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June i949 A-l

Treasury Financing Operations

June Certificates and Bonds Refunded
On May 13, the Secretary of the Treasury

announced that a new one-year l-l/'*- percent certifi-

cate of Indebtedness would be offered to holders of

the Treasury 1-1/8 percent certificates of Indebt-

edness, Series E-I9I+9, maturing June 1, ig^t^, and to

holders of the 2 percent Treasury bonds of I9U9-51,

dated January 15, 191+2, which had been called on

February 1*+ for redemption on June I5. The maturing

certificates totaled $'+,301 million and the called

bonds totaled $l,01i4- million.

Subscription books for the exchange offering

were opened May 19 and were closed at the close of

business Maiy 23. The new certificates. Series E-I95O,

were dated June 1, 19'*'9. and bear Interest from that

date at the rate of l-l/lJ- percent per annum, payable

with the principal at maturity on June 1, 1950-

Exchanges were made par for par In respect to the

maturing certificates, and at par with an adjustment

for interest as of June 15, 19*^9 , Ih the case of the

called bonds. Cash subscriptions were not received.

The new certificates were issued In bearer form only.

In denominations of $1,000, $5,000, $10,000, $100,000,

and $1, 000,000.

Reports to the Treasury on the ownership of

Oovernraent securities indicate that on March 3I,

19'*9, about 5^ percent of the maturing certificates

and about 66 percent of the called bonds were owned

by reporting commercial banks and Federal Reserve

Banks. The ownership figures for March 31 are the

latest available for holdings of commercial banks.

Subscriptions to the new certificates amounted

to $5,018 million on the basis of preliminary figures,

leaving $297 million of the two maturing issues to be
paid in cash.

Call of 2 Percent Treasury Bonds of
1949- 51 (September)

On May 13, the Secretary announced that all
outstanding 2 percent Treasury bonds of 19I+9 - 5I

dated May 15, 194-2, are called for redemption on

September 15, 194-9. The amount of this issue out-

standing is $1,292 million. The announcement stated

that holders of these bonds. In advance of the redemp-

tion date, may be offered the privilege of exchanging

all or part of their called bonds for other interest-

bearing obligations of the United States, in which

eve^t public notice will hereafter be given.

Treasury Bills Refunded
Treasury bills maturing in May were refunded in

the full amount of $3.4 billion. The issues dated

May 5 and 19 totaled $800 million each and those of

May 12 and 26 totaled $900 million each. The succes-

sive average rates of discount on the four issues

were 1.14-7 percent, 1.148 percent, 1.157 percent,

and 1.159 percent.

Note: Do-talXa of Ti easury market financing operations are
8ho«n In the tables on "Offerings" and "Dlspoeltlon",
respectively, of marketable issues of bonds, notes,

and certificates of Indebtedness, and In the table "Offer-
ings of Treasury Bills", In this issue of the "Treasury
Bulletin".





June 1949

SUMMARY OF FEDERAL FISCAL OPERATIONS

(In olU-lODe of dollara)

Budget receipts and expenditures 1/

Net
receipts

2/

Expendi-
tures

Surplus,

deficit
(-)

Net
transactions
of Foreign
Economic
Cooperation
Trust Fund

y

Siirplus, or
deficit (-),
adjusted
for
F.E.C.
Trust Fund

Other trust
accounts,
etc. - net
receipts,
or expend-
itures (-)

2/

Clearing
account

6/

Net
increase
In
public
debt, or
decrease
(-)

Net
Increase
In General
Fund bal-
ance, or
decrease
(-)

Levels, end of period

General
Fund
balance

Public
debt

1/

Fiscal years:

1937
193?
1939
Wto

19'il

19U2
19lt3

I9UI1

W"*?
19I46

19>H
igW

I9I19 (Eatlnatod)

1950 (Estimated)

Calendar years

:

Wl
igltS

WltS
19'»'i

Wk?
19"^
WliT
19118

Months:

19'*7-January ....

Febmary . .

.

March

April
Maj
June

July
Au^uat
September .

.

October. . .

.

November . .

.

December . .

.

I9U8-January ....

February..

.

March

April
May
June

July
August
September .

.

October. . .

.

November . .

.

December..

.

19'*9-January....
Pebruftry...

March

April

'',979

5,802

5,103
5,265

7,227
12,696
22,202
1.3,892

Ul.,762

W,027
W),0lt3

li2,211

39,580

110,985

8,U67
16,290
3'',lte!3

1*3,531

1*3,928

38,810
111, 010
lil,U50

3,725
l.,196

5,31*2

1,962
2,297
1*,929

2,281
2,1*38

1>,612

2,339
2,692
'*,197

'*,196
I*, 158
5,871*

2,239
2,321*
l.,859

2,096
2,505
l*,5l*3

2,101
2,51*0
l*,011l

3,579
3,381
5,1*35

1,31*0

7,756
6,979
8,966
9,183

13,387
31*, 187
79,622
95,315

98,703
60,703
39,289
36,791

37,180
Ul,85a

20,229
57,751
90,171*

97,181

87,522
1*1,322

38,576
37,565

3,019
3,731
3,239

3,1*07

3,281*

1*,996

3,553
2,962
2,673

2,391*

2,11*3

3,176

2,800
2,22ll

3,086

2,51*1

2,222
7,018

3,558
2,11*3

2,869

2,685
2,815
3,603

2,968
2,61*6

3,621

2,71*8

-2,777
-1,177
-3,862
-3,918

-6,159
-21,1*90

-57,1*20

-51,1*23

-53,91*1

-20,676
751*

5,1*19

2,1*00

-873

-11,762
-1*1,1*61

-55,691
-53,650

-1*3,591*

-2,512
2,1*31*

3,885

706
1*61*

2,102

-1,1*1*5

-987
-67

-1,272
-52I*

1,91*0

-55
51*9

1,022

1,396
1,931*

2,788

-302

103
-2,159

1*62

362
1,671*

-1

-581.

-275
1*10

611

736
1,811.

-1,1*08

3,000

-3,000

1,356

3,000

-183
-192
-196

-226
-31*7

-1*99

-237
-326
-30

-1*03

-2,777
-1,177
-3,862
-3,918

-6,159
-21,1.90

-57,1*20

-51,1*23

-53,91*1

-20,676
751*

8,1*19

-600

-873

-11,762
-1*1,1*61

-55,691
-53,650

-1*3,591*

-2,512
2,1*31*

5,21*1

706
1*61*

2,102

-l,l*'*5

-987
-67

-1,272
-521.

1,91*0

-55
51*9

1,022

1,396
1,931*

2,788

-302

103
81.1

-1,61*5

169
1,1*77

-810

-623
-88

371*

k09

1,783

-1,811

3

98
1,210

W»3

908
-1,613

-338
-2,222

791
-52I*

-1,103
-29I*

-10

18

1*80

-1,788
-266

-1,161

-123
-1,386

-350
-229

-69

215
-72

202
62

-637

17

379
-311*

69
265

-1.68

259
-191*

-86

86

378
-685

It

202
-371*

82

317
-219

-81.

172
-315

-62

555
-507

too

362
-2to

199

-56

102

39

67
37
3

-11.6

-173
-121

211.

-127
-80

222
-101

-53

226
-lUt
-226

700
-289

9

171*

-158
-163

3to
-51

87

213

2,61.6

7to

3,275
2,528

5,991*

23,1*61

611,271.

61*, 307

57,679
10,71*0

-11,136
-5,991*

-723

356

12,913
50,232
57,707
611,753

U7,U81.

-18,966
-2,21.9

-U.IOO

628
1,6U2

-2,291.

-1,1*23

61*2

-57

1,161
61*9

-953

-71*

-859
-1,312

-326

-1,969
-1,615

-750
-3

56

1,082
-321*

-362

-227
1.6

291.

-179
101

-1,080

-111

-128

-338
622

-91*7

71*2

358
6,515
10,662

U,529
-10,1.60

-10,930
1,621*

-933
-500

1,632
6,983
1,751
9,91.2

3,767
-22,502

-1*05

1,111

1,210
2,1*22

-221*

-2,598
-21.5

-758

-239

332
552

155
-172
-838

1,551
-330

1,035

-71*1

331*

-lU

11.1

-2Ul

751

-781
-1.17

-177

1*51

631
1*76

-1,771

2,553
2,216
2,838
1,891

2,633
2,991
9,507
20,169

21*,698
lit, 238
3,308
1*,932

3,999
3,500

3,560
10,51*3

12,291*

22,236

26,003
3,502
3,097
U,208

l*,711

7,131*

6,909

l*,312

U,066

3,308

3,069
3,1*00

3,952

1*,107

3,935
3,097

l.,6U8

1*,318

5,353

U,6l2
l.,9l.6

1*,932

5,071*

1*,832

5,583

U,802
I*, 385
l.,208

l.,659

5,291
5,767

3,995

36,1.25

37,165
1.0,1.1.0

U2,968

U8,96l
72,1*22

136,696
201,003

258,682
269,1*22

258,286
252,292

251,569
251,925

57,938
108,170
165,877
230,630

278,U5
259,11*9

256,900
252,800

259,776
26l,ltl8

259, 12 It

257,701
258,31*3

258,286

259, W18

260,097
259,11*5

259,071
258,212
256,900

256,571*

251* ,605
252,990

252,21.0

252,236
252,292

253,371*
253,0U9
252,687

252,1.60

252,506
252,800

252,620
252,721
251,6U2

251,530

Source: Actual figures from Dally Treasury Statement) estimates based on kj
the 1950 Budget document, including effect of proposed legislation.

1/ Both receipts and expenditures exclude (1) refunds of receipts and
(2) payments to the Treasury, principally by wholly owned Government ^
corporations, for retlreniant of capital stock and for disposition of
earnings.

2/ Gross receipts lees appropriations to Federal Old-Age and Survivors
Insurance Trust Fund and refunds of receipts (see Table 1 under
"Budget Becelpte and Expenditures").

^/ Excludes refunds of receipts, formerly shown aa expenditures but 6/
now shown as deductions from receipts {see Table 2 under "Budget
Receipts and Expenditures"). Figures for the fiscal year 19U8 2/
Include $3,000 million transfer In June to Foreign Economic Co-
operation Trust Fund; flgiires for fiscal year 19I.9 (actual and
estimated) exclude expenditures from this fund.

Eetabllshed In accordance with the Eoonomlc Cooperation Act of
19I.8; positive figures Indicate net receipts and negative figures
Indicate net expenditures.
Consists of: all trust accounts other than Foreign Economic Co-

operation Trust Fund; ealee and redemptions of securities of Gov-

ernment corporations, etc.. In the market (net); Increment on gold;

seigniorage on silver; and miscellaneous funds and accounts. Figures
exclude retirement of national bank notes chargeable against In-

crement on gold (fiscal years 1937-39).
Clearing account for outstanding checks and telegraphic reports from

Federal Beserve Banks; excess of receipts, or expenditures (-).

For data on guaranteed securities and total Federal securities out-

standing, see Table 1 under "Debt Outstanding" in the current issue

of the "Treasury Bulletin"; for earlier data, see iesua of July

191*8, page 1.

I



Treasury Bulletin

BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources

(In nllllona of dollarg)

Flaeal Taar
or Bonth

Intemul revenue 1/

Incoae and prorit« t&xee

WlthhaU
by
enlojere

Other

2/
Tot«l

ZtopIOTBeot
taxes

i/

Hlscellft-

neoua
Internal
reraaue

Total
lnt«mal
reT«nue

Other
recelpte

Grose
recelpte

5/

Approprlatl one

to Federal
OU-A«e and
SurrlTore
Inaurance
Truat Fund

6/

recelpte

1/

Net
recelpte

1/

IJll
19k3

IJtJ
IJkk

l?"-?

19k6

W^T
I?li8

19't9 (Eatlaated).
1970 CEstUnted).

l9tS-Julj
A-jguat

September . .

.

October
Korenber. . .

.

December ....

19l*9-Jan jAry

February. . .

.

March

April

8,393
10,?89

9,39?
10,013
11, '•36

lO.UlU
10,680

535
1,165

691.

537
1,198

71U

609
1,276

757

562

3, '•70

7,960
16,0911

s6,a6a
2U,88I>

21,''93

19,292
19,735

19,825
20,707

719
U03

2,939

61.3

385
2,328

2,152
l.UlU
U,3l>2

7I47

3,l>70

7,960
16,0911

3'',655
35,173

30,885
29,306
31,171

30,239
31,387

1,25't

1,568
3,632

1,180

1,583
3,01t2

2,762

2,690
5,100

1,308

925
1,196
l,li98

1,739
1,790

1,701
2,02li

2,381

2,599
5,273

67
km
130

65
381.

Uk

51.

U38
168

81

2,967
3,81.7

".,553

5,291
6,91.9

7,725
8,01.9

8,301

8,512
8,553

677
71.2

676

768
768
702

638
651.

720

6l.k

7,362
12,993
2S,ll.'.

1.1,685

1.3,902

1.0,310

39,379
1.1,853

".1,350

1.5,213

1,998
2,720
l.,U38

2,013
2,73".

3,878

3,1.53

3,783
5,988

2,033

392
389
321.

".31

355

"•35

k9l.

U22

1.07

1*07

31
31.

35

36

33
38

30

29
31.

29

21.2

295
931.

3,325
3,1.91.

3, '•92

l.,635

3,8aU

2,287
1,8U2

271
195
12U

IU9
171.

1'.5

192
123
111

2bli

7,996
13,677
23,Ml2
1.5, 1.1.1

1.7,750

l.l.,238

i.i.,506

1.6,099

l.U,01.1t

1.7,1.62

2,300
2l9l.8
l.,597

2,199
2,91.1
l.,062

3,675
3,935
6,133

2,306

688
996

1,130
1,292
1,31.1

1,238
1,1.59

1,616

l,75lt

i.,iao

63
380

8

59
358

7

38
280
26

75

80

85
TO

257
1,679

2,973
3,006
2,272

2,709
2,097

ito
61.

1.6

39
1.3

Ul

58

2T3
672

*1

7,227
12,696
22,20?
".3,892

1.1., 762

W,027
l«,0li3

1.2,2U

39,580
10,985 8/

2,096
2,505
',51.3

?,101
2,51.0

u.oiu

3,5J9
3,3^
5,1.35

1,3"*

Actual figures from Dally Treaaury Statement; estlaatee baaed on
the 1950 Budget document, Including effect of propoaed change In
eorployaent taxea and miscellaneous receipts. Pecelpt classifications

shovn here are baaed on the Dally Treasury Statement end therefore
differ somewhat from those in the Budget.
Footnotes at and of Table 5.

Table 2.- Expenditures by Major Classifications
(In millions of dollars)

Fiscal year
or month

National
defense

Interna-
tional
finance
and aid 2/

on
the

public
debt

Veterans*
Admlnis-
tratlon

Other
Total
expend 1-

turee

2/2/ia/

Expend Ituree
of yorelgn
Economic
Cooperation
Truet Fund

Total
sxpendltures
adjusted for

F.E.C.
Trust Fund

191.1

191.2

19".3

19".!.

191.5

I9I.6

19''7

191.8

19''9 (Es tinted).
1950 (Estimated),

19".8-July

August
September. .

.

October. . . .

.

November. . .

.

December. . .

.

19'.?-January

February . . .

.

March

April

6,655
28,266

75,297
89,720
90,501

U8,870

16,766
11,361.

11,812
ll.,030

1,155
800

715

931
957

1,017

1,01.3

930
1,109

1,01.3

727
".,928

7,11.3

3,682
6,21.6

155
138
2te

17".

206

153

200

276
505

125

1,111
1,260
1,808
2,609
3,617

".,722

".,958

5,211

5,325
5, ".50

286
IIU

570

212
122

1,112

319
lUl
589

178

563
556
602

730
2,060

".,253

7,259
6,1.69

6,667
5,313

798

539
U87

I190

618
555

528

51.7

6U0

51.8

5,059
".,105

1,91".

2,256
2,525

2,133
5,378
6,603

9,691.

10,818

1,17'.

551
815

878
9U
767

878

751
778

851.

13,387
3".. 187
79,622
95,315
98,703

60,703
39,289
36,791

37,180
Ul,858

3,558
2,11.3

2,869

2,685
2,815
3,603

2,968
2,61.6

3,621

2,71.8

-3,000

3,000

183
192
196

226
31.7

".99

237
326
30

1.03

13,387
31., 187
79,622
95,315
98,703

60,703
39,289

33,791

1.0,180

1.1,858

3,7".!

2,335
3,066

2,911
3,163
I", 102

3,205
2,972
3,651

3,151

Source: Act'jal figures from Dally Treasury Statement; estimates based on
the 1950 Budget document. Including effect of proposed legislation.
Expenditure claaelflcatlons shown here are based on the Dally

Treasury Statement and therefore differ somewhat from those In the

Budget.
Footnotes at end of Table 5>
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BUDOET RECEIPTS AND EXPENDITURES

Table 3.- Expenditures for National Defense and Related Activities

(In mlllionfl of dollaxa)

Fiscal year
or month

CepartauAnt

of th«
Air Force

Departsnent

of the
Army

15/

Departanont

of the
Navy
16/

Faynenta
under Armed
Forces
Leave Act

Ohlted
States
Maritime
C ""^w^ B 8 1on

11/

Surplus
property
disposal
agencies
18/

Feconetrac-
tion
Finance
Corporation

12/

other
20/

igiti

igts
19''3

ig"*"*

Wit?

igW
W^T
WliS

I9U9 (Eatlnatad)

1950 (Eatlmated)

19U8-July
August
September . .

.

October
NoTember . . .

.

December . . .

.

191*9-January
Februarj..,,
March

April

1,532
3,556

69
120

139

117
122
150

IW
136
165

166

3,678
111,070
'42,265
ll9,2U2

50,337

27,800
6,911
6,01.6

5,W.
li,9l>7

67't

328
217

Wi3
I1I9

Ml
50lt

l»17

529

509

2,313

8,580
20,888
26,538
30,0U7

15,161
U,998
•,171

'»,l.55

'1,679

37''

322
332

3118

381
378

376

356
395

355

,986
270

13
1

1

2

3

2

1

51

929
,776
,812

,227

6911

271
277

191
187

20

13
10

10

9
18

8
10

10

5

nk

66lt

1,501
268

21t

15

106
1»U2

325

121
31

15
11
11

10

7
7

6
6

7

6

35''

2,255
3,189
2,682

U72

328
138

259

2, ''32

6,180

6,305

',117
519

8

33
629

6,655

28,266

75,297
89,720
90,501

''8,870

16,766
11,36''

11,812
l'',030

1,155
800

715

931
957

1,017

1,0U3

930
1,109

1,0''3

Actual flguree from Dally Treasury Statement; eatlmatee baaed on the

1950 Budget dooumont, Including effect of proposed legislation. Ex-
penditure classifications shown here are based on the Dally Treasury

Statement and therefore differ sooevbat from those In the
Budget.
Footnotes at end of Table 5*

Table 4.- Expenditures for International Finance and Aid
(In millions of dollars)

Fiscal year
or month

Bretton
Woods
Agree-
ments
Act

Export-
Import
Bank

2i/

Credit
to

United
Kingdom

Greek-
Tta-kleh

afisist*

ance

Belief
In war
devas-
tated
coun-
tries

Govern-
ment and
relief
in oc-
cupied
coun-
tries

EconofBic

Coopera-
tion
Act
22/

Foreign
Aid
Act of
19U7

China
Aid
Act of
I9W

Other

22/

Expenditures
of Foreign
Economic
Cooperation
Truat Fund

ia/

Total ex-

penditures
adjusted
for F.E.C.
Trust Fund

19''6

191*7

191*8

19''9 (Estimated)
1950 (Estimated)

19U8-July
August
September . .

.

October
November . . .

.

December. . .

.

19'*9-January

PebruflTT. . ,.

March

April

159
1,U26

568
938
1*65

11*6

-19
-109

8

6

35
8

-35
8

19

6

2,050
1,700 161

285
136

26
111

22

18
27
16

30
26

17

30

272

17
1

1
It

51'*

881

1,265
1,030

81*

178
176

79
113
U7
57

169
72

66

3,13'*

1,600
'(,500

1*98

99
I*

1*8

11*

6

3

3
1

11*1

1*5

378

7

350
1.9

12

39
6U

61
29
10

8

21

15

33

67
380

727
'',928

7,1''3

3,682
6,216

155
138
282

17"*

206

153

200

276
505

125

-3,000

3,000

183
19s
196

226
3''7

1*99

237

326

30

1*03

727
1*,928
l»,ll*3

6,682
6,21*6

338
330
1*79

1*00

551*

652

U38

602

536

528

Actual flgxires from Dally Treasury Statement; eetljnates based on the

1950 Budget document. Including effect of proposed legislation. Ex-

penditure claaslflcatlons shovn here are based on the Dally Treasury

Statement and therefore differ scmevhat from those In the

Budget

.

Footnotes at end of Table 5*
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Table 5.- "Other" Bxpendlturea
(In Billion* or dolUra)

flec&l j»8Lr

or Month

Aid to

•grlculturv

Social
••curltj
prograa

2^/

Public
works

Si/

BoualDg
aad ho«B
flDaoce

21/

Direct
and vork
rslief

2S/

Hlacsl
D0OU4

22/

19*1
19ki

19*3
19**
19*5

19*6
19*7
19*8

19*9 (btlMtai)
19^) (Estlaatad)

19k8-Julj
AuffUJt
Sept«Bb«r . .

.

Ootobsr
1loT«Bber ....

D»c«Bb«r....

19*9-J»nuar7
Tebmarj. ...

Msroli

April

1,272
1,385

585
696
969

-ao3

1,2S6
782

1,9*0
1,822

-*3

110
256

275
321
285

269
137
261

189

586
656
732
798
807

8*5
1,066

1,619

1,738
2,038

502
79
69

172
86

102

155
1*2

57

133

7*1
673
535
k25

313

359
690

1,126

1,683
1,971

132
137
1*6

1*7
1*2
1*1

lOit

93
107

10 li

3
-201
-35*
-360

-307

-2i^

129
-68

-kl
106

-8

8
-20

9
-9
-7

2
-7

-3

1,37*
970
299
17

1,08k

622
U8
679
7*2

1,378
2,267
3,1*5

*,37*
*,882

590
218
363

275
371
2*6

3*7
385
355

*31

5,059
*,105
1,91*
2,256
2,525

2,133
5,378
6,603

9,69*
10,818

1,17*
551
815

878
911
767

878
751
778

85*

^

li/

12/

Actual figures tr*m D&lljr Treuurr Sra.ti«»Bnt; eetlaatea bued oo th« 16/

19^ Budget dociaant, Including effect of proposed leglBlatlon. Cz*

pendlture clasalflcatlooa ehovn here are baaed on the Dallj Treaaurj
Stateaent and therefore differ eoaevhat frca those In the Budget.

