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What We Gain from the Proposed Financial Agreement with Britain

SDia fellovlji£ address vas dallrersd 1>7 Secretary Tinson before the
Bsrth Carolina Vawspiper Institute at Cb^el Hill, Sorth Carolina on
Jannazy 2U, 19146.

Coming from Kentucky I feel that I am visit-

ing my friends and nel^^bors when I oome to North

Carolina. All of ub In the South are proud of

what you are doing. We are proud of the groat

forward strides you are mailng In Industrial and

agricultural development. We are proud of the

great forward strides you are making In education

and public welfare. We see In North Carolina a

vigorous and progressive democracy built on the

finest traditions and highest Ideals of the South.

Tonight we shall discuss a measure, on which

the representatives of two democratic nations

reached agreement, that will better our chances

of establishing a sound world eoonomy. That

measure, which Is subject to the consideration

and approval of the Congress, Is the proposed

financial agreement between the United Kingdom

and the United States.

The American people should understand fully

the nature and effects of the proposed agreement

In order that Congress can have the benefit of

their views In applying Its best Judgment to the

proposal.

One part of this agreement provides that the

United States will offer a credit of $3,750 mil-

lion to Britain. There are certain misconceptions

about this line of credit to Britain which should

be dispelled at the outset. In some quarters

this credit Is still said to be, through Inad-

vertence, misunderstanding, or purpose, a gift.

The proposed line of credit Is not a gift;

It is a loan. It Is not merely a loan of so many

dollars to be repaid, but It Is an Interest-

bearing loan. The Interest is not a nominal fee,

but It Is reasonably comparable to what It costs

the United States Government to borrow money.

The repayment of the loan and the Interest,

moreover. Is not all of the consideration or ben-

efit that the United States receives under this

financial agreement. Britain promises, In addi-

tion to repaying the loan with Interest, to re-

move currency restrictions. Moreover, Britain

promises to avoid trade controls which would dis-

criminate against American products. On top of

this Britain has agreed with the United States on

the principles that should be followed by a pro-

posed International Trade Organliatlon to improve
world trade practices.

In addition to these benefits which the

United States receives, a general purpose of the
loan, as stated in the agreement, "is to facili-
tate purchases by the United Kingdom of goods and
services in the United States." This will be a
real contribution to our domestic program of high
production, employment and national income.

A strong case could be made that in view of

these benefits to the United States which I have
mentioned last — the expsmsion of our markets
abroad, the principles for an International Trade
Organization — the elimination of trade discrim-
inations — the abolition of monetary controls
which restrict trade — that In view of these

Bubstantlal gains, we could have made the #3,750
million a gift instead of a loan. While 13,750
million is a lot of money, it is a small invest-
ment If it contributes to an expansion of world
trade and to peace and to general prosperity.

Some may ask that if it could be claimed
that these considerations fully supported a gift,
why did we bargain for a loan and an interest-
bearing one at that. The answer is simple. The

Administration wanted to make the best agreement
possible from our viewpoint and to offer a plan
which would be acceptable to our people and the
Congress.

Now in regard to this financial agreement we

have an anomalous situation. If the benefits are
as great as I have indicated, and they are, why
is there as much opposition as there is? The

only explanation, I believe, is that there are so

many benefits extending in so many directions In
so many direct and indirect ways that the total
picture appears to be complex, whereupon, partic-
ular economic isolationist or defeatist groups
muddy the water and parade their pet prejudices
in picturesque and sometimes demagogic language.

It is my hope, therefore, to explain some of

these benefits in such plain language that those

who wish to understand will not be lured away by

colorful statements without substance. As we

proceed to this more detailed examination, keep

this over-all summary of the proposed financial
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agreement In mind: the money extended Britain la

not a gift but an Intereet-bearlng loan wherein

we receive not only a return of the dollars and

Interest but benefits that In truth many believe

would have supported a gift.

The prosperity of this country le closely

linked with our export trade. Even during the

1930 '8, when world trade was severely reduced,

our exports accounted for some 7 or S percent of

our agricultural and Industrial production. For

many of the products of our factories and farms,

foreign trade meant the difference between pros-

perity and depression. And of all our foreign

trade, no part was more Important than that with

the British Empire.

It la hardly necessary for a Southerner ad-

dressing Southerners to state that British trade

Is Important to the South. But Just look at cot-

ton and tobacco, the two principal crops of the

South. In the four years before the war, from

1935 to 193^1 f°r every two pounds of tobacco we

consumed In this country, we sold one pound

abroad. In that same period England alone bought

more than two-thirds of all our tobacco exports.

Of our flue-cured tobacco a much larger propor-

tion went abroad, principally to England. And

the same thing Is true with cotton. In the four

years from 1935 to 1938, for every bale of cotton

consumed In this country we sold a bale abroad.

England alone bought nearly one-fourth of all our

cotton exports. It Is plain that without the

British market It would not have been possible to

maintain our cotton and tobacco production and

price levels.

During the war Britain adopted certain mone-

tary and trade controls which If continued would

hurt seriously peacetime trade. I say, frankly,

American business cannot afford to see Britain's

wartime trade and currency restrictions continued.

In connection with these wartime controls

you have heard of the sterling area, blocked

sterling, and the dollar pool. What does this

mean?

Kost of U8 spend our entire lives in the

United States. We are accustomed to money in the

form of dollars and cents. When we work we are

paid in dollars. When we buy we spend in dol-

lars. When we travel up North, we find that they

take our dollars, too.

In the world, however, there are other cur-

rencies. There are a few of inter-country appli-

cation, but the world-wide currencies are prima-

rily the dollar and the pound-oterling. If you

have a dollar and want to buy something in

another country you may have to change your money

into its kind. If someone abroad wants to buy

your cotton or tobacco, he has to change hie

money into dollars.

In this convertibility of money from one

kind to another, restrictions and Impediments can

grow up or be Imposed. As you can readily see,

this puts a brake on trade between nations.

Now what do we mean by the sterling area?

These are the countries of the British Empire and

some European countries who keep their monetary

reserves in the form of sterling in London. Aus-

tralia, for example, keeps its reserves on deposit

in English banks. Before the war, the sterling

area countries could draw on these reserves to

buy goods all over the world. If Australia

wanted to buy American cotton, it sold sterling

for dollars. But during the war, Britain had to

stop the convertibility of sterling.

That brings us to blocked sterling. Britain

had to say to these countries of the sterling

area — to India, Egypt, Australia and all the

rest — the reserve you now have In sterling can-

not be converted into dollars. You can use these

sterling reserves for making payments to each

other but not to outsiders.

One reason for restrioting the converti-

bility of sterling was that England did not have

enou^ gold and dollars. During the war not only

did Britain sell $U-,500 million worth of her for-

eign investments to finance her expenditures, but

also she incurred an enormous debt of $13,000

million, measured in our money, held by foreign

countries in the form of sterling balances in

London banks and sterling securities of the Brit-

ish Treasury. Britain had to restrict the con-

vertibility of sterling. She couldn't convert

such large amounts into dollars or other curren-

cies. She had to block their use.

But it wasn't enou^ to block the wartime

sterling balances and end the convertibility of

sterling. England had to mobilize all of its

dollar resources to pay for war needs. The Brit-

ish Treasury took over private holdings of Amer-

ican securities in England, paying for them in

sterling, and sold many of these investments in

the United States for dollars. And it took steps
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to see that all of the dollar receipts of the

sterling; area countries were mobilized for war.

This was done through the so-called dollar

pool. For example, when an Egyptian exporter

sold goods In the United States, he turned over

the dollars he received to the National Bank of

Egypt and received Egyptian pounds. These dol-

lars were then sold by the National Bank of Egypt

to the British Treasury for sterling. In this

way all of the dollar receipts of the sterling

area are pooled In London. Then when a country

In the sterling area needs dollars, say Egypt, It

applies to London which allocates these dollars

on the basis of the most essential needs. To

conserve dollars, London does not allocate funds

to buy goods In America If they can be secured

from sterling area countries.

Of course, along with these financial con-

trols, there are direct controls of Imports In

all sterling area countries. And these controls,

like Import licenses, are used to keep out goods

that must be paid for In foreign exchange. In

practice, this meant keeping to a minimum In^jorts

from countries that had to be paid for In foreign

exchange.

These wartime restrictions are still In

effect In Britain. Clearly, they were essential

for the war. They helped Britain to mobilize her

foreign exchange resources and devote them to war

purposes. They restricted the use of her foreign

exchange resources for non-essential purposes.

But these wartime restrictions are dangerous In

neace. During war, ordinary trade must give way

to War; but trade Is the very life-blood of peace.

To restrict trade In time of peace Is to force

poverty on the world. That Is why we and all

countries have an Interest In seeing the prompt

removal of Britain's wartime restrictions.

Neither England nor the countries of the

sterling area have any wish to continue these

wartime restrictions. But until Britain finds

some other means to pay for Its Imports It cannot

remove these restrictions. Until the blocked

sterling balances are settled, sterling cannot be

made convertible. Until Britain's dollar re-

ceipts are Increased, she cannot permit the ster-

ling she pays for her Imports to be used freely

In any country, and particularly the United

States. Until Britain can earn enou^ to pay for

her Imports from the dollar area, she must con-

tinue the dollar pool. Until Britain exports

enough to pay for Its essential Imports it must

continue to limit imports from outside the ster-
ling area, and particularly from the United SUtee.

The elimination of all these wartime re-
strictions and discriminations Is the major Inter-
national economic problem for the entire world.

Whether they are eliminated depends on what we do.

*e are the largest exporting country in the world.
It depends on what England does. England Is the

largest Importing country in the world.

As you know, England's attitude will in-

fluence other countries. Just as ours will. A
number of countries In the British Empire and In
Europe are so completely dependent on British
currency and trade, that they are Invariably
guided by British policy. That Is why Britain's
decision to terminate her wartime restrictions
and discriminations Is an essential prerequisite
to establishing fair trade and currency practices.

This country has a particular Interest in
the removal of England's currency and trade re-

strictions. England is our best customer. One-
sixth of all our exports before the war went to

England. Nearly 4-0 percent of all our exports
were sold to the British Empire and the sterling
area. Every section of this country, every Amer-
ican industry has a vital interest in the opening
of British markets to our products on fair and
non-dlsorimlnatory terms. The people of this

country, the people of the South, cannot afford
to see England continue and extend her wartime
restrictions on currency and trade.

Let's see, for example, what that means to

the South. It means that England would concen-
trate its trade within the sterling area where

countries would take payment in sterling for the

cotton and tobacco and other things England would
buy. It means that England would buy cotton pri-

marily from India and Egypt; she would buy to-

bacco primarily from Rhodesia and the Near East.

England would stimulate production In her trading

area, emd once such production was built up, the
British market might be lost to us forever.

You know the consequences to the South If

Britain should adopt such a policy. In plain

language, we would have no other adternatlve than

to cut the production of cotton and tobacco by 20

or 30 percent. More than thati With the decline

in tobacco and cotton exports the downward pres-
sure on prices would be heavily Increased. We

mi^t once again see S-cent tobacco and 5-cent

cotton.
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I spesA. of cotton and tobaeoo, only, beoauae

they are Southern crops that we know eo well.

But the situation would be muoh the same In other

Industries. Wherever American farms and facto-

ries depend on exports, the closing of the mar-

kets of the British Empire and the sterling area

would Bwan economic disaster.

A good deal of progress has been made toward

establishing a world In which countries can trade

together. We have agreed on the fair currency

and trade principles that are necessary to make

It possible for world trade to expand and grow.

But It will do no good to agree on these princi-

ples unless all of the trading countries are

ready to put then Into practice. We can move

ahead on this program only after Britain removes

the restrictions on the use of sterling outside

the sterling area; only after the wartime dollar

pool Is abondoned; only after the blocked ster-

ling problem la settled. When these wartime re-

strictions have been removed It will be poaalble

for world trade to expand and to make Its full

contribution to world prosperity.

Frankly, we have told England that we ahould

like to aee her wartime currency and trade re-

strlotlona brought to an end. We want Importers

In England and the entire sterling area to have

an opportunity to buy American products If they

prefer our products. The British Oovernment, In

turn, has told us frankly that they have no wish

to continue these wartime restrictions. If they

could find some other means to secure the flow of

essential Imports of food, raw materials and

equipment Into Britain they would be prepared to

abandon at once these wartime restrictions and

discriminations.

We all know that Britain, as an Island na-

tion, relies heavily upon trade. During the war

what she shipped In and bought and what she

shipped out and aold was thrown out of kilter.

In l^kk she ahlpped out only 30 percent of what

she did In 1933. Her export Industrlea were con-

verted to war production. She has lost a large

part of her merchant fleet. Her Income from for-

eign banking and Insurance aervloea declined.

She sold many of her moat marketable foreign In-

vestments, and lost the Income from these. Brit-

ain must somehow make good the tall In her for-

eign exchange Income because she needs to laiport

large amounts of food and raw materials to feed

her people and Industries.

This Is the basic reason that Britain needs

the money In this loan. The loan will help bal-

ance the difference between what she muat buy

abroad and what she sells until she reestablishes

a full flow of export trade. And may I add that

though In the transition period her Imports will

far exceed her exports that the resulting stand-

ard of living for Britain will be little differ-

ent from the austere wartime levels.

In return for the loan. In addition to re-

paying principal and Interest, here Is what Brit-

ain undertakes to do by way of removing within a

year, unless we agree to a temporary extension,

the wartime trade and currency controls;

First, all countries of the sterling area

will be allowed to use the proceeds of their

exports to England to buy goods In any other

country. Including the United States. That's

because sterling arising from current trade

will be made convertible.

Second, all countries of the sterling area

will be able to use the dollars they acquire

from their trade with the United States to

make purchases In the United States. That's

because the sterling area dollar pool will be

dissolved.

Third, England's Import controls will be

administered In a manner which will not dis-

criminate against American products. Any ex-

ports from the United States to England will

be paid for In dollars or In sterling that

can be converted Into dollars by American ex-

porters.

Fourth, England will settle the blocked ster-

ling obligations out of her own resources.

The funds that are released In settling these

balances, whether as an Immediate payment or

as future payments, can be freely used for

purchases In any country. Including the

United States.

Fifth, England will support the American pro-

posal for th» establishment of an Interna-

tional Trade Organization, for the reduction

of trade barriers and for the elimination of

trade discriminations.

This agreement, then, will be a big step In

preventing economic warfare. It will also be a

big step In creating a world In which countries

live and work together In peace and prosperity.

For England It will mean a chance to feed her
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people and reconvert her InduBtrlee In a world of

expanding trade. For the United States It will

mean the opening of the markets of our beat oub-

tomers, England and all the countries In the

British Empire and the sterling area, to the prod-

ucts of our factories and farms. It will mean a

larger American share In a larger world trade.

For the south It will mean the stimulation of the

great industrial development which now beokons.

Just as there cannot be national prosperity in

the United States without International prosper-

ity, there cannot be that great economic develop-

ment of the South without general prosperity In

the United States and the world. For all coun-

tries It will mean a chance to reconstruct a war-

shattered world with expanding trade, great em-

ployment and hl0ier standards of living.

