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Aucjust 1948 A-l

Treasury Flntincing Operations

July Certificate Maturities
On June 21, 19'^S, pursuant to his statement

on May 13, the Secretary of the Treasury announced

the offerlne: of a series of 1-l/S percent certif-

icates of Indebtedness to refund the $6,078 mil-

lion of 7/S percent certificates maturing July 1,

The maturing oertlflcates consisted of three Is-

sues, F-19'4-S, 0-1943, and H-ig^g, amounting, re-

spectively, to $2,7l(-2 million, $1,127 million,

and $2,209 million.

Subscription books were opened June 21 and

were closed at the close of business on June 23.

Exchanges were made par for par, and cash sub-

scriptions were not received. The new certif-

icates were dated July 1, 19'*^, and bear Interest

from that date at the rate of 1-l/S percent per

annum, payable with the principal at maturity on

July 1, 19'+9. They were Issued In bearer form

only In denominations of $1,000, $5,000, $10,000,

$100,000, and $1,000,000.

Reports to the Treasury on the ownership of

Government securities Indicate that on May 31,

igi^S, about 65 percent of the $6,07g million of

the maturing certificates were owned by Federal

Reserve Banks and reporting commercial banks.

For the three maturing Issues separately, the bank

ownership percentages were for Series P-igU-S, 67

percent, for Series G-194-S, 73 percent, and for

Series H-igM, 57 percent. The ownership figures

for May "}! are the latest which are available for

holdings of commercial banks.

Subscriptions for the new oertlflcates to-

taled $5,733 million, leaving $295 million to be

paid In cash. Exchanges for maturing Series F

amounted to $2,601 million, leaving iilk-l million

to be paid In cash; exchanges for Series

amounted to $1,079 million, leaving $14-8 million

to be paid In cash; and exchanges for Series H

amounted to $2,103 million, leaving $106 million

to be paid in cash.

Treasury Bills Refunded In June

As in May, all bill maturities were re-

funded In full. Four issues matured during the

month, totaling $'*-.3 billion. The first three

maturities were $1.1 billion each, and the fourth,

$1.0 billion. The average rates of discount for

the new issues were O.997 percent for that dated

June 3, and 0.998 percent for those dated June 10,

17, and 24.

Bote: Historical dotails of Treasui^ market financing oper-
ations are shown in the tatlee on "Offerings" and
"Disposition", reapectlvely, of marketable issues of

bonds, notes, and certificates of Indebtedness, and the
table "Offerings of Treasury Bills", In this Issue of the
"Treasury Bulletin".
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SUMMARY OF FEDERAL FISCAL OPERATIONS

(In mllllone of doll&re)

Budget reoelpts and oxpendlturee

Net
rocelpte

1/

Erpendl-
turea

2/

Surplus

,

or
deflott
(-)

Transactions
of Foreign
Eoonaml

o

Cooperation
Truet Fund

3/

Surplus or
deficit H
adjusted
for
F.Z.C.
Truet Fund

Other trust
accounts,
etc. - nst
receipts,
or expend-
itures (-)

y

Clearing
account

^

Ret
Increase
in
public
debt, or
decrease
(-)

net
Increase
In General
Fund bal-
ance, or
decrease
(-)

Levels, and of period

General
Fund
balance

Public
debt

6/

Fiscal years;

1937 7.

1938

1939
191*0

191(1

WliS
19''3

I9W

Wi*?
19'»6

191*7

I9I18

19'»9 (Estimated)

Calendar years:

Will
19't2

19*3
191*4

,

W^S
19'*6

1947

Months

:

194^-January
Februcjry....

March ,

April
May
June

July
August
September..,

October
Norember....
December,...

1947-January
February . . .

,

March

April
May
June

July
August

,

September. .

,

October
NoTenber...

,

December. ..

,

191*8-January , . , .

,

February,...
March

April
Hay
June

5,029
5,855
5,165
5,387

7,607
12,799
22,288
1*1*, 11*9

1*6,1*57

•3,038
1*3,259
1*1*, 71*6

1*1*, 1*77

8,81*9

16,1*03
3l*,55l*

1*1*, 1*21

1*6,01*6

1*1,601

1*3,977

3,819
3,678
5,71*7

2,677
2,733
l*,l*79

2,539
2,1*31*

l*,l*78

2,51*4

2,361*

4,107

3,aeo

4,378
5,701

2,556
2,865
5,473

2,397
2,536
4,8T2

2,390
2,743
h,sk6

4,275
4,336
6,334

2, 806

2,707
5,102

7,806
7,031
9,027
9,305

13,766
34,289
79,70?
95,572

100,397
63,714
42,505
39,326

39,669

20,610
57,863
90,244
98,071

89,640
44,U3
41,543

4,860

3,435
3,845

4,268
3,864

5,352

3,644
2,932
2,755

2,965
2,529
3,662

3,113
3,914
3,598

4,001
3,851
5,540

3,669
3,060
2,932

2,445
2,194
3,224

2,879
2,408
3,546

3,109
2,6o4
7,251

-8,777
-1,177
-3,862
-3,918

-6,159
-21,490
-57,420
-51,423

-53,941
-20,676

754
5,419

4,808

-11,762
-41,461
-55,691
-53,650

-43,594
-2,512
2,434

-1,042
243

1,902

-1,591
-1,131

-873

-1,105
-499

1,723

-420
-165

445

706
464

2,102

-1,445
-987
-67

-1,272
-524

1,940

-55
549

1,022

1,396
1,934
2,788

-302

103
-2,159

3,000

3,000

-2,777
-1,177
-3,868
-3,918

-6,159
-21,490
-57,420
-51,423

-53,941
-20,676

754
8,419

4,808

-U,762
-41,461
-55,691
-53,650

-43,594
-2,512
2,434

-1,042

243
1,902

-1,591
-1,131

-873

-1,105
-499

1,723

-420
-165

445

7D6
464

2,102

^1,445
-987
-67

-1,272
-524

1,9*0

-55
549

1,022

1,396
1,93'*

2,788

-302

103
841

-1

3

98
1,810
443

908
613
338

-8,222

791
-524

-1,103
-294

-159

480
-1,788

-2S6
-1,161

-123
-1,386

-350

-307
-36

-295

872
48

-865

-870
206
-366

120

19
-514

-69
215
-72

202
62

-637

17
379

-314

69
265

-1*68

259
-194
-86

86

555
-507

362
-240

318
27
-48

36
-4

34

-56
102

39

67
37
3

-146

-173
-121

214
-127
-80

222
-101

-53

286
-144
-226

2,646
740

3,275
2,528

5,994
23,461
64,874
64,307

57,679
10,740

-11,136
-5,994

-4,700

12,913
50,238
57,707
64,753

47,484
-18,966
-8,849

772
327

-3,201

-8,114
-1,316
-3,161

-1,152
-724

-2,177

-1,837
-1,855
-3,128

688
1,642
-2,294

-1,423
642

-57

1,161
649
-953

-74
-859

-1,312

-326

-1,969
-1,615

-750
-3

56

-128
-338
688

-947

748

358
6,515
10,668

4/589
-10,460
-10,930

1,684

-51

1,632
6,983
1,751
9,948

3,767
-88,508

-405

-577
534

-1,593

-3,433
-2,398
-4,898

-8,809
-989
-868

-2,101
-1,405
-3,163

1,210
8,482
-884

-8,598
-245

-758

-839

332
552

155
-172
-838

1,551
-330

1,035

-741

334
-14

2,553-
2,216
2,838
1,891

2,633
2,991
9,507

80,169

24,698
14,238
3,308
4,932

8,484

3,560
10,543
12,294
88,836

86,003
3,508
3,097

85,427
85,961
84,367

80,935
18,536
14,838

18,029
11,040
10,171

8,070
6,665
3,502

4,711
7,134
6,909

4,312
4,066
3,308

3,069
3,400
3,958

4,107

3,935
3,097

4,648
4,318

5,353

4,612
4,946
4,932

36,425
37,165
40,440
42,968

48,961
72,422

136,696
201,003

258,682
269,488
258,286
252,292

246,200

57,938
108,170
165,877
830,630

878,115
859,149
856,900

878,887
879,814
876,012

873,898
872,583
869,488

868,870
867,546
865,369

263,532
862,277
259,149

259,776
261,418
259,124

257,701
258,343
258,286

259,448
260,097
259,145

259,071
858,812
256,900

256,574
254,605
252,990

252,240
252,836
258,898

oe: Actual figures from Dally Treasury Statement; estimates based upon 4/
1949 3udget document, Including effect of proposed legislation as
shown therein.

1/ Grose receipts lees amounts appropriated to Federal Old-Age and
Surrlvors Inauranco Trust Fund.

8/ Figures for fiscal year 1948 Include $3,000 million transfer to
Foreign Economic Cooperation Trust Fund; figures for fiscal year ^
1949 exclude expenditures from this Fund. Figures exclude aouunts
for public debt retirement which are chargeable to the eln^ng
fund, etc., under special provisions of law, and Include other 6/
transfers to trust accounts, and net expenditures of Goremment
corporations wholly owned, etc,

^ Established In accordance with the Economic Cooperation Act of
1948; negative figures Indicate expenditures.

CoD^rlses all trust accounts other than Foreign Economic Co-

operation Trust Fund; sales and redemptions of securities of

GoTemnent corporations, etc., In the marlcet (net); Increment
on gold; eelgnlorage on silver; and mlecellaneous funds and
accounte. Figures exclude retirement of national bank notes
chargeable against increment on gold (fiscal yeare 1937-39).
Clearing account for outstanding checks and telegraphic reports
from Federal Reserve Banlu; excess of receipt^ or expenditures
(-).

For data on guaranteed securities and total Federal securities

outstanding, see Table 1 under "Debt Outstanding" In the current

issue of the "Treaaury Bulletin"; for earlier data, see Issue of

July ig^iS, page 1.
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BUDGET RECEIPTS AND EXPENDITURES

Table 1»- Receipts by Principal Sources
(In mlllloas of dollArs)

71BC&1 /ear
or month
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BUDGET RECEIPTS AND EXPENDITURES

Table 3.- Expenditures for National Defense and Related Activities
(In Billions of dollars)

riaoal Tear
or month

Sopax*tiQ6nt

of the
Dopartmant
of the

^
Pa^iBents

under Aimed
Foroes
Leare Act

Dtalted

States
Maritime
ComnLlBBlon

OKRRA

Surplos
property
disposal
agencies
12/
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.BUDGET RECEIPTS AND EXPENDITURES

Table 9.- "Other" Expenditures
(In Bllllona of dollars)

riscal year
or Btonth
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BUDGET RECEIPTS AND EXPENDITURES

Table 6.- Summary by Months and Calendar Years

(In lllloBi of dollars)

Calendar year Jan. Tet. Mar. ipr. >tar JUB* Jsljr *»«• •pt. Oet. lOT. Sec. Total

lot tood^t roQolpte l/

191*0.

igiti.

igua.

191A.

191*6.

191*7.

igug.

315
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BUDGET RECEIPTS AND EXPENDITURES.

Table ?•- Social Security Act - Budget Receipts and Expenditures

(In nllllons of dollars)

flsoal jrear

or month

Ixoeet of
n«t r«oetpft%

or u[p«ndl-
ture« (-)

1/

B«aslpts

Orosfl reoelpta

Tot«a

Social teourity taxes

Federal IneuranQe
Contributloas Act
(Old-a^ InBorance)

Federal UnemploTment
Tax iot

(UDeDployment 'Inauranee)

Leee: appropriations
to Federal Old-A^e
and SurrlTore Inaur-
anoe Trust Fijnd 2/

Het

receipt*

igito

19111

194a
igiiS

19UU

i9i*§
19W
19^7

19W

19U7-July
Atigast ...

September

October.

.

Hovenber

.

Deeeober

.

19U8-January.

.

ftbruary.
Mareh

April....

MV
Juna

-SZS.O

-381*. 5
-368.8
-3W.3

-306.7
-363.5
-573-3
-639.7

-88.5
-70.1
-H9.5

-70.0
-76.1
-56.0

-6e.S
61.5

-1(2 9

-83.2

-Jlt.l

-I18.U

712.8
788.2

1,015.6
1,288.9
1,472.0

1,494.5
1,418.1
1,644.3
i.eeu.i

74.4
338.7
16.7

66.2

320.

3

15.6

48.4
416.1

43.3

77.2

389.4
1-7.8

6o4.7
690.6
895.6

1,130.5
1,292.1

1,309-9
1,238.2
l,'»59-5
1,616.2

72.4
329-3
13-9

65.6
310.5
14.1

35.5
S77-7

30.4

74.3

37|.0
16-6

107.5
97-7
119.9
158.4

179-9

154.5

179-9
184.8
207.9

2.1

9.4
2.8

.6

9-8
1-5

12.9

138.4

12.9

t.9
ISA
1.2-

550.0
688.1

895.6
1,130.5
1,292.1

1,309.9
1,238.2
i,'*59-5

1,616.2

72.4
329.3
13-9

65.6
310.5
14.1

35.5

277.7

30.4

74.3
376.0
16.6

162.2
100.1

119-?
158.4
179.9

184.5

179-9
184.8

207.9

2.1
9.4
2.8

.6

9.8
1-5

12.9

138.4

12.9

il:2
I'g

TlBoal year
or month

l^^aniltnres

Total

Adodnls-
t ratiTO
expentei

Oranti to Statsa

lotal

Social Security Mmlnlatratlon

Old-aca
aialat-

Ald to

depaad-
ent
children

Aid to
tha
blind

Unaaplo7-
ment cob-
panaatlon
adalnla-
tratlon

I^lblic

Health
Sarrlsa

Children'

a

ftirean ^
MatemAl
and child
health
sarrlsaa

Service a

for
crippled
chi Idren

Child
valfare
aerriea

0. s.

Itaploy-

ent
Berrloa
6/

Safunda
of
tazaa

1940.
1941.
1942.

1943-
1944.

1945.
1946.
19U7-
1948.

1947 -July
Au^et . . - -

September.

October. .

.

Bovember.

.

December.

.

194gJanuary . .

.

February.

.

March

April.
Hay
June.

.

384.2
449.4
504.4
527-2
524.2

491.3

543-5
758.11/
847.7 1/

90.6

79.61/
52.3

70.6
85-9
57.5

75-5
77-0
55-4

86.2
67.5
49.6

25-3
31.5
31.5
33.3
32.1

31.9
38.8
24.9

19.8

1.6
1.5

1.6
1-5
1.7

1.4
1.4
1.7

i:l

1.7

356.5
415.2
469-6
491.1
488.0

"SI.? .

498.4

72>».l

819.6

87-5
76.7
49-9

67.7
83-9
55.2

73.6

751
53-2

83.9
65.5
47.6

227.6
260.1

299-1
316.9
360.6

333-6
361.2

515-7
573.1

59-1
53-6
37.4

t5-7

^6.6
42.1

51.2

49.5
40.7

37.2

49.4
63.2
69.4
67.3
57.0

52.8

59.3
113.4
141.7

16.7
12.6

9.9

12.7
12.4

9.5

13.1

12.5
8.9

13.1
12.4

8.1

6.2
7.1
8.0
8.5

10.3

10.0
10.3
14.

9

16.9

1-7
1-5
1.1

1.6

1.5

1-5
1.1

1.5
1.6

1.0

58.3
63.0
70.3
55.1
36.3

34.2

55.6
59-8
66.6

9.6
6.0
.4

5.7
10.0

.3

5.9
10.2

.2

16.0

'•J

9-4
10.8
11.4
10-7
10.9

10.7
.2

4.8

5-5

?•'
6.5
6.2

?•"
6.3

10.7
10.5

.8

1.9
1.0

1.0
.8

1.0

1.0

J

1:1
4.0
3-8
3.8

3-8
4.2
7-5
7.4

1.1
.2

.8

1.4

.5

.5

.6

.8

.7

.4

1.5
1-5
1.6
1.6
1.4

1.4
1.3
2.0

3.4

.4

.4

.5

.4

.1

.5

.2
•

-5

.3

20.7
1.3

2.5
2.6
3.5
2.8
4.2

7.>»

6.2
8.8

7.6

.6

.6

1.0

1.2
.5

.6

.5

.5

.5

.7

Soureal

1/
2/

y

tkftlly Treasury Statemant.
Szeoaa of expeodltorot Is ooTered by appropriation* tf Oon^eie.
Bapresents approprlatloni equal to "Social iocurlty - employment

tajcee* oollacted and deposited as prorldsd tmder Sec. 201 (a) of U/

the Social Security Act Aaendaoate of 1939- 'l«ttre« were rerleed

In the Tehmary 19ug lesue of the 'Treaenry Bulletin* to reflect

the preaent classification of oertaln expenditures relabursed ^
from the federal Old-A^ and Surrlrors Insurance Iruat ^ind.

Includes only expenditures from appropriations made specifically £/
for admlnlstratlTO oxpeneos relating to the Social Security Act;

namely 3oola3. Security Administration, Oapartmant of Commerce, and JJ
Department of Labor; and adolnlstratlTs eiqienses relabursed to the

General Fond of the Treasury under Section 201 (f) of the Soolal

SecTirlty Act, as amended. Beginning July 1, 19^, Includes also *

admlnlstratlre expenses under the Vainer-Peyser Act. Excludes
administrative expanses payable from other appropriations, princi-

pally for the follovlng agenoiast Boreau of Znteraal leraaua of
the Treasury Department, and Public Health Serrlce and Office of
Iducatlon of the federal Security A^noy.
Beginning July 1, 19^3> payments proTlously made under the Social
Security Act were discontinued, and thereafter vers made under
proTlelons of the Public Health Serrlce Act of 19Hh.

Includes expenditures under Social Security Act by the Department
of Labor through July 31, 19^6.
Classified as *lxsautlTe Office, Office for Anergenoy Management,
War Manpower Commission* through July 31, 19^6>
Total Includes amounts transferred to the federal Old-Age and Sur-

Tivors Insurance Trust fund as follows: fiscal year 19^7, $37?|0OO;
August 191^7, $700,000.
Less than $50,000.
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BUDGET RECEIPTS AND EXPENDITURES

Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures

(In lllloni ef dollari]

Ileal Tear
or month

191(0.

19UI.

igua.

igits.

191A.

IS"*?.

19U6.

19W.

1947-Juij
te«<iit—
SaptiaBbar.

October. .

.

MoTember .

.

December .

.

igUg-Jainmry. ..

febniai7 .

.

Ihroh

April.
May...
June .

.

Ixoeta of
recalpte, or

axpandl-
tlirea (-) 1/

-2-3

g.T
21.6

-ll.U
1.8

-26.3
-18.8

77.3
-206.5

-506.2
12.7

ii6.e

-52.8
g.2

125-7

-55-9
6.1

132.2

-53.7
11.2
1>9.9

Bacelpti

laxaa on
oarrlera
and their

aDplayaaa

121.0
136.9
170.0
SOB.

8

267.1

285.0
282.6
380.1
557.1

6.0
13.0
U6.3

k.S
8.6

126.2

2-5

6.S
132.6

5.7
11.6

123.8

Sourcel Bally Treasury Statement.

1/ Cxceee of expendituree is covered by appropriations by Congress.

2/ Includes only expenditures from appropriations made specifically

Sxpendlturet

Total

12J.3
128.2
IU8.5
220.2
265.3

311.3
295.»
302.8
763.5

512.2
•3

• 3

57
• 3
• 5

58.

U

M
.k

59.3
.It

73.9

IdBlnla-
tratlTe
pensas'^

2.6
3.8
7.6
5.t

2.5

2.3
2.U

.6

.3

.3

.5

.3

• 5

M
.k

.1)

.3

.5

Tranefere to
Ballroad Betlra-
ment Account

(trust account')

120.7
12U.I»

IMO.?
211t.g

262.7

308.

8

291.9
298.5
758.5

511.6

56.0

•

58.0

59.0

73.*

fiefundi
of
taxes

.2

1.1

for admlnlstratlre expenses relating to the Ballroad Batlrement let.

I«ss than $50,000.

Table 9.- Railroad Unemployment Insurance Act^ - Budget Receipts and Expenditures

(la Billions of dollars)

Tlsoal year
er month

191)0.

I9UI.
19U2.
I9't3.

19IA.

19U6.
19U7.
19W,

19U7-Jnly
Aognst . . .

.

8«pt ember.

October. .

.

HoTember.

.

Deoembar..

IjUg-January...
Fabruarx..
Nareh

April.
Hay...
June..

Ixoess of

receipts, ar
expanll-
turaa (-)

2/

-.1
-it.i

2.1
2.1

-2.7

.6

-.2

• 5
-.6

-10.1
-•3
2.5

•

-.3
2.8

-.3
-J
3.1

-.1*

-.5

3.0

fieceipts

Ballroad
unemployment
Insurance
contributions

y
^.9
6.8

8.5
10.3
12.1

13.2
12.9
lH.2

14.5

.2

2.9

.k

.1

3.5
•

.1

3.6

•

.1

Soiircei Bally Treaeury Statement.

1/ Operated as fialXrosd UuempltyTDest lueura&ce AdnlniBtratlon Amd.
g/ Izceee of expenditure! ! oovered \fy appropriations tij Con^reea.

^ fiapreaenti 10^ of oontrlbutlone under the Ballroad DneopleTBient

Insurance icti the remaining 90)( la deposited In the Ballroad tJn-

emplOTinent Insurance Aooount, UnempIojrTceat Trast ^und (See

Table 7 under "Trtut Accounts, Ito.")

Ixpendltnres

Total

5.0

8.2
1H.9

12.6
13.1
13-7

15.1

10

AAmlnlstratlTe ax-

penaes (Bailroad
Unemployment
Insurance Admlnls-
tratlOD hni) ^

5.0
3.'*

2-5
2.2
3.2

3-7

5.5

.5

.5

.5

.k

.1)

.7

•3

.3

5
.It

.6

.5

Transfers to

Ballroad
Unemployment In-

surance Account

,

Unemployment
Trust Ttind 5/

7.5

i:2
11.7

9.2
9.7

9.7

^ Includea only expenditures from i^roprlatlone made apedflcally for

admlnlatratlTe expanses relating to the Ballroad Unemployment Insur-

ance Act

.

S/ Beprasents excess funds of the Ballroad Unamplayment Insurance Ad-

ministration ^nd (under Act of Oct. 10, igw).
* Less than $50,000.
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Table 1.- Summary of Receipts and

Expenditures of All Trust Accounts, Etc.

(In mllllonB of doUkpa)

Fiscal ybar
or month

1940.
19l»l.

I9I1S.

19113.

igitii.

19't5.

19W.
igitT.

19118.

191.9 (EotlMBted)

19ltT-Julj

August. . .

Septambor

October.
Notember
December

19l.8-Januar7

.

February
March...

April.
May...

June.

.

Het
receipts

,

or expend-
itures

(-)

W3
908

-1,613
-338

-2,222

791
-521,

-1,103
2,706

-159

17

379
-311*

69
265

-i.68

259
-19U
-86

86
378

2,315

Receipts

1/

2,132
2,665
3,218
3,95't

5,085

7,086
7,712
6,2W
9,515

6,169

786
971*

246

331
685
233

567
582

277

335
678

3,823

Sxpendltures

Inrest-
ments

1,112

1,338
1,925
3,00lt

11,129

5,200
3,668
3,362
3.060

3,023

Wi3
131
296

37
292
11.3

89
258
79

-26
116

902

577
U19

2,905
1,287
3,178

1,094
11,568

3,985
3.750

3,305

326
161.

261)

225
128

557

818
518
284

606

1,689
1,757
4,630
4,292
7,307

6,294
8,236
7,347
6,810

6,328

769
595
560

262
420
700

307
776
363

249
300

1,508

Table 2.- Receipts, by Principal Accounts

(In nlllloDB of dollare)

Fiscal year
or Bonth

1940.

1941.

1942.
1943.
1944.

1945.
1946.
1947.
1948.

1949 (Estlaated)

1947-July
lugust . .

.

September

October.
Iforenber

December

1948-Januar7.
February
March...

April.
May...

June..

2,132

2,665
3,218
3,954
5,085

7,086
7,712
6,244
9,515

6,169

786
974
246

331
685
233

567
582

277

l?i

3,823

Federal
Old-Age
and Sur-
TlTore
Influr-

ance
Trust
Fund

592

744
967

1,218
1,395

1,434
1,386
1,623
1,807

2,097

72

329
23

66
310
27

96
278
40

376

115

BallToad
Betlre-

123

127
144
221
273

324
312

323
797

630

512

57

58

59
1

109

Onem-
ployuent
Trust
Fund

959
1,114
1,244

1,399
1,567

1,508
1,280
1,289

1,313

1,437

49
245
I13

41

213
53

100

155
51

39
201

124

National
Ser»lce
Life
Insur-
ance
Fund

4

46
316
905

2,127
2,351
1,504

740

647

66
5I1

40

45
43

57

48

39
50

41
24

233

Corem.
nent
Life
Insur-
ance
Fund

93
91
92
90
94

97
103
134

90

98

5
3
4

4

3

4

4

4

3

3

49

Federal
eiQjloyeeB *

retire-
ment
funds

1/

154

175
222
374
501

557
6l4

578

594

580

19
267
19

21
19
20

20

19
19

20
20

132

Miscel-
laneous

2/

210

410
504

337
351

1,038
1,666

792

4,174

681

64

75
117

98
96
72

240
88
112

98
53

3,061

oe: Actual flguree from Dally Treasury Statement;
estloatee based upon 1949 Budget document. In-
cluding effect of proposed legislation as shown
therein.