Tor further detail, see tahlee under "Internal Rerenu* Collection*". VjJ
Fecelpta of Vlctorj tazea withheld pursuant to tba PeTeaua Act of

191*2 are claaslfled as "Other" Incona and profit* taxes. 16/
Conalsta of receipts for old-age Insurance, unemploTnent Insurance,

and railroad retirement; for details see Tables 7 and S. Excludes
railroad unenploTaant Inaurance contrlbutlone , vhlch are Included 19/
In "Other receipt*"

.

Includea proceeda fraa the sale of aurplua property and Trrm Gorem-
ent-ovned securities; also Includes depoelts resulting frca renego-
tiation of war contract* (for detail eee "Treasury Bulletin" for

February 19'*8, P«ge 5)- 20/
Both budget receipts and budget expenditures exclude payaents to the

Treasury, principally by wholly owned Government corporations, for
retirement of capital stock and for dlapoaltlon of earnings, (see
"Treasury Bulletin" for February 19'*9, P«g» A-2). 2\J
Bepresente appropriations equal to "Social security -- enployment
taxes" collected and deposited as prorlded under Sec. 201 (a) of the 22/

Social Security Act Amendments of 1939< S«e also Table 7.

Excludes Interest on refunds, (see "Treasury Bulletin" for February

19'«9, page A-2).
Allows for deduction of appropriation of $260 million for Health
Insurance Trust Fund, under propoeed legislation.

Figures for fiscal year 19l*8 Incline $3,000 million transfer to 2^/
Foreign Economic Cooperation Trust Fund; figures for fiscal year
19l»9 (actual and estimated) exclude expenditures from this fund.

Includes public worka undertaken by the Veterems' Administration. 2**/

Includes Intereet on refunds of receipts (eee footnote 12).

In addition to the exclusion of certain payments to the Treasury
aa Indicated In footnote ^, total expenditures shown here exclude
refunds of receipt*, which were formerly shown aa a classification 2^/
of expenditures but which are now shown as a deduction from re-

ceipts (see Table 1, preceding). Intei^et on refunds, formerly
Inclined with refunds, Is still carried as an expenditure but is

shown under "Other" expenditures. Budget expenditures also exclude 26/

amounts for public debt retirement vhlch are chargeable to the

sinking fund , etc., under special prorlslons of lav, and Include

trsnsfers to trust sccounts and net expenditures of vholly owned

Goremment corporations, etc., except payments to the Treasury
mentioned abore. "ZjJ

Established In accordance with the Economic Cooperation Act of 19'*S<

IfegatlTe figures Indicate receipt*.
See footnote^

.

28/
Department of the Army expenditures Include expenditures on behalf
of the Departaent of the Air Force which are made out of appropri-
ations to the Department of the Army, but exclude expenditures for gg/
the following: payment* under the Armed Forces Leave Act, URRRA,
and surplus property dlapoaal, ahown elaewhere in Table 3; Inter-
national finance and aid, ahown In Table k; river and harbor work
and flood control, Included under "Public vorka" in Table ^; and
Panama Canal. War expendlturea of the Panama Canal, all prior to
July 1, 19'»7, are Included under "Other" In Table 3; other expendl-
turea of the Panama Canal are Included under "Miscellaneous" In *

Table 5.

Department of the Navy expenditures except those for payments
under the Armed Farces Leave Act, UICRPA, and surplus property
disposal, shovn elsevhere in Table 3) odi^ those for international
finance and aid, shovn In Table U.

Excludes expenditures for UNFRA and surplus property dispoial,
shovn elsevhere In Table 3'

Beginning March 19**?, includes reimbursement for expenditures by

the Departments of the Army and the Havy for care and handling of
surplus property overseas

.

Rational defense and related activities of P.F.C. and Its

affiliates. After July 1, 19^7, expendlturea for these purposes
were not segregated from the other expenditures of the Corporatloo
and Its affiliates, vhlch are Included under "Miscellaneous" ex-

penditures In Table ^.

For content before July 19^8 eee "Treasury Bulletin" for February
19lt8, page 7, and September 19^8, page U. Beginning July 19'*8

consists of expenditures of the Selective Service System and the

Office of the Secretary of Defense.
Excludes expenditures made through the Bank under Econonlc
Cooperation Act of I9W.
FlguroB for the fiscal year 19^8 include $3,000 million transfer
to Foreign Economic Cooperation Trust Fund; figures for the fiscal
year 19lt9 (actual and estimated] exclude expenditures from this
fund. The fiscal year 19**9 transactions shovn here represent
expenditures for loans made through the Export- Iiqwrt Bank (see
footnote 21).
Consists principally of expenditures by the State Department for
the International Children's E^nergency Fund and for the loan for

construction and furnishing of United Nations headquartere

.

Department of Agriculture expenditures except those for UHKRA,
surplus property disposal , other national defense and related
activities prior to July i9'^7; international finance and aid; and
forest roads and trails. Included under "Public works" In Table $.
For more detail of these expenditures, see Tables 7, 8, and 9-

Expenditures for the U. S. Etaployment Service during the fiscal
years 19^*3 through 19^ are excluded from Table ^ and Included \mder
"Other" in Table 3 as national defense expenditures.
Federal Works Agency expenditures except those for surplus property
disposal, other national defense and related activities prior to

July I9U7, and assistance to Greece end Turkey. Includes also
river and harbor vork and flood control, forest roads and trails,

Bureau of Reclamation, and Tennessee Valley Authority.
Bousing and Home Finance Agency expenditures except those for
aurpluB property disposal, and for other national defense and re-

lated activities prior to July 19'*7.

Not classified separately for fiscal years after 19'»5. For addi-

tional information for earlier years, see "Treasury Bulletin" for

August 19*'5i pa«« 6.

Includes expenditures for executive departaents not included else-

where (including Interest on refunds of receipts) and for legis-

lative and Judicial functions; Government contributions to Govern-
ment smployeee' retirement; atoalc energy; aids to education, labor,

finance, co^wrce, and Industry; Civil Aeronautics; Panama Canal,

except war expend Itinres; Fo*t Office deficiency; stock-piling; and

for 19^9 and 19^ estimates, reserves for contingencies.
Less than $^00,000.
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Table 6.- Summary by Months and Calendar Years

(In mllllonfi of dollara)

Calendar yeaj* Apr. Kay July Aug. Sept. Oet.

Net budget recelpt« l/

WUl.

Wits.
l^W.

19"^.

19U8.

309
^^h
571
783

2,7kO

3, '•59

3,770
3,725
'',196

3,579

1.39

ItU

751
91.9

2,U9U

3,613

3,581.

"•,196
l',158

3,381

791
1,557
3,538
5,202
6,532
6,661

5,501
5,31*2

5,871.

5,''35

296

383
686

1,508
3,01.7

2,786

2,159
1,962
2,239
1,3W

393
386
556

1,1.72

2,395
2,900

2,21.3

2,297
2,321.

599
1,270
2,1.69

".,567

6,l8e
5,702

3,963
l.,929

U,859

325
1.07

739
2,001
2,078
2,U35

2,182
2,281
2,096

uo
390
581

2, Tilt

2, ''32

2,656

2,21.6

2,U38

2,505

703
1,128
2,511
5,1.1.1

5,803
l',875

U,386
U,6l2

327
1.37

599
2,021.

1,900
2,1.53

SjliUO

2,339
2,101

356
558
59U

2,093
2,105
2,322

2,288
2,692
2,5U0

73''

1,205
2,695
5,730
5,321.

11,067

l.,050

11,197
l.,OlU

5,712
8,1.67

16,290
31., 1.83

1.3,531

1.3,928

38,810
1.1,010

1.1,U50

Budget expesdltursB 2/

19l«3.

igl'l.

19l'2.

19l'3.

WW.
19l'5.

19116.

191'7.

WW.
19l'9.

677
1,133
2,680
6,728
7,737
8,11.2

l',8ll

3,019
2,800
2,968

621.

1,076
2,652
6,358
8,012
7,127

3,3l'0

3,731
S.SSU
a,6i<6

798
1,1.82

3,515
7,71.6

10,1.12

9,031.

3,598
3,239
3.086
3,681

710
1,1.01.

3,939
7,300
7,337
7,758

3,750
3,1'07

2,51*1

2,7U8

605
1,352
l.,1.00

7,1.75

6,879
8,927

3,371*

3,281.

2,222

881.

1,591
1.,810

8,260
8,631
9,5110

l*,836

1,996
7,018

81.3

1,631
5,257
7,1*99

8,011*

8,561

3,287
3,553
3,558

801
1,668
5,1.56

7,831
2,202
6,91*9

2,71'5

2,962
2,ll»3

738
1,989
5,921
7,667
7,779
6,372

2,663
2,673
2,869

891
2,328
6,181*

7,619
8,03lt

5,619

2,860
2,3911

2,685

888
1,890
6,012
7,9117

7,811
'*,530

2,li53

2,1113

2,815

1,187
2,68li

6,926
7,7'i'i

8,327
11,962

3,605
3,176
3,603

9,61t5

20,229
57,751
90,1711

97,181
87,5*2

1*1,322

38,576
37,565

Budget surpluB, or deficit (-) i/

191.0

I9I1I

19<12

Wis
19>il'

19115

19I16

19117
19l'8

I9I19

I9I18

I9U9

19I18

191.9

-368
-799

-2,109
-5,9116

-1*,997
-l*,683

-1,01.2

706

1,396
611

-181.

.665
-1,901
-5,1.09

-5,518
-3,511*

2I13

1.61.

1,9311

736

-7

75
23

-2,5113

-3,880
-2,373

1,902
2,102
2,788
1,811.

-Ull.

-1,022

-3,253
-5,792
-11,291

-U,972

-1,591
-l,lili5

-302

-1,1*08

-213
-966

-3,81.1.

-6,002
-3,9811

-6,028

-1,131
-987

103

-285
-321

-2,3lil

-3,693
-2,1.1.9

-3,838

-873
-67

-2,159

-519
-l,22ll

-li,5l8

-5,1198

-5,937
-6,126

-1,105
-1,272
-1,1.62

-361
-1,278
-11,875

-5,117
-5,776
-11,293

-U99
-521*

362

-31*

-861
-3,1*10

-2,227
-1,976
-1,1*97

1,723
1,91*0

1,671*

-561.

-1,891
-5,585
-5,595
-6,131*

-3,165

-ll20

-55
-581*

-532
-1,332
-5,lil7

-5,8511

-5,706
-2,208

-165
5I19

-275

-U5a
-l,li79

-U,231
-2,0lll

-3,00li

-895

W*5

1,022
1*10

-3,931*

-11,762
-I*l,li6l

-55,691
-53,650
-1*3,591*

-2,512
2,1*311

3,885

Net tranaactlonfi of the Foreign Econcmlc Cooperation Trust Fund J*/

-237 -326 -30 -1*03

3,000 -183 -192 -196 -226 -3U7 -1*99 1,356

Surplus, or deficit (-), adjusted for Economic Cooperation Trust Fund transactions

1,396
371*

1,931*

1*09

2,788
1,783

-302
-1,811

103 81*1 -1,61*5 169 1,1*77 -810 -623 5,21*1

Source: Dally Treaflury statement.

1/ Gross receipts lees deductions for appropriations to Federal Old-

Age and Survivors Insurance Trust Fund and for refunds of receipts.

2/ Excludes refunds of receipts, which are shown aa a deduction from
receipts (see footnote 1), certain payments to the Treasury, prin-

cipally by wholly owned Government corporations, and amounts for
public debt retirement which are chargeable to the sinking fund,

etc., under special provisions of law; includes transfers to trust
^J

accounte, and net expenditures of ^rtioLly owned Gorarmaent corporatlona,

etc
.

, except paynente to the Treasury mentioned above . Flguroa for

June 19U8 include $3,000 million transfer to Foreign Econonlc Co-

operation Trust Fund; figures for subsequent months exclude expendi-

tures frcffli this fund,
net receipts less expenditures.
Established in accordance with the Economic Cooperation Act of 19^*8;

positive figures Indicate net receipts and negative figures indicate

net expenditures

.
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Table 7.- Social Security Act - Budget Receipts and Expenditures
(In Kllllom of dollar*)

f!0cal 7«ar
or Bonth

Excess of
nst receipts,
or expendl-
turas (-)

1/

Bgceiptj

Crosi receipt*

Soclail 8ecurlt7 taxes

Total Federal Inaurance
Contribution* Act
(Old-age Inaurance)

Federal UnamplcyBent
Tax Act
( UheMplojBent Inaurance)

Deductlona

Appropriations to

Federal Old-Age and
SurrlTor* Insurance
Trust Fusd 2/

Bsfunds of
social
security
taxee i/

Net
recelpte

19kl
WkZ
WkS
Wkk
Wt?

v)ue>

19k7

19W

19k8-Julr
August, .

.

September

October .

.

Horeober.
DecoMber

.

I9I19.January.

.

February.

.

March....

April....

-319.3
-38I..5

-368.8
-3H.3
-306.7

-363.5
-573.3
-639.7

-lUJ.O
-6U.8
-68.8

-98.5
-73.7

-ijOO.k

-68.5
11.3
-"•7.7

-57.0

788.?
1,015.6
1,288.9
1, It72.0
l,l'9''.5

l,kl8.1
1,61.1..

3

l,8?l..l

6U.6

392.5
8.2

60.5
370.0

8.6

52.5
1.32.6

35.0

78.3

690.6
895.6

1,130.5
1,292.1
1,309.9

1,238.2
1, 1.59.5

1,616.

2

63.1
379.6

8.0

58.8
357.6

7.1

38.0
279.8
25.9

75.2

97.7
119.9
158.1.

179.9
18I..5

179.9
I81..8

207.9

1.6

12.9
.2

1.7
12.3
1.5

Ik.

5

152.8
9.0

3.1

688.1
895.6

1,130.5
1,292.1
1,309.9

1,238.2
l,k59.5
1,616.2

63.1
379.6

3.0

58.8
357.6

7.1

38.0
279.8
25.9

75.?

2.5
3.3
2.7
k.O

7.2

5.8
8.2
7.2

1.0
.7

.8

.8

.7

.7

.5

.5

.6

97.6
116.6

155.7
175.9
177.1.

17k. 1

176.7
200.7

.6

12.3
-.5

.8

U.6
.8

Ib.O
152.2

8.1.

8.5

Fiscal year
or month

Admlnls-
tratlre
esroensee

Transfers
to Federal
Old-Age
and
Surrlvora
Inaurance
Trust
Fund

Expenditures

Cranta to States

Social Security Administration

Old-age
aaslst-
ance

Aid to
dependent
children

Aid to

the
blind

Unemploy-
ment com-
penaatlon
adminis-
tration

Children's
Bureau

Maternal
ai^ child
health
serrlcee

Servlcee
for
crippled
children

Child
welfare
serrlce

PuMlc
Health
Serrlce

U. S.

&iiploy-

ment
Serrlce

6/

19kl
19k2

191.3

19kk
19k5

19k6
19k7
19ka

19k8-July
August. . .

Septaaber

October.

.

WoTenber

.

December.

19k9-January .

.

February.

March

April....

kk6.8
501.1
521.. 5
520.2
k8I..l

537.6
750.0
Sko.U

lk5.6
77.0
68.3

99.k
85.k
101.2

82.U

lkO.9

56.0

59.5

31.6
31.6

33 :k

32.2
32.2

39.2
25.5
20.1

l.k
1.1
1.2

1.2
1.2
1.1

1.1

1.1
1.1

1.6

.3

3.0

kl5.2
k69.6
k91.1
k88.0
k51.9

1.98. k

72k. 1
819.6

lk3.9
72.9
67.1

98.2
8k.

2

100.1

81.

k

139.9

55.0

57.9

260.1

299.1
316.9
360.6
333.6

361.2

515.7
573.1

58.0
55.

k

k9.5

72.6
6h.2
51.9

59.7
86.7
kO.2

kl.3

63.2
69.

k

67.3
57.0
52.8

59.3
113. k

lkl.7

16.5
Ik.l
13.6

18.8
17.1
13.8

18.1

l8.k

10.5

13 .k

7.1
8.0
8.5
10.3
10.0

10.3
Ik.

9

16.9

1.8
1.5
l.k

2.0
1.8
1.3

1.6

2.6

l.k

1.1

55.6
59.8
66.6

6k.

5

.1

.1

1.0
.1

30.7

.1

30.8
.1

1.0

5.5
5.9
6.5
6.2
5.k

6.3
10.7
10.5

l.k

1.1
1.0

2.0
.6

1.0

1.1

.7

1.3

k.O
k.O

3.8
3.8
3.8

k.2

7.5
7.k

1.2
.k

1.1

l.k

.3

.7

.6

.5

.8

1.5
1.6
1.6
l.k
l.k

1-3
2.0
3.k

.3

.6

.3
•

.6

.2

.1

.7

10.8
ll.k
10.7
10.9
10.7

20.7
1.3
.1

Source;

1^

1/

y

Dally Treasury Statament.
Excesa of expenditures le corered hy appropriations by Congress.
Pepresenta approprlat'ona equal to "Social eecurlty - employment
taxes" collected and deposited aa provided under Sec, 201 (a) of
the Social Security Act Amendnenta of 1939.
Tax refunda deducted from recelpte exclude Interoot on refunds,
vhlch la included under "Administrative expenses".
Includes expenditures from appropriations made apeclflcally for
admlnlatratlve expenaes z^latlng to the Social Security Actj
adAlnletratlTe expensea relmbursad to the General Fu»l of the

6/

Treasury under Section 201 (f) of the Social Security Act, as amended;
administrative expensea under the Wagner-Peyser Act; and Intereat on

refunda of social security taxes (eee footnote 3)-

Beginning July 1, 19^5, payments previously made under the Social
Sacurlty Act were discontinued, and thereafter vere made under
provlelons of the Public Health Service Act of 19lili.

Classified aa "Executive Office, Office for l^rgency Management,
War Manpower ConiLlsslon" through July 31, 19^.
Less than $^,000.
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BUDGET RECEIPTS AND EXPENDITURES

Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures

(In millions of dollare)

Fiscal year
or month

Excess of net
receipts, or

rndlturee (-)

Receipts

Taxes on
carriers
BDd their
employees

Deduction:
Befunds of taxes
on carriers and
their employees

2/

Net
receipts

Expenditures

Admlnls-
tratlre
expenses

1/

Transfers to
Railroad Petlre-
oent Account
(trust account)

WM
igUs

Wis
19Wi
19l>5

WW
19'n
igiiS

19l»8-Julj -

August. .

.

September.

October, .

,

November.

,

December.

.

I9U9-January . .

,

February.
March....

April. ...

21.6
-11.1*

1.8
-26.3

-12.8

77.3
-206.5

16.6
121.3

-67.7
13.5

125.5

-71.2

5.0

132.3

-71.1

136.9
170.0
208.8
267.1
285.0

282.6
380.1
557.1

2.U

17.2
121.6

b.6

lU.l
125.8

1.2

5.6

132.8

2.U

136.9
170.0
208.8
267.0
281t.8

281.7
380.0
557.0

2.1.

17.2
121.6

It .6

13.9
125.8

1.2

5-3
132.7

2.U

128.2
IW.I.
220.2
265.2
311.1

29U.5
302.8
763.5

3lt7.9

.5

.3

72.lt

.It

.k

72. It

.It

.5

73.5

3.9
7.6
5.lt

2.5
2.3

2.6

5.0

.It

.5

.3

.1.

.u

.u

.It

.u

.5

.5

12lt.lt

lltO.9

aiit.8

262.7
308.8

291.9
298.5
758.5

3''7.6

72.0

72.0

73.0

Source: Dally Treasury Statement.

1/ Excess of expendlturea Is covered by appropriations by Congress.

2/ Tax refunds deducted from receipts exclude Interest on refunds,
which Is Included under "Administrative expenses"

.

j/ Consists of expenditures from appropriations made specifically for
administrative expenses relating to the Railroad Retirement Act, and
Interest on refunds of taxes (see footnote 2 )

.

• Less than $50,000.

Table 9.- Railroad Unemployment Insurance Act 1/- Budget Receipts and Expenditures
(In mllllone of dollars)

Fiscal year
or month

Excess of
receipts, or
expenditures (-)

2/

Becelpte

Railroad
unemployment
Insurance
contributions ^

Expenditures

Administrative ex-

penses (Railroad
Unemployment
Insurance Adminis-
tration Fund) kf

Transfers to Railroad
Unemployment Insurance
Account, Unemployment
Trust Fund ^

191*1

19't2

19"t3

19ltl»

igits

19lt6

19lt7

19lt8

19lt8-July

August, . .

.

September.

October..

.

November.

.

December.

.

191*9 -January. .

.

February. .

March

April

-It.l

2.1
2.1
-2.7

.6

-.2

.5
-.6

-8.9
-1.2
-.It

-.It

1.9
-.It

2.2
-.5

1.9

-.u

6.8
8.5
10.3
12.1
13.2

12.9
111.

2

lit.

5

2. It

*

2.6

2.5

10.9
6.U
8.2

lit .9

12.6

13.1

13.7
15.1

8.9
1.2

.It

.U

.5

.u

.3

.5

.6

3.1.

2.5
2.2
3.2
3.7

3.5
lt.5

5.5

.It

.7

.It

.It

.5

.It

.3

• 5
.6

.It

7.5
3.9
6.0
U.7
8.9

9.6
9.2
9.7

8.5
.5

Source: Daily Treasury Statemsnt. It/

1/ Operated as Railroad Unemployment Insurance Administration Fund.

2/ Excess of expenditures Is covered by appropriations by Congress.

^ RepreeentslO^ of contributions under the Railroad Unemployment ^
Insurance Act; the remaining 90^ Is deposited In the Railroad
Unemployment Insurance Account, Unemployment Trust Fund. (See •

Table 7 under "Trust Accounts, Etc.") .

Consists of expenditures from appropriations made specifically for

administrative expenses relating to the Railroad Unemployment Insur-

ance Act.
Represents excess funds of the Railroad Unemployment Insurance Ad-

ministration Fund (under Act of Oct. 10, 19lt0).

Less than $50,000.
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TRUST ACCOUNTS, ETC.

Table 1.- Sumnary of Receipts and

Expenditures of All Trust Accounts, Etc.

(In alUlona of dollar»)

flBcal j*mr
or Bonth

19<>1.

19li2.

I9U..

ms.
19fc«.

19''7.

19W.

19^9 (btlmUd)
19^) (Iatiaat«d)

19U8-July
August..

.

Ssptaatier

Octob«r..
VortabtT,
DocflBber.

I9U9-JanuAr7 .

.

r«bniai7

.

March

April.

