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Rbruary 1948 A-l

Treasury Financing Operations

January Certificate Maturity
A one-year Issue of 7/8 ooroent oertlfloatea

of Indebtedness outstanding In the amount of

"^.l^U million matured on January 1, 19''^. On

December 19, 191*7, the Secretary of the Treasury

announced the offering of a new 12-month 1-l/g

neroent certificate of Indebtedness In exchange,

par for par, for the maturing certificates. Cash

subecrlotlons were not received. The new certif-

icates are dated January 1, 19*^8 , and bear Inter-

est froTi that date at the rate of 1-1/8 percent

per annum. Interest will be paid In full with

the principal on the maturity date, January 1,

19k^. The certificates were Issued In bearer

form only, In denominations of 11,000, t5,000,

tlO.OOO, *100,000, and 11,000,000.

Reports to the Treasury on the ownership of

Sovernment securities Indicate that on November 3Q
191*7 , about 66 percent of the l3,13U million of

certificates maturing January 1, 191*8, were owned

by commercial banks and Federal Reserve Banks.

'''he ownership figures for November 30 are the

latest which are available for holdings of both

commercial banks and Federal Reserve Banks.

first three maturities were for $1.3 billion each,

and the fourth for Jl.l billion. Bill retire-

ments from April 17, I947, when the first bill

reduction was made, through December 26 have to-

taled $1.9 billion. The average rates of dis-

count for the four December offerings, beginning

with that dated December *, were 0.91*4 percent,
0.9l*S percent, 0.91*9 percent, and O.951 percent,

respectively.

Relnveetment of Proceeds of Maturing
Savings Bonds

Announcement was made by the Treasury De-

partment on December 3I, 191*7, that In further-

ance of the campaign to Increase the sale of sav-

ings bonds. Individual holders of Series 0-1938

saving? bonds, which started to mature January 1,

191*8, would be permitted to reinvest th« proceeds,

as they mature. In Series E navlngs bonds cur-

rently on sale, without regard to the $5,000

(maturity value) annual limitation on E bond

holdings. Since Series E bonds may be purchased

only In the names of Individuals, only those

Series 0-1938 savings bonds held by Individuals

are eligible for this privilege.

Subscription books were opened on December I9

and were closed at the close of business on

Peeember 21. Four hundred million dollars of the

Federal Reserve Bank holdings of the maturing

certificates of Indebtedness were redeemed for

cash. Exchange subscriptions for the new Issue

amounted to $2,59? million, leaving tll*2 million

to be paid In cash to holders other than Federal

Reserve Banks.

Treasury Bills Retired and Refunded
In December

Additional reductions In Treasury bills out-

standing were made In the first two weeks of

December. The four Issues maturing weekly during

the month totaled 5.0 billion and the total re-

funded was *1*.8 billion. Each of the first two

maturing Issues was reduced by $100 million. The

Any Issuing agent qualified to cash savings

bonds can accomplish this exchange by redeeming

matured bonds and applying the proceeds to the

purchase of new Series E bonds. Holders are per-

mitted to reinvest any part of the proceeds of

their maturing bonds to the extent of such denom-

inational amount as the proceeds fully cover.

The bonds may be exchanged also, of course, at

any Federal Reserve Bank or branch, or at the

Treasury Department.

The new bonds will be dated as of the first

day of the month In which the matured

Series C-193S savings bonds are presented for

payment. In order to preserve the continuity of

the Investment, holders of the maturing bonds

should present them for exchange during the month

in which they mature.

Bote: Hiitorlesl detalli of Treasuz7 aarkat finaaolng oper-
ations are (hovn In the tables on "Offarlags" and
"Slaposition', retpectiveljr, *t aarketabl* iasuai of

'bonds, notes, tmt eertlflaatss tf Indektednasa , aaA
tha tables en "Offarla^ aaA Matvrlti** of tr^BM-ary

Bills', In this iBBua of the treaanrj Balletln'.
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Budget Receipts and Expenditures

(In Blliloas of dollari)

Vlrtt 6 BOBtht,
fltMl jtm 19lt£ to IJiM

ISM I9HT 1SN«
to
l9ix

Coaploto flieal jaara,
I9U6 to I9U9

ietul

19Ue I9U7

IstlHtad 1/

l^

»»e»lpt«;

lBt«raAl r«T«ini«i

Inoomo aad profit! t&zst
fcplo7««Dt t«xei
MlacellUMOua Internal roramt* S/

•

Onttoat
Othor rooolptt i/.

Total' raoflj^a. .

Utti
ApproprlatioBi to hdaral Old-i^a and SmrrlTora

Inauranct Tmot Kind
Appropxiktlooj to Baaltb Xnnranea Tmit fnaA...

lot ted^t rocolpti.

Ixpanditoreii
Iatlonal~d«foDi« and relatod aotlrltlail

n»partB«nt of the *r^ V
Bspartnnt of tha laTj

tnti Toroei Leare let of ISkit

londi
Caah

Ml oallanoona

Total

Totarani' Adnlnlitratlon. Intereit on public daH, and
roflmdi of tax** and dnciea:

Toterani' idalnlitratlon 5/ j/
Intorott on tho pnbllc dabt
Hafonda of taxai and dntlaa •

Total.

Xatomatlenal flnaneo:

Brotton Vood* A^eeaent Act:

Intflnatlanal Bank
Intamatlanal Monot&rj Kind....

Ixport-Iaport Bank - capital ttoek.

Oradlt to United lio^doa

uropaan rocoTerj profraa
Othar foralgn aid and reliaf

Total.

Aid to a«rlonltnra %^
Social Sacurltj prograa ^ 1/

.

Public vorkB
Othor general ezpondltnraa ^.
Baiorro for oontlncanclei

Ooraroaant ooiToratlon (vholljr ovo»d}, ato. (aat)l

laoonotruotion Vlnanot Oorporatlenl

latlonal dafania and ralatad aatlTltlaa. . .

.

Othar
Coaaodltr Credit Corporation
Other

Total.

Total budget ezpandlturaa.

lad«et aorplna ('>) or daflolt (-).

ll»,099

3,975

197
i,W3

ZO.JSU

651

19.903

i9,ort

9,«89

3.715

32,688

i,a6H

1.975
1.095

k,ljk

17H

nh

162
1»99

1«9
728

165
-27

-K5
-268

-486

38,088

-18,185

lt,l7H

260

1.552

19. 17'*

708

U,ll66

3.309
2.775

6ck

1.567

«,297

2,236
857

6,ki)0

159

325
600

1,08»

1.235
591
586

1,126

-220
Hi

-671
-22

-873

18,»«7

-21

12.265
1,106
V2U9

ai
2.159

19.990

806

19,1*

3,175
2.052

209

29

520

5,9*5

3,i'»5

2,273
l>2l

5.«39

i.Uoo

268

1,668

342
1,020

609
1,1»7»

3«t«

llMk

105

5«9
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Budget Receipts and Expenditures

Table 1.- Sunnary by Major Classifications
(In llllons of dollars)

flae&l jeBT

or BOnth

SeeelptB

Total reoelpta

Total
receipts

Internal
reT«nae

OastOBS
Othar
receipt a 2/

Laaa
approprlatlona
to Tederal
Old-i«e and
SnpTlTore
Inroxanfle

Truet fcnd 2/

Nat
receipt!

Total
expendi-
tures

>xpandltnraa 1/

Oeneral

Hatienal
defanaa
and
related
aetlT-
itiel

Traaafara
to tmat
acoounta,
eta.

QoTernMant
corpora-
tions
(vhollT
ovned )

,

etc.

(net)

Sad«et
surplna
or
deficit
(-)y

1938-

1939.
19UO.
igiti.

191*2.

19UU.
19U5.
191*6.

19'*7.

19**7-Jaimar7 .

.

Tebruar7

.

Mareh....

.iprll.

May ..

June.

.

JtOj
August. . .

.

September.

October. .

.

November.

.

Saoember.

.

5,66*

5,937
8,295
13,695

23. 'tis

1*5,1*1*1

17,766
1*4,276
1*1*, 718

3,862
(,61*5

5,786

2,625
3,205
5,1*81

2,1*70

2,866
1*,885

a.iss
3,05t
1*,260

5,67*
5,161

5,303
7,362
12,993

22,11*1*

1*1,685

1*3,902

1*0,310

39,379

5,1*1*6

2,309
2,578
3,993

2,126
2,662
U,267

2,197
2,690
3,678

359
3H
31*9

392
389

321.

*3l

III

39

1*1

37
35

37
31
3"*

1*2

32
35

208

188

285

3135/

9»*it !*/i,

3,325 _,
3,510 y

HOO

2U1

275

1,153

307
172

585

217

331
517

387
503
550
68«

896

1,130
1,292
1,310
1,238
1,159

12
266

25

69
310

8

72
329
11

66

310
11

5,855
5,165
5,387
7,607

12,799

22,282
11,119
16,1*57

13,038
13,259

3,820
1,378
5,701

2,556
2,865
5,173

2,390
2,713
1,216

7,031
9,027
9,297
13,765
31,290

79,702
95,573
100,397
63,711
12,505

3,113
3,911
3,598

1,001
3,851
5,5l0

3,669
3,060
2,932

2,115
2,191
3,22l

5,985
7,313

6,079 i/
6,005

5,635
6,11*9

8,730
11,559
21,323

1,523
2,173
2,063

2,206
2,706

3,059

2,075
1,729
1,737

1,172
1,115
2,169

1,029
1,206

1,657
6,301
26,011

72,109
87,039
90,029
1«,5l2
17,112

1,112

1,157
1,128

1,728
1,327
1,193

979
908

1,006

1,151

936
996

225
187
232

331
381

135

1,151
1,918
1,355

l\
1

16

132
18

5I9

273

9

60
20

23

-208

320

1,054
1,893

1,523
1,829

-7

-1,305
-311

108

106

20
-61I

970

65
151
180

12

37

-1,177
-3,862
-3,910
-6,158

-21,191

-57,120
-51,1*21*

-53.9I1
-20,676

751

706
161

2,102

-1,115
-987
-67

-1,272
-521

1,910

-55

519
1,022

Souroet

1/

^

Biallj Treafftiry Statement.
Xxcludea amounts for public debt retlremaat vhlch are chargeable
to the Binfcln^ fond, etc. under special proTlalons of law.

Figures hare been rerlaed, beginning with the fiscal year 19^.
to reflect present oleuislfieatlon of certain ezpendltarea reimbursed
from the Inderal Old-Age eind SurrlTors Insurance Trust hnd. For
explanation, see footnote 1 on page 10.

Net reoelpta less total expenditures.
Includes reoorerlea of U. S. InTestments In capital funds, as follows:
$5H Billion In 19^0t $319 million in I9UI1 $18 million In 19^2] and
$10 million In 19^3.

^ fieoelpte from reductions in capital stock and paid-in eurplus
arailable to be reissued under existing law are Included as negatlTe
items under expenditures. 9ueh reduotlens totaled $31^ million.

6/ Includes deposits resulting from the renegotiation of war contracts.
Information on the amount of such deposits is not available on the
basia of Bally Traavury Statements. On the basis of oorerlng weu*-

rants, such deposits were aa foUowai fiscal year 19HV $5^S mil-
lioni fiscal year IS^ , $2,33^ llllont fiscal year 19^, l3,0Ul
million! fiscal year 19^^, $1,063 mlllloni and fiscal year 19U7,

$379 million. These figures include so-oalled voluntary returns.

Table 2.- Analysis of Receipts from Internal Revenue-^
(In mlllione of dollars)

Iscal ymmr
or month

Total

Income and profits taxes

Total
Vlthhtld by
employere 2/

Othar

bploynent taxes

Total

Social aecurlty taxes ^
Vsderal Inenranoe
Contribntlons Act
(Old-age insurance)

federal Unemployment
Tax Act (Unemploy-
ment Insurance)

T«x«s on car-
riers and their

tSSfaS'-/
ratlramant)

Mlacal-
laneouB
internal
revemia

1938.

1939-
19I0.

19I1.
I9I2.

1913.

1911.
19I5.

19I6.

1917.

19l7-Januar7 .

.

February.
Karoh

April.

Jnaa..

Jul7

Angnat. . .

.

Saptaabar.

Oototoar. .

.

VoTomber

.

Peceaber.

5,671
5,161

5,303
7,362
12,933

22,111

11,685
13,902
10,310

39,379

u'271

5,116

2,309
2,578

3,993

2,126

2,662

1,267

2,197
2,690

3,678

2,6l0

2,189
2,125
3,170
7,960

16,091

31,655
35,173
30,885
29,306

2,661
3,222
1,650

1,597
1,619
3,270

1,382
1,668

3,135

1,315
1,666

2,769

8,393
10,289

9,392
10,013

516
1,376
785

581
1,218

778

625

1,255

797

611

1,315
880

2,610

2,189
2,125
3,170
7,960

16,091
26,262
2l,8Sl

21,193
19,292

2,117
l,8l5

3,865

1,012
loo

2,192

757
113

2,639

702

350
1.889

755
71*0

833

925
1,186

1,198

1,739
1,780
1,701
2,021

58

387
Hi

3^
121

80

352
133

70

329
112

511

601
691
896

1,130
1,292
1,310
1,238

1,159

Is
266
25

310
S

72

329
11

66

310
11

90
101
108

98
120

158
180
185
180
185

11
116
12

1
12
1

2

9

3

1

10
1

150
109
121

137
170

209
267
285
283
380

1

5
77

3
12

112

6

13
116

12I

2,279 5/
2,232
2,315
2,967
3,sl7

1,553
5,291
6,919

7,725
8,019

693
666
682

638

595
602

663
6I3

699

782

695
767

Sotircel Dally Treasury Statement.

1/ Ibr further details, see chs^Jter entitled 'Internal Herenue Statistics."

^ fiecelpte of Victory taxes withheld pursuant to the Berenue Act of 19^2 Jj/
have been classlfi^ aa 'Other* Income and profits taxes.

^ Tor the period prior to September 1939, the data in the columns entitled 5/
'Federal Insurance Contrlbutiona Act" and 'Federal thiemployimnt Tax'

represent collections xinder Titles Till and IX, respectively, of
the Social Security Act.
Levied under the Ballroad Batirement Tax Act commencing January 1,

19^-7; prior thereto.under the Carriers Taxing Act of 1937-
Inoludes less than •500,000 In receipts from 'Agriculture Adjust-
ment taxes .

'
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Budget Receipts and Expenditures - (Continued)

Table 3*- Analysis of General Expenditures'^

(la BlIlloBa of dolUrt)

or BOftth

total
(•Doral
• zpaad-
iturot

Tourani* Adalol it ratios,

Intorvit OB public d«bt. aad
r«ftiBii* of taxai aad dutlot

Totorani'

A<dBlBll-

tratloB

2/ J/

iBtoroit

OD thO

public
dibt

Bafuada
Of
tax»s
and
dutlot

Othor fiasral •zpoadlturas

Ud to

a«rl-
eultar*

i/5/

toolal
Soeurltj
procraa

Public
vorka

1/

Xaur-
aatloaal
flaaaoo

ClTlIlaj

Cootor-
ratloa
Corpt

2/

mract
and
vork
nlltt

2/

OVh«r

1931

1939
ISM
19'U
19IB

19*3
19to

19^
19W
19''7

19'>7-<'aBuarr '
•

'

y>brMAX7.

.

March

ifTll
lUgr

iva*

July

8«ptaab*r.

Ootokar...
loTtBbsr.

ttomtn..

5.9«5
7.313
7.109
6.079
6,00$

I:i2|
8.730

lk.559
2U,3Z3

1.5Z3
2.'»73

2,063

2,206
2.706

3.0J9

2,075

1,729
1.T37

1,172
1.1>'5

«,lfi9

1.567
1.96U
1.687
1.751
1.906

2.'*56

3.500
b.258
10.620

960
850

1.552

I'M
2.3«9

90I1

701
1,205

689

67*

1,570

582

557
557
553

555

572
629
9)U

2,871
6,Wt2

5U9

SI'S

565

591
581

583

539
U95
1485

I7i

506

5*5

926
9U1

l.OUl
i.ui
1,260

1,808
2,609
3.617
H.722

»».958

12b
626

Ikl

92
1.396

2>i;

103
668

157
127

97t

n
89

87

91

76
262
707
027
0*1

68

181

361

593

?^^
UIO

120

103
52

52

>t.ia6

5.751
5.><21

11,327 10/

1.099

3.178
2.619
2.172

3.938
9.882

563
1.623

512

1.163
670

1,170

1,021
532

851
1.228
I.5II

817
1.098

1.093
912

763^
998

2.299

86

97
718 3/
-6

80

21
19

1«3
171

599

TO

59

59

iJ?

515

511

529
I97

550
767

69
81

26

16

^5

92
80

53

72

87

59

801
1.000

9U9

738
680

513
133

607

1.038

98
70

65

326
290
283
257
163

18

93

93
107

Ul
91

112

833
3,801

200
1.209
200

150

399
300

TOO

605
13

58
8f

1.176
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Budget Receipts and Expenditures - (Continued)

Table 4.- Analysis of Expenditures for National Defense and Related Activities

(In Blllloiie of dollara)

Tlacal year
or aonUi

Total

Batlosja
MllitaiT
Setabllahmeat

Depart-
ment of

the
Any i/

Sepext

ment of

the
HaTjr

Anied
Toreee
Leave Act
of I9U6

Bonds Cash

Igrlcnl-

tnre
Oepart-
nent

red-

•ral
Secu-
rity
Agency

Fed-

eral
VorlcB

Agency

Housing
and
Hone
finance
Agency

Selsctm
SerTlee
(admlnls-
tratlTe)

Treas-
ury
Depart-

Bent

United
States
Marltln
Commis-
elon

War
Ship-
ping
Admin.

Aid
to

Chlnj

Onited
Hatlons
Belief
and
SehaMl-
Itatlon

Surplus
property
disposal
agencies

Other na-
tional de-
fense and
related
actlTltlos
ex]}endl-

tures ij/

1938

1939
19UO
191*1

19U2

igits

igwt
19^5
19W
igitT

191*7-January..
Tsbmary.
March

April
Hey
June

July
August .

.

September

October.

.

Hotember.
Decsaber

.

1,029
1.206

1.657
6,301

26,011

72,109
87,039
90,029
Us, 51*2

lT,ll*2

1,1*12

1,''57

1,1*28

1,728
1,327
iMi

979
908

1,006

1,151
936
996

1*32

1*90

667

3,678
ii*,070

1*2,265

1*9,21*2

50,337
27,800
7,1*25

9*1*

611

735
707
gUi*

1*53

U31
56*

6U5

503
565

596
673
892

2,313
8,580

20,888
26,538
30,01*7

15,161
H,99g

353
351
359

1*15

362
383

368

30U

357
350
35*

1.81*7

278
269

303

267
91

35

U9

1*2

21*

15

139

20

23

23

21
6
k

k
1*

6

7
U

3

3
696

2,011
2,11*3

1,198
i,oi»i

-17"*

-98
-lU

2

13
-38
-27

I

62

lU

153
133
122
60

16

1

1

1

1
1

1

^
2/

I

62

215
228

185
91
Mo

2
2
2

5

3

I

*5
297

608

539
70
80

99

'I
k

k
3

3

I

18

33

52
59
63

52
31*

e

3
2

2
2

3

3
1

1

21*

519

1,201
1,1*32

1,1*62

695
121*

5
20
12

-9
-3
-1

I

1
1*1*

99
51

929

2,776
3,812
3,227

691*

an

H7

7

31
30
50

-15

17
38

38
IS

20

132

1,105
1,922
2,0l*2

1,367
7"*

10

ll*0

120

111*

66H

1.501

102
103

52

189
101

132

81

53
13

Ul
8

15

1065/
UU2

%

51

M9
Ho
26

22
28

20

108

382

795
991

1,022
611

307

25
12

15

20
16
12

SouTcet Dally Treastury Statement.
* Leea thaa $^00,000.

\/ Ixpendltores of the Department of the Air Torce are oorrentljr he-
ln£ made from Ani]7 approprlatioas pending transfer of f\mdi
pursuant to the i«t of July 26, 19^7-

2/ AdmlnlitratlTe expenses In carrying out prorlalone of Act are

Included under Departments of the Arit^, Havy, and Treasury (Coast

Guard).
"^ Formerly Hatlonal HouBlng Agency; Includes ver pul)lle housing

functions.
U/ Includes war e^endlturee of Commerce, Justice, Interior, Lahor

and State Depart&entsi CitII Serrlce Oommlsslon; IxecutiTe Office

of the President (including Office for faergency Management);

Panama Canal; and capital atock of Smaller War Plants Corporation.
Includes Defense Aid Special ^ind throo^ the fiscal year 19^3! there-
after such expenditures are reflected vlthin the respectlre departments.

^ Classification changed to reflect expenditures under "Hatlonal Defense
and Belated actirltles.' Prior year expenditures are included under
"General.

^ XffectlTO September 1, 19^6, expenditures of the Var Shipping Admlnla-
tratlon are included vlth the expenditures of the Q. S. Maritime
Commission to which all functions were transferred for the purpose of
ll<jQldation hy December 31 , 19^6, pursuant to Sec. 202, Public Law 1*92,

approved July 8, 19^*6.

2/ Hot olasaifled separately from other e^endltures of these agencies
after June 19U7.

Table 5«- Analysis of Expenditures for Transfers to Trust Accounts, Etc,

(In mllllont of dollars)

Tlscal year
or month

Total

Veterans'
Adminis-
tration

1/2/

Sooial
Security
prograa

Oovernment
employees'
retirement
funds
(tr. S. share)

Aid to
agriculture

i/y

federal
contribution
to District
of Golunbla

1938

1939
191*0

191*1

191*2

191*3

191*1*

191*5

191*6

19'*7

19l*7-January...

February .

.

Haroh

April
May
June

Sm\3
August. . .

.

September.

October. .

.

loTsmber.

.

December .

225
187
232

331
381

1*35

556
1,61*6

1,918
1.355

71
16
1

1*6

1*32

18

51*9

273

9

60
20
21*

10
1

30
101

1,126
1,381
817

27
16
1

1

1*32

18

*?
16

9

3
20
23

11*6

107
121

132

\^

221
271*

318
302
30s

lU*

15

521

56

1

73
75
87

93
103

107
177

197
2l*7

223

2
21*5

18

126

71
-3

Sourcei I^ly Treasury Statement. 3/
* Less than $500,000.
1/ Additional transactions are shown In Table 3- li/

^ Comprises Ajljusted Serrloe Certificate ^ind and the Hatlonal Serrlce
Life Insurance Tond, adnlnlstered by the Veterans' Administration.

Includes railroad retlrtnent and railroad uneapleyaent actlTltlee. Tor

farther explanation see tables vhioh follov on Social Security Frograa.

Bepresents transactions In commodity food stamps by Department of Ag-

riculture. This actlTlty formerly came under the Office of Distribu-

tion and prior thereto under the Agrisnltnral Marketing Adminlatratloa.
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Budget Receipts and Expenditures - (Continued)

Table 0.- Analysis of Expenditures of Government Corporations (Wholly Owned), Etc.

(In llliost of tellari)

(Net)

or BSDth
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Budget Receipts and Expendlturee - (Continued)

Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 1038

(In alllloDa of doUars)

Calendar year fell. Apr. Ma7 Jtma Jul,

Net budget reoelpte 1/

Aug. Sept. Deo.

1938.

1939.

19'tl.

19U2.

191*3.

igw.
19'»5.

191*6.

191*7-

291*

271
315
31*0

578

788
2,71*7

3,556
3,819
3,820

308
367
1*1*1.

51*1

758

955
2,503
3,767
3,678
1*,378

916
687

799
1,566
3,51*7

5,206
6,573
6,892
5,71*7

5,701

262
213
301*

565
695

1,511*

3,087
2,929
2,677
2,556

373
31*7

1*00

391*

563

1,1*80

2,950
3,085
2,733
2,865

771*

557
61*9

1,276
2,1*92

l*,569

6,21*7

5,911*
I*, 1*79

5,1*73

273
265
331
1*13

71*7

2,007
2,163
2,695
2,539
2,397

1*1*9

372
1*1*7

397
587

2,721
2,568
2,997
2,1*31*

2,536

678
676
711

1,135
2,527

5,1*1*7

5,926
5,189
i*,i*78

U,g72

300

279
333
1.1*5

607

2,030
2,001
2,530
2,51*1.

2.390

350
361.

362
561.

601

2,099
2,21*0

2,371*

2,361.

2,7't3

672
521
71*0

1,212
2,701

5,736
5,1*16

1*,118
l*,107

H.S46

5,650
i*,9l8

5,831.

8,81*9

16,1.03

31*, 551*

1*1., 1.21

1.6,01*6

1*1,601

'•3,977

Bud^t expendlturee 2/

1938.

1939.
191*0.

191*1.

191*2.

191*3.

191*1*.

191*5.

191*6.

191*7.

191*1*.

191*5.

191.6.

191*7.

A. Excluding net expendlturee of GoTomment corporatlone (wholly ovned) , etc.

1.92

656
712

1,111
2,628

6,372
7,570
8,202
l*,891

3,005

1*71*

612
668

1,075
2,629

6,119
7,862
7,1*60

3,510
3,91*6

705
8so
822

1,399
3,1*21

7,351*

8,525
9,1*33
l*,602

3,1*92

631
730
783

1,315
3,753

7,1*66

7,859
7,968
l*,251

3,981

566
691*

61*7

1,11*1

3,953

7,1*35

8,292
9,275
3,677
1*,1.66

930
895
887

1,528
I*, 530

8,327
8,625
9,61*1

5,513
l*,570

725
76I.

818
,598

,160

7,112
8,110
8,557
I*, 511*

3,60l»

61*5

771*

706

1,529
5,215

7,617
8,119
7,351*

2,796
2,909

718
71*1

759
1,87U

5,931

7,535
7,930
6,611
2,851

2.752

737
721
869

2,083
5,937

7,1*56

8,021*

5,950
3,023

2.383

61.6

648
817

1,858
6,363

7,839
7,828
l*,656

2,557
2,100

832
1,172
2,51*2

6,500

7,1*52

8,1*16

5,1.1*5

3,618

3,187

B. Including net expenditures of Government corporations (wholly owned), etc. ^

8,239
l*,86o

3,113

7,281
3,1*35

3,911*

9,266
3,81*5

3,598

7,901
i*,268

1*,001

9,112
3,861*

3,851

9,752
5,352
5,51*0

8,100
8,821
3,61*1*

3,669

8,31*1*

7,291
2,932
3,060

7,902
6,687
2,755
2,932

8,135
5,695
2,965
2,lll»5

7,91*6

i*,58l

2,529
2,19U

8,U20

5,013
3,662

3,22U

8,097
8,885
9,657
19,053
56,020

88,081*

97,158
90,552
1*5, 80U

Uo,396

89,61*0

1*1*, 113

in,5i»3

Bnd«9t surplus or deficit (-) y
A. Eicludlne not expendlturee of Government corporatlona (wholly owned), etc.

1938.

1939.
191*0.

191*1.

191*2.

191*3.

191*1*.

191*5.

191*6.

191*7.

191*1..

191*5.

191*6.

191*7.

-198
-385
-398
-771

-2,050

-5,581*

-4,823
-l.,61*5

-1,073
811*

-166
-21*5

-22I*

-531*

-1,871

-5,164

-5,359
-3,693

168

432

212
-132
-22

167
126

-2,147

-1,952
-2,540
1,146
2,209

-369
-517
-479
-750

-3,058

-5,952
-It, 772
-5,040

-1,573
-1,424

-193
-348
-247
-747

-3,391

-5,955
-5,31*2

-6,190
-944

-1,601

-156

-339
-237
-252

-2,037

-3,758
-2,378
-3,727
-1,034

903

-451

-499
-487

-1,185
-4,413

-5,105
-5,947
-5,862

-1,975
-1,207

-195
-402

-258
-1,133
-4,628

-4,896

-5,551
-1*,357

-363

-373

-40

-65
-48

-739
-3,4o4

-2,087
-2,004
-1,422

1,627

2,119

-437
-442

-536
-1,637
-5,331

-5,426
-6,023
-3,420

-479

7

-296
-284

-1*55

-1,294

-5,761

-5,740
-5,587
-2,282

-193

6k}

-157
-311
-432

-1,329
-3,799

-1,716

-2,999
-1,327

490

1,058

-2,447

-3,967
-3,823
-10,204

-39,618

-53,530
-52,737
-44,505
-4,204

3,581

B. Including net expenditures of Government corporations (wholly owned), etc. ^

-4,683
-1,042

706

-3,514
243
464

-2,373
1,902
2,102

-4,972
-1,591
-1,445

-6,028
-1,131
-987

-3,838
-873
-67

-5,937
-6,126
-1,105
-1,272

-5,776
-4,293

-499

-1,976
-1,497
1,723
1,940

-6,134
-3,165

-420

-55

-5,706
-2,208

-165

51*9

-3,004
-895
445

1,022

-43,594
-2,512
2,i*3U

Source: Daily Treasury Statement.
_l/ Total receipts leas amounts transferred to Federal Old-Age and

Survivors Insurance Trust Fund.

2/ Excludes public debt retirements.

^/ Monthly figures for the period January I938 through June 1944 are
not presently available.

4/ Net receipts leas total oxpandltures

.
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Trust Accounts, Etc., Receipts and Expenditures

(U BllllOU »t dollvt)

er BOQtk

Total (rait

fnndt, ttc

.

[n«t r«-

oal;*i ()
or Bot

oxpoD41-
ttireo (-fl

fodoral Old-i^ and
•orrlTora In

Tniat had

lot taeatpti

1/

Ixpoadl-
turoa 4/

latloBal Sarnco Ldfo
laotLTanca ftud

lot laoolpto
Izpoadi-
toraa

nDoaplajaaat
Tnat fvnA

U\ laaalpti
xpoadl-
tnraa

lallraad Satlra-

aat Account

lot Baeolpta
IxpOQdl-

tnrei

193«
1935
19«0
I9fcl

IS"?

19^3
19W
19*5
l9»tS

19'»7

19lt7-JaBsaTr..

.

Fabmarj .

.

Narck

ifTil

»V
Jana

JnJLj

te^lt. . ..

Soptnbar.

Octobar...
loTCBbar.

.

Dtevbar..

*k6
l.JCi

•WiJ

-1,613

-33«

791
-5*
-5U«

-125
317
-33

2*9

??-63W

-129
206
-»'35

2«3

1
1
3
10
9
€
6
30
26
-37

3»

?^
26
298
-358

71
287
-320

19
132
-IJlt

k«2

53«

^^
967

1,218

1,386
1,623

2II

35

69
3*0
loe

72

329
23

66

310
27

IMI

529

958

1,212

1,360
1,660

281

42
i>66

1

*3
3*3

>i6

178
180

1
11

11
26
19
-11

-2
6
-2

9
-15
9
-5

-11
-7

-7

6
-1

*6

316

905
2,127
2,351
1,50*

'»7

53
*73
221

66

*5
*3

57

3i

320
893

2,102
2,332
1,516

72
60
*8

1)8

*88
218

52

37
58

12
1
1

.6
3
-1

32
-23

9
3
-8
6
-10

9
3
-12

-3
9
-2

763
838

95?
1,11*
1,21*

1,399
1,587
1,508
1,280
1,289

101

175
50

*3
251
117

1.9

2*5
*3

*1

213

53

751
837

957
1,118
1,2*3

1,*0*
1,581
1,508
1,2M
1,312

91
171

55

2SW
Jil

5*

V*

205

55

2
2
-2
11

-2
1
3
1

1
-1

1
1

1*8

109
123
127
1**

221

'^
312
323

M

k6
•

22

512

•

57

1U6

107
125
116
llrt

217
275
323
308
322

*3
1

k6

21

511
1

57

Flocal 7«ar

or month
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Social Security Program: Section I - Budget Receipts and Expenditures

Table 1.- Social Security Act

(In millions of dollars)

Tlsc&l 7«ar

or Bontb

BooelptB

Orosi receipt!

