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December 1948 A-i

Treasury Financing Operations

Treasury Bills Refunded

Treaaury bill maturltlee In October were refunded In full.

The four IsBues maturing totaled $3.8 billion, the first amounting

to $1.1 billion and the remaining three to #0.9 billion each. The

average rates of discount for the four new Issues were l.lll^ percent

for that dated October J, 1.118 percent for those of October 1^

and 21, and 1.120 percent for that of October 2g.

Rote: HlBtorlcal dstalls of Treaaury narket financing operations are shown in

the tablea on "Offeringa" and "Dlapoaltlon" , reapeotlrel]; of Barketable

laaues of bonds, notes, and certificates of Indebtedness, aat the table

"Offerings of Troasary Bills"', In this Issue of the^reaaoj Bulletin".





December 194S

SUIOURY OF FEDER&L FISCAL OPERATIONS

(In nllllonfi of dollars)

Bud^t receipts azid axpendlturee 1^

Net
reoelpta

2/

Kipeiidl*

turee

3/

Suz^lus,
or
deficit
(-)

Transactions
of Foreign
Eooncnlo
Cooperation
Trust Fund

SuipluB, or
deficit H
adjusted
for
F.E.C.
Truat Fund

Other trust
accounts

,

etc. - net
receipts,
or expend-
itures {-)

5/

Clearing
account

6/

Rat
increase
in
public
debt, or
decrease
(-)

Hat
Increase
in General
Fund bal-
ance, or
decrease
(-)

Levels, end of period

General
Fund
balance

Public
debt

1/

yiBc&l J9tcn:

1937.'

1938
1939
19'tO

ig'il

19lt2

19l'3

19't't

igits

19116

19^17

igW

1949 (Eatljaatsd)

Calandar jearBl

1941
19112

I9I13

19W»

19lt5

19116

19't7

Monthe:

19l>6-January....
Febmary...
March

April
May
June ..••.••

July
Auguet .....
SeptoBDber.

.

October. ...

oroaibar...
DacflBibar • .

.

19l»7-Jaziiiary . ...

Tabruaxy...
March

J*Tll
May
Jtma. ......

July
Auguat .....
Septfi^ar..

Octobar....
oTGHbar...
Deceobar...

19%&-January . . .

.

rabruary. •

.

March

April
May
Juna

July
Aoguat
September. .

.

October,...

5,029
5,855
5,165
5,387

7,607
12,799
22,282
Wt,ll»9

1.6,1.57

't3,038

1.3,259
1.1., 71.6

Uo,658

8,81.9

16,1«)3
3'',55l'

W.tei

1.6,01.6

1.1,601

•3,977

3,819
3,678
5,7't7

2,677
2,733
11,1.79

2,539
2,1.31.

4,1.78

2,5Wi
2,361.

",107

3,820
",378
5,701

2,556
2,865
5,1173

2,397
2.536
',872

2,390
2,7'>3
11,21.6

l.,275

6,33k

2,806
2,TD7
5,ioe

2,236
2,569
'.,589

2,ito

7,806
7,031
9,027
9,305

13,766
311,289

79,702
95,572

100,397
63,711.

1.2,505

39,326

39,203

20,610
57,863
90,21.1.

98,071

89,61«)

1.1., 113
Ul,5l.3

l.,860

3,1*35

3,81.5

U,268
3,861.

5,352

3,61.1.

2,932
2,755

2,965
2,569
3,662

3,113
3,91'i

3,598

i.,001

3,851
5,5'W

3,669
3,060
2,932

2,liJ.5

2,194
3,224

2,879
2,lH)2

3,5*6

3,109
2,6o4
7,261

3,698
2,207
2,915

2,724

-2,777
-1,177
-3,862
-3,918

-6,159
-21,490
-57,420
-51,423

-53,941
-20,676

754
5,419

1,455

-11,762
-41,461
-55,691
-53,650

-43,594
-2,512
2,434

-1,042
243

1,902

-1,591
-1,131

-873

-1,105
-499

1,723

-420
-165
445

706
464

2,102

-1,445
-987
-67

-1,272
-524

1,940

-55
549

1,022

1,396
1,934
2,788

-3oe
103

-2,159

-1.462
362

1,674

-584

3,000

-3,000

3,000

-183
-192

.196

-226

-2,777
-1,177
-3,862
-3,918

-6,159
-21,490
-57,420
-51,423

-53,941
-20,676

754
8,419

-1,545

-U,762
-41,461
-55,691
-53,650

-43,594
-2,512
2,434

-1,042

243
1,902

-1,591
-1,131

-873

-1,105
-499

1,723

-420

-165
445

706
464

2,102

-1,445
-987
-67

-1,272
-524

1.9*0

-55
549

1,022

1,396
1,934
2,788

-302

103
841

-1,645
169

1,477

-810

3

98
1,810

443

908
-1,613

-338
-2,222

791
-524

-1,103
-294

-187

480
-1,788

-266
-1,161

-123
-1,386

-350

-307
-36

-295

272
48

-265

-270
206
-366

120

19
-514

-69
215
-72

202
62

-637

17
379

-314

69
865
-468

259
-194
-86

86

4
soe
-374

82

555
-507

300

362
-240

318
27
-48

34

-56
102

39

67
37
3

-146
-173
-121

814
-127
-80

222
-101
-53

226
-144
-226

700
-289

9

174

2,646
740

3,275
2,528

5,994
23,461
64,274
64,307

57,679
10,740
-U,136
-5,994

8

12,913
50,232
57,707
64,753

47,484
-18,966
-2,249

772
327

-3,201

-2,U4
-1,316
-3,161

-1,152
-724

-2,177

-1.837
-1.255
-3.128

6ee
1,642

-2.294

-1.423
642
-57

1,161
649
-953

-74
-859

-1,312

-326

-1,969
-1,615

-750
-3

56

1,082
-324

-362

-827

-128
-338
622

-947

742

358
6,515

10,662

4,529
-10,460
-10,930
1,624

-1,424

1,632
6,983
1,751
9,942

3,767
-22,502

-405

-577
534

-1,593

-3,433
-2,398
-4,298

-2,209
-989
-868

-2,101
-1,405
-3,163

1,210
2,422
-224

-2,598
-245
-758

-239
332
552

155
-172
-838

1,551
-330

1,035

-741

334
-14

141
-241

751

-781

2,553
2,216
2,838
1.891

2,633
2,991
9,507

20,169

24,698
14,238
3,308
4,932

3,508

3,560
10,543
12,294
22,236

26,003
3,502
3,097

25,427
25,961
24,367

20,935
18,536
14,238

12,029
11,040
10,171

8,070
6,665
3,502

4,711
7,134
6,909

4,312
4,066
3,308

3,069
3,400

3,952

4,107
3,935
3,097

4,648
4,318
5,353

4,612
4,946
4,932

5,074
4,832

5,583

4,802

36,425
37,165
40, 440
42,968

48,961
72,422

136,696
201,003

258,682
269,422
258,286
252,292

252,300

57,938
108,170
165.877
230,630

278,U5
259,149
256,900

278,887
279,214
276,012

273,d98
272,583
269,422

268,270
267,546
265,369

263,532
262,277
259,149

259,776
261,418
259,124

257,701
258,343
258,286

259,448
260,097
259,145

259,071
258,212
256,900

256,574
254,605
252,990

258,240
258,836
858,892

253,374
853,049

252,687

252,460

ca: Actual fl^oree froB Dally Treaauiy Statcaent; estlaatae frcH the 4/
rerlsv of the 1949 Budget releaaed August 15, 1948.

1/ BeglinUiie vlth July 1948, tl^arae on both bud^t receipts and
expenditures exclude Inter-agency transactions lnTolTlng repay- ^
ant of capital stock and earnings by wholly owned corporations
to the Treasury; such transactions Included in prior years
asjunted to $209 Million In I947 and $260 million In 1948.

2/ Groee receipts less anounts ^proprlated to Federal Old-Age and
SurrlTors Insurance Tr\ist Fund.

2/ Figures for fiscal year 1948 Include $3,000 llllon tranafor to 6/
Foreign Econoalc Cooperation Trust Fund; figures for fiscal year
1949 exclude expenditures froB this Fund. Figures exclude anounts
for public debt retlr«aent which are chargeable to the aInVIng Jj
fund, etc. under special proTlsions of law, and Include other
transfers to trust accounts, *and net azpendlturee of Gorement
corporations wholly cnmed, etc., except as Indicated in footnote 1.

Bstabllshed In accordance with the Economic Cooperation Act at
1948; posltlTe figures Indicate receipts and negatlTe figurae
indicate expenditures.
CcBq>rlseB all trust accounts other than Foreign Econoolc Co-

operation Trust Fund; sales and redeaqrtlons of securities of

GcrrenSBent corporations, etc., in the narfcet (net); Increaant

on gold; seigniorage on silrer; and nlscellaneous funds and

accounts. Figures exclude retlrenent of national bank notes

chargeable against incrvent on gold (fiscal years 1937-39).

Clearing account for outstanding checks and telegraphic reporta

from Federal Beeerre Banks; excess of receipts, or expenditures

(-).
For data on guaranteed securltlee axkd total Fedaral Bocnrltles

ontstaz^Jj^, see Table 1 m^er "Debt Outstanding* In the current

issue of the "Treasury Bulletin"; for earlier data, see Issue of

July 19U8, page 1.



Treasury Bulletin

BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources
(In BlUlona of loll«n)

TlaoAl j—r
or Booth

Internal nrunw 1/

locoa* and profits t«x«a

WlthhcU

ODloyar*
2/

Other

2/

Bq)lo7a»nt
tax«a

3/

Nlacalla-
naooc
Istamal
rvr«nu«

Total
tntAm&l
rvTvnu*

(>th«r

r»o«lptB Oroas
r«o«iFta

£«: Ap-
proprlatlosu
to 7*daral
Old-Ag* u^
SuTTlTor*
laauranc*
Tmvt Fund.

2/

i>t
rM*lpti

6/

igiti

igiia

19*3
19Uli

19't5
19I16

1947
19lt8

19'>9 (Estiwtod).

19kB-J>sau7
7«hnuuT....
Much
April

«V
Jon*

juir
August
September..

.

October • • • •

8,393

10,289
9,392
10,013
11,1*36

6zk
1,563
998

681t

1,358
695

535
1,165
69U

537

3,'t70

7,960
16,0911

26,262

2lt,88lt

21,li93

19,292
19,735

2,613
1,597
1»,168

l,17l>

3,006

719
1*03

2,939

61.3

3,lt70

7,960
l6,09l»

3lt,655

35,173
30,885
29,306
31,171

3,237
3,159
5,165

1,858
1,789
3,701

1,251*

1,568
3,632

1,180

925
1,186
1,1*98

1,739

1,780
1,701
2,02lt

2,381

51
te3
176

83
llOl

llf2

67
ItlO

130

65

2,967
3,81.7
l.,553

5,291

6,9*9
7,725
8,01.9

8,301

656
629
739

66a
673

677
71.2

676

768

7,362
12,993
22,11.1.

1.1,685

1.3,902
l«),310

39,379
1.1,853

3,91.1.

l.,211

6,080

2,603
2,859
l*,536

1,998
2,720
It, 1.38

2,013

392
389
32*
1.31

355
1.35

1.91.

1.22

37
31.

1.1

35
Jl

33

31
31.

35

36

5ltf

313
91.1.

3,325

3,510
3,530
l.,8l.5

4,086

329
369
21.3

21.3

193
5?0

271

195
12I.

11.9

8,295
13,695
23,1.12
1.5, W.1

1.7,766

1.4,276

1.4,718

1.6,362

42,351

4,310
4,614
6,365

2,881
3,083
5,U9

2,300

2,948
4,597

2,199

688
896

1,130
1,292

1,310
1,238
1,459
1,616

1,693

35
278
30

74

376
17

63

'%

59

7,607
12,799
22,282
44,149

46,457
43,038
43,259
44,746

40,6?8

4,275
4,336
6,331*

2,806
2,707
5,102

2,236

2,569
4,589

2,140

Actu&l fl^uree froo D»ll7 Tre«euz7 Statement. Breekdovn of grose
reoelpte mm eetlaeted In the rerlev of the 1949 Budget, releaeed
AuguBt 15, 1948, la aa follovs: Direct texea on Indlrlduala

418,369 nllllon, direct teiea on corporatlona $11,233 BlUlon, ex-

clae taxea |7,716 million, ei^lOTment texea $2,4^ million, caatoae

$378 nllllon, and mlaceUansoua receipts $2,168 million.
Footnotea at end of Tahle 5.

Table 2.- Expenditures by Major Classlf Icatlons-
(In Blllloaa of dollar*)

Flaoal year
or month

Rational
defense

Interna-
tional
finance
and aid 8/

the
public
debt

Teterana'
Adminis-
tration

2/

B«funda
of
taz*a

dutl«B

Total
•XpMldl-
turaa

6/8/

Erp^ndlturoa
of 7or«lgn
Econoalc
Coop*rmtion
Truit Fund
10/

Total
expenditures
adjusted for
F. B. C.

Trust Fund

1941
1942
1943
194*

1945
1946
1947
1948

1949 (EatliMted)

1948-Jamiar7. . .

.

FebruazT-...
March

April
Maj
June

Julr
August. ...

.

September.

.

October... .

6,655
28,266
75,297
89,720

90,501
48,870
16,766 r
U,364 r

12,349

1,063 I
846 r
845 r

903 r
930 r

929 r

1,155

800 r

715 r

931

727
4,9S8 r

7,143 r

3,480

269 r
600 r

338 r
251 r

3,433 r

155

138 r
282 r

174

1,111
1,260
1,808
2,609

3,617
4,722
4,958
5,211

5,300

401
142
608

154
124

1,508

266
Ul.

570

212

563
556
602

730

2,060
4,253
7,259
6,469

6,609

524

529
597

582

530
562

788

539

487

490

90
94
79

267

1,715
3,034
3,050
2,326

2,789

78
182

465

555
388
233

152
72

53

46

5,349
4,U3
1,915
2,246

2,505
2,108
5,545
6,812

8,676

585
433
431

577
380
596

1,162
544

808

871

13,766
34,289
79,702
95,572

100,397
63,714
42,505
39,326

39,203

2,879
2,402
3,546

3,109
2,6o4
7,261

3,698
2,207

2,915

2,724

-3,000

3,000

-3,000

183

192

196

226

13,766
34,289
79,702
95,572

100,397
63,714
42,505
36,326

42,203

2,879
2,402

3,546

3,109
2,6o4
4,261

3,881
2,400
3,112

2,950

Souroe: Actual flguree frca Dallr Trsaaurj Stattaant; eatlaatea baaed om the
rsTlev of the 1949 Budget released August 15, 1948.

Footmotee at end of Table 5.
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BUDGET RECEIPTS AND EXPENDITURES

Table 3.- Expenditures for National DefenBe and Related Activities
(In millions of dollaro)

FlBcal year
or ncmth

Departaant
of the
Air Force
u/

Departaent
of the

Amcr
12/

Departaent
of the
K&wy

Pajnenta
under Amed
Forces
Leare Act

United
States
Marltljae

Conmlsslon

It/

Surplus
property
disposal
agencies

15/

Beconstruc-
tlon
Finance
Corporation

16/

Otbar

12/
Total

WW.
igita.

iguii.

igk?.

19l»8.

L9lt9 (Estlaatod).

19H8-January
February • . .

.

March

I,61i7

April.
May...
June..

July
August. . .

.

September.

69
120

139

October.

3,678
lit, 070
112,265
U9,2lt2

50,337
27,800
6,9Ur
6,oli6 r

5,670

67". r
U3i. r

Sg'' r

kSS r

539 r
use T

67h
328 r
217 r

UI.3

2,313
8,580

20,888
26,538

30,Olt7

15,161
lt,998

",171

"•,538

330
337
368

336
3"»1

I1O7

37l»

322
332

3ua

270

10

lU

7
l>

3
2
2

1

2

3

51
929

2,776
3,812

3,227
6911

271
277

250

23
36
30

29
21.

21

20

13
10

lilt

661.

1,501
268

21.

3

5
9

29
7
1

2
U

1

106
1.112

325

176

19
27
lO

20

17
16

15
11
11

35U

2,255
3,189
2,682

1.72

328
138

259
2, '32
6,180
7,1.1.7

6,305
l.,117

519
8

35

6,655
28,266
75,297
89,720

90,501
1.8,870

16,766 r
11,361. r

12,3't9

1,063
81.6

81.5 r

903
930 r
929 r

1,155
800 :

715

931

Actual flguree frcm Dally Treasury Statement; estljnataa based on the
reTlev of the I9I.9 Budget released August 15, I9I.8.

Footnotes at end of Table 5>

Table 4.- Expenditures for International Finance and Aid

(In millions of dollars)

Fiscal year
or month

Bretton
Woods
Agree-
ments
Act

Kiport-
Iiqxsrt

Banl:

Credit
to
Onlted
Kingdom

Greek

-

Turkish
assist-
ance

Belief
to war
deraa-
tated
coun-
tries

GoTem-
ment and
relief
In oc-

cupied
coun-
tries

Econoolc
Coopera-
tion
Admlnls-
tratlooi

18/

Foreign
Aid
Act of
19'>7

China
Aid
Act of
191.8

Other

12/

Expenditures
of Foreign
Ecoaomlc
Cooperation
Trust Fund
10/

Total ex-
penditures
adjusted
for F.l.C.
Trust Fund

I9V6

191.7

191.8

191.9 (Estimated).

159

191.8-January .

.

February.
March

April.
May...
June..

July
August. . .

.

September

.

October . .

.

568
938
1.65

500

3
-5

111

37
51.

1.7

-19
-109

2,050
1,700

100
lOJ
100

161

385

11
16

27

30
21.

28

26

U
22

18

277

Uh

59
21
16

1.1

9
-17

1.

1
U

511. r
881 r

1,280

52 r
59r

236 r

97 r
72 r

129 r

81.

178 r
176 r

79

3,13".

800

1

3,133

1.98

77

3

78m
132
91
81.

1.8

11.

6

359

28

35

28

12

39
61.

61

727
11,928

7,1113

3,1.80

228
269
600 :

338
251

3,1.33 :

155
138:
282 :

171.

-3,000

3,000

-3,000

183
192
196

226

727
l.,928 r
It, 11.3 r

6,1.80

228 r
269 r
600 r

338 r

251 r

1.33 r

338
330 r
I179 r

liOO

Source: Actual figures frca Dally Treasury Statement; estimates baaed on the
reTlev of the 19I19 Budget released August 15, 19I18.

Footnotes at end of Table 5*
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BUDGET RECEIPTS AND EXPENDITURES.

Table 5.- "Other" Expenditures
(In million of dollars)

Fiscal 7«ar
or BDnth

Aid to
£prlc\iltur«

20/

Social
B»curltj
prosrsD
21/

Publlo
vorke

22/

fusing
•nd hoBM
flnancs

Dlrsct
snd vorfc

rsllaf

HlBcalla-
neouB

22/

19''1

19J>2

19''3

19Wt

19*5
I9I16

igiiT

19UB

I9U9 (Estimated),

19*d-J&iuiaJ7

Februai7 . . .

,

MKTOh

April
•taj

JUDA

July
August
September . .

.

October

1,272
i,to3

696

969
-203

1,229
812

1,009

73
69
110

1*2

S8
31

-43
uo
256

275

586
656
732
798

807
845

1,066
1,619

1,67''

77
56

11*5

68
12U

502

79
69

172

7lil

673
535
liS5

320

373
702

1,137

1,718

100

65
69

as

85
115

132
137
11*6

II17

3
-201

-35*
-360

-297
-2l46

183
-68

-1|2

-9

32
-16

-It

-10
-21

-8
8

-20

9

1,37't

970
299
17

1,37''

612
109
670

705
1,3^
2,365
3,312

It, 317

287
190
213

312
209
31*7

579
210

356

268

5,3''9
l.,U3

1,915
2,2l|6

2,505
2,108
5,5''5

6,812

8,676

585
'•33

"iSl

577
380

596

1,162
51. Ii

871

irce: Actual figures from Daily Treasury Stateiasnt; estljnates 'based on 1^/
the rsTlew of the 19^*9 Budget released Augiiet 15, I9US.

1/ For further detail, see tables under "Internal Perenue CollectloBs"

.

2/ Receipts of Victory taiee vlthhold pursuant to the Pevenue Act of 16/
19*^2 aare classified as "Other" Incone and profits taiee.

3/ Consists of receipts for old-age Insurance, unemployment Insurance,
and railroad retirement; for details see Tables 7 and 8. Excludes
railroad unemployaont insurance contributions, which are Included
In "Other receipts". 17/

k/ Includes proceeds from the sale of surplus property and from Gorem-
ment-ownod securities; also Includes deposits resxzltlng from renego-
tiation of var contracts (for detail see "Treasury Bulletin" for
February I9U8, page 5). I8/

^ Represents appropriations equal to "Social security -- ea^loyoont
taxes" collected end deposited as provided under Sec. 201 (a) of the
Social Security Act Amendments of 1939- See also Table 7-

6/ Beginning with July 19^*8, figures on both budget receipts and eipei^l- Ig/
tures exclude Inter-agency transactions Inrolrlng repayment of capital
stock and earnings by wholly owned corporations to the Treasury; such
transactions Included in prior years amounted to $209 million In 19li-7 20/
and $260 minion in I9U8.

2/ Excludes amounts for public debt retirement irtilch are chargeable to
the sinking fund, etc., under special proTlsions of law. Includes
transfers to trust accounts and net expenditures of ^rtiolly owned
Govenawnt corporations, etc., except as indicated In footnote 6. 2l/
Expenditure classifications in these tables are based on the Dally
Treasury Statement, and therefore differ somewhat from those In the
I9U9 Budget.

8/ Figures for fiscal year I9U8 Include $3,000 million transfer to
Foreign Economic Cooperation Trust Fund; figures for fiscal year
19'*9 exclude expenditures from this Fund. 22/

2/ Includes public works undertaken by the Veterans' Administration.
10/ Established In accordance with the Econcmlc Cooperation Act of I9W.

negative figures Indicate receipts.
U/ See footnote 12.

12/ Department of the Army expenditures Include expenditures on behalf 23/
of the Departanent of the Air Force which are made out of appropri-
ations to the Departanont of the Army, but exclude expenditures for
the following: psyments under the Armed Forces Leave Act, UNKKA, 2k/
and surplus property disposal, shown elsewhere In Table 3; Inter-
national finance and aid, shown In Table U; river and harbor work
and flood control, included under "Public works" In Table 5; and 2^/
Panama Canal. War expenditures of the Panama Canal, "TT prior to
July 1, 19^7, are Included under "Other" in Table 3; other expendi-
tures of the Panama Canal are included under "Mlscellaneoua" In
Table 5-

13/ Departanent of the Navy expenditures except those for payments under
the Armed Forces Leave Act, UNFRA, and surplxie property disposal, •

shown elsewhere in Table 3. oDd those for International finance and r
aid, shown in Table U.

lU/ Excludes expenditures for UNRPA and surplus property disposal shown
elsewhere In Table 3.

Beginning March 19^> Includes relmbureenent for expenditures by
the Departnents of tiie Amy and the Navy for care and handling of
surplus property overseas

.

national defense and related activities of B. F. C. and Its
affiliates. After July 1, 19^*7, expenditures for these purposes
were not segregated from the other expenditures of the Corpora-
tion and its affiliates, which are Included under "Miscellaneous"
expenditures in Table 5-

For content before July igf^S see "Treasury Bulletin" for February
I9U8, page 7, and September 19'»8, page U. Beginning July I9U8
consists of expenditures of the Selective Service System and the
Office of the Secretary of Defense.
Figures for fiscal year 19^*8 Include $3,000 million transfer to

Foreign Economic Cooperation Trust Fund; figures for fiscal year
19^9 exclude eipenditures from this Fund. Figures exclude erpendl-
tiores for international finance and aid shown elsewhere in Table U.

Consists of expenditures of International Children's Emergency
Fund, and loan for construction and furnishing of United Nations
headquarters

.

Department of Agriculture expenditures except those for UNBRA,
surplus property disposal, other natloaaal defense and related
activities prior to July 19^7; international finance and aid;
and forest roads and trails, included under "Public worta" In
Table 5.