Hat
receipts,
or expend'
Ituree
(-)

906

-1,613
-338

-2,822

791

-58k
-1,103
2,706

-3,010
18

-178
10

-570

-iWi
-30

-718

-321
-151

-31.5

-1.65

Becelpte

i/

2,665

3,818
3,95''

5,085
7,086

7,718
6,8U>

9,515

5,957
8,799

817
T07
173

287
690
31l»

5Sli

173

285

Expenditures X/

Inrest-
ents

1,338

1,925
3,00li

"•,129

5,200

3,668
3,362
3,060

2,719
8,000

526
181
387

6
16k

300

-20

35
100

-83

1119

2,905
1,287
3,178
1,09''

k,568

3,985
3,750

6,2U8
6,782

l<69

576
Ul6

U25

557
731

1^
kia

8311

1,757
11,830

k,292

7,307
6,29k

8,236
7,3k7
6,810

8,967
8,781

995
697
7k3

k31
720

1,031

560
698

518

750

Actual figures frca Sally Treasury Statement)

estlaates based on 1950 Budget docunent, In-

cluding effect of proposed leglslatloc.

Receipts Include transfer of $3,000 million In

June 19kd, frca Oener&l Tund to 7orelgn Economic

Cooperation Trust rund, established In accordance

vlth the KcancBBlc Cooperation Act of 19^8; ei-

peMltures for fiscal year 19k9 Include expendi-

tures frooi this fund.

Table 2.- Receipts by Principal Accounts

(In ullllons of dollars)

7lBcal year
or month

19kl.
19k8.
19k3.
19kk.

19k5.

19k6.
19k7.
19k8.

19k9 (btmtedj
1950 (latlmatad)

19k8-July
August. .

.

September

October .

.

IfOTember.
December.

19k9-January..
February.

March..

April.

Federal
Old -Age
and Sur-
TlTors
Insur-
ance
Trust
raid

2,665
3,218
3,95k

5,085
7,086

7,718
6,8kk

9,515

5,957
8,799 J/

817
707
173

887
690
31k

238
5kk

173

285

7U

l,2l6

1,395
l,k3k

1,386
1,623
1,807

1,985
k,386

63
383
19

59
358
108

38
280

37

75

Railroad
Retire-
ment
Account

127
Ikk

221

273
32k

312
323

797

615
778

3k8

78

78

1

7k

UnsB-
ploymant
Trust
Fund

l,Uk
l,8kk

1,399
1,567
1,508

1,880
1,889
1,313

1,178
l,k32

kk

225
19

88
887
100

89
lk9

80

33

National
Serrloe
Ufe
Insur-
ance
Fund

k

k6

316
905

2,127

2,351
1,50k

7kO

1,102
709

59
ko

39

k8

38
38

37

35
3k

2S

Oorem-
ment
Ufe
Insur-
snce
Fund

91
92
90
9k

97

103
13k

90

92
92

6

3
k

k

3

3

k

k

k

Gorenmsnt
e^loyees *

retirement
funds

i/

175
282
37k

501

557

6lk

578
59k

686
832

2k7
8k

87

86

30
28

29

28

31

26

Hlicel-
laneous

2/

klO
50k

337
351

1,038

1,666
798

k,17k

30k

310

50

33
66

56
ko

36

30
k7

k5

k6

Sourcsi

i/

2/

i/

(Same as Table 1)

.

Consists of Alaska Railroad, Canal Zona, Clrll Serrlce, and Foreign Serrlcs

retirement funds.

Inclines Adjusted Berries Certificate Frnid, Foreign Iconcoilc CoopsratloD

Trust Fund, District of Colusbla, Indian tribal funds, Insulsr possessions,

Increment resulting from reduction In the velght of the gold dollar, and

seigniorage on sllTer.
Total Inclules $26o million for Health Insurance Trust Fund under proposed

legislation.
Less than $500,000.

Table 3.- Investments by Principal Accounts

(In allllcDs of dollars; negative figures are excess of redemptions)

Fiscal year
or BKnth

Federal Old-Age
and SurrlTors
Insurance Trust
Fund

Railroad
Retirement
Account

Unamployment
Trust Fund

National
Service
Life
Insurance
Fund

Goremsient
Life
Insurance
Fund

Goremment
employees

'

retirement
funds 1/

Adjusted
Serrlce
Certificate
Fund

19kl
19k8
19k3
19kk
19k5

19k6
19k7
19k8

19k9 (EstlMted)
1950 (Estimated)

19k8-July
August
September.

.

October.. ..

November . .

.

December. .

.

19k9-January....
February . .

.

March

April

1,338
1,985
3,00k
k,129

5,800

3,668
3,368
3,060

2,719
,

2,000 2/

526
121
387

6
l6k
300

-80

35
100

-83

6k2
881

1,035
1,178
1,137

1,002
1,19k
1,19k

1,370
2,lkl

365

-26

300

260

-20

-5

18
86

IkO
182

156
lk8
569

328
k6l

386
-21
-21

50
-2k

-23

k«
-23

-23

k9

563
866

1,228
1,503
l,k37

108
kk3
kk6

809
868

-30

121
-ko

-35
167
15

-90
3k

-}k9

-121

3

35
31k
862

1,97k

2,053
1,83k

k6l

365
-1,700

23
10
15

10
15

5

5
15

5

30
k7
61
60

73

k7
60
38

36
81

-2

-k

97
IkO
880

393
399

309
282
363

kl2

555

227
11
e

9
7

3

17
U
7

-1
-2

-8

-6

Sourc«:

1/

(Same as Table 1).
See footnote 1, Table 2.

8/ Total Inclidee $260 milllao by Health Insurance Trust Fund under proposed

legislation.
• Lees than $500,000.
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TRUST ACCOUNTS, ETC..

Table 4.- Expenditures Other Than Investments by Principal Accounts
(In millions of dollarB; negative figures are excess of credits)

Fiscal year
or month

FedoreJ.

Old -Age and
Survivors
Insurance
TruBt Fund

Pallroad
Betlrement
Account

Unemploy-
ment
Trust
Fund

National
Service
Life
Insurance
Fund

Government
Life
Insurance
Fund

Government
employees

'

retirement
funds 1/

Foreign
Economic
Cooperation
Trust Fund

2/

laneoue

1/

Special
deposit
accounts
(net)

Pedemptlon.
or Bale ( - )

,

of eecurltlee
of Government
corporations,
etc ., In the

market
(net)

Wkl
19'tS

W^S
19l'l'

19l'5

W"**
19^7
WltS

19U9 (Estimated)
1950 (Estimated)

19'>8-July
August
September .

.

October. . .

.

November. .

.

December. .

.

19''9-January...

.

February . .

.

March

April

UI9

2,905
1,287
3,178
l,09l<

l.,568

3,985
3,750

6,2U8
6,782

1*69

576
Ul6

U25

557
731

579
662
I1I8

8311

91
137
177
217
267

358
1*66

559

656
2,2U5

52
52

51

52

53
5't

SI*

55
59

59

121
126

130

WU
lUl

152

222

289
317

20

22

23

23
S3
S3

2U

II

2h

555
377
176
61

71

1,1U6
869
859

963
1,170

70

111

65

57
61
81

112

117
169

152

1

6

31
128

280
282

302

325
,3'»9

"•3

28
27

27
27
27

27

27
29

28

63
"•5

30
3U

25

50

67
70

56

72

7".

78
85

103

151

267

323
2kk

21k

277

19
21

17

18
18

19

16

17

19

19

3,000

183
192
196

226
31*7

U99

237
326

30

U03

337
U61
260

233
U28

1,571'

1,073
1,23''

383
290

111'

26

22

23

25
23

26

2U

35

1''7

30
-129
-271
-508

-1,669

6l»7

372
367

1H2
Ilk

113
•3

-5

1
-3

9

59
Ul<

-852

1,809
69I1

2,87U

1,553

95
359
-107

-109
-72

-56

5
-31.

• U

3

71

10

3

81

Source: (Same as Table 1).

1/ See footnote 1, Table 2.

2/ Established In accordance with the Economic Cooperation Act of 19''8.

Includes Adjusted Service Certificate Fund , District of Columbia,

Indian tribal funds, expenditures chargeable against Increment on

gold, etc.

Lees than $500,000.

Table 5.- Federal Old-Age and Survivors Insurance Trust Fund II

(In millions of dollara)

Fiscal year
or month

Receipts

Appro-
priations
by
Congress

Invest-
ments

Trans-
fers
from
Gen^-ral

Fund

Expenditures other than Investments

Benefit
pay-
ments

Pelmburee-
ment for
adminis-
trative
expenses

2/

Salaries
and
expenses,
Bureau of

Old-Age
and

Survivors
Insurance,
etc. i/

Net
Increase,
or de-
crease
(-),
In
aeeete

Assets, end of period

Invest-
ments

Unexpended balance

To
credit
of fund
account

In
disbursing
officer's
account

1937-19''0
19l'l

igits

19''3

19'''i

19't5

19''6

19't7

WltS

I9I19 (Estimated)..

1950 (Estimated)..

19''8-July

A'jguet

September . .

.

October
November ....

December. . .

.

19U9-Jeiiuary

February
March

April

Inception through
April 19l'9

1,792.1
7l'''.l

966.6
1,217.9
1,395.3

1,'»33.8

1,386.0
1,623.3
1,807.1'

1,985.3
'',385.9

63.

U

382.5
19.0

59.0
357.6
107.7

38.0

279.8
37.0

75-3

13,786.0

1,705.0
688.1
895.6

1,130.5
1,292.1

1,309.9
1,238.2
l,l'59.5

1,616.2

l,75''-0
li, 120.0

63.1
379-6

8.0

58.8
357.6

7.1

38.0

279.8
25.9

75.2

12,628.2

87.1
56.0
71.0
87.11

103.2

123.9
IU7.8
163.5
190.6

228.0

262.3

11.0

.2

100.7

U.l

.1

1,153.1'

.7

3.3
3.6

.3

3.0

h.l

''7.1'

91.2
137-0
176.8
217.2

266.8

357.9
I166.U

559.1

655.7

2, 21'''.

8

51.5
52.2
51.1'

52.2
53.2
53.6

5I1.2

^k.9

59.2

58.9

2,861.3

35.1
61*.

3

110.3
ll'9.3

.I8U.6

239-8
320.5
U25.6

5U-7

602.0

2,188.0

1'7.0

I16.9

^7.5

lt8.2

lt8.5

119.3

50.1

51.1
53.8

51*.

2

2,537.8

12.3
26.8
26.8
27.5
32.6

26.9
37.1'

15.6
13.0

13.5

13.9

1.1
1.1
1.1

1.1
1.1

1.1

1.0

1-0
1.0

1.5

230.3

25.2
3li.l'

1*0.3

l'2.9

3.5
l'.3

2.9

2.9
3.5
3.1

3-1

2-8
k.k

3.1

93.2

l,7l'l'.7

652.9
829.6

l,OUl.l

1,176.1

1,167.0
1,028.0
1,157.0
1,21*8.3

1,329.5
2,ll'l.l

11.8

330.3
-32. 1*

6-7
301*. U

51*.

2

-16.1

221* -9
-22.2

16.5

10, 921*.

7

1,7'*''.

7

2,397.6
3,227.2
l',268.3

5,l'lt6.'*

6,613.1*

7, 61*1.

U

8,798.1*

10,01*6.7

11,376.2

13,517.3

10,058-5
10,388.8
10,356.1*

10,363.1
10,667.5
10,721.7

10,705.6

10,930.5
10,908.2

10, 921*.

7

10,92'*.7

1,738.1
2,380.6
3,201.6
'',236.8

5,'*08.9

6,5l'6.3

7,5''8.7

8,71*2.3

9,936.8

11,306.6
13,''l'7.7

9,916.8
9,916.8
10,281.8

10,255-8
10,255.8
10,555.8

10,555.8
10,555-8
10,815.8

10,795.8

10,795.3

.5

6.2
5.2
7.0

16.1

32.0

7.3
35.0

69.6 v
69.6 1*/

59.0
392.0

5.1

1*1.0

31*9.0

95.1

82.2

302.1*

25.2

62.5

62.5

6.1
10.8
20.1*

2U.5
21.1*

35.1
1*9.2

'*8.8

7''.

9

y
y

82.8
80 -0

69.6

66.1*

62.7
70.8

67.6

72-3
67.3

66.!.

66.!.

Source: (Same as Table l).

1/ Includes transactions under the predecessor Old-Age Reserve Account.

2/ Iftider Section 201 (f) of the Social Security Act Amendments of 1939.

y Under provisions of the Labor-Federal Security Appropriation Act,

19U7, these salaries are payable directly from the Federal Old-

Age and Survivors Insurance Trust Fund

.

U/ Distribution of unexpended balance not available.
» Lees than $50,000.
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Table 6.- Railroad Retirement Account
(In BllllooB of dollarv)

Flaoal /aar
or nonth

Raeeipti

Total

1/

Apppopr^

-

atlona by
Congmes lures tnsnta

Expandlturee
othar than
Inveatnanta •

banafK
paynanta

Ret
Increaae,
op de-
crease (-),

In aaaeta

Aaeeta, end of period

Total InTeet-
aenta

Ubaxpanded balance

To credit
of appro-
priation

In dlaburelng
officer's
account

1936-19''0.

19>>1

19>>2

19l>3

19'''>

19l'5

WW
Wk?
19W

19^9 (Zatlaated).
19^1 (EatUaated).

191.8-July
Auguat
SaptaBber . .

.

October
Horenber. ...

Deceaber. . .

.

1919-January
February ....

March

April

Izkcaptlon through
April 19>'9

390.8
116.1
llili.O

220.6
272.6

321'.

1

312.0
322.

k

615.3
777.9

56U.6

.3

3
.3

.U

.U

.5

.6

3,1^7.5

sat.

9

U3.6
iwi.e
211.. 8

262.7

308.8
292.1
298.2
758.5

56I..6

715.9

56>>.6

3,339.1

5.9
2.5
3.1
5.8
9.8

15.2

19.9
2U.2

38.9

50.7
62.0

.1

.2

.3

.3

.li

.It

.5

.6

128.3

298.7
121.2
126.2

130.5
Uk.".

Ikl.l.

152.0

173.3
222.3

268.6
316.6 i/

19.7
22.5
23.1

23.0
23.2
23.1.

23.5
23.3
23.9

SIt.O

1,729.6

92.1
-5.0

17.7
90.1
138.1

182.6
160.1
11.9.1

575.1

326.7
1.61.3

51.1. .9

-22.

U

-23.0

-22.8
-23.0
-23.1

-23.1
-22.9
-23 .U

-23. U

1,737.8

92.1
87.0

IOI..8

I9U.9
333.0

515.6
675.7
8211.9

1,399.9

1,726.6
2,187.9

1,91.1..

8

1,922.1.

1,899.5

1,876.7
1,853.7
1,830.6

1,807.5
1,781. .6

1,761.3

1,737.8

1,737.8

79.1.

71. .0

91.5
178.0
318.5

500.5
657.0
805.5

1,371..

5

1,702.8
2,163.7

1,700.5
1,679.5
1,658.5

1,708.0
1,68U.5
1,661.5

1,710.0
1,687.0
l,661t.O

1,713.0

1,713-0

10.6
2.5
1.6
k.l
1.1

.5

.9

1.2
1.5

23.9 2/
21..2 2/

217.1
217.1
217.2

ll'5.3

IU5.I.

11.5. U

73 .k

73.5
73.6

.7

1.8
10.5
11.7
12.8
13.

k

Ik.

7

17.8
18.2

23.9

ii

27.2
25.8
23.8

23.

k

23.8
23.7

Sk.l
2k .2

23.7

ek.l

2k.

1

Source: (Saae as Table 1).

1/ Flgurea differ frcm thoae shown in Table 2, "Pacelpta by Principal
Accounta", for the reason that Table 6 reflects appropriations vhen
they are aede v).lle Table 2 shows the aaounta when tranaferred to
the trust account.

2/ Distribution of unexpended balance not available.
'"^ Includes $1*.? million for salaries and expanses, which would be

financed directly from the trust account under propoaed leglalatlon.
* Less than $50,000.

Table 7.- Unemployment Trust Fund
(In millions of dollars)

Fiscal year
or nonth

Receipts

Total

State
accounts

Deposits
by
States

Railroad Unemployinant
Insurance Account 1/

Contrl
butlona

2/

Trans
fere
from
States

Traiwfere
froo
Admlnle-
trfttlon

Fund U/

Interost

Invest-
ments

Expenditures other than InToeUnents

Total

State accounta

With-
drawals
by
states

Transfers
to Pail-
road Unea-

ploTmsnt
Insurance
Account \J

Pallroad
Unemploy
aent In-

surance
Account \l

Benefit
p&yaents

net
Increasei
or de-
crease

In

assets

Assets, end of period

Total
InTest-
nents

Unexpended
balance

In
trust
account

In dls-
hurslng
offi-
cer's
account

1936-l9ko.
19kl
19k2
19k3

19kk

19k5
19k6
19k7
19k8

19k9 (Estimated).
1950 (Eatlaated).

19U8-July
Auguat
September..

.

October
NoTsnber. ...

December. . .

.

19k9-January
February. ...

March

April.

Inceptloo through
April 19k9

2,857.9
1,U3.9
l,2k3.6

1,398.5
1,566.9

1,507.8
1,279.8
l,289.k
1,312.9

1,172.5
l,k32.1

k3.7
22k.

7

19.1

27.7
227.2
100.2

28.5
lk9.3
20.0

33.0

lk,kkk.2

2,729.3
892.0

1,096.0
1,217.7
l,3k9.3

1,256.0
1,009.9
1,005.3
1,007.3

98e.o
1,228.0

35.1
22k.

2

15.0

27.5
227.2
Ik.

2

28.k
lk9.3
15.k

32.3

12,331.5

kk.2
61.3
76.3
92.

k

109. k

118.8
U6.2
127.6
130.6

Ik.

3

1.8
10k. 1 7.5

3.9
6.0
11.7

8.9
9.6
9.2
9.7

9.0
5.1

8.5
.5

82.6
k9.0
67.k
82.k

96.5

123.6
lk3.6
lk6.9

165.3

181.5
18k.

6

.1

k.l

86.0

.1
«

k.5

1,133.1
555.1
377.1
176.2
60.6

71.3
l,lk5.9
869.5
858.9

962.7
,169.8

70.5
110.9
65.5

56.5
60.7
81.1

1U.7
117.1
168.9

151.7

877.0 107.2 75.5 1,053.1 6,2k2.k

1,116.7
k33.2
368.1
17k. 3
60.0

70.1
1,128.3

8l7.k
798.1

890.0

1,100.0

66.5
106.7
61.1

52.5
5k .0

76.1

102.1
110.2
156.0

IkO.k

5,892.0

1.8
10k.

1

.k

.k

.5

Ik.

6

17.8
9.1
1.8
.6

.8

17.2
51.7
60.8

72.7 6/
69.81/

3.9
k.2
k.k

1,72k.

9

55S.8
866.k

l,222.k

1,506.3

l,k36.5

133.9
kl9.9
k5k.0

209.8
262.3

-26.8
U3.8
-k«.k

k.O
6.8 6/
5.0
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Actual figures In theee tablee are based on the Dally

Treasury Statement, and have been revised to agree with

the changed reporting procedure for refunds of receipts and

for capital transfers. Estimates are based on the 195°

Budget document, Including effect of proposed legislation

as outlined In Budget detail.

Table 1.- Summary of Cash Transactions
(In mllllona of dollars)

FlBc&l yaar
or month

Caeh operatlona other than borrovlne

Cash operating Income

Caah
huilget

reoelpte

Caeh trust
account
receipts

Caeh operating outgo

Caeh
budget
expend-
itures

Caeh trust
account
expend-
itures

Exchange
StaMll-
xatlon
Fund 1/

Clearing
account for
outstanding
checks, etc.

net caeh
operating
income,
or
outgo (-)

Net cash
borrowing
or
repayment
of
borrowing
(-)

Increase

,

or
decrease (-)

In General
Fund
balance

Memorandum:
Net receipts
from
exercise of
monetary
authority 2/

Wkl
19112

WltS
19l''»

W"*?

I9W
19''7

igiiS

19119 (Estimated)

1950 (Eetlmated)

igliS-July

August. .

.

September

October.

.

November

.

December.

19U9-January .

.

February.
March....

April

7,200
12,663
22,137
"•3,925

'•5,519

38,902
39,881>
U1,80U

39, '•83

UO,837

2,082
2,U92
U,5U2

2,099
2,536
li,008

3,51'8

3,380
5,'>30

1,337

2,111
S,5k8
3,037
3,936
"•,721

"•,937

3,707
3,595

3, I*75
6,387

186
670
125

181
651.

98

136
51"^

125

9,311
15,205
25,17t
U7,86l
50,2li0

"•3,839

"•3,591
"•5,i»oo

"•2,958

"•7,22"^

2,268
3,162
"•,667

2,280
3,190
U,106

3,683
3,893
5,555

l,'i25

12,787

33, "'33

78,li2li

93,81>5

95,952

57,1.22

33,190
32, "•82

3'',239

38,990

2,882
2,086
2,786

2,556
2,7"^7

3,308

2,802r
2,589p
3,573p
2,6l2p

1,212
1,068

"•85

111
-768

"•,316

3,270
2,9"^"t

6,19"»

6,620

IUJ7

575
"•12

397

7"Jt

392
59"'

360

711

1,026
563

100
100

15
28

2U

8

15

-555
507

-too

-700
289
-9

158
163

-3l«3

51

-213

13,999
3"»,501

78,909
93,956
95, 18"!

61,738
36,931
36,U96

"«5,133

"•5,710

2,586
2,950
3,197

2,779
3,U7li

"•,2"t3

2,855:

3,2581
3,85Ui

3, 1251

-U,689
-19,29"»

-53,735
-"•6,095
-Ul*,9lt5

-17,899
6,659
8,903

2,825
1,51''

-320
212

1,'^*9

-"•99

-283

-137

a39r
635p

l,700p

-1,699p

5, '•32

19,652
60,250
56,757
l>9,U7it

7,"^39

-19,389
-7,280

-3,759
-2, Oil*

"•62

-"•53

-719

-281

-llO

-378r
-Up

-l,22l»p

-72p

7'^2

358
6,515
10,662
"•,529

-10,Mo
-10,930 1/

1,621.

-933
-500

ll»l

-2H
751

-781
-"•17

-177

U51

631
U76

-1,771

88
101

77
"•3

78

302
60

37

36

39

3

5
It

5

5
6

3
2

u

3

1/ The U. S. subscription to the capital of the International Monetary
Fund waa paid In part from the Exchange Stabilization Fund. For

explanation of the transaction, see "Treasury Bulletin" for

September 19"*7, page 17.

2/ Consists of seigniorage on silver and Increment reeultljig from
reduction in weight of the gold dollar. This Itam Is part of the cash

budget receipts of the Treasury shown in theee tablee, but is excluded

from the 1950 Budget document figures for "Receipts from the public".

In addition to this decrease in the Oeneral Fund balance, the Exchange

Stabllliation Fund was drawn down by $1,800 million for subscription

to the capital of the International Monetary Fund (see footnote 1).

