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November 1948 A-l

Treasury Financing Operations

October Certificate and
Note Maturities

On September 20, 13^&, In accordance with his

statement on August 9, the Secretary of the Treasury

announced the offering of a one-year 1-lA percent

certificate of Indebtedness to refund the $6,913

million of 1 percent certificates and 1 percent

notes maturing October 1. The maturing notes

amounted to $'+,092 million, Series J-19'+8 certi-

ficates to $1,35'+ million, and Series K-igl+S certi-

ficates to $l,'+67 million.

Subscription books were opened September 20 and

were closed at the close of business on September 22.

Exchanges were made par for par, and cash subscrip-

tions were not received. The new certificates were

dated October 1, 19'+S, and bear Interest from that

date at the rate of 1-lA percent per annum, payable

with the principal at maturity on October 1, 19'*-9-

They were issued In bearer form only, in denomi-

nations of $1,000, $5,000, $10,000, $100,000, and

$1,000,000.

Reports to the Treasury on the ownership of

Government securities indicate that on August 3I1

I9U2, about 61 percent of the maturing notes were

owned by reporting commercial banks and Federal

Reserve Banks, about M-g percent of the maturing

Series J certificates were owned by reporting

commercial banks and Federal Reserve Banks, and

about 51 percent of the maturing Series K certi-

ficates were owned by reporting commercial banks

and Federal Reserve Banks. The ownership figures

for August 31 Bxe the latest available for holdings

of commercial banks.

Subacrlptlons for the new certificate* totaled

$6,535 million, leaving $378 million to be paid

in cash. Exchanges for the maturing notes amounted

to $3,912 million, leaving $1S0 million to be paid

in cash; exchanges for Series J certificates amounted

to $1,257 million, leaving $97 million to be paid in

cash, and exchanges for Series K certificates

amounted to $1,366 million, leaving $101 million

to be paid In cash.

Treasury Bills Retired and Refunded
Retirements of Treasury bills, which had been

made weekly since the end of June, were continued

in the first two weeks In September. The five Issues

maturing during the month totaled $5.'+ billion and

the amount refunded was $5.2 billion. The first

three maturities and the fifth were $1.1 billion each

and the fourth was $1.0 billion. Each of the first

two new issues was $100 million less than the amount

of that maturing. The average rates of discount

for the five September offerings, beginning with

that dated September 2, were, in weekly order,

1.075 percent, I.076 percent, 1.083 percent, I.O92

percent, and I.IO9 percent.

Hote: Historical details of Treasury market financing oper-
ations are shown In the tables on "Offerings" and
"Disposition", respectively, of marketable Issues of

bonds, notes, and certificates of Indebtedness, and the

table "Offerings of Treasury Bills", In this issue of the

"Treasury Bulletin".
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SUMMARY OF FEDERAL FISCAL OTORATIONS

(In mllllonfi of dollars)

Farlod

Budget r»oelptB and axpendltures Ij

Het
z'acelptB

2/

Exp«ndi-
tur«B

2/

SuTplue,
or
deflolt
(-)

Transact1one
of Foreign
Econooilc

Cooperatloa
Truat Fxmd

it/

SurpluB, or
deficit H,
adjusted
for
r.K.C.
Trust Fund

Other trust
accounts,
etc. - net
recelpte,
or eipond-
Itures (-)

2/

Clearing
account

6/

Ret
Increase
In
public
debt, or
decrease
(-)

Met
Increase
in General
Fund bal-
ance, or
decrease
(-)

Lerels, end of period

General
Fund
beULance

Public
debt

2/

Flac&l jsare:

1937
1938
1939
19'»0

19'<1

igte

19*3
19W»

19lt5

19A6
19''7

191^

I9I19 (Kstlmatsd)

C&landar ys&rs:

19*1
19"^

19*3
igWi

19't5

19^^
19''7

MonthB!

19h6-Januaxj, ...

February...
March

April

M<W
June...,
Julj ,

August
Septenber. .

.

October, .. ..

Horamber,,

,

December.. .

.

19lt7-Jaiiuar7.,..,

February . . .

,

Harch

April
May
Juns

July
August
S«pt«id>n>.

.

October. ...

oTeaber. .

.

DeceoDber...

194fl-January. ...

February ...

March

April
May
J\m6

July
August
September . .

.

5,029
5,855
5,165
5,387

7,607
12,799
22,282
W>,llt9

Ii6,li57

•3,038
''3,259

40,658

8,81i9

I6,li03

3'',55*

Wt.tei

I.6,0li6

111,601

'•3,977

3,819
3,678
5,7''7

2,677
2,733
Ii,li79

2,539
2,li3l»

It,li78

2,5Wt

2,364
'•,107

3,820
•,378
5,701

2,556
2,865
5,'»73

2,397
2,536
"•,872

2,390
2,7*3
lt,2l46

•,275
'',336

6,33'^

2,806
2,707
5,102

2,236
2,569
'•,589

7,806
7,031
9,027
9,305

13,766
34,289
79,702
95,572

100,397
63,71'^

142,505

39,326

39,203

20,610
57,863
90,2U
98,071

89,640
44,U3
41,543

4,860

3,435
3,845

4,268
3,864

5,352

3,644

2,932
2,755

2,965
2,529
3,662

3,113
3,914
3,598

4,001
3,851
5,540

3,669
3,060
2,932

2,445
2,194
3,224

2,879
2,402
3,546

3,109
2,604
7,261

3,698
2,207
2,915

-2,777
-1,177
-3,862
-3,918

-6,159
-21,490
-57,420
-51,423

-53,941
-20,676

754

5,419

1,455

-ll,76e
-41,461
-55,691
-53,650

-43,594
-2,512
2,434

-i,o4a
243

1,902

-1,591
-1,131

-873

-1,105
-499
1,723

-420
-165

445

7D6
464

2,102

-1,445
-987
-67

-1,272
-524

1,940

-55
549

1,022

1,396
1,93't

2,788

-302

103
-2,159

-1,462
362

1,674

3,000

-3,000

3,000

-183
-192

-196

-2,777
-1,177
-3,«62
-3,918

-6,159
-21,490
-57,420
-51,423

-53,941
-20,676

754
8,419

-1,545

-U,762
-41,461
-55,691
-53,650

-43,594
-2,512
2,434

-1,042
243

1,902

-1,591
-1,131

-873

-1,105
-499

1,723

-420
-165
445

706
464

2,102

-1,445
-987
-67

-1,272
-524

1,940

-55
549

1,022

1,396
1,934
2,788

-302

103
841

-1,645
169

1,477

3

98
1,210

443

908
-1,613

-338
-2,222

791
-524

-1,103
-294

-187

480
-1,788

-266

-1,161

-123

-1,386
-350

-307
-36

-295

272
48

-265

-270
206
-366

120

19
-514

-69
215
-72

202
62

-637

17
379

-314

69
265
-468

259
-194
-86

86

4

202
-374

555
-507

300

362
-240

318
27
-48

36
-4

34

-56
102

39

67
37
3

-146

-173
-121

214
-127
-80

222
-101

-53

226
-144
-226

700
-289

9

2,646
740

3,275
2,528

5,994
23,461
64,274
64,307

57,679
10,740

-11,136
-5,994

8

12,913
50,232
57,707
64,753

47,484
-18,966
-2,249

772
327

-3,201

-2,114
-1,316
-3,161

-1,152
-724

-2,177

-1,837
-1,255
-3,128

628
1,642

-2,294

-1,423
642
-57

1,161
649
-953

-74
-859

-1,312

-326

-1,969
-1,615

-750
-3

56

1,082
-324

-362

-128
-338
622
-947

742

358
6,515
10,662

4,529
-10,460
-10,930

1,624

-1,424

1,632
6,983
1,751
9,942

3,767
-22,502

-405

-577
534

-1,593

-3,433
-2,398
-4,298

-2,209
-989
-868

-2,101
-1,405
-3,163

1,210
2,422
-224

-2,598
-245

-758

-239

332
552

155
-172
-838

1,551
-330

1,035

-741

-14

141
-241

751

2,553
2,216
2,838
1,891

2,633
2,991
9,507

20,169

24,698
14,238
3,308
4,932

3,508

3,560
10,543
12,294
22,236

26,003
3,502
3,097

25,427
25,961
24,367

20,935
18,536
14,238

12,029
11,040
10,171

8,070
6,665
3,502

4,711
7,134
6,909

4,312
4,066
3,308

3,069
3,400

3,952

4,107

3,935
3,097

4.648
318
353

612
946
932

5,074
4,832

5,583

36,425
37,165
40,440
42,968

48,961
72,422
136,696
201,003

258,682
269,422
258,286
252,292

252,300

57,938
108,170
165,877
230,630

278,U5
259,149
256,900

278,887
279,214
276,012

273,898
272,583
269,422

268,270
267,546
265,369

263,532
262,277
259,149

259,776
261,418
259,124

257,701
258,343
258,286

259,448
260,097
259,145

259,071
258,212
256,900

256,574
254,605
252,990

252,240
252,236
252,292

253,374
253,049

252,687

ce: Actual figures from Dally Treasury Stateanent; estimates from the 4/
revlev of the 19*9 Budget released August 15, 1948.

1/ Beginning vlth July 1948, figures on both budget receipts and

expenditures exclude Inter-agency transactions InrolTlng repay- ^
ment of capital stock and earnings by wholly ovned corporations

to the Treasury: such transactions Included In prior years

smuntted to $209 million In 1947 and $260 million In 1948.

2/ Gross receipts less amoimts appropriated to Federal Old-Age and

SuTTlTors Insiirance Trust Fund.

i/ Figures for fiscal year 1948 Include $3,000 million transfer to 6/
Foreign Econcnlc Cooperation Trxist Fund; figures for fiscal year

1949 exclude expenditures from this Fund. Figures exclude amounts

for public debt retirement which are chargeable to the slnlrlng 1/
fund, etc., under special provisions of law, and Include other

transfers to trust accounts, 'and net expenditures of Government

corporations wholly owned, etc., except as Indicated In footnote 1.

Established In accordance with the Economic Cooperation Act of

1948; positive figures Indicate receipts and negative figures
indicate expenditures.
Comprises all trust accounts other than Foreign Economic Co-

operation Trust Fund; sales and rodanqjtlonfl of Bocurlties of

Government corporations, etc., in the market (net); Increment

on gold; seignlorsge on sliver; and miscellaneous funds and

accounts. Figures exclude retirement -of national bank notes

chargeable against Increment on gold (fiscal years 1937-39).

Clearing account for outstanding checks and telegraphic reports

from Federal Reserve Banks; excess of receipts, or expenditures

(-).

For data on guaranteed securities and total Federal securities

outstanding, see Table 1 under "Debt Outstanding" In the current

issue of the "Treasury Bulletin" ; for earlier data, see issue of

July 1948, page 1.
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BUDGET RECEIPTS AND EXPENDITURES

Table 1.- Receipts by Principal Sources
(In mllllou of dollara]

Tlscal 7«ar
or Bonth

Internal r*T*nu* 1/

IncflB* and profits taxes

Wltbhsld

eaplo/srs

2/

Ottasr

2/

tax*!

1/

MlaccllA-
nmouB
Intanutl
raranu*

Total
lotanuLL
rarsau*

Othvr
r«c*lpt«

y
Orosa
racalpta

Laaa: Ap-
proprlatlooa
to Fadanl
Old-Aga and
SuTTlTora
Inauranca
Truat Fund

5/

Bat
racalpta

6/

19IH
19I1S

,

19*3
igkk

,

19*5 ,

igiti

19*7
19U8

19'>9 (Ssttmatsd)

.

19k6-Janiiar7
Fsbruary..,,
Marx:h

April

MV
Juaa

Julj
August
Septeaibor. .

.

8,393

10,289
9,392
10,013
11, 1.36

6sl>

1,563
998

681)

1,358
695

535
1,165

69I1

7,960
16,094
26,262

2l»,881i

21,l»93

19,292
19,735

2,613
1,597
'1,168

1,1711

l>S8

3,006

719
I103

2,939

3,1170

7,960
I6,09lt

3'>,655

35.113
30,885
29,306
31,171

3,237
3,159
5,165

1,858
1,78?
3,701

1,254
1,568
3,632

925
1,186
1,498
1,739

1,780
1,701
2,024
2,381

51
423
176

83
401
142

67
410
130

2,967
3,847
4,553
5,291

6,949
7,125
8,049
8,301

656
629
739

662
673
69*

677
742
676

7,362
12,993
22,144
41,685

43,902
40,310
39,379
41,853

3,944
4,2U
6,080

2,603
2,859
4,536

1,998
2,720
4,438

392
389
324
431

355
435
494
422

37
34
41

35
31

33

31

34

35

542

313
944

3,325

3,510
3,530
4,845
4,086

329
369
243

243
193
550

271

195
124

8,295
13,695
23,412
45,441

47,766
44,276
44,718
46,362

42,351

4,310
4,614
6,365

2,881
3,083
5,U9

2,300

2,948
4,597

688
896

1,130
1,292

1,310
1,238
1,459
1,616

1,693

35
278
30

74

376
17

63

380
8

7,607
12,799
22,282
44,149

46,457
43,038
43,259
44,746

40,658

4,275
"•,336

6,334

2,806
2,707
5,ioe

2,236

2,569
4,589

Souros: Actual figures froa Dally Trsaaury Statanant. Braajcdovn of gn>as
racalpta aa astlnatad In tha rarlav of the 1949 Budget, released
Auguat 15, 1948, Is as follows: Dlract taxes on Individuals

18,369 Billion, direct taxes on corporations $11,233 million, ex-
cise taxes t7,7l6 million, e^loTasot taxes $2,487 million, custom
$378 million, and miscellaneous receipts $2,168 million,
footnotes at end of Table 5-

Table 2.- Expenditures by Major Classifications^
(In millions of dollars)

Flecal jear
or month

National
defenae

Interna-
tional
finance
and aid 8/

on
the
public
debt

Teterana'
Adminis-
tration

2/

Bafunda
of
tazaa

dutiaa

Total
axpandl-
turaa

6/8/

Srpandlturea
of Foralgn
Econcmlc
Cooparatlon
Trust Fund
10/

Total
expenditures
adjusted for
F. E. C.

Trust Fund

1941
194a
1943
1944

1945
1946
1947
1948

1949 (Estimated)

1948-January ....

February . .

.

March

April
May
June

July
August. .. .

.

September.

.

6,655
28,266
75,297
89,720

90,501
48,870
17,279
11,524

12,349

1,069
850
8?0

909
933
930

1,155
810

717

727
4,415
6,983

3,480

223
266

596

332
249

3,432

155

129
280

1,111
1,260
1,808
2,609

3,617
4,722
4,958
5,211

5,300

401
142
608

154
124

1,508

286

114

570

563
556
602

730

2,060
4,253
7,259
6,469

6,609

524

529
597

582
530
562

788
539

487

90
94

79
267

1,715
3,034
3,050
2,326

2,789

78
182
465

555
388
233

152
72

53

5,349
4,113
1,915
2,246

2,505
2,108
5,545
6,812

8,676

585
433
431

577
380
596

1,162
544

808

13,766
34,289
79,702
95,572

100,397
63,714
42,505
39,326

39,203

2,879
2,402
3,546

3,109
2,6o4
7,261

3,698
2,207

2,915

-3,000

3,000

-3,000

183
192
196

13,766
34,289
79,702
95,572

100,397
63,714
42,505
36,326

42,203

2,879
2,402
3,546

3,109
2,604
4,261

3,881
^,^^oo

3,112

Actual figure* fna Dally Treasury Statsaent; eatlaataa baaed ob the
renm of tha 1949 Budget released August 15, 1948.

Footaotea at and of Table 5.
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BUDGET RECEIPTS AND EXPENDITURES,

Table 3.- Expenditures for National Defense and Related Activities
(In klUlona of dollare)

71ecal 7«ar
or Bonth

Dep«rtaeat
of the
Air Force
n/

DepartBant
of the
Army

DepartMent
of the
KaT7

i2/

PajMents
under Armed
Forces
LeaTe Act

United
States
MarltlM
CoBoileelon

S\irplu8

property
dlepoaal
agencloB

fieconstruc-

tlon
Finance
CorporationCorpor

15/

Other
16/

19'il

igte

15*3
19W1

1945
191*6

19*7
19'tS

19I19 (Estlaated).

19h6-JaD\imrj ....

February...
March

April
May
JUIIA

July
A\WU8t
September. .

.

I,61t7

69
1?0

139

3,678
111,070

lis ,265
i»9,2iie

50,337
27,800
7,te5
6,207

5,670

679
1138

398

491

I183

67lt

338
220

8,313
8,580

20,888
26,538

30,0lt7

15,161
li,998

'',171

'',538

330

337
368

336
3''1

It07

371.

322

332

1,986
270

11.

7
li

3
2

2

1
2

3

51

929
2,776
3.812

3,227
6911

271
277

250

23
36

30

29
2lt

21

20
13

10

111.

661*

,501
268

21.

3

5

9

29
7
1

2
h

1

106
US
325

176

19
27
to

20
17
16

15
11

11

35''

2,255
3,189
2,682

"•72

328
138

259
2,1.32

6,180
7,1.1.7

6,305
lt,U7

519
8

35

1

6,655
28,266
75,297
89,720

90,501
1.8,870

17,279
11,521.

12,31.9

1,069
850
850

909
933
930

1,155
Pio

717

Source: Actual figures froH Dally Treasury Statenent; estlaates baaed on the
rwTlen of the I9I.9 Budget released August 15, I9I18.

Footnotes at end of Table 5.

Table 4.- Expenditures for International Finance and Aid
(Is allllons of dollare)

Fiscal year
or Bonth

Bretton
Woods
Agree-
aentB
Act

Krport-
Ijqjort

Bank

Credit
to
United
ElQgdOB

Greek-
Turkish
oselet-
ance

Relief
to var
doraa-
tated
coun-
tries

GoTem-
Qient and
relief
In oc-
cupied
coun-
tries

EconoHlc
Coopera-
tion
AdalnlB-
tratlon

11/

Foreign
Aid
Act of
I9I.7

China
Aid
Act of
19I.8

Other
18/

Szpend 1tares
of Foreign
Econoalc
Cooperation
TruBt Fund
10/

Total ex-

penditures
adjusted
for F.E.C.
Trust Fuz^

191.6

191.7

I9I.8

191.9 (EstUmted)

19I.8-January
February . .

.

March

April
May
June

July
August
Septenber.

.

159
1,1.26

568
938
1.65

500

3
-5

111

37
51.

1.7

-19
-100

8

2,050
1,700

wo
100
100

161

385

11
16

27

30
21.

28

26
II*

22

277

W.

59
21
16

1.1

9
-17

k

1

1.

721

1,280

1.7

55
232

92
69
128

81.

168
171.

3,13'.

floo

1

3,133

1.98

77

3

78
111

132

91
81.

1.8

1I4

6

359

28

35

28

39
61.

727
11,1.15

6,983

3,1.80

223
266
596

332
2I.9

3,1132

155

129
280

-3,000

3,000

-3,000

183

192
196

727
.,1.15

3,983

6,1.80

223
266

596

332
2U9
1.32

338

321
1.76

Source: Actual fIgiurefi frca Dally Treasuzy Statenent; estlaatas based on the
rerlev of the 19I.9 Budget released August 15, 19I.8.

Footnotes at end of Table 5.



