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May 1950 A-l

Treasury Financing Operations

Treasury Bills Refunded

Treasury bllle matured In April In the amount of $3.6 billion,

and new offerlnge totaled $3.9 billion. Eaoh of the four maturing

Issuee amounted to $900 million. The flrsi new offering was for

$900 million, and the last three offering* were for $1.0 billion

eaoh. The offering of April I3 was the first since Septeaber B,

1949, which constituted an Increase over the issue maturing. In the

Intervening period each offering had been for the same amount as

that maturing. The successive average rates of discount of the

four April offerings, beginning with that dated April 6, were

1.14-S percent, I.160 percent, I.162 percent, and I.166 percent.

Hoto: Details of Treasury market financing operatlcau are shown in the tables

on "Offerings" anl "Disposition", respeotlvely, of marketable issues of

bonds, notes, and certificates of indebtedness, anl in the table "Offer-

ings of Treasury Bills", in this issue of the "Treasury Bulletin".
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mllllone of dollarB)
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources
(In millions of dollars)

Fiscal year
or month

Internal revenue l/

Incom© and proflta taxes

Withheld
by
employers

2/

Other

2/

Employment
taxes

Mlscella-

neouB
Internal
revenue

Total
Internal
revenue

Other
receipts

y
Gross
receipts

1/

Appropriations
to Federal
Old-Age and
Survivors
Insurance
Trust Fund

6/

Refunds
of
receipts

1/

Net
receipt*

1/

19lt2

19''3

19''''

ms
19''6

191.7

19''8

19''9

1950 (Eetljnated)

1951 (Estlmited)

19'19-July

August, ..

.

September.

October, ,,

November .

,

December.

.

1950-January ...

February.

,

March

Fiscal ysiVr 1950
to date

8,393
10,289
9,392

10,013
11,1136

9,81.2

9,839
10,075

55''

1,161
657

561.

1,131.

695

588
1,310

77I.

7, ''35

7,96c
16,091.

26,262
2U,881.

21, ''93

19,292

19,73?
19,61.1

19,307
18,639

655
1.07

3,237

U96

355
2,520

1,957
1,032
3,655

11., SW

7,960
16,091.

Sit,655
35,173
30,885

29,306
31,171
29,1.82

29,1''6

28,761.

1,209
1,568
3,893

1,060
1,''89

3,21''

2,51'5

2,31.2

U,l.29

21,7''8

1,186
1,1.98

1,739
1,780
1,701

2,021.

2,381
2,U77

3,038
'',783

65

lUl.

65
356
139

67
51.U

362

2,11.6

3,81.7

'.,553

5,291
6,9''9

7,725

8,0U9

8,301
8,3U8

8,328
8,33''

653
7U9
71'.

753
722
720

6U5

599
701

6,256

12,993
22, IW.

1.1,685

''3,902

1.0,310

39,379
"•1,853

1.0,307

Uo,512
1.1,881

1,927
2,720
'',751

1,879
2,566
11,071.

3,257
3,U81.

5,1.92

30,151

389
321.

1.31

355
'•35

U9I.

1.22

38U

375
375

25
32

33

35
37

35

37

35
''3

310

295
931.

3,325
3,1.9U

3,1.92

"',635

3,821.

2,082

1,298
1,166

uo
165
101

79
121.

11.7

186

1,087

13,677
23,1.02

1.5,''1'1

''7,750

'Ui,238

U.,508
1.6,099

'.2,77''

1.2,185

U3,''22

2, 061
2,917
U,885

1,993
2,727
'',255

3,''80

3,607
5,622

31,5l>8

896
1,130
1,292
1,310
1,238

1,''59

l,6l6
1,690

2,21.5

3,715

58
381

7

62

337
5

'.7

398
229

1,521.

85
70

257
1,679
2,973

3,006
2,272
2,838

2,177
2,151

57
57
1.5

1.9

1.6

59

67
238
573

1,192

12,696
22,202
1.3,892

1.1.,762

1.0,027

'U),0li3

'.2,211

38,21.6

37,763
37,306 8/

1,91.6

2,1.79
l.,832

1,881
2,3''''

11,191

3,366
2,972
U,820

28,832

Source: Actual figures from Dally Treasury Statement; estimates based on
the 1951 Budget document. Including effect of proposed changes In em-
ployment taxes and mlscellaneoue receipts. Receipt classifications

ehoVD her© are based on the Dally Treasury Statement and therefore
differ somewhat from those In the Budget.
Footnotes at end of Table 5,

Table 2.- Expenditures by Major Classifications
(In millions of dollars)

Fiscal year
or month
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BUDGET RECEIPTS AND EXPENDITURES

Table 3.- Expenditures for National Defense and Related Activities
(In mllllonB of dollars)

Fiscal year
or month

Department
of the
Air Force

Department
of the
Army

Department
of the
Navy

1^

PaymantB
under Armed
Forces
Leave Act

United
States
MarltlJM
ConmlBslon
16/

Surplxia

property
disposal

il/ 10/

Peconstruc-
tion
Finance
Corporation

12/

Strategic
and
critical
materials
20/

other

£1/

\9k2
1.9^1

iguii

W"*?
19'»6

19''7

19'i8

19''9

1950 (Estimated)

1951 ( Estimated)

19li9-Julj

August
September .

.

October, , ,

,

November , ,

,

December . ,

.

1950-Jan\iary.,.,

February. .

.

March

Fiscal year 1950
to date

S8,266

75,297
89,720
90,501
U8,870

16,812
11,500
12,158

13,'t3't

13,837

1,0U0

1,173
1,03?

1,006
1,063
1,100

1,051'

9Wt
1,061

9, '•73

1,690

3,7'i5

'<,ltl5

155
205
279

329
291*

351

305
S97
293

2,507

1U,070
1(2,265

1>9,2U2

50,337
27,800

6,911
6,oU6

^Ml

l.,307

•,175

I163

515
332

230
329
318

335
298
Uio

3,229

8,580
20,888
26,538
30,oli7

15,161

U,998
l»,171

lt,Ul2

l»,39'*

li,l6o

356
Uoo
35''

378
376
367

357
296
286

3,170

1,986
270
10

929
2,776
3,812
3,227
69U

271
277
136

162

22a

65

llU
661.

1,501
268

25

106

Itli2

325
98

11

3

2,255
3,189
2,682

li72

328

138 U
98
299

580
650

52
38
Uli

1.5

37
30

31.

22

32

SS"*

2, '•32

6,180
7,lil.7

6,305
It, 117

55''

1.5

71

232
211

6

5
15

20
20

29

15
21.

29

162

Source: (Same as Table 2),
Footnotes at end of Table 5.

Table 4.- Expenditures for International Finance and Aid
(In millions of dollars)

Fiscal year
or month

Bretton
Wooda
Agree-
ments
Act

Export-
Import
Bank
22/

United
Kingdom

Greek-
Turkish
aselat-
ance

Relief
In war
devae-
tated
coun-
tries

Govern-
ment and
relief
In oc-

cupied
areas 23/

Economic
Coopera-
tion Act

10/

Foreign
Aid
Act of
19''7

China
Aid
Act of
191.8

Mutual
defense
aeelet-
ance

Other
21/

191.6

191.7

WUS
19^9

1950 (Estimated)

1951 (Estimated)

19'.9-July

August
September,.

Octobel-. . ,

.

November, .

.

December , ,

.

1950-January ....

February . . .

,

March

Fiscal year 1950
to date

727
U,928
'',1''3

6,0U

5,1.02

U,26l.

1.7a

1.21

1.55

389

353
31.7

286
321.

373

3,1.25

159
1,US6

568
938
1.65

-6n

71
US

-23

5
6

6

5

7

-20

19
3

2,050
1,700 161

279

195

33
6
16

18

-12

10
7

85

272
10

511.

881

1,329

279

113

85
111.

100
68
52

38

6U2

I3U
l.,0l'3

,895
,250

351.

319
311.

260
280

276

267

25?
316

2,6mi

1.98

75

2

1

296

-5

160
liU5

33

39

77
239

5
U

11

5

3

13
3

52

Source: (Same as Table 2),
Footnotes at end of Table 5.
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BUDGET RECEIPTS AND EXPENDITURES

Table 5.- "Other" Expenditures
(In mlUlonB of dollars)

Fiscal year
or month

Aid to

agriculture

Social
security
program
26/

Public
works

Housing
end heme
finance

28/

Direct
and work
relief
30/

Atomic
Energy
Commission

Miscella-
neous

30/

igi"?

19''3

19'>l»..

19l'5

19't6

m?
igua
19l»9

1950 (Eatlmated)
1951 (Estimated)

19'»9-July
August
Septanber,

.

October. . .

.

November . .

.

December. .

.

19D0-January , , .

,

February . .

.

March

Fiscal year 1950 to date,.

U.IO?
1,911»

2,256
8,525
2,133

5,332
6,U67

9,670

11,969
IS, 723

1,100
1,3''3

1,106

9U9
B50

779

l.OOU

565
610

,315

1,385
585
696
969
-203

1,226
782

2,661

2,338
2,lt00

6U

327
U95

2lt2

212
3U
31".

12 1»

127

2,216

656
732
798
807
8I15

1,066
1,619
1,696

1,971
2,250

5li7

157
62

228
111
81.

673
535
U25

313

359

690
,126

,5S0

186

102

75

1,551

1,013
2,013

lUO

153
168

IW.
168
130

125
86

108

1,223

-201

-35".

-360
-307
-2U6

129
-68

-56

-1.9

116

-12
-11
-I.

-28

-13
-26

-37

-15

-29

970
299
17

-175

159
U56
6I.7

673
817

50
36
Ul

hh

38
k6

to

U2

38

375

622
118
679
7''2

1,378

2,062

2,553
3,301

U,72l.

5,127

311
681
3''5

31'
314 1<

231.

376
226

290

3,12't

1/

y

2/

2/

Source: (Same as Table 2).

1/ For further detail, see tables under "Internal Revenue Collections",
2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of 19^2

are claaslfled ae "Other" Income and profits tajtes.

Conalets of recelpte for old-age Insurance, unemployment Insurance,
railroad retirement, and health Insurance In the 1951 estimate; for
details see Tables 7 and 8 In this section. Excludes railroad unemploy-
ment Insurance contributions, which are Included In "Other receipts".
Includes proceeds from sale of surplus property and fi*om Government-
owned securities; also deposits resulting from renegotiation of war
contracts (see "Treasury Bulletin" for February 19^8, page 5).
Both budget receipts and bxidget expenditures exclude payments to the

Treasury, principally by wholly owned Government corporations, for
retirement of capital stock and for disposition of earnings (see
"Treasury Bulletin" for February 19^9, page A-2).
See Table 7 in this section.
Excludes interest on refunds.
Allows for deduction of appropriation of $2^0 million for Health
Insurance lYust ?und, under proposed legislation.
In addition to the exclusion of certain payments to the Treasury as
Indicated in footnote 5, total expenditures shown here exclude refunds
of receipts (see Table 1 In this section). Interest on refunds Is

shown under "Other" expenditures. Budget expenditures also exclude
amounts for public debt retirement which are chargeable to the sinking
fund, etc., under special provisions of law, and Include transfers to

trust accounts and net expenditures of wholly owned Government corpo-
rations, etc., except payments to the Treasury mentioned above.

To make the figures for the fiscal years 19^8 and 19*^9 comparable with
those for other years shown In this table, a] , 1 transactions relating to
the Foreign Econcmlc Cooperation Trust Fund (established under Section
11*4 (b) of the Economic Cooperation Act of I9I18) have been ccaisolldated
with Budget expenditures, beginning with the March 1950 issue of the

"Treasury Bulletin".
Beginning November 1, 19^9, Interest on the public debt is reported ae
an expenditure when such Interest beccanes due and payable, as distin-
guished from the previous practice of showing it aa an expenditure at
the time Interest was paid by the Treasurer of the United States. In
order to take care of the transition In the basis of reporting, the
expenditures for Interest in the fiscal year 1950 represent not only the
interest which becomes due and payable during that year but also the in-

terest for prior years which had not been presented as of June 30, 19^9,
for payment by the Treasurer of the United States, amounting to
$225 million.

12/ Includes public works undertaken by the Veterans* Administration.
13/ See footnote \Mj.

TT/ Includes expenditures on behalf of the Department of the Air Force which
are made out of appropriations to the Department of the Army, but excludes
expenditures ae follows: those shown separately in Table 3; international
finance and aid, shown In Table U; river and harbor work and flood control,
Included In Table 5 under "Public works"; and Panama Canal. War expendi-
tures of the Panama Canal, all prior to July 1, 19^*7, are included in
Table 3 under "Other"; other expenditures of the Panama Canal are included
in Table 5 under "Mlscelleuieous"

.

Excludes expenditures shown separately in Table 3, and those for Interna-
tional finance and aid, shown In Table h.

Excl\ides expenditures shown separately in Table 3.
Beginning March 19U8, Includes reimbursement for expenditures by the De-
partments of the Army and the Navy for care and handling of surplus
property overseas

.

10/

n/

12/

16/

11/

16/ Effective January 1, 1950, certain administrative functions of the

General Services Administration were consolidated pursuant
to Section IO6 of Public Law 152, approved June 30, 19'*9, and
appropriated funds relating to such functions were transferred to

and combined in one operating account. Accordingly, expenditures
by this agency for surplus property disposal and for public build-

ings other than construction are not reported separately after that
date, and are not included in the totals for these purposes shown
In Tables 3 and 5. Figures for the preceding months of the fiscal
year 1950 have been revised to a comparable basis.