TrtliMiBBTJ.
Bevised

.

Table 2.- Derivation of Cash Budget Receipts
(In millions of dollars)

Fiscal year
or month

Net
budget
receipts

1/

Plus : Noncash
items deducted
from budget
receipts - excess
profits tax
Refund bonds 2/

Lees: Noncash budget receipts

Payments to Treasury by Government enterprises

Repayment of capital
stock and paid-in
surplus i/

Peimburaement
for
administrative
expenses h/

Equals

:

Cash
budget
receipts

19"tl

19"^2

19>^3

19"^1^

19"^5

19".6

19''7

Wl^S

I9I.9 (Estimated).

1950 (Estimated).

19118-July
August
September. .

.

October
November . . .

.

December. . .

.

I9U9-January
February. . .

.

March

April

7,227
12,696
22,202
"•3,892

1.1., 762

"•0,027

1.0, 01.3

1«2,2U

39,580
"•0,985

2,096
2,505
"•,5"^3

2,101
2,5l»0

"•,OlU

3,579
3,381
5,''35

1,3''0

13>>

89".

-970
-39
-10

-5

-3

28

33
6"4

100
136

155
120

396

92
1".5

!"•

12

1

1
1.

5

31
1
I.

2

1
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Table 3. Derivation of Cash Budget Expenditures
(In clUlou of iollan)

Tleoal j—r
or onth
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing
(In mllllone of dollara)

Fiscal year
or month

Increase , or decrease ( - )

,

In Federal eecurltles
outstanding

Public
debt

Guaran-
teed
eecu-
rltles

Total
Federal
secu-
rities

Less: Noncash debt tranaactlons

Net Inreetmente
In Federal
securities

By trust
accounts

By Gov-
eriunent

corpo-
rations

Issuance of Federal securities re-
sulting from budget expenditures,
etc., or refunds of receipts

Armed
forces
leave
bonde

1/

Adjusted
service
bonds ^

Notes for
Inter-
national
Bank and
Fund 1/2/

txceee
profits
tax
refund
bonded

Interest
on
savings
bonds and
Treasury
bills

Net trans-
actions in
guaranteed
securities
not re-
flected In
Treasurer •(

accounts

Plus:
Cash
Issuance
of non-
guaranteed
securities
of Federal
agencies

Equals:
Net cash
borrowing,
or
repayment
of
borrowing
(-)

19ltl

19k2
ISliS

igitit

Wk?
igU6

WkT
191*8

I9U9 (Eetlnat«<U

1950 (Estimated)

191.8-July
AutfUBt, , .

September

October.

.

Hovember

.

December.

19'>9-Janual7..

February.

March....

April.

5,99''

23,1*61

61*, 271*

61>,307

57,679

10,71*0

-11,136
-5,99"*

-723

356

1,08S
-32U
-362

-227
1*6

291*

-179

101

-1,080

-111

81*1

-1,802
-1.68

-2,1*77

-1,190

1*3

-387
-16

-21*

3

-18
-h

-1

2

5
-2

-19

-10

-2

6,835
21,659
63,806
61,830
56,1*39

10,783
-11,523
-6,010

-71*7

359

1,063
-328
-363

-225

50

291

-198

91
-1,082

-112

1,1*22

2,006
3,1*61
l*,883

6,738

3,1*09

7,892
1,391*

3,1''5

2,1*1*2

675
I2I*

391

55
183

331

128r
9Up

ll*2p

-120p

1,338
1,925
3,00li

U,129

5,200

3,668
3,362
3,060

2,719
2,000

526
121

327

6
161*

300

-20

35
100

-83

39
5

203
206
321*

159
178
-69

lUo
201*

105
-15
1.6

28
U

-1.

105

58

58

-1.6

-20

-12

-7
-5

-108

1,793
-1,229

-ll»9

-59

-21

-19
-15

-15
-lU
-lU

-13

-10

-11

2,11.0

-913

-135
-150

-15
-28

131*

89I*

-970

-39
-10

-21.

-33

-15

58
81

130
213
31*2

1*35

1*67

559

575
1*50

66

37
1.2

36
1*5

77

56:
36:
29

:

36

8

7
131
207
86

203

19

-95
-190
-277

66

28
1^3

133
68

71*

-2

35

-1
-1
-1

-52
•

-1

-80

5,1*32

19,652
60,250
56,757
1*9,1.711

7,1*39

-19,389
-7,280

-3,759
-2,011.

1*62

-1*53

-719

-281
-131.

-1.0

-378r
-k-p

-l,221*p

-72p

1/

1;

The jBBuance of these eecurltlee la treated as a noncash budget ex-
penditure at the time of lesiiance and as a cash budget eacpendlture
at the time of cash redemption. The figures shown are net Issuance,
or net redemption ( - )

.

See footnote 1 to Table 1, preceding.
The Issuance of these securities Is treated as a noncash deduction
from budget receipts at the time of Issuance and as a cash deduction

at the time of cash redemption. The figures shown are net
Issuances, or net redemptions (-).

1*/ Accrued discount on savings bonds and bills less Interest paid
on savings bonds and bills redeemed.

5/ Includes borrowing through Postal Savings System.
* Leas than $500,000.
p Preliminary,
r Pevlsed.

Table 6.- Summary of Cash Operating Income and Outgo by Months
(In millions of dollars)

Calendar year Apr. May July Aug. Sept.

Annual total

Calendar
year

fiscal
year 1/

Cash operating inccBae:

191*2 2/
191*3

191*1*

191*5

WW
191*7

191*8

191*9

Cash operating outgo:

191*2 g/
191*3

191*11

191*5

191*6

191*7

191*8

191*9

Het caah operating Income,
or outgo ( - )

:

191*2 2/
191*3

191*1*

191*5

19l<6

191*7.

191*8.

191*9.

896

2,915
3,72U

3,032

3,821
U,li82

3,683

6,1*97

7,537
7,729
l.,668

2,715
2,1*97

2,e55r

-5,601
-1*,622
-l.,005

-1,636

1,106
1,986

829r

1,1*76

3,101*

1*,275
l.,068

It, 91*7

It, 51*8

3,893

-l.,920

U,905
2,81.3

368

1,1.60

1,821.

635P

5,293
6,675
7,001
5,61.9

5,585
6,019
5,555

6,396
8,009
7,118
3,700
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Table 1.- Status of the General Fund
(lo Eilllona of dollars)

Znl of fl«cal
jttar or Bont^ Total

Bullion,
currency

coin, and D«po«lt« In red«ral
Baserre Backs

Arallable
fWldB

In procoaa
of collactloD

Depoalts In
special
dapoaltarlee
V

other
deposits
and
collectlo

Liabilities
Balance In
the Oensral
fund

19^1
i9i>e

Wis
19'>''

WkJ

I9I6
19*7
19'>8

igkS-July
August. .

.

Septeaber

October.,
Roreaber.
Deceaber

.

19*9-January..
February.
March. ..

April

2,812

10,W?
20,775
25,119

Ik.TOe
3,730
5,370

5,506
5,229
6,020

5,205
k.ais
U,630

5,0li2

5,719
6,123

U,l>28

281.

155
150
15k
150

160
1,023
1,073

1,070
1,060
1,068

1,078
1,076
1,077

l,0li6

i,oU5
1,036

1,033

701
7li2

761
666

558

2lt3

232
191

188
195
191

182
191
181

222
212
2o;

22I1

1,02U

603
1.038
1,U>2

1,500

1,006
1,202
1,928

1,755
1,919
1,661.

1,608
1,601
1,123

1,51''

1,1.23

1,U82

1,226

123

117
76

119

110

77
90

179
97

179

lOU

661

1,679
7,667

18,007
22,622

12,993
962

1,773

2,081
1,71.1

2,703

1,976
1,621
1,909

2,921.

1,563

IU3
265

533
507
289

305
310
283

295
237
275

251
21.6

251

31.6

25U

295

278

179
"152

6I.3

607
kSl

U70
1.22

•.38

1.33

397
l>37

I103

1.28

1.22

357

l>33

2,633
2,991
9,507

20,169
2h,698

Ik,238
3,308
•..932

5,07li

U,832

5,583

l.,802

l.,385

l.,206

l>,659

5,291
5,767

3,995

Soioxe: Sally Treasury Stateaent.
1/ On account of withheld taxes and sales of Govemaent securities

.

Table 2.- Analysis of Change In Balance in the General Fund
(In mllllans of dollars)

Ret receipts of trust accounts, etc., or expenditures (-)

Fiscal year
or Bontji

Ret In-

crease In
General
Fund
balance,
or
dsoreaie (-

Budget
surplus,
or
dsflelt (-)

1/

Ret Increase
In

public
debt,

or
dsoreaae (-)

Total
Trust
accounts

2/
an gold

Seigniorage
on sllrer

Special
depoelt
accounte
and Btle-

0«11«1M0U«
fund« 1/

Salee and r«-
deaptlone of
aecurltles of

OoTem&ent oor-
poratlona, eto..

In the market

y

Clearing
account

2/

19*1
19l«

191.3

19U.
191.5

191.6

19">7

1918

igkS-July
August. . .

.

September

.

October. ,

.

NoTeaber .

.

December.

.

I9I.9-January . .

.

February.

.

March

April

71.2

358
6,515
10,662
I., 529

-10,1.60

-10,930
1,62U

11.1

-21.1

751

-781
-U17
-177

"•SI

631
1.76

-1,771

-6,159
-21,U90
-57,1.20

-51,1.23

-53,91*1

-20,676

75*
5,1.19

-1,1.62

362
1,671.

-581.

-275
UlO

6U
736

1,81U

-1,1.08

5,99*
23,*6l
6*, 27*
6*, 307

57,679

10,7*0
-11,136
-5,99*

1,082
-32*
-362

-227
*6

29*

-179

101
-1,080

-111

908
-1,613
-338

-2,222
791

-52*

-1,103
2,706

-178
10

-570

-lU
-30

-718

-321

-15*
-3*5

-*65

37
66

92
1*8
675

-30

-372

2,965

-1*7
129

-561

-1*9
-33

-718

-2*2

-85
-299

-*70

20
1*

2*8

-2

116
26*

503
1,669

-6*7
-372
-367

88
-113
-*3

5
-1

3

-9

-59
-**

86

852
-1,809

-69*
-2,87*

-1,553

-95
-359
107

56
-5

3*

«

l>

-3

-71
-10

-3

-81

555
-507

700
-289

9

17*
-158
-163

3*0
-51

87

213

Source; Dally Treasur7 Statement.
1/ flgurea for fiscal yeor 19*8 reflect $3,000 million transfer to

Foreign Econcuic Cooperation Trust Fund; figures for fiscal year
19*9 exclude expenditures from that fund. Figures exclude amounts
for public debt retirement vhlch are chargeable to the einlEing

fund, etc., under special provlBlons of law.

2/ Consists of Federal Old -Age and Survivors Insurance Trust Fund,
Rational Service Life Insurance Fund, Unemployment Trust Fund,
Pallroad Retirement Account, Ccvemaent insurance and retirement
funds. Foreign Econcnic Cooperation Trust Fund, and other trust
accounte, etc. (aee footnote 3)'

3/ Consists of Public Works AdminlBtration revolving fund, special
deposits (net), and, prior to July 1, 19*5, transactions in comnodlty

food etampe by the Departsaent of Agriculture . Beginning on that date

ouch transactions are classified In the colimm "Trust accounts".

*/ Net receipts In this column constitute net soles, and net expendi-

tures constitute net redemptions of securities.

^ For outstanding chscks and telegraphic reports frcn Federal Reserve

Bftn^s; excess of receipts, or expenditures (-).
• Less than $500,000.
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DEBT OUTSTANDING

Table 1.- Summary of Federal Securities Outstanding

(In millions of dollars)

End of
fiscal
ysar or
month

Total outstanding

Public
debt

Guaran-
t«ed
securi-
ties 1/

Interest-bearlng debt

Public
debt

Guaran-
teed
eecurl-
tl«B i/

Matured debt and debt bearing no Interest

Public debt

Inter-
national
bank

Monetary
Fund

Other

2/

Guaran-
teed
securi-
ties 1/
(matured)

igltl

19l»S

19't3

19'' "t

19''5

19l'6

19''7

WUB
19''9 (Estimated)

1950 (Estimated)

Debt peak,

Feb. 19''6..

19U8-July
August,

.

September

October.
November
December

19'+9-January.

February
March . ,

.

April.

55,332
76,991

l''0,796

202,6a6
259,U5
269,898
258,376
252,366

251,619
251,978

279, 76U

253, '•29

253,101
252,738

252,513
252,563
252,8511

252,656
252,7117
251,666

251,553

1*8,961
72,lt22

136,696
201,003
258,682

269,1*22

258,286
252,292

251,569
251,925

279,211*

253, 3 7U

253,01*9

252,687

252,1*60

252,506
252,800

252,620
252,721
251,61*2

251,530

6,370
U,568
I*, 100

1,623
1*33

1*76

90

73

50

53

551

55
51
50

52

57
55

36
26
21*

23

5"*, 71*7

76,517
139, ''72

201,059
256,766

268,578
255,197
250,132

n.a.
n.a.

278,1*51

251,219
250,921
250,561*

250,31*7
250,1*1*1*

250,630

250,1*67

250,626
21*9,591*

21*9,528

1*8,387

71,968
135,380
199,5'*3

256,357

268,111

255,U3
250,063

n.a.
n.a.

277,912

251,168
250,875
250,516

250,300
250,391
250,579

250, U35
250,603
2U9,573

21*9,509

6,360
U,5't9

U,092

1,516
U09

1*67

83

69

539

51
1.7

1*6

1*8

53
51

32
22
20

19

585
1*71*

1,321*

1,567
2,350

1,321
3,179
2,231*

n.a.
n.a.

1,313

2^210
2,179
2,171*

2,165
2,119
2,221*

2,190
2,122
2,072

2,025

57'*

1*51*

1,316
1,1*60

2,326

1,311
3,173
2,229

1,301

2,206
2,175
2,170

2, 161

2,115
2,220

2,186
2,118
2,068

2,021

205
98

11*1

201
269

376
231
280

238

261*

239
21*6

21*1

215
353

321*

287
27"*

2U9

I1I6

66

66
66
66

66
66
66

66
66
1*1

1.1

1,721*

1,161

n.a.
n.a.

1,161
1,161
1,153

1,153
1,138
1,110

1,110
l|o86

1,078

1,063

369
356

1,175
1,259
2,057

935
802
722

1,063

715
709
705

701
696
692

685

111

669

11
20
8

107
2U

10
6

5

n.a.
n.a.

Actual figures from Dally Treasury Statement; estimates based on

1950 Budget document. Including effect of proposed legislation.
Foolaiotes at end of Table 1*

.

Table 2.- Interest-Bearing Public Debt
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DEBT OUTSTANDING.

Table 3.- Interest-Bearing Securities Guaranteed by the United States Government^
(In MlXllotM of doUmra)

EwJ of flacal
year or aonth

Karketable

Total

COiBOdltj
Credit
Coorpora*

tlon

Federal
Fam
Hort«a«e
Corporation

Federal
Boualng
Adnlnle-
tratlon

Boae
Ownere*
Loan
Corporation

Public
Houaln^
Adalnla-
tratloo

Beconatruc-
tlon
Finance
Corporation

Nonaarketable

Coaaodltj
Credit
Corpora-
tion 6/

Beconetruc-
tlon Finance
Corporation

2/

WkX
19l'2

WkS
19''''

K""?

19'i6

W""?
19"^

WkS-Julj
AugTtft. ..

.

S«ptamb«r

,

October. .

.

RoT«Bb«r,

.

Deceaber.

.

19l>9-Januar7...

F«bru«rjr .

.

ttareh

April

6,360
'',51.9

'.,092

l,51f
''09

'.67

83

69

51
1.7

l>6

h6

53
51

32

19

6,360
".,5^9

3,908
1,190

S"'

"•3

38
27

Ik
1'.

Ik

U
lit

111

12
12

12

12

696
701
UI2

hi?

1,S69

930
930

17
21
23
2U

3'>

''3

38
27

Ik
U
Ik

Ik
Ik
Ik

12
12

12

12

2,k09

1,563
1,533

755

226
Ilk
Uk

l,7kl
1,219

896 183
326

375

ksk
k5
k2

37

33
32

3k

39
37

20

10

8

7

68
150

375

k2k

k5
k2

37
33
32

3k

39
37

20

10

8

7

115
176

Source: Daily Treaaury Statenent.
Footnotee at end of Table h.

Table 4.- Special Issues to United States Government Investment Accounts

(In mllllona of dollars)

End of fiscal
year or month

Total
8/

Adjusted
Serrlce
Certif-
icate
rund

Federal
Deposit
Insurance
Corpora-
tion

Federal
hone
loan
banks

Federal
01d-A«e
and
SurviTore
Insurance
Trust Fund

Federal
Savings
and Loan
Insurance
Corpora-
tion

Governnent
anployset

'

retire-

nent
funds

Corem-
nent Life
Insurance
Fund

Bousing
insurance
funds

National
Serrlce
Ufe
Insurance
Fund

Postal
SaTiogs
System

2/

Railroad
Potlre-
ment
Account

Unemploy-
ment
Trust
Fund

19kl
19k2
19k3
19kk
19k5

19k6
19k7
19k8

19U8-July
August. .

,

September

October..
Korember.
December.

19k9-January..
February.
March

April

6,120
7,885

10,871
Ik,287
18, 812

22,332
27,366
30,211

30,787
30,887
31,221

31,223
31,kOO
31,71k

31,760
31,8ok
31,926

31,833

19
18
18
17
Ik

12
12
6

90
95
103
98
97

120
k08
5k9

593
586
586

586
586
596

6k6

65k
65k

656

37

57
57
63

73
85
86

100

100
111

U3

2,381
3,133
k,Okk
k,766

5,308

5,910
7,10k

7,709

7,689
7,689
8,0?k

8,028
8,028
8,328

8,328

8,328
8,588

8,568

5

5
106
27
37

k9
62
7k

75
76

77

78

79
82

83

Sk
85

86

656
796

1,076
l,k69
1,868

2,177
2,k60
2,823

3,050
3,061
3,069

3,078
3,085
3,088

3,105

3,116
3,123

3,131

531
537
538
502
589

6ek
1,25k
1,286

1,286
1,286
1,286

1,286
1,28k
1,28k

1,28k

1,282
1,282

1,278

18
k

3

39
352

1,213
3,187

5,2kO
6,k7k

6,935

6,958
6,968
6,983

6,993
7,008
7,013

7,018
7,033

7,038

7,Ok3

88
56

199
268
k6k

782
1,628
1,912

1,897
i,88e
1,882

1,867
1,867
1,867

1,867
1,867

1,877

1,862

7k

92
178
319
501

657
806

1,37k

1,700
1,680
1,658

1,708
1,68k
1,662

1,710
1,687
1,66k

1,713

2,273
3,11k
k,257

5,610
6,7k7

6,699
7,lk2

7,500

7,k70

7,591
7,551

7,516
7,683
7,698

7,608
7,6k2

7,k93

7,372

Sotnxe: Dally Treasury Statement. k/

X/ Zzcludee guaranteed securities held by the Treasury.
2/ Includes saTlngs stampe, excess profits tax refund boade, and ^

currency items. For current-nDnth details, see Table 2 under
"Statutory Debt Limitation". 6/

X/ Bank restricted issuee are thoee vhlch comerclal banks (banka
accepting demand depoeite) are not permitted to acquire prior 2/
to a specified date, with three exceptions: (I) concurrently
with the l*th, 5th, and 6th War Loans aiil the Victory Loan,
ccoBerclal banks were permitted to aubscrlbe for limited In- 8/
restaent of their saTings deposits; (2) ccmierclal banks may
temporarily acquire such issues through forfeiture of collateral; 2/
(3) commercial banks may hold a limited amount of ouch issues for n.a.
trading purposes. (See "Treasury Bulletin** July 19k6, pegee A-9
and A-10).

ConslBte of postal earings and Panama Canal bonds, and prior to

19k7, also conrersion bonds.

Consists of depositary bonis, and adjusted eerrioe bonds until

they matured on June 15, I9k5.

Consists of demand obligations stated as of the close of the

prerlous month.
Consists of Peconstructlcn Finance Corporation notes, Series I-A,

X-B, and X-C, which were held by United States Coremment corpo-

rations and credit agencies.
Total Includes il million issued to tlie Farm Tenant Mortgage

Insurance Fund beginning March 19k8.

Includes Canal Zone Postal SaTli^s Systsn.

Hot BTallable.
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities

End of flBcal
year or month

WU
WkS
W^S
19't't

Wk?

igiifi

W*?
WW

19U8-July
August . .

.

September

October .

.

November

.

December

.

191(9-January .

.

February.

March

April

Public debt and guaranteed eecurltlee

Interest-bearing
debt outstanding

Computed
AnmmT
Interest
charge

(MlUlons of doUare)

5'',T'>7

76,517
139,1.72

201,059
256,766

268,578
255,197
250,132

251,219
250,921
250,5614

250, 3U8
250, UU*

250,630

250,l»67

250,626

2U9,59U

2U9,528

1,335
1,729
2,759
3,869
l.,969

5,357
5,376
5,l»57

5,517
5,517
5,513

5,536
5, 51.1.

5,552

5,565
5,576

5,573

5,575

Computed

Interest
rate

(Percent)

2.1.38

2.260
1.978
1.925
1.935

1.995
2.107
2.182

2.197
2.199
2.200

2.211
2.211.

2.215

2.222

2.225

2.233

2.235

Public debt 1/

Interes t-bearlng
debt outstanding

Computed Computed
annual Annual

Interest Interest

charge rate

(Millions of dollars)

1.8,387

71,968
135,380
199,5'>3

256,357

268,111
255,113
250,063

251,168
250,875
250,518

250,300
250,391
250,579

250,1.35

250,603

2">9,573

2U9,509

Source: Daily Treasury Statement.

1/ Treasury bills are Included In Intereet-bearlng debt figures at

face amount, but for purpoaee of computing the annual Interest

charge and the annual Interest rate, the discount value le used.

For the purposes of computing the annual Interest charge and

Guaranteed securities 2/

(Percent)

1,218
l,61tU

2,679
3,81.9
l.,96l.
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STATUTORY DEBT LIMITATION

Section ?1 of the Second Liberty Bond Act, a*

Boended, provides that the face anount of obllgatlona

Iss'jed under authority of that Act, and the face anount

of obligation! guaranteed ai to principal and Intareet

by the United Statet (exoept guaranteed obllgatlona

held by the Secretary of the Treaeury), ahall not ex-

ceed In the aggregate |?75 billion outstanding at any
one tine. Obligations Issued on a discount basis, and
subject to redemption prior to maturity at the option
of the owner, are Included In the statutory debt limi-

tation at current redemption Talues.