Treasury Bulletin

BUDGET RECEIPTS AND EXPENDITURES ,

Table 5.- "Other" Expenditures
(In Blllloii of dollars)

Tiacal joar
or —'^*'***

Aid to
erlcultixr*

12/

Social
BoenFlty
pmgrtat
20/

Public
worlcs

21/

Booblag
and boa*
flxmiic*

Dtract
and vDtk
nliaf
23/

MlDcalla-
neona
ay

19*1
19te
19't3

19W

19*5
19*6
19*7
I9W

X9U9 (EatljBtad).

19iia-j«iiaary

Februazy....
March

April
••ay

JtmB

July

August
September. .

.

1,278
1,1103

59*
696

969
-203

1,289
818

1,009

73
69
110

ks
28
31

-*3
110
256

586
656
738
T98

807
8*5

1,066
1.619

1,67*

13*

77
56

1*5
68
18*

508
79
69

7*1
673
535
te5

380

373
708

1.137

1,718

100
65
69

82
85
115

132
137
1*6

3
-801
-35*
-360

-897
-2*6

183
-68

-9

38
-16

-*

-10
-81

-8
8

-20

1,37*
970
899
17

1,37*
612
109
670

T05
1,3*0
8,365
3,312

*.317

887
190
813

312
209
3*7

579
210

356

5,3*9
*,113
1,915
2,8*6

2,505
8,108
5,5*5
6,812

8,676

585
*33
*31

577
380
596

l,l£e
5**

808

1*/

y

5/

6/

8/

10/

u/

12/

ii/

Actual flgxiree fron Dally Treasury Statement; oBtlnatee based on
the rerlew of the 19^*9 Budget released August 15, I9U8,
For further detail, eee tables under "internal Berenue Co]J.ectlons".
Pecelpta of Victory taxes withheld pursuant to the BeTenue Act of
19l»2 are classified as "Other" Income and profits taxes.
Ccunprleee receipts for old-age Insurance, unemployniont Insurance, and
railroad retirement; for details eee Tables 7 and 8. ExclvaieB rail-
road unenqiloyiBent insurance contributions, vhlch are included In
"Other receipts".
Includes proceeds frcm the sale of surplus property and from GoTsmnent-
owned securities; also Includes deposits resulting Troa renegotiation
of war contracts (for detail see "Treasury Bulletin" for February 19W,
page 5)-
Peproeents appropriations equal to "Social security — enqiloyment
taxes" collected and deposited as provided under Sec. 201 (a) of the
Social Security Act Amendments of 1939- See also Table 7.
Beginning with July 19**8, figures on both budget receipts and expendi-
tures exclude Inter-agency transactions InvolTlng repayment of capital
stock and earnings by wholly owned corporations to the Treasury; such
transactions inclxuled in prior years aoDxmted to $209 million In 191*7

and $260 million In I9U8.
Excludes amounts for public debt retirement which are chargeable to
the sinking fund, etc., under special provisions of law. Includes
transfers to trust accounts and net expenditures of wholly owned
Government corporations, etc., except es indicated In footnote 6.
Expenditure classifications In these tables are based on the Dally
Treasury Statejaent, and therefore differ ecanewhat from those In the
19 1*9 Budget.
Flgitres for fiscal year l^kS Include $3,000 million transfer to
Foreign Economic Cooperation Triist Fund; figures for fiscal year
19'*9 exclude expenditures frcm this Fund.
Includes public wozics undertaken by the Veterans* Administration,
Established in accordance with the Econcmlc Cooperation Act of 19^.
Negative figures Indicate receipts.
With respect to expenditures prior to the fiscal year 191*9, see
footnote 12.
Departsnent of the Amty expenditures include certain expenditures for
the Departaaent of the Air Force out of funds made available prior t-

the fiscal year I9U9, but exclude expenditures for the following: paya-ente 22/
imder the Anned Forces Leave Act, UKKKA, and surplus property dis-
posal, shown elsewhere in this table; International finance and aid,
shown In Table U; rivers wn<^ harbors and flood control. Included
under "Public worits" In Table 5; and Panama Canal. War expenditures
of the Panama Canal, ^11 prior to July 1, 191*7, are Inclijded under
"Other" In this table; other expenditures of the Panama Canal are
Included imder "Hlecellaneoiis" In Table 5.
Departnent of the Navy expenditures except those for payments under the
Armed Forces Leave Act, UHKRA, suid sxffplus property disposal, shown else-
where in this table, and those for international finance and aid, shown
In Table k.

IS/

16/

11/

18/

12/

20/

21/

23/

2y

Beginning March 191*8, includes relxibareement for expenditures by
the Departments of the Arasy and the Bavy for care and handling of
eurpliis property overseas.
Rational defense and related activities of 6. F. C. and its
arflllatee. After July 1, 19''7> expenditures for these purposes
were not segregated from the other expenditures of the Corpora-
tion and Its affiliates, which are Included under "Miscellaneous"
expenditures In Table 5-

For content before July 191*8 see ''Treasury Bulletin" for February
I9U8, page 7, Slid September 19l*8, page 1*. Beginning July 191*8

consists of expenditures of the Selective Service System and the
Office of the Secretary of Defense.
Figures for fiscal year I9U8 Include $3,000 million transfer to
Foreign Economic Cooperation Trust Fimd; figures for fiscal year
191*9 exclude expenditures frcm tills Fund. Figures include ex-
penditures for loans made throxjgh the Export'Import Bank under
Econcmlc Cooperation Act of 19l*8 and expenditures by EconcHitlc

Cooperation Administration other than those shown as expenditures
of Foreign Econaalc Cooperation Trust Fund.
Ccmslsts of expenditures of International Children's Emergency
Fund, and loan for construction and furnishing of United Nations
headquarters

.

Department of Agrlcultiur* expenditures except those for DNKRA,
surplus property disposal, other national defense and related
activities prior to Julj 19l*7; international finance and aid;
and forest roads and trails, included under "Public works" In
Table 5-

For more detail of these expenditures, see Tables 7, 8, and 9. Tax
refunds shown there are excluded from expenditures In Table ^ and
included in Table 1 under "Pefunds of taxes and duties". Expendi-
tures for the U. S. Employment Service during the fiscal years
191*3 through 19!*^ are likewise excluded from Table 5 az^ Included
under "Other" In Table 3 as national defense expenditures.
Federal Works Agency expenditures except those for surpliis property
disposal, other national defense and related activities prior to
July 19l^7i and assistance to Greece and Turkey. Includes also
rivers and harbors and flood control, forest roads and trails.
Bureau of Reclamation, and Tennessee Valley Authority.
Housing and Ecmie Finance Agency expenditures except those for
surpliis property disposal, and for other national defense and re-
lated activities prior to July 19l*7.

Not classified separately for fiscal years after 19l*5- For addi-
tional Information for earlier years, see "Treastarr Bulletin" for
August 191*^, page 6.

Includes expenditures for executive depar^nents not Included else-
where axid for legislative and Judicial functions; GovenoMnt con-
tributions to Federal employees' retiresient; atomic energy; aids
to education, labor, finance, ccamnerce, and industry; Civil Aeronau-

tics; Panama Canal, except'war expenditures; Post Office deficiency;
stock-piling; and for 19l*9 estimates, a reserve for contingencies.

Less than $^00,000.
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Table 6.- Summary by Months and Calendar Years

(in llllon* of dollari]

Caleodar /ear Jan. r«b. K>r. *pr. lb. Jna* Jul/ •pt. Oat. Ita. Total

let kad«st raosipta 1/ g/

1939.
I9I1O.

19>tl.

19U2.

19>A.

19>^.
ISltfi.

19U7.

ISM.

1939.
19'tO.

19IH.

I9ie.

im.
19«A.

19U5.
191*6.

19U7.
I9l»g.

1939.
igito.

igiti.

19l»2.

19't3.

191(4.

19U5-
19lt6.

19>»7.
19l>8.

271
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Table 7*- Social Security Act - Budget Receipts and Expenditures

(In mllllone of dollars)

Fiscal year
or month

SKcaea of
net receipts

J

or eipendl-
tures (-)

1/

BacolptB

GroBS Veceipte

Social Becurity taxes

Federal Ineurance
Contributions Act
(Old-age Insurance)

Federal Unemployment
Tax Act
(UnelI^>loymsnt Insurance)

Less: appropriations
to Federal Old-Age
and SurrlTore Insur-
ance Trust Fund 2/

Ret
receipts

I9I.I

191.2

191.3

I9I.4

191.5

I9I.6

191.7

191.8 ,

I9I.8-January . .

.

February .

.

March

April
May
June ......

July
August. . . ,

Septemlier.

-31.9.3

-381..

5

-368.8
-31.1..

3

-306.7

-363.5
-573.3
-639.7

-62.6

61.5
-1.2.5

-83.2
-51.. 1

-1.8.

U

-11.5.0

-61.. 8
-68.8

788.2
1,015.6
1,288.9
1,1.72.0

1,1.91..

5

1,1.18.1

1,6U..3
l.aai..!

1.8.

U

1.16.1

1.3.3

77.2
389.1.

17.8

61..

6

392.5
8.2

690.6
895.6

1,130.5
1,292.1
1,309.9

1,238.2
1,1.59.5

1,616.2

35.5
277.7
30.1.

71..

3

376.0
16.6

63.1

379.6
8.0

97.7
119.9
158.1.

179.9
161..5

179.9
181..8

207.9

12.9
138.1.

12.9

2.9
13.1.

1.2

1.6

12.9

688.1
895.6

1,130.5
1,292.1
1,309.9
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures
(In BLlIllons of dollars)

Fiscal year
or month

Excess of
receipts , or

lendltxiree (-)T

BacelptB

T&zea on
carriers
and their
enqiloyeeB

Expenditures

Adminis-
trative
expenses

2/

Transfers to
Railroad Setlro-
ment Account
(trujBt account)

Refunds
of
taxes

19l»l

19112

19''3

19Wt
igits

19116

19'«7

igW

I9W-January . .

.

February .

.

March

April
May
June

July
Avigust. . . .

Sept«mt)er

.

8.7
21.6
-n.k

1.8
-26.3

-12.8

rf.3
-206.5

-55.9
6.1

132.2

-53.7
U.2
"•9.9

-3'»5.6

16.6
121.3

136.9
170.0
208.8
267.1
285.0

282.6
380.1
557.1

2.5
6.5

132.6

5.7
11.6

123.8

2.U

17.2
121.6

128.2
ll.fi.5

220.2

265.3
311.3

295.'<

302.8
763.5

.1*

.It

59.3

73.9

3'>7.9

.5

.3

3.8
7.6
5.".

2.5
2.3

2.1t

"•.3

5.0

12ll.ll

1110.9

21lt.8

262.7
308.8

291.9
298.5
758.5

58.0

59.0

73.''

3l»7.6

.1

.2

Source: Daily Treasury Statement. ^

1/ Excess of expenditures Is covered by appropriations by Congress.

2/ Includes only expenditures from appropriations made specifically

for administratlTe expenses relating to the Railroad Retirement Act.

Less than $50,000.

Table 9.- Railroad Unemployment Insurance Act^ - Budget Receipts and Expenditures
(In millions of dollars)

Fiscal year
or month

Excess of
receipts, or
expenditures C-)

2/

Receipts

Railroad
unemployment
insurance
contributions _3/

£xpendlt\ire8

Administrative ex-

penses (Railroad
Unemployment
Insurance Adminis-
tration Fund) i/

Transfers to Railroad
Unemployment Insurance
Account, Unemployment
Trust Fund 5/

191tl

19l'2

19'<3

19U
191*5

I9W
19'«7

I9W

I9W-January .

.

February.
March. ...

April....
May
June

Julj
August. .

.

September

-.3
-.1

3.1

-.1*

-.5

3.0

-8.9
-1.2

-.ll

6.8
8.5
10.3
12.1
13.2

12.9
11* .2
ll*.5

.1

3.6

.1

3.5

10.9
6.1I

8.2
14.9
12.6

13.1
13.7
15.1

.3

.3

.5

.1.

.6

.5

8.9
1.2

.1.

2.5
2.2
3.2

3.7

3.5
'*.5

5.5

.3

.3

.5

.1*

.6

.5

.1*

.7

.1)

7.5
3.9
6.0
11.7
8.9

9.b
9.2
9.7

8.5

.5

Source: Dally Treasury Statement. 1*/

1/ Operated as Railroad Unemployment Insurance Administration Fund.

2/ Excess of expenditures is covered by appropriations by Congress.

^ Represents lO^t of contributions under the Railroad Unemployment ^
Insurance Act; the remaining 90^ is deposited in the Railroad
Unenqjloyment Insurance Account, Unemployment Trust Fund. (See •

Table 7 under "Trust Accounts, Etc.")

Includes only expenditures from appropriations made specifically for

eulmlnlstratlve expenses relating to the Railroad Unemployment Insur-

ance Act.
Represents excess funds of the Railroad Unemployment Insurance Ad-

ministration Fund (under Act of Oct. 10, 191*0).

Less than $50,000.
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Table 1.- Summary of Receipts and

Expenditures of All Trust Accounts, Etc.

(In milllonB of dollars)

Fiscal j&ar
or month

19ltl

igte
Wits
19W
191*5

I9I46

igitT

19U8

19119 (Estimated)

19l*B-January..
February.
March. . .

.

April....
Ma;
June

July
August . .

.

September

et
receipts,
or expend-
itures
(-)

908
-1,613

-338
-2,222

791

-52lt

-1,103
2,706

-3,187

259
-19l(

-86

86

378
2,315

-178
10

-570

Receipts

1/

2,665
3,218
3,951*

5,085
7,086

7,712
6,21.4

9,515

5,875

567
582

277

335
678

3,823

817
707
173

£cpendltures 1/

Invest-
ments

1,338
1,925
3,001*

1*,129

5,200

3,668
3,362
3,060

2,91*9

258
79

-26

116

902

526
121

327

1*19

2,905
1,287
3,178
1,091*

l*,568

3,985
3,750

6,113

218
518
281*

276
181*

606

I169

576
I116

1,757
4,830
4,292

7,307
6,294

8,236
7,347
6,810

9,062

307
776
363

249
300

1,508

995
697
743

'ce: Actual figures from Dally Treasury Statement;
estimates based upon the review of the 1949
Budget released August 15, 1948.

1/ Receipts include transfer of $3,000 million In
June 1948, from General Fund to Foreign Economic
Cooperation Trust Fund, established in accordance
vlth the Economic Cooperation Act of 1948; expendi-
tures for fiscal year 1949 Include eipendituree
from this Fund.

Table 2.- Receipts, by Principal Accounts

(In millions of dollars)

Fiscal year
or month

1941
1942
1943
1944
1945

1946

1947
1948

1949 (Estimated)

1948-January

.

February
March...

April.
May...
June.

.

July..

August
September.

2,665
3,218
3,954
5,085
7,086

7,712
6,244
9,515

5,875

567
582
277

335
678

3,823

817

707

173

Federal
Old-Age
and Sur-
vivors
Insur-
ance
Trust
Fund

744
967

1,218
1,395
1,434

1,386
1,623
1,807

1,919

96
278
40

75
376
115

63

383

19

Railroad
Retire-
ment
Account

127
144
221
273
324

312
323

797

620

58

59
1

109

348

Unem-
ployment
Trust
Fund

1,114
1,244

1,399
1,567
1,508

1,280
1,289
1,313

1,298

100

155
51

39
201
124

44

225

19

National
Service
Life
Insur-
ance
Fund

4
46

316

905
2,127

2,351
1,504

740

858

48

39
50

41
24

233

59

40

39

Govern-
ment
Life
Insur-
ance
Fund

91
92
90
94

97

103
134
90

91

4

4

4

3

3
49

6

3

4

Federal
employees

'

retire-
ment
funds

1/

175
222

374
501

557

614

578
594

620

20

19
19

20
20

132

247

24

27

Miscel-
laneous

2/

410

^4
337
351

1,038

1,666'

792
4,174

470

240
88
112

98
53

3,061

50

33
66

Source: (Same as Table 1)

.

1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service
retirement funds

.

2/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian
tribeil f\inds, insular possessions. Increment resulting from reduction in the
weight of the gold dollar, and seigniorage on silver. Includes transfer of

$3,000 million in June 1948 from General Fund to Foreign Economic Cooperation
Trust Fund, established in accordance with the Economic Cooperation Act of 1948,

• Lees than $500,000.

Table 3.- Investments, by Principal Accounts

(In millions of dollars; negative figures are excess of redemptions)

Fiscal year
or month

Federal Old-Age
and Survivors
Insurance Trust
Fund

Railroad
Retirement
Account

^neII^lloyment

Trust Fund

Rational
Service
Life
Insurance
Fund

Government
Life
Insurance
Fund

Federal
employees

'

retirement
funds 1/

Adjusted
Service
Certificate
Fund

1941
1942

1943
1944
1945

1946
1947
1948

1949 (Estimated)

1948-January ....

Februazy...
March

April
Hay
June

July
August
Septeaber ,.

1,338
1,925
3,004
4,129
5,200

3,668
3,362
3,060

2,949

89
258
79

-26

116

902

526
121

337

642
aei

1,035
1,172
1,137

1,002
1,194
1,194

1,271

157
105

-24

431

-20

365

-5

18
86
l4o
182

156
148
569

344

38
-20

-19

40
-19

326
-21

-21

563
866

1,228
1,503
1,437

102
443
446

437

30

93
-35

-50
125

33

-30

121
-llO

3

35
314
862

1,974

2,053
1,234

461

537

20
15
25

15

5
200

23
10

V>

30
47
61
60

T3

47
60

32

33

-1

-1

-1
-1

39

97
140
280

393
399

309
282

363

328

2

13
4

-7

6
111

227

11
8

8
-1
«

-1
-2

-2

-6

-1

Source: (Sams as Table 1).

1/ See footnote 1, Table 2.
» Less than $500,000.
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Table 4.- Expenditures Other Than Investments, by Principal Accounts
(In mllllonB of dollare; negative figurea ore exc«BB of credits)

Fiscal year
or month

Federal
Old-Age and
SuTTlTore
Insurance
Trust Fund

Pallroad
Retirement
Account

Unemploy-
ment
Trust
Fund

National
Service
Life
Insurance
Fund

GoTemment
Life
Insurance
Fund

Fedeinl
en^jloyees *

retirement
funds

1/

Foreign
Economic
Cooperation
Trust Fund

2/

Miscel-
laneous

}J

Special
deposit
accounts
(net)

Bedanqptlon.

or sale (-)

,

of securities
of Oorernment
corporat lona

,

etc. in the
market

19111

19'i2

19113

191111

19115

19116

19^7
19118

19119 (Estlnated)

.

19118-January
February. . .

.

March

April
May
June

July
August
September . .

.