The alternative Is as unhappy as It Is

clear. If England cannot secure the financial

assistance of this loan, she will have to take

drastic steps to curtail her Imports and force

her sales on other countries. This means that

England and the countries that depend on Eng-

land's currency and trade — the sterling area

countries — would reduce their purchases In the

United States and In the dollar area. Our ex-

ports would be excluded as far as possible from

British markets. Britain would enter Into bilat-

eral agreements with countries In Europe and

South America, offering to swap her manufactures

for their food emd raw materials. Such a policy

would Inevitably divide the world Into conflict-

ing economic blocs.

I have no doubt we could defend ourselves.

We would have to fight fire with fire. We would

be forced to retaliate. We would set up restric-

tions and dleorlmlnations of our own. In blunt

language, the world would be at war — economic

war. And if we won, at best we would win a sorry

victory. World trade would be destroyed and all

countries would suffer.

That la not the kind of a world our people
want. Our basic goal Is to establish a world In

which countries can live and work together in
peace and prosperity. Two world wars and a

world-wide depression have taught this generation
the bitter lesson that there is no other road to

peace — there is no other road to prosperity ex-

cept through International cooperation. The po-
litical and economic problems of the world cannot

continue to be solved by force. That road leads
to destruction.

This is nothing new to the people of the

South. They have long known that expanded trade
among nations will contribute to the prosperity
of all. It was Woodrow Wilson, a Southerner
brought up in Virginia, North Carolina, and
Oeorgia, who warned an unheeding world that only
through international cooperation will it be pos-
sible to maintain peace. Without regret for what

might have been we must finish the Job we have at

last begun. That Job is to build throu^ Inter-
national cooperation a peaceful and prosperous
world

.

The people of the United States and the

United Nations have agreed on a program in which
countries cooperate to maintain peace and pros-

perity. The United Nations Organization, with
Its Security Council, General Assembly, Inter-
national Court of Justice, and Social and Eco-

nomic Council, constitutes one side of this pro-
gram. The Food and Agricultural Organization,

the International Monetary Fund and the Interna-
tional Bank for Reconstruction and Development,
and the proposed International Trade Organization
constitute another aide of the same program. The

financial agreement with the United Kingdom ie a
sound, big step to the realization of this entire
program for peace and prosperity. This is what I

hope the people and Congress will bear in mind in
considering tte financial agreement.

Our System of Government Has Stood the Test

fba toVicnrlng addrssg vas delivered by. Secretary TlnBOS before the Balti-
more Asioelatlon of CosMree at Balttoore, Maiyland. on January 31- 19'l^-

Aaerloane have never been ones to rest upon

their laurels or to engage in the luxury of liv-

ing merely to cite their history. From our past,

however, we do gain experience and secure confi-

dence.

institution of banking which Is celebrating its

150th anniversary in Maryland and Baltimore. One

of the most satisfying aspects of banking is that

It Is a part of the agricultural, industrial, and
commerolal life of the community.

The Association of Commerce is honoring the The banker in making his decisions must take
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Into consideration the welfare of the entire

business community . Others depend upon the

banker for advice and guidance. The banker has a

great opportunity for leadership. Our democratic

system of government requires leadership In all

groups In and out of government.

Bankers have performed a real service In the

financing of the war. The problems of peace are

also Important. In two of our basic problems the

banker can play a very large role. There 1b the

restoration and maintenance of full production in

a peacetime economy. There Is the preservation

and enlargement of our system of free enterprise

In a world which has so recently been regimented

for war.

Primarily It Is the banker who must supply

the credit for high levels of production and

trade. In this regard, as In others, we must

raise our sights. New as well as established

enterprises must have credit. Financial aid Is a

necessity for an expanding economy. Financial

aid Is a necessity for small enterprise to hold

Its own against giant concentration. A blgh pnd

diversified level of production, employment and

income. Is both a cause and an effect of fi^e en-

terprise. In short, we want our whole economy In

high gear.

Since banking Is a part of the entire com-

munity, the Association of Commerce In honoring

the 150th anniversary of banking Is, In a broader

sense, honoring the City of Baltimore for Its

long and notable part In the development of this

country.

Even before we had grown to nationhood, Bal-

timore was an Important center of colonial Indus-

try and commerce. Your enterprise and Initiative

contributed to the building of the nation. The

highways and railroads that started from Balti-

more pushed Into the West and helped open a new

continent.

you have played an equally notable part In

the development of the foreign commerce of the

United States. The ships built In Balltmors

yards were the glory of the American merchant

marine of a century ago. The famous Baltimore

clipper ships sailed all over the world, carrying

American produce of a strange and distant world.

Today, you are the third largest seaport of the

country.

Baltimore has not been content to live on

Its past. The country has reason to be grateful

for what you did during the critical years of the

war. You gave a full share of your youth to the

fluting services. The workers and businessmen

of Baltimore produced steel, copper, oil, planes

and ships that went to war. And through this

port, more than 100 million tons of cargo passed

during the war with the precious freight of vic-

tory.

Instead of trying to review the last I50

years of our history, let us review in more de-

tail the last tenth of It. In the last 13 years

we have participated in the writing of more his-

tory than most people ever see during their en-

tire lives. We have seen tremendous developments

In the natural eolences. More important, we have

seen our way of life, our form of government, put

In the crucible and found not wanting.

Since the Pall of 1929 our way of life, our

form of government, has stood trial under the

worst depression this country has ever had, and

the worst war that has ever engulfed the world.

When our way of doing things has stood two such

tests as these, we can be supremely confident of

our ability to grapple with any problem that may

confront us. We need no further assurance to

face the future.

It is easy not to recognize the import of

our Buooess. It is so easy to forget. Without a

great faculty of memory or imagination we cannot

reconstruct our life during the gloomy days of

the depression or the dark days of the war.

During the depression many of our people

suffered, fluting for the stark necessities of

life: some food, some clothing. Our unemploy-

ment problem then was mass unemployment. It was

not a matter of a little transitional unemploy-

ment. Several, millions of our people were out of

work, not by choice, not through lack of initia-

tive, but slsply because they were not offered a

Job of any kind.

Even the lot of many who were employed was

unfortunate. Ueoiy were in Jobs that stifled

their ambition. And most Jobs carried poor pay.

Our economy did not permit the pursuit of life,

liberty and happiness In the way our founders

must have pictured when they wi^te that stirring

constitutional phrase.

That depression with its closed banks, its

heartaches, its 5-oent cotton, 10-cent corn, and
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S-cent tobacco, waa a stern trial for our system

of government. Not long afterwards our way of

life faced the test of fire.

We saw the peoples of Europe maimed, killed

and conquered. Those were dark days. Mere sur-

vival was a question. Remember Dunkirk.

Later we were attacked. War brought us ur-

gent, tough problems. We had to grind to a halt

much of our peacetime production. We had to lick

shortages. We had to remove bottlenecks. In

short, we were faced with the task of converting

a civilian economy Into military preparedness

after the fighting had started. And we were

fighting against countries that had been building

up their military might for years. You can lose

a war that way. We almost did.

Mobilization for war put terrific strains

upon our nation. Thousands of men and women

changed Jobs. Other thousands marched out of

their homes, out of school, out of retirement.

Materials In short supply had to be controlled.

Inflation threatened. That meant the control of

wages and prices.

In spite of this colossal effort. It ap-

peared that we were losing the war In the summer

of 19't-2. It appeared that Stalingrad, Alexan-

dria, and the Suez Cemal would fall. Australia

was threatened. The U-Boate roamed the oceans.

If we had gained our military might Just a little

slower, or If the Axis had been Just a little

stronger, we would be living tonight under the

heels of men who now stand trial at Nuernberg as

criminals against civilization.

On the firing line, where the might of this

nation met the might of the enemy, our men In

uniform bore the brunt reality of war. These

men, their families, and their loved ones, made

the great smd noble sacrifices. We must thank

our soldiers, whether they be the living, the

dead, or the living dead, by getting out and

working for the peace every bit as fully as we

worked for victory.

We gathered sufficient strength to whip the

depression and to win the war. That Is a great

lesson. But there Is a greater lesson. We mus-

tered that strength and licked the depression

and whipped the Axis without Impairing In any

way our basic principles of government.

If you will recall, we did not stick to our

way of life simply because temptation dla not
beckon. During the depression the stage was set

for starry-eyed plans of salvation. Not only
was the situation ripe for the appeals of dema-

gogic despots, but the appeals were made. It

would have been easy to turn to men with liquid
promises.

Likewise, when the war clouds gathered and
later when we were In It to the hilt. It would
have been so easy for our people, beladen with
suffering and sacrifice, to turn to some fatal-
istic course. Some asked us to bury our heads In

the saJid. Some asked for a negotiated peace.
Instead we out-produced, out-fought, out-thou^t,
and out-lasted the enemy. We did all this with-
out selling any of our birthright. We preserved
our democratic way of life, up to and including
our constitutional right to gripe.

When we think of our constitutional right to

gripe we think of those "confounded" war measures
—wage control, priorities, allocations, rations,

manpower and price controls. Those controls were

necessary. We were waging a total war. We were
preserving a sound economy. Those controls were

promulgated under law and if any individual
thought that as to him the application of any
control violated the due process of law he could
go to the courthouse. That latchstrlng was never
removed. But few went and fewer won.

How did we fare under those "odious" con-

trols? Every group in this country, worker,

farmer, manufacturer, distributor, retailer, had
a higher degree of prosperity than at any time In

the history of our nation. Moreover, our stand-

ard of living was hi^. Oh yes, we had to put up
with the old car and the old radio. But our
people ate more food, better food, and a wider
variety than ever before. We were clothed and
housed. We even bou^t more Jewelry and perfume,

and went to more movies.

We whipped am enemy from within and from

without, and neither during the depression nor
during the war was any life, liberty or property

taken from any citizen without due process of

law; neither during the depression nor during
the war was the Bill of Rights abrogated; nei-

ther during the depression nor during the war
was the election of our governing officials sus-

pended.

During the depression and the war we had
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our headaches and our heartacshes. But we did

the Job, and our way of life, our eyBtem of gov-

ernment, atood the acid and the fire.

We have our problems today and we will have

our problems tomorrow. But we had some tough

ones yesterday too. During the war we over-

whelmed an enemy with our might, lived well at

home, and kept Inflation from our door. When we

have proved ourselves like that, we can face the

future with full confidence.

Not only does this record give us confidence

but also the record Itself gives us a sound

base upon which to build. We can face our vet-

erans with less embarrassment than we did last

time.

We can tell our boys as they return that the

things they dreamed America stood for as they

fought from foxhole, plane or ship have been

preserved. We can tell them that while they

fought we produced the articles of war and kept

our country on her course with even keel. We

can tell them that we have laid the foundation

for full production, full eqployaent and a high

national Income.

We can tell them that reconversion has come

along In pretty good shape. We can point out,

for example, that physical reconversion of war

plants la virtually complete. We can point out

that unemployment Is only about one-half that of

estimates made Just after the guns were laid

down.

There are, of course, some kinks In the

machine. Just as we had annoyances and difficul-

ties, such as shortages and bottlenecks during

the war, we have temporary Impediments today as

we swing toward high levels of production. Pro-

digious production is sorely needed, not only to

build our standard of living In which we have

always prided ourselves, but to counteract the

Inflationary pressure which Is still our number

one problem at home.

The American people have done a good Job on

the Inflation front, so far. The cost of living

In the 72 months of this war went up one-half of

what It did In the 52 months of World War I, and

after November IS, 1918, the cost of living con-

tinued to Increase rapidly until June 1920. At

that time the cost of living was over twice what

It was at the start of the war. In the next 12

months came the crash. The cost of living has

been stable since the close of World War II and

we are In a much better position to avoid a simi-

lar collapse. While everyone knows the Increase

In the cost of living during this war has pinched

some of us, smd was a minor Irritation to all of

us. It Is an excellent record compared with

25-cent sugar last time.

The feeling of the businessman who wants to

remove price controls Is not hard to understand.

He cooperated, as did we sill, to win the war. He

may now see a mirage of big profits going by the

board every day because he cannot charge more

than celling prices for his goods. His conclu-

sion that price controls should be abandoned Is

faulty.

There are many proverbs and fables that

counsel against grabbing today's chances without

regard for the future. There la sound philosophy

In the old saws: don't kill the goose that lays

the golden eggs; look before you leap.

Likewise, we know beyond peradventure that

America's great business tradition was not built

upon the quicksand base of short range opera-

tions. Every successful businessman knows that

It Is tomorrow's profit that Is the most Impor-

tant. We do not want the boom-crash that fol-

lowed the last war.

Disastrous Inflation Is still possible. It

Is likely that none of us has too much of a heart

Interest In coconuts, so let us use them for an

example. The celling on coconuts was $61.50 per

thousand. They took the celling off. Next day

the price was $l'*-0, the second day $175i B.ni the

third day #252.

We don't want price Increases like that on

sugar, flour, meat, or even on shirts, dresses

and suits, when we can find them. Until the

goods on the shelves of our stores can match the

money In our pocketbooks. In our safe deposit

boxes. In our socks, and In our readily convert-

ible deposits, there will be a danger of Infla-

tion. There are symptlons In the air, such as

real estate and stock markets, wage-price con-

tests, to remind us that the atmosphere Is still

charged.

We have the tools to finish the Job: price

control, the buying of government bonds or sav-

ing in other ways, control of credit purchases,
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and most of all the will to prevent Inflation.

We ahould extend the Price Control Act Juat as

soon as possible to remove the lingering hope of

the minority that they can profit out of the

scarcity that exists before our total reconver-

sion makes available all of the Items for which

our appetite Is whetted.

It Is my belief that more of our people than

ever before realize the Importance of the oontln-

uatlon of price control. The Iowa Poll of Jan-

uary 27 shows that of the several recommendations

the President made In his recent radio talk the

continuation of price and rent control was con-

sidered the most necessary. From more and more

quarters comes support for the extension of the

Stabilization Act. Just this week an Antl-

Inflatlon Committee representing nearly all of

the leading businessmen and merchants In the Dis-

trict of Columbia began a campaign to prevent In-

flation and to keep the 0. P. A.

We have won the Inflation battle for nine

rounds. It would be pathetic If we lost the

tenth and last round.

The battle against Inflation, while the most

Important today, Is only one of the problems that

confront us at home. There are aXX of the prob-

lems of finding and carrying out the means of

full production, full employment, mass purchasing

power, and efficient distribution. Each of these

factors augments the others. These objectives,

like total war, require vigilance and action on

many fronts.

We must conquer the housing problem. This

is a field wherein the realization has never been

up to the Ideal of a truly American standard of

living. The Inadequacy of our housing has been

accentuated by the war, so we are further behind

than ever before. A real housing program will be

a great contribution to our entire eoonouilo con-

dition because It Is a big Mtrket for aany aatte-

rlals and it has a great effect upon employment.

Our way of life means a decent wage for all.