1/ Includes transfer of $3,000 nllllon In June 1948 from
General Fund to Foreign Economic Cooperation Trust
Fund, established in accordance vlth the Econcmlc
Cooperation Act of 1948.

Source: ^ame as Table 1).

1/ Consists of Alaska Railroad, Canal Zone, CiTil Sarrlce, and Foreign Serrice
retirement funds.

2/ Includes Adjiuted Serrlce Certificate Fund, District of Columbia subsequent to
fiscal year 1940, Ttm^iw,} tribal funds, insular poeaeselons, Increment resulting
from reduction in the weight of the gold dollar, and seigniorage on silver. Xn-
elDdas tranafar at $3,000 million in June 1948 from Senaral Fund to Foreign
Econoalo Cooperation Trust Fund, established in accordance vlth the Economic
Cooperation Act of 1948.

• Lms ttea (500,000.

Table 3.- Investments, by Principal Accounts

(In millions of dollarsi negative fi^parea ar« excess of red^Qitions)

Fiscal year
or month

Federal Old-Age
and SurrlTore
Insurance Trust
Fund

Ballroad
Retirement
Account

Unemployment
Trust Fund

Serrlce
Life
Insurance
Fund

Gorernmsnt
Life
Insurance
Fund

Federal
employees

'

retirement
funds 1/

Adjusted
Serrlce
Certificate
Fund

1940
1941
1942
1943
1944

1945
1946

1947
1948

1949 (Zbtlmated)

1947-July
August
September.

.

October. . .

.

HoTeober. .

.

December. .

.

1948-Jan\iar7 . . .

.

February . .

.

March

April
May
June

1,112
1,338
1,925
3,004
4,129

5,200
3,668
3,362

3,060

3,023 2/

W3
1>31

296

37
292
II13

89
258
79

-26

116
902

561
642
821

1,035
1,172

1,137
1,002
1,194
1,194

1,248

300

13*
13"»

157
105

-24

li31

12
-5
18
86
140

182

156
148
569

398

494
-17
-18

38
-19
-20

38
-20

-19

40

89

443
563
866

1,228
1,503

1,1*37

102
443
446

531

-55
167
-10

-15

159
4

30

93
-35

-50

125
33

3

35
31I1

662

1,974
2,053

326

46
40

25

25
15
30

20

15
25

15

5
200

18

30
l>7

61
60

73
47
60
32

42

-1

-1

-1

-1

39

86

97
140

280

393

399
309
282
363

330

«

247

-11

2

2

13
4

-7

6

111

-8

8
-1

-1

-2

-2
•

-6

-1

-6

Source: (Sams as Table 1).

1/ See footnote 1, Table 2.

2/ Total includes $150 million for Bsalth Insurance Trust Fund under

proposed legislation.
• Lees than $500,000.
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Table 4.- Exi>endlture8 Other Than Investments, by Principal Accounts

(In mllllonfl of dollars; negatlTo tXguone ore excess of eremite)

Fiscal year
or month

Federal
Old-A^e and
Survlvore
Insurance
Trust Fund

Railroad
Retirement
Accoxmt

Unemploy"

ment
Trust
Fund

lational
Service
Life
Insurance
Fund

Government
Life
Insurance
Fund

Federal
employeea'

retirement
funds

1/

Foreign
Economic
Cooperation
Trust Fund

Miscel-
laneous

3/

Special
deposit
accounts
(i»t)

Bedenpt Ion.

or ealo (-),

of eocurltlss
of CoTammont
corporations,
otc. In th«
n&rlcat

(net)

19l»0

IPM
19'»2

19'»3

19'*''

19'!^

19lt6

19'»7
19l>8

19'>9 (Eetljuted)

19U7-Jiay
August
September..

October. . .

.

November . .

.

December. .

.

19^8-January ....

February . .

.

March

April
May
June

577
lil9

2,905
1,287
3,178

1,09't
I., 568

3,985
3,750

3,305

326
161*

261*

225
128

557

218
518
281.

276
18I1

606

28
91
137
177
217

267
358
1)66

559

821.

l<3

'•3

1.6

I.I.

1.6

1.1

51

50

50

50

51

113
121
126

130
13lt

11.1

152

173
822

232

17
18
18

18

19
19

19
19

19

19
19
19

511'

555
377
176
61

71
1,11.6

869
859

906

94

75
61.

59
1.5

51

66
61.

83

81
72

103

1
6

31

128
280
282
302

321

25
25
22

27
22
28

25
23
29

26
21.

26

78
63
1*5

30
31*

25
50
67
70

55

19
6
1*

1.

1.

5

1*

1*

5

5
5
6

69
71.

78
85
103

151
267
323
21.4

250

21*

20
26

21*

23
22

18

17
16

18
18
20

115

337
1.61

260

233

1*28

1,571*

1,073
1,231*

561

UO
18
20

21
26
toi y
37

322 u/

103 y
71 i/
16

159 J*/

-53
30

-129
-271
-508

,669
61*7

372

367

525

51
-1*3

11*0

27
-56
8

69

9
-21

-53
-21.

260

-288
-852

1,809
691.

2,871*

1,553
95
359

-107

-369

12

3
-71*

-2

1
-23

-61

10

1

59
1*

-38

Source: (Same as Table l).

1/ See Footnote 1, Table 2.

2j Established in accordance vlth the Economic Cooperation Act of 19'*S.

3/ Includes Adjusted Service Certificate Fund, District of Columbia sub-
sequent to fiscal year 19^*0, Indian tribal funds, and expenditures
chargeable against Increment on gold.

Includes $360 million In Doconibor, $150 million In February, $70
minion In March, $^ million in April, and $120 HiUlou in June
representing proceeds of ship sales flaally allocable to budget re-

ceipts from sorpluB propelrty. These proceeds vers c&rried In trust
account receipts pending final determination.
Less than $500,000.

Table 5,- Federal Old-Age and Survivors Insurance Trust Fund'
(In millions of dollars)

Fiscal year
or month

Receipts

Appro-
priations
by
Congress

invest-
ments

Trans-
fers
from
General
Fund

Expenditures other than Inreatments

Benefit
pay-
Bents

Reimburse-
ment for
adMlnls-
trat Ivo
expenses

2/

Salaries
Bureau of
Old-Age
and
Survivors
Insurance

1/

Net
increase
or de-
crease
(-)

In
aasetB

Assets, end of period

Inreot-
Bents

Dnexpended balance

To
credit
of fund
account

In
disbursing
officer's
account

1937-1939
igio
19i*l

191*2

191*3

191*1*

191*5

191*6

191*7

191*8

191*9 (Estimated)

191.7-Julj

August
September

October
HoTsmber
DecsBiber

19l*8-January

February
March

April
Maj
June

Total, Inception
through June 30, 19l.fl

1,199.6
592.5
71*1*. 1

966.6
1,217.9

1,395.3
l,i'33.8

1,386.0
1,623.3
1,807.1*

2,097.1

72.5
329.3
23.1

65.6
310.5
26.7

96.3
277.7
1*0.1*

71*.

9

376.0
Ul*.6

12,366.6

1,155.0
550.0
688.1
895.6

1,130.5

1,292.1
1,309.9
1,238.2
1,1.59.5

1,616.2

1,872.0

72.1.

329.3
13.9

65.6
310.5
II..

1

35.5
277.7
30.1*

71*.

3

376.0
16.6

1*1* .6.

1*2.5

56.0
71.0
87.1*

103.2
123.9
11*7.8

163.5
190.6

221.8

.1

9.2

12.0

60.8

10.0

.5

98.0

3.3

11,335.2 L,030.3 1.1

19.3
28.1
91.2
137.0
176.8

217.2
266.8
357.9
1*66.1*

559.1

823.7

1*3.2

1*2.6

1*3.1*

1*6.1

1*1*. 1*

1*6.2

1.1.5

51.2
1*9.9

50.0
50.0
50.8

2,319.9

19.3
15.8
61*.

3

•116.3

11*9.3

18I*.6

239.8
320.5
1*25.6

511.7

771*.

39.3
39.2
39.9

1*1.7

1.0.9

1.1.9

37.8
1.7.1.

1.5.5

1.6.1

1*5.6

1*6.5

2,01*1.3

12.3
26.8
26.8
27.5

32.6
26.9
37.1*

15.6
13.0

12.3

1.0
1.0
1.0

1.1
1.1
1.1

1.1
1.1
1.1

1.2
1.2

1.2

219.0

25.2
31*. 1*

37.1*

2.8
2.1*

2.5

3.1*

2.1*

3.2

2.6
2.6
3.3

2.7
3.3
3.1

1,180.3
561*.U

652.9
829.6

1,01*1.1

1,178.1
1,167.0
1,028.0
1,157.0
i,2'ta.3

1,273-3

29.3
286.7
-20.3

19.5
266.1
-19.1*

51* .8

226.5
-9.1*

21*.

9

i/ 326.0
63.8

59.6 10,046.7

1,180.3
1,71*1*.

7

2,397.6
3,227.2
1*,268.3

5,1*1*6.1*

6,613.1*

7,61*1.1*

8,798.1*

10^01*6.7

11,335.9

8,827.7
9,115.1
9, 091*.

7

9,Ul*.2

9,380.3
9,366.1

9,1*15.0

9,61*1.5

9,632.0

9,656.9
9,982.9

10,01*6.7

10,01*6.7

1,177.2
1,738.1
2,380.6
3,201.6
1*,236.8

5,1*08.9

6,51*6.3

7,51*8.7

8,71*2.3

9,936.8

il,30l.6

8,700.3
8,700.3
9,000.3

9,000.3
9,l3l*.i*

9,268.5

9,268.5
9,1*25.1

9,529.9

9,506.0
9,506.0
9,936.8

9,936.8

.1

.5

6.2

5.2

7.0

16.1
32.0
1*3.5

7.3

35.0

3U.1* j*/

72.1*

358.8
27.7

1*8.7

82.6
17.9

68.2
52.9
U.O

71.8
398.3
35.0

35.0

3.0
6.1
10.8
20.1*

21*.

5

21.1*

35.1
1*9.2

1*8.8

7lt;9

i/

5l'.9

55.9
66.7

65.1
163.3
73.8

78.3
163.1*

91.2

79.2
78.6
7lt.9

Tit.g

Source: (Same as Table 1). 191*7, these salaries are payable directly frca the Federal Old-Age

1/ Includes transactions under the predecessor Old-Age Beserre Accovnt. and Sur(rlTors Insurance Trust Fund,

2/ Under Section 201 (f) of the Social Security Act Il»iin1ai>il1 of 1939. j*/ Distribution of unexpended balance not aTallable.

^ Under proTlslons of the Labor-Federal Security Approirlation Act, ^ BsTlssd to Include $365,000 on account of penalty mall costs.
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Table 6.- Railroad Retlreaent Account
(In BlUlooa of dollars)

risoal /ear
or Mouth

Baoelpt*

Total

1/

Apppoprl-
atloiu hj
CODgTMl

Znt«a:«*t on
InTwtaMota

Xxp«Dditar«w
other than
InToataonta -

bansflt
pajBanta

1st
Inoraaaa,
or da-
oraaae (-),
in aaaata

Aaaata, end of parlod

Inreat-
aenta

Unaipended ^)alanoe

To credit
of appro-
priation

In
disbursing
offloer'a
aooount

1936-1939.
19*0
19111

19*2
19lt3

19'kJ>.

19*5.
19't6.

19*7.
igw.

19'>9 (Kstiaatsd).

igkT-July
August .

Ssptember.

October.

.

HoTenber.
Decflaber.

19'>8-Januar7..
Februaiy.
March

April.
May...
June..

Total, Ineeptlon throseh Juna 30, 19*8.

268.*
122.*
116.1
1**.0
220.6

272 .6

38*.l
312.0
322.*
797.*

629.6

685.1
.1

.1

9
.2

• 3

.3

.*

.k

.5

109
.'(

2,899.9

26*.8
120.2
113.6
1*0.8
21* .8

26e.7
308.8
292.1
298.2
758.5

57*.

6

685.1

73.*

2.77*.6

3.6
2.3
2.5
3.1
5.8

9.8
15.2

19.9
2*.

2

38.9

55.0

.1

.2

.2

.3

.3

.*

.*

.5

36 .'o

»?.*

185.6
U3.1
121.2
126.2

130.5

13*.*

m.*
152.0

173.3
222.3

231.5

17.0
17.5
17.6

18.*
18.6
19.1

18.7
18.8
18.7

19.2
19.3
19.3

1,500.0

82.7
9.3
-5.0
17.7
90.1

138.1
182.6
160.1
1*9.1

575.1

398.1

668.1
-17.*
-17.5

-18.2
-18.*
-18.8

-18.*
-18.*
-18.3

-18.7
-l8.d
90.1

1,399.9

82.7
92.1
87.0
10*.8
19*. 9

333.0
515.6
675.7
82* .9

1,399.9

1,792.9

1,*93.0
1,*75.5
1,*58.0

1,*39.8
1,*21.*
1,*02.6

1,38*.!
1,365.7
1,3*7.*

'1,328.7
1,309.8
1,399.9

1,399.9

67.2
79.*
7*.0
91.5
178.0

318.5
500.5
657.0
8op.5805

1,37*

1,77*.

5

1,300.0
1,283.0
1,265.0

1,303.5
1,28*.

5

1,265.0

1,303.0
1,283.5
1,26*.

5

1,30*.

5

1,285.5
1,37*.5

l,37*.5

13.2
10.8
2.5
1.6
*.l

1.1

.5

.9

1.2
1.5

18.* 2/

175.2
173.6
173.8

117-3
117.3
117.*

59.*

59.5
59.5

.6

.6

1.5

1.5

2.3
1.8

10.5
11.7
12.8

13.*
1*.7
17.8
18.2
23-9

17.8
18.9
19.3

19.0
19.6
20.2

21.7
22.7
23.3

23.5
23.7
23.9

23.9

Souroe: (Ssae as Table 1)

^ Figures differ fro* tboee shorn in Table 2, 'Beceijrts, by Principal
Accounts* , for the reason that Table 6 rsfleota

appropriations when thaj are aade vhile Table 2 ehcva the aaounta
as transferred to the trust account.

2/ Dlatributlon of unexpended balance not arallable.
• Lees than $50,000.

Table 7.- Unemployment Trust Fund
(In Billions of dollars)

Fiscal year
or Bonth

Becelpts

State
uneeiploy.

Bant in-

surance
actlTl-
tles

Deposits
bj
States

"Contri-

butions

i/

BallroAd thu^loTBent
Inamnce Account

Traoa-
fara
froa
8tat«B

Tranafara
frc«
AdBlnlar
tratlon
Fund
*/

Intaroat

InTaat-
Banta

Krpaoditttraa othar than Iflraataeata

Total

State uneaploj-
ant inaurance
actlTltlaa

Wlth-
dravals
by
Statea

Transfers
to Rail-
road UnoB'

plojaent
Insurance
Account

\l/

Ballroad
Ocwaploy-
aot In-
aurance
Account

1/

Senaflt
pajBanta

Ret
Increase
or de-
creaee

(-),
in
aaaata

Aaaeta, end of period

Inreat-

ante

Unexpended
balance

In
trust
account

In dla

burainc
C(ffl-

cer'a
account

1/

1936-1939.
19*0
19*1
19*2
19*3

19**.
19*5.
19*6.
19*7.
19*8.

19*9 (EstUKted).

19*7-July
August ....

SeptsBber

.

October .

.

loTcaber.
Deceaber.

19*8-Januar7..
February.
March

April.
May...
June..

Total, inception
thtyugh June 30,19*8

1,91*.

3

9*3.6
1,113.9
1,2*3.6
1,398.5

1,566.9
1,507.8
1,279.8
1,289.*
1,312.9

1,*36.6

*a.8
2** .8

*2.8

*1.*
213.*
53.0

99.5
155.1
50.8

39.1
200.6
123.6

13,570.7

1,869.5
859.9
892.0

1,096.0
1,217.7

1,3*9.3
1,256.0
1,009.9
1,005.3
1,007.3

1,107.0

39.1
2*3.1
12.8

37.9
212.3
16.*

27.7
15* .0

1*.0

38.7
199.*
12.0

U,5&.9

U.2
61.3
76.3
92.*

109.*
U8.8
116.2
127.6
130.6

135.0

.1

1.6
26.2

3.3
1.2
31.3

1.1

32.8

.1

1.2
31.9

876.9

1.8
10*.

1

7.5
3.9
6.0

11.7
8.9
9.6
9.2
9.7

8.6

9.7

107.2 66.5

**.8
37.7
*9.0
67.*
82.*

96.5
123.6
1*3.6
1*6.9
165.3

186.0

3.9

.2

5.*

71.8

*.0

.3

79.7

957.3

633.8
*99.3
555.1
377.1
176.2

60.6
71.3

1,1*5.9
869.5
858.9

906.0

9*.*
7* .9

6*.*

59.*
*5.3
50.8

65.6
6*.3
83.0

81.2
72.2

103.5

5,2*7.7

633.8
*83.0
*33.2
368.1
17*. 3

60.0
70.1

1,128.3
817.*
798.1

850.0

91.9
71.2
59.6

53.7
*1.0
*5.2

59.7
58.9
76.*

75.3
66.*
98.8

*,966.3

1.8
10k.

1

107.2

1*.6
17.8
9.1
1.8

.6

.8

17.2
51.7
60.8

56.0

2.5
3.7
*.8

5.7
*.3
5.6

5.9
5.*
6.6

6.0

u
17*.3

1,280.5
***.3
558.8
866.*

1,222.*

1,506.3
1,*36.5

133.9
9*19.

*5*.

530.6

-*5.5
169.9
-21.6

-18.0
168.1
2.2

33.9
90.8
-32.2

-*2.2
128.*
20.1

8,323.0

1,280.5
1,72*.9
2,283.7
3,150.1
*,372.5

5,878.8
7,315.3
7,**9.1
7,869.0
8,323.0

8,989.7

7,823.5
7,993.*
7,971.9

7,953.9
8,122.0
8,12* .2

8,158.1
8,2*8.9
8,216.7

8,17*.

5

8,303.0
8,323.0

8,323.0

1,267.0
1,710.0
2,273.0
3,139.0
*, 367.0

5,870.0
7,307.2
7,*09.0
7,852.0
6,298.*

8,977.0

7,797.0
7,96*.o
7,95*.0

7,939.0
8,098.3
8,102.5

8,132.5
8,225.5
8,190.*

8,1*0.*
8,265.*
8,298.*

8,298.*

13.5
13.*
8.0
7.8
*.0

8.5
7.8

31.7
n.8
18.1

12.7.§'

18.7
23.8
11.0

6.7
17.*
15.0

17.8
16.0

17.9

27.2
31.*
18.1

18.1

1.*
2.7
3.3
1.5

.3

• 3
8.*

5.3
6.5

6/

7.8
5.6
6.8

8.1
6.3
6.7

7.8
7.*
8.*

6.9
6.1
6.5

6,5

SoQTo*: (Saaa as Table l)

.

_!/ Sroludaa Interla adrance odT $1^ Billion frta the Treasury and aub-
aequent repaysent, both talcing place in the fiscal year I9V0.

2/ Bepreeenta 90^ of contributions under the Bailroad Iftie^»loyBent In-
surance Act; the n—lnlne 10^ is used for adBinlatratlTe axpeoaaa

.

(See Table 9 under "Budget Recelpte and Kipendituree" .

)

^ Represents aaounta transferrvd froB Statea to Railroad lhiaiq>loyBsnt
Insurance Account aqulTalant to aaounts of taxes collectsd vith s-e-

apect to period froa January 193^ to June 1939 > Incluaire, frtm
flBployeea and e^loyers who ccaa vlthin the purrlev of the Rail-

road UnsBployneot Ineurance Act.

kj Bepreeenta exceBs funda of the Railroad Dkuaqployaent Insurance
AdBlnlstratlon Fund (under Act of Oct. 10, I9M))

.

5/ For railroad unoaqiloyBont benefits and rsfuzkds

.

6/ Distribution of unexpended balance not STailabls.
^•^

Leas than tW.OOO.
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TREASURY CASH INCOME AND OUTOO

.

The present series of data on Treasury cash Income

and outgo was first published In the September I9I+7 is-

sue of the "Treasury Bulletin". The nature of the

changes from the preceding series was explained In an

accompanying note. Actual figures In these tables are

based on the Dally Treasury Statement. Estimates are

based on the 19*^9 Budget document, Including effect of

proposed legislation as shown therein.

Table 1.- Summary of Cash Transact ione

Cin mUllons of dollara)

TlBCal year
or month

Cash operations other than horrovlng

Cash operating Income

Cash
hud^et
receipts

Cash trust
account
receipts

Total

Cash operating outgo

Cash
hudget
expend-
itures

Cash trust
account
expend-
itures

Exchange
Stahlll-
zatlon
^urtl 1/

Clearing
account for
outstanding
checlce, etc

Total

Net cash
operating
1 ncome

,

or

outgo {-)

Net cash
borrovrtng,

or

repByment
of
borrowing

Increase, or
decrease f-), in
Treasury cash

General
Tund
balance

Exchange
Stabili-
zation
t\ind 1/

191*1.

191*2

.

19^3.
19Ul».

191*5.

19U6.
I9't7.

191*8.

Wlig (Eotlnated)

.

191*7-July
August ....

September.

October. .

.

November.

.

De cember .

.

19Ug-January...
February .

.

March

April.
May...
June.

.

7,260
12,7U9
22,208
1*1*, 0U«

1*6,321
l*2,Sl*«

U2,930
1*1*,002

1*1*, 322

2,31*9

2,515

2,380
2,703
U,219

't,l95

1*,316

6,517

2,76?
2,671*

5,062

. a, 111
2,51*2

3,037
3,936

U,721
l»,937

3,707
3,597

l*,008

215
67s
20U

6^
-189

31*8

1*02

156

19I*

656

38

9,371
15,291
25,21*5

1*7, 98U

51,01*1

U7,78U
U6.637
1*7,600

1*8,330

2,561*

3,193
1*,711

2,630
3,3l*8

1*,030

l+,5l»2

U,718

6,1*72

2,960
3,330
5,100

12,81*8

33,517
78,1*91*

93,968

96,75^
61,367
36,237
3't,663

37,725

2,95't

2,753
3,1*65

2,1*29

2,225
3,196

2,578
2,1*28

3,511

3,013
2,537
3,576

1,212
1,068

1*85

111

-768
U,3l6

3,270
2,911*

3,539

261

205
279

2U8

96
218

189

338
213

1^7^

525

1,026
563

30
21
9U

IU8
86
27

12

28

91*

6

9

-555
507

1U6

173
121

-21U

127
80

-222

101

53

-226
llll*

226

lU,060
3'', 585
78,979
9U,079

95,986
65,683
39,978
38,6U7

1*1,261*

3,390
3,152
3,959

2,612

2,533
3,520

2,556
2,895
3,871

2,956
2,868
l',335

-U,689
-19,291*

-53,735
-1*6,095

-li)*,9l*5

-17,899
6,659
8,952

7,066

-827
Ul

753

18
8I6
510

1,986
1,821*

2,601

1*

1*62

765

5, '•32

1<',652

60,250
56,757

1*9,1*71*

7,U39

-19,389
-7,328

-7,117

587
291

-201

136
-987

-l,3l'«

-U35

-2,153
-1,567

-71*1*

-128
-779

71*2

358
6,515

10,662

>',529

-10,USo
-10,930

1,621*

-51

-239

332
552

155
-172
-838

1,551

-330

1,035

-71*0

33^
-11*

-1,800

1/ The U. S. subscnlptlon to the capital of the International Monetary
Rmd was paid In part from the Sxchange Stabilization ^ind. Per

explanation of the transaction,
September 19l*7, page 17.

aee "Treasury Bulletin" for

Table 2.- Comparison of Total Net Budget Receipts with Cash Budget Receipts
(In millions of dollars)

Fiscal year
or month

Total
budget
receipts
(net)

Less: Noncash budget receipts

Total

Payments to Treasury by Oovemmont corporations

Interest

All other

Capital stock
and paid-in
surplus

Earnings

Reimbureement for
adminlstratlTe
expenses - Federal
Old-Age and Sur-
vivors Insurance
Trust ^nd

Equals:
Cash
budffet

receipts

I9UI
191*2
19i»3

19UU

191*5

191*6
19l»7

191*8

191*9 (Estlnatsd)

19U7-July
August
September

October
November
Utocember

19l*8-Januaiy
February
March

April
May
June

• Leas than $500,000

7,607
12,799
22,282
1*1*, 11*9

1*6, U57

1*3,038

113,259
1*11,71.6

1*1*, 1*77

2,397
2,536
It, 872

2,390
2,71*3

U,2U6

l',275

l*,336

6,331*

2,806
2,707
5,102

3lt7

50
7U
101

136
190
329
71*3

155

1*8

22
36U

11
uo

27

80
20
18

1*0

1
2U
51*

83
90
91

2

U3

U6

5
13
13

26
27

II

33

319
18
10

18

136
297

38

IU7

30
10

13
10
10

32
28

17

72
315

70

20
216

9
9
7

15

9

7

27
27
27

33

27

37
16
13

7,2fi0

1?,7U9

22,208
1|1*,0U8

1*6,321

1*2,81*8

l*?,fl30

1*1*, 002

ltli,322

2.3l'9

2.515
'',507

3,380
',703
U,?i9

l',195

i*,3l6

6,317

2,767
2,671*

5,062
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Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures

(In llUose of dollari)

flBCal year
or month

Total
budget
expend-
Itnree

1/

Laes: Vonoash Iradeet ezpendlttcres

Interest paTaents Ijy Treastixy

Total
Ob
eaTln^
1>ondB

and
Treasury
Mils
2/

To OoT-
ermunt
corpora--

tloaa
(partially
owned)

To tnut
aecovntfl

Trans-
fers to
tmst
accounts

y

PtyroU
detectloa
for
florern-

ment em-
ployees'

retlr»-
aent

Bod^t expendltores
larolTln^ Issuance of
Tederal secarltles j*/

Amed
foreas
leaTe
bonds

Ad-
Justed
serrlea
bonds

Votes
Issued
to
Inter-
national
Bank and
Kind 5/

Sxeese
profits
tax
refund
bonds

OfTremment corporation
psyaents to Treasuiy

Inter-
est

Eam-
In^s

Hepay-
Dent of
capital
stook
said

paid-in
vnrplus

Inveet-
nents
in
Ttoderal

seeu-
rttles

Viraalsi

Cash
budget
expend-
itures

I9»n ^. 13.766
19*»2 3>*,289

19*^3 79,702
19»*»* 95.572

19^ 100,397
19^6 63,7lU
19H7 '*2,505

19^ 39,326

19^9 (latlMtaAJ 39 f669

19^7-July
Au^et . .