1119

2,905
1,287
3,178
l,09'i

'1,568

3,985
3,750

6,113

218
518
284

276
18U
606

Ii69

576
I1I6

91
137
177
217
267

358
I166

559

6lt8

111

51
50

50
50
51

52

52

51

121
126

130
1311

I'll

152

173
222

276

19

19
19

19

19

19

20
22

23

555
377
176
61

71

1,1116

869
859

861

66
6'i

83

81

72

103

70
111

65

1

6

31
128

280
282
302

321

25
23
29

26
2ll

26

'13

28

27

63
li5

30
3I1

25

50
67
70

58

7I1

78
85
103
151

267
323
2'l4

292

18

17
16

18
18
20

19
21

17

3,000

337
1(61

260
233
I128

l,57'i

1,073
1,2311

U80

30
-129
-271
-508

-1,669

6^7
372
367

299

183

192

196

322 It/

103 y
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Table 6.- Railroad Retirement Account
(In mllllona of dollare)

FlBcal year
or month

Receipts

Total

1/

Appropri-
ations by
CongresB

inreet-
mente

Expenditures
other than
Inreetments -

benefit
payTnents

Bet
Increase,
or de-

crease {-)f

In assets

Assete, end of period

Inveet-
mente

Unexpended balance

To credit
of appro-
priation

In disbursing
officer's
account

1936-19110
Will
19li2

19''3

igitU

igiis

igitS

igiiT

191(8

19l»9 (Estlnatod)

19U8-January
February
March

April
May
June

July
August
September

Inception through September 19U8,

390.8
116.1
11*4.0

220.6
27S.6

324.1
312.0
322.lt

797.4

620.0

.3

.4

.4

.5

.5

109.4

564.6

3,464.7

384.9
113.6
140.8
214.8
262.7

308.8
292.1
298.2
758.5

565.0

73-4

564.6

3,339.1

5.9
2.5
3.1
5.8
9.8

15.2
19.9
24.2
38.9

55.0

.3

.4

.4

.5

.5

.036

125.6

298.7
121.2
126.2
130.5
134.4

141.4
152.0

173.3
282.3

276.0

18.7
18.8
18.7

19.2
19.3
19.3

19.7
22.5
23.1

1,565.3

92.1
-5.0

17.7
90.1
138.1

182.6
160.1
149.1

575.1

344.0

-18.4
-18.4
-18.3

-18.7
-18.8
90.1

544.9
-22.4
-23.0

1,899.5

,92.1

87.0
104.8
194.9

333.0

515.6
675.7
8e4.9

1,399.9

1,743.9

1,384.1
1,365.7
1,347.4

1,328.7
1,309.8
1,399.9

1,944.8

1,922.4
1,899.5

1,899.5

79.4
74.0
91.5
178.0
318.5

500.5
657.0
805.5

1,374.5

1,718.5

1,303.0
1,283.5
1,264.5

1,304.5
1,285.5
1,374.5

1,700.5

1,679.5
1,658.5

1,658.5

10.8
2.5
1.6
4.1
1.1

.5

.9

1.2

1.5

25.4 2/

59.4
59.5
59.5

.6

.6

1.5

217.1

217.1
217.2

217.2

1.8
10.5
11.7
12.8
13. !•

14.7
17.8
18.2

23.9

2/

21.7
22.7
23.3

23.5
23.7
23.9

27.2

25.8
23.8

23.8

Source:

1/

( Same as Table 1 ]

.

Figures differ from those ohown In Tatle 2, "Receipts, by Principal
Accounts", for the reason that Table 6 reflects appropriations when

they are made vhlle Table 2 shovs the amounts as transferred to
the trust account.

2/ Distribution of unexpended balance not aTallable,
• Less than $50,CXX).

Table 7.- Unemployment Trust Fund
(in ml]_Llonfl of dollars)

Fiscal year
or month

Receipts

State
unemploy-
ment in-
surance
activi-
ties

DepoBlte
by
States

Railroad Unemployment
Insurance Account
1/

Contri
butions
2/

Trans-
fers
from
States

1/

Transfers
from
Adminis-
tration
Fund

it/

invest-
ments

Expenditures other than Investments

State unen^loy-
ment insiirance

activities

With-
drawals
by
States

Transfers
to Rail-
road Unem-
ployment
Insurance
Account

Railroad
Unemploy-
ment In-
surance
Account

Benefit
payments

Ret
increase
or de-
crease
(-),

in
aeeete

Assets, end of period

Invest-

ments

Unexpended
balance

In
trust
account

In dls
burs log
offi-
cer's
account

1936-1940
1941
1942
1943
1944

1945
1946
1947
1948

1949 (Estimated)..

1948-January
February
March

April
May
June

July
August
September

Inception throu^
September 1948..

2,857.9
1,113.9
1,243.6
1,398.5
1,566.9

1,507.8
1,279.8
1,289.4
1,312.9

1,298.0

99.5
155.1
50.8

39.1
200.6
123.6

43.7
224.7
19.1

13,858.2

2,729.3
892.0

1,096.0
1,217.7
1,349.3

1,256.0
1,009.9
1,005.3
1,007.3

1,107.0

27.7
154.0
14.0

38.7
199.4
12.0

35.1
224.2
15.0

11,837.2

44.2
61.3
76.3
92.4

.109.4

118.8
116.2
127.6
130.6

1.1
32.8

.1

1.2

31.9

876.9

1.8
104.1 7.5

3.9
6.0
11.7

8.9
9.6
9.2

9.7

6.0

107.2

8.5

.5

75.5

ee.6
49.0
67.4
82.4
96.5

123.6
143.6
146.9
165.3

185.0

71.8

4.0

.3

79.7

«

.1

4.1

1A33.1
555.1
377.1
176.2
60.6

71.3
lj-lt5.9

869.5
858.9

861.0

65.6
64.3
83.0

81.2
72.2

103.5

70.5
110.9
65.5

961.4 5,494.6

1,116.7
433.2
368.1
174.3
60.0

70.1
1,128.3
817.4
798.1

59.7
58.9
76.4

75.3
66.4
98.8

66.5

106.7
61.1

5,200.6

1.8
104.1

107.2

14.6
17.8
9.1
1.8
.6

17.2
51.7
60.8

5.9
5.4
6.6

6.0

5.7
4,6

3.9
4.2
4.4

186.8

1,724.9
558.8
866.4

1,222.4
1,506;3

1,436.5
133.9
419.9
454.0

437.0

33.9
90.8
-32.2

-42.2

128.4
20.1

-26.8

113.8
-46.4

8,363.7

1,724.9
2,283.7
3,150.1
4,372.5
5,878.8

7,315.3
7,449.1
7,869.0
8,323.0

8,760.0

8,158.1
8,248.9
8,216.7

8,174.5
8,303.0
8,323.0

8,296.2

8,410.0
8,363.7

1,710.0
2,273-0
3,139.0
4,367.0
5,870.0

7,307.2
7,409.0
7,852.0
8,298.4

8,735.4

8,132.5
8,225.5
8,190.4

8,140.4
8,265.4
8,298.4

8,268.4

8,389.4
8,349.4

8,363.7 8,349.4

13.1*

8.0
7.8
4.0
8.5

7.8
31.7
11.8
18.1

24.6 6/

17.8
16.0
17.9

27.2
31.4
18.1

22.8

18.3
11.2

11.2

1.4
2.7

3.3
1.5
.3

.3

8.4

5.3
6.5

6/

7.8
7.4
8.4

6.9
6.1
6.5

5.0

2-3
3.0

3.0

_L
Source:

1/

2/

V

(Some as Table l)

.

Eicludeo interim advance of $15 million from the Treasury and sub-
sequent repayment, both taking place in the fiscal year 19^.
Represents 9*^ of contributions under the Railroad Unemployment In-

surance Act; the remaining 10^ is used few administrative expenses.
(See Table 9 under "Budget Receipts and Erpendltures" .

)

Represents amoiints transferred from States to Railroad Unenqiloyment
Insurance Account equivalent to amounts of taxes collected with re-
spect to period frcm January I936 to June 1939, inclusive, from

employees and enqiloyers who come within the purview of the Railroad
Unemployment Insurance Act.
Represents excees funds of the Railroad Unemployment Insurance
Administration Fund (under Act of Oct. 10, 19^0).
For railroad iman^iloyment benefits and refunds.
Distribution of unexpended balance not available.
Less than $50,000,
Not available.
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TREASURY CASH INCOUE AND OUTGO.

The present aeries of data on Treasury oash Inoome

and outgo was first published In the September 19^7 Is-

sue of the "Treasury Bulletin" , The nature of the

changes from the preceding aeries was explained In an

aooompanylng note. Actual figures In these tables are

based on the Dally Treasury Statement. Estimates are

baaed on the review of the 19^9 Budget released

August 15, 19U8.

Table !•- Summary of Cash Transactions
(In millions of dolUare)

Fiscal year
or month

Caeh operatlono other than borrowing

Cash operating Income

Cash
budget
receipts

Cash trust
account
receipts

Cash operating outgo

Cash
budget
expend-
itures

Cash trust
account
expend-
itures

Exchange
Stabili-
zation
Fund 1/

Clearing
account for
outstanding
checlCB , etc

.

Net cash
operating
Income,

or
outgo (-)

Net cash
borrowing,
or
repayment
of
borrowing
(-)

Incroaee or
decreaao (-), In

Treasury cash

General
Fund
balance

Exchange
Stabili-
zation
Fund 1/

19'»1

19'*^

I9'>i

Will*

19'»5

19I1O

191*7

191*8

I9U9 (Estlmatsd)

191*8-January , . .

.

February. .

,

March

April
May
June

July
August
September. .

7,260
12,71*9

22,208
UU,0l*8

1*6,321

1.2,81.8

1*2,930

1*1*,085

l«),582

It,205
1*,325

6,323

2,775
2,678
5,067

2,218
2,556
l.,588

2,111
2,51*2

3,037
3,936
I*, 721

l*,937

3,707
3,595

3,536

31*8

156

191.

656
38

186
670
125

9,371
15,291
25,21.5

1*7,981.

51,01.1

1.7,781.

1.6,637

1.7,680

1*1.,118

l*,552

l*,727

6,1*79

2,969
3,331*

5,105

2, tot
3,227
'*,713

12,81*8

33,517
78,1*91*

93,968
96,751*

61,367
36,237
3k,76o

36,888

2,588
2,1*36

3,518

3,021
2,51*1

3,598 r

3,017
2,151
2,832

1,212
1,068

1*85

111
-768

1*,316

3,270
2,911*

5,91.5

189
338
213

163
178

525

1.148

566
ItUl*

1,026

563

12

28
91*

-555

507

-300

101

53

-226
lUl.

226

-700
S89
-9

11.,060

31*, 585
78,979
9l*,079

95,986

65,683
39,978
38,7Wf :

1.2,71*1*

2,566
2,903
3,877

2,965
2,871

"•,357 :

2,765
3,005

3,275

-It,689
-19,291*

-53,735
-1*6,095

-1.11,91.5

-17,899
6,659
8,936

1,371*

1,986
1,821.

2,601

1.

1.62

71.8 r

-361
221

1,1*38

5,1*32

19,652
60,250
56,757
1*9,1*71*

7,1*39

-19,389

-7,312 :

-2,798

-1.35

-2,153
-1,567

-7liit

-128

-762 :

502
-i*63

-687

71*2

358
6,515
10,662
l*,529

•10,1.60

10,930
1,621.

-I,lt2ll

1,551
-330

1,035

-7l«)

331*

-11*

11*1

-2I.I

75r

-1,800

The U. S. subscription to the capital of the International Monetary
Fund was paid In part from the Exchange Stabilization Fund. For

explanation of the transaction,
September 19I.7, page 17.
PeTlsed.

see Treasury Bulletin for

Tabic 2.- Derivation of Cash Budget Receipts

(In mlUlona of dollars}

Fiscal year
or month

Total
budget
receipts
(net)

Less: Noncash budget recelpte

Payments to Treasury by Ck)vernment corporations l/

Capital stock
and paid-in
surplus

Earnings

Reimbursement for
admlnletratlve
expenses - Federal
Old-Age and Sur-
vivors Insurance
Trust Fund

Equals:

Cash
budget
receipts

191.1

191*2 ,

191*3

I9I.I.

I9I.5

191.6

191*7

191*8

191*9 (Estimated).

191.8-January
February...

.

March

April
May
June

July
August
S«pt«mber . .

.

7,607
12,799
22,282
1.1., 11.9

1*6,1*57

1*3,038

1*3,259

1.1., 71*6

1.0,658

i.,275

i*,336

6,331*

2, 806

2,707
5,102

2,236
?,'^9
'*,589

31*7

50
7!.

101
136

190

329
660

76

70
11

11

31
29
35

19

12
1

1
21.

54
83

90
91
89

1*6

5
13
13
26

27
13
28

319
18
10

18
136
310

23

17
72

220

6
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TREASURY CASH INCOME AND OUTGO

,

Table 3.- Derivation of Cash Budget Expenditures
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TREASURY CASH INCOME AND OUTGO,

Table 5.- Derivation of Cash Borrowing or Repaynent of Borrowing
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GENERAL FUND OF THE TREASURY.

Table 1.- Status of the General Ftand

(In mlUlonfi of dollars)

End of fiscal
Tear or BODth
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DEBT OUTSTANDING,

Table 1.- Sunnary of Federal Securities Outstanding

(Is Billlcaa at dollan)

Bid of
flaoal
Xe«r or
ontb

Total outstaaAlag

Public
Aabt

t*ed
••ourl-
tlM 1/

Iiitervat-baarlne dalrt

Pnbllo
lUbt

Gnanui-

BWCIIPl-

tle» 1/

M*tBr*d imtt and dabt Waring no Intaraat

PBkUo dabt

Itatarad

Intaz^
WtlOMl

HoamUarr Otbar

2/

Onaran-
taad
aacnrl-
tlaa 1/
(atnrvd)

19l>}.

19te.
19*3.
19U.
19*5.

19*6.
19*7.
19*8.

19k9 (latlMtad)

Dabt p«ak
rab. 19*6

19*8-Jan.
rab.
Mar.

Apr..
May..
Juua.

Julj.
Aug..
Sapt.

55.332
76,991
1*0,796
202,626
259, U5
269,898
258,376
252,366

258,3*6

279,76*

256,651
25*,683
253,068

252,315
252,311
252,366

253,*29
253,101
252,738

*8.96l
72,*22
136,696
201,003
258,682

269,^22
258,286
252,292

258,300

279,21*

256,57*
25*,605
258,990

231,8*0
258,236
258,292

253,37*
253,0*9
258,687

6,370
*,568
ll,100

1,683
*33

*76
90
73

k6

551

77
79
78

75
75
73

55
51

50

5*,7*7
76,517

139,*72
201,059
256,766

268,578
255,197
250,132

278,*51

25*,030
258,17*
250,707

2*9,990
250,028
250,138

251,219
250,921
250,56*

*«,387
71,968

135,380
199,5*3
2561,357

268,111

255,113
250,063

277,912

253,958
258,100
250,63*

2*9,920
2*9,958
250,063

251,168
250,875
250,518

6,360
*,5*9
*,092
1,516
*09

*^
83
69

539

78
7*

73

70

k6

585
*7*

1,32*
1,567
2,350

1,321

3,179
2,23*

1,313

8,681
2,510
2,361

*'?'
2,283
2,23*

2,210
2,179

8,17*

57*
*5*

1,316
1,*60
2,326

1,311

3,173
2,229

1,301

2,616
8,505
8,356

8,J20
2,278
2,229

2,206
2,175
2.170

205
98
Ikl

2^
376
231
280

D.a.

238

3*1
315
318

89*
266
280

26l>

239
8I16

*16
66

216
166
116

U6
116
66

(6
66

66

1,72*
1,161

1,306
1,278
l,l8»i

1,178
1,169
1,161

1,161
1,161

1,153

369
356

1,175
1,259
2,057

935
802
722

n.a.

1,063

793
7*6

739

733
727
722

715
709

705

11

20
8

107
24

10
6

5

Actual figures trim Dalljr Traaaury Stateoent; aatlaataa baaad qpon
tha rsTlev of the 19lt9 Budgat ralaasad Auguat 15, I9I18.

Vootaataa at ad of labia *.

Table 2.- Interest-Bearing Public Debt

(In Bllllana of dollara)

Knd of
fiscal
7aar or
Kmth
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DEBT OUTSTANDING.

I^ble 3.- Interest-Bearing Securities Guaranteed by the United States Government-^
(In mllllona of dollars)

Bod of fiscal
year or Bnoth

Maxtetable

Camoodlty
Credit
CoTpora-
tlon

Federal
Fans
Mortgage
Corporation

Federal
fusing
AdmlnDB-
tration

Owners'
Loan
Corporation

Public
Housing
Adminis-
tration

Heconetruc-
tion
Finance
Corporation

Honmarketable

CociBodity

Credit
Corpora-
tion 6/

Reconstruc-
tion Finance
Corpora-
tion 2/

19^1
I9»*e

19^3
19W*
19^5

I9it6

19^7
1948

1948-January , .

.

February..
March

AprU
May
June .....<

July
August . . .

,

Septsaber.

6.360
l.,549

'1,092

1,516
I109

1167

83
69

72
7*

73

70
70
69

51
•17

Ii6

6,360
k,^9
3,908
1,190

3*

^3
38
27

28
28
28

28
27
27

lit

111

Ik

696
TDl
412
lH2

1,269
930
930

17
21
23
2l>

3l>

'•3

38
27

28
28
28

28
27
27

lit

lit

Ik

2,lt09

1,563
1,533
755

226
lilt

lUi

1,71*1

1,219
896 183

326

375

Ii2lt

45
lt2

lil>

1)6

'•5

"13

It2

ita

37
33
32

68
150

375

li2lt

It5

Ii2

I16

'•5

1*3

ll2

1(2

37
33
32

115
176

Source: Dally Treasury Statenent.
Footnotes at end of Table k.

Table 4.- ^>eclal Issues to United States Government Agencies and Trust Funds

(in millions of dollars)

End of flacal
year or month
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DEBT OUTSTANDING.

Table 5.- CcNnputed Interest Charge and Computed Interest Rate on Federal Securities

End of riBoal
year or month

Public debt and guaranteed eecurltlee

InterOBt-bearlng
debt outBtandlng

Computed
annual
Interest
chai^ge

Computed

annual rate
of Interest

Public debt 1/

Interest-bearing
debt outBtandlng

Computed
annual
Intopoet
charge

Computed
annual rate
of Interest

Guaranteed securltloB 2/

Interest-bearing
debt outstanding

Computed
annual
Interest
charge

Computed
wnniiwl rate
of Interest

(Millions of dollars)

19'tl

19112

19^3
ig^ii

19^5

191)6

WltT
19't8

19^3-January ,

,

February ,

,

March

April
May
June ,

July
August. .

.

Septenber

76,517
139, '»72

201,059
256,766

268,578
255,197
250,132

25'',030
252, I7U

250,707

2't9,990

250,028
250,132

251.219
250,921
250,56k

1,335
1,729
2,759
3,869
11,969

357
376
1157

5, 1172

5, '171

5, "135

5,1133
5.I135

5,li57

5,517
5,517
5,513

(Percent)

.I138

.260

.978

.925

.935

1.995
2.107
2.182

2.15J1

2.170
2.168

2.173
2.17I1

2.182

2.197
8.1Q9
2.200

(Milltons of dollars)

"18,387

71,968
135,380
199,5fi3

256,357

268,111
255,113
250,063

253,958
252,100
250,634

2U9,920
249,958
250,063

251,168
250,875
250,518

1,218
l,6Wi

2,679
3,8li9

li,961i

5,351
5,3711

5,1155

5,'i71

5,'i69

5,'t3'i

5,'i31

5.'i3'i

5,li55

5,517
5,51^
5,512

(Percent)

2.518
2.285

1.979
1.929
1.936

1.996
2.107
2,182

2.155
2.170
2.168

2.174
2.174
2.182

2.197
2.199

(MlUlons of dollars)

6,360
4,549
4,092
1,516
409

467
83
69

72
74

73

70
70

51

"17

46

117
85
81
20

5

7
1

1

(Percent)

1.834
1.861
1.968

1.335
1.J21

1.410

1.758
1.924

1.844

1.853
1.871

1.896
1.910
1.924

1.820

l'.878

Source: Dally Treasury Statement.
1/ Treasury bills are Included In interest-bearing debt figures at face

amount, but for purposes of calculating the computed ejlnual Interest
charge and the ccmputed rate of Interest, the discount value la used. 2/

For the purposes of coiqtutliig the wnny^ftl interest charge and rate of
interest on United States saving bonds, Series A-E are considered
to yield 2.90^ per annum and Series F Is considered to yield 2.53^.
Excludes guaranteed securities held by the Treasury.