The present law sets a forty-cent s-an-hour mini-

mum. That la far too low. We must have a sub-

stantial Increase In the minimum wage unless we

mean to render only lip service to our American
standard of living.

We must do everything in our power to aid
the veteran. He is the one that made the genuine

sacrifices in this war. Not only has he rendered
the great service, but now he must face the prob-

lems of becoming an integral part of our peace-

time economy. We must make the interruption to.

his career of as little disadvantage as possible.

These, and other problems, confront us on

the home front. In addition we have the polit-

ical, social, and economic problems among nations

that twice in our generation rocked us into war.

If the nations of the world can solve their prob-

lems by peaceful discussion and at the same time

be ready, willing and able to stafflp out the

International gangster before he commits his high

felonies, we will have prevented war. Since wars
are not ordained but are man made, man can avoid

war by solving the problems that cause war.

We would be less than frank if we did not

recognize that at times there will be darkness.

But Americans are not by nature pessimistic and

should not be now. There is a proverb that he

who lights a candle is better than he who curses

the darkness. Let us all go forth and light a

candle in whatever place or station we be. These

specks of light, multiplied many times will dis-

pel the darkness.
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Individual Income Tax Returns for 1944 With Adjusted

Gross Income Under $25,000

Income and Tax Liability

The Bureau of Internal Revenue recently

completed preliminary tabulations of Individual

Income tax returns for 19*^ covering Forms W-2

and Forms IQlK) with adjusted gross Income under

$25,000. This Is the first of two articles sum-

marizing the data tabulated. This article pre-

sents data with respect to amounts of Income and

patterns of Income. The second article will

present data on the marital and dependency status

and the number of employers reported on returns

showing receipt of salaries or wages.

In preparing these data, the Bureau of

Internal Revenue used a preliminary sample of

returns which was extended to give national cov-

erage. This sample Is discussed further In the

section on "Composition of Sample'. By this

technique, the Bureau la able to make data avail-

able on 19'*-'* Individual returns much sooner than

was possible for earlier years. A fuller cover-

age of returns with adjusted gross Income under

$25,000, and complete representation of returns

with adjusted gross Income of $25,000 and over

will *e presented In the final Statistics of In-

come reports which will be published at some fu-

ture date.

Forms W-2 and Forms 10'*-0 were the two types

of returns which could be filed for 19^^. The

Form W-2 is the withholding receipt which persons

with Incomes under $5,000 derived wholly from

wages, dividends or Interest, and including not

more than $100 from Income not subject to with-

holding, were given the option of filing as the

final tax return. The Form IQlVO was used by all

other persons Including those with incomes under

$5,000 who were given the option of filing a

short-form return on Form 104^0. Facsimiles of

the two forms are presented on page k-1^.

^fumbe^ of Returns, Income, and Tax

An estimated total of 4^6.2 1/ million re-

turns (Forms *-2 and Forms 10l«)) with adjusted

gross Income under $25,000 were covered in the

preliminary study, comprising returns with ad-

Justed gross Income of under $7,000 and those

with adjusted gross income from $7,000 to $25,000

which showed tax liability in excess of the sum

1/ Estimated on the 'basis of prellminar? figures available
in August 19'^- Subsequent InfoTmatlon, thon^ still
not final, indicates that the estimate of U6.2 million
ma7 be overstated to the extent of ahont three-fourths
of a million retume.

of any withholdings and payments on 191+4- declara-

tions of estimated tax. Excluded from the study

were approximately 300,000 Forms lOUo with ad-

Justed gross income from $7,000 to $25,000 which

reported withholdings and declaration payments

totalling an amount equal to or in excess of lia-

bility, If any. These 46.2 million returns re-

ported $104. 6 billion of adjusted gross Income.

Taxable returns totalled 4l.4 million and ac-

counted for about 98 percent of the adjusted

gross income reported. The tax liability on the

taxable returns aggregated $11.8 billion. Data

have not yet been prepared for returns with ad-

Justed gross Income of $25,000 or more. It Is

estimated that such returns number approximately

150,000 and have an aggregate tax liability of

less than $5 billion. The table below summarizes

the number of returns, adjusted gross Income and

tax liability for the estimated 46.2 million re-

turns with adjusted gross income under $25,000

Included in the study.

Returns with adjusted gross
Income under $25,000
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Inoome or loas used to arrive at adjusted gross

inoome are listed below.

Souroe of InooiM
or loss

Salaries or wages
Dividends and/or Interest.
Annuities and pensions....
Rents and royalties - net

profit or loss
Business or profession -

net profit or loss
Partnerships - net profit

or loss
Sale or exchange of cap-

ital assets - net gain
or loss

Sale or exoh&nge of prop-
erty other than cap-
ital assets - net gain
or loss

Estates and trusts
Other sources, not

specified

Total

Adjusted gross Inoome

Income Loss
Net

Inoome
or loss

( In millions
of dollars)

86,002
2,2S7
1%
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only about 10 percent had dividends and Interest

of 1500 or more. On Forms W-2, amounts of divi-

dends and interest were limited to a maximum of

$100. The 1.1 million Forms W-2 reporting this

Item are Included among the two-thirds having

such Income of less than $100.

Of approximately 5 million returns which

reported other Income In addition to salaries or

wages, almost one-third had net positive Income

from sources other than salaries or wages and

dividends or Interest totalling less than $100,

or had a net loss from such sources. An addi-

tional one-third had net other Income of $100 to

$500, and the remaining one-third had net other

Income of $500 or more.

Returns with Dividends and/or Interest. Div-

idends and/or Interest as the sole sources of In-

come were reported on about 150,000 returns.

Dividends and/or Interest and other Income, but

no salaries or wages, were reported on 1.2 mil-

lion returns. These returns, In addition to the

earlier mentioned 2.7 million having salaries or

wages and dividends or Interest, and the I.3 mil-

lion returns having salaries or wages, dividends

or Interest, and other Income, yield a total of

5.U- million returns (12 percent of the U-6.2 mil-

lion) reporting the receipt of dividends or In-

terest. More than 3.I million, or over one-half

of the ^A million returns had dividends and In-

terest of less than $100. These 3.I million re-

turns Include the 1.1 million Forms W-2 for which

the Item "dividends or Interest" Includes sala-

ries or wages not subject to withholding.

Returns with Other Income 1/. A total of

10.9 million returns on Forms lO'KD, or 2U- percent

of those covered by the study, reported Income

(or loss) from sources other than salaries or

wages, or dividends or Interest. The 10.9 "nll-

llon returns Include (1) about 4-3A million re-

turns which showed only Income from sources other

than salaries or wages, dividends or Interest;

(2) the earlier mentioned 3.5 million having sal-

aries or wages as well as other Income; (3) the

1.2 million having dividends or Interest In ad-

dition to other Income; and (•*•) the I.3 million

having salaries or wages, dividends or Interest,

and other income.

Of the total of 10.9 million returns report-

1/ "Other income" inclndes income (or lose) froB amrai-

tlos and penBlons, rents and royalties, business, part-

nerships, sale or exchange of capital assets or other

property, estates and trusts and miscellaneous sources,

other than salaries or wages, dividends or interest.

Ing Income (or loss) from other than salaries or

wages, dividends or Interest, about 1 million,

or 10 percent, had a net loss from such other

sources. About one-half of the returns reported

net positive Incomes from other sources of less

than $1,000.

Type of Deductions
Returns classified as having taken the

standard deduction comprise (a) all Forms W-2,

(b) Forms lOl+O with adjusted gross Income under

$5,000 using the tax table, and (0) Forms lOUo

with adjusted gross Income of $5,000 or more

using the $500 standard deduction. All other re-

turns were classified as having Itemized deduc-

tions.

Table 1 at the end of this article shows

that a total of U4.2 million returns reported

adjusted gross Income of less than $5,000. Of

these, 37-2 million or SU- percent, with adjusted

gross Income aggregating about $73 billion, took

the standard deduction. The remaining 7 million

returns with Itemized deductions had an aggregate

adjusted gross Income of $l6 billion and deduc-

tions of $3 billion, leaving a net Income of $13

billion.

Of the 2 million returns with adjusted gross

Income from $5,000 to $25,000 Included In the

study, almost 1.2 million or 60 percent, with

aggregate adjusted gross Income of $8.2 billion,

took the $500 standard deduction. These returns

had net Incomes equal to adjusted gross Income

less $500 per return, or an aggregate of about

$7.7 billion net Income. Over O.S million of the

returns with adjusted gross Income from $5,000 to

$25,000 Itemized deductions. These returns had

adjusted gross Income aggregating $7.'<- billion,

and deductions aggregating $0.9 billion, with re-

sultant net Income of $6.5 billion.

Composition of Samplie

The data contained In the prellmlnajry study

were derived from a ssunple of 4-28,000 returns,

stratified according to size of adjusted gross

Income, and comprising 3*^2,000 Forms W-2 and

Forms lOl^-O with adjusted gross Income under

$7,000, 29,000 Forms 10'^0 with adjusted gross In-

come from $7,000 to $10,000 and 56,000 Forms lOUo

with adjusted gross Income from $10,000 to

$25,000. The sub-sample of returns with adjusted

gross Income under $7,000 was itself composed of

four strata Independently selected.

Data with respect to the above six sub-
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sampleB were extended to their separate estimated

eub-unlversea, which combined to yield an esti-

mated total universe of l+fe.? million Individual

returns with adjusted gross Income under $25,000.

From this universe were excluded Forms lOl^O with

adjusted gross Income from §7,000 to $25,000

which either were nontaxable or else were taxable

but reported withholdings and declaration pay-

ments equal to or In excess of liability. These

are estimated to number about 300,000.

Changes in the Internal Revenue Code

The comparability of the Income and tax data

for 19'*^ with that of the previous year 1b af-

fected by amendments to the Internal Revenue Code

which were contained In the Individual Income Tax

Act of XS^h. The principal chiinges affecting the

data tabulated from Individual returns were as

follows:

(a) For ISkk- all citizens or residents of

the United States, Including minors, who had

gross Income of $500 or more were required to

file Income tax returns. In 19't-3 a single person

or married person not living with husband or wife

was required to file If gross Income equalled

or exceeded $500. Married persons living with

husbands or wives were required to file if gross

Incomes equalled or exceeded $52'*-, or If com-

bined gross Income equalled or exceeded $1,200.

In addition, all persons liable for tax for 191^2

were required to file for 19'^3- A number of per-

sons who had Incomes of lees than $500 from wages

subject to withholding filed returns for I3^k in

order to secure refund of taxes withheld during

tlie year. Joint returns were permissible for

\()kk- even though one spouse had no Income; on

Joint returns the aggregate Income, deductions

and credits were treated as though husband and

wife were one person, and exemptions were allowed

for both.

(b) The personal exemption for surtax pur-

poses was changed to a uniform $500 for the tax-

oayer, for his (or her) spouse, and for each de-

pendent.

(c) A dependent was redefined as any closely

related nerson for whom the taxpayer furnishes

over half of the support, provided that such per-

"son does not receive an annual gross Income of

$500 or more, and Is a citizen of the United

States or a resident of the United States or a
contiguous country.

(d) The Victory Tax was repealed and a new

normal tax of 3 percent was Imposed on the not

Income on each return In excess of a flat exemp-
tion of $500. However, a husband and wife filing

a Joint return were allowed a normal tax exemp-

tion of $500 plus an additional $500 or the
amount of the scalier of the two Incomes which-
ever Is less.

(e) The previous normal tax and surtax were

combined Into a new surtax with rates ranging
from 20 percent on the first $2,000 of surtax net

Income to 91 percent of the portion In excess of

$200,000.

(f) The Item "adjusted gross Income" Intro-
duced by the Act, Is defined as gross Income

minus allowable trade and business deductions,

expenses of travel and lodging In connection with
employment, reimbursed expenses In connection

with employment, deductions attributable to rents

and royalties, certain deductions of life tenants

and Income beneficiaries of property and losses
from sale or exchange of property.

(g) The scope of the simplified table method
of tax computation was broadened (1) by raising
the upper limit of the table from $3,000 to

$5,000, (2) by extending Its use to all types of

Income, and (3) by raising the standard allowance
for deductions Incorporated In the table from 6

to 10 percent.

(h) Persons with gross Income of less than

$5,000 derived entirely from wages, Interest, and
dividends and Including not more than $100 from

sources not subject to withholding were given the

option of filing the withholding receipt. Form
W-2 as a final tax return. In such Instances the

tax was determined by the collector on the basis

of the gross Income and exemptions reported by

the taxpayer, from a tax table provided by law

which allows about 10 percent of total Income in

lieu of deductions for charitable contributions,

interest, taxes, medical expenses, etc.

(1) For returns with adjusted gross Income

of $5,000 or more, the Act provided a standard

allowance for deductions of $500.
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WITHHOLDING RECEIPT—1944
For Income Tax Withheld on Wages

EMPLOYER BY WHOM PAID (N*xuc and tddreu)

ToUl Wtgc* p«id during the

ulendir yew 1944

Fedeni Income Tax withheld

EMPLOYEE TO WHOM PAID (fnat hdJ a I, Social Secunty No.)

To EMPU)YEE: Thi» Withholding Receipt may be lued u your ifioome (ai

retuni if youi IW Income i«eU tbe TEST beloo.

A CMrritd couple may make a combined lehira oo thii Withboldini Receipt, if their tou!

iDCOiae meets the tett. Then incDcoa ibould be combined on Line* I, 2, uid 3, and ibown

leparitelv on Line 4." Tbe G)llector of Internal Revenue viill figuie the lai on either the

combined oi the separate incomes, whicbevei is to the laipa)'er5' advaulage.

LINE I Writ* tot.1 of <-> (hown on thia nd bII your
oliur 1M4 WlthholdlDi [UcalpU (Form W-2) »_,,

LINE I ir vou got anrwuu Itom which no tu wb* wltK.
'- .. .T

. -, writ* total. i
[ffOUl

iridHida o:

LINE S Add Una* I anA 2. Writ* tot^ bar*.. )

TEST: If Uoe 2 is oot over }I00 AND Line 3 ii leu than 15.000, you may ok thu

Withlwlding Receipt as your retum proclJtd you had no income other ihan leaia.

Jlelduuls. and Inleral. If yoiu ivome does not EDeet thii test, lue Form l(MO.

UNE 4 If Lin* 3 Indud** IneocB* of botli huabuid utd wlf*, (how hu»h»nd'»

Incoma bwv $ - I wif*'» incom* h«r* S

UNE B If rou fil«l a IM4 DwOanUon of EaUmatMl Tu
(Form 1040-E5), writ* total of atlnuWd tax paid. tw..

Facelmlles of Form W-2

and Form 1040
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Publication of Statistics of Income for 1042, Part 1

The Treaaury Department recently released

the final report, "StatletlOB of Inoome for 19*^2,

Part 1". Thla report, which Is prepared each

year by the Bureau of Internal Revenue, Is com-

piled from Individual Inoome tax returns, taxable

fiduciary Income tax returns, estate tax re-

turns, and gift tax returns. Summary tables from

Statistics of Inoome for 19*^^'' were published In

the April 191^5 Issue of the "Treasury Bulletin".

