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Treasury Financing Operations

December Certificate and Bond
Maturities

On November 19, 191^7. the Secretary of the

Treasury announced the plans to refund the 13, 982

million of securities maturing In December. The

maturing securities consisted of a one-year 7/g

percent certificate of Indebtedness maturing

December 1 In the amount of t'^,Sil million and

the 2 percent bonds of 19*^7 maturing December I5,

19'^7. In the amount of iJ701 million.

In exchange for the two maturing Issues,

there was offered an Issue of 13-month Treasury

notes, dated December 1, 19''-7. and bearing Inter-

est from that date at the rate of 1-1/8 percent

per annum, payable with the principal at maturity

on January 1, 19'*^9. In the case of the maturing

certificates, exchanges were made par for par,

and In the case of the maturing bonds, exchanges

were made at par with an adjustment of Interest

as of December I5, 19'*7. The notes were Issued

In bearer form only, In denominations of tl.OOO,

#5,000, «10,000, $100,000, and |l, 000, 000.

Reports to the Treasury on the ownership

of Oovernment securities indicate that on

October 31, 19'^7, about 29 percent of the #3,281

million of certificates maturing December 1, and

about 7''' percent of the #701 million of 2 percent

bonds maturing December 15 were owned by report-

ing commercial banks and Federal Reserve Banks.

The ownership figures for October 3I are the

latest which are available for holdings of both

commercial banks and Federal Reserve Banks.

Subscription books were opened on November 19

and closed at the close of business November 21.

Holdings of the certificates of Indebtedness by

the Federal Reserve Banks, which amounted to #139

million, were redeemed In full for cash. Certif-

icates of Indebtedness subscribed In exchange for

the new notes amounted to #2,908 million, leaving

#231* million to be paid In cash to holders other

than Federal Reserve Banks. Bonds subscribed In

exchange for the new notes amounted to #627 mil-

lion, leaving #7l4- million to be paid In cash.

Treasury Bill Retirement in November
A further redemption In outstanding Treasury

bills was made by the Treasury Department In

November. The four Issues maturing during the

month totaled #U.8 billion and the total refunded

was $k.h billion. Kach weekly maturing Issue

was reduced by #100 million. The first maturity

was for #1.1 billion, the second and third for

#1.2 billion each, and the fourth for #1.3 bil-

lion. Bill retirements from April 17, when the

first bill reduction took place, through

November 28, 19'^7, have totaled #1.7 billion.

The average rates of discount for the four offer-

ings, beginning with that dated November 6, were

O.S95 percent, O.912 percent, O.93I percent, and

0.9'*^0 percent, respectively.

Call of Two Issues of Treasury Bonds
On November ik, 19U-7, the Secretary of the

Treasury announced that two Issues of Treasury

bonds were called for redemption on March 15,

19'*'8. These Issues are the 2 percent Treasury

bonds of 191+8-50, dated March 15, 1914-1, and the

2-3/''- percent Treasury bonds of 191+8-51, dated

March 16, 1936. There are outstanding #1,115

million of the 2 percent bonds and #1,223 million

of the 2-3/1+ percent bonds. The interest on the

2 percent Issue Is taxable and on the 2-3/4 per-

cent Issue Is partially tax exempt. The announce-

ment stated that the holders of the bond Issues

may, In advance of the redemption date, be of-

fered the privilege of exchanging all or any part

of the called bonds for other Interest-bearing

obligations of the United States, In which event

public notice would be given and an official cir-

cular governing the exchange offering would be

Issued.

Bote: Hlstorloal details of fraamiry market flnanolng oper-

atioBi are shown In the tablee en 'Offerinc** and

'Diepoeitloa*, reapeetively, of marketable laetieB of

bond*, Botea, and eertifleatee of Indebtedneea, and the

tablee ea 'Offerln«e end Maturities of Treasury Bllle",
In this issue of the 'Treasury Bulletin*.
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Budget Receipts and Expendlturec

(U lllluit ot dolluf)

Tint 9 Bomtht,
fUoal TMrt 191^ te 19kl

19>^ W^T 19>>l

ObtMf

tc
I9I1S

19>i£ to 19^9

tatml

I9X 19"»7

htlast«4 1/
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DopBTtioat of th« Ar^ U/

Svpartnat of tho laiy
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lafoBda af tazaa aad datlaa

fatal

lataraat loaal flaaaoai
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Othar

e«Baditr OniiX Corperatlaa
Othar

fatal

fatal Va4cat aapaadl taraa

>«4«at aorplsa («) ar daflett (-)

10,733
793

3,'«9

iM
1.306

16,117

631

19,7«6

16 607
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Fiscal /ear
or month

193«
1939.-
191*0

igiti

19'>S

19I14

lU::::::::::
19»*7

igUy-Jaxmapy .

.

Tebmary.
March

April
M17
Jtme ,

July
Asgust . .

.

Septemher.

October.

.

VoToaber .

.

Budget Receipts and Expenditures

Table 1.- Sunmary by Major Classifications
(In alllioa> ef dollars)

Becaipte

Total recfllpta

Total

receipts

£,2t)2

5,66«

5,9|5
8,269

13,668

23.385
U5,U08

'iT.T'tO

Uli,239

1*4,703

3,860
i*,6Uj

5,7*

2,621*

3,20"*

s.ueo

2,1*69

2,865
l*,8gU

2,'*55

3,053

Intern&l
revenue

5,67>*

5,161

5,303
7.362

18.993

22,ll»l»

1*1,685

1*3,902

1*0,310

59,379

5,W

2,309
2,578
3,993

2,126

2,662

••,267

2,197

2,690

Ouetome

359
319
31*9

392
389

S31

355
*35
1*9!*

1*7

36

39

Ui

37
35

37
31

3"

l>2

32

Other
receipt

208
188

273 V
515 y
286 y
916 y
,292 £/

.'»93 &'

,829 t/

6/

398
333
239

27I*

589
1,1*52

306

171
58U

216

330

Lees net

approprlatl one
to Tederal
01d-.tg« asl
SuTTlTore
Insurance
Trust >nnd g/

387
503
538
661

869

1,103
1,260
1,283
1,201
1,1*1*1*

1*0

26U
2U

68

339
7

71

328

13

65

309

Het

receipts

5.855
5,165
5,387
7,607
12,799

22,282
1*1*, 1U9
1*6,1*57

1*3,038

'*3,259

3,820
'*,378

5,701

2,556
2,865
5, 1*73

2,397

2,536
l*,872

2,390

2.7"»3

Total

9xpewU.-
tures

7,031
9,027
9,297
13,765
31*, 290

79,702
95,573
100,397
63,71"*

1*2,505

3,113
3,91'*

3,598

1*,001

3,851
5,5'tO

3,669

3,060

2,932

2,1*1.5

2,191*

Ixpeadltnres ^

Oeneral

5,985
7,313
7,109 ,

6,0795/
6,005

5,635
6,11*9

8,730
l'*,559

2*, 323

1,523
2,i»73

2,063

2,206
2,706
3,059

2,075

1,729

1,737

1,172
l,li»5

Batloaal
defense
and
related
aotlT-
Itles

1,029
1,206
1,657
6,301

26,011

72,109
87,039
90,029
1*8,51*2

17,11*2

1,1*12

1,'*57

1,1*28

1,728
1,327
l.W

979
9O8

1,006

1,151

93S

Transfers
to trust
aocoonts,

etc.

225
187
232
331
381

'•35

M
,918

,355

71
16
1

1*6

1*32

18

51*9

273

9

60

20

OoTenoient
corpora-
tlona
(vfaolly

ovned),

etc.
(net)

-208

320

29?
1,051*

1,893

1,523
1,829

10«
-32
106

20
-61U
970

65

151

ISO

63

91*

Budcet
surplus

or

deficit
(-)y

-1.1T7
-3,862
-3,910
-6,158

-21,1*91

-57,1*20

-51,1*21*

-53,*l
-20,676

75^

706
1*61*

2,102

-1,1*115

-987
-67

-1,272
-521*

1,91*0

-55

549

Source*

1/

1/

Qally Treasury Statement.
Xzcladei aaonnts for pabllc debt retlrenent which are chargeable
to the Blnkliif fond, etc. under special prOTlslons of lav.
For eiplanatlon see tables which follow entitled "Social Security
Prograffl.

'

Het receipts less total expenditures.
Includes recoTerles of U. S. investments In capital funds. Such
recoTcriee totaled $54 million In the fiscal year 19UO; $319 mil-
lion In the fiscal jear I9UI; $18 million In the fiscal year 191^2;

and $10 million In the fiscal year 1943.

^ Becelpts from reductions In capital stock and psld-in surplus
available to be reissued under erleting law are Included as negative
items under expenditures. Such reductions totaled $315 million.

6/ Includes deposits resulting from the renegotiation of war contracts.
Information on the amoant of such deposits is not available on the
basil of X^ly Treasury Statements. On the basis of covering war-
rants, such deposits were as follows! fiscal year 19^3, $53^ mil-
lion; fiscal year 19W*, $2,235 million: fiscal year 19^*5, l2,04l
Mllllonj fiscal year 19U6, $l,o63 million; and fiscal year I9U7

,

$279 million. These flgores Include so-called voluntary returns.

Table 2.- Analysis of Receipts from Internal Revenue-^
(In mllllonB of dollars)

Iscal jesr
or month

Total

Income and profits taxes

Total
Vlthhald by
esplogrere 2/

Other

S/

Snployment taxes

Total

Social security taxes ^
Tederal Insurance
Contributions let
(Old-a^ insurance)

Ttaderal TTnamployment
Tax ict (Unemploy-
meat ipeurance)

Taxes on ear-
rlers and their

tSiSfaS*-/
retirement)

Miscel-
laneous
Internal
reTenaa

1938
1939
19M0
191*1

19U2

19»*3

191*1*

19U5
19U6

191*7

19l*7-Januar7..

yebruary.
March....

April
tiv
June

July
Aa^st . .

.

Septesber

October.

.

BoTember.

5,671*

5,161

5,303
7,362
12,933

22,11*1*

1*1.685

1*3,902

1*0,310

39,379

i'.Zji

5,1*1*6

2,309
2,578
3,993

2,126

2,662
l*,267

2,197
2,690

2,61*0

2,189
2,125
3,1*70

7,960

16,091*

3>*,655

35.173
30,885
29,306

2,661*

3,222
i»,650

1,597
1,619
3,270

1,382
1,668

3,''35

l,3i'5

1,666

8,393
10,289

9,392
10,013

51*6

1,376
785

581*

1,218
778

625

1,255

797

61(1*

1,315

2,51*0

2,189
2,125
3,'*70

7,960

16,091*

26,262
2lt,88l*

21,1*93

19,292

2,117
1,81*5

3,865

1,012
1*00

2,1*92

757
'*13

2,639

702

350

755
71*0

833

925
1,186

1,1*98

1,739
1,780
1,701
2,02l»

58
387
llU

75
361*

121

80

352
133

70

329

51U

691
896

1,130
1,292
1,310
1,238
l,'*59

1*2

266

25

g

72
329
lU

66

310

90
101
108
98

120

158
180
185
180
185

lU
116
12

1*

12
1

2

9

3

1

10

150
109
121

137
170

209
267
285
283

380

1

5

77

3
12

112

13
116

2,279 y
2,232
2,31*5

2,967
3,8U7

'•,553

5,2?1
6,91*9

7,725
8,01*9

693
666
682

638

595
602

663

6U3

699

782

695

Source: Dally Treasury Statement.
ly lor further details, see chapter entitled "Internal Revenue Statis-

tics."

£/ Becelpts of Victory taxes withheld pursuant to the Berenue Act of

191*2 hare been classified as "Other" Income and profits taxes.

37 'or the period prior to September 1939, the data in the columns

entitled "Federal Insurance Contributions Act" andTederal Onem-

ployment Tax" represent collections under Titles Till and IX,

respectively, of the Social Security Act.

kj Levied under the Ballroad Retirement Tax Act commencing January 1,

191*7: prior thereto under the Carriers Taxing Act of 1937.

i/ Includes lees than »500,000 In receipts, from "Agricultural Adjust-
ment taxes."
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Budget Receipts and Expenditures - (Continued)

Table 3.- Analysis of General Expenditures^

(Xb IILIODB of dclian)

Tlfcal j*m
or BoaUb

foxml
(•aaral
oxp«Dil-

Ituro*

To 10 rani' AdaloLoV rot lorn,

iDtoroit OD public dobt. oad
roftindo of tojtfi and dutloa

To tortoo'

Adalalo-
trntioB

Invorooi
on tho

public
dobt

lofuado
of
tftxio

and
dutloi

V

Oth«r gtaTtl •zpandltons

Tetkl

Jdd t«

Mrt-
oultor*

i/5/

kelal
B«eurl ty

pncras

J/I/

Fublle
>ork*

1/

iBUr-
oatlonal
finanoo

1/

ClTlllA
CoQOor-
Tatlon
Corpt

2/

Direct
asd
work
nlKf
2/

Othar

2/

193«
»9»
19*0
19IA

I9te

19^3
l^
19*5
19W
19"»7

19U7.JUUU7. .

.

fVbrUATJ.

.

March

April

If
Juaa

July

Stptaaliar.

Octokar...
loTaaber.

.

5.9»5
7.313
7.109
6.079
6.00$

I:i2|
8.730

l't.559

2U,323

1.523
2. '•73

2,063

2,ao6
2.706
3.059

2,075

1.729
1,737

1,172
1,1'*5

1.567
l.56><

1.687
1.751
1.906

2.U$6

3.500
6.238
10.620
lU.UUl

960
850

1.552

1.329
1,2UU

2.389

90U

701
1,205

68?
67S

582

557
557

553
555

572
629
93U

2,871
6.ltl42

5U9

SI'S

565

59't

5«l

583

539
I195

U«5

'»78

506

926
9U1

l,OUl
1,111
1,260

1.808
2,609
3.617

H. 722

'».958

626

lUl

92
1.396

2145

103
668

157
127

»9

87

91

76

262
1.707
3.027
3.0i»l

68

181

361

593
571
UlO

120

103
52

U.U16

5.751
5, •21

S.327 10/
'».099

3.178
2.6U9
2. '•72

3.938
9.882

85U
228
.5^'l

8U7

,098

^'

592
'•57

515

1.093
912
763 5/,
998 11/

2.299 y^

563
.623
512

877
1.'463

670

1,170

1,028
532

>t71

86

97

go

II9

70

59

51"

529
U97

550
767

69
81

26

16

92

80

53

72

87

,000
9U9

680

^1
W7

1.038

98
70

65

93

93
107

111

9»

326
290
283
257
163

18

833
3,801

200
1,209
200

U50

399
300

700

52
86

I, '•76
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Budget Receipts and Expenditures - (Ckintlnued)

Table 4.- Analysis of Expenditures for National Defense and Related Activities

(In llllODB of dollftrs)

or vonth
fetal

HatloBAl
Military
iBtatllshDent

Dapart-
ment of
the

Amy i'

Depart-

meat o]

the
Ha-ry

imad
Torode
Leave Act
of igitg

2/

Bonds Cash

Agrlcnl-
tnr*
Depart

-

ment

•ral
fiecn-

rlty
Agancy

Jed-
eral
WopkB
Agency

and
Home
Ploanca

V«ncy

SeleotlT*
SerTlca
(adnlnla-
tratlTe)

Treaa-
vrj
Sapart-

aent

United
Statea
MarltlB
Coral
alon

»ar
Ship-
ping
Adnla.

iid
ta

Chlni

Onlted
latloni
Ballaf
and
BehaMl-
ItatlOB

Snxplua
property
dlspoeal
agenclea

Other na-
tional de-
fense and
related
actlTltles
expendi-
turea \/

193*

1939
19I10

191*1

igita

igikS

19IA

19|>5

VM
igUT

19U7-^anaAry..
Jehruary,
March

. April....
•Uy
June

July
Aaguet

.

September

October.

.

loTember

.

1,029
1,206

1,657
6,301

26,011

72,109
87,039
90,029
H«,5l«

17,1'»2

1,'H2
l,'t57

1,1*28

1,72*
1,327
1,'*93

979
908

1,006

1,151
936

'•32

H9C
667

3,678
1U,070

1*2,265

1*9, 2U2

50,337
27,800
7,1*25

Sti*

571*

611

735
707
8UI*

1*53

1*31

568

61*5

503

596
673
892

2,313
8,5*0

20,888
26,538
30,01*7

15,161
l*,998

353
351
359

1.15

362

583

368

31?
301*

357
350

1, 81*7

278
269

303

267
91

35

1*9

1*2

21*

139

20

23
23

21
6
k

k
6

7'

I*

3
696

2,011
2,11*3

1,198
l,0l»l

-171*

-98
-ll*

2

13
-38
-27

62
lU

153
133
122
60

16

1

1

1

1

1

1

i

6s

215
228

185
91
1)0

2
2
2

I*

5

3

t5

297

6O8

539
70
80

99

'I
k

1*

3
3

I

18

33

52
59
63
52
3H

2

3
2

2
2

3

3
1
1

2I*

519

1,201
1,1*32

1,1*62

695
12«

5
20
12

-9
-3
-1

I

1
1*1*

99
51

929

2,776
3,812
3,227

69U

271

•

1*7

7

31

30
50

-15

17
38

38
18

132

1,105
1,922
2,01*2

1,367
7l>

10

lltO

ISO
111*

661I

1,501

102

103
52

189
101
132

81

53
13

1*1

8

1065/
1*1*2

51

1.9

NO
26

22
28

108

382

799
991

1,022
611

307

25
12

15

20
16
12

I

Seure«t fiallj' freaeiiry Statement.
* Lees than $^00,000. .

}/ Izpendltures of the Oepartment of the Mr Toroe are oarrently be-
ing made from Aniy appropriations pending transfer of fundi
pursuant to the Act of July 26, I9U7,

Z/ AdminlstratlTe ezpsnsee in carrying out proTlalons of Act are
Included under Bspartments of the Arsy, Havy, and Treasury (Coast
Qoardj.

^ formerly Hational Housing Agency; Includes war public housing
functions.

k/ Includes var e^endlturea of Conmerce, Juetloe, Interior, Labor
and State Departments; CitII Serrloe OommliBion: IxeeutlTe Office
of the President (ineliidlng Office for kergeney Management);

Panama Canal; and capital stock of Smaller Var Plants Corporation.
Includes Dsfense Aid Special fvx& throo^ the fiscal year 19^3; there-
after such expenditures are reflected vlthin the reepectlTe departments.

^ ClasBlfication changed to reflect expenditures under "Hational Defense
and Belated actlTities. * Prior year expenditures are included under
"General."

6/ IffectlTe September 1, 19^6, expenditures of the Var Shipping Adminis-
tration are included with the expenditures of the U. S. Maritime
Commission to which all functions were transferred for the purpose of
liquidation by December 31, I9U6, pursuant to See. 202, Public Law 1*92,

approved July 8, 19^6.

2/ lot classified separately from other expenditures of these agencies
after June 19U7.

Table 5«- Analysis of Expenditures for Transfers to Trust Accounts, Etc.

(In millions of dollars)

Fiscal year
or month

Total

Veterans'
Adminis-
tration

1/2/

Social
Security
prograa

1/y

OoTernment
employees*
retirement
funds
(U. S. share)

Aid to
agrioulture

federal
coat rl butlea
to Olatrlat
of ColuBbla

1938
1939
19I10

191*1

191*2

19^3
191*4

191*5

191*6

19U7

19l*7-JaimBry...

lobruary .

.

March

April
Htf
June

July
Ao^at . . .

.

Septembar.

October. .

.

VoTembar.

.

225
187
232
331
381

1*35

1,151
1,91s

1,355

71
16
1

1*6

>*32

18

51*9

273

9

60
20

10
1

30
101

1,126
1,381

817

27
16
1

1
1*38

18

25
16

9

3
20

11*6

107
121

132
11*5

221
271*

318
302
308

1*U

'•5

521

56

73
75
87

93
103

107

177
197
21*7

223

2
2^5

18

126

71
-3
•

-18

Souroel Dally Treasury Statement. m
* Less than $^,000.
)/ Additional transactions are shown in Table 3- li/

g/ Comprises Adjusted SerTloe Gertlfleate hmA. and the Hational Serrloe
Life Insoranoe ^ind, administered by the Veterans' Administration.

Includes railroad r«tlram9at and rnilread nneaployment aotlTltios. Ibr

further explanation see tables vhiah follev on Social Security Progrsa.

fiepresents transactions in commodity food stamps by Department of A^
rioultore. This aotlTlty formerly eame under the Office of Distribu-
tion and prior thereto under the Agricultural Marlcetlng Admlnlstratloa.
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Budget Receipts and Escpendl tures - (Continued)

Table 0.- Analysis of Expenditures of Government Corporations (Wholly Omed), Btc. (Net)

(Is tlllo» of tellua)

or aooth Total
Or*dlt
Corporft-

tlOB

Izport-laport
lank of

Vashl^tOD

Todaral
Boa«lD4
Adalnla-
tratlea

leulBC
Ualalo-
tratm y

Boa* Ovnor*'

Loan Cor-
perattoB

BaoonttnotloB flnJBOa
Corporation 2J

latlooal dofasia
and ralatad
aetintlaa

ural tlaetrl-
flcatloB
iteialotratloa

Othar

1/

193<
19»
19*0
19*1
19'«

J|!2:::::::::::
19^
19W
19^7

19'»T-JaBuary. .

.

Mareh

i|>rll

Hay
Jua

Jolj

iB«Ut
Saptcaber.

Oatobar. .

.

loTaabar.

.

-201

5»

1.25
l.«93

1.52J
1.829

108
-32
106

20
-eih

970

65

151
ISO

63

9*

-isk
136
ao
3>»7

2lt2

101
-39
-21

21

-5905/
116

8

llU!

-80

-12

57

-106
613

78
TO

103

73
83
11

-9

111

25

89

St

-6
-2
-5
-20
-1

1

55
17

-3
15
12
1

1

k.a.

a. a.

B.a.

->»3

.60
-UO

-239
-256

-363
-396
-323
-275
-202

-19
-16
-16

-15
-13
-18

-12
-16
-17

-13

-11

35"
2,259

3.189
2,682
U72

328
138

-102
-73

3

-87
-59
676

6/
6/

-9
2W7
U2
371

-319

-727
-2U7

-288
-23
215

Ul

17

50

-35
-18

119

83

19
2M£

3U -5
-59

-1
-1

1



January 1948

Budget Receipts and Expenditures - (Continued)

Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 1938

(In millona of lollare)

Calendar year Apr. May Juna Jul7 Aug. Sept.

Net budget recolpte 1/

1938.

1939.
191*0

.

19'i2.

19''3-
19i»l>.

191*5.

19U6.

191*7.

291*

271
315
31*0

578

788

2, 71*7

3,556
3,819
3,320

308
367
1*1*1*

51*1

758

955
2,503
3,767
3,678
I*, 378

910
687

799
1,566
3,51*7

5,206
6,573
6,89a
5,71*7

5,701

262
213
30U

565
695

1,511*

3,087
2,929
2,677
2,55^;

373
31*7

1*00

391.

563

1,1*80

2,950
3,085
2,733
2,865

771*

557
61*9

,276
,1*92

l*,569

6,21*7

5,91'*
l*,i*79

5,1*73

273
265
331
1*13

71*7

2,007
2,163
2,695
2,539
2,397

1*1*9

372
1*1*7

397
587

2,721
2,568
2,997
2,1*31*

2,536

678
67fa

711
1,135
2,527

5,1*1*7

5,926
5,189
It, 1*76

U,g72

300
279
333
1*1.5

607

2,030
2,001
2,530
2,51*1*

2,390

350
361*

362
561*

601

2,099
2,21*0

2,371*

2,361*

2.7t3

67a
521
71*0

1,212
2,701

5,736
5,1*16
I»,118

U,107

5,650
It,918
5,831.

8,81*9

16,1*03

31*, 551*

l*lt,lt21

1*6,01*6

1*1,601

Budget expenditures 2j

1938.

1939.
191*0.

191*1.

191*2.

191*3.

191*11.

191*5.

191*6.

191*7.

191*1*.

191*5.

191*6.

191*7.

A. Excluding net expenditures of Government corporations (wholly owned), etc.

1*92

656
712

1,111
2,628

6,372
7,570
8,202
l*,891

3,005

U71*

612
668

1,075
2,629

6,119
7,862
7,1*60

3,510
3,91*6

705
820
822

1,399
3,1*21

7,351*

8,525
9,1*33
l*,602

3,1*92

631
730
783

1,315

3,753

7,1*66

7,859
7,968
It,251
3,981

566
691*

61*7

,11*1

,953

7,1*35

8,292
9,275
3,677
I*, 1*66

930
895
887
,528

,530

8,327
8,625
9,61*1

5,513
1*,570

725
761*

818
,598

,160

7,112
8,110
8,557
i*,51'*

3,60U

6U5
771*

706
1,529
5,215

7,617
8,119
7,35"*

2,796
2,909

718
71*1

759
1,871*

5,931

7,535
7,930
6,611
2,851

2,752

737
721
869

2,083

5,937

7,1*56

8,021*

5,950
3,023

2,383

3,239
'*,86o

3,113

B. Including net expenditures of Government corporations (wholly owned), etc. ^

61*6

61*8

817
1,858

6,363

7,839
7,828
i*,656

2,557
2,100

830
832

1,172
2,51*2

6,500

7,1*52

8,1*16

5, 1*1*5

3,618

7,281
3,1*35

3,911*

9,266
3,81*5

3,598

7,901
1*,268

1*,001

9,112
3,861*

3,851

9,752
5,352
5,5''0

8,100
8,821
3,61*1*

3,669

8,31*1*

7,291
2,932
3,060

7,902
6,687
2,755
2,932

8,135
5,695
2,965
2,1*5

7,91*6

l*,58l

2,529
2,1911

8,1*20

5,013
3,662

8,097
8,885
9,657
19,053
56,020

88,081*

97,158
90,552
1*5,801*

89,61*0
i*l*,U3

Budget surplus or deficit (-) U/

1938.

1939-
191*0.

191*1.

19U2.

19''3.

191*1*.

191*5.

191*6.

191*7.

191*1*.

191*5.

191*6.

191*7.

A. Excluding net expenditures of Government corporations (wholly owned), etc.

-198
-385
-398
-771

-2,050

-5,581*
-l*,823

-I*, 61*5

-1,073
311*

-166
-21*5

-221*

-531*

-1,871

-5,161*

-5,359
-3,693

168
1*32

212
-132
-22

167

1S6

-2,11*7

-1,952
-2,51*0

1,11*6

2,209

-369
-517
-1*79

-750

-3,058

-5,952
-It, 772
-5,01*0

-1,573
-1,1*21*

-193
-31*8

-21*7

.71*7

-3,391

-5,955
-5,3't2

-6,190
.91*1*

-1,601

-156

-339
-237
-252

-2,037

-3,758
-2,378
-3,727
-1,031*

903

-1*51

-1*99

-U87
-1,185
-l*,l»13

-5,105
-5,91*7

-5,862

-1,975
-1,207

-195
-1*02

-258

-1,133
-It,628

.lt,896

-5,551
-l*,357

-363

-373

-ItO

-65
-It8

-739
-3,ltOl*

-2,087
-2,001*

-1,1*22

1,627

2,119

-1*37

-1*1*2

-536

-1,637
-5,331

-5,1*26

-6,023
-3,1*20

-1*79

7

-296
-281*

-1.55

-1,291*

-5,761

-5,71*0

-5,587
-2,232

-193

6U3

-157
-311
-1*32

-1,329
-3,799

-1,716
-2,999
-1,327

'490

B. Including net expenditures of Government corporations (wholly owned), etc. ^/

.1*,683

-1,01*2

706

-3,511*

21*3

l*6U

-2,373
1,902
2,102

.i*,972

-1,591
-1,1*1*5

-6,028
-1,131
-987

-873
-67

-5,937
-6,126
-1,105
-1,272

-5,776
-I*,293

-1*99

-521

-1,970
-1,1*97

1,723
1,9110

-6,131*

-3,165
-1*20

-55

-5,706
-2,208

-165

5119

-3,001*

-895
i*U5

-2,1*1*7

-3,967
-3,823

-10,201*

-39,618

-53,530
-52,737
-1*1*, 505
-l*,20l*

-1*3,591*

-2,512

Source; Dally Treasury Statement.