Table 6*- Treasury Holdings of Securities Issued by Corporations and Certain Other

Business-Type Activities of the United States Government^

(In mlUlonB of dollars)

End of fiscal
year or month

Total
2/

Commodity
Credit
Corporation

Economic
Cooper-
ation
Adminis-
tration

Export-
Import
Bank of
Washington

Federal
Farm
Mortgage
Corporation

Home Owners'
Loan
Corporation

Public
Housing
AdmlnlB-
tratlon

Reconstruc-
tion
Finance
Corporation

Pural
Electri-
fication
Adminis-
tration

Tennessee
Valley
Authorl ty

1941
1942
1943
1944

1945

1946
1947
1948

1948-January...
February .

.

March

April
Hay
June

July
August. . .

.

Septaaber.

302
4,079
7,535

10,717
12,169

11,673
11,946
2,789

11,791
11,784
11,887

13,044

13,105
2,789 i/
2,870
2,769

2,809

140

400

,950
900
,591

,301
510
440

435
397
386

368

355
440

440
440

404

516

971

730
727
839

873
926
971

954
846

85*

263

366
108

13
21

551
212
580

1,010

737
529
244

433
420
406

397
386
244

234
221

213

85
274
283

398
383

360

347
362

347
372
372

372
372
362

362
362

362

20

2,534
5,033
8,4l6
9,020

9,205
9,966

9,186
9,188
9,179

10,309
10,316

i/

91
85

136

718

603
623
648

668
693
718

734
759
784

57
57

57
57
57

57
56

54

56

56

56

56
56
54

54
54

54

Source: Daily Treasury Statement.

1/ The securities ahovn in this table were Issued to the Treasury to

finance CoTemmont corporations and certain other buslnese-type
activities of the Government, with the Treasury Itself raising th*

necessary funds through public debt operations. To avoid duplica-
tion, these securities are not Included in the guaranteed debt
outstanding as shovn in preceding tables.

2/ Total includes notes issued by the Virgin Island Company from
Septenber 19^7 through June 19**6 In the amount of $250,000,
in July $350,000, and in August $1*50,000, and In Septenber $550,OOa

2/ Notes Issued by the Reconstruction Finance Corporation and out-
standing in the amount of $9f3l'* million were canceled on June 30,

191*8, pursuant to the Government Corporation ApproprlatlOTi Act,

19»*9.
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STATUTORY DEBT LIMTATIOH .

Section 21 of the Second Liberty Bond Aot, as

amended, provides that the face amount of obligations

Issued under authority of that Aot, and the faoe amount

of obligations guaranteed as to principal and Interest

by the United States (exoept giiaranteed obligations

held by thp Secretary of the Treasury) , shall not ex-

ceed in the aggregate |275 billion outstanding at any
one time. Obligations is^ed on a discount basis, and
subject to redemption prior to maturity at the option
of the ovner, are Included in the statutory debt llni-

tation at current redemption Taluas.

Table I.- Status under Limitation, September 30, 1948

NixlBa •aosnt «f Menrltlai Dhlah aajr %• •ut«taa4i^ at imt •• tl», v><v llattatlaai l^oMd \j Swttoa 21
of tb* SaooBd Lltartj Sn4 tet, m alMBdtd

iwvBt sf naarltlc* evtttaaUic aabjMt \t aoeh itatvtory «f!b\ llaltatlaai

U. S. OoTwraaaDt ••onrltlci tinud vmitft tb* SceeaA Idkcrtr MtA iai, ai aaaadad.

OoaraatMl uevrltta* (aslndlac tksM halt by Xhm *faaauij )

%tal aaonnt sf ••eurltlaa aatataadlac rakjaot t« atatatorr dabt llaltatlea

251,878

50

lalaae* Itraabl* aadar lialtatlsa.

275.000

251,928

23.0TB

Saaroti PaUlc Dabt Sarrle*.

Table 2.- Application of Llnltatlon to Public Debt and Guaranteed Securities

Outstanding September 30, 1948

(la atUioaa sf dsllari)

Class sf ssearlt7
Sobj set ts
utatstarr Aalit

lialtatlsa
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1948^

(In mlUlana of dollAT*)

and
oath

D»«orlptlon of- seonrlt? 2/

Ajkount of Maturities

rized
matu-
rity
Iseuee

Callable leeuea
daselfled b7
year of:

yiret
call

Final
natu-
rltj

Sate
bank re-
stricted
laeuea
beccae
bank
eligible

1/

Tear
and
onth

Description of security 2/

Anount of Baturltlee

Tiled
natu-
rlty
Iseuas

Callable Iseues
classified by
year of:

yirBt
call

Final
matu-
rity

Date
bank re-

stricted
leeiaes

beeone
bank
eligible

3/

19l>8

Oot...

»OT...

Deo...

19*9

Jan.

.

r»i>..

Mar..

Apr..

June.

July.

Sept.

Dec.

1950

tpr...

Sept..

Dk...

Bllla
1* note - lo/lAS-B
lit Certificate - lO/l/HB-J
li Certificate - lO/l/UB-Z

Bills

Bills
2* Bond - 12/15A8-50

Total

l-l/8)t Hote - I/1A9-A
1-1/^ Certificate - l/lA9-A

1-1/8^ Certificate - 2/l/lt9-B

l-l/8» Certificate - 3/lA9-C

1-l/a* Certificate - lt/lA9-I>

1-1/8* Certificate - €/\/kS-t.

2> Bond - 6/15A9-5I

1-1/8)1 Certificate - l/l/l>g-T

Si Bond - 9/l5/">9-51

211 Bond - I2/I5A9-5I
3-1/^ Bond - 12/15/U9-52
2-l/2> Bond - I2/I5A9-53

Total

2* Bond - 3/15/50-52

1-3/8* iote - li/l/50-A.

2-1/2* BoMl - 9/15/50-52
2* Bond - 9/15/50-52

1-1/2* Bond - 12/15/50...

total

3,827
•1,092

1,35k
1,1167

3,595

5,206
571

20,112

3,535
2,592

2,189

3,553

1,055

"1,301

5,783

23,008

3,596

2,635

6,231

l.Olll

1,292

2,098
1(91

1,786

6,682

1,963

1,186
",939

8,088

1951

Sept..

Dec...

1952

Mar...

June.

.

Sept..

Dec. .

.

1953

June.

.

Sept..

Dec

.

195*

Har...

June .

.

1955

Iter...

June.

.

Sept..

Dec. .

.

2-3A*

2*
2*

3*

^ ,
2-1/1.*

2*

- 6/l5/k9-51.
- 6/15/51-5*.

Bond - 9/l5/*9-51.
Bond - 9/15/51-53.
Bond - 9/15/51-55.

Bond - 12/15A9-5I.
Bond - 12/15/51-53.
Bond - 12/15/51-55.

2* Bond - 3/15/50-52.
2-1/2* Bond - 3/15/52-5*.

2* Bond
2-l/U* Bond

6/15/52-5*.
6/15/52-55.

2-1/2* Bond - 9/15/50-52.
2* Bond - 9/15/50-52.

3-1/8* Bond - 12/l5/*9-52.

2* Bond - 12/15/52-5*.

2* Bond - 6/15/53-55.

2* Bond - 9/15/51-53.

2-1/2* Bond - 12/l5/*9-53.
2-l/U* Bond - 12/15/51-53.

2-1/2* Bond - 3/15/52-5*.

2-3/**
2*
2-1/**

2*

6/15/51-5*.
6/15/52-5*.
6/l5/5*-56.

Bond - 12/15/52-5*.

Bond
Bond
Bond

2-7/8* Umi - 3/15/55-60.

S-l/k* Bcod - 6/15/52-55.

2* Bond - 4/15/53-55.

3* Bond - 9/15/51-55.

2* Bond - 12/15/51-55.

Total.

1,627

7,986
755

1,118
510

li,996

1,02*

5,825
1,501

8,662

17,012

725

725

681

681

2,611

2,611

l.Olk

1,292

2,098

*,*0*

1,963

1,186
*,939

*91

8,579

7,986

1,786
1,U8

10,890

1,02U

1,627
5,825

8,662

17,138

1,501
725

755

510

3,*91

(Ccotlnoed on follovlng page)
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding September 30, 1048-

(Is mion* «f doUart)

- (Continued)

lur
and
OBth

teecrlptlon of •ovrtty 2/

AaoQBt of Botiirltloo

rttj
ioooo

Colloblo Itraoo
eluolflod tj
far oft

rirot
riBol

rity

Sato
toonk ro-
•trlctod
loovoo
boeoKo
baak
ollflklo

il

Toar
and
ostk

DaocrtptloB of aoearlt/ 2/

JMUOBt of BatBTltlOO

rlty
1

CallaMo loooai
olaailflod Vr
Toar of 1

rirat
call

'TUal
aatu-
TiXj

Sato
baak ro-
•trletod
lOOQOO
bocoao
boak
ollglblo

y

1956

Mar..

Jono.

Sopt.

195*

Nar..

1959

Jus.

Sopt.

Doe..

1960

Mar.

Doe.

1961

Jvao.

1962

JOBO.

1963

Jama.

Doe..

2-i/2)( BoBd - 3/i;/9e-;s.

2-1/^ Bond - 6/I5/5U-56.

Z-i/H Boad - 9/15/56-59.
2-1/^ BoBd - 9/15/56-59.

Tstol.

2-1/2* Bead - 3/15/56-5*.

2-3/11* Bosd - 6/19/58-63.

2-l/llH B«ad - 6/15/59-62..

2-3/11* Boad - 9/15/56-59..
2-I/I1* Bead - 9/15/56-59..

2-1/4* BoBd - 12/15/59-62.

fatal.

2-7/8* BoBd - 3/15/55-60

2-3/>l* BoBd - 12/19/60-65

total.

Canal bead - 6/I/6I

2-I/I1* BoBd - 6/15/59-62..
2-1/2* BoBd - 6/I5/62-6T..

2-1/11* BoBd - 12/15/59-62.

2-3/11* Boad - 6/15/58-63..

2-1/a* Bond - 12/15/63-68.

50

Total 2,«31

l,lrt9

982
3,«23

6.253

919

919

5,284

3>70

S.TSH

l,l»85

1.1(85

2,118

2,U8

2,831

681

681

1,111.9

I.IA9

982
3.e3

tt,80l>

2,611

2,611

5.28U

3.'»70

8.75*

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

1964

Jbbo.

Doc.

1965

Nar..

Ooo..

1966

Nar..

1967

Jbbo.

Sopt.

Doc.

1968

Doc.

1969

Jimo.

Doc.

1970

Mar..

1971

Nar..

1972

Jvno.

Sopt.

Doc.

2-1/2* Bond - 6/15/61t-69.

.

2-1/i* BoBd - 12/15/6>»-69.

Total

2-1/2* Boad - 3/15/65-70..

2-3/4* Boad - 12/15/60-65.

2-1/i^ Boad - 3/l;/66-Tl.

2-1/2* Boad - 6/15/62-67..
2-1/2* Boad - 6/15/67-72..

2-1/^ Bend

2-1/2* Bond

9/15/67-72..

12/15/67-72.

total.

2-1/2* BoBd - 12/15/63-68.

2-1/2* Boad - 6/15/91-69..

2-1/2* Boad - 12/15/64-69.

2-1/2* Bend - 3/15/65-70.

2-1/2* Boad - 3/15/66-71.

2-1/2* Bond - 6/15/67-72..

2-1/2* Bond - 9/15/67-72..

2-1/2* Bond - 12/15/67-72.

Total

3.761

3,»3«

7,600

5,197

5,197

3,481

7,967

2,716

11,689

22,372

l.'«5

1,4^

2.118

2.118

2.831

3.761

3,«3«

7,600

5,197

3,481

7,967

2,716

U,6«9

"•/IS/SS

9/15/53

2/1/54

W/l/S"*

5/5/52
6/15/62

12/15/62

12/1/52

''/15/53

9/15/53

2/1/54

W/l/S"*

6/15/62

12/15/62

22,372

Souree: Badly Treasury Statement and Patllo Debt Serrloo.

1/ Iicludes postal eatings bonds.

2/ It should be noted that callable Issues appear twice In this colunn,

once In the year of first call and again In the year of final matu-

rity. Callable Issues irlth respect to which a definite notice of

call has been made, hovever, are listed as fixed natnritles. Tor
date of iesue of each security, see chapter on "Marlret Quotations';
for tax status, oee chapter on "Treasury Surrey of Ownership".
Bank restricted issues m^^ not be acquired by comnerelal banks (with
minor exceptions) prior to a specified date.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Aaounte In llllona of dollari)

Isaue
date
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issuee of Treasury Bonds, Notes,

and Certificates of Indebtedness
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DEBT OPERATIONS.

Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Date of

rsfondlac
or retire-

Bent

Called or Baturlnc eeourltj 1/

Deacrlptlou
Ikftte of
lame

Aaeimt
out-
tmdlnc

Olapoeltloii offers

l^7 Treasury^

Caah
ret 1 re-

sent

Izchange
aecurltjr

offered

Basnlta of exchon^ offera

Kr-
cbanged

Tamed In for caah

federal
Beserre

other
InToatora

Oaacrlption of new
aaeorltj offered

1/1At

2/1A7

3AA7
3A?A7
ViAt
6/1A7

tAAt
8/iAt

9/1A7

9/15A7 I

lo/iA?

10/15A7

ii/iA?

12/1A7 I

iAA8
z/i/ks

3AA«

iiAAa

6/l/k8

7AA8

9A5A»

loAA*

(Is aillloiu of lollari)

3*

7/8*

7/8*

7/8)1

1-lA*

7/8*

7/8*

7/8*

7/a*

7/8*

1-1/2*

1-lA*

Conrerelon
bond

Certificate

Certificate

Certificate

Treae. Dote

Certificate

Certificate

Certificate

Certificate '

Certificate

;AA7..
1AA7-*

2/1A7-B

3/lA7»C

3/l5/'t7-B

k/l/kJ-J)

6AA7-K
7/1A7-F

8AA7-O

9/1A7-H

Trees, note - 9/15A7-*
Treas. note - 9A5A7-C

Total for 9/15A7

7/8* Certificate - ID/iAT-J

>i-lA* Trsas. bond - lo/lsA?--

7/8* Certificate - UA/'^7-K

7/8* Certificate - 12/1A7-1-
2* Bond - 12A5A7..

Total for 12/1A7

7/8*

7/8*

7/8*
2* „
2-3A*

7/8*

7/8*

1-3A*

7/8*

7/8*

2-1/2*
1-1/2*

1*
1*
1*

Certificate -

Certificate -

l/l/kS-A

2/l/l4«-B

Certificate - 3/l/lv8-C

Treas. bond - 3/15/li«..

Trees, bond - 3/15/I18..

Total for 3/l/'i8

Certificate - i/l/ltS-D

Certificate - 6/I/I18-B

Tpeaa. bond - sAs/W..

Total for S/l/W

Certificate - l/xptO-t
Certificate - T/xfltB-G

Certificate - l/l/hO-i

Total for 7A/*fl

Treas. bond - 9A5/W»..
Treas. avte - 9/15/I1S-A

Treas. note - lo/l/lia-B

Certificate - IO/I/I18-J

Certificate - lO/l/kS-K

Total for loA/^

1/1/17
I/I/I16

2A/W
3/1/!^

6/26/W.

6A/W

BA/W
9/1/1^

7/12A3
12/l/Wi

IO/1/I46

10/16/22

U/I/I16

12/I/I46

12A5/38

I/1A7

2/1A7

3A/'.7
3/15A1
3/16/36

1./1A7

6/1A7
12/l/lt2

7/1A7
8/1A7
9/lA7

3A5/38
3/l5/W»

9A5A7
IO/1A7
U/l/1.7

13

3,330

li,95*

3,133

1,9W

2,820

2,775

2,916

1,223

2,3lll

2,707
1,687

1,U0

759

1,775

3,281
701

3,982

3,13't

3,9^7

2,lte
1,115
1,223

k,k8l

1,321

1,777
3,062

•,839

2,7^
1,127
2,209

6,078

USl
3,7"ia

11,092

1,35k
l,'i67

6,913

13
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DEBT OPERATIONS.

Table 5.- Issuance and Retlrenent of the Public Debt

(In lUlons of dollars)
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UNITED STATES SAVINGS BONDS.

United States savlngB bonds were first offered for

sale In March 1935- Series A-D were sold from March

1935 to April I9U1. Series E, F, and bonds have been

on sale since Hay 1, 19'*1. For Information on the terms

and conditions of these bonds, see "Treasury Bulletin"

Issues for December 19'*7, page 3I. ^"^ October 1935.

pages k-k and A-5. Sales and redemptions data by States

are published at the end of each calendar and each fis-

cal year after June 30, 19'+7- Sales by denominations

are also published semiannually after December 3I, 19'^7.

In the following tables sales figures are quoted

at issue price, and redemptions and amounts outstanding

at current redemption values. Amounts of Series out-

standing are quoted at par. Matured bonds which have

been redeemed are Included In the figures on redemp-

tions. Matured bonds outstanding are reflected In the

Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table I.- Summary of Sales and Redemptions, by Series

Cumulative through September 30, 1948

6arlM
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redenptlons of Series B, F, and G

Salm 1/
AccTuod
dlBcount

Salse
plue
accrood
discount

Badfl^tions 2/

Sain
prlo*

Accroad
dlacount

ontataxidlj:^

(liiter«Bt-

bearlug
dsbt)

(In allllans of dollara)

Pspcont of
anthl7
redeiQitlons

%0 BMOWA
ontetandlng

Serlas E, F, aallC

FlBcal yaara :

19'tl....

ighz
19*3
19W>....
19Jt5...'.

191^
1947
19I18

Cftlimriiir jaara:
19'H..
i9Jia

19*3
19W1
19*5
19I16

19*7

MonthB!
19*8-Januar7

Februaiy
March

J^prU
•tax

June

July
August
Septamb&r

Inception ttaroi;^ September 19*8*

66*

5,993
11,789
15,*98
1*,891
9,612
7,208
6,235

2,537
9,157
13,729
16,0*4
12,937
7,*27
6,69*

770
607
588

*68
*32
*97

1,673
*73
*12

7*,**7 2,381

.
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UNITED STATES SAVINGS BONDS.

Table 3.- Sales and Redemptions of Series E, F, and G - (Continued)

Period



26 Treasury Bulletin

TREASURY SAVINGS NOTES.