For more detail of these expenditures, see Tables 7, 8, and 9*

Tax refunds shown there are excluded frca expenditures In Table ^
and Included in Table 1 under "Refunds of taxes and duties". Ex-
penditures for the n. S. B^loyment Service during the fiscal years
I9U3 through 191*6 are likewise excluded from Table 5 and Included
under "Otber" in Table 3 &e national defense expenditures.
Federal Works Agency expenditures except those for surplus property
disposal, other national defense and related activities prior to
July 19'*7, and assistance to Greece and Turkey. Includes also
river and harbor work and flood control, forest roads and trails.
Bureau of Poclamatloo, and Tennessee Valley Authority.
Housing and Home Finance Agency expenditures except those for
surplus property disposal, and for other national defense azul re-

lated activities prior to July 19'*7.

Hot classified separately for fiscal years after 19'*5- For addi-
tional information for earlier years, see "Treasury Bullstin" for
August 191*5, page 6.

Includes expenditures for executive departments not Included else-
where and for legislative and Judicial functions; Government con-
tributions to Federal employees* retirement; atomic energy; aide

to education, labor, finance , coomerce, and Industry; Civil Asronau-
tlcs; Panama Canal, except war expenditures; Post Office deficiency;
stock-piling; and for 19^*9 estimates, a reserve for contingeoclee

.

Lees than $500,000.
Revised, in accordance with the Dally Treasury Statement of
November 15, 191*8, to include under "International finance and aid"
expenditures from the 19l*7 appropriation which were formerly clasel-

fled under military functions of the Department of the Army and
Included in Table 3.
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BUDOET RECEIPTS AND EXPENDITURES

Table 6.- Sunnary by Months and Calendar Tears

(In allUoas of dollars)

Calendar jear
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BUDGET RECEIPTS AND EXPENDITURES

Table 7.- Social Security Act - Budget Receipts and Expenditures

(in mlUloQS of dollars)

Flacal year
or month

Eebcbb of
not receipts

J

or expendi-
tures {-)

1/

BecelptB

Groes receipts

Social security taxes

Federal Insurance
Contributions Act
(Old-age Insurance)

Federal tfaemployinent

Tax Act
( Unea^loyment Insxirance)

Less : appropriations
to Federal Old-Age
and Survivors Insur-
ance Trust Fund 2/

net
receipts

1941
19^
191+3

19Wt

19^5

191+6

191+7

191+8

1948-January..
February ,

,

March. ...

April
May
June .....

July
August. .

.

Septenber^

October...

-31*9.3

-3*..

5

-368.8
-31*1*.

3

-306.7

-363.5
-573.3
-639.7

-62.6

61.5
-1*2.5

-83.2
-51*.

1

-1*8.1*

-11*5.0

-61*. 8
-68.8

-98.5

788.2
1,015.6
1,288.9
1,1*72.0

1,1*94.5

1,1*18.1

1,6W*.3
1,821*.

1

1*8.1*

1.16.1

1*3.3

77.2
389.1*

17.8

6I4.6

392.5
8.2

60.5

690.6
895.6

1,130.5
1,292.1
1,309.9

1,238.2
1,1*59.5

1,616.2

35.5
277.7
30. 1*

7I..3

376.0
16.6

63.1

379.6
8.0

58.8

97.7
119.9
158.lt

179.9
1S1*.5

179.9
iSlt.S

207.9

12.9
138.*
12.9

2.9

1.2

1.6

12.9
.2

1.7

688.1
895.6

1,130.5
1,292.1
1,309.9

1,238.2
1,1*59.5

1,616.2

35.5
277.7
30.I1

7*.3
376.0
16.6

63.1

379.6
8.0

^.8

100.1

119.9
158.1*

179.9
181*.

5

179.9
18I*.8

207.9

12.9
138.1*

12.9

2.9
13.1*

1.2

1.6

12.9
.2

1.7

Fiscal year
or month
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BUDGET RECEIPTS AND EXPENDITURES.

Table 8«- Railroad Retirement Act - Budget Receipts and Expenditures
(In mlUlone of dollars)

Fiscal ysar
or month

HxcoBe of
rwcelpte, or
axpendlturoe (-)

Becelpte

Taxee on
carriers
and their
eoq>lQyee8

fizpendlturoB

Adffllnla-

tratlTe
oxpenaee

2/

Transfers to
Railroad Hotlro-
nent Account
(trust account)

Refunds
of
taxes

19*1
19*2
19*3
19*4
1945

19*6
19'>7

WW

19*8-January. .

.

February .

.

March

April
May
June, , . ,,

.

July
August. . .

.

September.

October...

8.7
21.6
-11.*

1.8
-26.3

-12.8

77.3
-206.5

-55.9
6.1

132.2

-53.7
11.2
*9.9

-345.6
16.6

121.3

-67.7

136.9
170.0
208.8
267.1
285.0

282.6
380.1
557.1

2.5
6.5

132.6

5.7
11.6

123-8

2.*

17.2
121.6

*.6

128.2
1*8.5
220.2
265.3
311.3

295.*
302.8
763.5

58.*
.*

.*

59.3
.*

73-9

3*7.9

.5

.3

72.l>

3.8
7.6
5.*
2.5
2.3

2.*
"•.3

5.0

12*.*
1*0.9
21*.8
262.7
308.8

291.9
298.5
758.5

58.0

59.0

73-'*

3*7.6

72.0

Source: Daily Treasury Statamant.

1/ £zceBs of expenditures Is covered by appropriations by Congress.
2/ Includes only expenditures from appropriations made specifically

for administrative expenses relating to the Railroad Retirement Act.

Less than $50,000.

Table 9.- Railroad Unemployment Insurance Act"^ - Budget Receipts and Expenditures
(In millions of dollars)

Fiscal year
or month

Excess of
receipts, or
expendl txires ( - )

2/

Receipts

Railroad
uneuiploymfint

insurance
contributions _3/

Expenditures

Administrative ex-

penses (Railroad
Oneiiqiloyiilent

Insurance Adminis-
tration Fund) */

Transfers to Railroad
Unemployment Insurance
Account, Unemployment
Trust Fund 5/

19*1
19*2
19*3
19** ,

19*5

19*6
19*7
19*8

19*8-January..
February

.

March. ...

April....
May
June

July
August. .

.

September

October .

.

-.2

.5
-.6

-.3
-.1

3.1

-.*

-.5
3-0

-8.9
-1.2

-.*

-.*

6.8
8-5

10.3
12.1
13-2

12.9
1*.2
l*-5

.1

3.6

.1

3.5

10.9
6.*
8.2
1*.9
12.6

13.1
13-7
15.1

.3

.3

.5

.*

.6

.5

8.9
1.2
.*

.*

3.4
2.5
2.2
3.2

3.7

3.5
*.5
5.5

• 3
-3

-5

.4

.6

-5

.4

.7

.4

7.5
3.9
6.0

11..7

8.9

9.6
9.2
9.7

8.5

.5

Source: Dally Treasury Statement. */
l/ Operated as Railroad Unan^iloyTuent Insurance Administration Fund.

2/ Excess of expenditures Is covered by appropriations by Congress.

^ Represents 10^ of contributions under the Railroad Unen^iloyment ^
Insurance Act; the remaining 90^ is deposited In the Railroad
Unenqjloyment Tnflurajice Account, Unemployment Trust Fund. (See •*
Table 7 under "Trust Accounts, Etc.")

Includes only expenditures from appropriations made specifically for

administrative expenses relating to the Railroad Unemployment Insur-

ance Act.
Represents excess funds of the Railroad Unemployment Insurance Ad-

ministration Fund (under Act of Oct. 10, 19*0).

Lees than $50,000.
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TRUST ACCOUNTS, ETC..

Table 1.- Summary of Receipts and

Expenditures of All Trust Accounts, Etc.

(In nllllons of dollBre)

Fiscal year
or Donth

igltl

Wte
igits ,

19IA

WltS...

igW
igitT

igW

I9I19 (EBtlmited)

19liB-January .

.

February.
March

April
May
June

July
August . . .

.

Septeaber

October. .

.

Hat
rocelpte,
or expend-
itures
(-)

908
-1,613
-338

-2,222

791

-52l>

-1,103
2,706

-3,187

259
-igit

-86

86

378
2,315

-178
10

-570

-lU

Receipts

i/

2,665
3,218
3,95l'

5,085
7,086

7,712
6,2Wt

9,515

5,875

567
582

277

335
678

3,823

817
707
173

287

£ipendlture8 1/

Imreet-
inente

1,338
1,925
3,001.

U,129

5,200

3,668
3,362
3,060

2,949

258
79

-26

116

902

526

121

327

lil9

2,905
1,287
3,178
1,09'*

lt,568

3,985
3,750

6,U3

218
518
281.

276
181.

606

1.69

576
Hie

">S5

1,P7
l.,830

'',292

7,307
6,291.

8,236
7,3't7

6,810

9,062

307
776
363

2l>9

300
1,508

995
697
7I13

ce: Actual figures from Dally Treasury Statement;
estimates based upon the rerlev of the 19I.9

Budget released August 15, 19I.8,

1/ Receipts Include transfer of $3,000 million In
June I9I.8, from General F\md to Foreign Economic
Cooperation Trust Fund, established In accordance
vlth the Economic Cooperation Act of I9I.8: expendi-
tures for fiscal year 191.9 Include expenditures
from this Fund.

Table 2.- Receipts, by Principal Accounts

(In millions of dollars)

Fiscal year
or month

I9I1I

19te
191.3

191.1.

191.5

191.6

19*7
191.8

191.9 (Estimated)

19I.8-January ....

February . .

.

March

April
May
June .......

July
August

September.

.

October. . .

.

2,665
3,218
3,951.

5,085
7,086

7,712
6,21.1.

9,515

5,875

567
582

277

335
678

3,823

817

707

173

287

Federal
Old-Age
and Sur-
TlTore
Insur-
ance
Trust
Fund

7IA

967
l,2l8

1,395
1,1.31.

1,386
1,623
1,807

1,919

96
278
1.0

75
376
115

63

383

19

59

Railroad
Retire-
ment
Account

127
Ikk

221
273
321.

312

323
797

620

58

59
1

109

3I.8

72

Dhem-
ployment
Trust
Fund

1,111.
1,21.1.

1,399
1,567
1,508

1,280
1,289
1,313

1,298

100

155
51

39
201
121.

W.

225

19

28

Rational
Service
Life
Insur-
ance
Fund

1.

1.6

316

905
2,127

2,351
1,501.

7l«3

858

1.8

39
50

1.1

21.

233

59

to

39

1.2

Corem-
ment
Life
Insur-
ance
Fund

91
92
90
91.

97

103

IS"*

90

91

1.

1.

1.

3

3
1.9

6

3

Federal
en^loyees

'

retire-
ment
funds

1/

175
222
371.

501

557

611.

578
59'.

620

20
19
19

20
20
132

21.7

21.

27

26

Miscel-
laneous

2/

UlO
501.

337
351

1,038

1,666

792
4,171.

1.70

21*
88
112

98
53

3,061

50

33
66

Source: (Same as Table 1).

1/ Consists of Alasla Railroad, Canal Zone, Civil Service, and Foreign Service
retirement funds.

2/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian
tribal funds, Insular possessions. Increment resulting from reduction In the
velght of the gold dollar, and seigniorage on silver. Includes transfer of

$3,000 million In June I9I.8 from General Fund to Foreign Economic Cooperation
Trust Fund, established In accordance vlth the Economic Cooperutlon Act of 19I.8.

• Less than $500,000.

Table 3.- Investments, by Principal Accounts

(In millions of dollars; negative figures are excess of redemptions)

Fiscal year
or month

Federal Old-Age
and Survivors
Insurance Trust
Fund

Railroad
Retirement
Account

nnsiiq}loyment

Trust Fund

National
Service
Life
Insurance
Fund

Government
Life
Insurance
Fimd

Federal
employees

•

retirement
funds 1/

Adjusted
Service
Certificate
Fund

igHi
I9te
1943
19IA

191*5

191.6

19*7
191.8 ,

I9I19 (Estimated)

19I18-January . . . .

.

February. ...

March ,

April ,

•toy

June ........

July ,

August
Septaibsr ..

Oetobnr

1,338
1,925
3,001.

4,129
5,200

3,668
3,362
3,060

2,949

89
258
79

-26

116

902

526
121

387

642
821

1,035
1,172
1,137

1,002

1,194
1,194

1,271

157
105

-24

431

-20

365

-26

-5

18
86
l4o
182

156
148

569

344

38
-20
-19

40
-19

89

326
-21

-21

50

563
866

1,228
1,503
1,437

102
443
446

437

30

93
-35

-50
125

33

-30

121
-40

-35

3

35
314
862

1,974

2,053
1,234

461

537

20
15

25

15

5
200

23
10

15

30
47
61
60

73

47
60

32

33

-1

-1

-1
-1

39

97
140
280

393
399

309
282
363

328

2

13
4

-7

6
111

227

11
8

-1
-2

-2
«

-6

-1

Source: (Sane as Table 1)

.

1/ See footnote 1, Table 2.
• Less than $500,000.
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Table 4.- Expenditures Other Than Investments, by Principal Accounts
(In mllllonfl of dollars; negative figures are eiceea of credits)

Fiscal year
or loonth

Federal
Old-Age and
SurviTore
Insurance
Trust Fund

Pailroad
Retirement
Account

Dneii5)loy-

ment
Trust
Fund

National
Serrice
Life
Insurance
Fund

CoTermosnt
Life
Insurance
Fund

Federal
0iiq}lo7eea

'

retirement
funds

Foreign
Economic
Cooperation
Trust Fund

Miscel-
laneous

i/

Special
deposit
accounts
(net)

Redan^tlon.
or sale ( - )

,

of securities
of Goremment
corporat ions

,

etc . in the
market

(ut)

191*1

191*2

191*3

191*1*

191*5

191*6

191*7

191*8

191*9 (Esttmited).

191*8-January
February.,..
March

April
Maj
June ........

July
August
S«pt«mber. ..

October

1*19

2,905
1,287
3,178
1,091*

I*, 568

3,985
3,750

6,113

218
518
281.

276
18I*

606

1.69

576
1*16

U25

91
137
177
217
267

358
1*66

559

61*8

1.1

51
50

50

50
51

52
52

51

52

121
126

130
lai*

11*1

152

173
222

276

19

19
19

19
19

19

20
22

23

23

555
377
175
61

71

,11*6

869
859

861

1

6

31
128

280
282
302

321

66
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Table 6.- Railroad Retirement Account
(In mill lone of dollaj-B)

FlBcal year
or month

RocolptB

Total

1/

Appropri-
ations by
Congress

invest-
ments

Expenditures
other than
inrestments -

benefit
paymentB

net
increase,
or de-

crease i-\

In asBete

Assete, end of period

Invest-
Dsnts

Unexpended balance

To credit
of appro-
priation

In dlBburelng
officer's
account

1936-19W
19'tl

19te

IS'ti

igWt

19't^

191*6

191*7

191*8

191*9 (Estimated)

191*8-January
February .j

March

April
May
June

July
August
September

October

Tnception thivugh October 191*8.

390.8
116.1
11*1*.

220.6
272.6

321*.

1

312.0
322.1*

797.1*

620.0

.3

.1*

.1*

.5

.5

109.1*

561*.

6

«

.1

72.2

3,537.0

381*.9

113.6
11*0.8

211*.

8

262.7

308.8
292.1
298.2
758.5

565.0

73.lt

564.6

72.0

3,1*11.1

5.9
2.5
3.1
5.8
9.8

15.2
19.9
21* .2

38.9

55.0

.3

.1*

.1*

.5

.5

36.0

.1

.2

125.8

298.7
121.2
126.2

130.5
131*. 1*

lUl.l*

152.0

173.3
222.3

276.0

18.7
18.8
18.7

19.2

19.3
19.3

19.7
22.5
23.1

23.0

1,588.3

92.1
-5.0

17.7
90.1
138.1

182.6
160.1
11*9.1

575.1

31*4.0

-18.4
-18.4
-18.3

-18.7
-18.8
90.1

544.9
-22.4
-23.0

49.2

1,948.7

92.1
87.0

104.8
19't.9

333.0

515.6
675.7
824.9

1,399.9

1,71*3.9

1,384.1
1,365.7
1,31*7.4

1,328.7
1,309.8
1,399.9

1,944.8
1,922.4
1,899.5

1,948.7

1,948.7

79.lt

71*.

91.5
178.0
318.5

500.5
657.0
805.5

1,374.5

1,718.5

1,303.0
1,283.5
1,264.5

1,304.5
1,285.5
l,37't.5

1,700.5

1,679.5
1,658.5

1,708.0

1,708.0

10.8
2.5
1.6
4.1

1.1

.5

.9

1.2

1.5

25.4^

59.''

59.5
59.5

.6

.6

1.5

217.1

217.1
217.2

217.3

217.3

1.8
10.5
11.7
12.8
13.4

14.7
17.8
18.2

23.9

2/

21.7
22.7
23.3

23.5
23.7
23.9

27.2

25.8
23.8

23.4

23.4

Source: (Same as Table 1).

1/ Figures differ from thoee shown in Table 2, "Receipts, by Principal
Accounts", for the reason that Table 6 reflects appropriations when

they are made while Table 2 shows the onounts as transferred to
the trust account.

2/ Distribution of unexpended balance not available.
• Lees than $50,000.

Table 7.- Unemployment Trust Fund
(In millions of dollars)

Fiscal year
or month

Receipts

State
unesqiloy-

ment in-

surance
actlTl-
tles

DepoeltB
by
States

Railroad Unemployment
Insurance Account

1/

Contri-
butions

Trans-

fers
from
States

Transfers
from
Adminis-
tration
Fund

y

invest-
ments

Sxpendltures other than inrestments

State unemploy-
ment insurance
activities

With-
drawals
by
States

Transfers
to Rail-
road Unem-
ployment
Insurance
Account

1/

Railroad
Unemploy-
ment In-
surance
Account

1/

Benefit
payments

Net
increase
or de-

crease
(-),

in
assets

Assets, end of period

Invest-

ments

Unexpended
balance

In
trust
account

In dlB-
hurslng
offi-
cer's
accoxmt

2/

1936-1940
1941
191*2 ,

19't3

1944

191*5

1946
19^7
1948

1949 (Estimated).

1948-January
February ....

March

April
May
June

July
August
Septflotber. . .

.

October

Inception throng
October 1948

2,857.9
1,113.9
1,243.6
1,398.5
1,566.9

1,507.8
1,279.8
1,289.4
1,312.9

1,298.0

99.5
155.1
50.8

39.1
200.6

123.6

43.7
224.7
19.1

27.7

13,885.9

2,729.3
892.0

1,096.0
1,217.7
l,3lt9,.3

1,256.0
1,009.9
1,005.3
1,007.3

1,107.0

27.7
154.0
14.0

38.7
199.1*

12.0

35.1
224.2
15.0

27.5

11,864.7

44.2

61.3
76.3
92.4
109.4

118.8
116.2
127.6
130.6

1.1
32.8

.1

1.2

31.9

876.9

1.8
104.1 7.5

3.9
6.0
11.7

8.9
9.6
9.2
9.7

6.0

1D7.2

8.5

75.5

82.6
49.0
67.4
82.4

96.5

123.6
143.6
146.9
165.3

185.0

71.8

4.0

.3

79.7

.1

4.1

1A33.1
555.1
377.1
176.2
60.6

71.3
U't5.9
869.5
858.9

861.0

65.6
64.3
83.0

81.2
72.2

103.5

70.5
110.9
65.5

56.5

961.7 5,551.1

1,116.7
1*33.2

368.1
174.3
60.0

70.1
1,128.3

817.4
798.1

59.7
58.9
76.4

75.3
66.4
98.8

66.5

106.7
61.1

52.5

5,253.1

1.8
104.1

.4

.4

.5

14.6
17.8
9.1
1.8
.6

17.2
51.7
60.8

n.a.

5.9
5.1*

6.6

6.0
5.7
4.6

3.9

4.2
4.4

4.0

190.8

1,724.9
558.8
866.4

1,222.4
1,506:3

1,436.5
133.9
419.9
454.0

437.0

33.9
90.8
-32.2

-42.2
128.4
20.1

-26.8

U3.8
-46.4

-28.8

8,33'i.8

1,721*.

9

2,283.7
3,150.1
It, 372.

5

5,878.8

7,315.3
7,449.1
7,869.0
8,323.0

1,710.0
2,273.0
3,139.0
4,367.0
5,870.0

7,307.2
7,409.0
7,852.0
8,298.4

8,760.0 8,735.4

8,158.1
8,248.9
8,216.7

8,171*.

5

8,303.0
8,323.0

8,296.2

8,410.0
8,363.7

8,334.8

8,3311.8

8,132.5
8,225.5
8,190.4

8,140.4
8,265.4
8,298.4

8,268.4

8,389.4
8,349.4

8,314.4

8,314.4

13.11

8.0

7.8
4.0

8.5

7.8
31.7
U.8
18.1

24.6 6/

17.8
16.0

17.9

27.2
31.4
18.1

22.8

18.3
U.2

18.7

18.7

1.4
2.7
3.3
1.5
.3

.3

8.4

5.3
6.5

6/

7.8
7.1<

8.4

6.9
6.1
6.5

5.0

2.3
3.0

1.7

Source:

1/

1/

(Same as Table l).

Excludes Interim advance of $15 million from the Treasury and sub-

sequent repayment, both taking place In the fiscal year 19^0.

Represents 90^ of contributions under the Railroad Unemploymaaat In-

surance Act; the remaining 10^ Is used for administrative expenses.

(See Table 9 under "Budget Receipts and Expendlturee" ,

)

Represents amoimts transferred from States to Railroad Unengjloyment

Insurance Account equivalent to amounts of taxes collected with re-

spect to period from January I936 to June 1939, Inclusive, from

y
enQ>loyees and en^jloyers who ccane within the purview of the Railroad

Uneniployment Insurance Act.

Represents excess funds of the Railroad Uneurployment Insurance
Administration Fund (under Act of Oct. 10, 19^).
For railroad unangiloyment benefits and refunds

.

Distribution of unexpended balance not available.

Less than $50,000.
Not available.
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TREASURY CASH INCOME AND OUTGO.

The present series of data on Treasury cash Inoome

and outgo was first published In the September 19^7 Is-

sue of the "Treasury Bulletin". The nature of the

changes from the preceding aeries was explained in «m

accompanying note. Actual figures In these tables are

based on the Dally Treasury Statement . Estimates are

based on the review of the 19M-9 Budget released

August 15, 194a.

Table 1«- Summary of Cash Transactions
(In miUlonfl of dollars)

Fiscal year
or month

Cash operations other than borrowing

Cash operating Income

Cash
budget
receipts

Cash trust
account
receipts

Cash operating outgo

Ce^h
budget
expend-
itures

Cash truBt
account
expend-
itures

Exchange
Stabili-
zation
Fund 1/

Clearing
account for
outstanding
checks, etc.

net cash
operat Ing
Income,

or
outgo (-)

Net cash
borrowing,
or
repayment
of
borrowing
(-)

Incrsase or
decreaso (-), In
TreoBurj caeh

General
Fund
balance

Exchange
Stabili-
zation
Fund 1/

19l»l

191*2

WlJS
19^*

W"!?

191^

Wt?
19^

1949 (Eflttmatod)

191*5-January ....

February . .

.

March

April
May
June

July
AugUBt
Sept«Bber.

.

October . . .

.

7,260
12,71*9

22,208
l*l*,ol*8

1*6,321

1*2,81*8

1*2,930

1*1*,085

l*0,5fie

l*,205

It, 325
6,323

2,n5
2,678
5,067

2,218
2,556
"•,588

2,139

2,111
2,51*2

3,037
3,936
1*,721

'*,937

3,707
3,595

3,536

31*8

1*02

156

19I*

656
38

186
670
125

181

9,371
15,291
25,21*5

1*7,981*

51,01*1

1*7,781*

1*6,637
U7,68o

1*1*, 118

'',552
l*,727

6,1*79

2,969
3,331*

5,105

2,1*01*

3,227
'1,713

2,319

12,81*8

33,517
78,1*91*

93,968
96,751*

61,367
36,237
3k,760

36,888

2,588
2,1*36

3,518

3,021
2,541

3,598

3,017
2,151
2,832

2,595

1,212
1,068

1*85

in
-768

'',316

3,270
2,911*

5,91*5

189
338
213

163
178

525

1*48

566
444

414

1,026
563

12

28
94

-555

507

-300

101

53

-226
144
226

-700
289
-9

-174

14, 060
31*, 585
78,979
94,079
95,986

65,683
39,978
38,7Wt

42,744

2,566
2,903
3,877

2,965
2,871

"•,357

2,765
3,005

3,275

2,835

-4,689
-19,291*

-53,735
-46,095
-44,945

-17,899
6,659
8,936

1,374

1,986
1,824
2,601

4

462

748

-361
221

1,1*38

-516

5,1*32

19,652
60,250
56,757
49,474

7,1*39

19,389
-7,312

-2,798

-1*35

-2,153
-1,567

-744

-1S8
-762

502
-463

-687

-265

742

358
6,515
10,662
4,529

-10,460

-10,930
1,624

-1,424

1,551
-330

1,035

-740
331*

-14

141
-241

751

-781

-1,800

1/ The U. S. Bubecrlptlon to the capital of the International Monotaiy
Fund VBB paid in part from the Exchange Stabilization Fund. For

explanation of the tranaactlon, see Treasury Bulletin for
September 1947, page 17.