The recently published complete report may be

purcbaaed from the U. 3. Oovernment Printing

Office, Washington 25, D. C, price #.55.

The report sets forth by rarlous olasslfloa-
tlone, data relative to the Inooae, deductions,
exemptions, credits, tax liability, and other
pertinent facts reported on inooae tax returns
for 19'»-2 filed In 191^3. There are Included his-

torical presentations of elgnlfleant data re-

ported on the returns filed for earlier years,

and a synopsis of tax rates, credits, and other
provisions of the federal tax laws which affect
the comparability of these historical dat*.

Treasury Market Financing

Historical details of Treasniy market fisauclog operations InvolTiog boada,
notes, and oartifloates of indebtelsets, 'beginning with the Votirth VarLoaa,
are published in the tables on pages 32 and 33. Details of weekly Iraaroty
till offerings are shown on pages 3U and 33.

Refunding In January

On January 21, 19'<-6, the Secretary of the

Treasury announced the offering of new one-year

T/Sit Certificates of Indebtedness In exchange for

the certificate Issue maturing February 1, 19't-6.

Gash Bubsorlptlons were not accepted.

The maturing Issue was outstanding In the

aaount of $5,o43 million. The Treasury reports

on the ownership of Oovernment securities Indi-

cate that on December 31, 19''-5 about 77^ of the

maturing oertlfloatee were owned by reporting

commercial banks and Federal Reserve Banks.

The new certificates were dated February 1,

1914.6 and will mature February 1, 19't-7- Interest

at the rate of 7/Sjt per annum is payable on

August 1, 19l(-6 and February 1, 19l|-7. Interest
on these certificates Is subject to all Federal

taxes now or hereafter Imposed.

The certificates were issued In bearer
form only, in denominations of |1,000, 15,000,

10,000, $100,000, and $1,000,000. The exchange

was on a par for par basis. The subscription
books were open from January 21 to the close of

business on January 23 except for the receipt of

subscriptions from holders of Jl00,000 or less of

the maturing certificates, for which the books
remained open through January 26.

Exchanges amounted to l'^,95'>^ allllon or 9B%
of the maturing issue, leaving |89 allllon to be
paid in cash.
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Budgetary Receipts and Expenditures

ftrtt 7 aontha,
n*csl /•»• 19>tll to 19>t£

19l»U 19U5 191I6

Ohtagt
19U5
to -

19>t6

Oe^>l«t« flaeal j»v, 1^ to 1947

Aetul

19>tU 19U5

Iitlastad 1/

19>t6 19^7

ClhjB^

Aettul
igMs to
•(tlaated
19lt6 1/

Xatlmated
I9U6 to

estlaatttd

19'»7 1/

Bacolptt! 2/
Internal reransa:

Xocome end profit! taxOB

teplOTmont tazsfl

Mlie«llm*os< Intsmal roTssao 2/

.

Ooltoma

Other receipt* If/.

Total receipts

lesa:
5et eq)proprlatloiia to hdaral Old^A^ and

SorrlTora loaurance Troet Aind

Net receipts.

^indlturaa:

^ar actlTltlea:

War Department

Navy Department

Ml scellaneoo* ver aatlTltlea j/.

Total.

Veterans' Administration, Interest on public
debt, and refonda of taxes and dntlss:

Teterens' Administration 6/ 2/

Interest on the pablio debt

Befonds of taxes and datles S/

Total.

Aid to agriculture 6/

Social s*enrlt7 program 6/ j/.

Public works

Other 5/ 6/ IC/

International finance

Ixpendltures from anticipated flnpplamental

appropriations

Total expenditures.

Bet bad^tary deficit .

17. U**

853

3.209

2U9

g.03i

23.'t56

668

28.389

lU,o65

6.5Ug

^9.003

365

1.187

1*1*

1.596

II69

568

283

663

52.581

29.793

17,1482

897

.225

196

1.763

2'*.56'*

69U

23.870

28,U77

17.591

5.635

51.703

699

1.68U

777

3.160

2^7

588

Hk

716

56.628

32.757

(in millions of dollsrs)

16.85U
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Public Debt and Guaranteed ObllgatlonB Outstanding

&ld of flnt 7 montba

,

flual years l^kk to 19U6

Jan. 31,
19Uit

Jan. 31.

13^
Jana. 3I1

19U6

Change
Jan. 31,

IS"*? to
Jon. 31.
X9U6

Aul of flacal yaara. 19^ to I9UT

June 30,
19W

June 30.
19115

latiaatxl 1/

Jtane 30,
19U5

J\ma 30-
19117

Ctaane* 1/

lotrial
19U5 to
eatlnatad

191*6

titlaatal
19116 to
••tlaatad

19''7

Socurltlaa laanad by tba OnAtad atatea

Intarest-baarln^ dabt:

Public laiuait
Kazlcatable

Kon-m&rkatable

Total pnbllo laaaae

%)aolal laeues

Total Intera8t-bearing debt.

Matiired debt and debt bearing no interest

Total public debt outstanding

Securities gnaranteed by the Onited Statee kf

Interest-bearing debt;

Public iseuee:
Haricetable

Hon-maJ^etable

Total interest-bearing debt

Matured debt

Total goarenteed seearitles outstanding.

Total public debt and goaranteed securities
outstanding

115.259
38.911

1511,170

12.873

167,0113

3.616 3/

170,659

'ii
U,269

6

It. 275

l7lt.933

162,261

51.723

213,9811

16,688

230.672

1.736

232,ll08

1.197
300
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Budgetary Receipts and Expenditures

Table 1.- Sumnary by Major Classifications

(In million* of dollara)

nto«l 76«r
or month

1936-
1937-
193«-
1939.
19110.

19U1.

19>I2.

19"t3.

191)11.

191*5 •

19U;-JaiiuT7.

.

Mxrch....

^11.

June.

.

July
Aa^uBt .

.

Sopteobor

.

Oetoter.

.

BoTemli«r .

.

Dscestoer.

.

19l*6-Jaiiuapy. ..

Hocelpta

Orooi rooolptt

Total
receipt

•

U.II6
5.29'»'

e.2i<2

5.668

5.925
8.269

13.668

23.385
U5,ll08

lt7.7l<0

3.587
3.987
6,906

2.967

3.398
5.916

2.75^
3.281
5.«2
2,581
2.609
U,122

3.8l<8

Internal
roTenue

3.513
'1.597

5.67U
5.161

5.303
7.362
12,993
22,lWt
1(1,685

1*3,902

3.01)2

3.815
6,1*31

2,716
2,921
5.38"*

2.527
2,81)9
U,8i*7

2,31*0

2.383
3.91)8

3. 1*51

SI
359
319
3t9

392
389
321)

1)31

355

36
23

33

33

33
32
30

36

35
32

1)2

Other
receipt*

216
210
208
188

273 2/
515 2/
286 2/
916 J/ 11;

3,292 11/^
3,1*83 11/

509
11*9

l)i)i)

188
1)1)1

U98

195
1)00

315

205
191
11)2

3?*

Lose net
approprl—
atlona to
rederal

Old-i^e and
SurriTore
Inerirance

Truet yond ^

265
3«7
503
538
661

869
1.103
1.260

1,283

31
2ao

15

39
313
2

59
283

2

52

39

Het
receipt*

l(.ll6

5.029
5.855
5.165
5.387
7.607

12.799
22,282
I(lt,llt9

l*6,U57

3.556
3.767
6,892

2,929
3.085
5.911*

2,695
2.997
5.189

2.530
2,37'*
l),U8

3.819

tzpenditure* 1/

lotal
•xp*ndl-
tore*

8.666
8.177
7.239
8.707
8.998
12.711

32.397
78.179
93.71)1)

100.1)05

8,202
7,1*60

9.1*33

7.968
9.275
9.61*1

8,557

i.ir.

m
5,1*%

U.891

General

!f/

5.91*6

6,6D1

5.985
7.313
7.109
6,079 10/
6,005

5.635
6.11*9

8.730

1.1U2

59**

822
1.1*69

702 r

793 r
1,210 r

787 r
1*30 r

1,201

Var
actlT-
itie*

5/

Tranafer*
to tm*t
accounta.

etc.

6/

791

900
929

1.029
1,206
1.657
6,301

26,011
72.109
87.039
90.029

b!9w
8,2U£

7,139
8.156
7.837

7.325
6,399
5.367

5.126 I

(,2261
l*,2l)5 I

JMl

225
187
232
331
381
1*35

556
1.61)6

69
1)8

"5

296

335

3^

Set

budgetary
deficit

1/

1.550
3.11?
1.381*

3.512
3.611

5.103
19.598
55.897
19.595
53.918

1.61*5

3.693
2.51)0

5.010
6.190
3.727

5.862
1.357
I.I22

3.120
2.282
1.327

1.073

Pohllc
debt

retire-
ment*

5/

65

129
6U

95
3

Source: I>all7 Ireasory Statetaenti. 2/
Herleed to reflect expenditures of surplue property dlepoeal a^en-

cleB under "Var activities" for the flacal year 19U6. Prior year

eQ)endlturee are Included iinder "Oeneral".

LeBB than $500,000. 10/

Ixcludes amoimte for public detit retirement which are chargeatle to

the ainkins fond. etc. under special proTlslotiB of lav.

Ibr further details, see Tahle 2.

Tor explanation eee tables which follow entitled "Social Security U/
^ogroD .

Ibr farther detalle. see Table 3-

Sbr further details, see Table U,

Ibr further details, see Table 5.

Total expenditures leas net recelpte.

Hepresents expendlturee for public debt retirements which are charge-

able to the slntlng ftind. etc under special provlslonB of law.

Includes recoTerles of U. S. InTeatments In capital funde. Such re-

coveries totaled $^ nillllon in the fiscal year 19^: $319 million

in the flBcal year 19UI: $18 million In the fiscal year 19^*2: and

$10 ollUon In the fiscal year igUj.

fiecelpte from rednctlone in ce^ltal stock and paid-in surplus

available to be reissued under existing law are Included as nega^

tlve IteniB under expenditures. 9ach reductions totaled $315 siil-

lion.
Includes deposits resulting from the renegotiation of war con-

tracts. Infonoation on the amount of such dapoeite Is not arall-

able on the basis of Ekdly Treasury Statements. On the basis of

covering warrants, such deposits were as foUows: fiscal year

19^3. <558 million: fiscal year 19UU, $2,235 allllon; and fiscal

year 19%, $2,oUl million, - - - ..
. . ,

untary returns.
These figures Include so-called vol-

Table 2.- Analysis of Receipts from Internal Revenue 1/

(In mllllone of dollars)

riseal year
or month

1936.
1937 •
1938..
1939.
1910.

1911.
1912.
1913.
191)1).

1915.

19l5-J*ln>ai7..

^bruary.
March

tfTll.
Hay...
Jnna.

.

Jnly
ta^oat . . .

.

September

.

October. .

.

BoTember .

.

ISecember.

.

19l)6.JamaiT...

3.513
1.597
5.671
5,161

5.303
7.362

12.993
22,ll)U

11,685
13.902

3.0l2

2.716
2.9ZI
5.381

2.527
2,819
1.817

2.310
2,383
3,918

3,151

Income and proflte tajcea

1.127
2,163
2,61)0

2.189
2.125
3.170
7.960

16,091
3I.655

35.173

2.122
2.922
5.818

2.167
2.027
1.757

1,208

1.593
1.521*

3.366

2.755

nthheld by
eiqjloyers (Current

Tax Payment
Act of 1913)

2/

8.393
10,289

619
1.295
883

600
1.282
826

669
1,200

768

572
1.076
707

551

Other

i/

I.I27
2,163
2,61)0

2.189
2.125
3.I7O

7.960
16,091
26,262
21.381

I.8O3
1,627
1.935

1,567
715

3.930

3,1)1)0

1,021
1)1(9

2.659

2,201

bployment taxea

253

7I0

833
925

1,186
1.198

1.739
1.780

18

311

93

15

66

58

51

Social eecurlty taxee kj

Federal Insurance
Contributions Act

(Old-age
insurance)

191
511

Sou

691
896
.130

.292

.310

33
222
18

11
316

5

62
286

5

51
238

7

33

Federal Une^loy-
aent Tax Act
(Unemployment
Insurance)

90
101
108

98
120
158
180
185

liJ
10

3
12
2

3
12
2

3
10
1

13

Carriere' Taxing
Act of 1937
(Ballroad

retirement)

150
109
121

137
170

209
267
285

1

6i

1

6?

1

8

59

1
8

59

5

Mieeel-
laneou*
internal
revenue

2,010
2,181
2.279

2^3^
2.967
3. 817

1.553
5.291
6.919

573
552
520

531

ill

718
sn
573

689
602
516

SD5

Agricultural
adjustment

taxes

77

Source! Sail/ Treasury Statesents.
• I«ss than $500,000.
1/ Ibr farther details, see chapter entitled 'Internal Bevenoe Statistics'.

2/ Ixcludes receipt of victory tares withheld pursuant to the Eevemie

let of 19U2. Soch receipts have been classified as 'Other* Incone

and profits taxes.

3/ Includes unjost enrlcfa&ent tax.
C/ for the period prior to Septeaber 1939. the data In the coluau

entitled 'Tederal Ineurance Contribntiona Act' and 'Inderal Vutm-

ployvent Tax Act' repireeent collections under Titles Till and IX.

respectively, of the Social Security Act.
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Budgetary Receipts and Expenditures - (Continued)

Table 3.- Analysis of General Expenditures!/

(In mllllonB of dollare)

TlBcal year
or month

Total
general
expend-
IturAS

Veterans' Admlnletratlon.
interest on public debt, and
refunds of taxes and datiee

Total

Teterane'
Adiolnle—

trat Ion

2/2/

Interest
on tlie

public
debt

Eefonds
of

taxes
and

duties

a/

Oth*r general eapendltnrei

Total

Aid
to

agrl-
cnltnre

5/5/

Soelal
security
progran

2/6/

Public
vorke

1/

Depart-
nantal
not

othervlse
classified

8/

ClTllian
Conser-
Tatlon
Corps

Direct
and
work
relief

2/

Hi seel-
laneouB

10/

1936.
1937-
1938-

1939-
19I10.

19U1.

ig"*?.

19U3.
19IA.

19U5.

19't5-January .

.

February

,

Harch. . .

.

^rll.
May...
June.

Jtaly

August ....

September.

October .

.

Hovember.
December.

19U6-Janaary.