_!/ Total receipts less amounts transferred to Federal Old-Age and
Survivors Insurance Trust Fund.

2/ ExcludoB public debt retirements.

^/ Monthly figures for the period January I938 through June 191*1* are

not presently available.
1*/ Net receipts less total expenditures.
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riteaj rear
or aonth

1938.

19J9.
19I10.

19i>i.

I9'>e.

19UI1.

19'»5.

19>>6.

19'<7.

19l»7-J»Jiu«r7.

.

March

April.
Maj...

Juna.

.

Jul/
ta«ait
Saptaabar

.

Oeto^r.

.

loTaabar.

Trust Accounts, Etc., Receipts and Expenditures

Ua alUloaa of dollari)

Total tniat
fundi, ate.

[nat T%-
calpti (*)

or Qot

azpandl-
torai (-)]

»t6

l.JOU

<9<*

-1,613

-33«
-d.ZZZ

*79i
-58U
-5^

-125
••317

-33

«269
<99

-63U

-129
206
-*35

a3
13»

ralaral Old-J^a and
SurrlTori Xoanranca
Trutt fund

lot

1
+1

3
+10
•9

+6

•30

^ee>

-37

+38
+227
-2U6

+26
+298

-358

71
287
-3»

19
+132

Racelptt

ll02

530
5«0
717
9I10

1.190
1.363
l,ti07

1.607

7't

26U

33

68

339
107

71

328
22

65

309

Sxpandi-
toraa

liOl

529
577
707
931

1,185

1.357

1.377

36
38
279

Ul
Ul
U65

31(2

177

at local Sarrlca Ufa
Inioranca fund

lat

+1
+11

-k
+11

+26
+19
-11

-2
+6
-2

+5
-15
+9

-5

-U
-7

-7

+«

Racalptf

U
lt6

316

905
2.127

2.351
I.SOU

70
65
U7

53
U73

328

66

5*
UO

^

Zxp«ndl'

toraa

3
36

320
893

2,102
2.332
1,516

72
60
Us

lie

1)88

218

71

«5
'•7

52

37

Unaaplo/nant
Truat fund

lat

+12

+1

-6
•6
-1

+32
-23

+9
+5
-6

-8

+6
-10

9
3

-12

lUcalpta

763
838

95?
1,UU

1.399
1.567
1,508
1,280
1,289

101

175
50

'•3

251
117

1*9

eit;

'»3

ki

a3

Xxpandl-

turaa

751
837

957
1,118
1,2U3

l.ltoU

I.56U
I.5O8
1,21)8

1.312

91
171

55

127

39
2l>2

205

Bailroad Batlra-

ant ^coont

lat

tC

42
-2U

Hacalpta

11)8

109

123
127
lUU

221

273
32U

312

323

>46

22

51S

57

Xxpondl-
tnraa

11)6

107

125
U6
lUi)

217

275
323
308
322

'•3

1

1)6

21

511
1
•

57

fiscal 7aar
or nonth

Othar tmat account ^

at Racaipta
l^andl-
toraa

Incranant
on gold

Salgnlora^
on allTar

Hat

Special depcait
accounts and aia-
callanaoua funds 2/

Hat

Sales and ra-
daaptions of
obllcations
of Oovernsant
corporations,
etc., in the

arket (net) ^

Clearinc
account

193s.

1939.
191)0.

191)1.

191)2.

191)3.

19W).

191)5.

19>)6.

19''7.

I9U7-January.

.

february.
March

April.
May...
June.

.

July
tacuet ....

Sapteaber

.

Ootobar..
BoTsaber

.

-U
+eu
65
•ICOM
+92

+129
+620
-110
-302

*5
+237
+118

+«5
-185
-iiio

4lt

61
«91

35

323
31)9

366
1)06

U72

658
91)9

1.693
2.135
1.505

53
296
160

lUl)

-11)6

2l)9

87
3I15

ll)0

123
118

327
325
331
386
1)26

567
820

1,072
2,2U5

1.807

389

83
281)

1)9

38

55

-5:

-5
+90
190

+20
+1U

+21)8

-U
-16
+68
-e

+ii£

•26U

+503
+1.669

-6U7

-372

-1)1)

-11)6

+71

+101

-39
.1)6

-51
+J)3

-iiw

-27

+56

+1,106
+288

+652
-I.8O9

-69U
-2.871)

-1.553
-95

-359

-75
-113

-8

-7

-3

-93

-12

2
-1

+555

-56
+102

39

+67

+37
+3

-IW
-173
-121

+ai»

-127

Somroel I^ly Treaaury ttatsa
Uss than 1500,000.

^ Xacladaa flororaaeat ratiraaeat fanda, etc. (8aa footnote 2.)

^ Ooaprlaea ^blio Vorks Malalstratloa rrrolTlD^ fund, epaoial

deposits (aat), and, dnrtac the flsaal years 19'«0 throu«b 19^,

transaottona la ooaModity food staapa by the Bipartaant of A^ri-
oulture. Oo^anoinf July 1, 19l)5. sunk transactions are classified
as "Other trust aooounts.*
let receipts in this oolum oonetitute nat aales, end net azpaDdl-
tures oooatitata net redeaptioas of oblixatloaa.
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Social Security Program: Section I - Budget RecelptB and Expenditures

Table 1.- Social Security Act

(In millloas of dollars)

Flacal 7ear
or aontb

1938

1939
19'W
ig"*!.'.

191*2

19U3
19W
19^5
19^6
19^7

I9U7-January..
Febniary

.

Maroh

April ....

Mv
June

July ,

Joi^ast . . .

,

September.

October..

.

NoTWDbar.

.

Bacelpta

Total

Orosa receipts

Social Saourlty taxes

Federal Znsuranoe
Contributions let

(Old-age Insiirance) Xj

60U.U
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Social Security Program: Section I - Budget Receipts and Expenditures

Table 2.- Railroad Rettrenent Act

(t> BtUUM Of tellan)

or Boath

beclpta

oarrl«r«
nd thoir

Ixpaodlturvi

Total trott?*
ozpootos

Troatfon to

lollraad Batlro-
ont ifcouat
(trust account)

BofOBda
of
toixai

Ixcoaa of
xpoodU
toroa

i93«

19J9
ijlio

I9UI
IJItf

i-W
IS"**

isus
191*
19''7

ISkl-Jtmarr. .

.

Tobruur..
Mkreh

ipni
••7
Joao

Jnlr
te^post .. ..

optaabor.

OotoWr...
oraabar.

.

ISO.l
109.3
121.0
136.9
170.0
20«.S
267.1
2«$.0
2(2.6
360.1

1.5
"•.9

76.1

2.6
12.2

112.0

6.0
13.0

U6.3

k.t
1.6

I)t9.o

110.0
123.3
126.2
IU6.5
220.2
265.3
311.3
295. t

302.8

.2

.2

1.5

912.2

.3

•3

5T.0
•3

2.6

5.1.

2.5

lU6.it

107.1
120.7
I2k.it

lii0.9

Zlll.S

262.7
301.1
291.9
29».5

Wt.O

"ts-a

56.0

.1.

2.

-8.

-21.

11.
-1.

26.3
12.8

-77.3

>t2.9

.lt.8

-76.6

It2.9

-12.0
-110.5

906.2
-12.7

-116.0

52.8

-8.2

Seoroat Baily Troaauzj ftataaoat.
• laaa thaa 150,000.

^ Larlad nndar tha BAllroad Sotlraaant fax Aot ooaaaDoLnc Janoazr 1,

I9U7! prior thorato, sudor tha Oarrlara Taz!n< Jut of 1937.

^ Xaoladaa onlj axpoodlturoo froa appropriatlona aada apoolfloall/
for adalnlatratlTO azpanaaa ralatla^ to tho HallTOad Botlranant
iat.

3/ OoTorod kr ^ijroprlatlaa* froa tha Oaaaral had of tha traararjr.

Table 3.- Railroad Unemployment Insurance Act

(la alllleaa of dollara)

1/

or Bonth

Rac«lpti

Railroad
un«Bplo]rB«nt
lasuraac*
eoDtrltmtioaa

lxp«adltar«t

Total

JldBlBlttratira ax.
paatoi (Railroad
UBvaplojraaat
iBfluraaca Adalalt-
tratloa fuad) j/

frant fart to

Railroad
UaaBploTBaat Xiw
•uxanoa Accooat,
UaaBplojraoat

Tnut Tmi. U/

izcatt of
azpaadi-
toraa

1/

193»

1939
19110

I9itl

19112

19i*3

19UI1

19''5

191*
I9't7

19l«7-JaBuar]r. .

.

fabruary.

.

March

tpiil

"aj
Juno

Jnljr

hLfoat . . .

.

laptoabar.

Ootobor . .

.

loTaabar.

.

It. 9
6.8
6.5
10.3
12.1
13.8
12.9
IU.2

.1

•

.1

3.2

•

.2

2.9

.k

.1

.5

5.0
10.9
6.U
8.2

l>t.9

12.6
13.1

13-7

.2

.5

.8

• 5
•5

-5
10.1

5
• 5

.h

.It

• 5
5.0
S-lt

2.5
2.2
3.8

3.7

2:1

.2

.5

.6

.5

.5
-.5

•5

.5

.5

.%

.It

T.5
?•'
6.0
11.7
8.9
9.6
9.J

9.7

.5

.1

k.i
-2.1
-2.1

1:1
.2

-.5

.2

.U

-2.6

:2
-3.8

10.1
.3

2.5

.3

Sonroai fiall7 Traaaorj Stataaank.

* !••• than 150,000.
^ Oparatod aa Railroad 0aa«plO7aaat laauraooa Adalalatratloa fond.

2/ Raprata&ts 10^ of eoatrlbatlons ondar tha RallroMl Unaaplojraaat
iDvuranoo Act; tha rcB&lalo^ 90^ ii dopoaitad la tha Railroad On-
aaplOTaant lonranoa Aooouat, Qnaapla/vant fmtt V^d (Saa Sactlea
II, Tabla 3)- Rzolndat aaoonti approprtatad to Railroad Unaaplojr-
aaat lojraranaa AdalalctratloD fund affalTalani to laoftBtt of taxot
oollaotod for tha parlod Jaanarr I936 thran^h *huka 1939 froa aa-
pl07ara nbj«et to tha Railroad UaaBpl«7»ant Xaavraaoa lot. fhaia

awmati a^pa^atad $17*7 llllaa and vn dlatrltatad ty oalaadar
raart, a* foUowai 1936, $2.7 lllloai I937. $5-3 lllloni 1938,
lb. 8 Klllloa; and for tha flrit alx aoatha of tha o&landAr Toar
1939, I2.9 BlUloa. Thaia anounta ara laoludad la Yabla I nndar
Tadaral Oaaaployaaat Tax Act (ona^lOTvaot Icauranca).
Inoladat only axpaadltnrat fron appropriation! mada ipaalfloall/
for adalolstratlT* axpanaat ralatln« to tha Railroad DnaaplOTsaat
latnraaoa Aot.
RapratoQts azoait fundi of tha RalLroi^ tTnaBplojaaat Xaaoraaea id-
Blolitratlon Itand (undar Act of Oot. 10, 19^0).
OoTorad b7 approprlatlona ^ Ooa^raai.
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Social Security Program: Section II - Statements of TruBt Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fundi/

(Cumulative from organization - In millions of dollars)

Ind of fiscal
7ear or month

B«eeipt6

Total
receipts

Appropria-
tions ^
Congress

Interest

invest-
ments

TranS'

fers
from
General
Fund

fixpendltures

Total
expend-
itures

Old-age
benefit
payments

Reimbursement
for admlnis-
t rat Its

expense 2/

Salaries,
Bureeoi of
Old-age and
Siirvlvors

Insurance _2/'

Balance

Total
Invest-
ments

Unexpended balance

In
General
Tond

In dleburaing
officer'

B

account

1938
1939
19I10

igui
191*2

I9't3

igWt

191*5

19U6
I9t7

19U7-Sept ember.
October. .

.

November.

.

782.7
1,199.6
1,792.1
2,536.2
3,502.8
"•,720.7

6,116.0
7,5'»9.8

8,935-8
10,559.1

r

10,98U.6r
ll.05O.2r
11,360.7

765.0
1,155.0
1,705.0
2,393-1
3,288.8
U,Ui9.3

5.711.'t

7,021.3
8,259.5
9,719.0

10, 131*. 5 r
10,200.1r
10,510.6

17-7
UU.6
87.1
1U3.1

214.1

301.5
ltOU.7

528.5
676.3

839.7

sitg.o

8U9.0
8U9.0

5-'»

19-3
1*7.1)

138.6
275.6
1*52.1*

669.6
936.1*
,29it.l<

,760.7

1.1

1.1

1.1

1,889.9
1,936.0
1,980.5

5-'«

19-3
35-3

99-5
209.8

359.1
51*3.7

783-5
1,101*.

1.529.6

1,61*8.0

1,689.6
1,730.6

12.3
39-1
65-9
93-»t

126 -0

152-?
190.11

206.0

209.0
210.1
211.2

25.2

32.9
36.3
38-7

777-2
1,180.3
l,7lA-7

2,397-6
3,227.2
l*,268-3

5,1*1*6.1*

6,613.1*

7,61*1.1*

8,798.l*r

9,09l*.7r

9,lll*.2r

9,380.3

662.3
1,177-2
1,738.1
2,380.6
3,201.6
11.236.8

5,1*08.9

6,51*6.3

7,51*8.7
8,7l'2-3

9,000.3
9,000.3
9.13'*.!*

113.0
.1

-5

6.2

5.2
7.0

16.1

32.0
"3.5
7-3

27-7
1*8.7

82.6

1.9
3-0
6.1

10.8
20. I<

21*.

5

21.5

35.1
1*9.2

1*8. 8r

66. 7r
65. Ir

163.3

Source: Dally Treasury Statement.
r Bevlsed.

1/ Includes traneactione under the predeoeseor Old-Age Hesem
Account.

2/ Under Section 201 Cf) of the Social Security Act Amendments of I939.

^ Under provislona of the Labor-Tfederal Security Appropriation Act,

191*7, these salaries are payable directly from the federal Old-Age
and Surrlvors Insurance Trust Aind.

Table 2.- Railroad Retirement Account

(OtunulatlTe from organization - In millions of dollars)

Knd of f1 seal

year or month

Becelpts

Total
receipts

Appropriations
by Gongresfi

Interest on
InTestments

Szpendlturea

Benefit
pcTnents

Balance

Total InTestments

Unexpended balance

In General
Tund

In disbursing
officer's account

1938

1939
19I10

191*1

ijua

vm..... '..'.'.'.'.

191*5

19W
19U7

19l«7-SepteBber

October..
BoTaaber.

i

1^7.9
268.1*

390.8
506.9
650.9
871.5

l,lUl*.l

1,1*68.1

1,780.1
2,102.6

2,787.8
2,788.0
2,788.2

11*6.5

26U.g
38U.9
^98.

5

639.5
S5U.2
,116.9
.'*25-7

,717-8
2,016.1

2,701.1
2,701.1

2,701.1

l.U

3.6

11.6
17.3
27.2

62.3
56.5

86.7
86.9
87.1

79.8
185.

6

298.7
1*19.9

51*6.1

676.6
811.0
952.5
,104.1*

,277-7

68.1
82.7
92.1
87
lOU.g

194.9
333-0
515

1,329.8
1,31*8-2

1,366.8

1,1*58

1,1*39

1,1*21,

66.3
67.2
79.

4

71*.

91.5
178.0
318.

5

500.5
657.0
8O5.5

1,265.0
1,303.5
1,281*.

5

.2

13.2
10.8

1.6
i*.i

1.1

.5

.9
1.2

173.8
117-3
117-3

1.6
2.3
1.8
10.5
11.7
12.8
13.U
W.7
17.8
18.2

19-3
19.0
19-6

Sourc«: Dally Troasury Statoosnt.

fable 3.- Unemployment Trust Fund
(CunralatiTe from orgaaxlzatlon - tn millions of dollars)

Xnd of fiscal
year or month

Becelpta

Total
receipts

State
unemploy-
ment in-
suraaoe
actlTl-
tleB

Ceposlts

Uy
States

Railroad Unemployment
Ineuranoe Account 1/

Sallroad
nnemploy-
ment
Insurance
contribu-
tions 2/

Trana-
fera
from
States

Transfers
from Ball-
road Unem-
ployment
Insurance
Administra-
tion Ibnd J^

Interest

InTest-
ments

Szpendl tores

Total
expend-
itures

State oneaploy-
ment Insurance
activities

With-
drawals
by
States

Transfers
to Hail-
road Unem-
ployment
Insurance
Account M

fiailroad

Unemploy-
ment In-
surance
Account

y

Benefit
payment s

Balance

Total
Invest-

ments

Unexpended
balance

In

Oeneral
Aand

(Special
Bepoelt
Account

)

In dis-

bursing
offi-
cer' B

account

5/

1938-.. .

1939.-..
191*0—
191*1

191*2

19U3....
19W*
19U5 --
191*6....

19U7....

1,076.2
1, 914.3

2,857.9
3,971-9

21S.5
6l4.0

1947-September...
October
Norember ....

i;

8,180.9
9,688.6
10,968.4
12,257.8

12,594.3
12,635.7
12,849.1

,058.2
,869.5

Mi
,717-3
,935-0
.284.3

540
550
555-5

10,850.5
10,888.4
11,100.7

44.2
105.6
181.

9

274.3
383.7
502-5
618.7
746.3

774.2

777-5
778.6

1.8

105.9
105.9
105.9
105.9
106.3
106.7
107.2

107.2
107.2
107.2

il:5
17.4
29-1
38.0
47.6
56.9

66.5
66.5
66.5

18.0
44.8
82.6
131-5
198.9
281.4

377.9
501.5
645.1
792.0

795.9
796.1
796-1

192.0
633-8

1,133-1
1, 688.2
2,065.4
2,241.5
2,302.1
2,373.4
3,519.3
>*,388.8

4,622.4
4,681.8
4,727-1

192.0
633-8

1,116.7
1,550.0
1,918.0
2,092.4
2,152.4
2,222.5
3,350.8
4,168.1

4,390.8
4,444.5
4,485.5

1.8

105.9
105-9
105.9
105-9
106.3
106.7
107.2

107.2
107.2
107.2

14.6

43.2
43.8
44.6
61.8
113.5

124.4
130.1
134.4

884.2
1,280.5
1,724.9
2, 283.

7

3,150.1
4,372.5
5,878.8
7,315-3
7,449.1
7,869.0

7,971.9
7,953.9
8,122.0

872.0
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Treasury Cash Income and Outgo

Table K- Su«nary of Cash Transactions!/

(la allUoat of dollar*)

ftacal /aar
or BOBth

Oaah opwatlona othar than borrovlaf

0*ah oparatlac laceaa

Caah

raoalptt

Caah tniit
aeoonnt
raoalpia

Total

Cmah opar&tlnc antco

Cuh
bad<at
•xpand-
Itorai

Ouh trut
aooouat
axpaad-
Itorai

xchaaf*
Stabllt-
tatloa

Claarln^
accooat for
oatttaadinc
ahoelca,attf.

Total

Bat oaah
oparatin^
lacoao
or
OUtfO (-)

lot oaah
borrovlaf

of
terrovlox
(-)

laoraaao ar
d*or«ao* (-) iB
Trea«az7 oaah

Oanaral
Ibad
balanea

Ixobanc*
Stabl Il-
lation
fcnd gj

19^7-Jc

TutroAXT
Itarok....

Afrll....
«*
Ab«

f^ir

Sapt«B%«r

Oatakar .

.

KoTaabar.

7,287
«.77b
K.235

3,7*5
»,373
5,701

2,5^
2,8(1

5.335

2

2
U

350
516

,508

,3*1

,7*

2,063
2,515
3,010
3.903

i».69*

3,697

iWt

z
27H

203

250

9*5

3,M9
5,127
5,9W

2,«1?
3.316
5,295

2.565
3.193

2.*>31

3,3'»9

12,850
33,520
78,^99
93,971

96,767
61,376
36,2ia»

2,529

3,222

3,619
¥112
(,9lit

2,955
2,753
3.>»65

2,l»30

2,225

1,210
1,065

108

-781
U,316

3,270

198

337

139

102
2*3
257

261
205

279

2ll8

96

1,026

968

33
25

30
21

9U

1*8

86

-555

56
-102

-39

-67
-37
-3

1*6

173
121

-a*
127

1*,060
3*, 585
78,979
9*,079

95,986
65,692
39,985

2,783
3,667
3,382

3.65*
3,3J1
5,193

3.392
3,152

3,959

2, $12

2,533

-J>.689

-19.29*
-53,735
-M.095

-**.9*5
-17.899
6.658

1,106
i,*6o
2,6t*

-835

-35
102

-827
*1

753

IB

81«

5,*32
19,652
60.250
56.757

*9.*7*
7. '•39

-19.388

10*

-2,8*8

-1.761
-209

-859

587
291

-aoi

136

-9«7

7*2
358

-loi*6o
-10.930

1,210
2,*22
-22*

-2

-758

-239
332

552

155

-172

-1,800

Soaroal ietoal flc^irat ara baaad oa tha Tkilj Traatvy Stataaaat; aatiaataa

for tha flaoal jaar 19''8 ara froa tha Sarlav of tha 1*8 iaift ra-

laaiad Ancoat 30, 19>)T, for datalli laa tatilaa vhleh foils*.

^ Tha praaaat aarlaa of data on Traaiury cash Incoaa and ontga vaa

flrat pobllahad la tha Saptaa^er l^liT liiua of tha •Troaiuir

BallatlB*. Tha aatara of tha ahan^as fraa tha praoadlo^
sarlai vaa azplalaad is an aacaapaaTlB^ aota-

Z/ Sea footnota ? to Tahla ^ midar 'Traaaurj Caah Incoaa and
Outgo'.

Table 2.- Comparison of Total Budget Receipts with Cash Budget Eteceipts

(Ib BilUoaa of dsUara)

flical jaar
ar aonth

fatal
liid«at

raealpta
(nat)

Laaai loaoaah Vod^t raoalpta

Total

Pa^aasta to Traasuxy bj OorersBant corporationa

Intaraat

E.r.C. JOl athar

Capital atook
and pald-la
anrplua

lamlaga

Traaafar
froa
Inoraaant
on gold

Iqoalal
Caah
budgat
raoalpta

19*1

19*2
19*3
19**

19*5
19*6
19*7

19*7-Ja«lu»i7 .

Tahnaiy.
Nardi....

April
*1
Auw

Joir
Aogaat . .

.

Saptaahar

Oatskar .

.

XoTaaVar.

7.607
12.799
22.282
**,1*9

*6,*57
*3,038
*3.259

3,820
*,378
5,701

2.5|6

5;*73

2,397
2.53*
''.«72

2.390

2,7*3

320
23
*7
68

109
153
313

75
5
a

11
k

138

*7
21

363

9

39

1

2*

5*

83
90
91

5
13
13

26

27

13

319
18

10

18

136

136

1*7

30

17
72

30

5

11

3

20

216

9

J

7,287
12.776
22.235
*k,081

*6.3*8
*2,885
*2,9*6

i
7*5

373
5,701

2,5*5
2,8£l

5,335

2,350
2,516

*,508

2,381

2.7*

Souroat Aetnal flgoraa ara baaad on tha Ikllj Traaaory Stataaant; attl^taa
for tha flieal raar I9I18 ara froa tha Sarlav of tha 19>I8 Bodgat

ralaaaad Aaguat 20, 19>t7

.

• laai than IJOO.OOO.
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Treasury Cash Income and Outgo

Table 3,- Comparison of Total Budget Expenditures with Cash Budget Expenditures

(In millions of dollars)

fiscal 7ear
or month

Total
budget
expend-
itures

Total

Less: Honcaah budget erpendlturee

Interest paTnents "by Treasury

On
earlQ^s
bonds
and
Treasury
Mils

^

To QoT-
enuteut
corpora-
tions
(partially
owned)

To trust
accounts

Trans-
fers to

trust
aoeounts

Payroll
deduction
for
Oorera-
ment em-
ployees'

retire-
ment

Budget expenditures Involving
iBsxiance of U. S. securities h/

Armed
forces

leave
bonds

Ad-
justed
service
bonds

Notes
Issued
to
Inter-
national
Bank and
?und ^

Excess
profits
tax
refund
bonds

Government corporation
psTments to Treasury

Inter-

est
Earn-

ings

Hepay-
ment of
capital
stook
and
peiid-ln

surplus

Invest-
ments
in
U. S.

secu-
rities

Iquals:
Cash
budget
expend-
itures

19UI

19'*2

19^3
19W

19^5
19U6
191*7

igUy-January .

.

JNabruary.

March

April

«V
Juiu

July .

Augast . .

.

September

October.

.

Hovember .

.

13,766
3"*, 289

79.702
95,572

100,397
63,71'*
U2,505

?.113
3,9W
3,598

'»,002

3,851

3,669
3,060

2,932

2,U45

2,191*

917
769

1,203
1,601

3,631
2,338
6.261

58U
1,1*50

376

383

626

711*

307

-533

i«

-30

58
81

130
213

31*2

t35
U67

U2
32
36

31
32

59

66
U6

51

36
1*2

2

3

U
22

25

167
207
251*

325

l*|9

567
6U6

98
•

li»

1

1
1*97

13

1

331
381

535
556

1,61*6

1,918

1,355

71
16

1

D6
1*32

18

5U8

273

9

60

20

56
88

269

290
281

259

22
21

21

2>»

SO

23

16
20

19

20

19

1,81*6

278

269

303

267
91

35

-8l|0

-U6
-71

-20
-12
-7
-5

-108
-86
-8 1,366

1,109

159
-150

-50

13"*

89I*

-970
-39

1

6

37
67

108
118

105

^

1

1

2

1*7

17

72

30

5

11

3

20

216

9
9

319
18
10

18

136

136

115

39

25
IS

31

2
1

1

u
1

-3

12,850
33,520
78,1*99

93,971

96,767
61,376
36,2lrt

2,1*66

3,222

3,619
Vila
l*,9lU

2.955
2.753

3.1*65

2,1*30

2,225

Souroai Actual figures are based on the Sally Treasury Statement; estimates
for the fiscal year I9U8 are from the Bevlav of the 191*8 Budget re-
leased lueuat 20, 19U7.

• Less than $500,000.

1/ Accrued discount on savings bonds and hills less Interest paid on
savings bonds and bills redeemed.

^ Interest payments to wholly owned Qovemment corporations are not
deducted because they are treated as negatlTe expenditures when

received by corporations; hence payment and receipt offset each
other in the expenditure series.
for detail, see Table 5 xinder "Budget Becelpts and Xxpendltures".
Budget expend! tru-es involving the issuance of U. S. securities
are treated as noncash at the time of original payment and as

cash expenditures at the time of redemption. The figures shown
are net issuances, or net redemptions (-).

See footnote 2 to fable 5 under ^^easury Caeh Income and Outgo".

Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions

dm lUlans «f dollars)

Fiscal year
or month

Trust account receipts

Total
receipts

Total
noncash
receipts

Less! Boncash receipts

Interest
on
invest-
ments
in U. S.

securi-
ties

Transfer!
shown as
budget
expend-
itures

Payroll
deductions
for
Government
employees'
retirement

Armed
forces
leave bonds
redeemed
for
insurance
premlnms

Other

Iquals:
Cash
receipte

Trust account expenditures

Total
expendl-
ituree

a/

Less: Honcash expendlturee

Total
noncash
expend-
itures

Investments In
U. S. seoaritlee

By trust
accounts

By

partially
owned
Oovem-
inent cor-
poratione

Other
Squals:
Cash
expend-
itures

191*1

191*2

191*3

191*11

191*5

191*6

191*7

19U7-January .

.

February.
March

April
May
Jnne

July
August.

