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Treaeury Market Financing During July

Historical details of Treasury market financing operations Involving bonds,
notesi and certificates of indebtedness, beginning with the Wfth War Loan,
are published in the tables on pages 31 and 32. Details of weekly Treasury
bill offerings are shown on pages 33 and 3U.

Cash Payment and Refunding
On August 1, 19*^6, there was a maturity of

7/S^ certificates of Indebtedness in the amount

of |2,'t-70 million. The Secretary of the Treasury

announced on July 17, 19l<-6 that about $1,250 mil-

lion of this would be paid off in cash and that a

new, one-year 7/8^ certificate would be offered

in exchange for the remainder, par for par. Ex-

change subscriptions were received subject to

allotment to all holders on an equal percentage

basis, except that subscriptions of |25,000 and

less were allotted In full. Cash subscriptions

were not received.

Reports to the Treasury on the ownership of

Oovernment securities indicate that on June 30,

19lt-6 about 82^ of the |2.5 billion of maturing

certificates was owned by reporting commercled

banks and Federal Reserve Banks. Since such a

large part of the maturing Issue was owned by

banks, the pay-off had the direct effect of fur-

ther reducing bank ownership of the public debt.

The June 30 figures on ownership are the latest

available. Market transactions after that date

may have resulted In some shifts In ownership be-

tween banks and nonbank Investors.

The new certificates were dated August 1,

19l(-6 and will mature August 1, 19'*-7, Interest at

the rate of 7/S^ per annum Is payable on Febru-

ary 1 and August 1, 191^7 and Is subject to all

Federal Income taxes.

The certificates were Issued In bearer form

only In denominations of 11,000, |5,000, $10,000,

$100,000, and $1,000,000. Subscription books

remained open through July 19 except for the re-

ceipt of subscriptions from holders of $25,000 or

less of the maturing certificates, for which the

books remained open through Ju\y 22.

On July 29, 19'»'6, Secretary of the Treasury

Snyder announced that subscriptions for the new

issue aggregated $2,307 million. Subscriptions

of $25,000 or leas were allotted In full In the

amount of $39 million. Subscriptions In amounts

of over $25,000 were allotted 52^ on a straight

percentage basis, but not less than $25,000 to

any one subscriber, and with adjustments to the

next highest thousand where necessary. Total
allotments amounted to $1,223 million, with
$1,21+6 million to be paid off In cash.

Net Decline In the Public Debt
with the payment In cash of $1.2 billion on

the certificates maturing on August 1, 19't-6, the

Treasury had paid off $13.5 billion on maturing

and oalled securities since the beginning of

March 19M-6. These cash pay-offs represented more

than half of the total of $26. 1)- billion of secu-

rities maturing or called for payment during the

period. The following table shows the amount of

each Issue maturing or called for payment since

February 28, 19'+6 and the amount of cash pay-off
In each case.

Cash Pay-offs on Securities Maturing
or Called for Payment
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savings bonds and the sale of special Issues to

United States Government trust funds. The table

below nresents a reconciliation of the cash pay-

offs and the net decline In the debt from Feb-

ruary 28, 19U^6 to July 31, 19*^6, and to August 2,

191*6.

Composition of Gross Public Debt and
Guaranteed Obligations 1/

(In billions of dollars)

Feb. 2S, 191+6 July 31, 19^+6 Aug. 2, IS^^S

Marketable Interest-bearing public debt:

Treasury bills •

Certificates of Indebtedness and 0.90> |notes.

Other Treasury notes

Treasury bonds:
Bank-restricted
Bank-eligible

Postal savings and other bonds

Subtotal

Net change from February 28 (cash pay-offs)..

Other public debt and guaranteed obligations: 1/
Savings bonds
Savings notes
Soeolal Issues
All other 2/

Subtotal

Net change from February 28

Total Dubllc debt and guaranteed obligations 1/.

Net change from February 28

17.0
^6.3
11^.6
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Budgetary Receipts and Expenditures

(In silllons of doll&ri)
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Public Debt and Guaranteed Obligations Outstanding

(In mllllona of dollari)
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Changes In Claeslficatlon of Expenditures in Treasury Reports Effective July 1, 1946

On July 1, I9U6 esveral ehangea were made In

Treaaury reports In order to conform with current budg-
etary practice, and to reolaeelfy expenditures from a
checks paid to a checks Issued basis. The changes In-

volved are as follows:

(1) Transactions of wholly owned Oovernment corpo-
rations (other than sales and redemptions of
obligations In the market) were removed from
the category "Transactions In checking ac-
counts of Oovernment corporations, etc. (net)"
under "Trust accounts, etc.," and are now
shown as a net Item under "Budgetary expendi-
tures." Consequently, these transactions are
now reflected In the budgetary surplus or
deficit.

(2) Transactions of mixed ownership Oovernment
corporations (other than sales and redemptions
of obligations in the market) were removed
from the category "Transactions In checking
accounts of Oovernment corporations, etc.
(net)" and are now Included In "Special de-
posits and miscellaneous funds and accounts."

(3) The subcategory "Sales and redemptions of ob-
ligations of Oovernment corporations, etc., in
the market (net)" which was formerly Included
under "Transactions In checking accounts of
Oovernment corporations, etc. (net)," now ap-
pears as a separate classification.

(4-) The category "Clearing account for outstanding
checks" has been Introduced under "Trust ac-
counts, etc." This new account reflects the
difference between checks Issued and checks
paid, In order to reconcile to the Oeneral
Fund balance.

The tables on budgetary receipts and expenditures,
and trust accounts, etc. receipts and expenditures con-
tained on the following pages have been revised back
through the fiscal year iji'^. Prior to July 19'^'*• the
figures In these tables are still on the old basis.

The table below shows a comparison of budgetary
receipts and expenditures and net receipts or expendi-
tures of trust accounts, etc., on both the new and the
old basis.

Analysis of Caianges in Classification of Expenditures in Treasury Reports

Effective July 1. 1946

(In lllloni of dollaTs)

Clasalflcatlo

Hsv bail! (sffactlTs July 1, 19l|£)

19145 19U6 July 19U5 July 19U6

Old tiaali (prior to July 1. 19U6)

19^5 19U6 July ig^ July wW

Bud^atary racalpto and axpendlturaa:
Hat racalpta

Xxpandlturae:
Oanaral
War and dafenia actlTltles
Transfer* to truat accounte. etc....

OoTemnent corporatlona (wholly
owned), ate. (net);

ConuDodlty Credit Corporation
bport- Import Bank of Washington.,
federal Houelng AdBlnletratlon. . .

.

federal Public Housing Authority..

Home Owners' Loan Corporation
Reconstruction finance Corporation
Var and defense activities
Other

Sural Ilectrlflcatlon AdAlnls-
tratlon

Other

Total (}overnaent corporations, ato.

Total expenditures

Ret bud^tary deficit

Trust accoTints, etc.

:

Net receipts or expenditures [-] :

Trust funds 1/
Incrsment on gold and selgnlora^
on sllTsr

Special deposits and miscellaneous
funds and accounts 2/

Transactions In cbedclng accounts
of OoTernoent agencies, etc. U/.

Sales and redemptions of obliga-
tions of OoTemnent corporations
etc., In the aarket ^

Clearing account for outstanding
checks 6/.

Total

t6.t57 l»3,03« 2.695 '*6,t57 '*3.03g g.695

8.730
90,029
1.6U6

l't.559

1,918

-l.oWt
-106

U72
-288
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Budgetary Receipts and Expenditures

Table 1.- Summary by Major Classifications

(In millions of dollars)

InteroAl
v|n

Other
reculptB

.pproprlatloQ!

to Federal
Old-A^ and
SuTTlvorB

Tru3t Fund }/

Expandltutes 1/

Total
expendi-
tures

Oeneral

War and
defense

5/

Transfers
to trust
accounts,

1/

budgetary
deficit

5/

1937
1938
1939
19'»0

ISki

13^2
191*3

19U4

igu?
I9't6

19U5-Juiy

SepteDb«r.

October. .

.

HoTembor.

.

December.

.

19'*6-January. .

.

February.

.

March

April
itay

June

July

5.29''

6,2te
5,668
5.925
8,269

13,668
23.385
U^.ltog

'»7,7'«)

ltlt,239

2.75't

3.281
5.192

2.581
2.609
't.122

3.8U8

3.875
5.762

2.73''

2,998
U,lt82

2, 600

''.597

5.67''

5.161
5.303
7.362

12.993
22, IW
"•1.685

•3,902
'K),310

2.527
2,8U9

2,3'lO

2.383
3.91*8

3.68U

5.583
2.310
2,308
"•,080

2.251

Ug6

359
319

3^
392

m

273 10/

515 10/

286 10/
916 10/12/

3.292 12/
3,Ug3 12/
5.'t93 12/

195
llOO

315

205

IMS

35't

158
138

379
6U9

367

305

265
387

503
538
661

869
1.103
1,260
1,283
1,201

59
283

196
15

5.029
5.855
5.165
5.387
7,607

12,799
22,282
'tU,llt9

'»6,U57

"•3.038

2.695
2.997
5.189

2.530
2,37"t

"•,118

3. 819
3.678
5.7"t7

2,677
2.733
"•,"•79

2.539

8,177
7,239
8,707
8,998
12,711

32.397
78,179
93. 7"*'*

100.397
63. 71"^

8,821
7.291
6,687

5.695
'*,581

5.013
"•,860

3. 1*35

3.855
"•.268

3.86U

5.352
3.6UU

6,6Ui

5.985
7,313
7.109
6.079 11/

6,005
5.635
6,li»9

8,730
li*.559

702

791
660

2,028

l."*90

l.ltOO

3.066
2,69't

929
1.029
1,206
1.657
6.301

26,011
72.109
87.039
90.029
'•8.5"*2

7.325
6.399
5.367
5.126
"•,226

"•.21*5

iMl
2.702
2.550

2,560
2,182
2, '•"•2

1.190

6O8
225

331

381

635
556

1.6U6
I.918

530
162

3"

38

68"t

1>^8

23

5

631

2/,

2/

H
2/

2/
-7

-1.305

26U
-63

75

-255
-7U

-"•32

-31
-75

-757

-870

3.1'»9
1.38l^

3.5'»2

3.611
5.103

19.598
55.897
"•9.595

53.9'tl

20.676

6,126
"•.293

l.'^97

3.165
2.208

895
1.0"«
-2"»3

-1.902

1.591
1.131

873

1.105

Source:
have been made in

chargeable to

Daily Treasury Statement.
Beginning with fiscal year 19"*5 certain revlsio
this table. See page 5*
Excludes amounts for public debt retirement which are
the sinlcing fund. etc. under special prOTisions of law.
Tor further details, see Table 2.

For explanation see tables which follow entitled "Social Security
Program"

.

see Table 3.

see Table U.

see Table 5.
see Table 6.

sipts.
For

further details
further details
further details
further details

xpendl tures
expenditures of Qovemment

on "Trust Accounts, Ktc. Receipts and lExpendlture

actions In checking accoxints of Oovemmeot agenci

(net) see table
}" showing trans
IS. etc, (net).

10/ Includes recoTeries of U. S. investments in capital funds. Such
recoveries totaled $5"t million in the fiscal year 19"^0: $319 mil-
lion in the fiscal year 19>^1: $1B million in the fiscal year 19ll2:

and $10 million in the fiscal year iq't3.

11/ Receipts from reductions in capital stock and paid-in srirplus

available to be reissued under existing law are included as nega-
tive items under expenditures. Such reductions totaled $315 mil-
lion.

12/ Includes deposits resulting from the renegotiation of war con-
tracts. Information on the amount of such deposits Is not avail-
able on the basis of Daily Treasury Statements. On the basis of
covering warrants, such deposits were as follows: fiscal year
19''3. $558 million; fiscal year 19l»lt. $2,235 million; fiscal year
19'^5. $2.0Ul million, and fiscal year 19"^6, $1,053 million. These
figures includs so-called voluntary returns.

Table 2.- Analysis of Receipts from Internal Revenue i/

Income and profits taxes

Withheld 1|y

employers (Current
Tax Ps^ment
Act of I9I13)

2/

Other

1/

Imployment taxes

Social security taxes )•/

federal Ineorence
Contributions Act
(Old-age Insurance)

federal Unemployment
Tax Act (Unemploy-
ment insurance)

Carriers' Taxing
Act of 1937
(Railroad

retirement)

Mlseel-
laneoue
internal
revenue

1937
1938
1939
igiio

igi^i

19"*2

19"t3

^'•'^

19'*5

19U6

19>t5-July

iugast
September

.

October . .

.

lovember.

.

Deoember.

.

19l*6-Jaimai7 . .

.

Februal7.

.

March

i^ll
H«7
June

Jal7

Source:

"•.597

5.67't

5.161

5.303
7.362

12.993
22. IW
"•1,685

•3,902
"•0.310

2.527
2.8>»9
l»,8"^7

2.3'W

2.383
3.9U8

3. "•SI

3.68"^

5.583

2,310
2.308
"•.080

2.251

2,163
2,61|0

2,189
2,125
3, '•70

7.960
16, OS"*
3t.655

35.173
30.885

1.7"t3

1.665
".208

1.593
1.52fc

3.366

2.755
2.790
"•.838

1.603
l.'*07

3.392

l."»89

8,393
10,289

9.392

669
1.200
768

572
1,076
707

55^
1,086

658

"•85

966

650

5lt

2.163
2,6"lO

2.189
2.125
3.t70

7.960
l6,09l^

26.262
2>«,88>l

21, "•gs

1.073
"•66

3, "•"to

1,021
"•"•9

2.659

2,201
1.70'*

"•,180

1,118
"A2

2.7"^2

97U

253

755
7«0
833
925

1,186
1,"»98

1.739
1.780
1.701

66

306
66

58

257
66

51
310

97

65
285

73

67

Qally Treasury Statement.
* Less than $500 thousand

.

1/ For further details, see chapter antitlad 'Internal Revenue Statistics

2/ Xxcludes receipt of victory taxes withheld pursuant to the Revenue
Act of 19"^2. 9ach receipts have been classified as "Other" income

and profits taxes.

^ Inelndes unjast aarlchaaat tax.

igit

5it

530
6oU

691

896
1,130
1.292
1.310
l.23«

62
286

5
5U

238

61

269

13
107
!"•

150
109
121

137

170
209
267
285
283

2,181 5/
2,279 1/
2.232
2.3"^5

2.967

3.8U7

5.291
6,9'"9

7,725

718

8



September 1946

Budgetary Receipts and Expenditures - (Continued)

Table 3.- Analysis of General Expenditures 1/

(In mllllonB of dollars)

Total
gsoar&l
expend-

Vfltarans' AdjslDlitratlon,
Interest od public debt, and
refunds of taxes «id duties

Adminis-
tration

il if dutlei

Other general expenditures

i/ 5/

ithervlse
aasslfled

8/

relief

2/

10/

1937
1938

1939
191(0

19"il

I9l«

19't3

19UI1

19'*5

19'»6

19U5-Jul7

September.

October. .

.

HoTvmbar.

.

Oecaabar.

.

I9l46-^anuai7..

.

rebruaiy.

.

March

iprll
»tay

Jvaa

Jnly

6.61*1

5.985
7,313
7.109
6.079

6,003

5.635
6,lU9

8.730
ll*.559

702

793
1.210

787
U30

1.201

ggo
2.028

1.>I90

l.MOO
3.oee

2.69H

1.503
1.567
1.5»
1.687
1.751

1.906
2.1<56

3.500
6.258
10.620

525
556

1.060

582

1,215

1.103
1.015
2.'W7

1.07H

581

382

557

557
553

555
572
629
931*

2.S71

103
110
U2

W2
162

220

255
318

ito6

l«96

U63

866
926
9»tl

1.01)1

1.111

1,260
1.808
2.609
3.617
1»,722

156

99
6U7

309
118
61|«

ITU
106

1.395

2U9

91

76

262

1.707
3.027

266
31*7

301

5.136
U.U16

5.751
5.1(21
l(.327 U/

It. 099
3,178
2,61(9

2.U72 12/

3.938

971
85l(

1.228
I.5UI

81(7

1.098
1.093

9U
251

516

361

176
238
150

1(00

11)8

178

193
813

387
385

998 11/

562 11/

i.oai>i6/

392
1(57

U97

550

l.OSU

1.000
9U9

738

67

517
5^6

525

5W(

590
692

118

3a6

326

290
283
257

163
18

lU/

lit/

1.895
1.1(76

2.2U2

1.573
1.37l(

66

lU/ l.lUl 15/

188 15/

111 15/

11115/
216 15/
1(31 15/

i!»/ 311 11/

Somrea: ifekiijr Xreaauiy Stateaent

.

8/
* I«ss than $5^ tbottsaad.

1/ Oeaeral expendltttres nov Includs expand!turee for reTolTln^ faads;

back flcoras hare bean rarleed accardlnclj.

2^ Xacludas pablle vorks «ildertake& bx the Tetaraai' Idalalstratlon.

1/ Seas Bot laelQda transfers to tmit aeeovnts. ate. Those are ^
shown la Table 5.

kj "Befonda of taxaa" Include anoants transferred to public debt ae- 10/

oonats to ooTar Isauonee of excese profits tax refund bonds and
exclnda rafoada ef taxes UKder the Social seeurltj progrsa. Ix-
cael profits tax rafond bonds vara forxarly Iseued to eorpora-
tlo&a eatltlln^ thea to a post-war credit aqoal to 10)( ef the ax-

caae profits tax paid. The Tax MJastaeat iet of 19l(5 reduced V
109( the aaoont of excess profits tax to ba paid and abolished the

paat-war credit. Tor aaoaats of exceea profits tax refund bonds 11/

Ismed. see the first table in chapter entitled 'Fablic Debt and
Oaaraatead Obllcatlona of the United States OoTemaent'. ^tstand-
Inc axceso profits tax refund bonds aar be redeesed at the optioa
ef the holder oonaaacinc Jaaaiary 1. 1^*6; whan such redeaptl^^ia 12/

aecur. thar will appear aa ratiraaenta of pabllo debt.

^ Coasista of SapartBant of Apiculture expenditures, except forest 13/

roads and trails which are Included in ?ublic w«rka.

6/ lacludas railroad ratiraaant and railroad unaaplojiiant aetlTltias lU/

and eisludea eipandltures aada If Office for hergancj Masageaeat. I5j

War Manpower Ce^niaaion (U. S. hplexBent Sarrloe) under Kithorltj

ef Social Saeurity Act. far further details, see tables which fol-

low OB the Social seourltjr prograa.

2/ Includes public bulldlnca, public hl(tawagrB (ineludlnc forest roada

and trails), rlrer and harkar work and flood aoBtrol. Tennassee Tal- l6/

lajr iuthorltj, Kedaral Public Hausinc Authorltr (fomerl; D. S.

Eouela« tethorltx) . reelaaatioa projects and the Public Vorks Adain-

latratlon. IxoludaB certain expenditures for public worka la con- 12/

naction with war actlTitiea bx the hdaral forks Acaae?. baglimlng

AOr 19>»1.

bcludaa expandituras for the 0. S. Karltiaa Coaaiseion. depart-
antal expanditures under the Social seeuritj prograa and the De-

partnent of Agriculture dapartaental expanditures. Beginning
Julj, I9U6, Includaa expanditures foraerly elaaslfied as
dapartaental

.

Tor additional Inforaatlon, see "Treaeury Bulletin" for August l'^5,

page 6.

Includes expenditures for the follovlng; Office of Iducatlon, and
Public Health Serrtce of the federal Securltx Agency: Post Office
Xtopartaant postal deficiencies; federal Housing Adalnlstratlon;
Treasury lapartnent Inrestnents In federal savings and loan aaeocl-
atiene; certain expanditures of the Panaaa Canal; and capital stock
ef the federal Oeposit Insurance Corporation. Hone Owners' Loan Cor-
poration, federal home loan banks, and Slsaater Loan Corporation.
Cross expanditures have bean reduced $315 lllion representing the
repearsient of capital funds by certain Ihiitad States OoTemaent agen-
cies. Ibr further details see 'Treaaury Bulletin* for June 191(3.

page 9. footnote 12.

Inoludas $257 odlllon for restoration of cepltal Inpairaent of Coo-
aoditj Credit Corporation ^plicable to fiscal years I9U3 and 19l(l(.

Includaa $500 ailllon for Cosaodlty Credit Corporation - postwar
price auppart of agriculture.
Claaslfled aa alaeellaaeoua expanditurae ooaBanclag July 1. \^^.
Ixpaadituraa Aaring October 1945 include $11k alllion and during
March and J«>ril, I9U6. $100 aiUion each for Ixport-Iaport Bank of
VaahingtoB - coital stock. Xxpenditures for June 19l(6 also in-
clude $158 Billion for International Bank under Bratton Woods
A^^eaenta Act.

Includaa $921 Billion for restoration of capital iapairaent of
Co^ndity Credit Corporation affected by cancellation of notes
pursuant to the act of July 20, 1^M6.
Includaa expanditures of $300 ailllon for credit to United
Xingdoa.
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Budgetary Receipts and Expenditures - (Continued)

Table 4.- Analysis of Expenditures for War and Defense Activities

(In lllloiia of dollATi)

Da|}art-

Bent

SftTy

Depart-

Nlto«llaB*oua war and d*f«nt« aetlrltlas

federal
S«c«rlt7
Acaocy

Tederal
VorkB
AC«ttC7

Hat lonal
Eouflinf
A«enc7

1/

S«lMtlT«
Serrlce

(admlnla*
tratln)

Sapart-
eut

Oil tad
Statas

Maritime
Ccania-

Ship-

ping
Idaln.

Oil tad
latloni

Sell of and
Bahablll-
tatlon

ppopertyifaaea ac-

dlapoeal tlTltlea

aeanclee expendl-
turea 2/

1937
193*
1939
19M
19U1

19112

19>t3

19W1

IJ"*?

HU6

WUVJoly. ...

infUBt

.

September

October .

.

Horembar

.

DaoeBbar

.

Tmtnarj.
March

4>rll.. .

*nr
Juaa

Jnlj

929
1.029
1.206
1.657
6,301

26,011

72.109
87.039
90.029
>4«.;>t2

7.325
6,399
5.367

5.126
U.226
>t.2'»5

3.'tl7

2.702
2.550

2,560
2.U2
2.<)lt2

1.190

378
"132

1)90

667
3.678

lU.070
"12.265

>t9.2U2

50.337
27.800

>),270

3.?t5
3.26U

2.976

1.519
1,588
l,(l82

1.1(20

1.2>t2

l.)*65

673
892

2.313

8.580
20.888
26.538
3C.OU7
15.161

2,261
2.1>I9

1.659

1.590
1.239
990

1.566
883
73*

3,362
8.955
11,259
9.6it5

5.581

79>t

TOlt

559
"•35

778

331
231

33^

696
2.011
2.1U3
1.198
l.OUl

98

39

51

10
62
29

2lt

519
1.201
l.'t32

1.462

695

"%
t3

105

57
72

51

929
2.776
3.812
3.227

69U

138
1.105
1.922
2.0U2
1.367

159
191
162

loi^

169

108

799
991

1,022
611

Bally Treavury btateoant.
Lois than $500 thouaand.
Includes var publlo bouelng fnnatloai-
Include* war expenditures of OomDeroe. Jnstloa. Interior, labor,

aad State Departments; CItII Serrloe CoBSDlsslon: XxBcutlre Office
of the President (inoluding Office for lurgeDcy HanaeameDt)i
Panama Canal; and coital stook of Smaller War Plants Corporation-

Includes Defense Aid Special Pond throng the fiscal year 19^3t
thereafter such expenditures are reflected within the respeotlre
departneats.

Table 5.- Analysis of Expenditures for Transfers to Trust Accounts* Etc.

Classification chanced to reflMt azpendlturas for the fiscal year
19^ under "Var aotlTitles". Prior year ex^smdltizres are included
under *0«aerml"-
PaTsent of $370.2S6.9UU was nade on Deo. 29. I9U3, hy the federal
Surplus Conaodltlas Corporation of the Department of Apiculture to
the Oommodlty Credit Corporation in relnlmrseasnt for a^lcultural
comnodltles procured In connection with the lend-lease prograa and
reflected In proTlous expenditures by the Comnodlty Credit Corpo-
ration.

(In millions of dollars)

Veterans'
Adminis-
tration

y 2/

Social
security
program
i/j/

OoTamBant
•mployaes'
retlrsaent

funds
(n. S. ahare)

Aid to

agriculture

Tadaral
ooBtrlWtloB ie

Slatrtct af
ColTabla

1937
1938
1939
WW
19IH

19U2
IVt}
19UU
19>15

19U6

I9"t5-J^y
Al«Ut
Saptabar.

October. .

.

BoTubar'.

.

Caceabar.

.

19U6-Jaini«r7. .

.

Tflbraarj.

.

March

*rll
M«r
Jcaa

Jnly

608

225

381
".35

556
1.6U6

I.91B

3*

3«

95
5

631

1.126
1.381

105
162
3»

6U7
1>K
23

162

95
5

226

132

1H5
221
27U
318
302

37

37

38

17U

103
107
177
197
2U7

126
71
-3

ca: Iklly Treaacr7 8tate«ast

.

* Leas than I50O tbooaand.

1/ Additional trejiaaotlona are ahova In table 3.

2/ Coiprlaea Adjnatad Sarrlca Certificate rmd and the fctlonal Sarr-
loa Life iBauraooa Ftmd, adBlniaterad by the Tataraaa' Admlaiatra-
tlon.

3/ Inclndaa railroad ratlramant and railroad aaaiq)lo]naaBt aetlTltiaa.

Var farther explanation aae tablaa ahloh follov on aooial eeonrlty
pragraa.
Kapraaanta traaaaotlana Im oo^udlty food ata^a by Department of
JiCricoltura. Thia actlrlty formerly came andar the Office of Dia-
tribntlott and prior thereto qndar the igricnltural Marketing
Idminlatratlan.
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Budgetary Receipts and Expenditures - (Continued)

Table 6. Analysis of Expenditures of Government Corporations (Wholly-owned), etc* (net)

(Id million* of dollars)

Conmodl ty
Credit

CoTporattoi

Xxport-Iaport
Bank of

Vathlagton

federal
Housing

Admlnl Btr&tlon

Teder&l Public

Houalng
Authority

Hose Ownere'

Corporation

Reconstruction finance
Corporation 1/ Rural

electrification
AdnlnlstratloD

I9U5.
I9U6.

19U5-July
Ancuet....
September.

October.

.

KoTamber.
December.

19U6-JaBuary..
February.

.

March....

April.
May...

-7
-1.305

-870

1*712/

-LOWf/

-"3

Sit

-t7
-39U

-53

-6311/

-275

-26

1I16

-151

-959!*/ 6k -18

U72

328

13

-3lt2

-165
118
-3'»

3 -lU

Dally Treasury Statfaent.
Leas than $500 thousand.
Includes transactions on account of BTC Mortga^ Company, federal

Batlonal Mortgage Association, Office of Metals Reserve, Office of

Rubber Reserre, Office of Defense Plants, Office of Defense Sup-

plies. U. S. Comnerclal CoBpany, War Dasage Corporation, and Rubber

Development Corporation.
Payments of $955 million (preliminary) have been made during the

fiscal year I9U6 by the Agriculture Department (charged as war and

defease activities) to the Commodity Credit Corporation In reim-

bursement for agricultural commodities procured In connection with

the land-lease prograa and reflected in previous expenditures of

the Commodity Credit Corporation. Similar payments during the fis-

cal ysar I9M5 amountsd to $1,182 million.

y Represents payment to Comsiodlty Credit Corporation under act of

rebruary 18, 19lt6.

U/ The act of July 20, 19U6. authorised the Secretary of the Treasury

to cancel notes of the Commodity Credit Corporation In the amount

of $921 million for the restoration of Its capital l^alrmsnt.
This amount Is treated as a general expenditure with a correspond-
ing credit under Oovernment corporations (wholly-owned), etc. (net).

Table 7. - Total Budgetary Receipts and Bxpendlturee by Months, Beginning with 1937
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Trust Accounts, Etc. Receipts and Expenditures

(In DJlliioua of dollars)

Total truBt

funds, etc.

[net recelptfl (+)

net expendl-
tures (-)]

Federal Old-Aga and

SurvlTora Inaurance
Trust Pund

Set Receipts •^ip'"*'"

1937
19^3

1939
igto
19lll

191*2

I9't3

19W'
19't5

191*6

19l*5-July

August
Septeai1)er . . .

Oetotjer

Hovember . . .

.

Deceaber. . .

.

igW-January
February . . .

.

Marjh .'.

April
May
June

July

275
255
+gsU
.1,6
-lUa

-3.506
-1,861
-U.051

+791
-521*

*J*7

+315
-319

-307
-36
-295

+272
»'*g

-265

+1
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MeanB of Financing Cash Requirements

Cn BinionB of dollsro)

Amount reqiiired to be financed

Total amoun
equl red budge tary

deficit

y

Net decrea
In public

debt

Net Increase
In General

Fund balance

Net decrease
In General

Fund balance

1937
1938
1939
19"^)

19U1

19112

19''3

iquit

19''5

19't6

19U5-July
Augus t . .

.

September

October.

.

NoTember.
Decenber.

19l*6-JaBuar7.

.

February.
March

llfTil

Kay

July

3.1''?

1.381*

l».l61i

3,611

23,1(61

64.271*
6lt.»07

58,1*70

21,200

6,126
U,lt07

2.1*97

3.368
3,81*0

12.773

327

1.593

3.705
2.1*1*7

*.298

3.11*9

3.51*2

3,611
5.103

19.598
55.897
1*9.595

53.9tl

20,676

6,126
1*.293

1.1*97

3.165
2.208

895

1,01*2

-1.902

1.591
1.131

873

980

203

2,11>I

1.316
3,161

622

71*2

358
6,515

10,662
''.529

1,632
11,558

53"

3.506
i,e6i
U.051

52U

307
36

295

265

it,l6U

3.611
5.99I*

61*. 271*

6it.;07

58.1*70

21,200

6,126
l*,li07

2.1*97

3.368
3.8U0

12.773

1.3't9

327
1.593

3.705
2,l*l»7

1*.298

2,6ue
71*0

3.275
2,528
5.991*

23,1*61
6l»,27U

61*, 307

57.679
10,7110

3.362
956

3.52'*

12.773

338

91*7

2.615
3.'*5l

2.1*97

3.'»33

2.398
lt,2qg

Dally Treeeury Stateaent.
Beginning with fiecal year 19l*5 certain revliions have been Bade
in this table. See page 5.
Excludes ajQounts for public debt retirement which are chargeable
the sinking fund, etc., under special provisions of law, and be-

ginning with fiscal year 19l*5, includes Government corporations

37»*

506

136

U7

315

(wholly-owned), etc. (net).