Table 2.- Derivation of Cash Budget Receipts

(In millions of dollare)

Fiscal year
or month
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TREASURY CASH INCOUE AND OUTGO,

Table 3.- Derivation of Cash Budget Expenditures
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TPtEASURY CASH INCOME AND OUTGO.
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GENERAL FUND OF THE TREASURY,

Table 1.- Status of the General Fund
(In mllllonfi of dollars)

End of fiscal
year or month
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DEBT OUTSTANDING.

Table 1.- Summary of Federal Securities Outstanding
(In Ullons of dollars)

Bad of
fiscal
year or
aonth
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DEBT 0UT3TANDIN0.

Table 3.- Interest-Bearing Securities Guaranteed by tiie United States Government^
(In millions of dollars)

End of fiscal
year or month

Marketable Roninarketable

ConnDodlty

Credit
Corpora-
tion

Federal
Fann
Mortgage
Corporation

Federal
Housing
Adminis-
tration

Home
Owners'
Loan
Corporation

Public
Bousing
Adminis-
tration

Reconstruc-
tion
Finance
Corporation

Coimodity
Credit
Corpora-
tion 6/

Reconstruc-
tion Finance
Corpora-
tion 2/

I9I1I

1942
19*3
19411

1945

1946
1947
1948

I94Q-January...
February .

.

March

April
May
June

July
August . . .

.

September

.

October. .

.

6,360
4,549
4,092
1,516
409

467
83
69

72

74

73

70

70

69

51
47
46

48

6,360
4,549
3,908
1,190

34

43

38
27

28
28
28

28
27
27

14
14

14

14

696
701
412
412

1,269
930
930

17
21
23
24

34

43
38
27

28
28
28

28
27
27

14
14
14

14

2,409
1,563

1,533
755

226
114
114

1,741
1,219
896 183

326

375

424
45
42

44

46

45

43
42

4a

37
33
32

34

68
150

375

424
45
42

46

45

43
42

42

37
33
32

34

115
176

Source: Daily Troasury Statement,
Footnotes at end of Table U.

Table 4.- Special Issues to United States Government Agencies and Trust Funds
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DEBT OUTSTANDING.

Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities

End of fiscal
year or month

Public debt and guaranteed eecurltlee

Interest-bearing
debt outstanding

Computed
annual
Interest
charge

Computed

annual rate
of Interest

Public debt 1/

Interest-bearing

debt outstanding

Confuted
iinn»nT

Interest
charge

Computed
annual rate
of Interest

Guaranteed sacurltlefl 2/

Interest-bearing
debt outstanding

Ccoqmted
annual
Interest
charge

Coaq>uted

annual rate
of Interest

(Millions of doUars)

igltl

igte

19'»3

19'i't

Wl*?

19't6

19'<7

19'i8

I9U&-January. .

.

February,

.

March

April
May
Juns

July
Augufi t . .

.

Septsaber

October.

.

54,T't7

76,517
139, '»T2

201,059
256,766

268,578
255,197
2»,132

254,030
252, 174
250,707

2l>9,990

250,028
250,132

251,219
250,921
250,5611

250, SW

1,335
1,729
2,759
3,869
It, 969

5,357
5,376
5,457

5,472
5,471
5,435

5,433
5.435
5,457

5,517
5,517
5,513

5,536

(Percent)

2.438
2.260
1.978
1.925

1.935

1.995
2.107
2.182

2.154
2.170
2.168

2.173
2.174
2.182

2.197
2.199
2.200

(MlUlons of dollars)

48,387
71,968

135,380
199,543
256,357

268,111
255,113
250,063

253,958
252,100
250,634

249,920
249,958
250,063

251,168
250,875
250,518

250,300

1,218
1,644

2,679
3,849
4,964

5,351
5,374
5,455

5,471
5,469
5,434

5,431
5,434
5,455

5,517
5,516
5,512

5,535

(Percent)

2.518
2.285
1.979
1.929
1.936

1.996
2.107
2.182

2.155
2.170
2.168

2.174
2.174
2.182

2.197
2.199
2.201

(Millions of dollars)

6,360
4,549
4,092
1,516
409

467
83
69

T2
74

73

70

70
69

51

48

117
85
81
20

5

7
1

1

( Percent

)

1.834
1.861
1.968
1.335
1,321

1.410

1.758
1.924

1.844

1.853
1.871

1.896
1.910
1.924

1.820

1.855
1.878

1.863

Source: Dally Treasury Statement.
1/ Treasury bills are Included In Interest-bearing debt figures at face

ajDount, but for purposes of calculating the computed annual Interest
charge and the camputed rate of Interest, the discount Talue Is used. 2/

For the purpoeee of coiiq)utlng the wnmiAi intareet charge and rate of
Intez^st on United StateB eaTlngs honda, Series A-E are considered
to yield 2.90^ per annum and Series F la considered to yield 2.^yf>.
£zcludeB guaranteed securitlea held by the Treasury.

Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other

Business-Type Activities of the United States Government-^

(In minions of dollars)

End of fiscal
year or month

Total
2/

Commodity
Credit
Corporation

Economic
Cooper-
ation
Adminis-
tration

Erport-
Import
Bank of
Washington

Federal
Farm
Mortgage
Corporation

Home Owners *

Loan
Corporation

Public
Housing
Adminis-
tration

Eeconstruc-
tlon
Finance
Corporation

Rural
Electri-
fication
Adminis-
tration

Tennessee
Valley
Authority

1941
1942
1943
1944
1945

1946
1947
1948

1948-January . .

.

February .

.

March

April
May
June

July
August. , .

,

S«pt«ab«r

October. .

.

302
4,079
7,535

10,717
12,169

11,673
11,946
2,789

11,791
11,784
11,887

13,044
13,105
2,789 i/

2,870
2,769

2,809

2,984

140
400

1,950
900

1,591

1,301
510
440

435
397
386

368
355
440

440
440

404

508

516

971

730
727
839

873
926
971

954
846

854

860

263

366
108

13

21

551
21?
580

1,010

737
529
244

433
4S0
4o6

397
386
244

234
221

aX3

203

85
274
283

398
383

360

347
362

347
372
372

372
372
362

362
362

362

362

20

2,534
5,033
8,4l6
9,020

9,205
9,966

9,186
9,188
9,179

10,309
10,316

1/

91
85

136

176

718

603
623
648

668
693
718

734
759
78k

819

57
57
57
57
57

57
56

54

56

56

56

56

56
54

54

54

54

Sooree: Sally Traaanry Stateaaot.

1/ Tte secnrlties shovn In this table were Issued to the Treasoiy to

finance OoTeraaent corporations and certain other business-type
actlTltles of the GorensDent, Tith the Treaaoiy itself raising the
necessary funds through public debt operation*. To arold duplica-

tion, these securities are not included in the guaranteed debt

outstanding as shown in preceding tables.

Total Includes notes Issued by the Tirgln Islands Co^>aiiy froa

September 1947 throng June 1948 in the aaount of $250,000, In

July $350,000, In August $450,000, and in Sspteaber and October

$550,000.
Botes Issued by the Beconatruct ion Finance Corporation and out-

standing in the amount of $9,314 million vere canceled on June 30,

1948, pursuant to the OorenBant Corporation Appropriation Act, 1949.



18 Treasury Bulletin

STATUTORY DEBT LIMITATION

Section 21 of the Second Liberty Bond Act, as

amended, provides that the face amount of obligations

Issued under authority of that Act, and the face amount

of obligations guaranteed as to principal and Interest

by the United States (except guaranteed obligations

held by the Secretary of the Treasury), shall not ex-

ceed In the aggregate 1275 billion outstanding at any
one time. Obligations Issued on a discount basis, and

subject to redemption prior to maturity at the option

of the owner, are Included In the statutory debt limi-

tation at current redemption values.

Table I.- Status under Limitation, October 31, 1948

(U llllMi of dollari;

HaxlBoa aaoTmt of Mcurltlaa vhleh m»j %0 oQtvtandlflc ftt may OM t^**, uAtr llaltatloas laposad V ^tloa 21

of the Second Llbort/ Boad Act, « aaondod

Aaoaat of aooorltloi oatttaadlac nhjoot to iaeh otatuteTT dobt llaltatloat

U. S. OoToruBOBt oourlttoa laraad asd«r th« Second Ll^artj Boad iot, aa aaaaded.

Ooarantaed aecurltlaa (ansladla^ tboae hold %7 the Treaaoir)

Total aaount of aaouritlaa ontatandlnc aubjeot to atatatorj debt Ilaltatloa

251,65't

Balaoco laanabla aader limltatloa.

275,000

251,707

23,293

Sourcel Public Debt Serrico.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding October 31, 1948

(la alllloaa of dollara)

Claaa of aeonrlty
Sobject to
atatatory debt
Ilaltatloa

lot aiibject to
atatatory debt
Ilaltatloa

Total
ontatandli^

Pablle debt :

latereat-baarln^ aaeurltiea:

Marketable:
Treaeviry bllla
Certlficatea of Indebtedneao
Treaeury notee
Treaeiiry bonda - bank eligible
Treaoury bonda - bank reatricted I/...

Postal saTln^s and Panama Canal bonda.

Total aarketable

Honaarketable:
n. S. aarlngs bonda (current redenptlon valne).

Treaeury aarln^a notes
Depositary bonda
Araed forces leave bonda
Treaauxy bonds, InTostiDent aerlea

Total nonaarketable

Special laaaea to OoTomaent agonelea and troat fuada.

Total Intereet-bearlng securities

Matured seooritiea on vhieh latareat has eeaaad.

Debt bearing no Interest:

United Statea aarlage atampa •

Izcesa proflta tax refund boada
Special notea of the tJnited Stataai

latamatlonal Monetary fund 0erlea
totematlonal Bank for Hecoaatructlon and OsTalopaaat aeriea

United Statea notea (leas gold reeerro)
Depoalta for retlraaent of national bank and Tederal Baserra Bank aotaa.
Other debt bearing no interest ..*•

Total debt bearing no Interest.

Total public debt.

Quaranteed aecuritlee : 2/
latereet-bearing.
Matured

Total guaranteed aecurltiea

Total public debt aad guaranteed aacuritiea.

12,607
26,008

7,131
62,375
119,636

157,757

5it,86o

'',517

333
I190

956

61,157

31,223

250,137

236

55
8

1,153
66

1,28a

251,65''

It

52_

251,707

163

163

163

12,607
26,008

7,131
62,375
kg ,636

163

157,920

5*, 860
k,517

333
1(90

956

61,157

31,223

250,300

2U

55

191
us
6
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DEBT 0PERATI0K3.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securftles

Issued by the United States Government

and Outstanding October 31, 1948^
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued by the United States Govemigent

and Outstanding October 31, 1948^ - (Continued)

(In mllllans of dollars)

Tear
and DeecrlptlfU of aecurll^ 2/

ABOunt of aturltiefi

Flzsd
atn-
rltj
lasuae

Callable leeuea
claaelfled bj
year of:

First
call

Final
matu-
rity

Data
bank re-
stricted
iBBues
beccoe
bank
ell«lble

i/

Tear
and
month

Description of aacnrltx 2/

Aaount of Baturltlaa

Fixed
ata-
ri ty
Issues

Callable Issues
classified br
Tear of:

First
call

Final
Ktn-
rity

Date
bank re-
stricted
issass
becoae
bank
eligible

i/

1956

Mar...

June ,

.

Sept..

1958

Mar..

June.

1959

June .

.

Sept .

.

Dec. ..

i960

Mar..

Dec.

.

1961

June. .

.

1962

June. .

.

1963

June. .

.

Dec

2-1/2* Bond - 3/15/56-58

2-l/l»* Bond - 6/15/511-56

2-3/">* Bond - 9/15/56-59
2-lA* Bond - 9/15/56-59

Total

2-1/2* Bond - 3/15/56-58

2-3/'i* Bond - 6/15/58-63

Total

2-l/U* Bond - 6/15/59-62

2-3/l»* Bond - 9/15/56-59 . . .

.

2-1/U* Bond - 9/15/56-59...

•

2-l/lt* Bond - 12/15/59-62

Total.

2-7/8* Bond - 3/15/55-60.

2-3/ll* Bond - 12/15/60-65.

3* Fanan Canal bond - 6/1/6I

2-lA* Bond - 6/15/59-62
2-1/2* Bond - 6/15/62-67

2-1A* Boi^ - 12/15/59-62

Total :.

2-3A* 1

2-1/2* 1

- 6/15/58-63.

- 12/15/63-68.

Total.

50

1M9

982
3,823

6,253

919

919

5,281i

S.I'TO

8.751.

I,'i85

1,*85

2,118

2,118

2,831

2,^1

681

681

l,Wt9

l,Wt9

982
3,823

It. Soil

2,611

2,6U

5,281.

3, '•70

8,75k

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

I96I.

June.

Dec,

.

1965

Mar..

Dec.

.

1966

Mar..

1967

June

.

Sept.

Dec.

1968

Dec.

1969

June.

Dec.

1970

Mar...

1971

Mar...

1972

June.-

Sept..

Dec...

2-1/2* Bond - 6/15/6I1-69.

2-1/2* Bond - I2/I5/6I1-69.

2-1/2* Boi^

2-3/1.* Boi«l

3/15/65-70.

12/15/60-65.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/62-67.
2-1/2* Bond - 6/15/67-72.

2-1/2* Bond - 9/15/67-72.

2-1/2* Bond - 12/15/67-72.

2-1/2* Bond - 12/15/63-68.

2-1/2* Bond

2-1/2* Bond

6/15/61^.69.

12/15/6I.-69.

2-1/2* Bond - 3/15/65-70

2-1/2* Bool - 3/15/66-71

2-1/2* Bond - 6/15/67-72

2-1/2* Bond - 9/15/67-72

2-1/2* Bold - 12/15/67-72

Total

3,761

3,838

7,600

5,197

5,197

3,1.81

7,967

2,716

11,689

22,372

1,'.85

1,'.85

2,118

2,118

2,831

3,761

3,838

7,600

5,197

3,1.81

7,967

2,716

U,689

22,372

"./15/53

9/15/53

2/1/51.

12/1/5*

5/5/52
6/15/62

12/15/62

12/1/52

"./15/53

9/15/53

2/1/5*

12/1/5*

6/15/62

12/15/62

Source: Dally Treaaury Statenent and Public Debt Serrlce.

1/ Excludes postal sarins bends.
2/ It aboulil be noted that callable iseuBB appear tvlce in this coloKl,

once In the year of first call and again in the year of final aatu-
rlty. Callable issues vlth respect to vhich a definite notice of

call has been Hade, howrer, are llatad aa fixed maturities. For
data of issoe of each security, see chapter en "Market Quotatlcns*;
for tax status, see chapter on ^Treasury Surrey of Oroershlp*.

^ Bank restricted Isanss nay not be acquired by ccHerclal banks (with
inor excepticns) prior to a specified date.
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Table 2.- Offerings of Treasury Bills

(ABOuntB In llllona of dollnre)

Issue
date
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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Table 4.- Disposition of Matured Marketable lesuee of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Data of

re fundiBg
or rotire-

ent

Called or nattirlng eecurltjr 1/

SeacrlptloB
Date of
laaue

Amount
out-
standing

Dlaposltlon offers

\ff Traaaury-'

Caab
retire-
ment

Kxchange
eecurltj
offered

Results of exchange offera

b-
changed

Turned In for caab

By
Federal
Resarra
Bankaj/

B7
other
Investors

Description of nev
seeurltj offered

(In Bllllona of dollars)

2/1A7

3/1A7

3/15A7

'•AAt

6/1A7

7/1A7

8/1A7

9/1A7

9A5A7
j

IO/1A7

10/15A7

U/1A7

12/1A7

i/i/ua

2/i/ka

3/1A8

7/9*

7/8*

1-1/U*

7/e*

7/8*

7/8*

7/8*

7/8*

1-1/2*
l-l/lt*

Certificate -

Certificate -

Troaa . note -

Certificate -

Certificate -

Certificate -

Certificate -

Certificate -

2/1A7-B

3/1A7-C

3/l5/'t7-B

lt/lA7-D

6/1A7-E

7/1A7-F

8/1/1.7-G

9/1A7-H

Treaa. note - 9/l5/lt7-A

Treaa. note - 9/l5/'>7-C

Total for 9/15A7

j/e$ Certificate - 10/lA7-J

li-lA* Treaa. hond - 10/15A7"

7/8* Certificate - ll/lA7-K

7/8* Certificate - 12/l/kJ-L
2* Bond - 12/15A7..

Total for I2/1/I17

7/8*

7/8*

7/^
2*
2-3/1**

Certificate

Certificate

Certificate
Trees, bond
Trees, bond

1/l/ka-k

2/l/lt8-B

3/l/W-C
3/15/W..
3/15/1*8..

l./l/l»8

6/1/1(8 J

7/1/W

9/l5/lt8
j

K)/l/lt8

12/15/W

1/1A9 , .

it/

7/8*

7/^
1-3A*

7/8*
7/8*
7/8*

2-1/2*
1-1/2*

1*
1*
1*

Total for i/l/US

Certificate - U/l/US-T)

Certificate - 6/l/li8-E

Trees, bond - 6/l5/li8..

Total for 6/1/U8

Certificate - l/l/U6-r
Certificate - 7/l/l;S-0

Certificate - 7/l/lt8-H

Total for 7/l/l»8

Treaa. bond - 9/I5/I18..

Trees, note - 9/l5/l»8-A

Trees, note - la/l/kS-B
Certificate - lO/l/ltS-J

Certificate - lo/l/UB-K

Total for lo/l/W

2* Treaa. bond - I2/15/I18

1-1/^ Trees, note - l/l/hg-k
\-l.l&f: Certificate - 1/1/I19-A

Total for l/lA9

2/1/1.6

3/1/1*6

6/26/Wi

lt/l/l*6

6/1/1(6

7/1/1(6

8/lM
9/1/1*6

7/12/1*3

la/l/W

10/1/1(6

10/16/22

11/1/1(6

12/1/1(6

12/15/38

1/1A7

2/1/1*7

3/1/1*7

3/15A1
3/16/36

l*/lA7

6/I/U7
12/1/1(2

7/1A7
8/]A7
9/1/1*7

3/15/38
3/l5/l*J*

9/15/1*7

10/1/47
11/1/1(7

12/8/39

12/l/l(7

1/1/1(8

l(,95l*

3,133

1,91*8

2,aeo

2,775

2,916

1,223

2,31*1

2,707
1,687

l*,395

1,1(1(0

759

1,775

3,281
701

3,982

3,131*

3,91*7

2,11(2

1,115
1,223

i(,i(8l

1,321

1,777
3,062

l(,839

2,71*2

1,127
2,209

6,078

1*51

3,71*8

(,092
l,35l(

1,1(67

6,913

571

3,535
2,592

6,127

I

1,007
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DEBT OPERATIONS.

Table 5.- Issuance and Etetlrement of the Public Debt

(In millions of dollars)
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UNITED STATES SAVINGS BONDS.

United States savings bonds were first offered for

sale In March 1935. Series A-D were sold from March

1935 to April 19'*1. Series E, P, and 3 bonds have been

on sale since May 1, 191*1 . For Information on the terms

and conditions of these bonds, see "Treasury Bulletin"

Issues for December 19**?, page 3I, and October 1935,

pages k-^ and A-5. Sales and redemptions data by States

are published at the end of each oalendar and each fis-

cal year after June 30, 19'*?. Sales by denominations

are also published semiannually after December 3I, 13^7.

In the following tables sales figures are quoted

at Issue prioe, and redemptions and amounts outstanding

at current redemption values. Amounts of Series out-

standing are quoted at par. Matured bonds which have

been redeemed are Included In the figures on redemp-

tions. Matured bonds outstanding are reflected In the

Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Summary of Sales and Redemptions, by Series

Ctmulatlve through October 31, 1048

SerloB
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series E, F, and 6

Sales 1/
Accrued
discount

Sales
plus
accrued
discount

Bedso^lons 2/

Sales
price

Accrued
discount

Aauuut
outstanding
( Interest-
bearing
debt)

(In MillloQS of dollars)

Percent at
onthl^
redsoptlons
to aaount
outstanding

Series E, 7, and C

FlBoal rears :

i95l77TT
19li2

igka
19W1

W'tS
19*6
19*7
WW

Calendar years:
1941.. ,

19^
y9hi
19U't

W**?
19146

W"*?

Months:
iglja-January . .

.

February.

,

March

AprU
May
June

July
August, . .

.

Septober.

October...

664

5,993
11,789
15,'i98

lit,891
9,612
7,208
6,235

2,537
9,157
13,729
l6,0ltlt

12,937
7, '•27

6,694

770
607
588

468
432
497

1,673
473
\12

"H5

2

36
127
284

467
583
694

12

74

195
379
533
633

67
48

53

48
64
86

78
53

57

53

664

5,995
U,a24
15,625
15,175
10,078
7,791
6,929

2,537
9,169
13,804
16,239
13,315
7,961
7,327

837
655
641

516
497
583

1,750
527
••69

469

1

75
760

2,292
4,156
6,408
5,063
4,597

14
246

1,504
3,263
5-332
6,038
4,645

372
305
408

409
390
425

396

397
373

355

1

75
760

2,286
'•,13''

6,337
4,954
l',l>?3

14

245
1,502
3,251
5,293
5,941
4,522

360
296
394

395

377
410

1

6
21
71

109
144

2
12

39
97
123

IS
10
14

14
14

15

664
6,584

17,64«
30,981
42,000
45,670
48,398
50,730

2,524
11,447
23,746
36,723
44,706
46,628
49,311

49,776
50,126
50,359

50,467
50,573
50,730

52,084
52,214

52,424

.75

.61

.81

.81

.77

.84

.76

.76

.71

.68

fiscal years:
1941 -

1942 ,

1943
1944 ,

19't5

1946 ,

19't7

1948 ,

Calendar years:
1941."

,

1942 ,

1943
1944 ,

1945
1946 ,

1947

Months:

1948-January .

.

February

.

March

April....
May
June

July
August. . .

,

Beptsaber.

October. .

.

203
3,526
8,271
11,820
11,553
6,739
4,287
4,026

1,145
5,989

10,344
12,380
9,822
4,466
4,085

479
367
383

320

305
Sltl

379

304

305

33
U8
265
434

536
633

10

70
182

353
493
579

60
44
48

44

60
78

70

49

52

49

203
3,528
8,304
11,938
U,8l8
7,173
4,824
"•,659

1,145

5,999
10,414
12,562
10,175
4,959
4,664

539
4U
431

363
365
420

44S

383

356

354

60

689
2,100
3,846

5,912
It, 391
3,825

u
209

1,380
3,005
4,963
5,'t23

3,930

310
242
3'tl

3''6

316
346

318

321

362

286

60
688

2,095
3,825
5,843
4,288
3,689

11
209

1,378
2,993
4,925
5,330
3,813

299
233
328

332
303

332

.
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Table 3.- Sales and Etedemptions df Series E, F, and G - (Continued)

Salas 1/
Acoruod
discount

Salee
plus
accrued
discount

Redaaqitlons 2/

S&lss
price

Accrued
discount

Amount
outstanding
( Interest-
bearing
det>t)

(In nllllona of dollars)

Percent of

Bonthlj
redanpt Ions
to amount
outstanding

Series F

fiscal yeajre:

19517777;
igte
I9't3

igi'Jt

19'*5

19''6

19't7

19148

Calendar years:
19'tl..

19''2

19'»3

19'''>

ms
19''6

19't7

Months:
igltS-January . .

,

February.,
March

April
May
June

July
August. . . .

Sept«aber

October. .

.