September

.

October. .

,

Bovember .

,

December .

,

l^US-January . .,

February .

,

March

April.
May...
June.

.

3,669
3,060
2,932

2,ltltS

2,19't

3,22U

2,879
2,1|02

3,5''6

3,109
2,60l»

7,261

919
772

1,208
i,6oit

3,61*
2,3't7

6,269

1,9''5

716
3O8

-532

l£
-30
28

301
-26

35

96
66

3,686

58
81

130
213

3112

U35
lt67

576

51*0

66
U6
51

61

62

36
37

28
U2

68

2

3

U
22
25

23

26

167
207
25h

325

It29
567
6U6
7it6

8iti

13

18

133
•

U
2
1

56*

I)1M

559

659
927
361

".,178

907

5U9

273
10

60
20

23

66

11

17

71
1

3,077

56
88

227
2fi9

290
281

259
236

202

l£
20

19

20
19
20

20

1-9

19

19
20
25

l,8ll6

1,221

-195

-8ll0

-116
-71
-72

•A7

-3H
-3«

-t-26
-25

-20
-12
-7
-5

-108
-«6
-g
-1.

1,366
-350

-500

-100

-50
-50

-50
-50

-50

13U

89U
-970
-39
-10

-6

-1
-2
-2

-1
-1
-1

-1

-1
-1

-1
•

-1

1

6

I
108
118
105
117

35

>17

51

17
72

315

70

20
216

319
18
10

18

"I28

9

10
18
10

115
39

25
18

31
30

19

2
6
1

5
1
It

3
-16
28

1

8
-10

12,gll8

33,517
78,119*

93,068

9«,75<>

61,367

36,237

J*,663

37,725

2,95''

\1^
2,1>29

2,225
3,196

2,578
2,)t28

3,511

3,013
2,537
3,576

2/

IncludoB tranafer of $3,000 nllllon In June 19^^ fron Oeoaral Food
to Foreign Econcsslc Cooperation Tniat Fund eetabllshed In accordance
vlth the EcoDonlc Cooperation Act of 19'^' Expenditures froM this
tranaferred anount vlll be shcvn In Table \ ae c&eh axpandlturee of
trust accounts In fiscal year 19^9*
Accrued discount on earings bonds and hllle leae interest paid on
saTlnge bonds and bille radeemed.
Interest paymente to wholly owned CorernDant corporations are not
deducted because they are treated as negatlTe expenditures when

5/

recalTad by corporations; hence pajusnt and receipt offset each
other In the expenditure series.
Budget expenditures Inrolrine the iBBuance of Federal eecurltlee
are treatad as noncash at the time of original payment and as cash
axpendlturee at the tine of redemption. The figures shown ara net
leeuancee, or net redemptions (-).

See footnote 1 to Table 1, preceding.
Less than $^00,000.

Table 4.- Comparleon of Total Trust Account Transactions with Cash Trust Account Transactions
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Table 5.- Comparison of Changes in Federal Securities Outstanding

with Cash Borrowing or Repayment of Borrowing

(In Billlona of dollars)

or month

taer*f-.d,or A*aroaii« (-),

in Vi£4r«l fl*diurltl«t

out tt AudiBf

PnWlc
4»%t

Onaras-
teed
•een-
rltlM

fateJ
ISdAral
seou-
rltl««

Leiiti Voaoash d«M trastectlOBt

fotal

Vst Inreataeota
In F«d«rnl
eouritlaa

By truBt
aeeonnts

By OoT-
ercaetit

oorpo-
ratlont

Xatnaneo of Tedsral tomirltlei
roeultlD^ from ^ud^ot expendl'
tnroi i/ _____

Anted
torees
leare
^nde

Adjusted
serrloe
bonds

Votes for
Inter-
nntlonal
Bank and
BSmd g/

Ixcees
profits
tax
reftmd
bonds

Interest
oa
BBirlnct

bonds and
Treasnzy
bills

y

1)% trans-
aetloBS In
^aranteed
seoorltles
not re-

fleeted In
Treasurer's
aoeoutte

^nsi
Oaah
Issnanoe
of non-
paraztteed
securities
of Pederal
a^end es

Bqoalsi

let cash
borrovl n^,

or
reT>ayment

of
borrovla*
(-)

igUi ;,

191*2

1913
191A ,

igis
191*6

191*7

I9ka.

191*9 (BstlMtad)

19l*;-July

Aagast
Septem1)er. .

.

October
SoTember ...

DsoeiDb«r . . .

,

191*6-^anuaxy. . .

.

TehTMBTj . . .

.

March

April
May
JUXM

5,9?!*
23,Wl
64,271*

61*, 307

57,679
10,71*0

-U,136
-5,991*

-1*,700

1,161
5%

-953

-7'*

-859
-1,312

-326
-1,969
-1,615

-750

81*1

-1,802
-468

-a,'*77

'%
-387
-16

-10
-1
-3

8
5

-8

-1*

*2
-1

-3
-1
-1

6,835
21,659
63.806
61,830

56,1*89

10,783
-11,523
-6,010

-ii^Toe

1,152
61*8

-956

-66

-853
-1,320

-331
-1,967
-1,615

-753
-It

55

1,1*22

2,006
3,1*61

'',883

6,738
3,1*09

7,892
1,1*42

2,785

562
356
-678

-207

127

59

170
17>*

-H9

-65

121
872

1,338
1,925
3,004
4,128

5,200
3,668
3,3fe
3,060

3,023

443
431
296

57
292
143

89
25«

79

-26

116
902

39
5

203
206

324
159
178
-38

-76

53
-39
-88

-16
1
4

78
-»

18

-26

-5

1,793
-1,229

-195

l\
-S40

-116
-71
-72

-H7
-3»
-38

-3l>

-26
-25

-20
-12
-7
-5

-108
-86
-8
-4

2,l40
-913

-500

-30
-121
-94

-l48
-136
-77

-12

-78
-144

-6

-9
-58

13U

894
-970
-39
-10

-1
-2
-2

-1
-1
-1

-1

-1

-1

-1

58
81
130
213

t^l
467
576

5I1O

66
46

51

^
61

62

36
37

28
ita

68

8

7
131
207

86
203

19
*

-95
-190

%l
28

123

375

-2
-2

77

-5
-7

31

66
-12
-1

57
-3

39

5, 1*32

19,652
60,250
56,757

49,474
7,1*39

-19,389
-7,328

-7,U7

587
291

-201

136
-987

-1,348

-1*35

-2.153

-1,567.

-744
-128
-779

1/ lasoancei of federal aacoritlei rescltisg frOB badget axp«ndltnreii

are treated aa nono&ah at the tlMd of laauasoe and aa oaah bad^t
expendltores at the tl.ae cf redanptlon. Ihe flgnraa ahovn are net

issaaacea, or net redanptiona (-).

2/ See footnote I to table 1, preceding.

^ JLocmed dlBooimt on saving bonds and bllle leas Interest paid on

tariogp bonds and bills redeemed.

4/ Inclndss borrcwlng throng Postal Ssrings System.
• lAse than $500,000.

Table 6.- Sumnary of Cash Operating Income and Outgo by Months

-

(la nllllona of dollars)

Calendar year hh. Har. ^>r. *» Jajifl Jal^ *i«. Sept. Oot. Sse.

4wmi»1 total

Calendar
year

Fiscal
year 2/

P
er;

1.

1942.

194U.
191*5.

1946.
191*7.

1948.

h operatimg outfgo :

191*1 .. ..

1942.. .%

19'*3

1944

19^ '•••
191*6

19U7
1948

Het caah operating inooaa .

or onteo (-1:

1941,

1942.
1943.
1944.

1947.
1948.

902
2,922
3,776
3,969
3,889
4,542

6,503
7,5'*'*

7,781
5,605
2,783
2,556

-5,601
-4,622
-4,005
-1,636
1,106
1,986

1,482
VU2
4,375
'*,255

5,127
4,718

6,402
8,017
7,218
3,887
3,667

2,895

-4,920
-4,905
-2,843

i,U6o

1,«S4

5,297
6,67?
7.144

5,92?
5,9*6
6,472

7,624
8,568
8,929
4,156
3,322
3,871

-2,327
-1,889
-1,785
1,773
2,624
8,601

1,654
3,335
3,198
2,912
2,819
2,960

7,1*38

7,693
7,799
4,l46
3,65"*

2,956

-5,784
-4,358
-4,601
-1,234

-835
4

2,076
3,663
5,883
3,'*70

3,515
3,330

7,397
8,o48

8,469
>*,358

3,350
2,868

-5,321
-4,585
J»,586

-888

-35
462

4,665
6,360
6,132
'*,707

5.295
5,100

7,990
8,506
8,9'*5

5,o.?S

5,193
'*,335

-3,325
-2,146
-2,813

-379
102

765

878
2,176
2,368
2.987
2,697
2,564

5,052
7,023
7,290
7,973
3.110
3,590

-4,171*

-4,847
-4,922
-4,986

-413
-827

1,030
3,579
5,289
3,688
2,996
3,195

5.512
7,7'*7

8,197
7,829
2,953
5,152

2,602
5,569
6,074

5,555
4,682
»*,711

5,970
7.700

7, 71*5

6,60}
3,o4i

3,959

-4,476
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GENERAL FUND OF THE TREASURY,

Table 1.- Status of the General Fund
(Id llllona of dallars)

Ind of flBoal
7ear or month
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DEBT OUTSTANDING.

Table 1.- Summary of Federal Securities Outstanding
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DEBT OUTSTANDING.

Table 3«- Interest-Bearing: Securities Guaranteed by the United States Govemment-

(In Dilllons of dolloTB)

Snd of fiscal
year or month

Total

Marketable

Total

Commodity
Credit
Corpora-

federal
7arm
Mortgage
Corporation

Federal
Housing
AdnlniB-
tratlott

Hone
Owners'

Loan
Corporation

Public
Housing
Adminis-
tration

Heconstruc-
tion
Finance
Corporation

Nonmarketable

Total

Commodity
Credit
Corpora-
tion j/

Beconstnic-
tloQ Finance
Corpora-
tion g/^^

I9H0.

19UI.
igUs.

19^3.
igWi.

19U5.
19U6.
19U7.

19^.

iguy-Juiy
August . . .

.

September.

October. .

.

HoTenber .

.

December.

.

igUS-January.. .

February .

.

March-.

April.
May...
June.

.

5,'*98

6,360
i»,5l*9

U,092

1,516

U09
U67

83

69

7t

73
70

78

76

73

70
70

69

5, '•98

6,360
It, 51*9

3,906
1,190

Jt
U3

38

27

3"*

3^

S"*

33
33
53

Si
28

28

28
27
27

407
696
701
Ul2
U12

1,269
1,269
930
930

8

17
21

II

I]

38

27

3U

3"*

33
33
33

28
28

28

28
27
27

,603
't09

.563

,533

755

llU
226
111*

lilt

1,096
l,7'*l

1,219
896 183

326

Its

uo

'I
36

^5

I)

lt«

"•5

US
ll2

lt2

68

150

U5
Its

Uo

39
36

U5

I]

i»6

"5

U2
ll2

176

Source! Baily Treaeuxy Statement.
7001110168 at end of Table k.

Table 4.- Special Issues to United States Government Agencies and Trust Funds
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DEBT OUTSTANDING.

Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities

Xnl of fiscal
year or aonth

Putolto detot and gaaranteed aeearltl«>

Interest-bearing
debt outstanding

Conputed
annual
Interest
oharga

Comput ed
Anmi ft 1 rate
of Interest

l^ibllo debt 1/

Interest-bearing
debt outstanding

Conpated
annual
Interest
oharg*

Conputed
annual rate
of Interest

Quaranteed seourltlee g/

Interest-bearing
debt outstanding

Computed
annwwl

interest
charge

Computed
annual rate
of Interest

I9U0
I9UI
19U2
igits

19W1
19''^
19lt6

W"*?
19I18

1947-July
August. . .

.

September.

October. .

.

NoTember .

.

December.

.

igHS-January. .

.

february .

.

March

April.
May...
June..

(Millions of dollars)

76,517
139, '•72

201,059
256,766
268,578
255,197
250,132

256,395
257,183
256,177

256,31(8

255,67"*
25lt,281

2511,030

252,17't

250,707

2lt9,990

250,028
250,132

1,203

1,335
1,729
2,759

3,869
l.,969

5,357
5,376
5,l'57

5,U2U

5,1*1*9

5,U56
5,U62
5, 1*51

5,1*72

5,Ml
5,1*35

5,1*33

5.1*35

5,1*57

(Percent

)

2.511*

2.1*38

2.260
1.978

1.925
1.935
1.995
2.107
2.182

2.115
2.125
2.127

2.129
2.136
2.11*1*

2.151*

2.170
2.l6g

2.173
2.171*

2.182

(Millions of dollars)

U2,376
1*8,357

71,968
135,380

199,5J*3

256,357
268,111
255,U3
250,063

256,321
257,110
256,107

256,270
255,591
251*, 205

253,958
252,100
250,631*

2ll9,920

2U9,958
250,063

1,095
1,21s
1,6UU

2,679

3,9*9
l*,96l.

5,351
5,371*

5,1*55

5,1*22

5, '63
5,i»i*g

5, "5'*

5,1*60

5.1*1*9

5,'»7l

5,'»69

5,'*3U

5,1*31

5,1*3''

5,1*55

(Percent)

2.583
2.5I8
2.285
1-979

1.929
1.936
1.996
2.107
2.i8e

2.116
2.125
2.128

2.129
2.137
?.ll*lt

2.155
2.170
2.l6g

2.171*

2.171*

2.182

(Millions of dollars)

5,1*98

6,360
U,5l*9

It, 092

1,516
1*09

1*67

83
69

71*

73
70

78

*l
76

72
7U

73

70
70
69

109
117

85
81

20

5
7
1

1

1

1

1

1

1

1

1

1

1

1
1
1

(Percent)

1.978
1.831*

l.g6l
1.968

1.335
1.321
1.1*10

1.758
1.921*

1.767
1,776
I.8II*

1.76I*

1.769
1.851*

1.81*1*

1.853
1.871

1.896
1.910
1.92"*

Source: l^ly Treasury Statement.

1/ Treasury bills are included In interest-bearing debt figures at face

amount, but for purposes of calculating the computed annual interest
charge and the computed rate of interest, the dlscoont ralue Is used.

Tor the purposes of computing the annual interest charge and rate of
interest on United States savli^s bonds, Series A-E are considered
to yield 2.903&per anniun and Series F la considered to yield 2.53^.
Xxcludee guaranteed securities held by the Treasury.

Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other

Business-Type Activities of the United States Government^
(In millions of dollars)

Znd of fiscal
year or month Total

2/

Commodity
Credit
Corporation

Ixport-
Impert
Bank of
Vaehlngton

yarmcrs'
Home
Adailnls-

tratlon

Tederal
Farm
Mortgage
Corporation

Home Owners'
Loan
Corporation

Public
Housing
Adminis-
tration

Heconstruc-
tlon
Finance
Corporation

Sural
Electri-
fication
Adminis-
tration

Tennessee
Valley
Authority

191*0.

191*1.

191*2.

19U3.

19ltJ*.

191*5.

191*6.

191*7.

191*8.

19l*7-July

August ....

September.

October . .

.

HoTember .

.

December.

.

191*8-January . . .

February .

.

March

April.
May...
June.

.

lOl*

302
I*, 079

7,535

10,717
12,169
U,673
U,9'*6
2,789

11,91*8

11,917
11,823

11,761
11,871*

11,81*0

11,791
11,781*

11,887

13,01*1*

13,105
2,789 a/

25
lUo
1*00

1,950

900
1,591
1,301
510
1*1*0

537
61*1

1*87

1*80

516
512

'*35

397
386

368

355
1*1*0

516

971

516
516
51*0

631

693
728

730

727

839

873
926
971

53
53

53
53

263

366
108
13
21

16
12

7
2

551
212

580
1,010

737
529
21*1*

51"*

U99
Ug6

1*71

1*58

1*1*1*

"33

1*20

U06

397
386
21*1*

20

*S27»
283

398
383
360
31*7

362

3U7
3'*7

31*7

3U7
3U7
3U7

3U7

372

372

37s

372
362

7
20

2,53"*

5,033

8,1*16

9,020
9,205
9,966

9,958
9,277
9,296

9,169
9,158
9,161

9,186

9,188

9,179

10,309
10,316 ,

-3/

718

511
5U6

5U6

590
590

603

623

ew
668
693
718

52

57
57

57

57
57
57
56
51*

56
56

56

56
56
56

56

56

56

56
56
5^*

Source: Dally Treasuiy Statement.

1/ The securities shown In thie table were issued to the Treasury to
finance GoTemnent corporations and certain other busineee-type
actlTitlee of the GoTemment, vith the Treasury itself raising the
necessary funds through public debt operations . To aTold duplica-
tion, these securities are not included in the guaranteed debt
outstanding as shewn in preceding tables.

2/ Total includes notes Issued by the Tlrgln Islands Cooipany in
Septsnber 191*7 in the amount of $250,000.

3/ Rotes Iseued by the Reconstruction Finance Corporation and out-
standing In the aaount of $9,31"* million were canceled on
June 30, 191*8 pursuant to the Goremment Coxporation Appropria-
tion Act, 191*9.
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STATUTORY DEBT LIMITATION

,

Section 21 of the Seoond Liberty Bond Act, as

amended, provides that the face amount of obllgatlona

Issued under authority of that Act, and the face Eusount

of obllgatlona guaranteed as to principal and Interest

by the United States (exoept guaranteed obligations

held by the Secretary of the Treasury), shall not ex-

ceed In the aggregate $275 billion outstanding at any

one time. Obligations Issued on a discount basis, and

subject to redemption prior to maturity at the option

of the owner, are Included In the statutory debt limi-

tation at current redemption values.

Table 1.- Status under Limitation, June 30, 1948

(Is allllani of dollara)

H^xlmun affloont of securltlei vhloh aaj bo ontstaadlnc »t *aj OBO Xiwm, uador llaltatloBa Inpoaod by SoctloB 21
of the Second Llb«rt7 %Bd let, •• BBandod •

Aoonnt of looorltloi OBtataadlac gabjtot to meh atatatory dabt llnltatloBi

n. S. OoTaroaoat aacurltlao lasnad oBdar tha SacoBd Libarty Boad lot, aa aaaadad.

Ooaraatead aeeorltlaa (ansladlBg tboaa bald by tha Treavury)

I^otal aoouat of aacurltlaa ontatandlnc aobjaot to atatntory dabt lialtatlOB

251,''68

73

Balanca laaoabla oadar lialtatloB.

275,000

251,5'»2

2i,U^

Sourcel Public Debt Servlee.

Table 2.- Application of Limitation to Public Debt and Guaranteed Securities

Outstanding June 30, 1948

(In allllona of dollara) ^

Claaa of aaoBflty
Sobjaet to
atatntory dabt
llaitatloB

Bot aubject to
atatatory dabt
llaltatloB

Total
ontatandloc

Public dabt:

iBtoraat-bearia^ aacurltlaa:
Harkatablo;

Troaaujy bllla
Certlflcataa of Indobtadnaaa
Treamiry notaa
Treasury boada - baak allglbla
Treasury booda - bank reatrletad 1/.*.
Postal saTln^ and Panama Caiial boada.

Total oarketabla

Nonnarketabla:
n. S. aaTiaga bonds (curreat radaaptloB TalBo).
Treasury earlnca notas
Depositary bonds
Araed foreaa Isara bonda
Treasury bonds^ inrastaent aarlaa

Total nonaarketabla

Special tasuaa to OoTemfflant aganclaa and truat foada

Total Intaraat-baarlBC aaoorltlaa

Matured saeurltlea ob vhlch iBtaraat haa oeaaad.

Debt bearing no interest:

Hnlted Stataa aarlB^s ataapa
Xzcass profits tax rafuad boads
Special notes of tho OBltad Stataa:

Intamat lonal Monetary Fund sarlaa
loterBatlonal Bank for Beconatruetion and OeralopaaBt aarlaa

United Statea notaa (leas gold raserra)
Deposits for ratlraaent of national bank and Paderal Basarre Bank aotaa.
Other debt bearing no Interest

Total debt bearing no Interest.

Total public debt.

Quaranteed aecurlties : £/
iBterest-benrins
Matured

Total guaranteed securities

Total public debt and guaranteed aacurltlaa.

13,757
22,588
U,375
6e,a26
1.9,636

160, lee

53,27't

l.,39fc

3X6
563
959

59,506

30,211

275

58
9

1,161
66

1,29^

251,W8

69

5_

73_

251,5l«

164
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DEBT OPERATIONS.

Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding June 30, 1948^

(In allllons of dollari)

Year
and
Booth

D«tcrlptlon of socurlty 2/

Aaount of aaturltlei

rtzad
atu-
rlty
laauas

Callable laauos

elasalfiad ^7
year of:

rirat
eaU

riaal
atu-
rtty

Data
bank r«-
atrlctad
laauea
baeosa
bank
aliglbla

U

Tear
and
ontb

Daacrlption of aacurity 2/

Amount of oaturltlaa

riiad
matu-
rity
laauaa

Callable lasuea
claaalfled by
year of:

nrat
call

naal
matu-
rity

Date
bank re-

•trlcted
letuea
become
bank
eligible

y

I9U8

July..

Aug..

Sept.

19119

Jan..

Feb..

Mar..

Apr..

June.

Sept.

Dec.

Blllo
7/8* Certificate - T/l/hB-T.,

T/eif, Certificate - 7/1/W-G..
7/8* Certificate - j/l/hB-B..

BlllB

BlllB
2-l/21t Bond - g/lS/W
i-x/ait Note - g/is/itS-A

1* Bote - IO/1/I18-B

lit Certificate - 10/1/U8-J..

If Certificate - X0/l/k8-Z..

2$ Bond - 12/l5/'t8-50

Total

1-1/^ Bote - l/l/149-A

1-1/8* Certificate - I/1A9-A.

l-l/8)t Certificate - 2/lA9-B.

l-l/8jt Certificate - 3/l/l>9-C.

1-1/8* Certificate - li/l/lt9-D.

1-1/8* Certificate - 0/1/U9-E.

2* Bond - 6/l5/'t9-51

2* Bond - 9/15A9-5I

2% Bond - 12/l5/l»9-51

3-1/8* Bond - 12/l5/'*9-52

2-1/2* Bond - 12/15/U9-53

Total

1950

Mar. ..

Sept..

Dec...

2* Bond - 3/15/50-52

2-1/2* Bond - 9/15/50-52
2* Bond - 9/15/50-52

2* Bond - 12/15/118-50

1-1/2* Bond - 12/15/50

Total.

5, '•20

1,127
2,209

'',023

'',315

'.51

3,7''S

'1,092

1,35'»

1,'<67

30,9't7

3,535
2,592

2,189

3,553

1,055

U,300

n.aait

*,635

2,635

571

571

l,0lll

1,292

2,098
1(91

1,786

6,682

1.963

1,186
"•,939

8,088

571

571

1951

jTue.

.

Sept..

2* Bond - 6/15/'t9-51..
2-3/'t* Bond - 6/I5/51-5I*..

2* Bond - 9/15/1*9-51..

2* Bond - 9/15/51-53..
3* Bond - 9/15/51-55..

2* Bond - 12/15/U9-51.
2-I/I1* Bond - 12/15/51-53.
2* Bond - 12/15/51-55.

1952

Har. ..

June..

Sept..

2* Bond - 3/15/50-52.
2-1/2* Bond - 3/15/52-5U.

2* Bond - 6/15/52-54.
2-1/lt* Bond - 6/15/52-55.