2/ ComprleeB tniat account*, checking account* of Oovernmen
etc., increment on gold, Belgnlorage on allver. mlecellai
and accounte, and beginning with July. 19U6, a olearlng 1

outstanding checks. Increment on gold axcludes expendlti
national bank note retlrenents.
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Social Security Program: Section I.- Budgetary Receipts ^id Bxpendlturee

Table 1.- Social Security Act

(In alllloni of lollari)
'

Social Security taxei

federal Insurance
Contrlbutiont Act

(Old-age Inaurance)

u

Pedenl UneiiploTmant

(UnearpleyBent locoraxice)

1/

181 aaonatB eredltad to
federal Old-A^o and
SuTTlvort iDiuranca

TniBfc Puod

1936.

1939-
i960.
19U1.

19te.
19113.

19M1.

191*5 •

19I*,

I9it5-Jul7

Auguet ....

September.

October..
NoTember.
December.

19U6-Januaiy.

.

February.
March

60U.U

631.2
712. J

788.2

1,015.6
1,288.9
1,U72.0
1,11911.5

l.UlS.l

6U.5
297.9

57.0
2118.0

U6.1

306.5
31-9

5111.1*

530.lt

60U.7
690.6
895-6

1,130.5
1,292.1

1,309-9
1.238.2

61.5
285-8

5U.K
237.8

32.8
199.5
lS.lt

60.8
268.9
6.6

62.3

90.1
100.9
107.5
97.7
119.9
158.11

179-9
18it.5

179-9

2.6
10.3

13-3
107.0
13.6

387.0
503.0

537.7
661.3
868.

9

1.103.0
1,259-5
1,283.0
1.200.8

51.6
2311.9

29-5
196.2
15-1

56-9
265.1

61.3

217. It

128.2
17lt.5

126.9
llt6.7

185-9
212.5
211.5
217-lt

iS:i

5-11

13-1
3-6

l6.e
110.3
16.9

6.9
15.0

5-3

Oranta to States

Social Security IdmiQistratlon

penaatioD

tratton

Public
Healtb
Service

Public
health

1/"

Dflpartnent of Labor

Kateroal
and child
healtb
•rrlces

Office for
Boargeney
Hanaeaaent expendi-

tures

6/

1938.

1939-
19I1O.

19111.

19112.

19I11.

19itli.

19115-
19I16.

19U5-July

September.

October.

.

Hovember
December.

19lt6-Januaiy .

.

February.
March

July.

3«ll.2

Ult9.l'

50ll.lt

527.2
52lt.2

I19I.3

5113-5

U6.S
60.6

23-3

72.0

30.9
36.0

611.6

I19-5

31.3

65.U
iil.i

22-1

97.3

20.0
21-3
25-3

33-3
32-1

31-9
38.8

3.0

271.5
320.3
356-5
1115.2
I169.6

I19I.I

iies.c

U51.9
1198.11

113.8

56.9
19.it

68.2

27.1
32.lt

61.7
I15.lt

26.3

61.6
37.lt

18.2

9I1.O

182.2
208.8
227.6
260.1
299-1
316-9
360-6

333-6
361.2

29.0
115-3

lit. 2

U7.lt

21.2
26.2

Itl.O

3U.9

21.3

63.1

25.5
31.0
U5.It

63.2
69.

U

67.3
57-0
52.8

59-3

12.8

111.

9

58.9

55.1
36.3
3U.2

55.6

9-U
10.8
11.

U

10.7
10.9
10.7

8.3

1.8

Ul.O jr/

.2

115.1
215.1
209.7
322.5
557.8
3UI.3

311.7
279.8
326.1

1*1.3

U6.0

19.0

66.6

17.8
32.

U

U8.0
-60.8
lU.U

58.5
a6.i
16.8

9U.1

Source: Dally Treasury Statement.
* Lees than $50 thousand-
1/ itermerly Title VIII of the Social Security Act.

2/ Ibmerly Title IX of the Social Security Act. Inelxidee amoxmts equal
to expropriations to Railroad Dneniployment Insurance Administration
Fund equlTalent to Eunounta of taxes collected with respect to the
period from January 193^ *o June 1939. tnclualve, from employers sub-
ject to the Railroad Unemployment Insurance Act (See Table 3 of Sec-
tion I).

3/ Prior to January 1, 19'+0. figures represent amounts transferred to
the Old-Age Reserve Account. Trom January 1 to July 1. 19^*0 "Trans-
fers" were made to the Federal Old-Age and Surrlrors Insurance Trust
?usd. Subsequently receipts have been deposited In the Oensral Fund
of the Treasury and "appropriated" directly to the Federal Old-Age
and SurvlTora Insurance Trust ?und Amount st»wi aa tranefors re-
flect deductions made for reimbursement to the General Fund account
to cover administrative expenses, which are shovQ as e:q)enditureB In
Section II. Table I.

Includes only expenditures from ^proprlatlons made spsclflcally
for administrative expenaea relating to the Social SecurltyAet; naaely.
Social Security AdalniBtration. Department of Commerce, and Depart-
maot of Ifibor; and admlnistratlTe e^anses reimbursed to the General
Fund of the Treasury under Section 201 (f) of the Social Security
Act, as amended. P°^lnning July 1, 19^^. includes also administra-
tive oxpenses under the Vagnar-Feyser Act. Excludes administrative
expenses payable from other ^propriations, principally for the
following Bgenoiasi Bureau of Internal Revenue of the Treasury
Department, and Public Health Service and Office of Education of
the Federal Security Agency.
Beginning July 1. 13^< payments previously made under the Social
Security Act were dlacontinued. and thereafter made under provi-
sions of the Public Health Service Act of I9UU.

Covered by appropriations by Congress.
Second Deficiency Appropriation Act. fiscal, year 1958. appropriated
$Ul million for refunding to certain States portions of Federal eo-

ployers' tai for 193^ collected under the Social Security Act.
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Social Security Program - (Continued)

Section I.- Budpcetary Receipts and Expenditures - (Continued)

Table 2.- Railroad Retirement Account

(In Billions of dollars)

Receipts

Carriers' Taxing
Act of 1937

Expenditures

AdnlnlstratlT
Transfers to

Railroad Retire
BSQt Account

Excess
expendlt

1938.

1939-

19'tl.

19l|2.

19113.

19UI1.

19U5.
19116.

igit^-July

Au^st . . .

September

October.

.

Hovember.
December.

igUS-January.

.

Tebruaiy.
March

April.

May...
June.

.

150.1
109.3
121.0
136.9
170.0
208. S

267.1
285.0
282.6

1-5
8.3

59.

U

1-5
8-5
58.5

1-3

65.3

11*9.0

110.0

123.3
128.2
IU8.5
220.2

265.3
311.3
295.*

•3

37.2
.1

•3

37. It

165.5

2.6

2-9
2.6

3.8
7.6
5.U

2-5

iU6.U
107.1
120.7
12U.U
II1O.9

2IU.8
262.7
}08.S
291.9

179.9

165.2

-1.1

.7

2.3
-8.7

-21.6
11.

u

-1.8

178.6
-8.2
-59.1

35-7
-8.U

-58.2

32-3

-ll'.-i

37.7
-5.1

-65.0

163.2

Dolly Treasury Statement.
Less than $50 thousand.
Incliides only expenditure from appropriations made specifically for

administratiTe expenses relating to the Ballroad Retirement Act.

2/ Covered by a^ropriatione from the General Pund of the Treasuiy.

Table 3.- Railroad Unemployment Insurance Act^

(In millions of dollars)

Railroad \inemploy-

ntrlbutlo

2/

Eipendltur

AdBlnlstratlre ei-
penses (Railroad

Unemplojirent Insur-
ance Administration

Fund) i/

Transfers to Rail-

road Unemployment
Insurance Account,
Unemployment Trust

!^lnd kj

1938.

1939-
19U0.
19U1.

19U2.
19i*3-

19Ult.

19it5.

19I16.

10.3
12.1

13.2

12-9

19U5-July
August . .

.

September

October..
November.
December.

I9I16-January.

.

February.
March...

J^ril.
May...
June.

.

2.5

3-2

3.7

9-2 9-7

ce: Dally Treaoury Statement.
• Less than $50 thousand.

1/ Operated as Railroad Onemployment Insurance Administration Fund.

2/ Represents 10^ of contributions under the Railroaa Unenployment

Insurance Act; the remaining 90^ Is deposited In the Ballroad Un-

employment Insurance Account. Unemployment Trust ?und (See Section

II. Table 3). Excludes amounts appropriated to Railroad Unemploy-

ment Insurance Administration Tund equivalent to amounts of taxes

collected for the period January 193^ throueli '^'^^ ^939 from om-

ployers subject to the Railroad Unemployment Insurance Act. These

amounts aggregated $17-7 million and were distrlhuted hy calendar

years, aa follows: 1936- $2.7 million; 1937. $5-3 nrllllon; 1935.

$6.8 million; and for the first sii months of the calendar year

1939. $2-9 million. These amounts are Included In Tahle I under

Federal libemployment Tax Act (unen^loyment Insurance).

Includes only expenditiires from appropriations made specifically

for administrative e:q>ense3 relating to the Railroad Unemployment

Insurance Act.

Represents excess funds of the Railroad Unemployment Insurance Ad-

ministration Fund (under Act of Oct. 10, 19^0).

Covered by appropriations by Coagresa.
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Social Security Program - (Continued)

Section II.- Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund-l/

(C\]]BulatlTe from organization - In millions of dollars)

ftid of fiscal
7sar or nontb Total

reeolpts

Appropria-
tions b7
Con^ross

Total
sspand—
Itnras

Oll-ags
bueflt
peyments

Belmbureoment

adjnlnlstratlTS
expenses 2/

Salaries.
Bureau of
Old-age and
SuTTlvors

Insurance ^

Unexpended balance

In dlsbureis^
officer's
account

1938-

1939.
19I1O.

19IH.

19U2.

19I4U.'

19U5.
19>t£.

I9't6-ltar..

June.

1.199.6
1.792-1
2.53«-2
3.502.8
U.720.T
6.116.0

8,935-8

8,822.7
8.935-8
8.998.1

765-0
1.155-0
1.705.0
2.393-1
3.288-8

5.7II.U
7.021-3
8.259-5

8,252.9
8.259-5
8,321.8

17.7
U4.6
87-1
1U3.1
21U.1
301.5
Uolt.7

569.9
676.3
676.3

5-U
19-3
kT.k

138.6
275-6
1*52.1*

669-6

936 -U

l,29lt.U

I.29U.U
1.328-7

5-'»

19.3
35-1
99.5
209.8
359-1
5ii3-7

783-5
i.ioit.o

1,072.8
i.iou.o

1.137.3

12-3
39-1

65.9
93-U

I86.5
I90.i»

191.3

777.2
1.180.3
1,7U1».7

2.397-6
3.227-2
U, 268.3
5.1A6.U
6,613.1*
7.6U1.U

7.563-'*
7.61*1.'*

7.669-I*

662-3
1.177-2
1.738-1
2,380.6
3,201.6
U. 236.8
5,'*08.9

6.5U6.3
7.5I18-7

7.219-"*

7.5't8.7

7.5't8.7

296.0 1*8.0

1*9.2

5«.l

2/ Under proTlalons of tbe Labor-Federal Security Act, 191*7. sala.^

rloi for the Bureau of Old-Age and Surrivors Insurance are pay-
able directly from the Federal Old-Age and Survivors
Trust ftlnd.

<e: Dally Treasory Statement.
* Less than I50 thousand.

1/ Includes transactions effected under the predecessor Old-Age Reserve
Account

.

2/ Under Section 201 (f) of the Social Security Act amendments of 1939.

Table 2.- Railroad Retirement Account

(Cuaulatlve from organization - In millions of dollars)

End of fiscal
year or month

Total
receipts

J^ropriatlons Interest

by Congress investments
Benefit
payments

Investmettts —

i

thexpended balance

1938
1939
191*0

191*1

191*2

19'»3

191*1*

19'*5

1916

19lt6-Hay

June
July

Source: Daily Treasury Statameat.

11*7.9

268.1*

390.8
506.9
650.9
871-5

1,1>*U.1

1,1*68.1

1,780.1

1.762.3
1.780.1
2.078.1*

IU6.5
26 1*.

8

38'*-9

fos.5
639.1*

851*. 2
l,n6.9
1,1*25-7

1.717-8

1.717-8
1.717-8
2,016.1

1.1*

3.6
5-9
8.1*

11.6

17-3
27-2
1*2.

U

62.3

1*U.!*

62.3

62.3

79-8
185-6
29S.7
1*19-9

51)6.1

676.6
811.0

1,091.1
1.10'*.U

1.119.'*

82.7
92.1
87 -0

10U.8
19U.9

333-0
515-6
675-7

671.2
675.7
959-0

66.2
67.2
79-'*

Jk.o
91-5
178.0
318-5
500.5
657.0

653-5
657.0
809.5

13-3
10.8

1.6
U.l
1-1

1.6

2-3
1.8

10.5
11.7
12-8

17-3
17.8
16.2

Table 3.- Unemploynent Trust Fund

(Owmlatlve from organization - In millions of dollars)

Ind of fiscal
year or month Total

receipts

State
uneaploy-

ment
insurance
actlvi-
tiee

Ballroad Unemployment
Insurance Account 1/

Ballroad
unemploy-

contribu-
tions 2/

Transfers
from

States 2/

Transfers
from

Railroad
Unemployment
Insurance

Administra-
tion rundU/

Total

Itures
*ith-

drsvale
by

States

State unen^loyment
insurance
activities

Transfers
to Ball-
road Unem-
ployment
Insurance
Account

1/

Ballroad
[hiemploy-

Ineurance
Accoimt

y
In

General
Fund

(Special
Deposit
Account)

In die
bursing
offl-

19'*6-May.

.

July.

1.076-2
l.91'*.3

2.^7-9
3.971-9
5,215-5
6.6llt.o

8.180-9
9,688.6

10, 968.lt

10,863.7
10,968.1*

11,017-9

'i.717.3

5,935.0
7.28U-3
8.51*0.3

9.550.3

9.51*0-3

9.550-3

9.590.3

UU.2

105.6
181.9
27't-3

383-7
502-5
6I8.7

591-1
618-7

6I8.7

1.8
105-9

105.S
105.9

106.7

106.7
106.7

106.8

li:!;

17.1
29-1

r{.i

1*7-6

U7.6

56.9

18.0
1*1*.

8

82.6

131.5
198.9
281.1*

3n-9
501-5
61*5-1

577.9
61*5-1

61*5-2

192.0
633.8

1.133-1
1,688.2
2,065.1*

2.2UI.5
2,302.1
2.373-''

3.519.3

3.U2H.2

3.519-3

3,608-0

192.0
633.8

1,116.7
1,550.0
l,918.e
2.092.1*

2,152.'*

2,222-5
3.350-8

3,259-9
3.350.8
3.'*3l*.6

1.8

105.9
105-9
105.9
105.9
106.3
106.7

106.7
106.7

106.8

1U.6

32-3
'*l.i'

'*3.2

1*3.8

itit.6

61.8

66.6

881*.

2

1,280.5
1.72U.9

2.283.7
3.150.1
''.372.5

5.878.8
7.315-3
7,'*l*9-l

7.'*39-5

7. '•''9-1

7.'«)9.9

872.0
1.267.0
1,710.0

2.273.0
3.139.0
u.367.0
5.870.0
7.307.2
7.'t09-0

7.383-2
7.609.0

7.359-0

12.2
13-5
13-U
8.0
7-8
U.C
8.5
7-8

31-7

1.3.8

31.7

l.U
2-7

3.3
1.5
.3

s.l

6.2

Sourc«: Dally Treasury Stataaent.
1/ Ixcludss advance of $15 Billion from the Treasury and subsequent

repayaent. both taking place in the fiscal year 19^0.

2/ Bepresents 90?6 of contrltmtlons under the Hallroad Onemploymant In-

surance Act; the remaining 103t 1b used for adnlnlatratlTe expenses.

(See Section I. Table 3.)

2/ Bepresentfl amounte transferred from States to Railroad Uneaploynent

Insurance Account equivalent to amounts of taxes collected, with
respect to period froa January 193^ to June 1939* Inclusive, froa
employees and eaployers who coae within the purview of the Rail-
road Uneaployaent Insurance Act.
Represents ezeess funds of the Railroad Uneaployment Insurance Ad-

ministration Fund (under Act of Oct. 10, I9I1O}.

Tor railroad uneaployaent benefits amA refunds.
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Cash Income and Outgo of the Treasury

Table 1.- Cash Income and Outgo, by Major Classifications^

(Is aiUtou of dollara)
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GENERAL FUND OF THE TREASURY
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Assets of the General Fund of the Treasury

(In mllllono of dollars)

End of fiscal
year or aonth

Btdllon. coin,
and currency

Deposits
Federal Res

Banks

Special deposits
account of sales
of OoTemment
securities

(War loan accounts)

1937
193«
1939
19U0
191*1

igUs
19U3
191A
I9't5

19U6

191*5-July
Au^st . . .

.

Septeml)er.

October. .

.

NoTember.

.

December.

.

19H6-January . .

.

February.

.

March

April
Hay
June

July

2.709
2.U19

3.087
2.03s
2.S12

3.1^3
10.11*9

20.775
25.119
1U.70«

22.1*69

19. 018

16, 582

13.307
ll*,8U9

26,520

25.851
26.1*11*

2l*,7l*3

21.293
18.859
ll*,708

1.863
827

1,191*

871*

897
911
820
708
llOU

591
581

571*

537
523
527

U90

1*99

l|6U

1*1U

1*07

929
1.022
25U

i.oau

603
1.038
1.1*42

1.500
1,006

1,252
1,300

1.755

l,12l»

1.372
1,67U

1,011
1,209
2. 160

1.12U
1.230
1,006

6U9
611

776
SO5
SSl

1.679
7.667

18.007
22,622
12,993

20,303
16,871*

13.989

21*. 030
2U, 1*1*7

21,776

19.502
16,91*9

12.993

95
105
11*3

265

533
507
289

305

321*

265

256
260

275

253
273
305

Source: Dally Treasury Statement.

Balance In the General Fund of the Treasury

(In millions of dollara)

End of fiscal
year or month

1937
1938
1939
191*0

19U1

19U2
191*3

191*1*

19'»5

191*6

191*5-July
August ....

September.

October. .

.

November.

.

December.

.

191*6-January. .

.

February.

.

March

i^ril
May
June

July

Source: Daily Treasury Statement.

2.709
2,1*19

3,087
2,038
2,812

3,Wt3
10,11*9

20,775
25.119
IU.708

22,1*69

19,018
16,582

1U.81*9

26,520

25,851
26,l*lU

21*, 71*3

21.293
18.859
1U.708

156

203
21*8

1U7

179

1*52

6U3

607

386

lt9U

1*01*

517

359
323
1*70

K15

2.553
2.216
2.818
1,891
2.633

2.991
9.507
20,169
21*.698
ll*,238

22,082
18,631
16,131*

12,813
11*. 1*1*5

26.003

25.1*27

25.961
2l*.367

20.935
lg.536
11*. 238
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Analysis of Change In Balance of General Fund of the Treasury

|_In lllions of dollars - Hot Inors&sa or D«t deoraaae (-)J

Total
change la

Oaaaral

Oenaral and
special

aooounts
OoTammant

corporatlona,
etc

.

(whollj-owneU)
(nat) 1/

Trast acconnta, ato.

'°"T'

Incrament
on gold

i/

Special
deposit
account!

callaneous
fvnda kf

Checking
aceounta of
Oovammant
aeenelaa,
ato. 5/

Claarlne
account

1/

1937
1938
1939
1940
I9U1

19112

19't3

I9>ilt

WlfS
19I16

19115-Jiaj

August ....

Ssptamlier.

October. .

.

BoT«al>«r .

.

Deoaibar.

.

19lt6-JaniiarT • •

Tebruaiy .

.

March

iprlX
ifay

JUAS

July

-33s

-9U7
TU2

6,515
10.662

-2.615
-3.H51
-2.U97

-3.321
1.632

11.558

-5n
531*

-1.593

-3.H33
-2.398
-U,298

-2.209

-3.1'>9 1/
-I.38U
-3.5'«
-3,611
-5.103

-19.598
-55.897

-53.941
-20.676

-6,126
-"1.293

-l.'t97

-3.165
-2.208
-895

-1,0U2
2U3

1.902

-1.591
-l.ljl

-873

-1,105

2,7'i6 8/
792 8/

3,280 8/
2,528
5.99'»

23.'t6l

6U.27I*

6U.307

57.679
10.7U0

3.362
956
-980

772
327

-3.201

-2.11"*

-1,316
-3,161

-1.152

gSlt

136

-3,506
-l.g6l
-U.051

-307
-36
-295

-265

-99
-51
-5

2U1
20 It

1.669
-6U7

3IU
20U
768
3H

-3.625
-2.1911

-U.i)03

-1.553
-95

-22l»

IM U

-167
-138
-87

153
-190
-37

-17U

-9

57
-93

-llU

Daily Treaaury Stataoant.

Baglnnlng with fiscal yaar 13k^ cartaln ravleloua have been Bade

In this table. See page 5.

Leas than $500 thousand.

This la the net budgetary deficit (•) or surplus. Ixcludea ajnounta

for public debt retlreaent which are chargeable to the slaking fund.

etc., under special provisions of law and beginning with fiscal year

19U5 Includes OoTarnment corporations (wholly-owned) etc. (net).

Comprises Inderal Old-Age and Survivors Insurance Trust Fund.

National Service Life Insurance Fund. Unaaployaent Trust Fund. Hail-

road Retirement Account, Governflbnt insurance and retirement funds

and other trust accounts. (See footnoU U.)

Charges for retirement of national bank notes are reflected in this

statement directly against increment on gold. In the years during

which the retirements were actually made. (See footnote 5.)

Comprises Public Works Administration revolving fund, special de-

318

posits (nat). and, during the fiscal 7aars I9I1O through 19't5.

transactions in coaaodlty food stamps by the Department of Agricul-

ture. Commencing July 1, 191*5. such transactions are classified in

the column "Trust accoiints".

J/ Baglnnlng with fiscal year 19>t5 represents sales and redemptions of

obligations of Oovemment corporations, etc., in the market (nat).

6/ Represents outstanding checks, see Mote.

2/ Includes inactive gold in the amount of (1,087 million.

8/ Izpenditures for the retirement of national bank notes from incre-

ment on gold for the fiscal years 1937 to 1939 (as shown below) are

not reflected herein, but are reflected under increment on gold aa

follows: 1937, »99 million; I938, 151 million; and 1939. »5 all-

lion. The Incroaaas in the public debt shown in the table 'Means

of rinanclng Cash Requirements" for the above fiscal years will not

agree for the reason stated above.
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Analysis of Issuance and Retirement of Public Debt

(In millions of dollars)

Public
debt out-

standing
end of

Net change
In pabll(

debt
duxlng
fiscal
year or
month

Public debt receipts
(Issuance of public debt)

Cash

1/

Excess
profits

.ax refund
bonds

Public debt expenditures
(Retirement of public debt)

Public Is

Cash

1/

Certificates
of indebted-
aess. special

series g/

1937
1938
1939
19M0
19I4I

19te
19''3

l9Ult

19^3
19I46

191)5-July
August. .

.

Septembei

October.

.

November.
December

.

19H6-January .

.

February.
Harch. . .

.

i^rll....
May
June

July

36.U25

37.165
IjO.UUO

te,968
Us. 961

72,1*22

136,696
201,003
258,682
269, U22

262,0115

263.001
262.020

261,817
265,31*2

278,115

278.887
279,211*

276.012

273,898
272.583
269,1*22

268,270

2.6li€

71*0

3 .275
2.528
5.99U

23.1*61
6it.27U

61*. 307
57,679
10,7llO

3.362
956

3.52'*

12.773

772
327

-3.201

-2.11U
-1,316
-3.161

9.589
9,621

13.081*

13.166
17.81*7

37.161*

122.632

153.785
179.159
150.988

9.''95

10.71*1

10.837

9,915
11,168
26,61*8

12,938
11,600
9.6U3

9.309
7.669

21,02U

6.199
H.776
7.1*75

7.191*

10.1*62

30.188
qU.961

123.958
129.663
103.116

8.701
7.760
5.961*

6,308
10,969
22,300

8,851*

6,376
6.138

6.283
7.395
6,067

6.371

303
17.911

1*91

1.751
2.67U

3.035
2.812
3,11*2

596
1.1*1*2

18. 790
31*. 183
31.036

2.1*70

U.336

3.1*1*1

3.777

3.332
lt,95U

3.133

2.820

2.775

2,9l6

1.1*99

2 159
2.567
3.151
lt.2l*l

8.118
lo.Sii
lU.lllO

16.263

757

161

180

91

761

273
372

207
271*

12.182

6.91*3

8.881

9,809
10,638
11.853

13.703
58.358
89.1*78

121.1*80

11*0.21*8

6.133
9.785
11.818

10.118
7.61*3

13.876

12.166
11.273
12.81*4

11.1*23

8.98«
2U.185

ii.ai*

U,G25
5.166
5.301
5.680
5.8I6

33.67I*

63.202
77.1*08

95.985

6.122

7.303
7.1*1*8

6.575
7.596
8.815

8.728
6.288

9.578

8,1*85

8,968
10.079

8,236

303
17.911

1*91

1.751
2.671*

3.035
2.812
3.11*2

596
1,1*1*2

18.790
3l*,183

31.036

2,1*70

•.336

3.1*1*1

3.777

3.332
i».95it

3.133

2,820

2,775

2.916

567
1.01*1

1.1*73

2.11*6

2.896

l*.lll

5.332
6.991*

9.885
12.7l*U

11

13
31*

103
1*7

800

31

133

Dally Treasury Statement

.

Less than $500 thousand.
Excludes certificates of indebtedness, spe'

2/ Consists of special series of certificateo of indebtedness issued
directly and solely to Federal Reserve Banks.

Composition of the Interest-Bearing Public Debt

End of fiscal
year or month

Public issues

Percent of interest-bearing public debt

Public issues

1937
1938
1939
igito

191*1

191*2

19113

191*1*

19115

191*6

191*5-July
August . .

.

October .

Hovember

.

December.

191*6- January .

.

February

.

35.800
36.576
39.886
U2.376
1*8,387

71.968

135,380
199,51*3

256.357
268,111

259.781
260,71*6

259.630

259.1*39
262.8119
275.69I1

277,1*56

277.912
27l*.7li8

272.711
271.1*1*0

268.111

267.039

20.131*
22.0I13

25.1*lU

26.751
30.1*11

38.281

57.716
79.1*1*0

106. 61*1*

119.502

108.085
108. 367
107,21*1*

107.21*1*

109,566
120,619

121.538
121.811*

ia.357

121.357
121.357
119.502

1.188
1.556
2.151
3.166
I1.555

10,1196
21,70ll

35.298
116,090

119.1162

117.024

1*7.231

1*7. 257

1*7.296

1*7.970

118,679

1*9.061

U9.163
1*9.181*

1*9. 26U
'19.3115

119.1*62

10.617
9.11*7

7.21*3

6.383
5.698

9,168
17.1*05

23.1*97

18,261

23. 1*98

23.U98
23.1198

23.U98
23.I198

22.967

19.551
19.551
18.261

18,261
18,261
18,261

3.015
7.I195

9,557
10,136
6.711

10.119
10.11(8

9.021

8,776
9.058
8.235

8. 107
8,0U3

7.365

7.11*
7.1S7
6.ni

6.669

3.096
16.561
28.822
3U.I36
3l*.80ll

311.1172

311.1130

35.072

35.021
35.021
38.155

1*1,502

1*1,1113

1*0,399

38,ll08

36,828
3l*,80l*

2.303
1.151*

1,308
1.302
1,603

2.508
11.861*

11*. 731*

17.01*1

17.039

17,025
17.038
17.018

17.026
17.026
17.037

17.01*2

17.032
17.01*7

17.051*

17.01*1

17,039

1.558
2,676
3.770
l*.775

6.120

7.885
10.871
11*. 287
18.812
22,332

19.558
20.033
20.519

20.577
20.710
20.000

20.655
20,897
21.135

21.221*

21.1*81

22,332

23,01*5

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

56.2
60.3
63.7
63.1
62.

8

53-2
U2.6
39.8
4l.6
11U.6

Ul.6
Ul.6
U1.3

1*1-3

1*1.7

U3.8

U3.8

Uit.5

¥1.7
1*1*.

6

'u:3'

5.U

7-5
9.U

11*.

6

16.0
17.7
18.0
18.1*

18.1
18.1
18.2

18.2
18.2
17.6

17-7
17.6
17-9

18.1
18.2
18.1*

29.

T

25.0
18.2
15.1
11.8

?•'
6.8
8.7
9.2
6.8

9.0
9.0
9.0

9-1
8.9
8.3

7-0
7.0
6.6

6.7
6.7
6.8

lt.2

5-5
1*.8

U.O
2-5

3-9
3-9
3-5

3-'*

3-'*

3.0

2.9

3.0
2-7

2.6
2.6

2.5

l*-3

12.2
llt.U

13-3
13.0

13-3
13.2
13-5

13-5
13-3
13.8

15.0
15.0
ll*.7

lU.l

13.6
13.0

i*.3

7-3

9-5
11.3
12.6

U.O
8.0
7-2

7.3
8.3

7.5
7-7
7.9

7.9
7-9
7-3

7.5
7-5

7.8

7-9
8.3

Dally Treaeory Statement.
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INTEREST- BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS
OF THE UNITED STATES GOVERNMENT

1937 -38 '39 '40 '41 '42 -43 "44 -45 -46 July 31

^ END OF FISCAL YEAR ' '^''6

Office of the Secretory of the Treasury, Division of Reseorch and Stotistics
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations

of the United States Government

(Amounts in nlllioas of dollars)

End of fiscal
year or month

Public debt and guaranteed obligations

Intereat-bearing
debt oQtstandlng

Computed
annual
interest
charge

Confuted
annual rate
of interest
(Percent)

Public debt 1/

Intereet-bearii^
debt outstanding

Conqtuted

annual
interest
charge

Confuted
annual rate
of interest
(Percent)

Ouaranteed obligations 3/

Computed
annual rate
of interest
(Percent)

(In millions of dollars) (In millions of dollars)

1937
1938
1939
19'io

19U1

19l»2

19"*?

191*
19'*5

19U6

19U5-July
Auguat
September.

October. .

.

UsTember.

.

December.

.

19U6-January. .