Treasury savings notes (originally designated tax

sarlngB notes) hare been Issued In four series: Series A

from August 1, igl^l, through June 22, 19't3; Series B from

August 1, iglH, through Septejfbw? 12, 1942; Series C from

September iH-, 191^2, through August 31, 19'^g; and Series D

on continuous sale beginning September 1, l^kS, Details

oonoernlng terms and oondltlons for purchase and redemp-

tion, and Investment yields of Series D notes will be found

on page A-1 of the October 19U« "Treasury Bulletin". For

details concerning terms and oondltlons, investment yields,

and tax payment or redemption values of Serlea A «DdB, see

"Annual Report of the Secretary of the Treasury" for 19'^2,

pages 207 and 220, and for sales and redemptions by fiscal

years and months, see "Treasury Bulletin" for February 19'*6,

pages 42 and k"}. Similar information oonoernlng Series C

notes will be found in the "Treasury Bulletin" for

October 19*^5. pages A-4 and A-5.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

included in the figures on redemptions. Matured notes

outstanding are reflected In the interest-bearing debt

until all notes of the series have matured, when they are

transferred to matured debt upon which interest has ceased,

In accordance with the practice of the Dally Treasury

Statement.

Table 1.- Sumnary of Sales and Redemptions by Series, Cumulative through September 30, 1948

(In Dllllonfi of dollare)

Series
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OWNERSHIP OF FEDERAL SECURITIES.

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues

(In mllliona of dollars)

End of

fiscal
jsar
or nonth
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OWNERSHIP OF FEDERAL SECURITIES.

Table 3.- Estimated Omerahlp of Federal Securities by Bank
and Nonbank Investors

(Far Talues i/ - ia millions of lollsn)

&id of
onth

Total
Federal
eecurltlae
outstand-
ing 2/

Held by banks

Total
CcHwrclal
banta i/

Vederal
Beeerra
Banks

Held by tviwK^wv inreBtors

IndlTld-
uals y

Ineuranca
oo^ranl ee

Mutual
earlnge
banks

Other
corpora-
tions and
aasocla-
tiono 5/ 6/

State and
local
goTem-

1/

U. 8.

GoTemBent
agencies and
trust funds6/

1939-Beo«Bbor

194o-Jta»
December

igltl-June

Dece^er

19ll2-June

Deceod)er

ig^B-lfaroh

June
Septonber
December

19J>4-March

June
SeptoBber
Decooaber

19lt5-Maixjh

June
September
December

ISItfi-February (Peak)
Marob
June
September. .....
Deceaber

1947-January
February
Marcb

AprU
Ma;
June

July
August
September

October
RoTember
December

19l»8-January
February
March

April
May
June
July

August y

"t7.6

lifi.S

50.9

55.3
6I..3

77.0
112.5

119.9
lliO.S

162.3
170.1

187.0
202.6
2U.1
232.1

235.1
259.1
262.6
278.7

279.8
276.6
269.9
265.8
259.5

260.0
261.6

259.3

257.9
258.5
258.U

259.5
260.2
259.2

259.2
258.3
257.0

256.7
254.7
253.1

252.3
252.3
25e.lt

253. k

253.1

18.1.

18.6
19.5

21.8
23.7

28.7
1*7.3

50.1
59.1*

67.8
71.5

76.2
83.3
87.1
96.5

97.1'

106.0
W7.3
115.0

116.7
112.8
108.2
I0U.3

97.9

97.9
96.8
911.1

93.5
92.8
91.9

91.9
91.9
92.2

92.1
91.7
91.3

90.9
88.5
86.2

86.7
86.5
86.3

86.9

86.8

15.9

16.1
17.3

19.7
2l.it

26.0
itl.l

llJl.2

52.2
58.3
59.9

6I1.0

68.1>

7D.5

77.7

77.7
8lt.2

81t.o

90.8

93.8
90.2
81i.li

80.2
7l'.5

73.9
72.7
71.5

71.6
70.7
70.0

70 .It

69.7
69.9

70.0
69.5
68.7

69.0
67.5
65.lt

66.lt

65.8
65.0

65.6

65.3

2.5

2.5
2.2

2.2
2.3

2.6
6.2

5.9
7.2
8.9
11.5

12.1
111 .9
16.7
18.8

19.7
21.8
23.3
2lt.3

22.9
22.6
23.8
2lt.O

23.3

23.9
2lt.l

22.6

21.9
22.1
21.9

21.5
22.2
22.3

22.2
22.2
22.6

21.9
21.0
20.9

20.3
20.7
21. It

21.3

21.6

29.3

29.9
31.5

33.5
I1O.6

"•8.3

65.2

69.8
81.1.

95.1
98.7

110.8
119.3
123.9
135.6

137.7
153.1
155.2
163.6

163.1
163.8
161.7
161.5
161.6

162.2
l61t.8

165.2

161..1.

165.8
166.5

167.6
168.2
167.0

167.0
166.6
165.7

165.7
166.2
166.8

165.6
165.8
166.0

166.5

166.3

10.1.

10.3
10.9

S:

18.1.

21..5

27.7
31.7
36.0
38.U

1*3.6

1*6.5

1.9.2

53.5

54.9
59.8
60.7
61t.8

61..

6

61t.8

61t.l

61t.o

61..

9

65.5
66.0
66.5

66.8
67.0
67.1

67.1*

67.6
66.7

66.8
66.7
66.6

66.6
66.7
66.8

66.7
66.8
66.8

67.1

67.1

6.3

6.5
6.9

7.1
8.2

9.2
11.3

11.2
13.1
llt.7

15.1

l6.lt

17.3
18.3
19.6

20.1.

22.7
22.5
21.. 1.

21..8

25.0
25.3
25.lt

25.3

25.1.

25.it

25.1

25.1
25.2
25.0

25.0
2I..9

21..7

2lt.9

2lt.7

21..

3

21..

1

23.9
23.8

23.5
23.lt

23.2

23.0

2S.6

3.1

3.1
3.2

3.1*

3.7

3.9
1*.5

1..6

5.3
5.9
6.1

6.8
7.3
7.7
8.3

8.7
9.6
10.0
10.7

11.1
U.2
U.5
11.7
11.8

U.9
12.0
12.0

12.0
12.0
12.1

12.2
12.2
12.1

12.2
12.1
12.0

12.0
12.0
12.1

12.0
12.0
12.0

12.0

11.9

2.6

2.5
2.1.

2.1.

I..I1

5.1*

11.6

12.1
15.5
20.7
20.0

23.1.

25.9
21..8

28.1

26.5
30.9
29.9
30.2

27.9
28.0
25.3
23.6
22.1.

21.9
23.7
23.3

22.0
22.5
22.3

22.5
22.7
22.3

22.0
21.7
21.2

21.2
21.1.

21.8

21.2
21.6
21.0

20.7

20.6

.1.

.k

.5

.6

.7

.9

1.0

1.0

1.5
2.0
2.1

2.6
3.2

3.5
it.S

1..1.

5.3
5.5
6.5

6.7
6.7
6.5
6.U
6.3

6.1.

6.1.

6.7

6.9
7.0
7.1

7.1
7.2
7.2

7.2
7.3
7.3

7.2
7.2
7.5

7.3
7.3
7.2

7.1*

7.*

6.5

7.1
7.6

8.5
9.5

10.6
12.2

13.1
1''.3

15.8
16.9

18.1
19.1
20.6
21.7

22.9
21..

9

26.6
27.0

28.0
28.2
29.1
30.1.

30.9

31.2

31.3
31.6

31.6
32.2
32.8

33.3
33.7
33.9

33.9
3U.2

31.. 1.

31..

6

3l*.9

35.0

31*.

8

3l*.9

35.7

36.lt

36.5

1/ Tkiitad States earlngs bondB, Series A-D, Z, and J, are Included at ^
current redemption valueB.

2/ Includes all securities Issued or gsaianteed by the U. S. Gorem-
mant, but excludes guaranteed securities held by the Treasury. In
the April 19lt8 Issue of the "Treasury Bulletin" figures In this
table were rerlsed to Include matured debt and debt bearing no
Interest, as veil as Interest-bearing debt* For all practical ^
purposes the addition of these Items to the fomsr series affects
only the holdings by "Individuals" and by "Other ooiporatlons and
aseoclatlone", since other Inreetore hold negligible aaaunts.

3/ Consists of cOBBsrolal banks, trust coiqtaniee, and stock savings jj
banks In the United States and In Territories and Insular posses-
sions. Figures exclude seourltles held In trust departments.

it/ Includes partnerships and personal trust accounts. p

Includes sarlngs and loan associations, dealers snd brokers, and
Inrestasnts of foreign balances and International accounts In this
coiKkiy. Beginning vltta Diiiiitibsr 191*6, figures Include Inrestmenta
by the International Bank for fieoonstructlon and Darelopment and
International Monetary Fund In special nonlnterest-bearlng notes
issued by the n, 8. GoremBent.
Eoldlngs by Federal land banks are Included under "Private In-

vestors" Instead of "D. S. GoveniQBnt agenclee and trust funds"
beginning irith June 30, 191*7, elnce the proprietary interest of
the Dblted States In these banks ended June 26, 191*7.

CcoiprlBes trust, sinking, and investment funis of State and local
governments and their agencies, and Territories and Insular
possessions.
Preliminary.
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TREASURE SURVEY OF OWNERaHIP, AUOUOT 31, 19'W

The Treasury Survey of Ownership oovers securities

Issued by the United States Government and by Federal

agenoles. The banks and Insurance companies Included

In the Surrey account for approximately 95 percent of

such securities held by all banks and Insurance coa-

panies In the United States. Data were first published

for March 3I, I9IH.

Information on the distribution of ownership by

types of banks and Insurance companies Is published

each month. Additional information showing the holdings

of commercial banks distributed according to Federal

Reserve member-bank classes and nonmember banks is pub-

lished for June 30 and December 31-

Section I - Securities Issiud or Guaranteed by the United States Govemment

Table 1.- Suonary of All Securities

(Par TBluea - Ixl bHIIohs of dollars)

ClustflcatlcB
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TREASURY SURVEY OF OWNERSHIP, AUGUST 31, igU-g

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues

(Par Taluap - In alllloDfi of dollars)

iBBue

(Tax Btatus 2/ ^B shown In parentheses)

Total
anoont
outatank-
ing

Held by Investors corered In Treasurr Surrey

Banks l/

7,286
cooBer

1/

33
etock
saTltige

532
Butual
earlogs

Insurance coapanlee

331
life

626 fire,
COBMBltj,
and mai'lne

U. S. CoTem-
80Qt a^DClee
and trust
funds, and
Federal Feserrs
Banlcs

Held y>j

all other
iDTeetors

1/

Treasury bills ( taxable

)

Certificates of Indebtedness:

li> October
lit October
1-1/8^ January

1-1/8* February
l-l/eit March
l-l/8jt April

l-l/Bjt June
1-1/^ July

WliS-J (taxable)
WliS-K (taxable)
iglig-A ( taxable

)

W^-B ( taxable

)

I9'i9-C (taxable)
I9't9-I> ( taxable)

191*9-8 (taxable)
19'i9-r ( taxable)

Total certificates of Indebtednese

.

Treaaury notes:

1-1/2* September I9't8-A.

1* October iglvS-B.

1-1/8* January I9't9-A.

.(taxable)

.(taxable)

.(taxable)

Total Treaaury ootee.

Treaaury bonds:

Bank eligible:
2-1/2* Septonior I9I18

2* December WUS-JO.
2* June I9I19-5I.

2* September 191*9-51.

2* December 19't9-51.

3-1/^ December 1949-52.

2-1/2* December ig^-SS.
8* March 1950-52.
2-1/2* September 1950-52.

2* September 1950-52.
1-1/2* December 1950
2-3/''* June 1951-5lt.

2* September 1951-53 •

3* September 1951-55.
2-l/l>* December 1951-53-

2* Decaniber 1951-55.
2-1/2* March 1952- 5k.

2* June 1952-5''.

2-1A* June 1952-55-
2* December 1952-5''-

2* June 1953-55-

2-1/U* June 195''-56.

2-7/8* March 1955-60.
2-1/2* March 1956-58.

S-i/kf September 1956-59-
2-l/U* Septeiiber 1956-59-
2-3/li* June 1958-63.

2-3A* December I960-65.
2-1/2* September 1967-72-

partlally)
partially)
-(taxable)

.(taxable)

.(taxable)
partially)

partially)
.(taxable)
partially)

.(taxable)

.(taxable)
partially)

.(taxable)
partially)
partially)

.(taxable)

.(taxable)

.(taxable)

.(taxable)

.(taxable)
partially)

partially)
partially)
.(taxable)

partially)
.(taxable)
partially)

partially)
.(taxable)

Total bank eligible.

12,838

1,35''

1,''67

2,592

2,189
3,553
1,055

U,301

5,783

22, 29''

3,7''8
ll,092

3,535

11,375

"•51

571
1,01k

1,292
2,098

k91

,786

,963

,186

'',939

2,635
1,627

7,986
755

1,118

510
l,02li

5,825

1,501
8,662

725

681
2,611
1,''''9

982
3,823
919

l,'i85

2,716

6s,8e6

2,836

55k
55k

l,lk2

811
1,5U

377

1,729
1,221

7,898

1,99k
i,5ek

1,096

k,6lk

365
ksi
603

76k

1,335
368

1,385
1,321
1,01k

2,85k

1,535
1,261

5,063
k21
9kl

365
510

k,029

878
5,779
638

580

1,558
7kl

752
1,871
693

1,090
l,6k5

kO,780

3
1

2

5
1

3
k

2

7
2
U
20
1
2

2
1

20

2
25
2

6

29
11

15
11
11

10
k

35

15

9
58

35
58
2

k5
22

2k5

k5

31
30

106

3

1
67

k6

68

3

5
6k

7

lk9
3k

5

k23
k

11
169
236

165
k37

1

1

3

98

5
ko8

5

5
15k

2,575

3k

29
16

29

10

3

89

1

15
7

Sk

16

28
63
11

2

lk3
1

3k9
•

1

310

23
22

229

155
k08

1

1

295

1

216

7

1

79

2,363

2k

35
ko

83

ko
61
16

55
8k

kl3

81

90
58

229

6

13
15

20

31
13

37
35
52

91
k6
kk

161
32

31

13
15

107

30
169
3k

29
123
19

k7
Ilk
68

100

23

1,513

7,076

96
189
120

153
686

82k

2,827

k,9a2

657
978
173

1,808

19
103

2k7
169

39

168

137
89

klO

137

623
72
86

11
83

3kO

lok

363
16

6
186
111

63
kl8
68

105
k39

k,6U

2,833

623
657

1,156

1,138
1,231

569

l,6k3
1,626

8,6kk

96k
l,kk9

2,168

k,58l

78
115
210

186
k25

57

186

259
20

1,080
1,018

168

1,386
226

59

87
22k
865

167
l,k82

32

59
711
17k

98
78k
72

175
372

10,773

Footnotes at end of Section II. (Cocitlnued on follovlng pege)
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TREASURY SURVEY OF OfNERSBlP, AUGUST 31, 19»«5

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued)



3»^ Treasury Bulletin

TREASURY SURVEY OF OWNERSHIP, AUGUST 31, igll-g

Section II Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par values - In nllllons of dollars)

Issue

(Tax atatufi 2/ Is shovn in parentheses)
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MARKET QUOTATIONS, SEPTEMBER 30, 13^6.

Market quotatlonB shown here are over-the-counter

closing quotations In the New York market for the last

trading day of the month, as reported to the Treasury by

the Federal Reserve Bank of New York. The securities

listed In Section I Inolude all public marketable aeou-

rltles Issued or guaranteed by the United States Oovern-

nent except those not regularly quoted In the market.

The Issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only public marketable interest-bearing guaranteed

securities outstanding. Section II lists the public

marketable securities Issued by Federal agencies but

not guaranteed by the United States Government.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable)

Imoant
ont-
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MARKET QUOTATIONS, SEPTEJIBER 30, 19*^8,

Section I - Securities Issued or Gua:-anteed by the United States Government

Table 4.- Tax-Exempt Bonds i/

(Price declaale are 32Dd£)

Aaoont
out-
BtasdlQg
(Mll-
llona)

Description
Aak

Cbaofle

In
ean
froB
last
Bonth

To
first
call

Change
fna
last
K»ith

Issue
dat4

Price ran^ 3/

Sloce first traded

Ugh

In 191.6

Bleh

Price Date

TreasnzT honds:

»571
1.91

1,786
1,186
1,627

755
1,118

725
681

2,6u

982
919

1,1.85

50

2* - 12/15/1.8-501/
3-1/8 - I2/15A9-52
2-1/2 - 12/15A9-53
2-1/2 - 9/15/50-52

2-3A - 6/15/5I-5I1

3 - 9/15/51-55
2-iA - 12/15/51-53
2 ^ - 6/15/53-55
2-lA - 6/15/511-56
2-7/8 - 3/15/55-60

2-3/1. . 9/15/56-59

2-3A - 6/15/58-63
2-3A - 12/15/60-65

Pana»a Canal bonds:

3* - 6/1/61

100 .06

102.17
101.23
102.21
103.31

105.02
103.01
102.26
103.28
107.01.

107.11
107.15
107.23

U9.00

100.08
102.20
101.26
102.2*
10k .02

105.05
103 .OH

102.30
101..00
107.08

107.15
107.19
107.27

120.16 119 .2'>

.Ok

.05

.01.

.03

.01.

.01.

.Ok

•ok

.02

.08

.11

.09

.07

.16

.93*

.97
1.02
1.10
1.2k

1.23
1.27
1.37
1.53
1.70

1.75
1.90
2.03

1.31

+.«*
-.01

.00
-.01
+.01

-.01
+.02
+.02
.00

+.03

+.0k
+.03
+.02

+.03

12/8/39
12/15/3k

12/15/36
9/15/38
6/15/36

9/15/31
12/22/39
10/7/kO

7/22/ko

3/15/35

9/15/36
6/15/38
12/15/38

6/1/11

107.00
115 .Ok

108.28
108.30
110.26

113.2k
108.01
107.25
109.29
116.02

116.13
117.0k
119.00

13k .00

12/12/ko
12/12/uo
12/10/ko
12/lO/kO

11/12A1

12/30/ko

3/10A5
l/l2/k6
3/l2/li6

l/l2/k6

l/26/k6
lA5/k6
l/25/k6

9/5/kk

100.07
101.07
96.19
99.15
98.16

82.06
101.08
101.19
102.02
98.30

98.10
99.15
99.1k

75.00

9/30/k8
12/l5/3k
k/8/37

9/25/39
k/1/37

l/U/32
5/2k/kO

2/15A1
7/2k/kO

9/20/35

k/1/37

9/25/39
9/25/39

6/18/21

101.03
103.29
102.2k
103.18
105.03

106.06
10k.Ok
lOk.09
105.28
109.16

UO.03
110.16
110.28

1/7
2/19
2/20
5/2k

5/2k

5/21
6/1
6/9
6/1

6/1
6/3
6/1

1/9 119.2k

9/30
9/30
9/30
9/30
9/30

9/30
9/30
1/30
1/30
1/27

1/26
1/26
1/27

9/30

Footnotes at end of Section H.

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable)

Ajgount

out-
standing
(Mll-

llomi)
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YIELDS OF TREASURY SECURITIES SEPT.30. 948
Based on Mean of Closing Bid and Ask Quotations

PERCENT

1948

Exfikmjtion The points represent yields to call wtien prices are above par. and *> maturity dote when prices are at par or below

The smooth corves for the various classes olpoints ore fitted by eye Issues for which an exchange after has been made or

which ore due or colloble m less than 3 months are excluded

Office of the Secretary of the Treosurj.Offic* of the Technical Stoff
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YIELDS OF TREASURY AND CORPORATE BONDS.

Table 1.- Average Yields of Long-Term Bonds by Periods
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(0
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INTERNAL REVENUE COLLECTIONS.