6.9il

5.985
7.313
7.109

6.079
6.005

in
8.730

581
U63%

i.ite

591*

822

^o^T
793r

i.aior

787r
U30r

1,201

791

1.381
1.503
1.567
1.56"*

1.687

1.751
1.906
2, 1*56

3.500
6.258

369
322
91*7

369
3lt2

1.319

525

1.060

387
231

1,022

582

578
581
582

557
557

553
555

|?2

9^

78

75
85

85

96

103
110
112

133
lUa
162

220

7^
866
926
9U1

i.oiu

1,111
1,260
1,808
2,609
3.617

191

628

1,009

156

172
8U

817

309

5^
56

59
66

89

87

1.707

100
156
231*

1U5
181
21U

266
3U7

301

U,561*

5.136
U.U16

5.751
5,U2i

933
971
8^
228
.5^1

U, 32711/ gl*7

.ogg
I

1,098
3,178 1,093
2,64? I 912
2,1*7212/ 76312/

82

53

213
1U2
191*

225
1)8012/
iijg

176r
238r
150r

llOOr

lllSr

17«r

209

51
20

55

*5
,

33812/
16

28

26

35
20
26

18

18U

39a

U57

515
Sit

5U

32
37

33

U7
61

2U

73
31

37

65

730
1,02U
8OU

1,000
9U9

680

323

30

510

5.17

590
692
788

^7
61*

70

61

^7

S

68

66
67

83

U86

386
326
290
283

163
18

1.759
1.895
I.U76
2,2U2

1.573

I.37U

970
299
17

12/

12/

ill

12/

12/

son
167
li»l

125
138

129
129
121
66

101

10
8
8

9
11

8

5r
23r

7r

18Srl>i/

llr
lOr

12/ 13

Source: Daily Treasury Statements.
Back Figures: For monthly data for the period July 191*1 through July igl*.

see "Treasury Bulletin" for September 19l^. pages 6 and 7-

r Revised to exclude Surplus property disposal agencies expenditures
classified as "War activities" for fiscal year I9I+6. Prior year Jj
expenditures included under "Oeneral"

.

• Less than $500,000.
1/ General e:q}endituree now include expenditures for revolring funds;

back figures hscre been rerised accordingly.
2/ Includes public vorks undertaken by the Veterans' Administration.

^ Does not include transfers to trust accounts, etc. These are
shows in Table 5' 8/

U/ "Befunds of taxes" include amounts transferred to public debt ac-
counts to cover issuance of excess profits tax refund bonds and
exclude refunds of taxes under the Social security program. Sx- 2/
cess profits tax refund bonds were formerly issued to cox^rar.
tions entitling them to a post-war credit equal to 10^ of the ax- 10/
cess profits tax paid. The Tax Adjustment Act of 191*5 reduced by
10$ the amount of excess profits tax to be paid and abolished the
post-war credit. Tor eraounts of excess profits tax refund bonds
issued, see the first table in cht^ter entitled "Public Debt and
Guaranteed Obligatione of the United States Oovemment". Outetand-
ii^ excess profits tax refund bonds may be redeemed at the option
of the bolder cocmiencing January 1, 19l*6; i^en s^ch redeo^tions 11/
OCCULT, they will iqtpear as retirements of public debt.

5/ Consists of Administration of Sugar Act of 1937, Agricultural Ad-
^tment Agency, e]q>ortation and domestic consux^tion of i^rieul-
tural commodities. Tarm Credit Administration. Farm Security Admin- 12/
Istration, Federal Farm Mortgage Coxporation, Federal land banks.
Bural Electrification Administration, Soil Conserfatlon and Xzteoi- 13/
sion Service, Department of Agriculture departmental expenditures. JV
and other.

6/ Includes railroad retireneat and railroad uzianployment activitiss

and excludes expenditures mads by Office for Snergency Mam^emetit,
Var Mai^wer Ootmnission (U. 3. anploynent Service) under authority
of Social Security Act. For further details, see tables yblch fol-
low on the Social security program.
Includes public buildings, public hi^twaye (including forest roads
and trails), river and harbor work and nood control, Teonessee Val-
ley Authority, Federal Public Housing Authority (formerly U. S.

HoualQg Authority), reclamation projects and the Public Works Admifr-

istration. Excludes certain expenditures for public worfcs in con-
nection with war activities by the Federal Vorks Agency, beginning
July 191*1.

Excludes oqienditures for the T7, S. Maritime Commission, dspart-
msDtal es^enditures under the Sociel security program and the De-
partment of Agriculture departmental expenditures.
For additional information, see "Treasury Bulletin' for Al^ust I9U5.
page 6.

Includes expenditures for the following: Office of Education, and
Public Health Service of the Federal Security Agency; Post Office
Department poetal deficiencies; Federal Housing Administration;
Treasury Department investments in Federal savings and loan associ-
ations; certain expenditnxes of ths Panama Canal; and capital stock
of the Federal Deposit Insurance Corporation, Home Owners' Loan Cor-

poration. Federal home loan banks, and Disaster loan Corporation.
Gross expenditures have been reduced $l60 million representing the
repayment of ce^ital funds by certain United States Governmsnt agen-

cies. For further dotalls see "Treasury Bulletin" for Jane 191*3-

page 9. footnote 12.

Includes $257 million for restoration of coital ln^elziiont of Com-

modity Credit Corporation applicable to fiscal yaars I9U3 and 191*1*.

ClaBsified as miscellaneous ejq>enditures commencing July 1. 191*5-

Includes $171* lolllion. Szport-Import Bank of Vashiagton - capital

stock.
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Budgetary Receipts and Expenditures - (Continued)

Table 4.- Analysis of Expenditures for War Activities

(In mllltone of dollars)

Tlioal year
or month

War
DftpaPt-

oeut

Navy
Depart-

ment

KlacallanaottB var aotlTltlee

Total
ml BO el-
laneous
war ac-
tlTltlee

igrlcul-
ture

I>epart-
meat

Federal
Secxtrlty

Federal
Vorka
Aeeney

Hatlonal
E6usli)£

Agency

1/

Selective
Serrlee

(admlnl*-
tratlre)

Treamry
Depart-
ment

thiltad

States
Maritime
Commit
elon

Var
Ship-
ping

Jdd
to

ChlBA

OttltAd

Hat ions
Relief and
BebabUl'
tatlott

Surplus
property
dl^osal
afoncles

Other va]

actlTl-
tles

ejpendl-
tnree

2/

1936
1937
193«
1939
WW
igi*!

19112

19*
19'*5

igltJ-January .

.

Harch...,

April . . .

.

May
Joce

July
Allgtut . . .

Saptombtt

October.

.

HoTember.
Deeectber.

19lt£-J!amai7.

.

900
929

1.029
1,20S
1.657

6.301
26,011
72.109
87.039
90,029

g,2U£

7.139
8,156
7.837

7.325r

6,399p
5.367r

5,126r
l*.226r

U.2U5P

3.'«17

383
378
U32
itgo

667

3.678
lU.OTO
142,265

U9.2U2

50,337

1*,29'*

3.866
!»,68it

U.116
11.530

U.66U

't.270

2.976
2,552
2.it76

1.519

529
557
596
673
892

2,313
8,580
20,888
26,538
30,047

2,539
2.392
2.759

2,292
2.72'*

2.289

2,261
2,lU9
1.659

1.590
1.239

990

1.566

1

m
99

^0
3.362
8.955

690
803

731
901

885

70Ur
UW*r

559r
U35r

778

331

69S
2.011
2,11*3

1.198

102
1117

85

68

87
so

39

98

39

51
71*

1*14515/

10

62
111

153
133
122

11*

5
9

11

5
2

5
ao
8

1*

2
1

62
215
228

185

17
12
11*

11

19
12

12
12
9

10

7
9

7

t5
297
6O8

539
70

6
-2U
8

8
1

11

18
8

13

11
-1

I*

18

33
52

63

2U
519

1.201
1.1*32

1,1*62

137
9U
136

lOl*

159
103

'%

105
57
72

50

-12
.£
1

1*1*

99

51

929
2,776
3.812
3.227

18U
228

299

21*6

259
277

195
161

90

88
67
m
35

132
1.105
1.922
2,01*2

IS)
166
189

i6b

209
220

159
191
162

178
15)
U8
112

200
1|0

11(0 Ul*

2

3
8

27
27
1(2

15
15

60

108

388
795
991

1,022

72
56
91

gl*

68

n
71

83
58

62

Source: Dally Treaaury Statements.
Back KgureB: Monthly figures for the period July 19I1O through J^ril I9U3

speared In the "Treasury Bulletin" for Ks^ 191*3. page 7*

r BeTleed.
• Less than $500,000.
1/ Includes war public bousing fonetions.
2/ Similar Itsos for periods prior to fiscal year 19UI are classified

under "Other departmental" and "Other general e^endltures" in

Table 3- Includes var expaidlturee of Commerce. Justice. Interior,

Labor, and State Departnerits; CI7II Service OoEsnisaion; Srecutire

Office of the President (including Office for ai)ergenc7 Management);
Panama Canal; end capital stock of Smaller War Plants Corporation.

Includes Defense Aid Special ?tmd through the fiscal year 191*3:

thereafter euch expenditures are reflected vlthln the respectlTe
departments.

2J 'Classification changed to reflect expeoiditures for the fiscal year
191*6 under *'Var activities". Prior year expenditiires are included
under "Osoeral "

.

U/ Payment of $370, 286. 9W* vas made on Dec. 29, 19I45, by the Pederal
Sorplue Commodities Corporation of the Department of igriculture to

the Commodity Credit Corporation in reimbursement for agricultural
coionodlties procured in connection with the lemd-laase program and
reflected In prerloue azpSBdituree by the Coonodity Credit
Corporation.

Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, BtCe

(In millions of dollars)

Tieoal year
or month

Veterans

'

Adminie-
tration

1/2/

Social
security
program

1/2/

OoTemment
Qsployees
retirenent

funds
(U. S. share)

Aid to

aerlcultijore

l/U/

Tedaral
eontribation to

District of
Columbia

(U. S. shore)

1936.
1937.
1938.
1939-
19110.

igui.
191*2.

191*3.

19w-
19U5-

19>*5-JaBuaJ7 .

.

Tebroary.
Norob

^rll.
Hay...
Aae.

.

JUr
Angast ....

September

October. .

.

HoT^ber .

.

December.

.

19lt6-Jansary.

1.820
6O8

225
187
232

331

69
1*8

^L^296

335

3'*

681*

1.773
557

10

1

30
101

1.126

1*5

200
296

335

105
162
5U

6U7

ii|£

107
la

221
271*

318

1*1

"•7

73
75
87

93
103
107

177
197

35

36

190

37

2l*7

126
71
-3

1/

Iblly Treasnry Stateoents.
Less than $300,000.
Additional transactions are shown in Table 3.

Cooprlses Adjusted Serrlee Certifloate Tund and the Hatlon&l Seiv

rice Life Insurance Fund, administered hy the Veterans' Admlnletra-

tlon.

Includes railroad retirement and railroad unea9)loyment actlrltiee.

Tor further explanations tee tablet which follow on Social security

proffram.
U/ Bepreseats transactions In coaDodity food stamps hy Departoent of

igriculture. This actlrlty fonnerly came under the Offloe of DL^
trlhutlon and prior thereto under the Agricultural Karicetlog

Administration.
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Table 6.- Totals by Months, Beginning with 1936

(Is nllllona of dollara)

Calesdar yaar Jan. ipr. May June Joly Aug. Sept. Bov. Sec. Total

Net tud^tazy receipt a 1/

1936-

1937-
1938.

1939-
19110

191a.

19'12.

19U3.
igiA.

228

23?
29U

271

3l(0

578
7S8

2.7'*7

3.556
3. 819

218
230
308

m
5tl

758

955
2.503

3.767

752
967
916

6J7

799
1.566

3.5't7

5.206
6.573

6.892

231

^8
262

30U
565

695
1.514
3.087

2.929

256
290

373

Moo
39U

l,>t80

2.950

3.085

529
628
77"*

1.276

2.1*92

U,569
6.2U7

5.91U

291*

367
273

265

7't7

2.007
2,163

2.695

3U3
U12
UI49

397

587
2.721
2.568

2.997

1*99

71*7

678

676
711

1.135

2.OT
5.Ult7

5.926

5.189

272
292
300

279

???

607
2.030
2,001

2.530

233
286

350

36U

59.

601

2,099
2,2>I0

2.37U

517
823
672

1,212

2,701

5.736
5.1*16

>*,118

U,372
5.798
5.650

lt.918

5.51*
8,81*9

16,1|01

uulitzi

iie,oit6

Bud€etaT7 e^endltures 2/

1936.
1937-
1938.

1939.
1950.
191*1.

I9it2.

191*3.

191A.

19U5.
191*6.

521

539
U92

656
712

1,U1

2,628

6,372
7.570

8,202
U.ggi

1*80

51)6

U7U

612
668

1.075

2.629
6.U9
7.862

7.1)60

636
756
705

820
822

1.399

3.1*21

7.35"*

8.525

9.1*33

631
695
631

730
783

1.315

7.859

7,968

686
511*

566

691*

6U7
1,11*1

3.953
7,1*35

8.292

9.275

2,1*27

1.253
930

895
887

1.528

1*.530

8.327
8,625

9.61*1

656
635
725

76U
818

1.598

5.160
7.112
8,U0

8,557

57U

61*5

77^
706

1.529

5.215
7.617
8.119

7.351*

676
632
718

71*1

759
1.871*

5.931
7.535
7.930

6,611

565
737

721
S69

2.083

5.937
7.1*56

8,021*

5.950

56U

61*8

817
1.858

6,363
7.839
7.828

U.656

635
830

832
1.172
2.51*2

6.500
7.U52
8,Ul6

S.ltJtS

9,21*1*

7,751*

8,097

8,885
9.657
19.053

56,020
88,081*

97.158

90.552

Ket budgetary deficit 2/

1936.

1937.
1938.

1939.
19110.

19UI.

191*2.

191*1.

191*1*.

191*5.

19116.

293
300
198

385
398
771

2.050
5.58U
lt.823

u,e*5

1.073

262
316
166

ei*

21

221

531*

1.871
5.161*

5.359

3.693

-116
-200
-212

132
22

-167

-126
2,11*7

1.952

2.5110

1*00

369

U79

750

3,058
5.952
I*.772

5.01)0

U30
22l*

193

3l)S

2i*7

7U7

3.391
5.955
5.31*2

6,190

1.898
1*25

156

339
237
252

2.037
3.75s
2,378

3.727

1*51

U99
1)87

1.185

U.ia3

5.105
5.91*7

5.862

231

105
195

1)02

258
1.133

1*.628

1*.896

5.551

U.357

177
-115

1)0

65
1)8

739

3.1)01*

2,087
2,001*

1,1*22

1*05

273
1*37

1*1)2

536
1.637

5. '126

6,023

3,U20

331

296

281)

1,29ft

5.761
5.71*0

5.587

2,282

199
-188

157

1.329

3.799
l,7l6
2.999

1.327

U.872

1.956
2.1*47

3.967
3.823

10,2011

39.618
53.530
52.737

iti*,g05

SoTffcel 1^117 Treasury Statements.

1/ Total receipts less net asioinits transferred to 7ederal
Qld-ige and SurrlTors Insurance Trust Fnnd.

2/ Excludee public debt retirements.

J/ Total e3q>enditUTeB lees net receipts.
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Trust Accounts, Etc. Receipts and Expenditures

(In mllllone of dollaxe)

Tlacal 7«ar
or month

Total trust

^ fundBt etc.