Total

Soolal Seeurlty tnxei

Federal Xnmiranoe
Contributions ict

(Old-age Insurance)

federal Unemployment
Tax Act

(UnthOploTBient Insurance)

Lees asounts credited
to Federal Old-A^
and SuTTlTors Insur-
ance Trust ^ind 1/ 3/

Het

receipts 2/

1958

1939.-

19I1O

19"»1

igita

I9t3
ijWt

19^5
I9it6

19^7

1947-Jaauai7..
Tebmary

.

Maroli

April
Ks^
Juna

Julj ,

An^st
September.

October. .

.

Nomber .

.

Qeceaber.

.

6olt.U

631.2
712.2
788.2

1,015.6
1,288.9
1, 1172.0

1,»»9^.5

l.Ulg.l
l,filA.3

56.7
382.0
37.1*

72.6
352-3
9.3

7'».'»

338.7
16.7

66.3
320.1
15.6

5li».l>

530.U
60li.7

690.6
895-6

1,130.5
1,292.1

1.309-9
1,238.2
l,>t59.5

H2.3
266.2
25.U

69.0
3'to.it

7.9

72-'»

329.3
13-9

65.6
310.5
llt.l

90.1

100.9
107.5
97-7

119.9
158. U

179-9
18».5

17? -9
ISH.S

lU.U
115.8
12.0

3.5
11.9
1.3

2.1

9-^
2-8

.6

9.8
1.5

387.0
503-0

^:?
895-6

1,130.5
1,292.1
1,309-9
1,238-2
l,'^9-5

Ut.)
266.1
as."*

69.0
3U0.H

7.9

72.

U

329.J
13-9

65.6
310.5
lU.l

217. l»

128.2

162.2
100.1
119-9
158-1*

179-9
I8U.5

179.9
lgU.8

llt.ll

115.8
12.0

3-5
11.9
1.3

2.1

2.8

.6

9.8
1.5

71 seal year
or month Total

Adalnla-
tratlTe
expenses

3/

Bipendltures

9raat« t» States

Total

Soolal Seoarlty A^lniatratlon

Old-a«e
assist-
ance

Aid to

dapand-
eat

children

Aid to

the
blind

Unemploy-
ment com-
pensation
adminis-
tration

Pnbllc
Health
Serrice

PabUo
health
work

Children's
Bareau ^

Maternal
and child
health
errlcei

Serricee
for
crippled
children

Child
welfare
aerrioe

Dspartoent
of
labor

U. 8.

ftiplojBent
Serrloe

Rafonde
of
taxea

Excess
of
expendi-
ture a

2/2/

1938

1939
191*0

19U1
191*2

19I14

1^5
191*6

191*7

191*7 -January..,
February.

,

Marcb.

April....
•••7

Jnae

July

Aa^st . . .

.

September.

October . .

.

loTeaber .

.

December .

.

332-5
31*3-3

381*. a
1*1*9.1*

501* -i»

527.2
52H.2
1*91.3

51*3.5

758-1

68.

H

80-7
2U.6

15.5

7'^:

20.0
21-3
25-3
31.5
31.5
33-3
32.1
31-9
38.8

i/2i*.9

2.2
2.3

2.3

2.1

1.9
2.1

90.6 2.5

73.<y 1.6

52.3 1-5

70.6
85.9
57.5

1-7
1.5
1-7

271.5
320.3
356-5
1*15.2

U69.6
1*91.1

1*88.0

1*98.

S

72l*.l

65.2

77.6
21.6

12.8

153.3
1*1.3

87-5

76.7
1*9-9

67.7
83.8
55-2

182.2
208.8

227.6
260.1

299.1
3I6.9
360.6

333 -•€

361.2

515.7

1*6.7

52.5
13.2

111.6

30.9

59.1

53.6
37.

U

56.6
1*2.

1

^

25-5
1.0

1*

63.2
69.U

67.3
57.0
52.8

59.3
113.'*

9.8
12.2
2.3

26.2
7.1

16.7
12.6
9-9

12.7
12.1*

9-5

5-2
5-3
6.2
7.1
i.O

8.5
10.3
10.0
10.3
llt.9

1.5

1-5
•5

.1

3.3
.7

1.7

1-5
1.0

1.6
1.'

1.1*

1*1.9

58.9
58.3
63.0

70.3
55-1
36-3
3i*-2

55.6
59.8

5.5
9.0
3.8

-.7
10.3

.5

9.6
6.0
.1*

5-7
10.0

•3

8.9
8.0
9A
10.8
11.1*

10.7
10.9
10.7

.2

3.8

II
5.5

?•'
6.5
6.2

6.3
10.7

.8

1.7
1.0

1.9
1.2

1.5

1-5
.1*

.8

1-9
1.0

2.7
3.0

1:1
It.O

3.8
3.8

1:1
7-5

.6

•7
.8

1.6
.8

.6

1.1

.2

.8

1.1*

-5

1.1*

1.5
1.5

1.6
1.6
1.1*

l.U
1.3
2.0

20.7
1-3
.1

.1*

.1*

-5

.H

.1

.5

Hi.o 5/
1.8

n
3-5
2.8
I*.

2

8.8

1.0
.8

.7

.6

.6

1.0

1.2

:i

115.1
215.1
£22.0
3»*?.3

38U.5
368.8
3»*^.3

306.7
363.5
573.3

5U.0
-35.1
12.6

12,0
IU3.3

88.5
70,1
^.5

70.0
76.1
56.C

Sonreei Ifelly Traasnry Statasant.
* L«sa than $50,000.
^ Prior to Jamiary 1, 19^, florae repreaent aaounta transferred to

the Old-le* Beaerre -Aocount . Tlroa JanoaJT 1 to Julj 1, I9U0 'Trana-
fera' were aada to the Ndaral Old-A^e and SorrlTora Inanrance Tmat U/
Ttind. Sabaaqaeotlj reoalpts hara been depoelted In the General Tond
of the Pre&auT7 and 'appropriated' directly to the federal Old-i,^

and Sorrlrora Inauranoa Truat fund. ^
S/ figare* hare been rarlaed, beginning with the fiscal year 19^, to

reflect preaent olaaalflcatlon of certain expeodltnraa reiabursad §/
froB the federal Old-i^e and SorrlTors lasuranoe Trost fond, for

explanation, see footnote 1 on pa^e 10. j/
2/ Inolndea only aqfenditnrea froa appropriations aade apoclflcalljr for £/

adalnlatratlre axpensea relating to the Social Security Act; naaely
Social Secnrlty Adalniatratlon, Department of Comerce, and Depart-
sent of Labort and adalnlatratlTe ezpensaa raiaboraad to the Oaneral 2/
Ihnd of the Treasury under Section 201 (f) of the Social Security
Act, aa amended. Beginning •7uly 1, 19^0, includes also adminiatra-
tlTe expensea under the Waguer-Peyser Act. Xioludea admlnistratiTe

exponaea payable from other appropriations, principally for the
follovlng agenciesi Boreaa of Internal Berenue of the treaanry
Separtaent, and Public Health Serrice and Office of Kducation of
the federal Security Agency.
Beginning July 1, 19^5 paymenta prerioualy made under the Social
Security Act were diaeontinnad, and thereafter were made under
proTifiiona of the Public Health Serrice Act of 1944.
Includes expenditures under Social Security Act by the Department
of Labor throu^ July 31, 19U6.
Classified aa 'Ixeentive Office, Office for ftiergency Management.
Var Manpower Commiaeion' throv^ July 31, 19^6.
Covered by e^proprlatlona by Congreaa.
Second Deficiency ^jpropriatlon Act, fiscal year 1938, appropriated
$Ul Billion for refunding to certain States portion* of federal em-
ployere' tei for 1936 collected under the Social Security Act.

Total IncludeB amounts transferred to the federal Old-Age and 9ar-
Tlvora Insurance Trust fund aa followst fiscal year IS^J , $375,OOOi
Aa^et 19I47, $700,000.
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Table 2.- Railroad Retirement Act

(tm BlUisu of tolXftn)

or sooth

laaotpU

TazM oa
•orrlon
mi tholr

I^oitlturoo

Total

itelalo-
tratln
OBoaioo

TroBOforo Xo

tailnmi lotlro-
OBt loeoiul
((mat aoootat)

lofttada

of

Sxeoot of
•ipoodU
tani

193«

i$m'.'.'.'.'......'.

19U1
I9i«z

IS"*?

191*

19^
191*
l9'»7

19U7Woa<ur7. .

.

fotoniaiy.

.

IkKta

iprtl

"V
Joaa

Jul/
^^pu^. ...

loptoaWr.

OaioWr . .

.

loToakor.

.

150.1
109.3
121.0
136.9
170.0
20e.8
267.1
2S$.0
2(2.6
3t0.1

1-5

76.

s

2.6
12.2

112.0

6.0

13.0

116.3

k.t

1.6
126.

t

li»9.o

110.0
123-3
121.

2

lUt.S
220.2
265.3
311.3

295. •

JOZ.I

Uh.k
•

.2

I15.5

.2

1.5

912.2

•J

•3

57 ••

.3

.5

2.6

2.5

".3

.2

.3

.2

1.5

.6

3

.3

5
.3

.5

lU6.lt

107.1
120.7
12U.U
IU0.9
21U.«

262.7
}oe.<

291.9
29«.5

M.o

1.5.2

511.6

5«.o

.1

.2

1.1

.1.1
.7

2.3

-S.J
-21.6
ll.ll

-l.R
26.3
12.1

-77.3

*!•'
.k.t
-76.6

It2.9

-12.0
-110.5

506.2
-12.7

-u6.o

-t.i
-125-7

Scuroot lbll7 Troosozj Hatoaont.
• Un thaa 150,000.

^ I«Tl(l aadar tho IallT0*4 latlroaoat fax iot aoaaoaalac Jasnary 1,

I9H71 prior thoroto, aador tho Oarrlora Iazl>« lat of 1937.

^ Xnoludot onljr oxpondltaroa froa approprlatloni aado opaolflaallj

for adataiotratlTo oxpoasoo rolatlac to tho tallxoad Katlroaaat
ist.

^ OoTorod ^ approprlatloaa froa tho Soaaral AuA of tho froaaui7.

Table 3. Railroad Unenployment Insurance Act

^

(Xa alllUao of tellaro)

Tlioal 7oar
or BOBth

Bocoipti

Railroad
onoaplojaoBt
1BOUT00CO
coBtrlhutloBO

IxpoBdl torot

AdalBlitratlTo ox-
poaooo (Railroad
Uaoaplojraoot
Xaooroaco Adalalo.
tratlon fuBd) ^

fraBofort to

lallroad
UaoeployaODt Xb-
ioranco Account,
UaoaplojaoQt
trojt TuBd U/

Izcooo of
OXpOBdi-
turoo

5/

193«

1939
19*0
19>tl

19112

19^3
19IW

191.5

191*
I9't7

19li7-Jaauar7. .

.

fohniary..
Naroh

A^irll

ft
JUBO

Jolr
ta«ut
toptnbor.

Oatohor . .

.

loToahor .

oooakar..

U.9

6.8

g.5
10.3
12.1
13.2
12.9
Ik. 2

.1

•

.1

3-2

•

.2

2.9

.h

.1

3-5

.5

5.0
10.9
6.C
8.2

ll».9

12.6
13.1
13.7

.2

.5

.8

.5

.5

-5
U.l

• 5
.5

.k

.k

.7

.5

5.0
3.'»

2.5
2.2

3.8
3.7

tl

.2

.5

.8

.5

.5
-.5

.5

.5

•J

.k

.k

.7

7.5

!•'
6.0
U.7
8.9
9.6
9.2

9.7

.5

.1

U.l
-2.1
-2.1

f:l
.2

-.5

.2

.k
-2.6

-3.8

10.1
.3

2-5

•3

-t.l

Boarooi Bailx fraaaaz7 Statoaaat

.

• laoo thaa 150,000.

^ Oparatod aa lallroad naaaplaTaaat Xaaaraaoo Adalalatratloa fcad.

2/ laproooBti lOft of ooBtrl^tloaa andor tho Railroad UnoaplOTaoat
XavuroBoo Aati tha raaalolnc 901^ 1* dapoiltod la tha Railroad TXa-

oaplo/a«Bt laaaranoo Aaoanat , OnoaplaTaoat tnat ]^tad (l«a Soatlaa
XX, Tahla 3). Sxaladaa aaoact i approprlatad to Railroad tJkaapl^-
Boat Xoaaraada Adalal ttratlsD Ttind aoolTalaat ta aaoaata of ta^a
aalloatad far tho porlad /anarj 193* thm^ Aua 1939 flm aaa-

pliraart mtjaat ta tha Railroad DBaaplarBoa* laaaraBaa iat . Bmoo

nari, m f«ll«vai 193*. IC-7 mllltm 1937, >?.3 mllll»t 1938.
16.8 mioBi aad for the flrit alz aaitka of tk« oalsnlAr 7*ar
1939, 92*9 >1U1». %•• aaenata n^ l&elnd»4 In Takl* X wU«r
f»d«ral VBMipW7««At Tax Aot (mnMpl«/B«Dt InRLraaoa).
laolndsi •nly •zpaUlturvi froa q;pr«prl&U«aa aad* •p«oifl«all7
f*r adBlalitrktlT* •xp«aa»i r«lfttlB( %e th« Ballr«ad OnaaplvTBamt
Xararaaa* Aot.

&«prat«ati axo*!! fundi of tha lnllr*ad Qnaaplajaant Xnanrnaea Ad-

InlitratlaB ^ind (under Aa% of 0«t. 10. 19^).
OoTvrad ^ ^praprlntlaaa V O^m^tm,



RbraaTy 1948 13

Social Security Program: Section II - Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund ^
(OonalatlTe from organization - In millions of dollars)

Snd of fiscal
jeax or oonth

fiaoaipts

Total
racaipts

Ippreprla^
tlons \j
Oongress

Intaraet

Inreat-
menta

TranS'

fers
from
Qanaral
Tund

Sxpenditures

Total
expend-

Old-aga
baneflt
payments

fialmborsament

for admlnls-
tratlTO
expense 2/

Salaries,
Bureau of
Old-age and
SuTTlTors
Insuranoe J/

Balance

Total
Inirest-

ments

Unexpended balance

In
Oei^eral

In dlstourslDg
officer's
account

1938
1939
igito

ig"*!

igUs

igw*
19"^
igite

ig"*?

igUT-Ootober.
SoTembar
Dsoembar

782.7
1,199.6
1,792.1
2,536.2
3,502.8
1>,720.7

6,116.0
7,5'*9.8

8.935-8
10,559.1

11,050.8
11,360.7
ll-,386.8

765.0
1,155.0
1,705.0
2,393.1
3,288.8

5,711.1*

7,021.3
8,259.5
9,719.0

10,200.1
10,510.6
10,521*.

7

17-7
i*l*.6

87.1
1U3.1
21"*.

1

301.5
uoU.7

528.5
676.3

839.7

8U9.0
8U9.O
861.0

1.1
1.1
1.1

5.U
19.3
1*7.5

138.6
275.6
1*52. l|

669.6
936.1*

l,29i*.U

1,760.7

1,936.0
1,980.5
2,026.6

5.>»

19.3
35.1

99.5
209.8

359.1
5UJ.7
783.5

l,10>t.0

1,529.6

1,689.6
1,730.6
1,772.1*

12.3
39.1
65.9
93.1
126.0
152.9
190.1*

206.0

210.1
211.2
212.2

25.2

36.3
38.7
1*2.0

777-2
1,180.3
l,7'A-7

2,397-6
3,227.2
l», 268.3
5,1*1*6.5

6,613.1*

7,61*1.1*

8,798.1*

9, 111*.

2

9,380-3
9,360.1

662.3
1,177.2
1,738.1
2,380.6
3,201.6
i*,236.8

5,1*08.9

6,51*6.3

7, 51*8.

7

8,71*2.3

9,000.3

9, 131*. I*

9,268.5

113.0
.1

6:i

5.2
7.0
16.1
32.0
53.5
7-3

1*8.7

82.6

17.9

1.9

6.1

10.8
20.1*

21*.

5

21 .-M

35.1
49.2
1*8.8

65.1
163.3
73.8

Source! Dally Treasury Statement.

^ Includee transactloiiB under the predeaeesor Old-A^e Beeerrt
Account

.

2/ Under Section 201 (f) of the Social Security Act Amendments of 1939-

2/ t/naer provlBlone of the Labor-Federal Security Appropriation Act,

I9U7, theie salaries are payable directly from the Federal Old-A^
and SorrlTors Insurance Trust T^d.

Table 2«- Railroad Retirement Account

(OtunilatlTe from organisation - In allUons of dollare)

Ind of fiscal

/•ar or aonth

Becalpts

Total
receipt

B

Appropri&tloni
%y CoogresB

Interest on
InTeetmants

Kxpendltures

Benefit
pflSrmenti

Balance

Total InTestments

Unexpended balance

In Oenaral
Aind

In disbursing
officer's account

1938
1939
19*W
igjn
i9jja

191*4...*.!!..*.*!!

19^
19W
19U7

19H7-Oet«%«r.

.

loTember

.

- Deoaabar.

1U7.?
268.

U

390.8
506.9
650.9
871.5

1,11*1*.

1

1,1*68.1

1,780.1
2,102.6

2,788.0
2,788.2
2,788.5

11*6.5

261*.

8

639.5
855.2

1,116.9
1,1*25.7

1,717.8
2,016.1

2,701.1
2,701.1
2,701.1

1.1*

3.6

li
11.6
17.3
27.2
1*2.1*

62.3
86.5

86.9
87.1
87 .H

79.8
185.

6

298.7
1*19.9

5U6.1
676.6
811.0
952.5

l.loU.ft

1,277-7

1,31*8.2

i!366.(

1,3859

68.1
82.7
92.1
87-0

lOU.g
19U.9
333.0
515.6
675-7
825.9

1,1*39.8
l.Uzi.i*

' l,>t02.6

66.2
67-2
79. >*

75.0
91.5
178.0
318.

5

500.5
657.0
805.5

1,303.5
1,285.5
1,265.0

.2

13-2
10.8

1.6
l*.l

1.1
.5

.9

1.2

117.3
117.3
117.5

1.6
2.3
1.8
10.5
11.7
12.8
IVU
l5.7
17.8
18.2

IJ.O
19.6
20.2

Soureai Dally Trvaauzy Stataosot.

Table 3.- Unemployment Trust Fund
(CunulatiTe from organization - In millions of dollars)

Kid of fiscal
year or month

Baoalpti

Total
receipts

State
unemploy-
ment in-
suranoe
actlyl-
tlaa

lapOBlta
by
States

Hallroad Unamploynant
Insurance Account 1/

fi&llTOad

nnaaploy-
ment
Insurance
contribu-
tions 2/

Trans-
fers
from
Statea

2/

Transfers
from Hall-
road Qnem-
ployment
Insurance
Administra-
tion hind y

Interest

Invest-
ment a

Ixpendlturas

Total
expend-

State onaasloy-
ment Insurance
aotlTltlei

With-
drawal 8

by
States

Transfers
to Bail-
road tJ&ea-

ployment
Insurance
Account il

fiallroad

Unemploy-
ment In-
surance
Account

u

Benefit
payments

Balance

Total
Invest-
ments

Unexpended
balance

In

Oeneral
Bind

( Special
Qeposlt
Account)

In dis-
bursing
offi-
cer' B

account

5/

1938

1939
igUo
191*1

191*2

19^3
191*1*

19;^
19U6
191*7

19>*7-Ootobar..

HoTamber

.

Seeember

.

1,076.2
1,91'*.3

2,857.9
3,971.9
5,215.5
6,6i5.0
8,180.9
9,688.6
10,968.1*

12,257.8

12.635.7
12,81*9.1

12,902.1

1,058.2
1,869.5

,717

,621.'

^',717.3

5,935.0
7,285.3
8,51*0.3

9,550.3
10,555-5

10,888.1*

11,100.7
11, 117.

1

Hk.2
105.6
181.

9

271*.

3

383-7
502.5
618.7
71*6.3

777-5
778.6
809.9

1.8

105.9
105.9
105.9
105-9
106.3
106.7
107.2

107.2
107.2
107.2

il:2
17.1*

29.1
38.0
57.6
56.9

66.5

66.

s

66.5

18.0
1*1«.8

82.6
131-5
198.9
281.1*

377-9
501.5
61*5.1

792.0

796.1
796.1
8OI.5

192.0
633.8

1,133.1
1,688.2
2,065.1*

2,21*1.5

2,302.1
2,373-'»

3,519-3
11,388.8

l*,681.8

'•,727.1

•,778-0

192.0
633.8

1,116.7
1,550.0
1,918.0
2,092.1*

2,152.1*

2,222-5
3,350.8
1*, 168.1

I*, 1*1*1*.

5

l*,Ug5.5

>>, 530.8

1.8

105.9
105.9
105.9
105.9
106.3
106.7
107.2

107.2
107.2
107.2

lU.6

Hi
U3.2
1*3.8

1*5.6

61.8
113.5

130.1
I3l*.i*

11*0.0

881*.

2

1,280.5
l,72»*-9

2,283-7
3,150.1
5,372.5
5,878.8
7,315-3
7,1*1*9.1

7,869.0

7,953-9
8,122.0
8.121*.

2

872.0
1,267.0
1,710-0
2,273.0
3,139-0
5,3670
5,870.0
7,307-2
7,509.0
7,852.0

7,939-0
8,098.3
8,102.5

13.5
13-5
8.0
7-8
1*.0

8.5
7-8

31.7
11.8

6.7

17 .H

15.0

1.1*

2.7

3-3
1-5

-3

8^
5-3

8.1
6.3

6-7

Source:

1/

2/

1/

Sally Treasury Statemeat.
Izeludas advance of $13 Billion from the Treasury and subsequent
repayment, both taking place In the fiscal ymAJr 19U0.

Bepresentfl 90^ of contrlbutlona under the BailroEul Unemployment In-
surance Act; the remaining 10^ Is used for administrative expenses.
(Sea Section 1. Table 3-}
Represents amounts transferred from States to Railroad Unenrployment

Insurance Account equivalent to aaounts of ta^s collected, with
respect to period from January I936 to June 1939. Inclusive, froa
employees and eaployere yttio come within the purview of the Rall-
roaui Unemployment Insurance Act.
Rapresants excess funds of the Railroad Uneoiployment Insurance Ad-
ministration fund (under Act of Oct. 10. 19UO).
Tor railroad unemployment benefits and refunds.
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Treasury Cash Income and Outgo

Table 1.- Sumnary of Cash Transactions i/

da llllons of dollari)

Mtc«l y*«r
or Boctii

Cash op«ratloni other than borrovlnc

0<kh operating laco**

Cash

rM«lptt

Ouh trust
•o count
r«p«lptt

t«t*l

Cash oparatlnc oatgo

Cuh

tzpond-
ltur«i

Oaah trust
•oooxmt
•zpond-
Itnroi

Ixohaac*
StaMll-
tatlon

Olaarlng
account for
ont standiOf
ohaoks oto

Total

lat cash
oporatlng
IncoBO
or
oatco (-}

Vat oaah
borrovlnc

or
ropsTaant
of
terrovlnc
(-)

Inoraaaa ar
d»or«aaa (-) la
^aasory oaah

Oanaral
Aud
balanoo

Xxohan^
Stabili-
sation
huxA y

19»H

\^
i|2::::-::;:;::

19^
19lt6

19^7
19U8 (ItttBatcd)

IJltS (Istlaated)

19l(7-J«ni*r7

Nbmaiy . .

.

lUrah

April

Mv
Jtma

'«iy
Aa^aat

Scptaaber. .

.

Oatibar

KoT«Bb«r. ..

Seen^r . .

.

12.7119

22.2M

b«,3Cl

•2.930

3.7U3

»,37i
5,699

2,5>A
S.SfiO

5,3J'»

2.3*9
2,515
''.507

2,3BO

2,703
'1,219

2,Ul
2,5U2

3,037
3,93*

U,Ta
>).9H«

3,71»
3,712
It, 009

ll)«

s^
275

216
671
20»

251

-189

12.850
33,520
78,1199

93,971

9«,767
61.376
36,aui*

36,251

37,725

\^
3,222

3,619
3,112
«,9lU

?,955
2,753
3.I65

s,"»3o

2,225
3,197

1,210
1,065
kso
10«

-781
'1,316

3,270
3,09i»

3,539

198

337
139

102
2*3

257

261

205

279

2>»8

96
21s

1,026

77*

968

33
25

30
a
9U

wt
16
27

-555
IMO

56
-102

-39

-67

-37
-3

iii«

173
121

-21*

127

llt,060

3*, 585
78,979
9*. 079

li:r2
39,985
*0,519

ia,2A

2,783
3,667
3,322

3,65*
3,351
5,193

3,392
3,152

3,959

2,6l2

2,533
3,521

-*,6«?
-19,29*
-53,735
-46.095

-lA 9U5

-17,899
6,658

7,73*

7,066

1.106
I,li60

2,62*

-«35
-35
102

-«27
111

753

U
n6
510

5, "132

19,652
60.250
56,757

U9,U7U

7, 1139

-19,388
-8,505

-7,U7

lO*

-2,«U8

-1,761
-209

-859

5»7
291

-201

13«

-987
-l,3iw

7*2
358

6,515
10,662

*,529
10.1160

-10.930
772

51

1,210
2,*22
-22*

'%
-758

-239

332

552

155

-172
-638

Bouroai Aotxial flgurao ar« basod on tha Dall7 fraaaoJT Stataaaati aatlaataa
aro baaod en tba 19^ Aid^t dootaent.
fbe present series of data on Treasury oash Inoome and outfe was

first published In the September 19U7 line of the •Treasury Mlotlm'.
The nature of the ohaa^es fron the preoedln^ series vaa explained

In an aeooHpanylng meta.
Tlgures hare been rerlsed to reflaot the praeaat elasslfleatloa
of eertalD ralabursessnts froa the federal Old-A^e and 8u^-
Tore Insuranee Trust fund, 'or explanation, see footnote 1 en
pa«e 10.
See footnote 2 to Table 5, under^reasury Caah Incoaa and OatfO*.

Table 2.- Comparison of Total Budget Receipts with Cash Budget Receipts

(In allllons of dollars)

fiscal year
or aonth

Total
budget
reoelpts
(nat)

Laoat loncaah budget raoalpto

Total 1/

Pagnsaats to Treasury by OoTemmant corporations

Interest

R.r.c. All other

Capital stock
and paid-in
surplus

Xamlngs

BalBbursenent for ad-
iB. expeneee - fled.

Old-ige and darrlrors
laa. Trust Toad

tqunlsi
Cash
budget
reoelpte

1/

19*1
19*2
19*3
19**

19*5
19*6

19*7-,
19*8 (latlBat*d)

I9U9 (I>tlaat«d)

19U7-J«nu»r7
T«braAZ7 ...

March

iprll
I««J

Joa*

Jttl7

Au^at
9«pteab«r. .

•

Ostobtr

SoT«alMr. .

.

Oaoaabar. ..

7.607

12,799
22,282
**,1*9

*6,*57
*3,038
*3,259

*9.2U

**,*77

3,820
*,378
5,701

,865

,*73

872

,390

3*7
50
7*

101

1$6
19«

J29
672

155

77

7
2

12

5
139

*8

22

36*

U
*0
27

1

2*

5*

83
90
91

97

2

5
13

13

26

27
13

3»

33

*3

319
18
10

18

136

29*

38

136

1*7

30
10

17
72

239

70

30
5

11

3

20

216

27
27

27

33

16
12

7,260
12,7*9
22,208
**,0*8

*6,321
*2.8*8
*2,930
**.539

**,322

3,7*3
*,371
5,699

2,5**
2,860

5,33*

2,3*9
2,515
*,507

2.380
2.703
*,219

B«uro«t Afitaal fl(ar«a are ba«»d on tb« Akll/ Tr«MiU7 Stateaantt aatlaataa
ara baaad oa tha 19*9 ^tid^t domanant

.

* Uaa than $500,000.
"^ Tlfuraa bar* baaa rarlaad to reflaat tha praaaat olaaalftoatloa

af oartaln ralakuraamaBta froa tha Vadaral Old-A^ and Sorrl-
Tora laaTiraBfia froat Kmd. Tor axplaaatloa, oa« foataota 1 aa
pa«a 10.
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Treasury Caeh Income and Outgo

Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures

(In mlllioas of dollars)

riacal year
or month

Total
budget
expend-

itures

Less: Noncash bud^t expenditures

Total

Interest payments hy Treasury

On

savings
honds
and
Treasury
bills

1/

To QoT-
ernment
corpora-
tions
(partially
owned)

To trust

accounts

Trans-
fers to

trust
accounts

Payroll
deduction
for
Qovem-
ment em-
plOTees'
retire-
ment

Budget expenditures Involving
Issuance of U. S. securities h^^

Armed
forces
leave
^onds

Ad-
justed
service

bonds

Notes
issued
to

Inter-
natl onal
Sank and

Exces
profits
tax
refund
bonds

Crovermnent corporation
payioents to Treasury

Inter-

est

Sarn-

ings

Repay-
ment of
capital
stock
and
paid-in
anrplua

Invest-

ments
in
0. S.

secu-
rities

Equals

:

Cash
budget
expend-
itures

igiti.

19U2.

19^3.
igw.

19^5
191*6

19^7
I9U8 (Estimated}

I9I49 (Zstimatedl

IjUy-Janu&ry . .

,

February .

.

March

April.
Ma^...
June.

.

July . . . .

.

Augast . . -

.

September.

October. .

.

November .

.

Stoamber .

.

13,766
3"*, 289

79,702
95,572

100,397
63,7l'«

112,505

37,728

39,670

3,113
3,9W
3,598

It, 002
3,851
5,5'*o

3,669
3,060

2,932

2, 1*1(5

2,191*

3,22U

917
769

1,203
1,601

3,631
2,338
6,261
l,'t77

l,9'*5

581*

1,1*50

376

383
739
626

711*

307

-533

16

-30

27

58
81

130
213

3t2
1*35

1*67

505

51*0

1*2

32
36

31

32
59

66
1*6

51

36
U2

61

2

3

U
22

26

167

207
251*

325

1*29

567
61*6

757

8lt2

98
•

Ik

1

1

1*97

13

1

331
381
1*35

556

1,61*6

1,918

1,355
1,175

907

II
1

1*6

1*32

18

5*9
273

9

60

20

23

56
88

269

290
281

259
222

202

22
21

21

2»*

20

23

16

20

19

20

19
20

1,81*6

1,165

-195

269

303

267
91

35

-8M0

-116

-71

-72

-20
-12

-7

-5

-108
-86
-8
-k

1,366

-500

1,109

159
-150

-50

-50

13I*

89I*

-970
-39
-12

-6

-3
-2

-2

-1
-1

-1

-1
-2

-2

-1

-1

-1

1

6

37
67

108
lis

105
127

35

U5

1

1

2

U7

17
72

239

70

30

5

11

3

20

216

319
18
10

18

136
38

136

115

39

25
18

31
15

19

2

1

1

1*

1

-3

2
6

12,850

33,520
78,1*99

93,971

96,767
61,376
36,21*1*

36,25a

37,725

2,U6lt

3,222

3,619
3,112
&,9lU

2,955
2,753

3,1*65

2,1*30

2,225

3,197

Source! Actual figures are based on the Daily Treasury Statement; estlmatss
are based on the 19l*9 budget document.

• Less than $500,000.
1/ Accrued discount on savings bonds and bills less Interest paid on

savings bonds and bills redeemed.

2/ Interest payments to wholly ovned Qovernment corporations are not
deducted becauee they are treated as negative expenditures vhen
received by corporations; hence payment and receipt offset each

^
Other in the expenditure series.
Tor detail, see Table 3 under "Budget Beeelpte and Ixpandlturea".
Budget expendlturei involving the issuance of U. S. eocuritlea
are treated as noncash at the time of originfd payment and as

o&flh expenditures at the time of redemption. The figures shown
are net issuances, or net redemptions (-)

.

See footnote 2 to Table 3 'ander 'Treasury Cash Income and Outgo".