Tebruary..
March

i^ril
Itay

June

July

MO, 1*65

ltl,U2«

1*5.336

76.517
139.'«72

201.059
256,766
268, 57«

260,265
261,261
260.156

259.980
263.386
276, 2U6

278.001
278,1*5:

275.290

273.21*
271.983
268,578

267.363

1.01(7

1,068
1.1U9
1.203
1.335

1.729
2.759
3.869
U.969

5.357

5.05^
5.078
5.051

5,052
5.133
5,kzk

5.U72
5.''87

5.W.5

5.1*30

5,UsU

5.357

5.368

2.588

2-57?
2.53U
2.51U
2.1*38

2.260
1.978
1.925
1.935
1.995

l.9k2
1.91*3

1.9U8

l.9't3

I.9U9

1.963

1.970
1.978

1.987
1.99'*

1-995

35.800
38.576
39.886
1*2.376

1*8,387

71.968
135.380
199,5'*3

256.357
268.111

259.781
260,71*6

259,630

259.UW
262,81)9

275.69'*

277.1*56

277.912
271*. 71*8

272. 7U
271,1*110

268,111

267.039

921*

9117

1.037
1.095
1.218

i.eiti*

2.679

V^
5.351

5.0lt8

5.071
5,oiti»

5.0I15

5.126
5,1*16

5.'*65

5.'*79

5.'t3S

5. '23
5.1*17

5.351

5.363

2.583
2.518

2.285
1.979
1.929
1.936
1.996

1.9'»3

I.9U5
l.9l«3

1.91*5

1.950
1.965

1.970
1.972
1.979

1.989
1.996
1.996

(In millions of dollars)

lt.665

''.853

5.'*50

5.'*98

6.360

U,5U9
1*,092

1,516
MO9
1*67

U8U

515
527

SKI
536

553

5'»5

5S2

321)

2.633
2.U98
2.052
1.978
I.S3U

I.S61
1.968

1-335
1.3211.3;

wo

1.21*1

1.251

1.275

1.291*

1.322
1-338

I-3U9

1.353

1.351*

I.3I48

1.1*10

1.618

Source: Dally Treaeury Statement.

1/ Treasury bills are included in interest-bearing debt figures at face

amount, but for purposes of calculating the computed annual interest
charge and the computed rate of interest, the discount Talue is used.

Tqt the purpoees of computing the annual interest charge and rate of

interest on United States saTings bonds. Series Ar-Z are considered
to yield 2.90j( per annus and Series 7 is considered to yield 2.53^.

2/ Ouaxantead soeurltiea held by the Treasury , and securities guaran-
teed ae to Interest only, are not included in this table-

Guaranteed Obligations Held by the Treasury ^

(In millions of dollars)

aid of fiecal
year or month

Commodity
Credit

Corporation

Federal
Farm Mortgage
Corporation

Federal
Public Bousing

Authority

Home Owners'
Loan

Corporation

Beconstmctlon
finance

Corporation

Tennessee
Valley

Authority

1937
1938
1939
I9I1O

igui

191)2

191*3

13m
191*5

19U6

19l)5-July

August. ..

.

September.

October..

.

November.

.

December.

.

191)5-January...
February.

.

March

;^ril
M^
June

July

3.630
883

104
302

1*.079

7.535
10.717
12.169
11.673

12.1)68

12,1)27

12,1)92

12,269
12, 19!)

11,780

11,678
11,508
11.282

11.373
11,61)5

11.673

1)00

1.950
900

1.591
1,301

1,602
1,679
1,721*

1,688
1,625
1.255

1.272
1,191
1,069

1,105
1.259
1.301

263

366

326
11)6

130

271*

283
398
383
360

383
383
383

383
383
383

383
383
383

383
383
360

360

580
1,010

737

987
961
9UI)

922
900
881)

860
830
8O7

780
763

737

3.605
86U
2l)3

7
20

2.53"*

5.033
S,Ul6

9,020
9.205

9.113
9.202
9.255

9.109
9.136
9.126

9.01)6

8.998
8,930

9.021
9.16U
9,205

Dally Treasury Statement.
Less than $500 thousand.

1/ These securities are not Included Is preceding statementB of guaiv

anteed obligations outstanding.
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Statutory Limitation on the Public Debt

section 21 of the Second Liberty Bond Act, as

amended, provides that the face amount of obligations

Issued under authority of that Act, and the face amount

of obligations guaranteed as to principal and Interest

by the United States (except such guaranteed obliga-

tions as may be held by the Secretary of the Treasury),

shall not exceed In the aggregate $275 billion out-

standing at any one time. The current redemption value

of any obligation Issued on a discount basis which Is

redeemable prior to maturity at the option of the

holder thereof shall be considered, for the purposes of

this section, to be the face amount of such obligation.

Table 1.- Condition as of July 31, 1946

(In llllona of dollare)

MaxliiuB SDOunt of s«curltl«> ^Icb nay ba outstanding at any ona tiaa, undar llaltatlona lapoied bgr taction 21

of tba Saeond Llterty Bond Act, aa amandad

Aaount of securities outstanding subject to such statutory dabt llBltatlon:

U. S. QoTemiiient sacurltlas Issued under the Second Liberty Bond Act, as

Ouaranteed securl ties 2/

ended 1/ 267,309

333

Total aaount of securities outstanding subject to statutory debt limitation.

Balance issuable under euch suthorlty.

267.61(3

7,357

Source; Public Debt Sarrlca.

1/ Tot comparison with the public debt tending, see following
table 2.

2/ Ixcludes guaranteed securities held by the Treasury.

Table 2.- Analyeis of U. S. Government Securities Outstanding Subject to Statutory Debt Limitation

and Comparison with the Public Debt Outstanding, July 31, 1046

(In millions of dollars)

Interest-bearing securities:
Marketable issues:

Treasury bills
Certificates of Indebtedness
Treasury notes
Treasuxy bonds - bank restricted 2/.

Treaeury bonds - bank eligible

Postal savings and other bonds

Total marketable issuse

-marketable issues:

U. S. savings bonds (current redemption value).

Treasury savings notes

Depositary bonds

Total non-marketable is

Special issues to Government agencies and trust funds.

Total interest-bearing securities

Matured securities on which Interest has ceased

Obligations bearing no Interest:

United States savings stamps

Ixcess profits tax refund bonds
Currency items, etc. ^
Total obligations baaring no interest.

Total.

Q. 8, Oorernment
securities outstanding

subject to

statutory dabt
limitation 1/

17.023

3T.720
13.351
53.'»59
65.861*

187,1*17

1*9,320

6,669
1*10

56.399

23.01*5

266.860

267.309

Total
public debt
outstanding

17.023
37.720
13.351
53. ''59

65. 861*

IB-

187.596

1*9.320

6,669
Uio

56.399

23.0U5

267.039

92

50
776

268.270

Source: Public Debt Service.

1/ Limitations are established by Section 21 of the Second Liberty

Bond Act, as amended.

2/ Issues lAlch commercial banks may net acquire prior to a speci-

fied date (with minor eiceptlone). See footnoM 2, page 25.

J/ Consists of UnlUd States notes (lees gold reserve): deposits' for

retirement of national bank and federal Reserve Bank notea; and

other obligations bearing no Interest.
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Maturity Schedule of Interest-Bearing mbllc Marketable Securities

Issued by the United States ^
As of July 31, 1046

(In ^xxioBfl 01 dollars)

Tear
aad

Bftnth

Saaorlptloa of •oorltj 2/

iaoimt of Bfttorltloo

rixsd-
Mtwltx
lomoo

Callablo iionoo
olaoalfiod b7 yv of:

TtsU
at«rlt7

fax
•tatTU 2/

larllut data
o& which COB
aarclal haaka
ay ora hank
raatrlctad
laanaa U/

ISUS-tag.

.

S«pt.

Tab..

Mar..

ipr..

June.

July.

Sept.

Oct..

June.

Sept.

19U9-Juiie

.

Sept.

1950-Mar..

Sept.

TreaeiUT bills

T/Si Certificate

treasury bills
7/g)( Certificate

Treasoiy bills. . .

.

T/SJt Certificate

g/l/U6.

9/1A6.

l/Si Certificate

y/Si Certificate
l-l/2l( Treasury acta

- 10/1/1|6.

- 11/1/U6.

- 12/1/Il6.

- la/is/W.

8*

'8*

8*
l/U*

ef.

eH.

si

1-1/2*
1-1/U*

U-l/UJt

2*

Total..

Certificate
Treasury note

Certificate

Certificate

Certificate

Treasury note
Treasury nots

Treaeury bond

Treasury bond

I/I/U7....
1/1/1.7....

2/1/1.7. ...

3/1/17....
3/15/17....

1/1/1.7....

6/1/1.7....

7/1/17....

9/15/17. . .

.

9/15/17.. •

10/15/17-52-

12/15/17....

256 Treasury bond
2-3/1* Treasury bond

1-3/1* Treasury bond

2-l/2!6 Treasury bond

1-1/2* Treasury note

2* Treasury bond

Total

.3/I5/I8-50.

3/15/18-51.

6/15/I8....

9/15/I8. ..

9/15/18. .

l2/l5/i«-50

.

2* l^eaeoiy bond

2* Treasury bond

2* Treasury bond
3-1/8* Treasury bond
2-1/2* Treasory bond

Total

- 6/15/1.9-51.

- 9/15/19-51.

- 12/15/1.9-51.

- 12/15/19-52.
- 12/15/19-53.

2* Treasury bond
^ Treasury bond

2-1/2* Treasury bond
2* Treasury bond

2* Treasury bond
1-1/2* Treasury bond

Total

- 3/I5/I8-50..
- 3/15/50-52.

- 9/15/50-52.
- 9/15/50-52..

- 12/15/US-50.

.

- 12/15/50

6.515
2,170

5.239
3.110

3.T78

3.768
3.261

38.076

13
3.330

1.951

3.133
I.9I8

2.820

2.775

2,916

2.707
1,6S7

26.985

3,062

151

3.7l«

7,261

2.635

2.635

1,115
1,223

1,011.

1.292

2.098
1.91

1.786

1.963

1,186

1.939

1.687

TarioQs

8/1/15

Various

9/1/15

Tarietu
10/1/15

12/1/15

12/3/15
6/5/12

2/1/1.6

3/1/16
6/26/UU

1/1/16

6/1/1.6

7/1/16

7/12/13
12/1/11

10/16/22

12/15/38

3/15/11
3/16/36

12/1/12

3/15/38

3/15/*

12/8/39

1/15/12

5/15/12

7/15/12
12/15/31
12/15/36

3/15/11
10/19/l«

9/15/38
I/I5/I3

12/8/39
6/1/15

taxable

taxable

taxable

partially

partially

taiabla
partially

taxable

partially

taxable

taxable

taxable

taxable
partially
partially

part ially

taxable

(Continued on folloving pa^e)
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States iJ

As of July 31, 1946 - (Continued)

(In millions of dollarg)
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States U
As of July 31, 1046 - (Continued)

(Ib ailllona of dsllan)

Tear
and

month
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Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Ikite
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States

Data of
refundlag

for exchange
traneaotlon, o:

of retirement
for cash

trauflaction

Deecription of called or matiirlne
security 1/

(Sate of iseue Is shown In parenthaaee)

Disposition
offers

hy Treasury

Cash
retire-
ment

Description of nev
security offered

S/l/UU
9/1/UU

9/15/M4

10/1/14
12/1/lA

la/lS/"*

2/1/145

Vl/^

ViA5
S/l/ltS

6/1/^

8/1/U5

9/1/1*5 •

10/1/U5

12/1/U5

i/i/W
2/1/U6

3/I/U6

3/15/W

"t/l/Ufi

5/l/>t6

S/l/W

s/is/wj

7/1/W
g/l/lt6

9/1/16

7/8i6 Certificate - g/l/14* (8/2A3)
7/8i6 Certificate - 9/I/II (9/15/13)

3/1it Treas . note - 9/I5/II (I/31/I1)
lj6 Treas. note - 9/I5/II (12/22/39)

Totals for exchange transaction of 9/15/11-

7/85S Certificate- IO/1/II (IO/I5/I3)

7/8i6 Certificate- 12/1/11 (is/l/lj)

I3i Treae . bond - I2/I5/II-5I (12/15/21)

7/8* Certificate- 2/1/15 (2/1/11)
1-1/S?S COO note - 2/15/I5 (7/21/I1)

Totale for exchange transaction of 2/1/15- ..

.90* Treas. note - 3/l/l5 (2/1/11)
3/l!t Treas. note - 3/15/15 (3/15/10)
1-1/1* Treas . note - 3/15/15 (9/25/12)

Totals for exchange transaction of 3/1/15- ••

l/Si Certificate - I/I/I5 (l/l/H)
7/8f5 Oortlflcate - 5/1/15 (5/1/11)

7/g)6 Certificate- 6/I/U5 (6/26/II)
l-l/2ji HOLO hond - 6/I/I5-I7 (6/1/39)

Totale for exchange transaction of 6/1/15-.-

7/Sit Certificate- g/l/l5 (S/l/H)

7/g)S Certificate- 9/I/I5 (9/1/11)
2-3/1 Treaa. hond - 9/l5/'^-'t7 (9/16/35)

Totale for exchange transaction of 9/1/15- •

7/ffll Certificate- IO/I/I5 (lO/l/H)

7/8* Oortlflcate - 12/1/15 (12/1/11)
3/1^ Treas. note - 12/15/1? (12/lS/IO)

2-1/2* Treas . hond - 12/15A5 (12/15/37)

Totals for exchange transaction of I2/I/I5..

3* Conversloa
hond

•90* Treas. note -

7/8* Certificate -

7/8* Certificate -

3-3/1* Treas. bond -

1* Trsas. note -

7/8* Oirrtlflcate -

7/8* Certificate -

7/(* Certificate -

3* Treas. hond -

3-1/8* Treas- hond -

.90* Treas. note .

7/g* Certificate

7/8* Certificate

1/1/16 (1/1/16)

1/1/16 (12/1/11)
2/1/16 (2/1/15)

3/l/'»6 (S/l/"*?)
3/15/I6-56 (3/15/26)
3/15/16 (ll/l/ll)
l/l/"^ (I/I/I5)

5/1/16 (5/1/15)

6/1/16 (6/1/I5)

6/15/16-1« (6/15/3I)
6/l5/t6-*9 (6/15/31)
7/1/16 (6/I/I5)

8/1/16 (8/1/15)

9/1A6 (9/1/15)

1,122

635
283

918

3.519

(In millions of dollars)

2.511
3.69I

5. '•60

2,127
718

i,eo6

1.151

't.877

1.615

I*. 770
755

3.691
1,211

1,908

3.192

1.395

5.U67

16
3.I16
5.0I3

I.1I7
189

1.291
1,811
1.579

1.799
1,036

819
1.910
2,470

1.336

l.oil
189

1.291
1.991
1.579

2.025
1.036

819
1,991
1,216
2,000 p

2.515
1,122

635
283

918

3.519

5.160

2.127
718

1.606

I.I51

't.877

1.615

U.770

755

5,5^

2,511

3.691
1,211

1,908

3.192

',395

5. '•67

3.I16
5.0I3

2,916
1.223

2,336 p

602

3.192
3,1l6

1,619

395

5.0I3

2,109
ta3

I.1I7

1,811

1,579

1.187
723

1,910

2,170

3.'«9
907

1.336

3.Ho

2,932
138
I08

1,951

3.133

2.916
1.223

3U
128

33
98

130

loo

17

301

66

35

583
32

615

265
307

572

52

I.I63

93
133

1,689

7/8*

7/8*

8/1/15
9/1/15

Certificate - IO/1/I5
Treas. note - I/I/I6

1-1/1* Treas. note - 9/15/17
Treas. hond - 12/15/52-51

2-1/2* Treas. hond - 3/I5/66-71 2/

>7/S* Certificate

•7/8* Certificate - 3/1/16

7/8*
1/1/16
5/l/t6

-90* Treas. note - 7/1/16

7/8*

»7/8*

7/8*

7/8*

Certificate

Certificate

Certificate

Certificate

5/1/16

9/1/^

10/1/16

11/1/16

7/flf Certificate - I/I/I7

7/^ Certificate - 2/1/17

7/8* Certificate - 3/I/I7

7/8* Certificate - I/I/I7

7/8* Certlficats 6/1/17

7/8*
7/8*
7/8*

Certificate - 7/l/l7
Certificate - 8/I/I7

Certificate - 9/1/17

uroe: Bnresa of the Pahlle Deht.

p Prellainary.
n.a. lot arallahle.

1/ Original call and maturity date

2/ Bank restricted Issue.

^ I¥ier to the refunding operatic of March 1, 19I6. aaturtng

issues vere either paid off la full or the holders were glTea
the priTllege to exehsnge Into another security In full. Begin-

ning with that operation, some maturities have been split by the

Treasury Into a stated portion for cash retirement with the re-

mainder covered by an offering of an exchange security.
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Offerings and Maturities of Treasury Bills

Table 1.- Description of Treasury Bill Offerings and Amount of Maturities

(imomite Is mllliona of dollars)

Detcrlptlon of new Isen*

Amber of
4i7« to

imovjA of

tendered

ADOQnt of bide accepted

imoTuit on
competltlre

baale

imonnt on
flxsl-prlee
baele 1/

imoimt of
matnrin^
iBBoe (ae

of date
abown In

flret colnmi)

Total billa
outstanding
(aa of date
ahown In

first coltnm)

IjUjJuly 5.

Jnljr 12.
Jnl; 19.
Jnly 2d.

Sept. S.

Sept. 13.
Sept. 20.
Sept. 27-

Oct. U.

Oct

.

U

.

Oct. U.
Oct. 25.

Hot. 1.

BoT. 8.

BoT. 15.
Sot. 23.

BoT. 29.

Dec. 6.

Dec. 13-
Use. 20.

>c. 27.

19U6^as.
Jan.
Jan.
Jan. 2U.

Jan. 31.

»eb. 7.

leb. lU.

T»b. 21.

Tab. 28.

Mar. 7-
Mar. Ik.

Mar. a.
Mar. 28.

Afi. I».

.^>r. 11.

tfi. 18.

tfX- 25.

If
"ajr

Mar
Mey
Hay

Jne 6.

June I3.

Jvne 20.

Jne 27.

July 5.
Jml7 11.

3tlj It.

JUr 25.

igi^-oct, I*.

Oot. 11.

Oot. 18.

Oot. 25.

Sot. 1.

BoT. 8.

Sot. 15.
BoT. 23.
Sot. 29.

See. 6.

Dec. 13.
Bee. ao.
Ose. 27.

19ll6-Ja&. 3.
Jan. 10.

Jan. 17.

Jan. 24.

Jan. 31.
»eb. 7.

Heb. lU.

Ibb. 21.

Ui. 28.

Mar. 7.
Mar. lU.

Mar. 21.

Mar. 28.

ipr. k.

Afl. 11.

ipr. 18.

ipr. 25.

Najr 2.

Key 9.

May 16.

May 23.
May 31.

Jtma 6.

June 13

.

June 20.

June 27.

July 5-

July 11.

July 18.

July 25.

iae- 1.

Aug. 8.

A»«. 15-
Aug. 22.

inc. 29.

Sept. 9.

Sqit. 12.

Sept. 19.
Sept. 26.

Oot. 3.

Oct. 10.

Oet. 17.

Oot. 2>>.

2,028.5

i'.cm.i
2,01(6.9

1,938.6
2.008.2
2,006.0
i,S56-k

1.932.4
2,024.7
2.093.7
2.073.5

2.159.1
2.157.5
2.0118.0

2.084.7

2,210.5
2,076.8
1,940.7
2.178.5
2.154.7

2.163.0
2.085.4
2,030.9
2.038.4

2.905.0
2.259-5
2.005.3
2.016.3
2,025.2

1,928.2
1,987.8
2.037.

3

2.006.1

2.084.6
2,074.8
1.984.5

1,863.6
2.050.1
1.989.7
1,902.1

1,850.1
1,961.0
1.900.9
1.927.6
1.951.2

1.922.8
1.990.7
1.950.6
1.854.8

1.803.5
1,(92.0
1.895-0
l.767.«

1,304.9
1,310.6
1.305.5
1,312.1

1,317.0
I.318.7
1.314.5
1,310.6
1.309.0

1,306.1
1,302.0
1,306.7
1,300.6

1,310.5
1,311.0
1.309.6
1.310.0

1,318.2
1.316.7
1.316.7
1.302.1
1,316.0

1.303.5
1,301.8
1.316.5
1,304.4

1.302.9
1.316.1
1.312.1
1,316.9
1.315.9

1,314.8
1.309.0
1.301.3
1.316.7

l,309.0
1,303.8
1.315.3
1.313.4

1,312.0
1.317.1
1.310.3
1.315.3

1,309.2
1.308.2
1.301.3
1.313.7
1.312.5

1.312-9
1.310.1
1.310.4

1.305.9

1.307.7
1.315-1
1.310.6
1.305.1

1.253-0
1.252.7
1,237-4
1,252.0

1,267.6

1,265.

J

1,257.'*

1.260.3
1.256.4

1.2J7.6
1.241.0
1,252.1
1,247.6

1,263.3
1,256.1
1.256.1
1.251.1

1,267.0
1,261.6
1.273.8
1,242.1
1,269.8

I'.^.Z
1,262.1
1,265.0

1,264.4
1,253.6
1,250.9
1.256.9
1,262.1

1,268.1
1.257-5
1.253-1
1,275-1

1,261.2
1.249.2
1,265.5
1.268.S

1.277-7
1.272.7
1.263.1
1.272.8

1.265.5
1.265.8
1,260.5
1.274.3
1,288.0

1,277.2
1.272.2
1.273-5
1.272-*

1.278.1
1,278.1
1,270.2
1,269.8

1,317.1
1,303.9
1,318.2
1,310-3

1,314.3
1.307-4
1,307.'*

1,313-1
1,314.4

1,302.3
1.309-8
1,305-3
1.317-8

1.304.9
1,310.6
1.305-5
1,312.1

1,317-0
1.318-7
1.314.5
1.310.6
1,309.0

1,306-1
1,302.0
1.306-7
1,300.6

1,310.5
1,311.0
1.309.6
1.310.0
1,318.2

1.316.7
1,316.7
1,30'2.1

1,316.0

1.303-5
1.301.8
1.316.5
1.304.4

1,302.9
1.316-1
1,312.1
1,316.9

1,315.9
1,314.8
1.309.0
1,301.3
1.316.7

1.309.0
1.303.8
1.315.3
1.313-4

1,312-0
1.317.1
1.310.3
1,315.3

17.029-1
17.035-8
17.03.1
17.024.9

17.027.5
17.038.9
17.045-9
17.043.5
17,038.1

l7,o4i.9
17.034.1
17.035.5
17. 018.

3

17.023.9
17.024.3
17.028.5
17.026.4

17.027.6
17.025.6
17.027.9
17.019-H
17.026.3

17.0?3.7
17.023.5
17.033-3
17,037-1

17,029.5
17,034.6
17.037.1
17.044.0
17,041.6

17.039.7
17.032.0
17,031.2
17.031-8

17,037-4
17.039-4
17.038.2
17.oI*7-2

17.056-3
17.057-2
17.055-'>

17.053-7

17.047.1
17,o4o.5
17.032.9
17.045.3
17,041.1

17,045-0
17.051-4
17.046.4
17.038.9

17.034.7
17,032.8
17.033-2
17,023.0

Seareei Peblla Debt Serrlee for data en aa« isiueat Qilly Treeeury State-

ent fer data on naturlnc Issues and aaeeata outatandlag.

Betei See innual Bepsrts of the Secretary ef the Treasury fer baok

figures.

1/ Tenders fer $200 thousand er less fron any one- bidder are
accepted la full at 99.905 per hundred.
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Offerings and Maturities of Treasury Bills - (Continued)

Table 2,- Prices and Flates of Treasury Bill Offerings

Total bids accepted

irerage
price

per hundred

I(plTalent
arera^
rate 1/ .

CompetltlTB bids accepted

SqulTalsnt
rate

1/

XqiilTalent

rate

1/

19U5-July
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Sales and Redemptions of United States Savings Bonds

United States savings bonds were first offered for

sale In Kprch 1935- Bonds of series A-D were sold

between March 1935 and April iglt-l. Series E, F, and

bonds have been on sale since Hay 1, iglj-l.

Series A-E bonds are 10-year discount bonds sold

at 75% of maturity value, and yield 2.905& per annum If

held to maturity. Series P bonds are 12-year discount

bonds sold at 7^^ of maturity value, and yield 2.53fJ

per annum If held to maturity. Series bonds are 12-

year current Income bonds, sold at par, bearing Inter-

est at 2-1/2^^ per annum, and redeemable at par at matu-

rity or at stated prices less than par before maturity.

Purchases of series A-D bonds were limited to

17,500 Issue price In any one oalendar year. These

bonds were available to all subscribers prior to

April 1, 19'*-0, and to Individuals only after that date.

Purchases of series G bonds are limited to $3,750 Issue

price In any one oalendar year, and may be made only by

Individuals (defined as natural persons only). The

limit for series F and combined Is $100,000 Issue

price In any one oalendar year ($50,000 In calendar

year 19'H). Series F and G bonds are available to all

subscribers except oomraerclal banks. Commercial banks,
however, were permitted to purchase these bonds during
certain periods and with certain restrictions. For

details concerning these periods and restrictions see

"Treasury Bulletin" for December l<^^, page 36, foot-

note 9, and "Treasury Bulletin" for February I'^G, page

37, footnote 9, and page A-22. For details concerning
features. Investment yields, and redemption values see

"Treasury Bulletin" for October 19U-5, pa^es X-h and
A-5-

Series A bonds matured In 19U-5, and bonds of se-

ries B began to mature In January X'^6. Matured bonds

turned In for redemption are Included In the figures on

redemptions. Matured bonds outstanding are reflected
In the Interest-bearlnp debt until all bonds of the se-

ries have matured, when they are transferred to matured

debt upon which Interest has ceased. In accordance with
the practice of the Dally Treasury Statement.

In the following tables sales figures are quoted

at Issue price, and redemptions and amounts outstanding

at current redemption values. Amounts of series out-
standing are quoted st par.

Sumnary of Sales and Redemptions, by Series, as of July 31, 1046

Unltad State,
••Tings bonds
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Sales and Redemptlone of United States Savings Bonds - (Continued)

Table 2.- History of Sales and Redemptions

Sales
plu.

aceniad
dltcouat

B«d«aptlo

Salai
prle«

Amount outatandlD^

(Id lllloas of dollara)

total, laeaptloa to July 31, I9I16.

yiaeal jaara:

19J^19MO
, 191*1

igita

isit?

191A

ISI*?
19116

Calaadar /aarat
1935-19'«)
19111

19112

i9>*}

19'iii

I9'i5

Hoatha:
igUj-jTOy

ia^iat . . .

.

Septaater

.

Ooteter . .

.

BoToa^r .

.

Seoaobar..

IS^^JunuTj . .

.

Vstenaiy. •

Marsh

i|irll

*T
JWM

mj

£5.1>M

3,120
1,1192

5.9911

11, 789
iS.Ugg
1)1,891

9.612

3.Wt9

3.036
9.157

13.729
16.0I1I1

12.937

1,29)1

700
SI*

b^

1.25»

661

571

1.626

128
223
387
573

124

77
102

169
295
Hslt

6>».m

3.215
1.557
6,082

11,916
15.721
15.278
lO.lSU

3.573
3.113
9.259

13.898
16.339
13.1121

1.351
738
555

661
1,220
1.310

6T2

§39
«5

15,1138

2.371
It, 298
6,717

1,585
3. Sin

5.55»

531
5a

616

533
559

629

621

552
519

30U
1I13

369
162
31*3

1.576

>»ei

52t
522

«g
5I19

613

552

"19.320

2.905
'1.31't

10. 188

21.256
3>t.6o6

45.586
119.035

3.195
6.1I10

15.050

27.363
10.361
t|8.183

H6.5O8
M.TI5
«.T»l

'»7.»T3
H<.U3

w.jst
>I8,S92

'W.733

>l«.«<8

't«.9l7

'19.035

Total, InoaptloB to JU7 31. 19*16.

Tlaoal ^raara:

1935-19110....
19UI
19112

19U3
19IW

19|»5
19U6

Calendar yaara:
1935-19'I0-...

1941
19112

19113

I9lilt

I9i»5

Nantha:
19H5-»tUr....

in«iut..
Saptanbai

Oototoar

.

oTaabar
Deeaabar

19l|6-Jaiiaai7.

Vabrvary
March...

^irll...

Mar
^na.. .

.

fcl7....

3.9>»9

3,1*9
I199

«6

92
96

103
106

12I1

77
90

9>l

100
105

1.609

3.a5
893
«7

92
96
103
106

3.573
576
91

Jl.

100
lo;

l,2l|6

311
iiie

133

79
1U3

309

379

37

30I1

lll2

126

72
U7

369

7*
70

179

tt.a.

a. a.

fellavliic pace)

3.3i'6

\
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QBles and Redemptions of United States Savings Bonds - (Continued)

Table 2»- History of Sales and Redemptions - (Continued)

Saa«8 plus
aeoroBd
dlsoooat

Bedeoptlons 1/ iaouBt
oatatandlD£
(interest-

debt)

Percent of
monthly

redenrptlona

to amount
oatstanding

Series I. f, and

Total. iBoeptlon to AU/ 31. 19t»€.

Ilaeal yeara:
19**1

19^2

ISm

ilili;;:::;:::;:

OalendBT 7«art:
19UI
19U2
191*3

19IA

l^

Montha:
IjUj-July

iu^tt. . .

SaptMbsr.

October...
VoTflober .

.

Deoamber .

.

19H6-.JaiiiLar3r. .

.

febroftrj .

.

Maroli

April
n«y
June

July

6eu

5.993
U.789
15.U9«
l'>,891

9.612

2.537
9.157
13.72?
16.0UU

12.937

l.S9>)

TOO
SI"*

62U
I.ISU
1.25't

960
S22
62«

668
59U

571

966

28U
U67

7>t

195
379

60,165

11,8*
15,625
15.175
10,078

2.537
9.16?
13.8O&
16.239
13.315

1.335
729
5Ug

l,21l>

1.301

1,008

657
665

707
63U

627

2.292
U,156
6,>K)8

246

1,504
3.263
5.332

ito6

515
51U

596
511
53'*

587

PI60U

?*
fc91

760
2,286
Kl3^

lU
21(5

1,502
3.251
5.293

1403

511
510

591
506
529

581

530

a. a.

a. a.

a. a.

lt5.97't

1
s

21
n.a.
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 2.- History of Sales and Redemptions - (Continued)

Sales ploa
aeemed
dleeonnt

laonnt
out standi Dg
(Interest-
baarlne
dabt)

Parceat of
onthly

rade^ptlons
to aaoont

ontatandliif

fatal. Incaptlos to Jnly 31. 19I16.

TlflCal raare:
igui
19U2

I9UJ :

19*
m5
191*

Calaadar years:
ISUl
19112

im
19W
19^

No&tha:

IjUS-July
An^et . .

.

Saptesi}*]

Oetoter..
Sovember
Beeenibar

.

19>t£-Jaimai7

.

TehTuaxy.
Marob....

ifiil ....

"•y
Jane. ...

July

67

75*

679

%
773
595

3.2li«

67

208

750
786
621

33'»

3
17
5«
89

Ik')

7

35
n

13
15

n.A.

67
U99

1.2U2

1.996
2,60>t

2.895

207

1.569
2,278

2.793

2.S't7

2.662
2.67>t

2.674
2,720

2.793

2.823
2.81(1

2.855

2.874
2.883
2.895

2,9lU

Total. Inception to July 3I. 1946..