•

September

October.

.

Hovember.

2,638
3,191
3,926
5,053

7,059
7,675
6,228

31*2

801
290

351*

917
722

785

973
2U5

330
681*

55U
676
916

1,150

2,365
2,766

2,532

198
1*7

U5

80
1|«2

763

570
295

U2

so

39

167
207
251*

325

1*29

567
6U6

98
•

lU

1

1
1*97

13

1

331
381
U35

556

1,6U6

1,918

1,355

71
16
1

lt£

1*32

18

51*8

273

9

bO

20

56
88
227
269

290
281

259

22

21

21

2l*

20

23

16

20

19

20

19

53

7
10

9

9
9

7

5
2

1/

i/
y

2,083
2,515
3,010

3,903

l*,69U

l»,909

3,697

lid*

75U
2U5

271*
" a

,730
,801*

,26U

.275

:si

215
677
203

250

9*5

6,267
8,198

7.331

1*10

587
362

151

855
1,360

768
59U

559

261

1*19

520

3,73?
3,78l»

7,167

7,0l*8

3,882
i*,o6o

213

251
225

"19

612
1,103

507
388

280

13

323

1,338
1,925
3,00U
It, 128

5,200
3,668
3,362

88

127
218

37
615
781

l»it3

i»3l

296

37
292

31*

5
88

167

299
lUl
11*7

1*9

10

5
-7

20

52
^5

-852

1,808
692

2,872

l;5l*9

73
552

75
113

5

7
l|

302

12
2

72

-1»

31

1,210
1,065

1*80

108

-781
U,3l6

3,270

198

337
139

102
2U3

257

261
205

279

21*8

96

Source: Actual figures are based on the Sally Treasury Statement; estimates

for the fiscal year igUg are from the Review of the 19^8 Budget re-

leased August 20, 19^7-
• Less than $500,000.

1/ Ixeludes clearing account for outstanding checks and telegraphic

reports from Tederal Reserve Banks.

2/ Principally net redemption or issuance (-) of obligations 01

Government corporations in the market.

^ Information not available after August 19^7*
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Treasury Cash Income and Outgo

Table 5.- Comparison of Change in U. 6. Securities Outstanding

with Cash Borrowing or Repayment of Borrowing

(In allllont of doll&ri)

Incre«t« or d*or«»H 1-)

U U. 8. ••eurltlst
oat«t>fldlng

flieal jr«ar

or sonth Pabllo
d*bt

Qoarnn-
Uad

tlons

Totnl
0. S.

•eea-
rltlas

Letai Bonc*ah dabt truitnctlona

Votal

Met InT^stDanti li

U. I. tecturltloi

Bjr tratt
•ooouBta

Bfy OoT-
•raaent
oorpo-
ratlona

Xaraance of tJ. S. securltlea r«-
niltlng froa bud^t rpenditnrea ^

Arsttd

forcaa
1.0CT*

bonds

Adjast«d
••rrlo*
bond!

Votaa for
Iiit«r-

national
Bank and
Fond 2/

Ixeaaa
profit*
tax

refund
bonds

Interest
on
aarlnc*
bonds and
Treasnr/
bills

y

1st trans-
actions In
coaranteed
obligations
not re-

fleeted In
Treasurer's
•eooimts

Plus:
Cash
Isnanee
of non-
Coaranteed
ebl lections
of federal
ageooles

Iqoals:
Cash
borrovlnc
or

repaonent
of

borrovlns
(-)

V
19»H

ish9

i?lS::::::::::

ilSi::::::::::
19l»7

19*i7-January.

.

Tt^roAry.
March. . .

.

A{rll

*V
tv»

July
itucnat . .

.

Saptesber

Ootobar

.

loTeabar

.

.ST"*

ft, 507

57.679
10,7llO

-11,136

IP

-l.UZJ
6U3

-57

1,161
9>9

-953

-7»

-«59

Sl»l

-1,802
-l>68

-3«7

-69
-«2
-5

-1

-it

-10
-1

-3

8

6

6,«35
21,659
63,806
61,830

56,Ug9

10,783
-11,528

1,560
-2,300

-l,U26
gitl

-1U5

-956

-6b

-853

l,'»22

2,006
3,Wl
6,883

6,73«
3,1409

7,892

709

562

356
-678

-207

127

l,33«

1,925
3,006
4,128

5,200
3,668
3,362

88
127
218

,37
61;
781

Iiit3

U31

296

37

292

39
5

206

32^
159
178

51
U
1

J
17

53
-39
-88

-16

1

1,793

271
259

256
»3
28

II
-8l«

-116

-71

-20
-12
-7
-5

-108
-86
-8

-1
-1
-1

2,ll«)

1,9'U

125
-175

-30
-121

-9»t

-1>W

-13s

13U

89>t

-970
-39

-3
-2
-2

-1
-1
-1

-1
-2
-2

-1

-1

5«
81
130
213

3U2
"•35

"•67

>»2

36

31
32
59

66
>>6

51

3*

Hz

S

7
131
207

86
203

19
•

-95
-190

-7
-31
-2

-3
-2
-5

-2
-2

77

-5

-7

5, '•32

19.652
So. 250

56,757

1*9,11711

7, '•39

-19.388

lOU

-2,5W

-1,761
-209
-859

5»7
291

-201

136

-9«7

Sonreal Actnal flpiraa are baaed on the Xkllj Yreaaniy BtateaeBt; estlaataa
for the rlacal year 19^8 are froa the ScTlev of the 19lt8 Bad«et ra-
leaied iu^uit 20, 191)7.

* Less thaa (500,000.

^ leenancaeof U. S. •acurltiea reaultlo^ froa toad^t expendlturea
are t.eated as noDcaeh at the tiae of Issuance and aa caah bndfet
expenditure! at the tlae of redavptloa. the figures shown are net
issnanoaa, or net radaaptlaaa (-).

^ Ixpendltures for U. 8. subscriptions to the capital of the Inter-
natiODAl Monetary ^ind and the XutemationAl Bank for Beconstrac-
tion and SsTelopsent require special sxplanation. United States
ps/aents to the fanA in fiscal 19^)7, for exaapla, consisted of $1,800
Billion paid frOB the Xxehan^e Stabilization ^ind (Table l) and

$950 Billion paid as budget expenditures. Of this total, $1,72U Bil-
lion (net) vas InTested in nonlnterost-bearing H. S. notes therehy
aaJdng this aaoont noncash expenditures during the fiscal year. Of
the 11,026 BllllOB caah portion of the expandl tares, $968 allllon

y
V

oaae froa the Initial Ixohan^ Stablllxatlon ^ud Pajvent and the

renalnlnc t^ nlllion represented redenptlon later la the fiscal

J9AT of notes assnaed to hare been acquired throTi^ the Stablli-
catlon Pond psTiient . Accordingly, the noncash paTventa to the

^ind are nade np of $77^ allllon for the Xzchanxa Stabllltatloa
^ind pajcent and $930 allllon froa the bodget paj^ent . In the

ease of the International Bank, a total of $^1b allllon vas paid

dnrlnc fiscal 19U7 - all In the fera of bad^t ezpendltnrea. On
net balance, $Ul6 allllon occurred aa a noncash expenditure be-

cause of the IssnAnce of nonlnterest-bearlng D. S. notea. Table 5
thus shovs a total of $2,1^ allllon (net) of such notes issued te

the tvo Institutions in the fltvcal /ear I9U7. Bad«et estlaataa
ahov that $9^^ allllon of these notes vlll be redeeaed in tha

flso&l 7ear 13^, thereby Increasing cash expendlturea.
iccrued discount on aarlD^a bonda and bllla leaa interest paid on

saYincB bond and bllla redeemed.
Includes borrowing throu^ Poatal Sarins S/atan.

Table 6.- Cash Operating Income and Outgo by Months

(In allliona of dollara)

V

Calendar year Jaa. rah. Mar. Apr. May June Jnly Sapt. Oct. *>T. IM.
Af\nif1 total

Calendar
yaar

fiscal

yaar 3/

Caah oparating Incoaa
1961.
I9IW
I9H3
I9I4I1

l^'.'.'.'.'.'.'.'.'.'.'.'.'.

I9H7

Cash oparating oatgob opari

19>11.

1^.

iiJi:::::::::::::::::
19'»7

lot caah oparating iBsoaa

or outgo (-)

I9UI.
19lt2.

19^3.
I9IA.

19*7-

902
2,922
3,776
3,969
3,M9

6,503
7,5"*
7,781
5,605
2,783

-5.601
-U,622

-'•,005

•1,636

,106

1,1«2

3.112

^,375
',255

5,127

6,l«2

8.017
7,218
3,««7

3,667

920

905
1*3

368
I160

5,297
6,679
7,1UU

5.929
5.9W

7.62U

8,56«
8,929
U,156

3,322

-2,327
-1,889
-1,785
1,773
2,62lt

are In process of preparatl
Jaaa 30 of yaar ladloated.

1,65U

3,335
3.198
2.912

2,819

7,'^3«

7,693
7.799
U,ll4«

3,65H

-5,78U
-4,398
-U.tol
-1,23U

-835

2.076
3.663
3,883
3, '•70

3.316

7,397
S.oUg
8,U69

••,358

3,351

-5,321
-'',385

-U,586
-888

-35

U,665

6,360
6.132
U,7l6

5,295

7,990
8,506
8,9'i5

5.095

5.193

-3,325
-2,ll»6

-2,813
-379

102

878
2,176
2,368
2,9«7
2,698
2,565

5,052
7.023
7.290
7.973

3,111

3,391

-U,17U
-l»,8l»7

-'•,922

-827

1,036

3,379
3,289
3,688

2,997

3,193

5.512
7,7'^7

8,197
7,829
2,95't

3,152

-U,U76
-U,368
-'•,908
-I»,1U1

'•3

Ul

2,602

5.569
6,07U

5.553
6,682
'•,712

5,970
7,700

3,oi»i

3,959

-3,368
-2.131

-1.671

-1,050

l.Skl

753

752
2,220
2,281
2,881

2, 79'*

2,631

6,185
7,632
7,955
5,985
2,955
2, 612

-5.''33
-5,Ui2
-5.67'^

-3,ioU

-161

l,iii»

2,712
2,9'H

3.062
2.869

3.3»9

5,928
7,773
7,1*37

U,786

2,325

2,533

-U,81U

-5,061
4,U96
-1,72U

jUlt

SI6

2,786
5,859
5,5*0
•,371
l»,207

6,975
7,830
8,220
5,267

3,629

-U,189
-1,971
-2,61«0

-896

578

37,991
68,6oU

51,050
65,1198

89,059
95,220
87,58U
U5,262

-51,066
-66,616

-36,53i
236

Ik, 060

3*, 585

78,979
9^,079
95.986
65,692
39,985

-l>,684

19,296
J3,
i6,i

-53,735

17,899
6,6;8

i/ Iteta not filled In

i/ nseal yaar andlBg
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General Fund of the Treasury

(Is milllou of dollu-i)

iBd Of flKkl
7«Ar or aoaih
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Means of Financing Cash Requirements
(In allllons of dollars)

TlBCal year
or month

Anount required to be financed

Total
amount
required
to )M
financed

Bodget
deficit

1/

Het
decrease
In public
debt

Het Increase
In General
Aind balance

let
expendi-
tures
In trust
aecounts,
etc. ^

Neaas of financing

Total
amount
financed

Budcet
surplus ^

Increase In

public debt

Het decrease
In General
ftand balance

Bet
receipts
In trust
accounts
etc. i/

1938
1939
i9ito

19U1
19't2

I9't3

igWt
i9'*5

19116

19'»7

l^Uy-Jennary.

.

hbruary.
March

i^ll
Hay
June

July
Au^st . .

.

September.

October.

.

HoTember.

1,177
li.UsU

3,910
6,900

23,*6l

61(,27>t

64,307
58,1)70

21,200
ll,6sl|

1,33*
2,lt22

2,327

2,867
987
758

l,lt01

855
1,91(0

283

859

1,177
3,862
5,910
6,158

2l,lt9l

57,1»20
51,U2l*

53,9lH

20,676

l,l|lt5

987
67

1,272
52"*

55

11,136

2,29U

1,1*23

57

953

7U

859

6ss

7'>2

35«

6.515
10,662
K,529

i,ao
2, 1*22

332

552

155

1,613

338
2,222

52^
5U8

125

33

fi3i»

129

•35

1,177
4,1)84

3,910
6,900

23,1*61

64,271)

64,307
58,470
21,200
11,684

1,33^
2,422
2,327

2,867
987
758

1,401

855

1,940

283

859

T^

T06
464

2,102

1,940

549-

740

3,275
2,528
5,99lt

23,461

9), 274
64,307

57,679
10,740

628

1,642

9)2

1,161
649

338

947

10,460
10,930

224

2,598
2^
758

239

172

98
,210

5?i

791

317

269

99

206

283
138

Source!

1/

2/

Ihlly Treae\UT Statement.

Ixclodes amouDta for pnbllo debt retirement which are chargeable to

the elnklog fund, etc., under special proTleioni of lav, and Include!

OoTemment corporations (wholly owned), etc., (net).

Comprleee trust accounte, salee and redenptlone of obll^tlons of

OoTomment corporatlone, etc., tn the market, increment on gold,
eelgnlorage on silver, slecellaneous ftinda and accounts, and
currently a clearing accotmt for outstanding checks and tel^
graphic reports from federal Beserre Banks.
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statutory Limitation on the Public Debt and Guaranteed Obligations

Section 21 of the Second Liberty Bond Aot, as

amended, provides that the face aaount of obligations

Issued under authority of that Aot, and the face amount

of obligations guaranteed as to principal and Interest

by the United States (except guaranteed obligations

held by the Secretary of the Treasury) , shall not sx-

oeed in the aggregate $275 billion outstanding at any
one tine. Obligations Issued on a discount basis, and
subject to redemption prior to maturity at the option
of the owner, are Included In the statutory debt limi-

tation at current redemption values.

Table 1.- Status Under Limitation, November 30, 1947

(In alllloDi of lollari)

MjLXlsiuB aaount of Bec-^rltlftt which sajr be outttaailln^ at aaj one time, undar llaltationa lapoaad bgr Section 21

of the Secoad Liberty Bond Act , as anended

Aaount of eeairltles outttandln^ eubject to such itatutory debt llalc&tloa:

U. S, OoTerotteat tecurttlei Istued under the Second Libert/ Bond Act, as aaended.

Ooaranteed •ecuritlee ^
Total aaount of lecurltlee outetandlnfi subject to etatutoiy debt llnltatlon

257, 35»

«1

Balance Isauable under luch authorlt/.

gTS.OOO

257 .W3

17.557

So'ircel Public Debt Serrlce.

\J Ixcludef guaranteed leaurltlea held by the Treaeuxy.

Table 2.- Application of Statutory Debt Limitation to Public Debt and Guaranteed

Obligations Outstanding, November 30, 1947

(tn oillllone of dollars)

Public debt and guaranteed obligations outstanding

Subject to
statutory debt
limitation

Bot covered by
statutory debt
llnltatlon

Total

Aibllc debt and gu:iranteed obligations outstanding:
Public debt:

Interest-bearing securities:
Marketable lesues:

Treasury bills
Certificates of Indebtednesl
Treasury notee
Treasury bonds - bank restricted ^...
Treasury bonds - bank eligible
Postal sarlngs and Panaaa Canal bonds.

Total narketable Issues.

Hon-«ark»table Issues:

U. S, sarlngs bends (corrant redemption value).

Treasury savings notes

Depositary bonds
Armed forces leave bonds

Ireaauzy bonds, Investment series

Total non-3&rketable Issues

Special Issues to Oovemment agencies and trust funds.

Total interest-bearing securities

Matured securities on which Interest has ceased

Obligations bearing no Interest:
tkxlted States savings stampe

bcess profits tax refund bonds
Special notes of the United States:

Zntemat 1 onal Monetary ^ind Series
International Bank for Beconstruct Ion and Bevelopment series

%lted States notes (less gold reserve)

Ceposlts for retirement of national bank and federal Beserre Bank notee.

Other obllgatlone bearing no Interest

Total obllgatlone bearing no Interest.

Total public debt.

Guaranteed sscurltlss ^i
Interest-bearing socirltles

.

Matured debt

Total guaranteed securities

Total public debt and guarenteed securities outstanding.

15,335
2't,501

7,«U0
1*9,636

6«,927

166,239

52,008
5.53'»

320
838
970

59.670

29.517

255. '26

2ltl

9»

13

1,3^
266

l.6»7

g57,3S>

»3

6^

89

357,^*3

165
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Public Debt and Guaranteed Obligations of the United States Oovemaent Outstanding

Table 1.- Suanary
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Public Debt and Guaranteed Obligations of the United States Governnent Outstanding

Table 3.- Interest-Bearing Guaranteed Obllgatldns (All Public Issues)^

(U lllloai of dollu-i)

^d of fltoal
/•AT or Boath

Total
total

CoOBOdltJ
Crodlt
Corpora-
tiOB

raloral
ran
Nartca<«
CorporatloB

Tadaral
Boaalac
IdalBlt-
tratloa

Hklla
•nalac
idMali-
tratlaa 1/

OwBoro'
Lean
CorporatloB

BoooBJtrBO-
ttOB
riaaaoo
CorporatloB

loaaarkatabla

CoaBodlt7
Crodlt
Corpora-
tloB S/

RoooBitrBO-
tloa riBBBoo
Corpora-
tloB 2/

19J«
1939
19»0
19*1
19ltt

ilS::::::::::
19»9
19*6
l9'»7

Tobnaary.
March

April

"ax
Jbb*

JbIj
ia^ut . .

S«pt«aber.

Oototar .

.

OTBB^Or

.

'•,«53

5.J50
?•*?!
6,}te
••,5*9

k,e92

167
«3

262
181

175

171
171

•3

7U

73
70

7«

«3

».«!3

9,*9«
6,360
'•:5'«9

3,90«
1,190

3«

U6
*6
li6

1)6

k6

3»

3'»

3*
3''

33

33

206
206
'«07

696
701

ki2
1*12

l.HlO

1,379
1,269
1.269

930

930

1

3
f

17
21

u

3«

li6

i«6

Ii6

I46

•6

3«

3'»

3*
3'»

33
33

u*
ii*
226

11*

«.937
2,92(
2,603
«.*09
1,96}

1,933
799

299



January 1^48 23

Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed

Obligations of the United States Goyemment

Xnd of fiscal
year or month

Pabllc del}t and guaranteed obligations

Interest-bearing
debt outstanding

Coaputed
annual
Interest
charge

Computed
ftnmial rate
of interest

PabUa debt 1/

Interest-bearing
debt outstanding

Computed

Interest
charge

Coaputed
wnwnAl rate
of Intereet

Qoaranteed obllgatlone 2/

Interest-bearing
debt outstanding

Oonpnted
annual
Interest
charge

Computed
annual rate
of Interest

(In Billions of dollars)

1938
1939
igito

igiti

1942

19'»3

19UU

19'»5

19U6
19'»7

igltT-Januarr..
February.
Harch

April
May
June

July
August. .

.

September

October.

.

HoTeaber

.

Ul.Usg

"5,336
'•7,87'*

5'*,7'*7

76,517

139, '•72

201,059
256,766
268,578
255,197

258,6110

258,29"
255,976

25", 598
255, l"6

255,197

256,395
257,183

256,177

256, S"**

255,67"

1,068
i,i"9

1,203

1,335
1,729

2,759
3,869
",969
5,357
5,376

5,327
5,336
5,319

5,318
5,3""
5,376

5, "2"

5, "6"

5,1*9

5, "56

(Percent)

2.57?
2,53"
2,51"
2. "38
2.260

1.978
1.925
1.935
1.995
2.107

2.059
2.066
2.078

2.08?
2.094
2.107

2.115
2.125

2.127

2.129

2.136

(In millions of dollars)

36,576
39,886
"2,376
"8,337
71,968

135,380
199, 5"3

256,357
268,111
255,113

258,37s

258,113
255,800

25l»,li27

25", 975
255,113

256,321
257,110
256,107

256,270

255,591

9"7
1,037
1,095
1,218
1,6"1(

2,679
3,8lt9

",96"
5,351
5,37"

5,322
5,332
5.316

5,315
5,3"l

5,37"

5, "22

5, "63

5,""8

5, "5"

5, "60

(Percent)

2.589
2, 600

2,583
2.518
2.285

1.979
1.929
1.936
1.996
2.107

2.060
2.066
2.078

2.089
2.095
2.107

2,116
2.125
2.128

2.129

2.137

(In millions of dollars)

",853
5, "50
5, "98
6,360
",5"9

",092
1,516

1*09

W7
83

262
181

175

171
171

83

7"

73

70

78

«3

121
112
109
117
85

81
20

5

7
1

U

3
3

3

3
1

1

1

1

1

1

(Peraent)

2.1)98

2.052
1.978
1.83"
1.861

1.968

1.335
1.321
l."lO

1.758

1.61*2

1.758
1.783

I.718
1.706
1.758

1.767
1.77S

1.81"

I.76U

1.769

Source: l^ly Treasury Statement.

1/ Treasury bills are included in interest-bearing debt figures at face
amount , but for purposes of calculating the computed wTTiTal interest
charge and the computed rate of interest, the discount value is used,
'or the purposes of computing the aumial interest charge and rate of

interest on United States savings bonds. Series A-X are considered
to yield 2.90^ per annum and Series P is considered to yield 2.53^-
Guaranteed securities held \^ the Treasury, and securities guaran-
teed as to Interest only, are not Included in this table.

Obligations of Govemnent Corporations and Other Agencies Held by the Treasury^

(In nilllons of dollars)

Xnd of fiscal
year or month Total

Oommodlty
Credit
Oorporatlon

Ihqport-

Import
Bank of
Vaahington

Tarmers'

Adalnla-
tratioB

federal
Pars
Mortgage
Corporation

Home Owners'
Loan
Corporation

Public
Housing
Adminis-
tratioa gj

Beoonetruc-
tloa
Finance
Corporatiott

Bnral
Ileotrl-
fleatioB
Adminis-
t ration

Tennessee
Talley
Aathorltj

1938

1939
i9"o
191*1

19"2

19"3
I9"ii

19"5
191*6

19"7

19I17-January . .

.

Pabmax7 .

.

Marah

April
May
June

July
August . . .

.

September.

Oatsber. .

.

HoTenber .

.

883

10"

302
",079

7.535
10,717
12,169
11,673
11,91*6

10,828
10,891
10,985

10,91*6

10, "73
11,9"6

11,9"8
11,917
11,823 1/

11,761 y
11,87" 2/

10
25

lUO
"00

1,950
900

1,591
1,301

510

820
866
830

865
28"
510

537
61*1

US7

1480

516

516

97
179
272

3"6
"29
516

516
516
5U0

631

693

263

36i
108

13
21

53

53

53

53

19
16

12

7
2

15
20

551

212
580

1,010

737
529

607
590
57"

i?6
529

51"
"99
1(86

"71

"58

20

27"

283

398
383
360
3"7

360
360
350

350

3"7
3"7

3"7

3"7

3"7

g6U
21*3

7
20

2,53"

5,033
8,ltl6

9,020
9,205
9,966

8,887
8,839
8,902

8,769
8,807
9,966

9,95s

9,277

9,296

9,169

9,158

511

5"6

5"6

590

52

57
57

57
57

57

56
56

56
56
56

56
56

56

56

56

SouTcei Sally Treasury Statement.
• Less than $500,000. 2/
ly The obligations shown In this table were Issued to the Treasury to

finance GoTemment corporatlone and certain other 'business-type
activities, with the Treasury Itself raising the necessary funds i/
through public debt operations. To avoid duplication, these
securities are not included in the guaranteed debt outstanding

ae shown in preceding; tables.
Hame changed from federal Public Housing iathorlty (originally
tr. S. Housing Authority) pursuant to H©organlzatlon Plan Bo. J
of I9U7.

Total Includes obligations of the Virgin Islands Company in
the amount of $^50 000.
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Analysis of Issuance and Retirement of Public Debt

(In lllloni of tellars)

or oath

?uklle

•"*- v..

OhJAM

•Bd of
fluol
TOOT or
oath

durlDC
flieal
7oar or
eotb

Poklle lobt rocolpti
(Iinuneo of pukllo dokt)

tottl

Public liltUt

Outa

Oortlfl.

oatoi of
lodobt-
•dnoiB,
•pOOlBl
•orltB

SJ

•errlo*

iTMd
forc«t

bonds

Ziit«rm»-

tlonal Bank
for E*coD-
•tructlon
•sd D»-

T«lopB«Ilt

•p«eiftl not*!

lDt«m»-
tlOQAl

Tttnd

••rlat

profltt
tax
rafufid

boBda

Ix.

oliancai

SpMlal
Itauai

Fobllo dabt azpandlturai
(latlrwant of pablle daM)

Total

Kbilo iinaa

Caah

1/

Oortlfl-
eatoi of
iBdobt-
•dBOtt,
•pOOlBl
•orloa

2/

tz-

choacoa

SpMlal
ItBUOB

193«

1939
I9>i0

19'H
l^

19"*! .....
19^5
19W
19'»T

11>t7-Ju.

.

Ut..
lUr..

i*r..

Jaao.

Jal7.
•*!«..

I.pt.

Oct.,

37.165
MO.WtO
l»Z.96«

>)8.?6l

72.'«2

136.«96
201,003
2;«,682

2;8,2<6

2£l!l»U

259.1*

257,701
25«.3»'3

258.286

2B,IA«
260,097
259,l't5

259,071
258,212

7'tO

3.275
2.528
5.99*

23.'i6l

61»,27<i

6>i.307

57,679
10, 7'tO

-11,136

628
l,61t2

-2,29lt

-l,'t23

6b2
-57

l,l6l

-953

-7'»

-859

9,621
13.08U

13,166
17,8U7

37.16'*

U,776
7,>»75

7.19't

10,lt62

30.388

122.632 9'».96l

153,785 123.958
179.159,129.663
150.988 103.116
127.761 71. '•12

17.

11,'«6
12,536
8.936

7.373
7.819

2U,o>t6

10,8Wt
7,381
12,605

9,042
6,640

303

911
U91

It

7,817
6,201
6,196

5.627
3,102
3,222

2,291
1,526
l,8l»7

2,946

1,467

1.847

278
269
303

267
91
35

2g

566

159

159

1.782

1,782

134
894
88
-2

2,674
3.035
2,812
3.142

596

1.442
18,790
34,183
31,036
31,758

3.134
3.9*7
2,l42

1,321

3,533
4.705

7,238
5,080
10,273

5,939
5,058

2.159
2.567

U\
5.876

8.318
10.411
l4.4io
16.263
20.398

257
178

295

157

934
16.084

1,279
731
436

U6
90

8.881
9.809
10.638
11.853
13.703

58.358
89. ''78

121.480
140.248

P8,897

10.859
10.894
11.231

8.795
7.177

24,103

9,683
6,732
13,557

9,116
7,499

5.166
5.301
5.680
5.8I6
8,693

33.674
63.202
77.408

95.985
91.776

7.659
6.930
9.038

7.4l4
3.616
4,494

2,316
1,624
3.148

2,988

2,4lJ

303

17.911
U9I

4
484

2.674
3.035
2,812
3,l42
596

1,442
18.790
34.183
31.036

- 31.758

3.134
3.947
2,l42

1,321

3,533
4,705

7,238
5,080
10,273

5,939
5,058

1.04l
1.473
2,l4£
2.896
4,111

5,332
6,994
9.885
12.74»
15.364

65
U
50

60
28

14,903

129
27

136

189
21

coi Dftiljr Tr*a«ur7 Statevont.
• Uaa than $500,000.