2-1/2* Bond

2* Bond
9/15/50-52..
9/15/50-52-

•

3-1/8* Bond - 12/15/l»9-52.

2* Bond - 12/15/52-51*.

1953

June.

Sept.

Dec.

1951*

Mar...

June..

1955

Mar..

June.

Sept.

Dec.

2* Bond - 6/15/53-55..

2* Bond - 9/15/51-53..

2-1/2* Bond - 12/15/1*9-53.

2-1/1* Bond - 12/15/51-53.

Total.

2-1/2* Bond - 3/X5/52-5I*.

.

2-3/1** Bond - 6/I5/5I-5I*..

2* Bond - 6/I5/52-5U..
2-l/l|* Bond - 6/15/5l*-56..

2* Bond - 12/15/52-51*.

2-7/g* Bond - 3/15/55-60.

2-I/I1* Bond - 6/15/52-55.
2* Bond - 6/15/53-55.

3*

2*

Total.

Bond - 9/15/51-55..

Bond - 12/15/51-55.

1,627

7!9S6

755

1,118
510

11,996

1,021)

5,825
1,501

8,662

17,012

725

725

681

681

2.611

2,611

l.OlU

1,292

2,098

U.UOM

1,963

1,186
'»,939

U9I

8,579

7,986

1,786
1.118

10,890

1,021*

1,627

5,825

8,662

17,138

1,501
725

755

510

3, '•91

(Continued on following page)
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States Government

and Outstanding June 30, 1048-^- (Continued)

(I> BlUlont cf dallari)

Taar
•ad
Boatb

Description of teourltj 2/

AooDat of aaturltloo

ruod
atn-
rltj
laanos

Oallablo lianat
elwolflod ky
Tear of

i

rirtt
oall

riaal
a«a-
rttr

Data
b«ak ra-
atrlotad
laouaa
baaoaa
bask
allilbla

J/

Taar
and
aoBtk

CeocrlptloB of aaoirlty 2/

iaovBt af Batorltlaa

rixad
atn-
rlty
laaoaa

Oallabla laiuas
olaaalflad bj
Taar af I

rirat
oall

naal
atn-
rlt7

Data
bank ra-
•trletad
laanaa
bacoaa
bank
allglbla

1/

1956

Mar..

Jua.

Sept.

1958

Mar..

Jnna.

1959

Jvna.

Sapt.

Dae.

.

i960

Mar..

Dae.

1961

Juu.

1962

Jnna.

1963

Jiba

Sae.

2-l/2)t Bond - 3/15/56-5*..

Z-im Bond - 6/i;/;iw;6.

.

2-3/1* Bond - 9/15/56-59.

•

2-1/11* Bond - 9/15/56-59..

2-1/2* Bond

2-3/ll|( Band

3/15/56-58.

6/15/58-63-

2-l/ll)( Bond - 6/15/59.62..

Z-i/>4 Bond - 9/15/56-59..
2-1/1I* Bond - 9/15/56-59..

2-1/1** Bond - 12/15/59-62.

2-r/«* Bond - 3/15/55-60..

2-3/lt* Bond - 12/15/60-65.

Total.

Canal band - 6/I/61

2.1/1)* Bond . £/i;/59-62..
2-1/2* Band - 6/15/62-67..

2.1/I1* B«id - 12/15/59-62.

Tatal.

2-3/I1* Band - 6/15/5S-63..

2.1/2* Band - 12/i;/(3.6<.

50

1,1HI9

982
3,823

6,293

919

919

5,28>»

3."TO

S.TS"

l,l»85

1,U^

2,U8

2,Uf

2.831

Tatal 2,831

6S1

6(1

l,ltlt9

I.IA9

982
3,823

".(Oh

2,611

2,611

5,28U

S.^TO

8,75*

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

196V

Joaa.

Sac.

1965

Mar..

Daa..

1966

Mar..

1967

Jnaa.

Sapt.

Dao..

1968

Dao...

1969

Jana.

.

Dae...

1970

Mar..,

1971

Mar..,

1972

Jana..

Sapt..

Dac...

2-1/2* Bond - 6/15/61>.69.

.

2-1/2* Bond - 12/i;/61>.69.

Tatal.

2-1/2* Band - 3/15/65-70..

2.3/11* Band - 12/15/60-65.

Tatal.

2-1/2* Bond - 3/15/66-71.

2-1/2* Bond - 6/15/62-67..
2-1/2* Bond - 6/15/67-72..

2-1/2* Bond - 9/15/67-72..

2-1/al Bond - 12/15/67-72.

Tatal.

2-1/2* Band - 12/i;/63-68.

2-1/2* Bond

2-1/2* Bond

6/15/9^69..

12/15/611.69.

Tatal.

2.1/2* Band - 3/15/65-70.

2-1/2* Bead . 3/15/66-71.

2.1/2* Band - 6/15/67-72..

2-1/2* Band - 9/15/67-72.

.

2.1/2* Baad - 12/i;/£7.72.

Tatal

3.761

3,838

7,600

5,197

5,197

3,*ei

7,967

2,716

11, 6*9

22,372

V15/53

9/15/53

2/1/5"

l,H«5

l,l»85

12/1/5"

5/5/52
6/15/62

12/15/62

2,118

2,831

3.761

3.838

12/1/52

"/15/53

9/15/53

7,600

5.197

3,"«l

7,967

8.716

U,6i9

2/1/5"

12/1/5"

6/15/62

12/15/62

12.372

Sonrcai Dally Treasury Stateaont and Pnbllo Debt Serrloa.

1/ Sreladaa postal asrlnss bands.

S/ It should be noted that aallabls Issues appear t»lca In this oolnan,

onoe In tbo year af first call and a^aln la the year of final matu-

rity. Callable Issues »lth reapeot to «hloh a definite notloe of

eall baa been aade, hoverar, are listed as fixed aatnrltles. Tar
date of iBsne ef eaoh fleaarlty, see chapter on ^(arket ^otatlone't
for tax status, see chapter on "Traaaary Sorrey of Ownership".

^ Bank restricted issues ma^ net be ac^alred by ooaDiercial banks (vlth
iBor axoeptlona) prlar \fi a apaelflad date.
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DEBT OPERATIONS.

Table 2.- Offerings of Treasury Bills

(Anounts la Billloa* of dollar*)

1b sue
date
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DEBT OPERATIONS.

Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

uate
labscrlptloB
books vera
op«a«d

sua
of
1 tvos

DaaerlptloB of masarltj
P«rlo4 to aatarltj

(Period to flnt call
s^vs iB par«nth«f6«) IJ

iMo-zs: of

rabssriptioni

Aaount liau»d

tuh II Xzduaco

for

I

lllioBO of dollara)

Allotaost
la osz^iaa^ ratio
for othar
•aeorltlai

i/za/""?

2/19/X5

s/iVs

«/ao/>5

10/29/115

9/2V''5

U/IS/IS

12/17/*5

i/ai/W

2/u/k6

3/ao/»t

5/ao/W

6/iV^
7/i7/»S

8/19/«
9/l«/»6

10/21/«6

u/u/k£
12/lg/«

i/ao/*T

2/17/^7

3/X9/'»7

5/a/H7

6/23/^7

7/21/k7

8/20/^7

9/2/*7

lD/22/«l7

UA9/*7
ia/isA7

i/aoAs

aAsAs
3/22AS

5A9A8
6/21AS

3/l/''5

5/l/'*5

6/1/115

6/1/J5
S/1/J5
6/l/*5

6/1/1.5

8/1/115

9/1/*

[11/15/15
ill/15/j5

IO/I/I15

12/l/l»5

l/l/«

2/1/W

3/l/'«

1./1/1*

6/1/1.6

7/l/«

e/i/*6

9/1/"*

10/1/16

U/1/16

12/1/16

1/1/17

2/1/17

3/1/17

1/1/17

6A/I7
7/1/17

8/1/17

9/1/17

9/15/17

1(VV>»7

U/l/17

12AA7
lyi/W

2/1/18

3AA8
1^ '1 -u?

7/* Certificate - 2/1/16^

7/^ Certificate - 3/1/W-S

7/8* Certificate - H/l/W-C

7/8* Certificate - 5/l/^-»

7th War loan aec-rltlee: J/
2-1 /2» Sold - 6/15/67-72 1/
2-1/14 3oai - 0/15/59-S2 5/
1-1/2* 3o3d -12/15/50

I

7/8* Certificate- 6/l/*6-«

.90* lote - 7/1/16-B

T/tf Certificate - !'l/li6-?

7/8* Certificate - 9'l/16-«

Vleto
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DEBT OPERATIONS.

Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates

of Indebtedness and Securities Guaranteed by the United States Government

Sate of
refaadia«
or retlr*-
ent
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DEBT OPERATIONS.

Tabl^ 5.- Issuance and Retlreaent of the Public Debt
(I> llllOM Of dollari)
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UNITED STATES SAVINGS BONDS.

tJnltea Btato* sarlngB bonfla were flret offered for

gale In March ig'JS. Series A-D were eold from Maroh

1935 to April I9U1. Series E, F, and bonds have been

on sale since May 1, l^^X. For Information on the terms

and conditions of these bonds, see 'Treasury Bulletin*

Issues for December igl^T. P»ge 11. *"* October 1975.

pages A-I(andA-5. Sales and redemptions data by States

are published at the end of eaoh calendar and each fis-

cal year after June 30, 19*^7. Sales by denominations

are also published semi-annually after December 3I. 19*^7.

In the following tables sales figures are quoted at Is-

sue price, and redemptions and amounts outstanding at

current redemption raluee. Aaounts of Series d out-

standing are quoted at par. Matured bonds which have

been redeemed are Included In the figures on redemp-

tions. Matured bonds outstanding are reflected In the

Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Smmary of Sales and Redenptions, by Series

Cumulative through June 30, 1048

Series
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UNITED STATES SAVINGS BONDS.

Table 3.- History of Sales and Redenptlons of Series E, F, and G

'•rt»4
Sal*t 1/

iconud
dl Boount

SalM
plUB
aeozmed
dlteovnt

Sademption* ^
Total

Salaa
irloa

Aocruad
dlecouat

inoont
out8tandl&£
(interaat-
^aarinf
dalit}

(In allllani af dollara)

Pareent of
Bonthly
radenptlons
to aBount
eutetandln^

Serlaa I, f, and ft

6&i

5.993
11,789
15,196
111,891

9,6l2
7,208
6,235

2,537
9.157

li]o4&

12,937
7,'*27

6,69>»

Mse
1*12

'W7

770

607

588

It6a

1*32

"197

71.889

2
36
127
ssk
«7

12
7H

195
379
533
633

63
"•5

51

>te

50
7'»

67

Us

53

li8

6lt

86

2,193

e6lt

5,995
11,82'(

15,625
15,175
10,078
7,791
6,929

2,537
9.16?

13, SOU
16,239
13.315
7.961
7,327

622
505
517

53*
l;62

561

837

655
6U1

516
''97

583

7't.oei

1

75
760

2,292
11,156
6,>I08

5,063
'1,597

2>t£

1,504
3,263
5,332
6,038
lt,6U5

>I20

W3
371
331
391

372

305
U08

li09

390
l«5

23,351

7^
2,286
U,13'»

6,337
4,954

14
245

1,502
3,251
5,293
5,9*1
I., 522

408
362

391

360
ja
379

360

896
n.a.

n.a.

n.a.
n.a.

n.a.

_
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UNITED STATES SAVINGS BONDS.

Table 3.- History of Sales and Redemptions of Series E, F, and G - (Continued)

Perls*
Sales 1/

i0cru«d
dlacount

Sales
pins
aeorued
disoouBt

B«d*Bptl011B ^
Tatal Sales

prioa
iocrued
dlSOOUAt

imount
outstanding
Clnterest-
toearlng
dalit)

(Z& Billions of dollars)

Percent of

nonthlj
redemptions
to aiiount

outstanding

Series T

fisoal years!
igltl

igitz

ig"*}

I9UU

IS"*?

I9i»6

19^1
WW

Calendar yearsi
19UI
19U2
19'»3

191*
19*5
19lt6

19^1

Wonthsl
i9U7-July

M^Bt
September

Oetober
VoTeaber
December

ig^WI-January

Pebruaj7
March

April
May
June

Total, inception to June 30, 19'tB.

PI seal yearsi
19l»l

19U2
19H3
19W
isits

19116

19118'. ". '. '. '. '. '. '. '. '. '. ". ". '. ".

'.

*.

'.

'.
'. '. '. '. '. '.

'.

Calendar years :

19UI..

igte
I9U3
I9U4

\S^
I9U6
igit?

Months I

19U7-July
Ao^st
September

October
HoTember
leoember

igltS-January

Pebruary
March

April

May
June

Total, inception to June 30, iglifl.

Sourest S^ly Treasury Statement.
B.a. lot ayailable.

67

T58
803

679
it07

360
301

308
652m
773
595
325
3it2

21

22
17
21*

1»U

Ho

30

20

17
19

3,809

2

9
19

5?
61

2
\
13
25
ItO

9*

5

I.

5
7

172

67
1.35

7S0
811
698
WlO
kCfJ

362

208
651*

750
786
621

365
396

25

26
21

31

I)

35

25
21
27

3,981

3
17
58

89
1U9
203
206

7

35

iS
189
203

17
16
18

ll»

16
17

17
IS

17

17

19
21

726

3
17

57
88
IU7

197
n.a.

7
35
77

lOl»

185
196

\l

Ik

^5
16

16

17
n.a.

n.a.

.a.

n.a.

n.a.

n.a.
n.a.

n.a.

67
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UNITED STATES SAVINGS BONDS.

Table 4.- History of Series E, F, and G Sales by Denominations

Salee In mlllloDs of dollars at Isaue price

Total,
all
deooad-
nations

OencoilDatloil

$10
1/

»25
a/

*50 $100 $soo $500 $1,000 $5,000 $10,000

Percentage dietri^tlon of aalee

Total,
all
denoiBl~

natioos

DeDcmlDatlon

$10 1/

$25 2/

$50 $100
and
$200 1/

$500

$1,000

$5,000
and
$10,000

Series I

Fiscal jeare:

19l»l

19''2

19l»3

igiA
19lt5

I9I16

'-9'»7

I9I18

Calendar years:

19IH

19^2
19'<3

194Jt

19't5

I9I16

igk?

Months

:

19117-july
August
September..

.

October
RoTeaber . .

December. . ..

I9U8-January
7ebruai7,.,.
March

April
May
June. ••••.•.

Total, inception
to June 30, I9I48.

203
3,526
8,271
11,820
11,553
6,739
l.,287

1»,026

1,1'»5

5,989
10,3Wt
12,380
9,aa2
U,466
'•,085

339

30l(

304
263
325

"•79

367
383

320
305
3''1

50,li26 153

11.

616
2,988
U,lU9

3,928
2,101

860
678

in
1,769
3,719
lt,2lll

3,2U3

1,177
735

61

55
59

57
51
60

60
5e

63

53
1.9

59

15,33't

13
3te

1,081
1,61.2

1,725
910
1«9

371

93
712

1,390
1,797
1,1.16

516

379

32
29
30

30
27
33

31*

30
35

30
28

33

6,1.93

1.1

813
1,711.

2,581.

2, 1^)6

1,102
585
583

258
1,338
2,169
2,706
1,81.2

637
571.

"»9

Ul.

1.8

1.7

iM

51

58
1.8

56

•7
Ul.

51

9,828

197
120
122

115
138
120

Vl
637

1,007
1,397
1,326

77I.

617
589

229
856

1,253
1,W.6

1,119
561.

603

1.39 6,388 11,791

93
1,119
l.Wl
2,01.8

2,100 I,

1,591
1,681
1,678

1.50

1,313
1,815
2,163
2,002
l,kOi

1,667

137
111.

112

.115
98
123

21.0

171
161

ISk
1311

ll«)

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0

7.1
17.5
36.1

35.1
3I..6

32.1
20.5
17.0

10.0
29.5
36.0
31..

u

33.9
27.1
18.2

18.1
18.8
19.1.

18.7
19.6
18.5

12.6
11.. I.

16.1.

16.6
16.1
17.2

30.7

6.5
9.7

9.5
9.2

8.1
11.9
is.i.

11..

5

Ik.k
U.6
9.3

9.1.

9.7
9.9

10.0
10.1.

10.1

7.0
8.1
9.2

9.1.

9.3
9.6

12.9

20.1.

23.0
20.7
21.9
20.8
19.3
16.1.

17.5

22.6
22.'.

21.0
21.9
19.9
17.'.

17.0

17.3
17.9
18.9

18.6
18.1.

18.8

15.0
16.0
17.8

17.8
17.1.

18.2

20.1.

66.0
1.9.8

30.1
29.1
29.7
35.1
53.6
56.3

59.3
36.2
29.6
29.2
31.8
'3.9

55.5

55.2
53.6
51.8

52.7
51.6
52.6

65.1.

61.5
56.6

56.2
57.2
55.0

36.0

Series F and C

Fiscal years:

191.1

19l«

191.3

I9IA

191.5

191.6

191.7

I9I.8 p
Calendar years:

19''1.

19'«.
I9I.3.

I9IA.
191.5.

191.6.

191*7.

Months:

I9I.7-July
August
September. .

October
NoTember. . .

.

December. . .

.

191.8-January
February. . .

.

March

April I
Hay P
Jane p

Total, Inception
to Juno 30, I9W.P

1.61

2,1.67

3,517
3,678

3,337
2,873
2,920
2,209

1,393
3,168
3,385
3,661.

3,115
2,962
2,609

220
165
163

181.

11.8

162

291

205

IW
127
155

21,1.63 20

6
71

106
131.

109
61
'>5

36

26
98

123
131
81.

".7

to

1.

3

3

3

3

3

1.

3

3

3
2

3

567

13
11.1

229
291
255
179
169
132

57
196
267
293
215
166
153

15
U
U
12

10

11

Ik

12

12

9
8

9

1,1.10

96
Toa

1,016
1,156
1,012
901
938
7D8

355
906

1,116
1,U9

933
928
81.1

6,531'

81.

1.98

696
683
595
556
612
1.62

279
631.

687
670

537
ill
5I.8

52
38
38

W.
3'!

35

50
Itf

1*3

31
27
31

11,188

263
1,055
1,1.66

l,to9
1,36s
1,172
1,156
870

676
1,331
1,187
1,W.5
l,3te
1,208
1,027

71
51.

50

57
50
51.

11.5

123
81.

61
U7
67

8,71.3

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0 2.6

1.2
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UNITED STATES SAVIWaS BONDS.

Table 5«- Sales of Series B Savings BondSt by States
(in thousands of dollars)

Total,
Inception
tliroueh

June 30,
I9W

1947

Jul7 Aug. Sapt.

W^tB

Apr. Maj

AlalMK..
Arizona..
AxtonBaa.

California.

.

Colorado. . .

.

Connaotloot

.

Delevaro
District of Columbia
Florida

Goorgla..
Idaho....
Illinois.

Indiana*
lova...*
Kansas.

•

Eantuck7..
Louisiana.
Maine

Haijland
Nasaaohusstts

•

Michigan

Minnesota...
Mlealsslppl.
MlsBotirl....

Montana.

.

Nebraaka.
Nerada. ..

Nev Haqpebire.
Hev Jersey.,,.
Rev Mexico....

Ifev Tork
Horth Carolina.
Horth Dakota...

Ohio
Qklahona.
Oregon...

PennsylTania. ,

.

Rhode Island...
South Carolina.

South Dakota.
Tenneseee. . .

.

Texas

Utah
Vermont..
Ylrglnla.

Washington. ...

West Tlrglnia.
Wisconsin
Wyoming

Alaska. ..«.••••••
Canal Zone
Hawaii
Puerto Bleb
Virgin lelands....
Other poeeeeslona.

Adjustment to
Dally Treasury
StatoBsnt ••.••..

575,769
179,209
321,306

3,990,501
397,571
898,037

U8,881t
625,396
611,861

618,105
161,8W»

3,750,415

1,332,215
1,2117, '•99

7'*3,61tl

5'«,101
560,751
220,129

6W,50k
1,645, 3'»3

2,628,145

1,076,1110
31*2,886

1,278,1.37

249,307
618,982
59,963

139,839
1,824,542

117,048

6,074,672
661,540
259,412

3,016,171
600,315
619,219

3,791,356
276,173
324,752

267,155
607,929

1,968,222

217,894
80,960
870,617

988,490
436,764

1,123,795
103,040

30,075 1/
31,753

266,260
38,095
1,854
1,981

+243,757

2,646
1,172
2,120

25,376
3,242
4,447

554
5,849
3,530

3,621
825

30,202

8,683
12,755
4,996

4,487
3,098
1,106

4,064
9,228
14,656

8,439
1,767

10,064

1,916
6,150

336

711
11,273

7»4

40,184

3,923
2,176

19,065
4,499
2,821

25,124
1,531
1,907

3,218
3,494

11,343

1,056
440

5,294

3,933
3,381
8,399
628

n.a.

251
l,04l

217
4

37

+7,354

2,511
1,125
1,743

21,682
2,672
4,671

662
4,893
3,203

3,341
775

25,918

8,428
11,429
5,493

2,797
2,904
1,102

2,889
7,751
13,638

6,924
1,565
8,512

1,767
5,244

318

617
9,726
636

32,828
3,456
1,836

18,162

3,797
2,915

21,050
1,427
1,706

2,770
2,990
9,830

1,155
443

4,542

5,338
2,822
7,356

606

n.a.

265
n.a,

192
2
46

+3,393

Total 2/. 50,426,019 339,426 294,362

2,641
895

1,853

20,101
2,959
4,045

722
4,917
2,891

3,268
898

26,052

7,806
10,621
5,417

2,883
2,887

983

3,468
7,911

14,133

7,170
1,735
9,300

1,750
6,957

319

568
10,108

724

32,116
3,405
1,843

16,795
4,563
3,154

24,464
1,283
1,643

2,999
3,058
9,867

1,173
422

4,763

5,188
3,172
7,672
754

n.a,

243
1,134

122
2

93

+7,791

2,347
1,154
1,768

22,180
2,947
4,335

674

5,057
3,027

3,110
973

28,?17

8,211
11,465
6,066

3,005
2,965
1,185

I'^E
8,380
14,538

7,973
1,724
9,426

2,258
5,966
288

766
9,936

670

35,172
3,690
2,596

17,907
3,961
2,632

25,239
1,408
1,845

3,671
3,021

10,006

1,004
364

4,911

4,441
3,106
7,661
674

n.a.

246

356
195

4
20

-3,948

2,183
830

1,674

16,565
2,702
4,021

559
4,852
2,506

2,583
930

24,309

7,172
9,916
4,925

2,535
2,650
1,295

2,920
8,117

12,106

6,597
1,635
7,731

1,738
5,193

358

785
8,619
611

28,568
3,467
2,587

15,198
4,044
2,672

20,050
1,387
1,563

2,822
2,707
9,305

1,089
460

4,346

4,439
2,843
6,532

813

n.a,

225
968
50
2

58

-1,605

2,973
1,331
2,277

27,384
3,824
4,514

965
5,686

3,709

4,453
1,534

27,954

8,761
15,808
8,354

3,351
2,688
1,038

3,891
8,476
13,445

8,953
1,968

11,770

2,153
7,258

422

609
U,795

885

39,562
6,856
2,724

18,045
9,509
4,000

27,533
1,274
2,817

3,268
3,167

10,261

1,566
342

12,113

6,339
7,203
8,158

939

n.a.

259
474
83

9
33

-39,403

3,688
1,440
2,596

29,137
3,553
5,145

807
4,041
4,975

4,ll22

971
46,025

12,850
25,958
7,541

4,931
4,364
1,614

3,708
n,153
18,993

U,652
3,153

13,396

3,350
7,737

354

918
14,478

829

56,518
3,619
3,307

25,559
4,961
3,246

31,128
1,942
1,277

4,557
5,393
17,450

890
607

4,707

5,162
4,014
10,697

897

n.a,

212
266
94
1

73

+38,510

3,053
1,173
2,312

24,668
3,332
4,082

703
3,761
4,360

3,473
1,574
33,022

10,401
16,704
10,559

4,139
3,427
1,166

3,356
8,469
17,358

8,937
2,339
11,298

2,316
9,498

303

644
11,701

829

41,872
4,354
3,055

20,462
5,041
3,604

25,858
1,775
1,949

3,981
4,182

12,892

1,169
457

5,242

5,271
3,422
8,510

831

n.a,
224

590
66
2

65

+3,117

2,424
1,096
2,342

23,010
2,886
4,241

686
3,685

3,537

2,902
1,096

29,843

8,293
14,384
11,290

3,729
3,332
1,032

3,022
8,254
13,709

8,111
2,261
10,881

1,990
12,168

302

641
U,8l2

701

40,494
3,794
2,171

19,727
4,199
3,299

27,251
1,455
1,873

4,096
3,161

11,186

1,067
397

5,888

4,968
3,520
7,512
676

n.a,

231
498
l4l

1

84

+42,476

303,693 304,463 263,210 325,361 478,868 366,948

111

383,166

2,260
1,124
1,646

20,336
2,564
3,241

629

3,317
3,635

2,924
823

35,856

9,l4o

14,331
5,300

3,268
2,861

865

3,202
6,896
15,898

8,161

1,591
8,888

1,790
8,687
247

503
10,849

708

38,144
3,702
1,659

17,290
3,746
2,145

23,187
1,321
1,618

3,640
8,879
10,383

870
315

4,394

3,723
8,940
7,150

623

n.a
275
402
64

8

98

+7,936

319,966

2,289
968

1,746

18,862
2,763
4,019

570
3,453
3,572

3,024
871

86,404

7,684
11,186
4,818

3,110
8,960
1,136

3,077
8,543

12,781

6,947
1,491

9,859

1,530
6,065
888

618
10,8o4

592

35,779
3,030
1,843

16,553
3,749
2,607

22,062
1,547
1,592

4,074
2,748
9,868

1,149
334

4,216

4,435
3,147
7,070

581

n.a,
184

233
78
10

92

+16,931

305,335

3,061
1,305
2,409

22,140
3,129
4,508

761
4,144

3,558

3,463
970

32,455

9,480

13,078
7,058

5,U0
3,887
1,453

3,530
10,141
17,868

9,116
8,332
12,705

8,173
7,029

337

760
12,483

747

41,693
4,259
2,785

21,565
5,083
8,905

30,447
1,634
2,899

4,195
3,535

13,976

1,061
485

5,901

4,874
3,804
8,993

778

n.a.

