5,596,775
6,883,068
6,1*80,262

7,ll6,m9
7,717,960
7,617,959

7,723,001
7, 71*1*,957
7,753,761*

7,921,786
8,031,268
8,l81i,L26

8,215,256

3,523,328
U,13U,1'12

"•,356,501

1*, 91*6,621'

'',693,911

1*, 809,2115

5,209,820
5,073,586

5,122,1'00

5,131,066
'',859,7'*''

5,052,025
5,110,129
5,301,029

5,236,273

668,168
1,222,580
1,218,633
1,910,898
1,71*5,722

2,257,510
2,1*37,751
2, '•93, 33'*

2,553,086
2,567,881*

2,81*1,71*2

2,815,082
2,866,233
2,832,929

2,930,21*6

13,893
17,911
21,6Ul
25,51*6

''0,629

1*9,66U

70,389
51,039

''7,515

''6,007

52,278

5l',679

5'', 906
50,163

1*8,737

3,958,716
5,ll6,97U

5,267,081
6,1*90,302

5,772,009

6,l67,U83

6,699,260
6,790,105

6,998,175
7,0711,339

7,105,01*0

7,286,980
7, '•23,961
7,523,326

7,537,381*

p Preliminary.

Table 3.- Net Movement of Short-Term Banking Funds

(In tbouaande of dollare; nogetlve figures indicate a net outflow of capital from the United States)

Calendar year
or month

Short-term claljno

Payable
In
foreign
ciaTonclea

Payable In dollars

Loans to
foreign
banks

Short-term liabilities

Payable in dollars

Deposits
of
fore ignore

Payable
in
foreign
currencies

Net mo7e-
ment of
short- term
banJcing

funds

1935-''l
19't2

19''3

V)hh

191*5

191*6

191*7

19''8

191*9

1950-January.
February
March...

April...
May
June p.

.

July p.

.

736,307
97,503
-11,256
-71,765
-63,072

-315,1*8-

-21*0,683

-69,761*

190,81*6

96,907
51*,208
21,89U

13,918
27,1*99

-1*8,809

-17,072

307,187
15,933
-3, ''71

-20,216
7,111'

-50,630
-67,320
65,068

-10,1*33

23, 17''

5,211
-2,771

3,719
-5,31't

-20,789

-10,U1.2

6,U09

20,671
-ll*,330

-19,01*3

5,151*

-219,372
26,773
-68,331
138,1*78

102,121*

1,359
-8,903

-2,280
10,967
-18,771

e,5''l

1*22,711

60,899
6,51*5

-32,506
-75,31*0

-''5,1*85

-200,136
-66,501
62,801

-28,791
1*7,638

33,568

12,1*79

21,8't6

-9,21*9

-15,171

3,03l*,6l5

1*85,870

1,179,311*

220,359
1,279,375

-1*18,1*22

636,207
601,51*1

-100,001

105,01*2

21,956
8,807

168,022
109,1*62

151,768

31,130

2,806,001
105,607
620, 38U

220,576
583,205

-268,85'*

115,381*

1*00,575

-136,23'*

1.8,811*

8,666
-271,322

192,281
58,101*

190,900

-61*, 756

266,156

385,365
551*, 1*12

-3,9'*7

692,265

-16I*,651

511,788
180,2'*1

55,583

59,752
l'*,798

273,858

-26,660

51,151
-33,0'*3

97,317

-37,51*2

-5,102
U,0l8

3,730
3,905

15,083
9,035

20,725
-19,350

-3,521*

-1,508
6,271

2,1*01

227
-6,089

-1,1*31

3,770,922
583,373

1,168,058
lU8,59li

1,216,303

-733,909
395,521*

531,777
90,8U5

201,9U9
76,16U

30,701

181,91*0

136,981

102,959

11*, 058

p PrellBlDarr,
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Section I - Historical Summary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thoueands of dollars; negative figures Indicate a net outflow of capital from the United Statea)

Calendar year
or month

DcaoeBtlc stocks

Purchases Sales Net
purchases

Dosnestlc bonds

Purchases Net
purchases

Total
purchases

Total
sales

Net purchase
of dcmeetlc
securities

1935- "tl

19'i2

19l»3

19UU
19l»5

WW
igiiT

19U8
19'»9

1950-January.
February
March. ,

.