1/ lzclua«a cartlflcataa of lodabtadjieaa, apaclal aeriaB,

2/ Co&alsta of op«clal aerlaa of cartlfleatea of iBdatetadnaaa latttod

directly and aololj to fedoral Bsearra SanJca,

Composition of the Interest-Bearing Public Debt

Snd of flacal

yoar or aooth

Itttoroat-baarlBC public debt outatandinc
(la lllloaa of dollari)

Public iaeuaa

Boada

Markot-
ablt

TOB-
arkot-
abla

Votea

MArkat-
abla

Voa-
arkot-
abla

Cartif-
leatea
of
IndabU
•daaaa

Bill*

Spaelal
lanaa

Paroant of Intaraat-baarlac public dabt

Total

Public laouaa

MarkaU
d>la

Voa-
narkat-
abla

lotaa

Narkat-
akla

HOB-
arkat-
abla

Oartlf.
leataa
of
Indabt-
adaaaa

Spoclal
tatnaa

36,576
39.886
42.376
48.387
71.968

135.380
199.543
256.357
268.111
255.113

l947-Ja»u«T 258.378
Pabroarjr 258,113
Karoh

I

255.800

**rll
I

254.427
Hay 254.975
Jua. 255.113

1938.

1939.
19'w.

1941.

1942.

1945.

1946.

19*7.

July
Aufutt- . .

.

Stptaabar

.

256,321
257,110

256,107

Ootobar . 256,270
(oToakor.... 255.591

22,043
25.4l4
26,751
30,411
38,281

57,716
79,440
106,644

119,502
119.M9

119.489
119.489
119.489

119.489
119.489
119.489

119,488
119,488

119,488

U8,729
118,729

1.556
2.151
3.166
4,555
10,496

21.704
35.298
46.090
49,462
53.485

51.567
52.195
52.715

53.135
53.338
53.1*85

53,704
53,857
53.109

54,096
54,136

9.1'»7

7.243
6.383
5.698
6.689

9.168
17.405
23.497
18. 261
8,l42

10,090
10,090
8,l42

8,142
8,l42
8,l42

8,142
8,142

7.840

7,840
7,840

3,015

7.495
9.557
10.136
6,711
5,560

5,590
5.570
5.443

5.477

5.525
5.560

5,592
5,W2
5.531

5,618

5,534

3.096

16.561
28.822
34.136
34.804
25.296

29.791
28,784
27,792

26,294
26,294
25.296

25,122
25.025
24,894

24,808
24,501

1,154
1,308
1,302
1,603
2,508

11,864
14,734
17,04l

17,039
15.775

17.074
17.048
17.038

16.610
16,002
15.775

15,756
15,735

15,725

15,752
15.335

2.676
3.770
'•,775

6.120
7.885

10.871
14,287
18,812
22,332
27,566

24,777
24,938
25.183

25.280
26.186
27.366

28.516
29,220
29,520

29.447
29,517

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

100.0

100.0
100.0

60.3
63.7
63.1
62.8

53.2

42.6
39.8
41.6
44.6
46.8

46.3
46.3
46.7

47.0
46.8
46.8

46.6
46.5
46.7

46.3
46.!

l4.6

19.9
20.2
20.6

20.9
20.9
21.0

a.o
20.9

20.7

21.1
21.2

25.0
18.2
15.1
11.8

9.3

6.8
8.7
9.2
6.8
3.2

3.9
3.9
3.2

3.2
3.2
3.2

3.2
3.2
3-1

31
31

4.2

u
4.0
2.5
2.2

2.2
2.2
2.1

2.2
2.2
2.2

2.2
2.2
2.2

2.2
2.1

4.3

12.2
l4.4
13.3
13.0
9.9

11.5
11.1
10.9

10.3
10.3

9.9

9.8
9.7

9-7

u

3.2
3.3
3.1

3.3
3.5

8.8
7.4
6.6
6.4
6,2

6.6
6.6
6.7

6.5
6.3
6.2

6.1
6.1
6.1

6.2
6.0

7.3
9.5
11.3
12.6
11.0

8.0
7.2

9.6

9.7
9.8

9.9
10.3
10.7

U.l
11.4

11.5

U.4
11.5

Soureat Dally Traaaury Stataaaot.
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Maturity Schedule of Interest-Bearing Public Marketable Securlt-ies

Issued by the United Statesi/

As of November 30, 1947

(In lllions of dollara)

Year
and
onth
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States-^

As of November 30, 1047 - (Continued)

(U allltoai «f doUari)

Tur
•nd
SOBtb

Aaoont of BAturltlaa

Daterlptlon of ••enrltj 2/
rixo4

rtty

Sato
buk ro-

Clloblo l»«ooo ,,rtct«i
elMllflod «17 ;i,,u„
T*" o'

!

boooao

Toor
•ad
ontb

DoocrtptloB of ooenrltj 2/

Aaoont of SAtixrltloo

T
rixod
At»-
rlty
looooi

CAlloblo lioaoo
eloioiriod b/

70«r of:

Wrot
(Mil

riui
attt-

rt»7

Doto
toBk ro-
•trletod
loiooo
bocoao
bank
ollglblo

U

1956

Ut..

JOBO.

Sopt.

199*

1959

Joao.

Sopt.

i960

Mor..

Doc.

1961

Jaaa.

1962

Jaao.

Sac.

19«3

•faao.

Dae..

2-1 /Sf Boad

^-l|>l^ Bead

3/15/56-?*..

6/I5/5M6..

2-3/li» Boad - 9/l5/56-?9.
2-1/1* Boad - 9/15/5&-59.

total.

2-l/2# Boad - 3/15/5&-58-

2-3/>4 Boad - 6/i;/;e-63.

Total.

l-l/Ht Boad - 6/15/59-62..

2-3/II* Boad - 9/15/56-59..
2-1/m Boad - 9/15/56-59..

2-1/Ui Boad - 12/15/59-62.

Total.

2-7 /tt Boad - 3/15/55-60...

2-3/'<* Boad - 12/15/60-65..

J^

2-\l>4 Boad
2-l/i)( Boad

Caaal boad - 6/I/6I

6/15/59-62...
6/15/62-67...

2-l/><)l Boad - 12/15/59-62.

2-3/>l^ Boad

2-l/2f Boad

6/15/58-63..

12/15/63-68.

50

l.»^

9K
3,e3

8,253

919

919

5.28U

3.'»70

•.T!"*

l.iws

\,M9i

2,U8

2,US

2,831

Total 2,831

681

681

I.W.9

I.U.9

982

3.823

>«,80b

2,611

2,611

5,28U

3,"70

8,75^

919

919

6/15/52

12/15/52

6/15/52
5/5/52

12/15/52

12/1/52

196l>

Juao.

Doc.

1965

Mar..

Doe..

1966

Mar..

1967

Jaao.

Sopt.

Doc.

1968

Doc.

1969

Jaao.

Dae..

1970

Mar..

1971

Mar..

1972

Jaao.

Sopt.

Doc.

2-l/2# Boad - 6/15/6U-69..

2-l/2)( Bead - 12/15/e>i-69.

Total.

2-l/2> Bond - 3/15/65-70..

2-3/>l# Bond - 12/15/60-65.

2-1/2^ Boad - 3/15/66-71.

2-l/21t Boad - 6/15/62-67..
2-1/2)1 Bond - e/15/67-72..

2-1/2* Boad - 9/15/67-72..

2-1/2* Boad - 12/15/67-72.

Total.

2-1/2* Bond - 12/15/63-68.

2-1/2* Boad

2-1/2* Boad

6/15/6*1-69..

12/I5/6U-69.

Tatal.

2-1/2* Boad - 3/15/65-70.

2-1/2* Bond - 3/15/66-71.

2-1/at Bond - 6/15/67-72..

2-1/2* Boad - 9/15/67-72..

2-1/2* Boad - 12/15/67-72.

Total

3,7«1

3.838

7,600

5,197

5,197

3,k81

7,9«7

2,716

11,689

22,372

9/15/53

2/1/5*

1,IW5

l,"*^

"/l/S*

5/5/52
6/15/62

12/15/62

2,118

2.831

3.761

3.838

12/1/52

V15/53

9/15/53

7,600

5,197

3.IW1

7,967

2, 716

11,689

2/1/5*

12/l/5t»

6/15/62

12/15/62

22,372

Soareoi Bally Troaoar/ Statoaoat, and roportg to tho Troaomry.

^ Ixeladot pootal larlnct bonds.

^ It thoald b« aotod that oallablo loonoo appoar tvloo in thli colasn,

one* la tba jear of flrat aall and acala la tho /ear of flaal aata-
rltj. Callablo Icnaa vlth roapoot to vhloh a doflalto notloe of
oall baa boon aado, howoror, ara llatod aa flxod aaturltlaa. fbr

data of laaoo of oaeta aoaarlty, aoa ohaptar on "Prlcaa and Tlalda

of OoToraaoat Sooarltloa'; for tax atatna, aaa chapter oa "Ovser-
ahlp of Ooremaeat Seearltleo*.
Bank reatrloted lianoa may not bo aeqalred V ooaaorolal baaka
(vlth alaor ezoeptlona) prior to a apeelfled date. 8oe footnote
to tables on "PabUe Debt and Oaarantaed Obllcatlona of tho
Ualted Statea Oovornaent Ontotandlnc'
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Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States

Ikte of

r* fundiOf
or r«tlr«-
uat



Janaary 1948 29

Offerings and Maturities of Treasury Bills

Table 1.- Description of Treasury Bill Offerings and Amount of Maturities

(Aaounts In nlllioas of dollars)

Data of

lieus



30 Trcasurij Bulletin

Sales and Redemptions of United States SavinKs Bonds

United State* aavlngs bonds vera first offered for

sale In Karen 19''5. Series A-D were sold from March

1QT5 to Acrll 19'H. Series K, F, and bonds hare been

on sale slnoe May 1, \^^\. For Infornatlon on the terns

and conditions of these bonds, aee 'Treasury Bulletin'

Issues for December IS"*?, page '^1, and October 19?5,

oases A-'landA-5. Sales and redemptions data by States

are published at the end of each calendar and each fis-

cal year after June 'JO, igll?. Sales by denominations

are published quarterly after September ?0, 1947. in

the following tables sales figures are quoted at Issue

price, and' redemptions and amounts outstanding at cur-

rent redemption Talues. Amounts of Series outstand-

ing are quoted at par. Matured bonds which have bean

redeemed are Included In the figures on redemptions.

Matured bonds outstanding are reflected In the Interest-

bearing debt until all bonds of the series have matured,

when they are transferred to matured debt upon which

Interest has ceased.

Table 1.- Summary of Sales and Redemptions, by Series

Cumulative to November 30, 1947

Dnltad State!
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Sales and Redemptions of United States Savings Bonds

Table 3.- History of Sales and Redemptions, by Series

S&lse 1/
Accrued
discount

Sale a
plus
accrued
dlecount

Kedemptioas 2/

Total
Sales
price

Accrued
discount

Ajiount

outstanding
(Interest-
bearing
debt)

(In Billions of dollars)

Percent of
monthly
redenptlons
to aaount
outstanding

Series X, t, and S

71 seal years:
\3k\
191(2

19''3

191A
19't5

19116

191*7

Calendar /ears:
191*1

19U2
191*3

I9UI*

I9U5
191*6

Months:
l^UT-January

February
Karoh

April
Itajr

June

July
August
Saptamber

Ootoher
BoTeaber

Total, inception to ReTenber 30, IJUT

661*

5.993
11,789
15.1*98

lU. 891
9,612
7.208

2,537
9.157

13. 729
l6,0l*U

12,937
7. '127

952
712
616

572
1*88

1*82

559
U60

1*66

U»
1*12

68,039

2

36
127
281*

167

583

12
71*

195
379
533

Ul*

1*6

67

?'
"6

51

1*6

50

1,753

661*

5,995
11.821*

15.625
15.175
10.078

7.791

2.537
9.169

13. sol*

16.239
13.315
7.961

1.009

155

616

5U9

622
505

517

53"
1*62

69.792

1

75
760
292
156
1*08

5.063

11*

21*6

1,501*

3.263
5.332
6.038

3U9
1105

1*16

W3

U20

372
I103

371
331

20,651

1

75
760

2,286
'*,13l*

6.337
't,9!'t

21*5

1,502
3.251
5.293
9U15.9"

386
3U1

396

1*06

379

393

n.a.

n.a.

•

1

6

21

71

109
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Sales and Redemptions of United States Savings Bonds

Table 3.- History of Sales and Redemptions, by Series - (Continued)

t«i» y Aocruvd
dlteouBt

Baiat
plus
B£cnMd
dlSOOUBt

Uteaptlsu 2/

lalaa
prle*

AecnMd
dlaeooBi

laouat
oatitftndl&c
(iDtaraat-
ba&rlD«

(IB BlUlou at tellart)

ParMDt of

aoDthlj
r«d«BptloK«
to aaomt
oatotandlac

(•liM r

yioeal /••ri:
I91tl

19>ie

19^3
19I1I1

19^
19*
1^7

CftloDdar joftrst

19I1I

19112

19'»3

19IA

19*5
19"^

HoBthit
19>t7-Jana*l7. .

.

March

4prll

"V
JUM

July
Au^att. . .

.

Saptraber

.

Ootobar. .

.

levaabar .

.

fotkl, IneaptloB to loraabcr }0, 19l>T

67

m
679
"to?

360

2M

%
773

595
325

35

33
25
2U

27

21

21

22
17

3,615

2

9
19

2?

2
k

13

25

133

67

)^
ai
69«

1)07

208
65k

750

^1
365

s
39

36

29
30

33
2U

25

e«
21

3,7m

3
17
5«

«9
11)9

203

7

35
77

106
189

lU
22

a
!)

16
1(

17
16
U
II)

16

600

3
17

57
U
117

197

7

35
77

lOU

1«5

lU
21
20

Ik

15
18

n.B.

Q.a.

B.a. i.a.
B.a.

67
i«9

1.2>l2

1.996
2.60U

2.895

3.099

207

1.569
2.278
2.793
2.969

3.on
3.031)

3.052

3.07")

3.088

3,099

3,115

3,123
3.130

3,11)2

3,1'»7

3,1117

.U
• 72
.68

• 51

• 59

• 55
.52

• 58

•"9

•50

•arlaa •

Tlocal yaaxoi
191*1

191)2

19>>}

19W)

19'»5

191)6

191)7

CalaDdar jraara:

19l»l

191)2

19'»3

I9IA
I9't5

191)6

NODihat
191l7-Juual7^..

TmbroMTj.
lurch

J^irtl

Hbj
Jus*

Julj-

Au^uat . .

.

Saptaabar

.

Ootobar. .

.

loTaabar

.

Total, iBCaptloB to loTaabar 30,1947

toarca: Da 11/ TraaaoiT Stataaaat.
a. a. lot arallabla.

395
2,032
2.759
2,876
2.658
2.1)65

2,561

1.185
2,516
2,6M0

2.(91
2.520
2,637

361)

278
209

191

15«
157

\^
Iks

162
131

16,519 16,519

395
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Sales and Redemptions of Treasury Savings Notes

Treasury Barings notea hare been losued In three

series: series A from August 1, 19'H, through June 22,

19'*''?; series B from August 1, igUl through September 12,

19'*2; and series Con continuous sale since September 1\
19U2. Tor details concerning terms and conditions, In-

vestment yields, and tax payment or redemption values of

series C notes, see "Treasury Bulletin" for October 13^^,

pages k-^ and A-5. for similar Information regarding

series 4 and B notes, see "Annual Report of the Secretary

of the Treasury" for 19*^2, pages 20/ and 220. For sales

and redemptions of series A and B notes by fiscal years

and months, see 'Treasury Bulletin' for February V)^,
pages ^2 and 1+3.

In the following tables sales and redemptions of

Treasury savings notes are shown at par value. Matured

notes redeemed (either for cash or for tax payment)

are Included In the figures on redemptions. Matured

notes outstanding are reflected In the Interest-bearing

debt until all notes of the aeries have matured, when

they are transferred to matured debt upon which interest

has ceased, In accordance with the practice of the Dally

Treasury Statement.

Table 1.- Summary of Sales and Redemptions, by Series, Cumulative to November 30,

(Ib allllasg of dollars)

1047

freasar7 osrln^B notes
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Sunmary Distribution by Classes of Holders of Interest-Bearing Securities Issued
and Guaranteed by the United States Government

(la llllotts of dollara)

daearltl«B Isatiad bf Unltad Stat«a

lad of flicaX

7«ar or aonth

Total
Bount
out-
standing

Plttrtbutlon Iqr claasea of holdart

n. S. QoTomBont
a^ncias and
truat funda 2/

Total
public
and
•paoial
laau«t

Public
arket-
abla
laauaa

Public
non-
arkatabla
laauaa U/

Spacial
iaauaa

radaral
Reaarr*

Public
arkat-
able
iaauaa

Private
iarea tore

2/ 1/

Total
public
iaauea

Public
arket-
able
iaauea

Public
non-
narketable
Iaauea

Securltiea guaranteed by United Statea 1/

Total
aaount

o*t-
etending

Diatrlbutlon by claaaea of holdera

IT. B. OoTeruMDt
agenclea and
trust funda and
federal Beaerre
Banks £/

Public
arket
able
latues

Public
non-
narka table
leeuea

Prirate
Invoatora

2/ U

PaWle
arket-
abl*

BOD-
Bark» t«bl«
lituat ^

1,938

1939
19>I0

igUi
Vj^

191*3

19I4I1

i9'«
19I16

ig"*?

19lt7-Ju.

.

r>b..

lUr..

Ipr..
Itojf..

June.

July.
A««..
Sept.

Oet..
BOT..

36.576
39. 886
fe.376
1*8,387

71.968

135. 380

199. 5''3

256.357
268, lU
255.113

258. 378
258.113
255,800

25'*,te7

25^.975
255.113

256,3a
257,110
256,107

256,270
255.591

U,lt66

5.605
6,803
8,225

10,31*0

li*,09l

18,920
2U,93U

29,121
32.809

31.157
31.302
31.561

31.585
32,11*2

32,809

33,3*0
33,715
33,9*3

33.93J
3».225p

1.791
1.835
2.028
2.101*

2,1*52

6.105
6.759
5.'«7

6.3*3
6.328
6.3"t2

6,268

5.919
5,'W7

*,7«8
U,lt58

*.387

*,352
*,573p

7
10

17

36

37
37

37

37

3'^

36

36
36

136
136 p

2.676
3.770
'.775
6,120
7.885

10.871
llt,287

18,812

22,332
27.366

2*. 777
2l*.938

25.183

25.280
26. 186

27.366

28, 516

29,220
29,520

29,1*7
29,517

2.56*
2.551
2,1*58

2,180
2,61*0

7,1*9
1*.B99

21.792
23.783
21.872

23. 9*1

2*. 117

22.593

21.857
22.088
21.872

21,5*9
22,192

22,329

22,l£«
22,209

29.5*5
31. 730
33.115
37.982
58.988

lll*.ll*l

165,725
209,630
215,206
200,1*32

203,280
202,695
201.6*6

200,985
200, 71*1*

200.1*32

201,1*32
201,20ll

199,835

200,167

199.157P

27.989
29.579
29.950
33. *28
U5,i*gi

81*, 91*8

120, 880

153,1*21

159.

1*1.

06U

*23

11*6. 160
litit.966

1*3.526

11*2,1*10

11*1,919

11*1,1*23

11*2, L72
ll*l,7l»0

ii*i,s;o

1*0,589
139, 623

p

1.556
2.151
3.166
*.55*

13.507

29.193
l*l*,8l*5

56.209
56.1U3

59,010

57.120
57.729
58.119

58.575
58. 826
59.010

59,260
59,*6*

58,605

59,578
59,53*p

*.853
5.*50
5.1*98

6.360
*.5*9

I*. 092
1.516

*09
*67

83

262
181

175

171
171

83

7*

73

70

78
83

325
286
286

275
287

170
U

6

9
2

115
176

9
10
2

U.528

5.16*
5.212
6.085
U.262

3.738
1.186

28
3*
37

36

36

36

36

37

33

33
33

68

150

217

135
130

126

125

^3
39

36

51

Source: (1) IWly Treasury Statement for total amounts outstanding;
(2) reporta of agenclea and trust f\*"'dB for securities held by
U. 3. Oovemment agencies and trust funda; and (3) federal
Beserre Sjratem for securities held by Psderal Beaerre Banke.

Prellflilnary.

Less than $500,000.
Excludes obligations held by the Treasury-

Holdings by federal land banks are Included undsr "Private

investors" instead of "U. S. Government agencies and trust funds'*

beginning with June 30, 19^7, since the proprietary interest of

the tfelted States In these banks was ended June 26, 19^7, with

y

the repayment of the last of its investment. On Kay 3I, I9U7, the
Federal land banks held $13^ million of securities issued or guar-
anteed by the United States.
The total amount of securltiea held by private investors Is calcu-
lated by deducting from the total amount of securities outstanding,
the securities held by U. 3. Oovernment agencies and truet funda
and by Federal Beserve Banks.
Includes tfalted States savings bonds, Series J^P at maturity value.
Conelsts of Commodity Credit Corporation demand obligations stated
as of the close of the previous month, in accordance with the
Ifeiily Treasury Statement.
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Estimated Ownership of Interest -Bearing Securities Issued or Guaranteed
by the United States Govemnient

(?ar TaluM ^ - 1b Mlllsu of doUari)

bd of
aonth

total
iBOOBt
ontito&d-

bU kr kuks

Total
OoBMrelal

Uimrtl
la•an*
Bank*

Bald tj Boa-baak laraator*

Total
IndlTld-
uli k/

laaoraaoa
ooBpanlao

Hatoul
arlaca
kanki

Othar
oaryora
tiena and
aasoola-
tloaa y i/

Stata and
local
goTom-
aaott 2/

0. 8.

OoTanaont
a^nclot and
truit foads^

1939-Ilkoaabar

lSl*0-J^a^
teoaakar

IS'H-'aBa
Qoeaaker

Ijltg-Jnaa

laoaaker

19l»3-M«rch

Jana
Soptoabar
laeaabar

19>|l»-Marah

Joaa
Saptaabar
Oacaakar

19h5-lUrob
Jona
Saptaabar
Ihoaabar

lS>t6-T»truai7 (paak)

Naroh
Jvaa
Saptaabar
Iboaabar

19l»7-Jann*ry

Tobnarj
Karoh

^rll
•tax

Jona

July
te«ait
Saptaabar

Ootobar p

"•T.i

l»7.9

50.S

q!8

76.5
lU.S

1U.6
139.5
161.0
168.7

U9.6
201.1
209.3
230.*

g3.l

27s! 2

278.5

^:i
20».£
298.0

298.6
258.3
2;S.o

25^.6
255.1
255.2

256.k
257.2
256.2

256.3

I8.H

18.6
19-5

21.8
23.7

28.7
'»7.3

59.

U

67.2
71.5

76.2
83 3

96.5

97.>t

106.0
107.3
119.0

116.7
112.8

108.2
10>».3

97.9

u
.9

96.8
9k.l

93.5
92.8
91.9

91.9
91.9
92.2

92.0

15.9

16.1

17.3

J?i21.4

2$.0
lll.l

A.2
52.2
58.3
59.9

6l».o

68.l»

70.9
77.7

8l».2

eh.o
90.8

93-8
90.2
tk.k
80.2

V^.5

73.9
72.7
71.9

71.6
70.7
70.0

69.8

69.8

2.9

2.9
2.2

2.2
2.3

2.6
6.2

5.9
7.2
8.9

11.5

12.1
1>».9

16.7
18.8

19.7
a.8

22.9
22.6

g:S
23 3

r^
22.6

21.9
22.1

21.9

a.9
22.2

22.3

22.2

28.7

29.3
30.9

kj.t
6H.3

68.6
80.0
93-8
97.3

109.H
U7-7
122.2
133.8

139-7
190.8
192.8
161.2

161.8

162.5
l6o.(
160.3
160.1

160.8
161.9
161.9

161.1
l62.>»

163.3

l9l.9
165.3
l6i.o

l6l>.lt

9.8

9.7
10.3

10.9
13.6

17.9
23.7

26.5
30.3
3l».7

37.1

It2.2

!?•"
'»7.8

52.2

53.6
98.9

63.9

63.5
63.6
62.9
62.9 r

63.6 r

e».9 p
65.U r

69.7 r
g.9r
66.1 r

66.Hr
66.6 r

69.7

65.7

6.3

f-5
6.9

7.1
8.2

9.2
U.3

U.2

16.7
15.1

I6.H
17.3
18.3
19.6

20.4
22.7

2U.8

25.0
25.3
29.»
29-3

29.J25.H

29.1

25.1
25.2
25.0

».9
8H.7

2H.9

3.1

3.1
3.2

3.H
3.7

*.5

k.6
5.3

u
6.8

7.3
7.7
8.3

n
10.0
10.7

11.1
11.2
U.5
U.7
11.8

11.9
12.0
12.0

12.0
12.0
12.1

12.2
12.2
IS.l

12.2

2.6

1:5

2.1»

H.k

11.6

12.1

15.9
20.7
20.0

23.3
29.8
2i».H

27.6

29.8
29.8
28.8

29.1

27.7
27.9
29.P

23-9 '
22.1 r

21.6 r

21.9 r
21.1 r

19.8 r
20.2 r

20.1 r

20.>» r
20.7 T
t»A

20.

U

.9

.6

.7

.9

1.0

1.0
1.9
2.0
2.1

2.6
3.2

J:i

9-3
5.9
6.5

6.7
6.7

1:1,
6.3 r

6.ltr
e.kr
6.7 r

6.9 r

7.0 r

7.1 r

7.1 r
7.2 r

7.1

7.2

6.9

]:\

8.9
9.5

10.6
12.2

15.1

15.8
16.9

18.1
19.1
20.6
21.7

26:1
27.0

28.0
28.2
29.1
30.i»

30.9

31.2
31.3
31.6

31.6
32.2
32.8

33.3
33.7
33.9

33.9

O&ltad State! ttcring* bondi, Sariee 1-S, X, aad T, ar« Incladad
at enrrent radaaptlon Tal«ai.
Onaranteed leourltlet bald bj tha Traaavry are excladad.

Coneliti of ooBBaroial bmkt, tnat coapaalet, md itook iarlnce
banks la the United States and In Territorle* and Inanlar potsee-

•lona. Ixcludai ieenrltiaa held In trait dapartnente.

Inelndat partnarahlpa and pareonal trust aocoante.

Includes sarins and loan aesoclatlons, dealers and brokers, and

InrestBante of foral^ balaaoae and iBtamatlonal aeoonnts la
this eountry.

6/ See footnote 2 on preceding page.

2/ Coaprlsaa trust, sinking, and InrestBant funds of Stats and local
goTanuaents and their agencies, aoid farrltarles and Insular
possessions

.

p Prellalnary.
r Karl sad.

Net Market Purchases or Sales of Ooverniaent Securities for Treasury Investment Accounts ^

(la BtlUoas of dollars)

let aarkat parehasaa or saloa (-)

Jan. lab. Mar. ^. •tay Jua Jalj aapt. Oct. tar. be.

1939.
I9l>0.

19ltl.

19U2.
19U3.

19U.

19U7-

1.6
-9.5
-2.8

-ii;:i

-9.9

-67.9
-8.1

.1

-20.

12.

30.

-90.

-109.

-12.5
-9.7

9.8
-72.9
-U.9

-9-9

-H.7

-37.1
-1.6
-.7

:i

-16.5

-55.6

-uo.u
.It

-.2

-35.2
".10.0

-^:ll

-338.6

5.0

x

•3
-1U5.8

20.5

-56.H
-69.8

-359.2

3.0

-2.3.
-67.8
-I8.5

-17.0
-157.8
-609.1

3.3

-8.lt

-15.8
-19.0

-.2
-I1I.2

-308.I

71.9
-.3

-*.5
-2.7

-28.1

-12.5
-7H.I

-123.1

-1.2
-h.lt

-.2

1.0

.3

-123.0
-llt.l

-2.8
-3

-5.0
-5-9

-5T.6
221.0

-3.2
-1.1
60.0

t.8
-12.0

-20.3

• Lass than $50,000.