Table 4«- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions

(In oilliODS of dollars)

fiscal year
or month

Trust account receipts

total
receipts

Total
noncash
receipts

Less: Honcash receipts

Interest
on
Invest-
ments

in U. S.

secnrl-
ties

Transfers
shown as

budget
expend-
itures

Payroll-

deduct ions
for

CJoTemnent
employees'
retirement

Armed
forces
leave bondB
redeemed
for
insurance
premluiia

Other

Iqiaals:

Cash
receipts

1/

Total
expend-
itures
1/ s/

Trust account expenditures

Leesi Honcash expenditures

Total
noncash
expend-
itures

1/

Investment e in
U. 8. securities

^y trust
accounts

partially
owned
Oovcm-
ment cor-
porations

Other

1/y

Equalt:
Cash
expend-
itures

191*1.

191*2.

I9U3.
I9UI*.

ISJt^
191*6

191*7

191*8 (Estimated)
191*9 (Estimated)

19lt7-January . .

.

February .

.

March

April.
May...
June.

.

July
August. . ..

September.

October. .

.

November.

.

December.

.

2,565
3,218

3,953
5,086

7,086
7,712
6,21*1*

6,1*93

6,169

31*1*

803
292

355
918

723

786
971*

2l*6

331
681*

233

55't

676
916

1,150

2,365
2,766
2,532
2,780
2, 160

198
••7

1*5

80
1*62

763

570

80

39
1*21

167
207
25I*

325

1*29

567
61*6

756
8U1

ll*

1

1
U97

13

1
«

18

331
381
1*35

556

l,bl*6

1,918
1,355
1,175
907

71
16
1

1*6

1*32

18

5U8

273

9

60
20

23

56
88

227

269

290
281

259
222
202

22

21

21

21*

20

23

16
20

19

20

19
20

53
7

7

10

9

9
9
7

5
2

218
620
210

360

2,111
2,51*2

3,037
3,936

1*,721

U,9U6

3,712
3,712
l*,009

1U6

756
21*7

275

216
678
201*

251
61*6

-189

1,757
1*,831

U,29l

7,308

6,291*

8,236
7,31*7

6,961
6,328

1*12

589
36U

152
856

1,361

769

595
560

262
1*20

700

5U7

3,766
3,811
7,200

7,075
3.919
1*,076

3,868
2,789

215

253
227

50
613

1,101*

508
389
281

ll*

32l*

1*83

1,338
1,925
3,001*

U,128

5,200
3,668
3,362
3,21*3

3,021*

127
218

37
615
781

1*1*3

1*31

296

37
292
11*3

3U

5
88

167

11*7

-13t

-95

1*9

10

5
-7
20

Jl
-89

-«25

1.835
719

2,905

1,576
110
568

759
-lUo

77
115

7

8

5
303

13

3
73

-3

32
3U0

1,210
1,065

1*80

108

-781
U,3l6

3,270
3,091*

3,539

198

337
139

102
21*3

257

261

205
279

2U8

96
218

Source:

1/

Actual figures are based on the Dally Treasury Statement; estimates 2/
are based on the 19^^^ %dget document.
Less than $500,000. V
I^guros have been revised to reflect the present classification of

certain reimbursements from the federal Old-Age and Survivors Insur- U/

ance Trust fani. For explanation, see footnote 1 on page 10.

Sicludes clearing account for outstanding checks and telegraphic
reports from Federal Beserve Banks.
Principally net redemption |or issuance (-) J of obligations of
Government corporations In the market.
Information not available after Aoguat 19U7

.



16 Trreasary Balletin

Treasury Cash Incoae and Outgo

Table 5.- Covparlson of Change In U. 8. Securities Outstanding:

with Cash Borrowing or Repayment of Borrowing

(la slllloBt 9t dollu-i)

•r BO nth

ImerMM or dMr»w
la V. 8. ••exu-Ulaa

J-V

rabUo t«*d
obUfft-
tiOBS

Total
n. I.

•oa-
rltltt

Wool Bo&CAah d*bt transactloaa

total

l*t 1 ore stBontla
U. I. •nritioa

I7 tratt
•00oust

a

B7 OOT-

amant
oorpa-
ratloma

ZtamaHaa af V. I. aacorltlaa ra- |

reltla^ froa >adft axpandltmr>» ^1

Anad
foreai
laara

boaU

AdJoataA
arrloa

lot at far

Imtar-
aatlooAl
Bok nA
fcnd i/

l»e>ti
proflta
(ax

rafoBd
bonds

Xntarait
on

•arlBC*
bonda aad
Traasorj
bllla

y

lit tramt-
aotloai la

foarantaad
obllgatlona
net ra-

flaeted In

Traaa«ror'

•

aeoovnti

Plaa:
Oaah
laiuaaea
of aoa-
foarantaad
abllfatlou
of Tadaral
a^oolaa

Iqoalai

Cuh
borrovlac
ar

rapayvant
of
borrovlnc
(-)

iji
i?j«

iiS:;:::::::::::

ilS:::::::::::;;
19'»7

I^IK (SitUat<4).

I9I19 (Iitlaat«d).

19k7-J«nu«ry

lUrch

Ajffll

Kv
J«jia

Jal7
*a«ait

Septeabtr* •

•

Oot«b«r

laT«a^«r ....

l^o*ab*r ....

5,99*

ft.307

57,679
10,7^

-11,136

-7,J«<

-1«,700

IT1,S»2
-2,a9'»

-1,"»23

-57

l,l£l
S>t9

-953

-7'»

-«5S
-1,311

8"»l

-1,102

-1,1J0
-}«7

-7

-69
-82
-9

-It

-1
-88

-10
-1

-3

t

6

-I

6,835
21,659
63,806
61,830

56,i»89

10,783
-11,522
-7,»07

-*,707

1,5W
-2,300

-l,"i26
6l«l

-1»5

^^651

-956

-66

-853

-l,3»

l,l»22

2,006
3,«1
(.883

6,738
3,>«09

7.892
l,nk

2,785

HIM

Si
709

-678

-»7
127

59

1,338
1,925
5,ooS
4,128

5,200
3,668
3.362
J,*3

3,023

88
127
218

6^5
781

irt3

"31

296

37

292
U3

39
5

32*
159
178
-la*

51
u
1

-I
17

53
-39
-88

-16

1

1,793
-1,171

-195

271

256
«3
28

g
-8l«

-116

-71

-7t

-20
-12
-7
-5

-108
-86
-8 2,1*0

-i:&(

-500

1.9*1

125
-175

-30
-121

-9*

-1*8

-136

-77

IJ*

89*
-970
-39

-3
-2
-2

-1
-1
-1

-1
-2
-2

-I

-1

-1

5«
81
130
213

585

5*0

*2

31
32
59

66
*6

51

3*

*2

Si

i

7
131
ao7

86
203

19
a

-95
-190

28
1*7

379

-7
-31
-e

-3
-2
-5

-2
-2

77

-5

-7

31

5.*32
19.^
(0,250
56,757

*9,*7*
7,*39

-7,U7

10*

-2,8W

-1,761
-209
-859

5«7
291

-XI

13«

-987

-1,3*8

Samroai Aatual flcorao ara baaad on tha Sail/ Iraaaurj Stataaanti aotlaatat
are baaad on tha 19^9 ^d^at doooaant.

* Let! than $500,000.

^ Xaananeat of W. t. aaourltloa ranitlnc froa bud^t axpandltoraa

ara traatad aa nonaaah at tho tlaa of lataanaa and aa oaah bnd^t
axpandlkurai at tho tlaa of radaaptlon. Tha flgarat ahova ara aat

laanaaoaa, or nat radanptloao (-).

^ Ixpandltaraa for U. 8. aabsorlptlont to tha oapltal of tha Xntar-

aatlonal Nonatary ^ind and tha Intarnatlanal Bank far Baoonitrmo-

tlon and Baralopaaat raqalra ipaalal axplaaatlaa. Ualtod Stataa

MTBontt ta tha Had la flsoal jaar IS^l , for axaapla, oonalttad af

•1,800 ailllaa paid fraa th« Izah&nffa Stabllliatlaa Taad (Tabla l)

and I95O Billion padd a* bnd^t axpandltnrai . Of this total,

11,72^ allUoa (aat) va« inrottod In nonlnt«raBt-b«arlB« U. S.

aotaa tbarab/ aalrlD^ this aaount nonoaah axpandltoraa during tha

flioal jaar. Of tha tl,026 ailllaa caah portion of tha axpandlturaa,

$968 Blllloa oaaa fraa tha laitlal Ijshaa^ Stabllliatlaa Kad payaant

V

and the r«iaialn« 1^ alllion rapratantad radaaptlaa later la

tha fiaoal year of notet a«enaa4 ta hara baan aeqoirad thrMKb
tha Ixehan^ Stablllfatlan Ttiad pajnant. laoordln^ly, tha noa-
oaah pajaaate to tha fiad are nada up of $77^ allllen froa tha

Ixohan^e Stabllliatloa ^nnd pajBent and I95O alllion froa tha

bndxet pajiseBt. la tho eaae of the XntersAtlonal Bank, a total

•t$kjS Billion vaa paid dnrlne fiaoal 19^7 - all In the fora

of budget expend! tnraa. Oa nat balanoa, IH16 alllion ooonrred
aa a nonoaah axpandltura haoaaae of the laeuaaoe of nonlntaraet-
bearlB« U. 8. aotaa. Tabla 3 thna ahova a total af |2,1^ all-
lion (aat) of Buoh aotaa laanad to tha tvo laatltatloaa In tha

fiaoal year 19^7. Bad«*t aatlaatea ahov that I916 alUloa of
tbeea notea vill be redaaaed In tha fiaoal year 19^8. there bjr

laareaalnc oaah expendituraa

.

Aooraad dlaaount on aarloce bond* and bllla laaa Intaraat padd ea

aarlnc* bonda and bllla redaaaad.
laoludaa borrovln^ thranch Poatal Baring BTataa.

Table 6«- Cash Operating Income and Outgo by Months

(Xn alUleaa of dellara)

1/

Oaltndar r«ar H*. *vr- •tajr Ju* fvHf a.pt. o«t. lOT. Bm.
^"^1 total

Oal*iuljLr

7*ar
fiaoal
7—r 1/

Oaah oparatlBc iBOOaa
19*1
19*2
19*3
19**

l^'.'.'.'.'.'.'..
'.'.'.'.'.

19*7

Caah aparatlnc 9w%ga
I9UI.

IJIW
19*3
19**

19*5
19*6
19*7

Vat oaah aparatla^ iinai
or OQt^ (-)

19*1.
19*2.

19*i'.

19*7.

902
2,922
3,776
3,969
3,M9

6,503
7,5**
7,781
5.605

2.783

-5,601
-*,622
-*,005
-1,636

1,106

1,*82

3,112

*,J75
*,255

5,127

6,li02

8,017
7,218
3,887

3,667

-*,920
-*,905
-2,8*3

368

l.*60

5,297
6,679
/.lUU

5,929
5,9*6

7,62*
8,568
8,929
U,156

3,322

-2,327
-1,889
-1,785
1,773

2.62*

1,65*

3,335
3,198
2,912

2,819

7,*38
7,693
7,799
li,lli6

3,65*

-5,78*
-*,358
-*,601
-1,23*

-835

2,076

3,663
3.883
3,*70

3,31<

7,397
8,0*8
8,*69

*,398

3,351

-5,321
-'',385

-*,58b
-888

-35

*,665
6,360
6,132
*,7l6

5,295

7,990
8,506

8,9*5
5,095

5,193

:n
-2,813

-379

UK

878
2,176
2,368
2,987
2,698
2,565

5.052
7,023
7,290
7,973

3.111

3,3>2

-*,17*
-*,8*7
-*,922

-8fT

1,036
3,379
3.289
3,688

2,997

3,193

5,512
7,7*7
8,197
7,829

2,95*

3,1V

-*.*76
-*,368
-*,9oe
-*,1U1

*3
*1

2,602

5,569
6,07*

5.553
*,682
',712

5,970
7,700
7,7*5
6,603

3,0*1

3,959

-3,368
-2,131
-1,671
-1,050

1,6*1

753

752
2,220
2,281
2,881

2,79*

2,631

6,185
7,632
7,955
5,985

2,955
2,(12

-5,*33
-5,*12
-5.67*
-3,10U

-161

18

1,11*
2,712
2,9*1

3,062
2,8$9
3,3*9

5,928
7,773
7,*37
*,786

2,325

2,533

-*,8lU
-5,061
4,U96
-1,72*

5**

8I6

2,786
5,859
5,580
*,371
*,207

*,031

6,975
7,830
8,220
5,267
3.629

3,521

-*,189
-1,971
-2,61lO

-896

578

51*

37,991
*8,6o*

51,050
*5,*98
*6,873

89,059
95,220
87.58*
*5,262

*1,139

-51,068
-*6,6l5
36,53*

236

5,733

1*,060

3*,5W
78,979
9*, 073
95.986
65,692
39.985

-*,689
-19,29*
-53,735
-•6,095
-**,9*5
-17,899

6,658

^ Skta hot fIliad in ara la prooaaa of praparatlo

^ ftooal jaar aadlic 'aaa 30 of yaar iadloatad.
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Means of Financing Cash Requirements
(la ailllone of dollars)

Tlflcal year
or month

Aaoxmt required to be financed

Total
moult
required
te y>*

financed

Bod^et
deficit

i/

let
decrease
1b public
debt

let Inoreaee
In General
Amd balance

let
expendi-
tures
In trust
accounts,
etc. S/

Neaiu of financing

Total
aaount
financed

Budcet
•nrplns }/

Inereaae in
pnklle dabt

let decrease
In General
Aind balance

let
receipts
In trust
accounts
etc. S/

1938
1939
19110

19U1
19itz

19't3

igiw

19"^
igW
ig"*?

13U7-Jannar7.

.

Tbbmary.
March. . .

.

i^ll
lta7

Jane

July
in^st . .

.

flepteaber

October.

.

HoTenber.
Seeeaber

.

1,177
»,>tglt

3.910
6,900
23>6l

6>»,27'»

6U,307
5S,U70
2i,soe
U,6(i|

1.3J*
2,Ma
2,327

2,867
987
758

1,1)01

855
l,9ltO

283

859
1,860

1,177
3,862
3,910
6,158

21,1)91

57,')20

51, "ta")

53,9'H
20,676

1,1*5

987
67

1,272
52t

55

11,136

2,29!)

1,1)23

57

953

7lt

859
1,31a

622

358

6.515
10,66a
'».5a9

i,zie
a, 1)22

332

552

155

1,613

338
2,222

5l)8

125

33

S3H

129

'»35

1,177
>),1|8>)

3,910
6,900

23,Wl

61), 271)

*,307
58,W
21,200
11,681)

1,33!)

2,1)22

2,327

a, 867

9«7
758

1,1)01

855
1,9140

283

859
1,860

75^

706
kSk

2,102

l,9ltO

51*9

1,022

7I10

3,275
2,528
5.99*

23,1)61

9).27l)

e).307

57.679
10,71)0

628
l,6>)a

0)2

1,161
61)9

338

?1)7

10,1)60

10,930

22I)

2.598
a>)5

758

239

178
838

98
1,210

5^

791

317

269

99

20£

283
138

Souro»t Ikily freaiiiry Statament.

U Xxolndts aaoaBt* for publio del>t retlremeat whlob are charg«al>lfl to
tha tinklne fond, etc., under spealal provlelont of lav, and Inolndet
OoTamoent oorporattont (wholly owned), etc., (net).

^ Oooprleef trust accounts, ealet and redenptlont of obligation* of

Ooremment corporations, etc., In the market ,, increment on gold,
seigniorage on tllTer, Blscellaneout fonde and accounts, and
currently a clearing account for outstanding cheeks and tel*-
graphic reports from federal Beserre Banks.
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statutory Limitation on the Public Debt and Guaranteed Obligations

Section 21 of the Second Liberty Bond Aot» as

aaended, provides that the face amount of obligations

Issued under authority of that Act, and the face amount

of obligations guaranteed as to principal and Inteirest

by the United States (except guaranteed obligations

held by the Seoretary of the Treasury), shall not ex-

ceed In the aggregate |375 billion outstanding at any
one time. Obligations issued on a discount basis, and
subject to redemption prior to maturity at the option
of the owner, are Included In the statutory debt limi-
tation at current redemption values.

Table 1.- Status Under Limitation, December 31, 1947

(In Bllllont of dollart)

tUxisoB aaount of ••curl tint iritlch maj b« outatftDdlnc &t vtj ooo tltae, under liaitatlonB Inpoted by Section 21

of the Seeood Llbtrty Bond Act, aa SBeaded

JtBount of ••curltlei outit*jvlln£ subject to such statutory debt limitation:

U. S. OoTcrnaeat lecarltias lamed under the Second Xdberty Bond lot, aa aaanded.

Oaaraateed securities ^
Total aaount of securlti«a outstanding eabjaot to statutory debt lialtatlon

296>6
81

BAlaoce Issuable under such authority.

^75,ooo

256.127

18,S73

•aureei >ubllo Debt Serrloe.

^ Inlndea piarantaad aeo>irltlea held by tha fvatwef.

Table 2.- Application of Statutory Debt Limitation to Public Debt and Guaranteed

Obligations Outstanding, December 31, 1M7
(In Billiona of dollars)

Public debt and fuaranteed obligations outstandioc

Subject to
statutory debt

limitation

lot coTored by
statutory debt
lialtntlon

Total

hiblic debt and guaranteed obligations outstanding:
Public debti

Intsrast-beaxing securitlea:
Marketable iaauea:

Treasury bills
Certificates of indebtedness
Treasury notes
Treasurr bonds - banlc restricted ^< • •

Tr«asur7 bonds - bank eligible
Postal sarlnga and Paaaaa Canal benda

Total oLarket&ble Issues.

len-«arketable issues:

U. S. ssTlog? bonds (current redemption value).
Treasury savings notes
Depositary bonds
Armed forces leave bonds
Treasury bemda, InTeataant aarlaa

Total non-a&rketable issues

Special Issues to Oovemaent agencies and trust funds.

Total interest-bearing securities

Matured securities on i^ch Interest has ceased

Obligations bearing no interest:
Thited States seringa stamps.

Izosss profits tax refund bonds
Special notes of the Onited States:

International Monetary Kind Series
International Bank for Beconstructlon and SbTelopaant aeriea

United States notes (less gold reserre)
Deposits for retirement of national bank and federal Beserre Bank notes.

Other obllgatlone bearing no Interest

Total obllgationa bearing no Interest.

Total public debt.

Ouaranteed securities ^i
Intsrsst-bearlng secoritlea.
Matured debt

Total guaranteed securities

Total public debt and guaranteed securities outstanding.

15,136
21,E»
11,375
W,,636

6s,22i
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Public Debt and Guaranteed Obligations of the United States Governnent Outstanding

Table 1.- Sumary

(In llllons of dollara)

Ind of

flical
yaar or
ontb

Total outstanding Intaroat-toearln^ Matured, and bearing no Interaat

PttSllc

debt

Ouaran-
teed
obi 1 fa.,

tlona 1/

Total Public
debt

Guaran-
teed
obliga-
tloai 1/

Total

Public debt

Matured
Inter-

national
Bank

Monetary
Fund

Other

2/

Ouaraa-
taad
obliga-
tions 1/

Caaturad)

1938
1939
19I0
19I11

19112,

19I3
19II
19I5
19I6,

19I7

£ebt peak,

rob. 19l»6

19l7-'an..
Tab..
Mar..

Apr..
May..
June.

July.
log,

.

Sept.

Oct..

Hot..

Sec.

12,018
15,890
118,1196

55,332
76,991

110,796
202,626
259,115
269,898
258,376

279,761-

260,016
261,606
259,306

257,880
258,521
258,376

259,528
260,176

259,221

259,155

258,301

256,981

S:
,165
.WW

112,968

18. 961
72,122

136,696
201,003
258,682
269,1122

258,286

279,211

259,776
261, lis

259,121

257,701
258,313
258,286

259,llll8

260,097

259.115

259,071

258,212
256,900

1,853
5,151
5,529
6,370
1,568

l*,100

1,623
133
176

90

551

270
188

182

178

177

90

80

79
76

S3

89
81

Ul,l«8

15,336
17,871
51,717
76,517

139,172
201,059
256,766
268,578
255,197

278,151

258,6110

258,291*

255,976

251,598
255,116
255,197

256,395
257,183
256,177

256,31*8

255,671
251*, 281

36,576
39,886
12,376
18,387
71,968

135,380
199,513
256.357
268,111

255,113

277,912

258,378
258,113
255,800

25l*,lt27

251,975
255,113

256,321

257,110
256,107

256,270

255,591
251,205

1,853
5. 150
5. 198
6.360
I.5I9

1,092
1,516

109
167

83

539

262
181

175

171

171
83

71

73
70

78

83
76

622

1%
1,321
1,567
2,350
1,321

3,179

1,313

1,106
3,312
3,331

3,281

3.375
3,179

3,133
2,993
3,011

2,807
2,627
2,700

589
55I

591

%lt

1,316
1,160
2,326
1,311
3,173

1,301

1,399
3,305
3.32I

3,275
3,368
3,173

3,127

2,987
3,Q3S

2,801
2,621

2,695

lUl
ll2
205
205

98

111
201

269

376
231

238

307
281

308

267
21*1

231

222

211

253

285
2U6
1*01

116

2l8

107
I07

I07

566
I16

I16

316
316

316
266
216

l,72l

1,782
1,782

1,782
1,719
l,72l

1,691
1,673

1,579

1,131

1,315
1,318

W*7
111

386

369

356

1,175
1,259
2,057

935
802

1,063

8W*

835
827

819
812

802

795
787

8901)

770

765
759

1

31
11

20

. «
107
21
10
6

Source; Daily Treatury Statenent.
Pootnotee appear at end of Table !*•

Table 2.- Interest-Bearing Public Debt
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Public Debt and Guaranteed Obligations of the United States Government Outstanding

Table 3.- Interest-Bearing Guaranteed Obligations (All Public Issues)^
(la Blllloai of loUu-i)

iDd of ilooai
yw or aoBth

Murkotablo

Tet^

CWBOdlty
CrolK
Corpftra-

tiM

r«dor*l
Turn
HtTtff
CorporfttloB

ttimnl
Boutlac
Jbdalnlo-

tratlon

HMla
H«Tulac
Umitlt-
tratta 1/

Eou
Ovnort'

Loan
Corpor»«l»a

Boooutrvo-
tloa

Flaaao*
Carporatlaa

ejMtrlntakl*

Total

Coaaodlty
Cradlt
Corpora-
tloa 1/

loooaotra^
tloa flaaaoo
Corpora-

193«
1939
19*0
\9ki
19k2

19'»3

19IA

19*5
X9»«6

19'»T

191)7-Jaaoarr..
FoknaaX7.
Mareb

iprll
Hay
Jaaa

Jaly
ia^oat .

.

Saptoabor.

Ootokar..
loToabor

.

iMoabar.

"•,•53

9.J50

«,3to
'»,?'^

"•,09a

'•SSI
W7
«3

262
181

179

171
171

«3

7>»

73
70

7«

«3

7<

"•5'

5,*9«
6,)6o

3,90«
1,190

3*

U6

k«

ii«

>i6

3«

3'«

3H
3it

33
33

33

206
206
•107

69«
701

ki2
kit

l,Hio

1,379
1,269
1,269
930

930

1

3
s

17

21

25
3«

1)6

1)6

1)6

k6

3«

3'*

3»
3U

33
33

33

Ilk
226
llH

111)

*.937
2,92«
2,603
2,*09
1.5«3

1,933
795

«99
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed

Obligations of the United States GoYeminent

Ind of fiscal
year or month

Pabllo dsbt and guArantead obligations

IntoroBt-bearlng
debt outstanding

CoBputed
annual
interest
charge

Computed
wnmiftl rate
of interest

fttbUe debt 1/

Interest-bearing
debt outstanding

Oompnted

interest
charge

Ooaputed
annual rate
of interest

Onaranteed obligations 2/

Interest-bearing
debt outstanding

Oompnted
annual
interest
charge

Computed
annual rate
of interest

(In millions of dollars)

1938

1939
iguo
igin

igUs

i9'*3

19W»
I9't5

19U6

ig"*?

19U7-Januarr..
Tebruary.
March

i^a'll....

KV
Juna

July
August ...

September

October.

SoTeaber
Deo ember.

l*l,U2g

"•5,336

'•7,87''

5'»,T'«7

76,517

139, '•72

801,059
256,766
268,578
255,197

258,6110

258,29'*

255,976

25't,5?B

255,146
255,197

256,395
257,183
256,177

256,3'W
255,67'*

25"*, 281

1,068
1,11*9

1,203

1.335
1,729

2,759
3,869
i*,969

5,357
5,376

5,327
5,336
5,319

5,318
5,3W*

5,376

5,'»2l»

5,l*6U

5,1*119

5.1*56

5.U62

5, '•SI

(Percent)

2.57?

2.51U
2.1*38

2.260

1.978
1.925
1.935
1.995
2.107

2.059
2.066
2.07s

2.089
2.094
2.107

2.115
2.125

2.127

2.129

2.136
2.11|1*

(In millions of dollars)

36,576
39,886
42,376
'•«,387

71,968

135.380
199,51*3

256,357
268,111

255,113

258,378
258,113
255,800

25l*,'*27

25'*,975

255,113

256,3a
257,110
256,107

256,270

255,591

25'*,205

9U7

1,037
1.095
1,218
1,610*

2,679
3,81*9

4,961*

5,351
5,37"*

5,322
5.332
5,316

5.315
5.31*1

5,37'*

5,1*22

5,'*63

5, '•1*8

5, US'*

5,'*60

5,1*1*9

(Percent)

2.589
2,600
2.583
2.518
2.285

1.979
1.929
1.936
1.996
2.107

2.060
2,066
2.078

2,089
2.095
2,107

2,116
2.125
2.128

2.129

2.137

2.1U4

(In millions of dollars)

'*.853

5,1*50

5,U98

6,360
U,5l*9

l*,092

1,516
409
>*67

83

262
181

175

ITl
171
83

7'»

73

70

78

83

76

121

112
109
117
85

81

20

5

7
1

U

3

3

3
3
1

1
1

1

1

1

1

(Percent)

2.1*98

2.052

1.978
1.831*

1.861

1.968

1,335
1.321
l.WO
1.758

1.61*2

1.758
1.783

I.7I8
1.706
1.758

1.767
1.776

1.8IU

1.76U

1.769

1.851*

Souroei Sblly Treasui? Statement.

1/ Treasury bills are Included in interest-bearing debt figures at face
amount, but for purposes of calculating the computed »«nnal interest
charge and the computed rate of interest, the discount value is used.
Tor the purposes of computing the "^^^^^T interest charge and rate of

interest on United States savings bonds, Series A-X are considered
to yield 2.90^ per annum and Series 7 is oonsidered to yield 2.53^.
Onaranteed securities held ^ the treasury, and securities guaran-
teed as to interest only, are not included In this table.

Obligations of Govemaent Corporations and Other Agencies Held by the Treasury^

(In millions of dollars)

Xnd of fiscal
year or month Total

OoKBodlty
Credit
Corporation

laport
Bank of
Vaahlngton

Tarmera'
Berne

Adminis-
tration

Tederal
farm
Mortgage
Corporation

Home Owners'
Loan
Corporation

Public
Housing
Admlnia-
tratiom 2/

fieeonatnu-
tloa
Pinance
Corporation

Boral
neotrl-
fleation
Adffllnis-

tration

Tennessee
Talley
Aathorltr

1938

1939
1940
191*1

191*2

19U4

19J»519W ..

19'»7

19l*7-Januai7...

Pebruaxy .

.

March

^rll
MV
Jvna

July
August . . . .

September.

October. ..

BoTember .

.

December .

.

883

104

302
1»,079

7,535
10,717
12,169
11,673
11,91*6

10,828
10,891
10,985

10,9116

10,473
11,91*6

11,91*8

11,917
11,823 1/

11.761 1/
11,87'* y
ll.giw 3/

10

25
ll»0

400

1,950
900

1,591
1,301

510

820
866
830

865
2gl*

510

537
6U1

487

>J«0

51«
512

516

97
179
272

5̂16

516
516
540

631

693

72«

53

53

53

53

263

366
103

13
a

21

iS

15
20

551

212

580
1,010

737
529

607

590
571*

in
529

499
1*86

U71

1*58

UHl*

20

274

283

398
383
360
31*7

^S
360
350

350

3'*7

3U7

3'*7

3''7

31*7

3U7

86U
2U3

7
20

2.53'»

5,033
8,4l6

9,020
9,205
9,966

8,887
8,839
8 902

8,769
8,807

9,966

9.958
9,277

9,296

9.169

9.158

9.161

511

51*6

546

590

590

52

57
57

57

57
57

II

56
56

56
56
56

56
56

56

56
56

56

Source! Qally Treasuiy Statemtnt.
• Lei» than $500,000.
1/ The obllgatlona ehown In this table were Issued to the Treasury to

finance OoTemment corporations and certain other ))uslnees-type
actlTltles, vlth the Treasury Itself raising the necessary funds
through public debt operations. To avoid duplication, theae
teouritles are not Included in the guaranteed debt outstanding

as ebown In preceding tables.

2/ Hame changed from federal Public Housing Authority (originally
TJ. S. Housing Authority) pursuant to Reorganisation Plan No. J
of I9U7.

"y Total Includes obligations nf the 7lrgln Islands Oompany In
the amount of $250 000.
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Analysis of Issuance and Retirement of Public Debt

(Id lllloss of tellu-t)

flaesl 7«ar
enth

rnkllo
d«»t
oui-

•ad of
(Uoal
TMT or
eatk

I««
ehaac*
la
pobllo
datit

durioc
flaeal
jroar or
oath

Nblte dalit roaolptt
(laaaaaoo of publlo dabt)

fetal

Public itnao

Oaata

y

Cortlfl-
eatoo of
Isdotit-

•dn««t,

•paelal
Mrloa
2/

Jut*d
•rrle*
bends

Antd
forest
Isavs
boad*

8p«ol*l QOtSI

Intsm*-
tlo&*l Bank
for BaooD-
•truetlon
and Da-

Talopaaat
artaa

Xatam*-
tioaal
Mooatarr
Toad
•arias

tzoass
profits
tax
rsfund
boada

ohaacai

Spaolal
Ismas

labile dabt azpaadltoras
(latlraaant of pabUe dabt)

Total

Kblle Israat

Caah

i/

Oartl fl-
oat as of
Indsbt-
•daaas,
Bpaelal
sarlas

Ix-

ehaacao

tpaolal
Itaaaa

193«
1939
19W
19'*1

19'»2

19"*!!"'

19'»7

19>>T-JaB.

ipr...

Kay...
Joaa..

Jnlr..
*>«..

.

Upt..