894
361
111

6

75

-80,978

341,252

Souroa: Dally Trvaaurj Statesasnt and reports frcm Fedjoral Boeorre Banks.

1/ CvBulatlT. through March 3I, 1947.

g/ Baglimlng vlth June 1947, Incliidae small aoounte of unolaaslflod

eal.B conalBtiog of Sn^oB S, F, and 0. These amounta are sub-

Btantlally lees than the sales reported as unclassified In the
Dalljr Treasury Stataasnt. The greater part of that Itam consists

of sales for vtilch lixfoxvatlon Is aTallal)le as to the series but

not the jtr of Issoe. Prior to June 1947, It »bs possible to

distribute bj series all sales reported as unclassified in the

Dally Treasury Stataasnt.
lot arallable.
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Table 6.- Bales of Series F and G Savings Bonds Combined, by States

(In thouBemdfi of dollars)

Total,

Inception
through
June 30,
I9W

W^T

July Aug. Septa

igW

Apr. Ma;

Alabama
Arizona
Arkanaas

California
Colorado
Connecticut

Delaware
Dlst. of Columbia..
Flordla

Georgia
Idaho
lUlnols

Indiana. ...........
Iowa
I^wngan

Kentucky
Louisiana
Maine

Maryland
Massachusetts
Michigan

Minnesota
Mississippi
Missouri

Montana
Nebraslca ...........
Nerada

New Haaipshlre
New Jersey
Rev Mexico

Hew York
North Carolina
north Dakota

Ohio
Oklahoma
Oregon

Pennsylvania
Rhode Island
South Carolina

South Dakota
Tennessee
Texas

Dtah
Vermont
Virginia

Waehlngton
West Virginia
Wisconsin
Wyoming

Alaska
Canal Zone
Hawaii ..

.~"

Puerto Bico
Virgin Islands
Other possessions .

.

Sales to commercial
banks 2/

Adjustment to
Dally Treasury
Statement

Total 2/

158,3''9
50,Oli6

97,129

l,388,7l»7

179,561
1(02,887

77,269
18I.,216

236,5W

199,755
50,219

1,693,232

505,182
575,2li8

262,612

273,136
207,770
125,828

31'',769

1,028,705
618,952

'•'•3,237

y.O,7D3
590,661

7l>,ll46

255,508
21,1^59

86,252
671, '•7lt

'•1,002

3,'^37,'t70

2'A,5e6
88,802

l,iei,'.75

160,313
173,839

1,712,631
162,171
115,7lt7

8lt,075

213,0lil
580,6Ji2

'•'•,526

•7, '•23

285,23a

29l^,832

115,789
558,235
36,632

5,3't9 1/
6,8U6

62,073
13,756

812

905

895, '•80

+lli,851

1,6'rt)

7'^9

1,155

15,668
1,850
2,536

555
2,001
2,838

2,227
271

20,231

6,lt39

8,678
3,'*32

2,626
1,782

85'»

3,''3l

8,917
5,57'^

"•,738

1,182

7,737

8711

3,613
265

628
7,912
601

31,917
2,370
1,217

12,211
2,081
1,583

13,517
1,522
1,689

1,525
2,636
6,162

251
'•25

2, '•35

2,li65

1,1^97

8,178
'•67

n.a.

22

315
1

+'•,100

1,172

393
700

12,997
1,598
1,899

591
1,178
1,902

1,177
526

15,210

'•,5't3

6,738
2,635

2,75'»

1,588
713

1,667
6,356
'',983

3,71'^

896
'.,53'.

653
3,666
117

6te
5,'«6

351

20,829
1,865

962

8,269
l,li08

1,697

11,319
823

1,102

1,1'^1

1,779
'•,329

367
330

1,980

2,902
1,132
5,165

"•82

n.a.
16

213

••5,9't9

1,016
'•88

795

11,722
1,67'^

1,279

630
1,251
2,'tl9

1,516
61)1

l't,8l7

li,9'«>

7,080
3,180

2,982
1,516

600

2,126
6,211
''.337

'•,397

1,077
$,'•64

829
3,510

139

1,032
5,233
28k

20,227
1,685
1,112

8,650
1,513
1,1)J)6

12,388
878
67't

1,285
1,51^1

'•,352

520
26 !•

1,916

2, 02 It

1,170

223

57
216

1

+1,895

1,152
'•57

880

10,688
2,366
2,782

"•51

l,50l>

2,062

1,681
638

17,'(68

6,too
7,115
3,665

2,997
1,569

3,'(65

6,512
5,816

5,51'^

999
6,7l>0

977
3,791

I'll

kee
6,165

1.15

2'^,906

1,909
1,'^83

16,376
2,039
1,0H

15,1't''

769
812

1,515
1,958
5,363

238
1^65

2,297

2,520
1,565
5,582

384

n.a.
12

2

-9,015

819
229
U8I

9,550
1,673
1,930

Ull^

1,235
1,888

1,236
5W

llt,33'^

'•,531

7,090
2,506

2,i&k
1,170

551^

l,8lil

5,25'»

3,907

3,951
755

3,739

739
2,868

2't5

'•93

'•,756

298

17,179
1,'^58

932

8,'^66

1,630
1,070

11,203
951
767

1,328
1,671.

'•,283

232
1^26

1,755

2,1711

1,179
'•,209

U57

15
299
11

+5,3'»5

1,01^7

'«!•

1,039

11,072
1,700
2,0U

385
1,721
1,61M3

1,302
552

17,257

5,306
11,867

3,J16

2,262

1,333
570

2,339
It ,208

5,915

'•,088

896
7,055

73't

3,5W
l'>7

288
lt,71't

331

18,598
2,2llO

1,158

9,1U
2,lt22

2,008

^,513
686
985

1,330
1,360
5,21lt

337
323

"t.ass

2,632
2,321
7,375

lt75

n.a.

7
260
38

-15,757

2,358
558

1,2U

17,256
2,552
5,269

678
1,721
3,655

2,178
579

28,082

8,373
12,229
•,321

3,'t09

2,788
1,785

'•,306

15,189
9,'«)5

8,131
1,526
8,2li9

1,313
5,507

179

907
8,013

532

5't,307

2,815
1,387

19,822
3,818
2,llt7

22,805
2,260
1,639

1,802

3,906
7,87'^

721
610

3,612

3,U9't

1,801

9,133
9I1O

29
263

5

-16,165

1,36't

628
1,226

U,371
1,513
3,173

362
1,625
1,979

1,602
Itl8

20,221

5,779
8,911
5,938

3,276
1,533
1,081

3,122
12,77't

5,81tlt

5,372
835

5,367

882
3,9'to

195

1,361
6,0lt2

3lt5

3lt,301

2,263
l,50lt

10,890
l,'t2't

1,'tltO

16,137
1,890

9lt9

1,215
l.it03

'1.898

6lt9

ltli2

1.903

lt,62lt

1,7'tO

5,53''

326

n.a.
h9

931
13

4.21t,7lt9

l,6li6

376
709

11,803
1,861

3,919

680

1,535
2,020

l,5't6

306
20,079

5,890
12,ltl3

3,802

2,973
1,3''2

1,106

3,'t35

7,181
5,l't9

"•,738

860
6,U5

895
6,275
285

'•19

lt,879

liO't

28,126
1,529

672

9,739
1,272
1,627

llt,lt31

1,19''

1,183

l,'t78

1,335
'•,088

306
200

1,959

2,308
726

5,''79

282

n.a.
18

217
26

+12,10l^

587
'•30

650

8,596
1,358
2,987

ltlt9

1,39't

1,663

l,12lt

869
15,253

3,566
6,557
1,821.

2,2lt6

1.196
777

2,025
5,85U
't,17'i

3,'»7
539

3,873

881
2,8'tO

353

3't9

lt,ltOO

''33

20,913
1,710

735

7,983
1,'M35

1,122

12,150
657
8olt

1,7't't

1,552
3,697

333
289

1,518

2,0't6

979
5,080

107

n.a,
103
lltl

+2,617

719
362

772

7,306
1,179
l,t>53

266
1,685
l,611t

932
It36

12,000

3,916
6,3''7

1,910

2,007
952
585

2,259
It,800

3,683

3,'.53

620
3,59'.

526
2,'t78

57

202

3,951
2lt6

17, '.11

1,288
781

6,982
1,213
1,269

9,835
9'.2

621

1,011.

1,370
3,832

195
208

1,31't

2,089
720

lt,3lt6

2ltlt

3
222
11

387

1,23'.

1«X)

875

9,513
l,l«3

2,081

'430

1,5'.6

2,295

1,371
309

16,517

5,762
7,575
3,083

3,825
1,'.48

1,263

2,518
7, '•19

6,205

'•,127

858
6,006

689
3,197

89

799
6,029

289

26,006
2,026
9U

10,808
1,808
1,209

l't,391

862
l,lt08

l,lt66

1,535
5,03'.

337
307

1,820

1,751
1,IJ.9

6,652
2'.5

n.a.
I't

375
2

-2't,217

21,lt62,697 219,593 165,387 162,769 l83,6lt9 lU8,Wt9 161,566 291,285 21.0, 35lt 20li,:'.7- Ilt8,lti5 126,813 155,373

Source: Dally Treasury Statement and reports from Federal Resenre Banks.

1/ Cumulative through March 3I, 19U7.

2/ State figures exclude sales of Series F and C bonds to comnercial
banks. Commercial banks were permitted to purchase Series F and G
bonds under certain conditions during the calendar year IS^k
("Treasury Bulletin" for December igkk^ page 36, footnote 9); from

3/
Q.a.

June 18 through June 30, I9U5 ("Treaauiy Bulletin" for FeTsruary 19**6,

page 37, footnote 9); and from Decerober 3 through December 8, 19**?

("Treasury Bulletin" for February 19'«^, page A-22).
See footnote 2 to Table 5.
Not available.
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Table 7.- Redemptions of Series A through B Savings Bonds, by States
(In thouaands of dollars at currant reden^tlon valuee)

State

Alal)aiDa .

.

Arizona.

.

Arkansas.

California..
Colorado. ...

Conneotlout.

Delawara
Dlst. of Colunbla.
Florida

Georgia .

.

Idaho. . .

,

Illinois.

Indiana,
lova ....

Kansas .

.

Kentucky.

,

Louisiana.
Maine

Maryland
Massachusetts

.

Michigan

Minnesota. .

.

Mississippi.
Missouri . , .

.

Montana.

.

Nebraska.
Nevada...

Nev Eajnpshlre.

New Jersey ....
New Mexico....

New York
North Carolina.
North Dakota..

.

Ohio
Oklahoma,
Oregon,,

.

Pennsylvania. .

.

Rhode Island...
South Carolina.

South Dakota.
Tennessee....
Texas

Iltali

Vennont..
Virginia.

Washington. . .

.

West Virginia.
Wisconsin
Wyoming

Alaska
Canal Zona
Hawaii
Puerto Rico
Virgin Islands..,,
Other possessions

.

Total,
Oct, I9W1-

June 19ltS

Adjustment to Dally
Treasury Statement .

.

Total 1/

237,923
89,3W

132,227

l,771,Wi7
167,669
295,171

''3,039

223,317
307,058

259,899
57,680

1,408,865

522,135
348,902
231,233

221,227
219,273
75,67''

2l'9,978

5''8,lt6l

1,089,833

393,'«J''

120,388
521,6311

73,883
176,950
26,399

''8,058

620,929
53,513

1,822,237
21*9,119

53,888

1,1''6,939
21*7,71*8

25'',755

1,1*31*, 161

91*, 928
118,092

57,553
21*8,551*

833,660

91,017
2l*,836

332,310

376,1*09

171,707
379,855
35,988

10,357
9,230
89,667
25,981

671

+61,701*

18,706,891

191*7

July

'',325

1,695
2,399

31,535
3,523
6,238

831*

'',995

6,293

5,138
756

31,063

9,621*

6,1*1*5

l*,7l*6

3,981*

1*,190

1,601*

5,1*66

11,807
19,721*

8,271
2,397

10,1*68

1,832

3,752
1*08

1,071
12,002
1,007

34,669
5,212
1,''75

21*, 01*7

'',953

3,252

27,301
2,052
2,279

1,385
'',732

15,857

1,159
681*

7,167

l*,ll*2

3,584

7,939
762

132
319

1,3''6

479
9

+29,118

Aug.

391,646

3,895
1,652
2,421

33,450
3,650

5,777

769
5,080
6,029

4,787
1,133

27,898

8,71^
6,260
4,545

3,917
4,021
1,402

5,099
10,281
18,220

8,276
2,244
10,135

1,774
3,380
490

911
12,456
1,185

37,342
4,968
1,254

20,393
4,605
4,259

27,320
1,653
2,155

1,316
4,630

14,959

1,598
562

6,755

6,915
3,348
7,500

785

206
360

1,245
666

19

-8,549

Sept,

346,117

4,182

1,395
2,477

24, 5U
4,020

5,179

884
4,494
5,713

5,04l
1,038

28,759

8,774
7,018
4,512

4,072

3,950
1,561

4,690
10,902
17,854

7,147
2,329
10,086

1,555
3,699

441

1,017
9,119
1,158

24,280
5,017
l,04l

20,297
4,899
3,621

27,337
1,697
2,168

1,198
4,562
15,324

1,489
587

6,957

5,006
3,286
7,301

775

169
115

1,714
146
2

+42,530

Oct,

369,097

4,059

1,907
2,326

34,956
3,179
5,854

936
5,053
6,354

4,641
1,272

27,468

8,572
6,300
4,280

3,763
3,724
1,596

5,013
11,362
18,151

8,081
2,127
9,977

1,058
3,544
558

985
13,629
1,054

41,026
'',763

1,132

20,259
4,235
4,825

29,354
1,893
2,133

1,347
4,448

14,194

1,961
562

6,676

7,434
3,205
7,408

603

247

359
1,449

734
12

-13,644

Nov,

348,997

3,368
2,074
1,771

37,999
2,827
4,466

747
4,540
6,030

4,315
1,184

24,109

7,222
5,803
3,835

3,479
3,437
1,270

4,286

9,439
15,062

6,068
1,984
8,204r

1,242
3,090r
467

869

8,359
931

24,035
3,998
878

17,584
3,856
4,508

22,625
1,575
2,002

942
3,568

12,900

1,841
434

6,054

7,056
2,617
6,441

582

210
134

1,670
311

-6,790

Dec,

297,518

4,246

2,189
2,268

32,608
3,395
5,601

862
5,484
6,719

5,252
899

29,068

8,358
6,629
4,729

4,021
4,078
1,645

5,280
12,011
17,214

7,434
2,302
10,759

1,423
3,890
408

1,067
13,368
1,127

42,548
5,151
991

20,139
4,932
3,710

27,453
1,961
2,333

1,132
4,289

15,649

1,679
566

7,607

5,299
3,311
7,112

790

182

322

1,430
469
17

+6,989

1948

370,401

'',136

2,213
2,755

40,859
3,970
5,217

5,073
6,615

5,969
1,344

36,775

8,592
7,606
5,224

4,345
4,099
1,343

4,978
11,433
16,637

12,985
2,736
15,265

1,900
4,896

522

734
13,995
1,248

49,190
5,o4o
1,116

20,744
5,580
5,201

28,608
1,351
2,248

1,371
4,396

18,132

2,054
554

7,794

8,156
2,869
7,866
884

235
424

1,990
927
24

-19,845

391,599

3,299

1,585
1,972

36,822
2,833
4,051

610
3,876
5,721

'',358

1,334
22,410

7,690
9,378
4,5U

3,095
3,401
1,237

4,242

9,038
15,102

6,705
1,914

9,471

1,282
4,005

563

735
9,750

988

30,320
3,837
948

16,536
3,896
5,360

21,240
1,354
1,789

998
3,159

13,485

2,168
380

5,388

8,519
2,282
7,123
601

229
303

1,856
479
10

-13,530

Mar,

300,710

4,177

2,012
2,582

37,077
3,840
5,502

791
5,557
6,371

5,268
l,l4l

28,426

9,162
12,093
5,560

4,098
4,356
1,530

4,898
11,321
17,958

8,715
2,540
11,545

1,817
5,041

494

939
12,820
1,178

38,315
5,351
1,086

21,300
5,330
4,196

27,838
1,944

2,393

1,632
4,795
17,576

1,555
526

7,588

6,681
3,342
8,617

878

190
396

1,413
675
10

+12,883

395,318

Apr,

3,973

1,869
2,497

40,558
3,820

5,995

885
5,213
6,520

4,864
1,710

27,377

9,497
9,827
6,053

4,362
4,392
1,621

5,748
11,204
18,933

9,611
2,364
11,062

1,789
4,419

590

1,022
12,462

1,193

34,332
5,501
1,352

21,003
5,241
6,069

30,712
1,807
2,373

1,729
4,744

16,775

2,234
550

7,551

9,148
3,668
8,563

846

361
322

2.326
430

3

-778

8,296

May

3,872

1,821
2,292

33,931
3,509
5,776

797
4,934
6,198

5,033
1,143

27,206

8,761
8,661
5,509

4,166

4,259
1,455

5,169
10,380
18, 622

9,254
2,450
10,652

1,785
4,446

521

935
12,270
1,066

36,545
5,055
1,333

19,807
4,721
4,292

26,032
1,657
2,098

1,563
4,289

14,840

1,697
522

7,009

7,143
3,206
8,474

770

217
436

1,645
458
U

-6,660

354,034

3,593
1,647
2,514

32,196

4,071
6,129

818

5,359
5,725

4,701
827

28,700

9,547
9,050
5,523

3,957
4,194
1,611

5,208
10,990
19,824

8,751
2,365
11,202

1,948
4,542

354

1,030
12,110
1,207

36,666

5,129
1,465

21,584
4,845

3,535

27,861
1,928
2,288

1,709
3,978

15,424

1,390

575
7,353

4,950
3,219
8,498
842

147
363

1,297
444

8

+21,792

386,983

Source: Dally Treasury Statement and reports from Federal Reserve Banks.
Note; It should he noted that State figures presented In this tahle are

not necessarily comparable with sales data by States inasmuch as
bonds which have been purchased in one State may have been redeemed
In another. Moreover, the figures shown in this table are based on
current redemption values, whereas the sales figures are shown at

issue price. Data on redan^itlons by States are not available prior
to October 1944.
Beginning with June 1947 includes •mr,ll amounts of unclassified
redemptions of Series F and G bonds.
Revised.
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TREASURY SAVINGS NOTES,

Treasury savings notes have been Issued In three

series: Series A from August 1, I9U1, through June 22,

igU-^; Series B from August 1, igl+l, through September IS,

19'4-2; and Series C on oontlnuous sale since September 11)>

19U2. For details concerning terms and conditions, In-

vestment yields, and tax payment or redemption values of

Series C notes, see "Treasury Bulletin" for October 19't-5,

pages A-h and A-5. For similar Information regarding

Series A and B notes, see "Annual Report of the Secretary

of the Treasury" for ig"*?, pages 207 and S20. For sales

and redemptions of Series A and B notes by fiscal years

and months, see "Treasury Bulletin" for February 19*^6,

pages '^^ and lf-3.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment) are

Included in the figures on redemptions. Matured notes

outstanding are reflected In the interest-bearing debt

until all notes of the series have matured, when they

are transferred to matured debt upon which Interest has

ceased. In accordance with the practice of the Dally

Treasury Statement.

Table 1.- Summary of Sales and Redemptions by Series, Cumulative through Jime 30, 1948

(In millions of dollars)

^ SerlsB
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OWNERSHIP OF FEDERAL SECURITIES,

Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues
(In BllllODG of dollars)

tod of
fiscal
year
or month
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OWNERSHIP OF FEDERAL SECURITIES.

Table 3*- Estimated Ovmershlp of Federal Securities by Bank

and Nonbank Investors

(Par TalueB 1/ - In billions of dollars)

Ind of
month

Total
Tedaral
Beonrltlea
oat«t«>d-
la« 2/

B«ld Igr kaalca

Commercial
banlcB y

federal
Eeserre
Banks

Held b7 uonbaak Inrestors

Total
IndlTld-
nals k/

Insurance
companies

Matnal
saTln^
banks

Oth«r
corpora-
tions and
tiSBoeia-

tions 5/ ^

State and
local
govern—
ments j/

U, S.

Oovemment
a^ncles and
trust fonds ^

1939-December

igUO-June
December

igUl-June
Zteoember

19U2-Jnne
December

19U3-March
June
September. . .

.

December

1941*-Maroh

June
September. . ..

December

I9U5-March
Jmie
September ....

December

19**$-JtebruaiT- ( pe ak)

March
June
September ....

December

I9U7-January
Pebruary
March

April
May
J\tne

July
Au^at
September. . .

.

October
NoTember
Decenbar

191*6-January

February
March

April
May p

U7.6

H6.5
50.9

m
T7.0
U2.5

119.9
11*0.8

162.3
170.1

187.0
202.6
211.1

232.1

235.1
259.1
262.6
278.7

279-8
276.6
269.9
265.8
259.5

260.0
261.6

259-3

257.9
258.5
258 .H

259.5
260.2

259.2

259.2
258-3
257.0

256.7
25't.7

253.1

252.3
252.3

18 .It

18.6
19.5

21.8

23.7

28.7
"7.3

50.1
59. "t

67.2
71.5

76.2
83.3
87.1
96.5

106.0
107.3
115.0

116.7
112.8
108.2
IOU.3

97.9

97.9
96.8
9l(.l

93.5
92.8
91.9

91.9
91.9
92.2

92.1
91.7
91.3

90.9
«8.5
86.2

86.7
86.5

15.9

16.1
17.3

19.7
21.4

26.0
lll.l

m,2
52.2
58-3
59.9

6U.0
68.1)

70.5

77.7

77.7
8U.2
8>t.O

90.8

93.8
90.2
8U.4
80.2
7'».5

73-9
72-7
71.5

71.6
70.7
70.0

70 .H

69.7
69.9

70.0

69.5
68.7

69.0

67.5
65.4

66.1.

65.8

2.5

2.5
2.2

2.2
2.3

2.6
6.2

5.9
7.2
8.9

11.5

12.1
II1.9

16.7
18.8

19.7
21.8

23.3
2^.3

22.9
22.6
23.

s

2lt.O

23-3

23.9
2U.1
22.6

21.9
22.1

21.9

21.5
22.2
22.3

22.2
22.2
22.6

21.9
21.0
20.9

20.3
20.7

29.3

29.9
31.5

lo'.6

IW.3

65.2

69.8
81 .U

95.1
98.7

110.8
119.3
123.9
135-6

137.7
153 1

155-2
163.6

163.1
163.8
161.7
161.5
161.6

162.2
16U.8
165.2

16U.U
165.8
166.5

167.6
l£8.2
167.0

167.0
166.6
165.

7

165.7
166.2
166.8

165.6
165.8

10.

u

10.3
10.9

11.5
lU.l

IS.U
2U.5

27-7
31.7
36.0
38.1*

U3.6
1.6.5

1*9.2

53.5

51* .9

59.8
60.7
61*.

8

6U.6
61*.

8

6U.1
6U.0
61*.

9

65.5
66.0
66.5

66.8
67.0
67.1

67 .H

67.6
66.7

66.8
66.7
66.6

66.6

66.7
66.8

66.7
66.8

6.3

6.5
6.9

7.1
8.2

9.2
11.3

11.2
13.1
1U.7
15.1

16.1*

17.3
18.

3

19.6

20.1*

22.7
e.5
2U.I*

2U.8
25.0

^l25.H
25.3

25.U
25.1*

25.1

25.1
25.2
25.0

25.0
26.9
2U.7

21*.

9

21*.

7

2'».3

2>*.l

23.9
23.8

23.5
23.1*

3.1

3.1
3.2

3.t

3-7

l.l

k.6
5.3
5-9
6.1

6.8

7.3
7.7
8.3

8.7
9.6
10.0
10.7

11.8

11.9
12.0
12.0

12.0
12.0
12.1

12.2
12.2
12.1

12.2
12.1
12.0

12.0
12.0
12.1

12.0

12.0

2.6

1:1

2.1*

H.l*

11.6

12.1
15.5
20.7
20.0

23.1*

2S.9
21*.