Table 1.- Status under Limitation, April 30, 1040

(h atllUai »f dBllm)

Naxlaiia taent of Moorlllai vhlah / bt tstttuUac at aa7 •» tlaa, sadar llaltatlsBi l9s>»d bj laotlsa Zl
«f lh« 8*oo&d Ilbart/ Soad ict, «• aaaadad

iaoaat «f Mesrltiaa oatitaadlac labjaot t« laah itatrntair dak* llaltatloai

0. 8. a«T»raaut ••evirttiti liratl aad«r tha Sacsad Llbartj laad iat, at aaaadad 850,77^

Oturaataad ••esrltlai (anlsdlac thoM hald V >k* traaraiy) 2j

*atal aasasl sf taeurltlai oatitaadlac nkjaat ie atatatair dabt llaltatlsa

Balanoa Itaoabla oadar llaltatloa

Source: Buraau of the Public Debt,

275,000

250,777

2U,?23

Table 2.- Application of Llnltatlon to Public Debt and Guaranteed Securities

Outstanding April 30, 1040

(la allllaai of dallara)

Clait af laovlty
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding April 30, 1940^
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Govemment

and Outstanding April 30, 1040 i- - (Continued)
(In mlUlooa of dollar*)

T*ar

onth
Oacorlptlon of •curltj ^

Aaoimt of Bftturlties

riud
atu-
ritj
Isauel

Callable leauai
olaiilflMl t>j

yaar of:

yirtt
caU

Tmal
a\u-
rltj

Data
bank r«-

• tnctad
laeuaa
bacoOB
bank
sllglble

1/

Taar

BOCtb
Daacrlptloo of aaourltf 2/

Aao\ait of aturities

rixsd
atu-
rltr
lasuaa

Callabla laauaa
ola«aifi»4 b7
jaar of:

rixat
oall

rinal
atu-
rlty

Data
bank re-

•trlctad
laauaa
baoOM
bank
ellglbla

i/

1956

Mar..

Juna.

Sapt.

1958

Nar..

Juna.

1959

June.

Sapt.

i960

Har..

Dec.

1961

June. .

.

1962

June. .

.

Dec.

1963

Juna.

Dec.

.

2-1/211 Bond

2-lA» Bond

2-3A* Bond

2-lA* Bond

3/15/56-58.

6/15/51.-56.

9/15/56-59.
9/15/56-59.

Total.

2-l/2» Bond - 3/15/56-58....

2-3/k* Bond - 6/15/58-63

Total.

t-l/kii Bond

2-3/li1l Bond
2-l/ki Boitf

2-lA> Bond

6/15/59-62

9/15/56-59
9/15/56-59

12/15/59-62

2-7/8* Bond

2-3/lt* Bond

3/15/55-60.

12/15/60-65.

3*

2-I/I1* Bond
2-1/216 Bond

Canal boot - 6/1/61

6/15/59-62.
6/15/62-67.

2-l/U* Bond - 12/15/59-62.

Total

2-3/li* Bond

2-1/211 Bond

6/15/58-63.

12/15/63-68.

Total.

50

i.Wg

982
3,823

6,253

919

919

5,281.

3, ".TO

8,75't

1,1.85

1,1.85

2,U8

2,118

2,831

2,831

681

661

1,1.1.9

1,W.9

982

3,883

u.eoi.

2,611

2,611

5,281.

3,1.70

8,751.

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

196I.

Juna.

1965

Mar..

Dec .

.

1966

Nar..

1967

Juna.

Sept.

Dec.

1968

Dec.

1969

June.

Dec.

.

1970

Mar..

1971

Mar..

1972

June.

Sept.

Dec

.

2-l/2f Bool

2-1/2* Bond

6/I5/6I.-69.

12/15/611-69.

2-1/2* Bond - 3/15/65-70.

2-3/U* Bond - 12/15/60-65.

Total.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/62-67.
2-1/2* Bond - 6/15/67-72.

2-1/2* Bond - 9/15/67-72.

2-1/2* Boi^ - 12/15/67-72.

2-1/2* Bond - 12/15/63-68.

2-1/2* Bond - 6/15/61.-69.

2-1/2* Bond - I2/I5/6I.-69

.

Total.

2-1/2* Bond - 3/15/65-70..

2-1/2* Bond - 3/15/66-71..

2-1/2* Bond - 6/15/67-72..

2-1/2* Bond - 9/15/67-72..

2-1/2* Bond - 12/15/67-72 •

Total

3,761

3,838

7,600

5,197

5,197

3,1.81

7,967

2,716

11,689

22,372

1,1.65

1,1.85

2,U8

2,118

2,831

3,761

3,838

7,600

5,197

3,1.81

7,967

2,716

U,689

22,372

1./15/53

9/15/53

8/1/51.

12/1/51.

5/5/52
6/15/62

12/15/62

12/1/52

1./15/53

9/15/53

2/1/51.

12/1/51.

6/15/62

12/15/62

Source: Dallj TreaauiT Stateasnt and Bureau of the Public Debt.

^ Excludes poetal eaTln^ bonds.

2/ It should be noted that callable Issues appear tvlce In thie columif

once In the jear of first call and a^ln In the jear of final matu-

rity. Callable iBsuss vlth respect to which a definite notice of

call has been nade, boweTer, are listed as fixed aaturltlea. Tor
date of Issue of each security, see "Market Quotations"; for tax

status, see "Treasury Surrey of Ownership".
Bank restricted Issues nay not be acquired by ccoaerclal banks

(with minor exceptions) prior to a specified date.
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Table 2.- Offerings of Treasury Bills
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DEBT OPERATIONS,

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,
and Certificates of Indebtedness
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States Government

Sate of

rs fundi a«
or retlr«-

nent

Called or maturing tecurltj 1/

BascrlptioB Ikte of
iaau«

Aaount
out-
standing

Slspoiltlon offers
ty rreaeury^

Calh
retire-
ment

Sxehange
eecurlty
offered

Reeulte of exchan^ offera

changed

Turned In for caab

federal
Beeerre
BanksV

other
InTestora

Qeaerlptlon of urn

•eeozitj offered

(In Bllllona of dollars)

9/15A7

10/1/1(7

10/15/1*7

11/1/1.7

12/1/1.7

1-1/2^ Treas. note - 9/15/1.y-A
1-1/1.* Treaa. note - 9/15/I.7-C

Total for 9/15/I.7

7/9* Cortlflcate - I0/I/I.7-J

1.-1/1.* Treea. tond - IO/15/I.7..

7/8* Certificate - ll/lA7-K

7/8* Certificate - 12/lA7-I.
2* Bond - 12/15A7..

Total for I2/I/I.7

1/1/1.8

S/l/W

3/1/1.8

U/l/W

6/1/1.8

7/1/1.8

9/15/1.8

lO/l/W

12/15A8

I/1A9

2/1A9

3/1A9

U/1/U9

6/1/1.9

7/8*

7/8*

Certificate

Certificate

7/8* Certificate
2* Treaa. bond
2-3/1.* Treaa. bond

1/1/1.8-A

2/1/1.8-B

3/1/1.8-C

3/15/1*..
3/15/1.8..

Total for 3/1/I.8

7/8* Certificate - l/l/US-D

7/8*
1-3/1.*

Certificate - 6/1/I.8-E

Treaa. bond - 6/I5/I.8..

Total for 6/l/l.a

7/8* Certificate - 7/l/l.&-y

7/8* Certificate - 7/1/1.8-G

7/8* Certificate - 7/I/I.8-H

Total for 7/1/I.8

2-1/2* Treaa. bond - 9/15/I.8..

1-1/2* Treaa. note - 9/l^/h8-k

1* Treae. note - lo/l/l*-B
1* Certificate - IO/1/I.8-J

1* Certificate - I0/I/I.8-K

Total for lo/l/W

2* Treaa. bond - 12/15/1.8

l-l/8|6 Treaa. note - 1/1/I.9-A

l-l/8|6 Certificate - I/I/I19-A

Total for 1/1/1.9

1-1/^ Certificate - 2/1/1.9-B

1-1/8* Certificate - 3/1/I.9-C

1-1/^ Certificate - 1./1/1.9-I)

1-1/8* Certificate - 6/lA9-"E
2* Treaa. bond - 6/15A9

Total for 6/1A9

7/12/1.3

12/1/1.1.

10/l/l«)

10/16/22

11/1/1.6

12/1/1.6

12/15/38

I/1A7

2/1/1.7

3/1/1.7

3/15/1.1

3/I6/36

I./1A7

6/1/1.7

12/1/1.2

7/1/1.7

8/1/1.7

9/1/1.7

3/15/38
3/15/1.1.

9/15/1.7

10/1/1.7

11/1/1.7

12/8/39

12/1/1.7

1/1A8

2/1A8

3/1A8

1./1A8

6/1A8
1/15/1.2

2,707
1,687

l.,395

l.lAo

759

1,775

3,281
701

3,982

3,131.

3,91*7

2,11.2

1,115
1.223

l*,l.8l

1,321

1,777
3,062

lt,839

2,71*2

1,127
2,209

6,078

1.51

3,71.8

1*,092

1,351*

1,1.67

6,913

571

3,535
2,592

6,127

2,189

3,553

1,055

l.,301

1,011.

5,315

759

1.51

2,707
1,687

I., 395

1,U0

1,775

3,281
701

3,982

3,13'*

3,91*7

2,11*2

1,115
1,223

l.,l.8l

1,321

1,777
3,062

l*,839

2,71*2

1,127
2,209

6,078

3,71*8

1*,092

1,351.

1,1.67

6,913

571

3,535
2,592

6,127

2,189

3,553

1,055

I*, 301
1,011.

5,315

1,1.67

2,908
627

3,535

2,592

2,189

1,687
899
967

3,553

1,055

1,618
2,683

It, 301

2,601
1,079
2,103

5,783

3,596

3.912
1,257
1,3«

6,535

519

3,299
2,396

5,695

1,993

2,922

963

U,106 p
913 P

5,018 p

203

139

139

1«)0

1,611.

285
75
101

1.60

106

88

MO

127

175

302

86

105

23I.

71.

308

ll*2

11*1*

169
11*1

156

1*67

160

159

J7»

538

11*1

1*8

106

295

152

180

97
101

378

236
196

1*

1*

1*

1
1-1/8*

Troas. note

Cartlflc&te

CartlfIcata

Treaa. note

1-1/8*

1-1/8*

Certificate

Certificate

10/l/l*8-B

10/l/l*8-J

10/1/1*8-1:

1/I/I.9-A

I/1A9-A

2/1A9-B

1-1/8* Certificate - 3/lA9-C

1-1/8*

1-1/8*

Certifloate

Certificate

I./1/I.9-D

0/1A9-E

1-1/8* Certificate - 7/lA9-»

1-3/8* Treaa. note

l-l/U* Certificate

1.32

108

231

92

195 p
101 p

1-iA*

1 1-1/1.*

1-1/1.*

1-1/1.*

1-1/1.*

1 1-1/1.*

CertlfIcata

Certificate

Certificate

Certificate

Certificate

Certificate

1*A/50 -A

IO/I/U9-G

I2/15A9 -H

1/1/50-A

2/1/50-B

3/1/fO-C

U/1/5O-D

6/1/5O.Z

297 P

Source: Bureau of the Public Debt.
ij Original call and maturity datee are ueed.
2/ Prior to the refunding operations of March 1, 19h6, maturing isauee

were either paid off in full or the holders were given the privilege
of exchange into enother security in full. Beginning with that oper-
ation, some maturities have been split by the TreaBury Into a stated
portion Tor cash retirement with the remainder covered by an offering
of an exclian^e security.

^ Beginning with the November 191^7 operation, arrangementB were made
between the Treasury and the Federal Peaerve System whereby all or
a part of the System's holdings of certain maturing and called se-
curities would be presented for cash redemption,

p Prelimlna-^^.
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DEBT OPERATIONS.

Table 5.- Issuance and Retirement of the Public Debt
(In Bllllana of dollar*)

Fiscal
year
or
month



Jane 1949 25

UNITED STATES SAVINGS BONDS.

Unlt»d States savings bonds were first offered for

sale In March 1935- Series A-D were sold from March

1935 to April 1941. Series E, F, and bonds have been

on sale since Hay 1, ig'H. For information on the terms

and conditions of these bonds, see "Treasury Bulletin'

Issues for Deeemb«r 19*^7, page 3I, and October 19'^5.

pages A-1+ and A-5. Sales and redemptions data by States

are published at the end of each calendar and each fis-

cal year after June 30, 19*^7 • Sales by denominations

are also published semiannually after December 3I, 19'^7•

In the following tables sales figures are quoted

at Issue price, and redemptions and amounts outstanding

at current redemption values. Amounts of Series out-

standing are quoted at par. Matured bonds which have

been redeemed are Included In the figures on redemp-

tions. Matured bonds outstanding are reflected In the

Interest-bearing debt until all bonds of the eeries

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Summary of Sales and Redemptions, by Series

Cumulative through April 30, 1940

Series
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series B, F, and G

Balsi 1/
Aooruad
dltoount

plus
accrued
discount

Rodosptlons £/

Total Saloa
prloa

Aeoniad
dlacoimt

Aaoisit

outatandlng
( Intereat-

baarlns
dabt)

(In BlUlona of dollar*)

Parcant of
OQthXj
radaaptlolu
to aaount
outatandlng

Sarlaa S, T, and C

flacal jaara:

Wkl
Wli?
Wis
I9W1

WkJ
W""*
19^7
igM

Calandar jaara:

wEiTTTrrr. . .

.

wiis
19'>3

WW
19l«5

19W
19''7

19ka

Hoptha:

Wl^July
Ai^uat. .

.

September

October.

.

Roramber

.

Deceabar.

19>>9-Jan\iai7..

Fatruarr..

March....

April

66lt

5,993
U,789
15,''98

H>,891
9,612
7,208
6,235

2,537
9,157
13,729
l6,olili

12,937
7, ''27

6,69l>

7,295

1,673
''73

U12

US
U19
5U0

61>7

599
590

.
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UNITED STATES SAVINGS BONDS-

Table 3«- Sales and Redemptions of Series E, F, and G - (Continued)

Period Sales 1/
Accrued
dlecount

Sales
plus
accrued
dlecount

Redemptions 2/

Sales
price

Accrued
discount

Amount
outstanding
(interest-
bearing
debt)

( la mllllone of dollare)

Percent of
monthly
redemptions
to Bjnount

outetandlng

Fiscal years:

19ltl

I9U2
191*3

I9UI*

191*5

19U6

19^7
I9U8

Calendar years

;

19»*1.-

I9U2
19li3

19"* 1*

19U5
I9U6 ,

191*7

191*8 ,

Months I

19U8-Julj
August. . .

.

September.

Oo toller..,

NoTamber .

,

December .

.

I9U9-January. .

.

FebruaiT,
March

April....

67
•35
758
802

679
1<07

360
301

208
652
7U5

773

595
325
3't2

I198

2U6
18
lU

lU

15
22

29

32
26

19

2

9
19

33
"•7

61

2
ll

13

25
to

67

67
•35
760
811
698
UW
k07
362

208
65"t

750
786

621
365
396
566

25l>

22

19

19
20

30

38
36

31

2k

3

17
58
89

ll»9

203
206

7

35
77

106
189
203
222

22
21

19

17
18
16

19

18
15

16

3

17

57
88

1'.7

197
198

7

35
77

lOU
185
196

211

21
20
18

16
17

15

18

Hp
lUp

15 P

1

1
k

7

U

67
U99

1,2U2

1,996
2,6oU

2,895
3,099
3,255

207
85U

1,569
2,278
2,793
2,969
3,162
3,505

3, '•87

3,'*88

3,'*e7

3,'»89

3,1*91

3,505

3,52lt

3,5't2

3,558

3,566

Serlea G

Fiscal yeara:

WUl
19''2

19't3

19"* It

WltS
19W
19''7

igitS

Calendar years:

W""!
19l»2

WM
19't'i

19''5

191*6

191*7

191*8

Months

:

191*8-July
August. .

.

September

Oc tober .

.

November

.

December.

191*9-January .

.

February
March

April. ...

395
2,032
2,759
2,876
2,658
2,l>65

2,561
1,907

1,185
2,516
2,6lt0

2,891
2,520
2,637
2,267
2,573

l,0lt8

122
91*

96

95
120

180

182
11*9

lOlt

395
2,032
2,759
2,876
2,658
2,1*65

2,561
1,907

1,185
2,516
2,6ltO

2,891
2,520
2,637
2,267
2,573

l,0lt8

122
9U

96

95
120

180

182

11*9

lOl*

1

12

55
131*

220
31*8

1.69

566

2

29
89

181
261*

1*26

512
618

57
55
51

52

53
51

57
1*9

1*9

l(l>

1

12

55
131*

220
3I18

I469

566

2

29
89

181
26U
Il26

512
618

57

55
51

52

53
51

57
1*9

1*9

391*

2,1*11*

5,119
7,861

10,299
12, It16

111, 508
15,850

1,183
3,669
6,221
8,931

11,186

13,397
15,152
17,108

I6,8lt2

16,908
16,952

16,996
17,039
17,108

17,230
17,363
17,1*63

17,523

Source: Daily Treasury Statement; Office of the Treasurer of the U. S.

1/ Beginning with June 19l*7, Series E sales Include small amounts of

unclassified sales consisting of Series E, F, and G. These amounts
are substantially less than the sales reported as unclaselfled In

the Dally Treasury Statement. The greater part of that Item con-

elBts of sales for which information Is available as to the series
but not the year of Issue. On the basis of that information such

sales are included in this table according to series. Prior to

Juno 191*7, It was possible to distribute by series all sales re-
ported as unclassified In the Daily Treasury Statement.
Series E redemptions include small amounts of unclassified Series
A-D redemptions beginning with October 19l*l*, and small amounts
also of unclassified F and G redemptions, beginning with
June 19lt7.

Lees than $500,000.
Preliminary.
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TREASURY SAVINGS NOTES,

Treasury eatings notes (originally designated tax

savings notes ) hare been Issued In four series: Series A

fron August 1, iglH, through June 22, 19'*3; Series B from

August 1, IS**!, through September 12, 19l»2; Series C froB

September lU, 1942, through August 31, I9W; and Series D

on continuous sale beginning September 1, 19'^. Details

oonoernlng terms and conditions for purchase and redemp-

tion, and Investment ylelda of Series D notes will be found

In the "Treasury Bulletin' for October 19'*8, page A-1.

Similar Information concerning Series C notes will be found

In the "Treasury Bulletin" for October 19'+5, pages A-4

and A-3. Tor details ooncernlng terms and conditions,

Investment yields, and tax payment or redemption values

of Series A and B, see "Annual Report of the Secretary

of the Treasury" for 1942, pages 207 aJi* 220, and for sales

and redemptions by fiscal years and months, see 'Treasury

Bulletin" for February 19U6, pages 42 and U3.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included In the figures on redemptions. Matured notes out-

standing are reflected In the Interest-bearing debt until

all notes of the series have matured, when they are trans-

ferred to matured debt upon which Interest has ceased, In

accordance with the practice of the Dally Treaeury Statement.

Table 1.- Summary of Sales and RedemptlonB by Series, Cumulative through April 30, 1040

(In lU.lona of lollan)

Serial
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In milllonfi of dollars)

End of
fiscal
year
or month
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0WKER3HIP OF FEDERAL SECURITIES.

Table 3.- Estimated Ownership of Federal Securities by Bank
and Nonbank Investors

(Fsr TaluM y - Ui MUlona of doUon)

Ei^ of

onth

ToUl
Taitnl
••curltles
out«t«xid-

ins 2/

E«U b7 bank*

irclal

2/

Fadaral
Baaorro
Baoka

Hald b7 Donbank loraaton

Total
IndlTld-
uala y

Znauranoa
coHpanlaa

Mutual
aarlsga
banka

Otbar
oui'yura-

tlooa and
aaaocia-
tlona i/ 6/

Stata and
local
goraxiD'

anta 2/

U. S.

Ocranaant
Inraateant
acoounta 6/

1939-Dacaaber

19kO-Juna
Daoaabar

19bl-Juna
Dacaabar

19>i2-Juns

Dacaaibar

19k3-March
Juna
Saptaaibar

Dacaabar

19>>k-lterch

Juna
Saptambar
Dacamber

19't5-March
Juna
Septanbar
Decembar

19l>£-rabruar7 (Paak)
March
Juno
Saptenbar
Dacambar

19l»7-March

Juna
Saptadbar
Dacaabar

19l>d-January
Fabrxiary

March

April
May
Juna

July
Auguat
Saptaabar

Octobar
Novambar
Daceabar

19I19-January
Fabnary •

.

March p

1.7.6

k8.5

50.9

55.3
6U.3

77.0
112.5

119.9
lUo.8
162.3
170.1

187.0
202.6
2U.1
232.1

235.1
259.1
262.6

278.7

279.8
276.6
269.9
265.8
259.5

259.3
258.U

259.2
257.0

256.7
25I1.7

253.1

252.3
252.3
252. It

253.''

253.1
252.7

252.5
252.6
252.9

252.7
252.7
251.7

18.1.

18.6
19.5

21.8
23.7

28.7
'.7.3

50.1
59.".

67.2
71.5

76 .2

83.3
87.1
96.5

97.1.

106.0

107.3
115.0

116.7
112.8
108.2
lOlt.3

97.9

9'..1

91.9
92.2
91.3

90.9
es.k
86.0

86.5
86.2

85.9

86.5
86.1.

85.9

86.1
85.8
86.0

85.0
8U.7
82.

b

15.9

16.1
17.3

19.7
21.1.

26.0
Ul.l

U1..2

52.2

58.3
59.9

6i>.o

68.U
70.5
77.7

77.7
SI..2

81. .0

90.8

93.8
90.2
8k. I.

80.2
7U.5

69.0
67.1.

65.1

66.1
65.6
61. .6

65.2
6U.9
62.5

63.1
62.6
62.6

62.9
62.3
60.7

2.5

2.5
2.2

2.2
-2.3

2.6
6.2

5.9
7.2
8.9
U.5

12.1
IU.9
16.7
18.8

19.7
21.8

23.3
2I1.3

22.9
22.6
23.8
2lt.O

23.3

22.6
21.9
22.3
22.6

21.9
21.0
20.9

20.3
20.7
21.1.

21.3
21.6
23.1.

23.0

22,

22.

21.7

29.3

29.9
31.5

33.5
ko.6

1.8.3

65.2

69.8
81.U

95.1
98.7

110.8
U9.3
123.9
135.6

137.7
153.1
155.2
163.6

163.1
163.8
161.7
161.5
161.6

165.2
166.5
167.0
165.7

165.7
166.2
167.0

165.8
166.1
166.

U

166.9
166.7
166.8

166.1.

166.8
166.9

167.7
168.1

169.3

10.1.

10.3
10.9

11.5
Ik.l

l8.k
2k.