12/ After July 1, 19*^7, expenditures for national defense and related
activities were not segregated from the other expenditures of the

Corporation and Its affiliates, which are Included In Table 5
under "Miscellaneous"

.

20/ Prior to July 1, I9U6, expenditures for this purpose were not
shown separately from "Other" Treasury Departanent expenditures.
Included in Table 5 under "Miscellaneous".

21/ For content before July I9U8 see "Treasury Bulletin" for
September 19^8, page U, and February 19*^8, page 7, except that
beginning with the fiscal year 19'*7 figures have been revised to

Include expenditures of the National Advisory Committee for
Aeronautics. Beginning July 19^*8, consists of expenditures of
that Ccramlttee, the Selective Service System, and the Office of
the Secretary of Defense. The latter Includes retired pay for the

military services beginning September 19^9.
22/ Excludes expondltxiree made through the Bank under Economic

Cooperation Act of 1?U8.

23/ Beginning June 19'+9, Includes Department of Agriculture expenditures
for agricultural ccmmodlties and raw materials for occupied areas.

2li/ Consists principally of expenditures by the Department of State for

the International Children 'a Emergency Fund and for the loan for

construction and furnishing of United Nations Headquarters.

25/ Department of Agriculture expenditures except thoee included In

Tables 3 and U and those for forest roads and trails. Included in

Table 5 under "Public works".
26/ For more detail of these expenditures, see Tables 7, 8, and 9 in

this section.
27/ Consists of expenditures for the followina: public roads, except

assistance to Greece and Turkey; public buildings, consisting of
construction only, beginning with July 19^*9 (see footnote I8) ; and
Bureau of Community Facilities (these three categories of expendi-
tures having been under the Federal Works Agency until It was

abolished by Public law l62, approved June 30, 19'*9); Bureau of
Reclamation; Tennessee Valley Authority; river and harbor work and
flood control under the Department of the Army; and forest roads
and trails under the Department of Agriculture. Prior to July

19^9, included all other Federal Works Agency expenditures except
those Included In Table 3.

26/ Excludes expenditures Included In Table 3.

29/ Not classified separately for fiscal years after 19^5. For addi-
tional Information, see "Treasury Bulletin" for August 19^5, page 6,

^0/ Includes expenditures for executive departments not Included else-
where (including Interest on refunds of receipts) and for legisla-
tive and Judicial functions; Government contributions to Government
employees' retirement; aids to education, labor, finance, commerce,

Industry, wnd civil aeronautics; Panaaa Canal, except war expendi-

tures; Post Office deficiency; and for 1950 and 1951 eetimatatj,

reserves for contingencies.
• Less than $500,000.
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Table 6.- Summary by Months and Calendar Tears
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Table 7.- Social Security Act - Budget Receipts and Expenditures
(In nLllllona of dollars)

Fiscal year
or month



Maij 1950

BUDGET RECEIPTS AND EXPENDITURES.

Table 8,- Railroad Retirement Act - Budget Receipts and Expenditures
(In mlllloiiB of dollars)

Fiscal year
or month

Exoees of net
receipts, or
expondituree (-)

1/

Pecelptfi

Tajtes on
carriers
and their
employees

Deduction:
Refunds of taxes
on carriers and
their employees
2/

Net
receipts

Expenditures

Admlnla-
tratlvo
expenses

1/

TranaferB to

Railroad Petlre-
mant Account
(trust account)

igits

w^a
igiii*

m? ,

19U6
,

19l<7
,

19't8
,

19''9

I9U9-JUIJ ,

August...,
September.

October.,

.

November..
December..

1950-January...
February.

.

March

21.6
-U.U

1.3
-26.3
-12.8

77.3
-206.5
-15.5

-383.9
-13.5
136.0

-76.3
5.0

132.8

-36.5

123.1

170.0
208.8
267.1
285.0
282.6

380.1
557.1
563.8

2.7
9.7

136.0

.7

5.1
132.8

.9

"..9

123.1

170.0
208.8
267.0
28U.8
281.7

380.0
557.0
563."'

2.6

9.7
136.0

.7

5.0
132.8

.9

'•.9

123.1

ll.8.lt

220.2
265.2
3U.1
291* .5

302.8
763.5
578.9

386.5
23.1

«

77.0
.1
«

37.'*

.5

7.6
5.lt

2.5
2.3
2.6

U.S

5.0
U.U

.5

.1

11*0.9
21I1.8

262.7
308.8
291.9

298.5
758.5
57''.5

386.0
23.0

77.0

37.3

.5

Source; Dally Treaaury Statement.
1/ Excess of expenditures Is covered by appropriations by Congress.
2/ Tax refunds deducted from receipts exclude Interest on refunds, which Is

included under "Administrative expenses".

Consists of expenditures from appropriations made specifically for
administrative expenses relating to the Ballroad Retirement Act,

and Interest on refunds of taxes (see footnote 2).
Less than $50,000.

Table 9.- Railroad Unemployment Insurance Act ^- Budget Receipts and Expenditures
(In mllllona of dollars)

Fiscal year
or month

Excess of

receipts, or
expenditures (-)

Receipts

Railroad
unemployment
Insurance
contributions ^

Expenditures

Administrative ex-

penses (Railroad
Unemployment
Insurance Adminis-
tration Fund) 1^

Transfers to Railroad
Unemployment Ins uranc e
Account, Uheanployment
Trust Fund 5/

19't2

19'i3

igUlt

191*5

19U6

wn
19't8

wug

191*9-July
August....
September,

October...
November..
December.

.

1950-Januaj7 . .

.

February, .

March

2.1
2,1
-2.7

.6

-.2

,5
-.6

-5.1

-U.2
-.7

1.9

-.U
-.8

1.3

»

-1.0

1.7

8.5
10.3
12.1
13.2
12.9

11* .2

11* .5

9.7

2.U

1.9

.U

.1

2.1

6.U
8.2
1U.9
12.6

13.1

13,7
15,1
11*,

8

1*,2

2,5
2.2
3.2
3.7
3.5

lt.5

5.5
5.9

.2

.8

.5

.U

.8

.6

.U

1,1

.It

3.9
6.0
U.7
8,9
9.6

9.2
9.r
9.0

3.9

Source: Dally Treasury Statannent,

1/ Operated as Railroad Unemployment Insurance Administration Fund.

2/ Excess of expenditures Is covered by appropriations by Congress.

i/ Represents 10^ of contributions under the Railroad Unemployment
Insurance Act; the remaining 90^ is deposited in the Railroad
Unemployment Insurance Account, Unemployment Trust Fund. (See
"Trust Accounts, etc.". Table 7).

kj Consists of expenditures from appropriations made specifically for
administrative expenses relating to the Railroad Uneo^loyaent
Insurance Act,

^ Represents excess funds of the Railroad Unemployment Insurance Ad-

ministration Fund (under Act of Oct. 10, 19l*0).

• Less than $50,000.
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TRUST ACCOUNTS, ETC.

Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc.

(In nd-Ulone of dollare)

Flecal year
or month

Net recelpta,
or expenditures
{-)

Becelpte

1/

Eipendlturee l/

Inveetments Other Total

W^a
WliB
19'»1'

Wk?
igltfi

WliV
WliS
19119

1950 (Eetlnated)

1951 (Eetlnatad)

I9't9-July

August
September.

.

October. ...

November ...

December, ,

.

1950-Jalluflry

February. . .

,

March

-1,613
-338

-2,222

791
-52li

-1,103
-29l>

-1.95

-35".

-218

30
SI'S

-uou

10
299
-272

2

170

-93

3,ai8
3,95't

5,085
7,086
7,712

6,2l.U

6,515
5,71''

6,709
8,199

588
1,032

550

285
659
116

I1I2

685
Il20

1,925
3,00U
It, 129
5,200
3,668

3,362
3,060
2,311

287
2,311

223

311
576

-86

22

53

-1.53

-661

-797

2,905
1,287
3,178
1,09U

3,985
3,750
3,898

6,776
6,106

335
376

378

361
338
336

863

1,176

1,310

It, 830
1,292

7,307
6,29lt

8,236

7,3''7

6,810
6,209

7,063
8,lil7

559
687
9511

275
360

389

ItlO

515

513

Source: Actual figures from Dally Treasury Statement; eetljnateB based on
1951 Budget document. Including effect of proposed legislation.

1/ To make the figures for the fiscal years I9I18 and I9I19 ccmparoble with
those for other years shown In this table, they exolule transactions

of the Foreign Economic Cooperation Trust Fund (established under
Section llU (b) of the Economic Cooperation Act of 19lt8) . These
transactions have been consolidated with Budget expenditures, be-
ginning with the March 1950 Issue of the "Treasury Bulletin"

.

Table 2.- Receipts by Principal Accounts
(In millions of dollars)

Fiscal year
or month

Total

1/

Federal Old -Age
and Survivors
Influrance Trust
Fund

Ballroad
Betlrenent
Account

Unemployment
Trust Fund

National Service
Life Insurance
Fund

Govemment
Life
Insurance
Fund

Government
employees *

retirement
fundB 2/

Miscel-
laneous

i/i/

19li2

19113

igitii

19115

19116

19I17

19118

19119

1950 (Estimated)
1951 (Estimated)

19119-July

August
September .

.

October. . .

.

November . .

.

December . .

.

1950-January

February . .

.

March

3,218
3,95lt

5,085
7,086
7,712

6,21tlt

6,515
5,711i

6,709
8,199 i/

588
1,032

550

285
659
U6
hl2

685
lt20

967
1,218

1,395
l,li3'i

1,386

1,623
1,807
1,92U

2,506
It,018

61
381
18

63

337
22

iWt

398
2ltO

iWi

221

273
32I1

312

323
797
625

663
658

386

23

77

38
1

1

l,2ltlt

1,399
1,567
1,508
1,280

1,289
1,313
1,173

1,179
1,359

U2
23I1

18

32
225
26

110

170

21

Source: (Same as Table 1). 3/
1/ Excludes receipts of Foreign Econanlc Cooperation Trust Fund (all In

19lt8)i see Table 1, footnote 1.

2/ Consists of Civil Service and Foreign Service retirement funds. The
Civil Service fund Includes the former Alaska Railroad anl Canal ZcQe It/

retirement funds, beginning September 19lt9, these two funds having
been abolished and their asseta transferred in accordance with pro- •
visions of the Act of July 21, 19lt9.

I16

316
905
,127

,351

,50ii

7ltO

690

1,103
617

32

35
ltlt6

35
3I1

5

55

56

69

92
90
9I1

97
103

13I1

90
92

92
91

222
37lt

501

557
6llt

578
59I1

680

821
85lt

28
332
29

33
29
30

31

30

31

50I1

337
351

1,038
1,666

792
1,1711

529

3I15

352

35
2lt

35

U2

30

30

30

26
5lt

Includes Adjusted Service Certificate Fund, District of Columbia,
Indian tribal funds, island poesesslona, Increment resulting from
reduction In the weight of the gold dollar, and seigniorage on
silver.
Total Includes $2^0 million for Health Insurance Trust F\jnd under
proposed legislation.
Less than $500,000.
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Table 5«- Federal Old-Age and SurrivDrs Insurance Trust Fund-^

(In millions of dollars)

Fiscal year
or month

Receipts

Appro -

prlatlone
by
Congrese

Interest
and
profits
on
Inveet-
mente

TreuiB-

fers
frcm
General
Fund

Expenditures other than Investments

Benefit
payments

Adml nl s trat Its
expenses

Belm-
bureement
to

General
Fund

if

Salaries,
etc

.

,

Bureau of
Old-Aee
and
Surv Ivors
Insurance

Net
Increase

,

or
decrease
(-),
IJO

asaete

AaeetBj end of period

Inveet-
ments

Doexpeoded telance

To
credit
of fund
account

In

disbursing
officer's
account

1937.19m
19't2

WtS
19't't

W""?

I9U6

19^1
I9I18

19''9

1950 ( Estimated ).

1951 (Estimated).

19U9-July
August
September . .

.

October
November . . ,

.

December. , .

.

1950-January
February ....

March

Inceptlcn to date

2,536.2
966.6

1,217.9
1,395.3
1, 1^33 .8

1,386.0
1,623.3
1,807. "t

1,923.8

2,506.0
U,018.2

61.2
380.6
18.2

62.6

336.9
21.6

lli3.7

397.5
2U0.U

15,953.0

2,393.1
895.6

1,130.5
1,292.1
1,309.9

1,238.2
1,'»59.5

1,616.

2

1,690.3

2,2ll5.0

3,715.0

57.5
380.6

7.2

62.1.

336.9
5.5

U6.8

39T.5
229.5

lli,5li9.l»

l't3.1

71.0
87.1.

103.2
123.9

11.7.8

163.5
190.6
230.2

257.''

299.6

.1

11.0

16.1

96.9

10.9

1,395.7

.1.

.7

3.3

3.6
3.6

3.6

8.0

138.6
137.0
176.8
217.2
266.8

357.9
1.66.

U

559.1
660.5

782.8
2,300.0

60.9
62.0
62.

u

62.6
63.0
61..

3

66.6
66.6
68.2

3,556.8

99.5
110.3
11.9.3

181. .6

239.8

3S0.5
1.25.6

511.7
607.0

725.0
2,239.6

55.9
57.0
57.9

58.1
58.6

59.9

60.7
62.0
63.6

3,182.0

39.1
26.8
27.5
32.6
26.9

37.1.

15.6
13.0
13.8

11..

2

11. .6

1.2

.7

1.2

1.1
1.1
1.1

1.2
1.2

1.2

21.2.7

25.2
3U.U

39.7

1.3.7

1.5.8

3.9
I..3

3.3

3.1.