^ Consists of purchaaes or sales aada bj tha Traaaury. Treasury la-
TestBSnt accounts ooaprlse (l) tniat funds which b/ lasr are under
the control of the Secretary of the Treasury or of the Treasurer of
the Ihlted Statee and (2} aocounts under the control of oortala

U. a. Ooramaent eganeles whose iBreataanto are handled through tha

faollltles of the Treasury Bspartaant. This table also laaludaa
purchases under Section 19 of t^.e Second Idberty Bond let, as

aaended, end excludes tha IzohaQga Stabilization hnd.
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Treasury Survey of Ownership of Securities Is«ued by the United States

and by Federal Agencies, October 31, 1947

The Treasury Survey of Ownership covers securities

issued by the United States Oovernment and by Federal

agencies. The banks and Insurance companies Included

In the Survey account for approximately 95 percent of

such securities held by all banks and insurance com-

panies In the United States.

Information on the distribution of ownership by

types of banks and Insurance companies Is published

each month. Additional Information showing the holdings

of commercial banks distributed according to Federal

Reserve member-bank classes and nonraember banks has

been published at less frequent Intervals. Currently,

this information is published for June

December 31-

30 and

The Survey began with data for March 31, 19U1,

which appeared In the "Treasury Bulletin" for May of

that year. Revisions of data on Insurance companies

for May 3I, 19*^3 • and prior months appeared in the

November 19'*3 issue; reclassification of data on banks

for the period November 30, 191^3, through February 29,

19'*'*, appeared in the May 19'*-'^ issue; and revisions of

data for September 30, 19'*'+, appeared in the

February 19'^5 Issue.

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States

Table 1.- Summary of All Securities

(la allllons of dollars)

OluilfleatlOB
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Treasury Survey of Ownership, October 31, 1047: Section I - Securities Issued or Guaranteed

by the United States

Table 3.- Public Marketable Securities, by Issues

(Par Talaat - la alllloni of dollari)
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Treasury Survey of Ownership, October 31, 1947: Section

by the United States

Securities Issued or Guaranteed

Table 3.- Public Marketable Securities, by Issues - (Continued)
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Treasury Survey of Ownership, October 31, 1947

Section II - Interest-Bearing Securities

Issued by Federal Agencies But not Guaranteed by the United States

(?«r TalaM - ii alllloas «f dollara)

(Tax •(«!« 2/ i* ahown 1b p&ranthtaaa)
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PRICES AND YIELDS OF GOVERNMENT SECURITIES
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Over-the-Counter Closing Quotations on Government Securities, November 28, 1047

Section I - Securities Issued or Guaranteed by the United States^
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Over-the-Counter Closing Quotations, November 28, 1947

Section I - Securities Issued or Guaranteed by the United States

V

Table 4.- Tax-Exempt Bonds^

(Price AeelBali are ^Snds)

iaooat
out-
standing
(Kll-

lioaa)
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YIELDS OF TREASURY SECURITIES NOV. 28, 1947
Based on Meon of Closing Bid and Asked Quotations

•49 •51 •53 •55 57 •59 '61 63 65 67 '69 •71

PERCE^

2.60

2 40

2.20

2.00

1.80

1.60

1.40

1.20
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Average Yields of Long-Term Treasury and Corporate Bonds

(Percent per annuxo)

Partially
tax-exempt
Trcaeory
bonds ^/

Taxable
Treaaory
bonda 1^/

High-
grade
corporate
bonds 2/

Partially
taJC-exempt

Treasury
bonds \J

Taxable
Treasury
bonds ll

High-
grade
corporate
bonds 2/

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1/

High-
grade
corporate
bonds Zj

Monthly series - averages of dally figures

1939-Jan..
Feb..

Mar.,

Apr.

.

May..
June,

July.

Aug..
Sept.

Oct..
Hov..
Dec,

19U0-Jan..
Feb..
Mar..

Apr.,
Hay..
June.

July.

Aug.,
Stpt,

Oct.,
Kov,.

Dec.

19Ul-Jan..
Feb..

Mar..

Apr..
Nay.,
June.

July.

Aug..
Sept,

Oct..
Nov..
Dec.

2.51
2.U3

2.38
2.27
2.22

2.23
2.27
2.67

2.60
2.U6

2.35

2.30
2.32
2.26

2.26
2.39
2.U0

2.30
2.31
2.25

2.21

2.09
2.01

2.12
2.22
2.12

2.07
2.0U
2.01

1.98
2.01
2.02

1.98
1.95
2.06

2.96
2.90
2.87

2.92
2.36
2.78

2.76
2.79

3.29

3.1t

2.93
2.86

2.81

2.79
2.77

2.7U

2.87

2.93

2.85
2.80

2.71

2.70
2.65
2.59

2.57
2.71

2.73

2.76

2.75
2.70

2.66 i/
2.65
2.6!t

2.61

2.57
2.68

19U2-Jaii..

Feb..
Mar.,

Apr.

.

May..
June.

July.
Aug..
Sept.

Oct..
Nov.,
Dec.

19U3-Jan.,
Teb..
Mar..

Apr.

.

May..
June.

July.
Aug.,
Sept.

Oct..
Nov..

Dec.

I9'tl4-Jan..

leb..
Mar..

Apr..
May..
June.

July.
Aug..
Sept.

Oct..
Nov..

Dec.

2.10
2.17
2.10

2.07
2.06
2.0"*

2.0't

2.06
2.08

2.09
2.10
2.13

2.11
2.11
2.12

2,05
1.96
1.91

1.91
1.92
1.90

1.90
i.gi*

1.95

1.95
1.93
1.91

1.911

1.911

1.91

1.

1.

1.

1.

1,

1.

2.18
2.18
2.U6

2.»lU

2. ".3

2.46
2.1*7

2.1*6

2.1*5

2. 1*7

2.1*9

2.1*6

2.U6
2.1*8

2.U8
2.1*6

2.1*5

2.1*5

2.1*6

2.1*8

2.1*8

2.1*8

2.1*9

2. 1*9

2.U9
2.1*8

2.1*8

2.1*9

2.1*9

2.1*9

2.1*8

2.1*7

2.U8
2.1*8

2.1*8

2.76
2.80
2.80

2.77
2.76
2.75

2.71*

2.73
2.73

2.72
2.71
2.72

2.70
2.68
2.70

2.68
2.65
2.63

2.58

8.57

2.59

2. 60
2.61

2.63

2.65
2.65
2.61*

2.61

2.58
2.58

2.59
2.57
2.55

2.55
2.61 V
2.59

~

19l*5-Jan..

leb..,

Mar..,

Apr.

.

May..
June.

July.

Aug...

Sept.,

Oct..
Nov..

Dec,

19U6-Jan.

.

Feb..

Mar..

Apr.

.

May..
June.

July.

AU«..

Sept.

Oct..
Nov..

Dec.

191*7-Jan..
feb..

Mar..

Apr..
May..
June.

July.
Aug. .

Sept.

Oct..

Hot..

1.81
1.75
1.70

1.68
1.68
1.63

1.63
1.68
1.68

1.62
1.56
1.51

2.1*1*

2.38
2.1*0

2.39
2.39
2.35

2. 31*

2.36

2.37

2.35
2.33
2.33

2.21
2.12
2.09

2.08
2.19
2.16

2.18

2.23
2.28

2.26

2.25
2.21*

2.21

2.21

2.19

2.19
2.19
2.22

2.25
2.2U

2.21*

2.58
2.56
2.51

2.1*9

2.53
2.51*

2.53
2.56
2.56

2. 51*

2.51*

2.51*

2.1*3

2.36
2.35

2.37
2,1*1*

2.1*2

2,1*1

2,UU

2.50

2.51
2.51

2.55

2.1*8

2.1*8

2.1*9

2.1*9 5/
2.1*9

2.50

2.51
2. "51

2-57

2.68
2-75
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Summary of Internal Revenue Collections ^

(In thoutaadi of dollari)

fltcal year
or Bonth

Total ra-

ce Iptt fros
internal
reTcnue

(Iklljr

Treasury
Stbtenent)

A^Juitnant
tc Iklly
treeBury
Statement

Total

Internal
revenue
collectlone

Income and profit* taxee

Total
i neoD*
and
profits
taxes

IndiTld-
ual S/

Corporation
in cose and

ezcesi
profits 2/

Miscel-
laneous
profits
taxes U/

faploysent taxes

Total
enploy-
Bsnt
taxes

Social Security

Old-a«e

insurance
Unemploy-
ent in-
surance §/

Ballroad
retlre-
Bsnt

1/

193«
1939
19I1O

19l*l

19112

19''3

191A
191*5

19*6
19'»7

19U7-Jniiu«ry..

February

.

Itarch

April
IUt
Jun*

Jul7 ....
An^tt .

.

Styttmbtr

Ootsbar..

.671*. 318

.161
5
5.161,231
5.303,13'*

7,361,675
12,993.118

22,11*3,969
1*1, 681*. 987
1*3.902,002

1*0,310,333

39,379,1*09

3,Ui5,2i6
U, 271*, 1*61

5,1*1*6,121*

2,309,306
2,578,1*611

3.992,776

2.125,762
2,662,365
U, 266,637

2,197,'ni*

30,1*70
-1,133
-19,637
10,11*1

-36,797

-2*, 755
1,565,1*77

101,661*

-361,589
271,136

-773,248
-131,083
875,813

-U20,588

-271*, 757
729,620

-557,1*85

-185,930
776,736

-5«5,767

5.6U3,8i*8

5,162.361*

5,322,771
7,351.53"*

13.029.915

22.368,721*

1*0,119,510
1*3, 800,33*
1*0,671,922

39,108,273

U, 188,1*63
U,li05,5Uli

',570,311

2,729,894
2,853,221
3,263,156

2,683,247
2,848,295
3,489,900

2,783,180

2,629,030 1.286,312
2,185,114 1,028,834
2,129,609 982,017
3,1*71, 1?* 1.417,655
8.006.884 3,262.800

16,298,888 6,629,932
33,027,802 18,261,005
35,061,526 19,034,313
31,258,138 18,704,536
29,020,054 19,31*3,297

3,375.31*8 2,853.323
3.359.367 3,052,42ll

3,81*4,104 2,01*8,626

1.958,399
1,920,555
2,550,605

1.850,976
1,877,563
2,704,580

1,847,020

1,661,992
1,685.223
1,101,038

1, 1*30, 1*37

1.557,312
1,15"*, 531

1,434,449

1,299,932
1,122,51*1

1,120,582
2,016,297
4.687,462

9,58'*, 715
14,629,344
15,883,235
12,462,437
9,621.274

516,127
304,045

1.791,996

29U,039

232,127
1,447,131

418,256
318,9112

1,5'*9,056

•12,077

1*2,786

33,71*0

27,010
37,172
56.621

84,241
137,1*52

143,978
91.165
55,'*83

5,898
2,898
3,482

2,368
3,20U

2,436

2,282
1,309

993

494

71*2,660

740.429
833.521
925.856

1,185,362

1,498,705
1.736.372
1.779,177
1,700,828
2,024,365

108,956
367,1*32

82,208

131,186
331,960
97,622

148,287
319,151*

96,279

135, «7«

502,918
529,836
605,350
687,328

895,336

1,131,546
1,290,025
1,307,931
1,237,825
1,1*58,93'*

76,950
24c, 972
13,136

123,856
287,800

6,959

138,716
269,195

5,893

129,144

90,267
101,167
106,123
100,658
119,617

156,008
183.337
186,489
178. 7U5

185.876

30.157
101.302
12,727

1*,076

10,440
788

2,893
9.634

902

3,193

149,476
109,427
122, 04g

137,871
170,409

211 , 151
265,011
284,758
284,258
379.555

1,849
25,158
56,3'*6

3.25*
33.720
89.875

6,679

^91^

3.5'W

Fiscal year
or oor-lh



January l^S ks

COLLECTIONS OF INTERNAL REVENUE

DOLLARS
Billion*

50

40

30

20

10

Total

DOLLARS
Billions

I

-Fiscal year

^\C;omparison first 4 months
fiscal years 1947 and 1948

50

40

30

20

ii:
1933 34 35 36 '37 ^S 39 40 41 42 43 44 45 46 47 48

DOLLARS
-

aiiiions

20

Individual lncom« Taxes

1933 35 37 39

Estate and GItt Taxes

Alcohol and Tobacco Taxes

1^1
i

il

DOLLARS
Billions

22

10

45 47

1933 '35 '37 '39 '41 43 45 '47

1933 '35 '37 '39
umllll

Corporation Income

and Excess Profits Taxes:li_

Manufacturers' and Retailers'

Excise Taxes

•45 -47

43 '45 '47
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Detailed Analysis of Internal Revenue Collections

(Xb thoaiuk&t %t AollATi)

V

ffjm af tax

71 teal 7««r«

I9H6 19>*7

Oetote«r

I9U6
Octebar

Irtt l| BOttthB

ftteal

19>»7

Vlaeal
yew
19^

XaeoB* and proflCa taxaai
XadlTtdaal:

Vithhald ^ aaploxarai
Oarrant Tax Payvant let af I9U3 ^
Baransa let of 19^

Othari
OuraM ^
Buk ,

fatal ladlTtdnal laaoaa tazaa

Corporatlant
lacaaa taxaai

Oarrant 3/ ,

Back ,

Ixeaaa proflta taxaa (SMOsd Baranaa let of I9U0,

a« aaaodad) ,

Total oorporatioB taxaa

Klioallaaaaaa proflta taxaai

Diclarad ralaa ,

TlnaoB let

Uajuat anrlohaaat

Total alaoallanaeia proflta taxaa

Total IneoBo and proflta taxaa

IkploTvant taxaa:
Social Saeorltj taxaai

Old-a^ laauraaea ^
nnaaplojmant 1 aaaraaoa §/
Total Social Bacurltj taxaa

Railroad ratlraaant j/

Total aaplaTBoat tazaa

Niacellaaaeua Intomal reraBnai
Coital atook tax

Batata tax

Olft tax

Ucoholle barara^ taxaai
Dlttlllad iplrltt (laportad, axolaa]
Dlittllad oplrlta (doaaitlo, axolaa)
SlatUled aplrlta raetlfleatlon tax
VlDaa, cordlala, etc . (laportad, axolaa)
Vlnaa, e«rdlala, ate . (doaeatlc, axclaa)
Ibalara In dlatlllad ipirlta; raetlflerat Bann-

faeturara of atllla (apaelal taxaa)
Staapa for dlatlllaA aplrlta Intandad for axport .

,

Caae ttaapa for dlatlllad aplrlta bottlad In bond.

Contalnar itaapa
Floor taxaa
'araantad salt llqaora
Brewara: dealara In aalt llqnora (apaelal taxaa)..

Total aleoholle baTaraca taxaa $/

Tobacco taxaa:
Cljara (larga)
Cl^art (aaall)
Clfarettea (larga)
Clfarattaa (aaall)
Smff

Tobacco (chavlof and aaokln^}
Clfaratta papara and tnbaa
Laaf daalar panaltlaa, ate
Clgaratta and cigar floor taxaa

Total tobacco tazaa

Staap tazei:
Bonda, laanaa of eapltal atook, daada of eonvaj-

anoa, ato
,

Tranifari of coital atook and alallar Intaraat
aalat

,

PIVine earda
SllTor bullion aalaa or tranafara

Total ataap tazaa
,

123

in6,;71

W.TCt.SSfi

3,901,917
738,032

T,«22,>tM

12,U<2,lt3T

91,130

35

91,165

31.25«.13»

1.237,825
_II8JI»5_
1, "16, 570

2>>>,258

1,700,828

352,121

629,601

'»7,232

l>i3,o«c

1,603,1*97
>ti,uo
2,594

58,250

8,061
25

Bho

13,309
696

650,82l»

3.106

2,526,162

in,38i»

70
172

1,072,799

7,3p
••1,961

1,757

1,165,519

''7,393

30,36?
9,766

1U9

87,676

9,8)>2,0ZS

25^

8,950,272
550, 7»3

19,3't3.297

5,'Al,776
613,320

3.566,178
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Detailed Analysis of Internal Revenue Col lections'^- (Continued)

(la thousands of dollars)

Type of ^ax

Iseal years

191^ 19117

Ootobar
19^6

October
19117

Krst U Bonths

riBSal
year
igit?

Mseal
year
igUg

Mlsoellaneoua Internal reTenae (oontlnaed)

i

Manofaatarers' and retailers' excise taxesi

I«brleatln£ oils
Oasoliaa
Tires and tubes
Tloor taxes on tires and tubes
intoBOblle tmoks and >ises
Other antoaoblles and motorcyoles
Parts and acoessorles for ontomoblles
Zl eotrl oal energr
Slectrlo, gas, and oil appllanoes
Xlootrle light bulbs and tubes
Badlo sets, phonographs, components, ate
Fhonogr^ifa records
Haalcal lastrofflents

Mechanloal refrigerators, alr-oondltlonera, etc.
Matches
floor taxes on matches
Business and store machines
IHirs - retailers* excise
Jewelry - retailers' excise
luggage - retal lers ' ezd se

Photographic apparatus
Sporting goods
Toilet preparations - retailers' excise
nrearms, shells and cartridges
Pistole and revolvers
Bepealed taxes

Total manufacturers' and retailers' excise taxes

Miscellaneous taxes:
Sugar let of 1937
Telephone, telegraph, radio, and cable, leased

vires, etc
local telephone serrlce
Transportation of oM by pipe line
Transportation of persons, seats, berths
Transportation of property
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc
Club dues and Initiation fees
Bovllng alleys, pool tables, eto
Coin operated devlees
Adulterated and processed or renoTated butter,

and filled cheese
Oleomargarine, Including special taxes
Harcotics, Including marihuana and special taxes*
Coconut and other vegetable oils prooassad
national Ilrearms Act
All other. Including repealed taxes

Total miscellaneous taxes

Total miscellaneous Internal revenue

Total Internal revenue collections

Ad,)UBtment to Dally Treasury Statement

Total receipts from internal revenue (I^ly Treaaozy

Statement )

7U,602
1105,695

118,072
19

37,1*
25,893
68,871
59,112
25,U92

17,781
13,385
3,902
2,839
9,229

10,2U7

15,792
91,706

223,31*2

81,1*23

21,184

7,878
95, 57"*

5,232
£1

2l»l

1, "til*, 717

56,732

23'*, 393
1115,683
lit, 821*

226,750
220,121

7,857
31*3,191

72,077
18,899
1*,011

17,092

A
4,932

69>*

6,272
6

116,3"*7

1,1*89,929

7,712,956

1*0,671,922

-361,589

'W,310.333

82,015
1*33,676
17l»,927

•

62,099
20l«,6gO

99,932
63,011*

^,608
23,180
63,856
8,1*92

10,151
37,352
8,1*13

25,183
97,1*81

236,615
81*, 588
36,163
17,051*

95.5H2

9,031
381*

181*

1,939,621

59,15s

252,71*6
i6U,9i*l*

16,988
2lth,003

275,701
8,560

392,873
63,350
23,299
1*,1*58

20,1*32

30
5,87"*

792
17,208

8
1*22

1,550,81*2

8,063,851*

39,108,273

+271,136

39,379,1*09

6,ol*0

39,237
15,593

5,068
15,1*61*

8,750
5,Wt
5,21*6

1,261*

"•,996

522
791

2,826
1,061

1,582
10,01*1

19,097
7,280
2,981
1,1*1*5

7,651
737
11
^2?

163,161

5,006

26,777
17,507
1,566

27,882
25,732

71*8

1*2,21*0

6,357
1,676

190
915

1

365
26

1,788
1

27

158,803

762,606

2,766,827

-536,355

2,230,1*73

6,282
35, '•97

18,869

5,600
21,1*62

12,81*2

5,261
7,882
2,868

720
I*, 656

851

2,077

J- ^5?
16,721*

6,680
3,368
1,567
7,ol»g

1,356
lis
-18

17l*,98l*

3,771

16,266
2,307

25,11*5
27,9Ui*

70i»

37,865
5,193
1,713

203
765

2,019

16 V
ll*8,5l»3

800,283

2,783,180

-585,767

2,197,1*1'*

28,095
155,731
57, I*??

•

15,701*

51,010
28,520
20,535
18,439
6,l»98

16,821
2,023
2,56i»

lo,67i»

2,584

7,688
22,093
71,300
27,83?
ii,6o4

5,359
29,736
3,008

71
49

595,371

21,292

90,935
58,430
5,325

96,341
88,315
2,707

l42,86l
24,082

7,475
3,418

15,99"*

2,284
294

4,216
4

270

564,866

2,806,804

11,695,177

-428,139

11,267,038

25,354
165,924
58,661

•

21,873
82,631
41,465
21,361
27,322
8,860

20,671
2,258
2,605

19,211
3,131

9,682
16,105
63,507
24,297
13,55?
5,9W
27,988
4,233

258
22

666,891

28,731

88,128
64,999
6,269

97,106
103,168

2,852
139,577
19,557
8,U3
3,215

15,272

2

3,398
310

7,550
5

100 4/

588,352

2,824,886

11,804,622

-552,445

U, 252, 177

Sonroal (l) Total receipts from Internal revennel Bally Treasury State-
ments; (2} Dstalled collections by type of tax: fieports of col-
Isctions mads by collectors of internal revenue.

* Less than $500.

^ Ixcludes collections for credit to certain trust accounts for
Territories and insular possessions, etc.

^ Collections under the Current Tax Payment Act of 1943 as shovn

In this table consist of those for vhlch returns have been filed
vlth the Collector of Internal fievenoai receipts under this Act

as shovn in Sally Treasury Statements consist of vlthholdlag
taxea deposited in Qovemaent daposltarlss in sddltlon to payments
accompanying rsturns filed vlth the Collector of Internal Beveaua.

V

y

%
2/

8/

Oorraat oollectlonB conslet In general of taxes paid within tvelre
aontbs after the cloee of the taxable /ear for whlob the return
was filed.
Be^zmln^ July 19^7 colleotlona froa the tax on unjust enrichment
are Included vlth "All other* alseellaneous taxes.
fiapreeente collectlonB under the hderal Ineurance Contrlbutlona Act.
Bepreeentfl colleotlone under the Inderal UnemplojiDent Tax Act.
Hepresente collections under the Ballroad fiatlrement Tax Act ooa-
aenclog January 1, 19^7t prior thereto, collections under the C&r-
rlers' Taxing Act of 1937.
Includes collections from the repealed tax on brandy need for forti-
fying sveet vines

.
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Gold Assets and Liabilities of the Treasury

(In Bllliona of dollari)

Snd of oalsndar
7«ar or BonUi

Ooll ueeta

UalMlltlei

Oold oortlf-
leatet \/

Gold r«6«rTe
acalsat 0. 8.

notes, etc. 2/

Ixehan^
StaiilUmtlon
»md y U/

Sold In
General ^md

1937
1938
1939
19110

igUi

19U2

191W

vl^
19U6

19U7-Jaimni7...
Teliraary .

.

March

April

*V
Jane

Jnly
iogast....
Septenber.

,

October .

.

FoTeabar p.

12,760.0
1U,511.2
IT.StJ.U
21,99U.5

22,736.1

22,726.3
21,937-8
20,618.8
20,06)1.9

20,529.0

20,7't«-3

.0

.6

20,330.0
20.U62.6

20,77*.l

20,933-1
21,266.5

21,537-0
21,765.9

21,955-3

22,29*-3
22,6lU.7

9,212.3
11,872.8
15,278.6
19, 825.

U

20,564.8

20,6U.9
19,821.0
18,U97.I»

17,?l't-l

IS, '130.5

18,675.8
19,162.0
19,269.9

19,5gl».g

19,736.8
20,086.9

20,3^3-7
20,581-5
20,770.0

21,091.1»
21,1109.9

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156 -0

156-0
156.0

1,300.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0

1,591-6
6g2.lt

1408.9

213.2
215-3

158.

U

160.7
l65.lt

196.8
li2.lt

116.5
1,012.0
1,036.6

1.033-3
1,0110.3

1,023.6

1,037-3
1,028.3
1,029.3

l,e>>6.9
l,0ltg.8

Source

!

Bally Treasury Btatesent and Olreolatlon Statement of United States

Money.
Pre11Binary.
Oomprlsee (l) gold certificates held by the pnbllo end in federal
^Ktm Banksi and (2) gold certificate credits In (a) the gold
certificate fund - Board of Ooremors, federal Beserre System,

I

and (^) the redemption fond - IMaral BaBerre notes,
fieeerre agaicit thilted States notes and Treasory notee of I89O.

IxelndeB ^Id In actlTe portion of Xxchan^e Stabilisation hnd.
On February 26, 19^7, the United States absorlptlon to the In-

ternational Monetar/ fbnd wee paid from the Sxchan^ Stablli-

lation Ibjid.

Monetary Stocks of Gold and Sliver

(In millions of dollars)

Snd of fiscal
year or month

Oold

fine onnea)

Silver
($1. 29+ per
fine onnce)

Batio of BilTer
to gold and
flllTer in
monetary stooke

1938

1939
igito

i9iti

19U2

191*3

19I111

19115

19U6
191*7

19lt7-Janaary

Tebruary . .

.

March

i^irll

May
June

July
August
September.

.

October....
HoTember p.

12,963.0
16,110.1

19,963.1
22,621t.2

22,736.7

22,387-5
21,173-1
20,213.0
20,269.9
21,266.5

20,7lt«.3

20,330.0
20,1*62.6

30,7711-1

20,933-1
21,266.5

21,537-0
21,765.9
21,955-3

22,2911.3
22,6lli.7

3,o66.U

3,605.2

U'lW.7
lt,306.3

It, 298.

5

3.9117-9

3,685-8

3, 508-11

3,525-7

3,517-2
3,519-6
3,522-5

3,525-9
3,5211-9

3,525-7

3,530.6
3,537-1
3,535-7

3,5lt0.1

3,51*5.2

19.1
18.3
16.5
15-5
15-9

16.1
15-7
15.

U

lit.

8

llt.2

II1.5

lH.S
ll».7

1I1.5

lU.U
1I1.2

lU.l
lU.O

13.9

13-7
13-6

Souroet Zbllj Treasnrr Statement and Circulation Statement of Ihiited States Honey.

p Preliminary

.
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Components of Silver Monetary Stock

(Is lUloas of «all*n)

Bad of CftloBdar

/•&r or aooth

SilTor h*ld io fnwnrj

S«earlBC illnr
cartlflcaUo 1/

Sllnr
bullloD 2/

SllTor
dollart

Ln ^/ODorsl Tund

Suboldiar/
eolB ^

BollioB for

r«colBA«B ]*/

BoillOB
at cott 2/

ailnr
oattld*
TroBauTj

91lT*r
doIlBTl 1/

SiLbildtarr

COlB J/

TotBl
•llTor
»t 11.29
p«r ouBOo

1937
193»

19J9
19*0
I9i«l

19142

i9'«3

191*
19^5
19%

19U7-JUSUBI7. .

fobruATj. ..

March

i|>rll

•tajr

JUB*

July

Aacoat
Sapt tabar •

.

OetobaX' . .

.

VoTiabar p.

9J8.«
I.IJ7-6
1,29<.2

l.<«76.1

1.516.2
1,520.0
1,520.1

1,703.9
1,911.2

1,913.1
1.915.5
1.917.0

1.9U.9
1.921.3
1.923.9

1,925.6

1,929.0
1,930.9

1.933.5
1,935.3

503.7
502.7
U99.0
U9U.6
U«U.l

1*68.3

uoo.u

376.5
356.1*

3U3.U

3''5.3

3U3.2
3U3.0

3112.9

3U2.6
31*2.0

31*1.0

339.9
53«.9

33«-5
337 9

5.U
3.5
5.3
2-3
3.5

i2
2
U

12.5
10.2
lU.O

19.1

.1

15.8
15.9
18.8

19.6
21.6
19.8

19.3

17.9
15.2

ik.o
I3.t

.7

.2

1*21.6

535.3
616.0
657.'*

662.3

628.2
551.8
it05.6

I85.6

93.1

93.6
93.U

93.3

93. U

92.7
91.9

93.6
92.6

93.5

92 3
91-7

hi.U
Mt.U

>*8.l

52-5
63.0

78.8
96.8
117-^
137.5
150.1

150.3
150.3
150.5

150.6
151.0
151.5

152.5

153.6
15'*. 6

15U.9

155-5

366.9
372.8
wu.l
1*22.