Table 1.- Sumnary by Principal Sourceei/

(In thoosande of dollars)

Fiscal year
or month
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INTERNAL REVENUE COLLECTIONS

DOLLARS
Billions

1934 '35 36 37 38 '39 40 '41 '42 '43 45 46 H7 ^48 '49

DOLLARS"
Billions

20

Individual Income Taxes

1934 36 38 40 42

Estate and Gift Taxes
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax

(In thousands of dollars)

Type of tax
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^ - (Continued)

(In thousands of dollsrs)

Type of tax
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MONETARY STATISTICS.

Table 1.- Money In Circulation

(In mlllloDs of dollar except as noted)

End of fiscal
year or aionth

Total
money In
circula-
tion 1/

Paper money

Total
paper
money

Gold
certif-
icates

2/

SllTor
certif-
icates

Troaaury
notee
of 1890

i/

United
States
notea

Federal
Reaerre
notes

Federal
Reaerve
Bank
notes

jy

Rational
bank
notes

y
19111

19112

19113

19W1
19115

19J16

19117

19118

1948-January
February...,
March

April
May
June

July
August. ,. ...

Septeatber p.

9,612
12,383
17,li21

22, 504
26,746

28,245
28,297
27,903

28,111
28,019
27,781

27,716
27,812
27,903

27,866
28,055
88,U5

8,932
11,600
16,492
21,438
25,5'il

26,9115

26,942
26,482

26,728
26,63"!

26,387

26,317
26,403
26,482

26,444
26,623
26,674

63

59
57
511

52

50
48
"15

46
46
46

46
I15

115

"15

1,7111

1,7511

1,649
1,588
1,651

2,025
2,061
2,061

,9117

,951

,973

,009

,060
,061

2,045
2,053

2,056

300

317
322

322
323

317
320
321

303
307
308

310
315
321

318
321

319

6,684

9,310
13,7117

18,750
22,867

23,973
23,999
23,600

23,953
23,857
23,592

23,489
23,525
23,600

23,588
23,760
S3,8l7

20
19

584

597
527

464
4o6

353

375
370
365

361

357
353

349
3I15

3te

150
139
132
126
120

114
106

99

102
101
101

100
100
99

9?
98

97

Kai of fiscal
year or month
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MONETARY STATISTICS.

Table 2.- Monetary Stocks of Gold and Silver

(In mm lonfl of dollAre)

Bod of fiscal
jaor or vmth

Coll
(»35 P«-
fi£ta ounco)

SUTar
(1.29* per
flna ounce)

Batlo of ellTer
to gold and
ellTor In

monetary stooks

1941
19*2
19*3
19W
19*5

19"l6

1947
1948

19*d-JanuaxT
February . ...

March

April
Maj
June••••
July
AU^IUBt ......

September p.

22,6el>.2

22,736.7
22,387.5
21,173.1
20,213.0

20,269.9
21,266.5
23,532.5

22,93't.6

23,036.1
23,136.5

23,168.7
23,303.9
23,532.5

23,678.9
23,725.1
23,872.0

U,11.8.7

'',306.3

11,296.5

3,9*7.9
3,685.8

.3,508,*

3,585.7
3,571.0

3,552.1
3,555.6
3,559.7

3,563.6
3,568.3
3,571.0

3,576.3
3,577.8
3,582.9

15.5
15.9
16.1
15.7
15.*

1*.8
1*.2

13.2

13.*
13.*

13.3

13.3
13.3
13.2

13.1
13.1
13.1

Source: Sally Treasury Statement and Circulation Stateanent of U,

p Prellmlnarr*
S. Money. For detail of ellTer monetary BtocJc, see Table *.

Table 3.- Gold Asaets and Liabilities of the Treasury

(In millions of dollars)

End of calendar
year or month Gold aeeete

UabUltles

Gold certif-
icates 1/

Gold reserre
against U. S.

notes, etc. 2/

Exchange
Stabllzlatlon
Fund 3/

Cold In

General Fund

1939
19*0...
19*1
19*2
19*3

19**
19*5
19*6
19*7

19*8-January
February . . .

.

March

AprU
May
June ........

July
August

September p.

17,6*3.*
21, 99*.

5

22,736.1
22,726.3
21,937.8

20,618.8
20,06*.9
20,529.0
22,753.9

22, 93* .6

23,036.1
23,136.5

23,168.7

23,303.9
23,532.5

23,678.9
23,725.1
23,872.0

15,278.6
19,825.*
20, 56*.

8

20,611.9
19,821.0

18,*97.*
17,91*.

1

18,*30.5
21,5**.0

21,7*7.6
21,822.3
21,923.8

21,955.2
22,081.3
22,303.0

22,*51.7
22,509.3
22,6li7.7

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

*08.9
213.2
215.3
158.*
160.7

165.*
19*.

8

1*2.*

1,053.9

1,031.0
1,057.8
1,056.7

1,057.5
1,066.6
1,073.*

1,071.1
1,059.8
1,068.2

Source: Dally Treasury Stateoaent and Circulation Statonant of U. S. Money.

1/ Ccnqnrlses (1) gold certificates held by the public and In Federal
Reserre Banke; and (2) gold certificate credits In (a) the gold
certificate fund - Board of GorerDors, Federal Reserr* System, and

(b) the redaniptlon fund - Federal Reserre notes.

2/ ReBerre against United States notes and Treasury notes of 1890.

^ Excludes gold in actlTe portion of Exchange Stabllltatlon Fund,

p Preliminary.
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Table 4.- Components of Silver Monetary Stock
(In lllioiu of dollaTB)

End of calendar
7ear or nontb

SllTsr tald In Trsuurr

Securing ellTor
cortlflcateB 1/

surer
)>aUlon 2/

sarer
doXlars

In General fund

8ul>sldlai7

coin ^
Bullion for
recolnage ji/

Ballion
at eo^ £/

SllTer
outside
Treasury

SUTer
dollars 1/

Suksldlarj
coin ^

Total
SllTer
at $1.29f
per fine
ounce

19*1
19<>S

19'(3

19V*

19*5
IJW
19'»7

I9't8-Januai7....
February....
March

April ,

May
June

July ,

Aneost
Septe^er p

1,298.2
1,398.1
l,lt76.1

1,516.2
l,5a3.0

1,520.1
1,703.9
1,9U.2
1,937.6

1,9*0.6
1,9*3.7
1,9*6.2

1,9*9.1
1,951.7
1,955.1

1,956.*
1,960.0
l,9«8.«

*9*.6
*8k.l
*68.3
*00.*

376.5
356.*
3*3.*
337.2

336.8
336.7
336.5

336.1
335.6
33*.5

333.0
331^
330,9

5.3
2.3
3.5
9.2

1*.*

12.5
10.2
1*.0
13.1

13.3
l*.l
1*.5

1*.8
12.8
10.0

9.

a

UA
9.5

19.1

.1

616.0
657.*
662.3
628.2
551.8

*05.6
185.6
93.1
91.1

91.7
91.7
92.6

91.9
92.8
91.2

92.9
91.3
91.1

*8.1
52.5
63.0
78.8
96.8

117.5
137.5
150.1

156.3

156.7
156.6
136.9

157.2
137.6
138.6

IfiO.l

161.5

39*.

1

*22.*

*93.5
587.3
68*.7

771.6
8*6.7
901.1
928.7

929.1
929.3
929.7

932.8
936.1
9*2.3

9*6.7
9*9.2
95*.'!

3,790.2
*,060.0
*,2**.8
*, 317.6
*,207.3

3,870.6
3,512.8
3,51*.2
3,5*7.9

3,552.1
3,555.6
3,559.7

3,563.6
3,568.3
3,571.0

3,376.3
3,577.8
3,582.9

Source: Dally Treasury Statiasnt and Circulation niiil iiiiiil of D. 8.

1/ Valued at $1.29+ per fine ounce.
2/ Inoludes sllrer leased to Office of Defense Plants of the BJT.C,

etc. (see Dally Treasury Statement for aaK>unt). Does not Inolode
SllTer lend-leased to foreign goTennfeents (see 19*6 Annual Beport
of the Secretary of the Treasury for aaounts)

.

^ Valued at $1.38f per fine ounce.

Tallied at $1.38f per fine ounce or at $1.29*- per fins ounce
aooordlng to whether the bullion is held for reooinage of
subsidiary sllrer oolns or for recolnage of standard sllrer
dollars.
FrellalnarT.
Less than $50,000.

Table 5.- Silver Production In the United States and Acqalsltlons by Mints and Assay Offices^
(In mllllcps of ounoee or dollars)

Calendar year
or Bontb

Sllrer
production in
United States

Ounces

Sllrer aogulred by Bints and assay offices

Bevly Bined dcaestic
sllrer 2/

Torvign sllrer ^
Dollars Ounces Dollars

1939
19*0
19*1
19*2
19*3

19**
19*5
19*6
19*7

19*8-January.
February
March...

April...
May
June ....

July

August...

63.9
68.3
71.1
55.9
*0.8

35.7
29.3
21.*
36.1

3.9
2.1
3.*

3.2

3.3
3.1

8.7

2.3

60.7
68.3
70.5
*7.9
5.5

•

.9

*.9

30.J*/

3-2
2.7
3.2

2.8
3.3
1.7

k.l
8.7

*0.1
*8.5
50.1
3*.0

3.9

•

.6

*.*
27.* 4/

2.9
2.5
2.9

2.6
3.0
1.5

3.7
2.3

282.8
139.8
72.6
1*.3

120.3
30.9
27.1
6.0

3*3.3
208.0
1*3.1
62.1
5.5

•

.9

*.9
30.3 */

3.2
2.7
3.2

2.8
3.3
1.7

i.i
2.7

160.6

99.*
77.2
*0.0
3.9

«

.6

*.*
27.* */

2.9
2.5
2.9

2.6
3.0
1.5

3.7
2.5

oe: Annual figuree fron the Bureau of the Mint. Monthly figures an
n. S. sllrer production froa releasee of the American Bureau of
Metal StatlBtloe; these will not agree vlth the annnal figures.

ij For infomatlon on silrer production in other countries, see
annual reports of the Director of the Mint. Data frcH 1933
through 19*1 are sunnarlzed in the "Treasui7 Bulletin* for
August 19*3, page 7*.

2/ Aoqulred at 6*.6* cents per fine ounce until April 9, 1935, at
71.11 cents per fine ounce frcaa that date until April 23, 1933,
at 77.57 cents per fine ounce froB April 23, 1935, to Decoiher 31,

1937; at 6*.6* pents per fins onneei,fr<ii]L Osoeatier 31, 1937, to
July 1, 1939; at 71.11 cents per fine ounce frtai July 1, 1939, to
July 2, 19^; and at 90.5 cents per fine ounce since July 2, 19*6.

^ Acquired at rarlous prices areroglng approxisiately 51 cents per
fine ounce.

^ InoludsB 0.2 Billion ounces ralued at 71.11 cents per fine ounce
totallii^ to.2 Blllton, and 30.I Billion ounces ralued at 90.5
oents per fine ounce totalling $27.2 Blllicn.

• Less than 50,000 ounces or $50,000.
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Table 6.- Seigniorage on Sliver
(CumXatlTe from January 1, 193^ - In mlUlocBof dollars)

End of c&londar
/ear or aanth

S«l£nloraga
on coins
(sllTor and
minor)

Sourcaa of sal^nlorn^ oo sllTer bullion renr&luad l/

Misc. sllTor
(incl. ellTor
bullion bold
Juna Ik, 193U)

Hovlj rained

allTer (Proc.

Dec. 21, 1933)

Nevlj mined
a liver (Act
JuU 6, 1939,
ajod

July 31, 19I16)

SllTer Pur-
chase Act
of June 19,

Vatlon&llzed
allTer
(Proc. of
Aug. 9, 193I1)

Totiil

eel^lorege
on silver
roT&luad

Potential
seigniorage on
SllTer bullion
at cost In
General Fund Sj

1935
1936
1937
1938
1939

19I1O

19*1
19112

19''3

19W1

19Jt5

19W
19'H

I9'lfl-Januai7...

February..
March

AprU
May
June ..... I

Julj
Auguat . . .

.

Septeaber

,

18.5
1(6.1

63.7
69.5
91.7

122.2
182.1
2l<5.7

299.5
362.3

•29.

5

"•91.9

520.5

521. >

527.6
5e9.'t

532.0

533.5
536.3

538.6
5*2.9
5'i6.2

lt8.7

W.T
lt8.7

l4a.7

1(8.7

"(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

16.8
36.0
58.0

T>.9
87.3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

87.6

l(.2

25.7
1(8.3

63.6
65.3
65.4

65.5
66.5
7i(.5

75.i(

76.3
77.1

77.9
78.7
79.7

80.1
81.2

81.9

226.2
302.7
366.7
1(57.7

530.7

562.7
580. 1(

58l(.3

58l(.3

58l(.3

701.6
832.1
832.1

832.1
832.1
832.1

832.1
832.1
832.2

832.2
832.2

832.2

3l(.5

3l(.7

3l(.7

3i(.7

3l(.7

3l(.7

Si'.

7

3l(.7

31*.

7

31-.

7

Si*.

7

3l(.7

3l(.7

3l(.7

Si*.

7

311.7

31*.

7

3l(.7

3l(.7

3l».7

3l>.7

3l(.7

326.2
1(22.1

508.1
616.0
705.6

759.1(

799.7
818.9
820.6
820.7

938.1
,069.6
,077.6

1,078.5
1,079. l(

1,080.2

1,081.0
1,081.8
1,082.9

1,085.1

27l(.9

397.5
51(1.6

758.8
950.6

1,055.8
1,089.0
1,01(8.2

967.3
717.3

333.2
161.2
1U6.8

1W(.9
lU.S
11(5.9

11(2.6

11(3.1

11(0.3

11(2.8

137.6
13l>.6

Soxirce : Office of the Treasurer of the Uaited States.

1/ These Iteas represent the difference between the cost Tslue and

the aonetary Talus of sllTsr bullion rSTalued and held to secure

SllTer certificates

.

2/ The figures In this column are not cumulatlTs; as the anount of

bullion held changes, the potential seigniorage thereon changes.

Table 7.- Increment Resulting from the Reduction In the Weight of the Gold Dollar,

September 30, 1948

Allocations of
Increaent

Charges against
Increflent

TiDszpsndsd balance of

Excbangs Stabilisation Fund

Fayaents to Federal Beserre Sanks for Industrial loans.

Philippine currency reserr©

Melting losses on gold coin

Rstlreaent of national bank notes

tbiaaal^ied ........^... •......•.....•.•.*•>........•

Total Incrsaent

$2,000,000,000.00

139,299,556.99

23,862,750.78

2,175,121.93

6*5,387,965.115

8,3211,950.52

2,819,050,31(5.67

$2,000,000,000.00

27,5*6,310.97

1,853,329.1>*

6*5,387,965.'i5

2,6711,787,605.86

»lll,753,2k6.02

23,862,7^.78

321,792. l>9

8,324,950.52

lW(,262,739.8l
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EXCHANGE STABILIZATION FUND,

Balance Sheet as of June 30, 1047, and June 30, 1948

JoDs 30, 19I17 June 30, W"*

Cash:
Treasurer of tba t&iltad States, checklJog account...
Federal Beserre Bank of Hev York, special accoimt..
Dieburaing officers* balances md sdTanoe accoimte.

Total cash.

Special accounts of Secretary of the Treasury In

Federal Beserre Bank of Hev Tork:

Special account Ho. 1, gold (Schedule 1)

Due froB foreign banks (foreign exchange):
Svlas franca
Bra£ilian cruselres. ...•....•.•••....
Indian rupees •.•....
Mexican pesos
All other

Total due frca foreign banks.

InreelaMnta In United States Gorer
(Schedule 2)

ent ssourlties

Accrued Interest recelrable (Schedule 2)

Accounts recelTable

Other accounts (deferred charges)

C<anodltgr sales cmitraote (dsfsrrsd cbargss).

Total assets

Liabilities and capital!

Accounts payable:
Touchers payable
&Q)loyees' pay-roll allotaent account. United

States earlngs bonds •

Withholding taxes
Mlecsllanaous ..•.•.•...

Total aooooits payable

Beserre for e^^ensee and oOBtlngenoles (net).

Capital account
Deduct - Subsenptlco to lBt«maticnal Monetary

Fund.. •...•.• •.....•.•....

Earnings less sdalnlstratlTe expenses (Schedules 3
end U)

Total liabilities and capital.

6,li51,671.3'>

19,380,1152.06

3'»,263.59

61iU,0li8.15

80,000,000.00
20,970,819.8k

3,350.62

2,920.02

2,738.09

3,692,893 .'13

2,000,000,000.00

1,800,000,000.00

25,866,386.99

151,Vl8,753.87

101,618,218.61

20,000,000.00

82,936.12

15.00

2,636.00

298,988,9116.59

3,698,551.511

12,720,608.39

200,000,000.00

82,569,786.66

298,988,9116.59

6,881,551.63
11,556,338.78

31,967.0V

377,992.11

19,688,618.811

37,000,000.00

6,716.75

1,527.13

2,866,k95.11

2,000,000,000.00

1,800,000,000.00

»1B, 1169,857.VS

208,1133,875.21

57,066,610.95

20,000,000.00

82,936.11

2.77

15.00

2,636.00

3011,055,933 .V9

2,8711,738.99

12,865,503.96

200,000,000.00

88,315,690.5'>

3011,055,933. '•9

ote: Annual balance shseta for fiscal year* 193^ through 19I1O appear In

ths "Annual Beport of the Secretary of the Treasury" for 191*0 snd
those for succeeding years appear In subse^nent reports.

Quarterly balance sheets hare been publlstasd In the "Treasury
Bulletin" beginning vith that for Decaaber 31, 1938.

Schedule 1.- Location of Gold Held by and for Account of the Stabilization Fund
1/
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EXCHANGE STABILIZATION FUND,

Schedule 2.- United States Government Securities Held

laaiw
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CAPITAL MOVEMENTS.

Information relating to capital movements between

the United States and foreign countries is presented In

four sections. Section I contains the principal types

of data on capital moTements by years from 1935, ^"^

currently by months. Each type of data la then broken

down Into Its chief components In the sane chronological

detail.

Section II supplies a geographic breakdown by prin-

cipal countries for recent months. The total net capi-

tal movement Is given first and then the principal cat-

egories are shown separately. In addition, at this

point, the total outstanding claims on and liabilities

to foreign countries are each presented.

Section III presents details with respect to capi-

tal movements and short-term claims and liabilities as

of the latest month for which the data are available.

Section IV contains data for recent months on out-
standing contracts of banks for forward purchases and

sales of foreign exchange.

The data In these four sections are baaed on re-
ports filed each month by banks, bankers, and brokers

throughout the United States. The reports are col-

lected, checked, and tabulated by the twelve Federal

Reserve Banka. The totals are then forwarded to the

Treasury Department for conaolldatlon and publication.

Publication of detailed figures on capital move-

ments was discontinued between the March 1942 and the

November 1945 Issues of the 'Treasury Bulletin", but

data omitted during that period were supplied In the

November 19^5 Issue and supplement.