5

27.7
31.7
36.0
38.k

k3.6
k6.5
k9,2

53.5

5k.9

59.8
60.7
6k .8

6k .6

6k.8
6k.l
6k .0

6k .9

66.5
67.1
66.7
66.6

66.6
66.7
66.8

66.8
66.9
67.0

67.2
67.3
67.3

67.

k

67.

k

67.6

67.9
68.2

68.5

6.3

6.5
6.9

7.1
8.2

9.2
U.3

n.2
13.1
Ik .7

15.1

l£.k
17.3
18.3
19.6

20.

k

22.7
22.5
2k .k

2k.

8

25.0
25.3
25.

k

25.3

25.1
25.0
2k.

7

2k.

3

2k.

1

23.9
23.8

23.5
23 .k

23.2

23.0
22.6
22.3

21.9
21.7
21.5

21.6
21.5
21.

k

3.1

3.1
3.2

3.k

3.7

3.9
k.5

k.6

5.3
5.9
6.1

6.8
7.3
7.7
8.3

8.7
9.6
10.0
10.7

U.l
U.2
U.5
11.7
U.8

12.0
12.1
12.1
12.0

12.0
12.0
12.1

12.0
12.0
12.0

12.0
11.9
11.7

U.6
11.5
U.5

U.6
U.6
U.6

2.6

2.5
2.k

2.k
k.k

5.k

U.6

12.1
15.5
20.7
20.0

23.

k

25.9
2k .8

28.1

26.5
30.9
29.9
30.2

27.9
28.0

25.3
23.6
22.k

23.3
22.3
22.3
21.2

21.1
21.3
21.7

20.9
21.2
20.7

20.

k

20.5
20.8

20.7
21.2
21.2

21.

k

21.3

22.1

.k

.5

.6

.7

.9

1.0

1.0
1.5
2.0
2.1

2.6

3.2
3.5
k.3

k.k

5.3

5.5
6.5

6.7
6.7
6.5
6.k

6.3

6.7
I.l
7.2

7.3

7.3
7.k

7.8

7.8
7.7
7.8

7.9
8.0

7.8

7.8
7.9
7.9

7.9
7.9
8.0

6.5

7.1
7.6

8.5
9.5

10.6
12.2

13.1
Ik.

3

15.8
16.9

18.1
19.1
20.6
21.7

22.9
2k.

9

26.6
27.0

28.0
28.2
29.1
30.

k

30.9

31.6
32.6

33.9
3k.

k

3k .6

3k .9

35.0

3k.

8

3k.

9

35.7

36.

k

36.5
36.8

36.8
37.0

37.3

37.k

37.5

37.7

and F, are Included at current

S. Govemaant, but

^ United Statae earlnga bonda, Serlaa A-D
redeaptlon raluea.

2/ Includes &U aecurltlee laaued or gunrontaed by the U
ezcludaa guaranteed aecurltlee held by the Treaaury.

^ Conslata :)f cccBorclal banke, truat coopanles, and etock eavlnga banke In
the Qhltad Statae and In Tarrltorlee and Inaular posceealona. Flgurea
exclude uecurltlea held In truat departoanta.

k/ Includes partnershlpa ancf personal trust accounts

.

2/ Includes aavlnga and loan aaeoclAtlcna, doalere and broken), and Inreet-
aento of foreign balances and IntematloDJil accounts In this country. Be-
ginning with Deceaber 19k6, Includea Inraataenta by the International
Bank for Reconstruction and DeTelopoent a«l Intamatlonal Monetary FuM

In special ncnlntareat-baarlng notae Issued by the 0. S.
CoTemnsnt

.

6/ Holdings by Federal land banks ore Included \mder "Other corpo-
ratlona and oasoclatlons" Instead of "U. S. Covemaent Inreat-
Dent accounts" beginning with June 30, 19k7, alnce the propri-
etary Interest of the United States In these banks ended
June 26, 19k7.

2/ Conslsta of trust, sinking, and InTeataent funds of State and
local govamaenta and their agencies, and Terrltorlea and
Insular posoeaslona.

p Preliminary.
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. TREASUBY SUFVEY OF OWNERSHIP, MABCH 31, 19't9

The Treasury Survey of Ownership covers securities

Issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance companies

in the United States. Data were first published for

March 31, ig"*!, In the May igl*! "Treasury Bulletin".

Information on the distribution of ownership by types

of banks and Insurance companies Is published each month.

Additional Information showing the holdings of commercial

banks distributed according to Federal Reserve member

-

bank classes and nonmember banks Is published for June ^0

and December 31.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Par Taluee - In Billions of dollars)

ClasBlflcatlon
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, TREASURY SURVEY OF OiflffiRSBIP, MARCH 31, I9U9

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues

(Par Taluaa - In llllaaa of dollara)

laeue

(Tax etatua 2/ ^* ahovn In parentheeaa)
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, TREASUKY SUKVEY OF OUNERSHIP, MAECH 31, 191*9

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued)

(Par Taluee • In mlUiona of dollars)

Issue

(Tax status 2/ 1-a shown In parentheses)
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. TFJIASUFY SURVEY OF OWNERSHIP, MABCH 31, 19'»9

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par TalueB - In BlUlooa of lollAn)

IMU*

(Tax atetus 2/ la aboon In parantliaaaa

)
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. MABKEH- QUOTATIONS, APRIL 29, 19'*9-

Market quotations shown here are over-the-counter

closing quotations In the New York market for the last

trading day of the month, as reported to the Treasury by

the Federal Heeerve Bank of New York. The securities

listed In Section 1 Include all public marketable secu-

rities Issued or guaranteed by the United States (Jovern-

ment except those not regularly quoted In the market.

The Issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only public marketable interest-bearing guaranteed

securities outstanding. Section II lists the public

marketable securities issued by Federal agencies but

not guaranteed by the United States Government.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable)

Amount
out-



36 Treasury Bulletin

MAFKBT (JUOTATIO^B, APRIL 29, I9U9.

Section I - Securities Issued or Guaranteed by the United States Government

Table 4.- Tax-Exempt Bonds 2/
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YIELDS OF TREASURY SECURITIES APR. 29,1949
Based on Mean of Closing Bid and Ask Quotations

•50 '52 '54 •56 •58 •60 •62 •64 •66 •68 •70 •72

PERCE
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods

(Percent per annua)

Partially
I tax-exavpt

|

Taxable

bonda i/

High-
grade
corporate

Partial17
tax-exeapt
Treaeur7
bonile i/

Taxable
Treaaury
bonda ^

Blgh-
grade
corporate
bonda

Partially
tax-exeapt
Treaaury
bonda 1/

TiLXable

Treaaury
bonda i/

High-
grade
corporate
bonda

Annual eerie* - calendar year aTeragea of aonthly aeries

1933

W""
1935
193*
1937
193a

19^3-Jan..
reb..
Mar..

Apr..
Hay..
June.

July.
Aug..
Sept.

Oot..
Rot..
Dae..

19U>-Jan.

.

Tab..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Wot. .

Deo..

19l>5-Jan..

Tab.,
Mar..

3.31
3.12
2.79
2.69
2.7'i

2.61

1..38

3.93
3.K
3.19
3.27
3.12

1939.
19W).
19''1.

19'»2.

19'»3.

I9W..

2.1.1

2.26
2.05
2.09
1.98
1.92

S.U6
2.1i7

2.U8

2.92
2.77
2.67
2.75
2.6it

2.60

19k5.
19k6.
19k7.

19''8.

1.66 i/ 2.37
2.19
2.25
2.l>l>

2.5k
2.kl>

2.57
2.81

Monthly aeries - aTerages of dally figures

2.U
2.U
2.12

2.05
1.96
1.91

1-91
1.92
1.90

1.90
I.9U
1.95

1.95
1.93
1.91

1.9''

1.9l>

1.91

1.89
1.90

1.93

1.93
1.90
1.87

1.81
1.75
1.70

2.l>«

ZM
2.U8

2.U8
2.U6
2.1i5

2.U5
2.U6
2.U8

2.i>e

2.U9

2.U9
2.U9
2.1i8

2.1'Q

2.I19

2.U9

2,k9
2.U8
2.1t7

2.U8
2.U6
2.1.8

2.1.1.

2.38
S.kO

2.70
2.68
2.70

2.68
2.65
2.63

2.58
2.57
2.59

2.60
2.61
8.63

2.65
2.65
2.6U

2.61
2.58
2.58

2.59
2.57
2.55

2.55
2.61 g/
2.59

2.58
2.56
2.51

191'5-Apr..

May..
June.

July.
Aug..
Sept.

Oct..
Hot..
Deo..

191.6'Jui.

.

Mur..

Apr..
May..
June.

July.
Aug.

.

Sept.

Oct..
Rot,.
Deo..

191.7-Jan.

.

Feb..
Mar..

Apr..

May..
June.

1.68
1.68
1.63

1.63
1.68
1.68

1.62
1.56

1.511/

2.39
2.39
2.35

2.31.

2.36
2.37

2.35
2.33
2.33

2.21
2.12
2.09

.08

.19

.16

.18

2.28

2.26
2.25
2.2it

2.21
2.21
2.19

2.19
2.19
2.22

2.1.9

2.53
2.51.

2.53
2.56
2.56

2.51.

2.5*
2.51.

2.U3

2.36
2.35

2.37
2.UI1

2.k2

2.U1
2.1.1.

2.50

2.51

2.J1
2.55

2.1.8

2.U8
2.1.9

2.1.9 2/
2.1.9

2.50

191.7-July.
Aug. .

Sept.

Oct..
Not. .

Deo.

.

19U8-Jan.

.

reb..
Mar..

Apr.

.

May..
June.

July.
Aug..
Sept.

Oot..
Rot..
Deo..

191.9-Jan.

.

Feb..
Mar..

Apr.

2.25
2.21.

2.21.
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INTERNAL REVENUE COLLECTIONS,

Table 1.- Suomary by Principal Sources i^

(lo thou««iid« of dolljtfv)

riac&l 7*ar
or Bonth

Total ra-

c«lpt« frta
iDtcmal
rrr»nu»

Tr«asur7
StcUaant)

Total
Intaroal
rvTonu*
C0lI*Ctl0Q«

laocae aod proflta taz*a

Total
Incoae

fTOflta

lodlTldual
iaooH

Corporation
iDGOaa and
profSU 2/

bVloTBsnt tazaa

Total

ant

Social aaoorlty

OU-a«a
iMuraDOa aot la-

auranoa

Railroad
ratlra-
eot

19kl.
19W.
19*3.
19W.

19^.

19k8.

19W-Jul7
Auguat...
Saptaabar

Octotwr..
Roraabar.
Dacaabar.

19l»9<January ,

.

Fabruary

.

March..

7,361,675
12,993,118
M,1^3,969
kl,68l.,987

k3, 90S,002

kO, 310, 333
39,379,k09
kl.ess.kSj

1,997,70?
2,720,0S6
"i, ''37,896

2,013,k52

2, 73k, 371
3,878,k87

3,k52,88l

3,782,837
5,987,657

10,llil

-36,797
-?2"',755

1,565,"»T7
+101,66k

-361.569
<e71,136
-11,051

-362,288
-3k5,889
519,83k

-259,k68
-310,7k3

691,920

-226,7X8
-kJ.8,290

557,321

7,351,53k

13,029,915
22,368,72k
ko, 119, 510
k3, 800, 338

kO, 671,922
39,108,273
kl,86k,536

2,359,993
3,065,915
3,918,062

2,272,921
3,0k5,U5
3,186,567

3,679,599
k, 231, 127
5,k30,337

3,k71,12k
8,006,88k

16,298,888
33,027,802
35,061,526

31,258,138
29.019,756
31,172,191

1,527,393
I,9k2,k81i

3,U5,k75

I,k29,9k7

1,928,815
2,35k.k29

2,962.787

3,152,591
k,55k,667

l,kl7,655
3,262,800
6,629,932
18,261,005
19,03k, 313

18, 701., 536
19.3k3,897
ao.997,781

l,077,k59
1,61.11, k85
l,lk9,228

965,198
1,6U8,952

377,009

2,552,58k
2,a27,k25

2,001,883

2,053,k69
l.,7kk,083

9,668,956
111,766,796

16,027,213

12,553,602
9,676, k59
10.17k. kXO

U.9,9311

297,999
l,966,2k7

I.61i,7k9

279,863
l,977,k20

klO,203

325,166
2,558.78k

925,856
1,185,362
l,k98,705

1,738,372
1,779,177

1,700,828
2,02k, 365
2,38l.3k2

130. k73
39k. 153
83,735

127, 3kl

365,630
88.672

105.W6
k29,178
12k,867

687,328
895,336

l,131,5k6
1,290,025
1,307,931

1,237,825
l.k58.93k
1.612.721

12k, 891
321,610
6.672

121.267
296.966

k.570

73.813
256,651
11,555

100,658
U9,6l7
156,008
183,337
186,1.89

178, 7k5

185,876
208.508

2,837
U,850

550

2,786
11,739
1.628

30,0kli

13k, k95
U,kl3

137,871
170, M19
211,151
265,OU
28k, 758

28k, 258
379,555
560,113

2,7k5
60,692
76,513

3,289
56,92k
82,k7k

l,5k9

38,032
101,899

71acal yaar
or Bonth

Mlacellanaoua Intaroal raranua tazaa

Total
mlacellanaoua
Intamal
peranua

Capital
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INTERNAL REVENUE COLLECTIONS

DOLLARS
Billions

40

30

20

< Fiscal year

^ ''\Comparison first 9 months
m ^^ fiscal years 1948 and 1949

1934 '35 '36 '37 38 '39 '40 '41 '42 '43 '44 '45 46 47 '48 '49

DOLLARS
Billions

1934 36 '38 '40 42 44 '46 48

"DOLLARS
Billions

Corporation Income

and Profits Taxes

1934 '36 '38 '40 '42 '44 '46 48

1934 '36 '38 40 42 44 '46 '49
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INTERNAL REVENUE COLLECTIONS,

Table 2.- Detail of Collections by Type of Tax

(In thouBasd« of dollar*)

T/ps of tax

Fiaoal J9mr

19*7 19*8

»lr«t 9 1 atha of ftioal f—r

19k8 19*9

BlDth Bonth of fl«o«l J—r

19*8
ittmrab 19*8)

19*9

Iiic<— and proflU t«»««
_:

Ii^lTidu&l:
VithhalA b7 i^loran
Othar:

Current g/
Back

TotAl ii^lTldual iBoo^ taxaa

Corporatloo:
Incoas tAxaa:

Cxorant g/
Back

Kxcoaa proflta taxaa:
Z>aclarad ralue ^
ParanuB Act of 19^ k/

Armj and Hbtj coetracta ^
Total corpormtlon Xaacme and proflta tAXaa

Total InccQB and proflta tazea

taplojaant taxaa:

Social aacorlty taxaa:
Old-a^ Inauranca
Ob0Bplo7B0nt inauranca

Total social aocurltj taxaa

Ballroad rvtlreaant

Total a^loTBoot taxaa

Mlacallanaoua Internal reraaue:

Capital etock tax 6/

Eatata tax

01ft tax

Liquor taxaa:
Dlatlllad aplrlta (li^ortad, axclaa)
Dlatlllad aplrlta (dcaoatlc, ezclaa)
Dlatlllad aplrlta, ractlflcatlon tax
Vioaa, cordlala, etc. (laportad, excise)
Vioea, cordlala, etc. (dcnaatlc, exclaa)
Dealera In dlatlllad aplrlta; rectlflara;
anufacturara of etllla (apaclal taxaa)

Staopa for dlatlllad aplrlta Intaoded for export.
Caae tojcpe for dlatlllad aplrlta bottled In bond
Container ataapa
Floor taxaa
Tersonted salt llqxiore

Brevere; dealers In aalt liquors (apaclal taxae).

Total liquor taxaa

Tobacco taxea:

Clears (large)
Clgara (aaall)
Cigarettes (large)
Clgarettaa ( saall)
Simff
Tobacco (cbevlng azkd aaoklng)
Clgaretta papera and tubea
Leaf dealer penaltlea , etc
Cigarette and clgaT floor taxes

Total tobacco taxea

Staap taxea:

Bonds, lesxMS of capital atock, deada of
conrejance, etc

Tranafers of capital stock and similar Interest
aalae

Plajlng cards
Sllrer bullion aalea or transfere

Total staap taxes

Tootaotee at end of table.

9,8k2,2ac

8,950,272
550,7^3

19,3^3,297

5,WH,776
613,320

55,189
3,566,178

9,676, h59

29,019,756

1>58,93'*
185,^—

•

1,6W.,810

3T9,m

2,Og*,36;

1,»7

708,79''

70,*97

121,562
1,563,800

2,906
5*,291

9,10.3

9
7*6

13,282
153

66l,kl8
3,662

2,*7*,756

*8,a89
66
6

1,1*5,262
7,055
36,5*8

539
1
i_

1,237,768

*9,106

21,963
7,782
1,127

79,978

11,533,577

8,8k7,*69
616,73*

20,997,781

8, 86k,251
987,2*8

17,61.3

305,251
16

10,17*,*10

31,172,191

1,612,781
208,508

1,821,289

?60,U3

2.381,3*2

1,723

822,380

76,965

109,965
1,326,261

3*,983
2,533

58.*29

9,500
7

W.7

12,036
*3

697,097
l.,020

2,255,320

k6,686
66

5
1,208,199

7,372
37,02*

926
1

2

1,300,280

50,771

20,37*
7,867

*5*

79,*66

8,5**,0O6

7,130,*98
*53,6l6

16,128,11*

6,587,296
7*3,777

13,**7
259, *8l

16

7,60*,017

23,732,131

1,1*9,**5
191,165

1,3*0,610

*16,951

1,757,562

2*1

578,167

67,936

82,587
1,065,035

28,2*3
2,070
k*,571

6,731
k

373
9,603

39
521,232
2,933

1,763,*19

35,631
k6

3

885,377
5,*8l

27,912
655

955,108

38.059

lk,301
6,2k2

380

58,983

7,6k9,797

6,U8,597
k75.a29

lk,2kk,223

7.951.55*
593.705

13.226
165.8*8

32_

8,72*, 365

22,968,589

1,217,996
207.3*2

l.*25.338

*8*,U9

l,a*9,*57

5,551

563,396

51,287

93,217
989,980
26,6*0
2,013

*8,792

6,788
7

328
9.19k

17
50*, 591

3.175

1.68k, 735

3*.602
k6

5

91*. 392
5.k90

26,536
6lk

981,687

35,579

13.795
5.952
619

55,9*5

279.239

1,986,021
*7.639

2,312.899

2,138,1*1
138,023

1,1*1
20,277

2,297.582

*,6l0,*8l

16,929
8,50*

25,k3*

113.6*9

139,083

12

71,97*

53.501

8,797
92,056
2,*28

20k

5,536

100
•

k6

871
2

5*. 05*

58_

I6*,lk7

3.816
6
•

ioe,o*i
6*0

3,000
88

109,592

3.925

1.3*6
811
32

6,U5

155.697

1,782.7*1
63.**5

2,001,883

2.*13.3*5
U5.8*2

2.193
21, *0*

2,552,78*

*,55*.667

n,555
11,*13

22,968

101,899

12k, 867

62,735

kl,8l3

10,118
111,367
2,8k2

168
6,000

Ilk
1
31

1,107

56,817
68

188,633

3,659
6
•

109,118
677

3,012
67

116,539

3.581

1,182
812

7

5,581

(CoDtlnued on follovlng PM*)
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^ - (Continued)

( In tbousaDde of dollare

)

Type of tax

FlBcal year Flret 9 months of flBcal year

19lt7 i9l»8 19l»8 19U9

ninth month of fiscal year

I9W
(March 19l'8)

I9U9
(March 19lt9)

MlBcellaneoxiB internal revenue (continued):

Manufacturers* excise taxes:
Lubricating oils
Gasoline
Tires and tuhee
Automobile trucks and buses
Other automobiles and motorcycles
Parte and accessories for automohlles
Electrical energy
Electric, gas, and oil appliances
Electric light hulhs and tubes
Badio sets, phonographs, components, etc
Phonograph records
Mus leal ina truments
Mechanical refrigerators, air-condltloners, etc..
Matches
BujBlnese and store machines
Photographic apparatus
Sporting goods
Firearms , shells , and cartridges
Pistols end reTolvers
Bepealed taxes jj

Total manufacturers ' excise taxes

Retailors* excise taxes:

Furs
Jewelry
Luggage
Toilet preparations

Total retailers' excise taxes

Miscellaneous taxes:
Sugar Act of 1937
Telephone, telegraph, radio, and cable facilities
Local telephone service
Transportation of oil by pipe line
Transportation of persons, etc
Transportation of property
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc

Admissions to cabarets, roof gardens, etc
Club dues and initiation fees
Bowling alleys ,

pool tables , etc

Coin operated devices
Adulterated and process or renovated butter, and

filled cheese
Oleomargarine, Including special taxes
Narcotics, Including marihuana and special taxes.

Coconut and other vegetable oils processed
National Firearms Act
All other, including repealed taxes not shown

separately jj

Total miscellaneous taxes

Total mlsoellaneoiiB Internal revenue

Total Internal revenue collections

Ad Justanent to Dally Treasury Statement

Total receipts froo internal revenue (Dally Treasury
Statement)

92,015

17'»,927

62,099
20U,68o

99,932
63,01lt

65,608
23,180
63,856
8,lt92

10,151
37,352
8,U13

25,183
36,163
17,0511

9,031
38I.

181.

1, '•25, 395

97,'t8l

236,615
81t,588

95,51'2

51't,227

59,152
252,71.6
l61»,9l*l»

16,988
2UU,003

275,701
8,560

392,873
63,350
23,299
1»,1.58

20,1.32

30

5,871.

792
17,208

720

1,551,11.0

8,06U,152

39,108,273

••271,136

39,379,'.09

Source: Dally Treasury Statement for total receipts from Internal revenue;

reports by oolleotors of internal revenue for collections by type

of tax,

1/ Excludes collections for credit to certain trust accounts for

Territories and Insular poseeselone, etc.; Includes corporation
income tax on Alaska Railroad.

2/ Current collections consist in general of taxes paid within
twelve months after the close of the taxable year for which the

80,887
1.78,638

159,281.

91,963
270,958
122,951
69,701
87,858
21.,936
67,267
7,532

10,573
58,U73
10,610
32,707
"•3,935

18,828
U,277

1,61.9,231.

79,539
217,899
80,632
91,852

"•69,923

71,21.7

275,255
193,521
18,773

2".6,323

317,203
9,081

385,101
53,527
25,".99

"•,086

19,271

20

9,806
889

25,70l^

9

397

1,655,712

8,311,003

•1,86U,536

-11,051

1*1,853, 1*85

57,311*

360,11.9

123,290
60,225
200,919
89,210
50,730
63 ,".".5

18,81.6

52,205
5,1.12

8,019
1.1,022

7,801.