April...
May
June p.

.

July p..

U30,2'»5 1/
96,383
151,639
136,853
260,223

367,61*9

226,089
369,736
35'',085

511,632

1»1,T29

55,668

18,773
62,698
65,1110

51,585

Slil,6l0 1/
75,1*88

191*, 616
171,1132

357,655

li32,109

376,671*

Sill, 059
375,303

52,386
U9,877

59,226

l<9,095

57,706
6l,21li

51,850

-1111,365 1/
20,895

-'12,977

-3't,579

-97,1*32

-6U,li6o

-150,585
-lWi,323
-21,218

2,21*6

-8,11*8

-3,558

-322

11,992

1*,196

-265

396,768 1/
161* ,218
21*1,299

513,558
377,717

1*11*,1*70

3Wi,805
282,U15
1130,013

20,751
77,1*71*

UO,U52

79,770
56,3'i8

123,797

113,506

1*92,1*20 1/
138,5111

170,555
268,21*1*

393,390

68U,213

283 ,275

330,307
333,592

17,667
23,Ol*ii

37,699

3U,28U

26,183
1*2,027

25,851*

-95,652 1/
25,70li

70,71*11

2li5,3lU

-15,673

-269,71*3

61,530
-1*7,892

96,1*21

3,081*

5'i,'i30

72,753

1.5,lia6

30,165
81,770

87,65s

9,322,066
260,601
392,938
650,1*11

637,9''0

782,119
570,891*

652,151
7811,098

75,383
119,203
166,120

128,5113
119,Oli6

189,207

165,091

8,695,335
211t,002

365,171
1139,676

751,0115

1,116,322
659,91*9
81*U,366

708,895

70,053
72,921
96,925

83,379
83,889

103,21*1

77,70li

626,731
•6,599
27,767

210,735
-113,105

-331*, 203
-89,055

-192,215

75,203

5,330
1*6,282

69,195

U5,l6l*

35,157
85,966

87,387

1/ January *, I9I1O, through December 31, 19'tl; the breakdown between stocks
and bonds Is not available for earlier years.

p PrellMlnary.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In thousands of dollars; negative figures Indicate a D«t outflow of capital frcan the United States)

Calendar year
or month

Foreign stocks

Net
purchases

Foreign bonds

Net
purchases

Total
purchases

Total
sales

Net purchases
of foreign
securities

1935-''l

191*2

19113

191*1*

19115

I9I16

19'i7

19I18

19119

1950-January

.

February
March. .

.

April...
May
June p.

.

July p.

.

23 ,278
26,601
37,328

65,21*7

57,118
81,715
88,815

12,589
13,986
13,581*

13,639
ll*,299

15,651

11,729

19,791
22,078
5^,789

65,610
1*2,558
96,7Wi

70,788

11,1*55

8,839
13 ,291*

13,882
12,283
13,691

11,1*87

n.a.

n.a.
3,1*87

'',523

-17,li6l

-363

111,560

-15,029
18,027

1,1311

5,11*7

290

-21*3

2, 016

1,960

21*2

n.a.
1*1*6,367

3111,262

318,113

755,936
658,7111

211,621
321,21l3

17,133
131,972
50,31*8

25,193
lili,li32

69,522

22,108

n.a.

372,158
225,289
3117,269

Ii90,lili6

6311,289

291,1*21*

311,1*70

121*, 1*27

30,861*

81,982

29,886
21,828
27,260

23,683

n.a.
n.a.