Otk.,,

Mn...

io'.Vn
^.9£<
M.961
72.»K

136.696
201.OOJ
2;8,6R2
269. '•22

2;i.2S6

26l!Ull
259,12'»

257.701
25«.3''3

2»,WM

259',W5

259,071
25«,21«
256,900

7I10

3.275
2.521
5.99^

23.<i6i

6U.27»t

61t.307

57.679
10.7U0
-11.136

628
1,6U2

-2.29lt

-l.t23
6>t2

-57

1,161

-953

-7H

-«59
-1,312

9.621
l3.o«U
13.166
17.8UT
37.l61t

U.776
7.>t75

7.19'*

10,U62

30.5««

122.632 9'».96l

153.785 123.958
179,159 129.663
150.988 103.116
127.761 71 .'H2

11.U86

12.536
8.936

7.373
7,819

2U,olt«

10,8l|l»

7,381
12,605

9,042
6,6liO

9,357

303

17.911
*91
U

l48U

7.817
6,201
6.196

5.627
3.102
3.222

2,291
1,526
1,8'17

2.9W
1,1*67

«,*55

1.8U7

271
269
303

267
91
35

3S
U9

He

2lt

15

566

159

159

1.71E

1.782

13"»

89H

88
•2

2.67>»

3.035
2,812
3.1'«2

596

1,UU2

18.790
3>'.i83

31.036
31.758

3.13U

3.9*7
2,lU2

1.321

3.533
».705

7.238
5,080
10,273

5,939
5,058
7,025

2.159
2.567
3.151
U.2C1

5.876

•2"
i.»ll

8

10
lU.Uio
16,263
20,398

257
178
295

157
93U

16.O8U

1,279
731
"36

u6
90
5«

1,881
9.809
10,638
11.853
13.703

58.358
89, '•78

121.U80
l'K).2»*8

138.897

10.859
10,89«
11.231

8.795
7.177

2'^.l03

9,683
6,732
13.557

9,116
7, '•99

10,669

5,166
5.301
5.680
5.816
8,693

33.67't

63.202
77.'we

95.985
91.776

7.659
6.930
9.038

7.'tlU

3.616
U,k9l«

2,316
i;62u
3, I'M

«,9«8
2, '•19

3,020

303

17.911
l»9l

It

2,67'»

3.035
2.812
3.1'^2

596

i.wtz

18.790
3*. 183

31.036
3l,75«

3.13''

3.9«7
2,llt2

1.321

3.533
•.705

7,238
5,080
10,273

5,939
5,058

7,025

1,0>«1

l.'t73

Z.li^fi

2,896
"•.111

5.332
6.99H

9.885
12. 7W
15.36'i

65
U
50

60
28

i>^.903

129

15J

189

a

Souroot Oalljr Troaaury fltataaant.
• Laai thaa 8500.000.
1/ Ixeludaa aartlfloatai of lodabtadaaaa, apoolal lerlai.

2/ Oonalita of opeelal larlaa of eartlfleatoi of indottadnaai lained
dlrectljr and tolaly to Tadaral Baaorra Baaka,

Composition of the Interest -Bearing Public Debt

lad of fiieal

/aar or aeath

lataraat-baarlD^ pub lie dabt outata&dlac
(!n lUlona of dollart)

letad

Public Itauaa

Boada

Markat-
•bla

OD-
aarkat-
abla

Narkat-
abla

VOD-
aarkat-
abla

Oartlf-
ioataa
of
Isdabt-
adaaaa

Bill!

Spaelal
laauaa

Paroaat of Intarait-baariac public dabt

Total

Public laauaa

Boada

MarkaU
abla

Von-
Barkat-
abla

Markat-
abla

VOB-
aarkat-
abla

Oartlf-
loataa
of
Indabt-
adnaia

Btlla

paalal
la

36.576
39.886
'•2.376

'W.387
71.968

135.380
199.5'^3

256.357
268.111
255.113

19'*7-Jaouar7 258.378
Pabruarj 258,113

'

Haroh 255.800
j

1938.

1939.
19'lO.

19'^l.

19H2.

JUS:
19H5.

19H6.

19H7.

22.0U1

25. '•I*

26.751
30. '•11

38.281

57,716
79.'tl«)

106, 6W1

119.502
119. '•89

119.'89
119. It89
119. 1^9

119, '•89

119.'•89

119.•89

119. 1(88

119,l«88

119,1(88

U8,729
118,729

118,028

lourcai Bally Traaaury Stataaaat.

April.
May...
Juaa.

.

25U.U27
25H.975

255.113

256,321
257,110

256,107

October - 256,270
loTMb.r... 255,591

Baaaabar. . . ,. 25'', 205

faly
Au^tt. . .

.

SaptMbar.

1.556
2.151
3.166
".555

10.U96

21.70'»

35.298
•6.090
lt9.>^62

53.>W5

51,567
52.195
52.713

53.135
53.338
53 .1^85

53,70H

53.857

53.109

5H,096
5H,136

5^,108

,l'»7

,21)3

,3«3

698
689

9.168
17. 'WS
23.'^97

18,261
8,lU2

10.090
10.090
8.1U2

8.1U2
8,1'>2

8,ll»2

8,11)2

7,8HO

7,8'K)

7,8ltO

U,375

3.015

IM^
9.557
10,136
6.711
5.560

5.590
5.570
5.'A3

5.'^77

5.525
5.560

5,592

5.531

5,618
5.53H

5,38H

3.096

16,561
28,822
3t,136
3it.80lt

25.296

29.791
28.78U

27.792

26,29>»

26,29>l

25.296

25,122
25,025
2>t,89it

2ll,808

2>l,501

21,220

i.iSi^

1.308
1.302
1.603
2.508

11.86't

1U.73U

17.0'«1

17.039
15.775

17.07U
17.0U8

17.038

16.610
16,002
15.775

15,756
15,735

15,725

15,732
15,335

15,136

2.676
3.770
'•.775

6.120
7,885

10.871
lit. 287
18,812
22.332
27.366

2't,7n
2'*. 938
25.183

25.280
26.186
27.366

28,516
29,220
29.520

29, '•*7

29,517

28,955

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

100.0

100.0
100.0

100.8

60.3
63.7
63.1
62.8

53.2

>t2.6

39.8
ui.e
Uit.6

•6.8

'•6.3

"•6.3

'•6.7

••7.0

M6.8
^.t

it6.6

it6.5

'•6.7

H6.3
"•6.5

li6.>i

id
16.0

17.7
18.0
18.U

21.0

19.9
20.2
20.6

20.9
20.9
21.0

21.0
20.9

20.7

21.1
21.2

21.3

25.0
18.2
15,1
11.8

9.3

6.8
8.7
9.2
6.8
3.2

3.9
3.9
3.2

3.2
3.2
3.2

3.2
3.2
31

31
3.1

•••5

••.2

'•.0

:.5
2.2

2.2
2.2
2.1

2.2
2.2
2.2

2.2
2.2
2.2

2.2
2.1

2.1

U.3

12,2
lU.lt

13.3
13.0

9.9

11.5
11.1
10.9

10.3
10.3

9.9

9.8
9.7
9-7

\l
8.3

3.2
3.3
3.1
3.3
3.5

8.8

6.U
6.2

6.6

6.6

6.7

6.5
6.3
6.2

6.1
6.1
6.1

C.2
6.0

6.8

7.3
9.5
11.3
12.6
11.0

8.0
7.2
7.3
8.3
10.7

9.6

9.7

. 9.8

9.9
10.3
10.7

U.l
ll.'t

11.5

UM
11.5

11 .*
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United Statesi/

As of December 31, 1947

(In llllone of dollars)

Year
and
BOnth

Description of security 2J

Aaounl of aaturltles

Fixed
stu-
rlty
Issues

Callable issues

classified by
year of:

Tlrst

call

Final
atu-
nty

Date
bank re-

stricted
issues
become
bank
eligible

1/

Y«ar
and
oath

Description of tsourlty 2/

Amount of BaturltlOB

rized
matu-
rity
iBSuet

Callable liauei
clEBtlfled by
year of:

?lrit
call

Date
bank re-

tricted
Istuet
become

w«c ''"^„

rity i/

Jan..

W>..

Mar..

ipr..

3va».

Jnly.

hjit.

Oct..

Dm..

IS"*?

Jaa. .

.

J«w..

Bie...

1950

Mar..

Sept..

Dec...

Will
7/«)t Certificate - l/l/>tS-±.

Mile
T/ei Certificate - Z/l/kS-X.

Bills

^/gt Oertlfloate - 3/lA«-fl.

^^ Bend - 3/15A8-5O
2-3A)' Bend - 3/I5A8-51

7/g* Owtlfioate - U/lAS-S.

7/«)t Certificate - 6/1/lW-l.

I-3A* Bond - 6/15A8

7/g)t Certificate - 7/lA8-».
7/g)l Certificate - 7/1A8-8.
7/«it Cartlflcate - 7/lA«-H.

2-l/a)l Bond - 9/l5A«
l-l/2Jt Bote - 9/15A8-A

Ijl Bote - 10/1A8-B
1> Certlfieata - 10/lA8-J-
Ijl Certificate - 10/lA«-*.

2)t Bend - ia/l5A8-50

total

l-l/fll Bote - 1/1A9-A...

2)1 Bond - 6/15A9-51-

gl Bond - 9/15A9-51-

2)t Bond - 12/15A9-51-
3-1/8* Bond - 12/15A9-52-
2-1/2* Bond - 12/15/H9-53.

fetal

Bond - 3/15/50-52.

2-1/2)1 Bond
2)( Bond

2)( Bond
l-l/2)( Bond

9/15/50-52
9/15/50-52

12/15/'t8-50

12/15/50

5,915
3.13*

U.ltll

3. 917

4,811
2,ll»2

1,115
1,223

1,321

l,7T7
3,068

2,7l«

1,127
2,209

3,1*8

It, 092
i,35'»

1,1*67

50,047

3,535

3.535

2,635

2,635

571

571

i,oiH

1,292

2,098
491

1,786

6,682

1,963

1,186

4,939

8,088

571

571

1951

June.

,

Sept.,

2)6 Bond - 6/15/49-51..
2-3/4)t Bond - 6/15/51-54..

2)1 Bond - 9/15/49-51..
2* Bond - 9/15/51-51..

3* Bond - 9/15/51-55..

2* Bond - 12/15/49-51.
2-1/4)1 Bond - 12/15/51-53.
2)( Bond - 12/15/51-55.

Total.

1952

Mar...

June.

.

Sept..

Dec...

1953

June..

Sept..

Dec...

195''

Har...

June.

.

Dec...

1955

Har...

June.

.

Sept..

Dec.

.

2)1 Bond - 3/15/50-52..
2-1/2* Bond - 3/15/52-54..

2)t Bond - 6/15/^2-54..
2-l/4)t Bond - 6/15/52-55..

2-l/2)t Bond - 9/15/50-52..
2* Bond - 9/15/50-52..

3-l/8)t Bond - 12/15/49-52.
mt Bond - 12/15/52-54.

Total.

Bond - 6/15/53-55.

Bond - 9/15/51-53.

2-1/2* Bond - 12/15/49-53.
2-1/4* Bond - 12/15/51-53.

Total.

2-1/2* Bond - 3/15/52-54..

2-3/4* Bond - 6/15/51-54..
2* Bond - 6/15/52-54..
2-1/4* Bond - 6/15/54-56..

2* Bond - 12/15/52-54.

2-7/8* Bond - 3/I5/55-6O..

2-1/4* Bond - 6/15/52-55..
2* Bond - 6/15/53-55..

3* Bond - 9/15/51-55-

.

2* Bond - 12/15/51-55.

Total.

1,627

7,986
755

1,118
510

11,996

1,024

5,825
1,501

8.662

17,012

725

725

681

681

2,611

2.611

1,014

1,292

2,098

U,4oU

1,963

1,186
"•,939

4qi

8,579

7,986

1,786
1,118

10,890

1,024

1,627

5,825

8,662

17,138

1,501
725

755

510

3, '•91

(Continued on following page)
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States

V

As of December 31, 1947 - (Continued)

(la alllloiit of dollvt)

Tmt

oath

ABOQBt of •turltloo

Dotcrlptlon of toeurltj 2/

TitJ
iiraoi

Callablo litttoo

claislfla4 ij
7«ar of

:

Hr»t
Mil

riui
ata-
ri ty

Data
bank ra-
•trletad
liiuai
bOOOBO
bank
•llClblo

V

Toar
and
OBtb

Soaerlptlon of ••corlty Zj

iaoBBt of Batnritleo

Ttxti
Bato-
rltr
laiuai

Callablo Itiuoi

elalllflod b7
7«ar of:

ririt
call

nui
BBtU-
ritj

Bato
baak ro-
ttrletol
laouao
bOCOBO
bBBk
•llclbla

iJ

1956

Mar..

Jona.

Sapt.

1958

Mar..

Jvaa.

1959

Jbbo*

Sapt.

Dae..

i960

Mar..

Dae..

1961

JvBa.

1962

JUBO.

Dae..

1963

jBBa.

Dae..

2-1/S* SoDd - )/l5/56-?«-.

2-l/l»» Bond - 6/15/5M6.-

2-3/1* Bond - 9/l5/56-?9--
2-l/lt* Bond - 9/15/56-59-

fetal.

2-1/2)1 Bond - 3/15/56-5*--

2-3/14 Bond - 6/15/58-63..

Total.

2-1/1* Bead - 6/15/59-62..

2-3/"i» Bond - 9/15/56-59-
2-1/1* Bond - 9 / 15/56-59 •

2-l/>»# Bond - 12/15/59-62.

Total.

2-7/8# Bond - 3/15/55-60

2-3/1* BoBd - 12/15/60-65

Total.

3* Panaaa Canal bo&d - 6/I/61

2-1/1* Bond
2-1/31 Bond

6/15/59-62
6/15/62-67

2-1/1* Bond - 12/15/59-62.

Total.

2-3/1* Bond - 6/15/58-63. .

.

2-1/2* Bond - 12/15/63-68..

Total.

50

I.*"*

982
3.823

6,253

919

5,28lt

3,''70

e.TS*

l.U^

l.*^

2,118

2,U8

2,831

2,831

681

£81

l.W^

1,U<9

982
3,823

k,«^

2,611

2, 611

5,28l»

3.'»7o

8,75'»

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

l96>t

Juaa.

Dae.

1965

Mar.

Doc.

1966

Mar..

1967

Jbbo.

Sopt.

Dae..

1968

Dae.

1969

Jnna.

Dae..

1970

Mar...

1971

Mar...

1972

Jvna..

3apt..

Dae...

2-1/2* Bond - 6/15/611-69..

2-1/2* Bond - l2/15/ek-69.

2-1/2* Bond - 3/15/65-70-

.

2-3/1* Bond - 12/15/60-65.

Total.

2-1/2* Bond - 3/I5/66-7I-

2-1/2* Bond - 6/15/62-67.
2-1/2* Bond - 6/15/67-72.

2-1/2* Bond

2-l/£* Bond

9/15/67-72.-

12/15/67-72.

2-1/2* Bond - 12/15/63-68.

2-1/2* Bond

2-1/2* Bond

6/15/91-69..

i2/15/6l*-69.

Total.

2-1/2* Bond - 3/15/65-70.

2-1/2* Bond - 3/15/66-71

-

2-l/a( Bond - 6/15/67-72..

2-1/2* Bond - 9/15/67-72..

2-1/2* Bond - 12/15/67-72.

Total

3,7Sl

3,838

7,600

5,197

5,197

3,'Wl

7,967

2,716

11,689

22,372

"»/15/53

9/15/53

2/1/51.

l,'«5

1,1*85

12/1 /5U

5/5/52
6/15/62

12/15/62

2,118

2,831

3,761

3,838

12/1/52

'•/15/53

9/15/53

7,600

5,197

3,Un

7,967

2,716

11,689

2/I/5I.

l2/l/5>»

6/15/62

12/15/62

22,372

Baaraai Ballj Traaaurr Stataaant, and raporti to tha Traaanry-

^ Ixolndat poital larla^t bondo.

i/ It ihoaia b* Botod that oallabla linai appaar tvloa In thli ooIbbb,

onoa In tha jaar of first oall and a<aln In tha /oar of final aatu-

rltj. Callablo lifvat with raipoot to which a daflnlto notloa of

oall haa baaa aado, howaror, art llttod as flxad aaturltloi. fbr

data of loouo of aach saeurity, iaa ohaptor on "Prleai aad Tlolda

of OoraraBaat Saanrltlai*; for tax ttatnt, aaa ohaptar oa 'Ovaar-

hlp of OoToraaaat Saearltlot*.
Baak raotrlotad liinos Ba7 not bo aeqnlrod I7 eOBBorolal baaka

(with alBor oiooptloaa) prior to a ipoelflod data. 8aa footaota

to tablai oa "Pabllo Dabt and Oaaraatood Obllcatloni of tha

Dal tod fltatoi Oorornaiont Ontitandlaf'
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Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

-
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
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Qktt of
rf funding
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sent
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Offerings and Maturities of Treasury Bills

Table 1.- Description of Treasury Bill Offerings and Amount of Maturities

(ABOuntB In slllions of dollars)

Data of
Itaue
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Sales and Redemptions of United States Savings IJonds

tJnlted States saTinga bonds were first offered for

sale In Maroh \')'^^. Series A-0 were sold from Maroh

19''5 to Acrll ig"*!. Series E, T, and bonds have been

on sale since May 1, 191*1. For Information on the terms

and conditions of these bonds, see "Treasury Bulletin"

Issues for Deoember 19^7. page '^l, and October 1935.

pages A-liandA-^. Sales and redenotlons data by States

are Dubllehcd at the end of each calendar and each fis-

cal year after June 10, ig**?. Sales by denominations

are also Tjubllshed semi-annually after Deoember 31, 19'^7.

In the followlnK tables sales figures are quoted at Is-

sue price, and redemptions and amounts outstanding at

current redemption values. Amounts of Series d out-

standing are quoted at par. Matured bonds which have

been redeemed are Included In the figures on redemp-

tions. Matured bonds outstanding are reflected In the

Interest-bearing debt until all bonds of the series

have matured, when they are transferred to matured debt

upon which Interest has ceased.

Table 1.- Summary of Sales and Redemptions, by Series

Cumulative to December 31, 1047

0Blt*4 Statat >lM 1/

iftlsa plma
flcm«4
diaoauat

t««—P»1»M i/

iaauBta ntataadla^

lUtuad
iafit

iBtaraat-
kaarlic tokt

Nr«aat af
radaaptlona ta

aalaa plua

iaoraad Alaoanat

•erica A.

•«rl*a t.

Snlaa 0.

Bartaa >.

lerlaa
•rlaa t.

•wlaa 9.

Tatal, Sarlaa i^.

1,0U
2,J«5

Ht.syo

l£,6s6

5«
93

135

«5
W3

l,S59
z,77«

"»9.91«

3,779
16,656

2"»7

Me

%
18,9a

617

1,5<*

(

ei

92 51»

50,997
3,162

15,152

52.17
19.65
37-90
16.33
9.03

72, '•75 2.633 75,m tt.93» 122 52,053 30.53

Souroa: Ikll/ traasurr Stataaanti Offioa of tha Tra&snrer of the U. S.

^ itfiBidas »lth Jua I9U7, Sarlaa I aadaa iDclnda aaall aamuits of

onolaaalfled aali^a oonalatlnc of Sarlaa 1, J, and 0. Theaa aaounta S/
are fubetaatlall/ leia than the aalaa reported aa anclaealfled In
the Oblly Treasury Statenant . fhe greater part of that Itas con-
alata of aalaa for idilch Inforaatlon la srallable aa to the aarlea
hut not the year of laaue. On thaV«laof that Information such 2/
aalei are Included In thla table according to aariaa. Prior to

June I9U7, It vaa poialhla to dlatrlbuts by aarlea all aalaa

reported as unclasalfled in the Ballj freasuxy Stataaent.
Series 1 redemptions Includa aaall aaaunts of unclassified
Series 1-D redaaptloas beginning vlth October l^Wt, and aaall

aaounts also of unelassiflad f and redaaptlona, beginning
vlth Jona I9U7.

let calculated for aatured aarlea.

Table 2.- History of Sales and Redemptions, All Series Combined

Period
Bala* 1/

iooruad
Uaoouat

Sales plus
accrued
discount

Badaaptloaa ^
Total

Salea

prtea
Acemad
dlacooat

Aaernnt oatstandlac

Matured
debt

Interest-
bearing debt

(la allUona ef dollars)

Percent of

aontblj
redaaptlona
to BBOunt
ontatandlng

llacal yearsi

1915-19140
igiti

19^
i9'»3

19W
19U5
19U6

19*7

Calendar reara:

1935-1^
I9IH

19U2
191*3

19W
19'»5

19W
19'»7

Noathai
IjltT-JamarT

NbruaiT
Marok

iprll
Majr

Jona

July
teguat
Baptaabar

Ootobar
fcraabar
Baoaabar

Total, Inoaptlon to Bkoaabar 31, 19>I7

Source t Dally Treasury ftataaant.
a. a. lot aral labia.

3,120
l,l»92

5,99»t

11,7*9
M,l»9«
i>t,S9i

9,6i2
7,20S

3,Hli9

3,036
9,157
13,729
16,(M
12,937
7,H27
6.69>k

952
712
616

>t82

U66

>W8
"»12

'W7

72,'»75

'4

(8
128

223
3«7

ni

12>»

77
102
169

6I1O

7H2

7>t

56

50

76

80

5«

52
56

»3

2,633

3,213
1,557
6,082

11,916
15.7a
15,278
10,18U

7,899

3.573
3,113
9,259

13,898
16,339
13,U21
8,067
7,H36

1,026
1»
671

622
5>io

558

525

570

75,10«

311
ll>8

207
tka

2,371
It, 298
6,717
5.5H5

m
31*9

1,585
3.3*1

1;^
5.126

U«3

398
>tit9

^5
Hzi
••33

'*57

IKA
•31

It0>t

357

«2,93'«

30h

IM
201
SUl

2.35«
1»,252

6,57?
5.32*

369
162
3H3

.576

,*72
,2lt3

'•29

IkA
>tl6

a. a.

B.a.

&•• fo«taot«a to Tails 1

7

I

7
13
H7

138
221

I
6

9
20
86
185

30
20
20

19
17

17

20
18

18

Hi

87
122

St

55
50

H5
Il2

>I0

37

32
31

122

122

2,905
'•,3l<

10,188
21,256
3't,6o6

1*5,586

'*9,035

51,367

15,050
27.363
110,361

•ts.iss

"•9,776

52,053

50,3H3

50,717
50,9'*5

51.117
51.2>t0

51,367

51,552
51.66U

51,759

51,897
52.008

52.053

52.053

.96

.78

.88

.89

.82

.8lt

89
.78

.83

78
.69

•83
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Sales and Redemptions of United States Savings Bonds

Table 3.- History of Sales and Redemptions, by Series

rcrled
SalM 1/

Aoorued
dlSOOUBt

Sslai
plus
aeeruad
dlicount

Radanptloai 2/

Total
Salei
prlc*

Accrued
dlicount

Aaount
out* tandine
(lat«r«tt-
bsarlng
datit)

(la lllioDi of dollaxa)

Parcant of
monthljr

radaaptloni
to aaouat
outatandln^

Sanaa I, t, and

Tlical /aart:
igui
19M2

ISV
l9Wt
I9't5

19116

191*7

Calandar 7ear«;
19UI ,

191*2

19"*?

191*1*

191*5

I9I16

19'*7

MsBtha:
19U7-Januai7

Taliruary

Kareh

April

Hv
Juna

July
Au^ruit

Saptaabar

Ootobar
Bovenbar

Baeaabar

Total, Insaptlon to Baoaabar 31, I9U7

66U

5.993
11.789
15.1*98

lU. 891
9.612
7.208

2.537
9.157

13. 729
IS.OUU

12.937
7.'*27

6,691*

952
712
616

572
1*88

1*82

1*66

1*88

1*12

1*87

68,526

2
36

127
281*

1*67

583

12

71

195
379
533

633

US

1*1*

1I6

67

p
51

l|6

50
71

1,827

661*

5.995
11,821*

15.625
15.175
10.078

7.791

2.537
9.169

13.80I*

16.239
13.315
7.961

7,327

1,009

616

5&9

622
505

517

531*

1*62

5S1

70,352

1

75
760

2.292
i*.i56

6.I1O8

5.063

ii*

2U6

1.501*

3.263
^332
6.038
1»,6U5

395
31*9

M05

U16

389
I103

1*20

372
IIO3

371

331
391

21,0'tt

1

75
760

2.286
'*,13lt

6.337
I*,*"

lU
21*5

1.502
3.251
5.293
5.91*1

386
31.1

396

ito6

379

393

1(08

362

a. a.

.
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Table 3.- History of Sales and Redemptions, by Series - (Continued)

Bslaa y ioeruid
dlacount

plua
•ccrvAd
dliooTint

l«4aaptlou 2/

Total lalaa
prlea

IccnMd
dlacount

iBOuat
oatataadln^
(iDtaraat-
baarloc
dabt)

(In alUlona of dollnn)

fa roan t of
ontlilj
radaaptlona
to asouBt
outatandlof

Sanaa T

Vlaonl jaara:
1941
I9te
19^3
19W
19^5
im
1^1

Cnlandnr /aara:
I9UI
19112

I9't3

I9itl»

19^5
19"*6

19*7

Nonthai
l9^1-J»miMTT

Fabrunry
lUrcb

iprll

»V
Juna

Jal7
Au^at
Saptaabar

Ootobar
laTaabar
Saoaabar

total, inoaptlon ta Saoaabar 31, 19't7

67
"•35

75«
•02

679
l«>7

360

208

6^

773

595
325

35

33
25
2k

27
21

21

22
IT

sk

3,ew

2

9
19

33
hi

2
U

13
25
IW

5*

139

67

?^
811

698
llUO

lt07

208
651.

750
786
621

365
39«

39

36

29

30

33
2U

25

t6
a
31

3,779

3
17
5«

89
1U9

203

7

35
77

106

189
203

lU
22
21

lU
16
18

17

16
18

\i

17

617

3
17

57
88

l'»7

197

7

35
77

iOlt

185

IW
21
20

lU

15

II

a. a.

B.n.

1

1

1
1

B.a.

>.n.
a.n.

a.m.

67
U99

l,2ll2

1.996
2.60U

2.895

3,099

207

1.569
2.278
2.793
2.969
3.162

3.on
3.031
3.052

3.07't

3.088

3,099

3,115

3,123
3,130

3,1U2
3,l'i7

3,l6»

3,162

Barlaa

yiacal jraaxai

19ltl

I9I12

19'»3

19Wt

19"^
19116

19''7

Calandar /aarai

191»l

19'tf

I9UV
19Ui.
19U5.
19I16.

19*7.

Montbai
19U7-J*nuai7.

.

fabruarx.
March

iprll.
lUy...
Jun*..

July
Avi^at . . . .

Saptaabar.

Ootobar..
loTaabar.

Daoaabar.

Total, Inaaption to Basaabar 31, IS**?

395
032

759
876

65«
1*5
;6l

1,185
2.516
2.6i«

2,891
2,520
2,637

2,267

36^
278
209

191
15«
157

IS
ikz

162

131

IJT

16,656

395
2,032
2.759
2,876
2.6^8
2,ll6$

2,561

1,185
2,516
2.61tO

2,891
2,520
2,637

2,267

361t

278
209

191

lUe

162

131

137

16.656

1

12

131;

220

(69

2

29
»9

181
26U
Ii26

51*

3«

"7

US

lA

kl

•T

1.50k

1

12

55
136
220

^9

2

29
«9

181
26)t

k26
Jlf

3»

"•7

ue
It2

UK

Itl

1,50k

39k
2,klk
5.119
7.861

10,299
I2,ki6
l*.50«

1,183
3.669
6,221
«,931
11,186
13.397
15,15a

li:^^
Ik. 130

lk,28U
lk,39«
ik.jog

Ik. 756
Ik, 85k

Ik, 975
15,062

15,15*

15.152

Dftllj Troaaory Stataaaat.

lot aratlakla.

Laaa than 8500,000.
8aa footnotaa to tabla 1.
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Table 4.- History of Series E, F, and G Sales by Denominations

Salas In bIIIIodi of dollars at liBue prlea

Total
all

denoffll-

natlont

DenoolDatloB

»10

i/

»25

i/

«50 1100 1200 500 11,000 •5.000 10,000

Pareentac* dlttrltoutlon of alei

Total
all
dsnoal-
natlona

Denoalnattoo

10 1/
and

»25 2/

50 $100
and
•200 i/

•500
and

•1,000

•5.000
and
•10.000

rtscal jaarti
19UI
i9te

IS"*?

19*
I9't5

19'<6

19''7

Calendar yeara:
igiti

i9ie

i?"*?

19*
19''5
19I46

ig"*?

Month!

:

l^k^-J^B
lab
Kar

tf
ttay

June

July
August ....

Sept

Oct
SST
n»e

Totalj Inception
to Dec. 31, 191*7

203
3.526
8,271
11.620
11.553
6.739
U,2g7

l,l'»5

5.98?
10.3Ult

12.380
9,822
k,U66
It, 085

535
391.

372

3119

305
301

339
294
30it

30U
263
325

Us, 230

12
16

27

»5
31

7

151

616

2,988
l»,lU9

3,928
2,101

860

llU

1.769
3.719
6,2Ul
3.8''3

1.177

735

77

P68
67
60

5«

61

55

59

57

lU,998

13
3U2

1,081
l,6te
1.725
910

93
712

1.390
1.797
1,U16

516

379

6,303

Ul

si%
1,71''
2.58I4

2.U06
1.102

585

258

1.338
2.169
2,706
1.8U2

637
57U

61
U9

50

'»7

!S

U9
lA

US

'fho

51

9,523

197
120

115
13«

120

17
10
10

9
8

9

10

9
10

10
8

11

37U

Ul

637
1,007
1.397
1.326

77U

617

229
856

1,119
56U

603

83

59
5U

k

'»5

U5
38
U8

6,069

93
1,119
1,U81
2,0U8
2,100

1.591
1,681

U50

1.313
1.815
2,163
2,002
1,U02

1,667

257
179
156

lUl

11?
116

137
llU

112

115
98

123

10,812

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
IX.
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

100.0

100.0
100.0
100.0

100.0

7-1

17.5
36.1

31*. 6

32.1
20.5

10.0
29.5
36.0
3U.U

33-9
27-1

18.2

1U.7

16.^
18.

U

19.

u

20.0
19.6

18.1
IS.S

19.

u

18.7
19.6

18.

5

31.

u

6.5
9-7
13.1
13.9
1U.9

13-5
9.5

8.1

11.9
ivU
1U.5
lU.U

11.6

9.3

7-1
8.1

9.1

9-5
10.0
10.0

9.U
9.7
9.9

10.0
10.

u

10.1

13-1

20.

U

23.0
20.7
21.9
20.8
19-3
16.

U

22.6
22.

U

21.0
21.9
19.9
17.

U

17.0

IU.7
15.1
16.0

16.3
16.9
17.6

17.3
17.9
18 .9

18.6
18.

U

18.8

20.5

66.0
U9.8

30.1

29.1
29-7
35.1
53-6

59-3
36.2
29.6
29.2
n.8
U3.9

55-6

63-5
60.5
56.5

5U.8

53-1
52.8

55.2
53.6
51.8

52.7
51.6
52.6

350

Seriei t and 9

Tiscal yeare:
I9UI
19U2
I9U3
19UU
19U5
19U6
I9U7

Calendar years:
I9UI
igUa
19U3
l9Ult

19U5
19U6

19^7 p

Months:

19U7-Jan
»eh
Mar

i^r
•toy

June

July

taif

Sept.p

Oct.p
HoT.p
Dec.p

Total, Inoaptlon
to See. 31, 19U7

U61
2.U67

3.517
3.678

3.337
2,873
2,920

1.393
3,168
3.385
3.66U

3.U5
2.962
2,609

U17

319
2UU

22U
183
181

220

165

163

ISU
lUS
162

20,295 20

6

71

106
13U

109
61

26

98
123

^^}
8U
U7

39

5U7

13
lUl

229
291
255
179

Ifi9

57
196
267

293
215
166
1U7

le

15
lU

13
11
11

15
11

11

8

9
10

1,338

96
702

1,016
1,156
1,012

901

9J«

"5
906

1,116
1,119

933
928
815

100

85
78

63

78

59
58

U2

52
57

b,l63

eu
U98

696
683

595
556

iu

III
687
670

537
611

555

66

57

52

Us
U2
U2

52

38

38

53
33
3U

3,972

263
1.055
1.U66
1.U09

1,362
1,172

1,156

676
1.331
1.187
I.UU5
I.3U2
1.208

1,053

229
157

97

8U

P62
71
5U

3U

73
52

57

8,256

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0

100.0

100.0

100.0
100.0
100.0

1.2

2.9
3.0
3.6

3-3
2.1

1-5

1.8

3-1

3.6
3.6
2-7
1.6
1-5

1.0
1.2
1,U

1.6
1-7
1-7

1.7

1.7

1.8

1.2
1.8
1-9

2.7

23-7
3U.I

35. U

39-3
37.9
37-6
37-9

29.6
3U.8
U0.9

38.5
36.8

3f-9
36.9

28.2

31-3
37.6

39.2
U0.5
"•1.3

U2.3
Us,

6

U2.2

30.1
Ui.o
U1.8

37

75-1
63.0
61.5
56.9
58.6
60.2

60.5

68.6
62.0
55.U

57.7
60.