3.3
3.3

I..

7

3.3

3.3

132.1

2,397.6
829.6

l,0Ul.l

1,178.1
1,167.0

1,028.0
1,157.0
1,2W.3
1,263.3

1,723.2
1,718.2

.3

318.6
-W..2

273.9
-1.2.7

77.2
331.0
172.2

12,396.2

2,397.6
3,227.2
U,268.3

6,613.1.

7,61.1.1.

8,798.1.

10,01.6.7

11,309.9

13,033.1
11., 751.

3

11,310.3
U,628.9
11,581..

7

11,5811.7

11,858.6
11,815.9

11,893.1
12, 221..

12,396.2

12,396.2

2,380.6
3,201.6
l.,236.8

5,1.08.9

6,51.6.3

7,51.8.7

8,71.2.3

9,936.8
11,230.7

12,959.8
11., 671..

5

11,173.7
11,173.7
11,1.88.7

11,1.58.7

U, 1.58.

7

11,728.0

U, 768.0

11,898.0
12,11.7.9

12,11.7.9

6.2
5.2
7.0

16.1
32.0

1.3.5

7.3
35.0
12.1.

73.3 y
76.8 y

60.0

383.0
16.6

1.9.5

325.1.

1..6

1.5.5

21.8.6

163.5

163.5

10.8
20.1.

21..

5

21.

U

35.1

1.9.2

1.8.8

7I..9

66.9

^

76.6
72.2
79.1.

76.5
71..

5

83.3

79.6

77.5

8I..8

Source: (Same as Table 1).

1/ Includes transactions under the predecessor Old-Age Beserre Account.
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939.

i/ Under proTlelone of the Labor-Federal Security Appropriation Act,

I9I.7, these eipenaes are payable directly frco the Federal Old-Age aM
SuTTlTors Insurance Trust Fund.

hj Distribution of unexpended balance not available.
• Less than $50,000.

Table 6.- Railroad Retirement Account
( In mllllona of dollars

)

Fiscal year
or month

Receipts

Total

1/

Appropri-
ations by
Congress InTestsnente

Expenditures other than Inyeetmente

Benefit
peymente

Adminis-
trative
expenses 2/

Bet
Increase,
or de-
crease (-),

in afseta

Assets, end of period

Inves t-

ments

Unexpended balance

To credit
of appro-
prlatlon

In disbursing
officer's
account

I936-I9I.I

191.2

I9I.3

19^h

191.5

191.6

191.7

191.8

191.9

1950 (Estimated)..

1951 (Estimated)..

191.9-July

August
September. . .

.

October
November
December

1950-January
February
March

Inception to date.

506.9
lUU.O
220.6
272.6
321..

1

312.0
322.1.

797.1.

677.1.

663.0
658.0

687.0
.1

.2

.2

.3

.k

.1.

.5

.6

.,267.0

1.98.5

11.0.8

21U.8
262.7
308.8

292.1
298.2
758.5
626.5

602.3
591. .0

687.0

14,088.0

8.U

3.1
5.8
9.8
15.2

19.9
21. .2

38.9
50.9

60.7
6U.0

.1

.2

.2

.3

.1.

.1.

.5

.6

179.0

1.19.9

126.2
130.5
131.. 1.

11.1.1.

152.0

173.3
222.3
278.2

313.9
31.5.9

23.9
21.. 8

2U.7

25.2
21..

7

25.1.

25.3

25.3
25.9

2,003.1.

1.19.9

126.2

130.5
131.. 1.

lUl.l.

152.0
173.3
222.3
278.2

309.0
31*0.5

23.9
21..2

21..

3

2U.8
21. .6

25.0

2U.7

25.0
25.6

U.3
5.1.

.5

.3

.5

.1

.1.

.6

.1.

.3

3.3

87.0
17.7
90.1

138.1
182.6

160.1
11.9.1

575.1
399.2

31.9.2

312.1

663.1
-21. .6

-2I1.5

-25.0
-2U.U
-25.0

-21..

9

-21..

9

-25.3

2,263.6

87.0
10I..8

191. .9

333.0
515.6

675.7
82li.9

1,399.9
1,799.1

2,11.8.3

2,1.60.1.

2,1.62.2

2,1.37.6

2,1.13.1

2,388.1
2,363.7
2,338.6

2,313.8
2,288.9

2,263.6

71..

91.5
178.0
318.5
500.5

657.0
805.5

1,371.-5

1,720.0

2,069.0
2,381.5

2,081.2
2,080.2
2,056.2

2,108.0
2,08I..O

2,059.0

2,070.0

2,01.5.5

2,020.0

2,263.6 2,020.0

2.5
1.6
1..1

1.1

.5

.9

1.2
1.5

53.3

79.3 i/
78.9 1/

35". .1.

330.9
330.7

251. .6

251.. U

251.. 1

217.5

216.7
216.1.

216.1.

10.5
11.7
12.8
13.1.

1I..7

17.8
18.2
23.9
25.8

26.6
26.5
26.2

25.5
25.2
25.5

26.3

26.7
27.2

27.2

Source: (Same as Table 1).

1/ Figures differ from those shown In Table 2 In this section for the
reason that Table 6 reflects appropriations when they are made while
Table 2 shows the amounts when transferred to the trust account.

2/ Paid from the trust fund under Title IV, Act of June 21., 19I.9.

^ Distribution of unexpended balance not available.
• Less then $50,000.
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Table 7.- Unemployment Trust Fund
(In millions of dollars)

Fiscal year
or month
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Table 1.- Sunmary of Cash Transactions
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TREASURY CASH INCOME AND OUTGO,

Table 3.- Derivation of Cash Budget Expenditures
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TREASURY CASH INCOME AND OUTGO.

Table 5.- DerlvHtion of Cash Borrowing or RepajMaat of Borrowing
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GENERAL FUND OF THE TREASURY.

Table !•- Status of the General Fund
(In mUllone of dollaro)

End of fiscal
year or month

Total

Bullion, coin, and
currency

Other

CepoBltG in Federal
Beeerre Banks

Available
funds

In process
of collection

Deposits In

special

rsltarlee

other
deposits
and
collections

Liabilities
Balance In
the General
Fund

19'.2

19'.3 ,

ig"*"* ,

19'*5
,

19''6

19'.7

191*8

19'*9

191*9-July
August...,
September,

October. ,,

November.

,

December.

,

1950-January..,

February.

,

March

10,11*9

20,775
85,119
11*, 70S

3,730
5,370
3,862

3,699
U,767
6,080

5,080
'.,789

5,033

5,'i21

5, ''89

6,1.38

155
150
151*

150
l6o

1,023
1,073
1,022

1,037
1,0U7
1,05U

1,065
1,01*9

1,053

1,029
1,027
1,029

7112

761
666

558
2l»3

232
191
219

198
199
193

180

205
200

221

220
221*

603

1,038
1,10.2

1,500
1,006

1,202
1,928

^38

529
610

1,176

595
517
8U1

677
666

1,006

123
103

loi.

86

119

91.

80

91*

816
121.

190

1,679
7,667

18,007
22,622
12,993

962

1,773
1,771

1,1.85

2,513
3,226

2,831
2,632
2,557

2,898
3,1'.6

3,665

265

533
507
289
305

310
283

309

3I.6

312
31'.

315
308
288

381
306
321*

1.52

61.3

607
U21
1.70

1.22

1.38

392

362
3U9

381

3''3

367
35''

372
303

317

2,991
9,507

20,169
21*,698
11*,238

3,306
U,932
3,1.70

3,337
U,l.l8

5,699

'',737

'1,1.22

U,679

5,OU9

5,186

6,121

Source: Dally Treasury Statement.
1/ On account of vlthheld taxes and sales of GoTsmment securities.

Table 2.- Analysis of Change in Balance in the General Fund
( In millions of dollars

)

Fiscal year
or month
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DEBT OUTSTANDING,

Table I.- Summary of Federal Securities

(In millions of dollars)

End of
fiscal
year or
month

Total outstanding

Public
debt

Guaran-
teed
eecxirl-

tles

1/

Interest-bearing debt

Public
debt

Guaran-
teed
securi-
ties

1/

Matured debt and debt bearing no Interest

Public debt

Inter-
national
Bank

Monetary
Fund

Other

2/

Guaran-
teed

aecurl-
tlee 1/
(matured)

19'»2

igits

19'<'»

19't5

19'*6

19l«7

WW
19''9

1950 (Estlnated)

1951 (Eatlmated)

Debt peak.
Feb. 19(16

I9U9-JUIJ
August
September,

,

October. . .

.

November . .

.

December...

1950-January ...

.

February , ,

,

March

76,991
lUo,T96
202,626

259,U5
269,898

258,376
252,366
252,798

258,1.39
263,8Uli

279, 76U

253,90s
255,879
256,709

256,805
257,011
257,160

256,892
256,395
255,7'»7

72,1'22

136,696
201,003
258,682
269,112s

258,286
252,292
252,770

258,lt00

263,800

279,21'*

253,fl77

255,852
256,680

256,778
256,982
257,130

256,865
256,368
255,72''

l.,^8
li,100

1,623
'•33

I176

90
73
27

39
Ul.

551

26

27
29

23
29
30

27
27
21.

76,517
139,'>72

201,059
256,766
268,578

255,197
250,132
250,785

278,1.51

251,903
253,91.5

251., 783

251.,901
255,150
255,01.6

25l.,893

2511,1.30

253,527

71,968
135,380
199,51.3

256,357
268,111

255,113
250,063
250,762

277,912

251,880
253,921
25'., 756

25'., 876

255,12'.

255,019

25'., 869
251., '.06

253,506

11,51.9

l.,092

1,516
U09
1.67

83
69
2U

n.e.
n.a.

539

22
21.

26

25
26

27

2U

21.

21

U7'.

1,32'.

1,567
2,350
1,321

3,179
2,231.

2,012

1,313

2,000
1,93'.

1,926

1,90't

1,861
2,11U

1,999

1,965
2,220

U5U

1,316
1,1.60

2,326
1,3U

3,173
2,229
2,009

1,301

1,996
1,931
1,923

1,901
1,858
2,111

1,997

1,962
2,218

98
I'.l

201
269
376

231
280
21.5

238

237
218
221

229
2U
1.67

356

325
321.

Ul6
66
1.1

n.a.
n.a.

Ul

1,721.

1,161
1,063

n.a.
n.a.

356

1,175
1,259
2,057

935

802
722
660

n.a.
n.a.

1,063

1,063
1,063
1,057
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Table 3.- Interest-Bearing Public Debt
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 2J
[In mllllona of dollars)

XDd of fiscal
year or month

Marketable

Ccomodlty
Credit
Corpora-
tion

Federal
Farm
Mortgage
Corporation

Federal
Housing
Adminis-
tration

Owners'
Loan
Corporation

Public
HouBlng
Adminis-
tration

Beconatruc-
tlon
Finance
Corporation

HonmarIcetable

Total

Cc^Bodlty
Credit
Corpora-
tion 2/

Pecona true-
tlon Finance
Corporation

1/

191*2

19l'3

igWi
19l'5

I9I16

19117

19li3

19lt9

19l«9-July

August. . .

.

September

.

October. ..

November,

.

December.

.

1950-January...
February.

.

March

U,51.9

1>,092

1,516
I1O9

I167

83

69
2U

22
2U

S6

25
26

27

Sk

2U
21

U,5U9

3,908
1,190

3I'

1.3

38
27
13

13

13
lU

15
15
15

lU

15
15

701
1(12

I1I2

930
930

21

23
2U
3I'

•3

38
27
13

13

13
lU

15
15
15

11.

15
15

1,563
1,533

755

llU
llU

1,219
896 183

386

375
U2li

1.5

l»2

U

9
U
12

10

U
12

10
10

6

68
150

375
Ii2l>

1.5

ll2

11

9
u
12

10

11
12

10
10

6

115
176

Seia^e: Dally Treaaury Stateaiient,

1/ Excludes guaranteed securities held by the Treasury,
2/ Consists of demand obligations stated aa of the close of the previous

month.

Consists of Peconatructlon Finance Corporation notes Series X-A, X-B,
and X-C^ which were held by Unlt«d States Gorerzovnt corporations and
credit agencies.

Table 6«- Special Issues to United States Government Investment Accounts
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Table 7«- Computed Interest Charge and Computed Interest Rate on Federal Securities
(Dollar amounts In mllllone)

End Of fiscal
year or month

Total IntereBt-tearlng eecurltlea

AiBOunt

outatandliig

Public debt
and guaran-
teed eecurl-
tlee 1/

Public
debt

Ccnputed annual
interest charge

Public debt
and guarem-
teod securi-
ties 1/

Public
debt

CcKirputed annual intereet rate

Total
Interest-

bearing
securi-
ties

Public debt

Total
public
debt

Marketable Issues

Total

1/

BiUs
1/

Certifi-
cates

Treasury
bonds

Hon-
oorlcet-

able
Issues

y

Special
Issues

Guar-
anteed
securi-
ties

1/

191.2

Wis
19W
19't5

19U6

19'i7

19lt8
,

19l'9

Wkg-July
AU^UBt. . . ,

September,

October, .

,

November .

,

December.

.

1950-Jain:ary, .

.

February .