?lecal years:
1941
1942

1943
1944
1945
1946

Calendar years:
1941
1942
1943
1944
1945

Months:
1945-Jnly

ia^Bt
September

October

Qeeember

1946-Jannar7
^braai7
Kareh

i*rll
M«gr

Jnly

Source: llslly Treasury Statenent

a.a. Sot arallable.
* Lets than $500 thousand.

395
2.032
2.759
2.876
2,658
2.465

1.185

2.^6
2.640
2.891
2.520

215
107
76

265
262

278
225

250

226

395
2.032
2,759
2.876
2.658
2.465

1,185
2.516
2,640
2.891
2.520

215

278
225

250

226

^l



September 1946 39

Sales and Redemptions of United States Savings Bonds - (Continued)

Table 3.- Sales by Series, Classified by Denominations

Salas Id llllana of dollars at 1>

Denonlnatio

$10

i/

»25

2/

$200

2/

$1,000 $^,000 $10,000

Percentage distribution of sale

$10 1/

$?5 2/ $200 2/

$500 $5,000
and and

$1."00 $10,000

Total. laeeptloQ
throu^
July 31. 191*6.

71 seal years:
I9UI

19112

191*3

191*1*

m^
191*6

Calendar years:
191*1

191*2

191*3

191*1*

191*5

Months:
19U5-July..

Sept..

Oct...

tta...

19lt6-Jaii. .

.

Tell...

Kar...

Apr...
May...
June.

.

July.

203
3,526
8,271
11,820
11,553
6,739

1,11*5

5.989
10,31*1*

12, 380
9,822

1.032
571
U20

S65

90«

61*1

367
371

388
3lt5

3a

386

136

2,988
it,li*9

3.928
2,101

llU

1,769
3,719
lt,2l*l

3,2U3

13
31*2

1,081
1,6U2

1,725
910

1,390

1,797
1.1*16

811
1,711*

2,58U
2,ll06

1.102

1,338
2,169
2,706
1,81*2

Ul

637
1,007

1.397
1.326

771*

229
856

1.253
1.1*1*6

1.119

93
1,119
l.USl
2,01*8

2,100
1.591

U50

1.313
1.815
2.163
2,002

70

2M0

93
98

100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

17.5
36.1
35-1
31*. 6
32.1

10.0

29-5
36.0
3U.1*

33-9

52.1
1*2.3

>t5.6

l»3.2

25.0
25.6

27.0
33-8
32-5

31.1
29-7
28.0

13.1
13-9
1U.9

13.5

11-9
13.1*

IU.5
II*. I*

lU.l
16.8
18.1

17.0
10.9
11.8

11.1*

13.9
13.1

13.7
12.3
U.3

20.1*

23.0
20.7
21.9
20.8

19.3

22.6
22.1*

21.0
21.9
19.9

19-9
18.2
17.5

18.0
22.3
22.3

17 -U
16.8
16.9

16.5

66.0
1*9.8

30.1
29.1
29-7

35.1

29.6
29.2
31.8

33.9
22-7
18.8

21.8
1*1.8

1(0.

3

1*2.7

35.5
36.7

37.8
1*1.2

'»3.8

Series T and

Total, Inception
throng
July 31, 19W..

fiscal years
191*1

191*2. . .

.

I9W....
I9U5....
191*6. . .

.

Calendar years:
191*1

191*2

191*4

19^5

Months:
I9l*5-Jaly.

Sept..

Oct..

19lt6-J«

May..
June.

July

16,700

I16I

2,"t«7

3,517
3.678
3.337
2.873

3.115

263

96
702

l.Olfi

1,156
1,012

896

355
906

1,116
1,119

933

>*98

696
683

595
555

263
1.055
l.i*«£

i.Mog
1.362
1.179

676
1.331
1.187
l.HUS
1,31*2

131*

100.0
100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.

100.0

36.7

35.'*

39.3
37.9
37-»

1I0.9

38.5
36.8

1*2.0

lt6.U

>>8.2

^'
H7.8
36.1*

32.0
89.2
33

33-9
35-3
33.7

oe: Sally Treasury Stateaent and reports trcm federal Beserre Banks.
* Less than $500 thousand or less than .05 percent.

1/ Sale of $10 danOBination Series X honds was snthorised be^nnln^
June 191*1* for sale to the aned foroes only.

was oathorlied in Deeea-~gj Sale of $25 denoaination Series J bonds 1

ber 191*1.

}/ Sale of $200 danonination Series I bonds began in October 191*5.
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Table 4.- Number of Pieces Sold, Classified by Denominations

(ThouflondB of pteceb sold)

SbnoalnatlonB

tlO

1/
$25
2/

$50 $200

2/

$500

Total. InocptloB throusii

July 31. igltfi

flflCal years:
19U1

I9te
13^3
19W*

19^5
19U6

Calendar yearsi
191(1

19te
19't3

19IW

19^

Months:
19U5-J»ly

in^flt
Saptamber

Oetobar
loran^r
DocflBbar

19>»&-Jaimary

fabraazy
Maroh

iprll

•tay

Jnoa

Jnly

1.05l».93g 18,070 TMO.Sfio 153.366 I16.16B

1.905
55.967
215.709
305.986
303.116
165.039

13.219
135.227
270,06«
320.527
253.07*

25.5*2
17.7'»«

Ik.OSS

16.0>K)

I7.36U
U.613

13. '•52

9.255
9.081

7.216

9.223
8.505

3.582
11,381

l.U6
1,103
1.187

90i»

620
516

509

5?3
299
299

3^3

767
32.832
159.369
221,2^
209.1)80

112.071

6.on
9't,35^

198.333
226.213
172.9118

17.209
12,>l60

9.7'W

ll,>X)>t

U,207
12,ld>

e.2>i«

6.222m
U.756

353
9.107
?S.t2S
1*3.800

''5.995
2U.27U

2.1185

18.999
37.060
'i7.915

37.773

3.886
2.566
2.028

2.313
2.511
2.81)5

1.9'»7

1.365
1.294

1.421
1.128

971

552
10.837
22.851
3'*.'tlt7

32.083
l't.693

17.^2
28.915
36.077
2U,55it

2.73'»

1.38J
981

1.214
1.849
1.902

l.Sto

675
72i

7U3

§37
«13

706

1.383 13.964 11.4Z7

769

401

1?

1.698
2.686

3.725
3.535
2.065

6l2
2.282
3.3'«
3.856
2.984

136

79

109
330
335

99
103

125
l.'>93

1.975
2.730
2.800
2.121

600
1.751
2.420
2.884
2.669

296
109
66

94
317
320

140
13U

133

Series 7 and 9

Total. lAoeption tbrmi^
Jnly 31, 1946

Tlseal years:
1941
1942
19t3
191*

Calendar years:
1941
1942
ig"*?

1944
19't5

Months:

1945-}«]y
te«aet ....

Saptaaber.

October . .

.

BsTSBber .

.

Secember .

.

1946^aiinary..
fabmazy.
Karah....

^>rll.

MV...
Jvna.

.

15.362

233
2.110

3.251
3,869
3.326
2.314

901
2.902
3.624
3.821
2,807

116
3^3
298

215

Z16

303
291
125

156

5.267

60
77t

1.149
1.425
1.15b
647

277
1.077
1.317
1.39"*

899

84

•I
36

3«
109
90

55
3«
38

42
40
36

100
7U5

1.090
1.231
1.071

931

373
971

1.195
1,188

94

51

39

46
131
109

685

106
151
148

59

149
145

115

Sooroa: Ihlly Treasnry Statanent and raparts froa federal Baserro Banks.

1/ Sale of $10 denomination Series B bonds was onthorlsed b«slttBln£
June 1944 for sale to the araed forces only.

2/ Sale of $25 danomlnatloa Series T bonds vaa authorised la Osoaa-

ber 1941.

^ Sale of $200 danoninatloa Series B bonds began In October 19'^.
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 5.- Sales of Series E Savings Bonds, Classified by States

(In thooscBla of dollari)

total,

lacftptlon

throui^
Jul/ 31,

1946

ISUS 19>i6

Alabaaa
in lOBA
ArkanaaB

California
Colorado
ConnaeUeut

Dalanra
Ust. of Ooluakla.
riorlda

Oaorgla
Idaho
Illiaol

Zndiaaa.
Iowa
Xanaaa

(aatttckjr

Loulalana
Natna

Maiylaad
Maaaachuaatte
Mlehigaii

Mlnnaaota
WaBlaatfpl
Maaoiut

Montana
latraaka
larada

law H«^»ahlra
law Jaraa/
aw Ntzleo

law Tork
lerth Carolina.

.

lorth Oakata.

Olio
Oklahoaa
Oracon

FannaylTanla
Ihoda laland
South Carolina. . .

.

South Dakota
fannassea
laiaa

Utah
Ibraoat
Tirgiaia

¥aahin^ea
Mat yirglDta.
Waeoniin
Kraaing

Alaaka
Canal Zona
Hawaii
Puarta Bico
nr«ln lalanda
Othar poaaoailona.

Qnallocatod ^

Adjuataant to

Dailj Traaaury
Stataaant

507.391
152.657
272,263

3,U30,229

323.307
797.035

101, 78l|

517.929
52>t,078

531.613
137.523

3,oU3,323

1,121,371
933. «76
5«0,237

Usl;,6l2

192, 2U;

566,256
1,'»36.329

2,287,099

881,141

295. 7'H
l,0l|2,909

200,229
>tU9,l70

52,01)8

123,459
1,561*, 863

98.866

5.^71, 79«

560,768
200,716

2,566,763
486,779
546,302

3,195.765
24l,062

279,532

186,320

523.795
1.699.153

189,946
70.359
737.511

868.873

352,479
929,967
85.591

28,368
25. 791
248,210
35.146
1,766
280

124,153

*38,480

16,474
4,483
7.524

100, 749
8,612

20,169

2,639
15,085
17,122

19,057
3.453

79.403

28,489
22,438
13.815

13.443
9.800
5.103

lit. 553
37. 745

51.053

19.831
7.388

29.321

3.194
12,803
1.510

3.706
41.442

2.905

150.744
15,624
5,080

70.233
15.424
15,658

85,444
6,961
8.229

5.011
15.861
48.290

5.186
2.015
25.0*)

26.083
10.625
24,705
2,098

1,448
2; 133
8.671

890

7.821
2.045
3.555

47.030
5.423

11.586

1.658
8.388
7.854

8.289
1.215
45.962

18,211
8.561
8.463

5.709
6.536
2.390

8,886
18.882
34. 721

10.201
2.768
13.771

1.922

5.569
753

1.533
23.127
1.455

68,497
7,126
1,574

39,274
6,335
6,507

47.665
2,703
3,959

1.629
8.925

22,475

2.439
914

9.973

11,345
6,164
12.915
1,000

S49
550

5.411
484

13

5.763
1.653
2.507

33.692
3.478
7.775

1.328
6,658
5,161

5.580
865

36,154

12,434
6.883
5,150

4,091
4,815
1.475

6,544
16, 795
21,993

7.405
2.573
9.954

1,61^
4,io4

511

1.093
16,885
1.095

51.310
5.571
1.149

29.028
4,611
4,824

35,959
1,798
3,045

1,401

5.697
18,074

2,342
584

6,998

8,276
4,442
9.770
1,025

448

4.940

655

4.574
1.297
2.373

37,439
3,240
6,364

1.057
5.610
6.771

6.128
1.089
35.617

13,284
6,591
4,751

4,263
4,749
1.782

6.117
16,489
18,635

7,003
1,993
9,897

2,445
3.774
649

1.320
14,676
1.052

48.303
5.244
1.560

25.767
4,136

3.937

38.242
2.262
3.601

1.331
5.074

16.662

2.122

534
9.537

9.656
4.459
8.620

766

472

5.000

80.377

509.706

Souroat Dalljr 9T«aaux7 Stataaant and raporta of fadaral fiaaarva Banka.
p Prallainazy.

total
i
42.499.105 571.286 420.058

12.029
3.31''

5.827

60,472
8.572
13.624

1.932
13.856
8.4l5

9.376
3.309

58.518

20,6o4
27.024
15.630

7.338
7.7iiO

3.446

9,550
25,860
3'', 151

23.154
9.513
22,267

8,200
13,282
1,153

2.525
27.599
2,274

103.378
12.565
12.467

46,972
11,844
11,456

58.541
3,826
5.895

7.361
8.957

33.377

5.098
1.397

16,980

17.660
7.098

20,263
2.228

642
425

7.000

743
15

5

865.022

15,701
4,924
6.617

73.966

7,535
13,812

1,996
12,747
11,326

10,947
5,035

68.804

22.684
28.979
14.678

9.005
9.370
4.154

9.978
27,840
44,696

22.623
7.196

24,525

3,800
13,327
1,098

2,475
31.167
2,273

132.671
15.838
4,702

51,775
15.054
13,201

69,156
4,874
5.249

5.566
11,158
35.043

5,812
1.603

17.871

16,790
8.063

22,678
2,158

505
992

2.570
1,285

27
94

10.848
2,661
4,910

54.984

5.797
8,911

1.938
8,192

10,335

11.394
1,404
58.136

17.411
16,828
9.854

9.642
7,088
2,465

13,979
26,731
28,392

12.578
4.820

16,789

3,268
8,143

796

1,866
22,087
1,662

76,489
9,046
2,641

39,909
10,630
5.626

53.5*4
4,626
6,181

2.746

9.453
34,145

3,044
1,101

14.656

12.350
7.495

15.te6
1.350

422

500
1.824

653
20
84

3.644
1.215
2.228

28.180
2.738
5.356

751

6.395
4.580

4,809
842

33,920

9.726
7.784
7.707

4,492
4,316
1.332

4,714
12,878
14, 810

7,235
2,150
10,050

1,716
4.415

383

1.054
12.635

943

45,439
4,784
1.729

22,562
4,251
3,651

28.681
1.841

2.331

1.826
4,606

13.332

1.709
566

6,283

6.657
3.563
8,159

784

141

299
710
238

3

63

-227

366.977

3.658
1.239
2.351

29,627
3.487
5.951

1.019
8.693
4.997

4.476
875

3''. 573

9.998
10,231

9,585

4,851
4,097
1,470

4.491
13.358
15.6I8

7.721
2,401

10. 474

1.728
6,463

332

1.135
13.91*3

46,233
5.476
1.509

23,434
4.639
3.387

30.314
1.901
2.378

2.222
4.306

13.394

1.436
606

6.717

5.850
3,843
8.531

784

144

257
985
266

3
123

3.586
1.227
2.291

28.750
3.361
5.654

710
11.884
4.8U

4.474
866

33.329

9,888
9,750
5.477

4.095
4,04o

1,307

5,012
11,123
15.350

7.504
2.351
10,274

1.733
6,973

3'»5

969
12,377

789

43,972
5,101
1.546

21.423
3.774
3.117

29. 703

1.497
2.514

2.164
4.042

12.709

1.863
445

7.303

6,222

4.153
8,624

723

212
246

1.363

117

6

14,444

387,810

3.327
1,006
2,015

25,199
2.958
5.069

835
7,994
4.505

4,077
868

29,463

8.706
8.8O3

4,737

3,782
3.662

1.335

4.267
11,478

12.957

7.125
2.090
9.855

1.577
5.557

395

963
U.771

836

40.701
4.338
1.494

21.706
4.096
3.136

27.446
1.793
2.098

2.464
3.898

12.379

1.284
536

6.364

5.727
3.075
7.636
694

178
258

1.383
305

3
116

4.459

344. 8O3

3.558
1.323
2.197

28.494

3.333
5.059

961
10.071
4,856

3,949
921

29,096

9.313
9.222
4.845

4,518
4.137
1.552

4,482
12,095
14,581

7.343
1,926
10,041

1.588
4.6O8

404

1.132
12.983

785

41.369
4.894
1,785

23,224
4.345
3.275'

28,391
1.890

2.553

2.534
3.941

12.476

1.754
491

6.561

6.089
3.54U
8,554

713

278
233

1.075
212

1

41

321,069
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Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States ll

(In thousands of dollarB)

lotea,
Inception
through
July 31.

19Ue

19U5 igitS

Alahama
Arizona
ArkanBaB

California
Colorado
Connecticut

Delaware
Cist, of Colunhia.
Florida

Georgia

Illlnole

Indiana
Iowa
KaneaB

Eentnc^
Louisiana
Maine

Maryland
MaBBaehusettB
Michigan

Minnesota
MisBlsaippl
MlBSourl. . .

Montana
Nehraslca

HeTada

Hev Banpehlre
New Jersey
Hew Mexloo

Hew York
North Carolina. • .

.

North Dakota

ehlo
Oklahoma
Oregon. .

.'

PeonsylTania
Bhode Island
South Carolina

South i:bkota

Tanneasee
Texas

Utah
Venaont
Tlrglnla...*

Vashington
West Virginia
Wisconsin
Ifyoming

Alaska
Canal Zone
Eawali
Puerto Rico
Virgin I elands . . .

.

Other possessions.

Unallocated

Sales to conuner-

clal lianks 1/...

Adjustment to
Qally Treaauiy
Statessent

125.370
3SM9
76.319

1,076.006
13't.599

33't.l73

6U,557
1U^,190

179. "as

160.330
36.501

1,260,288

370,WA
375.66it

182,125

201,l|0l(

169,183
101.325

2145,836

826.226
1)81,052

326,282
87.l6it

ltl»2,386

52,99't

162,309
16, 781

69, '•53

526,910
32.32U

2,737.237
189,1110

62,097

909, U70
115.789
13'*,'*97

1,3110,918

130, 6U7

89,633

l«9,97lt

leu.giw
1457,000

314,096

37,761
221,668

228,067
83,21414

><08,2l40

26.623

5,27U
6,lU7

52,'»59

13,1469

812
8O3

12,01)0

-5,U18

2,105

597
813

22,126

1,539
4.976

1,256
1.712
2.996

2.729
UlO

15.710

6.365
5,126
l.«97

2,219
3.303
2,880

3.272
I2.6I46

9.369

'»,972
8I4I

5.M63

878
2,27't

270

1.157
7,030

287

32.896
2,019
1,322

16.591
I.83I4

2.781

16.352
2,503
1,000

7U7
2,2014

5.765

38I4

925
2,1)05

1.386
5.851

3U8

263
382

568

1,200
296
1)81

11.357
1,1488

2,817

i)ou

1.319
1,895

1,628
206

12,705

3,U65

2,161

1,6146

l.p3
672

2,522
6.698
5,169

2,'423

656
3.9OU

3U3

1.596

623
4,392
188

23,827
l,8l40

l4«3

7.1142

951

919

10,381
l,3't7

1,061»

1486

1.963
3,lio6

171
268

3>^

iMS
683

3.872

253

10

7.317
637

2.152

608

523
1.201

933
135

8,2514

2,928
2,239
l,6U5

l,0l42

539

1,516
U,566
3.360

1,881
386

3,121

329
2,855

117

10,882
1,137

1)62

6,873
607
707

I415

3I4I4

|7|
2,616

232
2l49

1,211

1,291
705

27
1.698

7I46

1,1433

I.3S1

1,161)

239
9,1)09

3,191
2,320
1,756

1,711)

1,139
l)i)2

1.58U

6,690
3.172

1,958
497

4,1490

501
1.109

1)09

3.166
I4I4

16.7143

l.UlU
1*51

9.98'4

552
701

8,769
960
566

321
1.175
2.926

262
189

2.330

1.1467

891
2,638
220

6
26

I43O

50

Total. 16,700,1614 262.697 128,1455 9'4.055 lli4,76it

2,800
802

l,62l4

21.377
14,5148

l).2l)6

1.527
2.582
3.31'*

2,1450

779
25.38")

9,168
11,780
6,363

3,802
3,186
1,859

3.879
lU,980

10,835

8,055
1,81)1)

10.305

1.800

5.067
37U

1.376
IO.I419

992

414.262

3, '187

2,U26

l6,98l4

3,212
2,708

214,029

1,927
1,95^*

2,18l4

3.852
10,921

586
8O7

5.031

5.1)02

1,750
10,717

781

188

99
517
500

-3.265

20,391

2,333
1.35!)

1,778
2,253
3.a6

2,371
557

18,810

6,728
7,608
3,652

2,605
2,959
1,51)1

3,11)1

12,1)20

12,288

5.ni
1,650
7,080

900
4,021

212

82I4

7.62U
657

3^4.370

3.'*39

1.2^48

I5.50U
2,703
2,658

20,108
1,573
1,328

1,331
3.105
8,028

5OI4

U93
U.360

I4,l4l46

l,7l*l

8,610
63"*

37
51

1,018
II40

20

1*5

90.703

-14,803

2,075
633

1,822

1S,3')7.

2,200

7.059

2,222
2.331
3.511

2,573
586

31,088

8,213
7,859
3,623

2.8U5
2.158
2,301

4.286
19.876
9.193

6,612
1,3142

9.615

937
3.5?'4

26I)

1.298
9.665

199

50.872
2,8l6
1,108

2l»,383

2,699
1,891)

20,886
2,172
1,219

1,01)9

3.510
7.U3

780
990

14,032

3,916
1,532
9.203

1426

79
122
700
126

16,232
1,883
6.911

l,ll48

1,225
2,871

1,276
265

19,851

5.378
5,73^*

14,105

5,0114

1,981
1,81)3

3.'«9
17,079
6,733

5,371
1,100
6,805

580
2,900

76

1.6^43

7,1410

46.5614

2,830
850

13,890
I.63U
1.783

ig.uji)

992

821)

1.692
5.131

2.533

3.503
1.260

5.962
3'»7

2U
13

1.7')8

23

20

1.633
1)09

1.098

16.509
2.198
5,308

1,607
2,1)142

3.158

2,710
705

22.613

7.086
8.937
3.876

3.331
2.635
1,206

4,680
17,912
5.988

5.971)

1.083
7.301

1,011
U,U2l4

202

1,570
7,562

285

•5.537
3.088
1.288

15.39'*

1,717
1.767

25.58U

916
2.301

31^4

563
2.199

3.581
79'*

8,125

1T3

35

1.956
Ull
9U5

16,722
2,221

1,006
2,208
3,900

2, '35
859

20,078

6,030
7,158
3,061

3.705
2.083
1.7'A

•.716

20.792
6.1)61

5,571)

1,158
7.711

936
3,1)142

316

1,231

7.955
300

1)5.362

3.613
1.231

17.772
1.699
1.700

27.'»59

2.322
1.786

971
2. 71 '4

5.615

601

508

3.175

2,6oU
1,332
7.656
316

6
6

505
38

1.835
417

15,501
1,975
l4,'492

931
1,906
3.762

1,970
752

18,789

5. 7^41

7.031
2.529

3.693
2,01)8

1.569

4.370
20,107
6,1)81

5.200
1.360
7.!t69

1.305
8,928

202

1)14, 9^43

3. '•91

95s

15,58U

1,727
1,'4'43

35.803
2,ll48

1,737

1,263
2,66l4

5,306

7,003
516

2,191
U7U

1,355

15,080
2.961
3.825

1.180
2.596
3,2l4l4

2,559
629

214,266

8,839
7,135
3.673

5.281
2.791
1.527

5,173
11,1425

9, 1400

6,795
1,226
10,752

706
2.7^47

268

75?
9.1'46

560

50,082
4,131

853

20,095
3.0142

1.668

27.321
2,727
1.722

1,5114

3,025
7.151

517
67

3.1420

2.865
1.552
8,535
385

11

9
555
26

*8.7U -114, 320 +8,51)1 -40,079

3^45,289 318,698 255.'t27 255,097 279 ,952 2^49, 5'40 250,157

Source: Sally Treasury Statement and reports from Federal Beserve Banks,

p Preliminary

.

* Less than $500.

1/ State figures exclude sales of Series F and bonds to commercial
hanks. Conmercial hanks were permitted to purchase Series ? and Q

bonds under certain conditions during the calendar year 19'4'4

("TreasTiry Bulletin" for December 19')'4. page 36. footnote 9): f"™
June 18 through Juno 30, 19I45 ("Treasury Bulletin" for February 19'l6,

page 37, footnote 9); and from December 3 through December 8, 19145

("Treasury Bulletin" for February 19146, psee Ar-22.)
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States

(In tliousanda of dollars at current radooptlon Talaea)

Total
Oct. I9UU-
July 19146

191*5

July Sapt.

I9U6

^r tfay.

California.

.

Colorado . . .

.

Connecticut.

Oeorgla.
Idaho...
Ullnola

Keatuolcy.

.

lioul alanaf.

.

Maine

Maryland
Maaaaehuaatts.
Mlohlean

Mloneaota. .

.

Miaalaalppl.
Mlaaoorl. . .

.

Montana.

•

Hebraika.
Savala.

Hev Raiqpablra.

Hew Jeraey. . .

.

Hew Mexico. . .

.

Hew Tork
Horth Carolina.
North Dakota. .

.

Ohio
Oklahoma.
Oregon . .

.

QSylranla—

.

Bhode 1 aland. . .

.

South Carolina.

.

South Dakota
Tenneaae
Texas

Utah
Teroont .

.

Virginia.

Waahlngton. . .

.

Weat Tlrglnla.

Wyoming.

Alaaka
Canal Zone
Hawaii
Poarto Bloo
Tlrgln lalaada.. ..

Other poaaaaalona.

Unallocated

Adjustnent to Dally
Treaaury Statement

137.512

73.SW

9U2.179
81,658

159.835

S5.'t75

iio.isit
157.3itl

138.362
28,893

733.t>i>2

307.925
170.676
113.091

122.051
iaD.719
38,966

128,253
2gU,326
647,232

193.173
62.813
2b9.753

3'*.96t

83.099
13.902

2l»,398

333.S3''

26.551

952.'«57

131.072
25.W7

651.709
131 .008
i'i5.3i8

775.007
52.677
65.U60

26.758
139.1*56
UU7.762

1*7,01(2

U,5'*l*

171. 39U

205,915
9l».155

198.205
17.569

5.21*3

1.999
1*9,1*32

12.757
365

*5.l*63

5.U23
1.603
2.71*2

36.169
2.990
6,258

836
lt.050

5.698

5.189
978

30.200

13.327
5.926
U.21I8

1*,887
l*,9l«>

1.530

5.11*5

7.357
2.239
U,181

1,197
2.977

51*2

905

35.889
U.967

1,038

l*.5ii6

6.1S9

29.997
2,260
2.516

961
5.271*

16.210

1.571
U7I*

6.831

8,lU5
3.500
7,951

625

255

1.971*

301*

15

8,568
2.195
11.31*5

1*9.1*1*1

3.327
8.563

1.078
1*.891

7.762

7.898
1.1*01*

>iO,85l*

18,811
8,992
1*,597

7.207
6.390
1.91*8

6,678
13.1*11*

37.21*2

9.320
3.013

13.575

1.68U
i*,i*30

782

1.259
l6,i*iiit

1.329

1*0.871*

6,1*00

1.196

6.3S6
8,1*1*7

38,800

2.957
3.709

1.2U3
7.T7I*

19.1*58

2.299
532

9,1*1*7

11,650
l*,999

10.750

1.892

H16

7.96U
2.i6e
U,20U

1*6.1*60

1>.230

8.922

1.106

5.051
7.578

7.529
l.VtO

36.071*

16.550
7.86U
7.038

6.967
6.S37
2.001

6.781

13.959
38.11*3

9.338
3,531*

1U.69U

1.569
1*,021

61*5

1.267
17.U5
1.1*33

1*9. 531
6,i*56

1,156

3lt.>»3lt

8.195
7.588

38.199
2,869
3.1*66

1,178
S.OllO

2l*,622

2.381
613

9.551

11.052
5.11*0

10.225
886

259

7.975
2,1*56

1*,1*25

51.387
U,85l*

9.536

1,302

5.953
8,820

1,209
1,1*81

39,566

16,627

9,213
5,863

7.557
6,781
2.251*

7.685
16.305
33.979

10.370
3.815

13.951*

1.728
U.325

738

I.U77
18.679
1.633

68.227
7.213
1.230

37.282
7.168
7.717

1*5.691

3.268
lt.115

1.329
9.397
27.585

2,610

755
10.185

11,612
5.989

10,796
9U7

318

6.991
2.308
3.730

1*9,251*

3.987
8.282

7.012
1.309
35.175

ll»,710

8.032
5.377

6.399
6.557
2.0*11

6.673
13.796
29.566

9.262
3.292

13.71*6

1.581*
l*.06l

1.266
17.971
1.369

1*8.379

6.985
i.m

31,661*

6.666
7.007

2,731
3.659

1.338
6,967

26,091*

2,1*83

623
9.085

10,063
U.910
9.321*

791*

268

3.506
593

*3.779 21.183 5.6»6 -7.235

7.351*

2.1193

U,22U

50,602
U,138
8.1*61

1,110
6.118

8.733

7.153
1,580

3fa,aoo

lU,76l

7,858
5.1*32

6,376
6,508
2,189

6.626
11*. 705
3i»,ooo

9.279

l».0l6

1.738
lt,0b2

766

1.375
19.332
1.368

5U.8OI*

7.061
1.153

31.^1
6.252
7.200

37.828
2,836
3.773

1.302
7.1*25

23.573

2.505
665

9.170

10,1*52
l*.61*7

10.315
832

268

3,161*

732
25

7.892
2.826
U,876

58,213
5.31*6

8.578

1.286
6,301
10.252

8.977
1.776

1*1,292

16.183
10.119
7.252

6,7a
7.051
1.993

7.1*
1U.«22

32.316

12,120
U,102

17.790

2,1*39
l*.b28

1.21*7

19.016
1.769

61,1*25

8,217
1,718

3U.O3I
9.650
8,691

1*1,050

2,622

3.955

1,773
7.679

28,1)80

2,651
622

10,1*21

12.01*3

5.1*70

10,855
1.153

299

37

8.532
2,698
U,300

52,179
1*,880

8.212

8,65U

7,1*71*

1.871
38.926

15.155
11.811
6.1*27

6,31l»

6,a09
1,673

5,9l'0

lU. 1*1*3

30.106

7.237
i*.l35

lU.835

1.990
U.587

777

1.113
17.162
1,61*1*

52,2U
7.053

927

32.11*1*

7.72U

7.530

35.886
2.181*

3.180

1,207
7,262

26,1*66

2.761*

536
7.823

10.1*52
lt,0l*0

10.050
963

220

3.719
593

7.927
3. 008
i.305

55.872
5.532
9.625

1.372
7.377
7.1*75

8.525
2,083

38.658

llt.792

10,785
8.257

7.028
6,719
2,11(6

7,378
15,926
32,63U

12,2l(l(

l*,>(3l

17,256

1,916
6,102
838

1.338
19,231
l,87l(

53.901
9.»39
1.807

36.258
8.K86

5,329

51.015

2.T76
1(,123

1.901
8,0a
29.998

3.117
719

11.31*5

12.ai
6,277

10.591
1.298

325

1.367
1*5

7.163
2.595
3.997

52.193
5.137
9,1*110

1.329
5.368

10.206

6,628
2.0a
39.897

11*, 200

9.271
6,885

6.1*99

6.231
2,259

7.369
15.366
31,513

11,812
3.505

15,853

2,81*7
i*.925

772

i.i'33

18,787
1,572

51*. 71*7

7,205
1,807

33.928
7,0*
8,163

1,81(1*

7.309
2U,512

3.176
726

S.l6g

U.581*
5. 611*

11.125
l.lUU

305
332

2.730
786
10

6.316
2.1*67

3.299

li8.S65

U,596
8,60U

1,222
5.6U7

8.556

it.uao

1,867
38.296

13,1*28

9,525
6,619

5.335
5.9l»3

2,160

6.578
l'*,557

27,307

11.370
3.312

13.127

2.362
1*.911

76U

1.1*28

16,851*

1.525

51.692
6.738
1.781

30.276
7.152
7.1*29

1*1.175
2,l*9U

2,929

1.697
6.U95
22.9U6

2.7«7
757

8.101*

10.955
5.758
10.729
1.098

318
576

2.068

972
19

5.368
2.201
3.206

37.698
lt.357

7.336

l.lUl
6.U75
7.11*5

7.506
1.591*

35.391

12.653
8.1*90

6.078

5.372
5.298
1.892

6.681

12.597
27.839

2.117
U.U56

1(85

1.227
lU.sa
1.1*97

>)l(.96o

6.515
1.890

36.386

1.588
5.386

21.028

2.505
719

8.990

9.299
U.696

10.05l(

I.09U

265
l(6U

1.592
796
21*

-5.573 -68 -7.951*

9.972.012 397.683 501.022 500.655 582.809 U96.962
I

51U.933 ^3.3115 520.765 580.852

'»26.95lt

576.531

10.369

1*97,791* I166.86I*

Dally Treaeozy Statement and reports from federal Baaerre Banks.