67
1.35

758
802
679
lt07

360
301

208
652
71.5

773
595
325
3lt2

1«5

30

20
17

19

2116

18

Ik

2

9
19

33
1.7

61

2

U

13
25
ko
3h

67
'•35

760
811
698

''07

362

208

750
786
621

365
396

51
'•3

35

25
21
27

2511

2S
19

19

3

17
58
89

llt9

203
206

7

35
77

106
189
203

17
18

17

17
19
21

22

21
19

17

3

17

57
88

l'»7

197
198

7

35
77

lOit

185
196

16

17
16

16

18
20

n.a.

n.a.
n.a.

n.a.
n.a.

67
1.99

1,2''2

1,996
2,601*

2,895
3,099
3,255

207
85I1

1,569
2,278
2,793
2,969
3,162

3,196
3,222
3,2I«)

3,2l'7

3,250
3,255

3, ''87

3,1'88

i.kfn

.52

.55

.52

.53

.58

.61.

.62

.6a

»
."•9

Series

Fiscal years:
I95l7777.
19'« ,

19''3

xgkk
19''5

WW
19''7

191*8

Calendar years :

1951777777.
19l'2

19^3
19W
19''5

191*6

191*7

Months:
1958-January . .

.

February.,
March

April
May
June ......

July
August, . ,

September

October..

395
2,032
2,759
2,876
2,658
2,1*65

2,561
1,907

1,185
2,516
2,61*0

2,891
2,520
2,637
2,267

21*8

201
175

128
110

136

l,Ol*«

BE
9*

96

395
2,032
2,759
2,876
2,658
2,1*65

2,561
1,907

1,185
2,516
2,61«)

2,891
2,520
2,637
2,267

21*8

201
175

128
110
136

1,048
128
9l>

96

1

12

55
13''

220
31*8

1*69

566

2

29
89
181
265
526
512

56
55
50

56

55
57

57
55
51

52

1

12

55
135
220
358
569
566

2

29
89
181
265
526

512

56

55
50

56

55

57

57
55
51

52

395
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TREASURY SAVINGS NOTES.

Treasury eavlnge notes (originally designated tax

saTlngB notes) hare been Issued In four series: Series A

from August 1, igl+l, through June 22, 19^3; Series B from

August 1, I9I+I, through Septenffew; 12, 19'^2; Series C from

September lit-, 191*2, through August 3I, 194g; and Series D

on oontlnuous sale beginning September 1, l^hi. Details

oonoernlng terms and conditions for purchase and redemp-

tion, and Investment yields of Series D notes will be found

on page A-1 of the October igUg "Treasury Bulletin". For

details concerning terms and conditions, InTestment yields,

and tax payment or redemption valuea at Serlea A »jjdB, see

"Annual Report of the Secretary of the Treasury" for 19'*-2,

pages 207 and 220, and for sales and redemptions by fiscal

years and months, see "Treasury Bulletin" for February 1946,

pages 42 and k"}. Similar information concerning Series C

notes will be found In the "Treasury Bulletin" for

October 19^5, pages A-4 and A-5.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for ^ax payment) are

Included in the figures on redemptions. Matured notes

outstanding are reflected In the interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon tftiich interest has oeased,

in accordance with the practice of the Dally Treasury

Statement.

Table 1.- Sumary of* Sales and Redemptions by Series, Cumulative through October 31, IMS
(In millions of dollare)

Series
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OWNERSHIP OF FEDERAI. SECURITIES,

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In mllllonfi of dollars)

End of
fiscal
year
or month
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OWNERSHIP OF FEDERAL SECURITIES,

Table 3.- Estimated Omershlp of Federal Securities by Bank
and Nonbank Investors

(Par Taluas 1/ - In millions of dollars)

End of
month

Total
Federal
Becurltlea
outetand-
Ing 2/

Held by banks

Comerclal
banlEB ^

Federal
Reserre
Ban]£B

Held b7 nonbaolc Inrestore

Individ-
uals kj

Insurajioe

cnHiprtnl ea

Mutual
saTlngo
banlcs

Other
corpora-
tions and
associa-
tions ^ 6/

State and
local
gorem-
osnts 2/

0. S.

GoTemmant
a^ncles and
trust funds6/

1939-Deceinber

I9U0-June
Decanber

igUl-june
December

19lt2-Juns

December

I9't3-March

June ...(...*..,
September
December

Wltlt-March

June•.•.*••
Septanber* • • > •

December

19'»5-Haroh

June
September
December

1946-February (Peak)
March
June
September
December

19^7-January
February
March

April
May
June

July
Au^n^t
Septeanber

October
NoTember
December

19^-January
February
Marcli

April
May
June

July
August
September p. ...

U7.6

lt8.5

50.9

55.3
61t.3

77.0
112.5

119.9
IU0.8
162.3
170.1

187.0
202.6
211.1
232.1

235.1
259.1
262.6
278.7

279.8
276.6
269.9
265.8
259.5

260.0
261.6
259.3

257.9
258.5
258.li

259.5
260.2
259.2

259.2
258.3
257.0

256.7
25'i.7

253-1

252.3
252.3
252.

k

253-''

253-1
252.7

18.1.

18.6

19.5

21.8
23.7

28.7
''7.3

50.1
59.''

67.2
71.5

76.2

83.3
87.1
96.5

97.1*

106.0

107.3
115.0

116.7
112.8
108.2
10'».3

97.9

97.9
96.8
9't.l

93.5
92.8
91.9

91.9
91.9
92.2

92.1
91.7
91.3

90.9
88.1. ;

86.0 I

86.5 >

86.2 1

85.9 :

86.5 r
86.1>

85.9

15.9

16.1

17.3

19.7
21.1i

26.0
lil.l

''Jt.2

52.2
58.3
59.9

64.0
68.'»

70.5
77.7

77.7
81..2

81t.O

90.8

93.8
90.2
81.. I.

80.2
71..

5

73.9
72.7
71.5

71.6
70.7
70.0

70.1*

69.7
69.9

70.0
69.5
68.7

69.0
67. li r
65.1 r

66.1 r
65.6
61. .6

65.2
61. .9

62.5

2.5

2.5
2.2

2.2

2.3

2.6
6.2

5.9
7.2
8.9
11.5

12.1
111.

9

16.7
18.8

19.7
21.8
23.3
2lt.3

22.9
22.6
23.8
2U.0

23.3

23.9
2lt.l

22.6

21.9
22.1
21.9

21.5
22.2
22.3

22.2
22.2
22.6

21.9
21.0
20.9

20.3
20.7
21.1.

21.3
21.6
23.'t

29.3

29.9
31.5

33.5
1«).6

1.8.3

65.2

69.8
81.1.

95.1
98.7

U0.8
119.3
123.9
135.6

137.7
153.1
155.2
163.6

163.1
163.8
161.7
161.5
161.6

162.2
164.8
165.2

161. .I*

165.8
166.5

167.6
168.2
167.0

167.0
166.6
165.7

165.7
166.2

167 -0 :

I65.8 r
166.1 r
166.1. r

166.9
166.7
166.8

10. 1.

10.3
10.9

11.5
11..1

18.'.

24.5

27.7
31-7
36.0
38.4

43.6
1.6.5

49.2

53.5

5'..9

59.8
60.7
64.8

64.6
64.8
64.1
64.0
64.9

65.5
66.0
66.5

66.8
67.0
67.1

67.4
67.6
66.7

66.8
66.7
66.6

66.6
66.8 r
67.0 r

67.0 r
67.0 r
67.2 r

67-5 r
67-5 r
67.5

6.3

6.5
6.9

7.1
8.2

9.2
11.3

11.2

13.1
14.7
15.1

16.4

17.3
18.3
19.6

20.4
22.7
22.5
24.4

24.8
25.0
25.3
25.4
25.3

25.4
25.4
25.1

25.1
25.2
25.0

25.0
24.9
24.7

24.9
24.7
24.3

24.1
23.9
23-8

23.5
23.4
23.2

23.0
22.6
22.3

3.1

3.1
3.2

3.1'

3.7

3-9
1..5

4.6

5.3
5.9
6.1

6.8
7.3
7.7
8.3

8.7
9.6
10.0
10.7

11.1
11.2
U.5
11.7
U.8

U.9
12.0
12.0

12.0
12.0
12.1

12.2
12.2
12.1

12.2
12.1
12.0

12.0
12.0
12.1

12.0
12.0
12.0

12.0
U.9
11.7

2.6

2.5
2.4

2.4
4.4

5.4
U.6

12.1
15.5
20.7
20.0

23.4
25.9
24.8
28.1

26.5
30.9
29.9
30.2

27.9
28.0
25.3
23-6
22.4

21.9
23.7
23.3

22.0
22.5
22.3

22.5
22.7
22.3

22.0
21.7
21.2

21.2
21.4
21.8

81.2
ei.6
21.0

20.7
20.8
21.1

.4

.4

.5

.6

.7

.9

1.0

1.0

1.5
2.0
2.1

2.6
3.2

3.5
I..

3

4.4

5-3
5.5
6.5

6.7
6.7
6.5
6.4
6.3

6.4
6.4
6.7

6.9
7.0
7.1

7.1
7.2
7-2

7-2
7.3
7.3

7.2
7.2
7.5

7.3
7.3
7.2

7.4
7.4

7-3

6-5

7.1
7.6

8.5
9.5

10.6
12.2

13.1
li'.3

15.8
16.9

18.1
19.1
20.6
21.7

22.9
24.9
26.6
27.0

28.0
28.2
29.1
30.4

30.9

31.2

31.3
31.6

31-6
32.2
32.8

33.3
33.7
33.9

33.9
34.2
34.4

3k -«

31.-9

35-0

34.8
31.-9

35-7

36-1.

36.5
36.8

1/ United States saTlngs bonds. Series A-D, E, and F, are Included at
current reden^tion ralues.

2/ Includes all securities Issued or guaranteed by the U. S. Gorem-
ment, but excludes guaranteed securities held by the Treasury. In
the April 1948 leeue of the "Treasury Bulletin" figures In this
table were revised to Include matured debt and debt bearing no
Interest, as veil as interest-bearing debt. For all practical
purposes the addition of these Items to the former series affects
only the holdlj^s by "Individuals" and by "Other corporations and
associations", since other investors hold negligible amounts.

j/ Consists of conmarclal banke, trust caliq>anles, and stock savings
banks In the United States and in Territories and Insular posses-
sions. Figures exclude securities held In trust departments.

4/ Includes partnerships and personal trust accounts

.

^ Includes savings and loan associations, dealers and brokers, and
Inveetments of foreign balances and International accounts In this
country. Beginning vltb December 1946, figures Include investments
by the International Bank for Beconstructlon and Development and
International Monetary Fund In special nonlnterest-bearlng notes
Issued by the U. S. Coverroaent.

6/ Holdings by Federal land banks are Included under "Private In-
vestors" Instead of "U, S. Gcvenment agencies and trust funds"
beginning vlth June 30, 1947, since the proprietary Interest of
the United States In these banks ended June 26, 1947-

2/ Comprises trust, sinking, and Investment funis of State and local
goveramente and their agencies, and Territories and insular
possessions.

p Preliminary.

r Revised

.
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 194g

The Treasury Survey of Ownership oovere securities

Issued by the United States Government and by Federal

agencies. The banks £ind Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance com-

panies in the United States. Data were first published

for March 31. iglH.

Information on the distribution of ownership by

types of banks and Insurance companies Is published

each month. Additional Information showing the holdings

of commercial banks distributed according to Federal

Reserve member-bank classes and nonmember banks Is pub-

lished for June 30 and December 3I.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities

(Far Tallies - In nlllloiu of dollars)

ClaBBlflcatlon
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 194g

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues

(Par tclLuos - In millions of doUara)

leeue

(Tax status 2/ ^^ shown In paronthesoe)

Total
amount
outatana-
Ing

Held hj InreetorB corerad in Treasuij Surrey

Banka 1/

7,283

2/

33
stock
earlnes

532
mtuaJ.
sarlnga

Infiorance caspanlea

331

life

626 fire,
casu&ltj,
and marine

U. S. Gorern-
mant agencies
and trust
funds, and
Federal Beserre
Banks

Held bj
all other
Inrastors

Treasury bills (taxable)

Certlflcatefl of Ipdobtedneea

:

Vf, October 19li8-J (taxable)
I* October I9't8-K (taxable)
1-1/8* January 19I19-A (taxable)

1-1/8* February 1949-8 (taxable)
1-1/W March 1949-0 (taxable)
1-1/8* April 19lt9-D (taxable)

1-1/8* June 19I19-E (taxable)
1-1/8* July 19lt9-F (taxable)

Total certificates of Indebtedness

Treaaury notes:

1* October 1948-B (taxable)
1-1/8* January W^g-A (taxable)
1-3/8* April 1950-A (taxable)

Total Treaaury notes

Treasury bonds:

Bank eligible:

2* Decenber 1948-50 (partially)
2* Juno 1949-51 (taxable)
2* September 1949-51 (taxable)

2* December 1949-51 (taxable)
3-1/8* December 1949-52 (partially)
2-1/2* December 1949-53 (partially)

2* March 1950-52 (taxable)
2-1/2* September 1950-52 (partially)
2* September 1950-52 (taxable)

1-1/2* December I950 (taxable)
2-3/4* June 1951-54 (partially)
2* September 1951-53 (taxable)

3* September 1951-55 (partially)
2-1/4* December 1951-53 (partially)

2* December 1951-55 (taxable)

2-1/2* March 1952-54 (taxable)
2* June 1952-54 (taxable)
2-1/4* June 1952-55 (taxable)

Si December 1952-54 (taxable)
Iff, June 1953-55 (partially)
2-1/4* June 1954-56 (partially)

2-7/8* March 1955-60 (partially)
2-1/2* March 1956-58 (taxable)
2-3/4* September 1956-59 (partially)

2-1/4* September 1956-59 (taxable)
2-3/4* Juno 1958-63 (partially)
2-3/4* December I96O-65 (partially)

2-1/2* September 1967-72 (taxable)

Total bank eligible

Footnotes at end of Section II.

12,628

1,354
1,467

2,592

2,189
3,553
1,055

4,301
5,783

22,294

4,092

3,535
3,596

11,223

571
1,014
1,292

2,098
491

1,786

1,963
1,186
',939

2.635
1,627
7,986

755
1,118

510

1,024

5,825
1,501

8,662
725
681

2,611
1,449

982

3,823
919

1,485

2,716

62,375

2,189

565
527

1,074

792
1,374

364

1,571
1,185

7,453

1,430
1,023
1,876

'',389

409
598
744

1,329

36T
1,377

1,310
998

2,861

1,514
1,257
4,975

443

935
367

501

3,974
878

5,751
640
582

1,545
736

733

1,902
695

1,089

1,571

40,080

3

3
2

5
1

3

4

2
8

2

U
20

1

2

2

1

20

3

25
2
6

29
11

15

11

11
10

213

69

17

9
56

35
55
3

'•7

17

240

83
31
51

165

1

69
52

71

3

5

60
4

158

36

5
417

9
7

13

166
241
166

442
1

1

3

101
2

414
4

3

181

2,633

224

29
18

35

14

10

12
4

20

7
4

31

16
28

64
11
2

143
1

348

1

310

23

22
180

155

371
1

1

295
1

216

7
1

78

2,276

50

38

33
88

42

78
16

66
88

450

90
65
76

231

13
16
21

33
14

36

37
49

101

46

47
167

31

39
13

14

106

30

172

37
29

ISli

18

51

108
63
98

1,544

7,102

91
196
iSo

144
800
88

881

2,819

5,199

1,035
278
641

1,954

19
102
247

169

36
168

137
89

410

136
666

68
86
11

91
411

105

395
15
4

181
111
62

418
68
105

4,753

2,991

613
681

1,154

1,159
1,233

580

1,721
1,668

8,810

1,431
2,127

942

4,501

126
2U
198

426
60
195

273
44

1,053

1,038
169

1,430

203
51
82

228
894
164

1,506
29
59

719
177
118

753
72

180

417

10,876

(Continued on follovlng page)
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 194g

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued)
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TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 19l»-g

Section II Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government
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MARKET QUOTATIONS, OCTOBER 29, 19»«-a.

Market quotations ahovm here are over-the-counter

closing quotations In the New York market for the last

trading day of the month, as reported to the Treasury by

the Federal Reserve Bank of New York. The securities

listed in Section I include all public marketable secu-

rities Issued or guaranteed by the United States (Jovern-

ment except those not regularly quoted in the market.

The issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only public marketable interest-bearing guaranteed
securities outstanding. Section II lists the public

marketable securities Issued by Federal agencies but

not guaranteed by the United States Oovernment.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable)

Aaount
out-
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MABKET QUOTATIONS, OCTOBER 2$, 19*^g.

Section I - Securities Issued or Guaranteed by the United States Government

Table 4.- Tax-Exempt Bonds ^
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YIELDS OF TREASURY SECURITIES OCT 29,1948
Based on Mean of Closing Bid and Ask Quotations

•50 •52 •54 •56 •58 •60 •62 64

1948

66 68 •70

•50 •52 •54 '56 •58 '60

•72
PERCE

260
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods
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INTERNAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sourceei/

( In thousasde of dollars

)

Fiscal year
or nontta
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DOLLARS"
Billions

20

16

INTERNAL REVENUE COLLECTIONS

1934 '35 '36 '37 '38 '39 '40 '41 42 '43 '44 '45 46 47 '48 '49

Individual Income Taxes

DOLLARS
Billions

Corporation Income

and Excess Prof its Taxes i/

"DOLLARS
Billions

I9S4 36 '3B '40 '42 '44 '46

Estate ond Gift Taxes
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax

(IB thousands of dollars)

Type of tax

Fiscal jeer

19U7 WW
Sept«ntier

I9U7
Sept«Bber
I9U8

First 3 Months

Fiscal
year
WW

Fiscal
year
19U9

Inccois and profits taxes:

IndlTldual:
Withheld by ea^loyere
Other:

Current 2/
Back

Total lodlTldual Incame taxes

Corporation:
InccBtaB taxes*

Current z/
Back

Eiceae profits taxes:

Declared value ^
Eerenue Act of WHO U/

Army and Bavy contracts ^
Total corporation Inccne and profits taxes

Total Income and profits taxes

Eaployment taxes

:

Social security taxes:

Old-a^e Insurance
T7nei]q>loyment Insurance

Total social security taxes

Railroad retlreaent

Total employment taxes

Miscellaneous Internal rerenue:

Capital stock tax 6/

Estate tax

Gift tax

Liquor taxes:

Distilled Rplrlts (imported, excise)

Distilled spirits (dcmeetlc, excise)

Distilled spirits, rectification tax

Vines, cordials, etc. (Imported, excise)
Wines, cordials, etc. (dcnestlc, excise)

Dealers In distilled spirits; rectifiers;

manufacturers of etills ( special taxes

)

Stamps for distilled spirits Intended for export.

Case stamps for distilled spirits hottled In bond
Container stsmps
Floor taxes
Fermented malt liquors
Brevers; dealers In malt liquors (special taxes).

Total liquor taxes

Tobacco taxes:
Clgais ( large

)

Cl«an( small)
Cigarettes (large)
Cigarettes ( small)
Snuff
Tobacco (chevlng and smoking)
Cigarette papers and tubes
Leaf dealer penalties , etc
Cigarette and cigar floor taxes

Total tobacco taxea

Stamp taxee:
Bonds, Issues of capital stock, dseds of

conTeyance , etc
Transfers of capital stock snd similar Interest

sales
Flaying cards
Silver bullion sales or transfers

Total sto^p taxes

9,81.2,282

8,950,272
550,71*3

19,3't3,897

5,lt'il,776

613,320

55,185
3,566,178

9,676,1.59

29,019,756

1,''58,93'>

185,876

1,6IA,810

379,555

2,OSl.,365

1,597

708,79''

70,U97

121,562
1,563,800

'•3,U35

2,906
5l>,291

9,W.3

9
71.6

13,282
153

661,1.18

3,662

2,l.7't,756

1.8,289

66
6

1,11.5,262

7,055
36,5W

539
1

5_

1,237,768

1.9,106

21,963
7,782
1,127

79,978

11,533,577

8,81.7,1.69

616,731.

20,997,781

8,861.,251

987,21.8

17,61.3

305,251
16

10, 171., 1.10

31,172,191

1,612,721
208,508

1,821,229

560,113

2,38l,3lt2

1,723

822,380

76,965

109,965
1,326,261

3't,983

2,533
58,1.29

9,500
7

W.7
12,036

1*3

697,097
l.,020

2,255,320

1.6,686

66

5
1,208,199

7,372
37,021.

926
1
2

1,300,260

50,771

20,37'i

7,867
l»5»

79,1166

26,321

1,083,076
''5,133

1,15"', 531

1,1*73,873
1.0,016

993
35,167

1,550,01.9

2,70^,580

5,893
902

6,795

89,1.81.

96,279

-30'.

62,511

1,076

10,177
105,831
2,827

33
"•,613

3''2

1
32

992
5

67,620
163

192,636

ll,026

6
•

102,2U
716

3,731
88

110,781

k,022

l,l't3
6I.3

5,853

133,360

969,8U.
1.6,021.

1,11.9,228

1,900,1.1.3

1.6,099

892
18,8U

2

1,966,21.7

3,115,'i75

6,672
550

7,222

76,513

83,735

58,1.92

'.65

10,3'.0

116,365
3,268
208

5,822

'.10

•

'>3

1,1'.6

1

65,532
158

203,293

l.,1.37

6

1
10k,*98

6«9
3,'»99

80

113,191

3,572

1,169
656
3k

S.ltSl

2,65l>,785

1,363,829
123,666

k, 11.2, 280

2,009,963
11.9,391

't.58k

126,900

2,290,839

6,1.33,119

1.13,801.

13, '•29

1127,233

136,1.87

563,720

96

201., 1.25

'•,353

21., 578
269,991

6,861.

302
11,686

5,85U
2

93
2, '•29

15
209,679

2, '.62

533,955

11,50k
11.

1

307,3'*8

1,796
10,^26

210

331,299

12,656

'•,'•39

1,581
83

18,7»

2,525,799

1,202,083
11'3,290

3,871,172

2,505,281.

156,673

3,772
'.8,UI.2

10

2,71'^,l8l

6,585,353

"•53,173

15,237

'i68,ltlO

139,951

608,361

2,193

206,81.1.

2,328

26,888
301,288

8,1.10

502
^,232

5,960
•

96
2,802

9
203,919

2,727

566,833

12,069

2

320,051.

1,788
9,'H6

21.7

3k3,590

12,218

'•,792

1,630
TO

18,711

(Continued on following page)
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax-^ - (Continued)

(In thousazide of dollars)

Type of tax

Fiscal 7ear8

I9U7 19li8

Septembtfr
I9I17

September
I9U8

riret 3 monthB

Fiscal
7ear
WW

Fiscal
7»ar
19lt9

Mlaoallanooufl Internal reYonue (oontlnued) :

Manufacturers* azolse taxes:

Lubricating olla
Gasoline
Tires and tubes
Automobile trucks and buses
Other autoaoblles and notoroyclea
Parts and accessories for automobllee
Electrical energy
Electric, gas, and oil appliances
Electric light bulbs and tubes
Badlo sets, phonographs, components, etc

Phonograph records
Hus leal instruments
Mechanical refrigerators, alr-conditloners, etc..
Matches
Business and store macblnss
Photographic apparatus
Sporting goods
Flrearas , shells , and cartridges
Flatole and rerolTers
Repealed taxes

Total manufacturers* excise taxes

Fetailers* excise taxes

i

Furs
Jewelry
luggage
Toilet preparations

Total retailers* excise taxes

Miscellaneous taxes:

Sugar Act of 1937
Telephone, tele^aph, radio, and cable facilities

Local telephone serrlce
Transportation of oil by pipe line
Transportation of persons, etc •....

Transportation of property
Leases of safe-deposit boxes
Admissions to theaters , concerts , etc

Admissions to cabarets, roof gardens, etc

Club dues and initiation fees

Bovling alleys , pool tables , etc

Coin operated deTlces
Adulterated and process or renorated butter,

and filled cheese
Olecaargarlne , Including special taxes

Narcotics, Including marihuana and special taxes.