U

"•93 -5

587.3
68U.7
771.6
8U6.7

901.1

900.2
900.}
900.6

903.0
901.1
902.8

90)*.

g

90«.U

910.

»

916.9
922-3

±

2,806.5
3.3'*6.8

3.790.2
I*. 060.0
U.2UU.8

",317.6
'•,207.}

3.870.6
3,512.8
3,5l'*.2

3.517.2
3.519.6
3.522.5

3.525.9

3. 52"*. 9
3.525-7

3,530.6
3.533.1
3,539.7

3,5>I0.1

3,5'*52

Soureai Dalljr traaaurj Stalaaant and ClrcuIatloB Btatoaa&t of UBltad
Stataa Monay.
Prallalnary.
Lata than 150.000.
Taluad at $1.29 P«r ounea.
iBCludaa illrar laaaad to Offlea of Dafaaaa Plant! of the l.r.C.
ate. t %•• Dall/ Traaaury StataBOnt for aaoont). Doai Bot Ineluda

Illrar laad-laaaad to foreign goreraBenta (aaa Annual laport of
the Secretary of the Treaaory for aaounti).
7aluad at $1.38 per ounce.
Taluad at II.36 per ounce or at $1.29 per ounce according to

whether the bullion ii held for recoinage of iubildlary ellvar
colna or for racolnaga of tandard oUrer dollari.

Silver Production In the United States and Silver Acquisition by Mints ttnd Assay Offices

(In llliona of ouncea or dollara)

Caleadar year
or Month

surer
prodoetlon In

Onltad Stataa

OuBcaa

surer acquired by slnti and aaaay offlcaa

Vewly Blned doaeetlc
eilrar 2/

ToralfB allrar ^

Ooaeae Dollara

total

Dolla

1937
193«
1939
19*10

191*1

191*2

191*3

191*1*

191*5

191*6

19U7^anuai7...
februaxy.

.

March

April
May
June

July

Aoguet . . .

.

Sapteabar.

Oeteber . .

.

71.3
61.7

63.9
68.3
71.1

Mo.S

35.7
29.3
21. >•

2.5
3.7
3-3

2.7
3-9
2.7

1.9

2.6

2.2

3.2

70.6
61.6
60.7
68.3
70.5

1*7.9

5.5
•

.9
k.9}t/

2.7
1.8
2.0

2.7
2.7
1.9

3.«

1-9

2.9

2.1

5U.6
1*2.1*

1*0.1

1*8.5

50.1

31*.

3.9
•

.6
l*.lt U/

2.1*

1.6
1.8

2.1*

2.U
l.S

3.'*

1.7
2.6

1.9

2U1.5

355.1*

282.8

139.8
72.6

IU.3

108. 7

156.9
120.5

50.9
27.1

6.0

312.2
U17.I

3'*3.3

208.0
IU3.I

62.1

5-5
•

.9
U.9 U/

2.7
1.8
2.0

2-7
2.7
1.9

3-8
1.9

2.9

2.1

163.3
199.1
160.6
99.1*

77.2

1*0.0

3.9
•

.6

1*.U U/

2.U
1.6
1.8

2.U
2.1*

1.8

3.1*

1.7
2.6

1-9

Source: Aasnal flguree ooae froa the Bureaa of the Mint; aontbly flguree
OB U. 8. allrer produetloB cc«a froa releaeee of the Aaerlcan
BoreMl of Metal Statletloa aad vlU BOt agree with the ennna)

flgnrea.
* Uai than 50,000 ouncea or $50,000.

^ 7or Information on allrer production la other oountrlee froa 1933
through 191*1. eee Treeaury lolletln* for Auguat 19U3, page ;*.

2/ Acquired at 9i.9i cente per fine ounce until AfiHl 9, 1935: at

71.11 oante par fine ounce froa that date until April 23, 1935: at

77.57 oent par fine onnae froa April 23, 1935. to DMeaber 31. 1937s
at bU.SI* cente par fine ounce froa Bkceaber )1 , 1937, to July 1,

1939: et 71.11 oante per nna ounoe froa July 1, 1939. to 'uly 2,

191*6; and at 90. 5 caate par fine ounce ilac* July i, 191*6.

3/ Acquired at rarloua prloee anraraglBg approzlaately 51 oeate par

ounce.

!*/ Xneludee 0.5 allllon ouncae valued at 71.11 oante par fine ounce
totalling $0.3 Billion, and U.H allllon ouncea ralued at 90.5 oante
per fine ounce totalllBg $1*.0 alUlOB.
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Seigniorage on Silver

(OnaalatlT* froo J«naar7 1, 1935 •* In mlllloni of dollari)

Ind of calendar
7oar or aonth

Solgnlor&c^
on coins
(tllTor and
minor)

Seurcoi of Balgnioraso on allTer bullion reralaed \J

Klao. allTor
(Incl, sllTor
bullion held
June lU. 193U)

Bevly Btlnod

•ilrer (Proc,
Dec. 21, 1933)

Hevly mined
liver (Act
Juljr 6. 1939
and
Julj 31,19U€)

Sllrer Por-
chaee Act
of Jane 19,
I95U

Vationallied
BllTer
(Proc, of
Aa«. 9.193^)

Total
elfnlorace
on eilTer
reTaloed

Potential
•el^lora^e on
•llTer bullion
at coat In

Oeneral Pond ZJ

1935
1936
1937
193«
1939
19*»0

19*H
19»*2

19**! ,..,......

^::::=.

19U7-JairaAr7. .

.

7ebniai7.

.

Nuoh

iprll

HV
June

July
Au^Bt . . . .

Septaaber.

Ootobar. ..

B0T«ab«r..

18.5
U6.1

63.7
69.5
91.7
las.s

1«2.1
a>»5.7

299.6
362.3
629.5
U91.9

'•93.9

'*95.5

>»98.2

502.2
506.0
50«.8

509.5
510.0
510.7

513.'*

516.H

'W.7
1«.7
'W.7
'W.7
US. 7
'W.7

'*«.7

'«.7
>W.7
IW.7
U«.7
>W.7

U«.7
'tg.7

'«.7

'W.7
Ug.7
'W.7

I18.7

lt«.7

'«.7

Us.

7

'W.7

16.

8

36.0
58.0
7lt.9

87.3
87.6

87.6
87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87-6
87.6

87.6

»7.6

»7.«

U.2

25.7

'W.3
63.6
65.3
65.1.

65.5
66.5

67.1
67.8
68.3

68.8

69.5
70.11

70.9
71.9

72.5

73.3

73-8

226.2

302.7
366.7
'*57.7

530.7
562.7

580. U

58"*. 3
58U.3
58't.3

701.6
832.1

832.1
832.1
832.1

832.1
832.1
832.1

832.1
832.1

832.1

832.1

832.1

3U.5

3^.7
3U.7
3U.7
3U.7
3U.7

3'*. 7
3H.7
3U.7
3U.7
3U.7
3U.7

3U.7
3t.7
3t.7

3'».7

3t.7
3U.7

3U.7
3't.7

3'>.7

3H.7

326.2
1*22.1

508.

1

616.0
705.6
759. >*

799.7
818.9
820.6
820.7
938.1
.069.6

1.070.2
1.070.9
1.071. I*

1,071.9
1.072.6
1.073.5

i,07'».o

1,075.0

1,075.6

i,076.<i

1,076.9

27'*.9

397.5
51*1.6

758.8
950.6
055.8

1,089.0
1, 01*8.2

967.3
717.3
333.2
161.

2

161.7
160.9
159.1

159.8
157.'*

153.0

156.1
l5l.2

15*.

1

l^.l»

Boureai Sally Treaaury Statement.

1/ Theie Itema repreaent the difference between the cost Taloe and
the monetary value of ailrer bullion reralued and held to secure

eilTer certiflcatea.

2/ The flgorea in thia column are not cuaulatlTe; as the amount of
bullion held changea. the potential aeisniorace thereon channel.



56 Treasury Bulletin

Money In Circulation

(Xb llllosi of lollu-i)

lad ot flic&l

/«ar or Booth

Total
0D«/ iB
elreulB-
tlsa 1/

Pl^r BOB*/

Total
papor
OMJ

Soil
eartif.
Uatao

2/

SllTar
eartlf-
Icataa

Tr«aaui7
BO too

of 1190

y

DalUd
Stataa
Dotaa

ladaral
laaam
aotaa

Ndaral
laaorra
Bank
Botaa

lattonal
kaak
BOtOI

J»/

193«
1939
19J10

19U1

191«

19^3
19»A
19''5

19»*
l9'»7

19>t7-<;aiiaai7

Ibroh

iprll

Hair

Juno

J«l7
Ju«a>t
Saptoabor.

Qotebcr. .

.

loraabor p

6.li6l

7.0lt7

7,lU«
9.bl2

12.3«3

17.tel
22.5011

26.7^
2«,2U;
2S.297

28,262
2*.3(»»

2«,230

28.11U
28,261
28.297

28,lUq
2«,t»3S

2«.567

S'^';?§

5.93''

6.U88
7.2U8

8.932
11.600

16.U92
21.1158

25.5'»1

26.91*5

26.9)12

26.925
26.966
26.886

26.763
26.910
26.9»t2

26,792

27,078
27,192

27,167
27,37*

!i

1.230
1.U51.

1.582
1.71'l

1.75't

1.61)9

1.588
1,651
2,025
2. 061

1.916
1.95l»

1.99lt

2,022
2,070
2.061

2,033
2,051
2,01»3

2,089
2.0IW

262
266
21)8

300
317

322

322

323

317
320

308
311.

31")

318
321

320

317

320
317

3U
320

U.USk

9.310

13. 71)7

18.750
22.867

23,973
23.999

2U,lll)

2U.II6

23.999

23.853
23.953
23.999

23,887
2l),15l

2l),289

2l>,2*3

2>),»7«

30
26
22
20

19

581)

597

Ul
1)06

l)2b

1)21

l)ll)

1)10

U06

1)00

397
391

3»7

5*3

217
186

165
150
139

^Jf126
120
111)

106

110
109
108

108

106

106
106
105

loh

103

Irl of flacal
7aar or aoath

Total
cola

Standard
•llTar
dollar*

•ubBlUa>7
allrar

HlBor
cola

Moaaj la

clrculatloa
par capita
(Xb dsllan)

193»
1939
191)0

191)1

191)2

191)3

19W)

19115

191)6

191)7

19l<7-'aBiiar7

fabmaxy. .

.

March

Iprll

"V
Job*

Jal7
iogait. . .

.

SaptHbar..

Oetabar • • .

loTiabar p.

527

55«

599
680

7«3

929
1.066
1,205
1,300
1.355

1.337

1.351
1.351
1.355

1.356
l.jfe
1,375

i,3«5
1,395

1)6

53
66

8U

103
125
lUo
11)8

11)7

11)7

11)7

11)7

11)8

11)8

ll)9

IJO
151

19*
152

31)2

361

50S

610
700
788

876

861)

861)

869

873
87U

876

875
878
887

895
902

11)6

155

19U

213

236
263
292
317
331

327
327
328

331

330

331

53*
337

»l)9-77

53. 8U

59-1)6

72.16

91.95

127.63
162.91
191.56
200.00
196.66

I97.8O
197.76
196.92

195-79
196.1)9

196.66

195-50
197-36
198-17

196.9s
198-16

Soorca: (1) OlrsulatloB Stataaaat of TTaltad Stataa NoBir: and (2)
Baport of tha Saorotarj of tha Traaaory for 19l)6, pa^a 623-627-
Prallalnarj.
Ixelada* (l) Bonay bald I7 tba traaanrr, (2) aonay hald bj or for
tha aecQiiBt of tha Fadaral Baoerra BaaJca and thalr a^ata, and
(3) oolB aitlaatad to ba hald outilda tha oootlaaBtal Haiti of

tha Unltad Stataa. Xnolodaa papar ffurraooy hald ontaida tha

15/

eoBtlzMotal Halts of th« ^Kltad 8tat«».
Oold o«rtinoat*t w«r« vlthdravn froa olroolatloo In 1933'
Tr«anu7 &ot«t of 1890 Im olrtfulatloD aro boln^ oajuj*l*d ant r*-
tlrod apen rMolpt bj tha Traaauy.
fkdaral laiarra Baak notaa and national bank nota* ara oororad
bj- Aapoaltt of lavfnl aonay and %t% In proeaoa of ratiraaant.



January 1948 57

CAPITAL MOVEMENTS BETWEEN THE UNITED STATES
AND FOREIGN COUNTRIES AND NET POSITION

IN FOREIGN CURRENCIES
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Capital Movements Between the United States and Foreign Countries,

and Net Position In Foreign Currencies

ThlB chapter on Capital HoTeii«ntB betw««n the

United Statee and Foreign Countries and Position In

Foreign Currencies Is divided Into four main groups.

Ssctlon I of Capital MoTeaants, the Historical Sunnarr,

contains data regarding capital aoTeaents by the prin-

cipal types of data, and by years froa 1935. *"'* o^r-

rently by aonths. Eaoh type of data la then broken

dovn Into Its chief ooaponenta In the saae chrono-

logical detail.

Section II supplies a geographic breakdown by

principal countries on a aonthly basla. The total

capltid Boveaents are given first and then the prin-

cipal categories are shown separately. In addition,

at this point, the total outstanding claims on and

liabilities to foreign countries are each presented.

Details with respect to capital movements and

short-tera claims and liabilities are presented In Sec-

tion III aa of the latest aonth for whloh the data are

available.

The last group contains aonthly data regarding the

net position In foreign ourrenoles of United States

banks and brokers, their outstanding foreign exchange

contractSi and purchases and sales of foreign exchange,

both spot and forward.

These data are based on I'eports filed each aonth

by banks, bankers, and brokers throughout the United

States. The reports are collected, checked, and tabu-

lated by the twelve Federal Reserve Banks. The totals

are then forwarded to the Treasury Departasnt for con-

solidation and publication.

*

Figures for previous periods aay be obtained froa

the following sources:

Suppleaent to the 'Treasury Bulletin* on 'Capital
Movements between the United States and Foreign
Countries, January l$k2 through April 19''-5', for
details during that period.

'Treasury Bulletin*, November 19^^, for capital
aovements, and position In foreign currencies by
months, 191*2-1945.

Treasury Bulletins", March 191*2 and earlier, for
details covering years baok to January 2, 1935<

Section I - Historical Summary

Table 1.- Net Capital Movement

(la thevaandi of dollari; nacaklva ti-garma ladleat* a not •titflov tf oapltal fr«B ttw Ihtlted Btat«a)

Oalcndar 7*ar
or aoBtk

1935 ('•« 2, 1935-'m- 1, 1936)

1936 (J«a. 2, 1936-D.a. 30, 1936)

1937 (Sm). 31, 1936-1)m. 29, 1937)
193« (Dm. 30, l937-n»«. 2S, 1938)
19M (Em. 29, 19)gJa». 3, 19«0)
19*0 (ilan. H, 19Ih>-0m. 31, 19>tO)

I9IH
l^i
19*3
I9I1S

19^
19U6

19'»7 (Jan. l-ia«. 31, 19117)

total (Jaa 2, 1935-teg. 31, 19'»7)

19ll7-Jairaar7

'ebruary
March

April

"•r
Jvam

Jalj

M^atX

•t 0^1tal
oT«aa%

i,Vn),6s6
1,226,722

••12,956

l,19«,735
695,0*0

-^3,823
626,121

1,2S6,S93
Wl,354

1,07'»,375
-793,32'»

1,510.133

9,519.623

67,8'ic

1,882,57'!

-223,190

3't,798

-263,263
-67 ,1158

2,8ie

76,022

inaljala of aat oa^ltal aoTaatat iBI

bort-tara
kaaklac fu4*

992,829
Ii2«,lll2

287,39l»

328, 968
i,i35,*83
8U,62(

-2l>3,522

583,373
l,l6g,058

li>8,59H

1,216,303
-733,909

1,6>»5,956

7,799,297

l,0l»7

l,979,ito6
-2i4«,lt93

-33.702
-278,920
-8ll,06(

231,957
78,729

Srokarac*
balaaoaa

6,039
6,iu

3H.6«7

3*
32,990
»,35«

-*9

3,513
13,372
8.52?
17,79»
9,661

10,3«l»

ie»,123

-3,325
6,201

-2, 068

7,069
-5.17*
*,388

-1 ,031
W,32l»

Traaoactlomi
la iasMtle
aoorltlai

316,660
600,693
2l|l>,626

57,196
-85, '«7

-2^,062

-261,955
W,599
27,767

210,735
-113,105
-33»,203

-101,890

362,631*

-152
-2*, 698
-25,362

2,38*
-18,23«
-5,102

-7,li26

-23,296

fraaaaotloaa
la fsralpi
aeurltlaa

125,158
191,076
267,008
26,758

115,689
78,156

51,703
-7,3»
77,696
93, '•96

-W,6i7
265,127

-Ult,3i7

1.193,569

70,270
-78,335
52,733

59,0*7
39,069
17,32»

-220,690

16,265
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Capital Movements: Section I - Historical Sumnery

Table 2.- ^ort-Tenn ClalmB on and Liabilities to Foreigners

(Foiltlan at ud of period la thoiuaadi of dollari)

lad of oalcadar
7ear or aoath

Short-tont olalas

total

Pi^akl*
ia
foretca
earraaelflB

Faraklo la dollaro

Xioaat to

forolfa
kaaka

Otbm
lotal

«liort-t»rf llabllttloi

f»ftM.» la dollar*

lapoiito
of
forolfaora

Otiiar

IVaklo
la
foroica
oorraaeioa

at
ahort-tara
llaMU-
Itlo*

1935 <«" 31, 1935)
1936 (I»o. 30, 1936).

1937. (Dm. 2J, 1937).
193s (Bm. », 1938).
im (Jaa. 3, 1940).
I9I1O (Dko. 31, I9HO},

19*1
19)12

19>>3

191A

iUi:::::::::::::::::;

V^^-3^auar
fabrmaz7
Mareb

i^urll

*f
Jaaa

Jaly
An^«t

77«,57?
672, 61&

5«,70a
3«3,97«

730,693
75'»,57«
798, S3S

801,836
880,205
933,025

979,199
963.278

128,951
iHo.Jll
152,»37
150,OW*
66,7>»5

'»7.'»77

H7,o6(

30,916
3^.|«7

,603

98,U9
^

93,*78
78,720
72,102

116,943
128,97*

159, so"*

155,722
W9 ,912

161,263
96,726
116,917
165,521
173,238
115,U«

116,633
72,0*8
86,37s

105,Sa
100,267
319,639

313,213
315,137
337,775

2'«),g50

27U,^
2lt8,M>2

213.553
266,185

IWC,365

'»3'»,977

385,636
310,'^77

268,719
221,383

202,085
l't3,7«
137,164
169,670
245,010
290,495

324,002
360,719
388,555

444,043
476,581
525,119

5H9,92't

5'»7.181

1,JB1,142
1,623,317
1,893,087
2,203,185
3,221,321
3,938,232

3,678,518
4,205,389
5,374,903
5,596,775
6,883,068
6,480,262

6,503,699
8,506,988
8,302,351

8,272,053
8,071,502
8,040,254

8,318,385
8.381,193

1,156,496
1,456,885
1,600,507
1,985,025
3,025,189
3,7(6,1(2

3,352,223

4[l34|fe2
'',356,501

4,946,624
'>.693,9U

',740,992
4,888,977
4,874,618

5,003,148
4,771,2(2
'',992,''5'*

5,093,556
5.248,972

"^,795
66,478

209,597
114,791
135,311
121,001

30<,6i8
66(,l6(

1,222,580
1,218,633
1,910,898
1,7^,722

1,723,106
3,581,4o6
3,391,699

3,232,469
3,270,826
3,016,630

3,189,10?
3.093.854

97,851
99,95*
82,983
103,369
60,828
31,049

19,677
13,893
17,9U
21,641

8J,54«
40,629

39,601
36,605
36,034

36,436
29,39'*

31,170

35,720
38.367

5*2,563
950,703

1,238,097

1,577,1^
2,712,626
3,55'»,25*

3,310,73;
3,958,716
5,ll6,97'»

5,267,081
6,490,3e2

5,772,009

5,773,006
7.752,*12
7.503,919

7,*70,817
7,191,297
7,107,229

7,339,186
7.417,915

Table 3.- Net Movement of %ort-Tem Banking Funds

(la thonoaada of dollaroi aagaklT* fi(aroa iadlcata a aet oatflev of capital froa th* Dblted Stataa)

Pal andar /oar
or Boatli

Sbort-tera elalaa

letal

Parakla
la
forai0>
onrroaolaa

Paarakls la dollara

Loaaa to
forel(B
taak*

Otbar

Short-ton ItaMlltloo

Total

Pa^abl* la dollara

Ikpoolt*
of
forelgaera

Othm

Fagrabl*

la
for«l0i
earroBOloo

Bat
ahort-tazi
Uabll-
Itloo

1935 ('•>' 2, 1935-'aa. 1, 1936)

1936 Caa. 2, 1936->M. 30, 1936)

1937 Ok. 31, 1936-«M. 29, 1937)
1938 (Bm. 30, 1937-lM- 28, 1931)

1939 (Bm. 24, 19U-Jaa. 3, 1940)
1940 (Jaa. 4, 1940-.BM. 31, 1940)

19*1
19*2
19'»3

1944

19*5
1946

1947 (Jan. 1-tat, 31. 1947)

Total (Jan. 2, \3ii^-*»€- 31, 19'»7)

1947-Jaaaary
VeteoaxT
ICaroh

iprtl

**l
Jaaa

Jaly
Ao^ot

361,360
70,119
17,6jS
28,948

117,340
124,724

16,192

97,503
-11,256
-71,765
-63,072

-315,'W7

-255.025

117.205

-22,440
-23.883
-43,856

-3, '•04

-78,369
-52,820

-46,174
15.921

228,132
-14,788
-11,526

2,393
83,299
19,268

409

15,933
-3,471

-20, 216
7,114

-50,630

-51.793

204,124

4,641
l'»,758

6,6l8

-44,841
-12,031
-30,530

3,782
5.810

-3,552
31,86(

-20,1J1
-48,604
-7,717
58,120

-3,515
20,671

-14,330
-19,043

5,154
-219,372

53 .'*5'*

-167.057

6,426
-1,924

-22,638

96,925
-33,800
26,248

-25,151
7.3S8

136,780

75,159
41,758
'»7.336

19,298
60,899

-32)506
-75,3*0
-*5,*«5

-256.686

80,138

-33,507
-36.717
-27,836

-55,'«8
-32,538
-48,538

-24,805
2.7'*3

631,469
358,023
269,770
300,020

1,018,143
716,904

-259,71'»

4(5,870
1,179,314

220,359
1,279.375
-418,422

1,900.9a

7.682,092

23,487
2,003,289
-204,637

-30,298
-200,551
-31,248

278,131
62,808

587,33*
333,407
1*3,622
37*,**0

l,04o,l64

760,993

-*33,959
105,607
620,884
220,576
583,205

-268,854

555.111

4,622.530

*7,131
1*7,985
-l*,359

128,530
-231,866
221,172

101,102
155.416

S.333

19,683

20,520
-l*,J10

185,617

^^:2i1
-3,9*7

692,265
-ie>,651

1.3*8,132

3.077.732

-22, 616

1,858,300
-189,707

-159,230
38,357

-254,196

172,479
-95.255

37.802
*,933

-16,971
20,386

-42,5*1

-29,779

-U,372
-5,102
4,018

3,730
3,905

15,083

-2,262

-18,170

-1,028
-2,996

-571

402
-7,042
1,776

*,5I
:i^

992,829
428,142
287,39*
328,968

1,135.*83
8*1,6S(

-2*3,522

583,373
1,16(,058

1*8,59*
1,216,303
-733,909

1.6*5,956

7.799.297

1,0*7
1,979,*06
-248,493

-33,702
-278,920
-84, 068

231,957
78,729
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Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners

(la <k(m»Bi1i tt tollart)

•r Math

IbMitl* tkooks

fkrakaaa* klM U%

BMHtlo WbAs

Nr«kBMs alM U%
fotal
parotau**

(Mai
alM

•« 4aMitl«
•taaki lad
boadt

193}
1955
1937

Uaa. t, 193}-'«" 1. 1936)
(Jaa. 2, 193b-Ika. 30, 1936)
(IM. 31. l93S-l»o. 29, 1937)

193« (»M. 30, 1937-t*«
^

1919 («IK>. 29, 195»-J«
19110 (Jaa. », 19«0-lka

19*1.
19112.

19»i7 Caa. l-*i«. 31, 19*7)

»o»»l (4«B. 2, 1935^^- 31, 19'»7)

19k6-/asQar7 .

.

Harah. . .

.

April.
"Ugr..-

faaa..

JaO,...

a. a.

; 19») a. a.

3, 19W) a. a.

31, 19>I0) 28M,206

1W.0J9
9«,3»3
151,639
136,853
260,223
367.6H9

132,963

19,293
13.763

"73,092

36«,J5«
75,»«»

19k, 616
171, '»32

57,695
32,109J

a. a.

-188, 8k6

-222,519
20,895
-^,977
-3'»,579

-97,«32
-e>t.k«o

a. a.

221,816

17'', 952
1ft, ?18

*1,299
513,558
3n,7l7
SlU.kTO

a. a.

278,032

21k, 388
I3«,51't

393,390
684,213

a. a.

-96,216

-39,136
29,70k
70,7Wi

2k9,3il»

-15.673
-a69,7'»3

-20,no

7,9»i9

6:Si

1.267

•16,009

l,302,6ek
2,6A,)9l
2,273,3«l
1,200.119
1. 03k, "178

506,022

320,991
260,601

392, ?3«
650, »ll

637, 9ko
782,119

296,025

12,3k2,100

k9,070
32,7kl
30,809

38,193
33, IM
»7,700

39,8k«

lk.516

986,02k

2,083,698
2,028,759
l,lk2,923

1.119.905
791,08k

5*2, 9k6
21k, 002
365,171
"59,676
751, 0k9

1,U6,}22

397,915

ii,979,k66

k9,222
57,k39

56,171

39,80}
51.386
92,802

k7,27k

••7,812

316,
600,

16,660
3.693

?kk,62fi

57.196
-«5.k27

-2k9.o62

-261,999
W.599
27,767

210,739
-113.109
-33k. 203

-101,890

362,63k

-192
-2k.69«

-29,362

2, 38k
-18,238
-9,182

-7,k2«

-23,296

at arallabia.

Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners

(la thoaaaadt of dollars

)

Oaloadar J*T
or aoalb

1935 ('• 2, 1939-'ai. 1. 1936)

1936 (Jaa. 2, 1936-SM. 30, 1936)

1937 (I>«>. 31, l936-a»«. 29, 1937)

1938 (Baa. 30, 1937-«*o. 28, 1938)

1939 («•« 29, 1938-Jaa. 3. 19*0)
19kO Um. k, l9ko-a»o. 31, 19k0)

19kl
i9ja

^:::::::::::::::::::::::::::::::

iU2:::;:::::::::::::;:::;:::::::::

19k7 Uaa. l-*a«. 31. 19*7)

total (Jaa. 2, 1935-*I«. 31. 19*7)

19k7-/>aaai7
fm^TVkgj
Marah

iprll

«a»
Jaaa

Jal/
tafmrnt

Ibral^ otoaks

Parotaaaao Salao

Voralc koada

hrabaoaa Saloi at
fatal
parabaaa*

total
•alaa

lat forolfa
•took* and
boada

es.ert
26,G01

37,328
69,1*7

ki,768

a. a.

5,TU
lO.m
5.k28

*,92*
*.075

3.733
3.969

a. a.

a. a.

19,791
22.078

89,610

28,162

a. a.

5:2S
3,290

3.639

*.368

2.97*

-363

13,606

kk6,367
31k. 262
318, U3
755,936

500,700

76,052

81.kko
7k,k26

53.159

k5.6k«

30.098

B.a.

a. a.
a. a.