711,209

88,973
-29,156

265,1190
2ll,ll52

-79,803
9,773

-107,291*

101,108
-31,631*

-11,693

22, 601*

1*2,262

-1,575

11,008,188

220,533
1169,6115

3110,863

355,1111

821,183

715,859
293,336
1*10,058

29,722
11*5,958

63,932

38,832
58,731
85,173

33,837

3,152,6U0

227,897
391,91*9

21*7,367

1*02,058

556,056
676,8117

388,168
382,258

135,882
39,703
95,276

1*3,768

31*,

m

1*0,951

35,170

855,51*8

-7,361*

77,696
93,1*96

-1*6,617

265,127
39,012

-911,832

27,800

-106,160

106,255
-31,31*11

-U,936
21*,620
l*li,222

-1,333

Not available.
Preliminary.
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Section II - Sunmary by Countries
Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In UiouaandB of dollars; nogatlT* figures Indicate a net outflow of capital from the Italted Statee)

Country

Europe:

Axiatrla

Belgium
Crechoalorakla

.

Donmark
Finland

Franco
Germany i/ . . , .

.

Greece
Italy
Netherlands. . .

,

Norway
Poland
Portugal
Rumania
Spain

Sveden
Svltzerland. . .

,

U. S. S. R
United Kingdom.
Yugoslavia
Other Europe . .

.

Total Europe . .

.

Canada.

Latin America:

Argentina. .

.

BollTla
Bra7.11

Chile
Colombia. . .

.

Net capital noreniBnt

March

Cuba
,

Dcmlnlcan Bepubllc. . .

,

Guatemala
Mexico
Netherlands West Indlc
and Surinam. .........

Peru
Bepubllc of Panaaa..
El Salvador
Uruguay
Venszuela
Other latin America.

Total lAtln America.

Asia:

China and Maik:hurla.

Hong Kong
India
Indonesia
Iran

Israel
Japan
Philippines
Thailand
Turtey
Other Asia

Total Asia

Other countries:

Australia
Belgian Congo
^ypt and Anglo-
Egyptian Sudan
Union of South Africa.
Other

Total other countxlee.

International
,

Grand total.

-53
-13,29''

-117
-3, ''75

-Wi2

-3,110
15,880

791
-38,793
9,722

-2,51*3

-680

-3,812
-315

1,381

1*,927

62,629
2,753
33,231

53
I1U6

65,179

-13, ''18

5,108
-561.

3,61*6

2,2U3

-13,216

12,629
2,706

1,979
-5,280

1,065

5,732
8,31*5

1,11*8

-3,796
-1,957

830

20,618

-12,366
-1,022
-9,029
-1,661
1,280

-3,067
33,221*

901*

1,621
-23

82

9,91*3

-7,S7U
1,690

-753
-5,600
2,0lt9

-10,1.88

3,908

75,71*2

1950

April

888
",836
990

l*,lt22

1,679

2,275
'',550

2,839
-3,977
16,753

3,367
325

-81'6

-17
-2,161

1,33''

31,062
1,61.2

90,709
-1,560

-1,533

157,577

-886

3,91'*
-71*0

-10,701
5,203

-12,699

21., 106

777
138

-5,890

51*7

-5,066

1,153
-2,069

2,537
20,1.35

151

21,796

-9,1*39

8,176
-1,269

3,976
-859

-1,913
50,098
7,527
l*,2l'0

889
-7,399

51*,027

852
1,637

-822

-9,978
-2,185

-10,1.96

709

222,727

May

521.

-7,723
-56

-1,728
-2,1.23

1*1,916

15,120
1,1*67

12,177
22,186

-5,319
-1,381
1,1.98

1I.6

2,857

930
5,258
-1.01.

5'.,601.

-1,''35

1,789

l''0,003

26, ''12

9,779
36

-12,709
-l.,20l.

-21,81*1.

17,092
1,1.78

-1,505
-8,51*1

1,598

-2,550
-1,230
-3,227
11,281.

-7,51''

1,853

-20,201.

3,501
6,339

-6,1.71

l.,U2l.