It ahould he noted that State figures preaented In thla tahle era

not necessarily coiqiarable with aales data hy States Inaamuch as

hands which have been purchased in one State may haTe hean redeemed
In another. MoreoTer, the figures shown In this tahle ^are baaed on

eorrant redai^tion Taluaa, whareaa the sales figures are shown

at issue price. Data on redemptions hy States are not avallahle

prior to Oatobar 191*1*.

Leas than (JOO.



kii Treasury Bulletin

Sales and Redemptions of Treasury Savings Notes

Treasury savings notes were Issued In three ae-

ries, series A from August 1, 19'H through June 22,

1943, series B from August 1, 19'H through September

12, 19'*-2, and series C which have been on continuous

sale since September ik^, 13^2. All of series A and B

and some of series C notes have matured.

Series notes are sold at par, and accrue In

value each month, yielding l.OTjk per annum If held to

maturity (3 years from date of Issue). These notes

may be used In payment of taxes any time after 2 months

after Issue, or may be redeemed for cash any time after

6 months after Issue. For details concerning features.

Investment yields, and tax payment or redemption values,

see "Treasury Bulletin" for October ig'^-S) pages A-'t- and

A-5. For details concerning the features of series A

and B notes, see "Annual Report of the Secretary of the

Treasury" for 19'*2, pages 207 and 220.

In the following tables sales and redemptions of
Treasury savings notes are shown at par value. Matured
notes turned In for redemption (either for cash or for
tax payment) are Included In the figures on redemp-
tions. Matured notes outstanding are reflected In the

Interest-bearing debt until all notes of the series
have matured, when they are transferred to matured debt

upon which Interest has ceased. In accordance with the
practice of the Dally Treasury Statement. For sales

and redemptions of series A and B notes by fiscal years
and months, see "Treasury Bulletin" for February 1914.6,

pages '+2 and 43.

Table I. Sumnary of Sales and Redemptions, by Series, as of July 31, 1046

(In milllona of dollara)

Irmirary MTljig, notas
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Sales and Redeaptlons of Treasury Savings Notes - (Continued)

Table 3.- Sales of Series C, Classified by Denonlnatlons

(In allllons of dollars)

X9*
1915
19>i6

19l(5-Jlll)r

kigast
Saptanber.

Octolier.

BoTcoober •

.

Deconber..

19>l6-Jainiai7'"
7et)naX7 .

Nareh

April p . .

.

>tay p
June p . . .

.

J-alj p . . .

.

«.953-T
T.OlJ.a
3.585.5

307.

U

llt5.lt

9i.fi

336.1
70I1.I

598.0

301.8
181.0
178.7

299-0
198.

U

UU.O

Denomination

$100

10.5
13.5
5.'t

1-3

•T

500

alt. 2

32.8
13.8

.9
It.O

2-5

1-3
•5

.6

tl.OOO

2filt.3

102.7

10.7
U.7
3-2

171

7.8
3.^

3.8

I1.8

3-2
3.0

$5,000

ST.
6

lt.o

160.3

16.3

k.6

12.8
52.'
32.»

U.3
U.7

5-3

6.5

u.o

$10,000

1.858.5
l.lt88.0

Sl7.lt

52.6
26.5
16.5

57.8
182.7
111.8

52.fi

22.2
22.lt

32.9
21.8
20.3

37.6

J.086.

7

2.378.2
1,120.8

9U.O
itU.3

29.7

120.9
25>t.2

I85.O

57.it

87.

6

58.1

53-9

96.5

1.259.5
827.0
$88.0

58.0
16.0
9.0

83.0
66.0

51.5

50.0

?5-5

77-0
51.0
U7.0

76.5

1,808.0
1.598.0

917.0

7lt.0

Itfi.O

28.0

53-0
109.0
197.0

87-0
67.0
lt3.0

89.0
59.0
550

Sally Treamy Statement and reports
PrellBlnary.

from TWderal Beserre Banks.

Table 4.- Sales of Series C, Classified by Type of Purchaser

Sales In millions of dollars

Individuals,
partnerships
and personal
trust accounts

Pareentace distribution of sales

IndlTlduals,
partnerships
and personal

trust accounts

19>)li

19>t5

19116

19lt5-Jnly

Anguat ....

Septemher

.

October.
SoTemher.

.

Daceobar.

.

19l<6-Jamiary...
February.

.

March

AprU
May
Juna

July

8.953.7
7.01 5.8

3.525.5

307-11

llts.U

91.6

336.1
70lt.l

598.0

301.8
181.0

178.7

299-0
198. >t

Ull.O

65^.9
U3lt.T

270.7

23.0

29-7
5fi.O

i<o.6

20.

U

9-9
13.5

19. It

19.8
lU.l

31.6

8.298.7
6.581.3

3. 25^.8

28U.li

130.7
82.0

557.lt

281. U

171.1
165.2

279.6
178.6
169-9

268.9

100.0
100.0

100.0

IX.O
100.0
100.0

100.0
100.0
100.0

100.0
100.
100.0

100.0
100.0
100.0

u
7.7

6.8

7.6

6.5
10.0

7-7

92.7
93.8

92-3

92-5
89-9
89-5

91.2
92.0
93-2

9U.6
92.li

93-5
90.0
92.3

Source: Dally Treasury Statement and reports from rederal Beserve Banks.
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Sales of United States Savings Stamps

Table I*- Sununary of Sales and Redemptions ^

(In thooeands of doIlarB)

AiDotnt

ottt«tandlD£

and of
flaeal jaar

or aonth

Set chaii£«

dnrlog
fiscal 7«ar
or month

Badanptloni

Xxehancad for
Ctalted States

•aTlngs
1>0BdJ 2/

Cash

2/

P»retatace dlatrllmtlo
of redaction!

SsehAu^ad for
Oslted State

laTlngs
bonda 2/

Cub
2/

191*3

191A

19!^
W"*

19115-July

Angiut ....

SapteBsber.

October. .

.

BoTember.

.

December

.

Tebruaiy .

.

Nareb

Jprll
Majr

Juia

Julr

213.350
196. 518

177.598
95.976

.679lltb.6

lUl,378

139.35«
133.S29

isa.aak
116,855

"2.335

10l»,U97

99.252
95.976

U5,620 2/U/
-16.832
-18.920
-81,622

-21,683
6.268
-It,966

-3.307
-2,016
-6,128

-13,02U
-3.350
4.519

-7,838
-5,265
-3.275

590.268 !•/

408.930
268. 1»U
109,852

l6,ix)6

17,686
8,U38

10.587
11.39*
5.259

3.689

7.^3
9.*7

I'M
3.598

5>4l».6U7

625.762
287,331
191.»7't

38.091

23.955
13.M05

13.893
13. '•12

11.387

le.nj
10,623
IU.367

17.1'>8

11.607
6.e7U

U7>».l68

352,632
231,593
130,te2

8.922

9.3^9
9.830
7.990

11.229
6.751
8.999

10,051
6,80U
U.OOU

•,158

70.II80 5/
73.130

8.U38
7,ll>t

U.U83

lt.5>tit

3,582
3.397

9.U8U

3.873
5.367

7,097
6,803
2.870

100.0
100.0
100.0
lOO.O

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

87.

1

82.8
80.6
68.1

77.8
70.3
66.6

67.3
73-3
70.2

67.2

in
58.6
58.6
58.8

12.9 5/
17-2
19.it

31.9

22.2
29.7
33.1

26.7
29.8

32.8

36.J
37.6

Itl.l)

Ul.l»

ltl.8

Sonroei Dally Treasniy Stateaent.
lotei See 'Treanuy Bnllatin', Jnly 19I16 for bask flgnrei.

y Staiqie gold prior to Oatober 1, 19U2 vara knonn as poetal iavlnee
etanpa and vera obll^atioaa of the Poatal SaTtnga Breta but atib-

aa^Tiently becana public debt obllgationa.
2/ Satiaated on the baala of aea^laa oade by the Poat Office Depart-

nent

.

3/ Hat of aalaa laaa radafl^tloBa. Sea footaata 1.

Q/ raaa not include a&ounti ti-anafarred froa Poatal SaTlnga Sjratan to
tha Treaaury to oorar oufeataadlac ataqpa.

5/ Isdudaa sliier aaoimta vhleh v«t« anhaiifd for poatal aanrlaga ear-
tifioatea. Theae aggregated $55 tbooaaBd for ih* period Jtiljr 1.
19U2 through October 31, 19lt2.

Table 2.- Sales, Classified by Denominations

Salaa la thouaanda of dollara

danooinatioaB

Denomination

25|S 50^

Paroestac* dlstrlbatlon of aalaa

danominatloDS

DeaoKlnation

10^ 25^ 50^ 5 00

19^3
19*
igiis

19*6

19U5-July
iuguat
September.

October. .

.

BoTflmber.

.

DaeeBbar.

.

19ll6-Jaiiuar3r.

.

Pabmary..
Marob

ipril
Hay
Jvae

July

590.268
>i0S,930

268,>tll

109,852

l6,lWb
17^686

10.587
U,396
5.259

3.689
7,273
9.8U7

9.309
6.362
3.598

126.327
102.53'»
68.727
22,680

2,521
2.679
1,573

2.565
2,986
1.20lt

9>t6

1.859
2,502

2.128
1.364

552

1»23

313.691
209.121

8,809
9.32't

U,6lO

5.U22

'X
1.839
3.507
6,868

lt.612

3.157
1,828

1.638

52,508
32.6u

1,591
1,768

751

827
865
398

271

SS806

no
ei7

357

71.693
't6,972

32,583
15,755

2.659
2.994
1.272

478
1.006
i,a8

1.316
86U
602

632

26.048
17.691
10,882
5.683

825
1.121

432

470
499
322

i
443
360
299

100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100,0
100.0
100.0

100.0
loo.e
100.0

21.

4

25.1
29.6

W.4
14.0
U.6

24.2
26.2
22.9

25.6
25.6
25-4

531

53-7
52-7
52.3

51.2
50.6
50.2

49.8
48.2
49.4

49.5
49.6
50.8

49.9

8.9
8.0

7.8
8.8

9.7
lo.e
8.9

7.8
7.6
7.6

7.3
7.7
8.2

8.7
9.7
9.9

12.1
1S.3

16.2
16.9
15.1

12.3
U.8
13.2

13.C
13.8
12.4

14.1
13.6
16.8

4.4
4.3

6.4
5.1

4.8

5.7
7.2

Souroei (1) Total aalaai Dally Treaauiy Statement) (2) DlBtributioa by
danominatiena: Baaed vpon Paat Offioa Departaeat data.
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued

by United States Government and Guaranteed by United States

(In millions of dollars)

Bod of fiscal
year or month

Securities Issued ^7 tJnlted States QoTenimant

Total
amount
out-

standing

Distribution "by elaaaea of holders

U. S. OoTemment
agencies and
trust funds

Total
public and
special
Issues

Federal
Easerve
Banks

Private
investors

if

Total
public

Puhlic
market-
able

Saeiirlties goarantead by United States 1/

Total
amount

unmatured

Public
market-
able
issues

Distribution by classes of holders

TT. S. OoTsmment
agencies and

trust funds and
7ederal Reserve

Banks

Private
investors

2/

Public
market-
able
issues

Public

market abl I

1937-
1938-

1939-
19te.

WUl.

19U2.

19U3.
19'tU.

19>B.
19MS.

191*5-July..

Aug...
Sept..

Oct...

Not. .

.

Dec. .

.

19U6-Jan. .

.

Teb...
Mar...

i^rll.

Hay...
June.

.

35.800
36.576

J9.S86
i«.y76
l*«.3g7

71.968
135.38O

^.^
268.111

259.781
260, 7146

259.630

259."tjg

262,8U9

275.69*

277.1*56

277.912
27'*,7lt8

272.711
271. WlO
263.111

267.039

3.251
i*.U66

5.605
6,803
8.225

10,31)0

1U.091

18.920
2U.93U
29.121

25.657
26,11(7

26.635

26.7'*5

26,837
27.0111

27.691
27.9'»9

28.173

1.693
1,791
1.835
2.028
2,10U

2,lt52

6.105

6.759

6.077
6,085
6,087

6,139
6,098
7.012 r

7.006

7.023
7.008

28.261 7.007
28.530 7,009
29.121 6,759

29.676 p 6.601 p

1,558
2.676
3.770
U.775
6.120

7.885
10.871
1U,2«7
18.812
22.332

19.558
20.033
20.519

20.577
20.710
20.000

20,655
20,897
21.135

a,22U
21.US1
22.332

23.01*5

2,526
2.561*

2.551
2.1*58

2.180

2.61*0

7.1'«9

1'*.899

a. 792
23.783

21.717

22.530
23,328

23.276
23. '•72

24,262

23.261*

22,901*

22, 601

22.732
22,932
23.783

23.633

30.023
29.5't5

31.730
33.115
37.982

58.988
lll»,ll*l

165.725
209,630
215.206

212.1*07

212,069
209.667

209,1*18

212,51*1
22l*,390''

226,501

227.059
223 975

221.718
219,988
215.206

28,835
27.989
29.579
29.990
33.1*28

1*5.1*81

8lt.9U8

iao.880

153. "•21

159.0©*

155.286
15'*.719

153,1*18

153.375
ISS.Jl^
167.505:

169.363
169,88U
167.U55

165,3110

163,5W
159,061*

1,188
1,556
2,151
3,166

13.507

uuisii;

56.209
56.11*3

57.121

57.350
56,21*9

56.0U3

56,998
56.8S6

57.138
57.176
56.520

56.378
56.1*1*2

56.1U3

213.731 P| 157.362 p 56.368 p

>t.665

>t.853

S.itSO

5.1*98

6,360

U,5U9
1*,092

1,516
1109

'•67

U8U

515
527

51*1

536

553

51*5

5U2

I

32I*

U,302
1*,528

5.161*

5.212
6,085

1*.262

3.738
1.186

68
150

1*50

U79
1*90

502
U97

512

506
1*99

501

3Up

(1) I^ly Treasury Statement for total aoounte outstanding;

(2) reports of agencies and trust funds for securities held by

U. S. OoTemmant agencies and trust funds; and (3) Federal

Reserre System for securities held by Federal Heaerve Banks.

Preliminary.
Revised.
Leas than $5X thoueaad.

1/ Excludes obligations held by the Treasury and matured aecupitlos.

2/ The total amount of securities held by private InTestors is calcu-

lated by deducting from the total amount of securities outstanding,

the securities held by U. S. OoTemment agencies and trust funds

and V Federal Beserre Banks.

3/ Stated as of close of prerioua month.
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed
by the United States Government

(Par Talu» 1/ - In billions of lollu-i)

Total
amount

outstanding

Held by bank*

Conmerclal
bank*

2/

Held by non-baak InTtstors

Individuals Inauranc*
coBpanlst

Mutu&l

banJ^B

Other
corpo ratio

aesoclatlo

5/

state and
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Treasury Surrey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, June 30, 1046

The tables In Section I present summary data as of

June 30, 19''-6 from the Treasury Survey of Ownership of

Securities Issued or Guaranteed by the United States.

The banks and Insurance companies covered In the survey

account for approximately 95 percent of the amount of

such securities owned by all banks and Insurance com-

panles In the United States.

Section II presents summary data on the ownership

of Federal land bank bonds. Federal Intermediate credit

bank debentures and Federal home loan bank debentures.

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Sumnary: All Interest-Bearing Securities

(In allllona 9t dollarB)

OU»«lflcatlon
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, June 30, 1046 - (Ckmtlnued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART A - ANALY3I3 OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES,
AND BY TAX 8TATU3-( Continued)

Cleeelflcatlon
total
OMUnt

outstaadliig

Bald %7 InTeetorfi ooTerad In Traaeuiy Sorvay

Banka 1/

7.3fe
eonmarcial

feaaka

2/

3»*

•took
•ATlnCB
banks

oatual
saTin^B
banka

laaurauce eompanle

312
llfa

Inaaranca
coo^anlei

6U1* flpa,
casnalty.
and marine
Insurance
eaapanlea

All U. S.

Oovenuiant
aeenolae and
trust ftmds,
and Tederal
Baserre
Banks

ParcsDtaca llstrlbutlon ^ classes of seourltLes

Types of security;
Securities liaued by United States

Treasury bills
Certificates of Indebtednese
Treasury no tea

Treasury bonds - bank restricted kf
Treasury bonds - bank eligible. . .7.

Postal savings and other bonds
Guaranteed by United States ^
Total

Cal l classes ;

Due or first becaalog callable
Within 1 year
1 to 5 /ears
5 to 10 years
10 to 1^ years
15 to 20 years
Over 20 years
Various (78(ieral Bousing Adalnl stration

dabsntures)

Total

Tax status : 6/

Jholly exeapt fron fbderal Income taxes
Partially ezaaqpt from federal Income taxes J/
Subject to Pederal Income taxes Jj

Total

9.0
18. U

9.6
28.2
3'*. 7

.1

32.7
I8.5

'1:1

1-5
21.9
1U.9
2.2

99-5

30.8
33-1
28.7
3-9
.2

3.3

16.6

83-3

5.3
7.6

In. 3

9-3
11.1
211.1

211.3

lU.O
15.1

.2

7U.8

20.9

6.3
IU.3

30.2
23-5
22. ll

79.5
16.5

u
'U
Ul«.9

27.9

99.2

100.0

5.8
i.k

ki.i
U6.t

8.6

20.0
a.

5

28.2

9.3
12.2

2ll.3

75-7

I17.U

22.5
5.8
17.0
7.2

71.7
U.l
2.i
1.8

9.6
7.1

94.9

rarcantaga distribution b/ groupt of Inrastora

• of taeurity:
Sacurlttas iaauad by United Statet

Treasury bills
Certlficatas of iadabtedness
Treasury notes
Treaauiy bonds - bank restricted U/

Treasury bonds - bank ell^bla
Postal sariags and other bonds

Ouarantaed by United States J/

letal

Call classes:
Due or first becoming callable

Within 1 year
1 to 5 years
3 to 10 years
10 to 15 years
15 to 20 years
Orer 20 years
Tarlous (Federal Housing Adjsinistratlon

debentures)

Total

: status ; 6/

Wholly ezeapt fron federal income taxes
Partially exempt from Ikderal incoas taxes 2/
Subject to federal income taxes ]J

Total

100.

100.0
100.0
100.0
100.0
100.0
100.0

loe.o

100.0
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Treasury Survey of Ownership of Securities Issued by the United StatoB

Government and by Federal Agencies, June 30, 1046 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marlcetable Interest-Bearing Securities - (Continued)

PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDINO

(Par Talues - in allllonB of dollars)

Iinw

(tax itatu 6/ la ahom la paranthaaas)
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, June 30, 1946 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE 0UT3TANDINO-( Continued)

(Par Talaee - In Billions of dollars

)

lasaa

(Tax status 6/ is shown in parentheses)

Total
^unt

oatstandlD^

Held tgr Investors covered in Treasar7 Surrey

Banks 1/

7.362
connerclal

Panics

2/

3U
stock

seiTlaca

banks

SUo
autuol
sarings
liaoks

laanranca ooapanies

312
Ufe

inenralice

coBpanlee

6Wt fire,

casualty,
and narlne
insurance
companies

and

All U. S.

OoTemment
agencl
trust funds,

and Federal
Beserve
Banks

Treasury bonds- (continued)
Bank eligihi»-(contiiiuad)

ajT"^ December i9lt«»50. . .(partially)

9 June 19>>9-? (taxable)

9 September 19lt^31 (taxable)

Zt Oecambar IS^t^-Jl (taxable)
>l/gjl December 19't9-52. -(partially)
2-l/2)t December 19l>9-53.

. .(partially)

256 March 1950-52 (taxable)
2)t September 1950-52 (taxable)

2-1/2^ September I95O-52. . .(partiaUy)

l-l/2)t December 1950 (taxable)
2-3/1156 June 1951-5U...(partlaUy)
29( September 1951-53 (taxable)

3)t September 1951-55- • (partially)
2)t December 1951-55 (taxable)
2-l/U5t December 1951-53- • (partially)

2-l/2?l March 1952-5U (taxable)

2)t Jane 1952-5"* (taxable)

2)6 December 1952-5'* (taxable)

2-l/Ui6 June

2)6 June
1952-55 (taxable)
1953-55- ••(partially)

2-l/lt)6 June 195lt-5b... (partially)

2-7/Bi March 1955-60. . .(partially)

2-1/2)6 March 1956-58 (taxable)
2-3/>))6 September 1956-59. . .(partially)

3-3/l|)6 June 1958-63... (partially)
2-3/l<)6 Daoamber 196O-65. . .(partially)

2-1/2)6 September 1967-72 (taxable)

Total bank slt«lble

Total Treasury bonds.

Postal aaTlngs and other bonda
Postal savings bonds (irinlly)

Panama Canal bonds (lAolly

)

Conversion bonds (wholly)

Total postal savings and other bonds.

Ouaranteed securities 5/
Pederal Housing Administration deben-

tures 8/ JCpartlally

)

1 (taxabls)

Total guaranteed securities

Total public marketable securities

571
1,01>*

1.292

2,098
1*91

1.786

1.963

'*.93?

1.186

2.635
1.627
7.986

755
510

1.118

1,02U

5.825
8.662

1.501
725
681

2,611
1.1*1*9

982

919
I.MS
2.716

U92
7U5

1.018

1.567
366

1.308

I.5U2
3.'*07

1.009

1.679
1.223
5.1*26

U18

390
917

567
U.083
5.7I18

962
6U7

9*6

i.3'*7

651

61*6

1.012
1.631

65.861*
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, June 30, 1946 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 3.- Public Non-Marketable Interest-Bearing Securities

(Par valuea - In milllona of dollars)

laana

(fax statna 1/ Is ihown in parenthasaa)

Total
amomit

oatatandiD^

Hald V Inreatora covered la treasurj Surrej

Banka g/

7.3«
ccanerclal

baaka

2/

3>*

atook
•STlll^
banks

5»w
BRLtoal

flaring

Inturanett eompanlas

312
Ufa

InanraBoe

9ik fire,

eaaualty,
and aarliu
laaoraoa
eoopanlas

All U. 8.

Oovanuant
afonolea and
truat fonda,
and Fadaral

Baterre
Banlca

bid V
all other
Isreatori

if

United State, aaTlnca bo&de ^
Serlea B-B ( 6/ )

Series I ( taxakla

)

Series t ( taxable)
Series 3 ( taxable

)

3.365
30.358
2.895
12,Ul6

218
U78

7

168

3.173
30.357
2.625

11.1428

Total United Ststea aavlnca boada.

Treaauiy sarlngs notes (taxable)
Depositary bonda (taxable)

Ouarantead securities 2/
Coanodlty Credit Corperatloa danand obliea-

tions ( taxable

)

1*9.035

b.711
W7 396

U7, 5gU

6.5«3
31

Total public rketable securities. 56.597 1.368 11 2Ul 118 206 .J2_ 5'>.i9g

Less than 4500 thousand.

Fsdaral securities fall into three broad croup, with respect to la-
position of Vsderal incoae taxes on Incone derived therefroa.
'Vholly* tax-exaopt securities are exeapt froa both the noraal and
surtax rates. "Partially" tax-exenpt securities are exempt froa
the noraal rates except that In the case of partially tax-exeapt

Treasury and savings bonda. interest derived froa t5 thousand of
principal anount owned by any one holder is also exaapt froa the

surtax rates. "Taxable" securities are subject to both noraal and
surtax rates.

Securities held in trust departasnts are sxeludad.
Includes trust eoapanlae.

U/ This eolusn includes securities held by these banks and insurance
coBipanles which are not covered in the Treasury Survey. See head-
note to this section.

y United StaUs savings bonda. Series S-C, I, and t are shovn at cur-
rent redaaption values. They were reported at aaturlty value by the
banks and insurance eonpanies covered In the Treasury Survey but have
been edjusted to current releoiptlon values for use in this statofflsat.

6/ Series B-& savings bonds sold prior to March 1, 19U1 are partially
tax-exeapt; those sold 00 and a/tar that date are taxable.

2/ Aiarantosd securities held by the Treasury are not Included.

8/ C.C.C. demand obligations In the amount of tU2U allllon held by
all commercial banks are shown only in total aaount outstanding.

Section II - Interest-Bearing Securities Issued by Federal Agencies

But not Guaranteed by the United States

(Par Talnas - In milllona of dollare)

lania

(Tax atatua 1/ Is shows In parentheses)
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Treasury Survey of Ownership of Securities Issued by the United States

GovemBOit and by Federal Agencies, June 30, 1040 - (Continued)

Quarterly Data on Ownership by Ooinmercial Banks, Classified by Meiobershlp

In Federal Reserve System

Section I - Securities Issued or Guaranteed by the United States Govemiaent

Table 1.- Sunnary: All Interest-Bearing Securities

(Is mUlloM of dsllare)
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Treasury Survey of OmnerBhip of Securities Issued by the United States

Govemnent and by Federal Agencies, June 30. 1046 - (Contlnnedl

Quarterly Data on Ownership by Commercial Banks, Classified by Membership

In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States Govemnent ~ (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART A - AMALY5IB OF WNERBHIP BY TYPEB OF SEOURITY, BY CALL OLASSEB,
AND BY TAX STATUS- ( Continued)

OlaelLfl cation

fotal
7.362

oomarclal
tank!

y

Maeiber eoanarelal banke

Total
u.7n
membsr

eoanarelal
baake

Caatral Beeerre City bank*

Total
U9 Central

Beeerre City
banka

37
ew Terk City

banka

3Wt
Bsserre City

banke
eovntry

2.591
nonmeintier

coimercial

P*re«aiac* dlatrlbatlon by elaaaaa «f aaoarltlai

Typat of aaeorlty i

flaourltlaa Itauad by Onltad Stataa
Traaaury bllla
C«rtlfic«taa of ladAbtadaaia
Tr«asai7 boiat
Traaauiy bonds - bank ravtrletad 2/<<«*
Traaaury bonda - bank aliglbla
Postal sarlttgs and other boada

Ooasantaad fey Unl tad States ^
fetal

Call claasas i

Sua or first becoalng callable
VlthlB I yaar
1 to ^ yaara ,

5 to 10 yaars
10 to 13 yaara ,

13 to 20 yaars
Ovar 20 yaars
Various (Tedaral Bousing Adalnlatr*-

tlon dabenturas )

Total .-.

Tax status

I

k/

Vholly exaapt froB fadaral laeoaa taxas....
Partlally^ axaapt froa fisdaral Inooaa ta»a ^
Subject to fedaral Incoae taxes ^

1.5
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Treasury Survey of Onerahlp of Securities Issued by the United States
Goverment and by Federal Agencies, June 30, 1040 - (Continued)

Quarterly Data on Ownership by CoDvnercial Banks, Classified by Membership
In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States (jovemnent - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

FAHT B - DIBTRIBUTION OF OUNGRSHIP FOR EACH I88DG OUTSTAKDINa

(P«r rfdota - In alllloBi of doll«rt)

Imtnm

(Tax statu* U/ 1, Khown Id p*r*nth«««»}

t«tal
7.3fe

siaarel*!

Maabsr ooiB«reial banks

Total
"••771

•bar
niMrelal
banks

Oantral Bassm Clt|^ basks

total
>I9 Oantral

Bssarvo 01 tj

banks

J7
Tork City
bsoks

Sassrra City
banks

eountTj

fi—MVTj btUs. ( tazabla)

Osrtlftoatas of Inasbtadnsss

Tfif incast ISSETT (tazabla)

Y/ti Saptaabsr 19>l6.
.

, (taiabls

1/li Oetobar likt (taxabla

ysi lomabor l^kt-

1/lf Dscaabar 19)lS

7/8)1 Jaauair 19*7-

7/S)( jabraair igki..

l/Sf Hanh 19<IT-

7/8* i^rll 19lt7.

T/»i Jons I9I17..

tazabla:

tazabla
tazabla

tazabla
tazabla
tazabls
tazabla

Total oartlfloatas of Indabtadnass.

Traasni7 notas
rjOjf Jol/ 19W (tazabla)
1.1/2^ Dsosabar 19I16 (tazabla)
l-l/lt)( Narch 19lt7 (tazabla)

Ul/^i BaptaaUr 19117 (tazabla)
1-1/2^ SopUabor 191)7 (tazabla)

l-l/Zt SapUabor !$>» (tazabla)

Total Trsasnry notsa

Traaanrj bonds
lalJc rostrletad 2/

2-1/U^ BapUabar 1996-39 (tazabla)

2-l/Ui( Juns I999-&2 (tazabla)
2-l/lt)( Ssoaabar 1959-62 (tazabla)

2-1/2^ Jiuw 1962-67 (tazabla)
2-1/2)1 Dscaabar 1963-68 (tazabls)
2-l/2)( Jnna I96U.69 (tazabla)

2-l/ii Daeaabar I96U-69 (tazabls)
2.1/2^ Manh I96S-70 (tazabla)

2-l/2i( Naroh 196£-71 (tazabla)

2-l/2)( Jnna 1967-72 (tazabla)
2-1/2)1 Dsoaabar 1967-72 (tazabla)

Total bank rastrtotal

lank allgtbla
l^a/«)l Ootobar 19*7-52... (partially)

2)1 Oaoaabar 19*7 (partially)

2% March 19>48-50 (tazabls)

2-3/U)( Naroh 191)8-51. ..(partially)
1.}/I))| Jnna 19l|f (tazabls)
2-1/2)1 iapuabar 19l)8 (partially)

2^ >0SBbar 191)8.50.. .(partially)
H Jnna 19>)9-51 (tazabla)

2fl aaptaabar 191)9-51 (tazabls)

1.206
1,768
1.919

2.0*7
627

2.162

2.1)1)1)

2, 11*
1.911

853

16.691

2,1)62

2.259
915

11.360

26*
106
301)

150
698

1.663

296

537
75*

8I19

2.315
391

>)92

7U5

1,018

1.065
1.568
1.700

1.865

1.956

1.292
7l)2

2,236
2.082

796

667
1,881)

2,1)56

199
67

223

*J
1(6

109

535

290
512
698

2,087

373

1)68

676

939

607
160
1)23

1)03

302
271

189
187
27*

361
61)1)

199

192
191
320

202
1)1)8

311

1)23

1*5
320

*29
271
29*

627

599

53

72
^65
1)7*

163
1*5
270

If.