,

March

76,517
139, ''72

201,059
256,766
268,578

255,197
250,132
250,785

251,903
253,9'>5

254,783

2511,901

255,150
255,OW

25'<,893
2511,1130

253,527

71,968
135,380
199,51*3

256,357
268,Ul
255,113
250,063
250,762

251,880
253,921
2511,756

2511,876

255,1211

255,019

2511,869
25li,lio6

253,506

1,729
2,759
3,869
11,969

5,357

5,376
5,1157

5,606

5,632
5,662
5,667

5,661i

5,670
5,630

5,620
5,607
5,575

l,61ili

2,679
3,81i9

li,96n

5,351

5,3711
5,li55

5,606

5,631
5,662
5,666

5,663
5,669
5,6S9

5,619
5,606
5,5711

2.260
1.978
1.925
1.935
1.995

2.107
2.182
2.236

2.236
2.230

. 2.22li

2.222
2.222
2.208

.205

.20I1

.199

2.285
1.979
1.929
1.936
1.996

2.107
2.182
2.236

2.236
2.230
2.22ll

2.2SS
2.222
£.208

2.205
2.20ll

2.199

2.225
1.822
1.725
1.718
1.7T3

1.871
1.9'>2

2.001

2.002

1.995
1.985

1.983
I.98I1

1.959

1.957
1.959
1.955

.360

.380

.381

.381

.381

.382
l.Ollt

1.176

1.119
1.078
l.Olll

1.060

1.073
1.090

I.IOU

1.125
1.139

.5611

.875

.875

.875

.875

.875
1.0ll2

1.225

1.250
1.250
1.2ll5

1.219
1.219
1.219

1.195
1.191
l.lSU

1.092
1.165
1.281
1.20ll

1.289

l.HiS
1.20ll

1.375

1.375
1.375
1.375

1.375
1.375
1.375

1.375

1.351
1.351

2.680
2.I19I1

2.379
2.3111

2.307

2.307
2.309
2.313

2.313
2.313
2.316

2.316
2.316
2.316

2.316

2.316
2.322

2.277
2.330
2.1117

2.U73

2.567

2.593
2.623
2.629

2.613
2.5911

2.592

2.585
2.582
2.581

2.576

2.576
2.575

2.681
2.ll08

2.ll05

2.U36
2.I1U8

2.510
2.538
2.596

2.603
2.61U
2.616

2.619
2.619
2.617

2.612

2.600
2.588

1.861
1.968
1.335
1.321
l.lilO

1.758
1.9211

2.210

2.280
2.232
2.200

2.270
2.22I1

2.ao8

2.227
2.2ll6

2.398

Source: Dally Treasury Statement.
1/ Rxcludee guaranteed eecurltlee held by the Treasury.
2/ Total Includes "Other bonds"; see Table 3 preceding.

^ Treasxiry bills are Included In debt outstanding at face amount, but
in ccaoputlng the annual interest charge and the annual Interest rate

the discount value Is used.
k/ In computing the annual interest charge and the annwl interest rate

on United States eavlnge bonds. Series A-E are considered to yield
2.90^ per annum and Series F is considered to yield 2.531t.

Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other

Business-Type Activities of the United States Government^
{In mllllone of dollars)

Knd of flocol
year or month



20 Treasury Bulletin

STATUTORY DEBT LIMITATION

Section 21 of the Seoond Liberty Bond Aot, as

amended, provides that the face EUiount of obligations

Issued under authority of that Aot, and the faoe amount

of obligations guaranteed as to principal and Interest

by the United States (except guaranteed obligations

held by the Secretary of the Treasury) , shall not ex-

ceed in the aggregate 1275 billion outstanding at any
one time. Obligations Issued on a discount basis, and
subject to redemption prior to maturity at the option
of the owner, are Included In the statutory debt limi-

tation at current redemption values.

Table 1.- Status under Limitation, March 31, 1950

(In nllllons of dollare)

nay be outetendlng at anj on
aasnded

]ect to euch statutory debt

Mi under the Second Liberty

those held by the Treaaury)

uidlng subject to etatutory

Source: Bureau of the Public Debt.

Mnilumum amount of securities vhlch may be outstanding at any one tlM, uMer limitations Imposed by Section 21
of the Second Liberty Boral Act, as amended
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Government

and Outstanding March 31, 1050-^

(In millions of dollars)

Year
and
month
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DEBT OPERATIONS.

Table !•- Maturity Schedule of Interest-Bearing Public Marketable

Issued by the United States Government

and Outstanding March 31, 1950 ^(Continued)

Securities

(In millions of dollars)

Tear
and
montJi

Deecrlptlon of eocurlty 2/

Aaount of maturities

Filed
matu-
rity
Issues

Callable lesues
classified ty
year of:

First
call

Final
oa1^u-

rlty

Date
bank re-
stricted
Issues
become
bank
eligible

Year
and
month

Description of security 2/

Amount of maturltlee

yiled
matu-
rity
leaues

Callable leeuea

claaelfled by
year of:

First
call

Final
matu-
rity

Date
bank re-

stricted
Issues
become
bank
eligible

i/

1956

Mar...

June .

.

Sept .

.

1958

Mar..

June.

1959

June.

Sept.

Dec. .

i960

Mar..

Dec . .

1961

June

.

1962

June

.

1963

June

.

Dec.

.

2-1/?* Bond - 3/15/56-53

2-1/U* Bond - 6/15/511-56

2-3/''* Bond - 9/15/56-59
2-l/U* Bond - 9/15/56-59

Total

2-1/2* Bond - 3/15/56-58

2-3/U* Bond - 6/15/58-63

Total

2-l/U* Bond - 6/15/59-62.

2-3/'** Bond - 9/15/56-59.
2-1/1.* Bond - 9/15/56-59.

2-1/1** Bond - 12/15/59-62.

Total.

2-7/8* Bond

2-3/'>* Bond

3/15/55-60

.

12/15/60-65.

3* Canal bond - 6/1/61

2-l/U* Bond - 6/15/59-62.
2-1/2* Bond - 6/15/62-67.

2-l/U* Bond - 12/15/59-62.

Total

2-3/U* Bond

2-1/2* Bond

6/15/56-63.

12/15/63-68.

Total.

50

1,UU9

982
3,823

6,253

919

919

5,28U

3,U70

e,75U

1,UB5

1,U85

2,118

2,118

2.831

2,831

681

681

1,UU9

1,UU9

982
3,823

U,80U

2,611

2,611

5,28U

3,U70

8,75U

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

I96U

June.

Dec.

.

1965

Mar..

Doc .

.

1966

Mar..

1967

June.

Sept.

Doc

1968

Dec.

.

1969

June.

Dec.

.

1970

Mar..

1971

Mar..

1972

June.

Sept.

Dec. .

2-1/2* Bond - 6/15/6U-69.

2-1/2* Bond - I2/15/6U-69.

2-1/2* Bond - 3/15/65-70.

2-3/U* Bond - 12/15/60-65.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/62-67.
2-1/2* Bond - 6/15/67-72

2-1/2* Bond - 9/15/67-72.

2-1/2* Bond - 12/15/67-72.

2-1/2* Bond - I2/I5/63-

2-1/2* Bond

2-1/2* Bond

6/15/6U-69.

I2/I5/6U-69

.

2-1/2* Bond - 3/15/65-70

2-1/2* Bond - 3/15/66-71

2-1/2* Bond - 6/15/67-72

2-1/2* Bond - 9/15/67-72

2-1/2* Bond - 12/15/67-72

Total

3,761

3,838

7,599

5,197

5,197

3,U8l

7,967

2,716

11,689

22,372

1,U85

1,U85

2,118

2,118

2,631

3,761

3,838

7,599

5,197

3,U8l

7,967

2,716

U,689

22,372

U/15/53

9/15/53

2/1/5U

12/1/5U

5/5/52
6/15/62

12/15/62

12/1/52

U/15/53

9/15/53

2/1/5U

12/1/5U

6/15/62

12/15/62

Source: Dally Treasury Statement and Bureau of the Public Debt.
1/ Excludes postal savings bonds.
2/ It should be noted that callable Issues appear tvlce In this column,

once In the year of first call and again In the year of final matu-
rity. Callable Issues with respect to which a definite notice of
call has been made, however, are listed as fixed maturltlee. For

date of Issue of each security, see "Market Quotations"; for tax

status, see "Treasury Survey of Ownership",

i/ Bank restricted Issues may not be acquired by commercial banks
{with minor exceptions) prior to epeclfied dates; see "Debt Out-

standing", Table 3, footnote 1.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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DEBT OPERATIONS.

Table 4.- Disposition of Matured Marketable leeuee of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Date of

refunding
or retire-

ment
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UNITED STATES SAVINGS BONDS,

Onlted States savlnge bonds were first offered for

sale In March 1935 snd began to mature In Maroh 19'^5-

Series A-D were sold from Maroh 1935 to April 194l.

Series E, F, andO bonds have been on sale since May 1, 19^*1.

For Information on the terms and conditions of these bonds,

see "Treasury Bulletin' Issues for December 19'*7. page 31i

and October 19'i5, pages A-'+ and A-5.

In addition to the Information on savings bonds

operations vhloh appears each month, data by denominations

and dollar sales by States are publlsbed as of June 30 Bni

December 31, covering the Intervening months. Beginning

with the figures through December 3I, 19'^9, data by de-

nominations Include both sales and redemptions In thousands

of pieces. Instead of sales figures alone, previously given

In dollar volume at issue price. Redemptions by States were

discontinued with the figures through June 30, 1949.

For dollar figures, sales are shown at Issue price, and

redemptions and amounts outstanding at current redemption

Values, except that Series Is shown at par. Matured bonds
whleh have been redeemed are Included In redemptions.

MatureA bonds outstanding are Included In the Interest-bear-

ing debt until all bonds of the series have matured, when

they are transferred to matured debt upon vdllch Interest

has ceased.

Table 1.- Summary of Sales and Redemptions by Series, Ciimulatlve through March 31, 1950
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods
(Dollar amounta In nlllions)
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UNITED STATES 3AVIN03 BONDS.

Table 3.- Sales and Redenptlons of Series A-D, E, F, and G by Periods - (Continued)
(Dollar anounte In mllUonB)

Period
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series A-D, B, F, and G by Periods

(Dollar Qinounts 1a millions)

(Continued)

Period
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TREASURY SAVINGS NOTES

Treasury savings notes (originally designated tax

savings notes ) have been Issued In four series; Series A

from August 1, 19^1, through June 22, 19'+3; Series B from

August 1, igl^-l, through September 12, 19'+2; Series C from

September 14, iglJ-S, through August 31, 19^8; and Series D

on continuous sale beginning September 1, I9W. Details

oonoerning terms and conditions for purchase and redemp-

tion, and investment yields of Series D notes will be found

In the "Treasury Bulletin" for October 19'^S, page A-L,

Similar information conoemlng Series C notes will be found

In the "Treasury Bulletin" for October 19'+5, pages A-^

and A-5. For details concerning terms and conditions,

Investment yields, and tax payment or redemption values

of Series A and B, see "Annual Report of the Secretary

of the Treasury" for 1942, pages 207 and 220, and for sales

and redemptions by fiscal years and months, see "Treasury

Bulletin" for February 19^6, pages 42 and 43.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

included In the figures on redemptions. Matured notes out-

standing are reflected In the Interest-bearing debt until

all notes of the series have matured, when they are trans-

ferred to matured debt upon which Interest has oeased. In

accordance with the practice of the Dally Treasury Statement.

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through March 31, 1950

(in mllllonB of dollars)

Serlaa
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1. Distribution of Federal Securities by Classes of Investors and Types of Issues
(In ml II lone of dollars)

End of
fiscal
year
or month
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OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities by Bank
and Nonbank Investors

(Par Talu0B ^ - tn bllllone of dollars)

So! of

Total
redaral
seourltlee
outatand-

Held b7 banke

Ccasserclal

banks ^
Federal
Paserve
Banks

Held by nonbank InreBtora

IndlYld-
uale U/

Instirance

companleB

Mutual
savings
banks

Other
corpora-
tions and
aesocla-
tlone 2/ 6/

State and
local
gorem-
ments j/

U. S.

GoTemaent
Inrestanent

accounta 6/

1939-December

I9U0-June
December

191'1-Jun

Decomber

19li2-June

December

19U3-June
December

19Wt-June
December

I9U5-June
December

19146-February (Peak
March
J\me
September
December

igUT-March
June
September
December

WW-March
June
September
December

I9U9-January
February

,

March

April
,

May
,

June

July ,

August
September

October
November
December

1950-January
February p

1.7.6

US.

5

50.9

55.3
61..

3

77.0
112.5

lUo.8
170.1

202.6
232.1

259.1
278.7

279.8
276.6
269.9
265.8
259.5

259.3
258. U

259.2
257.0

253.1
252.1.

252.7
252.9

252.7
252.7
251.7

251.6
251.9
252.8

253.9
255.9
256.7

256.8
257.0
257.2

256.9
256.1.

18.

U

18.6

19.5

21.8
23.7

28.7
1.7.3

59 .k

71.5

83.3
96.5

106.0
115.0

116.7
112.8
108.2
101..3

97.9

91..

1

91.9
92.2
91.3

86.0

85.9
85.8
85.8

81..8

81..

5

82.2

82.9
82.1.

82.

U

83.2
81..0

81..

5

81..

7

81..6

85.8

85.5
81..

3

15.9

16.1
17.3

19.7
21.1.

26.0
Ul.l

52.2

59.9

68.1.

77.7

81. .2

90.8

93.8
90.2
81.. 1.

80.2
71..

5

71.5
70.0
69.9
68.7

65.1
6U.6
62.1.

62.5

62.7
62.1
60.5

61.8
62.7
63.0

6U.7
66.5
66.5

67.1.