-61.5

-3,362
-1,235
10,UU
1,776
'',525

7,613

26,579

537
1,758

816

2,651
810

6,572

12,032

191,39''

688
'',080
-1.1.2

2,553
-2,789

32,121
27,911
2,91*2

9,850
1,391

-9,509
606

-6,595
-5

-1,312

3,11*7
lit, 705
2,957

111,088
2,859
1,960

198,206

"•7,027

'',302

1,10''

18,U52

-5,731
-21,172

10,601
2,086
-211*

-9,''30

1,397

2,763
-12,170

2,005
-765

-9,89'*

1,716

-l'*,950

-2,750
5,951

-5,11*7

5,877
69

91*8

8,190
-6,011

751*

2,11*8

-706

9,323

-16,592
1,875

770
5,779

11,955

3,787

-12,1152

230,91*1

July p

1,198
911

-1,^83

-3,535
i.iue

-2U,856

18,062
969

-9,135
25, 39^

2,713
-839

2, 808

5

95

3,078

-1,650
-16,11.5

-5,101.

-3,860
-1.67

-1,785
15,891*

790
-38,876

9,671

-2,986
-676

-3,61.7

-315
1,1.1*1.

It, 883
10,723
-3,809
-10,257
-3,809
1,000
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CAPITAL UOVEUENTS

Table 2.- Net

(In thoueands

Section II - Summary by Countries

Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

of dollara; nagatlvo fl^furs* iJ^loata a net outflov of capital fl*om the Ublt«d Statae or net ealos hj forol^Dsrs)

Country
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CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 3.- Short-Term ClalmB on and Liabilities to Foreigners

(Foeltlon at end of month In thousands of dollu^)

Country
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CAPITAL MOVEMENTS.

Section II - Sununary by Countries

Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts

(Poeltlon at end of month In thousandB of dollara)

Country
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CAPITAL MOVEMENTS

Section III - Details for Month of May 1950

Table 1.- Short-Term Claims on Foreigner*

(Position ttt •»! of Bonth Is thouaanla of dollan)

1/ B«glfinlDg vlth H&rch 191*7. Inoludee balances In aooounts op*n*d bj
occiipatlon authorltlee for foreign trade purpoeee.

Ooimtry



5«5 Treasury Bulletin

CAPITAL MOVEMENTS

Section III - Details for Month of May 1950

Table 2.- Short-Term Liabilities to Foreigners

1/ Beglimlng with March 191.7, Includes balancea in accounts opened by
occupation authorities for foreign trade purposes.
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CAPITAL MOVEMENTS

Section III - Details for Month of May 1950

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

( In thouflande of doll&re

)

Country
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CAPITAL MOVEMENTS

Section III A- Preliminary Details for Month of July 1950

Table 1.- Short-Term Claims on Foreigners

(Poeltlcn at end of nonth in thouaandls of dollars

)

1/ Beginning vlth March 191.7, Includee balances in accounts opened by
occupation authorities for foreign trade purposes.

Country
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CAPITAL MOVEMENTS

Section III A- Preliminary Details for Month of July 1950

Table 2.- Short-Term Liabilities to Foreigners

1/ Beglimli^ with Maroh I9U7, Includes balances In accounta opened by

occupation authorities for foreign trade purposes.
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CAPITAL MOVEMENTS

Section III A- Preliminary Details for Month of July 1950

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thoueands of dollars)

Country
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CAPITAL MOVEMENTS

Section IV - Supplementary Data by Countries

Table 1.- Short-Term Claims on and Liabilities to Foreigners

Reiwrted by Nonflnanclal Concernsi/, December 1949

(Position at end of month In thoua&nde of dollars)

Country
Total
short- term
claljDB

Short-term clalne peyahle In foreign currencies

Deposits
with
foreign banks
In reporter's
own name

Accounts

,

notes,
and
drafts
recelTable

Short-term claims payablA In dollars

Accounts,
notes,
and
drafts
receivable

Acceptanc9B
made for
account of
foreigners

guropet

United Kingdom
Franco
Belgium

Denmark ,

Finland
Germany

Greece
Italy
Luxembourg

Netherlands
Norway
Portugal

Hunanla
Spain
Sweden

Switzerland
U. S. S. B
Yugoslavia
Other Europe

Total Europe

Canada

Latin America:

Argentina
Bolivia
Brazil

Chile
Colcmbla
Costa Rica

Cuba
French West Indies and
Guiana
Mexico

Netherlands West Indies
and Surinam. ...........