U

61.5
61.6

70.8
67-5
61.0

59.2
57.8
57.0

56.0

55-5

56.0

68.7
57-2
56.3

60.2

Source: Dally Treasury Statement and reports from 7ederal Beserve Banks.

p Preliminary,
r Berlsed.
• Lass than ^500, 000 or less than .05 percent.
1/ Sale of $10 denomination Series S bonds was authorised beginning

June 19UU for sale to the armed forces only.
2/ Sale of $25 denomination Series T bonds was authorized in Decea-

ber 19Ul.

^/ Sale of ^200 denomination Series I bonds began in October I9U5.
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Table 5.- Sales of Series E Savings Bonds, by States

(la thoi3iaBda of dollara)

fotal,
lootptioB
throve
IM. 31,
19*7

19*7

Jm. h». Iter. '•17 Oot.

ll«k«u
irlMBA
Arkaaaaa

Caiifcnla
Colorado
Coim«ctlc«t

SilaMr*
Blitrlet of ColnaU
ll*rlda

Oaorcl*
Idaho
Ullnalt

ladi uiA
1 ovm
Xantaa

K«ntnok7
Lonlilana
lUlio

NarjlaAd
M«jt«ohiit»ttt ......

Mleklcaa

NlnaAiota
Nlitliiippl
Mlitourl

Nontaaa
•teaskA
Vvratfa

Vow Haapshlro
low Jero«3r

!•• Noxleo

tn Tork
lorth Carolina
forth Dakota

Ohio
Oklahoaa
Orofoa

PaanajlTaala
Bhodo laland
So^th Carolina

Sonth Ikkota
taaaaaaaa
Taxaa

Otah
Taxvont
Tlrflala

Vaahln^an
Wait Tlrglnla
Vlooooala
Ifyoalaf

Alaaka
Canal leia

Ewall
Poarto Ilea
TlrclB Iilandi
Other poetettleaa.

.

Adjuftaent to

Jhilj ¥rea«ux7
StateaoBt

total 2/

J0«,26l

3,«52,}*«

379. 3H*

872,801

U"t,l28

602,995

597,897
155,539

3,546,810

1,27"*, 367
1,151,8611

697,081

517, SI*

539,920
a2,8S3

628,609
1,591,887
2,531,550

1,023,216
329,719

1,212,070

236,152

567,798
58,132

135,755
1,752,'H5

112,61(3

5,820,172
638,782
2W»,592

2,895,015
573,596
601, 4i3

3,b3l,>t23

266, '199

31'*,lWt

2l»2,6l2

586,031
1,892,527

211,688

78,365
81(0,869

960,057
»15,917

1,073,863
98,660

30,075V
30,333
263,910
37,5*1
1,832
1,500

-155,765

>4«,230,H8k

*,6go

1,776
3,561

llVl62

»,211
5,850

1,201
6,962
6,187

5,610
2,206

'•7,387

13,865
22,960
10,835

5,958
i.,979

1,67*

5,258
13,267
21,0ll6

13,857
3,530

15,391

3,796
9,391

597

976
17,171
1,093

62,811

5:^9

30,727
10,28U
5,'Hl

37,720
1,881

3,156

5.065
6,680

18,908

1,932
729

10,921

«.965
7,0211

13,065
1,146

2U6
3*2
881
216
1*

3*

-I»,8lt6

53*,9«9

3,5*6
1,256
2,562

29,125
3,699
4,606

708
6,060
*.791

4,615
1,3*1
32,800

9,52*
13.956
13,1*2

4,913
4,176
1,260

3.941
9,917
13,227

9,761
2,53«

10,8U9

2,736

'•%

851
11,1*3
1,007

*1.6l3
5,200
4,209

21,412

5,970
3,748

28,178
1,882
2,078

3,«69
4,895
13,693

1,511
501

6.260

5,802
3,263
9,266
1,005

223
243

1,1*9
143

*i

10,866

393,620

2,987
1,096
2,133

25,881
3,390
4,281

5,6<2
4,187

3,81*
l,oii6

33,604

10,255
17,*5»
13,131

4,392
3,481
1,000

3,016
8,098

15,750

10,018

2,099
10,219

2,639
10,999

387

676
11,069

908

39,031
5,305
3,1*5

19,911
4,3*8
3,282

25,538
1,527
2,1*9

4,lM«

3,*25
11,820

1,180
43*

5,803

5.335
3.143

8,913
743

221

306
1,168
105

3

5

6,023

371,675

2.931
1,057
2,108

22.237
3.326
4,180

635
5,220
3,726

3,753
1,123

31,878

9,677
15,098
6,271

4.056
3,211
1.055

3,719
8.350

13.408

8,185
1,977
9,9«6

2,136
12,092

320

608
10,016

812

34,888
3,3«1
2,730

17,863
3,859
2,917

24,16?
1,42*
1,825

10,315

'»07

4,594

4,748
3,085
8,2>t8

736

•a.
285

1,238
U9

4

19,652

348,527

2,864
1.036
1,782

21,151
3.031
3,088

604

5,39*
3,503

3,33s
94e

28, 061

8,663
12,879
5,263

3,933
3,050
1,119

3.626
7,794
13,891

7,415
2,088

9,207

1,627

7,777
3*7

TOO
9,976

8;6

3*, 355
3,756
1,984

17,699
3,821
2,963

24,*98
1,261
l,8l6

3,6oi»

3,159
9,779

1,084
322

*,608

*,905
2,99«
7,958

636

a. a.

964
109

t
5«

-3,251

305,062

1,067
1,822

21,055
3,M<
4,063

601
,*56

,313

,136
862
,288

7,985
12,799
5,l6<

3,*96
2,803
1,061

3,1*0
8,99*
12,7*6

7,220
1,683

9,308

i.srj
6,386

350

700
10,236

597

33,727
3,635
1,956

2.6IW

22,796
1,473
1,726

3,«5*
3,094
9,524

*,6i3

*,35i

2,752
7,965

60«

a. a.

273
1,107

15«

3
3i

l,4ll» r

300.577 r

2.646
1.172
2,120

25.376
3.t*«
4,4*7

,8«9

,530

3.621
825

30,202

8,682
12,755
4,996

4,487
3,098
1,106

4,06lt

9,228
14,656

8,439
1,767

10,064

1,916
6,150

336

711
11,273

794

40,184
3,923
2,176

19,065
4,499
2,821

25,12'»

1,531
1,907

3,218
3,4?4

ll,3»3

1,056
*4o

5,294

3,933
3,3*1
8,399

628

l,04l

217
It

37

7,354

339,426

2,511
1,125
1,7*3

21,682
2,672
4,671

662
4,893
3,203

3,341
775

25,918

8,H28
11,429
5,*93

2,797
2,904
1,102

2,889
7,751

13,63«

6,92*
1,565
8,512

1,7<7
5,24*

318

617
9,726

636

32,828
3.456
1,836

18,162
3,797
2,915

21,050
1,427
1,706

2,770
2,990
9,830

1,155
1143

4,5*2

5,338
2,822
7.85S

60«

265
a. a.

192
(

46

3,393

29*, 362

2,641

895
l,«53

20,101

J;??5

722
*,917
2,891

3,268

26,052

7,806
10,621

5,*17

2,883
2,887
983

3,*68
7,911

1*,133

7,170
1,735
9.300

l,75«
6,957
319

58«
10,108

72*

32,u6
3,405
1,843

3,15*

24,)»64

1,283
1,6*3

2,999
3,098
9,867

1,173
*22

*,763

5,182
3,172
7,672
75*

a. a.

1,^35
122

t

93

7,791

2.3*7
1.15*

1,768

22,110
2,9*7
*,335

67*

5,057
3,027

3,110
973

28,717

8,211
11,465
6,066

3,005
2,965
1,185

3,172
8,380

14,538

7,973
1,72*
9,426

2.258
5.966

288

766
9,936

670

35.172
3.690
2,596

17,907
3,961
2,632

25,239
1,408
l.«*5

3,671
3,021
10,006

1,004
364

4,911

4,ltkl

3,106
7,661

674

a. a.

2*6

356

20

-3,9*8

303,693 30*,*63

2,183
830

1 67*

16,565
2,702
>t,021

559
It, 852
2,506

2,5«3
930

2*, 309

7.172
9,916
*,925

2,535
2,650
1,295

2,920
8,117

12, 106

6,597
1,635
7,731

1,738

5,193
358

785
8,619

611

9,568
5,467

28.

3,
2,5«7

2,672

20,050
1,387
1.563

2,122
2,707
9.305

1,089
460

4,346

4,439
2,8*3
6,532

813

a. a.

225
968
90
2

5«

-1,605

263,210

8euro«i

t^

Bftllj tr«acar7 ftat«a«&t and report* frMi Vftdaral laaarra lanki.
lot cT»ilablo.
R«Tlt«d.
OoKLlAtlTo thr«u«tk Maroh 3I. I947.

B«cluila« with Juno 19^7, Inoladoi cbaII aaounti of uselastlflod
&!•• ooailttloc of 8«rl«t 1, T, and &. That* aaounti aro wu!b-

tantlall/ lost than tha lalaa raportad aa unolaaalflad la tha
&ftll7 Traa«ur7 Statamaat. Tha (raatar part of that Itaa ooatlata
of lalas for vhioh Information ! arallakla a« to the terlai tat
not the /aar of lima. Prior to iTtui* 19^7, It waa pottlbXa to

Alatrlbuta hy aerlat all ••!•• raportad as aaelaaalflad la tha

IWII7 Traaaury StataaeDt

.
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Table 6.- Sales of Series F and G Savings Bonds Combined, by States

(In thoueaads of dollars)

State

Total,
laoeptloa
thrvu^
Bts. 31,

191*7

ISlt?

Jan. Fat. Mar. Kajr Jua 3vlf ^. Sept. Oat. lOT.

Alakaaa
Arizona
Irkamaa

California
Colorado
Connect Iffnt

Selawara
Slit, of Oolnabla.

.

Florida

Georgia
Idaho
Illinola

Indiana
lova
Kanaas

Eentuol^
lool liana
Main*

Maryland
Maaoaohusetta
MleMgan

Minnesota
Nieeiaalppl
Mlsasorl

Montana
Vabraeka
HeTada

lev HanpsMre
Hav Jersey
lev Mexico

Hew Tort
lorth Carolina
lorth IWcota

Ohio
Oklahona
Oregon

PennsylTaala
Bhode Island
Senth Carolina

South Salcota

Tennessee
Vezas

Utah
Teraont
Virginia

Waahington
test Virginia
Viucooaln
Ifyoais^

Alaska
Canal Zona
Eavatl ,

Paarto Btee
Virgin Islands
Other possessions..

Sales to eoBnaraial
fcanks 1/

Adjustment to

Ibily Treasury
Stateaant

Total y

150,1*111

1*7,292

92,286

1,319,902
169,675
383,805

7l*,liolt

1711,710

223,322

191 ,002

1*7,302

1,581,080

1*71,896

521,216
21*1,728

255,1*00

198,511
119,231

297,101*

975,1*88

581*, 1*92

1*13,91*9

105,1*65

557,1*27

68,960
231,271
20,301

82,215
638,160
38,753

3,256,lto5

232,889
82,812

1,115,251
11*9,373

165,025

1,622,882
151*. 366
109,11*3

75,356
201,9110

551,219

1*1,985

1*5,367

273,112

278,520
108,371*

522,005
311,1*88

5,31*91/
6,630

59,921*

13,699
812

905

895, iwo

*15,376

20,295,1*86

2,770
961

1,670

31,059
3,501
9,91*5

1,1106

3,>»96
l*,7ll*

3,205
1,151

1*11,288

12,023
15,722
6,3U

»,959
2,977
3,ll*«

6,1*98

26,863
11,1*38

11,287
2,313

13,517

1,698
6,379
H72

2,952
13,128

359

82,893
5,168
2,321

27,589
5,003
11,151

3"*, 970
3,1*75
l,88ll

2,262
5,288

10,352

1,3*
1,099
5,737

6,970
3,291

13,1*28

1,066

6

36

1,375
1*2

-53,056

1,638
552

1,1*21*

21,306
2,670
3,998

ViO

3,398
2,760

1,91*1

925
21,362

7,01*3

7,880
7,31*9

5,391*

1,653
1,191*

3,855
13,029
8,213

1*85

,11*11

890

,2l*5

,523

192

1,008
8,583

226

1*9,322

3,31*6

1,739

13,780
1,658
2,031

19,361
2,1138

1,632

1,963
2, 706

6,91*5

5U7
U5I1

U,lt50

3,619

935
7,1*62

39U

17
66

1,122
H

1*16,902

+1*3,271

318,579

1,755

U06

16,189

2,936
3,238

357
2,51*1*

2,791*

1,619
71*5

25,188

6,361
15,18U

5,061

3,580
1,827
1,318

3,307
9,1*83

5,512

5,392
1,173
7,067

1,357
7,837
370

619
6,729

370

33,631*

2,790
1,1*39

11,839
1,665
1,569

20,011*

1,71*7

988

1,855
2,292
5,81*5

622
291

1,880

2,708
l,8l6

7,677
312

10
61

311
u

1,779

1,768
532

1,01*0

13,287

1,939
2,215

356
1,81*0

2,U97

1,681
1,088

20,890

6,603
10,771
2,977

3,221
2,022
1,172

2,818
10,115

5,555

5,580
1,131
6,2ll8

1,233
6,113

100

61*1

5,631*

206

31,808
2,321
1,01*3

12,226
1,760
1,903

17,298
l,28l*

890

1,758
2,331
1*,978

376
515

2,725

2,170
911

6,71*7

568

n.a.

15

292
1

*«,518

1,1*01

518

996

10,680

1,590
2,323

711
l,6li6

2,509

1.321
it20

16,230

5.096
7,276
2,71*7

3,119
1,900

887

3,288
8,850
5,50"*

'*,719

952
5,178

905
1*,007

220

550
5,215

199

23,979
3,138

8l6

9,771*

1,311*
l,Sll8

lU.llA
1,118
l,29lf

1,901*

1,988
l»,699

1*26

592
1,963

3,106
911*

5,61*8

30S

23
222

9

+3, 51c

1,1*36

631
921*

11,588
2,045
2,000

575
1,6U2

1,915

1,802
I196

16,298

5,030
7,1*51*

2,811

3,861
1,813

903

2,51*2

6,270
6,325

3,605
8O5

6,570

782
3,51"*

157

I150

6,1*93

1*63

26,31*3

2,31*9

908

9,978
1,585
1,510

12,835
1,253

9I10

1,686
1,527
5,721*

319
•lis

2,308

2,922
1,0115

6,585
1129

25
1*1*9

29

2Hll,002 223,715 183,292

-1.077 r

181,290 r

1,6U0

71*9

1,155

15,668
1,850
2,536

555
2,001
2,838

2,227
271

20,231

6,1139

8,678
3,1*32

2,626
1,782

85I1

3il»31

8,917
5,571*

l*.738

1,182

7,737

871*

3,613
265

628

7,912
601

31,917
2,370
1,217

12,211
2,081
1,583

13,517
1,522
1,689

1,525
2.636
6,168

251
1*25

2,U35

2,1*65

1,1*97

8,178
1*67

n.a.
22

315
1

••**,100

1,172

393
700

12,997
1,598
1,899

591
1,178
1,902

1,177
526

15,210

•,51*3

6,738
2,635

2,751*

1,588
713

1,667
6,356
U,983

3,711*

896
'•,531*

653
3,666

117

6U2
5,1*26

351

20,829
1,865

962

8,269
1,1*08

1,697

11.319
823

1,102

1,11*1

1,779
l*,329

367
336

1,980

2,902
1,132
5,165

1*82

n.a.
16

213

+5,91*9

1,016
It88

795

11,722
1,671*

1,279

630
1,251
2,1*19

1,516
61*1

ll*,817

li,9lt0

7,080
3,180

2,982
1,516

600

2,126
6,211
i*,537

'*,397

1,077
5,1*6U

829
3,510

139

1,032
5,233

28lt

20,227
1,685
1,112

8,650

12,388
878
67U

1,285
1,51*1
i*,352

520
26U

1,916

2,02U

1,170
5,51*7

223

5T

1

+1,895

1,152
'•57

880

10,688
2,366
2,782

U5I

1,501*

2,062

1,681
638

17,1*68

6,llOO

7,115
3,665

2,997
1,569

91*2

3,1*65

6,512
5,8l6

5,511*

999
6,71*0

977
3,791

1»1

I186

6,165
1*15

211,906

1,909
1,483

16,376
2,039
1,01*1

15,11*1*

769
812

1,515
1,958
5,363

238
I165

2,297

2,520
1,565
5,582

38ll

12
IA5

2

-9,015

819
229
Ml

9,559
1,673
1,930

Hill

1,235
1,(88

1,236
51*1

l'*,33l»

531
090
506

381*

170
55U

1,81*1

5,251*

3,907

3,951
755

3,739

739
2,862

21*5

1*93

l*,756

298

17.179
l,l*5«

932

8,1*66

1,630
1,070

11,203
951
767

1,328
1,671*

1*,283

232
1*26

1,755

2,171*

1,179
l*,209

1*57

15
299
11

5, 31*5

1,01*7
itoi*

1,039

11,072
1,700
2,011

385
1,721
l,61io

1,302

552
17,257

5,306
11,867
3,316

2,262
1,333

570

2,339
1*,208

5,915

11,088

896
7,055

731*

3, 51*8

11*7

288
U,7lll

331

18
, 598

2,2llO

1,158

9.111
2,1*22

2,008

11*, 513
686

985

,330
,360
,2lU

337
323

11,883

2,632
2,321

7,375
i*75

n.a.

7
260
38

219,593 165,387 162,769 183,61*9 lU8,l*l»9

-15,757

161
,
566

Sourcel

'^

Dally Treaatiry Statemant and reports froa Tedaral Baaerre Banlca.

Vot available.
ReTiaed.
CunmlatlTe through Maroh 31, 19U7

.

State flgureB ejccludo sale* of Series ' and ^ bonds to eommerolal
baiUcB . Comnarolal banks were pemltted to parohaae Series f and

bonds under certain conditions during the calendar year 19^
{freasury Bulletin* for Deoeober 1$**^, pag* 56, foatnote 9); from
June 18 throng June 30, I9U5 (Treasury Bolletln" for Pebruaiy 19^*6,

page 37, footnote 9)j and from Decenber 3 throng Decenber 8, 19H5

("Treasury Bollatln* for February 191*6, page A-22)

.

See footnote 2 to Table 5*
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Table 7.- Redemptions of Series A through E Savings Bonds, by States

(In thouaadi of dollwi at ouT«Bt rediaptlon Taluva)

StU*
Total)
Oet. 19klt-

ke. 19*7

19^7

Jan. hb. Mar. t,U lapt.

Alabau..
Arlioaa.

.

Irkaaaao.

Oallfoma..
Coler«Ao
Comnaetleat.

Dole
Hit. of ColuMa.
norlda

ftaorfla.

.

Idaho
IlUaali.

ladloa
lova
laaoaa

Xontnel7
Lonltlaaa
N^BO

Karylwd
Maooaohutotti.

.

Mlohlcaa

Miaaoiota
Nliiloolppi
MlMoorl

Nontaaa
lobraaka
lorada

Wu bapoltira.

.

a» Jorov
•« Naxleo

m> Toik
lorth Carollaa.
lorth Ibkota. .

.

Ohio
Oklahoaa
OrofOB

PoanojlTaaia. .

.

Ihodo ZiloBd. .

.

Booth Oorollaa.

Sonth Dakota.
TOBBOOOOO. . .

.

Toxaa

Otah
oraoBt .

.

TlrflBla.

Vaohla^OB. . .

.

»o<t TlrflBla.
Vlsoonolo
VyoBlBf

Alaaka
Canal Xobo
Haooli
?aorto llco
irflB lolondf
Otbor poiiooiloBO

MjBotMot to Dally
froaourj Statoaoot..

7«,199
UT.SlJ

iu;,620
262.501

38,310
193,305
2*9. 90«

229,706
50,1(1

1,237,971

292,287
198,853

197,20*
19'»,572

66,877

21?,7J5
"t8»,095

982.757

337,383
106,019
*53,02S

63.362
l"»9,0l6

23,355

H2,663

5*7,522
*6,633

1.596,869
219,206
U6,588

1,025.965

21T,735
226,102

1,271,870
8*, 887

10*, 903

*8,551
223,193
737,*2«

79,919
21.729

289, 6?7

331,812
153.1a
330,71*
31,167

8.978
6,9«6

79,1*0
22,568

605

67,8*2

5.25*
2,103
3.1*7

*6.oei
*,*89
6,122

98*
*.831
7,6**

36,021

9,958
7,722
5,229

*,917
h,708
l.bOO

5,i*l

13,035
20,595

13,680
3,*3i
1«,522

2,00*
*,882

783

1,016
ik,*e*

1,2*0

*7,651

5,729
1,55<

2*, 358
6,*91
5,728

36,06*
1,780
2,597

l,*3*
6,021
19,677

2,080
612

7, "to*

8,215
873

173

377
2,717
72*
16

-19,311

*,*29
1,717
2,527

868

3,»9*
6,095

5,132
1.215
25,297

8,0**
7,292
*,993

*,228
*.03*

1

1,3591

*,69»
10,*7»,
1(.78«

9.811

1,*51

961

895
10.378
1,018

33.0*8

*,557
983

18,572
5.039
»,577

25,6**
1,560
2,1*5

1,120
*,2*2
16,702

1,79*
*81

5.981

6.988
2,791
6.516

708

209
223

1,628
528

7

-1.653

*,993
2,070
2.593

35,280 *o,*95

3,*33 3,795
*,972l 5,798

808

*,726
7,098

5,78*
1,*05

30,13*

9.*53
9.978
5,330

1,565

5,239
12.836
19,867

8,386
2,690

I0,*o5

1,636
*,*29

6*9

1,089
11,2«*
1,316

35.958
5.735
1,370

21,55*
5.31*
5,7*8

27.338
1,736
2,307

1,362
*,938
18,956

2.U3
558

7,066

8,708

3,158
8,U2

893

208

305

'^
10

-5,271

*,20k

1,911
2,600

36.638
3,915
6,333

1,060
*,801

6,552

5.211
1,50*
28,*93

9.399

*,*67
*,376
1,690

5,590
11,589
19.233

9,135
2,576
10,31*

1,6*8
*.127

5*7

1,151
12,829
1,065

36.759

21,9*2

5,2«5
5,228

30,038
1,899
2.362

l,*59
5.*7l

17.287

1,998
586

7.009

7.935
3,562
7,680

79*

235
309

1,837

^2

+20,*31

*,*02
1,862

2,677

33,736
3,683
6,371

857
*,681

6.9*6

5,207
1,198

27.585

9,813
7,023
5,138

*,*65
*,281
1,621

5,*52
11,593
19,«9»

8,205
2,k82

10,07*

1,532
*,0*0

585

1.052
12,881
1,316

*0,*63
5,*73
1,298

20.931
*,860
*,993

28,212
1,827

2,297

1.276
*,902

16,79*

2,053
595

6,891

7,691
3,612
7,899

901

303
3*8

2,011
566
11

-1*.995

»otal V l6,*89,9*9 *29,8*0 339, *05 385,81$ *03,l6o 361,168 367,718 391,6*6 3*6,117 369,097 3*8,997 297,518 370, *C1

3,8*1

1,795
2.**3

33.872
3,730
6,016

1,061

5,*57
6,010

*,(*0
1.530
27,791

9.303
6.587
5,009

*,757
*.186
1,796

5,233
ii.6oe
19.625

8,*6l
2,287
10,086

1,559
3,700
59«

1.0*3
12,50*
1,116

39,022
*,9l6

1,529

21.629
*,81*
*,786

26,265
1,927
2,252

l.*36
*.598
15.927

2,081
619

6,7*0

7,002
3,218
7,775
n8

306

1,56*
635
U

-209

*,325
1.695

2,399

31,535
3,523
6,238

83*

*.995
6,293

5,138
756

31,863

9,62*
{,**;
*,7*6

3.98*
*,198
1,60*

5,*66
11.807
19.72*

8,271

loi*68

1,832
3.752

*08

1,071
12,002
1.007

3*. 669
5,212
1,*75

2*, 0*7

*,953
3,252

27,301
2,052
2,279

1,385
*,732
15,857

7.167

*,i*e

3,58*
7,939

762

132

1,3*1
*79

9

29,118

3,895
1,652
2,*21

33,*5C

3,650
5,777

769
5,080
6,029

*,787
1,133

27,898

8,718
6,260
*,5*5

3,917
*,021
1,*02

5.899
10,2(1
18.220

8.276
2,2**

10.135

1.77*
3,380

it90

911
12,*56
1,185

37,3*2
*,968
1,25*

20,393
*,605
*,259

27,320
1.653
2.155

1,316
*,630
l*,959

1.598
562

6,755

6.915
3,3*8
7.500
785

206
360

19

-8,5*9

*,182

1.395
2,*77

2*,5U
*,020

5.179

88*

*.*9*

5,713

5.0*1
1,838

28,759

8,77*
7,018
U,512

*,072
3.950
1.561

*,690
10,902
17.85*

7,1*7
2,329

10,086

1,555

1,017

9,UJ
1,158

2*, 280

5,017
1,0*1

20,297
*,899
3,6Z1

27,337
1,697
2,168

1,198
*,56t
15.32*

l,*89

587
6,957

5.086
3,286
7,301

775

169
U5

1,71*
1*6

8

*2,530

*.059
1,907
2,326

3*.956

936

1:^52

*,6*1

27;*68

8,572
6,300
*,280

3,763
3,72*
1,596

9,013
11,362
18,151

8,081
2,127

9,977

1,658
3,5^

558

• 985
13,629
1,06*

*1,026

*,763
1,132

20,259
*,235
*,825

29.35*
1,893
2,133

i:23
1*,19*

1,961
562

6,676

7,*3*
3,205
7,'t08

603

2*7

-13,6**

3.368
2,07*
1,771

37,999
2,827
*,*66

7*7
*,5*0
6,030

1,18*
2*, 109

7,222
5,803
3.835

3,*79
3,*37
1,278

*,286

9,*39
15,862

6,068
1,98*
8.789

1.2*2
2.505

869

8,359
931

2*. 035
3,998

878

17.58*
3,856
*,508

22,625
1,575
2, (02

9*2
3,568

12,900

1.8*1
U3*

6,05*

7,056
2,617
6,lt*l

582

210
13*

1,670
311

8

-6,790

Sonrcot Ikally Troaourx StataaoBt aad roporti froa Ndaral looorro Banko.

lotoi It ohoBld bo Botod that Stato flcuroo jroooBtod 1b thlo tahlo ara
not Boeooaarllj eoaparohlo vlth taloo data hj Statoi laaoiiaeh aa

bonds vhloh haTo boon porohaood la oao Stato ai^ haro boon rodooaod
la oaothor. NorooTor, tho flcnroo ohovB 1b thlo tablo aro basod oa

oorroBt rodoaptloB Talmoi, vhoroao tho oaloo flgoroo aro ahovB

at loona prloo. Ikta ob rodasT^loaa ^ Statoo aro Bot OTallabla

prior to Ootobor 19**.

^ loclanlB^ vlth Jbbo 19*7 Inolndoo oaall iaonnto of naolasilfloA
rodoaptlono of Sorloo I and boado.
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Sales and Redemptions of Treasury Savings Notes

Treasury savlngB notes have been Issued In three

series: series A from August 1, 19'H, through June 22,

19'*'3; series B from August 1, I9U1 through September 12,

19'*2; and series C on continuous sale since September Ik,

19^2. For details concerning terms and conditions, in-

vestment yields, and tax payment or redemption values of

series C notes, see "Treasury Bulletin" for October \S^^,

pages A-k and A-5. For similar Information regarding

series A and B notes, see "Annual Report of the Secretary

of the Treasury" for 19')-2, pages 207 and 220. For sales

and redemptions of series A and B notes by fiscal years

and months, see 'Treasury Bulletin" for February 19^6,

pages k2 and M-"},

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment)

are Included In the figures on redemptions. Matured

notes outstanding are reflected In the interest-bearing

debt until all notes of the series have matured, when

they are transferred to matured debt upon which Interest

has ceased, In accordance with the practice of the Dally

Treasury Statement.

Table 1.- Summary of Sales and Redemptions, by Series, Cumulative to December 31, 1947

(Xb Billions of dollart)

Troasnry eaTlDgs notes
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Suomary Distribution by Classes of Holders of Interest-Bearing Securities Issued
and Guaranteed by the United States Government

(1b sllllons of dollars)

Ind of fiscal
yaar or aonth

Securities Issued V ITolted States

Total
aount
out-
standing

Distribution "by clasBee of holders

U. S. OoTflmBsnt
a^Dclee and
trust funds 2/

Total
public
and
special
issues

Public Public
market-
able
issues

non-
narks table
issues U/

Special
issues

rederal
fieserre

Banks

Public
Market-
able

issues

Prirata
inre store

if y

Total
public
Issues

Public
narket-
able
issues

Public
BOD-
marketable
Issues

Securities euaranteed bgr United States 1/

Total
amount

o»t-
tandinc

Distribution hjr classes of holders

TT* 8. OoTemaent
agencies and
trust f\inds and
Tederal Reserre
Banks 2/

Public
market-
able
issues

Public
non-
marketable
Issues

Private
Investors

2/ y

Public
aarket-
abla
leeues

PuWle
noD-
&rket*bl«
laau*! 5/

1.938

1939
19iio

19U1
19112

19'tJ
I9>4i

X9U5
19><6

I9't7

19lt7-Ju.

.

Tti..

Mar..

Ipr..

Jua*.

Julj.
An«..
S«pt.

Oct..
Hot. .

Sec..

36,576
39. 886
fe,376
1*8,387

71,968

135.380
199.51*3

256.357
268, lU
255.113

258.378
258.113
255.800

25l*,l*e7

25i*,975

255.113

256,321
257,110
256,107

256,270
255,591
25^,205

U.li66

5.605
6.8O3
8,225

10.31*0

1U.091

18.920
2l*. 93I*

29. 121

32.809

31,157
31,302
31.561

31,585
32,11*2

32,809

33,3*0
33.715

33, 91*3

33,935
3S,19S

3'>,330p

1,791
1,835
2,028
2,101*

2,1*52

m
6,105
6.759

6,31*3

6.328
6.31*2

6.26e

5.919
5,'»07

1*,7«8

U,li58

•,352
t,539

5,239p

7

10

17

36

37

37

37

37

36

36
36

136
136

13« p

2,676
3.770
l*.775

6,120
7.885

10.871
lU.287
18.812
22.332
27. 366

21*. 777
2l*,938

25,183

25,280
26,186

27,366

28, 516

29,220

29,520

29,11*7

29,517
28,955

2,561*

2,551
2.1*58

2,180
2.61*0

7.II9
li*.899

21. 792

23.783
21.872

23.91*1
2U.II7

22.593

21.857
22,088
a, 872

a, 51*9

22,192
22,329

22,l6«
22,209

22,559

29.5''5

31.730
33.115
37.982
58,988

lll*,ll*l

165,725
209,630
215,206
200,1*32

203,280
202,695
201,61*6

200,985
200, 71*1*

200,1*32

201,1*32
20l,20»l

199,835

200,167

199.190
197, 315

p

27,989
29,579
29,950
33, 1*28

1*5,1*81

81*, 91*2

120, 880
153,1*21

159,061*

11*1,1*23

11*6,160

11*1*, 966
11*3,526

11*2,1*10

11*1,919

11*1,1*23

11*2,172

11*1,71*0

11*1,230

ll*0,5«9

139,656
137,960?