176
200

6*
103
172

18*
16

103

170

*9

36
117
87

650

7*0
156

930

967
76*

518
282

992
828

352

290
75*
868

*.009

91

199

67
229
2*6

350

1*2

203
232

353

36*

*22

567

603

621
6**
*71
189

*.636

5*6

556
327

1,026

3.*12

156

53
178

98
*3*

1.006

73

266

(Oontlnuad on followlag pa^)
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Treasury Survey of (Xmershlp of Securities Issued by the United States

Govemnent and by Federal Agencies, June 30, 1040 - (Continued)

Quarterly Data on Onership by Comnercial Banks, Classified by Membership

In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

FART B - DIBTRIBUTION OF CWNER3HIF FOR EAOH IBBUE OUTS¥AllDINa-( Continued)

(For VBlnai - In millions of dollars)

Issna

(Tax status U/ is shorn in parenthasss)
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, June 30, 1046 - (Continued)

Quarterly Data on Ownership by Commercial Banks, Classified by Membership
In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Public Non-Marketable Interest-Bearing Securities

(Par Taluao 1/ - In mllllono of dollars)

(Continued)

(Tax status 2/ Is shovn In parentheses)

Total
7.362

connerclal
^anks

i/

Member commercial banlce

Total

member
comneroial

banks

Central Beserre City banke

Total
U9 Central
oserve City

banks

37
Sew Tork Olty

banks

3U1«

Reserve City
banks

"••378

country
banks

United States saTings bonds 1/
Series B-D 1^
Series f (taxable)
Series a ( taxable)

117

31*

109
128

315

5»

77
13"*

Total UnlUd 8t«t«« taTln^ bends.

Treasury •arlnga notes (texnble)
Dspotl tnr7 bonds ( taxable) 396

603

85
369 IH 167

fketable securities. 1.368 1.057 69 2U 229 _JJi_ J10_

I*ess than $^00 thousand*
Ifoltcd Statss serine* bonds, Series S-D, 1, and 7 are ahom at ear-
rent redeaptlen values. Thej were reported at aaturlty Talue by the
banks covered In the Treasury Survsy but have been adjusted to cur-
rent redeaptlon Talues for use in this itateaent.
federal securities fall Into three broad froup* with respect to

iMpoBitloB of Federal Incoae taxei on Ineoae dsrired thsrefroa.

"Vholly' tax-exaapt securities are exeapt fron both the nomal and
surtax rates. "Partially' tax-exsapt securities are exsBpt from

the normal rates except that In the ease of partially tax-exeapt
Treaeuxy and savings bonds, Interest derived froa $5,000 of prin-
cipal aaount owned by any one holder is also exe^tt froa the
surtax rates. "Taxable" securities are subject to both aorval and
surtax rates.
Includes trust cospanies but excludes securities held In trust
departaentt.
Series B-0 savings bonds sold prior to March 1. 19U1 were partially
tax-sxe^t; those sold on and after that date are taxable.

Section II Interest-Bearing Securities Issued by Federal Agencies

But not Guaranteed by the United States

(Par valuat - millions of dollars)

Issue

(Tax status 1/ Is shon in parentheses)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government emd by Federal Agencies

July 31, 1046

Table I.- Securities Issued or Guaranteed by the United States Govemmentl/

PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES
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Over-the-Caimter Closing Quotations on Public Marketable Securities Issued by the

Udited States Government and by Federal Agencies

July 31, 1046 - (Ckmtlnued)

Table I.- Securities Issued or Guaranteed by the United States Government I/- (Continued)

FART B - TAXABLE TREASURY BILLS

Aaount
oat-

•tandlng
(Mlllloni)
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Over-the-Ooiinter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

July 31, 1046 - (Continued)

Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States

iaonnt
Ottt-

•tandlii£
(Kll-
IIoob)



6^ Treasury Bulletin

YIELDS OF TREASURY SECURITIES JULY 31 1946
Based on Meon of Closing Bid and Asked Quotations
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Average Yields of Long-Term Treasury and Corporate Bonds

(F«romt p«r aoBim)

Partially
tas-ax«i^t

bond! 1/

Taxabl*
Treimz7
l>ondi ly

Ogh-
grad«

ooiporata

Partially
tax-axsopt
Treaaujy
boDds 1/

lanbla
Traaanry
lunda 1/

grada
eorporata
bond! 2/

Partially
taxKaxai^t
Traarary
twiids 1/

laxabla
Treaavary

bonda 1/

NontUy aarlai ^
1938-JaB.

.

lib..
Mar..

i*p..
May..
Jtma.

Ally,

iae-.
Sapt.

Oot..
Sent..

Ow..

1939-J«a-

•

Tab..
Mar..

Apr..
May..

July,
iag..
Sapt.

Oct..

BOT..
Dae..

19110-Jaii.

.

7ab..
Mar.,

^r..
May..
Joaa.

July,
tog..
Sept.

Oat..
BoT.

.

Dec.

2.69
2.68
2.67

2.66
2.56
2.58

8.58
2.57
2.63

2:56

2.51*

2.^
2.U3

2.38
2.27
2.22

2.23
2,27
2.67

2.60
2.U6
2.35

2.30
2.32
2.26

2.26

2.W

2.30
2.31
2.25

2.a
2.09
2.01

3.17
3.15
3.16

'a
3.15

3.12
3.10
3.12

3.06
3.0U
3.02

2.96
2.90
2.87

2.92
2.86
2.78

2.76
2.79
3.29

3.1"*

2.93
2.86

2.81
2.79
2.77

2.7U
2.S7
2.93

2.85
2.30
2.71

2.65
2.59

19l»^.Jaa.

.

Tab..

Mr..

Nay..

JUy.
tag..
Sept.

Cot..

Bao.'!

19lt2-Jan.

.

Tab.,
ifar..

May..

July,
iag.-
Sapt.

I9't>-Jan.

.

Tab..
Mar..

*r..
Hay..

Jtily.

Sapt.

2.12
2.22
2.12

2.07
2.0U
2.01

1.98

2!o6

2.10
2.17
2.10

2.07
2.06
2.0U

2.0U
2.06
2.08

2.09
2.10
2.13

2.U
2.11
2.12

2.05
1.96
1.91

1.91
1.92
1.90

1.90
I.9U
1.95

2.3U
2.31*

2.VJ

2M
2.1(8

2.U6

2.1*
2.1*5

2.U3

2.1|«

2!lt6

2.U5
2.1*7

2.1*9

2.l|£

2.1*6

2.>I8

2.1(8

2.U6
2.1*5

2.1*5

2.1*6

2.1(8

2.1(8

2.1(8

2.1(9

2.57
2.71
2.73

2.76

2.75
2.70

2.66

2.76
2.80
2.SO

r.7i
2.75

2.71*

2.73
2.73

2.72
2.71
2.72

2.70
2.68
2.70

2.68
2. 65
2.63

2.58
2-57
2.59

2.60
2.61
2.63

19l(l(-Jan..

Tab..
Mar.,

ipr..
Hay..
Jtua.

Joly.
iag..
Sapt.

Ost..
BOT. .

Das..

19l)5-Jan.

.

Tab'..

Kar..

^r..
May..
Jona.

JBly.
iag-.
Sapt.

Oct..
or..
Sao..

19l(6-Jaa.

.

Tab..

Mar.,

i^ir..

June.

Jnly.

1.95
1.93
1.91

1.9>*

1.91*

1.91

1.89
1.90
1.93

1.93
1.90
1.87

1.S1

1.75
LTD
1.68
1.68
1.63

i:y
1.68

1.62
1.56

2.1*9

2.1*9

2.1(8

2.1(8

2.1(9

2.1(9

2.1(9

2.1(8

2.1*7

2.1(8

2.1(8

2.1(8

2.1t>*

2.W

2.39
2.39
2.35

2.31*

2.36
2.37

2.35
2.33
2.33

2.

a

2.12

2.09

2.08
2.19
2.16

2.18

Vealdy aarlaa - Saturday figure! ^

19116-Tab. 2.

9.

16.

21.

Mar. 2.

1
23-

30.

191(6-Jnly 1

.

2.

I:

I:

8.

9.

2.17
2.10
2.09
2.10

2.10
2.09
2.09
2.09
2.07

2.38
2.36
2.35
2.36

2.35
2.35
2-35
2.31*

2.31*

l9i(6-;^r. 6.

13.

2.01

2.05
2.10

2.15

2.18
2.20

217
2.19
2.17

2.37
2.36
2-37
2.39

2.UU
2.1*3

2.1*5

2.U1*

2.1(1*

IjUS-Jnsa 7.

lU.

21.

28.

Jnly 5.
12.

'I

2.17
2.1s
2.16
2.16

2.11*

2.17
2.19
2.31

2.16
2.16
2.15

2.15

2.1U
2.15
2.15

2.1(0

2.1(0

2.1(0

2.1(0

1/

2.1(0

2.1*0

2.1*1

19l)6-Jnly 11.
12.

13

20.

2.16
2.17

1/

2.21
2.20
2.20
2.19
2.19

1/

2.1*1

2.1*1

1/

2.1(1

2.1*1

2.1*2

2.1*2

2.1*2

1/

I9it6-July 22.

II:

27.

29.

30.

31.

2.19
2.2B
2.20
2.20
2.21

2.Ct

Hotai Treaanty bond yialda ara eoqpntad on tba baala of the aean af alo».
lo^ bid aad a^ quotation! in tha OTar-tha-coustsr narkat, baglnjling

Saptaabor 2. 19l*li prarlonaly, oloalog prioo! on tha Hav York Stoak

Siohange vara naad an day! vfaas aalaa took plana on the Ksshango in

a partionlar iasua and tha aaan of clooing bid and aak quotation!
on the Hav Tork Stook Szahanga on daya whan no aalao took plaoa.

Corporate bond yialda are oaaputod on the baaia of olooing prioaa

on the Saw Tork Stook Xxohango and tha Baw Tork Curb Szchangai on

day! vhan an isana doaa not !Oll. the prioo of tha laat preceding

aale la uaod. Monthly and weekly data for the period January 1933
through Haroh 191(1* ^>peared in tha 'Traaanry Bollotin' for ipril

IJld*. page! 57-61.

1/ iraraga of Treaaoiy banda nalthar doa nor oallabla for fifteen

year!. Tbr di!aua!ion of eo^>o!itiaa af aTaraga lae 'Traaauiy Bal-

latln" for Maioh 191(1*, page ^. Tha partially ta>.4zaivt aarlaa

«al dlioontlaued on Ceoenber i;, 19U5 baeanaa tbare vara no longar

aay bonda of thii elaa!ifioatlon due or oallabla In 15 or more year!.

Partially tax-axeiq>t bond! are thoae the Intoroet an vhioh la axaqpt

fraa tha nonal rataa of the Taderal inooaa tax. asipt that in the

eaea of partially tax-exempt Traaanry and 0nitad State! earing!

bond!, intereet derired froB $5,000 of prinoipal aaount owned by

any one holder ia alao •zmmpX fr<n tba aurtax ratea of the Tederal

iaooBa tax. Taxable bonda are thoae the Intereet on whloh l! sub-

Jeot to both the normal and aurtax rate! af tha Tederal inooae tax.

2/ Tor dlaouiaion of praoant oa^Maition of high-grade ooiperate bend

ararage, aae "Traaaury Bulletin' for January 19l'5. page 5^! far

dleouaalon of it! praTlona ooi^ooitlea. aa well aa the ooaaidera-

tlon! underlying Iti sonitruotion, lee 'Treaaury Bulletin" t»x

ipril 191*3. page 61.

ll Monthly nTaragoo of dally figarei. Prior to i^rll 1, 193*. eerp(>-

rate bond! ara aTaragaa of Saturday figoroa.

U/ The oo^ioaltlon of tha hi^-grada oarvorate bond aTorage vaa ra-

Tleod oonenolng with loTeaber 1. 19l*>>. The old aTorage for Boraa-

ber 191*1* ws! 2.56)(. See footaata 2.

J/ On d^a whan tha ezohangea are olooed, the date and prioaa of tha

preriou! day are maad.

6/ Heliday.
77 Market oleeed.
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CORPORATIONS AND CERTAIN OTHER AGENCIES
OF THE UNITED STATES GOVERNMENT

NOTICE

In order to allow time to clear tranpactlons affecting the fiscal

year, the quarterly financial statements oertalnlng to Government corp-

oratlonr and certain other agencies as of June 30, 19^+6, due to be pub-

lished In this ISFue, will be published in the Iseue of October 19^6,
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Summary of Internal Revenue Collections ^

(In thousands of dollars)

Total
receiptB

from Inter-

( Dally
Treaffury

Statement)

to Daily
Treaaury
Statement

Income and profits teucee

Total
Income

profits
taxes

IndiTlduAl

2/
profits y

profits
taxes U/

Qnployment taxes

Total
employ-
ment

Old-age
Insurance

5/

msnt In-
surance 6/

Rai Iroad
retire-
ment

1937
1938
1939
igw
igu

19lt2

I9't3

l9Ult ,

191*5

igi*

19lt5-July

Angnet

.

Septenibe]

October.

.

NoTember

.

December

.

19146-Jantiary.

.

February.
March

April

Hay
June

July

't.597,1'40

5.671.318
5.161,231
5.303.13't

7.361.675

12.993.118
22.113,969
11,681,987
13.902.002
10.310,333

2.526.623
2,81«.726
1.816.585

2.3I0.2IO
2.383.156
3.9IS.I37

3.I51.38I
3.683,858
5.582,913

2,310,098
2.307.793
1.080,192

-37.168
30,170
-1.133

-19.637
+10, ill

-36,797
-221.755

*1. 565. 177
101.661
-361.585

-631,609
-165.959
725.013

-198.887
-320.902
+656,276

-173. 3I8
-118,2l8

+559,269

-105.735
-266,165
578,679

-330.568

1,631,308
5,613.818
5.162,361
5.322.771
7. 351. 531

22.368,721
10.119,510
13. 800. 338
10,671.919

3.158.232
3,011,681
1.121,512

2,839.127
2.701.058
3.292.161

3.921.731
1.102.106
5.023.673

2.115.833

2.573.957
3.501.813

2,581,165

2,179,828
2,629.030
2.185.U1
2.129,609
3.171.121

8.006,881
16,298.888
33,027.802
35.061,526
31.258,138

2,211,907
1.916. 331
3.552.851

2.030.951
1.856. Oil
2,711,561

3.189.193
3.206,271
1,320,110

1,703.072
1,662,967
2.836.577

1,091,711
1,286,312
1,028,831
982.017

1.117.655

3.262.800
6,629,932
18,261,065
I9.O3I.3I3
IS. 701, 536

1.587.872
1.569.985
1,162,276

1.388,792
1.166.568
586.112

2.316,821
2,839,019
2.036,735

1,216,516
1,120,591
1,083,189

1,232,113

1,056,909
1.299.932
1, 122,541
1,120.582
2.016,297

1,687,162
9.581.715

ll.629.3ll
15. 883. 235
12,162,137

6I6.II3

311.598
2.379.553

636,18!
383.325

2.1I2.631

836,516

181,232
239,011

1.737,770

521,Ul

31.178
12,786
33.710
27.010
37.172

56,621
81,2ll

137.152
113.978
91.165

7.592
1.751

11.022

5,978
6,119
12.817

6.156
3.672
8.783

5.295
3.332

15,618

1,095

265.715
712,660
7I0.I29
833.521
925.856

1,185.362
1.198.705
1. 738-, 372
1.779.177
1,700.828

125.171
271.151

37,339

102.270
213.313
39,012

92.718
299.110
61.565

98,277
269,869
51.673

115.696

207.339
502,918
529,836
G05.350

687,328

895.336
1.131,516
1.290.025
1.307,931
1,237.825

117,656
230.282

3.352

96.706
197.920

1.155

61.819
183,229

7.012

93,532
238.062

3.770

109,960

58,119
90,267
101,167
106.123
100.658

119.617
156. 008
183. B7
186,189
178.715

5.093
8.791

619

3.595
9.990

818

28,172
98,737
7.920

3.268
10,530
1,213

3.269

287
119,176
109.127
122.018
137.871

170.109
2U,151
265.011
281,758
281,258

2,722
35.078
33.368

1.969
35.133
33.739

2.698
17.175
19.633

I.I77
a. 277
19.690

2.167

MiscellaneouB internal revenue

Total

nlscellaneouB
internal

Alcoholic
beverage
taxes

Manufac-
turers* ai

retallere

Agricultural
adjustment

taxes

1937
1938
1939
1910
1911

19l2
I9I3
1911
1915
I9I6

19U5-Jaly
Auguet . . .

October.

.

Hovamber.
December.

1916-January.

.

February.
March

J^ril...
Hay
June. . .

.

July

2.188.735
2.272.158
2,236.821
2,359.611
2.951.553

3.837,670
1.571.131
5.353.336
6.959.63I

7.712.953

790.851
821,199
531.352

705.907
601,675
511,588

612,520
596,692
638,99s

6l1,l8l
611,121

610,563

137.199
139. 319
127.203
132.739
166.653

281,900
328.795
3».702
371.999
352.121

101, 92I
208,936
6,712

169

1.158
-7I2
182

236

305. 5I8

116. S7I
360,715
360,071
107,058

132,510
11(7,196

511,210
613. 055
676.832

19,321
68,601

33.516

11.121
15.17s

60,793

65.599
63.980
62,867

593.831
567,669
5S7.605
621.061
819. 869

1.018,165
1,123.180
I.618.0I5
2.309,861
2,526,162

198.335
198,5a
198,197

212,799
229.586
188,126

2a ,156
ao,02i
a2,322

al.055
al.151
198.191

ce: (1) Total receipts from internal revenue: Daily Treaeuj^ Stateaeat;

(2) Detailed collections by type of tax: Reports of collections made
by collectors of internal revenue.

1/ Excludes collections for credit to certain trust accounts for ter-

ritories and insular poesesslone. etc.

2/ Includes collection of taxes withheld by employers pursuant to the

Revenue Act of 1912 and the Current Tax Payment Act of 19^3

^ Includes income tax collections on Alaskan Railroads. The excess

profits tax included in this column ie that imposed under the

Second Revenue Act of I9I0. as amended.

1/ Consists of the declared value excess profits tax. the profit llmlt-

551.923
567.777
579.781
608,073
697,712

780,792
923.857
988,183
932,115

1,165.519

83,658
108,172
100,738

U9,58l
97.657
62,019

95.736
S9.I96
99.136

96.168
112.601

99.621

96,261

69,919
16,233
11.083
38,681
39.057

11,702
15.155
50,800
65,52s
87,676

5,ST0
5. 179
5,500

6,781
7.585
7.113

8,818

7,?71
8.<«6
8,219

7.a5

119.851
116,751
396.891
117,088
617.373

852,069
670,015
728,691

1,206,616
1,111,717

120,73?
102,321
93,171

122.295
111,785
106,878

135.869
111.929
113.798

111.281

123.387
130,962

118,137

80,161
117.502
113,510
118,925
206.831

100,501
732.332

1.075.101
1,130,128
1,189.925

228.001
131.767
92,888

IIO.O39
113.138
101,680

120, 821

93.306
119.953

118.553
119,260
110,215

113,126

ing provisions of the TIabod Act. and the tax on unjust enrich-
ment.
Represents collections under the Federal Insurance Contributions
Act commencing September 1939: prior thereto, collections under
Title Ttll of the Social Security Act.

RepresentB collections Tmder the Federal Uneqiloyment Tax Act

comaencii^ September 1939: prior thereto, collections under
Title IX of the Social Security Act.
Represents collectlone under the Carriers Taxing Act of 1937*
Includes tax collections under the Sugar Act of 1937 and under
the dividends tax impossd by the Act of June I6. 1933-
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COLLECTIONS OF INTERNAL REVENUE

1932 33 34 35 36 37 38 39 '40 '41 42 43 44 45 46 47

Individual Income Taxes

I9J2
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Detailed Analysis of Internal Revenue Col lections i/

(In thousandB of dollari)

Type of tax
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Detailed Analysia of Internal Revenue Collections i/- (Continued)

(In tbousande of dollars)

19U5

Mlteollaneoua Internal revsniia- (continued):
Hanufacturera ' and retailers' excise taxes;

Lubricating oils
Oaaol Ine
Tiros and tubes
71oor taxes on tlrea and tubes
Automobile trucks and buses
Other automobiles and motorcycles
Parts and accessories for automobiles
llectrlcal energy
Xlectric, gas, and oil appliances
Electric li^t bulbs and tubes
Ilectrlc signs (repealed as of 11/1/1(2)
Radio sets, phonographs, components, etc
Phonograph records
Musical instruments
Mechanical refrigerators, alr-condl tlooers, etc...
Matches
Floor taxes on matches
Business and store machines
Turs - retailers' excise
Jewelry - retailers' excise
Luggage - retailers' excise (effective k/l/kk)....
Luggage - manufacturers* excise (suspended as of

h/ljkh)
Optical equipment (repealed as of ll/l/''^)

Photographic apparatus
Subbor articles (repealed as of ll/l/W)
Sporting goods
Toilet preparations - retailers' excise
Washing machines (repealed as of 11/1/U2)
Tirearms, shells and cartridges
Pistols and revolvers
Hepealed taxes not listed above

Total manufacturers' and retsdlers' excise taxes..

Miscellaneous taxes:
Bituminous Coal Act of 1937
Sugar Act of 1937
Telephone, telegraph, radio, and cable, leased

wires, e tc

Local telephone service
Transportation of oil b/ pipe line
Transportation of persons, seats, berths
Transportation of property (effective IZ/l/kZ).
Use of motor vehicles (effective 2/1/U2)
Dse of boats (effective 2/1/U2)
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc
Club dues and initiation fees
Bowling alleys, pool tables, etc
Coin operated devices
Ad\ilterated and processed or renovated butter,

mixed flour if and filled cheese
Oleomargarine, including special taxes
Narcotics, including marihuana and special taxei

Coconut and other vegetable oils processed
National Tirearms Act
All other, including repealed taxes not listed

Total miscellaneous taxee

Total miscellaneous internal revenue

Total internal revenue collectione

Adjustment to Dally Treasury Statement

Total receipts from Internal revenue (Dally Treasury
S tatemen t

)

92,865
'W5.563
75.257

20,eU7

2.558
119, W(0

57.0011

12, 060

11,035

55
"•.753

2,015
927

10,120
79. 'tis

184,220

73.851

6

73
19,288

228
U,2l»g

86,615

1(3,800, 338

1(3.902,002

7l(.602

1(05,695

118.072

19
37.li(l(

25.893
6S.S71

59.112
25.U92

17.781
56

13.385
3.902
2.839
9.229
10,2U7

15.792
91.706

223,3112

81,U23

15
18

2i,ieu
125

7.878
95.57't

1

5.232
61

25

UO. 671 ,919

-361.585

'to.310.333

I3,6i(ii

39.518
8.925

l*.087

778
5.909

1.572
76U

197
103
208

750

1,2U8
2,91(0

16,780
6,76U

3.681

1,206,616
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MONETARY STATISTICS
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Gold Assets and Liabilities of the Treasury

(In millions of dollare)

Aid of calendar
year or nonth Oold certif-

icate! 1/

Oold reeerre
acaiset U, S.

notes, etc. 2/

behaa^e
Stabilization

Fond 2/

1936
1937
1938
1939
I9I1O

^Ul
wte
W"*?
WW
1$^

19l«5-July

Au^st. ...

Sflpteaber.

October. .

.

Horeaber.

.

Deceabor.

.

19U6-JanAiary.

.

febniary.
March

April.

May...
June.

.

July p.

11,257.6
12,760.0
ll*,5U.2
17.6U3.U
21.995.5

22.736-1
22,726.3
a. 937.8
20,618.8
2O.O6U.9

20,152.11

20,087.8
20,072.8

20.035-9
20,029-7
20,06U.9

20,156.0
20.232.2
20,256.1

20,250.9
20.2ltl.9

20.269.9

8.959.6
9.212.3
11,872.8
15.278.6
19.825. "t

20,56U.8
20,611.9
19.821.0
18,U97.U
17.91'*.l

18,032.5
17.977.9
17,9'*9.*

17.930.8
17,921.0
17.91't.l

18,0311.0

18,099.7
18.125.

7

lg,lU7.2
18,llt2.5

18. 153.

3

18,155.6

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.C
156.0

156.0

1,800.0
1,800.0
1.800.0
1,800.0
1,800.0

1,800.0
1.800.0
1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0
1.800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0

3>H.9
1.591.6

6g2.U
>40g.9

213.2

158.H
160.7

I6J.9
155.8
167.3

1H9.0

152.6
19'».8

165.9
176.5
17>l.'t

l't7.7

1U3.3
160.6

155.'*

ce: Sally Treasury Statsaent and Circulation Stateaent of Ohlted States
Money,

p Prellnlnary.

1/ CoBprlses (1) goli certificates held by the public and In Federal
Seserre Banks: and (2) gold certificate credits in (a) the Oold Cer

tiflcato fund - Board of Oorsmors, Tsderal Beserre Systea,
and (b) the Redeaptlon Tund - federal Roserre notes.

2/ Eeserrs against Onlted States notes and Treasury notes of 1890.

2/ bcludes gold in actlTO portion of Exchange Stabilization Fund.

Treasury Gold Receipts

(In nlllions of dollars at $35 P^r fine ounce)

Monetary Stocks of Gold and Silver

(In allllons of dollars)
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Components of Silver Monetary Stock

(la lllloBS of dollara)

Mai of oalendar
year or month

SllTor held In Treaenzy

8«enrln^ ollTor
eartlfloatea 1/

Ulnr bnlUon SllTer lollan

In a«ner&L VnnA

9nhaldlU7
oota 2/

Bnlllon for
rocolna^ ^

Silver OBtolAl
Treaau7

SllTer
dollare 1/

Snb8idlar7
eoU 2/

fotel BllTer
at »1.29
per ounce

193T
1938
1939
19110

19IH

V3k2

19*
19^

191»5-JtU7

io^et
September

.

Ootober. .

.

loTomber,

.

Oeceater .

.

19U6-Janaar7. .

.

Tehraar7,.
Ifarah

i^artl

"hy
Jnne

Jal7 p.. .

.

93«.«
1.137.6
1,398.2
1,398.1

i.HyS.i
1,516.2
1,520.0
1,520.1
1.703.9

1.57'».6

1.587-5
1.619.9

1.61^.7
1,671.6
1,703.9

1,771-7
1,812.5
1,(50.8

1,909.0
1.909.0
1,909.1

355.3
35'».5

353-6
352-1
350.9

3'»9.7

3.5
5.3
2.3

12.5
10.2

13.9

1H.5
11.7
10.2

13-H
17-0
17.7

17.0
15.2
13.3

1(28.6

535-3
616.0
657."*

662.3
628.2

185.6

287.8

228.3
212.9
185.6

157-7

127.1

»3.1

IW.l

52.5

63.0
78.8
96.8
117.5
137.5

128.8
130.6
132.2

133-6
135-'*

137.5

138.2
138.7
139 -t

I'M).

3

1>»1.8

llt2.7

366.9
372-8

U22!U

"193.5

§87.3

81U.6
822.7
829.5

833-5
8*0.5
8U6-7

8U8.6
8>t8.9

850.1

852.3

865! 6

871.1

2,«06.5
3,3W-8
3.790.2
u.oSo.o

1»,2'A.8

'•.317.6

•.207.3
3,870.6
3,512.8

3.6'«-l

3.633-2
3.626.9

3.5653
3.552-2
3.512.8

3. 508.

3

3.508.3
3.508.U

3. 508.

5

3.5O8-7
3.508.H

Vaiiy Treaaozy Stateaent aad Clroalatlon Statement of T^ted
States Monejr-

Frellmlnary

.

Leaa than $50 thouaaad.
Talnad at $1.29+ per onnoe.

2/ Valued at $1,38+ per oonoe.

^ Talued at $1.38-*- per ovnce or at $1.29 per oonoe acoordlng to
lAether the Volllon la held for reoolna^ of aahaldlary allTor
eolna or for recolnage of ataadard allrer dollara-

Sllver Production in the United States and Silver Acquisition by Mints and Assay Offices.^

(In mlllioaa of oaaoaa or dollara)

SllTor
production

Onncea

SllTor aoqulred hy alata and aaaay offleea

Hewl7 alned domeatle
allTOr 2/

Satlonallied
ollTer 2J

Foral0i allTor k/

1936
1937
1938
1939
19I4O

19ltl

191)2

19>>}

19W
I9'i5

19'^5-Jane

Jal7
Ao^st . - -

Sapteator

.

October. -

.

loTonher .

.

Deceaher .

.

19H6-JaBnai7. . -

Tehroary.

.

March

tprll
««7
Joaft

63.1.

71.3
61.

7

63.9
68.3

71.1

55.9
110.8

35.7
29.3

1.7

2-3
2.3

2.8

27
2.0

2.2
a. a.

a. a.

a. a.

a. a.

a. a.

61.1
70.6
61.6
60.7
68.3

><0.1

1)8.5

50.1
3lt.O

3-9

271.9
21)1.5

355.''

282.8

139.8

72.6
IU.3

150.3
108.

7

156.9
120.5
50.9
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Seigniorage on Silver

(OsimlatlTe trom JaonaiT 1, 1935 - In lllloni of dollari)

lad of calendar
jear or month

S«ignlora^
on coins

(sllTer and
alnor)

Sources of seigniorage on sllTsr bolllon roTalued 1/

Misc. SllTer
(incl. silver
taUlon held

June U, 193>l)

Bevl7-alned
SllTer (Proc.

Dee. a. 1933)

Hevljr-mined
sllTsr (Act

Jnlor 6. 1939)

SllTer Pur-
diase Act

of Jnna 19,

193^

Nationalised
SllTer

(Proc. of
*>«. 9. 193^)

Total
selfflloraee
on sllTer
reralned

Potential
seigniorage on
SllTer iMilllon

at oost In
General fanA 2/

1935
1936
1937
193«
1939
19I10

19U1
19U2

19IW
19't5

19l»5-Jaly

Aagast . .