Coconut and other vegetable oils processed
National Firearms Act
All other. Including repealed taxes not listed

abore >

Total miscellaneous taxes

Total miscellaneous internal rerenue

Total Internal revenue collections

Adjns^iant to Dally Treasury Statement

Total receipts froK internal rerenue (Dally Treasury
Stateonent)

8s,015
1*33,676

17U,9e7

62,099
20lt,68o

99,932
63,0111

65,608
23,180
63,856
8,1*92

10,151
37,352
8,1*13

25,183
36,163
17,051*

9,031
381*

181*

1,1*25,395

97,1*81

236,615
81*,588

95,?'t2

51't,227

59,152
252,71*6
16 1*, 91*1*

16,988
21*1*, 003

275,701
8,560

392,873
63,350
23,299
1*,1*58

20,1*32

30
5,871*

792
17,208

8

720

1,551,1110

8,061*,152

39,108,273

+271,136

39,379,1*09

80,887
1*78,638

159,281*

91,963
270,958
122,951
69,701
87,858
2l*,936

67,267
7,532

10,573
58,1*73

10,610
32,707
1*3,935

18,828
11,277

858
92

1,61*9,326

79,539
217,899
80,632
91,852

1*69,923

71,21*7

275,255
193,521
18,773

21*6,323

317,203
9,081

385,101
53,527
25,1*99

1*,086

19,271

20
9,806

889
25,701*

9

305

1,655,620

8,311,003

Ul,a61*,536

-11,051

'•1,853,1*85

6,592
116,295

13,369
6,173
19,368
9,205
l*,833

5,53"*

1,573
3,621*

629
563

3,729
999

2,1*16

3,616
1,376
1,080

50
27

131,050

1*,027

13,781
5,1'*3

6,73"*

29,685

9,118
25,977
18,6U7
1,1*61

25,289
26,390

595
37,11*9

5,181
1,838

51*8

1,103

1
61*1

'•5

1,686
1

82

155,753

689,01*1

3,1*89,900

+776,736

1*,266,637

8,1*76

1*5,807

15,673
19,012
21,569
10,699
5,985
7,031
2,21*1*

lt,21*l*

1*96

575
7,089

596
2,11*2

3,895
1,667
1,1*31

89
U

158,725

3,19'*

11*,278
5,59"*

6,891

29,956

8,907
20,181*

13,332
1,135

28,176
29,756

662
36,051*

U,6l8
2,236

I163

1,071

1,051
1*8

1,582

13

11*9,289

718,851

3,918,062

+519,831*

l*,"*37,896

19,072
130,1*28

39,792
16,273
61,168
28,623
16,100
19,1*1*0

5,992
15,158
1,69'*

1,885
ll*,555

2,279
7,605

10,191
l*,3li6

2,878
11*0

39

397,660

8,907
1*6,781*

17,616
20,91*0

9l*,2l*7

2l*,96o

61*,23U

1*8,735

3,962
71,961
75,221*

2,11*8

101,712
11*, 363
6,1*01

3,012
14,507

2

2,708
262

5,530
5

81*

1*39,809

2,02l*,603

9,021,1*1*2

+33,321

9,05l*,76l*

20,1*77

129,1*95

1*2,9113

1*3,521*

55,019
33,01*6

17,575
23,919
5,012

12,232
1,161*

1,971*

20,835
1,526
7,681.

U,732
6,593
3,611*

209
21*

1*38,597

7,262
116,919

18,881.

21,729

911,791*

23,527
78,122
53,091
11,303

73,937
87,7118

2,280
103,538
13,538
7,168
3,013

15,537

8

5,592
282

l*,66o

6

15

1*76,367

2,150,256

9,3*3,969

-188,31*3

9,155,627

Source: Dally Treaauxy Statemant for total receipts froa internal rerenuai

reports by collectors of Internal revenue for collections by type

of tax.

1/ Excludes collections for credit to certain trust accounts for

Territories and Insular possessions, etc.; includes corporation

inccae tax on Alaska B&ilroad

.

2/ Current collections consist in general of taxes paid within
i

twelve months after the close of the taxable year for which the

retxoni was filed.
Repealed for years ending after June 30, I9I16.

Repealed for years ending after Decambsr 31, 19l»5.

Under the Vinson Act.

Repealed for years ending after June 30, 191*5.

Leas than $500.



Irt Treasury Bulletin

MONETARY STATISTICS.

Table 1.- Money In Circulation

(In millions of dollar except as acted)

End of fiscal
year or month

Total
money In

circula-
tion 1/

Paper noney

Total
paper
money

Gold
certif-
icates

2/

SllTer
certif-
icates

Treaaury
notes
of 1890

3/

Dnlted
States
notes

Federal
Beserre
notes

Federal
Reserre
Bank
notee

y

National
bank
notee

191*1

1942
19'*3

19Wt

m^
I9W
19't7

WW

I9U8-January...
February.,
March

AprU
May
June

July
August* •...

September I

October p.

9,612
12,383
i7,tai
22,504
26,746

28,245
28,297
27,903

28,111
28,019
27,781

27,716
27,812
27,903

27,866

se,

28,172

8,932
u,6oo
16,492
21,438
25,541

26,945
26,942
26,482

26,728
26,634
26,387

26,317
26,403
26,482

26,444
26,623
26,676

26,721

63
59
57
54
52

50
48
45

46
46
46

46

45
45

45
45

45

44

1,714

1,754
1,649
1,588
1,651

2,025
2,061
2,061

1,947
1,951
1,973

2,009
2,060
2,061

2,045
2,053
8,058

2,053

300

317
322

322
323

317
320
321

303
307
308

310

315
321

318
321

319

318

6,684

9,310
13,747
18,750
22,667

23,973
23,999
23,600

23,953
23,857
23,592

23,489
23,525
23,600

23.588
83,T6o
83.8ao

23,870

20

19

584

597
527

464
406

353

375
370
365

361

357
353

349
345
348

338

150
139
132
126
120

114

106

99

102

101
101

100
100

99

9§
98

97

97

End of fiscal
year or month
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Table 2.- Monetary Stocks of Gold and Silver

(In millions of dollars)

End of fiscal
year or month

Gold

($35 per
flna ounce)

Silver
($1.2?f per
fine ounce)

Ratio of allTer
to gold and
ellTor In

mnstary stocks

igltl

19ll2

I9^i
19Wt
19'>5

19't6

iS'il

WW

19**^-Januai7 . .

.

February.

.

March

AprU
Hay
June

July

September

.

October p.

22,62'* .2

22, 736.

T

22,387.5
21,173.1
20,213.0

20,269.9
21,266.5
23,532.5

22,93'».6

23,036.1
23,136.5

23,168.7
23,303.9
23,532.5

23,678,
23,725
23,872.3

211,003.9

l»,ll*8.7

'»,306.3

"•,298.5

3,9'*7.9

3,685.8

3, 508. It

3,525.7
3,571.0

3,552.1
3,555.6
3,559.7

3,563.6
3,568.3
3,571.0

3.576.3
3,577.8

3, 58k. It

3,589.3

15.5
15.9
16.1
15.7
15.lt

lit.

8

lit .2

13.2

13.2

13.1
13.1

U.l

13.0

Source:

P

Dally Treasury Statement and Circulation Statement of U,

Preliminary.
S. Money. For detail of silver monetary stock, see Table U.

Table 3.- Gold Assets and Liabilities of the Treasury

(In millions of dollars)

End of calendar
year or month Gold aesete

Liabilities

Gold certif-
icates 1/

Gold resorre
against U. S.

notes, etc.. 2/

Exchange
Stabllilatlon
Fund 3/

Gold In
General Fund

1939
19l>0

191*1

19lt2

19lt3

WW
19l»5

19lt6

WW

19lt8-January . .

.

February.

.

Marob

April
May
June

July
August... .

September.

October p.

17,61*3. It

21, 991*.

5

22,736.1
22,726.3
21,937.8

20,618.8
20, 061*.

9

20,529.0
22,753.9

22,931* .6

23,036.1
23,136.5

23,168.7
23,303.9
23,532.5

23,678.9
23,725.1
23,872.3

2lt,003 .9

15,278.6
19,825.1*

20,561*.

8

20,611.9
19,821.0

18,1*97.1*

17,9111.1

18,1*30.5
21,5ltlt.O

21,7117.6

21,822.3
21,923.8

21,955.2
22,081.3
22,303.0

22,1*51.7

22,509.3
22,61*7.7

22,770.3

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1*08.9

213.2
215.3
158.1*

160.7

165.1*

191*. 8
11*2.1*

1,053.9

1,031.0
1,057.8
1,056.7

1,057.5
1,066.6
l,073.li

1,071.1
1,059.8
1,068.6

1,077.5

Source: Dally Treasury Statement and Circulation Statement of U. S. Money.
1/ Comprises (1) gold certificates held by the public and In Federal

Reeerve Banks; and (2) gold certificate credits In (a) the gold
certificate fiind - Board of Governors, Federal Reserve System, and

(b) the redemption fund - Federal Reserve notea.

2/ Reserve against United States notes and Treasury notes of 1890.

3/ Excludes gold in active portion of Exchange Stablllration Fund,

p Preliminary.
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Table 4.- Components of Sliver Monetary Stock
(In millions of dollars]

End of calendar
year or month

Silver held In Treasury

Securing ellTer
certificates 1/

Silver
hulllon 2/

Silver
dollars

In General Fund

Subsidiary
coin 3/

Bullion for
recolnage kj

Bullion
at ooat ^

Silver
outside
Treasury

Silver
dollars l/

Subsidiary
coin 3/

Total
silver
at $1.29+
per fine
ounce

1939
igw
19*1
19'ia

19*3

191*4

1945
19146

19'^!

1946-January .

.

February.
March. . .

.

April
May
June

July
August . .

,

September

October p

1,298.2
1,398.1
l,lt76.1

1,516.2
1,520.0

1,520.1
1,703.9
1,9U.2
1,937.6

1,9110.6
l,9l»3.7

1,9146.2

I499.O

14914.6

I48I4.1

I468.3

I4OO.I4

376.5
356.I4

3i'3.''

337.2

336.8

1,9149.1

1,951.7
1,955.1

1,956.14

1,960.0
1,9*8.6

1,965.7

336,

336,

336.1
335.6
33I4.5

333.0
331.6
330.6

330.1

5.3
2.3
3.5
9.2

11*. 14

12.5
10.2
11*.

13.1

13.3
ik.i
114.5

11* .8

12.8
10.0

9.2
U.I4

9.3

8.6

19.1

.1

616.0
657.1*

662.3
628.2
551.8

I405.6

185.6
93.1
91.1

91.7
91.7
92.6

91.9
92.8
91.2

92.9
91.3
91.6

90.5

1*8.1

52.5
63.0
78.8
96.8

117.5
137.5
150.1
156.3

156.9

157.2
157.6
158.6

160.1
161.5
162.5

163.0

394.1
1*22.1*

1*93.5

587.3
681*.7

771.6
81*6.7

901.1
928.7

929.1
929.3
929.7

932.8
936.1
91*2.3

91*6.7

949.2
954.6

959-9

3,790.2
4,060.0
4,2U.8
1*, 317.6
4,207.3

3,870.6
3,512.8
3,514.2
3,547.9

3,552.1
3,555.6
3,559.7

3,563.6
3,568.3
3,571.0

3,576,3
3,577.8
3,584.4

3,589-3

Source: Dally Treasury Statement and Circulation Statement of TT. S. Money.
1/ Valued at $1.29+ per fine ounce.

2/ Includes sliver leased to Office of Defense Plants of the E.F.C.,
etc. (see Daily Treasury Statement for amount). Does not Include
silver lend-leased to foreign governments (see 1946 Annual Report
of the Secretary of the Treasury for amounts),

^ Valued at $1.38*- per fine ounce.

4/ Valued at $1.384- per fine ounce or at $1.29*- per fine ounce
according to vhether the bullion is held for recolnage of
subsidiary silver coins or for recolnage of standard silver
dollars.

p Preliminary.
• Less than $50,000.

Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices-^

(In millions of ounces or dollars)

Calendar year
or month

Silver
production in
United States

Ounces

Silver acquired by mints and assay offices

Newly mined domestic
silver 2/

Foreign silver ^
Dollars Ounces Dollars

1939
1940 ,

1941 ,

1942
1943

1944 ,

1945
1946
1947

1948-January .

.

February.
March....

April....
May
June

July

August. . .

.

September

63.9
68.3
71.1

55.9
40.8

35.7
29.3
21.4
36.1

3.9
2.1
3.4

3.2

3.3
3.1

2.7

2-3

3.5

60.7
68.3
70.5
47.9
5.5

.9

4.9
30.3 4/

3.2
2.7
3.2

2.8
3.3
1.7

k.l
2.7
3.5

40.1
48.5
50.1
34.0

3.9

•

.6

4.4
27.4 4/

2.9
2.5
2.9

2.6
3.0
1.5

3-7
2-5
3-2

282.8
139.8
72.6
11*.

3

120.5
50.9
27.1
6.0

343.3
208.0
143.1
62.1

5.5

.9

4.9
30.3 4/

3.2
2.7
3.2

2.8
3.3
1.7

4.1
2.7
3.5

160.6
99.1*

77.2
40.0

3.9

•

.6

27.1* y

1.5

3.7
2-5
3.2

>ce: Annual figures from the Biireau of the Mint. Monthly figures on
U. S. silver production from releasee of the American Bureau of
Metal Statletlce; these will not agree vlth the annual flgiiree.

1/ For Infonoatlon on silver production In other countries, see
annual reports of the Director of the Mint. Data from 1933
through 19^1 are sumnarlzed In the "Treasury Bulletin" for
August 19^3 » page T'*'

2/ Acquired at 61*. 64 cents per fine ounce until April 9, 1935; at
71.11 cents per fine ounce from that date until April 23, 1935;
at 77-57 cents per fine ounce from April 23, 1935, to December 3I,

1937; at 6k.6k cents per fine ounce from Decambor 31, 1937, to

July 1, 1939; at 71.H cents per fine ounce from July 1, 1939, to

July 2, 19^; and at 90.5 cents per fine ounce since July 2, 19'*6.

2/ Acquired at var^^ous prices averaging approximately 51 cents per

fine ounce.
kj Includes 0.2 million oxmces valued at 71-11 cents per fine ounce

totalling $0.2 million, and 30.I million oiinces valued at 90-5

cents per fine ounce totalling $27-2 million.

Less than 50,000 ounces or $50,000.
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Table 6.- Seigniorage on Silver

(CxiBulatlTe from Januaz7 1, 1935 ' ^ mlUloisof dollara)

End of calendar
year or aanth

Selgnlora^
on coins
(sllTer and
nloor)

Souroee of ael^nlora^ on sllTer 1}xilllon reralued ^
Mlso, ellTor
(Incl. eilrer
bullion held
June lU, 1931^)

Hovly Blnad
ellTer (Proc.
Dec. 21, 1933)

Hevly alned
BllTer (Act
July 6, 1939,

Julj 31, 19*t6)

SllTor Pur-
chase Act
of June 19,

1934

Hatlonalited
BllTer
(Proc. of
Aug. 9. 193'*)

Total
seigniorage
on sllTer
reralued

Potential
selgnloT«g« on
BllTer bullion
at cost In
General Pund 2/

1935
1936
1937
1938
1939

19^
19^*1

19^*2

19»»3

19Mt

19^*5

I9W
19^1

194d-Jamiax7...
Februaxy.,
March

AprU
May
June

July
Aoguat . . .

.

Septeaber,

October . *

,

18.5
46.1
63.7
69.5
91.7

122.2
182.1
245.7
299.6
362.3

429.5
491.9
520.5

521.4
527.6
529.4

532.0
533.5
536.3

538.6
5fe.9
546.2

550.4

48.7
48.7
4S.7
48.7
48.7

48.7
48.7
48.7
48.7
48.7

48,

48.

48.

48.7
48.7
48.7

48.7
48.7
48.7

48.7
48.7

48.7

48.7

16.8
36.0
58.0
74.9
87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

87.6

87.6

4.2

25.7
48.3
63.6
65.3
65.4

65.5
66.5
74.5

75.4
76.3
77.1

77.9
78.7
79.7

80.1
81.2

81.9

82.9

226.2
302.7
366.7
457.7
530.7

562.7
580.4
584.3
584.3
584.3

701.6
832.1
832.1

832.1
832.1
832.1

832.1
832.1
832.2

832.2
832.2

832.2

832.2

34.5
34.7
34.7
34.7
34.7

34.7
34.7
34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7
34.7

34.7
34.7

34.7

34.7

326.2
422.1
508.1
616.0
705.6

759.4

799.7
818.9
820.6
820.7

938.1
1,069.6
1,077.6

1,078.5
1,079.4
1,080.2

1,081.0
1,081.8
1,082.9

1,085.1

1,086.1

274.9
397.5
541.6
758.8
950.6

1,055.8
1,089.0
1,048.2

967.3
717.3

333.2
161.2
146.8

144.9
144.2

145.9

142.6
143.1
140.3

142.8
137.6
134.6

134.2

Source: Office of the Treuurer of the United States.

1/ These Itene repreaent the difference between the coat rmloe Hid

the onotary Taloe of ailrer hullion reralued and held to eecore

SllTer certificates.

2/ The figures in this coluBm are not cumulatlTo; as the anount of

bullion held changes, the potential seignlonige thereon changes.

Table 7.- Net Treasury Gold Receipts, by Source

(In millions of dollars at $35 per fine ounce; negative figures indicate net sales)

Period
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.CAPITAL MOVEMENTS,

Information relating to capital movementB between

the United States and foreign oountrlee 1b preBsnted In

four eeotlone. 3eotlon I contains the principal types

of data on capital moTements by years beginning with

1935. and currently by nonths. Each type of data Is

then broken down Into Its chief components In the same

chronological detail.

Section II supplies a geographic breakdown by prin-

cipal countries for recent months. The total net capital

movement Is given first and then the principal categories

are shown separately. In addition, at this point, the

total outstanding claims on and liabilities to foreign

oountrlee are each presented.

Section III presents details with respect to capital

movements and short-tero claims and liabilities as of the

latest month for which the data are available.

Section 17 contains data for recent months on out-

standing oontraote of banks for forward purobases and

•ales of foreign exobange.

The data In these four sections are based on reports

filed each month by banks, bankers, and brokers through-

out the United States. The reports are collected,

checked, and tabulated by the twelve Federal Reserve

Banks. The totals are then forwarded to the Treasury

Department for oonsolldatlon and publloatlon.

Publication of detailed figures on capital move-

ments was discontinued between the March 19*^ and the

November 19'^5 Issues of the 'Treasury Bulletin', but

data omitted during that period were supplied In the

November 19*^3 Issue and supplement.

Beginning with the December I9U0 Issue, publication

of the data on capital movements has been advanced two

months by the use of preliminary reports. A comparison

of preliminary and final data for past months indicates

a difference of a maximum of one percent in the grand

totals. Somewhat more signifioant changes in particular

categories for individual countries may be necessary whan

the final reports are published, normally two months after

the preliminary data.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thouflande of dollAre; negatlre flguree ludlcata a net outflow of capital from the Dnltad States)

Calendar year
or nonth

1935 (Jan. 2, 1935-Jan. 1, 1936)

1936 (Jan. 2, 1936-I'ec. 30, 1936)

1937 (Dee. 31, 1936-I>«o. 29, 1937)
1938 (Doc. 30, 1937-Dec. 28, 1938)

1939 (Dec. 29, 1938-Jan. 3, I9W1)

19U0 (Jan. Ii, Wto-Dec. 31, 19W))

igki
igiis

w^s
19''''

Wis
igw
19''7

19U8 (Jan. 1-Septem1)er 30) p
total (Jan. S, 1935-Septeiiiber 30, W^S) p.

t9k8-January
Februar7
March

April
Maj
June

JvlLj

August p
Septamher p

Net capital
moTensnt

,ltliO,686

,226,722

833,715
It12 ,956

,198,735
695,080

•"•53,823

626,121
,286,893
l>6l,35i

,07'>,375

793,32'>

313,678

-332,7'i6
7,990, li22

-1116,926

•1,850
-56,liOU

-209,636
-92,012

75,953 r

97,575
-108,589
67,W3

Analyele of net capital aorenant In:

Short-term
banking funds

992,829
U28,1H2
287,39k
328,968

1,135,'^83
8111,628

-2li3,522

583,373
1,168,058

lU8,59'i

1,216,303
-733,909
383,539

-1,258

6,535,622

-150,509
61,897
-kO,599

-180,399
-33,582
89,666 r

U5,215
62,581
7U,k72

Brokerage
balancee

6,039
6,8U

3't,687

3'>

32,990
20,358

-k9

3,513
13,372
8,529
17,79k

9,661
-11,318

-17,965
12li,li56

-l,81i9

-5,3711

8,133

2,751
728

-k,599

-8,673
-3,9k3
-5,133

Tranaactlona
In dcaestlc
securltlee

316,660
600,693
2Wi,626
57,196

-85,1127

-2k5,062

-261,955
*6,599
27,767

210,735
-113,105
-3311,203

-97,555

-202,019
16k,950

-7,369
-19,33k
-27,9k9

-39,935
-58,822
-9,63k

-Ik,229
-16,532
-8,215

Transactions
In foreign
securities

125,158
191,076
267,008
26,758
U5,689
78,156

51,703
-7,36k

77,696
93,k96
-k6,6l7

265,127
39,012

-111,50k
1,165,39k

10,801
k,66l
k,011

7,9k7
-330
520

5,262
-150,695

6,319

BeTised

.

Prellmlnarj.
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Table 2.- Short-Term ClalmB on and Liabilities to Foreigners

(Position at ani of period In thoiuaoda of dollars)

End of oolendar
j«ar or Bonth

Short- t«is clalna

Fajablo
In
foreign
currenolee

Pao^able In dollarfl

Loans to
foreign
banks

Sbort-tais llabllltlas

Payabla In dollars

Deposits
of
foreigners

Other

Parahls
In

forsl^
ourranolee

net
short- tezm
liabil-
ities

1935 (Dec. 31, 1935).
1936 (Deo. 30, 1936).

1937 (Dec. 29, 1937).
1938 (Doc. 28, 1938).

1939 (J»n. 3, WlW)).
19l>0 (Deo. 31, I9I1O),

Wkl
19kS

19^3
X9W»
19*5
19*6
19*7

19lt8-Januax7

Februarr........
Maroh

April ,

Maj
June ...........I

Julj ,

AuguBt p
Septeaber p

778,579
672,61't
65lt,990

626,0li2

508,702
383,978

367,786
2116,673

257,929
329,69'i

392,766
708,253
960,921

1,029,007
l,0lt6,791

1,083,800

l,U3,"i79
1,162,781
l,Ul,755r

1,078,873
l,09U,08l

1,073,577

128,951
1110,911

152, "137

150,OW
66,71.5
l.7,'«77

Ii7,068

30,916
3">,387

511,603

117,1189

98,U9
165,1*39

153,61*8

11*9,869

163,938

169,805
175,9't7

90,U31r

87,100
89,1.87

83,281

161,263
96,726

116,917
165,521
173,238
U5,ll8

118,633
72,01.8

86,378
105, V21
100,267
319,639
3011,851

386,121
l«55,788

l«)7,988

1.27,659

1.35,816

W)8,785

WO, 61.1

1.33,198

1.23,958

1188,365
1.3l.,977

385,$36
310,^77
268,719
221,383

202,085
11.3,709

137,161.

169,670
21.5,010

290,1.95

1.90,631

1.89,238

1.91,131.

511,871.

516,015
551,018
612,539

591,132
571,396
566,338

1,301,11.2

1,623,317
1,893,087
2,203,185
3,221,328
3,938,232

3,678,518
".,205,389
5,37l.,903

5,596,775
6,883,068
6,1.80,262

7,116,1.19

7,033,996
7,113,677
7,110,087

6,959,367
6,975,087
7,013,727r

7,096,060
7,173,81.9

7,227,817

1,156,U96
1,1.56,885

1,600,507
1,985,025
3,025,189
3,786,182

3,352,223
3,523,328
l.,13l.,M2

k, 356, 501
*,9l.6,62l.

k, 693,911
k,809,2k5

l.,700,775

k, 851., 889
k,918,327

k, 725, 818
k, 730,003
k,7k5,236r

k, 810, 281
k,8k9,k82
k,893,7k3

k6,795
66,k78

209,597
Ilk,791
135,311
121,001

306,618
668,168

1,222,580
1,218,633
1,910,898
l,7k5,722
2,257,510

2,280,867
2,205,873
2,135,967

2,l68,3k3
2,175,701
2,192,556

2, 20k, 192
2,2k3,8ll

2,260,355

97,851
99,95k

82,983
103,369
60,828
31,Ok9

19,677
13,893
17,9n
21,6kl
25,5k6
kO,629
k9,66k

52,35k

52,915
55,793

65,206
69,383
75,935

81,587
80,556
73,719

522,563
950,703

1,238,097
l,577,lk3

2,712,626

3, 55k, 25k

3,310,732
3,958,716
5,116,97k

5,267,081
6,k90,302

5,772,009
6,155,k98

6, 00k, 989
6,066,886
6,026,287

5,8k5,888

5,812,306
5,901,972t

6,017,187
6,079,768
6,15k,2k0

Serleed

.