Panama
Peru

Venezuela
Other Latin America

Total Latin America

Asia:

China and Manchuria
French Indo-Chlna
Hong Eong

India
British Malaya
Japan

Netherlands East Indies.
Philippine Islands
Turkey
Other Asia 2/

Total Asia

Other countries:

Australia
New Zealand
Egypt and Anglo-Egyptian
Sudan

French Morocco
Union of South Africa. .

.

All other

Total other countries...

Grand total

Footnotes at snd of table.

28,276
7, '•23

5,1''0

1,771
1,198
3,190

2,067
11,065

139

5,382
2,038
1,203

Ii69

7,216
1,703

2,583
156

2,671
U,l>06

8,096

53,837

18,985
1,53''

''9,255

7,''96

9,906
2,229

10,599

257
20,1U8

775
2,896
3,12s

11,870
16,269

155,3''l

9,889
15^

1,U62

5,66U

338
2,310

732
7,360
l4,603

6,650

39,162

5,015
3,316

963

265

3,679
1»,100

17,336

353,77l»

17,758
1,130

519

288
16

1,''57

172
2,768

17

568
269
28

16
2,2li5

222

517
1

3

893

28,887

27,981

3,822
5"*

5,108

1,239
2,623

53''

1,622

16

725

1,157
353

1,''93

1,882

21,252

51

115

1,811

75
1,107

200
1,562
179

l.Ull*

6,51'<

1,976
20 It

'•3

'>61>

U80

3,279

87,913

11,025
'»97

73

178
6

853

132

2,310

337
162

1,113
l<5

27
1

731

17, ''90

21,852

3,002
318

3,276

609
1,522

30I1

323

16
86

50
320

77

''59

1,090

11, ''52

U2

95

995
52
527

38
1,201

II46

1,075

'',171

563
89

51

3
229
12l»

1,059

56,02U

5,298
597

95
10

195

liO

li58

17

119
107
28

16

1,132
177

70

3

11.6

8,952

5,656

816

2S6
1,832

630
1,101
230

1,297

632

8I1

837
276

1,032
791

9,78U

9

20

735
23

557

162
361
33

339

2,239

l,'tl3

17

61

235
356

2,122

28,753

1,''35

36
2

15

It09

'120

16

2,ltll5

't73

16

81

23

lOlt

98

98

3,136

10,518
6,293
U,621

1,''83

1,182

1,733

1,895
8,297

122

U,8llt

1,769
1,175

''53

'',971

l,'t8l

2,066
155

2,668

3,513

59,g09

25,856

15,163
990

1111,1117

6,257
7,283
1,695

8,977

2111

19,1123

6ltl

1,739
2,769

10,377
111,387

13'»,089

9,838
15'!

1,3117

3,853
263

1,203

532

5,798
lt,U2U

5,236

32,61.8

3,039
3,112

851

222

3,215
3,620

11.,059

265,861

10,267
6,200
It ,609

l,'t83

1,182

1,733

1,895
8,200

122

li,8lU

1,767
1,175

''53

3,776
1,''53

2,063
155

2,135
2,035

55.517

25,801

15,1'.6

990
1.11,009

6,190
7,283
1,690

8,008

21.1

17,963

61«3

1,739
2,769

10,366
111,135

131,169

2,637
15'.

1,3''7

3,853
263

1,203

532
5,315
l.,U2l.

5,236

21.,961.

3,005
3,112

851

222
3,210
3,620

ll.,020

251,1.71

1,195
25

533
1,1.78

3,21.8

18

lU

92

38

5

777

1,290

11
18

2,21.6

3'«

39

5,563

251
93

97

VA

37

3

I16

29

192

170

231.

671.