8

28.1

26

30
29-

30.

27.
28,

25
23
22.1*

21.9
23.7
23.3

22.0
22.5
22.3

22.

5

22.7
22.3

22.0
21.7
21.2

21.2

21,

U

81.8

21.2

21.6

.1*

-5

.6

.7

.9
1.0

1.0
1.5
2.0
2.1

2.6
3-2
3.5
't.3

It.l*

5-3
5.5
6.5

6.7
6.7

n
6.3

6.1*

6.1*

6.7

6.9
7-0
7.1

7.1
7.2
7.2

7.2
7.3
7.3

7.2
7.2
7.5

7.3

7.3

6.5

8.5

9.5

10.6
12.2

1^.1
1U.3

15.8
16.9

18.1

19.1
20.6
21.7

22.9
2l*.9

26.6
27.0

28.0
28.2
29.1
30.1*

30.9

31.2

31.3
31.6

31.6
32.2
32.8

33.3
33-7
33.9

3&'.2

3U.1*

3l*.6

35.0

311.8

3i*.9

1/ United States savlngB bonds, -Series A-D, E, and F, are included at 2/
current redemption values

.

2/ Includes all securities issued or guaranteed by the U. S. Gorem-
mant, but excludes guaranteed securities held by the Treasury. In
the April I9U8 issue of the "Treasury Bulletin" figures In this
table were revised to include matured debt and debt bearing no
Interest, as well as Interest-bearing debt. For all practical 6/
purposes the addition of these items to the fonaer series affects
only the holdings by "Individuals" and by "Other corporations and
associations", since other Investors hold negligible amounts.

^ Consists of commercial banks, trust companies, and stock savings jj
banks in the United States and In Territories and Insular poesee-
Blons . Figures exclude securities held In trust departments

.

kj Includes partnerships and personal trust accounts. p

Includes savings and loan associations, dealers and brokers, and
Investments of foreign balances and International accounts in this
country. Beginning with December 19I.6, figures include InvestmenlB
by the International Bank for Reconstruction and Development and
International Monetary Fund In special nonlnterest-bearlng notes
Issued by the U. S. Covemnent.
Holdings by Federal land banks are Included under "Private In-
vestors" Instead of "U. S. Government agencies and trust funds"
beginning with June 30, 191*7, since the proprietary interest of
the United States In these banks ended June 26, 191*7-

Comprises tmst, sinking, and investment funds of State and local
governments and their agencies, and Territories and Insular
possessions

.

Prel imlnary

.
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TREASURY SURVEY OF OWNERSHIP, UAY 31, igJ^g

.

The Treasury Survey of Ovmershlp covers securities

Issued by the United States Government and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance com-

panies In the United States. Data were first published

for March 31, 19^1.

Information on the distribution of ovmershlp by

types of banks and Insurance companies Is published

each month. Additional Information showing the holdings

of commercial banks distributed according to Federal

Reserve member-bank classes and nonmeraber banks Is pub-

lished for June 3^ and December 31.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Summary of All Securities
(Par tolIuos - In adlllooe of dollars)

OlMBifieatlon
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TREASURY SURVEY OF OWNERSHIP, HAY 31, 19»4-g .

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues ^

(Par yaluee - In millions of dollars)

iBBUe

(Tax BtatUB 2/ is shovn in parenthesea)

Total
asount
outetand-
ing

Held b7 Inreetore corered In Tr«a8ur7 Survey

Banks 1/

7,292
coamBorcial

2/

33
stock
sarings

533
BUtUOl
eaTingB

Insurance coiqpanlee

308
life

636 Flr«,
casualty,
and Btarlofi

U. S. GoTom-
ment agencies
and trust
funds, and
Federal Reserve
Banks

Held by
all other
Inrestors

1/

Treasury tills (tazaMe)

Certificates of indebtedness:

7/8* June 19U8-E (taxable)
7/8* July 19kQ-F (tasable)

7/8* July 19l»8-G (taxable)

7/8* July 19l^H (taxable)
1* October 19lt8-J (taxable)
1* October 191<8-K (taxable)

l-l/Q* January W^g-A ( taxable)
1-1/8* February 19119-8 (taxable)
1-1/8* March 19lt9-C (taxable)

1-1/8* April 19't9-II (taxable)

Total certificates of indebtedness .........

.

Treaaury notes:

1-1/2* Septenber 19'^A (taxable)
1* October 19I18-B (taxable)
1-1/8* Januaiy I9U9-A (taxable)

Total Treasury notes

Treasury bonds :

Bank eligible:

1-3/U* June I9W (taxable)
2-1/2* September igW (partially)
2* December 191^50 (partially)

2* Juno 19119-51 (taxable)

2* September 19lt9-51 (taxable)
2* December 19119-51 (taxable)

3-1/^ December 19lt9-52 (partially)
2-1/2* December 191*9-53 (partially)
2* March 1950-52 (taxable)

2-1/2* September 1950-52 (partially)
2* September 1950-52 (taxable)
1-1/2* December 1950 (taxable)

2-3A* June I95I-5I' (partially)
2* September 1951-53 (taxable)

3* September 1951-55 (partially)

2-lA* December 1951-53 (partially)
2* December 1951-55 (taxable)
2-1/i* March 1952-51* (taxable)

2* June 1952-51» (taxable)
2-l/lt* June 1952-55 (taxable)

2* December 1952-54 (taxable)

2* June 1953-55 (partially)
2-l/lt* June 195i>-56 (partially)
2-7/8* March 1955-60 (partially)

a-1/2* March 1956-58 (taxable)
2-3/li* September 1956-59 (partially)
2-l/lt* September 1956-59 (taxable)

2-3/lt* June 1958-63 (partially)
2-3/lt* December I960-65 (partially)
2-1/2* September 1967-72 (taxable)

Total bank eligible

Footnotes at end of Section II.

13,761

1,777
2,71*2

1,127

2,209
l,35lt

l,lt67

2,592
2,189
3,553

1,055

20,065

3,7118
It,092

3,535

11,375

3,062
1*51

571

1,011*

1,292
2,098

1*91

1,786
1,963

1,186
it,939

2,635

1,627
7,986

755

1,U8
510

1,021*

5,825
1,501
8,662

725
681

2,611

1,1*1*9

982
3,823

919
1,1.85

2,716

65,888

2,518

516
7I1O

320

611
516
517

1,220
836

1,590

394

7,260

1,91*5

1,1*15

1,151

1>,5U

1,921*

351
I13I*

620
769

1,361*

366

1,371
1,320

1,000
2,93l»

1,553

1,261
5,125

1*17

91*3

371
508

3,983
900

5,686

661
582

1,51*7

763
71*8

1,799

682
1,076
1,716

1*2,775

16

12

It

1

3

1
2

5

1
U
I*

2

9
2

11
22
2

2
S
1

20
2

23

2
6

29

10
15
11*

ll
10

3

220

58

9

33
6

8
23
15

82
hit

86

313

5;!

37
28

116

71
I*

1

66

51
66

3

5
66

8
11*7

31

6
1*23

It

11
169

2iia

162
1*1*2

3
1

3

92
it

lt07

1>

1*

90

2,590

87

2

5

3

3
6

10

8
13

5

55

11*

15
29
63

u
2

11*3

1

31*9

.1

311

1

23
21

296
156
li«6

1

1

2

295
1

231*

1
1

71

2,505

l|6

17
36
lU

58
30
36

81
31*

65

11*

386

72
78
59

209

51

7
13

15
21
30

11*

37
31

1*5

87
1*0

1*2

150

35

89
U
15

101
28
163

21*

28
Ul*

18
50

111

61
86
26

1,1*81

8,256

276
1,090

501

655
155
262

213
232
692

91

1',167

71*7

1,025
187

1,959

U9
«

19

101

239
170

39
168

137

89

395

137
552
7S

86
U
81*

309
93
366

16
6

190

111
61*

1*27

71.

109
U6

1*,626

2,793

956
836
283

871*

623
625

1,027
1,112

51*6

7,«t7

926
1,526
2,101

1*,552

881

197
182

398

59
198
262

1*1

1,018
1,009

168
1,1*05

226

58
82

226

874
160

1,517

17
57

T26

160

100
831

86
200
363

U,689

(Continued on follovlng page)
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TREASURY SURVEY OF OWNERSHIP, MAY 31, l^i^i .

J7

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued)

(Par Talues - In millions of dollars)

Issue

(Tax status 2/ l8 ahoim In parentheses)
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TREASURY SURVEY OF OWNERSHIP, UAY 31, l^kg

.

Section II - Interest-Bearing Securities Issued by Federal Agencies but

not Guaranteed by the United States Government

(Par TBlueB - 1b miUlone of dollars)

leeue

(Tax etatua 2/ ^^ shown In parentheesa)
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MARKET QUOTATIONS, JUNE 30, 19•^•g.

Market quotations shown here are over-the-counter

closing quotations In the New York market for the last

trading day of the month, as reported to the Treasury by

the Federal Reserve Bank of New York. The securities

listed In Section I Include all public marketable secu-

rities Issued or guaranteed by the United States Govern-

ment except those not regularly quoted In the market.

The issues excluded are postal savings bonds and Fed-

eral Housing Administration debentures. The latter are

the only public marketable interest-bearing guaranteed

securities outstanding. Section II lists the public

marketable securities Issued by Federal agencies but

not guaranteed by the United States Government.

Section I - Securities Issued or Guaranteed by the United States Goveminent

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable)

ABQunt
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MARKET QUOTATIONS, JUNE 30, igl+S.

Section I - Securities Issued or Guaranteed by the United States Government

Table 4.- Tax-Exempt Bonds -'

(Price declnalB ar« 32iids)

Amount
out-
atandlng
(Mll-

llona)

"•SI
571
I191

1,786
1,186

1,627
755

1,UB
725
681

2,6U
982
919

1,W5

50

Description

Treaaur7 tonde:

2-1/2*
2
3-1/8
2-1/2
2-1/2

2-3A

2-l/U
2

2-lA

2-7/8 - 3/15/55-60

2-3A - 9/15/56-59

2-3A - 6/15/58-63
2-3/lt - I2/I5/6O-65

Paaaaa Canal bonda :

- 9/l5/l'8

- IS/IS/I^SO
- 12/l5/'>9-52
- 12/l5/'>9-53
- 9/15/50-52

- 6/15/51-5J*

- 9/15/51-55
- 12/15/51-53
- 6/15/53-55
- 6/15/5^-56

6/1/61

Price

100.10
100.16
103.03
loe.oit

103 .oit

10l».21

105.23
103.20
103.15
105.02

108.16
109. Olt

109.17
109.21*

120.00

100.12
100.18
103.06
loe.07
103.07

10lt.2lt

105.26
103.23
103.19
105.06

108.20
109.08
109.21
109.28

121.16 120 .2lt

Change
in
nean
froB
last
ontb

To
first
call

.83*

.83

.95

.99
1.0*

1.13
1.16
1.16
1.26

1.35

1.53
1.55
1.70
1.86

1.26

Change
froa
last
Bonth

+ .07H
+ .05
+ .06

+ .09
+ .06

+ .08

.07
+ .09
+ .13

+ .11

+ .13
+ .09
+ .08

+ .08

Issue
date

3/15/38
12/8/39

12/15/31*

12/15/36
9/15/38

6/15/36
9/15/31
12/22/39

7/82 /llO

3/15/35
9/15/36
6/15/38
12/15/38

6/1/11

Price range 3/

Since first traded

H4«h

111.01
107.00
115.01*

108.28
108.30

110.26
113.2U
108.01
107.25
109.29

116.02
116.13
U7.0lt

U9.00

131* .00

12/12/1*0

12/12/1*0

12/12 /1>0

12/10/1*0

12/10/1*0

U/I2A1
12/30/1*0

3/10/1*5

1/12/1*6

3/12/1.6

1/12/1*6

1/26/1*6

1/15/1*6

1/25/1*6,

9/5/U

Lm

Price

100.11
100.17
101.07
96.19
99.15

98.16
8E.08
101.08
101.19
102.02

98.30
98.10

99.15
99.11*

75.00

6/30/1*8

6/30/1*8

12/15/31*

V8/37
9/25/39

l*/l/37

1/11/32
5/2l*/l*0

2/15/1*1
7/2l*/l*0

9/20/35
''/1/37

9/25/39
9/^5/39

6A8/21

In 191*8

High

101.05
101.03
103.29
102.21*

103.18

105.03
106.06
10l*.0l*

10l*.09

105.28

109.16
UO.O3
110.16
110.28

1/7

1/7
2/19
2/20

5/21*

5/21*

5/21
6/1
6/9

6/1
6/1

6/3

6A

1/9

Price

119.28

6/30
6/30
6/30
6/30
6/30

l/ll*

2/U
2/3
1/30
1/30

1/27
1/26
1/26
1/27

2/3

Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government

Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable)

Amount
out-
standing
(Mil-

lions)



Auqust 1948 Ul

•50

YIELDS OF TREASURY SECURITIES JUNE 30, 1948
Based on Mean of Closing Bid and Ask Quotations

•64 -66 68 70 '7252 54 56 •58 •60 •62

PERCEf

260
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YIELDS OF TREASURY AND CORPORATE BONDS,

Table 1.- Average Yields of Ix)ng-Terin Bonds by Periods
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•^3
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INTERNAL REVENUE COLLECTIONS.

Table 1.- Summary by Principal Sources

-

(In thoueanda of dollars)

7iBeal year
or month
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INTERNAL REVENUE COLLECTIONS

DOLLARS
Bllllont

50

40

30

20

10

-F/sco/ year

•^'^Comparison II months
W, fiscal years 1947 and 1948

1933 34 35 36 37 '38 39 40 '41 42 43 44 45 46 47 48

DOLLARS

-

Billions

zz

20

14

Individual Income Taxes

1933 35 '37 '39

Alcohol and Tobacco Taxes

J

Iii
ii
ii

i

1

^

ii
i

u
ii

i

i^

DOLLARS
Billions

20

Estate and Gift Taxes
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax

(In thousands of dollare)

Tjjie of tax
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INTERNAL REVENUE COLLECTIONS.

Table 2.- Detail of Collections by Type of Tax^ - (Continued)

(In thousandB of dollars)

Tn* of tax

Flsoal 7ears

igiifi I9U7

•toy

I9U7
•toy

191*8

First 11 months

Flsoal
year
1947

Flsoal
ysar
19W

Miscallanooue Intsmal r«rr«nuo (oontltmed)

:

^ Manufacturers* exoiee taxes:
Lul)rlcatlne olle
Gasoline
Tires and tubes
Autoaoblle trudce and buses , ,.
Other automobiles and motorcyoles...
Parts and acoessorles for automobiles
Electrical energy
Electrlo, gss, and oil appliances
Electric ll^t bulbs and tubes
Radio sets, phonographs, co]q>onents, etc
Phonograph records
Musical instruments
Mechanical refrigerators, air-conditioners, etc.
Matches , ,,,.••,,
Business and store machines. ...••••....•..
Photographic apparatus ,

Sporting goods , «...
Firearms, shells and cartridges
Pistols and roTolTere ...,•...
Repealed taxes

Total nanufaotorers' exclss taxes

Retailers* excise taxes:
Furs
Jewelry
Luggage
Toilet preparations

Total retailers* excise taxes

Miscellaneous taxes:
Sugar Act of 1937
Telephone, telegraph, radio, leased vires, etc..
Local telephone serrloe
Transportation of oil by pipe line
Transportation of persons; seats, berths*.
Transportation of property
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc.
Admissions to cabarets, roof gardens, etc
Club dues and initiation fees..
Bovllng alleys, pool tables, etc
Coin operated derlces
Adulterated and processed or renovated butter,

and filled oheese
Oleomargarine, including special taxes
Narcotics, including marihuana and special taxes
Coconut and other vegetable olle processed
Rational Firearms Act
All other, including repealed taxes

Total miscellaneous taxes

Total miscellaneous internal rerenue

Total internal revenue collections

Adjustment to Daily Treasury Statement

Total receipts frcn Internal rsrecue (l>aily Treasury
Statement)

71*,602
"•05,695

118,092
37,ll>'t

25,893
68,871
59,112
25,1*92

17,781
13,385
3,902
2,839
9,229
10,247
15,792
21,l81»

7,878
5,232

61
21(1

922,671

91,706
223,31.2

81,423
95,57't

U92,046

56,732
23'', 393
lli5,689

lit, 82 It

226,750
220,121

7,857
SliS.Wl

72,077
18,899
It,Oil

17,092

Itlt

U,932
69I1

6,272
6

116,347

1,489,929

7,712,956

40,671,922

-361,589

'•0,310,333

82,015
433,676
174,927
62,099

204,680

99,932
63,014
65,608
23,180
63,856
8,492
10,151
37,352
8,413

25,183
36,163
17,054
9,031

384
184

1,''25,395

97,481
236,615
84,588
95,5't2

514,227

59,152
25e,7't6

164,944
16,988

244,003
275,701

8,560
392,873
63,350
23,299
4,458

20,432

30

5,874
792

17,208
8

422

1,550,84a

8,063,854

39,108,273

+271,136

39,379,409

7,300
32,7U
14,548

7,039
20,390
9,73't

5,728
6,527
1,987
6,375

838
960

'',837

355
2,712
3,220
1,876
1,057

'•5

24

128,262

4,666
16,019
7,156
6,775

3'',617

5,812
20,712
13,998
l,'t98

17,079
22,922

895
31,''3''

4,7U
2,569

44

271

285
69

3,010

8

125,319

600,706

2,853,221

-274,757

2,578,464

12,041
41,974
11,76*
10,830
22,615
10,949
6,266
7,917
2,650
4,741
684
901

7,497
430

2,896
4,124
2,216

953
70

3

151,518

3,158
13,869
6,807
6,661

30,494

5,231
24,282
19,452
1,738

15,285
26,990

726
28,455
3,712
2,849

31
221

3
891
49

2,079
•

18

132,012

658,77't

3,139,383

-280,304

2,859,079

7"t,313

393,027
162,201
55,261

lfll,265

91,016
57,698
59,778
21,119
57,617
7,622
9,099
33,907
7,972

23,083
33,029
15,1199

8,428
349
180

1,292,463

95,028
221,549
78,479
89,007

484,063

53,915
232,113
150,538
15,025

226,787
252,502

7,916
364,935
58,871
20,997
3,891

18,472

27
't,988

569
15,850

7
338

1,427,7'tO

7,448,925

35,845,117

-458,464

35,386,633

74,439
''31,53't

145,605
80,897

246,706
110,359
62,970
80,330
23,288
62,660
7,053
9,819

53,1'tO

10,254
29,831
39,969
16,894

9,995
795

83_

1,496,622

76,883
201,650
74,171
84,6l4

437,318

65,686
250,092
176,683
16,663

225,488
287,304

8,309
353,283
49,082
22,626

3,573
17,360

19

8,853
646

23,308
9

135

1,509,120

7,620,753

37,900,009

-5ag,9'»2

37,317,067

Source: Dally Treasury Stateonsnt for total reoelpts fra iirteraal rerenue;
reports by collectors' of internal rerenue for collections by type
of tax.

1/ Sxoludes oolleotlons for credit to certain trust accounts for Ter-
ritories sad iwmiiw^. possessions, etc.

2/ Collections under the Current Tax Paynsnt Act of 1943 as shcnm in
this table consiBt.> of those for which returns hare been filed vith
the Collector of Internal Revenue; receipts under this Act as shown
in Dally Treasury Statooaents consist of withholding taxee deposited
in Govemment depositaries in addition to payasnte aocoiqpanylne rs-
tums filed with the Collector of Intenial Revenue.

^ Current oolleotlons consist In general of taxee paid within twelve
months after the close of the taxable year for which the return
was filed.

4/ Repealed for years ending after June 30, 194^.

^ Beginning July 1947 collections frcoB the tax on unjust enrichment
are included with repealed taxee under "MlsceHaneous taxes"

.

§J Repealed for years ending after June 30, 1945.

2/ Includee collections from the repealed tax on brandy used for for-

tifying sweet winss.
• LssB than $500.
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MONETARY STATISTICS,

Table 1.- Money In Circulation

(In Billions of dollars except as noted)

Bnd of flBcal
year or month

Total
money in

circula-
tion 1/

Paper moneiy

Total
paper
Boney

Gold
certlf-
Icatee

Silver
certif-
icates

Treasury
notes
of 1890

2/

United
States
notes

federal
Beserre
notes

Federal
Be serve
Bank
notes

V

National
bank
notes

19U0
191H
19U2

19^3
I9l«

igus
19>t6

19"*!

19li8p
,

I9U7-July
August . . .

September

October.

.

Hoveuber.
D»cenibcr

loUS-Jamiary .

.

February.
March ....

April
Mar
Jun» p.t«

7,8'»8

9,6l2
12,383
17,H21

22, 50"*

26, 7W
28,2U5

28,297
27,901

28, 1119

28,1*34

28,567

28,552
28,766
28,868

28,Ul
28,019
27,781

27,716
27,812

27.901

7,2ll8

8,932
11,600
16,1*92

21,1*38

25,5Ul
26,91*5

26,91*2

26,1*81

26,792
27,072
27,192

27,167
27,369
27,>*63

26,728
26,631*

26,387

26,317
26,1*03

26,li8l

67

63

59
57
5"*

52

1*5

1*8

1*7

U7

1*7

t7

'»7

1*6

1*6

1*6

li6

1*5

1*5

1,582
1,711*

1,75"*

1,61*9

1,568

1,651
2,025
2,061
2,061

2,033
2,051
2,oi*3

2,029
2,01*0

2,039

l,9't7

1,951
1,973

2,009
2,060
2,061

2U8
300
317
322
322

323
317
320
321

317
320
317

315
320
313

303
307
308

310
315
321

5,163
6,68U

9,310
13,7'*7

18,750

22,867
23,973
23,999
23,600

23,887
21*, 151
2l»,289

2l*,283

21*, 1*75

21*
,
582

23,953
23,857
23,592

23,1*89

23,325
23,600

22
20

19
58U

597

U6I*

1*06

351*

1*00

397
391

387
383
378

375
370
365

361

357
35'*

165
150
139
132
126

120
llU
106
99

106
106

105

lOl*

103

103

102

101
101

100
100

99

5:ad of fiscal
year or month
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MONETARY STATISTICS,

igito

19IH

19^

IS*
19"^

isw
iguj
19'tfl p

igUT-Juiy
iu^at . . .

.

S«pteml)er

.

Octotter. .

.

HoTem^er .

.

DBOember .

.

March* • •

.

April
•toj

JwM p....

Table 2.- Monetary Stocks of Gold and Sliver

(In Blllloaa of dollari)

kd sf -tltoMl

7*ar or •Kth

Ooia
(«35 per
fln« sonde)

19,963.1
22, 621*.

a

22,736.7
22,3*7.5
21,173.1

20, 213.

«

20,269.9
21,266.5

23,532.5

21,537-0
21,765.9
21,955-3

22,29U.3
22,6lU.»

22,753-9

22,93l».6

23,036.1
23,136.5

23,168.7

23,303.9
23,538.5

surer
(»1.29+ per
fine ounoe)

3,939.6
*,l'l«.7

11,306.3

'•,298.5
3,9it7-9

3,685.8
3,508. It

3,525-7
3,569.9

3,530-6
3,533-1
3,535-7

3,5>«).l

3,5't3-'t

3,5'*7.9

3,552-1

3.555.6
3,5».7

3,363.6
3,568.3

3.569.9

Batlo ef allTsr

to gold end
ilTer In
onetary atoeke

16.5
15-5
15-9
16.1

15-7

15.

U

lii.8

lll.2

13.2

lU.l
lU.O

13.9

13-7
13-5
13-5

13-'*

13.U

13-3

13-3

13.3
13.2

Sonreel

P

Qalljr Treasury Statement and Circulation Statement ef U. S

Preliminary.

Meney. Ikr detail ef allrer snetaiy atook, aee Takle U.

Table 3.- Gold Assets and Liabilities of the Treasury
(In nllllona of dollara)

lad of calendar
year or month

1939-
ISM.
igiti.

19l>2.

191*3.

191*.
1945.
191*6.

19U7.

19lt7-July

in^aat ....

September.

Ootober. .

.

Horeaber .

.

Baoember .

.

igllg-January . .

.

Fabruaiy.

.

Muvh
i^rll
M«y

Jm* p>. ..

Oold aaaeta

l7,6Uv»
2l,99't.5

22,736.1
22,726.3
21,937.8

20,618.8
20,06U.9

20,529.0

22,753.9

21,537
21,765
21,955

22,291*
22,6ll*

22,753

22,931*

23,036
23,136

23,168
23,30J.
23,532

Uahllltlea

Sou MTtlf^
Isatee 1/

15,278.6
19,825.1*

20, 561* .8

20,611.9
19,821.8

18, 1*97 -1*

I7,91'*-l

18,1*30.5

21,51*4.0

20,31*3.7

20,581.5
20,770.0

21,091.1*

21,1*09.9

21, 51*1*.