Prelljilnary.

Table 3.- Net Movement of Short-Term Banking Funds

(In thousands of dollars; negatlre figures Indicate a net outflow of capital frosi the United States)

Calendar jear
or Month

1935 (Jan. 2, 1935-Jan. 1, 1936)
1936 (Jan. 2, 1936-Dec. 30, 1936)

1937 (Dec. 31, 1936-Dec. 29, 1937)
1938 (Dec. 30, 1937-Dec. 28, 1938)

1939 (Dec. 29, 1938-JBn. 3, 19kO)

19kO (Jan. k, 19kO-Deo. 31, 19kO)

19kl
19k2
19k3
19kk
19k5
19k6
19k7

Short-term clalos

19k8 (Jan. 1-Sept. 30) p
Total (Jan. 2, 1935-Sept. 30, 19k8)p

19l.8-Januai7

7ebruaZ7
March

April.
May...
June.

.

Julj
August p. . .

.

Saptenber p.

361,360
70,119
17,62k
28,9k8

117, 3kO
12k, 72k

16,192
97,503
-11,256
-71,765
-63,072

-315,k87
-252,668

-112,656
6,906

-68,086
-17,78k

-37,009

-29,679
-k9,302
51,026r

32,882
-15,208
20,50k

Payable
in
foreign
curreiioleB

228,132
-Ik, 788
-11,526

2,393
'83,299
19,268

k09

15,933
-3,k71

-20,216
7,11k

-50,630
-67,320

82,158
270,755

11,791
3,779

-Ik,069

-5,867
-6,lU2
85,5l6r

3,331
-2,387
6.206

Payable In dollars

Loans to
foreign
banlES

-3,552
31,868
-20,191
-k8,6ok

-7,717
58,120

-3,515
20,671
-lk,330
-19,0k3

5,15k
-219,372

Ik,788

-119,107
-32k, 830

-81,270
-19,667
-2,200

-19,671
-8,157
27,031

8,lkl.

-32,557
9,2k0

136,780
53,039
k9,3kl
75,159
kl,758
k7,336

19,298
60,899
6,5k5

-32,506
-75,3kO
-k5,ke5

-200,136

-75,707
60,981

1,393
-1,896

-20,7l|0

-k.lUl
-35,003
-61,521

21,k07

19,736
5,058

Short-term liabilities

631, k69
358,023
269,770
300,020

I,0l8,lk3
716,90k

-259,71k
k^,870

1,179,31k

220,359
1,279,375
-kl8,k22

636,207

Ul,398
6,528,716

-82,k23

79,681
-3,590

-150,720
15,720
38,6kOr

82,333
77,789
53,968

Payable In dollars

Deposits
of
forslgners

587,33k
333, k07
lk3,622
371.,kW

I,0k0,l6k

760,993

-k33,959

105,607
620,88k
220,576
583,205
-268,85k
115,38k

8k,k98

k, 267, 301

-108,k70
15k,llk
63,k39

-192,509
k,l85

15,233r

65,Ok5

39,201
kl.,26l

6,333
19,683

lk3,119
-9k, 806

20,520
-Ik, 310

185,617
385,365
55k, kl2
-3,9k7

692,265
-16k,651
5U,788

2,8k5
2,2kk,233

23,357
-7k,99k

-69,906

32,376
7,358

16,855

U,636
39,619
l6,5kk

Payable
In
foreign
currencies

37,802
k,933

-16,971
20,386
-k2,5kl

-29,779

-11,372
-5,102
k,0l8

3,730
3,905
15,083
9,035

2k, 055
17,182

2,690
561

2,878

9,kl3
k,177

6,552

5,652
-1,031
-6,837

Ret
short- tern
llabU-
Itles

992,829
k28,lU2
287,39k

328,968
l,135,k83

• 81.1,628

-2k3,522

583,373
1,168,058

lk8,59k

1,216,303
-733,909

383,539

-1,258

6,535,622

-150,509
61,897

-k0,599

-180,399
-33,58e
89,666r

U5,215
62,581
7k,k72

r PeTlaed

.

p Preliminary.
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Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thousands of doUara)

Calendar year
or month

DoMBBtlc atocka Dcaaatlc honda

Purchaaee Rat

Total
pnrchaaaa

Total
aalaa

Bat doaaatlc
atocka and
bonda

1935 (Jan. 2, 1935-Jan. 1, 1936)
1936 (Jan. S, 1936-Deo. 30, 1936)
1937 (Deo. 31, 1936-Deo. 29, 1937)
1938 (Dec. 30, 1937-Deo. 28, 1938)
1939 (Dec. 29, 1938-Jan. 3, I9I1O)

I9W (Jan. k, 19110-Dac. 31, 19ltO)

19ltl

19'i2

19'i3

19W>

19'>5

WW
19*7

19118 (Jan. 1-Sept. 30)p
Total (Jan. 2, 1935-Sept. 30, 19W)p

19k8-JanuaiT
7ebruar7
March

AprU
•*«7

Jme

Jaly
Auguat p
Septaaber p

Q.a.
n.a.

D.a.
281i,206

lli6,039

96,383
151,639
136,853
260,223
367,6119

226,089

267,583

211,915

21,971
19,875

37,"t28

I<0,5't3

39,7"t8

29,997
26,830
26,276

n.a.

a,a.
n.a.
n.a.

n.a.
"•73,058

368,558
75,U88

19U,6l6
171,1132

357,655
1132,109

376,6711

1>31,127

n.a.

32,362
32,380
46,332

61>,661t

8U,797

59,602

Ult,770

35,MO
30,820

n.a.
n.a.
n.a.

-188,81.6

-222,519
20,895
-•2,977
-3l>,579

-97,^32
-6l>,li60

-150,589

-163, 5*11

-7,W7
-10,U09
-26,1.57

-27,236
-W.,251.
-19,85lt

-ll>,773

-8,570
-l.,5W.

n.a.
n.a.

221,816

1711,952

l61.,2l8

21.1,299

513,558
377,717
I>lli,li70

336,305

209,61.3

26,990
12,206
25,112

19,059
17,61.0

35,867

20,229
18,220
311,320

n.a.
n.a.
n.a.
n.a.
n.a.

278,032

211t,388

138,5111

170,555
266,2M
393,390
681.,213
283,275

21.8,U8
n.a.

26,912
21,131
26,60U

31,758
32,208
25,61.7

19,685
26,182

37,991

n.a.
n.a.
n.a.
n.a.
n.a.

-56,216

-39,1'36

25,7«*
70,71*

21>5,31li

-15,673
-269,7*3

53,030

-38,1.75

78
-8,925
-1,1.92

-12,699
-ll.,568

10,220

-7,962
-3,671

1,302,681.

2,681., 391
2,273,381
1,200,U9
1,031., 1.78

506,022

320,991
260,601
392,938
650,1.11

637,9110

782,119
562,3911

1.77,226

13,085,695

51,905
311,177
lili,987

56,li87

58,183
75,615

50,226
115,050

60,596

986,0211

2,083,698
2,028,755
l,lli2,923

1,U9,905
751,0811

582,9k6
211i,002

365,171
1139,676

751,0115

1,116,322
659,9119

679,2l»5

12,920,7115

59,27li

53,511
72,936

96,1122

117,005
85,2li9

61t,li55

61,582
68,811

316,660
600,693
2llll,626

57,196
-85,1127

-2ll5,062

-261,955
116,599

27,767
210,735
-113,105
-3311,203

-97,555

-202,019
l61i,950

-7,369
-19,3311

-27,9119

-39,935
-58,822
-9,6311

-111,229

-16,532
-8,215

n.a. Hot aTallahla.

p Prelljiilcar7.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In thouaanlB of dollara)

Calendar year
or nontb

Foreign atocka

Purchaaea Salea

Foreign bonda

Purchaaea Salea

Total
purchaaea

Total
aalea

Ret foreign
atocka and
bonda

1935 (Jan. 2, 1935-Jan. 1, 1936)
1936 (J«n. 2, 1936-Deo. 30, 1936)
1937 (Dec. 31, 1936-Deo. 29, 1937)
1938 (Dee. 30, 1937-Dec. 28, I938)

1939 (Dec. 29, 1938-Jan. 3, I9I1O)

I9I1O (Jan. li, 19liO-Deo. 31, I9I1O)

19*1
19k2
19I13

I9I1I1

19*5
WW
I9I17

19li8 (Jan. 1-Sept. 30)p
Total (Jan. 2, 1935-Sept. 30, 19li8)p

19li8-Januai7
February
March ,

April
Maj
June

Juljr

Auguat p
Septenber p

n.a.
n.a.
n.a.

n.a.
n.a.
n.a.

n.a.
n.a.

23,278
26,601
37,328
65,2117

57,118

59,973
n.a.

6,126
5,089
7,Wi9

7,1146

7,381
8,078

5,257
5,312
7,835

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

19,791
22,078
54,789
65,610
42,558

76,795

6,763
4,206
8,142

9,507
13,991
U,523

8,003
7,172
7,468

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

3,487
4,523

-17,461
-363

14,560

-16,822
n.a.

-637
883

-693

-2,061
-6,610
-3,445

-2,746
-1,860

347

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

446,367
314,262
318,113
755,936
658,741

163,223

26,004

15,235
17,816

20,962
18,568
24,099

18,386
7,785
14,368

n.a.
n.a.
n.a.

n.a.
n.a.
n.a.

n.a.
n.a.

372,158
225,289
347,269
490,446
634,289

257,905
n.a.

14,566
U,457
13,112

10,954
12,288
20,134

10,378
156,620
8,396

" tt.a.

n.a.
n.a.

n.a.
n.a.
B.a.

n.a.
n.a.

74,209
88,973
-29,156
265,490
24,452

-94,682

11,438
3,778
4,704

10,008
6,280
3,965

8,008
-148,835

5,972

661,256
896,149

1,016,188
482,809
561,236
205,289

185,261
280,533
469,645
340,863
355,441
821,183
715,859

223,196
7,154,908

32,130
20,324
25,2*5

28,408
25,949
32,177

23,643
13,097
22,203

536,098
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thouaanda of dollars; negative flguree Indicate a net outflow of capital from the United States)

CountZ7

Net capital moTement

I9U8

May July August p September p

Short-term banking funds

191*8

May July August p September p

&iro|y:
United Kis^OB.
Vronae
BelgtoB

Denaark

Finland
Qermanj^

Oreeoe
Italy
loxembourg

Netherlands. . .

.

RorvflQT

Portugal

Rumania
Spain
Sweden

Svltserland. .

.

U. S. S. H
TugoalaTla. . .

.

Other Surope.

.

Total lurope.

Canada

Latin America:
Argentina. .

.

Bolivia
Brazil

Chile
Colombia. . .

.

Coeta Rica.

.

Cuba
French Vest Indies and Oulana.

Merl CO

Netherlands Vest Indies and

Suri nam
Panama
Peru

Venezuela
Other Latin America.

Total lAttn America.

Asia:
China and Manchuria.
French Indo-Chlna. .

.

HoD£ Kong

India
British Malaya.
Japan

Hetherlands last Indies.

Philippine Islands
Turkey
Other Asia 2/.

Total Asia.

Other countries:
Australia
Hew Zealand

Egypt and An^lo-Eg^ptlan Sudan.

.

French Morocco
Union of South Africa
All other

Total other countries.

International §/

Unidentified

Orand total.

-38,865
-33,l''8

7,8?9

-6,566
-1,369

919

-3,305
10,83U
-1,728

-8U,8o6

2,168
5,7l»9

5I'

-9,583

10,3146

-3146

-l,9l'9

2,227

-81,693

ltO,278

-111,962

-3,097
-1,222

1,339
15,208
2,115

-3,167
-li23

-2,917

2,226
-1,258
5,678

-27,758
-3,105

-31,31'3

-8,857
153

6,532

15,9117
-2,602

5,950

-2,899
-8,U06
-1,138
-3,198

1,1(82

3,607
iiue

-2,l8l

277
580

-2,028

701

-19,796

-1,61.1

-92,012

108,033 r
-5,206
-7,760

-1,562 r
180

-23,li5l» r

-10
-6,1(10 r

-821

-5,11(3 r
2,786 r

-3,623 r

-27I1

-1,933
-1(,979 r

-2,61(8

-19,615
-l(,927

2,628

25,262 r

32,510 r

-2,66U

1,388
13,31(6

4,103 r
8,068

-1,1(1(6

-7,182
-1(13

-6,017 r

-1,017
-3,378
-1,099

51,117
-311.

5l(,l(92 r

-19,1(99 r
-21(6

1,753

13,606
-590
-2l(5

ll(,351

839
3,681

18,996

3,9l('( r

-578
-1,1(96

-1,791

1(87

•17,801

366

-20,813

-28,339

2,897

75,953 r

-68,59l(

-7,925
-2,781(

6,239
-2,197

-10,898

-1,803
28,1(71

-586

-17,99l(

-1,11(3

10,375

215
1(01

7,959

5,092
1,61(1

-5,365
-81(1

-59,737

27,073

-1,098
-3,31(5

6,286

10,795
2,756
-626

9,562
2I13

8,327

293
-6,25l(

7,590

-3l(,857

-2,590

-2,918

l'(,677

317
2,868

-3,938
6,1U8
-169

-2,083
52,060
-2,1(1(0

l(l(,83l(

112, 27U

5,1(30

220

5,789

1,982

7,317
2,1(53

23,191

1,391

-3,699

97,575

3,125
1(U

-8,079

-68I4

-593
U,126

-6,71(1

31,381(
-611

-9,820
2,776
2,152

-65l(

-2,023
-558

-10,211
-10,685
-ll(,159

6,-rgk

-ll(,l(17

-117,297

1,928
l,53l(

3,980

-2,707
1,050
-105

23,831
-11(8

16,753

-396
922

2,691

1(21

-6,552

1(3,202

-12,017
92l(

-2,76i(

-10,266
-138

-2,951

l(,382

3, "(99

l,83l(

1,775

-15,722

-3,151
1,763
7,725

677
-1,965

-295

1(,75>(

-10,11(6

1,037

-108,589

-2l(,8S0

-9,612

5,588

-1,085
-2,1(73

26,055

-2,ll(l(

36,991
-276

-7,02l(

-I(,l8l(

-7,687

225
-2,526

6,132

-21,592
-1(,507

1,71(8

111,951

3,760

3'i,307

17,906
-25

5,560

-1(,022

-6,108
-2,772

1,681
-216

2,005

3,933
-3,055
2,318

13,89'(

-11,573

19,526

15,623
-659

2,2U8

-5,850
262

-8,175

ll(,968

-22,719
2,11(3

7,096

(,937

-3,01(2

926
-1(,202

-56U
-3,661(

13,202

2,656

2,695

-U38

67,1(1(3

-37,269
-19,001

7,1(51

-8,505
-1,370

99l(

-3,208
10,079
-1,1(58

-13,626

1,879

5,979

-171

231
-9,559

l(l(,913

-350
-1,91(7

3,359

-21,579

36,1(33

-19,366
-3,021
-2,31(3

-1(36

15,961
2,011

-3,193
-1(09

-2,97l(

1,937
91(5

5,62l(

-27,999
-565

-33,828

-9,1'(9

153
7,56U

15,91(0

-2,605

5,955

-2,889
-8,520
-1,U6
-3,031

2,302

2,205
U99

-2,172

388
5,538

-1,656

1(,802

-20,076

-1,636

-33,562

108,719 r
13l(

-8,01(0

-l,8ll( r

172
-23,1(1(1 r

8
-6,li79 r

-627

2,601 r
2,763 r
-3,523 r

-275
-850

-1(,899 r

10,729
-19,615
-l(,89l(

2,721

53,390 r

19,810 r

-3,872

1,323
12,856

3,239 r
8,016
-1,511

-6,978
-kOl

-5,629 r

-1,01(8

-625
-1,161(

50,92l(

850

55,980 r

-17,1(63 r
-21(6

1,832

13,602
-590
-273

-ll(,338
79I1

3,695
19,025

6,038 r

-1,070
-1,1(96

-1,805

1(61

-17,523

373

-21, 060

-27,365

2,873

89,666 r

-73,387
-2,019

-3,573

6,171
-2,197
-10,901

-1,866
28,1(52

-819

-2,022
-728

10,1(85

158
396

7,968

7,321
l,6Ul
-5,356

-716

-1(0,992

27,236

-1,01(6

-3,329
6,1(58

9,996
2,61(9

-5U9

8,652
21(1

10,182

-63

-6,31(6

7,313

-35,079
-1,882

-2,803

ll(,208

318
2,71(1

-3,939
6,152
-237

-2,05l(

52,15l(

-2,1(67

lil(,7l(5

111,621

5,066
219

5,592

1,978
7,305
2,362

22,522

1,3'(8

-3,717

115,215

-1,881
6,8eU

-9,099

-729
-592

l(,12l(

-6,727
31,621

-6ll(

-1(,725

2,627
2,203

-655
-2,059

-1(81>

510
-10,679
-ll(,171

6,676

2,170

37,6U9

1,977
1,529
1(,011

-2,931
982
-76

22,922
-11(3

13,51(3

-1(19

-1,830
2,65l(

598
-3,307

39,510

-7,l8U

923
-2,910

-10,271
-136

-2,961

3,1(73
3,U9l(

1,828
1,790

-ll,95l(

-3,227
1,761(

7,621

638
-2,039

-1(07

(,350
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CAPITAL MOVEUEMTS.

Section II - Suimnary by Countries

Table 2.- Net Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

(Zb thoatands of doll
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CAPITAL MOVEMENTS

Section II - Sumnary by Countries

Table 3.- Short-Term Claims on and Liabilities to Foreigners

(Position at ond of month In thousands of dollars)

i
ConnXrr

Claims

19U8

Mar Jul7 August p Septeaher p

LlaMlltlas

I9I18

Maj July August p S«ptamb«r p

Inropa:
Unltsd Kingdom
fk'anoa

Balgm
Denmark
nnland
Oaroanj 1/. . . .

.

Oraaoa
Italy
loxeahonrg. . .

.

Hetharlands. .

.

lorvay
Portugal

BomaxLia

Spain
Swadan

Svltsorland. .

.

D. S. S. B
Tn^slarla. . .

.

Other loropa .

.

Total Sorope.

.

Canada.

Latin America:
Argentina.

.

BollTla
Brazil

Chile
Colombia. .

.

Costa Blca.

Cuba
French Vest Indies and ftila

Mailco

Kstherlands Vest Indies and
Surl nam »- ^^

.

Fanana .......;... ^c;..

Peru «..

.

T •?«•

Tanezuela. ..,...,. ^ . . r^. ^>

.

Other Latin Amarica. . L. .ti.c-r-

.

Total Latin Aaarloa. r"sw?i'
Aalar
Sblna and Mane)nuria.

Prench Indo-Ohina.

.

Hong long , ^,

India .,

British Malaya ^
Japan

Setherlands last Indies. r<

Philippine Islands........
Turkey > .

Other Asia l/.c...

total Aal». ..fS£.£.

Other countries;

J*5-.I-

ss

I

Anstralia r.'

lav Zealand .-

I^pt and Anglo-X|7ptian Sudan.

.

Prench Morocco
Onion of South Afriem^..^
All other— . ; i . . .M

Total other eountriaap..^]^

International i/ L . o(f. . . .

.

Dnldaatlfled. ..ny.^f... ... c^.^gg, .

Orond total

25,256
122,668
18,798

8,606

5,616

6,751
17,215

16

59,180
11,523
1,086

11,997
5,523
1>,U9

5,957
7
1

388,983

2i.,88e

52,638
3,066

209,671

20,U27
"•7,857

2,917

U0,115
28

75,81.3

1,373
1,352
U,029

19,289
30,066

581,671

51,700
609

>>,W7

2l»,323

1,528
U,l62

609
te,7k6
6,11.2

8,665

iM^sn.

3,357
633
186

216
11,822
-5,'.83

lia>697

577

1,162,781

21,608 r
126,977
18,619

3, '.79

5,709
30,388

".,707

20,612
12

59,336
11,569 r
1,01.5

12,013

3,315
5,226

6,U56

9
1

55,308

386,389 r

26,008 r

58,692
2,510

187,562

21,628
1.8,000

2,222

90,535
27

73,1.31

1,275
l.,377

'.,091.

19,921.

29,933

5l.U,21D

55,528
608

l.,571

28,101
1,103
1,135

663

31,715
2,033
8,026

iJ3,W3

,2,159
712
11.6

191
11,970
5,871.

ai,05e

613

l,m,755 r

21,721.

121.,877
18,1.79

730
5,281

30,363

l.,625

16,1.92

25

58,91.2

12,71.3

860

12,002
2,1.52

7,201.

6,969
5
1

511,069

377,81.3

23,91.8

62,173
3,635

179,093

18,71.1

'.5,59't

1,777

78,732
5

72,W.O

1,581.
l.,177

3,515

20,703
31,977

52l.,11.6

56,681
361.

3,1.81

22,218
976

1,1.58

917
32,350
2,52U

11,335

132,301.

, 2,220
560
U52

233
U,133
.5,360

19,958

67U

1,078,873

23,57".

123,122
20,021

626
".,590

30,368

.,052

19,125
310

75,865
17,210

821

12,005
3,320
5,213

7,1.66

3

17,002
51,229

1.15,922

2l.,699

61,181.

3,01.1.

178,723

17,1.71
1.2,1.60

1,1.89

67,625
11

76,11.5

1,1.21.

3,579
"•,183

20,765
33,781.

5U,887

".6,157

161

3,863

20,223
787

2,03".

3T3
•33,21a

.1,989
;i!o,3oi>

119,103

3,603
683

2,233

,
"3

9,870
5,355

21,917

553

1,091., 081

20,876
123,156
17,698

1,025

3,779
29,1.76

3,278
16,253

32

70,231.

21., 21.1

725

12,00".

5, ".10

2,27".

5,2".6

9
U,301
1.8,073

395,090

25,588

61,981.

2,51.8

173,278

19,027
39,593
2,817

59,916
13

70,565

1,239
".,111

3,9".!.

16,778
33,?25

1.91,038

65,521
120

3,5"«3

:19,".55
' 988
7,630

29,^8
1,8*7

11,936

11.1,01.6

3,821
1,087

186

133
9,686
5,097

20,010

805

1,073,577

31.0,710

162,709
133,679

1.6,305

29,012
107,052

36,270
215,801.

17,1.76

U0,17li

55,661
38,525

7,728
20,816
1.1,995

529,1.1.6

73,692
21,979
101,101

2,090,131.

570,558

185,157
13,506

125,081.

1.8,606

U0,2l.9

12,201

255,31.5

1,296
131., 222

19,25".

80,288
39,1.85

58,760
193,59".

1,207,01.7

156,1.29

5, ".32

".6,137

55,990
10,619
82,385

".9,005
U7U,8lU

23, ".85

85.686

990,182

20,968
5,010

29,160

8,1.87

26,629
55,013

11.5,267

6,975^087

"U5,78l r
167,152
125,1.60

39,36". r
29,277
83,651. r

31., 231.

212,722 T
16,81.5

112,931 r
58,1.70 r
31., 961 r

7,1.69

17,758
38,203 r

51.0,671.

51.,079
17,085

lOU.Sll

2,lto,930 r

591,1.91. r

187,339
1".,273

U5,831

53,01.6 r
1.8, U08

9,995

228,787
89I.

126,181 r

18,108
,79,688

38,386

110,319
19l>,3U

l,225j566 r

11.2,79'. r
5,185

1.8,053

73,370
9,601.

79,085

31.,721
".61., 577
23,071

101.. 272

981., 732 r

18,700

3,593
27,315

8,923
9,251.

55.Tn

123,562

1,927,685

J9,758

7,013.727 r

372.510
163,033
I21.7I.7

1.2.786

26.652
72.728

32.286
237.051.

16.039

110.515
58.916
1.5,261

7,616
17,291
1.8,11.9

51.8,508

55,716
11,729

102,856

372,1.79

168,102
111., 190

".1,953

25,369
76,857

2"., 986
271,308
15,710

122,713
66,010
1.7.1.25

6.964
16,100
1.5,671.

51.9,515

1.5,035
ll.,559

106,692

31.5,955

160,61.6

116,81.1

"11,258

22,081.