372,158
a5.2»9
3*7,269
k90,*k<

558,623

22,5«9
133,128
25,k57

23.89k

36,815
36,275

265,701
i*.78*

7*, 209
88,973

-29.156
265, *90

-57,923

68,988
-•*,366

50,595

57,5*6
37,611
16,88k

-220,055
15,27k

«a,«6
896,1*9

1,016,181
*<2,809
961.236

189. 261

220,533
k69,a9
3ko,863
395,**i
8a,i83

5*2,k68

6.758,321

96,875
59,033
81,k80

85, *9*
79,350
57.23*

*9,379
33,623

536,09*
705,073
7*9,180

1*7,133

133,558
227,897
391,9*9
2*7,367
koe,098

556,096

5*6,785

5, 50*, 752

26,609
137,36*
28,7k7

2<,kk7
ko,28l

39,910

270,069

17,35*

129,15*
191,076
2<7,00*

78,19*

77.69«

265,127

-kk,3i7

1,193.569

70,270
-78,339
52.733

99.ok7

-220,690
16.265

lot aral labia.
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds

(In tbousands of dollars: negatlTe fJgureB Indlcatt a nst outflov of capital from tho United States)

Country

Europe:
United KlnEdoa.
France
Belglui

Denmark.
rinland.
Oemany.

Greece
Italy
Luxeitbourg.

Metherlnnde.
Norway
Portugal....

Ruaacla.
Spain...
Sweden.

.

Swltiarland..
U. S. S. S...

Yu£OBlaTla. .

.

Ottier turope.

Total Europe.

Canada

Latin Aaerlea:
Argentina.
BollTla. ..

Bratll....

Chile
Coloalila...

Costa Rica.

Asia;
China and Manchuria.
French Indo-Chlna. .

.

Hong Kong

Cuba
?r«r.ch West Indies and Guiana..
Kerlco

Netherlands West Indies and
Surlnaa

Panasa
Peru

Venezuela
Other Lttln America.

Total Latin Affierlca.

India, Burna, and Ceylon.
British Malaya
Japan

Netherlands East Indies.
Philippine Islands
Turkey
Other Asia

Total Asia.

Other countries 1

Australia
New Zealand
Egypt and Anglo-Egyptian Sudan.

Prench Morocco
Udlon of South Africa.
All other

Total other countries,

i/
International

Unidentified

Orand total.

Net capital aovenent

Marsh

-68,538
15,108
28,277

-s.no
356

1,307

-Ho,375
>>1

-38,931
-1.37S
10,099

-830
1,137
S.oes

9,335
«7

733
-5,85»

i^gll

-93,30*

-80,19l»

-3,782
-1,199

-33,815

5, "As
-528
-872

35
162

-1,?59
-1,372

2S7

-3,321
-1,175

-M,867

-21,775

3,092
-915

-5,237
-30I1

1,035

*,5l8

20,315
-1,238
-5,588

-6,097

-7,103
1,125
1,191

-606

8,^93
-isi

2,919

1,333

-980

-223,190

10S,22£
-l9,>io6

-16, 328

->>,627

-3.'i^3

2.23H

H23

5,828
lS«2

135,085
-3,87*
-1,9*5

-3,588
-221

-9,025

-13,82U

190,288

-8«,287

37,822
-2,9*
-56,979

(6
1,169
1,'H9

9,663
-gll

-13,811

-238
-2,0lt«

1,192

7.T68
-1,852

-19,582

-8,5'W

-642

587

-*,076
7'H
161

-19,702
-11,016

4.H26

-37, T7*

1,762
-770
-*35

1,339
-3,916

-2,*20

"^?Ti53"

-2,9''*

3*, 798

igy

-1*2,297
-12,1*9
-11,9'^

-1,003
-6,352
12,*33

-2,103
-22,966

-9*

-3*, 97*
-11,618

-128

-3,177
-l»23

-5,628

3,027
-9,559
-2,669
-6,213

Auw

-257,8*2

-1,7*9

27,*«3
-1,936

-53,195

-8,*37
-*,277
-1,070

-12,191
261

-883

-1,615
-5,00*
3.236

-6,636
18,155

-*6,i09

-**,567

2,0*8
3,008

-1,719
1,551
-838

-7,886

-7,355
-8,579
-5,053

-69,390

1.915
-182

1,505

-999
2,00*

-13,6*3

-9,*oo

U6,853

*.37*

-2<3,S63

-il,g¥a
70,*20
-8,620

-5,096
-2,262

5.729

-5,396
*

"^•5S

•16,228
-9,719

-10,033

-67
-570

-21,010

-5,319
160

-10,32*

3vlj

172,388
-8l»,005

23,37*

-6,*05

7,085
19,053

-130
-20,0511

511

-*,511
-12,72*
-2.025

-*,929
3,1*0

-11,530

12,512
-an

1,21>»

2,656

-*«,708

*0,358

18,*52
7,917

-20,9*1

8,305
-19,312

-2*9

1*2,U2
-831
-5*5

1,362
-292
2,761

10,019
-20,259

128,*99

-**,939

-3,290
-863

-11,659
-1.982
-1.297

*56

19,632
-6,6*8
-3.392

-53.982

-2,593
502

2,33a

-66*

-6,702
-2,153

-9,278

125,098

7*5

-«7,*58

95,339

-8,7*6

35,506
-1,521
10,620

-12,280

-5,790
-1,507

-11,762
-100

15,3*3

-296
-1*7

-1.731

U,519
-7,997

29,857

-35.169

-965
5.5*7

'771

-9.119
-1,075

-10,557
-885

-*6,512

6,201
82

-3,08*

-25*

6,*62

7,963

*iant

17,370

-82,«71

-2,027

3*,37*
l!,369
20,0*2

3,81*
3,6*7
7,301

*.196
-3,09*
-2^*19

-2,189
-2,357
7,70*

1,063
192

-8,967

-3.8*6
2,219
-593

11,987

Short-terv banking f\inds

Raroh

91,**3

35.63*

68*
12,806

1,691
2,69*
1,671

3,05*
-331

10,580

3,*5*

3

*S2
,0*0

7,381

9,775

5*.37*

-20,731
-1,258
-2,*08

l6,*72

2.750
16

1,0>M)

*,626

-l*.l*5

8,198
*10

1.659

-562

8,813
-*.5*3

1*,675

-103.13*

-2.825

76,028

-66,lll»

1*,636
28,835

-5,775
307

1,J22

-,*01«
-31,790

*35

-33,13*
-1,625
10,075

-787
1,1*2
5,836

1,881
67

782
66*

-70,261

-110.505

-2.999
-1,237

-36,706

5,117
-721
-8*6

-2,3**
161

-*,918

-1,833
-2,515

-768

-2,7
-.'M

-5*,010

-20,9*2
3,102
-9I16

-5,281
-297

1,030

5,8l6

19,352
-1,201

-5,53*

.901

-19,262
1,125
1,177

-*33

8,*67
-219

-9,1*5

1,333

~:roS^

-2*<,*93

i^il

10>t,188

-22,078
-16,6I»3

-*,669
-3.*29
2,196

*91

':SI

1*2,999
*,912
^2,006

-3,587
-528

-9,091

8,122
1,*76
6u

-12,725

19*7

195,339

-1*8,057

33,7*3
-2,97*

-58,065

-191

1,*3*

8,566
-75*

-l*,*06

-156
-2,170
1.05*

6,88*
-2.836

-29,dw

-6*2

208

-*,125
7*1
165

-19.703
-10,*03

9,110
-*,382

-38,952

-2,6*8
-771
-*62

-1*30

1.319
-2,565

-5,557

;*»

-2.97*

-33.702

-lliO,6o6

-9,553
-12,on

-92*
-6,3*1

12,503

-2,233
-23.070

-13

-3,501
-11,352

-«3

-3,177
-*«7

-5,*12

*,o68

-9,563

-6,21*

-820,717

-50,321

26,066
-1.918

-53.*13

-9,830
-*,*23
-1,068

-12,288
267
*7

-1,607
-2,002
3,2*6

-6,8*9
16,825

-*6,9*7

-*3,9lO
2,0ll8

2,971

-1,753
1,558
-836

-7,826
-7.*27
-8,563
-5.10*

-68,8*2

"lis
1,*63

-1,501

2,035
-13.*29

ham

-13,359

116,853

Tii3

-278,920

-12,223
71,111
-9,651

-5,100
-2,0*8

5.731

-5.*0«
-17.630

-u*

-6,917
-9,850

-10,082

-6,555
-19,011

-5,661

159
-693

-10,^6

.617

9.633

16,110

7,906
-22,151

8,268
-19,310

-202

1*1,650
-831
-203

1.327
561

2,783

9,738
-20,977

12*,669

-*3.866

-''!!?
-*26

-11,73*
-1,958
-l.«71

*32
19,663
-6,650
-3,281

-52,381

9,23«
*9l

2,Ct*

-657

-6,708
-1,607

2,981

-125. 09«

7*5

-8*. 068

J»iy

173, *o6
-81,833
22,6ie

-6,*53
7,085

19,0*9

-96
-20,082

*<9

6,*30
-11,831
-a, 161

-*,931
3,163

-11,5*9

*,97l
-286

1,230
3,258

102,1)1(9

-ao,68l

36,035
-1,5*1
10,3*1

-12,566
-5,802
-1,58*

-12,857
-100

16,297

-182
-*39

-1,872

11,102
-8,955

27,877

-35.*07

6*58*

1,22*
3,6**

765

-9,09*
-1,258

-10,5*5
-807

-*5,859

-7,657
108

-3,1*2

-27?
6,38*
7,955

3,369

As«Be»

166,829

35,882
l6,*67
£0,021

3,320
3,616
7,299

*,158
-3,099
-a,*6o

18,101
-2,950
7,666

1,063
171

-8,333

-2,991
2,219
-593

12,076

Ul,6*0

30,306

-7,733
671

12.525

1,*26
2,670
1,72*

2,*27
-331

8,070

3.398
831

3,153

7,576
8,861

*5,268

-20.922
-1,258
-2,*57

l6,*73
2.750

16

-2,992
-11,656

1,05?
*,58*

-l*,*03

6,080
376

1,760

-570

8,939
-*,681

11,90*

-103,13*

-2,027

231,957

-2,858

78,729

1/ Includee transactions of international organizations such as United Batlons Belief and BehabUltatlon AdMlnlstratlon International
Monetary ^rnd, and International Bank.

'
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Capital Hovements: Section II - Summary by Countries

Table 2.- Net Moveaent of Brokerage Balances, and Net Transactions by Foreigners

in Long-Tern Securities (Domestic and Foreign)

(In thousands of doll&ri; negatlTe flg-ar«i Indicate a net outflow of capital froo the lfelt<^d Statee or net ealna bjr forelenert)

Cnatrr
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Capital MovementB: Section II - Sumary by CountrleB

Table 3.- Short-Term Claims on and Liabilities to Foreigners

(Position at end of month In thousands of doll^js)

Countr7

Europe l

Dhlted Kingdom.
France
Belgl\iffl

Denmark.
Finland.
Oermnnjr.

Greece
Italj
Luxembourg.

Ketherlandfi

.

Norway
Portugal ....

Aimanla
Spain.

.

Sweden.

Switzerland.

.

U. S. S. H...

Yugoslavia. .

Other Surope.

Total Surope.

Canada

Latin America !

Argentina. . .

.

BollTla
Brajil

Chile
Colombia. .

.

Costa Blca.

Cuba
^ench West Indies and Oulana.
Mexico

Netherlands West Indies and
SurlnaiD

Panama
Peru

Venezuela
Other Latin America.

Total Latin America.

Aala!

China and Manchuria.
IVench Indo-Chlna. .

.

Hong Kong

India, ^irma, and Ceyloa.
Srltish Malaya
Japan

Netherlands Zast Indies.
Phllliipine Islands
Turkey
Other Asia

Total Asia.

Other countries :

Australia
New Zealand
£^pt and Anglo-£gyptlan Sudan.

Trench Morocco
Union of South Africa.
All other

Total other countries.

y
International

'

Unidentified

Ornnd total.

Claim

Narok

35,770
15,639
S,019

3U5

8,255
30,357

13.213
20,599

53

155, 7««
fc.ziH

l,0l>5

>l,lgl»

3,833
5,951

11,376
10

7
13,15*

331,792

39,033

'•9,929

2,963
69,583

15,979
26,835
U,039

"^,165
11

30,668

819
2,208

6,989

19,563
33,89*

308,645

IH,2l»2

25
l»,li*5

1'».638

973
2ltS

1,1)01

20,271
2,030
3,916

88,883

6,510

89

15.976
5,2'»3

29,817

262

798,>i32

iiirtl

21,125
8,863

32'>

7,106
30,371

12,822
22,0lH

52

51,038
5,180
1,010

6,87t
3,7'»2

7,110

8,291
13

7
22,933

251,327

36,H33

57,821
>>,818

115,360

18,578
30,398
3,375

53,829

9
33,662

1,082
2,201
7,81*3

15,I»19

37,285

381,680

'»6,989

22

4,029

14,193
1,291

1,911
22,402

4,5l4

98.051

1947

7,455
1,312
378

102

18,303
6,415

33,965

380

801,836

39.596
18,844

8,885

378
9,097

30,323

12,980
23,832

65

39,25*
5,913
1,212

6,992

7)440

9,494
4

26,296

244,130

36,829

60,746
5,29*

150,208

20,297

36,390
3,5«7

60,091

83
3't,753

1,044

2,091
7,552

19,160
36,685

"37,981

76,131
22

3,503

13.203

'"^

l.l'IS

23,161
2,683
5,790

127,271

6,6ie

1,600
396

409
18,936

5,635

33,586

4o«

880,205

39,340
20,090
10,124

583
U,381
30,348

12,889
24,093

306

49,o4a
6,322
1,514

6,923
'•,327

7,471

7,812
5
f

35,373

267,951

36,383

57,622
3,561

160,854

17,385
40,254

3,937

45,981
251

32,869

974
2,581
5,600

16,720
36;26l

424,850

104,842

77
3,531

32,797
2,178

183

480
20,153
3.316
5.774

173.331

9,03'»

989
25»

81

15.170
"•.539

30,070

44«

933,025

JM^

36,905
21,437
9,004

592
17,842
30,348

13,005
24,255

'»7.239

7.023
1.332

11.876
1.598
8.6s4

10, l;

1
8

37,473

278,871

34,047

65.833
3,269

164,070

20,492

35,719

3,853

53,269
589

27,609

1,033
2,742
5,901

18,243
42,317

444,939

110,726
62

3.123

33,662
1,579

261

508
25,130
3,248
6,748

185,047

11,256
1,681

180

14«

18,790
3,778

35,831

464

979,199

i/ Includas dollar balances of IntamBtional organizations such as Unit
Monetary ^ind, and International Bank.

'Si

A«g»»t

34,069
20,921
10,250

'»37

17,906
30,345

12,551
23,587

52

4l,9i6

7,981
1,254

12,024
1,34«
9.320

9.8O6

3
8

36,231

270,009

32,161

71,824
3,167

163,577

22,738
35.212
3.810

5*, 519
50

30,996

1,149

3,7n
6,286

18,489
36,181

"51,775

108,180
329

3,071

27,454
1,595

268

478
24,486
3.458
8,360

177.679

9,004
1,461

152

310
15,783
4,228

30,938

716

963,278

Liabilities

lUreh .i^prll

373,581
226,369
178,78*

62,4«
31,345
6,857

39,692
218,487
22,905

183, 3"*

105,336
54,192

'12,210

18. 754
165,221

392,164

58,537
14,670

111.35*

2,276,301

778,159

181,412
12,833

127,571

51,028
51,862
8,539

150,819
3,990

139,054

10,534
73,177
34,031

46,659
186,070

1,077,579

484,424

209,777
162,985

57,809
26,767
9,067

39,792
225.708
22,218

221,613
1U,214
52,151

11,313
• 18,135
157,289

397,201
60,016

15,288
108,408

2,391,175

627,502

223,047
11,714

115,283

56,248

9,309

168, 04'

3 '

127,.642

19*7

Nay

3*0,989
197,9*3
150,930

56,939
22,4l7

21,522

37,717
204,429
22,218

206,328

100,595
52,270

8,254
17,503

152,207

402,472
50,444

12.527

105,557

2,163,261

577,577

10,641
71,000

35,939

49,399
186,625

1,121,566

373,230
39,056
38,919

40,670
7,223

IS, 716

122,896
447,134
55,831
79,420

1,223,095

4o,4l2
9,645
19,584

16,498
43,682
70,797

200,618

2,726,907

19,692

8,302,351

369,056
38,4u
39,011

36,100
8,282

18,886

103,703
438,862

65,3f4
75,636

1,193,311

38,709
8,669
19,018

16,081
*7,328
69,404

199,209

2,722,454

16,836

8,272,053

252,038
10,272
96,718

*5,325
57,817
8,453

162,023

3,575
128,780

8,996
68,888
38,894

46,291
202,850

Jna*

328,510
270,300
1*2,518

52,044
22,653
27,278

32.226
187, 060
22,3*5

209,199
91,15*
42,490

8,158
11,758
133,227

395.129
50,604
11,83*

103,978

2,142,465

586,764

1,130,920

35*, 288

40,459
41,456

33,357
9,606
18,049

95,441
432,194
57,031
71,808

1.153,689

36,181
8,713
20,499

14,887
49,996
55,195

185,471

2,839,307

21,277

8,071,502

265,024
16,445
85,213

50,681
42,371
8,601

289,563
2,912

126,693

10,253
69,939
39,725

53,589
181,449

J«iy

499,481
189,814
164,008

^
45,600
"6,199
',327

32,246
167,140
22,557

213,826
80,024
40,147

8,180
12,192
122,891

402,483

50,31?
13,064

109,336

2,255,83*

563,7*7

1,242,458

339,133
37,224
41,058

41,217
8,769

16,715

94,878
448,849
51,014
6s, 511

1,147,368

47,843
8,593
22,577

13,909
39,522
52,492

184,936

2,714,209

22,054

309,270
14, 612

98,770

41,222
32.034
6,933

Aa^st

532,527
205,765
185,282

48,765
39,879
53,623

35,950
163,373
20,100

226,604
78,032
*7,735

9,391
12,113
115,194

399,103

52.535
12,471

120,170

2^58,612

592,167

307,528
15,181

110,802

44,894
34,197
8,6l4

2«3,99* 287,671
3,150 2,280

137,730 149,187

10,130
69,661
38,154

66,214
178.550

1,290,424

309,610
36,244
*7,234

43,306
11,814

17,558

85,812
452,568
40,401
68,678

1,113,225

42,408

9,393
19,365

13,688
49,526
59,686

194,066

2,881,038 2,777,90*

13,644
71,527
41,692

74,036
181,275

1,3*2,528

286,142

44 [725

53,571
14,580
17,581

82,790
440,268
41,670
74,874

1,091,454

46,236

9,549
21,097

13,282
55,458
55,455

201,077

20,051

8,040,254 8,318,385 6,381,193

17,451

ed Nations Helief and Eehabilitatlon Administration, International
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Capital Movements: Section III - Details for Month of Augrust 1947

Table 1.- Short-Tera Claims on Foreigners

(In tfaoueajvlB of dollare)

Oountry
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Capital ^tovelnentB: Section III - Details for Month of Aufrust 1947

Table 2.- Short-Term Liabilities to Foreigners

(PotltlOB at <nd of onth in thomai^t of dollari)

C«uBtr7

total
ahort-
tara
llabUl-
tlai

Short-ter« llaMlltlea pa/akle la doUara

Total
Ikpoilta
of
foralcDara

Bllla hald
for
accouat of
foral^ara

n. 8. OoTeraaant
rraaa\jT7 Ml la
and eartlfl-
eatai of In-
debtadAaia

Othar

Short-tar» llatllltlaa pajrabla la foralfp ewraaelai

total

BorroMd
froB
forai^
baaka

Llabllltlea on
afcaptaneet aada
bj forolenert for
a/e of reporting
bank! aad baakari

Buropa :

Dnitad Ilscdoa.
frajiea

Bal(lua

Sankark.

Tlnlaad.

OarmaV'

Oraoea
Italy
LazaaboTir(.

Vatbarlanda.
Vorva7
Portugal. ...

Spals..
Svadan.

Svltaarlaad..
U. S. S. I...
Tu^alarla. .

Otbar krop*.

total luropa

.

Canada.

Latin Aaarlca:
Argaotina. . .

.

SollTla
Braill

Chlla
Coloabla. .

.

Coata Uea.

Ouba
fraaeh Vaat ladlaa
Oulaaa

Maxleo

Ketbarlanda Vatt Indlaa
and SurlnaB

Panaaa
Para

Ttnasuala
Other Wtln iaarlea.

total UtlB iMrloa.

Aalai

China and Manchuria.
Prench Indo-ChlBA. .

.

Bon^ lon^

India, Burma, and Cajrlon

Brltlih Halloa
Japan

latharlanda laat XuUei.
PhlUpplna Xalandi
turka7
Othar lain

total Aala

Othar owantrl aa

:

Auatralla.
lav Zaaland
l^pt and An^lo-lcTptlaa

Sudan

^•neb Moroeeo
Union of Sonth Ifrlea...
All othar

total othar countrlaa.

y
latoraatlooal

Ohldantlflad .

Orand total..

532.527
205.765
185,282

^,765
39,879
53,623

35,950
163,373
20,100

226,60b

78,032
'>7,735

9,391
12,Ul

115, 19»

399,103
52,535
12,471

120,170

2,358,612

592,167

307,528
15,181

110,802

>lU,89lt

3^,197
8,6lU

287,671

2,280
1119,187

13,Wl
71,527
kl,692

7"»,036

"VgT5
1, 31*2, 528

286,lll2

W1J25

53,571
W,580
17,581

82,790
>ti«0,268

Ul,670

1,091,'»JH

^6,236
9,5't9

21,097

13,282
55.'»58

55,'»55

201,077

2,777,90"t

I7,"»5l

8,381,193

511,181
205.236
185,088

''8,689

39,676
53,608

35, 9^^

163,275
20,100

226,527
78,022
'»7,660

9,391
12,020

1111,785

397,820
52,HH
12,»71
120,112

2,33't,3'»3

587,389

307, '»93

15,181
110,775

Wi,893

y»,197
8,6llt

287,671

2,280
I'M, 375

I3,ewt

71,525
Ul,689

73,9U6

1,31*1,192

285, 6W»

35,253
»0,222

52,700
ll»,565

17.569

82,789
Itlt0,027

Ui,670
7't,787

1,085.226

'•5,8lt3

9,53l«

20,982

^
282

755
5'».925

199,321

'•95,602

186,360
17't,0«0

117,451.

39,827
52,177

35,696
l''6,lli7

18,750

217,1*2
67,652
1*7,330

9,363
11,910

108,626

371,665
52,529
12,1*59

113,532

2,208,901

268,252

301*, 687
15,181

97,185

1*2,910

31,675
7,832

270,378

2,280
11*6,501

13,577
58,265
1*0,928

73,361
15?.375

1,260,135

171,135
17,102
39,093

50,620
12,128

17,099

75,198
ii3'>,902

1*1,061

73,86U

932,202

UU,211

9,377

20,507

13.229
37,108
5U,0'*8

178,1*80

2,777,901* 383,554

17,1*51 17,1*1*8

8,31*2,826 5,2U8,972

1,728
2,620

707

1,001

SI

251
1,176

2

71
78

330

21
60

3,973

6,676

5
10

21>*

19,01*1*

2,627

2,266

11,102

1,983
1,322
782

17,293

1,559

M
536

585
2,861

1*0,299

l,6l»9

545

2,018

9

163
'•,331

7^
10,1*86

1,129
147

234

49
20

280

1,859

74.315

12,742
13,418

9,805

2

14

15,935
1,348

8,995
10,292

50

8,371

6,320

87,292

316,428

130

11

289

61

13,250
225

22,640

36,606

112,372
18,025

462

2,428
22

7,42«

192

140,929

446
10

17,625
581
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Capital Movements: Section III - Details for Month of Au^st 1947

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners

(In thoiiand* of dollars)

Count17

^irohaao* V foroicnori

Total
porohaaoi

Ibnastlo teourltlos

total ttoek* Bond*

Torol^ •ooorltlaa

Votal Stooka Bond*

Salei ^7 forelgnara

fotal
aaloa

SbBoatle ••ourltiai

Total Stooka Bondi

fbralgn aeeurltlat

Total Stooki Bonda

Riropa:
United Kln«do
franc*
Belglna

Dnunark-
Finland

.

Oaraaa^.

Oraeea
Italy
Luxaaboorg

.

Vatharlanda

.

ta-ntj
Portng&I....

Buaaala.
Spain...
Svadan..

Switzerland.

.

0. S. S. «. ..

Tngoalarla. .

.

Other krop*.

Total lorop*.

OaBcdA*

I«tln toerloai

Argentina. . .

.

BollTla
Bratil

Chile
Oolonbla. .

.

Coita Ilea.

Oaba
frennh Veat Indlet aad

Oiilana

Hexlae^ ,.4

letherlandt Vest ladles
and SorlniB

?er«

Teneiaeln
Other Latin iaerlsa.

Total Latin Anarloa.

Aala:

China sad Manohurla..
French Indo*Chlna. ..

.

Hong tone

India,
British Mnli^a.
Jejian.

and C^lon.

etherlands laat Indies.
nilllpplne Islands
Turkey
Other lala ,

Total Aala

Other oonntrles:
Aastralla
>ew Zealand
Igrpt and Anglo^^gyptlan

Sadan ..................

^ench Koroooo
Union of Soath Afrloa.
All other

Total other ooontrlas

.

V
Internatlopal

Orend total.

3,oi»5

},^«
667

£0
87
5«

i.kzi

1,031
118

1

6,09lt

13T

18. 805

*,759

7,030
20
530

S66
26
23

l,«39

S97

^2S

I*
1.6?5

12,757

388

7^

21

_I5_

5«5

2,997

9

19

iS

58
158_

3,253

58,139

l,>>93

3,353
323

H87

8H
ko

1,326

1*1

1

28
28

5,2*7

lek

12,759

«,833

1,329
20

179

U3
23
23

53«

3
212
132

36^

7<3

••,351

1>I0

7*

a

\

5

_2i
279

198

9

19

l(

56

29*

2U,5l6

273
"•59

29*

Has

1
i-iHi

86
91

1

12
28

1».*1»

97

TWT
2,5*9

66*
20

167

U«
1(

23

910

322

3
207
13«

312
716

3,200

i*e

7*

21

1

9

26

267

189

19

16
56

2*5

13,763

1,220
2,89*

27

10

6

835

7

9,293

*.281

669

12

3
7

332

1,151

10,753

1,552

38

3*
32

60

3
18

95
891
17

1

8*7

33

\SiS

17,926

5,701

351

153

3

1,103

*3

6

138

9
892

8,l<06

2*6

286

2,799

2

2,959

33.623

703
8

28

60

11
1
*

3

381

31

1,230

1,701

119

6

90
3

176

6

137
10

9
82

620

12

3,565

8*9

3?^

3*
32

3
18

8*
890
13

17
1

*66

2,8l6

16,229

5,582

3*5

103

9*7

17

810

7,786

2*6

1

_2L
27*

2,799

J^_
2,957

30,058

2,721
1,*38

612

76
1

1

*
51
23

21,673

23
526

7,783

189

59,716

20,371

1,619

231

285
10
12

1,98(

1

1,223

11

975
162

20*
1,801

8.13*

239

67

16

*
51
22

110

509

219
10

172

8

20
11

**0

1,29?
92*
51*

*1

1

*
*3
23

21,117
210
38

1

517

5,807

17*

30,713

10, *0*

5*6
*

158

205
10
22

1,180

1

1,213

198
1,291

9,876

227

67

16

*

37

68

*19

198
10

16*

20

8
*00

853
599
162

33

*
13
21

5,022
170
12

1

16

*,9<I

169

iTlSS"

3,521

1*8

178
8

It

1,1*6

1

1,178

7
*63
l>^3

176
1,187

5,177

133

6c

16

296

198
10

16*

390

**6

325
352

8

1

30
2

16,095
*0
16

501

l,ts6

19,0*7

6,883

1

*32
I

n
10*

699

123

65,170 *7,812 21,050 26,762 17,358 2,57*

1,*22
51*
98

35
1

556
338

9

22

9

1,976

15

9,003

9,967

1,073

73

80

*06

3
80

17

(
jie

2,258

I*
22
*2

90

*0

156

3

U2

"Bw

1,367

27

33

2

99
17

*
17«

1*

15

1,266

'I

35
1

338

9

22

9

1,752

T^oT

8, 600

1,0*6

*o

78

1**

8

3
21

2

332

22
*2

75

32

1*,78*

1/ laclndea tranaactiona of International organizatlona anah aa
International Monetary ^ind, and International Bank.