Section I - Historical Smmnary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In tbousanda of doll lire; nagatlTe flgnrea indicate a nst outflow of coital frca tha Ohltad Statsa)

Calendar year
or Bontta

at capital

Analjala of net capital OTeaant in:

Short-tazs Broknrage
balances

Transactlona
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Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Poaltlon at end of period in thouBanda of dollare)

Snd of calendar
/ear or Month

Payable
In
foreign
currenclea

Payable in dollars

Loans to
foreign
banks

Staort-tem liabilities

Payable in dollars

DepoBltB
of
foreigners

Payable
In
foreign
currenclee

let
short-ten
liabil-
ities

1935 (Dec. Jl, 1935)
1936 (Dec. 30, 1936)
1937 (Dec. 29, 1937)
1938 (Dec. 28, 1938)
1939 (Jan. 3, 19W)
19kO (Dec. 31, 19'>0)

igltl

19112

19'«3

19Wi
,

19*5
19116

19't7

I9't7-July

August
Septonber

October
HoTflMber

,

Dec^d>er

19Ji8-Januar7

February
March

April
May
June

778,579
672,6llt

65^,990
626,042
508,702
387,978

367,786
246,673
257,929
329,69't

392,766
708,253
960,921

979,199
967,296
957,200

963,361
923,887
960,921

1,029,007
1,0116,791

1,083,800

l,U3,'i79

1,162,781
i,ni,6Wi

128,951
lliO,911

152, '•37

150,OW
66,71.5
I»7,'t77

'•7,068

30,916
3lt,387

5U,603
'•7, '•89

98,119
I65,'i39

155,722
1119,912

1113,196

156,622
158,293
165, '•39

153,6W
1119,869

163,938

169,805
175,9l<7

90,320

161,263

96,726
U6,917
165,521
173,238
115,118

118,633
72,0l;8

86,378
105,^21
100,267

319,639
3011,851

273,553
268,072
268,183

273,516
27'^,6l'i

3011,851

386,121
to5,788
to7,988

'•27,659
U35,8l6
l«38,785

'•88,365
'•3l',97-5

385,636
3lO,1^77

268,719
221,383

202,085
U3,709
137,l6lt

169,670
2'^5,010

290, '•95

'•90,631

5li9,92lt

549,312
5'^5,821

533,223
'•90,980

490,631

489,238
491,134
511,874

516,015
551,018

612,539

1,301,142

1,623,317
1,893,087
2,203,185
3,221,328
3,938,232

3,678,518
4,205,389
5,374,903
5,596,775
6,883,068
6,480,262

7,116,419

8,318,385
8,382,393
7,865,451

7,559,598
7,396,887
7,116,419

7,033,996

7,113,677
7,110,087

6,959,367
6,975,087
7,012,414

1,156,496
1,456,885
1,600,507
1,985,025
3,025,189
3,786,182

3,352,223
3,523,328
4,134,412
4,356,501
4,946,624
4,693,911
4,809,245

5,093,556
5,250,172
1>, 945, 459

4,896,586
k, 903, 764

4,809,245

*,700,Tr?
••.854,889

4,918,327

4,725,818
4,730,003
••,743,923

'•6,795

66,478
209,597
U4,791
135,311
121,001

306,618
668,168

1,222,580
1,218,633
1,910,898
1,745,722

2,257,510

3,189,109
3,093,851'
5,882,839

2,619,407
2,435,758
2,257,510

2,280,867

2,205,873

2,135,967

2,168,343
2,175,701
2,192,556

97,851

99,954
82,983
103,369
60,828
31,049

19,677
13,893
17,911
21,641
25,546
40,629
49,664

35,720
38,367
37,153

43,605
57,365
49,664

52,354

52,915

55,793

65,206
69,383

75,935

522,563

950,703
1,238,097
1,577,143
2,712,626
3,554,254

3,310,732
3,958,716
5,116,974
5,267,081
6,490,302
5,772,009
6,155,498

7,339,186
7,'>15,097
6,908,251

6,596,237
6,473,000
6,155,498

6,004,989

6,066,886
6,026,287

5,845,888
5,812,306

5,900,770

Table 3.- Net Movement of Short-Tenn Banking Funds

(In thouaanda of dollars; negatlTe figures indicate a net outflow of capital frtm the United States)

Calendar year
or Month

Short-texm clalsa

Payable
in
foreign
currenclee

Payable in dollars

Loans to
foreign
banks

8hort-ters liabllltlee

Payable in dollare

Depoaits
of
foreigners

Payable
in
foreign
currencies

let
short-texs
liabil-
ities

1935 (Jan. 2, 1935-Jan. 1, I936)
1936 (Jan. 2, 1936-Dec. 30, 1936)
1937 (Deo. 31, 1936-Dec. 29, 1937)
1938 (Deo. 30, 1937-Dec. 28, 1938)
1939 (Dec. 29, 1938^an. 3, 1940)
1940 (Jan. 4, 1940-Dec. 31, 1940)

1941
1942
19*3
1944
1945
1946
19*7

1948. .(Jan. l^uns 30)
Total (Jan. 2, 1935-Jone 30, 1948)

1947-July
August ...•.•.•.•••...•..••...
Sept^iher .

October
loT^iber
Decoaber

1948-Januai7

February
March

April
May
Jme

361,360
70,U9
17,624
28,948
117,340
124,724

16,192
97,503
-11,256
-71,765
-63,072
-315,W7
-252,668

-150,723
-31,161

-46,174
11,903
10,096

-6,161
39.'»7'.

-37,034

-68,086
-17,784
-37,009

-29,679
-49,302

51,137

228,132
-14,788
-11,526

2,393
83,299
19,268

409

15,933
-3,'>71

-20,216
7,11'^

-50,630
-67,320

75,119
263,716

-3,552
31,868
-20,191
-48,604

-7,717
58,120

-3,515
20,671
-14,330
-19,043

5,154
-219,372
14,788

-103,93''

-309,657

3,782
5,810
6,716
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Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(In thousands of dollara)

Calendar year
or month

Donestlc stockB Doaestlc iKmda
Total
purchases

Total
sales

Het domestic
stocks and
honds

1935 (Jan. 2, 1935-Jan. 1, I936)
1936 (Jan. 2, 1936-B.K. 30, 1936)
1937 (Dec. 31, 1936-Dec. 29, 1937)
1938 (Dec. 30, 1937-Dec. 28, 1938)
1939 (Dec. 29, 1938-Jan. 3, I9I1O)

19'tO (Jan. li, 19ltO-Dec. 31, igilO)

igJti

19U2

19*3
19"i*
19l>5

19li6

1947

191*8 (Jan. 1-June 30)
Total (Jan. 2, 1935-Juns 30, 1948)

19117-Julj

August
Septenber....................

October
HoreoDber

December

19W-January
Februarj
March

April
May
June

n.a.
n.a.
n.a.
n.a.
n.a.

281t,206

1116,039

96,383
151,639
136,853
260,223
367,6119
226,089

i8k,iiao

n.a.

19,293
13,763
ll',053

27,61A

22,539
28,890

21*,915
21,971

19,875

37,'«8
W),5l>3

39,7li8

n.a.
n.a.
n.a.
n.a.
n.a.

"•73,052

368,558
75,k88

19li,6l6

171, '•32

357,655
"•32,109

376,674

320,137
n.a.

27,926
21,050
26,725

61,752
3"^,5e8

38,826

32,362

32,380
"•6,332

6i.,661t

8U,797

59,602

n.a.
n.a.
n.a.
n.a.
n.a.

-188,8*6

-222,519
20,895
-"•2,977

-3"»,579

-97,1132
-61., 1*60

-150,585

-135,657

-e,633
-7,287

-12,672

-3"^,108

-11,989
-9,936

-7,"^*7

-10, 1*09

-26,1.57

-27,236
-l.U,25li

-19,85li

n.a.
n.a.
n.a.
n.a.
n.a.

221,816

17"i,952

l6"i,2l8

21.1,299

513,558
377,717
".11., ".70

336,305

136,8711

n.a.

20,555
10,753
16,550

2l.,702

10,285
121,706

26,990
12,206

25,112

19,059
17,61.0

35,867

n.a.
n.a.
n.a.
n.a.
n.a.

278,032

214,388
138,5111

170,555
268,2Ult

393,390
684,213
283,275

l6"»,26o

n.a.

19,3'*8

26,762
27,701

.19,380
18,31.1

3"^,78l

26,912
21,131
26,604

31,758
32,208
25,647

n.a.
n.a.
n.a.
n.a.
n.a.

-56,216

-39,436
25,704
70,744

245,314
-15,673

-269,743
53,030

-27,386
n.a.

1,207
-16,009
-11,151

5,322
-8,056
86,925

78
-8,925
-1,492

-12,699
-14,568
10,220

1,302,684
2,684,391
2,273,381
1,200,119
1,034,478

506,022

320,991
260,601
392,938
650,411
637,940
782,119
562,394

321,354
12,929,823

39,848
24,516
30,603

52,346
32,824

150,596

51,905
34,177
44,987

56,487

58,183
75,615

986,024
2,083,698
2,028,755
1,142,923
a,119,905

751,084

582,946
214,002
365,171
439,676
751,045

1,116,322
659,949

484,397
12,725,897

47,274
47,812
54,426

81,132
52,869
73,607

59,274

53,511
72,936

96,422

117,005
85,249

316,660
600,693
244,626
57,196
-85,427

-245,062

-261,955
46,599
27,767

210,735
-113,105
-334,203
-97,555

-163,043
203,926

-7,426
-23,296
-23,823

-28,786
-20,045
76,989

-7,369
-19,334
-27,949

-39,935
-58,822
-9,634

n.a. lot available.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In thousands of dollars)

Calendar year
or month

Forel^ stocks

Sales

Foreign bonds

Sales

Total
purchases

Total
sales

Het foreign
stocks and
bonds

1935 (Jan. 2, 1935-Jan. 1, 1936)
1936 (Jan. 2, 1936-Dec. 30, 1936)
1937 (Dec. 31, 1936-Dec. 29, 1937)
1938 (Dec. 30, 1937-Dec. 28, 1938)

1939 (Dec. 29, 1938-Jan. 3, 1940)
1940 (Jan. 4, 1940-Doc. 31, 1940)

1941
1942
1943
1944
1945
1946
1947

0948 (Jan. 1-June 30)
Total (Jan. 2, 1935-June 30, 1948)

1947-July
August
SeptoKber

OctobefT

Borember
DeceBber......

1948-Januar7
February
Harch

April
May
June .........................

n.a. lot arallable.

n.a.
n.a.
n.a.
n.a.
n.a.

n.a.

n.a.

23,278
26,601
37,328
65,247
57,118

41,569
n.a.

3,733
3,565
3,142

3,812
4,298
4,098

6,126
5,089
7,449

7,446
7,381
8,078

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

19,791
22,078
54,789
65,610
42,558

54,132
n.a.

4.368
2,574
3,420

4,143
3,440

3,393

6,76j
4,206
8.142

9,507
13,991
U,523

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

3,48r
4,523

-17,461
-363

14,560

-12,563

-635
991
-278

-331
858
705

-693

-2,061
-6,610

-3,445

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

446,367
314,262
318,113
755,936
658,7*1

122,684
n.a.

45,646
30,058
61,608

33,469
27,660
55,304

26,004
15,235
17.816

20,962

18,568
24,099

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

372.158
225,289
347,269
490,446
634,289

82,511
n.a.

265,701
14,784
24,600

19,809
17.650
13.607

14,566
ll.t57

13,112

10,954

12,288
20,134

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
74.209
88,973
-29.156
265.490
24.452

40,173
n.a.

-220.055
15.274
37.008

13,660
10,010
21,697

11.438
3.778
4.1D4

10,008

6,280
3,965

661,256
896,149

1,016,188
482,809
561,236
205,289

185,261
220,533
469,645
340,863
355.441
£1,183
715,859

164,253
7,095,965

49,379
33,623
64,750

37,281
31,958
39,402

32.130
20,324
25.265

28,4o8

25,949
32,177

536.098
705,073
749,180
456,051
445,547
127,133

133,558
227,897
391.949
247,367
402,058
556,056
676,847

136,643
5,791,457

270,069
17,358
28,020

23,952
21,090
17,000

ll'M
21,25".

20,461

26,279
31,657

125,158
191,076
267,008
26,758
115,689
78,156

51.703
-7,364
77,696
93,496
-46,617
265,127
39,012

27,610
1,304,508

-220,690
16,265
36,730

13,329
10,868
22,402

10,801
4,661
4,011

7,947

-330

520
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thouatnai of dollnre; n«gatlT« tlgartt Indicate a n«t outflo» of capital from tha Pnlttd Statei)

T
Count xy

Net capital moTement

19 U8

rebruAiT April May

Short-term bankla^ funds

19Ug

r«trruar7 April Mar

lurope:
United Ils^doB
franee
Belglna

Dsnaarlc

nnland
Oemaaj^

Greece
Italy
Loxembouri^. . .

.

Netherlaada. .

.

Vorwaj
Portugal

Spain.

.

Sweden.

Svltzerland.

.

tJ. S. S. S...
Tu^slaTla. .

.

Other Surope.

Total Surope.

Canflwia

Latin America:
Argentina.

.

BollTla
Braill

Chi le

Colombia. .

.

Costa Rica.

Cuba
Fteneh Vest Indies and Oulana.

.

Mexico

Netherlands Vest Indies and
Surl nam

Panama
Peru

Venexuela
Other Latin America.

Total I«tln America

Asia:
China and Manchuria
Trench Indo-Chlna
Hong Kong

India
British Malsya
Japan

Hetherlands Kast Indies.
Philippine Islands
Turkey
Other Asia 2/

Total Asia.

Other countries :

Australia
Hew Zeal and

Zgrpt and Anglo-lgrptlan Sudan.

Preach Morocco
Dnlon of South Africa
All other

Total other countries.

International i/

Dnldeotlfled

Orand total.

72, '•92

8,785
3,328

-3,055
-1,103

6,967

3,085
20,591
-1,7^2

-1(78

-3,552
-78I1

-1,203
-898

-l.,179

3,816
-8,595
9,859

-10,1*92

92,8^2

-6,325

l8,TDlt

-1,532
7,'*27

317
-7,089

U22

17,612
-885

-2,035

982
-1,079

698

-15,77't

9,005

26,773

-26,093
-111

-1*16

-8,388
1,317

15,030

-11,503
15,832

-512
IKK)

-l't,37''

k.aoo

1,097
5,076

-1.56

-9,286
1,U5

2,31.6

-60,W0

l,(M

tl.Sso

38,9U6
-3'»,023

10, T""?

-6,761.

-937
10

-3,057
6,312
-308

-2,561
6,210

-13,259

171.

1,91.1

1,169

1,188
6,1.36

3,531.

-15.588

163

76,557

-11,1.22

883
-9,251

5,081
-18,183

367

29,729
116

-6,177

-9l.lt

6,381.

-1,81.8

-10,103
11,1.56

3,088

-15,033
-1,350
-2,21.7

-5,182
970

31,U22

6,309
-7,675
-1,359
1,137

6,992

86

36
-6,291

-1M«

3,19*
-692

-l.,109

-139,238

ll>3

-56,1.01.

-71.,021
-29,912
-17,023

l.,833

',035
2,612

l.,278

18,771
-1,010

-36,137

-3,656
-1.9

-1

-817

-2,550

g.iwx)

1,1.82

-119

-130,213

l«),36l

6,255
61»9

-20,125

10,155
-11,615

61.1

-1,31.8

-136
-11,516

-120

65
-3,821.

19,831
3,921

-7,167

-19,519
39

-1,201

-11,397
-1,605
-7,235

-8,6W
-l.,8l6

3,982
3,581

-1.6,815

-2,91.6

-1,283
-5,217

-570
-25,1.67

630

-3l.,853

-30,161

-788

-209,636

-38,865
-33,11.8

7,829

-6,566
-1,369

919

-3,305
10,831.

-1,728

-21., 806
2,168
5,71.9

-151.

51.

-9,583

10,31.6
-3I.6

-1,91.9

2,227

-81,693

U0,278

-11.,962
-3,097
-1,222

1,339
15,208
2,115

-3,167
-1.23

-2,917

2,226
-1,258
5,678

-27,758
-3,105

-31,31.3

-8,857
153

6,532

15,91.7

-2,602
5,950

-2,899
-8,1.06

-1,138
-3,198

1,1.82

3,607
1.1.6

-2,181

277
580

-2,028

701
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Section II - Sumnary by Countries

Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

of dollara; negatlvo figures Indicate a net outflow of capital ffom the United States or net sales by foreigners)

Country
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Section II - Sumnary by Countries

Table 3.- Short-Term Clalns on and Liabilities to Foreigners

(Position at Olid of Bonth In thoasaads of dolXart)

Count17

eialu

191)8

Tebruoxy March AprU •*W Juoa

LlaMlltlea

191)8

Fobruary April •tax

Barepa:
United Iln^doB
Vk*ano«.

Balgina

Denaark
flnland
Oemanjr 1/ . . .

.

Qraaoa
Italy
Loxeabottrg. . .

.

Vetharlanda . .

.

Horttaj

Portugal

ftiBanla

Spain
Swadan

Svltierland..
n. S. S. H.. .

Tngoalaria. .

.

Other Xoropo

.

Total laropa

.

Latin America:
Argentina.

.

BollTla
Brazil

Chile
Colombia. .

.

Costa Blca.

Cuba
Preach Vest Indlea and Oolana.
Mexico

latherlaikdB Vest Indies and
Surlnsa

Panama
Para

Tenezoala
Other latin iMrlea

Total Latin America.

Asia:
China and Manchorla.
Preach Indo-Chlna. .

.

Bong long

India
British Nalsya
Japga

etherlands last Indies.
nilllpplne Islanda
Turkey
Other Asia 2/

Total Asia.

Other countries:
Anatralla
lew Zealand
l^^t and Anglo-I|7ptlaa Sudan.

Pt-ench Morocco
Onion of South Africa
All other

Total other countrlea.

International 3/

Unidentified.

Oroad total.

18,91)2

113,691
U,26e

3,21)7

7,588
30,506

10,199
2o,gei

25

5e,3i)«

10,666
1,236

12,012

3,503
3,673

5,978
7
6

1)0,531

3''6,3l)l

25,1)35

60,317
2,321

175,181

27,05!)

36,927
3,53'>

106,1)32

93
52,712

1,077
'',235

3,923

16,660
26.806

517.''72

37,899
273

3,9ka

25,1)70

T09
5,7*7

3,099
30,982
18,618
7.67»

13l',l'19

1,11k

117

527
9,99G

22,698

ks6

1,01)6,791

18,1)55

118,1)59
2l),2l)5

6,585
7,009
P,380
9,600

17,370
26

51,332
8,932
1,516

12,017
3,731)

3,1)51)

6,363
6
1

1)5,396

36I),8B0

28,369

57,207
2,27")

185,905

21),908
39,292
3,183

109,091
83

59,902

1,261
l),05e

k,:s26

17,565
26,1)90

537.339

38,110
281)

3,718

25,992
563

5,868

579
31,065
15,51*
9.372

131,065

1),656

9*0
131

350
10,113
5.099

21,269

858

1,083,600

23.515
115,961
20,67!)