66.9
67.0

67.6
66.6

2.5

2.5
2.2

2.2

2.3

2.6
6.2

7.2
n.5

11..9

18.8

21.8
21..

3

22.9
22.6
23.8
21. .0

23.3

22.6
21.9
22.3
22.6

20.9
21.1.

23.1.

23.3

22.1
22.3
21.7

21.1
19.7
19.3

18.5
17.5
18.0

17.3
17.7
18.9

17.8
17.7

29.3

29.9
31.5

33.5
1.0.6

1.8.3

65.2

81.1.

98.7

U9.3
135.6

153.1
163.6

163.1
163.8
161.7
161.5
161.6

165.2
166.5
167.0
165.7

167.0
166.1.

166.9
167.1

167.9
168.3
169.5

168.7
169.5
170.1.

170.7
171.9
172.2

172.1
172.1.

171.3

171.1.

172.0

10.

U

10.3
10.9

11.5
11..

1

18.

U

21..

5

31.7
38.1.

1.6.5

53.5

59.8
6U.8

61. .6

61..

8

1

9

66.6

66.8
67.0
67.1.

67.6

67.9
68.3
68.6

68.5
68.8
68.9

69.1
69.2
69.2

69.3
69.3
69.5

69.7
70.0

1/ United States savings bonds. Series A-D, E, and F, are Included at current
redemption values.

2/ Securities Issued or guaranteed by the U. S. Government, exclullng 6/
guaranteed securities held by the Treasury.

^ Consists of ccoaBercial banks, trust companies, and stock savings banks In
the United States and in Territories and island poeeesslons. Figures
exclude securities held In trust departanente

.

U/ Includes partnerehipe and personal trust accounts. 2/^ IncluieB eavlnge and loan aasoclatlonB, dealers and brokers, aai invest-
ments of foreign balances and International accounts in this country. Be-
ginning with December 19I.6, includes investments by the International p
Bank for Pecanstruction and Develojnent and International Monetary Fund

6.3

6.5
6.9

7.1
8.2

9.2
11.3

13.1
15.1

17.3
19.6

22.7
2U.1.

21..

8

25.0
25.3
25.1.

25.3

25.1
25.0
21..

7

21..

3

23.8
23.2
22.3
21.5

21.6
21.5
21.1.

21.2
21.0
20.9

20.7
20.6
20.5

20.5
20.1.

20.5

20.6
20.6

3.1

3.1
3.2

3.1'

3.7

3.9
1..5

5.3
6.1

7.3
8.3

9.6
10.7

11.1
11.2
11.5
11.7
11.8

12.0
12.1
12.1
12.0

12.1
12.0
11.7
11.5

11.6
11.6
11.6

11.6
11.6
11.6

U.6
11.6
U.6

U.5
11.1.

ll.U

11.5
11.5

2.6

2.5
2.1.

2.1.

u.u

5.1.

11.6

15.5
20.0

25.9
28.1

30.9
30.2

27.9
28.0
25.3
23.6
22.1.

23.3
22.3
22.3
21.2

21.7
20.7
20.8
21.1.

21.6
21.5
22.3

21.9
22.6
22.7

22.8
23.6
23.3

23.1.

23.8
22.1.

22.6
23.1.

.5

.6

.7

.9

1.0

1.5
2.1

3.2

5.3
6.5

6.7
6.7
6.5
6.U

6.3

6.7
7.1
7.2

7.3

7.8
7.8
7.8
7.9

7.8
7.9
7.9

7.9
8.0
8.0

8.0

8.1
8.1

8.1
8.1
8.1

8.1

8.2

6.5

7.1
7.6

8.5
9.5

10.6
12.2

ll'.3

16.9

19.1
21.7

21. .9

27.0

28.0
28.2
29.1
30.1.

30.9

31.6
32.8
33.9
31..

U

35.0
35.7
36.8
37.3

37.'.

37.5
37.7

37.5
37.5
38.3

38.5
38.8
39. •

39.3
39.3
39.3

39.0
38.1.

in special nonlntereet-bearing notes issued by the U. S.
Government

.

Holdings by Federal land banks are included under "Other corpo-
rations and asBOCiationa" instead of "tJ. S. Governzaent invest-

ment accounts" beginning with June 30, 19**7, since the propri-
etary interest of the United States in these banks ended
June 26, I9I.7.

Consiate of trust, sinking, end inveetsnent funis of State and
local governments and their agenciee, and Territories and
island possesslanfl.

Preliminary.
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-TKEASUPY SUKViTf OF OWNERSHIP, FEBRIIAPY 28, 1950.

The Treasury Survey of Ownership ooTers seourltloa

Issued by the United States Oovernment and by Federal

agsnolss. The banks and Insurance oompanles Inoluded

In the Survey aooount for approximately 95 percent of

Buoh securities held by all banks and Insurance companies

In the United States. Data were first published for

March 3I, igltl, In the May 194l "Treasury Bulletin".

Information on the distribution of ownership by types

of bfuiks and Insurance oompanles Is published each month.

Additional Information showing the holdings of commercial

banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June 30

and December 3I.

Section I Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par Taluoa - In millions of dollars)

Claaeiflcatlon
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-TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1950.

Treasury Bulletin

Section I - Securities Issued or Guaranteed by the United States Governinent

Table 3. Interest-Bearing Public Marketable Securities by Issues
(Par Taluee - In millions of dollars)

iBsue

(Tax stAtufi 2/ iB Bhovn In parenthesoB)
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.TREASURY SUKVtY OF OWNKFSHIP, FEBBIIAEY 28, 1950.

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued)
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-TREASUFY SUKVKY OF OWNKRSHIP, FEBPIIAEY 28, 1950-

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par values - in mlllloDA of dollars)

Issue

(Tax status 2/ Is shown In parentheses)
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.MARKET QUOTATIONS, MAECH 31, 1950.

Market quotations shown here are over-the-oounter

closing quotations In the Now York market for the last

trading day of the month, as reported to the Treasury by

the Federal Reserve Bank of New York. The securities

listed In Section I Include all public marketable secu-

rities Issued or guaranteed by the United States Ckivern-

ment except those not regularly quoted In the market.

The Issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only publlo marketable Interest-bearing guaranteed

securities outstanding. Section II lists the publlo

marketable securities Issued by Federal agencies but

not guaranteed by the United States Oovernraent. Dally

quotations for the securities listed In Sections I and II

are published monthly In the Treasury Department state-

ment, "Prices and Yields of Publlo Msu-ketable Securities

Issued by the United States 0-overnraent and by Federal

Agencies'.

Section I - Securities Issued or Guaranteed by the United States Oovemnent

Table 1.- Treasury Bills (Taxable! Table 2.- Certificates (Taxable)

Amount
out-
etamlng
(Millions)
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.MAEKBT QUOTATIONS, MABCH 31, I95O.

Section I Securities Issued or Guaranteed by the United States Government

Table 4.- Tax-Exempt Bonds 1/
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.MATKOT QUOTATIONS, MABCH 31, 1950.

YIELDS OF TREASURY SECURITIES, MAR. 31, 1950
Based on Mean of Closing Bid and Ask Quotations

•52 •54 •56 58 •60 •62 •64 •66 •68 •70

PERCE^

2.60

2.40

2.20

2.00

1.80

1.60

1.40

1.20
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per Qimum.)

Date
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YIELDS OF TREASURY AND CORPORATE BONDS,
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INTERNAL REVENUE COLLECTIONa

,

Table 1.- Sumnary by Principal Sources-^
( In thousands of dollara

)
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INTERNAL REVENUE COLLECTIONS.

"^3

INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES

41 '43 45 '47 49

Illlla
1935 -37 '39 '41 '43 45 '47

Office of the Secretory of the Treosury, Office of the Techmcot Stoff



kk Treasury Bulletin

INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax

(In thouBanda of dollare)

Typo of tax

Flacal year

I9U8 19l>9

First 8 m3nthB of fiscal jsar

I9U9 1950

Eighth month of fiscal year

191.9

(Fehn«a7 19^9)
1950

(roljruax7 1950)

Incoae and profIta taxae

:

Individual:
Withheld ^y employers
Other:

Current 2/
Back

Total individual Inccsne taxes

Corporation:
Incocke taxee:

Current 2/
Back

Excess profltfi taxes:
Declared value ^ , .,•,,
Revenue Act of 19U0 b/
Army and Navy contracts ^ .......,,

Total corporation Income and profits taxes

Total IncoiBe and profits taxee

Bnploynsnt taxes:

Social security taxes:
Old-age Insurance
Uhemploymont Insurance

Total social security taxes

Railroad retirement

Total employment taxes

Miscellaneous Internal revenue:

Capital stock tax 6/

Estate tax ,

Gift tax

Liquor taxes

:

Distilled spirits (Imported, excise)
Distilled spirits (domestic, excise).
Dletllled spirits, rectification tax
Wlnae, cordlale, etc, (Imported, exclee)
Wines, cordials, etc. (dcnestlc, excise)
Dealers In distilled eplrlts; rectifiers;
manufacturers of t-tlllp (special taxes)

Stamps for distilled spirits Intended for export.
Case stamps for distilled spirits hottled in bond
Container etampe
Floor taxee
Fermented malt liquors
Brewers; dealers in malt liquors (special taxes).

Total liquor taxes

Tobacco taxee

:

Cigars (large)
Cigars (small)
Cigars ttee (large)
Cigarettes (small)
Snuff

,

Tobacco (chevlng and smoking) •...•.•....<
Cigarette papers and tubes
Lsaf dsaler penalties , etc
Cigarette and 3igar floor taxes ,

Total tobacco taxes
,

Stamp taxes:
Bonis, iBBusB of capital stock, deeds of
conveyance , etc

,

Transfers of capital stock and similar Interest
sales

,

Playing cards
Silver bullion sales or transfers

,

Total stamp taxes

Footnotes at end of table.

U,533,577

8,8l.7,U69

616,7311

20,997,781

8,861.,251

987,21*8

17,61*3

305,251
16

10,17l»,UlO

31,172,191

1,612,721
208,508

1,821,229

560,113

2,381,31*2

1,723

822,380

76,965

109,965
1,326,261

3'*,983

2,533
58,1*29

9,500
7

1*1*7

12,036
1*3

697,097
1*,020

2,255,320

1.6,686

66

5
1,208,199

7,372
37,021.

926
1

2

1,300,280

50,771

20,371.

7,867
U5I*

79,1.66

10,055,502

7,363,329
632,991

18,051,822

10,50l.,602

838,01*2

16,233
1911,1.95

297

11,553,669

29,605,1.91

1,687,151
226,228

1,913,379

562,73'*

2,U76,113

6,138

735,781

60,757

121,773
1,276,175

33,793
2,U.8

63,331*

9,973
6

375
11,907

20

686,368
11,1*30

2,210,601

1*5,530

59
7

1,232,728
7,272

35,1*35
81*1

1,321,875

1*6,667

17,910
7,56"*

687

72,828

7,1*9'*, 100

l*,335,855

1*12,381*

12,2U2,339

5,538,210
1*77,861*

U,033
11*1*. 1*1*1*

32_

6,171,583

18,1*13,922

1,206,1*1*1

195,929

1,1*02,370

322,220

1,721*, 590

5,51*8

500,660

9,1*7'*

83,099
878,613
23,798
1,81*5

1*2,792

6,673
6

292
8,087

17
1*1*7,771*

3,107

1,^96,101

30,91*3

to

5
805,271*

1.,813

23,525
51*7

865,11*8

31,998

12,613
5,11*1

613

50,36U

7,315,691

3,755,961
1*00,883

11,1*72,535

5,872,510
526,965

1*,865

56,721*

203

6,1.61,273

17,933,808

1,157,71*3
195,1*86

1,353,229

319,097

1,672,326

21*0

1*38,750

10,881

87,110
869,68U

20,1*72

1,690
1*7,367

6,li!i2

6

509
7,817

2

1*39,1*62

3,308

1,1*83,868

28,738
1*1*

1*

810,981*
lt,771

23,1*29

637

868,606

30,988

11*, 197
7,062

92

52,339

1,921,933

81*9,188

56,30U

2,827,1*25

201,805
90,218

2,375
30,768

325,165

3,152,591

256,651
13l*,l*95

391,1''6

38,032

'*29,178

50,51*1*

2,333

7,656
93,829
2,W»1

263
l*,9l.7

102

3

39
886

1

1*2,91*8

56

153,170

3,237
5
1

88,751*
56U

2,521
63

95,11*5

3,183

1,U68
632

3

5,286

1,816,227

709,135
29,672

2,555,031*

11*6,21*6

71*,301

217
6,901.

227,669

2,782,702

218,950
126,61*2

31*5,592

32,822

378,1*13

1*5,116

2,839

7,313
78,906
1,609

150
5,169

97
*

1*8

719

1*1.,021.

60

138,096

3,188
5
•

89,583
1.85

2,639
UO

95,91*0

l*,108

2,565
1,362

11

8,01*5

(Continued on following page)
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^ - (Continued)

(In thousands of dollars)

Type of tax
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MONETARY STATISTICS,

Table 1.- Money in Circulation
(In allllCEns of dollare fticept as notad)

EmI of fiscal
year or month
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MONETARY STATISTICS,

Table 2.- Monetary Stocks of Gold and Sliver

(DoUqt ejoounts in ml 11 lone)

Bnd of flBcal
year or month

Gold
(»35 per
fine ounce)

Silver
($1.29+ per
flna ounce)

Patio of BllTor
to gold and
Bllrer In
monetary atocks
( In percent)

igitz

191*3

19'i't

19''5

igW

igiiT

19U8
19l'9

19119-July
August.. ,,

September,

October, .