7,201

1.71

7,672

8,827
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CAPITAL MOVEMENTS,

Section IV - Supplementary Data by Countries

Table 1.- Short-Term Claims on and Liabilities to Foreigners

Reported by ^Jonflnanclal Concemsi/, December 1949 - (Continued)
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-CUMULATIVE TABLE OF CONTENTS.

November 1949 through October 1950 - (Continued)

Issue and page number

19U9

Not.

1950

Jan, Feb Mar. Apr. Majr June July Aug. Sept.

United States savings bonds:

Summary of cumulative sales and redemptlona by series
Sales and redemptions, all series combined, by periods
Sales and redemptions of Series A-D, E, F, and G by periods
Bedemptlona of matured and unmatured, all series ccDblned.,
Sales and redemptions of Series E and F and G
by dennml nations

Sales of Series E and ? and G by States

Treasury savings notes:

Summary of cumulative sales and redemptions by series
Sales and redemptions of Series C and D conblned by periods

Ownership of Federal securities:

Distribution by classes of Investors and types of issues..
Net market purchaaee or sales for Investanent accounts
handled by the Treasury

Estimated ownership by bank and nonbank iiweators

Treasury survey of ownership:

Ovnerahlp by banks , Insurance ccmpanles , and others
Ownership by commercial banks classified by membership in

Federal Reserve System (latest date June 30, 1950)

Market quotations:

Over-the-counter closing quotations on Federal securities
by Issues

Chart showing yields of TreSBury securities

Yields of Treasury and corporate bonds:

Average yields of long-term bonds by periods....
Chart showing average yields of long-term bonds.

Internal revenue ooHeotlons:
Sumnary by principal sources
Chart showing Internal revenue collections.
Detail of collections by type of tax

Monetary statistics:

Money in circulation
Monetary stocks of gold and silver
Gold assets and liabilities of the Treasinry ,,,,,. ,

Ccmponente of silver monetary stock , ,,,

Silver production in the United States and acquisitions by
mints and assay offices

Seigniorage on silver
Increment from reduction in weight of gold dollar
(latest date June 30, 1950)

Net Treasury gold receipts (latest quarter ending
June 30, 1950)

Exchange Stabilization Fund:

Balance Sheet (latest date March 31, 1950)
Income and expense (latest date March 31, 1950).

Capital movements between the United States and
foreign countries:

Historical summary of capital movements since 1935
Summai7 by countries and months .,...,.,.,.,.,.,...,.,...,
Details for latest months by countries
Outstanding contracts for forward purchases and sales of
foreign exchange

Supplementary data by countries

Corporations and certain other business-type actlvl-

tles (latest date December '}!, igi^^ ):

Loans outstanding
Balance sheets
Income and expense
Source and application of funds

.

30

32

36
38

"•5

U6
U6
U7

1.7

U8

1.8

1.9

50

51
5".

58

61.

65
66

26
26

27

30

32

1.1

1.2

1*3

1.8

U9

52
56

62

63

65
68

26
26

27

29
29

30

32

U9

52
56

62

26
26

27

35

5k

57
6l

67

31

53

26
26

27
29

30
30

31

31
32

33

Uo

Ul

1.6

1.7

1.7

1.8

U8
1.9

50

55
59

65

66

67

26
26

27
29

31

33

65
68

26
26
27
29

30
30

31

31
32

33

37

39

Uo
1.1

1.2

l<3

1.1.

1.6

1.7

1.7

1.8

1.8

1.9

1.9

50

53

57

26

26

27
29

30

30

31

31
32

33

37
39

to
Ul

U2

U3

UU

U6
U7
U7
U8

U8
U9

50

53

57

26
26

27
29

30
31

33

33

3U

3U

35

36

to
U2

U3

UU

U5
U6
U7

U9

50
50
51

51
52

52

53
5U

55
58
62

26
26

27
29

30
30

31

31
32

33

37

Ul
U3

UU

U5

U6
U7
U8

50

51

51
52

52

53

53

5U

57
6l
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