.

Septemher

October.

.

VoTember

.

December

.

I9W-Janaar7 .

.

Febnuiy.
March

April
May
June

1«.5
1)6.1

S9.5

91.7
122.2

162.1

*5.7
299-6
362.3
*29.5

1103.

2

>t09-9

inU.7

>U9.6
it*.3
H29.5

1»32.'»

»t36.o

>»38-2

IA1.3

i»53-l

U57.8

IW.7
IW.7
IW.7
li«.7

'ig.7

1M!.7

Ug.7
U«.7

Ms.

7

U«.7
l»8.7

'W.7
IW.7
l«.7

'W.7
18.7
Ug.7

I18.7

H8.7
H8.7

lt«.7

16.

8

36.0
58.0
7I.9
87.3
87.6

87.6
87.6
87.6
87.6
87.6

S7.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.

6

87.6
87.

S

87.6

U.2
25-7

lt«.3

63.6

65.5

65.5
65.5
65.5

65.5
65.5
65-5

65.7

65.8

65-9

65.9

226.2
302.7
366.7
'157.7

530.7
562.7

580. 1«

58U.3
581.3
581.3
701.6

619.0
627.2
6I7.9

661.1
680.9
701.6

711.6
771-3
795.0

S3S-1
832.1
832-1

JS-5
31-7

^^
^-7
^-7
3I-7

31.7

3I-7
31.7
31.7

31.7
31.7
31.7

31.7
31.7
31-7

31.7
31-7
31.7

31.7

3I-7

3I-7

J26.2
122.1
508.1
616.0
705.6
759-1

799.7
818.

9

820.6
820.7
938.1

855.5
863-7
8^.1

917 -1

938-1

981-3
1.011.1
1,031.8

1,068.9
1,068.9
1,069.0

1.069.0

271.9m
758.8
950.6

1.055-8

1,089.0
l,0l8.2

967.3
717-3
333-2

510.7
191-6
163.2

101.8

377.6
333-2

279.2
216.7
221.7

186.9
181.

9

180.

9

Soureet Bally Treaanxy Statement.

1/ DieBe iteaiB represent the difference between the oost Talne and
the monetary Talue of sllTer Million reTalued and held to secore

sllTer certificates.
2/ fhe flgares In this eoltimn are not oosalatlTe; as the amonat of

IXLlllon held changes, the potential seigniorage thereon changee-
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Money In Circulation

(In mlllloDS of dollari)

Ind at fiscal
Total

aonay la

circulation

y
Total

pa^r aoDsy Icatea

2/

SllT»r
cortlf-
IcatSB

of 1890

2/

ftderal
ReaerTO
Bank

notes ^

National

no't^y

1937
193«
1939
ISM
19>»1

19U2
ig"*?

191A

is^s
i9W

19U5-July
Au^at . . .

September

October.

.

HoTember.
December.

ig'+fi-January.

.

Tebruary

.

March

i^rll....
May
June

July p . .

.

6. "A;

7.0U7
7,8lt£

9,612

12.?83
17,I|21

22.50U
26. 7>^

28,2lt;

27.108
27.685
27.826

28.211
28.515

27.917
27.95'»

27.879

27.885
28.120
28,2U5

5.921*

6.1*88

7,2U8

8.93^

11,600
l6,l»92

21,1)38

25. 5W
26.9'*5

25.885
26.UU9
26,582

26.797
26,9't8

27,2ltO

26,657
26.691
26,609

26,605
26,829
26.9U5

26,936

1.078
1.230
1.U5U
1.582
l,7lU

1.75''

1.61)9

1.588
1.651
2.025

1.731
I.75U
1.762

1.796
1.827
1.872

1.827
1.861*

1.916

1.978
2.018
2.025

1.996

262
266
21*8

300

317
322
322

323
317

322
322
318

316
316
316

307
307
306

303
317
317

U.169
It.llU

lt,l4«lt

5,161
6,6g(

9.310
13.7'*7

18.750
22,867

23.973

23.139
23.685
23. 818

2U,008
2^.136
2l*,388

23.867
23,868
23.71*1

23.655
23,861
23.973

2l*,003

19
581*

597
527
1)61*

521
517
513

S99
I19U

1*«7

l)8U

1)79

1*73

1)68

1)6D

1)58

269

165
150

139
132
126

119
119
119

115
llU
llU

Ind of flacal
year or aonth

Money in

clrculatloc
per capita
(In dollars

1937
1938
1939
191*0

191)1

191*2

191*3

191)1)

191)5

191)6

19l*5-July

AuguBt . . . .

Sep tember

October. .

.

HoTember .

.

December.

.

19l)6-JanuaTy .

.

Febniary .

.

March

J^rll
May
June

July p . . .

.

523
527

558

599

783

929
1,066
1,205
1,300

1.223
1,236
1.2U3

1.263
1,27«

1.261
1.26U
1.269

1.280
1.291

1,300

66
8U

103
125

127

129
130

132

133
136

136
136
137

138
139
lllO

(1) Ciroulatlon Statement of United Stataa Money; and (2) Annual

Report of the Secretary of the Treasury for 19'*5. pages 67l)-677.

Preliminary.
Revised.
Sxcludas (1) money held by the Treasury, (2) money held by or for

the account of the federal Raserre Banks and their agents, and

(3) coin estimated to he held outside the continental limits of

3Ul

31)2

361

501*

610
700
788
8l*3

800
808
812

818
825
832

819
820
821*

830
837
8U3

11*6

155
169
191*

213

2J6
263
292

317

296

299
301

303
305
307

306

307
309

312

315

317

$U9.68

1)9.62

53-72
59.'*7

72.16

91.88
127. 61)

162.96

191.57
200.31*

193-95 '

197-99
198.82

200. 2U
201.21*

203.29

198.68
198.83
198.16

19H.O8
199.61
200.31*

the United States. Includes paper currency held outside the

continental limits of the United States.

Oold certificates and Treasury notes of I89O in circulation

are being canceled and retired upoa receipt by the Treasury.

Federal Reserre Bank notes and National bank notes are corered

hy deposlta of lawful money and are in process of retirement.
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CAPITAL MOVEMENTS BETWEEN THE UNITED STATES
AND FOREIGN COUNTRIES AND NET POSITION

IN FOREIGN CURRENCIES
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Capital Movements Between the United States and Foreign Countries

This chapter on Capital Uovementa between the

United States and Foreign Countries and Position In

Foreign Currencies Is divided Into four main groups.

Section I of Capital Movements, the Historical Summary,

contains data regarding capital movements, by the prin-

cipal types of data and by years, starting with 1935-

The last thirteen months are also shown. Each type of

data la then broken down Into Its chief components In

the same chronological detail.

Section II supplies a geographic breakdown by

principal countries for the last thirteen months. The

total capital movements are given first and then the

principal categories are shown separately. In addition,

at this point, the total outstanding claims on and lia-

bilities to foreign countries are each presented.

Details with respect to capital movements and

short-term claims and liabilities are presented In Sec-

tion III as of the latest month for which the data are

The last group contains Information regarding the
net position In foreign currencies of United States
banks and brokers, their outstanding foreign exchange
contracts and purchases and sales of foreign exchange,
both spot and forward. This section covers a twelve-
month period.

Figures for previous periods may be obtained from
the following sources:

Supplement to the "Treasury Bulletin" on "Capital
Movements between the United States and Foreign
Countries, January igU^S through April ISh^' , for
details during that period.

"Treasury Bulletin", November 1945, for capital
movements, and position In foreign currencies by
months, 191*2-191+5.

"Treasury Bulletins", March 191*2 and earlier, for
details covering years back to January 2, I935.

Section I.- Historical Smmiary

Table 1.- Net Capital Movement

(In thouunl* of dollmrii acgatlva tigant Indlest* a net antflow of coital from tha Unltsd Stataa)

inalyati of aat eapltal aoT^ant In:

Short-tara
taiikl=« fnada

Tranaaetlona
in doaaatie
aaeiurltlea

Tranaaetlona
in foreign
aeonrltlea

1935 (•'•»

1936 (Jan

193T (>>«»

1938 (Sk)

1939 (Dao

2. 1935-J«i. 1. 1936)-
2, 193S-Oao. 30, 1936).

31, 193S-»»- 29. 1937).
30. 1937-nM. 28. X938).

29. 193S^«a. 3, 19lio).

19'tO (Jaa. k, 19l<0-9ae. 3I, XJIW).
I9IU. >

19^2
19'*3

19'W.
I9>i5

19>» Caa. 1, 19^16-ttT. 30, 19l|fi).

Total(Jan. 2, 193^-^r. 30, 19U6).

19'>5-*rU.
May...
Aina.

.

July
iagoat ....

Saptantar.

Oetobar. .

avMlwr.

.

Saoaakar..

19>*6-Jaan>i7.

.

Tabroaiy.
Mamb

i.vn.StS
1.226,722

1.198.735

626,1a
l.tgi.tn

>«£i.3^
i.07i».375

-197.017

«.ft>;.797

5a.3«
212,479

^.513
56.35B
u6.73a

71.193
-132.130

>».«J7

20.0U9
-«.?3>»
-98.680

-9.^

992.829
MaS.llM
287.39H
328.968

1.135.'»83

8U1.628
-2U3,522

583.373
1,168,09

1>)8,;9U

1.216.303
-130.002

6.797.2M8

H7.J06
171.687

231.025
81 .132

125.99"*

i>i6.Ii6t

-157.226
-9.691

76.683
-103.W
-83.128

-20.073

6.039
6.8U

3'*.687

3"»

32.990

^^?9
3.513
13.J72
8.529

17.79"*

-2.393

lHl.685

-78

3.209
-1.831

-U,689
2,06i*

5.1169

».636

5.075

-8.932
-1.210

5.956

1.793

g6,66o
0,693

2ltU.626

57.196
-85.i»Z7

-2U5,o62
-261.955

1^.599
27.767
no.735

630.731

-18.079

-5. 21*
-11.570
-13.202

-23.368
-15.985
19.6»

-172.787
U6,IiUt

-27.330

-lU.3a6

125.158
191.076
267.008
26,758

115.689

78,156

?'^
771696

&-,
103.37"*

1.076.133

28.9^
19.338

-20.801

3.821
-15.276
-X.529

-51.679
36.t55

-10,206

125.085
-30.687
5.822

3.15*
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Historical Summary - (Continued)

Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported

by Banks and Bankers in the United States

(Position at end of period In thouaande of dollars)

Xnd of calendar
year or aonth Loans to

foreign
banks

Short-tera llaMlities

Payable m dollars

of
foreigner

itle

1935 (Doc. 31. 1935).
193b (Osc. 30, 193b)-

1937 (Dec. 29, 1937).
1938 (Dec. 28. 1938).

1939 (Jan. 3. 19'tO).

19UO (Sec
191*1

191*2

19't3

igiHi

I9't5

31, 19I40).

igUj-^jrll.

May...
Jane .

.

July
Ju^st . . .

.

September

.

October. ..

November .

.

December .

.

igiifi-Jamiary ,

.

Tebruary

.

March

65U.990
626, 0U2

508,702

383.978
367.786
2't6.673

257.929
329.691*

392.766

290.787
289.821

375.038

325.2^3
soe.iteo

270,226

259.952
331.320
392.766

>406,2S6
>to6,801

U3l,930

H3l»,270

128.951
ll«).911

152.'*37

150, oWt
66.7'»5

t7.'t77

U7,o6e

30.916
3"*. 387
5U.603
U7,lt89

W(.055
53.83't

60,723

'•9.859

50.727
39.772

U2.606
l»3.596

1*7,W9

S0.12l»

«9,218

53.333

62. 072

161,263
96,726
116.917
165,521

173.238

115.118
118,633
72,0'«
86.378

105. S21

100,267

117.97't

111,907
126,013

96,020
120,a8
93.815

95.7'*2

90, '•37

100,267

108. 396
102,268
U2,076

U88, 365
't3''.977

385.636
310. U7

7

268, 719

221,383
202,085
l't3. 709

137.164
169.670
2115,010

128,758
12ll,080

188,302

179. Sft

135.515
136.639

121.60l»

197.287
2115,010

2lt7.766

255.315
266,5a

270.667

1.623.317
1,893,087
2,203.185
3,221.328

3.938.232
3.678,518
''.205.389

5.3711.903

5.596.775
6,883,068

6,028,010
6,073,950
6.1109.5511

6,58li,78l*

6,660,933
6. 780. 693

6,952.1186

6,861,1428

6,883,068

6,973.271
6,r70.302
6,812,303

6,79't,570

1,156.1196
1,1156,885

1,600.507
1,985,025
3,025,189

3,786,182
3,352.223
3.523.328
«,15it,lll2

11,356,501
U,9U6,62U

•1,627.0311

11,688,650

11.875.373

li,goli,7lil

11,863,683

11,8911,102

'1.997.303

11.938,255
li,9ii6,62li

5,007,098
11,903,606
ll,glllt,205

'1.839. '•53

46.795
66.I178

209.597
llH. 791

135.311

121.001
306. 6I8
668.168

1. 222.580
1.218,633
1,910,898

1,380,491
1.362.969
1,515.620

1,761.008

1.7n.064
1, 864.814

1.930.564
1,895.283
1,910,898

1,944.872
1.943.274
1.943.576

1.926.596

97.851
99.954
82.983

103. 369
60.828

31.049
19.677
13.893
17.911
21.641
25.546

20.485
22.331
18. 561

19.035
20.186
21.777

24.619
27,890
25.5*6

21.301
23.*22
24,522

522,563
950,703

1.238,097
1,577,143
2,712,626

3,554.254
3.310.732
3.958.716
5.116.974
5. 267. 081
6.1190.302

5.737.223
5.784.129
6,034.516

6.259.541
6.354.473
6.510,467

6.692.534
6.530. 108

6.490.302

6,566.985
6,663.501
6,380,373

6,360,300

Adjusted to include Rilllpplne Oorenunent accounts with the U. S. Treasury.
See "Treasury Sulletln" July 1946. page 89 for details.

Table 3.- Net Movement of Short-Term Banking Funds

(In thousands of dollars; negatlre figures indicate a net outflow of eqiital from the United States)

Short-tera claim

Payable in dollars

Loans to

foreign
banks

Short-ten liabilities

Payable in dollars

Deposits
of

foreisnars

1935 (•'"'• 2, 1935-Jan. 1, 1936)
1930 (Jan. 2. 1936-Dec. 30, 1936)
1937 (Dec. 31. 1936-Dac. 29, 1937)
1938 (Dec. 30. 1937-Dec. 28. 1938)
1939 (Dec. 29. 1938-Jan. 3. 1940)

1940 (Jan. 4. 19110-Dec. 31, 1940)
1941
1942
19''3

1944
191*5

1946 (Jan. 1, 1946-Apr. 30. 1946)

total (Jan. 2. 1935-Apr. 30. 1946)

1945-Ajjril.

May...

June.

.

Jol^
Ao^st ....

September.

October..
VoTember

.

December

.

1946-January .

.

Pebruary.
March

-361.360
-70,119
-17,624
-28, 948
-117,340

-124,724
-16,192
-97,503
11,256
71.765
63,072
4i.5o4

-646.213

85.217

-49.795
-18.783
-36,234

-10.274
71.368
61.446

13.520
515

25.129

2,340

-228,132
14. 788

11,526
-2,393
-83.299

-19,268
-4o9

-15.933
3.'i71

20,216
-7.114

14.583

-291,964

49

9.779
6,889

-10,864
86g

-10,955

2.834
990

3,893

2,635
-906
4,U5

3.552
-31,868
20.191
48,6o4
7.717

-58.120

3.515
-20.671
14.330
19.043
-5.154
1.264

2,403

-1,567
-6.067
14, 106

-29.993
24,198

-26,403

1.927
-5.305
9,830

8.129
-6,128

9,808

-10,545

-136, 780

-49! 3*1

-75.159
-41,758

-17.336
-19,298
-60.899
-6.545
32.506
75.340
25.657

-356.652

4.678
64,222

-8.938
-43.84j
1,124

-15.035
75.683
47.723

2.756
7.549
11,206

4,146

631.469
358.023
269. 770
300.020

1.016.143

716.904
-259. 71I*

1185 . 870

1.179.314
220.359

1.279.375
-88,498

6,111,035

70.093
45,940

335.604

175.230
76.149
119.760

171.793
-9l.qJ8

90.203
-102.969

-57.999

587.334
333. 'k)7

143.622
374,1010

l,0lio.l64

760.993
-433.959
105.607
620.884
220.576
583.205
-107,171

89,663
61,616

186. 723

-70,632
58.942
30.419

103.201
-59.048

8,369

6o,47U

-103,492
-59.401

-4.752

6,333
19,683

143,119
-94,806
20,520

-14,310
185,617
385.365
554.412
-3.947

692.265
15.698

1.909.949

-21.319
-17.522
152.651

245.388
16,056

87.750

65.750
-35.281
15.615

33.974
-1.598

302

-16,980

37.802

4.933
-16.971
20.386
-42.541

-29,779
-11,372
-5.102
4.018
3.730
3.905
2.975

-28.016

1.749
1.846

-3.770

474
1.151
1.591

2,842
3.271

-2,344

-4.245
2.121
1,10c

992.629
428,142
287,394
328,968

1,135.483

8lll.62g

-243.522

583.373
1.168,058

l48.59li

1,216.303
-130,002

6,757.248

66,246
46,906
250,387

94,932
155.994

U2,067
-162.426
-39.806

76.683
-103,484
-83.128

Adjusted to Include Philippine Ooverament accounts with the U.

See "Treasury Bulletin* July 1946. page 89 for details.
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Historical Sumnary - (Continued)

Table 4.- Purchases and Sales of Ixmg-Terni Domestic Securities by Foreigners, as Reported

by Banks, Brokers, and Dealers In the United States

(la thouiands of dollart)

DomeBtlc stoclcB IbaeBtlc bonds Net domee
atocke

1935 (Jan- 2. 1935-''an. I. 1936).

1936 (Jan. 2. 1936-Dec. 30, I936).

1937 (D«- 31. 1936-B''!- 29. 1937).

1938 (Doc. 30, 1937-Dec. 28. 1938).

1939 (Doe. 29. 1938-J«n. 3. 19UO).

19I1O (Jan. k. 19liO-I>K. 31. 19110).

19111

191*2

ISlt?

19141

191*5

191*6 (Jon. 1. 19lt6-Apr. 30, 19I16).

Total (Jan. 2. 1935-*pr 30. 19I16).

igUS-lprll
May
June

July
August
Septeaber

October
UoTOmber
Doceober

19l*6-J.^au«ry

February
March

^rll

281*. 206
11*6 .039
96.383
151.639
136.853
260.223
11*3.937

17.227
20,1*39

26,752

26,321*
33.0gl*

30,180

1*7.558

38.8U2
23.981*

1*73. 052
368.558
75.U88

I9lt,6l6

171.1*32

357.655
180. 763

22.389
27.061*

28,085

21,632
19.697
29.529

1*3.021*

1*7.622

1*1.569

51*, 782
1*2,780

39,077

-188.81*6

-222.519
20,895

-H2.977
-31*. 579
-97.532
-36.826

-5.162
-6,625

-1.333

-3.802
-6,782
-9.125

-16.700
-11*. 538
-11.389

-7.221*

-3.938
-15.093

221. 816
171*. 952
16U.218
21*1,299

513.558
377.717
201.389

12,111
6,716

85.985

21*. 896
19.62U
23,1*51

31.019

29.J18
61.925

U9,320

69.777
1*1.91*6

1*0.31*6

278.032
21U,388
138,5lU

170,555
268,21*11

393.390
332.559

25.028
17,580
21,228

^•}^
21*. 1*12

27.528

37.687
30.765
30.877

211l,883

19.392
5U.lg3

-56. a6
-39.1*36

25.701*

70.71*1*

2U5.JIU
-15.673
-131.170

-12.917
-10.861*

6U.757

-1,1*1*2

-1*,788
-i*,077

-6,668
-1,1*1*7

31.0U8

-165.563
50.3«

-12.237

1. 302,681*

2, 681*. 391

2.273.381
1.200,119
1,031*. 1*78

506,022
320.991
260,601

392.938
650. Ull

637.91*0

31*5.326

11.609,282

29.338
27.155

112.737

1*2.726

32.539
1*3.855

96.878
108,619
65.930

986.021*

2,083.698
2,028,755
1,11*2,923

1.119.905

751. 081*

582,91)6
211*, 002

365.171
1*39.676

751.01*5

513.322

1*7.1*17

1*1*. 6¥*

1*9.313

1*7.970
l*lt,l09

57.057

80.711
78.387
72.1*1*6

269,665
62,172
93.260

316.660
600.693
21*1*, 626

57.196
-85,U27

-21*5,062

-261,955
1*6,599

27.767
ao.735

-113.105
-167.996

630.731

-18.079
-17.1*89

63.U2U

-5.2UI*

-n.570
-13.202

-23,368
-15.985
19,659

-172.787
1*6,1*1*7

-27.330

-lU.326

Table 5.- Purchases and Sales of Long-Tenii Foreign Securities by Foreigners, as Reported

by Banks, Brokers, and Dealers In the United States

(In thousands of dollare)

1935 (Jaa. 2, 1935-Jan. 1, 1936).
1936 (Jaa. 2, 1936-DBe. 30. 1936).

1937 (Bee. 31. 1936-Dao- 29. 1937).
1938 (Doc. 30, 1937-1)60. 28, 1938).

1939 (Deo. 29, 1938-Jaii. 3, i960).

191*0 (Jan. U, 19U0-Dee. 3I, 191*0).

I9UI
191*8

191*3

191*1*

191*5

191*6 (Jan. 1, 19U6-i^r. 30, 191*6).

Total (Jan. 2, 1935-i*>r. 30, 191*6).

19l*5-*prU
Kay
Jtlne

July
Ax^uat
Septambar

October
HoTembar
December

19l*6-JanuaT7

February
March

April

1.925
3.255
3.975

2.303
2. 605
2,ita

3.533
I*. 397
5.3^

6,788
5.625
3.928

19.791
22,078
51*. 789
28.235

2,01*0

2,182
2,091*

1*.333

8,216
11,150

9.781
7.881

5.919

U.65I*

3.1*«7

5.523
-17.1*01

-7.367

-332
-1,256
-3.511*

263
1*23

327

-2.993
-2.256
-1.991

1*1*6,367

311*,262

1*2,299

1*5,615

16,196

30,921
11 .169

13.562

13.1*82

63 .1*61*

17.5«1*

161,11*5

25,1*1*6

29.2l<7

1*8.336

372.158
225.289
31*7.269

153.333

12,982
25.oa
33.1*81

26,868
15,1*18

6U,36l

23.190
21.991*

33.067
53. 8n
a, 1*31*

711.309

88.973
-29.
no.

5.973

M56
3.71*1

29.317
20,591*

-17,287

3.558
-15.699
-1,856

-50.879
1*0,271*

-l*.l*10

128,078
-28,1*31

7. 813

661,256
896,1%

1,016,188
1*82,809

561,236

205,289
185,261
220,533 1/
1*69, 6«5
31*0.863

355.1*1*1

281*. 9U2

5,679,612

l*U,22l*

1*8,869

20,169

33,221*

13.nl*
15.983

17.015
67,861
22,938

167.933
31.071
33.175

52.763

536.098
705.073
71*9.180

1*56.051

1*1*5.51*7

127.133
133.558
227.897 2/
391.91*9
2U7.367
1*02.058

181. 568

l*,603,li79

15,239
29.531
1*0,970

29.1*03

29.050
17.512

68,69U
31,1*06

33,11*1*

1*2,81*8

61,758
27.353

1*9.609

125.158
191,076
267,008
26,758
U5,689

78.156
51.703
-7.36I*

77.696
93.1*96

-1*6,617

103,371*

1,076,133

28.985
19,338

-20,801

3.821
-15.276
-1.529

-51.679
36.1*55

-10.206

125. 085
-30.687
5.822

3,151*

..a. Hot available.

y Adjusted for the Inclusion on July 1 of $1U, 787 thousand ropro-
senting the sale of Province of Ontario Bonds.

2/ Adjusted for tha Inelueion of $2,561* thousand repreaantlne redaiq)-

tlon on July 1 of Provlnoeof Cordoba Bonds.



S2 Treasury Bulletin

Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Sunanary by Countries

Table 1.- Net Capital Movement

(In thouAande of dollars; negative flguroB Indicate a net outflow of ceqittal fron the United States)

I9U5

i*)rll May July August September October Boreaber December

19>4£

January February March

lorope
United Kingdom
France
Belgium

Denmark
Finland
Oennaay

Greece
Italy
lAixembourg

atherlasda
Honray
Portugal

Bnaanla
Spain
Sweden

Switzerland
U. S. S. B
Tugoslavla
Other Europe

Total lurope

Canada

Latin America
Argentina
BollTla
Braxll

Chile
Colombia
Coeta Rica

Cuba
French Vest Indies and

(^xilana

Mexico

Setherlanda West Indies
and Surinam

Peru

Venezuela
Other Latin America

Total I«tln America

Asia

French Indo-Chlna
Hong Kong

India, Burma, and Ceylon
British Malaya
Japan (Including Korea

and Manchuria)

Netherlands Sast Indies.
Philippine I elands
Turkey
Other Asia

Total Asia

Other countries
Australia
New Zealand
Xgypt and Anglo-ltgyptian

French Morocco
Union of South Africa.
All other

Total other countries...

nnldantlfled

Orand total

-22.879
-28,925

5.012

-672
-50
"•3

1.861

-llU

591
5.376
3.923

-2.290
11.212

-1)6

-1.095

-27.081

56,5140

-2.980

1.355
3.713

-1.700
-2.779

577

-21*5

10,850

-373
-1.578

711

-6.776
U,US9

-2,362

-9

-U97

71*3

21*3

-Uljtt

D5.271'

3,278
-2U.513

7,759

-3I16

-17U
-219

1,096
2,0lt5

163

527
-5.92U
-2,762

5. '•87

3.200

6. 381

'.703
-lU5

62

573

-1,1*71

.751
3.it5lt

6,217
-1,000

91

1.206

19.503

-1,1U2

559
• 571

3.81*7

3.191

61.305

-l*,76g

76
26I*

-l*,Ul6

-53

-13

2,233
1.1*68

-1 ,031
-2.8U0

-9,080

132
-55U
1.378

52.36U

36.91*8

68.631*

-3.157

623
-170

33

6.169

6.933
U.19U

-3't

-l*.857

5.290

2,56U
3.3l«

31*

-1.133

3.686
1.601
i*.l*53

13.375
-1.9U
-820

-158
5.507

-3.55i»

2.766

-7.987
-388

29,1*98

-6,1(07

-6,1*70

U.530

-1.232
-291

1.562

-631
l*«7

U92

212.1*79

8.728
20.696
8.570

kg
-2U
3U

3.870
5.189
3.551*

-I'.m.

5.999

31
5.111*

17.891

10.251
I.U70
-503

-6.ito6

83,110

3.369
-1.639
21.839

-3.581*

6,71*8

1*96

3.269

2,2>t2

12,035

2,565
1.766
-552

8.95s
310

-6.71*0

3.123
-39

272

1.1*1U

2.1*1*1

-861
1*97

113

3UU
-950
U.I15

22U.913

-56 IgU
-1*2,51*8

-979

521
1*1*

116

2,807
i*,3gl

2,003
-7,022
-7,371

>a7
3,008
9.666

5.665
3.396
-56

1.691*

-80,370

80.399

-3.71*7

866

1.573

2,089
7.062
-958

-1.276
-I7.U38

38
-2.71*5

2,723

-7,01*1

-158

76,809

37
-21*6

631

-391

-3.759
-11*. 360

1*1*3

U,o6o

63,226

1,126
1.177

2,685

75U
1.221*

6.351*

-696

56.350

-72.093
-35.906
69.123

2.33l»

1.168
173

2.930
i*.600

llU

-2,786
6.1*39

-H55
-7,280
5.881

2,775
-37U
106

-2,219

-25.it39

28.036

I.7U7

-95
21.356

-2.623
3.1*60

-1.159

-6,205

36U
5.223

1,201*

918
812

1,500
-l*,858

9,619

II19

261

-9,621
5U.137
-928

13.315

n.528

l.:58
-1.1*32

966
3.116

10.327

739

116.732

-8.936

-22,522

1.785
-1*37

163

2,505
3.83?

5.75l»

-1,786
-319

15
-8.251
li*,l67

6,809
-965

-628
2,1*11

1.1*13

-7.11*9

1*71

-3O8

-5.253

1.073
-1,003

3.959

2,600
791*

6,793
-77

-1U3

5.232
67

-53

-3.92U
-2.2U3

658
-1.299

5.011

1.903
-1.586
23.0l'3

28.37I*

-U9.063
-1*1.088

-12.135

3.1^
2.812

186

2.1*31*

3.2MO

6.91U
2.925

U.6II
llOl

199
1*79

-70.635

8. 381*

-1.988
2,262

8,685
-3,629

720

-690
-51*.3U

-2,02l»

-221

3.129

-8.52I*

-922

-10.935
-220
•U2U

1.1*26

1*6

-150

-1.836
I8.U19
-3.281*

-I.318

2.572

2.263

I.U7U

727
-17,565

-11.581

3.809
-5,5*
2.672

3.361
-560
289

-231*

5.672
367

13.1»72

%'

1,886
-7.2116

12.512
3.230

350
-625

3U,l*38

-U,6l*8

-1.296
7.098

-U.076
-1.993

-305

1*28

3.021*

-3.669
1.065

-2.123

11.1*1*6

9.821

-9.970
725

5.221

-1.667
173

9.975
-1.175
l*.923

t.3li>

12,561*

;SU1

-1,1*71

-622

-U.56O

-928

l*.837

-31*. 226

89.391*

-1.616

13.082
-189
-93

-81*5

772

8.677
-328

5.095
1*98

6.269
1.737

578
1.531*

-21.9U2
-18,227

1.369
U.030
-156

.223
19I1

-12.628
-U,930
-2,292

-78
781

1,1*61

2,521*

-1,271

195
1.509

-85.679
-16.533

-8.1*96

2.55U
69U

5.205
2.705

1U3

10.765
-2,715

131

6
-2,129
-7.615

-2,262
-3.5l»3

217

71.622

-53.11*2

1U.251
-1,1*01
-l*,g67

1*57

2,961
-1,039

-6.1*09

1*7

1U,56U

-7.285
623

-1,878

6.697

-9.851*
1*10

2.71*7

-K.U77
UU2

73

-U.llO
8,128

5.752
-2.707

-3.'