,

November .

,

December,

.

1950-January. ,

.

February,,
March p,..

22,736.7
22,387.5
21,173.1
20,213,0
20,269,9

21,266,5
23,532.5
2l*,U66,3

SU, 520,0
2U,607,9
2lt,601.8

2U,583.6
2li,U79,0

2lt,U27,l

2li,39lt,9

211,3115,1

2U,2li6.0

'•,306,3
l»,298,5

3,9't7.9

3,685.8
3,508.1>

3,525.7
3,571.0
3,618.3

3,622.1i

3,626.3
3,629.2

3,631.9
3,638.2
3,6'»3,1

3,6145.8

3,61*9.2

3,653.2

15.9
16.1
15.7
15.lt

Ik.

8

lll.2

13.2
12.9

12.9
12.8
12.9

12.9
12.9
13.0

13.0

13.0

13.1

Source: Circulation Statement of U. S, Money; Dally Treasury Statement for

preliminary figures. For detail of silver monetary Btock, see Table 1*.

p Preliminary.

Table 3.- Gold Assets and Liabilities of the Treasury
(In mllllone of dollars)

End of calendar
year or month Gold aasete

Liabilities

Gold certif-
icates 1/

Gold reserve
against U. 3.
notes , etc . 2/

Eichanfle

Stabilization
Fund 3/

Gold In
General Fund

19li2

19l>3

191*14

191*5

191*6

191*7

191*8

191*9

19lt9-.ruly

August, . .

,

September.

October. .

.

Hovember .

.

December.

.

1950-January..

.

February .

.

March p. .

.

22,726.3
21,937,3
20,618.3
20,o6l4.9

20,529.0

22,753.9
2l4,2l43.9

21*, 1*27.1

21*,520.0
2l4,607.9

2l4,6oi.8

214,583.6
21*, 1*79.0
2l4, 1427.1

214,3914.9

214, 31*5.1
2l»,2li6.0

20,6U.9
19,821.0
18,1497.U

17,9114.1

18,1*30.5

21,5'*l*.0

23,010.0
23,217.9

23,327.1*
23,1*014.3

23,392.1

23,362.14

23,273.7
23,217,9

23,209,6
23,161.7
23,061.0

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0

156.0
156.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

158.1*

160.7
165.1*

191* .8
lli2.lt

1,053.9
1,077.9
1,053.2

1,036.6
1,0147.6

1,053.6

1,065.2
1,0149.2

1,053.2

1,029.3
1,027.1<

1,029.0

Source: Circulation Statement of U. S. Money; Dally Treasury Statement for
preliminary figures.

1/ Comprises (1) gold certificates held by the public and In Federal
Eeserve Banks; and (2) gold certificate credits In (a) the gold
certificate fund - Board of Governors, Federal Peserve System, and

(b) the redemption fund - Federal Reserve notee.

2/ Peserve against United States notes and Treasury notee of I89O.

^ Excludes gold In active portion of Exchange Stabilization Fund,

p Preliminary.



k& Treasury Bulletin

MONETARY STATISTICS.

Table 4.- Components of Sliver Monetary Stock
(In mlllloM of doUare)

End of calendar
year or month

Silver held In Treasury

Securing silver certificates 1/

Silver
bullion 2/

Silver
dollars

In General Fund

Subsidiary
coin 2j

Bullion for
recolnage y

Bullion
at cost 2/

Silver outside
Treasury

Silver
dollars l/

Subsidiary
coin ^

Total
silver
at $1.29+
per fine
ounce

19lt2

19l<3

19'i''

WU?
19'<6

19l»7

WUS
19''9

19''9-July
August, .

.

September

October.

.

November.
December.

1950-January.

.

Tehruary.
March p . .

,

1,516.2
1,520.0
1,520.1
1,703.9
1,9U.2

1,937.6
1,971.5
2,003.2

1,989.2
1,992. It

1,995.7

1,997.2
2,001.1
2,003.2

2,006.5
2,008.3
2,010.9

I168.3

UOO.U

376.5
356.U
3''3.''

337.2
328.1
321.9

325.3
32U.1

323.2

322.9
322 .U

321.9

321. S

321.8
321.7

9.2
llt.U

12.5
10.2
lU.O

13.1
5.9

11.

u

ll<.9

1''.3

13.5

IP.U
11.6
ll.it

13.0
15.0
15.6

19.1

.1

628.2
551.3
lt05.6

185.6
93.1

91.1
89.3
9I1.I1

90.8
91.2
90.8

91. >

92.0
9U.U

93.5
93.8
93.9

78.8
96.8
117.5
137.5
150.1

156.3
165.0
171.0

167.6
168.7
169.6

170.0
170.lt

171.0

171.0
171.1
171.2

587.3
6at.7
771.6
8lt6.7

901.1

928.7
971.5
982.2

971..

6

975. It

976.6

978.0
980.7
982.2

982.0
9R2.lt

983.1

It, 317.6
It, 207.

3

3,970.6
3,512.3
3,51lt.2

3,5117.9

3,596.7
3,6lt3.1

3, 622. It

3,626.3
3,629.2

3,631.9
3,638.2
3,6lt3.1

3.6U5.8
3,6lt9.2

3,653.2

Source: ClrcxOatlon Statement of U. s. Money; Dally Treasury Statement for
certain preliminary figures.

1/ Valued at $1.29+ per fine ounce.
2/ Includes silver held by certain agencies of the Federal Government (see

Dally Treasury Statement for ajnount). Does not Include silver lend-
leased to foreign governments ( these transactions all took place during
the fiscal years I9U2 through 19lt6; see 10lt6 Annual Peport of the

^J

Secretary of the Treasury for amounta )

.

Valued at $1.38* p«r fine ounce.
Valued at $1.38+ per fine ounce or at $1,29+ per fine ounce accord-
ing to whether the bullion le held for recolnage of euboldlary
silver coins or for recolnage of standard silver dollars.
Preliminary.
Lees than $50,000.

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offices^

(In mlllloDB of ounces or dollars)

Calendar year
or month
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MONETARY STATISTICS.

i;9

Table 6.- Seigniorage on Sliver
(Cumulative from January 1, 1935 - In millions of dollars)

End of calendar
year or mont)i
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EXCHANGE STABILIZATION FUND,

Table 1.- Balance Sheet as of June 30, 1949, and December 31,1949

June 30, I9U9 Dooamber 31, I9U9

Aesete:

Cash:
Treasurer of the United states, checlclng account....
Federal Beeerve Bank of New York, epeclal account...
Dleburelng officers' balances and ad' ance accounts..

Total cash

Special accounts of Secretary of the Treasury In
Federal Beeerve Bank of New York:
Special account No. 1, gold

Due from foreign banks (foreign exchange):
Swiss francs
Mexican pesos
Ind Ian rupees
Pakistan rupees

Total due from foreign banks

InTeetments In United States Government securities

Accrued Interest receivable

Accounts receivable

Other accounts (deferred charges

)

Commodity sales contracts (deferred charges)

Total assets

Liabilities and capital:

Accounts payable:
Vouchers payable
Employees' pay-roll allotanent account. United States

savings bonds
Withholding taxes
Due on purchases
Miscellaneous

Total accounts payable

Peserve for expenses and contingencies (net)

Capital account
Deduct - Subscription to Intamatlonal Monetary Fund

Net Income (See Table 2.)

Total liabilities and capital

$7,l't9,798.88

51,958,320.52
28,082.7't

87,250.10
37,138,369.36
ll*, 970, 909. 18

3,1*79,376.36

6,6U9.25

1, Oil?. 59

2,617,152.31
95, ''02. 55

2,000,000,030.00
1,800,000,000.00

$59,136,202,111

170,932,U7l'.35

55,675,905.50

20,000,000.00

82,936.11

305,827,516.10

2,720,253.70

12,980,176.1*9

200,000,000.00

90,127,087.91

305,827,518.10

$7,21>5,50U.32

87,190,202.92
all, 1*00,70

9.'>8

37,000,000.00
10,21*8, lilt.08
3,197,1*1*8.1*1*

8,932.18

1,275.87

ll*0,6U2.65

101,9U3.67

2,000,000,000.00
1,800,000.000.00

$9!*, 1*60,107.91*

136,170,878.36

50,1*1*5,572.00

20,000,000.00

81., 881*. 03

301,l6l,lil»2.33

252, 791*. 37

8,825,806.25

200,000,000.00

92,082,81il.71

301,l6l,Ult2.33

Annual balance sheets for fiscal years I93I* through I9I1O appear in the
"Annual Report of the Secretary of the Treasury" for 191*0 and those for
succeeding years appear in subsequent reports. Quarterly balance sheets

beginning with that for December 31, I938, have been published in
the "Treasury Bulletin"

.
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Table 2.- Income and Expense

Classification

Income

:

Profits on British sterling transactions

Profits on French franc transactions

Profits on gold bullion (including profits from handling charges on gold)

Profits on other gold and exchange transactions

Profits on silver transactions

Profits on sale of silver bullion to Treasury (nationalized)

Profits on Investments

Interest on Investments

Miscellaneous profits

Interest earned on foreign balances

Interest earned on Chinese yuan

Total Income

Expense

:

Personal services

Travel

Transportation of things

Communications

Supplies and materials

Other

Total expense

Net Income

January 31, I93U, through
June 30, 19U9

*310 ,638.09

351,527.60

39,971, l»63. 53

UO, 000,000 .00

102,735.27

3, '•73, 362 .29

1,876,790.55

6,698,066.89

800,1*66.15

2,287,970.87

1,975,317.07

97,81>8,338.31

5,237,112.57

289,6U3.87

612,020.39

503,996.16

71,01*6.67

l,007.'>30.7't

7,721,250.1*0

90,127,087.91

January 31, I93I*, through
December 31, 191*9

$310,638.09

351,527.60

1*1,857,853.90

1*0,000,000.00

loe,735.27

3, '*73, 362.29

1,876,790.55

6,950,0111.81

861,51*6.93

2,667,601.01

1,975,317.07

100,1*27,387.52

5,776,951.60

311*,686.73

616,761*. 13

513,259.38

76,586.U3

1,01*6,297.1*6

8,3l'U,5U5.8l

92,082,81*1.71
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CAPITAL MOVEMENTS.

Data relating to clalme on foreigners and liabili-

ties to foreigners, and oapltal moTemente between the

United States and foreign oountrlee, have been oolleoted

on Treasury Foreign Exchange Forms since 1935> pursuant

to Executive Order 6560 of January I5, 193'^, and Treasury

regulations thereunder. Information covering the principal

typea of data and the principal countries Is reported

monthly, and Is published regularly In the 'Treasury

Bulletin'. Supplementary Information Is published at

less frequent Intervals. All reports are made Initially

to the Federal Reserve Banks, which forward consolidated

figures to the Treasury.

The term "foreigners" as used In these reports covers

all Institutions and Individuals (Including Dnlted States

citizens) domiciled outside the United States. 'Short-term*

refers to original maturities of one year or less, and

"long-term' refers to all other maturities. A detailed

discussion of the reporting coverage, basis of reporting,

and derivation of capital movenente figures appeared In

the April 195O Issue of the 'Treasury Bulletin", pages 5O-52.

Certain changes In report forms and regulations became

effective with the data for January 1950, which first

appeared In that Issue. Included In these changes was the

discontinuance of reports on outstanding contracts for

forward purchases and sales of foreign exchange.

The supplementary Information, now appearing &•

Section IV, Is presented In three tables, appearing at

different times. Table I gives data by countries on

short-term claims on and liabilities to foreigners as

reported quarterly by exporters. Importers, and Industrial

cmd commercial concerns In the United States. This Infor-

mation was published for the first time In the October 1949

Issue of the 'Treasury Bulletin" and begins with data for

September 30, 194^. Table 2 supplies Information by

countries on long-term claims on and liabilities to

foreigners as reported by banks and bankers In the

United States. This table appeared for the first time

In the December 19^9 Issue. Data are for the end of the

calendar year beginning with 1942. Table 3 gives Infor-

mation on short-term liabilities to countries not regu-

larly reported separately by banks and banksrs. This

table appeared for the first time In the April I93O Issue.

The data have been requested at Irregular Intervals, the

earliest date being October 19^3.

Publication of detailed figures In the various

monthly series relating to capital movements was dis-

continued between the March 19^2 and the November 194^

Issues. Data omitted during that period, however, were

published In the November 1943 Issue and supplement.

Section I - Historical Suonary

Table 1.- Net Capital Movement between the United States and Foreign Countries
(In thousandB of dollars; negative fl^urea Indicate a net outflov of oapltal frca the Unlt«d Stat**)

Calendar year
or nonth

Net oapltal
aoreaient

Anal/slB of net oapltal aorvaant In:

Short-ten
>^"V<"g fund*

Brolcera^
balance*

Transaction*
In dcneatio
eeourltiee

Tranaactlons
In forel^
securltlee

1935-''l

19'>2

I9''i

19't't

igit?

191^
wit?
19U8
19'>9

19''9-Julj
August
Septeaher.

.

October. . .

.

MoTember . .

.

December. ..

1950-Januar7 p.

.

February p.