23,357
32,121.

12,916
7,789
6U2

1,215,1.19

68,509
173,131
61,693
71,511

37".,8U

56,1.00

205,1.59

11.5,877

13,25U
192,781
232,365
6,587

293,573
to, 727
17,621
3,501

16,881

16

7, 11^9

5U1

19,028
8

201

1,251,970

6,266,087

31,755,779

•99,563

31,855,3'^2

59,360
380,382
117,178
UO,967
226,700
9U,i^88

57,787
65,173
19,2W
39,230
l.,93'.

6,61.0

57,577
6,161

211,850
3l.,093

11., 776
8,686

61.1

1,328,870

53, '•18

168,653
63,350
72,UW

357,867

58,690
232,1.59

167,708
ll.,639

198, 2U3

259,230
7,008

298,099
37,71.0

19,613
3,106

18,298

17
13,1.02

506

13,337
7

1U8

1,3'^2,250

6,371,589

31,189,635

-l81.,322

31,005,312

7,019
1.1,302

11,650
9,708

23,01.2

9,292
7,179
7,1.88

2,7118

5,211
1.61

9I.9

l.,006

1,210
2,805
3,531
1,660
660
62

139,983

8,698
15,282
'.,579

6,928

35,l'87

3,510
31,786
23,692
1,770

19,35U

25,780
772

30,573
3,853
2,686

27
207

901*

56
2,1.98

1

63_

11.7,531

728,31.3

5,1.77,906

<602,1.3l.

6,080,31.1

1/

6,978
1.2,755

11,085
11,275
26,571
9,858
7,899
6,218
2,005
3,502

768
692

7,822
1,098
2,7^3
3,073
1,920

792
5U

H7,107

6,173
II., 851.

U,568

6,796

32,392

5,062
32,1.81.

211,856

1,931.

19,8311

26,21*9

9811

311,878

3,866
2,950

32
230

1,''97

3"^

1,091

18

155,999

750,803

5,l'30,337

+557,321

5,987,657

return was filed.

Repealed for years ending after June 30, I9I.6.

Repealed for year* ending after December 3I, 19^^.

Under the Vinson Act.

Repealed for years ending after June 30, WltS.

Repealed taxes not shown separately are Included under "Miscellaneous

taxes", beginning with figures for the fiscal year I9I.8.

Leee than $500.
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Table 1.- Money In Circulation
(Is llllGlu Of dollara axcapt aa ootad)

End of flaoal
7«ar or acnth

Total
m/xx9j ixx

clrcula*
tlon i/

Papar moaaj

Total
papar
ona7

OoU
oartlf-
Icataa

2/

SllTar
oartlf-
loataa

Traaaary
Dotaa
of 1890

1/

Obitad
Stataa
Dotal

radaral
Raaarra
Dotal

radaral
Raaarra
Bask
Dotaa

y

latloDal
bask
notaa

19*1
19*8
19*3
I9U.

19*5

19*6
19*7
19*8

19*fl-Jvily

Au0uat. ..

Septoabar

Oc lobar.

.

Roranbar.
Daoiabar.

19*9-January..
Tabruary

.

Harch

April p..

9,612
12,383
17,*21
22,50*
26,7*6

28,2*5
28,297
27,903

27,866
28,055
28,118

28,176
28,331
28,22*

27,580
27,557
27,*39

27,*l6

8,93a
U,600
16,*92
21,*38
25,5*1

26,9*5
26,9*2
26,*82

26,***
86,683
86,676

26,725
86,867
86,760

86,138
26,116
25,99*

25,967

63

59
57
5*
52

50
*8
*5

*5
*5
*5

**

*3

*3

*3

1,71*
1,75*
1,6*9
1,588
1,651

2,025
2,061
2,061

2,0*5
2,053
2,052

8,05*
2,076
8,059

1,978
1,99*
8,013

2,053

300
317
322
388
323

317
380
381

318
321
319

318
380
312

308
311
310

315

6,68*
9,310
13,7*7
18,750
88,867

83,973
83,999
23,600

83,588
83,760
23,880

83,872
83,99*
23,918

23,386

83,350
23,213

23,1*6

80
19

58*

527

*6*
h06

353

3*9
3*5
3*2

338
33*
330

326
328

319

315

150
139
132
186
120

U*
106

99

98
98
97

97
96

95

95
9*

9*

93

EM of flaoal
7aar or moath
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Table 2.- Monetary Stocks of Gold and Silver

(In millions of dollars)

End of flBCCLl

year or month

Gold

($35 per
fine ounce)

Silver
($1.29+ per
fine ounce)

Batlo of ellTer
to gold and
sllTer in
Booetary atocka

19U1
I9U2
I9U3
19UU

19U5
19U6
19U7
I9U8

19U8-July
Au^et. . .

.

September.

October . .

.

November .

.

December.

.

19U9~January. .

.

February .

.

March

April p..,

22,62U.2
22,736.7
22,387.5
21,173.1

20,213.0
20,269.9
21,266.5
23,532.5

23,678.9
23,725.1
23,872.3

2U,00U.2
2U,l65.6
2U,2U3.9

2U, 271.5
2U,289.8
2U,31U.l

2lt,331.5

U,1U8.7
U, 306.3
U,298.5

3,9''7.9

3.685.B
3,508.U

3,525.7
3,571.0

3,576.3
3,577.8
3,58U.U

3,588.1
3,592.6
3,596.7

3,600.0

3,603.0
3,607.7

3,612.0

15.5
15.9
16.1

15.7

15.1'

lk.8
IU.2
13.2

13-1
13.1
13.1

13.0
12.9
12.9

12.9

12.9

12.9

12.9

Circulation Statement of U. S. Money; Dally Treasury Statement for

preliminary figures . For detail of silver monetary stock see Table U.
p Preliminary.

Table 3.- Gold Assets and Liabilities of the Treasury
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Table 4.- Components of Silver Monetary Stock
(In mlUlona of dollar*)

fi^ of calendar
jttar or aoath

Sllrar b«U In Treaavnr

Securing ellTor
e»rtlflc»t«i 1/

81lT»r
ball 1 OS 2/

SllTor
dollar*

In G«naral fund

Su^ldlal?
coin i/

Bullion for
raooinaga ]»/

Bullion
at coat 2/

SllTar
outalda
Traaaury

Sllrar
dollar* jj

Su1>aldlaj7

coin 1/

Total
allTar
at tl.29'»

par flna
o\mea

1939
WkO
19'tl

19*2
19*3

Vjkk
19*5
19W
19*7
19*8

19*8-Jul7
Auguat. .

.

Saptanbar

Ootobar.

.

Horasbar.
Daoanbar.

19*9-January
,

,

tt/Vrotrj.

March....

AiorU p..

1,298.2
1,398.1
1,*t6.1
1,516.2
1,520.0

1,520.1
1,703.9
1,9U.2
1,937.6
1,971.5

1,9?6.*
1,960.0
1,962.6

1,965.7
1,968.9
1,971.5

1,97*.7
1,976.9
1,979.5

1,982.7

U99.0

*9*.6
k8*.l
k68.3
*00.*

376.5
356.*
3*3.*
337.2
328.1

333.0
331.6
330.6

330.0
329.*
328.1

328.2
387.9
327.8

327.6

5.3
2.3
3.5
9.2

1*.*

12.5
10.2
1*.0

13.1
5.9

9.2
11.*

9.3

8.3
5.0

5.9

e.*
9.6
13.1

13.9

19.1

.1

616.0
657.*
662.3
628.2
551.8

*05.6
185.6

93.1
91.1
89.3

92.9
91.3
91.6

88.9
89.0
89.3

89.2

*8.1

52.5
63.0
78.8
96.8

U7.5
137.5
150.1
156.3
165.0

160.1
161.5
162.5

163.1
163.7
165.0

16* .9

165.2
165.3

165.5

39*.

1

*22.*
*93.5
587.3
68*.

7

771.6
8*6.7
901.1
928.7
971.5

9*6.7
9*9.2
95* .6

960.2
967.8
971.5

970.7
970.8
970.8

971.5

3,790.2
k,060.0
*,2**.8
*,317.6
*, 207.3

3,870.6
3,512.8
3,51*.2
3,5*7.9
3,596.7

3,576.3

lisS:*

3,588.1
3,598.6
3,596.7

3,600.0
3,603.0

3,607.7

3,612.0

vai Clroulatlco Statansnt of 0. S. Wm»j; Dally Traaaury Statamaat for
preliminary flguraa.

^ Taluad at $1.29> par flna ounoa.

2/ Inclodaa illrar laaaad to Offloa of Dafaaaa Planta of tha P.r.C,
ate. (aee Dally Traaaury Statamant for anount). Doaa not Inoluda
allTar land-leaaad to foral^n goTan^nta (aaa 19*6 Annual Paport
of tha Sacratary of the Traaaury for oasunta).

3/ Taluad at tl.38> par flna ounce.

\/ Taluad at $1.3&+ par flna ounce or at II.294 par fine ounoa accord-
ing to vhathar tha bullion la bald for racolnaga of iubaldlary
ilTar colna or for raoolnaga of atandard ailrar dollar*.

p PrallAlna27

.

• Laea than *50,000.

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offlcesii
(In allllcna of ouncaa or dollara)

Calendar year
or Bonth

SllTar
production In
OOltad States

Ounoas

Sllrar acquired by minta and aaaay offloaa

Ravly mined dcoBstlc
allrer g/

Dollara

rorelgn ellrar ^
Ounces Dollara

Total

Ounces Dollars

1939
19*0
19*1
19*2
19*3

19**

19*5
19*6
19*7
19*8

19*8-July
August, .

.

September

October.

.

Horember

.

Dacambar.

19*9-JanuaTT .

.

February.

ttarch . . .

.

63.9
68.3
71.1
55.9
*0.8

35.7
29.3
21.*
36.1
3«.l

2.7
2.3
3.5

3.0
3.*
2.3

2.8

2.8

2.7

60.7
68.3
70.5
*7.9
5.5

•

.9

*.9
30.3 */
36.8

*.l
2.7
3.5

2.8
3.3
3.3

2.8

2.3

3.7

*0.1
U8.5
50.1
3*.0

3.9

tt

.6

*.*

27.* */
33.3

3.7
2.5
3.2

2.6
3.0
3.0

2.6
2.1

3.3

282.8
139.8
72.6
1*.3

120.5
50.9
27.1
6.0

3*3.3
208.0
li<3.1

62.1
5.5

•

.9

*.9
30.3 i

36.8

*.l
8.7
3.5

8.8
3.3
3.3

2.8
2.3

3.7

160.6
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Table 6.- Seigniorage on Sliver
(CuQulatlTo from January 1, 1935 - In mllllone of dollars)

End of calendar
year or month

Seigniorage
on colnfi

(ellTer and
minor)

Sources of seigniorage on silver bullion reTaluod l/

Misc. silver
(Incl. silver
bullion held
Juno lU, 1931*

)

Newly mined
silver {Proc.
Dec. 21, 1933)

Kevly mined
silver (Act
July 6, 1939,
and
July 31, 191*6)

Silver Pur-
chase Act
of June 19,
1931*

Rationalised
silver
(Proc. of
Aug. 9, 1931*)

Total
seigniorage
on silver
revalued

Potential
seigniorage on
silver bullion
at cost in
General Fund 2/

1935
1936
1937
1938
1939

19l«3

19ltl

191*2

191*3

191*1*

19'>5

19*6
191*7

191*8

191*8-July
August. .

.

September

October.

.

November.
December.

191*9-January .

.

February.
March

April.....

18.5
W.l
63.7
69.5
91.7

122.2
182.1
2U5.7
299.6
362.3

1*29.5

1*91.9

520.5
559.2

538.6
51*2.9

5li6.2

550.1*

551*.

559.2

561.6

562.9
566.0

568.1

US.

7

U8.7
1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1.8.7

1*8.7

U8.7
1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1.8.7

16.8
36.0
58.0
71*.

9

87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

87.6

87.6

I. .2

25.7
1.8.3

63.6
65.3
65.1*

65.5
66.5
71*.

5

81..6

80.1
81.2
Si.

9

82.9
83.8
81. .6

85.6
86.2

87.0

88.0

226.2
302.7
366.7
1.57.7

530.7

562.7
580.1.

58I..3

58I..3

581*.

3

701.6
832.1
832.1
832.2

832.2
832.2
832.2

S32.2
832.2
832.2

832.2
832.2
832.2

832.2

31*.

5

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

31..

7

3I..7

3l*.7

31*.

7

31*.

7

31..7

31*.

7

31..

7

31..

7

31..

7

3I..7

3I..7

31* .7

31*.

7

3lt.7

31*.

7

31..

7

326.2
1*22.1

508.1
616.0
705.6

759.1.

799.7
818.9
8eo.6
820.7

938.1
1,069.6
1,077.6
1,087.8

1,083.3
i.osu.u

1,085.1

1,086.1
1,087.0
1,087.8

1,088.8

1,089.1*

1,090.2

1,091.2

271*. 9
397.5
51*1.6

758.8
950.6

1,055.8
1,089.0
1,01.8.2

967.3
717.3

333.2
161.2
11.6.8

129.9

11.2.8

137.6
131..

6

131..

2

131.7
129.9

127.8

127.1
127.1*

125.3

Source: Office of the Treasurer of the United States

.

^ These items represent the difference between the cost value and
the monetary value of silver bullion revalued and hold to secure

silver certificates.

2/ The figures in this column are not cumulative; as the amount of

bullion held changes, the potential seigniorage thereon changes.

Table 7.- Net Treasury Gold Receipts, by Source
(In millions of dollars at $35 per fine ounoej negative figures Indicate net sales)

Period
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CAPITAL MOVEMEHTS.

Infonaatlon relating to oapltal aoTamanti b«tw««n

tba United State* and foreign oountrlee la preaented In

four laotlon*. Seotlon I preient* first a hlitorloal

sumaarjr of the prlnolpal types of data on capital aoTO-

nenta, beginning with I935 when the Infomatlon was flrat

oooplled. Eaoh type of data 1* than broken down Into Ita

ohlef ooaponents In the same ohronologloal detail.

Seotlon II aupplles a geographlo breakdown by prin-

cipal countrle* for reoent oontha. The total net capital

DOTenent It glTen first and then the principal categories

are shown separately. In addition, at this point, the

total outstanding claims on and liabilities to foreign

countries are each presented.

Section III present* detail* with respect to capital

movements and short-tera claim* and llabllltl**. The**

are abown for the latest month for which final data are

available and the latest month for which preliminary data

are available

.

Section IV contain* data for recent month* on out-

standing contracts of banks for forward purchases and

sales of foreign exchange.

The data in these four sections are based on report*

filed eaoh month by banks, bankers, and broker* through-

out the United States. The reports are oolleoted, checked,

and tabulated by the twelve Federal Reserve Bank*. The

total* are then forwarded to the Treaaury Department for

oonaolidation and publication.

Publication of detailed figures on capital movement*

was discontinued between the March 19'^2 and the Kovember

13^3 issues of the 'Trsasury Bulletin", but data omitted

during that period were supplied in the November 19'^

iaaue and eupplement.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thousands of dollare; nagatlve flgursa Indicate a net outriov of capital from the United States)

Calendar year
or aonth

Het capital
oreasnt

Anaijale of net capital fflorensnt in:

Short- term
banking fimde

Brokerage
balancee

Transactlona
In dcneetlc
eecurltlee

Transactions
In foreign
securities

1935-W

19kl
19k2
19"i3

Wkk
Wk^
19'i6

19k7
19118

19U9 (Jan. 1-Har. 31) p.

igUS-July
August
September

October
HoTomber
December

19'>9-January
February p
Harch p

p Preliminary.

5,807,89k

-1*53,823

626,121
1,286,893

li6l,35lt

1,07'', 375

-793,32''

325,663
225, '•17

111,980

97,575
-113,778
52,OU7

91.636
175,5'»8
309,l»13

92, "169

67,286

-"•7,775

ll,011l,liWi

-2li3,522

583,373
1,168,058

1U8,59''

1,216,303

-733,909
395, 52U

531,777

202,819

115,215
6'',377

59,153

86.753
1U5,890

313,915

193,050
58,601t

-U8,835

100,919

-"•9

3.513
13,372
8,529

17,79''

9,661
-U,318
-19,313

1,605

-8,673
-3,9't3

-5,133

-2,9''3

3,1?8
-1,533

-2,817
-230

'',652

888,686

-261,955
''6,599

27,767
210,735
-113,105

-33'',203
-97,555

-192,215

-87,138

-lit,229
-23,517
-8,292

U,693

19,177
-7,001.

-102,555
7,566

7,851

803,81.5

51,703
-7,36''

77,696
93, ''96

-1.6,617

265.127
39,012

-9'',832

-5,306

5.262
-150.695

6,319

3.133
7,353
'•,035

k.TSl
1,31'6

-n,U3
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End of calendar
year or month

Section I - Historical Summary

Table 2.- Short-Tern Clalns on and Liabilities to Foreigners
(PoBltlon at end of period In thousande of dollars)

Short-tem clalns

ig"*!

igks
19''3

19l»li

19'tJ

wue
wut
igw ,

19U8-Julj
,

August
September .

.

Octolier . . .

.

KoTember . .

.

December.

,

,

191+9-January . . ,

.

February p.

March p...

,

367,786
2lt6,673

257,929
329,6914

392,766

708,253
9lt8,936

1,018,700

1,066,888
1,081,526
1,066,808

1,065,896
1,031,691*

1,018,700

996,Ito

1,007, loll

985, "JlS

P Preliminary.

Payable
In
foreign
currenclee

lt7,068

30,916
311,387
5lt,603

'•7, "189

98,119
165, '•39

100,371

87,100
89,517
83,281

87,069
95,958

100,371

97,35lt

11U,158

106,200

Payable In dollars

Loans to
foreign
banks

113,633
72,0U8
86,378

105,li21

100,267

319,639
292,866

361,197

388,656
1*20,313

1*12,552

390,1*82

352,118
361,197

332,029
333,272
330,01*6

202,085
11*3,709

137,161*

169,670
21*5,010

290,1*95

1*90,631

557,132

591,132
571,696
570,975

588,31*5

583,618
557,132

566,757
559,671*

51*9,172

Short-tem liabilities

3,678,518
'',205,389
5,37l*,903

5,596,775
6,883,068

6,1*80,262

7,116,1*19

7,717,960

7,096,060
7,175,075
7,219,510

7,305,351
7,1*17,039

7,717,960

7,888,1*50

7,938,817
7,868,296

Payable In dollars

Deposits
of
foreigners

3,352,223
3,523,328
l*,13l*,l*12

I*, 356, 501
li,9'*6,62li

'1,693,911
l*,809,2'i5

5,209,820

'1,810,281
1*, 8^*8, I*58
U,88U,883

It, 87'*, 758
'*, 921,991*

5,209,820

5,225,1*30

5,228,627

5,097,372

306,618
668,168

1,222,580
1,218,633
1,910,898

1,71*5,722

2,257,510
2,1*37,751

2, 201*, 192
2,2116,061

2,260,908

2,358,091*
2,1*20,283

2,1*37,751

2,596,1*39

2,61*2,921*

2,706,057

Payable
In
foreign
currencies

19,677
13,893
17,911
21,61*1

25,51*6

1*0,629

1*9,66U

70,389

81,587
80,556
73,719

72,1*99

7'*, 762
70,389

66,581
67,266
61.,867

Net
short-term
liabil-
ities

3,310,732
3,958,716
5,u6,97l*

5,267,081
6,1*90,302

5,772,009
6,167,1*83

6,699,260

6,029,172
6,093,51*9
6,152,702

6,239,1*55
6,385,3't5

6,699,260

6,892,310
6,931,713
6,882,878

Table 3.- Net Moveoent of Short-Term Banking Funds

(In thousanda of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month

1935-1*0

191*1

191*2

191*3

I9I1I*

191*5
,

191*6

191*7

191*8

I9U9 (Jan. 1-Mar. 31) p.

19U8-Julj
August
September

October
November
December . ••

19'*9-JanuaTy

February p
March p

Short- tenii claims

720,115

16,192
97,503
-11,256
-71,765
-63,072

-315,1*87

-21*0,683

-69,761*

33,108

32,88e
-ll*,638

1U,718

912
3lt,a02

12,991*

22,560
-11,138
21,686

Payable
In

foreign
currenclee

306,778

1*09

15,933
-3,1*71

-20,216
7,Ul*

-50,630
-67,320
65,068

-5,529

3,331
-2,1*17

6,236

-3,788
-8,889
-U,U13

3,017
-16,501*

7,958

Payable In dollars

Loans to
foreign
banks

9,921*

-3,515
20,671

-ll*,330

-19,01*3

5,151*

-219,372
26,773
-68,331

31,285

8,11*1*

-31,657
7,761

22,070
38,361*

-9,079

29,168
-1,109

3,226

1*03,1*13

19,298
60,899
6,51*5

-32,506
-75,31*0

-1*5,1*85

-200,136
-66,501

7,352

21,1*07

19,1*36

721

-17,370
li,727

26,1*86

-9,625
6,1*75

10,502

Short-term liabilities

3,291*, 329

-259,711*

1*85,870

1,179,311*

220,359
1,279,375

-1*18,1*22

636,207
601,51*1

169,711

82,333
79,015
1*1*, 1*35

85,81*1

111,688
300,921

170,1*90

69,71*2

-70,521

Payable In dollars

Deposits
of
foreigners

3,239,960

-1*33,959

105,607
620,881*

220,576
583,205

-268,851*

115,381*

1*00,575

-97,668

65,01*5

38,177
36,1*25

-10,125
1*7,236

287,826

15,610

17,977
-131,255

80,539

185,617
385,365
551*, 1*12

-3,91*7

692,265

-161*,651

511,788
180,2Ul

272,901

11,636
1*1,869

11*, 81*7

97,186
62,189
17,1*68

158,688
51,080

63,133

Payable
In
forelffo

currencies

-26,170

-11,372
-5,102
1*,018

3,730
3,905

15,083
9,035
20,725

-5,522

5,652
-1,031
-6,837

-1,220
2,263

-l',373

-3,808
685

-2,399

Net move-
ment of
short-term
banking
funds

1*, Oil*, 1*1*1*

-21*3,522

583,373
1,168,058

11*8,591*

1,216,303

-733,909
395,521*

531,777

202,819

115,215
61*,377

59,153

86,753
11*5,890

313,915

193,050
58,601*

-1*8,835

p Preliminary.
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Table 4.- Purchases and Sales of Long-Term Dooiestlc Securities by Foreigners

(In thouBands of dollara; n«gBtlTe flgurea Indicate a net outflov of capital fron th« United States)

Calendar
or Booth

Dooeatic atocka

Purchaaea Hat
purchaaaa

Dcaaatlc booda

Purchaaee
I Ret
purchaaee

Total
purohaaaa

Total
aalaa

let purchaaaa
of doaaatle
eecurltlea

1935-W.

igki
19kZ
19"'3....