101,997

22,08e
305,1.92
li.,788

Ul.,1.00

68,899
39,727

7,21.8

15,71.2

1.8,821

527,622
".0,531

10,602
U8,i.l.l

2,091,392 2,131,641 2,123,176

616,670 655,070 685,974

189,774
12,069

113,820

60,155
48,651
9,001

225,636
1,113

135,372

I8;j54
73,142
45,120

76,019
194,473

190,762
13,007

117,461

55,954
46,499
8,637

237,451
976

152,620

if.-m
70.714
48,442

76,679
192,973

208,150
12,471

117,409

52,896
37,487
7,188

231,198
765

150,721

'21,504

67,692
50,448

88,718
178,028

1,202,699 1,229,950 1,224,675

158,155
5.259

49,70*

63,548
15,629
79,171

51-/, 366

21,095
152,326

140,447

4Tin^

51,282
15,304,

76,786

181,749
5,280

48,966

44,785
15,771
74,209

r . 50 '982
^ 496,091
-54,-3§6
"161,859

1.095.174 1.070,019 1, 104,990

23,827
3.660

.33,213

10,943
15,722
57.625

21,983
5,547

42,615

11,521
:J2,420
'57,213

18,722

6,877
36;>4

10,996
8.|l9

144,990 151,299 151,582

1,929,033 1,918,838 1,921,475

16.102 17,0J2 16,845

7,'096,060 7,l-?3,849 7,227,8lT"

1/ Baglnnlng vlth March 1947, data Include balances In accounte openad

by occupation authorltlee for foreign trade puT^osea

.

2/ Beginning vlth January 1948, Includee data for Pakletan, Burma, and

Ceylon, preTlously Included vlth India.

Includee dollar balances of International organlzatlona such aa

DURRA, International Honatary Fund, and International Bank.
PeTleed

.

Preliminary.
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CAPITAL llOVEliENTS

Section II - Summary by Countries

Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts

1/ Beglnnlag vith Januaz7 19k6, Includee data for Pakletan, Bmaa, and Ceylon, prerlouslj Included vlth India,

p Ppellalnarj.
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CAPITAL MOVEMENTS.

Section III - Details for Month of July 1948

Table 1.- Short-Tera Claims on Foreigners

(Position at enQ of month In thousands of aol lara

)

Country
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CAPITAL MOVEMENTS

Section III - Details for Month of July 1948

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month In thousands of dollars)

Country

Total
ahort-
tenn
llablll-
tiea

Sbort-term llabllltlee pf^able In dollars

Total
teposlts
of
forelgnera

Bills held
for

account of
foreigners

U. S. QoTernjnent

Treasury tills
and certifi-
cates of In-
dehtednese

Other

Short-tern llablHtlei payable In foreign currencies

Total

Borrowed
from
foreign
haoJce

Uahllltles on
acceptances made
b7 foreigners for
a/c of reporting
bonks and bonkers

lurope :

United ClngdoB.
franca
BelgluB

Oenmark . .

.

Finland. .

.

Oeraaajri/ .

Oreeee
Italy
Lujcembourg.

Netherlands.
Norwajr

Portugal. . .

.

fiuzanla.

Spain. .

.

Sveden .

.

Swltxerland.

.

U. S. S. a.
.

.

Tugo s 1 aTl a . .

.

Other lorope.

Total lurope.

Canada

Latin Affierlca:

Argentina. . .

.

BollTla
Brazil

Chile
ColoBbla. .

.

Costa Blca.

Cuba
Trench West Indies and
Oulana

Mexico

Netherlands Vest Indies

and Surlnaa
Panana
Pern

Venezuela
Other Latin teerlea.

Total Latin Aoierlca.

Asia:

China and Manchuria.
Prench Indo-Chlna. .

.

Hong Kong

India
British Malaya.
Japan

Hetherlands last Indies.

Philippine Islands
Turkey
Other AetaZ/.

Total Asia

Other countries:
Australia
Bew Zealand
Egypt and Anglo-Egyptian

Sudan

Prench Morocco
Union of South Africa.
All other -

Total other co\intrles.

International 3/

Onldentlfled

Grand total

372,510
163,033
121, Tky

"•2,786

26,65?
72,728

32,286
237,0511

16,039

110,515
58,916
l'5,26l

7,616
17,291
li8,lU9

5U8,508

55,716
11,729

102,856

616,670

189,77!'

12,069
U3,a20

60,155
U8,651

9,001

225,636

1,113
135,372

l8,35i
73,1'>2

'»5,120

76,019

1,202,699

158,155
5,259

U9,70li

63,51.8

15,629
79,171

32,921
517,366
21,095

152,326

1,095,17't

23,827
3,660

33,213

10,9113

15,722
57,625

in,990

1,929,033

16,102

7,096,060

308,075
162,875
121, U2U

Ii2,687

26,652
72,717

32,259
237,038
16,039

U0,ll80

58,8511

''5,120

7,616
17,220
Ii7,803

5116,169

55,716
U,721

102,833

2,091,392 2,023,298

612,923

189,591
12,069

113,786

60,1511

118,650

9,001

225,636

1,113
135,070

18,351'

73, l"?
''5,031

75,812
19''ao2

1,201,511

158,133
5,259

l'7,llt7

62,8li3

15,629
79,091

32,921
517,366
21,095
152,061

1,091, 5*5

19,572
3,627

32,986

10,9113

15,313
57,620

ll'O,06l

1,929,033

16,102

7,01U,li73

293, ''''3

ll'9,62l'

109,191

'•1,597

26,61'5

71,530

32,091
230,278
15,739

107, '•'•I

'•8,037

UU,672

7,587
16,762

39,592

'•91,315

55,689
U,706
79,538

1,872, '•97

281,010

185,8*3
12,059

102,01ll

57,'^8li

'•8,191

8,81«)

220,310

1,113
13l',l'69

l'',353

57,180
'•'•,391

73,680
168,350

l,128,30l>

l'^5,731

U,259
'•6,687

60,255
13,597
70,063

23,993
512, '•1''

l't,729

151,001t

1, 0*2, 732

15,6*5
3,516

32,756

10,90U

15,275
56,365

13*,*6l

335,190

16,087

*, 810, 281

2,*08
285
886

6*U

7
160

167
37*

279
6,3*5

UUS

29
110

7,276

21,977
27
8

g,*36

*3,866

2,*80

2,596
10

10,163

2,301
3*3
160

5,032

*31

1

176
615

2,132
g.593

26,553

2,737

385

2,588
358

2,*28

228
*,097
6,366

973

20,160

*87
111

128

38
2*

21'3

1,031
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Section III - Details for Month of July 1948

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(X& thonsanda of dollars)

Coiiatr7

Birchaooo t^ foraisners

Total
porehaaoa

Ibmoatlo aeeurltlaa

Total Stoeka Bosdi

'oralis aeoorltlai

Total Stoeka Bonda

Salea by foralgnara

Total
aalea

SBaeatte a««nrltlaa

Total Stocks Bonda

Vbralgn aaeiirltlas

Total Stosks Souls

United Kln^o
Franco

Belslua..#. .

.

Danoark.
Mnland.
Oamany-

Oraece
Italy
luxanbonrg.

Satharlanda.
Sorwaor

Portugal. . .

.

BumanJa.
Spain...
Svadaa.

.

Svltzarland.

.

0. S. S. B...

Tu^alaTla. .

.

Othar Itiropa.

Total l^opa.

Canada.

Latin toerlea:
Argantlna
BollTla
Braill

Chile
ColoBbla
Costa Rlea.

Onba
ft^nch Vest Indies and
Oolana

Mezlee

Hetharlands Vest Indies
and Sorlnaa

Panaaa.
Peru

Venezuela
Other Latin iaerlca.

Total Latin Aaerlca.

Asia:

China and Manchuria.
Prench Xndo-Chlna. .

.

Hon^ Zone

India
British Malaya.
Japan

etherlands lost Indies.
Philippine Islands
Turkey
Other Aalal/.

Total Asia

Other couDtrlee:
Australia
New Zealand

Effirpt and Anglo-Earptlan
Sudan
French Horocco
Union of South Africa...
All other

Total other countrlea . .

.

Intematlonal 2/

Unidentified.

Grand total.

U,88l
1,U90
l,6li8

lOk

139
360
202

976
189

173

105
U8

17,630

35,073

?2,072

l,37'i

22

1,130

1,585
208

li

2,656

l|

916

353
1,106
289

525
1,851

12,025

2,960

275

16

70

5
'>3

58
II16

3,573

1.77

296
llU

29

_162_

1,083

"•3

73,869

10,178
1,090

702

69

108

355
158

622

55
161

lOk

15,613

to

29,3''3

9,''55

668
22

885

310
163

1,255

It

827

336
7l>9

261

1.95

1,357

7,332

2,853

231

16

70

5
32
51.

126

3,3&r

Ui.

296

73

29
15»

666

TT

50,226

3,203
980
597

26

81.

350
158

576

55
161

69
73

U,8

18,163

3,353

609
22

773

2l»li

157

1>

t6o

336
1.79

81

301
1,208

5,97'»

1,U80

231

16

22

5
32

7
92

1,885

296
73
10

131

622

29,997

6,975
UO
105

'•3

1.6

3,785

38

11,180

6,102

59

112

255

67

270
180

19k
ll>9

X35S

1,373

U8

1,502

20,229

1,703
too
9>i6

35

31

5
Iil>

35*
ISk
12

1
3't

2,017

lU

5,730

12,617

706

2U5

1,275
"•5

U

l.tol

91

17

357
28

30
li9't

'1,693

107

186

363

1.1

23,61.3

21.2

261

337

3

1,105

1.9

91

"•3

".5

11.5

33

10

96

9

25
98

13
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Section III A - Preliminary Details for Month of August 1948

Table 2.- Short-Tern Liabilities to Foreigners

(Position at and of month In thousands of dollars)

Count17

Total
Bhort-
term
llaklll-
tlCB

Short-term liabilities payahle In dollars

Total
Ebposits
of
foreigners

Bills held
for
account of
foreigners

U . S . OoTerament
Treasury Mils
and certifi-
cates of In-
debtedness

Other

Short-term llabllitlee payable in foreign currencies

Total

Borrowed
from
forel^
baziks

Liabilities on
acceptances made
by foreigners for
a/c of reporting
banks and bankers

Europe :

Onlted Kingdom.
france
BelgluB

Eenmark . .

.

Finland. .

.

Oermany^ .

Greece
Italy
Luxembourg.

Netherlands.
Horway
Portugal . . .

.

fiojDanla

Spain..
Sweden.

Swltserland.

.

U. S. S. B...

TugoslaTla. .

.

Other ftirope.

Total Europe.

Canada

Latin America:
Argentina. .

.

BollTla
Brazil

Chile

Colombia. .

.

Costa Bica.

Cuba
Trench Vest Indies and
Oulana

Mexico

Netherlands Vest Indies
and Surlnaa

Panama
Peru

Tenetuela
Other Latin America.

Total Latin Asierlca.

Asia:

Chi na and Manchuri a

.

Wench Indo-Chlna. .

.

Hong Kong

India
British Malaya.
Japan

Betherlands Xast Indies.
Philippine Islands
Turkey
Other Asia 2/.

Total Asia

Other countries:
Australia
Hew Zealand
Kfjpt and Anglo-Igyptlan

Sudan

372, '•79

168, 102
UU,190

'•1,953

25,369
76,857

21.,986
271,308
15,710

122,713
66,010
'•7, '•25

6,961^

16,100
'•5,67'^

5l'9,515

'•5,035

l'^,559

106,692

2,131,6'^1

655,070

190,762
13,007

117, '•61

55,95'^

•6, 1^99

8,637

237, '•SI

976
152,620

17,775
70, 71'^

U8,1A2

76,679
192,973

1,229,950

lto,U47

5,979
'•7,176

51,282
15,30'^

76,786

35,850
521,722
22,388
153,085

1,070,019

Wench Morocco
Union of South Africa.
All other

21,983
5,5'^7

'•2,615

11,521
12, '•20

57,213

Total other countries...

International 3/

Unidentified

Grand total

151,299

1,918,838

17,032

7,173,8^9

310,026

167,939
113,836

'•1,81^9

25,369
76,81.2

2l^,959

271,300
15,710

122,630
65,953
1.7,289

6,961.

16,031
'•5,313

$'•7,577

'•5,035
lit, 551
106,636

2,065,809

651, uss

190,555
13,007

117, '•'•1

55, 95'^

'.6, 1.98

8.637

237, '•51

976
151,681

17,775
70,7li
'•8,1138

76,522
192,578

1,228,227

11.0, 1.19

5,979
'^•,6U9

50,672
15,286
76,720

35,8U9
521,598
22,388

152,81^8

1,066,U08

17,506

5,513

U2,U3lt

11,521
11,378
57,205

l'^5,557

1,918,838

17,032

7,093,293

296,061t

15'^,2'^6

103,315

to, 787
25,366
76,388

2U,809
26U,88l
15, '•07

119, 89U

50,190
U6,8I^6

6,935
15,676
'•1,380

'•83,682

'•5,005

l'^,530

80,776

1,906,177

3011,685

187,183
13,007
101,663

5'^,386

'•5,331

8, '•52

229,336

976
150,579

13,775
53,931
'•7,817

76,251
163,803

l,l'^6,'t90

129,11.3

'.,979

W.,01.6

'•8,185

l'^,'^12

67,890

31,823
503, 0'«)

15,996
151,762

1,011,276

15,309
5,3'^7

U2,301

11, '•75

U,313
53,339

139,081.

321., 760

17,010

U,8li9,'^a2

2,727
683
882

618

3
9l^

Il^9

598
3

'•39

6,295
'A3

29
131

3,838

27,76't

30
1'^

U,361.

1.9,10'.

3,201.

2,1)98

9,693

1,568
1,167

85

7,806

96U

197
596

271
2,683

27,528

1,85U

298

2, '•87

151
2,22lt

326
17,722
6,392

9'^3

32,397

692
166

76

•5

55
110

1
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Table 3.- Purchases and Sales of Long-Term Securities by Fbrelgners

(In thoasandt of dollars)

Country

Purchaaos \v foreigners

total
porehases

fiomestle securities

Total Stocks Bondi

Torel^ seoorltles

total Stocks Sondi

Sales by foreigners

Total
ales

Sbmeatle seenrlties

Total Stocks Bonds

fbrelgn securities

Total Stocks Bonds

Borope:
United Elnedo
JVance
Belglim

Denmark,
nnland.
Germany.

Greece
Italy
Luxenbonrg.

Netherlands.
Vorva^
Portugal. ..

.

Bunaala.
Spain...
Sveden.

.

Switzerland. ..

n. S. S. B
Tugoslarla
Other Burope . .

.

Total lurope...

Canada.

Latin iaerlca:
Argentina. .

.

BollTla
Braill

Cule
Coloabla. .

.

Costa Blea.

Cuba
French West Indies and
ftUana

)leilco

Vetherlande Vest Indies
and Surlnan

Peru.

Venexuela
Other Latin iaerlca.

Total Latin Aaerlca.

Asia:

China and Manchuria.
Trench Indo-Chlna. .

.

Hong Eong

India
British Malaga.
Japan

Betherlands last Indies.
Philippine Islands
Turkey
Other Asia 1/.

Total Asia

Other countrlea:
Australia
Nev Zealand
Egypt and Anglo-Eeyptlan
Sudan

French Morocco
Union of South Africa. . .

.

All other ,

Total other countrlea . .

.

International 2/

ISildentifled.

Grand total.

10,892
2,807
2,0311

Sll
2

1

7
166
168

6I16

272
261

90
25

13,2l>5

125

31,083

13,76't

1,196
8

386

170

2

678

55
3,532

7I'

I138

2,293

10,717

570

265

17

916
1.1

5
75

121
78

113
123

6U5

1.9

58,11.7

9,509
2,087
1,187

237
2
1

7
89
165

5U
9U

261

86

25

U,81.8

109

26,226

9,180

1.17

5
2to

58

5I.7

652

55
3,017

65

to8
1,957

7,509

1.88

201.

17

916
Ul

5
71

1,71.2

39

121
30
56

118

36U

29

1.5,050

2,369
2,067

813

56
1
1

7
76

158

2W.

69
261

51
25

9,605

99

15,910

3,028

323

5

233

78
58

522

U98

53
3,003

65

217
1,658

6,713

1.85

201.

17

18

38
5

61

828

36

119
13

53m
332

19

26,830

7,11.0

20
371.

181
1

13

7

267
25

35

2,21.3

10,316

6,152

91.

7

10

25

151.

191
299

796

911.

3

2

17

3

3?

10

18,220

1,383
720
81.7

77

135
178

1,397

16

'',857

l.,581.

779
3

11.6

82

56
2

1,221.

26

515
9

30

336

3,208

61

11.7

171

281

6Ul
1.12

3

6U

706

16

2,225

1,91.6

32

3

17

Ul

51

2Ul

k

1.59

2

26
151.

1,030

12

31.

1.6

32

33

65

13,097 5,312

1,001

79
1.35

77

71
178

3

691

2,632

2,638

7U7

129

Ul

5
s

983

56

7

U

182

2,178

70

27

k_

101

171

16
2U

5.

216

20

5,116

9,006
1,022

256

2

21

393
I6U

5,680
U8
323

57
68

19,717
6

50

Ul,999

167, 7U3

2U5
2

297

72
l£

U

326

2
786

2

7IU

5,695

9,281

5,898

59

1

1

6

7
19

108

6,099

16

5U
U8
12

252

3,U98
8,226
658

253

2

19

335
163

U,956
62

309

51
5U

15,183

23

33,792

13,U01

210
2

269

59
12

538

U

320

2

685
1

6U5
5,Ul8

8,165

5,880

15

7
19

91

6,019

U5

16
20
U2
12

205

2,060

2,937
uas

uu

2

2U9
lUO

U,229

56

83

36
52

13,595

17

23,996

2,606

15k

58
12

UU6

258

2

671
1

Hi
1,373

3,21U

5,293

15

5,U01

183

1,U38

5,289
170

209

U
86

23

727
6

226

9,796

10,795

112
2

U5

92

lU

50U
U,0U5

U,951

587

618

7,785 225, 37U 61,582 35,U0O 26,182 163,792

1,618
780
36U

3

2

58
1

72U

56
lU

6
lU

U,53U
6

27

8,207

15U,3U2

582

101
1

69
277

1,U6

U7

33U
U6U

57

2,U38
6

3,56U

2,915

25

lU

13
U

25U

6

58
1

6U
167

606

18

UU

1

2_

65

1,28U

316

307

2
U

1

522
56
lU

1
lU

2,096

23

U,6U3

151, U27

328

U3

5
UO
510

15

25

7,172 156,620

1/ Beginning with January 19U8, Includes data for Pakistan, Burma,

and Ceylon, prevlouelj Included vlth India.
2/ Includes tranaactlona ^f International organisations auch aa UNKRA,

International Monetary Fund, and International Bank.
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Table 3.- Purchases and Sales of Long-Term Securities by ForeiKners

(In thouaandi of dollars)

Country

Piirchaa«B t^ forei£nera

Total
porchases

Domestic seeurltlos

Total Stocks Bonds

Toralgn Baourltlaa

Total Stooka Bonds

Sales by foreigners

Total
sales

Domestic seeurltles

Total Stocks Bonds

Voralgn securities

Total Stocks Bonds

furope:
United Kingdom.
Prance
Belgium

Denmark.
nnland.
Oermaay.

Oreece
Italy
Luxembourg.

Hetherlande.
Horw«7
Portugal. ...

Rumania.
Spain...
Sweden.

.

Switzerland.

.

V. S. S. B...

Tugoslarla. .

.

Other Airope.

Total Surope

.

Canada.

Latin America:

Argentina. . .

.

BollTla
Brazil

Cuie
Colombia. .

.

Costa Hlca.

Cuba
freneh Vast Indies and

Qui ana
Maxlee

letherlasds Vest Indies
and Surlnsdi

Panama
Peru

Venezuela
Other Latin America.

Total Latin America

-

Asia:

China and Manchuria. .

.

Trench Indo-Chlna
Hong Kong

India
British Halegra.

Japan

Vetherlands last Indies.

Philippine Islands
Turkey
Other Aalal/.

Total Asia

Other countries:
Australia
Nov Zealand
E^pt and Anglo-Egyptian
Sudan

French Morocco
Union of South Africa,,

.

All other

Total other countrlea.

International 2/

Unidentified.

Grand total.

5,921
7,116
2,373

73
1

3

317
29

517
liOl

110

1*2

37

17,182

3
U

102

3ll,2ltl»

28,531*

1,282
23

1*38

1I67

38
I*

981*

2

718

17
U,091

112

232
I*,l85

12,593

1,019

106

25
1*9

3
7U

1,285

786

2
1)6

22
225

1,081

5,062

82,799

'',569

6,528
1,1*93

1*1*

180

29

385
133
67

8

31
37

15,731

1*

83

29,325

16,59'*

581*

18
221*

212
11

1*

681

2
61*4

15
3,71*3

112

209
1,587

8,01*6

935

72

9

21*

1*8

1

59

1,11*8

156

1*6

15

219

I136

5,01*7

60,596

1,91*1

881
610

1*U

11*8

29

2l*9

93
67

22

37

83

11*, 101

3,160

551
18

221*

192
11
U

598

2

518

15

3,693
58

11.5

1,529

7,558

867

72

6

21*

26

1

37

1,033

156

1*6

12
210

1*21*

26,276

2,628
5,61*7

883

32

136
1*0

5,81*5

I*

15,221*

13,1*31'

33

83

126

50
51*

6U
58

1.88

68

22

22

115

5,01*7

3U,320

1,352
588
885

29
1

137

132
268
1*3

1,1*51

3

19

'•,919

U,9l*0

698
5

211*

255
27

303

71*

2
31*8

23

2,598

U,5lt7

137

630

61*5"

~i5

22,203

1/ Beginning with January I9U8, Includes data for Pakistan, Burma,

and Ceylon, prevloualy Included with India.

11*2

1*65

366

73
I*

1*1

61*3

1,738

3,153

21

3

9

19
21*

170

66

189

5

2,377

2,883

1*3

5

57

7,835

1,210
123

519

29
1

137

59
261.

2

608

3

15

3,181

8,787

677
2

205

236

3

133

2

159

18
221

1,661*

1*1

26

2
10

80

630

61.1

15

11*., 368

6,765
8,856
1,555

65

1

9
1*92

30

3,560
501*

198

3

U7
58

17,079

15

39,307

21*, 595

218

7
309

100

38

7U3

u

1.1*1

6

3,207
31

165
1,61.8

6,917

7,1*33

102

2U

2

21*

318
12
88

8,190

328

22

23
115

682

5,00k

81* ,695

1*,701

8,197
1,065

39

1

9
1*1.3

30

3,281
1*20

29

3
113
1*9

1U,286

13

32,679

16,799

185

5
264

100

38

51*2

U

i*u

6

3,070
29

113

1,005

5,772

7,1*01*

92

211

2

23
311*

12

72

8,130

267

16

25
19

100

1*27

5,001*

68,811

1,522
2,338

1.81

39

1

9
128

23

2,621
54

13

3

69
38

9,844

10

17,193

2,257

185

5
252

100

38

310

406

6

932
23

104

3,250

7,025

92

211

6

314
12
61

7,721

266

399

30,820

3,179
5,859

584

315
7

660
366
16

11

4,442

3

15,486

14,542

232

2,138
6

9
116

2,522

379

U
409

28

5,004

2,064
659
490

26

49

279
84

169

4

9

2,793

6.628

7,796

33
2

1*5

30

137
2

52
643

1,145

29

10

16

60

61

6

169
4

255

305
319
58

106
2

168

1,361

2,332

11,573

128

4

65
2

51

177

"T*5r

37,991 15,884 7,488 8,396

2/ Includes transactions of International organizations such aa UNRRA,

International Monetary Fund, and International Bank.
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES-

Data relating to oorporatlona In which the United

States OoTernment has a proprietary Interest, direct or

Indirect, and to oertain other builness-type aotlTltles

of the United States QoTernment are presented In a series

of four tables.

Tables 3 *"'! '^: published in this Issue of the

"Treasury Bulletin", »are oooplled from reports of the

agencies, adjusted by the Treasury Department. Tables 1

and 2, giving the corresponding loan and balance sheet

data, were published in the November l^U^S Issue.