Dst receipts {*)

or net expendi-
tnr»» (-)]

Federal Old-^e and
SurrlTors Insurance

Trust Fund

Receipts
Sxpendl-
tures

National Service Life
Insurance Fond

EeoelptB
fixpandl-

turee

Unan^loyTQent
Trust Fund

Receipt 3
Sxpendl-
tures

Railroad
Betlranent Account

Net Receipts I^XBlAl-
tnree

1936
1937
193s
1939
19140

igta
19142

igu?
19W
191*5

19U5-January. .

.

February.

.

March

April
Hay
June

July
August . . .

.

Septeober.

October. ..

November.

.

December..

19U6-Ja2iuar7. .

.

-85
275
+255
*SSk
+136

-ll48

-3.506
-i.aSi
-14,051

798

23s
+101
+262

9
SgS

-1,050

-116
-50
-95

302
+390
+113

-276

1
+1

3
+10
+9
+6
6
30

+29
+200
-aoo

17
+290
-308

+36
+260
-286

+27
+226
-26)4

+27

267
1402

530
580

717
9I4O

1.190
1.363
1.1107

36
220

23

39
313
107

59
283
11

52
235
11

1*5

267
I401

529
577

707
931

1,185
1.357
1.377

7
19

223

22

23
ltl5

23

296

25

27I

18

+1

+11
-U
+U
26

2
+11
-7

51
+71*

-101

-10

67
.I4S

-7
-1

+7

+90

14

I46

316

905
2.127

116
128
122

2SI4

^tI

189
2U6
120

89
85

101

693

3^6

320

893
2,102

llU

117
129

233
303
575

199
179
169

86

93

603

+12
+1
+1

-6
+3
-1

+17
-lU
-3

+16
-12

+23

-il

+25
+10
-30

+11

294
763
838
959

l.UU
1.2l4l4

1.399
1.567
1,908

98
212
1*3

1*7

278

97

73

ISU
1*2

96

29U
751
837
957

1,U8
I.2U3
I.IIOU

I.56I*

1.338

81

31
290

97

50

273
35

17
171*

72

85

+2
+2
-2

+U
•

!»
-2
+1

-1
-1

+1

+1

-1

1I48

109
123

127
1U14

221

273
321*

35

y

1

ISO

37

37

1I46

107
125

116
ll4>*

217
275
323

1

1

35
•

13

180

38
-2
-1

38

Trust Accounts, Etc. Receipts and Expenditures

(In millions of dollars)

(Continued)

Fiscal year
or noath

Other trust accounts 1/

Set Receipts
Sspendl-
tures

Increment
on gold

Seigniorage
on silver

lUecellaneous funds
and accounts 2/

Hot Receipt*
Sxpendl-
tures

Transactions in checkii^ accounts
of Govamnent agencies, etc. (net)

Total
Issuance of
obligations
(net) 2/

Other
trana-

actlons (net)

1936
1937
1938
1939
19I4O

I9U1
191*2

191*3

191*14

191*5

19145-Jajroaiy...

February.

.

March

JtpiU.

Hay
June

July
August . . .

.

September.

Ootobor . .

.

Bovttobar..

Deoesaber.

.

19146-Jasuaiy. .

+3U
+20
-I4

+2l4

35

+20
+I46

92
+129
+6ao

+ifo

73

+10
+109
8*4

53
-313
209

+81*a
57

-356

2,051
858
323
3149

366

iio6

I472

658

9%
1.693

135
122
ii*e

128

153
226

355
82

266

179
19i4

138

7U

2.020
838
327
325
331

3S6

567
820

1.072

103
-18

75

117

^^
ll*2

302

391*

58

95
113
SI

I429

-I4O3

-99
-51
-5

+176
+1(0

+90
+90
+1*9

+20
+11*

35
+8

+21

+17
+17
21

1*3

2
+16

+U
39

+2U1
+aoi*

+1.302

+137
76
-7

-15
+70
+51

-29
-86

+55

-118
-2l4

-71*

-99

1*3

2I4I*

331
155
-3

27

233
292
-86
-207

-1.302

-137
-76

7

15
-70
-51

86
-55

118
2l4

7U

99

+108
+311*

+20U
+762
31*

-217
-3,625
-2,19'*

-1*,1|03

-1.178

+21

+U07

-71
+I5I4

-778

-222
+26
-51

+27U
+79
395

I06+1,106
+288

+852
-1,809

-69!*

-2.S7I*

-1.553

-37

-30J

-U
-11*7

-757

-267
+201
-10

:^
-10

+146

I
-337
-2514

-1,069
-1,815
-1,500
-1.52?

+371*

57
-8

1*U

-68
+301
-21

-la

+21*6

+103
+1405

-37

Source: Dally Treasury Statements.
Back Figures: Ibr monthly data for the period July I9UI through July I9I4I4,

see "Treasury Bulletin" for September 19l*5, pages 11 and 12.
• Leas than $500,000.
1/ Includes Oovemaent Retirement funds, etc. (See footnote 2.

J

2/ Oo:^>rlses Public Woifes Administration revolving fund, special
deposits (net), and, during the fiscal years 19I1O through I9U5,

transactions in commodity food stamps by the Department of Agri-
culture. Commanclng July 1, 191*5. ttoch transactions are claesifled
as "other trust accounts".

^ Het receipts in this column constitute net sales, and net axpendi-
turee constitute net redemptions of obligations.

U/ Details not available.
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Means of Financing Caah Requirements

(In million* of dollar*)

riMal joar
or BOBth

1936.

1937.
193«-

1939.
19lio.

19U1.
1914s.

19UU.
19i*5-

IWteujffx-

Mareh....

JSna..

July
iu«iit ....

8«i>ta%«r.

Oetotar..
lomMr.
0>sait«r.

19ll£-Jaimai7

.

iaouBt roqulrod to bo flnaacod

total aaount
ra^lrad
to b*

flaanoad

5.390
3.l>»?

i.3««
U.lSb
3.611

SU.J07
58. '•77

U.6I15

3.693
Z.9W

s.oito

S.190
19.«50

S!uo7

1.517

J.Uzo
3.9l!»

12,St6

1.3>*9

lot

bQdc«tar7
loflcit

V

1.3«u

3.5'«
3.611

5.103
19.598
55.897
«9.5?5
53.9W

U.61^5

3.693
2,5l<0

5.do
6.190
3.727

5.862
».357
1,HS2

3.'*ao

2.282
1.327

1.073

lot Inoroaoo
In OoBoral

rood balanoo

8140

622

7U2

6,515
10,662
'»,529

15.073

1,632
11.558

at
eipondlturoi

In truot
ac count 0,

ate.

2/

Sovrsa: Ikdly baanrr 5t**«a«Bto.

1/ Ixelodao MSOBt( far jnlbUs dabt ratlrenant vhleh ar* ohargaabla to

th* italdBC fund. ate.. Tmdar apaolal prorloloB* of lav.

g/ Oesprlaai trait aeeeonto. ohanHag aeootmti of OoToniBant agenoiaa.

II18

3.906
l.«6l
''.051

1.050

116
50

95

Maaai of financing

Total aaonnt
financod

5.390
3.1'^?

1.38U
U.16U

3.611

5.99"*

23.U61

6U.27U
Sh.yn
58.lt77

U.6U5

3.693
2,

3.693
2,51(0

276

s.oiio

6.190
19.850

u!U07

1.517

3,1*20

3.91'J
12,886

1.3^

Increato in

public debt

5.078
2.6U6

7I1O

3.275
2,528

5.99U
23.U61
6i»,27U

6U,307

57,679

1,778
1.300
2lU

1.120

3.763
19.850

3.362
956
-980

-201
3.52't

12.773

772

Hot docroase
In Oeneral

rund balance

128

338

9U7

2.630
2.292
2.036

3.911
I.7U1

2,615
3.H5I
2,U97

3.321

577

Hat
racaipte
In trust
account!.

ate.

2/

312

37^
306

890
136

798

238
101
262

9
686

302
390
113

•to.. liier«meiit on gold, sel^ilora^ o& flllTsr, and ailfle«llan*OTis

fondA and acooontB. Increment on gold exclndea ezpendltm'et for

national bank note retirement*.
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Social Security Program

Section !•- Budgetary Receipts and Expenditures

Table 1.- Social Security Act

(In mllUone of dollars)

Tleeal year
or month

BeceiptB

QrosB receipts

Social Security taxes

Federal Insiirance

Contributions ict
(Old-age Insurance)

1/

federal Tbemployment
Tax Act

(Unemployment insurance)

1/

Less amounts credited to

Federal Old-A^ and
Sxirrlvorfl Insurance

Trust Pond

2/

Net
receipts

1937
1938
1939
1911O

I9UI
191*2

IS"*?

igw
19>*5

19l;5-Jallual7 . .

.

Pebruar7 .

.

March

April
May
June

July
August. . .

.

September

.

October . .

.

SoTember .

.

December.

.

19^6-January. .

.

252.2
6ol*.U

631.2
712.2
788.2

1,015.6
1.288.9
l,'t72.0

I.U9U.5

U6.5
336.

J
27.4

lA.O

328.0
6.2

6it.5

57
2MS.0

7-7

I16.1

19^-3
51t.U
530.lt

6olt.7

690.6
895-6

1.130.5
1,292.1

1.309-9

33-3
222.1

17-6

1*1.2

61.5

51*. 1*

32.8

57-8
90.:

100.9

107-5
97-7

119 -?
158. ii

179.9
184.5

Al:
2

3
9.7

2.8
12.3
1.6

3.0
12.1
1.8

2.6

10.3
.8

13.3

265.0
387.0
503.0
537-7
661.3
868.9

1,103.0
1,259-5
1,283.0

31-0
a9-7
15-3

38.8
313.2

3.2

59-0
283.3

2.J

51 -6

231*.

9

l».i

29-5

-12.8
217.1*

128.2
171*-

5

126.9
11(6.7

185-9
212.5
211.5

15.5
116.6
12.0

iE:f
3.9

1+.2

5-»*

13.1
3-6

16.6

Fiscal year
or month

Expenditures

Total

AdminlB-
tratlTe
expenses

Grants to States

Social Security Board

Old-age
assist-
ance

Aid to

dependent
children

Aid to
the
blind

Iftiemploy-

ment com-

pensation
adminis-
tration

Public
Health
Service

Public
health
work

Department of Labor

Maternal
and child
health
services

Services
for

crippled
chl Idren

Child
welfare
serrica

Office for
Emergency
Management

War
Manpower
Commission

(U. S.

Ssployment
Service)

Refunds
Of

taxes

Szcesa
Of

expendi-
tures

5/

1937.
1938.

1939-
191*0-

191*1.

191*2.

191*3.

191*1*.

191*5-

l9l«5-JonuaTy . .

.

February .

.

March

April
May
June

July
August . . .

September

.

October. .

.

Hovenber

.

DBcember .

.

19l*6-Janu;ary

,

182.7

332-5
31*3.3

331*. 2
&9.I*
50l».l*

527-2
52U.2
1*91-3

53-3
31.8
36.1

1*9-3

39.3
32-7

1*6.8

60.6

23.3

72.0
30.9
36.0

6i*.6

15.8
20.0
21-3
25-3
31.5
31.5
33-3
32-1
31-9

2-9

2-3

3 2

2.8

3-0
2.8

2.U
3-2
31
3-1

11
2.7

166.9
271.5
320-3
356.5
415.2
1*69-6

1*91.1

1*88.0

1*51.9

U9.5
28.9
32.

5

1*5.9

35-7
29.2

1*3.8

56-9
19.4

68.2
27-1
32.1*

61.7

124.

8

182.2
208.8
227.6
260.1
299.1
316.9
360.6

333-6

31-6
22.1*

27-6

31.6
28.9
22.1

29.0

14.2

U7.I*

21.2
26.2

41.0

^

ll*-3

25-5
1.0

4
63-2
69-I*

67-3
57.0
52.8

5.1
3.1*

u
3-1*

*•!
7-6
2.1

7-1
3.1*

2.7

8.6

U.6
5-2

6.2

7-1
8.0
8.5
10.3
10.0

1.0
.8

.8

1.0
1.0

-3

d
.2

1-5
-5

.8

1.4

9.1
41.9
58.9
58.3
63.0
70.3
55-1
36-3
3l*.2

.1

4.8
.1

2-7

8.8
1.2
2-3

11.8
1.2
1.1

9.5

7.8
8.9
8.0
9.1*

10.8
11.4
10.7
10.9
10.7

1-9
-3

.2

2.2
.2

.1

3.1
3.8

5.5

6.5
6.2
S-l*

.6

.6

3

• 7

2.1

2.7
3.0
3-3
u.o
4.0
3-8
3.8
3.8

-5

.3

.2

.6

.4

.2

.2

5
.2

.1

.1

1.0
1.4

1.5
1.5

1.6
1.6
1.4
1.4

20.7
1.3
.1

4i.0 6/
1.8

2-5
2.6

3.5
2.8
U.2
7-lt

.6

.6

7

.6

.6

5
.2

.2

195.5
115.1
215.1
209.7
322.5
357.8
31*1.3

311.7
279-8

37-8
-84.8

24.1

44.1
24.6
28.8

1*1.3

46.0
19-0

66-6
17.8
32.4

48.0

Source:

il

Dally Treasury Statemants.
Less than $50,000. U/
Forcoerly Title VIII of the Social Security Act.
Formerly Title IX of the Social Sec\irlty Act. Includes amounts equal
to appropriations to Railroad Uheiqjloyment Invurance Administration
Fund equivalent to amounts of taxes collected with respect to the
period froai January 193^ *o June 1939> incluelve, from employers sub-
ject to the Ballroad Unemployment Insurance Act (See Table 3 o^ Sec-
tion I).

Prior to January 1. 19^40, figures represent amounts transferred to

the Old-Age Reserve Account. From January 1 to July li 19^ "Trane-
fers" were aiade to the Federal Old-Age and Survivors Insurance Trust
Fund. Subsequently receipts have been deposited In the General Fund 5/
of the Treasury and ''i5>proprlated'' directly to the Federal Old-Age 6/
and Surrlvora Insurance ?r"jet Fund. Amounts ahown aa transfers r^
fleet deductlona made for reimbursement to the General Fund account
to Cover administrative expenses, which are shown as aipendituras in

Section II. Table 1.

Includes only e^qpendlturea from appropriations made epeclflcally
for adminietratlTe e^^enses relating to the Social Security Act;

namely. Social Security Board. Department of Commerce, and Depart-

ment of Labor; and administrative expenses reimbursed to the General
Fund of the Treasury under Section 201 (f) of the Social Security
Act, as amended. Beginning July 1. 19^> includes also admlnlstra^
tlve expenses under the Wagner-P«(yeer Act. Ercludee adoinletratlva
expenses payable from other expropriations, principally for the

following agencies: Bureau of Internal Revenue of the Treasury
Department, and Public Health Service and Office of Education of
the Federal Security Agency.
Covered by appropriations by Congress.
Second Deficiency impropriation Act, fiscal year 1933, appropriated
$Ul million for refunding to certain States portions of Federal

enrployere' tax for 193^ collected under the Social Security Act.
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Social Security Program - (Ccntlnuedl

Section I.- Budgetary Receipts and Expenditures - (Continued)

Table 2.- Railroad Retirement Act

(In mllllotti of dollart)

HscoI 7«ar
or month

Becelpt*

Carriers' Taodii*

lot of 1937

Sxpendltures

Total
Adslnlatratlve

expenBOB

1/

Trans fere to

B&llroad R«tlre-
m«nt Account

(truet account)

BefundB
of

taxes

Xxcesi of
expendltuxea

2/

1937-

1938.