5,35'»,071

626,121
1,286,893

lt6l,35li

l,OT'>,375

-793,32''

325,663
225,'>17

-109,51*1

76,71*2

-to,271

167,839
6,U82

95,199

171,23'' 1/
127,603

3,770,922

583,373
1,168,058

l''8,59"'

1,216,303

-733,909
395,521'

531,777
96,219

-11*2,725

-25,363
-13,2''l

U7,501
-775

66,971

172,1*83 :

77,l'2l>

100,870

3,513
13,372
8,529

17,79lt

9,661
-U,3l8
-19,313

610

3,189
1,696
5,806

-187
-5,1*61*

2,1*07

-985

-1,097

626,731

1*6,599

27,767
210,735
-113,105

-33't,203

-97,555
-192,215

70,203

20,982
96,1*26

1*7,217

-2,387
-7,315
-3,612

5,337
1*3,269

855,5l'8

-7,361*

77,696
93, ''96

-1*6,617

265,127
39,012
-91,832

27,800

9,013
3,983

-80,053

52,912
20,036

-5,601
8,007

1/ Adjusted for ellnlnatlon of $6,121 thousand vrltten off; see Table 2.
p Preliminary,
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CAPITAL MOVEMENTS

Section I - Historical Sunraary

Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of period In thoueands of dollArs)

End of calendar
year or month

Short-term clalme on forelgnera

Payable
In
foreign
currencies

Payable In dollars

Loans to
foreign
banks

Short-term liabilities to foreigners

Payable In dollars

Deposits
of
foreigners

Payable

in
foreign
currencies

Net
short-term
llabll
Itloa

ig^a
19''3

19't'>

igk?
19"^

19l'7

19l>8

19l»9

19U9-July
August
September .

.

October. . .

.

November. .

.

December. .

.

1950-January p.,
February p.

2Ii6,6T3

257,989
329,6911

392,766
708,253

9118,936

,018,700
822, U80

8l>7,998

797,l»52

817, U8I.

8148,1.61

836,8^8
822,1(80

721,076 1/
666,396

30,916
3'',387
5lt,603

li7,U89

98,119

165,1*39

100,371
U0,80l»

77,808
711,662

112, 31U

131,667
122,615
110,801*

87,230
82,019

72,01*8

86,378
105,1*21

100,267
319,639

292,866
361,197
222,719

251,81*0

227,395
226,971

223,826
223,1*10

222,719

113,625 1/
112,892

11*3,709

137,161*

169,670
21*5,010

290,1*95

'•90,631

557,132
1*88,957

518,350
•95,395
1*78,199

1*92,968

1*90,813

1*88,957

520,281
U71,l»85

11,205,389

5,3711,903

5,596,775
6,883,068
6,1*80,262

7,116,1*19

7,717,960
7,617,959

7,U82,381*

7,1*06,U75

7,1*13,266

7,561,71*1*

7, 51*9, 31^6

7,617,959

7,720,636
7,71*3,380

3,523,328
li, 131*, I*12

•,356,501
U, 91*6,6211

U, 693, 911

U, 809,2115

5,209.820

5,073,586

1,720,3811

•,759,289
1,853,288

5,00U,933
1,975.087

5,073,586

5,120,39'*

5,130,960

668,168
1,222,580
1,218,633
1,910,898
1,7115,722

2,257,510
2,U37,751

2,'^93,33^^

2,693,578
2,57^^.278

2,505,3'tl

2, 501* ,619
2,521,606

2,'*93,33'^

2,552,727
2,566,1*13

13,893
17,911
21,61*1

25,5'i6

1*0,629

li9,661i

70,389

51,039

68,li22

72,908
5'i,637

52,192
52,653

51,039

'•7,515

•6,007

3,958,716
5,ll6,97l^

5,267,081
6,U90,3O2

5,772,009

6, 167, •83

6,699,260
6,795,'i79

6,63U,386
6,609,023
6,595,788

6,713,883
6,718,508

6, 795, '•79

6,999,560 1/

7,076,9811

1/ Eicli^es $6,121 thousand formerly reported for Germany which haa been
written off.

Prelljnl nary.

Table 3.- Net Movements of Short-Term Banking Funds

(In thousands of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month

Short-term claljnB

Payable
In

foreign
currencies

Payable In dollars

Loans to
foreign
banks

Short-term liabilities

Payable in dollars

Deposits
of
foreigners

Payable
in

foreign
currencies

Ret move-
ment of
short-term
banking
funds

1935-^il

19112

ms
19^il*

19'^5

19^^6

19'*7

191*8

19'»9

19119-july

Augus t . . . .

September.

October. .

.

November.

.

December,

.

1950-January p.
February p

736,307
97,503
-11,256
-71,765
-63,072

•315, 1187

2'iO,683

-69,76'i

196,220

12, '165

50,5116

-20,032

-30,977
11,623
1U,358

80,081 1/
511,680

307,187
15,933
-3, '•71

-80,216
7,11'^

-50,630
-67,380
65,068
-10,U33

-291
3,1'^6

-37,658

-19,353
9,05s
11,811

8U,993

5,2U

6,li09

20,671
-l'*,330
-19,oli3

5,15li

-219,372

86,773
-68,331

138,1178

10,901
8li, 1*1*5

U8U

3,11*5

U6
691

108,781*

733
'

1*82,711

60,899
6,5^*5

-32,506
-75,3^*0

-1.5,1*85

-800,136
-66,501

68,175

1,855
88,955
17,196

-11*, 769
8,155
1,856

-1*7,636

•8,736

3,03U,6l5
U85,870

1,179,31^^

220,359
1,279,375

-il8,li22

636,207
601, 5^11

-100,001

-155,190
-75,909
6,791

11*8, U7S
-12,398
68,613

98,1*02

22,7111*

2,806,001
105,607
620,881*

220,576
583,205

-268,8511

115,38^i

•00,575
-136, 23'^

-153, '•'12

38,905
93,999

151,61i5
-29,8ii6

98,1*99

1*0,087

10,566

266,156
385,365
55l*,l*12

-3,9li7

698,265

-1611,651

511,788
l80,2lil

55,583

-956

-119,300
-68,937

-722

16,987
-28,272

55,898
13,686

-37, 5112

-5,102
U,0l8

3,730
3,905

15,083
9,035

20,725

-19,350

-798
U,U86

-18,871

-2,Hi5
1*61

-1,611*

-3,583

-1,508

3,770,922
583,373

1,168,058
lU8,59it

1,216,303

-733,909
395,521*

531,777

96,219

-1U2,725

-85,363
-13, 8^11

117,501
-775

82,971

178, U83 1/

77, •SU

1/

P

Adjusted for elimination of $6,121 thousand written off; eee Tatle 2.
Preliminary.
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.CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners
(In thouBands of doUaxs; negative figures Inllcate a net outflow of capital from the United States)

Calendar year
or month

Doaestlc atocks

Purchaees Salee Net
purchaees

Dcoestlc bonde

Not
purchaees

Total
purchases

Total
sales

Net purchases
of domestic
securities

igas-iti

wte
19''3

\9^h
Wit?

19^6

W"*?
WW
loiig

Wkg-July
August, . ,

,

September,

October. .

.

November ,

.

December. .

,

1950-January p.

February p

U30,2li5 1/
96,383
151,639
136,853
260,223

367,61*9

226,089
369,736
3511,085

20,530
25,'<71

27,855

38,616

51,"7
1.8,668

5U,632
H,65li

8ltl,6lO 1/
75,W8

1911,616

171, "132

357,655

1132,109

376,6711
51U.059

375,303

20,1136
28,8li3

31,98li

li5,'il*li

57,176
"17,176

52,386
"•9,875

-"111,365 1/
20,895

-"12,977
-3"i,579

-97,1132

-6li,li6o

-150,585
-llili,323

-21,218

9U

-3,372
-"1,129

-6,828
-5,729
l,"i92

2,2"t6

-8,221

396,768 1/
I61»,2l8
2lil,299

513,558
377,717

lllli,ll70

336,305
282,lil5

"125,013

"10,083

108,858
67,387

19,753
16,678
26,770

20,751
75,8711

Ii92,li20 1/
138,5111

170,555
268,21ili

393,390

68li,213

283,275
330,307
333,592

19,192
9,060

l6,01il

15,312
l8.a6U
31,87"i

17,660
2U,38li

-95,652 1/
25,70"i

70,7"i"i

2"i5,3lU

-15,673

-269,7113

53,030
-117,892

91,1121

20,888
99,798
51,3"i6

U.ltlil

-1,586
-5,10"i

3,091
51,"i90

9,322,066
260,601
392,938
650, "ill

637,9110

782,119
562,39"i

652,151
779,098

60,610
13U,329
95,2"i2

58,369
68,125
75,'i38

75,383

117,528

8,695,335
21"l,002

365,171
"139,676

751,0"i5

1,116,322
659,9"i9

81iU,366

708,895

39,628
37,903
118,025

60,756
75,'>'iO

79,050

70,0li6

7"i,259

626,731
"•6,599

27,767
210,735
-113,105

-3311,203

-97,555
-192,215

70,203

20,982
96,U26

"•7,217

-2,387

-7,315
-3,612

5,337
"•3 ,269

1/ January "i, 19"iO, through December 31, 19"il; the breakdown between etoclcs

and bonds is not available for earlier years

.

Preliminary.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In thousands of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

Foreign stocks

Net
purchases

Foreign bonde

Net
piirchases

Total
purchases

Total
salee

Net purchases
of foreign
securities

1935-"tl
19"i2

19'i3

19"i"i

19"^5

19"i6
,

19"i7

I9I18
,

19'i9
,

191.9-July
August. . . .

,

September .

.

October, . ,

.

November,.

.

December. ,

.

1950-Janxiary p .

,

February p.

n.a.
n.a.

23,278
26,601
37,328

65,2li7

57,118
81,715
88,815

5,31'i

6,160
6,687

9,279
11,220

13,317

12,589
13,986

19,791
22,078
5"i,789

65,610
"12,558
96,7"Ui

70,788

5,5"i0

5,l'iO

6,561

7,918
9,'>32

8,91"i

11,U55

8,839

n.a.

3, "187

'1,523

-17,li6l

-363
1U,560

-15,029

18,027

-226

1,020
126

1,361
1,788
l.,li03

l,13"t

5,l"i7

Uli6,367

31"i,262

318,1x3

755,936
658,7"^1

211,621
321,2113

18,333
17,861
33,235

70,011
30,989
2ll,0ll2

17,133
133,028

372,158
225,289
3"i7,269

l*90,ltii6

63"t,289

291, "1211

311,1170

9,09"t

l"i,898

113, "il"!

l8,li60

12,7"tl

15,012

23,868
130,168

7'i,209

88,973
-29,156

265,1190
2ll,ll52

-79,803

9,773

9,239
2,963

-80,179

51,551
18,21.8

9,030

-6,735
2,860

"1,008,188

220,533
Ii69,61i5

3110,863

355,"i"il

821,183

715,859
293,336
"110,058

23,61.7

2"., 021
39,922

79,290
".2,209

37,359

29,722
lU7,01"t

3,152,6".0

227,897
391,9"i9

2".7,367

"102,058

556,056
676,81.7

388,168

382,258

lU,63l.

20,038
U9,975

26,378
22,173

23,926

35,323
139,007

855,51.8
-7,36U

77,696

93, "196

-"•6,617

265,127
39,012

-9"i,832

27,800

9,013
3,983

-80,053

52,912
20,036
13, "^33

-5,601
8,007

Not available.
Prellmlnflry.
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CAPITAL MOVEMENTS.

Section II - Siinmiary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thousand* of dollars; nagAtlre figures Indloata a net
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CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 2.- Net Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

(In thousande of dollars; negatlTe figures Indicate a net outflow of capital froa the United States or net sales hj foreigners)

1/ Not reported separately after I9U9,
2/ Includes transactions of International organizations such as the

C<nxnti7
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CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 3.- Short-Term Claims on and Liabilities to Foreigners

(Position at •nd of aonth In thousands of dollars)

Count17



5f5 Treasury Bulletin

CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts

(Potltloa at and of month In thousands of dollars]

Dibit balaoeaa (dna froa foreigners)

Coxintrj 19^ 1950

January p Fabruarj p

Credit halanees (due to forei^ers)

l^ks 1950

January p Fobn^u-y p

Riropa:
United KlngdoB
franc*
BelglnB.

Denmark
rinlaad
Oaraaaj

Oreaoa
Italy
Luxembourg ....

Hetherlands. .

.

lorw^
Portugal

finmanla

Spain
Sveden

Svltxerland.

.

0. S. S. 8...
TugOfllaTla. .

.

Other Burop*.

Total Europe

.

Canada.

Latin imerlea:
Argentina. . .

.

BollTla
Braiil

Chile
Colombia
Coita Blca

Cuba
frenoh Vest Indies and Oolana.
Mexloo

Hetherlands Vest Indies and
Sorlnjn

Panama
Peru

Venexaela
Other Latin America.

Total batlu America

Asia:

China and Manehorla
French Indo-Chlna
Hong long

India
British Nalsgra

Japan

Hetherlands last Indies.

Philippine Islands
Turks7
Other Asia, *.

Total All*.

Other eountrlee

:

Australia
Nov Zealand
Egypt and Anglo-Egyptian Sudan.

.

French Morocco
Union of South Africa
All other

Total other eountrlee.

International 2/

CBldentlfled.

Grand total.

9li7

931
323

220

7

33

121.

285
52

11
31

i.eeo

227

5,020

It, 1*17

633
1

1,571

133
709

"1,031

1

3,179

29
103
108

l.WS
250

569

82

3

297
k

98

1,053

169
U
20

SOU

22,905

985
850
287
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CAPITAL MOVEMENTS.