1,556
2,151
3,166

13.507

29.193
1*1*. 8l*5

56,209
56.1U3

59.010

57.120

57. 729
58,119

58,575
58,826
59,010

59,260
59,l»6l*

58,605

59,578
59,53*
59, 356

p

'1.853

5,1*50

5,1*98

6,360
l*,5l*9

I*, 092
1,516

•109

1*67

83

262
181

175

171

171

83

325
286
286

275
287

170
u

6

9
2

115
176

71*

73

70

78
83
76

9
10
2

1*. 528

5.161*

5.212
5,085
U,262

3.738
1,186

28

J*
37

36

136
37

33

33
33
33

68

150

1*5

217

135
130

126

125
1*5

39
36

'»5

Source: (l) IKily Treaaxuv Statement for total a-nounta outstanding;

(2) reports of agencies and trust funds for securities held by
U. S. Ooverament agencies and trust funds; and (3) Federal

Eeserve System for securltieB held by Federal Beserve Bante.

p Preliminary.
• less than $500,000.

1/ Blrcludes obligations held by the Treasury.

g/ Holdings by Tedernl land banks are Included under "Private

investors" Instead of "TJ. S. Government agencies and trust funds"

beginning with June 30, I9U7, since the proprietary interest of

the Tfelted States in these banks was en(?'»d June 26, 19^7, with

y

the repayment of the last of Its Investment. On May 3I, I9U7, the
Federal land banks held $13^ million of securities Issue* or guar-
anteed by the United States.
The total amount of securities held by private Investors Is calcu-
lated by deducting from the total amount of securities outstanding,
the securities held by V. S. Government agencies and trust funds
and by Federal Reserve Banks.
Includes United States savings bonds, Series A-F at maturity value.
Consists of Commodity Credit Corporation demand obligations stated
as of the close of the previous month, in accordance vith the
Dally Treasury Statement.
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed
by the United States Government

(fur TalBM ^ - In Mlllou of dollari)

Ib« of
ontb

fotal
iBount
oat% and-

bl4 tgr taaln

total
OoMMrolal

Bold V noB-boalc iBTootori

total
IndlTld-
ult^

iBosraaoo
ooapanlot

Hataal
Otbv
aerper»-
tleao and
aatoola-
tloaa y i/

Stato and
loeal
fOTorn-
Mnti 2/

n. S.

OoTOTBaont
a<«Bol** ^nd
tmat ftiadB^

1939..IlMoat*r

IjUO-Jtmo
iMrateT

IjUl-JuM
fiafloabor

19U2-JniM
IWoaaWr

19UJ-JUroh
JOAO
Saptaabor
SoooBbar

19l»U.Naroh

Jo&a
Sapteabar
Caoaabar

19to^-Marsh
Juna
Saptaabar
Eaoaabar

19U6-rabruu7 (paak)

Maroh
Joaa
Baptaabar
Haoaabar

19**7-JainiaP7

Tabmajy
March •

Ajrll
lUx
'ana

July
iai^aat

Saptaabar

Ootobar
VoToabar p . . .

.

^T.i

HT.?
SO.fc

5H.T
63.

<

T6.5
lU.S

118.6

139.5
161.0
161 .7

U5.6
201.1

209.3
230.»

233.1
256.8
260.2
276.2

278.5

^:l
2».6
258.0

258.6
258-3
256.0

25it.6

255.1
255-2

256.4
257.2
256.2

256.3
255-7

U.H

18.6

19.5

a.8
23.7

28.7
••7.3

59.H
67.2
71.5

76.2
83.3

9b'5

106.0

107.3
115.0

116.7
112.8

108.2
10l».3

97.9

iJ
-9

96.8
9H-I

93.5
92.8
91.9

91.9
91.9
92.2

92.0
91-5

15.9

16.1

17.3

19.7
21. >»

26.0
Itl.l

Mk.2

52.2
58.3
59.9

64.0
68 .H

70.5
77.7

77.7
8U.2
SU.O
90.8

9J.8
90.2
IkM
80.2
7»»-5

73-9
72.7
71.5

71.6
70.7
70.0

69.8

69.8
69-3

2-5

2.5
2.2

2.2
2.3

2.6
6.2

5.9
7.2
8.9
11.5

12.1
l>t.9

16.7
18.8

19.7
21.8

22.9
22.6

ro
23.3

22.6

a.

9

22.1
a.

9

a.

5

22.2

22.3

22.2
22.2

28.7

29-3
30.9

68.6
80.0
93-8
97.3

109 .>>

U7.7
122.2
133.8

135-7
150.8
152.8
161.

2

161.8

162.5
i6o.l»

160.3
160.1

160.8
161.5
161.9

161.1
162.it

163.3

l&».5
165.3
l6k.o

l6U.l>

164.1

9-8

9-7
10.3

10.9
13.6

17.9
23-7

26.5

^•^
3».7
37.1

U2.2

1*5.1

47.8
52.2

53.6

!?•*
63.5

63.5
63.6
62.9
62.9
63.6

01.4
64.9
65.5

g.7

66.4
66.6

65.7

65.7
65.6

6.3

f-5
6.9

7.1
8.2

9.2
11.3

U.2

^.)
151

16.4
17.3
18.3
19.6

20.4
22.7

24!(

24.8

25.0

25.3
25.4
25-3

25.4
25-4
25.1

25.1
25-2
25-0

24.7

24.9

24.7

3-1

3-1
3.2

3.4
3.7

4.6

5-3

1:?

6.8

7.3
7.7
8.3

10.0
10.7

11.1
11.2
11.5
U.7
U.8

11-9
12.0
12.0

12.0
12.0
12.1

12.2
12.2
le.i

12.2

12.1

2.6

1:5

2.4
4.4

U.6

12.1

15.5
20.7
20.0

23-3
25.8
24.4

27.6

25.B
29.8
28.8

29.1

27.7

27.9
25.P

23 5
22.1

21.6
21.5
a.i

19.8
20.

e

20.

1

20.4
20.7

20.4

20.4

20.3

.4

.5

.6

.7

.9

1.0

1.0
1.5
2.0
2.1

2.6
3.2

5:?

4.4
5.3

§5
6.5

6.7
6>7

i.i
6.3

6.4
6.4
6-7

6-9
7.0
7.1

7.1
7.2

7.1

7.2

7-3

6.5

v\

8-5
9.5

10.6
12.2

ij.l
l4.3
15.8
16.9

18.1
19.1
20.6
a.7

22.9
24.9
26.6
27.0

28.0
28.2
29.1
30.4
30.9

31.2
31.3
31.6

31.6
32.2
32.«

33-3
33.7
33-9

33.9

J4.2

Dnltad Stfttet •arln^ bondi, S«rle« i-D, I, mni J, T9 ineludad
•t mirraat r«d»aptlen ralnst.
Ooaraataed •eeurltlv* bald ^7 th« frttaanrj ar« •xelmdtd.

Coniltti of ooia«rclaI buki, tmat ooispaiil«i, md took aaTlDca

baaka In th« United States and Id Territories and Inenlar pOBsaa-

•lone. Ixcludei aecorltles held In tniet departnenti.

Includes partnerships and personal trust accounts.

Includes sarlnc* and loan associations, dealers and hrokers , and

iBTestaants of foreign halaaoes and International aeevutt In

this eotmtry.

6/ Sae footnote 2 on preceding page.

j/ Conprleet tmst, sinking, and InreetBant fonds of State and local
goremiMnts and their agencies, and Tarrltorles and inralar
poesesslone

.

p PrellBlnarr.

Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts ^

(la Billiona of dollara)
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Treasury Survey of Ownerehlp of Securities Issued by the United States

and by Federal Agencies, November 30, 1047

The Treasury Survey of Ownership covers securities

Issued by the United States Government and by Federal

agencies. The banks and insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and Insurance com-

panies In the United States.

Information on the distribution of ownership by

types of banks and insurance companies Is published

each month. Additional Information showing the holdings

of commercial banks distributed according to Federal

Reserve member-bank classes and nonmeraber banks has

been published at less frequent Intervals. Currently,

this information Is published

December 31.

for June 30 and

The Survey began with data for March 3I, I9I+I,

which appeared in the "Treasury Bulletin" for May of

that year. Revisions of data on Insurance companies

for May 31, 19^3, and prior months appeared in the

November 19l^3 issue; reclassification of data on banks

for the period November 30, 191*3, through February 29,

191*1*, appeared in the May 191*1* issue; and revisions of

data for September 30, 191*1*, appeared In the

February 191*5 issue.

Section I - Interest-Bearing Securities lissued or Guaranteed by the United States

Table 1.- Sunmary of All Securities

(la allU^u »t «allari)

OlkiilfleatlsB
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Treasury Survey of Ownership, November 30, 1947: Section I - Securities Issued or Guaranteed

by the United States

Table 3. Public Marketable Securities, by Issues

(Far Taltiai - tn allllona of dollars)
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Treasury Survey of Ownership, November 30, 1947: Section I

by the United States

Securities Issued or Guaranteed

Table 3.- Public Marketable Securities, by Issues

(Par raluas In sllllonB of dollars)

(Continued)

Xaaaa

(Tax BtatUB 2/ 1* ahowm in paranthaaaa)
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Treasury Survey of Ownership, November 30, 1©47

Section II - Interest-Bearing Securities

Issued by Federal Agencies but not Guartmteed by the United States

(Par Taloaa - Im allllaBa sf dollari)
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PRICES AND YIELDS OF GOVERNMENT SECURITIES
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Over-the-Counter Closing Quotations on Government Securities, December 31, 1947

Section I - Securities Issued or Guaranteed by the United States-^

Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable)

nt-
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Over-the-Counter Closing Quotations, December 31, 1947

Section I - Securities Issued or Guaranteed by the United States^

Table 4.- Tax-Exempt Bonds?/
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YIELDS OF TREASURY SECURITIES DEC. 31, 1947
Bosed on Mean of Closing Bid and Asked Quotations
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Average Yields of Long-Term Treasury and Corporate Bonds

(Percent per annum)

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1^/

High-
grade
corporate
bonds 2/

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1^/

High-
grade
corporate
bonds 2/

Monthly series - averages of dally figures

Partially
tax-exempt
Treasury
bonds 1/

Taxable
TreaFury
bonds 1/

High-
grade
corporate
bonds 2/

1939-Jaa..
reb.

Mar..

Apr..

May..
June,

July.

Aug.,

Sept.

Oct.,
Hov..

Dec.

19U0-Jan..
feb.,

Mar..

Apr.,
May.,

June.

July,

Aug..
Sept,

Oct.,

Nov.,

Dec,

19'tl-Jan.,

Feb..

Mar.,

Apr.,
Hay..
Jane.

July.
Aug. ,

Sept.

Oct..
Sov..

Dec.

2.5"
2.51
2.U3

2.38
2.27
2.22

2.23
2.27
2.67

2.60
2.U6

2-35

2.30
2.32
2.26

2.26
2-39
2.U0

2.30
2.31
2.25

2.21

2.09
2.01

2.12
2.22
2.12

2.07
2.0U

2.01

1.98
2.01
2.02

1.98
1.95
2. 06

2.3"
2.3'*

2.U7

2.96
2.90
2.57

2.92
2.S6
2.78

2.76
2.79

3.29

3.1'*

2.93
2.86

2.81

2.79
2.77

2.7'*

2.87

2.93

2.85
2.80

2.71

2.70
2.65
2.59

2.57
2.71

2-73

2.76
2.75
2.70

2.66^
2.65
2.6U

2.61

2.68

19'»2-Jan..
Teb..
Mar..

Apr.

.

May..
June.

July.
Aug..
Sept.

Oct..
Nov..
Dec.

19'»3-Jan..

reb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Hot..

Dec.

.

19l*lujan..

7eb..
Mar..

Apr.

.

May..
June.,

July.
Aug.

.

Sept.

Oct..
Nov..
Sec.

2.10
2.17
2.10

2.07
2. 06
2.01*

2.0U

2. 06
2.08

2.09
2.10
2.13

2.11
2.11
2.12

2.05
1.96
1.91

1.91
1.92
1.90

1.90
1.91*

1.95

1.95
1.93
1.91

1.91*

i.gu
1.91

1.89
1.90
1-93

1.93
1.90
1.87

2.U8
2.l4g

2.1*6

2.1tlt

2. 1*5

2.1*3

2.1*6

2.1*7

2.U6

2.1*5

2.1*7

2.1*9

2.1+6

2.U6
2.U8

2.1*8

2.1*6

2. 1*5

2.1*5

2.1*6

2.1*8

2.1*8

2.U8
2.1*9

2.1*9

2.1*9

2.1*8

2.1*8

2.1*9

2.1*9

1*9

1*8

2.76
2.80
2.80

2.77
2.76
2-75

2.71*

2.73
2.73

2

2

2

72
71
72

2.70
2.68
2.70

2.68
2.65
2.63

2.58
2.57
2.59

2.60
2.61

2.63

2.65
2.65
2.6U

2.61

2.58
2.58

2.59
2.57
2.55

2.55
2.61 1*/

2.59

19l*5-Jan..

Feb..

Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Nov..
Dec.

19l*6-Jan..

Feb..

Mar..

ADr..
Nay..
June.,

July.
Aug..
Sept.

Oct..
Nov..
Dae.

19l*7-Jan..

Feb..
Mar..,

Apr . .

,

May..,
June.

July.
Aug..
Sept.

Oot..

Sot..
Bio..

1.81
1-75
1.70

1.68
1.68
1.63

1.63
1.68
1.68

1.62
1.56
1.51

2.W*

2.38
2.1*0

2.39
2.39
2.35

2.31*

2.36
2.37

2.35
2.33
2.33

2.21
2.12
2.09

2.08
2.19
2.16

2.18

2.23
2.28

2.26

2.25
2.2U

2.

a

2.21

2.19

2.19
2.19
2.22

2.25
2.2I*

2.2U

2.27
2.36
2.39

2.58
2.56
2.51

2.1*9

2.53
2.51*

2.53
2.56
2.56

2. 51*

2. 51*

2.51*

2.1*3

2.36
2.35

2.37
2.1*1*

2.1*2

2.U1
2.1*1*

2.50

2.51
2.51

2.55

2.1*8

2.U8
2.1*9

2.1*9 S/
2.1*9

2.50

2.51
2.'il

2.57

2.68
2-75
2.eS
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INTERNAL REVENUE STATISTICS
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Summary of Internal Revenue Collections ^

(In thoui&iida of doll*rt)

fiscal /aar

or Bonth

Tot*l ro-

eolpt> froB
lntem«l

(Ikil;

Treuui7
St»teMnt)

IdJUltMBt
to ttXlj
Tr«uvrj
StatoMst

Total
latorsftl

r«Teime
collection*

lacoBt and profit* tnxoa

Total
InooDO
and
profita
taxaa

IndlTld-
u»l 5/

Corporation
iDCOBO and
ezceas
profita y

Mlaeal-
lanaoua
profita
taxaa */

fcplOTaent taxaa

Total
amploy-
ant
taxaa

Social S«ourlt7
taxaa

0ld-a«<

tnaxiranc*

Unaaploy-
B«nt In-

aurance^

Bailroad
retlra-
ant
1/

1938
1939
191*0

I9i*i

191*2

igufi

19*5
19H6

19*7

19l*7-Jiuiu*rjr..

IW^roarj.

March

M'il'-"
1«»7

Juna

July

Aa^QBt . .

.

'aptaabar

Ootabar .

.

VoTaa^r

.

5. 671*. 318
5,161,231
5,303,i3i*

7,361,675
12.993.118

22,11*3,969
l*l,6e'>,987

1*3,902,002
KO,310,W3
39.379.w9

3.1*15,216
l»,27U,U6l

5,1*46,121*

2,309.506
2.578,1*61*

3,992,776

2,125,762
2,662,365
U, 266,637

2, 197,Hi*
2,S90,251

30,1*70
-1.133
-19.637
lO.lUl
-36,797

-22't.755

+1.565,1*77
101,661*

-361,589
271,136

-773,2'»8

-131,083
875,813

-1*20,588

-271*, 757
729,620

-557,1*85

-185,930
776,736

-585,767
-115,007

5,61*3,81*8
5,l62.36l»

5,322,771
7,351.531*

13,029.915

22,368,721*

1*0,119,510
1*3,800,338

1*0,671,922

39,108,273

U, 188,1*63

u^uos, 51*11

11,570,311

2,729,891*

2,883,221
3,263,156

2,683,21*7

2,81*8,295
3,ii«9,joo

2,783,180
2,805,258

2,629,030
2,185,111*

2,129,609
3,1*71,12'*

8, 006, 881*

16,298,888
33.027,802
35,061,526
31,258,138
29,020,051*

3.375,3118

3,359,367
3,8Wl,10l*

1,958,399
1,920,555
2,550,605

1,850,976
1,877,563
2, 70*, 580

1,81*7,020

1,830,129

1,286,312
1,028,831*

982,017
1,1117,655

3,262,800

6,629,932
18,261,005
19, 031*, 313
18, 704, 536
19,31*3,297

2,853,323
3,0S2,l*2l*

2,068,626

1,661,992
1,685,223
1,101,038

1, Mo, 1*37

1,557,312
1,151*, 531

1 i»3U^i(iw

1,557,82*

1,299,932
1,122,581

1,120,582
2,016,297
1*, 687, 1*62

?,58U,715
111,629,31*11

15,883,235
12,1*62,1*37

9,621,271*

516,127
30U,ol*5

1,791,996

29*. 039
232.127

i,i*'*7,i3i

1*18,256

318.91*2

1,5*9,056

1*12,077

270,799

1*2,786

33,7*0
27,010
37,172
56,621

8l*,2l*l

137,1*52

1*3,978
91,165
55,*83

5,898
2,898
3,*82

2,368
3,20*
2,*36

2,282
1,309

993

1*91*

1,505

7*2,660
7*0,1*29

833.521
925.856

1.185. 362

l.*98,705
1.738,372
1,779,177
1,700,828
2,021*, 365

108,956
367, *3e
82,208

131,186
331,960
97,622

1*8,287
319,15*
96,279

135,878
585

502,918
529,836
605,350
687,328

895,336

1,131,5*6
1,390,025
1,307,931
1,237,825
1,1*58,931*

76,950
2*0,972

13.136

123,856
287,800

6.959

138,716
269,195

5,893

129,1**

25*, 55*

90,267
101 , 167
106,123
100,658
119,617

156,008
183.337
186,1*89

178,7*5
185,876

30.157
101,302
12,727

*,076
10,**0

788

2,893
9,63*

902

3,193
8,633

1*9, *76
109, *27
122,01*8

137,871
170, *09

211,151
26^,011
281*, 758
28*, 258

379,555

1,8*9
25,158
56,3*6

3,25*
33,720
89,875

6,679

89,W
3,5*0
3l,39«

yiacal year
or month
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COLLECTIONS OF INTERNAL REVENUE

DOLLARS
Bllllont

50

40

30

20

Total

-Fiscal year

\Comparison first 5 months
fiscal years 1947 and 1948

DOLLARS
Billions

1933 34 35 '36 37 '38 '39 '40 41 42 43 44 45 46 47 48

DOLLARS"
Billions

22

20

IS

Individual Income Taxes

DOLLARS
Billions

22

20

Corporation Income

and Excess Profits Toxes:!^

1933
6

1
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Detailed Analysis of Internal Revenue Collections

(la thou>Bsdt of tollart)

V

tXP* of tax

Vise*! jnmrn

I9H6 190T 19W

Vint ; Matha

fltoal

19>I7

T"
3r»»r

X>ao«# «nd profltt tazMi

Vlthhald tqr Mtplo^artt
Ovraat 'u Pv^ant lot tf I9H3 ^
l«T«nu lot •t 191^

Oth«ri
0«XT*Bt ^
BMk

Total lodlTldoal l&ooa* tax«a

Corps rati OB

I

Inooaa taxoai

ouTOBt y
luk

Ixeaia profits taxaa (laoaaA laraaoa lot af 19^0,
aa aaaadad)

total aorporatloB taaDta

MlioallanaoBi profits taxaa:
Saolarad Talma
TlasoB Act

OBjnit anrlahaaat

Total looallaaaoui profits taxaa

Total iBOoaa aad proflta tazaa

fcpla/BSDt taxaa:

Social Saouritj tazast
Old-a^ Insurancs ^
Uaeapls/aant iaaoranoa ^
Total Boolal Saourlty taxaa

Sallroad rotiraaaat j/

Total saplsjasBt taiaa

lUaoallaBaoBB lataraal raranoai

Capital stook tax

Istato tax

01 ft tax

Alooholio bsToraca taxaai

Dlstlllsd spirits (laportad^oxolsa)
Dlstlllsd spirits (doaastlo.axolsa)
IKstlllad spirits rsotlfioatloB tax
Haas, oordlals, ato. (iaportad, axolaa)
Viass, oordials, ato. (doaastie, axoisa)

fisalars la distillad splrltsi rectifiers: naim-
factorera of stills Vspaolal taxes)

Stnsps for dlttlllad spirits iatSDdsd for export..
Case staaps for dlatlllad aplrlts battled la bond,

Coataiaar stsaps
Tloor taxes
YerBaated salt llqaera
Brairars; dealers la salt liquors (special taxes)..

Total alcoholic berora^ taxes {/

TobaAoo taxaa

1

Clears (lar^)
Clsars (saall)
Clcmrattas (larca)
Olfarattaa ( aull)
laaff
Tobacco (chsvlac aad saoklac)

Clfmratte papers aad tmbes

Leaf deslsr penalties, ato
Olcarette aad oiffar floor taxaa

Total tobacea taxaa

Staap taxoai
Beads, issmas of ospltal stock, deads of conregr-

aaca , ato
Traasfers of o^>ltal stock aad alallar laterest

sale s

Pl8/ln< cards
SllTor bollloa tales or traaafara

Tetal etaap taxaa

9,«57,M6
123

«>30.J77
•16,571

1«,7*,53«

3.901,517
73«,t3a

7,1K,NU

12,k(2,k3T

91,130

K_
91,165

J1,25«,13«

l,237,«25
178.715

l,lti6J57b

2SH,25I

i,7oo,sa

35a.la

629,601

17,23«

ll»3,M0

1,603,197
11,880
2,591

58.250

8,061
25

81«

696
650,821
},106

2,526,162

11,381
70

172
1,072,799

11!9^
1.757

1.165.519

17,393

30,369
9,766

119

87.676

9,812,02*
251

8,950,272
550,713

19,313,297

5.1*1.776
613.310

3,566,178

9,621,271

55,185

55,183

29,020,091

1,15«,931
18S.876

1,611,810

379,555

2,021,369

1,597

708,791

70.197

121,562
1,563,800

Sl.aji

9,113

Til
13.282

153
661,118

3,662

2,171.756

18,289
66
6

1,115,262

'-.^

5»
1

5

36

1.237.768

19,106

21,963
7,782
1,127

79.978

l,2>t2,«31

6

17,190
32, 9W

1,323,237

103,522
18,959

123,012

a»5,5a3

3.017

3.301

1.572.063

227,109

236il62

25,173

261,935

35

18,297

568

13,301
m,896
'^
6,281

192
1

109
1,222

51.311
«1

s»w,l73

1,900

5

96,937

3,198
57

105,991

1,217

1.781
71*
186

6j^

1,191,012
17

18,398
18.397

1,557.821

211,15!
37,161

21,879

270,799

1.509

1.505

1,830,129

251,551
8,633

263,1a

31,398

291,585

50

53,270

I9i

9,9l«

183,988
5,123
830

6,067

157

62

1,756
12

18,129
85

256,119

1,201

5
•

95,665
536

2.730
80

103.222

3,833

1,761
900
175

6.668

1.531.079
180

1,790,312
17a, 6a

6,i9i,ea

1,218,053
131,883

1,978,078

3,358,015

25,186

29^
25,783

9,878,019

705,030
25.382

730; 112

113,911

811,353

6io

276,283

1,272

62,762
773,812
22,755
1,775

30,051

6,098
2

377
6,153

186
288, 7OJ',703

?,52l

1,195.032

21,173
30

196 ,067

2,931
17,538

220

538,265

21,581

10,000
1.037

773

36,393

5,333,812
65

1,581,736
218,910

7,131,553

2,567,577
225,061

176,191

2,969,131

6,583

i^
6,583

10,110,267

797,503

25,25?
822,758

171,125

991.183

167

319,715

7,371

16,918
639,106
16.820
1,396

23,963

6,211

3
223

5,101

325.521
2,673

1,069,055

20.677
21

2

519,312
3.083

.

i_

560,605

21,212

7,836
3,518
322

32.887

(OoBtlBBvd OB fellOvlBC P«l«)
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Detailed Analysis of Internal Revenue Collections^- (Continued)

(In thonsacds of dollars)

Type of tai

Iltoal jeara

19^^ 19»»7

KoTenter
I9U6

Voveatoer

191*7

Irat 3 Bontha

Tlaeal
year
19^7

Tlaeal
year
igUg

Hlaeellaneous Interoml reTenue (oontlmied)i
Manafaotnrera' and retailers' axels* taxea>

Imbricating olle
G»aollM
fires and tubes
n.oor taxea on tlrea and tnbea
iatonobllo tmcka and buaes
Other antOBoblle and notoroyolaa
Parte and aoceaaorles for autoacbllas
Ileetrleal ener^
Xlectrlc, gas, and oil appliancee
Xleotric ll^t balba and tubes
Badie sets, phonographt, oomponents, ete
Fhonogr^ih racorda
Mualoal inatrvments
Naehanloal refrlgeratora, alr-condltionars, eto.
Matobes
floor tazaa on Batehos
Aislnass and store maohlnaa
fox* - ratallara' exeisa
Jewelry • ratallara' axclaa
La^ag* - ratallare' exoiaa
Fhotacraphlo ^iparatus
Sporting goods
Toilet preparations - ratallara' ezelae ,

Tlreama, abella and oartrldgea
Pi stela and roTolrers
fiepealed taxes

Total oaimfaoturara' and retailers' axolae taxes

Mlacellaneoua taxea:
Sugar lot of 1937
Telephona, talegri^, radio « and cable, leased

vires, eto
Looal telephona aerrlea
TranaportatloBof oil by pipe Una
Tranaportatlonof persons, seata, 'bertha

Tranapertatlonof property
Laaaeaof aafa-deposlt boxes
AdBlssloaa to theatera, oonoerta, eto
Adaissions to cabarets, roof gardens, eto
Olub dues and initiation fees
Bovllng alleya, pool tablea, etc
Coin operated derloea
Adulterated and processed or renovated butter,

and filled cheese
Oleoaargarina, including epecial taxes
Hareoties, including narihuana and special taxes.
Coeonut and other ragetable oils processed
latlonal firearsis Act
All other. Including repealed taxea

Total si Bcellaneoua taxea.

Total nlseellaneoue Internal reTenue

Total Internal revenue collections

Adjustaent to Qally Treasury Statement

.

Total receipts from internal roTamie (Bally Treaaury
Stateaent )

7'*, 602

^,695
118,072

37.1W
25,893
68,871
59,112
25,**92

17,7«1
13,385
3.902
2.839
9.229

10,21*7

15,792
91,706
223,3^
81,1*2^

21,184
7,878

95.57»^

5,232
61

21*1

l.Ull*,7i7

56,732

23H,393
ll*5,689

lU,g2l*

226,750
220,121

7,857
31*3,191

72,077
18,899
It,oil
17,092

1*U

»»,932

691*

6,272
6

116.3^7

1,1*89,929

7,712,956

1*0,671,922

-361,589

»W,3io,333

82,015
'*33,676

171*.927
•

62,099
zott.ggo

99,932
63,OlU
65,608
23,180
63,856
8,1192

10,151
37.352
8,iti3

25,183
97,>t«l

236,615
84,588
36,163
17,05"»

95,5»2
9,031

381*

18U

1,939,621

59,152

252, 7U6
16U,91A
16,988

2l»U,003

275,701
8,560

392,873
63,350
23,299
It,'58
20,U32

30
5,87't

792
17,208

8
422

1,550,842

8,063,854

39,108,273

+271,136

39,379,409

7,009
34,427
13,418

3,550
17,375
7,294
4,269

4,975
1,569
4,871
490
639

2,749
926

1,472
9,323
15,405
5,862
2,697
1,229
6,205

9I8
26

65

l't6,763

4,569

15,072
9,249
1,212
17,096
20,951

F'
31,430
4,963
1,719

158

558

2
366
24

1,362
•

29

109,337
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Exchange Stabilization Fund

Balance Sheet as of June 30, 1047, and September 30, 1947

Jui» 30, IS"*? S«ptemti»r 30, I9U7

Cuh!
Treasurer of the United Stetee, oheokln^ aaaount..
Tederel Seeerre Zuk of Vev York, epeelal aao»unt.
Slebaralng offleeri' b&lanoei and adTanoe aooeuats

$6,li5l,67l.3'»

19,380,452.06
3U,263.59

6, «U, 190. 166,3;
Us.k

^m-r,

fotal oaak.

Speolal aecouBts of Seoretary of the freasury ia
Tederal Seeerre Bank of lev Torki

Speolal aooonnt Ho. 1, gold (Schedule l)

Ikie from foreign hanks (foreign exohange):
Svlsi franoB
Bradllan omselret
Indian rupaea
All other

61|U,0lM.15

so,ooo,eoo.M
20, 970,819.«U

3,350.62

Total dne frea foreign hanks

.

InTeatoents In United States Ooremnent seenrlties
(Sohednle 2)

loomed interest reoelrahle (Sohedole 2)

Other aoconnts (deferred oharges)

Comnodltj sales oontraote (deferred oharges).

Total assets

$25,»66,3g6.99

151, lug,753 .87

101,618,218.61

20,000,000.00

82,936.12

15.00

2,636.00

»298,988,9'»6.59

l6g,278.8S
80,050,958.90
»,7't9,535-3'»

IdahlUtlBS and eapltall

looosnts psT-ahlei

Vouohers payahle
laplo/ees' pay-roll allotment aoconnt. United

States BBTlogs bonds
Withholding taxes
Klsoellaneous

Total aocoonta payable

fieserre for expenses and oontiogencles (net).

Oi^ltal aoconnt
Sedngt - Bahaorlptlon to International Monetary

l\aid

42,920.02

2,738.09

3.692,893'»3

2,000,000,000.00

1,800,000.000.00

XarnlDgs leee adminlstratlTe expenses (Schedules 3
and U)

Total UablUtlea and capital.

»3,698,551.5'«

12,720,608.39

200,000,000.00

82,569,786.66

$298,988,91*6.59

3,777 •'»9

1,798.6U

1,963,979.'«

2,000,000,000.00

1,800,000,000.00

i«,809, 370.17

129,221,869.12

100,968,773 09

20,000,000.00

83,389-63

15.00

2,636.00

299,086,053.01

»a,969,555.«l

12,821,363.79

200,000,000.00

8"*, 295, 133 -61

299,086,053.01

lotel Manual balance sheets for the years ISik throng 19>)0 may be

fotmd in the 'ianual Beport of the Secretary of the Treasury
for I9IK).'' Qoarterly balance sheets commencing Bseember 31,

1938 may be found In prerloue issues ef the 'Treasury Bulletin.'

Schedule 1.- Location of Gold Held by and for Account of the Stabilization Fund
1/
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Schedule 2.- United States Govemoent Securities Held

IlIU
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Gold Assets and Liabilities of the Treasury

(Ib Blllleiu of dollara)

Ind of oalondar
7«ar or aonth Qold aaeets

Idatillltlat

Ooll osrtlf-
Icatea 1/

Oold resorre
a«alnst V. S.

Botee, «tc. ^
StaklllEatlon
»mid y U/

Oold iB
General Tond

1937-
1938-

19Ul.

I9i«.

19*3.
l9Wt.

I9't5-

It^|U7 p.

19>»7-JanDBr]r..

lebraary-.

March....

^irll.
Mar...
Am*..

Jul7
ia^st
September..

October . .

.

VoTeobor . .

.

Saoeaber p.

X2,7S0.0
1U,511.2
IT.ftj.U
21,99*.

5

28,736.1

22,7S6.3
21,937.8
20,618.8
20, Off*.