9,885
6,106

30,357

7.156
15,91)1

25

60.170
12,131
1,1103

12,001)
l),59l)

2,828

6,186
10
1

52,938

381,885

27,72*

50,516
2,228

I9*,5e2

21,915
50,!i68

3,130

12*,1*6

63
58,256

1,260
*,232
3,811

16.996

28.o6e

559.607

36,361
150

3,*99

26,1*4
563

3,997

521

33,65*
7,253
9,-U2

121,*5*

*,295
69*
166

31*
11,7*3
*.86o

22,072

737

U13,*79

25,256
122,668
18,798

8,606

5,616

30,3*5

6,751
17,215

16

59.180
11.523
1,086

11,997
5,523
*,U9

5,957
7
1

5*, 319

388,983

2*, 882

52.638
3,066

209,671

20,1)27

*7,857
2.917

110,U5
28

75.8*3

1.373
*,352
*.029

19.289
30,066

581.671

51,700
609

*.*87

2*. 323
1,528
*,162

609
*2.7*6
6,1*2
8-665

1**,971

3,357
633
186

216

11,822
5.*83

21,697

577

1,162,781

21,597
126,977
18,619

3,*77
5,709

30,388

*,707
20,612

12

59,336
11,568
1.0*5

12.013
3.315
5,223

6,*56

9
1

55.308

386,372

25,91*

58.692
2,510

187.562

21,628
*8,000
2,222

90.535
27

73.*31

1.275
*.377
*,09*

19,92*
29,933

5**.210

55,528
608

*,571

28,101
1,103
1,135

663
31,715
2,033
8,026

133,*63

2,159
712
1*6

191
11,970
5.67*

21,052

613

1,111,6**

!lO*,9*2

20*,***
125,98*

51,520
29,27*
103,660

*1,87S
183,721
20,2*0

128,9*3
50,*73
*6,017

7,737
17,2*6
52,360

*6o,3*2
66,12*
20,51*
109.776

2,125,196

*30,605

212,972
1*,326
123,239

*1,127
*3,36*
9,797

2S5,*96
1,809

131,669

18,322
72,9*0
39,995

75,292
178,69*

1,189,0*2:

188,692
6,253
*1,630

57,781
13,108
53,838

56,960
*8*,65e

3*,598
83,**5

i.020,9;7

26,*93
6,236
*2,731

9,232
*1,509
56.1**

ia*.3*5

2,i**,5e5

19,007

7,113,67?

**5,203
187,121
1*9,192

*7,983
27,7*6
103,51*

38,01*
187,261
19,91*

151,070
5*,699
33,062

7,91*
19,*l6
53,38*

*67,789
72,559
2*,0*3
99,115

2,169,021

507,928

20*, 382

15,133
12*,*65

*3,891
27,22*
9,816

259,670
1,918

132,*26

17,*12
78,159
37,811

65,539
190,686

1,208,53*

173,778
*,915
38,778

53,139
13,86*
85,373

60,502
*76,373
30,0*2
86,256

1,023.020

2*,778
6,099
36,*1*

6,6U
**.803
56.013

176,716

2,005,287

19.579

7,UO,067

376,238
175,003
128,10*

56,089
30,872

106,070

39,883
20*,*51
18,9*3

12*, 790
5*, 390
32,863

7,906
19,656
50,263

*8*,762
7*,0*5
23,926
96,361

2, 10*,615

536,967

202.*01
15.689

112,278

50,530
26,899
10,*03

272,569
1,7*0

119,609

17,20*
79,223
33,6*3

8*,*68
192,155

1,216,611

150,239
*,8B0

37,585

*1,871
12,259
76,265

51,806
*7*,2*2
25,712
89,56*

96*,363

1*0,6*0

2,090,13*

19,701
*,572
31,312

6,197
21,012
56.0*6

1,975,126

1B,6*5

6,959,367

3*0,710
162,709
133,679

*6,305
29,012
107,052

36,270
215,80*
17,*76

110,17*
55,661
38,525

7,728
20,816
*1,995

529, k*6

73,692
21,979
101,101

570,558

185,157

13,506
125,08*

*8,606
1)0,21)9

12,201

255.3*5
1,296

13*.222

19,25*
80,288

39.*85

58,760
193,59*

1,207,0*7

156, *29
5,*32

*6,137

55.990
10,619
82,385

*9,005
k7*,8l*
23,*85
85.886

990.182

20,968
5.010

29,160

8,*87
26,629
55,013

1*5,267

1,955,050

16,8*9

6,975^087

**5.772
167.152
125. *60

39,355
29,277
83,650

3*,23*
212.717
16,8*5

112,853
58.28*

3*.957

7,*69
17,758
38,178

5*0,67!)

5*.079
17,085

10*,811

2,l*o,6in

590,507

187,339
1*,273

115,831

53,0*2
*8,*08

9,995

228,787
89*

126,180

18,108
79,688
38,386

110,319
19*,3U.

1,225,561

1*2,793
5,185

*8,053

73,370
9,60*
79,085

3*, 721
*6*,577
23,071

10*,272

98*,731

18,700

3.593
27,315

6,923
9,25*
55,777

123,562

1.927.685

19.758

7Plg,*l*

1/ Beginning with March 19*7, data include balances In accounts opened

by occupation authorltlee for foreign trade purpoeee.

2/ Beginning with January 19*8, includee data for PaklBtan, Burma, and

Ceylon, preTloualy Included with India.

3/ Includes dollar balances of international organlzaticna such

UHRRA, International Monetary Fund, and International Bank.
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CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(Poaitlon at end of month in ttaousaods of dollars)

Coontxy
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CAPITAL MOVEMENTS.

Section III - Details for Month of June 1048

Table 1.- Short-Tera Claims on Foreigners

(Position at end of Bontfa In thousnnda of dollari)

Oountrx
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CAPITAL MOVEMENTS

Section III - Details for Month of June 1948

Table 2.- Short-Term Liabilities to Foreigners
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CAPITAL MOVEMENTS

Section III - UetailB for Month of June 1948

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In tbouasndB of dollars)

Country
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CAPITAL MOVEMENTS.

Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange
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CORPORATIONS AND CERTAIN OTHER BU3INE33-TYPE ACTIVITIES.

Data relating to oorporatlons In which the United

States Ooverninent has a proprietary Interest, iJlreot or

indirect, and to certain other business-type aotlTlties

of the United States Oovernnent are presented In a series

of four tables. Table 1 gives a summary of loans out-

standing, Table 2, balance sheet data. Table 3 income

and expense, and Table k, source and application of funds.

Tables 1 and 2 are compiled from the mid-month "Daily

Treasury Statement", idiich oontalns greater detail than the

summaries presented hare. Tables 3 and k are oompiled from

reports of the agencies, adjusted by the Treasury Depart-

ment. The latest available loan and balance sheet data are

presented in this issue of the 'Treasury Bulletin", and

Tables 3 and k for the saae date will appear in a sub-,

sequent iaaua.

Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans,

June 30, 1947 - June 30, 1048

(In millions of dollars)

By type of loan
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 2.- Balance Sheets as of June 30, 1948

(In illlaos of dollars)

GiSand

total

Corporatlo

corpora-
tlooa

coopera-
tlTOB

CoBBOdlty
CrMlt
Corpora-
tion

Kxport-
I^>ort
Bank of
Washington

Federal
Depoelt
Insurance
Corpora-
tion

Federal
Fai«
Mortgage
Corpora-
tion

Federal
hone
loan
banks

:b1/.

Aaaate:

Cafh on haDd and In banks
Cash vlth U. S. Treasury
DepoBlta vlth other GoTemaent corporations and

agencies
Loana recelTable:

Intere^ancy
Others , less reeerTee

Accounts and other recelTables:
Intera^ncJ
Others

f less reserres
CCHBodltlee, auppliee, and aateri&ls, lesB

rsBerrea
InrsB^unts

:

Public debt obli^tiona of Hm TMlted States.
Securities of GoTemmant corporations and

agencies
Others y lees reserres

Lazkd, structures, and equlpnent, loBS reserves.
Acquired security or collateral, less rBserreB.
All other aaaets , less reserres

77.6
961..

7

3.8

2,918.6
10,372.6

211.5

2T9.5

250.7

1,683.6

190.5
3,530.8
2,li57.8

29.3
"•73.3

73.1
866.7

3.2

129.5
5,332.1

169.7
195. ••

2U9.3

l,5k6.li

12.0
ll.5.">

1,017.8
16.7

10.2
2.9

229-5

1.6

l>3.1i

.1
*

.2

3.0
615.5

139. U 2/

l'i3.9

7li.0

221.0

1.1

.1

.1

.1

2,229.1 J/

23.3

.5

2.0

2.1

.1

1,016.8

Wi.l

80.1

2.3

1.5 .1

.1

Total asBets. 23,Mt3.8 10,205.6 287.9 1,198.1 2,252.8 1,023.

k

126.6

LlahUltles:

Accounts and other pajables:
Interagency
Others

Trust and deposit liabilities:
Interagency
Others

Bonds, debentures, and ootee payable: k/
n . S . Treasury
Other Interagency
Others:
Guaranteed by United Statea
Rot guaranteed by Tblted States

All other liabilities

30.8
181..

5

698.2
177.2

2,788.9
129.7

68.0
835.9
825.5

25.1
170.3

689.5
167.9

2,070.8
129.7

I10.9

835.9
677.8

.1

.2

52.5

2.9
68.5

28.9
17.9

WW.O

36.3 2/

1.55.9

.1

970.6

175.1

.1

5.1

.2

.1.

1.1

1.7

.2

Total liabilities. 5,738.7 k,808.O 53.2 1,050.1. 1,1'.5.9 6.0 3.7

Capitol:

Italted States Interest:
Capital Btock
Paid-in surplus
Expended appropriations
Earned surplus, or deficit (-).

Total OHtad States Interest.

PrlTate Interest:
Capital atock
Eamad surplus

2,393.0
2,137.1
16,076.3
-3,055.2

2,393.0
2,137.1

897.1
-183.5

178.5

to.6

100.0

1,91.6.3 6/

-1,898.6

1,000.0

1C7.0

22.6

99I..8I/ 123.0

17,551.2 5,21.3.8 219.1 1*7.7 1,107.0

125.8
28.0

125.8
28.0

12.6 8/
2.9

Total prlTate Interest....

Total capital

Total liabilities and capital.

153.8 153.8 15.5

17,705.1 5,397.6 231. .6 11.7.7 1,107 U)

1,017.1.
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES,

Table 2*- Balance Sheets as of June 30, 1948

(In aUlians of dollan)

(Continued)

Corparatlans - (Cootlittiod)

Faderal
Intor-
»diate
orodlt
banks

Federal
SaTingB
and Loan
Insurance
Corpora-
tion

Ovnara'
Loon Corpo-
ratlcm ( In
liquida-
tion)

Productlo
credit
corpora-
tlcos

Public
Housing
Adjilnle-

tratlon
12/

Racon-
Btmctlao
rinance
Corpora-
tion 13/

Tana0ea««
Tallar
Anthorltj

Other

,1/.
i/..

A«««t«!

Caah on hand and In banks
Cash vlth U. S. Trsaaurr
nppoalta vltb other GoTenusnt corporations

and ageiKles
Loans recelTable:

Xntorageac7
Others , less reeerres

Accounts and other recelrablee:
Intera^enc/
Others , less rsserres

Co^Bodltlee, supplies, and atarlals, leas
reeerres

InreetBsnte:
Putillc deht obligations of the United States
Securities of Goremsant corporations and

agencies
Others , less reserres

Idod, structures, and eqolpBsnt, less reserres
AcQulred security or collatersl, less

All othsr sssets , less reeerres

Ik.k

.9

92.5
512.8

.1

3.8

1.3.6

1.3

2.6

191.5

10 .0

•121.0

.1

1.3

12.k

6.7

.1

66.5

30.9

.3

9.1
9.9

281.6

5.7

7.9

•

202.1

.3

ll.2

125.1

76.9
909.2

I..5

17.9

.1

12.0
107.8
1.6

15-0
1>36.1 15/

2.7

1.3
5.0

12.7

77'i.O

Total sssets

.

628.l> 195.5 %52.0 98.7 516.7 1,710.

^

797.8

Liabilities!

AcoouQts and other payables:
Interagency
Others

Trust and deposit liabilities;
Interagency
Others

Bonds , debenturee , end notes psyable : k/

U. S. Treasury
Other Interagency
Others:

Guaranteed by Iftiited States .

Hot guaranteed by United States...
All other llabllltlea

.2

2.8

S28.8
.7 "..5

.1

U.6

2U.0

3.0
.1

.7

362.0

9.5

19.5
73.7

659.6 15/
30.6

15.5

.6

Ik.O

.1

.3

5*.0

Total liabilities. 533.2 "1.5 263.0 371.9 T98.8 69.1

Capital:

United States Interest:
Capitol stock
Paid-in surplus
Expended appropriations
Samed surplus, or deficit (-).

60.0
.5

Total Oilted States interest.

PrlTate Interest:
Capital stock..
Earned surplus

.

Total private Interest.

Total capital.

3<>.7
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Table 2.- Balance Sheets as of June 30, 1948

(In BlUloDa of dollATs)

(Cont Inued

)
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CORPORATIONB AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES.

Footnotes to Table 2

1/ BxDlnde* OBaxpandad b«lAno«« of apyroprlat^d futds.

S/ Includes tn.2 alllloo guanuQt««d loana b*Id hj Iwidlse aaancl**.

X/ IiKludes ^7.0 Million jiartlcliiatlon \ij othar Maiiolai In loaaa of
Export-I^ort Beak of Vaahloeton.

^ Includaa notaa for ahort-tara borr«vlaga. 12/

2/ Rapraaanta gnaraataad obllgatlcna arlalog fZ<oa djrttfta and ijXTOloaa

paid V ocHMsrclal banka. Thla aaonnt doaa not a^raa vlth that
publlahad In tha Dailj Traaaui? BtataMnt of Ai«. ?, 19l>6, bacaoaa
of aaandad raport.

6/ Isclndaa $1,^3.3 Billion rapraaanting iaonnta of aotaa sanoalad
1)7 tha Sacratary of tika Traaauzj for raatoration of capital imr 15/
palramt; and la nat aftar paTnant V CcHKiditr Cradit Corporation
to O. 8. Traaaurr.of ^17. 7 nlJtlion on Apr. 27, 19^, aa a raanlt
of Traaaurj appraiaal.

2/ Tba aurplua la not arsllabla \>j lav for dlTldand dlatrlbutioo and
la oonaldared by tha CorparatloB ^ a raaarra for fntura dapoalt
Inauranca loaaae and ralatad pjftmB«« vlth raapact to Inaurad banka. 17/

6/ Inclodaa $.2 llllon dapoalta to "Guaranty Fund".

2/ Aa ebom abors aa a llabilltj of each corporation or aganc7.

10/ As sbosn aa an aaaet of tha Q. 8. Treaaurjr adar 'Other' boslnaes- 16/
tjpa aotlTltlee

.

jA/ Bapressnts B.r.C. and Agrlcultnral Mariretlsg Act BarolTtng rand JS/
proprietary Intareete In GorercBent corporatlona

.

12/ Beorganllatlon Plan io. 3 of 19'>7, vhloh bacaae law on July 27, 20/
I9I17, aatabllahed tha Bousli« and Hoaa Finance Agency In lla« of
the Bational Housing Agency, vlth three oonatituent aganolaa,

Hoaa Loan Bank Board, Federal Houelng Adalnletratlon, and Public

Houelng AdMlnlstratlon. Tha flgnree for Public Eoualng Admlnia-
tratlon repreaent actlTltlea under United Stataa Housing Act, aa

aaai^ad. War honalng and other ^aratlona of tha AdBinlatratlon

are reflected In 'Other' buslneaa-type actintlaa.
13/ Inclines Berged var affiliates, the laat of vhlck to be aerged vaa 21/

U. S. Co^urclal Co^>any vtalch vaa dlasolrad In flacal year 19^8.

Boee not Include Federal lational Mortgage Association and War Danage
Corporation (in lltnldatlon), vhlch are Included under 'Other',

corporations

.

ll»/ Consists of Safenae Eoaea Corporation (In liquidation), Federal Crop

Insurance Corporation, Federal lational Mortgage Asaoclatlon, Federal
Priaon Inluatries, Inc., Tti1«iv< Watarvays Corporation, Inatitnte of

Inter-Aaerlcnn Affairs, Institute of Inter-Anarloan TransportatSan

(In liquidation), Panaaa Sallroad Cc^ieny, Prenclnradlo, loo. 22/

(IB liquidation). Regional Agrloultural Credit Corporation of

Waahli^ton, D. C, anllar War Plants Corporaticn, Tenoessae Tallay 2^/
Aesoclatad CooperatlTea, Inc. (in llanidatlon), Tba Virgin lalanda

Coiqiany, and War Daaaga Corporation fin liquidation). The Warrior *

Plrar Terainal CoBpany, Inc., has been dlaeolTad and asseta and

llabilitlaa Barged vlth Inland Wateraaya Corporatifm purauant to

raaolntlou of board of directors . The KFC Mortgage Ccaipaay and

U. 8. Co^aaroial Coapany bare been dlasolred by parent corporation,

R.F.C., and aseeta and llabllltlea aerged.
Inclines (>V36.1 Billion representing ralos of non-lending net

aaaeta of var afflllataa relating to prograna for national dafanaa

and reoonrarvion for vhich there Is accountability to the U. 6.

Traaaury for dapoalt to Blacellaneoua reoelpta of proceeda of li-

quidation. In accordance vlth proriaiona of Public l^pi 860, approrad

June 30, 19l>3.

B.F.C. obligatlona in the aaount of $9,313.7 Billion plua intareat

accrued thereon suhaa«iaat to June 30, 19^7, vere caaaalad by the

SeoretaiT of the Treaaux? in aooordance vlth Public Lav 860,

approrad Jun» 30, 19^. Thla aBOunt rapreaenta imracorered coata

to R.F.C. aa of June 30, 19k7, in its national defenae, var, and

racanreraion actlTltiee.
The aurplua la considered by tha Corporation aa arallable for

future InsuraiKe loasee and related ezpenaee vlth raapaot to la-

aured inatltutlona.
Conaiats of net Imoae froa power operatlona of $109.2 Billion aad

nat ezpenaa of non-lncoaa-produclng prograne of ilOk.7 Billion.

Inoli^ae Buraau of Coaaunity Facilities and Public Works AdBinla-

tratlon ( In liquidation)

.

Latest reporte aTallable to Treasury on the 0. S. MarltlBe Cc^iis-

slcn functions, aM on the Var Shipping AdBinlatratlon functions

relating to lend-lease and DIKRA actlTltiee, are aa of March 31,

19>t7. Latest arallable reports on renalnder of War Shipping AdBin-

latratlon functlona are as of February 28, 19^7. Data darired fr<»

auch raporta vera laat publlahad in the Dally Treasury StatMi n t of

June 1;, I9U. Publication of current data on the 0. 8. MaritlBa

Ccamiaaion vill be resuned vhen such data are aTallable.

Consists of Agricultural Marketing Act BerolTlng Fund; Federal

Security Agency - loans to atulants; Indian loans; Puerto Rico

Reconstmctlon AdBlnietratlonj Dspartaant of tha lary - gnarantaed

loana (VcrU War n) ai^ aale of surplus euppllea (Var War I);

Public Housing AdBinlatratlon - hoaee conreralan progran. Farm

Security AdBinlatratlon prograa, public var bousing prograB, and

TatBTaDS* reuae housing prograa; Treasury Depai laeiit - Biacella-

neous loana a^ oartaln other aaaeta; Teterans* Canteen Serrica; and

Depart^mt of tha Ai«y - guaranteed loana (World Var II).

Representa obligations of OoTemBant corporations and agenclea as

ahovn under 'Bonds, debentures, and lystas payable - U. S. Treaaury'.

Inclt^ea $136.7 Billion reaarres for oontli^ent lossse, expennea,

and other chargaa.
Leaa than t^,000.
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