Table 3.- Income and Expense for Twelve Months Ended June 30, 1948

(In thouaanda of doXlATs)

Orand
total

Corporations

Total
oorpora-
tlona

Banks for
coopora-
tlT«B

Co^udltr
Credit
Corpora-
tion

Kipart-
I^art
Bank of
Washington

Federal
Deposit
Xnaurance
Corpora-
tion

Federal
Fant
Martgage
Corpora-
tion

Federal
hoaw
loan
banks

Incooe!

Sale of cc^BOdltlea and auppllea
Sale of aerrlcea
Bents and royalties
Interest and dlrldends:

Intervet oo loans
Xntereet on public debt obllgatlona
Intereat, other
DlTldenda

Guaranty and Insxirance premluas
Other Inoa^:
O&lna on sale of fixed aeaete
Cains on sale of Inreetaents
Calna on aale of acquired security or collateral
Other

2,6511,877

67,757
139,903

269,833
38,365
10,538
30,6911

225, U36

9''9

15,077
112

108,050

2,6liO,352

66,272
31,785

151,563
35,120
9,57't

28,381
168,135

965
15,077

155
107,782

Total iQcoas. 3,561,590 3,255,162

6,395
1,000

290

112

7,798

Bxpenae:

Cost of cooBOdltles and euppllea Bold
Direct operating costs
Intereat expense:
On borrowlnga from the U. S. Treasury
Other

AdffllnletratlTe expenses
Depreciation (not Included In oost of sales or
direct operating coats )

Grants, eubaldlee and contributions:
Direct
Indirect
Guaranty and insurance losses
Other expenses

Lossss and charge-offa:
Loans charged off
Other assets charged off
Losses on sale of fixed assets
Losses on sale of Inrestaents
Losses on sale of acquired security or collateral
Direct charges to operating reeerres
Other

2,6U9,027
123,805

30,99'>

17,995
129,901

19,7'i2

16,372
1.8

3't,693

55,895

16,970
760,8711

105,160
»

2,922
266

•',390

2,637,73''

72,227

20,ll62

17,530
69,7kO

9,298

9,W3
1.8

3'',693

55,061i

8,588
573,770

886
•

1,272
266

I.,206

1,036
1,702

2,133,680

lilt

'1,901

3,253

965

91,091

g,233,93't

2,21l»,666

"•13

Ii30

7,765

608

-2,309

30,539

181
138

53,690

729

^M9

8,7'.3

7'«

6

36
23, ".81

132

116,980

13,723

21.2

15*,59't

5,532

25

30

1,221

Total expense. 3,969,053 3,515,267 2,7k2 2,252,1132 9,1.96 6,807

Bet income, or loss (-), before adjustanent of
Taluatlon and operating reserree -1.07,1.63 -260,105 5,056 -18,1.98 W.,923 11.7,786

Adjuslaents of Taluatlon and operating reeerres:

Peserre for losses en loans
Beaerre for losses on acquired eecurlV or
collateral

Beeerre for losses on fixed assets
Bseerre for loeees on co^nodltlss and eiqjplles...
Operating reeerres
Other reserree

19,101

8ei
1.19,050
52,U53

-21,307
-'.,963

18,628

2,581.

1.19,050

52,'.53

10,1.26

-3,71.2

-1,723

15

6,81.2

52,1.53

10,261.

-3,556

201.

2,1.1.9

Bet adjustaent of Taluatlon and operating reaerTes 1.65,155 ".99,398 -1,708 66,003 2,653

Bet income, or loss (-). 57,692 239,293 3,3'>8 ".7,505 W.,923 150,1^0

5,693

206

155
21.8

6,302

55
75

2,563

2,693

3,609

13,869

58

13,927

17,535

7,302
3,11.7

331.

17

10,800

'.,257

1,121

uo

5,818

'.,982

Changes in unreeerTed earned surplus or deficit:

Xtareserred earned surplus, or deficit (-),
June 30, 1947
et ioctme , or loss ( - ) , for the tvelTe nonths
ended June 30, 19^8

Transfers to (-) surplus reserree
Transfers frca surplus reeerree
Distribution of profits:
To General Fund rerenuee - deposit of earnings .

.

DlTldends
Other

Prior year ad JustsBente
TAureserred earned surplus, or deficit (-),
June 30, 19I.8

13,936,672r

57,692
-237,05'.

36*

-291,31.8

-5,781
10, 111.,902

11,556

•U,326,751r

239,293
-237,051.

36I.

-209,91.6

-5,781
10,Ul.,900

10,363

33,'.n

3,31.8

-11,387

-1,91.6,109

1.7,505 ,923

,931

150,Wo
-150, ka6

-11.

105,1.37

17,535

-".,286,31.1 -1,1.11.,612 25,372 1,898,60k 122,972

8,326

k.gee
-1,060

-3,081
-7»

9,091.

Footzkotes at end of Table U. (ContlniMd on following page)
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Table 3.- Income and Expense for Twelve Months Ended June 30, 1948 - (Continued)

(In thoueandB of doUfire)

Corporations - (Continued)

Federal
Inter-
ned late
credit
banks

Federal
SavlngB
and Loan
Xneuronce
Corpora-
tion

Owners*
Loan
Corporation
(In liq-

uidation]

Production
credit
corpora-
tlone

Public
Houfilng

Adminis-
tration

Pecons truetIon Finance
Corporation

BicluBlTe
of merged
war
affiliates

Merged
war
affiliates

Tennessee
Valley
Authority

Other
2/

Sole of connodltles oiid euppllee
Sale of eerrices
RentB and royaltlee
Interest and dividends:

Interest on loans
Interest on public debt obligations
Interest, other
Dividends

Guaranty and Insurance prenlums
Other IncoBie:

Gains on sale of fixed assete
Gains on sale of Inves tments
Gains on sale of acquired security or collateral
Other

6,9U6

989
11

1191

9

It, 255

8,780

32

21,898
131

25,351

1,691

21

158

52I1

5,089

7,529
195

3'', 803
1

10

3,009
1,666

6,871

Ii21,6li9

23,606

1,81.3

l.,9't3

1,2U0

15,062
116,692

1169

3,752

Total income

.

8,Uli6 13,0Wi 118,301 2,39li 12,8lli "16,359 153,283 65,980

Erpense:

Cost of coumoditles end supplies sold
Direct operating costs
Interest expense:
On borrowings from the U. S. Treasury
Other

AdministratlTe expenses

Depreciation (not included In cost of sales or
direct operating costs)

Grants, subsidies and contributions:
Direct
Indirect

Guaranty and insurance losses
Other expenses
Losses and charge-offs:

Loans charged off
Other assets charged off
Losses on sale of fixed assets
Losses on sale of Investnients

Losses on sale of jicqulred security or
collateral

Direct charges to operating reserves
Other

5,397

1,356

183

526

8

13

Il,ll32

2,7311

6

1,586

178

62

599

6,251

2,200

3,li62

3,336

11

5,11^

13,lil0

872

7,980

3"i9,895

lU,81i8

l8,8lli

2,333

13,363

573,502

1U,682
32,190

561.

2,059

3,199

8,856

1.1

13

Total expense

.

6,936 553 7,231 1,825 15,862 27,706 972,756 61,550

Ket income, or loss (-), before adjustment of
valuation and operating reserves 1,510 12,1.91 1.1,069 569 -3,01.8 1R,653 -519,1.72 l.,l.30

Adjustjnents of valuation and operating reservea:

Reserve for losses on loans
Peserve for losses on acquired security or
c Dilateral

Peserve for losses on fixed assets
Peserve for losses on coBBtodltles and supplies.
Operating reserves
Othsr reserves

-930

1.9

-7

1.19,050

Net adjustment of valuation and operating reserves

Net income, or loss (-). 1,513 12,1.99 1.1,112

65

65 171 -930 1.19,050

69,962
19,580
2,51.3

522
230

1,020

to, 709

80
«

2,01.7

136,693

58,1190

2'., 590

U

891

7,632

2,008

6,123
I18

311,693

581

388
63
886

3
266

I., 193

11.0,859

-l.,l66

363

6

-8

-2UI,

U6

63I. -2,878 17,723 -100,1.22 I., 1.30 v -11,050

Changes in unreserved earned surplus or deficit:

Unreserved earned surplus, or deficit (-),
June 30 , I9I17

Net Income, or loss (-), for the twelve months
ended June 30, I9I.8

Transfers to (-) surplus reserves
Transfers from surplus reserves
Distribution of profits:
To General Fupd revenues - deposit of earnings .

.

Dividends
Other

Prior year adjustments
Unreserved earned surplus, or deficit {-),
June 30 , I9I.8

23,953

1,513
-800

-178

12,1.99

-12,1.99

21.,li87

-62,11.7

1.1,112

10,000

-11,035

16,127

631.

-51., 020

-2,878

-li,li35

550,731 -10,02li,730 1/ 70

17,723
-15,951

11,956

16,761 -61,332 557,1.58

-100,1.22 l.,li30
it/

10,125,1521/

22,200 ^
-U,050

36U

209,9116 6/
-2,700

~

10,000
-153

l.,500 -20l.,286

Footnotes at end of Table li

.

(Continued on following pas")
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Table 3«- Income and Expense for Twelve

(In thousands

Months E^ded June 30. 1M8 - (Continued)

of dollars)

Csrtaln otbor buslnssa-tTpe actlrltlss

Total
certain
other
bufllneee-

actlTitlae

Fazners*

Adnlnls-
tration

Federal
HoufllDe

Adminls-
tratloa

Federal
WorkB
Agencj

8/

Bural
Electri-
fication
Adminis-
tration

u. s.

Maritime
CcaKlaslon

2/

War
Shipping
AdBlnls-
tratloo

2/

other

10/

Sale of coBDodltlee and supplies
Sale of eerrlcee
Pents and royalties
Interest and dlTldenls:

Interest on loans
Interest on puhllo debt obll^tlons
Interest, other
DlTldends

Guaran^ and Insurance prealuw •••...
Other IncoBs:
Gains oo sale of fl^id asasta
Gains on sale of Inreetaents
Gains on sale of actiulred security or collateral
Other

lit, 525
i,ua6

108,U7

118,269

96k

2,313
57,301

-16

-kk
268

Total Inco 306,^28

Expense:

Cost of co^K>dltles and stq>pllee eold
Direct operating coets
Interest expense:
On borrovlngs Trrm the U. 8. Treasury
Other

AdJBlnletratlTe expenses
Depreciation (not Included In cost of sales or
direct operating costs )

Grants, subsidies and contributions:
Direct
Indirect

Guaranty and insurance loesae*.*. ...•.......

.

Other expenses
Loeeee and charge-offs:

Loeos charged off
Other assets charged off
I/>S8es on sale of fixed assets
Losses on sale of Inreetaents
Losses on sale of acquired security or
collateral

Direct charges to operating reserres
Other

11,293
51,578

10,532
1»65

60,160

10,WU4

6,889

831

8,338
187,1011
10lt,27'l

1,650

la

168

si, 320
6

72

-16

-56
It

2k,532

70

223

25,087

11
3,2llO

8119

57,265

32

2,011t 1">,366

61,397 2,OH 1">,366

8,378
3,719

-3,021.

-1.2

1.65

19,923

80

38

-15

1,590

-
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Table 4.- Source and Application of Funds for Twelve Months E^ded June 30, 1048

(In thouaandB of dollATs)

Grand
total

Corporatla

Total
corpora-
tions

Banks for
coopera-
tivas

Co^aodlty
Credit
Corpora-
tion

Bjcport-

X^ort
Bank of
Washington

Federal
Deposit
Insurance
Corpora-
tlcn

Federal
Farm
Mortgage
Corpora-
tion

Federal
taOBB

loan
tanks

Funds applied;

To acquisition of assets:
Loans Bade ,

Purchase of Inres talents;
Public deht ohllgatlons of United States
Other securities

Purchase, construction or ixproTSBsnt of fixed
assets

Cost of acquiring collateral on defaulted loans..
Other

Total acquisition of assets

To expenses (excluding depreciation on other
charges not requiring funds

)

To retirsBsnt of horrowlngs and capital, and
distribution of surplus:
Pepajaent of borrovlngs:
To U. S. Treasury:

By cash
By oanosllation of notes

To other Gorenment corporations and agencies .

.

To the public
Kepaynent of capital and surplus:
To 0. S. Treasui7
To others

General Fund rerenues - dsposlt of earnings
BiTldeods
Other distribution of surplus

Total retireasnt of borrovlngs and capital, and
dlstrlbutlan of surplus

To Increase in working capital and deferred iteas..
Other funds applied

Total funds applied

Funds proTided:

By reallcatlon of assets:
Fepayaent of loans:
By cash
By cancellation of corporation notes

Sale or collection of Inreetasente:
Public debt obligations of Dnlted States
Capital stock of Goremaent corporations
Other securities

Sale of fixed aseete
Sale of acquired security or collateral
Other

Total realization of assets

By income

By borrowings, capital and surplus sutacrlptions,
and appropriations;
Borrowings:
From U. s. Treasury
From other GorernBent oorporatlons and agencies
From the public

Capital and surplus subscriptions:
By n. S. Treasury
By others

Cancellation of notes to U. S. Treasury
General Fund appropriations - expended
Other

Total borrowings, capital and surplus sub-
scriptions, and appropriations

By decrease In wolfing capital and deferred itens..
Other funds provided

Total funds prorided

Footnotes at and of Table H.

8,935,058

8W,680
177

133,306
12,501l

'',558

3,6''3,759

799,605
125

52,U9
1,661
i,557

9,93't,283 11,501,825

3,050,066 2,909,3''3

2,785,130
10,177,085

105,311
1,029,312

583, UlO

10,558
291,31*8

9,830
252

2,719,9*6
10,177,085

103, '>32

1,019,839

329,938
10,558

209,9li6

5,781
252

l't,992,237 1">,576,777

87,760
17,825

7'',139

17,822

28,082,171 22,079,905

6,lt22,832

10,177,085

957,69'*

252,672
31,5'>1

79,293
111,315

11,871

3,lt73,219

925,251*

252,672
30,920
53,5*3
5,11.8

1,717

17,9'*7,302

3, 51*7, 11*7

1*, 71*2, 1*75

3,21*2,331

3,254,082
179,902

1,31*3,938

18,577
32,627

7,7"i9,072

-2,919,91*7

3,022,01*0

179,777
1,31*3,938

18,576
32,627

38,556

"t.ess.sis

935,1*83

8,572,181*

887,1*00
8,572,l8li

28,088,171 22,079,905

51*7,682

13,31*3

561,027

2,737

101,1*72
8o,li68

9,698

191,638

755,'*03

1*85,281*

13,398

80

1*98,762

7,55"*

l'*3,657 W
80,1*68

13,530

237,651*

U,li33

755,1*03

326,321*

69

326,393

2,253,808

1,033,000

128, 2W*

17,693

1,178,937

3,759,139

302,951

1,385

30'*, 336

2,235,278

963,000

121*, 161*

1,087,161*

132,361

3,759,139

598,639

598,651

9,1*90

62,600

62,600

3,081
17,71*8

691,570

120,151

120,151

51*, 1*19

517,000

517,000

691,570

681*

392,000

1,550

39l*,235

5,555

266,695 12/

266,695

666,l*81t

9I1O

511,525

1*,'*52

516,916

lli0,8W*

8,785

666,li8li

1,1*83

91

1,57'*

2,693

21,000

687

990

22,677

18,396

It5,3'i0

38,757

I138

39,195

6,1U5

1.5,3110

1*02,711*

338,059

71*0,773

5,818

176,595

2,881
860

3,081
7U

183,1*90

930,082

216,555

331,9116

12

51*8,511*

10,1*66

31*3,200

18,1*33

361,633

9,1*69

930,082

(Continued on following page)
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Table 4.- Source and Application of Funds for Twelve Months Ended June 30, 1948 - (Continued)

(In thousandfl of dollars)
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Table 4,- Source and Application of Funds for Twelve Months Ended June 30, 1948 - (Continued)

(In thoiisande of doUare)

Certain other bueinesa-tTpe actlrltlee

Total
certain
other
buBlneas-
type
actlTltlee

AdmlnlB-
tratlon

Federal
Houelng
AdnlnlB-
tratlon

Federal
Works
Agency
8?

Biiral

Electri-
fication
Admlnlo-
tratloQ

n. S.

Marltlae
Cc^nlBsloD

2/

Var
Shipping
Adailnls-

tratloo

2/

Othsr

10/

Funds applied:

To acquisition of asseta:
Loans made .......•.....*.....«.•.
Purchaflo of InTeetmente:
Public debt obligations of United States
Other securities

Purchase, ccnetructlon or Improrenent of filed
assets

Cost of acquiring collateral on defaulted loans

.

Other

5,291,299

"•9,075

52

81,187
10,81*3

Total acquisition of assets. 5,'i32,"t58

To expenses (excluding depreciation and other
charges not requiring funds

)

Ili0,7a't

To retirement of borrowings and capital, and
distribution of surplus:
Bepayoent of borrovings

:

To n. S. Treesury:
B7 cash
By cancellation of notes

To other GoTenment corporations and agencies.
To the public

Fepaynent of capital and surplus:
To U . S . Treasury
To others

General Fund rerenuee - deposit of earnings
DlTldends
Other distribution of surplus

65,l8l>

1,879
9,U7't

253,1(72

8l,l>02

U,0k9

Total retlrenent of borrovings snd capital, end
distribution of surplus Iil5,l>60

To Increase in voriclng capital and deferred Itens.

Other funds applied
13,621

It

Total funds applied. 6,002,266

funds provided:

By realiiatlon of assets:
Hepayosnt of loans:

By cash ^.

.

By cancellation of corporation notes
Sale or collection of Inrestments

:

Public debt obligations of United States.
Capital stock of Goremnent corporations.
Other securities

Sale of fixed assets
Sale of acquired eecurlty or collataral. . .

.

Other

2,9119,612

10,177,085

32,UiO

621

25,750
9,166

10,153

Total realization of assets. 13,201i,8ei

By Inceae. 30li,8l7

By borrowings, capital and surplus subscriptions,
and appropriations:
Borrovings:
Free 0. S. Treasui7
Frcm other Goremaent corporations and agencies
Trom the public

Capital and surplus subscriptions:
By U. 8. Treasury
By others

Cancellation of notes to U. S. Treasury
General Fund appropriations - expended
Other

232,ote
12I1

Total borrowings, capital and surplus sub-
scriptions , snd appropriations -7,555,li6l

By decrease In working capital and deferred it
Other funds prorlded

1(8,083

Total funds provided. 6,002,266

85,306

1,000

25

86,332

23,802

53,110

105,01*7

158,157

268,291

131, 0U7

21U
81*

no

131, '»55

22,933

12,71*2

-7,787,62818/ 93,711*

106,1*56

T.'M

268,291

1*8,075

52

11*3

10,756

59,027

20,1*25

1,879
9,1*71*

51*9

I*, 01*9

15,950

7,1*92

102,891*

32,1*1*0

3

30
8,881

19

1*1,372

61,397

12l>

121*

102,891*

1,330

1*01*

1,731*

6,893

20,699

2,011*

22,713

31,3to

2,1*26

8,272

10,000

20,699

2,011*

8,51*6

8,51*6

81

31,3l«3

21*6,236

55

21*6,291

15,076

12,075

12,077
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Footnotes for Tables 3 and 4 (June 30, 1048)

2/

1^

6/

1/

8/

rignrea r«i>rrasnt utlrltles aidtr tha Tt. S. Eoaalng Act, a* 2/
iiiiimIiiiI War houalBg and othar oparatlona of tha Admlnlatratlon

aw reflaotad In tha claaalflcatlon "Othar" andar "Cartaln othar

bualnaaa-tTpa actlrltlaa"

.

Cooslata of Dafanaa Boaaa Corporation (in ll4aldatlon)| Taderal

Crop Inaoranca CorporatloB; Tedaral Kation&l Mortsaga Aaaoclatlon;

Fadaral Frlaon Induatrlaa, Inc.; Inland Vatanraja Corporation

(including Warrior Rlrar Taialnal CcKpaajr, Inc.. vtaioh haa baen
dlaaolTad and Ita aaaata and llabllltlaa nergad)! Inatltuta of

Intar-A^rloan Affalra; Inatltuta of Intar-ABerlcan Tranaportatlon 10/

(in liquidation); Panaaa Pallroad Cciqianj; Pranclnradlo, Ino. (In

lltuidatlon); Baglonal Agricultural Credit Corporation of Waahlngton,

0. C; Waller War Planta Corporation (in llqxildatlon) ; Tanneeeaa

Tallajr Aaaoolatad CooperatlToa , Inc. (is llqnldatloo); U. S. Sproca
Frodnotloo Corporation (Uquldated); Tha Virgin lalanda Company; and

War Daaaga Corporation (in liquidation). U. S. Ccaaarolal Cc^anjr

haa he«n dlaaolrad and Ita aaaata and llabllltlaa hara baan aargad
with other P.F.C. var afflllatea. U. S. Spruce Production Corpora-

tion haa been liquidated and tha unreeerred earned eurplua of

$37 thouaanl vaa depoaltad In lacellanaous recelpta of tha Traaaurr U/
on Septanber 29, W"*? .• 12/
The GoTamaant Corporations Appropriation Aot, 191*9, approrad

June 30, igkB, (62 Stat. 1187) authorlted the Secretary of the

Treasury to cancel B.T.C. notaa In the aaount of $9,31** lllloo 1^
plua Interaat accrued thereon aubaequent to June 30, 19<>7, the

foregoing stated aaount repraaantlng unreoOTarad costa to the V*/

Corporation as of June 30, I9H7, In Ita national dafenae, war,

and reccnrerslon aotlrltlee. ^^
Sepreaents net Inccae during flaoal jear WW from power operations. Jo/
risurea reriaed to Include D. 8. Ccmarelal Ccapany with "Merged

war afflllatea" Instead of "Other".
Depoalta to BlscaUaBaoua recelpta of tha Traasurr, oonalatlng of Ij/

$209,909 thouaaz^ earnings of Var Daaa^ Corporation and $37 thou-

saM Burplua of U. 8. Spruce Production Corporation. 16/

Includes adjustment of ctmulatlra deficit by cancellation of notes

diw the Treasury Deparlasnt and write-off of paid-in surplus and

expended appropriations

.

r

Consists of Buraau of Co^iunltor Facllltlee and Public Works Ad- •

Blnlstratlon (in liquidation).

lataat reports arallabla to Treasury 00 0. 8. Marltlaa Cc^ileslan

funotlcna, and on War Shipping Administration fuictlona relating to

lend-lease and DRRKA actlTltlea are as of March 3I, 19^7. Lateat

arallable reports for reaalnder of War Shipping AdBlnlatmtlcn
functions are aa of February 28, I9U7. Data derlTed fn» auoh ra-

porta were laat publlahed In tha'Yreaaury Bulletin/ ef March and

April 19l>8, and In tha Sklly Traaauiy Stataasnt of June 17, 19^.
Publication of currant data on the D. 8. Maritime Cc^ilaalon will

be reamed when aral labia.

Consists of Agricultural Narketli« Act SerolTliw r«id; federal

Security Agency — loans to atudents; Department of the Interior —
Indian loans and Puerto Pico Beconstructlcn Administration; Depart-

Knt of tha RaTy -- guaranteed loana (World War tl) and sale of

surplus auppllas (World War I); Public Bousing Admlnlatratlcn --

Fan Security Admlnlatratlon ipTogrvm; homes cuuieialon program;

public war housing program, and reterans' ra-use housing program;

Treasury Depart^nt -- mlacellaneoua loans and certain other aaaata;

Veterans' Canteen Sarrloa; aul Department of the Anv -- guaranteed

loana (World War II)

.

Inclines $1>6 million for which B.F.C. obligations were canceled.

Adjusted to allow for operating reeerre referred to In footnotee to

Table 2, "Balance Sheets as of June 30, 19'^', publlahed In the

"Treasury Bulletin" for Horember 19'>8.

Inclules $139,300 thousand for capital stock aubsoribed for by

Federal Peaerre Banks

.

Inclules $115 thousand In transit f»n Federal intermediate credit

banka.
Includes renewals.
Incluiea a payMnt of $75 thousand by Institute of Intar-Amerloan

transportation by check dated June 29, I9U8, but not depoaltad in

the Treasury until July 8, 19I16.

Includes $1,700 mlllloB pvaaat* out of the credit to Dblted

Elngdca.
Incl\^es $10,177 nlUioB representing cancellation of $10,0*9

mlllicn of notee of S.F.C. aM $128 million of bonds of BcM
Owners* Loan Porporation.
Periaed.
Less than $500.
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