Wkk
19k?....

19»«....
19'>7....
19lie....

19<>9 (Jan. 1-Mar. 31) p.

19k8-Julj
Auguat
Septeaber.

.

October. . .

.

Roreaber. .

.

Decenber . .

.

19U9-Januu7...

.

Tebruary p.

March p

281.,206 i/

1U6,039

96,383
151,639
136,853
260,223

367,6119

226,089

369,736

65,7'»5

29,997
26,830
26,276

29,381
39,231
33,5U1

27,708
18,732

19,305

•73,052 1/

368,558
75,U88

19i>,6l6

171,l>32

357,655

li32,lD9

376,67k

51">,059

69,258

Uli,770

35,WO
30,820

25,388
27,226

30,318

23,290
19,987

25,981

-188,81.6 1/

-222,519
20,895

-l<2,977

-3k, 579
-97,k32

-6k,U6o

-150,585
-lkk,323

-3,513

-Ik, 773
-8,570
-l.,5UU

3,993
12,005
3,223

k,Ul8
-1,255

-6,676

221,816 i/

17k,952
16k, 218
2kl,299

513,558
377,717

klli,U70

336,305
282,kl5

86,655

20,229
11,035
31,996

kl,1.23

21,078
19,780

22,277
26,730

37,6k8

278,032 1/

21k, 388
138,51k

170,555
268,2U
393,390

68k, 213
283,275

330,307

170,280

19,685
25,982
35,7kk

k0,723

13,906
30,007

129,250
17,909

23,121

-56,216 ^
-39,k36
25,70k
70,7kk

2k5,31k
-15.673

-269, 7k3

53,030
-k7,892

-83,625

5l.lt

-lk,9k7
-3,7k8

700

7,172
-10,227

-106 973
8,821

lk,587

9,001,075

320,991
260,601
392,938
650, kll

637,9kO

782,U9
562,39k

652,151

152,kOO

50,226
37,865
58,272

70,80k

60,309
53,321

k9,985
k5,i.62

56,953

8,112,389

582,9k6
21k,002
365,171
k39,676
751,Ok5

1,116,322
659, 9k9
8kk,366

239,538

6k,k55
61,382
66,56k

66,Ul
kl,132

60,325

37,896
k9,102

888,686

-261,955
k6,599

27,767
210,735
-U3,105

-33k, 203
-97,555
-192,215

-87.138

-Ik,289
-23,517
-8,298

k,693

19.177
-7,00k

-102,555
7,566

7,851

^ Januar7 k through December 31, 19k0; the breakdown between atocka
and bonda la not arallable for earlier yeara.

Preliminary.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In thouaaode of dollare; negatlTe figures Indicate a net outflov of capital from the United Statea]

Calendar jear
or month

Foreign stocks

Purchases Ret
purchases

Foreign bonds

Purchases Ret
purchaaaa

Total
purchases

Total
sales

Ret purchases
of foreign
eecurltles

1935-kO

19kl
19k2
19k3
19kk
19k5

19k6
19k7
19k8

19k9 (Jan. 1-Mar. 31) p..

19U8-Julj
August
September

October
Rorember
December

191.9 -January
Februarr p
March p

n.a.
n.a.

23 ,278

26,601
37,328

65,2k7
57.118
81,715

19,508

5,257
5,312
7,835

6,093
7.k23

8,226

7,533

5,930
6,Ok5

n.a.

n.a.
n.a.

19,791
22,078
5k, 789

65,610
k2.558
96,7kk

16,058

8,003
7,172
7,k88

7,763
6.073
6,113

7,6k6

3,935
k,k77

3,k87
k,523

-17,k6l

-363
Ik, 560

-15,029

3,k50

-2,7k6
-1,860

3k7

-1,670
1,350
2,113

-113

1,995
1,568

n.a.
kk6,367
31k,262

318,113

755,936
658, 7kl

211,621

39,k98

18,386

7,785
Ik, 368

13,995
15,975
16,277

13,k6k

11,572
lk,k62

n.a.

372,158
225,289
3k7,269

k90,kl.6

63k,289
291, k2k

k8,25k

10,378
156,620
8,396

9,192
9.972
Ik, 355

8,560
12,221
27,k73

n.a.
7k,209
88,973
-29,156

265,k90
2k,U52

-79,803

-8,756

8,008
-lk8,835

5,972

k,803

6.003

1,922

k,90k

-6k9

-13,011

3,822,927

185,261
220,533
U69,6k5
3k0,863
355, kkl

821,183
715,859
293,336

59,006

23,6k3

13,097
22,203

20,088
23,398
2k, 503

20,997
17,502

20,507

3,019,082

133,558
227,897
391,9k9
2k7,367
kO2,058

556,056
676,-Sky

388,168

6k, 312

18,381
163,792
15,88k

16,955
l6,0k5
20,k68

16,206

16,156

31,950

803, 8k5

51,703
-7,36k

77,696
93,k96
-k6,6l7

265,127
39,012
-9k,832

-5,306

5,262
-150,695

6,319

3,133
7,353
k,035

k,791

l,3k6

-U,kk3

n.a. Ifot available,

p Preliminary.
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Section II - Summary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thoasaadt of dollars; Qog&tlTO fl^urea lodioata a not outflow of capital from tha United States)

Count 17

Net capital moTament

191* 19U9

January Feljruary p March p

Short-term liankln^ fundi

WliS 19l»9

January Fahruary p March p

Barepa:
United Xin^oB
Tranoa

Belglua

DaaaaA
nnlanl
0«rmaB7^

Oreaoa
Italy
toxemhourc. . .

.

Netherlands. .

.

Norvay
Portugal

iomanla
Spain
Sweden

Switzerland.

.

u. s. s. a...
Tu^slaTia. .

.

Other Kuropa.

Total Suropa.

Canada

Latin Amerteai
Argentina. . .

.

Bolivia
Brasil

Chile
Colomhla
Costa filca. .

.

Cuba
Preach Vest Indies and Qulana.

Mexl CO

Netherlands Vast Indies and
Surl nam

Panama
Peru

Venezuela
Other Latin America.

Total Latin America.

Aaia:
China and Manchuria.
French Indo-Chlna. .

.

Bong Eoc^

India
British Kalaya
Japan

Netherlands last Indies.

Philippine Islands
Turkey
Other A3la2/.

Total Aeia.

Other countries:
Australia
New Zeal and
E^rpt and Anglo-Sgyptl an Sudan.

Trench Morocco
Union of South Africa
All other

Total other countries.

International i/

Unidentified

Orand total.

21,l»l8

6,352
-li,121

5,375
-1,56't

31,123

1,6W.

13,912
IjllU

12,190
13,lAli

-l,38lt

fl03

It, 89s
-6,11.2

6,U67
-"•,253

8,99'>

5,889

116, 1?3

62,320

-18,120
2,3't9

U,889

-873

10,337
6U6

-10,078
1.1.2

1,965

-667

7
-1,227

-7,213

1,835

-15,708

1.8,987

-883
l.,988

3,569
-It,317

-698

-l.,092

-8,185
-13".

3,099

1.2,33'.

1,505
133

-5,972

371
1,085
-5,761

-8,639

-18,896

-2,016

175,51.8

158,781
16,526

17,397

-893

1,951.

25,601

1,1.61

5,632
131

lit, 883

11,397
-11,1.23

-6U0
-2,766

6,023

15,751
-7,210
-3,1.11.

359

256,550

16,996

61u3

615
8,260

6,631
5,336

590

-6,633
-1.

-2,091

1,51*5

3,233
1,911.

28,295
6,71.5

55,076

16,910
2,213
2,721

6,887
3,367

-l.,509

-10,3U8
-11., 592

-96

10,028

12,581

1,072
19

-2,900

-569

8,963
-1,332

5,253

-36,189

-85I.

309,1.13

22,686
-15,51.1

1,66U

3,166
-2,310
8,306

2,931
1.7,781.

-2,191

211,51.8

-6,918
11,613

-863

3,712
3,913

25,258
1,1.62

993
5,01.3

128,256

22,701

16,811.

-583

-9,193

-1,211

2,''97

1.38

-627
-322
-886

510
838

-1,979

3,199
10,91.7

20,1.1.2

-2l.,lli7

80
lt,691

-10,320
-1,805
3,161

-1,683
-3lt,339

1,171
-2,91.0

-66,131

-5,300
-1,529
-3,661.

172
-1,781

-221.

-12,326

-l.,601

U,128

92,1.69

-8,262
-1,758
36,571*

1,186
-671.

9,878

711.

21,625
-Ull

-3,1.90

l.,08l

-2,976

12

-1,352
1,371.

6,251
-2,365
-1,639
1,836

60,601.

26,301.

-lU

-635
-7,367

1,791
-1*,215

1,091*

10,861
-5

1,301*

820
3to
-831

6,1.92

15,393

25,028

-6,031.

223
-3,01.6

906

-1,531
20,1U3

-691
-1.9,112

295
6,759

-32,088

602
901.

1,1.35

-520

952
7,821

1^,191*
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Table 3.- Short-Tem Claims on and Liabilities to Foreigners

(Potltloa At tad of BODth In thoutuidi of dolladri)

Count17
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CAPITAL MOVEMENTS.

Section II - Summary by Count

Table 2.- Net Movement In Brokerage Balances and Long-Term

(In thou«and» of dollar! ; negatlTg figures Indicate a net ontflow of capital from

Country

Rirope:
United Kingdom.
France
Balglnm

SeBmark
flnland
Oermangr

Oraeoe
Italy
Lnzemboorg

Hetherlands. . .

.

lorwar
Portugal

Bunaiila

Spain
Sveden

Switzerland.

.

D. S. S. H...

TUgofllaTia. .

.

Other Europe.

Total lurope.

Latin Anerlca !

Argentina. . .

.

BollTla
Sraill

Chile
Colombia. .

.

Costa ILlca.

Cuha
Trench Vest Indies and Qulana.
Mexico

Netherlands West Indies and
Surl nam

Panama
Peru

Venezuela
Other Latin imerica

Total Latin America

Asia :

China and Manchuria
Trench Indo-China
Hong Song

India
British Malajra

Japan

Hetherlandfl last Indies.

Riilippine Islands
Turkey
Other Asial/.

Total Asia.

Other countrlee :

Australia
Kev Zealand
Igrpt and Anglo-Egyptian Sudan.

Trench Morocco
Union of South Africa
All other

Total other countries.

International 2/

Unidentified

rle8

Security Transactions by Foreigners

the United States or net sales by foreigners)

Movement in brokerage balances

igliS

Grand total.

183
-363
-80

-3

3
-58
-33

-liTl

-2U

-63

12

-2,390

-201

-3,67'.

179

-165
2

123

93
122
-52

-931
1

-l,6Wt

20
160
-7

9,553
-600

6,675

7
-1

-U

-67

-3

290
-9

-78

133

-1

-1.

2
-lltU

12

-135

-50

3,128

218
17

20U

-7
-80
-21

-193
-155

11

61.

-78

2,872

1U8

2,993

1,015

-25
-5

185

239
32

39

91.5

13
219

11
1,720
U

-8,22U
-813

-5,653

-21
-2

12

-lU

1
-16

-3

-1.7

8

50

-32

9

32

50
U9
6

1U6

-1,533

19U9

January

-3

121
-233

-10

13

36
-30

ll22

-21U

-33

5
-29

-651

-9

-607

-53

121
12

13

-63

-I8U
-30

-311
-8

177

10

-733

15

-7'tl

-562

-2,281t

188

3

2

15
-1

2

-33
16

-30

162

-72

56
-11

-U

'36

-2,817

February p

51.

-72
-3

3

-125

-267

180
8

5

33

-1,'»70

1(2

-1,599

-7lil

-239
-3

219

-U8
-Ul
-5

1.56

-1

-539

-8

199
52

21U

1,672

1,8

303

1

-5

1

2
-1

-2

-216

1
-U6

38

-5

7
211

21U

-230

March p

256
310
-682

-1

27

-1

•5
-17

601
116
•3

-11

929

-I163

172

1,32''

U09

236
-lU
136

I2U
-72

15

209
l.UiU

-1,317

17
1,272

-62

-615
77li

2,l't7

390
-1

19li

38

1
U7

-9

66U

-10

110
-28
-18

52

U,652

Transactions in long-term securities, domestic and foreign

19't8

930
309
63U

-U3

1

-11

-8

27
-50

-2,160
216
-k

95
l»l

10,886

135

10,998

9,522

-80

36

587

2,2l>8

-82

lU

1,99''

''3

650

112
867

333

168
3,l6U

10,05lt

-U,366

7
20

-1

-19
h

-''3

23
28
63

-U,281i

-38

-16

21.6

2lU3

26,530

-1,299
-7,30't

1,227

-20

3''1

112

-3, '•32

-23

113

1,955
S8

-2,9211

-61>

-11,278

5,788

1*55

57
1,321

6
59''

22

8hg
1

95

26

239
89

530
3,32't

7,608

-6,10li

139

62
-1

2

-189

50

1
-22

-6,062

21*9

-1

352

55
-Ul

237

851

12U

-2,969

191*9

January

561
11,190

572

18

-19

-9

305
-55

-1,789
-52
-10

115
-31

',292
l>

13

8,105

-36,938

56

163

335

IW
-191

3

1,271

-591

-29

971
88

621
1,615

k,U60

2117

335

5
-U

1

12

139
-11
-28

689

207
-2

3

53
21

111.

396

-7l.,1.76

-97,761.

February p March p

1,309
5S9

380

20

-lU

53
-86

-1,U23

125
-lUo

62
-98

3,721'

-7
-12

U,U85

2,1.20

313
-9

586
1.8

-5

1,026

lUO

-83

-''53

-1

-1.5

U02

1,837

-268

19

.1.3

-31
-U

-321

266
-2

33

53

110

1.60

31

8,912

207
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Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(PoiltloQ At vod of Booth la thouiandf of dollari)

OouAtry

Osbit b&lftBcai (dut froB forelfneri)

IQi'B

5oTttBb«r

i9U9

Januafj Tebruarrp March p

Credit balancta (du« to forelfnart)

191*B

lfoT«ab«r I>oc6abar

X9U9

JanuM? Tahruarj p March p

>arop«:

D&lttd Uocdoa.
fraao*
Btlclu

fivaaark

Tlolaad
Oaraaar

Xtalj
iMxaabourc. .

latharlaadt.
lorwagr

Portucal. . .

.

Spain
9w«d«a

9irltt»rXand.

n. s. 9. a...

To^tlaTla. .

.

Othar Kuropa.

total Xtiropa.

Oaaada_.

Latin Jaartoai
IrgvBtliia. . .

.

BollTla
Bratll

CM la
Coloabla
Cofta Rica. ..

Cuba
Vranah Vatt ladlaa and Oolaaa.
Kailoo

latnarlanda Vatt Zndlaa and
darlaia.

Paaaaa
Paru

Tanetuela
Othar Latin Aaarlea.

Total Latin Aaarlea

Aala:

CMoa and Hanchuria
Praoch Indo-Chlna
Bone IoD£

India
Brltlah Mali/a
Japan

latharlaadi l&at Indlea.
Philippine lalanda

Tttrk«y

Othar Asla^

Total Aala.

Other countrlaa:
Aoatralla
lev Zealand
X^rpt and An^lo-XgrptlaB 9udaa.

Prench Morocco
Union of South Africa
All other

Total other coontrlaa.

Onldaatlfted

Orand total

as5

551
887

8

19

l>

1

aoi
500
38

37

9kO

"•95

3,83«

1»,625

7I1I1

s
1,1>78

612

5,03"»

9
2,1*3''

128
109

853
758

18,395

1,390

lU

85

6SI>

11
71

2,195

8

1

5

31
38

83

83,13">

869
613
179

80

It

139
385
1.8

6

39

1,357

k09
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CAPITAL MOVEMENTS.

Section III - Details for Month of January 1949

Table 1.- Short-Tera Claims on Foreigners
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CAPITAL UOVEMZNTS

Section III - Details for Month of January 1040

Table 2.- Short-Tera Liabilities to Foreigners

(Po>ltlon *t and of onth Id thomaai» of dollM-i)

Country

Total
hort-
t*n
ll*btU-
tlM

»hort-t«r» llatllltlot p«yatl« In doll«ri

Total
Sapotlti
of
forolcnar*

Hill hald
fop
aceoQBt of
forolciuro

0. 8. OonrBMBt
Tr«&«ur7 ^111*
and oartifl-
eatoi of iB-
debtodnaii

Othar

Short-tara llatllltlti paxabla In forelpi enrraaelat

Total

Boprowad
froa
foral

9

banks

llalillltloi OB
a£oaptanc«i aada
b7 foralfnara for
a/e of raportlBc
bank* and bankart

loropa :

Oalttd KlBfdoB.
V^anea
Balcloa

flnlaad..

.

Oanaaxi/-

Oivaea
Ital;
Inzaatenrc.

latbarlanda.
lorwa^
fortii«al

SpalB..
Svadan.

Svltlarland.

.

D. S. S. a. ..

Tocoilarla. .

.

Otbar kropa.

Total Soropa.

OaBada

Latin JMrlca!
ArgvDtlna. . .

.

BollTla
Braill

Chlla
ColeaMa. .

.

Coata Uea.

Osba
ypaneh V«at Indlaa a&d
Oulana

Maxlco

atharlaada Vait Indlaa
and Surln^

Pmaaa
Para

Ttnanala
Other Latin Jaarlea.

Total Utln iaarlea.

AaU:
Ctilaa and Kanotanrla.
Tranch Indo-Chiaa
Bon^ lone

India
Brttlata Malaga.
JapaB

latharlanda laat ladlat.
PMllpplna lalanda
Turkey
Othar Asla^.

Total lain

568,181
169,897
129,003

17,280
186,2U

23,788
381.,7>>1

Ik, 105

128,671
77,536
lt2,369

6,179
15,511
53,06U

560,506
88,710
Ui,92l>

105,969

8,569,867

835,688

285,681
16,1.3''

120,111

5*, "197

55,5''5

9,717

818,771

903
lk2,858

2k, 752
78,159
50,960

128,UU
180,559

1,895,391

190,101
8,212

57,277

k8,369

11,388
91,689

"•0,987
'>50,37U

18,65k

183,376

1,09k, 367

Othar oountrlea:
ioitralla
lav Zealand
B^pt and An^lo-l^ptlan

Sudan

^eneh Morooco
Unloa of South Africa.
All other

17,k6k
k,3l6

2ll,22W

11,50k
12,638
69,910

Total other countries.

International 3/

thldentlfled

Oriuid total

Ik0,050

1,93k, 131

19,536

7,888,1150

515,593
169,637
128,103

k8,669
17,280

186,199

83,701
38k, 780
lk,105

128,537
77,k58
k2,178

6,179
15,kkO

52,197

559,085
82,710
Ik,92k

105,950

k77,0k6
15k,712

116,175

k7,697

17,811
185,776

83,k56

361,055
13,801

iak,880

50,237
kO,663

6,lk9
Ik,810

35,313

WtO,788
22,677
lk,901
78,187

2,512,599 2,22ll,87U

832,li22 287,519

825,k75
16,I.3U

120,078

5k,k96
55,5k5

9,717

818,771

903
lk2,231

2k,752

72,159
50,331

122,316
180, 8U5

282,670
l6,k38

107,883

51,333
55,210
9,k85

215,625

902
lkl,367

81,7k9

51,608
50,106

121,738
lk7,210

1,293, k53 1,213,258

190,101
8,812

5k,998

kl,k56

11,388
91,580

140,986

k50,159
18,65k

183,035

18k,395
7,085
53,973

39,165
11,201
89,057

38,2U8
k37,751
18,508

155,027

1,090,563 1,03U,I»10

17,01.1
k,2li3

23,9k0

11,50k

18,537
69,900

lk,89k
k,076

83,91k

10,968
12,U31
68,U95

139,165 13k, 778

1,93k, 131 3U,06l

19,536 19,536

7,821,869 5,225, k30

3,586
1,363
1,290

923

9
96

8l>8

760
ll

550
5,760
l,k79

30
i8e

12,881i

k8,li78

33
16

5,838

76,317

3,067

8,U22
2

6,812

2,728
317
885

8,860

1
k97

3
568

I178

k.6l3

81,62ll

1,895
1

607

2,208
7k

1,1»16

98
U,510

1U6

1,381.

19,339

702
167

36

96
299

1,326

181,673

31,227
11,191
9,828

75

88,888
300

3,678
a,k57

20

k,520

38,757

6

22,500

166,893

539,28k

250

50

3,000
19,989

127

100
27,803

51,389

3,823
1,000

113
1,106

2,6*0

a6,6o8

3k,690

l,kk3

500
10

1,100

3,053

1,623,068

2,H8,317

3,73k

8,371
810

k9

858

3
17

8
80

37,128

1

85

kk,515

2,552

383

5,k33

k35
18

7

36

317

619

7,2U8

588
186
UI2

83

1

898

16

2,12k

56,1.119

52,588
260

900

93

12

27
21

13k

78
197

71
867

l,k21

19

56,688

5,866

206

33

1

687

629

128
31k

1,938

2,285

913

k9

1

215

3kl

3,801.

k23

73

281>

95
10

"5sr

66,581

6,000
198
601

93

9

85
81

96
78

197

70
815

1,15k

15

9,366

369

lUo

38

1

13

629

128

J22_
1,8U8

8,285

126

3k

1

215

333

2,99k

It

13

13,988

i/ Beginning with March 19k7, Includoa balancee In accounta opened
by occupation authorltlee for foreign trade purpoeae.

2/ Beginning vlth January 19k8, Includes data for Pakistan, Buraa, anl

39,629
39

181

39,81.9

320

5

325

kO,17k

Ceylon, prerlouaiy Included vlth IMla.
^ Includes transactions of International organliatlona euch na

URRRA, Intematl anal Monetary Fund, and Intarnatlonal Bank.
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CAPITAL MOVEMENTS

Section III - Details for Month of January 1940

Table 3.- Purchases and Sales of LonK-Term Securities by Foreigners

(Zn thoasandt of dollare)

Ooimtr7
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CAPITAL MOVEMENTS

.

Section III A - Preliminary Details for Month of March 1949

Table 1.- Short-Tera Claims on Foreigners
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CAPITAL MOVEMENTS

Section III A - Preliminary Detaile for Month of March 1940

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month In thousands of dollars)

Country
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CAPITAL MOVEMENTS.

Section III A - Preliminary Details for Month of March 1049

Table 3.- Purchases and Sales of Long-Terir Securities by Foreigners
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CAPITAL MOVZMEMTS.

Section IV - Outatandlng Contracts for Forward Purchases and Sales of Foreign Exchange

(lad of aecth - In thouaands of doUara)

Cumnor of -
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