205
-190

-28U
-312

-1 ,059

-1*83

11*. 396

-7.130
165

5.081

-681
-2.108

-332

-51*

5.229

1.958
-3,685
1.91*8

5.505
-*I02

5.61*1

-20.916
6.336
1.616

8.51*7

-197

-1U7

-9.329
-9.357
u.gog
2.985

-15.653

'437

2.1*66

7.858

.931*

13. ''71'

-1.991
-l.OOl*

11.176

-1,820
-l*.896

687

-576
16.898

-2.338
3.233

-3.296

-I.56U
10,098

-20.080
3.222
2.175

-10.868
-77

-1*5

-1,256
-32.7711

3.965
7.i>29

-1*8,309

175
-153

-2,836

-98.680

-9.572
-61,838

8.6U3

3.11*7

-578

526
27.681
-350

-8,371
-8,526
U.199

692
990

-6.388

1.555
19,965

852
121*

-22,781*

2,268
-1,020
-5,016

-3.551
-1|.7^

-271

3U

-16,156

1.133
5.132

-1.590

8,96U
-2.835

9,1*08

-20.767
220

1,512

8,589
189

-11*1

2,881*

17.768
1.117

-11.828

6.5''3

2.275
190

-1.U53

920
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Summary by Countries - (Continued)

Table 2,- Net Movement of Short-Term Banking Funds

(In thoiiaandu of dollars; negatlTe flgiw indicate a n«t outflaw of capital froa the United States)

19U5

Au^at September Octolier Hovember December January 7et)ruary March

Europe
United EingdOB
?rance
Belgium

Denmark
Finland
Germany

Greece
Italy
Luxaobourg

Netherlands
Horvay
Portugal

Rumania

^reden

Svltserland
n. S. S. E
TugoslaTla

Other turope

Tbtal lurope

letia imerlca
Argentina
BoliTia
Braill

Chile
Colombia
Costa Rlaa

Cuba
Trench Vest Indies and
Oulana

Heiloo

Hethsrlattde Vest Indies
and Sorinam

Panama
Peru

Venezuela
Other letln America

Total lAtla America

Asia
~Chlua
Vrench I ndo-Chiaa
Hong Kong

,

India. Burma, and Ceylon.
British Malaya
Japan (including Eoraa
and Manchuria)

Vetherlande &st Indies-.

Philippine Islands
Turfcey

Other Asia

Total Asia

Other countries
Australia
Hew Zealand
Xgrpt and Anglo-leyptian

French Morocco
Union of South Africa
All other

Total other countries....

Ihtdentlfled

Grand total

-16.52U
-28,051
6.015

-5k
51

i.gw;

3.391
-111

-131

5.279
3.927

36
U.669

297

-375
u.zia

31
-1.186

-17.391

36.5'P

-3.1*10

1.325
3.715

-1.675
-2.902

5«5

-21*
U.365

-55«
-633

1.123

-7.01)0

".029

-7.'<66

16
-27lt

-17

-999

3.375
1.186
-1163

-2.6111

316

7.06U
-23.190

7.589

-293
-175
-2U6

i.ite
3.1*19

637

551*

-5.952
-2.766

-U7

5.397
2,162

6.01*2

11.703

-1U9
112

6.01*7

-6.083

-2.IU0
-76I*

l*.06l

3.876
-1.020

103

1.136
18,508

-I.1U5
1,1(09

35

U.052

?-2y

58.678

-U.992
76

252

-i*.ao5

-53

-11*

2,202
1.501*

-1,032
-2.879

-9.11*1

-2.677
-1(6

-521
1.26U

1*7.306

32.3p
57.169
-5.125

2.928
1.072

2U6

3.767
6.589
U.I86

-31*

-5.099
5.176

-1.1*63

3.5J9

-1.3o5

103-967

77.813

2.559
1.633
2,306

13.3U6
-2,10lt

-811*

-77
5.198

-3.352
2.91*1

1.599

-6.532

-22,2ao
-22
22>*

-836
U3

66

-6,l<lU

lt.&12

801*

-11.51*5

-35,218

-1.271*

-290

171.687

13.177
26.721
S,l*06

5

26

3.925
5.559
3.509

2.8W*
-'*.332

5.985

30
5.058
17.921

9.127
1.1*70

-503
-5.221

-51*. 769
-1*2.281*

-579

736
H5

99

2.66U
l»,l*01

»5

2.030
-9.116
-7.385

b.931

3.3«
-57

1.75I*

93.675 -78.933

103.786

3.1*81*

-2,089
21.836

2.867

2, 21*2

12.01*3

2.3«9
3.351*

-77

8,901*

m.

-i*.31«

875
1.165

1.91*5

7.097
-999

-1,229
-16,91*9

iSo
-1.563
2,809

-6,91*6

-1,021*

58.511*

-18,31*1*

7

3.203
-39

272

l.l*lU

2,573
-862
1*36

77.528

-211*

li*.181t

1*1*2

i*.053

-U,l*18 64.01*9

-1*,029

73

-em
i*,oui

-627

825
1.179

2.693

765
1.226
6.336

13.02I1

-696

-71 .061*

-1*3.280

68.881*

2,1*05

2.926
U.591
-U2

2.1*66

-2.758
€.150

-I155

-7.292
5.891

'1?J
101

i.ni*

1*4.155

1.1S3
-72

21.155

-2,1*18

3.U76
-1,093

-6,272

36U
5.ia2

1.221

1.335
656

-7,016

9.78I*

1*7

11*1*

265

-9,1*91*

54,120
-935

13.2119

77.765

1,176
-1.1*36

1.028
3.III*

10.276

14,190

125.991*

-2,565
47,152

-23,011

1.731
-473
191

2,584
3.724
-43

7.429
-1.700
-258

-8,a6
14,203

6,426
-965
14

-361

45,862

67,142

1,118
-637
1.202

1.027
-7.675

1*84

-7.792

-3O8
-798

630
1.330
3.803

3.679
-1.883

-151

5.2TB
67

-49

5.155
-1.761

659
-1,482

10.757

1.910
-1.581

22.969

458

146,467

-45,051
-33.11*1

-12,678

4,259
-483
-167

3.lfiO

170

5,734
253

3.157

14
6.913
3.251

6.937
399
218
-66

-5l».817

-4.564
-1.691

2.595

7.472
-3.778

-19.166

-690
-53.424

-2. 581

115
2,941

-10.516
-1.655

-10.831
-m
396

1,422
46

-81

-680
18. 883
-3,328
-1.311

4.304

1.651
71*8

-17.194

-157.226

6,585
-17.196

2,003

-246
5.021
-745

12.085
1,629
-693

36
-234

-6.955

12.981
3.230

295
-432

-29,060

88,551
-1.314

13.154
-191
-57

-857
742
30

12,949
-8,086
-343

17
5.177
3.596

7.951
1.736
614

2.651

-49.0a
-17.529
-18,119

1.466
4,005
-138

-346
1.299

35

-12.092
-5,628
-2,228

-1,048

2,034
-1.271

196
1,873

-79.000
-16.282
-2.284

2,668

679,

-158

5,238

2,99J

13,101
-2,979

102

4
-2,144
-7.894

t.295
-3.643

214
2,836

21.872 97.260 -95.882 -82.258

-192,445 18,423

-5.404
-1,240

6.913

-4.541

-2.74J
-244

-11*. 237

444
4,154

-2,867
-2,108
-2.241

U.371

Si*

14,236
-1,234
-5.035

-138

2.579
-1,081

52
9.970

-7.214
-137

-1,881

91446

-8.610
-2

4,502

-1.120
-2.405

-347

-65
-932

1,898
-2.821
1.413

6.133
-751

-2.797
-1.074
10.700

-1,612
-5.108

ll*,797

-524
12,073

-2.321

3.619
-3.443

-I.908
10.158

1.616
725

5. 218

-1.619
173

63

9.975
-647
4,958
4.300

2,824

-4,462
442

70

-3.712
9.010
5.787

-2.662

-20.339
6,336

8,344
-197

-130

-9.270
-8.725
4,814

2.907

24,762 174,728 -14,578

1,1*36

-464

-9,691

245
-197

-286
-279

-1,U9

-491

76,683

-3,2l6
-150

442
2,446

8,089

7.784

-103,484

-18,983
3,221
2,316

-10,931
-75

-1.717
-33.159

3,920
7,452

-48.004

202
-139

-2.923

427
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Capital MovementB Between the United States and Foreign Countries - (Continued)

Section II - Suiranary by Countries - (Continued)

Table 3.- Net Movement in Brokerage Balances

(In thousands of dollars; negatlTO figiireB Indicate a net outflow of capital froa the United States)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Summary by Countries - (Continued)

Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign)

as Reported by Banks, Brokers, and Dealers in the United States

(In thouBandfl of dollare; negative flgoree indicate net •alee "by forel^iers)
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Capital MovementB Between the United States and Foreign Countries - (Continued)

Section II.- Summary by Countries - (Continued)

Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers In the United States

(Position at end of month In thousands of dollars)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 6.- Short-Term Liabilities to Foreigners as Reported by Banks and Bankers in the United States

(PoBltlon at end of month In thousands of dollars)

I9U5

Au^st Septeober October November December

igitfi

JanuAiy Pebraary March

Rirope
United Klngdoi

Belgium

Bsnmarlc.

Mnland.
Germany.

Oreeca
Italy
Inxembmrg.

HetherlandB

.

lorvV
Portugal ....

ftifflanla.

Spain...
^reden.

.

Stfltferland.

.

0. S. S. B...
TugoelaTla. .

.

Other Surope

Total lurope.

Canada

Latin Jtoarlci

ArgoBtlna.
BollTla. ..

Braill

Chile
Coloabia.
Costa Blci

Mazleo

Vetherlaada Vest ladles

and Sorlnaa

Peru

Total Latin inerloa.

A»t«
China
Kreaoh Indo-ChlBa. .

.

Hone Kon^

India, Boma, and Ceylon.
British Kalaya
Japan (including Korea

and Manfihuria)

Betherlaada last ladles..
Rilllppine Islanda 1/
Turkey
Other Aaia

Total lala 1/

Other countriei
lastraUa
aw Zealand
l^pt and An^o^Z^^tlan

Sudan

fraooh Koroooo
Onion of South AfMoa.
Ill othar

Total other oonatries...

Unidentified

Brand total 1/

819,880
338,1*75

139.679

13,681
7,003
6,986

52.'»73

39,'»35
18.1l62

208,802
199.929
39,355

9,332
31.520
158.033

252,039
12,811

5.785
51.788

832.079
315,121*

11*7.257

13.386
6,831
6,739

53.655
'•2,853

19,104

209,32"*

193.987
36.576

9.281*

37.551
160,237

258,01*2

17,515
5,639

51.673

861,831*

372,299
11*2,132

13,678
6,658
6,731*

56.581*

'•3.926

19.31*5

213.306
21*0,599
1*0,61*6

9.255
31.8U8

165.1*1*9

261,182
20,863
5.671

50.293

871.952
398, 961*

150,538

13.683
6.627
6,760

60,507
1*9.1*86

22,853

215,807
'.635

.385
2^6.635

9.281
36,931*

183.701*

268,522
22,338
5.170

1*5.171

823,952
356, 6gU

11*9.908

ll*.l»20

6.671
6.859

63.171
53.886
22.938

217.968
187.118
39,01*0

9,682
1*0,376

191*. 338

273,781
25.721*

5.113
1*6,922

71*6,157
313. itn
218,615

16,825

7.153
6,356

66,097
58.1*79

22,896

220,563
181*, 36I*

1*5. U6U

9,236
32,589
199.062

277.668
25.I40I*

5.216
UU,95l

71*0.221

360.321
195,602

20,070
6,679
7.051

68.669
61,980
22,853

228,051
182. 673
1*5,166

9,227
2i*,W3

213,1*66

28U,1*20

2"*. 373

1*S!U62

699.617
327.256
182,997

2'*,327

6,202
6,881*

70,977
65,360
23.023

269,51*2

182,936
1*3,1*97

9,2l*0

31,208
217,196

289,966
2lt,8lt8

5.1*41

W.317

707,691*

310. OUo
185,029

25,921
5.538
6.963

70,790
70,371
22,277

281,567
216,071
1*7,831

9.313
31,712

210,11*5

30U,228
28,012

,5.735
'*3.675

679.01*5

398.293
181*, 865

1*0.083

6,606
6.907

69,961*

71,108
22,311

293.911*

176, U59
1*7,1*81

9.291
37.117
213.959

315.1*57
29.7U3

, f
•''"

1*6. 398

630.1*99

380,667

167,558

1*1.555

10,737
6,770

69,666
72,1*80

22,359

282,182
175.002
1*5,251*

9,213

37,355
212,880

316,218
23,1*79

,555
,33U

553.759
36lt,it53

166,263

l*l»,2l«3

U,2l*4

6,613

7l*.932

75.507
22,31*2

291*. 959
171*, 016
1*5. 37«

9,222
35.363

205,161*

321.155
21*.829
6.766

51.217

553.1*20

305.782
176. 1*1*2

1*7.375
10,116
6,620

76.677
103.330
22.01*1

29l*,909

159.290
59.667

10,029
36,205
199.991

321*, Ull*

1»1»,882

7.671

53.563

2.li05.1*6g 2.1*16,856 2.562,302 2.651.317 2.538.551 2.5l*l*,956 2.529.931* 2,582,962 2,655,350 2,563.818 2,1*87,1*25 2,1182.1*28

1.16U.753 1,161.293 1.267.262 1.31*9.750 l,l|'*9,866 1.1*92,073 1.551.790 1.3'»9.736 1.31*"*. 138

73.109
I8.5l»5

133.302

51.322
77.216
8,093

160,232

33,685
81,785
33.390

1*3.232

133.809

70.01*6

17.672
138.763

51*,888
76.6U6
8.228

l69,62l»

6,331*

158,1*01

32,5'*1

83,132
33.9U

1*8.193
136.6i»7

73,220
19.219

ll»6,202

66,83"*

76,228
7.1*77

190,366

6.31*5

163.785

86,224
35.531*

1*1, 1*83

13"*. 759

82,510
I7,l6>*

l6l*,350

64,565
82,323
8,0"»9

153.89"*

8,606

177.209

31.529
89.616
35.750

50.213
13U.9U7

75.051
18.01*5

162,971

61*,1*S7

90,188
7.031

156.936

7.335
158.720

31.692
87.813
38.770

1*3,01*1

11*5.278

78.030
17.858

181,501*

63,208
93,21*7
6,21*6

15"*. 1*76

7.820
l6l*, 1)1*9

32,919
89,072
38,797

l*"t,327

138. 61I*

77.188
17.879

179.157

63,557
83,078
6.631

11*5.371*

7.329
161*. 306

1*2,625

1*8,1*52

138,105

82,305
15,61*1

135,603

71,1*11

81*, 508
7,079

136,1*61

6,63U
111.818

30.990

usigo"*

38.323
138.33*

77.332
ll*,l*98

195,133

66,231
79.186
6,889

7.120
116.368

28,238
88,721
1*3,926

1*9, 683
li*i*,76l*

9"*, 768

13,596
192,252

7.23"*

125.881

20,91'*

89.1*35
1*3,U21

35.950
150,316

79,983
13.381

199,622

61*, 630
80,6ol*

5.693

7.098
128.237

22.81*6

87.'»76

1*5,019

1*2,371*

1U5,983

83,937
13.571
210.631

63.883

139.'*73

6,582
11*0,729

20,650
91,181
Ul.875

1*1,30"*

156,300

8"»,135

12.693
2o6,(Z7

60,313
72.U13
6.005

152.693

e.6z7
122.317

21.720
90.325
39.780

"t9.''*77

152.393

993.'*85 1.035,026 1,076,901 1,110,567 1,097.71*0 l.0"*5,7"t3 l,0"»6,l*"t2 1,050,91*0 l,o"*3,'t89

^:^

23, "187

901

*,0l6

U5, 1*1*7

l*"»7.785

5I.6U3

80.938

541,735
27.533
21.857

26,621*

8"*8

4,002

117,648
448,338
50,734
79.376

519.615
27.510
22,023

23,232
954

4.066

111.257
531.905
51.536
68,609

501, U4
27,513
21,948

24,099
914

4,322

112,646

528,775
50,833
69.633

573,666
27,560
21,738

25,250
918

3,941

108,775
540,470
51.178
74.195

588.461
27.607
21.832

28.857
920

99,296
612,145
50,475
76,685

591,685
27.523
21.731

33.243
987

4.158

104,447
645.431
50,464
B3.747

581,380
27,500
22,115

34,561
1,032

4,on

103,758
659.748
47,186
72,997

582,276
28,036
27.355

4.137

113.726
629.175
52.477
77.959

756.258
28.196
30,467

29.367
1,657

3.983

110.013
9*2.797

57,275
75.119

737.967
34.550
31.828

36.729

732.087
37.928
34. 801

25,654
1.471

3.8O5

99,028
598.421
66,067
86,336

1.360.707 1.341,802 1,432,691 1.510.542 1,563,416 1.554.354 1.549.722 1.685.598

m
34.620
1.617

3.661

102.084
617.014
66.918
81,924

1,699.285

34. "W6
3.6a

9.764

4,148
7,106
67.JO2

32.02$
3.533

4.276
6.043

68,57s

30,657
3,329

3.637
6,4o6

70,128

27,827

3.330

10.843

3.981
4.733
73.396

27.559
4.572

4,741
5.764

79.838

28.496
3.070

13.609

5.792
8,402

89,982

29.005
3.737

7.679
6.448

112,813

30.154
4.303

19.627

9.363
8.048

96.O8I

28,944
4,256

9.97,

6.35
96,184

29.593

126,427 136,071 176,974 167,576

19,359

9,686
6,291

95,440

l64,4lO

26,078

3.963

10.117

9.097
103,109

171,949

24,323
3.7S5

18,923

10,341

9,460
100,502

167,314

26,642
3.841

11.255
8.927

101.315

169.858

17.652 17.595 17.252 17,080 16,396 17,148 17,610 18,088 16,7a a.i44

6,073.950 6.409,554 6.584.784 6.660.933 6.730,693 6.952.486 6.861.428 6.883.068 6.973.271 6.870,302 6.812.303 6.794.570

1/ Idjnstad to Inalud* ?hiUppina
See 'Traaaory Ballet in'. July

OoTemaent aeoounts with the

1946, pa«e 89 for details.

U. S. Treasuzy.
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States

Table 1.- Net Position by Countries
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States

Table 2,- Outstanding Forward Exchange Contracts

(In thousaadB of dollars)

(Continued)

Coatracte aa of ead

Porchaae contracts

Total:
19U5-May

Juns

July
i.'oeaet

September. .

.

October
Hovember. . .

.

December.

igMfi-Jamiary
February. . .

.

March

Aprl I

From foreign cuetomen
igU^-Hay

July
August
September- •

.

October
Bovember- . .

.

December. . .

.

19lt£^aiiuary

February ....

March

i^rll

From domestic otiatomei

19>t5-May

Au^tt
Sqitanber. .

.

October
Horember . . .

.

December. .

.

19U€-January
Tebruary ....

March

^rll

Total:
19U5-Ma7

June

AngUBt
September. .

.

October
HoTWiber ....

December. . .

.

I9U6-January
February ....

March

April

To foreign ouatomera:
19H5-May

Jane

July
Auguet
September- .

.

October
Hovember. . .

.

December. . .

.

igUS-January
Tebmary. . ..

March

Jlprll

To domeatlc cuatonere
19U5-May

August
September..

.

October
Hovember. . ..

December. . . .

19116-January

February. . .

.

^'U

5.661

6.088
8.39>i

13.276

21.996
18.9lt3

20,190
20.U33

23.99T

2.817

2,lU9
2.1106

2.575

2.339
2.01(3

2.267

2.227
1.550
1.072

1.302

3.939
5,988
10,701

17.082
19.953
16,676

17.719
I8.6I10

19.361

22.695

2,11511

5,105
10,397

12,901
13,605
12,391

11,Wt
12.781
lit. 663

17.1166

302

383

68
1(1*3

911

619
822

950

1*53

I161

332

2.386
I*. 662
9.1(86

12,282
12.783
11,1(1*1

10,991
12,301
IK. 350

17.275

2.338
5.006
10,107

12.800

13.375
12.190

11.193
12.589
1U.656

236
216

2,270
K.563
9.386

12,131
12.663
11.350

IO.7I1O

12,109
1U.31(3

17.267

Sal«« coDtracta

9.000
10,1191*

16.983

2l*,769

28,802
29,226

37.2K1
'tl.909

''3.3I!7

1(9.539

911
1.138

61(0

991
1.958

2,000
2,381*

2.593

2.327
1.636

926

I.03I*

6.610
10.061

8.360
9.503
15.025

22.769
26,1*18

26.633

3l*.91l(

1(0,273

1*2.1*61

1*8.505

3.527
5.673
11.531

16.661

19.985
19.668

23,613
30,165
36,158

l|0,l(£U

567
556

1.562

1.61(5

1.59'*

1,017

1,115
55!*

773

1,002

2,26U
1,01*1

2,960
5.117
9.969

15.016
18.391
ia.651

22.1(98

29,611

35.385

39.1(62

3.019
5.165
10,832

15.758
18.989
IB. 967

22,81(3

29.526
36,036

1(0.221

503
628

517
506

1,512

1,2U9
1,198
916

91(1

U31

703

832

1.782
583

2.502
'(.659

9.320

1U,509

17.791
18,051

21,902
29.095
35.333

39.389

383
379
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Table 2.- Outstanding Forward Exchange Contracts - (Continued)

(In thcmsands of dollars)

Oarreiic7 of:

lurope - (eontinaed)

Other
Soropo

J^an (iB-
eludlne

Korea and
Manclmrla)

Purchase oontraete

Total:
19U5-May

June

JiaJy

AOgOBt
September

October
Hovember
December

I9M6-Jonnary
February
March

J^)rll

Trom foreign cuatomars:
19l*5-May

July
August
September

October
HoTember
December

19U6-January
February
March

J^rll

From domestic cuatomere
I91t5-ltay

JUI7
Atlgost

September

Octotier

November
December

19l46-Jeinisr7

Febmary

ipTll

Total:
igllS-May

Jnl7
August
September

October
HoTember
December

igUfi-Jenuary
PebruaJ7
March

tfrll

To foreign cuatomere:
ISlfS-May

Angoet
September

October
November
December

igU6-Jannai7
yebruary
March

tplil

To domestic cuatomare:
19145-ltay

July
August
Saptember

October
Bovenber
December

19U6-Jaiiuary
yebruary
March

^ril

2.«U3

2.219

2.196
l.g6s
1.1*27

5.156
5.618
3.7l>t

lt.909

3.100

3.567

1.205
996

665
5'*7

235
It90

17
ks

105

1.638
1.223

1.531
1.321
1,192

U.666
5.601
3.666

It, 909
it,iH5

3,100

3.162

3

3
1.53't

1.531

1.531
1.531

992

938

750
129

129
129

3

3

1,531

1.531
1.531

988

938

1,305
1.331

1.309
1.287
1,300

1,230
l,20ll

1.20U

1.997
1.325
1.626

I.97U

1.283
1.309

1.287
1,287
1.300

1.230
1.20lt

1.20U

I.77H

997
703

95>*

22

380
380

380

380
380

380
380
380

380
380

821*

990
389
961

1.595

g2l|

82U
82lt

675

126

328

105

96

26

627

556
663

379

556
521

279

Sales contracts

3.211
8.926

"•.592

3.971
4.729

7.565
8.077
8.569

10.669
8.967
1,508

5.987

810

810

3,193
8,166

1.519
3.971
11.720

7.565
7,819

7.729

9,829
8,127
1,508

5,987

2l2

153

32

tS
650
156

5

250
289

230
251
302

163
56
60

1,111
2,022
2.051

2.853

250
289

230
251
302

163

56
60

1,111
2,022
2,051

2.»53

379

379

379

379

279

110

33
37

1.292
1,722
1,652

2.151

37

1.292

1.652

2.151
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Position in Foreign Currencies a& Reported by Banks and Bankers in the United States - (Continued)

Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward)

(In thousandB of dollars)

Transact iona
dnriog Boath

Saropo
(eontlnned on folloirlBg page)

Total
Burope

United
Kingdom

Total purchases:
19U5-Hay Spot

Forward.

June Spot. . .

.

Forward

.

July Spot. . .

.

Forward.

August Spot. . .

.

Forward.

September Spot. . .

.

Forward

.

October Spot....
Forward.

Hovember Spot....

Forward.

December Spot. . .

.

Forward.

19U6_Jan\iary Spot
Forward.

February Spot. . .

.

Forward.

March Spot....
Forward.

April Spot....
Forward.

Purchases from banks:
19i*5-May Spot

Forward.

June Spot. . .

.

Forward.

July Spot....
Forward.

August Spot. . .

.

Forward.

September Spot....
Forward.

October Spot. . .

.

Forward.

November Spot....
Forward.

Decevber Spot. . .

.

Forward.

igUS-January Spot. . .

,

Forward.

February Spot....

March Spot
Forward.

April Spot....
Forward.

Purchases from others:
19^-May Spot

Forward.

June Spot. . .

.

Forward.

J\ily Spot. . . .

Forward.

August Spot. . .

.

Forward.

September Spot. . .

.

Forward.

October Spot. . .

.

Forward.

NoTenber Spot. . .

.

Forward.

December Spot. . .

.

Forward.

19U6-January Spo t . . .

.

Forward.

February Spot....

Forward.

March Spot....
Forward.

April Spot
Forward.

55.879
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued)
(In thousands of dollars)

Transactions
during month

Europe - (continued)

Japan ( 1 n-

cludlng

Total purchases:
igU^-May Spot

Forward.

June Spot. . .

.

Forward.

July Spot. . .

,

Forward.

August Spot. . .

.

Forward.
September Spot. . .

.

Forward.

October Spot. . .

.

Forward.
Hovenber Spot....

Forward.

Decenber Spot....
Forward.

I9U&.January Spot

Forward

.

Febrxiary Spot....
Forward,

March Spot, . ,

.

Forward.

i^>rll Spot....
Forward.

Purchases froB banks:
19U5-May Spot

Forward.

June Spot. . .

.

Forward.

July Spot....
Forward.

August Spot. . .

.

Forward.

September Spot.,,.
Forward,

October Spot. . .

.

Forward.
November Spot. . .

.

Forward.
December Spot....

Forward.

igUG-January Spot,...
Forward.

February Spot ....

Forvard.

March Spot, . .

.

Forward.

i^rll Spot
Forward.

Purchases from others;
19U5-May Spot

Forward,

June Spot....
I'orward.

July Spot. . .

.

Forward.

August Spot.. .

.

Forward.

September Spot. ...

Forward

.

October Spot
Forward.

,

KoTember Spot . . . .

.

Forward.

,

December Spot. . . .

.

Forward.

,

19U6-Januar7 Spot.
Forward .

,

February Spot . . . .

.

Forward.,

March Spot
Forward..

April Spot
Forward.

.

530
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward! - (Continued)

(In thousands of dollars)

Currency of

;

Europe
(continued on following page)

igUS-January

February

19U6-January

February

I9U6-January

Forward.

Spot. . .

.

Forward.

Forward

.

Forward.

Spot
Forward.

Spot....
Forward.

Spot
Forward.

Spot
Forward,

Forward.

Forward.

Spot....
Forward.

Spot....
Forward.

Spot. . .

.

Forward.

Spot....
Forward.

Spot. . .

.

Forward

.

Spot....
Forward.

Spot
Forward.

Spot....
Forward.

Spot
Forward.

Spot....
Forward.

Spot. . .

.

Forward.

Spot

Forward.

Spot
Forward.

Spot
Forward.

Spo t . . . .

Forward.

Spot....
Forward.

Forward.

Spot

Forward.

Spot....
Forward.

Spot....
Forward.

Spot. . .

.

Forward.

Spo t . . .

.

Forward.

Spot...

.

Forward.

Forward.

Spot....
Forward.

53.96U
iMi
60.938
11,020

5'».6l3

53.167
6.29«

T5.980
9.626

78.309
15.307

83.516

17.775

85. ''33

19.3MO

96.696
23,782

98,862
19,29'*

127, sits

23,695

130,055
19.599

21,137
1.325

22.715
2,132

22,851
2,389

22.635
2,180

'•3,818

V,806

3't,29l

8,129

33.132
8,010

3lt,U99

8,259

37,088
6,220

36.936
7.919

52.259
13,510

56,615
10,219

32,827
5,116

38,223
8,888

31,762
'*,U53

30,532
'1,118

32,162
It, 820

UU,018

7,178
50,38l»

9.765

50,93"
11.081

59.6O8
17.562

61,926
11,375

75,289
10,185

73. '•'10

9,380

23,561
1.506

28. Jilt

U95

31,826
2.592

30.109
3.156

U6.87'*

5.'»19

37.995
8.105

'*9.663

9.091

51.857
7.96U

53.2''7

13.15"

6U,621

12.200

68,09"
1",958

66,797
12,l"l

10,895
319

1"."65

1.399

27.278
3.905

15.775
","23

17,885
5.2lt8

18.922
5.112

19.137
3.980

2". 50"
6,110

27.158
8, "70

29,5"5
7.161

13.962
1,22"

17. "19
176

17.361
1.193
16,800
1,"15

19.596
1,51"

22,220
3,682

31,778
3.8"3

32,935
2.852

3", 110

9.17"

"0,117
6,090

"0,936
6,U88

37.252
",980

16,825
1,506

21.2B't

"95

2lt,llt3

2,592

20,791
3.139

"0,'t21

5,"18

28,81U
7,712

'I0,'t32

8,958

"1,192
7.209

"3.318
13.051

55.683
12,200

55,372
1".937

5", 299
12,019

8,259
282

9, "32

319

12,590
1,399

10,951
l,7"l

25.715
3.905

12,97"
",077

15,208
5.2"0

15.551
".720

16,195
3.877

21,672
6,110

22,997
8, "51

25,028
7,060

8,566
1,22U

11,852
176

11.553
1.193
9.8lto

1.398
l".706
1.513
15,8"0

3.635
25,22"
3,718

25,6"1
2, "89

27,123
9.17"

3",011
6,090

261
12

3"3

516

867

598

739

1,118

9

2
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued)

(In thousands of dollars)

during month
Japan ( In-
cluding

Korea and
Manchuria)

Total sales:
19'*5-llay

July

August

Septembei

October

Hovember

December

19^-Jan\iar7

February

March

April

Sales to banks:
19U5.May

July

Au^et

September

October

HoveDber

December

19U6-Januar7

February

March

April

Sales to others:
19U5-May

June

July

August

September

October

Hovember

December

l^US-January

February

March

April

Spot
Porward
Spot...

Forward

Spot...
Forward
Spot
Forward
Spot
Forward
Spot
Forward

Spot
Forward,

Spot. . ..

Forward.

Spot...,
Forward,

Spot

Forward,

Forward.

Spot

Spot
Forward.

Forward.

Spot
Forward.

Forward.

Forward.

Spot
Forward.

Spot . . .

.

Forward,

Spot
Forward.

Spot....
Forward.

Spot
Forward.

Spot....
Forward.

Spot. . ..

Forward.
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