1939-
19'tO.

19U1.

l^
19U5.

19U5-January..
February.
Mareh

i^irll.

May...
June.

.

July
Au^at . . .

.

September.

October.

.

HoTcober

.

Decenber.

igUfi-January

.

3
150.1
109.3
IZL.O
136.9
170.0
soe.8
567.1
285.0

1.2
U.7

65.5

1.5
e.S

60.0

1.-5

59'^

1-5
8-5
58.5

5-1

1.5
11(9.0

110.0
123.3
128.2
IU8.5
220.2
265.3
311.3

31*.

g

.2

.2

35-7
.3

.2

180.1
.1

.3

37.2
.1

• 3

37.U

Source: Daily Traaaury Statementa.
• Less than $50,000.

1/ Includes only expandlturea from spproprlatlons made specifically for

1-5
2.

6

2.9
2.6

''f
5."*

2.5
2.3

.2

.2

.2

.2

.2

.2

.2

.1

3

.2

.1

.2

lUe.i;

107.1
120.7
12U.It

iMo.g
21>t.8

262.7
308.8

3U.5

35.5

179.9

37.0

37.0

1.2
-1.1

.7

2.3
-8.7

-a.

6

11.

u

-1.8
26.3

1i
-65.3

3^.2
-8.3

-59.8

178.6
-8.2
-59.1

35.7
-8.U
-58.2

32-3

adminletratlTe esqjansea relating to the Hallroad Retirement Act.

2/ CoTared by qopropriatlona from the Oeaeral Fund of the Traavury.

Table 3.- Railroad Unemployment Insurance Act^

(In mlllione of dollars)

Fiscal year
or month

1937
1938.

1939
I9'i0.

19U1.
191*2.

igiS

19115.

19U5-January .

.

February

.

March ....

April.
May...
June .

.

July
Au^st . . . .

Septenbar

.

October .

.

UoTember

.

December

.

19U6-Jonu«ry.

Heceipte

Railroad unemploy-
ment insurance
contributions

2/

U.9
6.8
8.5

10.3
12.1
13.2

.1

3.1

•

.1

3.1

.1

3.1

.1

3.8

Ixpenditures

.5

5-0

8.2
ll».S

12.

S

.2

.2

.3

9-9
•3

.3

.1*

.3

.3

AdminlstratlTe ex-
penses (Railroad

Unemployment Iseur-
ance Administration

fcnd) 2/

•5

5.0
3.1*

2-5
2.2
3-2
3-7

.2

.2

.3

.3

.3

.3

.U

.3

.3

.2

Transfers to Rail-

road Unemployment
Insurance Account,

Unemployment Ibrast

Fund U/

7-5

6.0

11-7
8.9

9.6

1X008 of
expenditures

5/

5
.1

U.l
-2.1

-2.1

1:1

.2

.1

-2.8

.2

• 3
-2.8

9-9
.1

-2.8

.U

.2

-2.9

Source: Daily Treasury Statements.
' Less than $50,000.

1/ Operated as Railroad Unanploynent Insurance Administration Fund.

2/ Represents lOj of contributions under the Railroad Unenploynant

Insnranoa Act; the reaaining 90> Is deposited in the Railroad Un- ^
enployment Ineurance Account, Onaaployment Trust Fund (See Section

II. Table 3). Excludes aaounts ^propriated to Railroad Unsoploy^

ment Insurance Administration Fund equlTalent to amounts of taxes U/

collected for the period January 193° through Jvine 1939 from eii>-

ployers subject to the Railroad Unenploynent Insurance Act. These 5/

wo'uita aggregated $15.0 million and were distributed by calendar

years, as follovsl 1937. $5.3 million; 1938. $6.8 million; and

for the first six months of the calendar year 1939. $2.9 million.

These amounts are included in Table I under Federal Uhet^loymant

Tax Act (unvDploymant insurance)

.

includas only e^endlturea from iqjproprlatlons made ipeclflcally

for admlnistratlTe a:q}enses relating to the Railroad Une:^loyaant

Insurance Act

.

Represents excess funds of the Railroad Uhecployment Infloranoe Ad-

ministration Fui^ (under Act of Oct. 10, 19U0).

CoTered by q^propriatlons by Confess.
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Social Security Program - (Continued)

Section II.- Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund^

(CmoulatlTe from organization - In millions of dollare]

£nd of fiscal
year or month

Receipts

Total
receipts

Appropria-
tions t)7

Congress

Interest

inrest-
mentt

E3cpen({itureB

Total
expendi-
tures

Old-a^e
lieneflt

payments

Reimbursement
for

administratiTs
expanses 2/

Invest-
ments

Unexpended balance

In General
IWd

In disbursing
officer'

s

account

1937-
1938-

1939-
19'40.

191*1.

191*2.

19U3.

19W*.

19U5.

191*5-Bovember.
December.

19l*6-January

.

267.3
782.7

1.199.6
1,792-1
2,536.2
3,502.8
l*.720.7

6,116.0

7.5'»9.8

g,ao3.i*

8.217.7
8.265.9

265.0
765.0

1.155.0
1.705.0
2.393-1
3.288.8
1*,U19.3

5.711.'*

7,021.3

7.665.^
7,672.1*

7.705-3

2.3

17.7
l*U.S

87.1
11*3.1

ZlU.l

301.5
1*01*. 7
528.5

537.9
5fe.2
560.6

5-'*

19.3
U7.1*

138.6

275.6
1*52.1*

669.6
936.U

1,068.5
1,097-0
1.128.3

5-U

19-3
35.1

99.5
209.8

359.1
5't3-7

783-5

902-5
928-1
956-1

12.3

39.1
65.9
93-'*

126.0

152-9

166.0
168.9
172.2

267.2

777-2
1,180.3
1.7'*l».7

2,397.6
3,227.2
i«,268.3

5,l*i*6.U

6,6l3.U

7.13'*.9

7.12D.J
7.137-6

267.1
662.3

1,177.2
1,738.1
2,380.6
3,201.6
1*,236.8

5,1*08.9

6,51*6.3

6.80l*.3

7.05'*.'*

7,ol*U.U

-1

113-0
.1

-5

6.2

5-2
7-0

16.1

32.0

288-0
21.U
1*8.3

-1

1-9

3-0
6.1

10.

S

20.1*

2U.5
21.1*

35-1

1*2.6

¥*.9
l*l».9

Source! Dally Treafluiy Statensnts-
* Less than $50,000.

1/ Includes transactions effected under the predece isor Old^J^e Reeerre

ioeount.
Under Section 201 Cf) of the Social Security Act amendments of

1939.

Table 2.- Railroad Retirement Account

(CunulatlTe from organisation - In millions of dollars)

Ihd of fiscal
year or month

Receipts

Total
receipts

Appropriations
by Congress

Interest on
investments

Expenditures

Benefit
payment s

Balance

Inveetmente
Thexpended balance

In General
Fund

In disbursing
officer's account

1937
1938
1939
191*0

191*1

191*2

19U3
191*4

191*5

19l*5-lf0Tember

December
19l*6-Jamiary

Souree: Daily Treasury Statemesta

1*6.6

1U7-9
2e8.U
390.8
506.9
650-9
871-5
,ll*l*.l

,U68.1

1,760.1*

1.760.9
1. 761.1

1*6.6

11*6.5

261*. 8

381*. 9
1*98.5

639.'t

85U.2

I.U6.9
I.U25.7

1.717.6
1.717.8
1,717-8

l.U
3.6

5-?
8.U
11.6
17.3
27.2
1*2.U

1*2.8

1*3-0

1*3-2

1*.0

79-8
I85.6
298-7
U19.9
5U6.1
676.6
811.0

952-5

1,012.1*

1,021*. 2
1,038.6

1*2.6

68.1

82.7
92.1
87.0

101*. 8

I9U.9

333-0
515.6

7118.I

736-7
722.

U

66.2
67.2
79.

U

71*.

91.5
178.0
318 -5
500.5

If
661

656.5
65u.O
668.0

36.6
.2

13-2
10.8

1-6
U-l
1.1

.5

75-2
88.1
38-6

6.0
1.6
2-3
1.8

10.5
U.7
12-8
l^.U
IU.7

16.U
U.6

15.9

Table 3.- Unemployment Trust Fund
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Appropriations and Net Contract Authorizations for the War Activities Program i'

As of January 31, 1946

Kite
approTed

Puillc
Lav Ho Title of act i^jpropriat lone

TSbt contract
autborizations 2/

T7tb Cos^rese, Sscond Seaslon

Jan. 30,
Fob. 7.
Jet. 12,

Feb. a.
Mar. 5,
Apr. 2E,

Apr. 28,
Jiane 5»

Jtme 19.
June 23,
June 27,
July 2,

July 2.

July 2,

July 2,

July 2,

July 2.

July 25,
Oct. 26,

igte
19te
IjMa
191*2

191*2

igte
19lt2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

1*22

l*Ul

>*52

1*63

U7!t

527
52B

572
616
526

630
6t*i*

61*5

61*7

6i*«

61*9

693
678

763

Fourth S\5)plemental Batlonal Defense ipproprlatlon Act, 191*2
HaTEl impropriation Act, 19U3
Joint Hesolutlon (financial aid to China)
First Deficiency Apr.ropriatlon Act, 19l*2

Fifth Supplemental Hational Defense ^iproprlation Act, igUS
War Department OItII ^ropriatlon Act, 191*3
Sixth Siffiplemantal Hational Defecse J^ronriation Act, 19U2
Joint Resolution (V/ar Risk Insurance Fund^
Joint Resolution (education and training)
Seronth Supplemental Hational Defense Appropriation Act, 19U2. .

.

Independent Offices j^jpropriatlon Act, 191*3

Justice, State and Commerce Departments Appropriation Act, 191*3.
Interior Department Appropriation Act ,

19I+3

Labor - Federal Security Appropriation Act , 191*3

Second Deficiency Appropriation Act , 191*2

Military Appropriation Act, 191*3

War Housing and Public Works J^iopriatlon Act, 191*2

First Scpplemental Hational Defease Appropriation Act, 1$U3
Second .Si:^lemental Hational Defense J^ropriatlon Act, 19U3....

Total, 77th Congress, Second Session

: 12,525,

23.738-
500

135,
30,1*12,

57
18,932

210

9
655

1,052
261

g

227,

10,

1*2,820,

1.8M5i

6.299

872,1*71*

865, U7U 2/
000,000
203,321
737.900
886,985
,12U,093

,000,000
,500,000

,071*. 7* 2/
812,001*

908,180

977,370
726,86U
^5,078
003,067
500,000
234,990
t6i,1*1|8 2/

&39, 736.203.988

$2,171,000,000 u/

150,000,000

$2,321,000,000

7Stb Congress, First Session

Mar. 2, 191*3

Mar. 18. 19U3
Mar. 31, 191*3

Apr. 29, 191*3

Mar. 7, 191*3

June 2, 191*3

June lU, 191*3

June 26, 191*3

June 26, 191*3

July 1, 191*3

July 1, 191*3

July 12, 191*3

July 12. 191*3

July 12, 191*3

July 12, 191*3

July 12, 191*3

July 12, 191*3

Oct. 1, 191*3

Dec. 17, 191*3

Dec. 23, 19U3

3
11
ao
'*5

50
61*

7D

90
92

105
108
129
132

133
135
139
ll*0

156
201*

a6

Joint Resolution (Selective Service Systen)
First Deficiency ^roprlation Act, 191*3

Si^ipleonental Haval J^roprlation Act, 191*3

Joint Resolution (farm labor program)
Joint Resolution (Commerce Department -. war training program)
War Department Civil Appropriation Act , 191*1*

Defense Aid Stqjpleauental Appropriation Act , I9U3
Independent Offices Appropriation Act, 191*1*

Haval Jtoproprlation Act , I9UI*

Departments of State, Justice, and Commerce Appropriation Act, 191*1*.

Military Appropriation Act, igl*!*

Department of Agriculture Appropriation Act , 191*1+

Urgent Deficiency Appropriation Act, 19U3
Interior Department Appropriation Act , 19!*!*

Labor - Federal Security J^ropriatlon Act , I9UI+

Hational War Agencies Appropriation Act, 191*1*

Second Deficiency i^roprlation Act, 19U3
Joint Resolution (Labor Department)
Public I«w (naval e^ansion program)
First Supplemental Hational Defmse J^ropriation Act, 19MI*

Total, 78th Congress, First Session

21,160,000
1*,063, 91*8, 981*

3,836,176,119
26,100,000
3,500,000
1,'*57.89S

6,273,629,000
1.395,013,569

27.657,226,198 ;5/

67,635,000
59.03l*.839.673

38,01*8.000

31.979.600
lli,8Sl*,000

307.953.500
2,911,697,221*

151,31*0,088

18,620,000

81,283,1(68

$105.916.1192,321

$ 9,000,000

10,1*56,710

2.35'*.213.727 U/

$2.373.670.1^37

78th Congress. Second Session

Fob. ll*,

*r. 1,

^r. 1*,

May 12,

June 22,

Jnne 26,
Jtme 27,
June 28,

June 28,

June 28,

June 28,

June 28,

June 28,

June 2S,

June 30,
June 30,

191*1*

191*1*

191*1*

19I1I*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

191*1*

June p, 191*1*

Dec. 22, 191*1*

229
279
288

303
3'»7

352
358
365

'S
369
372

37'*

375
382
382

382
529

Joint Hesolutlon (farm labor and migration of woricers)

First Defloiancy ^ropriation Act , 19l*l*

Public Law (Federal Works Agenoy - public roads)

Joint Resolution (Labor Department - maternity and infant care)

Haval J^ipropriation Act, 191*5 5/
"ar Department Civil Appropriation Act , 191*5 5/
Independent Offices Appropriation Act , 191*5

Departments of State, Justice, and Cocnerce ^ropriatlon Aett 191*?.-.