9

»,?29.0
22,753-7

20,7Ug.3

20,330.0
20,U62.6

20,77'».l

20,933-1
21,266.5

21,537.0
21,765.9
21,955.3

22,29l».7

22,6lU.H

22,753.7

9,212-3
11,872.8
15,278.6
19,a25.l»

20,566.

g

20,6u.9
19,821.0
18, 497.

U

17,91't.l
18, '•30.

5

21,5®.

18,675
19,162
19,269

19,5glt

19,736,
20,086,

20,3U3

20,581
20,770,

21,091
21,1|09,

21,5'*

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0
1,800.0
1.800.0

1,591.6
682.U
I1O8.9

213.2
215-3

158. Il

160.7
165 .)>

196.8
ll>2.1»

1,053.7

116.5
1,012.0
1,036.6

1,033.3
1,0*0.3
1,023.6

1,037.3
1,028.3
1,029.3

1,8*6.9
1,0*8.5

1053.7
Sonreet

1/

Sally Tr«afui7 Statement and Olroulation Statement of tblted Statee
Money.

Preliminary.
Oemprleee (l) ffold certlfleatee held, by the pablio and in 'ederal
Beeerre Banket Bad (s) gold oertifloate credits in (a) the gold
oertifloate fond - Board of Ooremora, federal Beserre Syeteo,

I

and (b) the redemption fond - Vederel Beaerre notea.
Beaerre a^slnat ^Ited Statee notea and Treaanxy notea of I89O.
Ixelndea gold in active portion of Xxchan^ Stabilization Amd.
On fabmary 26, I9U7, the Vnlted Btatea anbicrlptloa to the In-
ternational Monetary ^ind vaa paid from the Sichan^ Stabili-
zation Aind.

Monetary Stocks of Gold and Silver

(In mllliona of dollara)

bd of fiaoal
year or month

Oold

(»35 !»r
fine onnca)

Silver
(1. 29+ per
fine ounce)

Batlo of allTer
to £old and
allTer In
monetary atoeka

1938
1939
I9it0

19*1
19*2

19*3
19*4

19*5
19*6
19*7

19*7-Jaimary
Tebroary
March

iprll

«<«7

June

July
iu^at
September

October
Horeaber
Daoember p

Souroel Shlly Treasury Statement and Olroulation Statement of United Statea Mone7<
p Prelialnaiy.

12,963.0
16,110.1
19,963.1
22, 62*.

2

22,736.7

22,387.5
21,m.l
20,213.0
20,269.9
21,266.5

20,7*8.3
20,330.0
20,U62.6

ao,77*.l
20,9331
21,266.5

21,537.0
21,765.9
21,955-3

22,29*.3
22,6lU.H

22,753-8

3,066.*
3,605.2

*[l*«.7
*,306.3

*,298.5
3,9*7.9
3,685.8
3,508.*
3,525-7

3,517-2
3,519-6
3.522.5

3,525.9
3,52*.9

3,525-7

3,530.6
3,533-1
3,535-7

3,5*0.1

3.!^3.*
3,5*9-8

19-1
18.3
16.5
15-5
15.9

16.1

15.*
14.8
1*.2

l*-5
ll».8

1*.7

1*.S
1*.*
1*.2

l*.l
1*.0

13.9

13-7

13-5
13-5

Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1947

illecatlona ef
Increment

Ohargea agmlnat
Increment

Unexpended balance of
allocated increment

faahan^a StabllizatioB taai
Paymenta to federal Saaerra Banka for Induatrial loana.

Philippine currency reaarre
Heltio^ loaaea on geld coin
fietirement of national bank notea
Qnaaalgnad

Total increment

$2,000,000,000.00
139,299,556-99
23,862,750.78
2,175,121-93

6*5. 387, 965 -is

8,272,529-98

$2,818,997,925-13

$2,000,000,000.00
27,5116,310.97

1,853,218.64
6*5,387,965-*5

$2,67*, 787, *95-06

$U1, 753, 21*6.02

23,862,750.78
321,903-29

8,272,529.98

$1**,210,*30.07
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Conponents of Silver Monetary Stock

(U mlllloBi at tellm)

lad of e*l«nd«r
7«&r or Booth

81lT«r h«ld In TrBaaury

B«eiarlii( tilTcr
sortlflckUt 1/

Sllnr
bollloD 2/

eilTcr
dollan

In !>«B«ral fund

BubtldlBTj
cola ll

lullloB for

ncolaaci U/
SBillOB
t eoit 2/

lllnr
oattldB
Tr«B*uJ7

911nr
dollU-B 1/

IttbtlllBTJ

COlB ^

Total
•llTor
»t 11.29
p«r ouBOo

193T
19J»
1939
19W
19U1

I9lt2

191*3

19UU

19^5
19«
i"**! r
19U7.JUIUB17

fobniary. .

.

Narch

iprll
«•»
JUB*

J«ir
A«(nBt
Sept •bar.,

Ootebar....
loTiab«r . .

.

&i«tabar p.

9J«.«
1.137.6
1.298.2
1.398-1
I.U76.I

1.516.2
1.520.0
1,520.1

1.703.9
1.911.2

1,937-6
1.913-1
1,915.5
1.917.0

I.9I8.9
1.921-3
1.923-9

1,925.6
1,929.0
1,930.9

1,933-5
1,935.3
1,937.5

503.7
502.7
U99.0
Ugk.6
itgit.i

i<68.;j

Uoo.U

376.5
356.1*
3I.3.U

337-2
3'*3-3
3U3.2
3U3.0

31*2.9

3li2.6

3112.0

31*1.0

339.9
358-9

338-5

337 9
337-2

5.1*

3-5
5-3
2-3
3-5

lU!lt

12.5
10.2
lU.o

13-1
15.8
15-9
18.8

19.6
21.6
19.8

19.3

17-9
15.2

u.e
18.J
13.1

1*28.6

535-3
616.0
657-"*

662-3

628.2
19.1

.1

U05.

185.

93-
91-

93.

93.

93.

93."*

92.7
91-9

93.6
92.6

93-5

92 3
91-6
91.0

U3.1t

itb.U

U8.1

52.5
63.0

78.8
96.8

117'*
137-5
150.1
156.3

150.3
150.3
150.5

150.6
151.0
151.5

152-5
153.6
15>*.6

15^-9

155.6
156-3

366.9
372.8
39U-I
U22.lt

U93-5

587-3
68U.7
771.6
8U6.7

901-1
928.6

900.2
900.3
900.6

903.0
901.1
902.8

90U.1

906 .U

910.8

916.9

922.9
928.6

2,806.5
3.3'*6-8

3.790.2
U. 060.0
U,2UU.B

u, 317.6
U,207-}

3.870.6
3.512.8
3.51U.2
3,5U9-8

3.517-2
3.519.6
3.522.5

3.525.9
3.52U.9

3.525.7

3,530.6

3.53J.1
3,539.7

3,5^.1
3,5^J.>*
3,5^.8

^J

I)Bll7 Traaraiy StataMat and Clroulatlos ItataMat of Ualtad
itaua Moaaj.
rrallBlaar/.
Lata than $50,000.
Taluad at 11.29 P" ouaca.

iBoludai illTar laaaad to Offloa of Dafaaia Plaati of tha S.T.e.,

ate. (aaa Sail/ Tnaauir ttataaant for aaonat). Soai aot laeluda

tUrar laad-laaaad to foral^ coraraaaati (aaa AbbubI Baport of
tha Baoratarjr of tha TraaaiiX7 for aaooBti).
Taluad at II.38 par ouaoa.
Taluad at tl.38 par ouaoa or at 11.29 par ouaca aooordlB« to

nhathar tha toullloa li hald for raoolaac* of luhildlarr allTar
colni or for racolaaca of ataadard allrar dollari.

Silver Production In the United States and Silver Acquisition by Mints and Assay Of f Icee i'

(la BlllloBB of ouacat or dollara)

Calaadar raar
or aoatb

8ilTar
prod&otloB la

DhlUd 8taua

Ouaoa a

Sllrar ao^ulrad by Blati aad aaaay offleaa

laoly alaad daaattlc
•llTor 2/

Ouaca

i

Sollara

Toralfn allrar }J

puBCaa Ouacat Dollara

1937
1938

1939
19U0

I9UI

19U2
I9U3
I9UU
191*5

19U6

19U7^BBuarT..

.

VabruAr/.

.

Maroh

iprll
tU7
Juaa

Jul7

iOCUit . . . .

Baptaabar.

Oatatar...
larabar.

.

71-3
61.7

63.9
68.3
71.1

U0.8

35-7
29.3
21.

U

2-5
3-7
3-3

2-7
3-9
2-7

1.9

2.6

2.2

3.2
3.6

70.6
61.6
60.7
68.3
70.5

U7.9

5.5
•

.9
U.9 V
2-7
1.8
2.0

2.7
2.7
1-9

3.«

1.9

2-9

2.1

2-5

5U.6
U2.U
Uo.l
U8.5
50.1

3U.0

3-9
•

.6

U.U U/

2.U
1.6
1.8

2.U
2.U
1.8

3."*

1.7
2.6

1-9

t.t

2U1.5
355.1*

282.8

139.8
72.6

IU.3

108.7

156.9
120.5

50.9
27.1

6.0

U2.2
U17.I

31*3-3

208.0
IU3.I

£2.1

5.5
•

• 9
U.9 U/

2.7
1.8
2.0

2.7
2.7
1.9

J-«
4.S
2-9

2.1

2-5

163.3
199-1
160.6
99.1*

77-2

Uo.o

3-9
•

.6

U.U u/

2.U
1.6
1.8

2.U
2.U
1.8

3-»>

1.7
2.6

1.9

2.2

Souroat imimal flguraa ooaa froa tha BaraaB of tha Klati Bonthly flforai

OB D, 8. illTor prodBotloB oo«a froa ralaaiai of tha iaarioaa

luraai of Matal Itatlitlai aad <rlll aot acraa vlth tha aanaal

flfurai.
* Lata thaa 50,000 auacai or 150,000.

^ Tor Inforaatloa OB illTar prodaotloa la oth«r owutrlat froa 1933
thr«u«h I9U1 aaa ^raaaorr lullatla' for ia<uat I9U3, pa<a 7U.

i/ laqnlrad at bU.9i caoti par flaa ouaaa uatll April 9, 1935: a*

71.11 oaota par flBa oujoa froa that data uatU April 23, 1935l at

77.57 oaat par flna imaBa froa April 23, 1935. to iMaabar 31, 1937:

at bU.su oaati par flaa ouaoa froa Ikoaabar Jl, 1937, *o 'ul/ 1,

1939: at 71.II oaati par flaa ouaoa froa July 1, 1939. to ^*if 2,

I9U61 aad at 90. 5 oanti par flaa ouaoa •lasa Jul/ 2, 19U£.

Aoqulrad at Torloua prloai ararajlmg approxlaataly 51 oaati par

^taca.
Zaeludaa 0.5 allllea ouncaa valuad at 71-11 oanta par flaa ounoa

totalllof I0.3 alllloa, aad U.U alllloa ouaoai Taluad at 90.5 oaati

par flaa ouaoa totalllB^ lU.O alllloa.
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Seigniorage on Sliver

(CuimilattTe froa CBXfOArj I, 1935 - In millions of dollara)

End of calendar
7«ar or month

Seigniorage
on coins
(•llTor and
minor)

Source! of seigniorage on silver bullion revalued 1/

Mlse. stlTer
(Incl. sllTer
tiullloa held
June Ik, 193U)

Bevlj mined
surer (Proo.
Dec. 21, 1933)

9ewl7 mined
surer (tet
July 6. 1939
and
JMly 31,19'*6)

Surer Pur-
chase let
of June 19,
193U

nationalised
sllrer
(Proc. of
Aug. 9.193't)

Total
seigniorage
on sllrer
reralued

Potential
seigniorage on
sllrer hulllon
at cost In
Oeneral Tond 2J

1935
1936

1937
1938
1939
19'tO

19U1 ..

l^Z

nm'.'.'.'.'.'..'.'.'.'.

19U5

1916

19'»7

igUT-January...
Pebruary.

.

March

i^jril

Key
June

July
August . . .

.

September.

October...

loreaber.

.

fisaeaber.

.

18.5
U6.1

63.7
69.5
91.7
122.2

182.1
2^5.7
299.6
362.3
''29.5

'91.9

520.5

'*93.9

k35.i
'»98.2

502.2
506.0
508.8

509.5
510.0
510.7

513.'*

580.5

US.T
U«.7
U8.7
U8.7
>«.7
U8.7

"8.7
'«.7
U«.7
U8.7
U8.7
'W.7

lMi.7

'*8.7

'*8.7

kS.7

U8.7
't«.7

U8.7

lt«.7

Its.

7

118.7

iw.7

IW.7
IW.7

16.8
36.0
58.0
7l».9

87.3
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87-6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

87.6

87.6

87.6
87.6

U.2

25.7

'18.3

63.6
65.3
65.6
65.5
66.5

7*. 5

67.1
67.8
68.3

68.8

69.5
70.5

70.9
71.9

72.5

73.3

73.8
7».5

226.2
302.7
366.7
'*57.7

530.7
562.7

580. U
58U.3
58U.3

581*. 3

701.6
832.1

832.1

832.1
832.1
832.1

832.1
832.1
832.1

832.1
832.1

832.1

832.1

832.1
832.1

3it.5

31*. 7
3U.7

31*. 7
3U.7
3U.7

3U.7
3>t.7

3lt.7

3U.7
3U.7
3U.7

3'*.7

31*. 7

3'*.7

31*. 7

3K.7
3lt,7

3U.7

3U.7
3"*. 7
3l».7

31.7
3t.7
3'».7

326.2
1*22.

1

508.

1

616.0
705.6
759.U

799.7
818.9
820.6

820.7
938.1

1.069.6

1,077.6

1,070.2
1.070.9
1.071.1*

1.071.9
1,072.6
1,073.5

1,071*.

1,075.0

1,0756

l,076,l>

1,076.9
1,077.6

271*. 9
397.5
5'»1.6

758.8
950.6

1.055.8

089.0
01*8.2

967.3
717.3
333.2
161.

2

11*6.1

161.7
160.9
159.1

159.8
157.1*

153.0

156.1
Wl.?
151*.

1

11*9.5

ll»9.l»

ll|<.(

Source: Dally Treasury Statement,

1/ These Items represent the difference between the cost ralue and
the monetary ralue of sllrer bullion reralued and held to secure

sllrer certificates,

2/ The figures In this column are not cumulatlre; as the amount of
bullion held changes, the potential seigniorage thereon changes.



62 Treasury BuUetin

Money In Circulation

(Is lliloni ot iolltrt)

lad of fiscal

/«ar or aoath

^lcal

on«7 Id

clrculA-
tlOB 1/

rifxr aoM/

ToUl

OS*/

Oold
nrttf-
leaui
2/

tllnr
Mrtlf-
leat««

Tr»asur7
notat
of 1890

Uniud
StftUt
BOttt

r«il*r»l

DOttt

r*daral
Raaarrt

DOt««

i!/

latlon&l
buk
notat

i93e

1939
19110

19U1

191*

19^3
19116

X9'i5

19>lb

I9'i7

19U7^aauat7
Nbruary. .

.

Ntreh

A|>rll

HV
Jmw

ttlj
ia<ait. . ..

8«pteMber.

Ootobsr.

.

IoTaab«r .

.

I)*«oab«r p

6. 1161

7.0U7

1.t>*t

9. bis
12.3«3

17,1121

22.50U
26.7I16

2S.2I1S

28.297

28,262
21,30lt

28,230

28,llU
28,261
28,297

2g,lll9

2g,l»34

28,567

M,55|
2«,7»6
28 867

5.93>t

6,lK8
7.2li8

8.932
11,600

16.U92
21.U38
25.5'il

26.9^5
26. 9112

26,925
26,966
26,886

26,763
26,910
26,9>t2

26,792

27,072
27.192

27,167
?7,369
27,'»63

78

72

67
63

59

57
5^

52

^
19

19
U8

U8

U8
iw

Ug

>n

17
17

17

1.230
l,'*5'«

1.582
1,71't

1.7511

1.61I9

1.588
1,651
2,025
2,061

1.916
l.95'i

1.991

2,022
2.070
2.fdl

2,033
2,051
2,013

2,029
2,0l0

2,039

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

262
266
218

300

317

322

322

323
317
320

308
311
311

318

321

320

317
320
317

31!
320

313

1.111
1.181

5.163
6,681
9.310

13.717
18.750
22.867

23.973
23.99?

21,111
21,116

23.999

23.853
23.953
23,99"'

23,887
21,151
21,2(9

21,283
21,175
SI, 581

30
26

22
20

19

581

597

161
106

121
I21

111
110
106

loo

397
391

3«7

383

378

217
186

165
150
139

126
120
111
106

110
109
108

108

106

106
106
105

101

103

103

Ind of fiscal
/•ar or aonth

ColD

Total
cola

Standard
•llnr
dollar*

8ub«idiar7
•llTar

Minor
coin

Mono/ In

circulation
par capita
(In dollari)

1938
1939
1910
19UI

1912

1913
1911
1915
19I6

1917

19I7-January
7obruar7- •

March

April
Xajr

Juna

Jul7
iai^st. ...

Saptabar..

Ootobar. ..

lovaabar . .

.

Oaoaabar p.

527
558

599
680

783

929
1,066

1.205
1,300

1.355

1.337

l!3l1

1,351
1.351
1.355

1,356
1.3fe
1,375

l,3«S

21

16

53
66

81
103
125
1I0
118

117
117
117

117
118
118

II9

150
151

152
152
151

3l2

361

501

610
700
788

81}
876

861
861
869

873
871
876

875
878
887

895
9OJ
907

116

155

191
213

236
263
292
317

331

327
327
328

331

330
331

'?
331
337

w313

I19-77
53-81
59-16
72.16

91-95

127-63
162.98
191-56
200.00
196.66

197-80
197.76
196.92

195-79
196.19
196.66

195-50
197.36
198.17

196.99
198.18
198-63

1/

(1) Clreulation Statamant of Onltad Statsi Nonaj: and (2) insnal

Baport of th* Saoratary of tba IraaauTT for 1916, pa«aa 623-627.

PrallalnaiT.
zcludaa (1) aonay bald I7 th* Trauury , (?) aonaj bald br or for

tha aocotmt of tba Fadaral Baiarra Bank* and tbair s^nt*, and

(3) ooln aitlaatad to b* bald outaid* th* contln*ntal limit* of

th* Onltad 8tata*. Insluda* papar ourranej bald outdda th*

eontlnantal limits of th* Oaittd Stataa.

Oold oftrtifloata* wara vitbdrawn from circulation in 1933-
Traaiurj nota* of I89O in oiroulatlon are b«iQ« oanoalad and ra-

tir*d upon rooaipt by tha traatury.
Tadaral Saaerre Bank nota* ajid national bank notaa ara corarad

V dapoait* of lavful monay and ar* in proc*ii of ratlramant.



Rbruary 1948 63

CAPITAL MOVEMENTS BETWEEN THE UNITED STATES
AND FOREIGN COUNTRIES AND NET POSITION

IN FOREIGN CURRENCIES



6U- Treasury Bulletin

Capital Movements Between the United States and Foreign Gountrlea,

and Net Position In Foreign Currencies

This chapter on Capital MoTeaentg between the

United States and Foreign Countries and Position In

Foreign Currencies Is divided Into four main group*.

Seotlon I of Capital MoTements, the Historical Suaaary,

contains data regarding capital OTenents by the prin-

cipal types of data, and by year* froa 1935. *"* 0"r-

rently by aonths. Each type of data 1* then broken

down Into It* ohlef ooaponents In the sane chrono-

logical detail.

Seotlon II supplies a geographic breakdown by

principal countries on a monthly basis. The total

capital Boveaents are given first and then the prin-

cipal categories are shown separately. In addition,

at this point, the total outstanding claims on and

liabilities to foreign countries are each presented.

Details with respect to capital moveaente and

short-term claims and liabilities are presented In Seo-

tlon III as of the latest aontb for which the data are

available.

The last group oontalns monthly data regarding the

net position In foreign ourrenoles of United States

banks and brokers, their outstanding foreign exchange

contracts, and purchases and sales of foreign exchange,

both spot and forward.

These data are based on reports filed each aonth

by banks, bankers, and brokers throughout the United

States. The reports are collected, checked, and tabu-

lated by the twelve Federal Reserve Banks. The totals

are then forwarded to the Treasury Department for con-

solidation and publication.

Figures for prevloua periods aay be obtained froa

the following sources:

Supplement to the 'Treasury Bulletin* on "Capital
Movements between the United States and Foreign
Countries, January 19^2 through April 19'*5", for
details during that period.

"Treasury Bulletin", November 13^^, for capital
Bovements, and position In foreign currencies by
months, 19l*2-19t.5.

Treasury Bulletins', March 19')-2 and earlier, for
details covering years back to January 2, 1935-

Section I - Historical Summary

Table 1.- Net Capital Movement

(la ttaoaiuda of lollarii M(a*lv> flgarM Isdleat* • ut •atneif ef sapltal froa the Dnltod Itatoo)

Colondar j*bt
or Bonth

lot oaipltal

BOTooient

Aaal/ilt of not oapltal BOToaoat iat

Short -tors Broker*^
balazMOoo

TrftntactloKO

1b doaeotlo
•oourlttot

TrBBOBCtlOBO
1b forolgB
oourltloa

1939 Un. i, 193S-JBa. 1, 1936)-

1936 (J«a. 2, l936-Bo«. 30, 1936).

1937 (Sao. 31, 1936-DM. 29, 1937).
193« {n»o. 30, l937-l>»o. 2S, 1938) •

1939 (iWo. 29, igjg-^BB. 3, 19W).
19^0 (J«B. >>, IJUO-Soo. 31, 191)0).

19IH
19lt2

19'13

191*

19^
19U6

19)»7 (J«B. l-9Bpt. 30, 1947)

fo;>l (Jbb. 2, 193$-s*pt- 30, 19k7)

I9U7-JamuLrj
f^yxmarj
Karch

iprll

Nay
Jsna

*tlf
io^it
Saptaabar

r IaTlaa«,

l,Vw,£<£
1,226,722
«33,n5
'•12,956

1,198,735
695,080

-'•53,823

626,121
1,286,893

'<«1,355
l,07't,375

-T93,32»

1,001,673

9,011,163

67,8>i«

1,882,57'»

-223,190

3't,T9«

-263,263
-67,H58

2,(ie

73,20'» )

-505,642

992,829
l|28,ll»2

287,39't

328,968
1,135,»«3

8>>1,62«

-2l>3,522

583,373
1,168,058

l't8,59l»

1,216,303
-733,909

I,l3'»,2g9

7,287,630

l,ol»7

1,979, '•06

-2li«,'»93

-33,702
-278,920
-8>i,o6<

231.957

75,911
-50«,8U9

6,039
6,811

31,687
3t

32,990
20,358

-49

3,513
13,372
8,52?

17,79'»

9,661

6,ll»3

159,(82

-3,325
6,201

-2,068

7,069
-5,174
*,388

-1,031
1»,324

-4.2t»l

316,660
600,693
2ltU,626

57,196
-85,*27

-2115,062

-261,955
'^,599
27,767.

210,735
-113,105
-33'»,203

-125,713

338,811

-152
-2l».698

-25,362

2,384
-18,238
-5,102

-7,426

-23.296
-23,823

125,15;
191,076
267,00a

».n»
"5,M?
78,156

51,703

77,696
93. '•se

-46,617
265,127

-13,046

1,224,840

70,270
-78,335
52,733

59,047
39,069
17,3»

-220,690

16,265

31,271
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Table 2.- Short-Term Claims on and Liabilities to Foreigners

(Foiltlon at ssd of period In ttaonsaiid.a of dollars)

lad of oalondar
jear or BOnth

Short-tars olalaa

fatal

Pagrakla

la
foreign
onrranolei

Pl^atla In dollar!

Loans to

foralgn
%aaks

Othar

Short-ten llaMlltlas

total

Fa^alila In dollars

Ssposlts
of
forel^ars

Othar

Psgrahla

In
foreign
eorranelea

Hat
ahort-tan
Uahlll-
Itles

1935 ("so. 31, 1935).
1936 (Dec. 30, 1936).

1937 (»se- 29, 1937).

193« (Use. 3S, 1938).

1939 <J«- 3, 19'tO).

19W (Hoc. 31, 19110),

19*1
19l«

19^3
ISW
19'»5

igiiS

15lt7-Jaiiaai7

Tebniai7
March

April

»V
Jnna

July
Au^et
Septeaber

778,57?
672, 6l5

626,«2
508,708
383,978

367,786
2"*, 673

257,92?
329,696
392,766
708,253

730,693
75^,576
798,432

801,836
880,205
933,025

979.199
967,296r
957,200

128,951
llt0,?ll

152, '•37

150,OW
66,7H5
'•7,'t77

'•7,068

30,916
3^,387
5U,603
»7,'l«9

98,U9

93,>t78

78,720
72,102

116, 9U3

128,97*

159, 50U

155,722
149,912
11*3,196

161,263
96,726

116,917
165,521
173,238
115,118

U6,633
72,OM
S6,378
105,421
100,267

319,639

313,213

315,137
337,775

2ltO,850

2711,650
2l»e,ll02

273,553
26,072 r
268,183

'•88,365
Its'*, 977
385,636
310,'»77

268,719
221,383

202,085
l'»3,70?

137,16*
169,670
ai»5,oio

290,'»95

32lt,002

360,719
388,555

lM,ol»3

1*76,581

525,119

5't9.92'»

5U9,312r

51*5,821

1,501, ll»2

1,623,317
1,893,087
2,203,185
3,221,328
3,938,232

J, 678,518
»,205.389
5. 37*, 903
5,596,775
6, 883, 068
6,U80,262

6,503,699
8,506,98s
8,302,351

8,272,053
8,071,502
8,0l«3,25l»

8,318,385
8,382,393

p

7,863,1*8

1,156,1*96

1,1*56,885

1,600,507
1,985,025
3,025,189
3,786,182

3,352,223

J;S5;5r2
''.356,501
U, 9(6, 621*

'•,693,911

u, 71*0,992

1*, 888, 977
It, 871*, 618

5,003,ll*«

4,771,282
'•,992,'»5'»

5,093.556
5,250,172r
'•,953, 1*56

"•6,795
66,H78

20?, 597
11»,791
135,311
121,001

306,618
668,168

1,222,580
1,218,633
1,910,898
l,7'*5,722

1,723,106
3,581,'«)6

3,391,699

3,232,1*69

3,270,826
3,016,630

3,189,10?
3.093, 8511

2,872,839

97,851
99, 95*
82,983
103,369
60,828
31,01*9

19,677
13,893
17,911
21,6>*1

25,5W
'•0,629

39,601
36,6o,r,605

,03*36

36,136
29,391
31,170

35,720
38,367

37,153

522,563
950,703

1,238,097
1.577,1'^3

2,712,626
3,55»t,25'»

3,310,732
3,958,716
5,116,971
5,267,081
6,190,302
5,772,009

5,773,006
7,752,112
7,503,919

7,170,217
7,191,297
7,107,229

7,339,186
7, '•15, 037 r

6,9o6,2lg

r Bevised.

Table 3.- Net Movement of Short-Term Banking Funds

(In thottsaads of dollars; negatlre figures ladloata a net ontfloir of esfltal fron the Onlted States)

Calendar jear
er Bo&th

Short-teia elains

total In
forel^
eorrendes

Pi^ahle In dollars

Loana to

forel^
hanks

Othar

Short-tera llabllltlea

Total

Pajrahle In dollars

Stposlts
of
foreigners

Other

P^abla
la
foreign
eorranoles

let
short-teta
Uahll-
itles

1935 ('•«• 2, 1935-J««- 1, 1936)
1936 (Jaa. 2, 1936-Sea. 30, 1936)

1937 (Sao. 31, 1936-aeo. 29, 1937)

1938 (Dso. 30, 1937-llM. 28, 1938)

1939 (Oso. 2?, 1938-Jaa. 3, I9I0)
I9I0 (Jan. 1, 19I0-DSO. 31, I9I0)

I9II

1912
1913
19II

I9I5
19I6

I9I7 (Jan. 1-Sept. 30, 19l7)

Total (Jan. 2, 1935-8ept. 30, 19l7)

igl7-Jamiary
Tehruary
Maroh

April
•Ujr

Jtina

July
Au^St
Septaab«r

r Revleed.

361,360
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Table 4.- Purchases and Sales of Long-Term [)omestlc Securities by Fbrelgners

(la tboosaads »t tolXsn)

sr BOath

DM«itl« •took!

fvohaaM *•!•• •«

Ibasatls koadi

AuAaH* lalu U%
Total
parohaaaa

fotal
•alti

U\ torn

took*
boada

litis

1935 ('•»• 2, 193}-»«»- 1, 1936)
19}S (Jaa. 2, 193S-nM. 30, 1936)

1937 (IM. Jl, 1936-BM 29, 1937)

19J« (Sao. 30. 1937-Ii»o- 2«, 193»)

1939 (Sao. 29, 193Waa. 3, 13M))
\yui (Jaa. k, 19tlO-B»a. 31, 19)lO)

Wjl
igte

19*3
19W

I9l»7 (Jmx. l-»«pt. JO, 19'»7)

Total (Jaa. 2, 1935-»«P« • 30, 19'»7)

19k6-JaBnar7
'•1>ruai7

Maroli

i»m
«V
J«M

Jalor

tagamX
Sapteabar

a.a.

a. a.

a. a.

a. a.

a. a.
28lt,206

ll|£,039

96,3«J
151,639
136,853
260,223
367,61»9

I>t7,0l6

U,')l6

19, Wis
1»,367

15,«*5
13,3*6

19,293
13,763
1»,053

a. a.

a. a.

a. a.

a. a.

a. a.

'•73,052

36e,55«
75,

W

19U,6l6
171, UJ2
357,655
432,109

2Hl,56<

29,^5
33,065
21, U3

2H,013

27,926
21,050
26,725

a. a.

a. a.

a. a.

a. a.

-222,519
20,895
-^,977
-3^,579

-97,M2
-6)1,Wo

-9^,552

-11,0*9
-13,620
-6,8l6

-5,5<9
-17,327
-11,5*3

-«,633

-7,2*7
-12,672

a.a.
a. a.
a. a.

a.a.
221,8X6

I7jt,952

1M,21«
2l»l,299

513,55*
377,717
»1U,I»70

179,618

30,65*

ii:2l

20,555

10,753
16,550

a.a.
a.a.

27*,032

21*, 3<*
13*. 51*

170,555

^ .390
213

210,773

19,757
2*. 37*
3*,9M

U,T9<
18.a*
27.833

19.3*8

26,762
27,701

a.a.
a.a.
a.a.
a.a.
a.a.

-96,a6

-39.*36
25,70*

T0,7**
2*5,31*

-269,7*3

-31.161

10,897
-U,078
-ie.5*«

7,9*9

6i?81

1,267

-16,009
-11,151

1,302,68*
2,68*,391
2,273,3*1
1,200,119
l,05><,*78

506,022

26olloi

392,93*
650, *11

637,9*0
7*2,119

326,628

12.372,703

*9,070
32,7*1
30,809

3*, 193
33,1**
S7.700

39,8*8

2*, 516

30,603

986,02*
2,083,698
2,028,755
1,1*2,923
1.119,905

751. 08*

582,9*6
21U,002

365.171
*39,676
751,0*5

1,U6,322

*52,3*i

12,033,898

*9,822
57,*39
56,171

35,809
51,386
52,802

*7.27*

*7,*12
5*,*26

316,1

600,1

16,660
,693

?**,626

57.196
-85,*27
-2*5,068

-261,955
*6.599
27,767

210,735
-Ul,105
-33*. 203

-125,713

338,8U

-152
-2*, 698
-25,362

2,38*
-18,23*
-5.102

-7,*26

-23.296
-23,823

lot arallabla.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(la thouaaada of dallara)

Oalaadar ^aar
•r Boatk

19» ('«. 2, 1935-'«»- 1. 1936)

1936 Caa. 2, 1936-lM. 30. 1936)

1937 (B»«. 31, 1936-SM. 29, 1937)

1938 (Ib«. 30, 1937-S»o. 28, 1938)

1939 (Sao. 29, 19Jg-Jaa. 3, 19*0)

19*0 Caa. *, 19«0-Ba«. 31. 19*0)

19*1
19*2

115::::::::;:::::::;::::::::::::::

i^:::;;;;;::;;:;:::;:;:;;;:;;;:;:

I9I17 (Jan. l-8«pt. 30. 19*7)

Total (Jan. 2, 1935-*n»- 30, 19*7)

19U7-Jaanair
fabrvary
Harah

il>rll

"V
Jaa*

'«17
iacaat

8«ptaabar

Vsralca atoQka

Parohaaaa Salaa a*

forwXg^ boada

Hrohaaaa Salaa at
Total
parohaaaa

Total
aalaa

(at foralca
atoaka aad
koadi

a.a.

a.a.

a.a.

a.a.
a.a.

a.a.