Section III - Details for Month of December 1949

Table 1.- Short-Tera Claims on Foreigners

1/ Beginning with March I9U7, Includee balances In accounta opened

by occupation authorities for foreign trade purposes.
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CAPITAL MOVEMENTS

Section III - Details for Month of December 1949

Table 2.- Short-Term Liabilities to Foreigners

(Position at and of month In thoueanda of dollars)

Country
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CAPITAL MOVEMENTS

Section III - Details for Month of December 1949

Table 3.- Purchases and Sales of Long-Tenn Securities by Foreigners

(In thoasaada of dollars)

Country

^irehaaaa "^ forel

Total
parehaeas

EbneBtle seeurltlas

Total Stocka Bonds

^rel0a aaeorltlas

Total Stooka Bonda

Salea by forelenera

Total
aalea

Obaestie aeenrltlas

Total Stocka Bonds

Toralgn aaeurltlas

Total Stooka Bonda

txirope:

United Kingdom.
Pranca
Bel^un

Denmark.
Finland.
Oermaoy.

Oreeee
Italy
Luxembourg.

Netherlanda.
Norway
Portugal ....

Rumania.
Spain . .

.

Sweden.

.

Switzerland.

.

U. S. S. H...

Yueoslarla. .

.

Other Buropa.

Total Europe

.

Latin Anerlea:

Argentina
BollTla
Brazil

Chile
Colombia. .

.

Costa Blea.

Cuba
n^nch Vest tndies and

Qui ana
Mexico

Hetherlande Vest ladle
and Surinaa

Panama
Penj

Tenexuela
Other Latin America.

Total Latin America.

Asia:

China and Manchuria
Prench Indo-Chlna.

.

Hong tong

India .

British Malaga.
Japan

Betherlanda Xaat Indies.
Philippine Islands
Turkey
Othar Aala

Total Aala

Other countrlee!

Australia
New Zealand
Egypt and Anglo-Egyptian
Sudan

French Morocco
Union of South Africa...
All other

Total other '-ountrlee .

.

Intematlonfti Xj

Onldentlflod.

Grand total.

18,553
U,762

1,818
13

8

28
35''

2H

1,570
909
11.3

2,0U9
111

37,256

1
37l>

71,829

25,105

l,l»52

71
1,806

388
165

1

1,928

7
1,''75

2U

1,262
297

590
li,009

13, '•75

290

li52

75
1

31

5

165
20
127

1,166

269

9
205
18

702

1,203

19

112,797

15,399
3,110
2,290

l,5'iO

8
2

28
322
210

660
521
115

28,022

1
II.8

52, '•59

12,Uilt

989
6U

580

188
151

l,21lt

7

793

7
1,000
292

57't

2,761

8,620

288

378

73
1

28

5
151
15
120

1,059

37

9
176

17
_52S.

837

19

75,'t38

6,863

1,133
1,700

278
8
2

2h
2I13

210

568
UIO

113

21,291

128

33,053

7,027

77l<

61

579

188
151

1,180

7
"•33

7
62lt

235

'tl9

2,65U

7,312

2UU

361

3

28

5
110

15
52

818

9
176
17

235

1.58

1.8,668

8,536
1,977

590

1,262

92
111

2

1

6,731

1

20

19, '•06

5,'tl7

215

3

1

31.

360

376

57

155
107

1,308

Ul

68

2lil

16

26,770

3,15't

1,652
1,355

278
5

32
31

910
388
28

2,009
68

9,23''

226

19,370

12,661

1.63

7
1,226

200
lU

1

711'

682

17
262

5

16
l,2't8

'',855

107

232

29
1

366-

776

1,193
38I1

17

3
21

1460

23

38

3,66U

6,580

5,116

75

9
11
1

398

5
7't

5

5
656

1,''73

1

51

2

1

62

22
1

_6l.
86

37,359 13,317

2,378
1.59

971

261

5

29
10

I150

388

5

2,009
30

5,570

225

12,790

7,51.5

31.9

7

1,151

191

3

59l»

281.

12

188

11

592

3,382

''5

232

7

111

280

2U,01.2

15,801.

5,683
2,523

1.17

16

lU

27

313
169

2,885
505
160

63
165

21., 315

103

53,162

3'.,989

770
1.6

539

11.2

63
22

2,206

809

3,255
316

1,276
3,017

12,550

622

371.

1.8

102
2

11
100
26

250

1,535

31.

7

12

112

39

_a6.
71.0

12,656
.,251.

1,939

359
11
lU

27
302
166

2,373
U7I

121

57
1'.3

21,7'.8

97

lilt, 738

21,1.63

61.1.

1.2

U8g

139
63
19

1,890

590

86

3,006
260

1,260
2,286

10,767

538

31.9

1.8

100
2

11

85
12

2U2

1,387

31.

7

10
112

39
''93

695

5,167
2,673
1,361

332
11

7

3

235
138

2,17''

36U
121

31
76

18,055

U2

30,790

6,656

570
U2

39U

Ul*
61
18

1,''93

1.31.

76

2,185
59

270
2,103

7,839

1.75

313

1.7

100
2

11
72
12

187

1,219

3'.

7

10
112

39
1.70

672

102,976
I
79,050 1.7,176

7, '.89

1,581
578

27

7

2U

67
28

199
107

26

67

3,693

55

13,91.8

71.

88

5
2

1

397

156

10
821
201

990
183

2,928

63

36

1

13

55

168

_23

23

31,871.

3,11.8

1,U29
58I.

58

5

11

3

512
31.

39

6

22

2,567

8,U2U

ll.,807 13,526

126
U

57

3

3

316

219

3
21.9

56

16

731

1,783

11.8

Jii.

1.5

23,926

1,2'.7

962
225

U

3

177

2

1,357

3,99'.

'.,381.

133
26

15
170

1.91

15

28

-11.

17

6,911.

1,901
1.67

359

1.9

5

335
31.

37

5
21

1,210

.,1.30

9,11.2

9U

36

1

2

259

3

116

30

1

561

1,292

1'.

2

26

28

15,012

1/ Includes tranaactlone of International organlsatlona euch aa the

Intomatlonnl Monotai^ Fund and the International Bank.
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of February 1950

Table 1.- Short-Term Claims on Foreigners
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CAPITAL MOVEMENTS

Section III A- Preliminary Details for Month of February 1950

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month In thousands of dollars)

Country
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CAPITAL MOVEMENTS

Section III A - Preliminary Details for Month of February 1950

Table 3.- Purchases and Sales of Lcmg-Term Securities by Foreigners
( In thoueands of dollare

}

1/ IncludoB transactions of International oz^anlxatlons such
International Monetary Fund and the International fiank.

Country
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Data relating to corporations In which the United

3tateE Government hae a proprietary Interest, direct or

Indirect, and to certain other business-type activities

of the United States (Jovernment are presented In a aeries

of four tables.

Tables 3 and k, published In this Issue of the

"Treasury Bulletin", are compiled from reports of the

agencies, adjusted by the Treasury Department. Tables 1

and 2, giving the corresponding loan and balance sheet

data, were published In the April I95O Issue.

Table 3.- Income and Expense for the Six Months E^ded December 31, 1949

(In thouBODda of dollara)
^^

Grand
total

Corporatlona

Total
corpora-
tions

Banks for
ooopera-
tlvOB

CcoBBodlty

Credit
Corpora-
tion

Eiport-
Import
Bank of
Washington

?«deral
Deposit
Insuranoe
Corpora-
tion

Federal
Farm
Mortgage
Corpora-
tion

Federal
hcaw
loon
banks

Income

t

Sale of ccmDodltlee and suppllee
Sale of aerrlcea
Penta and royaltlea
Interest and dlrldenda:
Interest on loans
Interest on public debt obligations
Interest, other
Dividends

Guaranty and insurance prenluns •.•••.•
Other Inocaae:

Gains on sale of fired aseeta
Gains on sale of investniente

Gains on eale of acquired aeourlty or collateral.
Other

Total Incone

Eipense:

Cost of coamodltles and eupplles sold
Direct operating costs
Interest expense:
On borrowings fron the U. S. Treasury
Other

Adffllnlstratire expenses
Depreciation (not Included in cost of sales or
direct operating costs)

Grants, subsidies, and contributions!
Direct
Indirect

Giiaranty and Insurance loeeee
Other expenses
Losses and charge-offs:

Loans charged off
Other aseeta charged off
Loeeee on sale of fixed aseeta
Losses on sale of Investesnte
Losses on sale of acquired security or collateral
Direct ohajnges to operating reserree
Other

Total expense

Ret Incoane, or loss (-), before adjus-bnent of
valuation and operating reserves

AdJuBtanenta of valuation and operating reserves:

Reserve for losses on loans
Peserve for losses on acquired security or
collateral

Peserve for loaeea on fixed aseeta
Peeerve for losses on commodities and supplies
Operating reserves
Other reserves

Ret adjufitanent of valuation and operating reaervea.

Net Income, or loaa (-)

Changee In unreserved earned surplus or deficit;

Unreserved earned surplus, or deficit (-),

June 30, I9U9
Net income, or lose (-), for the six months ended
December 31, ig^+g

Tranefera to (-) surplus reaervea
Trans fere frcm s urplus reaervea
Dlatrlbutlon of profits:

To General Fxmd revenues - deposit of earnings...
Dlvldenda
Other

Prior year adjustments
Unreserved earned au3-plue, or deficit (-),
December 31, 19^9

Footnotea at end of Table U

.

810,352
39,706
1*3,667
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3. - Income and Expense for the Six Months E^ded December 31, 1949 - (Continued)

(In thoujsands of dollars)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 3. - Income and Expense for the

(In

Six Months E^ded December 31, 1040 - (Continued)

thousands of dollArs)
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CORPORATIONS AND CERTAIN OTHER BUSINE33-TYPE ACTIVITIES.

Table 4.- Source and Application of Funds for the Six Months Ekided December 31, 1940

(In thouaandfl of dollaxB)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1040 - (Continued)

(In thousandB of dollan)
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 4. Source and Application of

(In

Funds for the Six Months E^ded December 31, }949

thousandlfl of dollars

)
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CORPORATIONS AND CERTAIN OTHER BU3INE3S-TYPE ACTIVITIE3-

Footnotes for Tables 3 and 4 (December 31, 1949)

l/ Includes $1,000 thousand Interest accrued on capital atoclc,

2/ Represents activities under the U. S. Housing Act, aa amended. War
housing and other operations of the Administration ore shown under
"CertAln other business-type activities".

2J Includes merged war aff111atee, the lost of ^Ich to he merged was

U. S. Ccennerclal Company, which was dissolved In fiscal year 19^.
k/ Repreaenta aaaeta held for the Treasury In accordance with provisions

of Public Law 860, 80th Congrees, approved June 30, 19'i8, which
provided for cancellation of B. F. C. notes In the amount of $9,313,736
thousand, plus Interest accrued thereon subsequent to June 30, 19^7,
representing unrecovered costs to the Corporation as of June 30, 19^,
In Its national defense, war, and reconversion activities, and stipu-
lated that any amounts recovered by the Corporation with respect to
these activities subsequent to June 30, 19^7, should, after deduction
of related expenses, bo deposited In the U. S. Troaeury aa mlsoellane-
OUB receipts.

^ Consists of Defense Hemes Corporation {in liquidation); Federal Crop
Insurance Corporation; Federal Rational Mortgage Association; Federal
Prison Indxistries, Inc.; Inland Waterways Corporation; Institute of
Inter-American Affairs; Institute of Inter-American Transportation
(liquidated); Panama Railroad Ccmpany; Smaller War Plants Corporation
(in liquidation); The Virgin Islands Corporation; and War Damage
Corporation (in liquidation).

6/ Represents net Income during the first six months of fiscal year 1950
from power operations

.

2/ Includes cancellation of Federal Crop Insuranoe Corporation capital
stock held by the U. S, Treasury in the amount of $73»000 thousand
as authorleed by Public Law 266, Slat Coogreee, approved August 25,
19U9.

8/ Does not include data for the U. S. Haritima Ccesnission. Latest reports
available to Treasury on U. S. Maritime Camnlssion functions, and on

2/

10/

11/

12/

War Shipping Administration funotians relating to land-lease and

URERA activities are as of March 31, 19I17. lAteet avBllable re-

ports for remainder of War Shipping AdminlBtration functions are
as of February 28, I9U7. Data derived from such repca-te were
last published in the "Treasury Bulletin" for April and June 19'*8,

and in the Daily Treasury Statement for June 15, 19^9. Publication
of current data on the U. S. Maritime Ccooalseion will be resumed
whan such data are available.
Consists of Bureau of Ccsmiuaity Facilities and Public Works Admin-
istration (in liquidation).
Consists of Farm Security Administration program, bomee conversion
pr<^ram, public war housing program, and veterans* re-uae bousing
program.
Consists of Agricultural Marketing Act Revolving Fxmd; Federal
Security Agency -- loans to students; Departaoent of the Interior --

Indian loans and Puerto Rioo Reconstruction Administration; Depart-
ment of the Army -- guaranteed loans (World War XI] and Natural
Fibers Revolving Fund; Departaent of the Havy -- guaranteed loans
(World War II) and sede of surplus supplies (World War I); Housing
and Bcoe Finance Agency -- Office of Administrator, Alaska Housing
Program; Treasury DepeLrtanent -- mlscellanaous loans and certain
other assets; Veterans* Canteen Service; and guaranteed loans to

veterans.
Represents purchase of oconaodlties and other related azpenditiires.

Represents sales of oonmiodities.

Includes $3,000 thousand in transit.
Includes renewals.
Includes $71,733 thousand advanced to Xoonooio Cooperation Adminis-
tration, whioh agency ie not required to repoart.

Leas than $500.
Revised.
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