21,7'*7.6

21,822.3
21,923.8

21,955.2
22,081.3
22,303.0

Oold reaerra
agalnat U. S.

notea, eto. 3/

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0

156.0
156.0
156.0

156.0
156.8
156.0

156.0
156.0
156.0

156.0
156.0

156.0

1x0han^
StaMUiation
»an* i/

,800.0

,800.0

,800.0

,800.0

,800.0

,800.0
,800.0

,800.0

Oold In
Oeneral ^inl

165.1*

194.8

1*08.9

213.2
215-3
158.1*

160.7

.8

11*2.

U

1,053.9

1,037-3
1,028.3
1,089.3

1,01*6.9
l,0ll8.5

1,053.9

1,031.0
1,057-8
1,056.7

1,057.5
1,066.6
1,073.'*

Sonroel Dally Treaaury Statement and Circulation Statement of U. S. Hon^.
1/ Comprisea (l) gold certiflcatea held }iy the public and In Tederal

Heaerre Bankat and (2) gold certificate credlta In (a) the gold

certificate fund - Board of Oovernore, Federal Eeaerre Synten, end

(h) the redemption fund - Tederal Heaorve notee.

?/ Beaerre agalnat United Statea notea and Treasury notea of I89O.

2/ Ixcludea gold in actlTe portion of Kxohange Stabilisation Tund.

p Preliminary.
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MONETARY STATISTICS.

Table 4.- Components of Sliver Nktnetary Stock
(In mllllo&B of dollars)

Xnd of calendar
7ear or month

Silver held In Treastuy

Securing silTer
esrtlfioatei 1/

Silver
hulllon 2/

Silver
dollare

In General Tnnd

Subil diary
coin 2_/

Bullion for
reeolna^ U/

Bnllloa
at eoet ?/

Silver
outside
Treasury

Silver
dollars 1/

Snhsldlary
coin 2/

Total
silver
at $1.29«
per fine
ounce

1939
igUo
I9l»l

I9i«

19^3

19UU
19"^
19^
19*7

19117 -July
Au^st . . .

.

Septenher

.

October. .

.

Hovemher .

.

Deeemher.

,

191^ -January....
fehruary,.

March.

April..
May....

June. p.

1,298.2
1,398.1
1,»76.1
1,516.2
1,520.0

1,520.1
1,703.9
1,911.2

1,937.6

1,925.6
1,929.0
1,930.9

1,933.5
1,935-3
1,937.6

1,9140.6

1.9|0.7
1,91*6.2

1,91*9.1

1,951.7
1,955.1

1*99.0

1*95.6

1*81*.

1

U68.3
1*00.1*

376.^
356.1*

3U3.'»

337.2

31*1.0

339.9
338-9

338.5
337.9
337-2

336-8

336.7
336.5

336.1
335-6
331* .6

5-3
2-3

3-5

ihil*

12.5
10.2
lU.O

13-1

19-3
17-9
15.2

ll*.0

12.9

13-1

13.3
lU.l
11,5

11*.

8

12.8
10.6

19.1

.1

616.0
657.'*

662.3
628.2
551-8

M05-6
I85.6
93-1

91-1

93.6
92.6
93-5

92.3
91.

S

91-1

91.7
91.7

92.6

91.9
92.8
91.2

1*8.1

52-5
63.0
78.8
96.8

117.5
137-5
150-1

156.3

152-5
153.6
15U.6

15^-9

155-6

156.3

156.7
156.6

156.9

157-2
157.6
158.5

39". 1
1*22. 1*

''93-5

587.
68U.

771
8U6

901
928

90U.8
906.1*

910.8

916.9
922-9
928.7

929-1
929.3

929-7

932-8
936.1
9'>0.9

3,790-2
11,060.0
l*,2l(U.g

'*,317.6
l*,207.3

3,870.6
3,512-8
3,5l'*-2

3,51*7.9

3,530.6
3,533-1
3,535.7

3,5'*0-l

3,5*3.'*

3,5*7-9

3,552-1
3.555-6

3,559.7

3,563.6
3.568.3
3,569.9

Source! Sally Treasury Statement and Olroulatlon Statement of U. S. Money.

1^ Talued at $1.29+ P^r fine ounce.

2/ Includes silver leased to Office of Dsfense Plants of the E.r.C,
etc. (see Dally Treasury Statement for aaount). Does not Include

•liver lend-leased to foreign governsents (see 19*6 Annual Beport

of the Secretary of the Treasury for amounts).

^
Valued at llOS-** per ^1

Valued at $1.38+ per fl

according to vhother th'

subsidiary silver coins
dollars.
Preliminary.
Lass than $50,000.

ne otince.

.

ne ounce or at $1
bullion Is held

or for recolns^

.29* P«r flae ounce
for reooina^ of
of standard sllTer

Table 5.- Silver Production In the United States and Acquisitions by Mints and Assay Offices
(In Billions of ounces or dollars)

Calendar year
or month

SllTer
production in
Dnlted States

Ounces

Silver acquired by mints and assay offices

Hevly^ mined doaestic
sllTsr 2/

Ounces CDllars

kreign silver ^
Ounces Bbliars

fotal

Oultces Dollars

1939
l^
19H1
191*2

191*3

19U4

19^5
19U6

19^7

19U7-July
-August . . .

.

September.

October. ..

November.

.

December.

.

19US-January . .

.

Tebruary .

.

March

April
May

63.9
68.3
71.1

35.7
29-3
21.*

36.1

1.9
2.6
2.2

3.6
3.7

3-9
2.1

SA
3.2
3.3

60.7
68.3

70.5
*7-9
5-5

•

.9

*-9

30.3 V
3.8
1.9
2-9

2.1

2-5
3-*

3-2
2-7

3.2

2.8
3.3

*0.1
1*8.5

50.1
3*.o

3-9
•

.6
l*.ii

27-* V
3.*
1.7
2.6

1-9
2.2

3.1

2-9

2-5

2-9

2.6
3.0

282.8

139-8
72.6
l*-3

120.5
50.9
27-1
6.0

3*3.3
208.0
1*3.1
62.1

5.5

•

-9

*.9

30.3 */

3.8
1-9
2-9

2.1

e-5

3*
3.2

2.7
3-2

2.8
3.3

160.6

99-*
77-2
*o.o
3-9

•

.6

U.h

27.* */

3-*
1-7
2.6

1-9
2.2

3-1

2.9

2-5
2-9

2.6
3.0

Annual figures from the Bureau of the Mint. Monthly figures on
TT. S. silver production from releases of the American Bureau of
Metal Statistics; these vlll not agree with the annual figures,
for information on silver productloc in other countries, see

annual reports of the Director of the Mint . Data from 1933
through 19*1 are summarized in the "Treasury Bulletin" for

August 191*3, page 7I*.

Acquired at 6U.61* cents per fine ounce until April 9, 1935: at

71.11 cents per fine ounce from that date until April 23, 1935:

at 77.57 cants per fine ounce from J^il 23, 1935, '<" Dscemher 31,

19371 at 6*. 61* cents per fine ounce from Dscemher 31, 1937, to

July 1, 1939: at 71.11 cents per fine ounce from July 1, 1939, to

July 2, I9U6: and at 90. 5 cents per fine ounce since July 2, 19*6.

^ Acquired at various prices averaging approximately 5I cents per
fine ounce

.

)^ Includes 0.2 million ounces valued at 71-11 cents per fine ounce

totalling $0.2 million, and 30.1 million ounces valued at 90.5
cents per fine ounce totalling $27.2 million.

• Less than 50,000 ounces or $50,000.
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MONETARY STATISTICS.

Table 6.- Seigniorage on Silver

(CuoRLlatiTa from January 1. 1935 - ^^ millions of dollars)

Ind of oalendar
year or month

Selgniorae*
on coins
(silver and
minor)

Sttoroes of seigniorage on silTer bolllon revalued 1/

Nlso. silver
(Incl. silver
bullion held
June lU, 193U)

Newly mined
silver (Proe.

Deo. 21, 1933)

Hevly mined
silver (Act

July 6, 1939,
and
July 31, 19U6)

Silver Pur-
chase Act

of JTine 19,
193"*

Bationalized
silver
(Proe. at
*u«.9, 193"*)

Total
eelgniora^
on silver
revalued

Potential
seigniorage on
silver bullion
at cost in
Oenaral ^md 2/

1935-
1936.

1937-
1938.

1939-

19'tO.

19'H.

19^2.
19UV
19US.

19U5.
I9't6.

19'*7.

igUT-July
August . . . .

September

.

October.

.

November

.

December.

igUg-January . .

Tebruary.
March

April.

May...

June . .

.

lg.5
W.l
63.7
69.5
91-7

122.2
182.1
245.7
299.6'

362.3

1*29.5

1*91.9

52c.

5

509.5.
510.0
510.7

513.1*

516.U

520.5

521.1*

527-6
589-'*

532.0

533-5
536.3

Us .7

ita.T

1*8.

7

1*8.7

1*8.7

1*8.7

IW.7
1*8.7

1*8.7

'W.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8 .7
1*8.7

1*8.7

1(8.7

1*8.7

1*8.7

1*8.7

US.

7

1.8.7

1*8.7

1*8.7

16.8
36.0
58.0
71*.

9

87-3

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87-6

87.6
87.6
87.6

87.6

87.6
87-6

87-6
87-6
87.6

1*.2

25-7
1*8.3

63.6

III

65.5
66.5
71*.

5

70.9
71-9
72-5

73-3
73-8
7i*.5

75-1*

76.3
77-1

77.9
78.7
79.7

226.2
302.7
366.7
1*57-7

530.7

562.7
580.1*

581*. 3
581*. 3
581*. 3

701.6
832.1
832.1

832.1
832.1
832.1

832.1
832.1
832.1

832.1
832.1
832.1

'832.1

832.1
832.2

3't-5

3H-7
3U-7
31*.

7

3'*-7

31.7
3'*.7

3lt.7

3U.7
3t.7

3l*-7

3U.7
3'*-7

3lt.7

3l*.7

31* -7

3l*.7

3t-7
3t-7

3>*.7

3l*.7

31*. 7

3'«-7

31*.

7

3''.7

326.2
>»a2.1

508.1
616.0

705.6

759 -"t

799-7
818.

9

820.6
820.7

938.1
1,069.6
1,077-6

1,071*.

1,075.0
1,075-6

,076.1*

,076-9

,077-6

1,078-5
1,079-1*

1,080-2

1,081.0
1,081.8
1,082.9

271*.

9

397-5
5U1.6

758-8
950-6

,055-8
,089.0
,01*8.2

967-3
717-3

333-2
161.

2

ii*6.g

156.1
161.2
15!*.!

11*9-5

11*9-1*

1W.8

ii*i*.9

lUli.2

li*!-?

1I.2.6

11*3.1
1I4O.3

Source: Dally Treasury Statement.

1/ These items represent the difference between the coat value and
the monetary value of silver bullion revalued and held to secure

silver certificates.

2/ The figures in this column are not cumilatlve; as the ajnount of

bullion held changes, the potential seigniorage thereon changes-

Table 7.- Increment Resulting froni the Reduction In the Weight of the Gold Dollar, June 30, 1948

Allocations of
Increment

Charges against
increment

TAlazpended balance of
allocated increment

Exchange Stabilization Fund

Faymants to Federal Reserve Banks for industrial loans.

Philippine currency reserve

Melting losses on gold coin

Retirement of national bank notes

UDaeeignad

Total Incramont

$2,000,000,000.00

139,299,556.99

23,862,750.78

2,175,121.93

61*5,387,965.1*5

8,308,1*69.08

*2,8l9,033,86l*.23

$2,000,000,000.00

27, 5''6, 310.97

l,853,2l8.61t

61*5,387,965. 1*5

$2,67l*,787,'»95.06

111,753,2''6.0S

23,862,750.78

321,903.29

8,308,1*69.08

$lWi, 21*0,369. 17
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EXCHANGE STABILIZATION FUND,

Balance Sheet as of June 30, 1947, and March 31, 1048

June 30, 19U7 Maroh 31, I9W

Treasurer of the United States, chedclng account
Federal Reeerre Bank of Hew York, special account..
Disbursing officers' halancee and advance accounts.

Total cash.

Special accounts of Secretarj of the Treasury in
Federal Reserre Bank of Hew York:

Special account No, 1, gold (Schedule 1)

Due fnm foreign hanks (foreign exchange):
Swiss francs
Brazilian cmzeiree ,.
Tniiinn rupees
Mexican pesos
All other

Total duo from foreign banks.

InTestments in United States GoTemment securities
(Schedule 2)

Accrued Interest receivable (Schedule 2)

Other accounts ( deferred charges

)

CoDBDodity sales contracts (deferred charges).

Total aseete

Liabilities and capital :

Accounts payable;
Vouchers payable
Employees* pay-roll allotment account, United
States savings bonds

Withholding taxes
Miscellaneous

Total accounts payable

Reserve for expenses and contingencies (net).

Capital account
Deduct - Subscription to International Monetary
Fund ,

Earnings less administrative expenses (Schedules 3
and U)

Total liabilities and capital.

$6,U51,671.3't
19,38o,li5S,o6

3't,263.59

$6W(,0lt8.15

80,000,000.00
20,970,819.81*

3,350.62

(2,920.02

2,738.09

3,692,893.'>3

2,000,000,000.00

1,800,000,000.00

$25,866,386.99

151,1*18,753.87

101,618,218.61

20,000,000.00

82,936.12

15.00

2,636.00

298,988,9116.59

»3,698,551.5l'

12,720,608.39

800,000,000.00

82,569,786.66

$298,998,9l»6.59

$6,000,1*78.90
63,61*8,660.05

31*, 059. 1*1

»35fa,203.12

80,000,000.00
20, 691*, 787. 13
30,083,835.62

$2,977.85

3, 31*8.06
35,916.l«6

12,181.12

$2,000,000,000.00

1,800,000,000.00

$69,683,198.36

78,92't,'*82.09

131, 131*, 825.87

20,000,000.00

83,957.00

15.00

2,636.00

$299, 869, 111*. 32

$5lt,l«23.l*9

12,781,959.1*8

200,000,000.00

86,992,731.35

$299, 829, 111*. 32

Note: Annual balance sheets for years 193I* through 19ltO may be found in
the "Annual Report of the Secretary of the Treasury for 191*0".

Quarterly balance shsete comoenclug December 31, 1938, may be
found in previous lesues of the "Treasury Bulletin"

.

Schedule 1.- Location of Gold Held by and for Account of the Stabilization Fund^
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Schedule 2.- United States Government Securities Held

iBSua
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-CAPITAL MOVEMENTS.

Information relating to capital movements between

the United States and foreign countries 1b presented In

four sections. Section I contains the principal types

of data on capital movements by years from 1935i ^^^

currently by months. Each type of data Is then broken

down Into Its chief components In the same chronological

detail.

Section II supplies a geographic breakdown by prin-

cipal countries for recent months. The total net capi-

tal movement la given first and then the principal cat-

egories are shown separately. In addition, at this

point, the total outstanding claims on and liabilities

to foreign countries are each presented.

Section III presents details with respect to capi-

tal movements and short-term claims and liabilities as

of the latest month for which the data are available.

Section IV contains data for recent months on out-
standing contracts of banks for forward purchases and

sales of foreign exchange.

The data In these four sections are based on re-
ports filed each month by banks, bankers, and brokers

throughout the United States. The reports are col-

lected, checked, and tabulated by the twelve Federal

Reserve flanks. The totals are then forwarded to the
Treasury Department for consolidation and publication.

Publication of detailed figures on capital move-

ments was discontinued between the March \$h2 and the

November 19't5 Issues of the "Treasury Bulletin", but

data omitted during that period were supplied In the

November 19'*-5 Issue and supplement.

Section I - Historical Summary

Table 1.- Net Capital Movement between the United States and Foreign Countries

(In thousandB of dollars; nogatlre figures Indicate a net outflow of capital from the Doited States)

Calendar year
or nontb

Ret capital

Anai^sle of net capital moramont In:

Short-teno
banting fundfi

Brokerage
t)alone es

Transactions
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CAPITAL MOVEMENTS.

Section I - Historical Summary

Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of period In thous&nda of doUorb)

Snd of calendar
fear or month

Short-term claims

Payahle
In
foreign
currencies

Faorable in dollars

Loans to
foreign
hanlcs

Short-term llalillltles

Pa^ahle In dollars

Deposits
of
foreigners

Payable
In

foreign
currencies

Net
short-term
liabil-
ities

1935 (Dec. 31, 1935)
1936 (Dec. 30, 1936)
1937 (Ooo. 29, 1937)
1938 (Deo. 28, 1938)

1939 (Jan. 3, I9U0).
19I1O (Doc. 31, I9U0),

1941
19'»2

,

19'*3

igWt
19''5

igW
191*7

I9't7-July

August
September

October
HoTsmber
December

19U8-January
February
March

778,579
672,611*

6511,990
626,0112

508,702
383,978

367,786
2116,673

257,929
329,6911

392,766
708,253
960,921

979,199
967,296
957,200

963,361
923,887
960,921

,029,007
0li6,791

1

1

1,083,800

128,951
lliO,911

152,1137
150,0lilt

66,7115

1*7, 1*77

117,068

30,916
3'*,387

511,603

1*7,1189

98,119
165,1139

155,722
1119,912

1113,196

156,622

158,293
165,1139

153,61*8

11*9,869

163,938

161,263
96,726
116,917
165,521
173,238
115,118

113,633
72,OW
86,378

105,1*21

100,267
319,639
30l*,851

273,553
268,072
268,183

273,516
271*, 611*

304,851

386,121
1105,788

1107,988

1*88,365

1*3^*,977
385,636
310,1*77

268,719
221,383

202,085
11*3,709

137,l61i

169,670
21*5,010

290,1*95

1*90,631

51*9,9211

549,312
545,821

533,223
490,980
490,631

489,238
491,134
511,87'*

1,301,142
1,623,317
1,893,087
2,203,185
3,221,328
3,938,232

3,678,518
4,205,389
5,374,903
5,596,775
6,883,068
6,480,262

7,116,419

8,318,385
8,382,393
7,865,451

7,559,598
7,396,887
7,116,419

7,033, 996r
7,113,677r
7,U0,087

1,156,496
1,456,885
1,600,507
1,985,025
3,025,189
3,786,182

3,352,223
3,523,328
4,134,412
4,356,501
4,946,624
'•,693,911

4,809,245

5,093,556
5,250,172
4,945,459

4,896,586
I*, 903, 764

4,809,245

*,700,775r

4.854,889r
4,918,327

46,795
66,478

209,597
114,791
135,311
121,001

306,618
668,168

1,222,580
1,218,633
1,910,898
1,745,722

2,257,510

3,189,109
3,093,854
5,882,839

2,619,407
2,435,758
2,257,510

2,280,867

2,205,873
2,135,967

97,851

99,954
82,983
103,369
6o,8e8
31,049

19,677
13,893
17,911
21,641
25,546
40,629
49,664

35,720
38,367
37,153

43,605
57,365
49,664

52,354

52,915

55,793

522,563

950,703
1,238,097
1,577,143
2,712,626
3,554,254

3,310,732
3,958,716
5,116,974
5,267,081
6,490,302
5,772,009
6,155,498

7,339,186
7,415,097
6,908,251

6,596,237
6,473,000
6,155,498

6,004,989r

6,066,886r
6,026,287

Table 3.- Net Movement of aiort-Term Banking Funds

(In thousands of dollars; negative figures indicate a net outflow of capital from the United States)

Calendar year
or month

Short-term claims

Payable
in
foreign
currencies

Payable In dollars

Loans to
foreign
banks

Short-term liabilities

Payable in dollars

Deposits
of
foreigners

Payable
In
foreign
currencies

Net
short-term
liabil-
ities

1935 (Jan. 2, 1935-Jan. 1, 1936)
1936 (Jan. 2, 1936-Dec. 30, 1936)
1937 (Dec. 31, 1936-Dec. 29, 1937)
1938 (Deo. 30, 1937-Deo. 28, 1938)

1939 (Dec. 29, 1938-Jan. 3, 1940)
1940 (Jan. 4, 1940-Dec. 31, 1940)

1941
1942
1943
1944
1945
1946

1947

1948 (Jan. l-Mar. 3I)

Total (Jan. 2, 1935-Mar. 3I, 1948)

I947-JUI7
August . . . ,

September.

October . .

.

Horember.

.

December.

.

1948-January .

.

February.
March

361,360
70,119
17,624
28,948
117,340
124,724

16,192
97,503
-11,256
-71,765
-63,072

-315,487
-252,668

-122,879
-3,317

-46,174

11,903
10,096

-6,161
39,474

-37,034

-68,086

-17,784
-37,009

228,132
-14,788
-11,526

2,393
83,299
19,268

409

15,933
-3,''71

-20,216

7,114
-50,630
-67,320

1,501
190,098

3,782
5,810
6,716

-13,426
-1,671
-7,146

11,791

3,779
-14,069

-3,552
31,868

-20,191
-48,604
-7,717
58,120

-3,515
20,671

-l'',330

-19,043

5,154
-219,372
14,788

-103,137
-308,860

-25,151
5,481
-111

-5,333
-1,098

-30,237

-81,270

-19,667
-2,200

136,780
53,039
49,341
75,159
41,758
1*7,336

19,298
60,899
6,545

-32,506
-75,340
-45,485

-200,136

-21,243
U5,445

-24,805
612

3,491

12,598
42,243

349

1,393
-1,896

-20,740

631,469
358,023
269,770
300,020

1,018,143
716,904

-259,714
485,870

1,179,31'*

220,359
1,279,375
-418,422

636,207

-6,332
6,410,986

278,131
64,008

-516,942

-305,853
-162,711
-280,468

-a2,4a3r
79,6«lr
-3,590

587,33'*

333,'*07

143,622
374,440

1,040,164
760,993

-433,959
105,607
620,884
220,576
583,205

-268,854
115,384

109,082
4,291,885

101,102

156,616
-304,713

-48,873
7,178

-94,519

-108,4T»r
154,Ul>r
63,'*38

6,333
19,683

143,119
-94,806
20,520
-14,310

185,617
385,365
554,412
-3,91*7

692,265
-164,651
5U,788

-121,543
2,119,845

172,479
-95,255
-211,015

-263,432
-183,649
-178,248

23,357
-74,994
-69,906

37,802
'*,933

-16,971
20,386
-42,541
-29,779

-11,372
-5,102
4,018
3,730
3,905

15,083
9,035

6,129
-744

4,550
2,647
-1,214

6,452
13,760
-7,701

2,690
561

2,878

992,829
428,142
287,394
328,968

1,135,483
841,628

-243,522

583,373
1,168,058

148,594
1,216,303
-733,909
383,539

-129,211
6,407,669

231,957
75,911

-506,846

-312,014
-123,237
-317,502

-150,509r
6l,897r
-40,599
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Section I - Historical Summary

Table 4.- Purchaees and Sales of Long-Term Domestic Securities by Foreigners

(In thousaada at dollar*)

CaleadAT year
or Bonth

ScnaBtlc stookB

Salag

DiaaBtlc bonda

Purchaaee

Total
purchaaea

Totad
aalaa

Bat dGmaatlc
atocka and
bonda

1935 (Jan. S, 1935-Jan. 1, 1936)
1936 (Jan. S, 1936-D«). 30, I936)
1937 (Bao. 31, 1936-D«>. 29, 1937)
1938 (Dae. 30, 1937-Deo. 28, I938)

1939 (Deo. 29, 1938-J»n. 3, 19l»0)

19'tO (Jan. 4, 19ltO.Doo. 3I, 1940)

19'H
1942
19^3
I9W1
19't5

19lt6

19't7

19*8 (Jan. 1-Mar. 31)
Total (Jan. 2, 1935-ltor. 3I, 19Jt8)

19't7-JulT
Auguat
Septenber

October
HoTanber
December

igW-Januarjr
February
March

n.a.
n.a.

n.a.
n.a.
n.a.

28lt,206

1146,039

96,383
151,639
136,853
260,223
367,6119
226,089

66,761
n.a.

19,293
13,763
llt,053

27,61(4

22,539
28,890

24,915
21,971

19,875

n.a.
n.a.

n.a.
n.a.
n.a.

473,052

368,558
75,488

194,616
171,1>32

357,655
432,109
376,674

111,074
n.a.

27,926
21,050
26,725

61,752
34,528
38,826

32,362
32,380
''6,332

n.a.
n.a.
n.a.
n.a.
n.a.

•188,846

-222,519
20,895
-42,977
-31*, 579
-97,432
-64,460

-150,585

-Wt,313
n.a.

-8,633
-7,287

-:i2,672

-34,108
-U,989
-9,936

-7,447

-10,409

-26,457

n.a.
n.a.
n.a.
n.a.
n.a.

221,816

174,952
164,218
241,299
513,558
377,717
414,470
336,305

64,308
n.a.

20,555
10,753
16,550

24,702
10,285

121,706

26,990
12,206

25,112

n.a.
n.a.
n.a.
n.a.
n.a.

278,032

214,388
138,514
170,555
268,244

393,390
684,213
283,275

74,6>7
n.a.

19,348
26,762
27,701

19,380
18,341
34,781

26,912
21,131
26,604

n.a.
n.a.
n.a.
n.a.
n.a.

-56,216

-39,i»36

25,704
70,744

245,311*

-15,673
-269,743
53,030

-10,339
n.a.