23,27*
26,601
37,328
65,2*7

itit,910

5,718
10,271
5,*28

*.05*
*,92*
*,075

3,733

3,565

3,1*2

a.a.

a.a.
a.a.

a.a.

19,791
22,078
5*.789
«5,6io

31,582

*,036
U,2ii0

3,290

!:^
3,635

*,368
2,57*

3,*20

a.a.
a.a.

a.a.
a.a.
a.a.

a.a.
a.a.

3,*87

-17:51?
-363

13,388

a.a.
1*6,367
31*, 262
318,U3
755,936

556,8*9

76,052

81,**0
7*,*26
53,159

*5,6*6

30,058

56,1*9

372,
825,889
1*7,26-

583,223

22,569
133,188
25, *5r

23, *9*
36,815
36,275

265,701
1*.78*

8*.6O0

a.a.
a.a.

a.a.
a.a.

7*. 809

««.972
-29.156
265,*90

-26,37*

68,588
-8*;366
50.595

57.5*6

,88*ll:l^

-220,055

15,27*

31,5*9

661,256
896,1*9

1,016,188
*82,809
561,236
205,289

185,861
220,533
*69,M5
3*0,863
355, **l
821,183

601,759

6,817.618

96,875
59,033
81,lt80

85, *9*
79,350
57,23*

*9,379
33,623

59,291

536,098
705,073
7*9,180
1156,051

**5,5*7
127,133

133,558
227,897
391,9*9
2*7,367
102,058

556,056

6l*,805

5,592,772

26,605
137,368
28,7*7

26,*ii7

*0,881

39,910

270,069
17,35*

88,080

125,158
191,076
267,008

26,758
115,689
78,156

77,696

265,127

-13,0*6

1,22*. 8*0

70,870
-78,339
58,733

59,0*7

J?:?S

-220,690
16,265

31,871

lot arallatU.
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In thommdi of dollart; n»g«tlTe figurea lndlcat« a nat oulflo» of capital from the UnUad Statea)

Country

Burope:
Unltad IlnsdoB
France
Btlglui

Denaark.
rinland.
Ge many

.

Oreece
Italy
Luxembourg.

MetherlandB.
Norway
Portugal ....

Rusacla.
Spain. .

.

Sweden.

.

Switterland
U. S. S. H
Yugoilarla
Otter Xurope

Total Europe.

Canada

Latin Anerlea!
Argentina.
BollTla...
SratU....

Chile
Coloatla. .

.

Cotta Rlea.

Cuba
Trench Went Indlei and Oulana..
Mellco

Netherlande Vest Indies and
Surlnaa

Panaca
Peru

Veaetuela
Other Lttln itaerlca.

Total Latin America.

A«la ;

China and Manchuria.
French Indo-Chlna. .

.

Hong Kong

India, Burma, and Oeylon.
Brltlih Malaya
Japan

Xetherlands laet Indlet.
Philippine Iilandi
Turkey
Other Aela

Total Aata

Other countrlei i

Auttralla
New Zealand
Igypt and Anglo-Sgyptlan .Sudan.

French Morocco
Union of South Africa.
All other

Total other countries.

1/
International

Pnldentlfled.

Orand total.

Met capital movement

^11

io6,a3£
-i9,iio6

-16,528

-k,6zi
-3,NU3
2,23U

Ha3
3,Kt
-66a

135,085
-3,87»
-1,9*5

-3,588
-221

-9,025

15,501
1,»76

658
-13,82"*

190,288

-8«,2«7

3T.828
-2,964
-56,979

86
1,169
1>19

9,663
-811

-13,811

-238
-2,(M
1,192

7,768
-1,852

-19,582

-6l»2

587

-l»,076

7tl
161

-19,702
-U,0l6

4.1W6

-37,77"*

1,762
-770
-H35

-iioo

1,339
-3,916

-2, "wo

-*."*53

-2,97'»

3*, 798

-142,297
-12,1%
-11,9"»9

-1,003
-6,352
12,433

-2,103
-22,966

-94

-34,974
-11,618

-128

-3,177
-423

-5,628

3,027
-9,559
-2,669
-6,213

1947

Aaa

-257,842

-1,749

27,483
-1,936

-53,195

-8,437
-4,277
-1,070

-12,191
261

-883

-1,615
-5,004
3.236

-6,636
18,155

-46,109

-11,842
70,420
-8,620

-5,096
-2,262

5,729

-5.396
-17,470

-364

-16,228
-9,719
-10,033

-67
-570

-21,010

-5.319
160

-10,324

July

-4«,702

40,358

18,452
7,917

-20,941

8,305
-19,312

-249

142,U2
-831
-545

1,362
-292
2,761

10,019
-20,259

172,388
-84,005

23,374

-6,405

7,085
19,053

-130
-20,054

511

-4,5U
-12,724
-2,025

-4,929
3.140

-11,530

12,512
-281
1,214
2,656

95.339

-8,746

-44,567

2,048
3.008

-1,719
1,551
-838

-7,886

-7,355
-8,579
-5,053

-69,390

1.915
-182

1,505

-999
2,eo4

-13,643

-9,4oo

116,853

4,374

-263,263

128,499

-44,939

-3.290
-863

-11,659
-1.982
-1.297

456
19,632
-6,648
-3,392

-53,982

-2,593
502

2.332

-664

-6,702
-2,153

-9,278

-125,098

745

-67,458

35,506
-1,521
10,620

-12,280

-5,790
-1,507

-11,762
-100

15,343

-296
-147

-1,731

11.519
-7,997

29.857

-35,169

-965
5,587

'771

-9,119
-1,075
-10,557

-885

-46,512

6,201
82

-3,084

-254

6,462
7.963

17.370

<<mnt

3»,J7»
18,369
20,042

3,814
3,647
7,301

4,196
-3,094
-2,419

-6,»07r
-l,157r
7,704

1,063
192

-8,967

-3,846
2,219
-593

11,987

8apto»ber

-161, 784
-19.851
-53,524

-5.791
2.435
9,575

5.732
-12,972

-369

-18,381
-»79

375

136
-283

-5.994

-7,185
5.856

-2.7*9
15,137

88,685r

35,634

-2,577
684

12,806

1.691
2,694
1,671

3,054
-331

10,580

3.454
4F2

3.040

7.381

9.775

54,374

-82,471

-2,027

2,810

-20,731
-1.258
-2,408

16,472
2,750

16

-2,99©
-11,662

l,04o
4.626

-250,096

-49.727

-50,024
1,813

-1,902

-5,627
-2,445

-50

-21,689
605

5,420

-1,027
-761
1,201

18,34'

Short-tarm banking funds

tprll

34?
784

-55.353

-14,145

8,898
4lO

1.659

-562
8.813

-4.543

14,675

-103,134

-2,825

73,»*r

-12,329

-29,977
1,767

689
-100
165

-12,303
24,300
-2,098

3,533

-26,353

3.773
-1,237
2,761

-l.ltS?

-17,074
1,268

-11,964

112,574

425

-505,642

104,188
-22,078
-16.643

-4,669
-3,429
2,196

491

5,779
-686

142,999
4,912

-2,006

-3,587
-528

-9,091

8,122
1,476

618
-12,725

HV

195,339

-148,057

33,743
-2.974
-58,065

-191
823

1,434

8,566
-754

-l4,4o6

-15S
-2,170
1,054

6,884
-2,836

-l4o,6o6

-9,553
-12,077

-924
-6,341
12,503

-2,233
-23,070

-13

-3,501
-11.352

-83

-3,177
-407

-5,412

4,068

-9,563
-2,762
-6,214

-220,717

-50,321

1947

iva»

-29,048

-9,921
-642
208

-4,129
741
165

-19,703
-10,403

9,110
-4,382

-38,952

-2,648
-771
-462

-430

1,319
-2,565

26,066
-I.9I8

-53.413

-9,830
-4,423
-1,068

-12,288

-1,607
-2,002
3,246

-6,849
16,825

-46,947

-43,910
2,048

2,971

-1,753
1,558
-836

-7,826
-7,427
-8,563
-5.104

-68,842

-5,557

^5;453

-2,974

-33,702

-1,683
-244

1,463

-1,501

2.035
-13,429

-13,359

116,853

4,413

-278,920

-12,223
71,111
-9,651

-5,100
-2,048

5,731

-5,400
-17,630

-114

-6,917
-9,850
-10,082

-6,555
-19,011

-5,661

159
-693

-10,656

-44,617

9,633

16, lis

7,906
-22,151

8,268
-19,310

-202

141,650
-831
-203

1,327
561

2,783

9,738
-20,977

_*!i.

173.406
-81.833
22,610

-6,453
7,085

19,049

-96
-20,082

469

6,430
-11,831
-2, 161

-*,931
3,163

-11,549

4,971
-286

1,230
3,258

102,449

-20,681

124,669

-43,866
-3,290

-426

-11,734
-1.958
-l,»7l

432
19,663
-6,650
-3,281

-52,381

9,238
491

2,2(4

-657

-6,708
-1,607

2,981

36,035
-l,54l

10.341

-12,566
-5,802
-1,584

-12,857
-100

16.297

-182
-439

-1,872

11,102
-8,955

i^gnst

35,882
16,467
20,021

3,320
3,616
7,299

4,158
-3,099
-2,460

l4,083i

1,063
171

-8,333

-2,991
2,219
-593

12,076

8«pt«Mb«

108,822r

30,306

27,877

-35,407

6"584

1,224
3.644

765

-9,094
-1,258
-10,545

-807

-*5.859

-7,657
108

-3,142

6^384
7,955

-7.733
671

12,525

1,426
2,670
1,724

2.427
-331

8,07c

3.398
831

3,153

7,576
8,861

»5,268

-20,922
-1,258
-2,457

16,473
2,750

16

-2,992
-11,656

1,05?
4,584

-158,534
-15.413
-54,246

-6,735
2,498

9,595

5,718
-13,008

-408

-11.15s

-1,300

337

136
-295

-5,798

-2,885

5,855
-2,730
15,077

-233,294

-60,691

-60,671

1,832
-2,339

-5,681
-2,284

-131

8,784

-962

3,936
1,282

18,617
-2,837

-60, 842

-14,403

6,080
376

1,760

-570

8,939
-4,681

3.369

-125,098

745

-84,068

166,829

-2,027

231,957

11,904

-103,134

-2.852

75,Sllr

^
i^^i^*" y"5""i°?'.°'

'"'"^""-'"l orgaolzatloaa such aa United Hatlona Ballaf «>d BehaMlUatlon Administration InternationalMonetary I\ind, and International Bank. *
«""-o-*wi4»*

-12,040

-29,978
1,65s

788

167

-12,279
24,009
-2,087
3,612

-26,203

104
-1,233

2,765

-1,472
-16,998

1,138

-15,696

-112,574

451

-508,849
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Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners

In Long-Tem Securities (Domestic and Foreign)

(Is tho-jiudi of doll&rt: atghl
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Capital MovementB: Section II - Sunnary by Countries

Table 3.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of month In thousands of dollpjs)

Country

Claims

I9U7

^rll »U» ftjy ia^st Septambtf

LlaMlltles

ig^T

April Ma; Jon* JnV August September

Europe :

United Klagdoo.
ft"ance

Belgium

Denmarlc,

Finland.
Germany.

Qreeee
Italy
luxembourg.

Netherlands

.

Norway
Portugal . . .

.

ftimanla.

Spain. ..

Swe den .

.

Switzerland.

.

U. S. S. E...

Yugoslavia. .

.

Other Europe

.

Total Europe.

Canada

Latin America:
Argentina.
BollTla...
Brazil

Chile
Colomhla. .

.

Costa Hlca.

Cuba
French West Indies and Oala

Mexico

Netherlands West Indies and
Surinam

Panama
Peru

Venezuela
Other Latin America.

Total Latin America.

Aala;

China and Manchuria.
French Indo-Chlna. .

.

Hong Song

India, Rirma, and Ceylon.

British Malaya
Japan

Netherlands Sast Indies.
Philippine Islands
Turkey
Other Asia

Total Asia.

Other eountrlee l

Australia
New Zealand
E^pt and Anglo-Egj'ptlan Sudan.

French Morocco
Union of South Africa.
All other

Total other countries

1/

International

Unidentified.

Ornnd total.

21,125
8,863

32^
7,106

30,371

12,822
22,0>H

51,038
5,180
1,010

6,87"»

7,110

8,291
13

7
22,933

251,327

36,t33

57,821
>t,818

115,360

18,578
30,398
3,375

53,829

9
33,662

1,082
2,201
7,8>13

15,1(19

37,285

381,680

W,989
22

4,029

ii»,i93

1,291
2'»7

1,911
22,402
2,'t53

U,5li

98,051

7,1*55

1,312
378

102

18,303
6,1*15

33,965

380

801,836

39,596
18,SW
8,885

378
9,097

30,323

12,980
23,832

65

39,25't

5.913
1,212

6,992

9,lt9lt

(
26,296

2lA,l30

36,829

6o,7U6
5,29'»

150,208

20,297

36,390
3,587

60,091

83

34,753

l,0lA

2,091

7.552

19,160
36,685

437,981

76,131
22

3,503

13,203
1.057

1,175
23,161
2,683
5,790

127,271

6,610
1.600

396

409
18,936

5,635

33,586

408

880,205

39.340
20,090
10,124

583
U,381
30,3'W

12,889
24,093

306

49,042
6,322
1,514

6,923
'',327

7,471

7,812
5
8

35,373

267,951

36,383

57.622
3.561

160,854

17,385
40,254

3.937

45,981
251

32,869

974
2,581
5,600

16,720
36,261

424,850

104,842

77
3,531

32,797
2,178

183

480
20,153
3,316
5,774

173,331

36,905
21,437
9,004

592
17,842
30,348

13.005
24,255

49

47,239
7.023
1,332

11,876
1,598
8,684

10,195
6
8

37,473

278,871

34,047

65,833
3,269

164,070

20,492
35,719

3.853

53.269
589

27,609

1.033
2,742
5,901

18,243
42,317

444,939

110,726
62

3,123

33,662
1.579

261

5O8

25,130
3,248
6,748

185,047

9,03't

989
250

88

15,170
4,539

11,256
1,681

180

146

18,790
3,778

30,070 35,831

440 464

933,025 979,199

34,069
20,921
10,250

'•37

17,906
30,345

12,551
23.587

52

45,934.
7,981
1,254

12,024
1,348
9,320

9,806
3
8

36,231

29,198
22,112
11,232

17.499
30,345

12,360

''•'^

46,838
9,365
1.155

12,026
1,195
9,324

9,339
102

8

32,646

274,027t 268,637

32,161 29,118

71,824
3,167

163,577

22,738
35.212
3,810

54,519
50

30,996

1,149

3.777
6,286

18,489
36,181

65.484
3.410

161,426

21,684

35,927
3,631

59.669
44

30,180

1,107
4,943
6,548

15,322
38,299

''51.775 ^(7,674

108,180
329

3,071

27,454
1,595

268

478
24,486
3,458
8,360

103,742

3,233
2,138

27,487
843

275

725
24,525
5.576
8,957

177,679 177.501

9,004
1,461

152

310

15.783
4,228

10,154
l,4o4

734

334
14.962
5,900

30,938 33,488

716 782

9&,S9«r 957 , 200

484,424

209,Tn
162,985

57,809
26,767
9,067

39,792
225,708
22,218

221,613
1U,214
52,151

11,313
18,135
157,289

397,201
60,016
15,288
108,408

340,989
197,943
150,930

56,939
22,4l7

21,522

37,717
204,429
22,218

206,328
100,595
52,270

8,254
17,503
152,207

402,472
50,444

12,527

105,557

328,510
270,300
142,518

52,044
22,653
27,278

32,226
187, 060
22,345

209,199

42,490

8,158
11.758
133.227

395,129
50,604
11,834

103,978

499,481
189,814
164,008

45,600
36,199
46,327

32,246
167, l4o

22,557

213,826
80,024
40,147

8,180
12,192
122,891

402,483

50,31?
13,064

109,336

532,527
205,765
185,282

48,765
39,879
53,623

35,950
163,373
20,100

226,604
79,2321
47,735

9,391
12,113
115,194

399,103
52,535
12,471

120,170

2,391,175 2,163,261 2,142,465 2,255,834 ^359,8l2r 2;121,128

627,502 577,5n 586,764 563,747 592,167

223,047
11,714

115,283

53,436
56,248

9,309

l68,04i

3,23!

127,642

10,641
71,000

35,939

't9,399

186,625

252,038
10,272
96,718

45,325
57,817
8,463

162,023

3,575
128,780

8,996
68,888

38,894

46.291
202,850

265,024
16,445
85,213

50,681
42,371
8,601

289,563
2,912

126,693

10,253
69,939
39,725

53,589
181,449

309,270
l4,6l2

98,770

41,222
32,034
6,933

283,994
3,150

137,730

10,130
69,661
38,154

66,a4
178,550

307,528
15,181
110,802

44,894
34,197
8,6l4

287,671
2,280

149,187

13,644
71,527
41,692

74,036
181,275

1,121,566 1,130,920 1,242,458 1,290,424 1,342,528

369,056
38,411
39,011

36,100
8,282

18,886

103,703
438,862

65,364
75,636

1.193,311

38,709
8,669
19,018

16,081
47,328
69,404

199,209

2,722,454

16,836

8,272,053

354,288

40,459
41,456

33,357
9,606
18,049

95,441
432,194
57,031
71,808

339,133
37,224
41,058

41,217
8,769
16,715

94,878
448,849
51,014
68,511

309,610
36,244
47,234

43,306
11,814

17,558

85,812
452,568
40,401
68,678

286,142

.253

.725S:

53,571
14,580
17,581

52,790
440,258
4l , 670
74,874

1,153,689 1,147,368 1,113,225 1,091,454

36,181
8,713
20,499

14,887
49,996
55,195

47,843
8,593
22,577

13,909
39,522
52,492

42,408

9.393
19,365

13,688
49,526
59,686

46,236
9,5^9

21,097

13 , 282
55,45s

55,455

185,471 184,936 194,066 201,077

2,839,307 2,714,209 2,881,038 5,777,904

21,277 22,054 20,051 17,451

8,071,502 8,040,254 8,318,385 8,382,393r

369,122
191,543
132,018

42,210
41,970
63,218

41,477
150,014
19,680

216,350
79,316
'•7, 9/3

9,529
11,665
109,400

395,751
58,489
9,741

131,662

528, 4Jj

240,517
17,256

106,312

38,159
32,62s

8,304

271,885
2,822

157,155

12,640
76,629
43,236

89,486
180,556

1.277,585

269,664
8,179

45,450

5't.392

13,775
17,755

70,758
464,316
41,701
79.083

1,065,073

47,490
8,259

24,444

11,834

37,639
58,265

187,931

^665,330

17,968

7,863,448

1/ Includes dollar balances of international organizations such as United Nations Belief and SehaMlltatlon Administration, International
Monetary fund, and International BanlE.
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Table 4.- Foreign Debit and Credit Balances In Brokerage Accounts

(Potltloa ftt and of Booth la thousaodi of dolloro)

Count rx
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Capital Movements: Section III - Details for Month of September 1947

Table 1.- Short-Term Claims on Foreigners

(In thoueande of dollare)

Oountr7
total
Bhort-t«
elalBs

Short-term olalni piyable In foreign cnrrencleB

Total

bpoaltt of
reporting
bEoJci and
bankers with
foreigners

fiiposlti of
donestlc
clients with
foreigners

Other

Short-tern clalnt pap-able In dollari

Total

Loans
to

forel^
banks

UaUlltr of
foreigners on
acceptances
aaAe for
their aooonnte

Other

Burope;
Ohlted Elngdoa k...
France
BelglnK

Denmark
nnland
Oennan^

Greece
Italy
Luxembourg

Katherlaads
Borwagr

Portugal

Bamanlai ................
Spain
Sweden

Svitserland
u. s. s. a
Tugoelarla
Other lurop*

Total loropa

Canada

Latin iaerlca!
Argentina
BollTla
Braill

Chile
Columbia
Oosta Blea

Oaba
freneh Vest Indies and

Qui ana
Merico

Setberlands Vest Indies
and Sorinam

Panama
Peru

Venemela
Other Latin imerica

Total Latin America

Aaia:
China and Manchuria
ft-ench Indo-Ghina
Hong Kong

India, Burma, and Cajlon
British Malaya
Japan

Hetherlands laet Indies.
Philippine IsXande
Turkey
Other Acla

Total Asia

Other countrleB l

Australia
Sew Zealand
S^pt and Aaglo-Z^ptles

Sudan

Trench Morocco
Union of South Africa...
All other

Total other countries . .

.

Onidentifled

Grand total

29,198
22,112
11,232

617

12,360
23,236

to

1*6,838

9,365
1,155

12,026
1,195
9,32't

9.339
102

8

32,6'»6

268,637

29,118

65,D8H

3, "no
l6l,l»2£

31,6git

35. 927
3,631

59.669

30,180

1,107
"t,9l»3

6,5>t8

15,322

38,299

l»l>7,67U

103, 7'W

3.233
2,138

27,U87

275

725
2'*. 525

5,576
8,957

177,501

10,151*

l.ltolt

73'*

33'*

lU,962

5,900

33,1*88

782

957.200

ll*,32l*

799
121

6S
2

51

25
290

230
118

157

It

116
610

790

6

130

17,81*5

16,125

959
3

80,1*89

5

639

1,1*90

1*

1

15

179
9l»

8l*,07l*

609

'*25

21,020
8

3

.277
10*

29

23, '•15

669
182

852
28

1,737

11*3,196

,1»70

1*9

107

39
1

6

13

155
62

lUS

12

331

50J

«9

10.969

10.691

129

50

635

91*0

1U6

56

1,958

6O8

235

212

2

1*91*

20

1,571

337
137

82
6

561*

25.753

1,032
2UU

2

22

28

2l*

I*

111

ao6

253

1*6

8,230

1*,712

760
1

80,1*29

2
168
26

10

81,1*07

1

62

20,753

1

1*1*

20,861

501

501

109,711

,822
506
12

7
1

17

1

5

37
u
11

90
73

6

15

I1.6U6

722

70
2

10

3
2

5I1O

I*

1

8

*27

38

709

55
8

783

9

983

332
1*5

269
22

672

ll*,87lt

21.313
11,111

51*9

17, 1*97

30,291*

1*0

7.732

1*6,608

9,21*7

99«

12,082

1,07?
8,71*

8,51*9

98
2

38.516

850,798

12,993

61*,585
3,M7

80,937

81,679
35.757
3.605

59.030

1*1*

88,690

1.103
i*,9l*2

6,533

I5,l't3

38,205

363,600

103.133
3.233
1.713

6,1*67

835
272

725
23,21*8

5,532
8,928

151*, 086

9.1*85

1,222

728

331*

ll*,110

5.872

31.751

782

glU.OOl*

7.736
2.795
330

68

2,321
17.063

10,801
12,336

2,210

3.178
8

11,982
311

1,590

6,816

85.383

10l*,322

575

37,61*5

36
18,093

2,230
6,166

5'*

1*0,858

81
l*,78lt

87

2,2l6

11,083

116,613

2^,500
3,000
659

617
1*9

208

119
12,069

2,773
IMO

1*5, 131*

135

551*

158

692

1
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Capital Movements: Section III - Details for Month of September 1947

Table 2.- Short-Term Liabilities to Foreigners

(Po»ltloD at and of poDib in thomajdt of dollart)

Countrr

Total
thert-
t«n
licblll-
tlti

Staort-tera llA^llltleB pa/able Id dollaxi

Total
0>j»ilt>
of
fortt(ntri

Bill! held
for
accouBt of
forotfnori

U. S. QoTernaoat
trtasurj bllli
ud urtlfl-
e«t«t of iB-

detotodAAit

Other

Short-frn llabUltlet pajabW ip foraigp CBrfncloi

Total

Borrowad
fro a
foral^i
baakt

UaktUtltt on
acoeptancti sal*
b/ foralcT^trt for
a/o of raporttnx
bonkt aad bonkars

Other

ftiropa:

Daitad UncdoB.
franca.
lal(liiB.

Daaaark.
flBlaad.

Oataaay.

Oraaea
Italj
Iiszaatonrg.

latbarlaadi

.

lorvay
Portugal . .

.

UsaBla.
SpalB...
Svadas .

.

Svltierland.

.

U. S. S. «...

TugotlaTla. .

.

Other iDropa.

Total Xuropa

.

Canada.

UtlB
ArgeDtlna.
BoltTla...
Braill

Chile

ColoBbia..

.

Coeta Ilea.

Oaba
freneh Vett Indlee and
Oulana

Mexico

Ratherlande Veit Indlee

and SurlneB
Penana
Pern

Teneiuala
Other Latin icerlea.

Total Latin Aaerlca.

Aal£.:

China and Manchnxia.
french Indo-Chlna. .

.

Hong Kong

India, ftiraa, and Ceylon
Brltlah Malaya
Japan

Bctherlanda laat Indlee.
Philippine lelanda
Turkey
Other Aala

Total Aela

Other conntrlee:
luatralta
Bew Zealand
Xgrpt and Anglo-lgrptlan

Sudan,

369,122

132,OK

It2,210

111,970

£3,218

lH,U77
150, OlU
19,680

216,350
79,316

9,529
11,66;

109, Hoc

395,751
58, "wg
9,7>tl

131,662

2,121,128

52«>33

2110,517

17,256
106,312

38,159
32,628
8,30U

271,885

2,822
157,155

12,61iO

76,629
U3,236

89,ll86

180,556

1,277,585

269,66))

8,179
l»5,i»50

5i»,392

13,775
17,755

70,758
it6H,3l6

1*1,701

79,083

1,065,073

P^ench Morocco
Union of South Jkfrioa...
All other

I»7,l»90

8,259

2l»,llWl

11,83U

37,639
58,265

Total other countrlee..

y
lateroatlonal

187,931

2,665,330

ObHentlfled .

.

Orand total..

.

17,968

7,863,lti|g

3W,896
191,069
131,667

U2,197

'•1,970

63,202

ln,»75
llt9,906

19,680

216.207
79,279
1*7,9110

9,529
11,570
108,913

391),IM
58,1189
9,7i»l

131.599

2.095.793

52l«,l98

2U0,lt66

17,185
106,276

38,155
32,613
8,30l»

271,885

2,822
156.719

12.61(0

76.629
l»3,233

89,Use
180,180

1,276,593

269,382
8,179

Ul,092

53,091
13,750

17,T»3

70,757
i*6i»,273

Ui,70l

79,005

1,058,973

"•7,135

8,227

2ll.lll»l

11,833
37,636
58,168

187,WW

2,665,330

17,968

7,826,295

328, '•36

172,330
121,193

1*2,132

••1,938

63,093

In, 181
13l»,7'»6

18,331

207,000
68,li67

•7,502

9,501
11,375

103,130

373, '•ll

58,1187

9,731
125, 06U

1,977,01*8

285,707

236,565
17,168

90,989

37,251
31,790
7,751

26U,096

2,822
155, '•72

12,507
63,365
It2,8ll0

88,808
156,819

1,208,2U3

169,811»

8,028
lt0,120

50,538
11,298
17,272

6U,037

12;7l2
78,08l>

933.221*

"•5,599

8.093

23,903

11,720
19,957
57,017

166,289

36I1.98O

17.965

"•,953, "jse

1,510

2^t

32
52

l,20tt

93
110
"•18

28

139
2,962

6,036
2

6

159

16,282

3,280

2,822
17

11,750

90I1

823

553

7,75"t

1,219

66
lU

368

678

2,981

29,9"^9

1,733

520

2,503
20

HHJ

87

3,711
6,957

710

16,690

9111

1311

231

8U
lt2

161

1.593

67.79"»

13.0U6
i3,5eu
9,513

16

13,93:
l,3tti

9,091
10,702

50

7,891

6,320

85, '•ga

23'»,633

29

u

61

13,250
25

20,305

33,681

97,372
25

362

2,1*28

22

6.632

192

107,033

505

17,625
981

19,111

2.300,350

2,780,306

3,90U
2,576

3''7

39

Hi

1

21

23

20

6

2,821

7,106

U

56

16,965

578

1,050

3,526

35

28

75

"t,720

1*63

126

90

50
1*

1

1,273

19

2,026

90

307

29
12

9

1*1*7

21*, 739

22,226
1*51*

351

13

16

2
108

11*3

37

33

95
M87

1,307

Jl.
25,335

"•,235

51
71
36

I*

15

"•36

3

376

992

282

"•,358

1,301
25
12

1
"•3

78

6,100

355
32

1

3
97

1*91

37,153

1,828
383
332

13

14

l'*3

90
389

l*2l»

3,737

385

35

36

15

175

372

638

2l»

l>,268

901*

25
I

1

"•3

5,321

11*

6

1

13

10,115

1U,262
1*8

1

111, 311

258

258

lU,569

1/ Includes llabllitlea to International orcanl rations such as United Bntlons Belief and fiehabllltatlon Adaliastratlon,
International Monetary Pund, and International Bank.
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Capital Movements: Section III - DetailB for Month of September 1947

Table 3.- Purchasee and Sales of Long-Term Securities by Foreigners

(In thoaBandi of dollars)

Conntry

^ireh&B«a V forslgners

Total
porehasoB

&3oe8tle Beeuritlas

Total Stoeka. BouIb

TorolgB Becarltiaa

Total Stooki ?tonds

SalAB %7 forelgnora

Total
alBB

Oomeatle Beoarltiea

Total StoelcB Bonda

Tor«lgtt aeeurltlBa

Total Stoska Booda

Suro^ej
Dnlted Klnedoo.
Prance
BelgluB

Danmark.
Finland.
Oermany.

Qraeea
Italy
luxamboure.

Netherlanda.
HorwCT'

Portugal. ...

Bumanla.
Spain...
Sveden.

.

Svltterland..
D. S. S. H. ..

Tugoalorla. .

.

Other Ibxope.

Total Airspa.

Canada.

Latin iaerloai

ArgantlsA. . .

.

BollTla
Braill

Chlla
Colombia. .

.

Coeta Ilea.

Oaba
nreneh Veat Indies and
Oulana

Mextee

Vetharlanda Veat India
and Sorlnaa

Panasa
Peru

Veneiuela
Other Latin iaeriaa.

Total Latin ixerloa.

Aala:

China and Manoburla.
Frenoh Indo-China. ..

Bon£ long

India, Airaa, and Cayloa
Brtttah Halaya
Japan

Vetherlanda last Indies.
Philippine lalanda
Turkey
Other Aala

Total JLata

Other countriea :

Australia
Hew Zealand
X^pt and Aoglo-Egyptlan

Sudan

Prench Morocco
Union of South Africa..
All other

Total other countriea..

L
International

Grand total.

2,330
1,020
1,277

1,172
2«
2

37
79
80

2,373
l,5l«

103

51

52

18,517
1

16U

20,82«

'*2,156

li»,265

7
532

"^
65

1,02«

56
391

3
330
92

196
4,132

21,366

«19
1

825

M
21
2

It

82

15
189

l.Wto

3,795

36

221

H,104
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Position In Foreign Ciirrenclea, by Countries

Table 1.- Net Position, and Current Transactions

(Id ttaouunda of dollcri; s*gatlT« 7l(ur*i Indicate ihort poiltlsn)

Currancjr of -