United latlona Belief and Bahahilltation AdBlnlatratlen.
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Position In Foreign Currencies, by Countries

Table 1.- Net Fositlon, and Current Transactions

(Ib Uiouusd* of dollari: D«g>tlT« flgana ladle«t« ahort psiltloo)

Curr«BC7 of •

lot pooltloa at •nd of aonth taua*«l»u «alM trngut ljit7

19'17

Marok ifrtl Joao f'ir *««««« Spot Torvard Spot ?orwart

Xaro£o;
Ihltad Uacloa
rranoa
Bol(l<a
OoTttaar
Italj

lothorXaada
Portucal
Spala
Swoden
9wi ttarluid
Ctbor Buropo

total Boropo

Canada.

Latin i>»«rlca

Aila ;

Cblaa and Kanchurli
HoBC lODf
Japan
Other Alia

Total Aala

All othar

Grand total

-1.738
-17»
-5*
-13
12

-iS
-713
170

-2.620

6.968

715

232
-5.217

-2.28&

-5.282

709

I190

1.623
-205
210
-IH

8

ao
187

jS
-851

300

6.^1

58*

91

-2.783

-5.225

M.
k.OOB

3,001
-22k
158
-12

8

mj
-796
-79
132

-708

255

1.882

6,102

l>30

120
-2.825

-13
-3.838

-6.556
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Corporations and Certain Other Business-Type Activities of the United States Government

Data relating to oopporatlona In which the United

States has a proprietary Interest, direct or Indirect,

and certain other business-type aotlrltles of the Qov-

emnent are presented In three sections. Section I

eentalna balance sheet data; Section XT, data on income

and expense; and Section III, data on sources and ap-

plication of funds.

The data In Sestloal are compiled from the mldnonth

•Dally Treasury Statement". Tables 1 and 2, glTlng an

analysis of loans outstanding by tjrpe of loan as of

June 30. 19''^7, vere published In the December Issue of

the 'Treasury Bulletin". Tables 3, '^, and 5, giving an

analysis of balance sheet Items as a whole for the ecuae

date, appear In this Issue. Sections II and III will

appear In subsequent Issues. After the figures for

June 30, 191^7, data on corporations and certain other

business-type activities of the United States Govern-

ment will be published semiannually Instead of qilar-

terly In the "Treasury Bulletin*.

Section I - Balance Sheets as of June 30, 1947

Table 3.- Sunnnary

(Ib allllou of dollari)

fatal tlou

CertalB
other

^lastB-

actlTltieB

total
Corpora^
tloBS

OertalB
other
ImalBeta-

aotlTltlei

iaaeta:
Cash 1/.

I>epoalta vlth OoTsraaeat corporationa
and afeaolee, exoludln^ U. S. Treaaary

Loaaa reoelTable from
QoTeroaant oorporatlOBB and ag^nolea
Others, lasa reserrea

Acooonts and notes reoelrable froa:
Oovernment corporationa and agencies
Others, less resarres

locrued aasats:
QoTemBaat oorporations and agencies
Others, less reserres

CoBaodltles, supplies, and aaterlala,
lees reserves

Inrestmentsl
Fahllo d6l>t ohllgatlons of the
United States

Seeorlties of OoTemmant corpora-

tiona and agencies

Other securities, less reserrea...

Land, atroetorea, and aqolpaant, less

Acquired aeourltf or oollateral, leas
reserres

Baferred and undlstrlhuted ahargea.

Other aasats, less reserrea

1.792-5

310.8

818. T
700.6

53-7
103.9

850.8

1,777-3

Ultfi.l

3.5fi^-8

12,690.6

28.6

165.1*

329-5

Total aaaets. lA, 007.0

ttatlUtlesi
Accounts psQrable toi

OoTemaeBt corporations and agencies
Others

Accrued liahllltlea:
IJ. 8. freaaury
Other OoTernmeat corporations and

agenolea
Others

(rust and deposit llabllltlsa to:

OoTeruaant oorporations and agenolea
Othare

Bonda, dehanturea, and Botea pajablat ^
. 8 . treasury

Other Goremaent corporationa and
. agenoiesi

Ouarantsed hjr United States
Hot guaranteed \rj United Statea.

Othera:
Ouaranteed by United States

Hot guaranteed by United Statea.

Baferrad and undistributed credits

Other liabilities (iooliidlng operating

and liability reaerrea)

168. )»

323.2

H3.8

10.8
72.6

1,057-7
505.6

11,91*5.8

1-7

765.9

83.1
506.1

I85.O

958.6

Total UablUtlea 16, 628.

W

953

310

765
U.lisit

597.'

282.1

9.9
55.8

7'U.O

1,656.8

267.6

176.2

1,085.7

16.2

U.O
26lt.3

11,678.2

138.1
231.1*

1*3.8

10.8
72.0

603.0
a9.2

11,91*5.8

21U.7

1*6.6

506.1

31.0

713.0

ll*,775.S

839-5

ll,9>*6.l

3,178.1

221.1
1*17.8

1*3.8

1*8.1

109.7

120.5

178.5

3,388.6

ll,6ol*.9

12.1*

151*. 1*

65.2

32,328.7

30.3
91.8

.6

1*5^.7

286.3

1-7
551.2

36.5

15l*.0

a>*5.7

1,852.8

Capital:

United States Interestl
OoTerament oorporatlona and agen-

olea
Other

Total Uaited States Interest

PrlTate Interests

Total coital

Total Uakllltlea and e<(>ltal

Contlajtent llabllltleal
Ouaranteed loana

Other

Analysis of Inreetaent of United Statesi

raid-In capital and expended ~*

a^rfffoprlatlona

Treasury loana to Aovemaent corpora-
tlona

Total Inreetaent ef United States

lamed surplus (or deficit C-J )

(United States share)

Book value of United States interest,
Inoludlng Interegenoy iteas

Interagency Items:
Aaounto due tol

Ooremment eorporatloBS
OoTemment agenolea reporting.
OoTemnent agencies not re-

quired to report

Total Interagency liabilities.

AHOonts due from (-):

Xnteragen^ proprietary la-
tere ate

OoTemmeat corporationa
Ooremnent agencies reporting.
OoTemsent agencies not re-

quired to report

Total Interagency assets

Book Talue of United Statee Interest
after exclusion of Interagency iteas

1*1)1>.1*

26,665.8
265.9

-3,632.2

27,109.6

268.9

27,378.5

-3,366.3

268.9

-3.097.'*

1**,007.0 11,678.2

178-5
30,297.*

30,l»75-9

J0,l*75-9

32,328.7

•T

2l)l».8 239.8

.7

It.H

1*8,21*8.2 6,966.3

ll,9l*5-«

1*1,281.9

-ll,9'i5-8

1*8,21)8.2

-21,138.6

27,109.6

18,912.1

-10,332.6

8,579-5

1,11*3.9

99-2

805-1

2,01*8.3

>1*1>1*.^

-679 -5

-563-6

-707.6

589.6
89.9

330.8

1,010.3

-265.9
-589.6
-55'*-3

-51*1.7

-2,395-2 -1,951-5

26,762.7 7,638.3

29,336.1

-10,806.0

18,530.1

551*.

3

9.3

H7U.3

1,038.0

-178.5
-89.9
-9.3

-165.9

-1*1*3-6

19, 121*. 1*

Veotaotes at end of Section I.
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Corporations aiKJ Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, ld47

Table 4.- Corporations

(Ib allltoni of dolUri)

IxtentlTt
Offlc* of
the PreildoDt

Office for kor-
reccj MftBaceiiRit

Pallor
Var Plant
CorporetloB
do llquldAtloa)

DvpartaoDt of A^ioultur*
(contlnuod on following p«€*)

CoBBOdltj
Credit
Corporation

Nrv Credit Adaloietratlon
(continued on foUovlng pa^) J/

Banki far
eooparatlTaa

faderal
latoraedlato
eredlt banks

Production
credit
corporatlone

tftte:
cut U
Oepostte with Ooveraaant eorporatlent and
•C'cctee, excludlac n. I. Treaeury
Loan* recelrablo froai
OoTernscBt eorporatlont and aconclei
Othere, leee reeervee

Account! and notee rscelTable froat

OoT^rna^nt eorporatlone and a^nelee
Oth«ri . !*•• reeerret

Accrued aeiete:
OoTemaeot corporation* and acancloe
Othere, leei reerrTee

CoBBodltlee, tuppllee, and aaterlale, !«
reterree

loTretaentei
Public debt obll^atlona of tbe Ihlted Statee-.
Securttlee of OoTemaeot eorporatlone and
acenclee
Other eecurltlee, leee rceerve*

Land, etructurea, and equlpnent, leee reeerree-
Acquired eecurlty or collateral, leee reeerree.

.

Deferred and undistributed Charcot
Other aeeett, leee reeerree

Total aaeete

llabilltlee;
Accounts payable tot

OoTeraaent eorporatlone and a^enelee
Othere

Accrued llabUltlaat
U, 3. Treaeory
Other OoTemxent eorporatlone and axanelae....
Othere

Tract and deposit llabilltlee toi

OoTomaent corporations and acancles
Othere

Bonds, debentures, and notes pajrablai 2/
U

, 3 . Treaeury
Other OoTemment corporations and agencies:

lot fuaracteed by United Statee
Othere:

Oioaranteed by Unl ted States
lot guaranteed by Uolted States

Dsferred and undistributed oredito
Other liabilities (iDCludln^ operating and
liability reeerwe)

Total liabilities

Cmital:
u. 8. ovned:

Capital etock
Paid-in surplus
Ixpvndsd ^jproprlatlons
Ismed sxLTplus (or deficit U-J)

Total United Statee owned

PrlTetely ovned:

Capl tal etock
bmed eurplus

Total privately evnad

Total capl tal

Total llabllltlas and capital

Contingent llabilltlee:
Oxiaranteed loans
Other

JBalyels of InTeetaant of Onlted States:
Book Tal4e of United States Interest, locludlnc
Interagency 1 tenis 10/

loteregency Iteas (net), aaounts due to (or
fro.1 -] );

OoTifrnaant eorporfttloDi
Other OoT«rBs«nt a^DClei ezcludloc Traaturj
loant to ^rt^rnasat corporatloDa

Book TKlao of OnU«>d Stntet Interott aftvr ax-
cluoloB of intar«c«Dej Itoaa

953-0

310. g

765-7
U,UU.O

597-5
SK.B

9-9
55-«

7U1.O

1,656.8

^67.6
176.2

1,085.7
16.

2

11.0
?6U.3

11,678.2

138.1
231.lt

U3.B
10.8
72.0

603.0
219-2

ll,9'»5-8

21U.7

I16.6

506.1
31.0

713-0

1"»,779.6

2,556-7
3,5''2.6

867.0
-10,332.6

-3,366.3
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1947

Table 4.- Corporations - (Continued)

(In mlllloD« of dollart)

Department of Agriculture -

(continued)

fi^rm Credit
Ads. (cont'd)

Regional
Agricultural
Credit Corp.

of Waah. , D.C.

Federal
Crop
Insurance
Corpora- '

tlon

federal
7arm
Mortgage
Corpora-
tion

Department
of Contnerce

Inland Vatervaye Corp.
and aubfldlary

Inland
Vatenrays
Corporation

Warrior
RlTer
Terminal
Company,
Inc.

Department
of Interior

Ihe

TlrglB
Islands
Conpany

Department
of Justice

Federal
Prison
Indus-

tries,
Ino.

Depart-
ment of
State

11/

War
Department

United
States
Spnioe
Production
Corpora-
tion \2/
(liquftated)

Aeeetsi
Cash 1/
Deposits with OoYemment corporations and
agencies, excluding U. S. Treasury
Loans receivable from:
Ooremnent corporations and agencies
Others , lees reserree

Accounts and notes receivable from:

OoYernment corporations and agencies
Others, less reserves

Accrued assets:
OoTemment corporations and agencies
Others, lees reserTes

Commoditlee, ev^plies, and materials, less
reserres

Inrestaente:
Pabllc debt obligations of the United States..
Securities of (>0Ternment corporations and
agencies
Other securities, less reserTes

Land, structures, and equipment, less reserves-
Acquired security or collateral, less reserves..
Deferred and undistributed charges
Other assets, less reserves

Total assets -

Liabilities:
Accounts payable to:

Government corporations and agencies
Others

Accrued liabilities:
U. S. Treasury
Other Oovemment corporations and agencies
Othere

Trust and deposit liabllitiee to:

Oovemnent corporations and agencies
Others

Bends debentures, and notes payable: £/
U. a. Treasury
Other Oovemment corporations and agencies:

Hot guaranteed by United States
Others:
Guaranteed by United States

Hot guaranteed by Unl ted States
Deferred and undistributed oredlte
Other liabilities (including operating and
liability reserves) »

Total liabilities

Cteital:
U. S. owned:

Capital stock.

Paid-in surplus
Expended appropriations
lamed surplus (or deficit L-] )

Total United States owned

Privately owned:

Capital stock
larned surplus

Total privately owned

Total capital

Total liabilities and capital

Contingent liabilities:
Guaranteed loans
Other

Analysis of investment of United States:
Book value of United States interest. Including
interagency Items 10/

Interagency Items (net) , amounts due to (or
fromC- 3 ):

Government corporations-
Other Government agencies excluding Treasury
loans to Government corporations

Book value of United States Interest after ex-
clusion of Interagency items

13-7

.713/

lU.U

.1

82.0 16/

-7.7

IU.3

l't-3

lU.U

\^-l

lU.lt

6.5

'm
9

2.0

l°'-5iS^

21.7

2.1

3-7

16.

g

131*.

1

2.7

.U

3-7

.8

2-5

2.U

.3

6.9 27.7

90.0

It?.

8

-125.912/

1.0

i05.lt

9-9 io6.it

9.9 io6.it

16.8 131*.

1

9.9

-.9

.1

127.

u

9.1 128.2

1.2

.1

.5

2.0

1.2

6-3

.1

12.lt

.1

.7

.U

1-3

12.0

7.9

12.U

-1.2

-.1

9-7

1.6

2.0

1.2
.1

.6

1.9
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1047

Table 4.- Corporations - (Continued)

(Id UlloDi of dollars)

•t»i
Cash 1/
Bipotltt vlth (loTema«Dt aorpor*tloaa and

ac«BClet. •xelndlnc U. 8. Traarair
Loast r«celTat)le fron:

OoTemsent oorporatloct and a^eaolei

Otb*r«, latt reierrei
Account! and aotet rscelTable frca:

OoTeraaent corporations and a^onclet
Othart, lets roierros

Aecraed aiieti:
OoT«mn«Dt eorporatlont and ac«ncl««
Othari, let! ressrret

CoBBodltlat, vappllet, and aattrlalt, !#••

r*>«rT««
XBT«sta«nt|i
Pablle d«bt obliptlont of the naltet Statai.

8«curlti«t of OoTemaant corporations and
a^enclat
Othar ••curltlaa, lata reaarras

Land, atmcturei, and aqolpsent , laaa r^aarTea.

Acquired lacurlty or collateral , leaa reaerraa.

Deferred and undlatrlhuted eharc«e
Othar aaaeta, laaa reaerraa

Total aaaeta.

LUbUitlea:
Accounts payable tot

OoTemaant eorporationi and a^enelea
Others

Accrued llabllltiea:
0. 9. Treaaury
Other OoTenunent corporations and acasclaa-..
Others

Trust and deposit liabilities tot

OoTemnent corporations and a^enclaa
Others

Bonds, dabectures, and notes payablal ^
U. B. Treasury
Other OoTemment corporations and acanoiaal

lot guaranteed by tilted States
Others:

Guaranteed by Unl ted States
lot guaranteed by United States

Deferred and undistributed credits
Other liabilities (including operating and lia-
bility reserrae)

Total liabil ities

^mItal: wnedi
Capital stock
Paid-in surplus
lipended appropriations. ••

lanad eurplna (or deficit

Total United Statea ovnsd

-1).

Prlrately owned:
Capital ttook.

.

lara«d orplQi.

Total prlTatalj onad

Total capital

Total llakllltlM and capital.

Cootlacoot llatllltlaa!
Ouarantoad loaat
Othar

Aaalyila of IpTattaant of Pnlted 8tataa :

Book Talua of Halt ad fltatei Intareat, laoladlac
Intvra^encj It eat 10/.

iBtaracaccr Itaai (nat), aaouott doa to (or
fro«[-3):
OoTPraacDt corporattona
Othar OoTeraaont a^nclet azelQdiac Traavnry
loans to OoTeraaeDt corporstloDi

Book Talae of TTnltad Statea loteraat after ex-
elQiloa of lotera^eDCy Itaaa

Xxport-
l^ort
Bank ef
Vaahln^tea

6.0

1,750.6

lU.6

l.TTl."*

.2

516.2

192.

S

709.

U

1,000.0

62.0

1,062.0

1,771.>>

7.0

1,578.2

1,578-3

Tedaral
Dopoalt
Zainraaea
Corporm-
tloa

8.2

.1

2-3

.1

1,122.6

1,062.0

3-z

7adaral loan i^aacy

BaeooatruotioB Ylnanoa Corporation and certain Afflllatei

Bacon-
truot ioa

finance
Corporatio

265.2

.1

755.3
839.6

UI8.S

69.8

8.7
26.2

296.8

.
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Corporations and Certain Other Business-Type Activities: Section I - Balance Sheets as of June 30, 1947

Table 4,- Corporations - (Continued)

(In mlllionfl of dollare)

National Housing Agency

Federal Home loan Bank AdmlniBtratlon

federal
bone
loan
banks

federal
Savings
and Loan
Insurance
Corpora-
tion

Home
Owners'
Loan
Corpora-
tion
(in liquldstiOB)

federal Public Housing
Authority and affiliate

Federal
Public
Houelng
Authority

Defense
Homes

Panama
Railroad
Company

Tennessee
Valley
Associated
Coopera-
tlTSS,
Inc.

Tennessee
Valley
Authority

Assets:
Cash 1/
Deposits with OoTemaent eorporatlooe
and agencies, excluding U. S. Treasury
Loans recelTable from

(rovernnient corporations and agencies
Others, less reserve

e

Accounts and notes receivable from:

OovernTient corporations and agencies
Others, less reserves

Accrued assets:
Government corporations and agencies
Others, less reserves

Comoodlties, supplies, and materials, less
reserves

Investments:
Public debt obligations of the tfelted Stat'^s..

Securities of Government corporations and
agenc lee
Other securities, less reserves

Land, structures, and equipment, less reserves..
Acquired security or collateral, less reserves-.
Dsf srred and undistributed charges
Other assets, lees reserves

Total assets

Liabilities!
Accounts payable to:

Oovemment corporations and agencies
Others

Accrued liabilities:
U. 3. Treasury
Other Government corporations and agencies.--.
Others

Trust and deposit liabilities toi

Government corporations and agenciee
Others

Bonds, debentures, and notes payable: 2/
U. 3. Treasury
Other Government corporations and agencies:

Not guaranteed by United States
Others:

Oiiaranteed by United States
Hot guaranteed by United States ,

Deferred and undistributed credits
Other liabilities (including operating and
liability reserves)

Total liabilities

Capital:
U. 3. owned:

Capl tal stock ,

Paid-in sTirplus

K]^ended appropriations
lamed surplus (or deficit [-J ) ,

Total United States owned <

Privately owned:
Capital stock ,

Kamed surplus

Total privately owned

Total capl tal

Total liabilities and capital

Contingent liabilities:
Guaranteed loans
Other

Analysis of Investment of United States:

Sook value of United States Interest, including
Interagency items 10/

Interagency items (net), amounts due to (or
from [-] ):

Government corporations
Other Government agencies eitcludlng Treasury
loans to Government corporations

Book value of United States Interest after ex-
clusion of Interagency Items

^otnotes at end of Section I.

20.7

289.1

.1

1.0

157.8

U68.9

I

85-9

lUo.o

gg7-3

122.7

122.7

95.6
23-3

118.9

2U1.6

U68.9

122.7

.5

123.2

1-3

2.1

• 7

178.2

182. 1(

3-9

3-9

100.0

78.5 25/

178.5

178.5

182.lt

178.5

178.5

12.7

5UU.3 iV

.2

.2

1.6

15-2

100.0

12.3
2.U

.2

689.0

.1

16.6

529.0

3.9
.1

551.1

200.0

-62.1

137.9

137-9

689-0

666.9

-100.0

-.1

566.8

2.9

278.0

.1

3.6

2.6

7-9

20U.9

2.U

502.5

3'<7.0

2.U

8-8

358-5

1-0
llU.g
82.1

-5lt.o

1U3.9

l''3-9

502.5

232.8

U90.9

It90.8

1-5

7

.3

.2

53.''

.2

56-5

• 3

.2

ll2.g

"3.5

2-9

12.9
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Corporations and Certain Other Businese-Type Activities of the United States Government

Footnotes to Section I

* Lete than $50 thonsand.

^ Izcludsa \tBezp«Ddsd balaacas of appropriated funds.

2/ Inoludao notes for Bhort-tem borrovln^e.

^ Sabsequent to June 26, I9U7, the United States has no proprietary
Interest In any Tederal laud bank.

U/ Includes 938.6 million guaranteed loans held by lending agenolea.

^ Bepresents excess of unliquidated SLSsets over liabilities trans-
ferred to H. F. C.

6/ Inoludas 12^3, 973,^3^.29 adranoed on 19H7 sugar crop undar the
Cuban Bav &agar Agreements.

1/ Bepresents guaranteed obligations arising from drafts and luToloes
paid by commercial banks.

8/ Het of $135,600,000 repayment of capital stock by Baconstruction
Finance Corporation in June 19^7 froa proceeds of liquidation of
assets of Smaller War Plants Oorporatlon.

3/ Parsuant to Public Law 519, approTed July 20, I9U6, and Public
Law 76, spproTed Hay 26, 19'*7, the Secretary of the Treasury can-
celled notes In the amount of $921,^59,561 and $6Ul, 332,080.3^1
respectlTely for restoration of capital Impairment;

10/ Consists of paid-in capital (TJ. S. ovned), treasury loans to Oot-
emment corporations, and earned surplus or deficit (U. S. share).

11/ Oonsists of Institute of Inter-Aaarlcan Affairs, Institute of
Inter-American Transportation, Inter-ABerioaB Xducational fbundt^
tion, Inc., and Preoinradlo, Inc.

12/ Corporation was diasolTed by decree of the Superior Court of the
State of Washington on December 12, I9U6.

13/ Includes real estate sales contracts.
jty !Phe reeerre for losses on loans receiTable includes other loss re-

serres which cannot be distributed to the assets to which they apply.
15/ Net of return of excess fonds pursuant to Public Law 3^1, approTed

Tebruary 18, I9U6, Public Law 391, approved May 27, 19^6, and by
resolutions of the Board of IHrectors and net of return of $.1 mil-
lion representing balance of funds of Inter-Aaerican Havlgation
Corporation upon liquidation as of February 25, 19^7-

16/ Bepresents adTances from B. F. C. for the payment of operating expenses.

17/ Includes deficit resulting from admlnlstratlTO expenses in the amount
of $1^6.3 fflillion.

18/ Sales contract in amount of $.1 million transferred to War Department
for liquidation and ultimate deposit of cash proceeds to Hiscellaneous
Becelpts of the Treasury Department.

19/ Assets and liabilities of the B. t. C. Mortgage Company were asoomed
by Beconstruotlon Finance Corporation en June 30, 19^*7, parsuant to

action of the Board of Directors of both corporations.

20/ Public Law 363, approred August 5, 19'*7> proTldei for cancellatlen of

capital stock and repayment for all stock to be made to the TT. S.

Treasuiy Dspartment in xinlts of $10,000,000 without reducing net worth
below $1,000,000,000. Bapayment for all stock subscribed liy Federal

Besenre Banks, $139,299,556.99, and part repayment of $7,395,693-^2 for

stock subscribed by Secretary ef the Freaaury was made on September 8,
19U7.

21/ Includes $1,382-3 nllllon contributions by sponsors under cancelled
reimbursement agreements, and donated assets.

2^ The surplus is not aTallable by law for dividend distribution and Is

considered by the corporation aa a reaerre for future deposi* insurance
losses and related expenses with respect to insured banks.

23/ Includes unreserved surplus of B. F. C,, $550*7 illlon, and deficit

of merged war affiliates, $9,85^.7 million.
2U/ Figures represent activities under ?. S. Housing Act, as aaended.

War housing and other operations of the Aathorlty are reflected in
the classification "Other" In Table 5.

25/ The surplus is considered by the corporation as available for
future Insurance losses and related expenses with respect to
Insured institutions.

26/ Consists of net inoome from power operations of $92.6 Billion and
net expense of non-lncome-produclng programs ef $93-5 million.

27/ Created pursuant to Public Law 731, approved August lU, 191*6.

28/ Consists of Indian loans, and Puerto Bico Baeonstructlon Adminis-
tration. Puerto Blean Surricane Belief Loan Section ceased to
exist June 30, 19^6. Collections of the unliquidated loan balances
will be made by Puerto Bioo Beconstruotlon Administration and
deposited to Kiscellaneous Baoelpts of the Treasury Dspartment.

^/ Oonsists of fiorean of Community Facilities and Public Works Admin-
1 St ration.

30/ Figures are as of March 31, I9U7, for U. S. Maritime CommlBsion
functions and Lend-Lease and UUBBA aetivitlee of the War Shipping
Administration functions. The balance of the War Shipping Adminis-
tration functions are as of February 28, 19^7- Figures aa of
June 30, I9U7, will not be available until the calendar year I9U8.

jl/ Consists of Federal Public Housing tethorlty - Homes conversion
program. Farm Security Administration program. Public war housing
program, and Veterans' re-^se housing program; Federal Security
Agency - loans to students; Navy Department - guaranteed loans
(World War II) and sale of surplus supplies (World War I); Treas-
ury Department - miscellaneous loans and certain other assets;
War Department - guaranteed loans (World War 11); and Veterans'
Canteen Service created pursuant to Public Lav 636, approved
Aa^st 7, 19^6.

^2/ Bepresents obligations of Oovemment corporations as follows:
Commodity Credit Corporation, $510.0 million; Xzport-Import Bank
of Washington, $516. 2 million! Federal Farm Mortgage Corporation,
$21.0 million; Federal Public Housing Aathorlty, $3^*7.0 mlllloni
Home Owners' Loan Corporation, $529.0 million; B. F. C.,

$9,966.1 million; and Tennessee Talley Aathorlty, $56.5 mlllien.

33/ Excludes the value of vessele and other expenses transferred to the
War Shipping Administration for which no transfer of funds will be
required under the authority of B. 0. lo. 905^, dated February 7,
191*2, and War Shipping Administrator's Order Ho. 7, dated April 21,
191*2.

3V Includes the value of vessels and other expenses transferred from
the U. S. Maritime Commission.

35/ Bepresents excess of expenditures incurred pursuant to legislation
for such activities asi construction and operation of merchant
marine fleet in Interest of the war effort; relief to farmers;
loans and grants for rural rehabilitation and subsistence home-
steads; relief and rehabilitation in tVierto Bioo; loans, grants,
and relief in construction of housing, pablio works, and community
faoillties; and others.

36/ Includes $85-^ million representing equity of mortgagors in earnings
of group accounts of the Mutual Mortgage Insurance Fhnd.

Jll/ Consists of paid-in capital (TT. S. owned), less Treasury loans to
Oovemment corporations, plus excess of Inoome (6r expense).