1,207
-16,009
-11,151

5,322
-8,056
86,925

78

-8,925
-1,1>92

1,302,684
2,684,391
2,273,381
1,200,119
1,034,478

506,022

320,991
260,601
392,938
650,411
637,940
782, U9
562,394

131,069
12,739,538

39,848
24,516
30,603

52,346
32,824

150,596

51,905

44,987

986,024
2,083,698
2,028,755
1,142,923
1,119,905
751,084

582,946
214,002
365,171
1139,676

751,045
1,116,322
659,949

185,721
12,427,221

47,274
47,812
54,426

81,132
52,869
73,607

59,274

53,511
72,936

316,660
600,693
244,626
57,196

-85,427
-245,062

-261,955
1«6,599

27,767
210,735
-113,105
-33lt,203

-97,555

-54,652

312,317

-7,426
-23,296
-23,823

-28,786
-20,045
76,989

-7,369

-19,334
-27,9''9

n.a. lot aT&ilable.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(In tbouaanda of dollare)

Calendar year
or Bonth

rorel^ atocka

Salee let

Foreign bonda

Salea

Total
purchaaea

Total
Bales

Ret foreign
atocka and
bonda

1935 (Jan. 2, 1935-Jan. 1, 1936)
1936 (Jan. 2, 1936-Deo. 30, 1936)
1937 (Dec. 31, 1936-De«. 29, 1937)
1938 (Dec. 30, 1937-Dee. 28, 1938)
1939 (Dec. 29, 1938-Jan. 3, 1940)
1940 (Jan. 4, 1940-Dec. 31, 1940)

1941
1942
191*3

1944
191*5

1946
191*7

1948 (Jan. l-«ar. 31)
Total (Jan. 2, 1935-Mar. 3I, 1948)

1947-Jttly

Auguat
Septeabar

October
HoTenber
December

1948-January
February
March

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

23,278
26,601
37.328
65,247
57,118

18,664

3,733
3,565
3,142

3,812
'•,298

'*,098

6,126
5,069
7,449

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

19,791
22,078
5*,789
65,610
42,558

19,111
n.a.

^,366
2,57*
3,480

l*,ll*3

3,440

3,393

4)206
8,142

n.a.
n.a.
n.a.
n.a,
n.a.
n.a.

n.a.
3,1*87

i*,5e3

-17,461
-363

14,560

-447

-635
991
-278

-331
858
705

-693

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

446,367
314,262
318,113
755,936
656,741

59,055
n.a.

45,646
30,058
61,608

33,1*69

27,660
33,304

26,004
15,235
17,816

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

372,158
225,289
347,269
490,446
634,289

39,135
n.a.

265,701
11*, 784
24,600

19,809
17,650
13,607

14,566
U,S57
13,112

B.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.
n.a.

74,209
88,973
-29,156
265,490
22,452

19,920
n.a.

-220,055
15,271*

37,008

13,660
10,010
19,697

11,438
3,778
4,704

661,256
896,149

1,016,188
482,809
561,236
205,289

185,261
220,533
469,645
340,863

255.'**1
821,183
713,859

77,719
7,007,431

49,379
33,623
64,750

37,281
31,958
37,402

32,130
20,324
25,265

536,098
705,073
749,180
456,051
445,547
127,133

133,558
227,897
391,949
247,367
402,058
556,056
676,847

58,246
5,713,060

270,069
17,358
28,020

23,952
21,090
17,000

21,^9
15,663
21,254

125,158
191,076
267,008
26,758
115,689
78,156

51,703
-7,364
77,696
93,1*96

-46,617
265,127
37,012

19,473
1,294,371

•220,690
16,265
36,730

13,329
10,868
20,402

10,801
4,661
4,011

n.a. Hot available.
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CAPITAL MOVEMENTS.

Section II - Summary by Countries

Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thoUBandi of dollars; negatlre figures Indicate a net outflow of capital from the United States)

Countr

Net capital moTement

191*7 igltfl

January February

Short-term banldiig funds

igU?

noTomber Deoctmber

igUB

Januai7 FebruaiT

Burope:
United Ilngdoa.
Franoe
BelglOB

Dsnaark
Finland
&3rman7

Oreeoe
Italy
Ltuembourg

Netherlands. . .

.

Norvfl^

Portugal

Bumanla
Spain
Sweden

Switzerland. .

.

u. s. s. a
TugoslaTla. . .

.

Other Surope.

.

Total lurope.

Canada

Latin America:
Argentina.

.

BollTla
Brazil

Chile
Colombia. .

.

Costa Rlea.

Cuba
French Vest Indies and Oulana.
Mexl CO

Netherlands Vest Indies and
Suri nan

Panama
Peru

Venezuela
Other Latin America.

Total Latin America

Asia:
China and Manchuria
French lado-China
Hong Kong

India
British Malegra

Japan

Netherlands last Indies.
Philippine Islands
Turkey
Other Aslal/.

Total Asia.

Other countries:
Australia
Hew Zealand
E^pt and Anglo-Z^ptlan Sudan.

French Morocco
Union of South Africa
All other

Total other countries.

International Z/

Unidentified

Grand total.

16,I»28

-1«3,800

-3,'*05

5,920
1,097
3,921

-2,778
51^

3,32''

-18,266
-2,981
2,100

-1.35

1,839
-12,610

9,937
5,326
1,217

-13.toO

-'13,020

3,8t9

'',657

-''63

-5,600

'',139

3,983
-Ugi

-25,758
261

-9,061

3,760
-2,920

1*87

-12,9''8

-313

-110,267

25,097
571.

-1,52''

2,501*
lt,258

3,3't7

6,173
3,01*1

-280

1*97

1*3,687

-5,71*8

-322

989

-1,019
3,361*

-3,200

-5,936

-100,989

1,126

-11*1,550

-27,201
-8l*,l*23

-8,1*25

2,281*

-l',8l9

10,1*33

-8,327
9,722
-892

-26,608
-15,306
-2,507

51*8

1,397
-12,1*17

18,813
1*,290

1,569
-5,972,

-11*7,8111

3,721

-1,527
-1,869

3,790

-1,176
2,1*53

360

-31,895
-331*

-18,209

-3,512
-1,038
2,856

16,691
10,685

-22,725

-18,777
as

-2,692

l',095

-5,667
1,800

3,'«35
ll*,0l*5

-6,1*07

5,005

-5,111

-1,207
207

-1,659

-187
l*,7l*0

3,856

5,750

-63,827

-729

-230,762

ll*,ltl9r

-8l,276r
2,389r

l,50ltr

358r
7,ll*6r

l*,5l*9r

10,015r
1*1*2

-2l*,63l*r

-3,7l'7r

-l,195r

259
2,653
-21*8

-3,156r
976

-1,516

l220r

-72,052r

39,191

-31,907r
-2,061
2,635r

-l',595

I138

2,081

-20,680
218

-l*,611i

2,631*

I68r
-2,1*18

11,71*0

l,108r

-'*5,253r

-12,932
-65

1,078

7,931*
1,01*7

2,681*

-3,1*51

-22,975r
-3,371

l*99r

-29,55er

-2,882
-321

12,571r

-766

8,791
-930r

l6,l*63r

-56,991

-732

-ll*S,926r

72,1*92

8,785r
3,328r

-3,055r
-l,103r
6,967r

3,085r
20,591r
-1,71*2

-l*78r

-3,552r
-78l*r

-1,203
-898

-li,179

3,816
-8,595
9,859

-10.1*92r

92,81*2r

-6,325

l8,70l*r

-1,532
7, 1*27

317
-7,089

1«2

17,612
-885

-2,035

982
-l,079r

698

-15,771*

9,005r

26,773r

-26,093
-1*1

-1*16

-8,388r
1,317

15,030

-11,503
15,832r
-512r
l*00r

-l'*,37l'r

1*,800

1,097
5,076

-U56
-9,286
l,115r

2,3l.6r

-60,lt60

1,0M

Ul,850r

38,91*6
-3l*,023

10,7lK)

-6,761*

-937
10

-3,057
6,312
-308

-2,561
6,210

-13,259

17*
1,9'*1

1,169

1,188
6,1*36

3,531*

-15.588

163

76,557

-It, 1*22

883
-9,251

5,081
-18,183

367

29,729
116

-6,177

-91*11

6,381*

-1,81*8

-10,103
11,1*56

3,088

-15,033
-1,350
-2,21*7

-5,182

970
31,1*22

6,309
-7,675
-1,359
1,137

6,992

86

36
-6,291

-1*1*2

3,191*

-692

-lt,109

-139,238

11*3

-56,1*01*

18,891*

-29,01*2

-3,669

6,021*

1,178
'*,073

-2,825

683

3,336

-13,110
-3,323
2,205

-1*36

1,713
-12,273

11*, 358
5,321*

1,217
-13,505

-19,178

3,361*

-1*,268

-1*63

-5,915

3,986
1*,029

-552

-2l*,8U5

261
-7,001*

-?:2
13

'681*

-12,830
-873

-1*5,809

2l*,239

571*

-1,611

2,1*87

1*,258

3,3''9

6,177
3,839
-265

378

1*3,1*25

-7,207
-312

1,008

-956

3,336
-1,016

-5,11*7

-100,989

1,097

-123,237

-25,587
-77,61.8

-8,885

-3,390
-i*,a2o

10,1*52

-8,788

9,705
-877

-16,980
-15,591*

-2,699

388
1,390

-12,122

25,632
11,290

1,560
-6,076

-130,01*9

-18,616

-3,011*

-1,879

3,387

-1,065
2,326

1*20

-31,775
-331*

-15,150

-3,1*55
-336

2,565

16,655
8,589

-23,066

-19,731
213

-2,665

1*,270

-5,660
1,800

3,380
ll*,103

-6,1*15

5,081*

-5,621

-3,001*

208
-1,761

-228
-138

3,851*

-1,069

-138,352

-729

-317,502

I6,61*3r

-73,l'36r

l,551r

9l.9r

351r
7,172r

l*,589r

10,110r
301

-21,l81*r
-3,6J*l*r

-l,222r

2W.
2,691*

-285

3,56lr
1,025

-1,1*97

-l,093r

-53,171r

27,652

-3l*,887r

-2,U9
l,973r

-1*,610

11*

2,071*

-22,235
211

-6,206

2,607
1,272 r

-2,1*10

12,264
-2l6r

-52,268r

-12,71*8

-159
1,076

7,917r
1,01*8

2,682

-3,517
-23,583r
-3,1*03

98r

-30,589r

-3,91*1*

-335
12,596r

-535
8,789
-968r

15,603r

-56,991

-71*5

-150,509r

72,300
19,8ll*r

3,196r

-3,232r
-l,llVr
6,999r

3,Ol6r
20,632r
-1,718

3,559r
-3,551*

8r

-1,188
-922

-I*,162

11,1*15

-8,595
9,865

-10,336r

n5,983r

-l*,573

I6,512r
-1,680
7,2l*5r

236
-7,081

361

15,206
-90I1

-1,882

850
l,827r
987

-16,U72
6,367r

21,572'-

-25,652
-1*1*

-568

-8,l*09r

1,316
15,027

-U,l*3l*

I6,ll8r
-5l*8r

l*37r

-13,757*

1*, 1*1*2

1,096
5,150

-377
-9,26U
l,019r

2,066r

-60,1*60

1,066

6l,897r

1*0,71*8

-22,091
10,225

-6,875
-9I17

-20

-3,266
7,111
-327

3,11*3

5,960
-13,235

172

1,939
1,21*3

7,062
6,1*36

3,531*

-15,526

25,286

71*, 389

-5,1*80

854
-9,1*98

11,910

-18,505
370

31,515
U9

-6,1*33

-1,091*

5,1«)2

-2,387

-10,U58
10,310

-375

-15,125
-1,31*9

-2,622

-5,161*

902
31,1*11*

6,o6e
-8,362
-1,1*52

1,113

5,1*17

-1,91*7

37
-6,331

3,173
-706

-6,218

-139,238

11*0

-1*0,599

1/ Beginning with January 19li8^

Ceylon, prerTloualy Included
Includes dAta for PaJdetan, Bujna, and 2/

with India.
Includes traneaetions of Istemationnl organliatlonB such ai

UNRRA, International Monetary Fund, and International Bank.
Berlsed.
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CAPITAL yOVEMENTS.

Section II - Summary by Countries

Table 2.- Net Movement In Brokerage Balances and Long-Term Security Transactions by Foreigners

(In thomand« of dollari; aegatlT« flgarea Indicate a net outflow of capital from the Pnlt«d State» or net al«8 by foreigners)

Country
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CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 3,- Short-Term Claims on and Liabilities to Foreigners

(Foeltlon at and of month In thousands of dollars)

Country

Claims

19^7

RoTom^er Deoamber January

igt^S

February

Llahllltles

19^7 19^

January February

luropa:
United Kingdom
Arance
BelgiUB

Denmark
Finland
Geroany

Greece
ItaXy
lAixembourg ,

Netherlands ,

Horway
Portugal

Homanla
Spain
Sweden

Switzerland
D. S. S. fi

Tugo3laTia
Other Europe

Total Sarope

Canada

Latin America:
Argentina
Bolivia
Brazil

Chile
Colombl a
Costa Rica

Cuba
French Vest Indies and Ouiana.

.

Mexico

Netherlands West Indies and
Surinam

Panama
Peru

Venezuela
Other Latin America

Total Latin America

Asia:

China and Manchuria
French Indo-China
Hong Song

India
British Malaya
Japan

Netherlands last Indies
Philippine Islands
Turkey
Other Asia l/

Total Asia

Other countries:
Australia
Nev Zealand
Egrpt and Anglo-Egyptian Sudan.

.

French Morocco
Union of South Africa
All other

Total other countries

International 2/

Ualdeatlfled.

Grand total

1/ Beginning vlth January 19'*8

Ceylon, previously included

31,832
ll»,921

12,863

1,096
11,93'*

30,52^

12,819
23,600

to

l*7,21li

8,06l
1,087

12,011
1,358
7,61.9

5,726
52
8

36,138

253,933

26,^9

66,li3li

2,921
16l,99lt

22,329
31,172
3,622

91,i»99

21
38,260

1,156
'•,995

6,109

15,093
31.891

''77, ''96

1(1,307

3,308
1,927

28,177
823
298

U3U

28,951
12,891
9-553

127,669

10,180

2,313
223

366
l'',159

5,088

32,329

951

923,887

29,186
23,360
lit, 97''

2,205
8,002
30,520

10,621
21,05''

52

1(9,089

9,2''3

1,076

12,012

873
5,''39

7.0lt7

62
8

35,800

260,623

27,1(82

65,183
2,0't2

J.05,812

27,818
32,61(3

3,1*71

108,61l(

37
52,189

1,099
'(,710

1(,287

15,3''''

31.0''9

51'',298

''0,755
3''1

2,623

29,561
918
9l«

1(86

27,1(36

17,659
6.303

127,021'

9,03d
1,508

129

l(61(

l'(,379

5,55a

31,068

1(20

960,921

22,510
97,799
12,698

1,531
8,325
30,596

10,105
21,213

31

51,112
11,316
1,179

12,011'

1,509
3,957

6,325
132

3
35,83l(

328,189

25,15''

59,952
Z,kkl

169,798

29,201
35,711(

3,319

113,1(1(0

75
51,827

803
11,838

'',133

l'',153

29.559

519,313

37,007
158

2,890

27,020

737
1(,012

376
29,312
17,628
7.1(09

126,615

8,529
1,367

131

31(7

ll(,3l(3

'(,377

29j09k

6U2

1,029,007

18,942
113,691
11,262

3,21(7

7,588
30,506

10,199
20,921

25

52,31(8

10,666
1,236

12,012

3,503
3,673

5,978
7
6

1(0,531

31(6,31(1

25,1(35

60,317
2,321

175,181

27,05lt

36,927
3,53''

106,1(32

93
52,712

1,077
"(,235

3,923

16,860
26.806

517.1(72

37,899
273

3,91(8

25,1(70

709
5,71(7

3,099
30,982
18, 618
7.67''

13'', ''19

b,k2h
l,lll(

117

527
9,992
l(,52l(

22,698

1(26

1,01(6,791

18,1(55

118, U59
24, 21(5

6,585
7,009

30,380

9,600
17,370

26

51,332
8,932
1,516

12,017
3,73''

3, ''54

6,363
6
1

''5,396

364,880

28,369

57,207
2,274

185,905

24,908
39,292
3,183

109,091
83

59,902

1,261
4,052
4,126

17,565
28.490

537,339

38,110
284

3,718

25,992
563

5,868

579
31,065
15,514
9.372

131,065

4,656
940
131

350
10,113
5,099

21,289

858

1,083,800

35l(,'(76

236,944
131,723

55,042
39,203
79,055

45,082
11*5,953

22,549

158,414
70,660
49,781

8,292
11,939
72,905

419,482
69,449
10,588

122,888

2,105,025

427,216

240,478
20,604
97,447

41,841

,42,350
7,030

249,367
2,764

140,455

18,399
70,937
41,039

61,078
169,039

1,202,828

250,231
9,278
41,706

56,710
16,518
28,880

65,866
475,983
39,237
79,705

1,064,174

3'(,755

6,466
26,852

10,211
46,289
52,803

177,376

2,400,328

19,91(0

7,^96,887

326,243
167,735
124,949

52,761
30,451
89,503

34,696
153,112
21,684

11(3,309

56,248
47,071

8,681
12,844

58,573

446,435
73,749
12,148

116,474

1,976,666

409,573

236,213
17,846

104,652

46,265
46,147
7,299

234,707
2,446

139,234

14,887
70,316
41,782

77,984
176,786

1,216,564

229,948
6,524

39,797

62,364
10,953
31,321'

69,298
488,571
37,590
81,539

1,057,908

30,607
5,869

24,997

10,081
46,371
57,121

175,046

2,261,976

18,686

7,U6,419

336,210r
168,738r
124,224r

53,036r
31,125r
96,751r

38,769r
103,38lr
21,964

124,l48r
54,o77r
45,952r

8,927
16,174
5o,806

449,S74r
74,844
10,646

115,4l5r

1,991, 06Ir

434,897

196,095r
lo,126

110,611r

43,098
49,232
9,221

217,298
2,695

132,066

17,198
71,7l6r
39,218

89,057
175,o8or

l,l69,311r

213,512
0,182
41,146

o7,74or
ii,aeo

37,076

65,671
466,864r
3'', 156
a2,743r

1,026, 910r

26,156
5,393

37,595r

9,429
55,124
54,978r

I88,675r

2,204,985

18,157

7,033,996r

4o4,942r
204,444r
125,984r

51,520r
2Q,274r
103,660r

4l,879r

183, 72 It

20,240

128,943r
50,473r
46,017r

7,737
17,246
52,360

460, 342

r

66,124
20,514
109,776r

2,125,196r

430,605

212,972r
14,326

123,239r

41,127
43,304
9,797

225,496
1,809

131,669

18,322
72,940r
39,995

75,292
178,694r

l,l89,042r

188,092
6,253

41,030

57,78lr
13,108
53,838

50,900
484,652r
34,598r
83,445r

1,020,957'-

28,493
6,236
42,731r

9,232
41,509
50,l44r

l84,345r

2,144,525

19,007

7,113, 677r

41.5,203

187,121
149,192

47,983
27,748
103,514

38,014

187,281
19,914

131,070
54,699
33,062

7,91''

19,416
53,384

467,789
72,559
24,043
99,115

2,169,021

507,928

204,382
15,133

124,465

43,891
27,224
9,816

259,670
1,918

132,426

17,412

78,159
37,811

05,539
190,688

1,208,534

173,778
4,915
38,778

53,139
13,8o4

85,373

00,502
476,373
30.042
86,250

1,023,020

24,778
6,099
36,414

8,611
44,803
56,013

176,718

2,005,287

19,579

7,110,087

Includes data for Paklatan,
with India.

2/ Includes dollar balances of international organizations such i

UNRRA, International Monetary Fund, and International Banjc.

r Revised.
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CAPITAL MOVEMENTS

Section II - Summary by Countries

Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(Position at end of month In thousands of dollars)

Country
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CAPITAL MOVEMENTS.

Section III - Details for Month of March 1948

Table I.- Short-Tern ClaioiB on Foreigners

(Position at end of month In thousands of dollars)

Country
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CAPITAL MOVEMENTS

Section III - Details for Month of March 1948

Table 2.- Short-Term Liabilities to Foreigners

(Position at end of month In thousands of dollars)

Country
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CAPITAL MOVEMENTS

Section III - Details for Month of March 1948

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(la thousands of dollars)

Country

Porchasas liy foreigners

Total
pnrehases

l>3mestlo securities

total Stocks Bonds

'orelxn securities

Total St oaks Bonds

Total
sales

Sales by foreigners

Somestle securities

Total Stocks Bonds

^relgn securities

Total Stocks Bonds

Ixirope:

United Kingdom.
Prance

.

Belgium.

Denmark.
Finland.
Oermany.

Sreaee
Italy
Luxembourg.

Netherlands.
Horway
Portugal. . .

.

Bumanla.
Spain..

.

Sveden.

.

Switzerland.

.

0. S. S. E...

TugoslaTla. .

.

Other Burope.

Total Europe

.

Canada.

Latin Aaerlea:
Argentina. .

.

BollTla
Brazil

Chile
Colombia. .

.

Costa Blca.

Cuba
trench Vest Indies and
Ouiana

Mexico ,

Hetherlands Vest Indies
and SorlnaB

Panama
Peru

Venezuela
Other Latin America.

Total Latin America.

Asia:

China and Manchuria.
Prench Indo-China. ..

Hong Kong

India
British Malaya.
Japan

Hetherlands last Indies.
Phillpplns Islands
Turkey
Other Asia 1/.

Total Asia

Other countrlea:
Australia
New Zealand
Egypt and Anglo-Egyptian
Sudan

French Morocco
Union of South Africa...
All other

Total other countries.

International 2/

Unidentified.

Grand total

.

8,183
5,270
1,790

126
10

37

225
6ll»

63

1,799
U63
lis

32
to

11,79''

1

38

30,528

17,891

1,650
32

53'»

256
Ul
65

1,721.

3
729

223
9,210

216

328
2,365

17,^6

1,1156

259

256
27
62
61.

2,137

2,153

23
15
3'»

25

2,250

70,252

5,'*3't

5,055
913

15

37

225
51*1.

32

1,095
110
1.1

9,551

23,11.1.

6,51.5

1.82

32
111.

95
95
65

1,026

3

575

Ikk
8,61.8

216

273
1,523

13,291

1,179

222

5
8

256
21
60
60

1,811

151.

23
8
1.

7

196

1.1., 987

3,286
585
646

15

5

1.7

181.

31

170

98
l«)

7,321

12,509

2,282

1.07

32

92
80

1.

9to

3
1.3I.

53
HI.

132

273
685

3,667

1,077

70

6
21
52

29

1,255

ll«

162

19,875

2,11.6
lt,l.70

267

32

178
360

1

925
12

1

2

2

.2,230

7

10,635

'',263

75

26

3
15
61

86

11.1

91
8,201.

81.

838

9,621.

102

152

5
8

250

8
31

556

12

3't

25,112

2,71.9

215
877

111
10

70
31

701.

353
2

6

5

2,21.3

8

7,381.

11,31.6

1,168

1.20

161
16

698

154

79
562

55
81.2

It, 155

277

37

326

1,999

7
30
18

2,05''^

25,265

577
39

381

13
16

330
20

1

1,061.

2,1.1.7

3,668

91.

1*3

102
6

169

29

1

1.78

35
308

1,265

1

23

7
21
18

1.6

2,172
176
1.96

Ul
10

57
15

37'*

333
2

1,179

"•,937

7,678

1,071.

377

529

125

20
53'*

2,8

271

27

303

1,999

2,008

10,376
17,175
1,218

38

6

17
1,546

75

274
60

39
89

21,572

1

68

6l,44o

15,857

699
9

31-3

146

37
65

3,816

7
514

63
8,128

117

149

939

15,002

1,368

39

4

15
138

5
74

1,643

106

30

35
41

242

6,237
16,424

777

33

6

17
1,529

54

7,242
154

23

3''

1*3

16,068

1

42

48,694

8,594

527
8

286

81

37
65

3,'t27

5

499

63
7,880

115

143
805

13,941

1,288

38

2

15
136
2

63

1,544

90

163

3,396
14,658

659

33

5

69
54

5,615
101

15

12,611

25

37,299

3,030

450
8

238

76

37
65

932

5

350

32
1,150

115

Ul
742

4,311

1,285

35

2

14

136
2

59

1,533

90

159

7,449 17,816 94,190 72,936 46,332 26,604 21,254 8,l42 13,112

2,841
1,766
118

12

1,460

1,627
63

7
12

3, '•57

1

17

11,395

5,564

77

48

5

2,495

149

31

,730

9,630

'*,139

751
441

17
21

1,650
110

37

5
46

5,504

26

12,752

7,263

172
1

27

65

389

2

15

248
2

6

134

1,061

820
426
141

956

2

1

1,991

4,345

3,422

3
1

11

188

5
3't

891

44

1

1_

46

23

14

38

3,319
325
300

14

21

694
110

37

3

45

3,513

8,407

3,841

169

16

1*3

227
2

1

100

770

36

53

15

2

9

-i2-

41

1/ Beginning with January 1948, includes data for Pakistan, Burma, and

Ceylon, previously Included with India.
2/ Includes traneactlons of international organizations such as UNRRA,

International Monetary Fund, and International Bank.
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