Department of Agriculture Appropriation Act, 19l*5

Interior Department J^propriat Ion Act , 191*5

Hational War Agency Appropriation Act, 191*5

Labor - Federal Security ^rpropriation Act, 191*5

Military impropriation Act, 19U5
Second Deficiency ^propriat ion Act , 191*1*

Dofaise Aid impropriation Act, I9U5
Itnlted Bations Relief and Behabilltatlon Adolnistretion Farticipatlon

Appropriation Act, I9U5
Foreign Economic Administration Appropriation Act, 191*5

First St5pleiaontal Appropriation Act, I9U5

Total, 78th Coagreas, Second Session

$ 31,359,200
170,221,080

6,700,000
27,569.798.301 2/

l,U51,8l»
6,830,008,91*3

1*7,585.000

30,700,000
18,lll*,200

1,030,937,2112
218.611,829

15, 1*31*. 811*. 795
lg6,266,52U 2/

3,1*50,570,000

1*50,000,000

19,750,000
1*10,291.029 2/

$55,913. 179. 98U

$ 38,266,090
10,1(00,000

2,000,000,000

'*.929. 367.659 6/

2.198.577

2,076,828,396 u/

60.000.000 u/

$9,117,060,682 6/

(Continued on following pago)
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Appropriations and Net Contract Authorizations for the War Activities Program ^

As of January 31, 1046 - (Continued)

Sate
approved

Pulillc

Law No.
Title of act Appropriations

llet contract
authorizations 2/

79th Congress, Urst Session

Mar. 31. ISltS

Apr. 25. IS^+S

May 3. igl+S

May 5. 19^
Hay 21. 19U5
May 29. 191*5

June 12, 19U5
July 3. 19115

July 3, 191*5

July 3. 19'*5

July 5, 191*5

July 17, 19U5
Dec. ll*. 19I15

Dec. 28, 19I15

21*

1)0

1*9

61
62

83

126

132
156

259

269

War Qepartmont ClTll Ipprojplatlon Act, igW
yirst Deficiency Appropriation Act, 191*5

Independent Offices Appropriation Act , 191*6

Department of Apiculture Appropriation Act, 19^*6

Departments of State, Justice and Commerce Appropriation Act, 191*6....

Naval Appropriation Act, 191*6

Joint Resolution (Labor Department - maternity and Infant care)
Interior Department ^propriation Act , 191*6

Labor - Federal Security ATroroprlation Act , 19U6
Military Appropriation Act',' 191*6

Second Deficiency Appropriation Act, 191*5

rational Vfar A^ncies Appropriation Act, 191*6

United Nations Sellef and Behabllitation Administratloa Participation
Act, 191*6

rirst Deficiency Apiffoprlatlon Act, 191*6 /

Total, 79th Congress, First Session

) 2,697,11*0
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Cash Income and Outgo of the Treasury, by Major Classifications ^

(la milllo&s of dollars)
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Assets of the General F\md of the Treasury

(In mlllloDB of dollars)

Snd of fiscal
year or month

1936
1937
1938
1939
i9lio

191*1

19't2

19U1
19W
19't5

19'*5-Jannar7...

ftbrtlAry.

.

March

iprU
Hay
iTona

July
ii^ust. . ..

SoptonDflTa

Octol)er. .

.

HoTeoAsr.

.

Docea1)er.

.

19U6-Janxiary. .

.

Total

2.936
2.709
2.U19
3.087
2.038

2,812
3.'A3

10.IU9

20.775
25.119

20,077
17.73't

15.722

U.809
10,055
25,119

22,U£9
19.018
16. 582

13.307
lli,8l*9

26,520

25.851

Bullion, coin,
and currency

865
1,863

827
1.19'*

87U

93U

897
911
«20
708

807

792
779

6t!8

708

591

?}57U

537
523
527

U90

Deposit* In

Tederal Beaerre
Bank!

862
lUl

929
1,022
25U

1,02U
603

1,038
1,U42

1,500

1,0U8
I.38U
1.5''7

1.22U
l,ll«

1,500

1,252
1,300
1.755

1,12U
1,372
1.67U

l.OU

Special depoelti
account of ealei
of OoTemnent
eecurttlet

(War Loan accounts)

1.150
6U9
611

776
8O5

661

1.679
7.667

18,007
22,622

17,866
15,265
13,055

9.'*?2

7.9'H
22,622

fs.^
13.989

12,694
2lt,0Wt

2U,030

Other deposits
and collections

58

55
52
95

105

IU3
265

533
507
289

357

%l

315
aK6
289

32U

265

275

320

Balance In the General Fund of the Treasury

(In millions of dollars)

HA of fiscal
year or month

Total
assets

Total
llatillltles

Balance In the
General ?und

1936
1937
193«
1939
19110

191*1

191*2

191*3

191*1*

19't5

191t5-Jaiinaiy

Tebroaiy
March

Jtorll

May
Jcme

Jtdy
Au^st
SepteoDor • .••..• •

October
November
December

19l*6-January

Source: Daily Treasury Statemente

2.936
2.709
2,1*19

3.087
2.038

2.812
3.1*3

10,11*9

20,775
25,119

20.077
17.73U
15.722

11,909
10,055
25.U9

22,1*69

19,018
16,582

13.307
lU,8l*9

26,520

25,851

251*

156
203
2l*«

lt7

179
1*52

^5
607
1*21

U7I
>*a>

1*1*5

1*1*3

1*30

Ma

386

Wj

I19U

IwU

517

1*21*

2,682

2.553
2,216
2,838
1.891

2.633
2.991
9.507
20,169
2U,698

19.606
17.313
15.277

11.366
9.625

2l*.698

22,082
18,631
16,131*

12,813
1U,1»1*5

26,003

25,1*27
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Analysis of Change in Balance of General Fund of the Treasury

In mlllloDB of dollars - Net increase or net decrease
(-)

J

Change during fiscal
year or month

Total
change in
General
Tund

balance

Oeneral
and special
acconnte

y

Publlo iabt
accoiuite

2/

Trust aocountfl, etc.

Total
Trust

accounts

2/

Increment
on 0Dld

is/

Saignlorage
on silver

Hlecel-
lanoouB
funds end
accounts

s/

Cheeking
account B of
OoTemnent
ae«ncleei

etc.

1936
1937
1938
1939
19W

19UI
19U2
i9Ui
igw
19>»5

19U5-Ja>niar3r . .

Febmary.

.

March

i^ril

«V
Jtme

July
Aogaat . .

.

September.

October. .

.

BoTember.

.

Daconber..

gllO

-128
-33s
622

-9kl

TUB

^358
6,515

10,662

-2,630
-2.292
-2,036

-3.9U
-1.7l»l

15.073

-2.615
-3.U51
-2.U97

-3.321
1.632
11.55s

-577

5.U7||^

3.280 5/

2.7U6p
7921/

-5.103
-19.598
-55.897
-%.5?5
-53.9'i8

-1*.6U5

-3.693
-2,51(0

-5.0140

-6.190
-3.727

5.862

^.357

-3.'«0
-2,282
-1.327

-1.073

2.528

5.99U
Ij.iiei

64,27'*
6i*,j07

57.679

1.778
1.300

242

1,120

3.763
19.850

3.36?
956

-980

-20T
3.52I*

12.773

772

-85
275

88U
136

-ll48

-3.506
-1,861
-l»,051

798

238
101
262

9
686

-1.050

-U6
-50
-95

302

390
113

-27S

3"*

19
11

29

37

II
92
1U8

675

30

338
-138

?5
462

-323

101
2

-U9

129
31s

-228

-229

-1)03

-99
-51
-5

176
iio

90

ao
Ik

35
8
a

17
17
21

U3

2
16

11

2U
20U

1.302

-7

-15
TO

51

-86

55

-118
-2U

-99

108
3IU
20U
768
3U

-217
-3.625
-2.194
-U.I103

-1,178

W7

-71
I5t

-778

-222
26

-51

271*

79
395

Source: Dally Treasury Statementa.
• Less than $500,000.

1/ This Is the net budgetary deficit. Excludes ajsounte for public

debt retirement vhlch are chargeable to the slaking fund, etc.,

under special prorlslons of lav.

2/ This represents the Increase la the gross public debt, except as

noted. (See footnote 6.)

y Conprises Federal Old-Jige and SurTlTorfl Insurance Trust Fund, Ha-

tlonal Serrice Life Insurance Fund, Unenployment Trust Fond, Rail-

road Hetlrement Account, GoTSmment insurance and retirement funds

and other trust accounts. (See footnote 5.)

U/ Charges for retirement of national bank notes are reflected In this

statement directly against Increment on gold. In the years during

which the retirements were actually made. (See footnote 6.)

2/ Comprlsss Public Voxks JUlmlnlftratlon revolrlng fund, special d»-
poslta (net), and, during the fiscal years 1$^ throu^ 19'*5.

transactions In commodity food stains by the Department of Agricul-
ture. CoBBenclng July 1, 19U5, such transactions are clasalfled In
the column "Traat account e".

6/ Sipsndlturee for the retirement of national bank notes from Incre-
ment on gold for the fiscal years 1936 to 1939 (as ehown belov) are
not reflected herein, but are reflected under Increment on gold as
follows: 1936, $397 mUllon; 1937. $99 mlUlon; 1938, $51 mUlion;
and 1939. $5 million. The Increases In the public debt shown loi

the table "Means of Financing Cash Eequlremente' for the above fis-
cal years will not agree for the reason stated aboTe.

2/ Includes Inactive gold In the anount of $1,087 million.
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Analysis of Issuance and Retirement of Public Debt

(In mllllona of dolleo-e)

necal Tear
or oonth

1936
1937
1938

1939
I9W

19UI
19U2

191*5

igU^-Jajmaiy
PetrBary
March-

.

April..
May
J^me. .

.

Jtaly. .

.

Septenber

October..
NoTemter.
DecesnTier.

19U6-Ja2iaar7.

.

PuiUc
dflbt oiit-

standls^
end of
fiscal
year or
month

33.779
36.'*25

37.165
MO.UlK)

U2,968

l)«,96l

72,&22
136,696
201,003
258,682

232,1408

233.707
233.950

235.069
238,832
258,682

262.01*5

263,001
262,020

261,817
265,31*2

278.115

278,887

Set chan^
In pahllc

deht
dnrlng
fiscal
year or
month

5,078
2,6U6

71*0

3,275
2,528

2?:2I?f
6l*.27U

61*, 307
57.679

1.778
1,300

2M2

1,120
3.763

19.850

3,362
956

-20J
3.52'*

12,773

772

Pahlle debt receipts
(iBBoance of pahllo debt)

ll»,121

9.589
9,6a

13,081*

13.166

17.8U7
37.161*

122,632
153.785
179.159

7.6TO
12,0110

12,1*71

11,8U7
12,616
1*0,651*

9.U95
10,71*1

10,837

9.915
11,168
26,61)8

12,938

I\Lbllc isense

Cash

1/

Certificates
of Indebted-
ness, special

series 2/

8.958
6.199
U.776
7.1*75

7. 19'*

10,1*62

30.388
91*, 961

123.958
129.663

7.169
6,879
7,782

6,557
10, 20 1*

26,9oU

8,701
7.760
5.96U

6,308
10,969
22,300

8,S5U

303
17,911

U91
u

l4gU

idJuBted
serrlce
bonds

1.669
11*1

13

7
8

Xxcess
profits

tax refund
bonds

I5U
891*

U6
51*

89

109

I
19

5
19
-U

changee

2,978
1.751
2,671*

3.035
2,812

3.11*2

1,UU2

18,790
3U,183

7
U,6lt9

U,ll*7

U.Sll

1.579
U,187

2,1*70

U.336

3,1*1*1

3.777

3.332

Special
iBBOes

516
l.W
2.159
2.567
3.151

l».2l*l

5.S76
8,318

10,1*11

ll*,ltlO

U07

iSg

369
681

9.1*66

757
1|88

519

l6l
ISO

91

761

Pabllo debt expenditures
(Betlrement of pabllc debt)

Total

9.01*3

6.91*3

8,881

9. 809
10,638

11,853
13.703
58.358
89,1*78

121,1480

5.852
lo,7«)
12,229

10,727
8,851*

20,80U

6,133
9.785
U.818

10,118
7.6U3

13.876

12,166

Pabllc lesoee

Cash

1/

Certlflcatee
of ladebted-
neB8 , peclal

aerlee 2/

5.166
5.301
5,680

5,8l6

63,202
77,1*08

5.801

8',066

5,903
7.262
7.370

6.122

7.303
7,14148

6.575
7.596
8,815

8,728

303
17.911

ugi
u

14«U

change

2.978

2:^u
3.035
2,812

3,11*2

1,1(42

18,790
3U,183

7
U,61*9

1*,1U7

U.811

1.579
lt,187

2.U7D
lt.336

3.1*1

3.777

3.332

Special
issues

5f3
567

l,oi*l

1,1*73

2,11*6

2,896
i*,iii

5.332
6,991*

9.885

12

lU
12

9.2U7

11

^3^

800

107

Dally Treasury Statements

.

Less than $500,000.
Excludes certificates of indebtedness, special series.

2/ Consists of special series of certificates of indebtedness issued

directly and solely to Itederal Reserve Banks.

Composition of the Interest-Bearing Public Debt

Sod of fiscal
year or month

Intereet-beaxlng public debt outstanding
(In EdlUonB of dollars)

Total

Public Issues

Bond!

Market-
able

Son-
market-
able

Botes

Market-
able

Son-
market-
able

Certif-
icates

of
Indebt-
edness

Special
issues

Percent of Interest-bearing pabllc debt

Total

Pabllo issues

Market-
able

Bon-
market-
able

Market-
able

Bon-
market-
able

Certif-
icates

of
indebt-
edness

Sills

Spedal
Ifisues

1936
1937-
1938.

1939-
19110.

19U1.
191*2.

191*3.

191*1*.

191*5.

19I45-January ....

February . .

.

March

AprU.
May...
June.

.

July
August ....

Septomber.

October. .

.

Sovanber.

.

December.

.

32,989
35.800
36,576
39,886
1*2.376

1(8,387

71.968
135. 380
199.51*3

256.357

230,672
231. 851*

232,026

233.063
235. 7M.

256.357

259.781
260,7146

259.630

19146-January 277.1*56 121,538

17,368
20,131*

22,043
25,1*14

26,751

30.1*11

38,281
57.716
79,141(0

106,6i(l»

92.1*17

92,51*5

92.572

92.572
92.572

106,6U1(

108,085
108,367
107,2l4l(

259.1*39 107.21(1*

262,849 109,566
275,694 120,619

1,261
1.188
1.556
2.151
3.166

l*.555

10,1*96

21.701*

298

.09021:

1*1.853

1*2, UI8
1(2,885

l44!te7

1(6,090

1*7,021*

1*7,231

1*7.257

1*7.296

1*7.970

1*8,679

1*9,061

U.381
10.617
9.11*7

7.2U3
6.383

5.698
6,689
9,168

17.1(05

23.1*97

23.039
23.039
18.588

18,588
13,588
23.U97

23. 1*98

23,1498

23.1*98

23.1*98

23,1*98

22,967

19.551

3.015
7,1*95

9.

10.
9.557
0.136

9.86l(

9.927
8,914s

9.109
10.031
10,136

10,119
10,ll48

9.021

8,776
9.058
8.235

8,107

3.096
16,561
28,822
31*. 136

30,1(01

31*! SW*

31*. 1*78

3l*,l4l42

3U.I36

31*. 1*72

314,1*30

35.072

35.021
35,021
38,155

ltl.502

2.351*

2,303
1.154
1.308
1,302

1.603
2,508

U,861*
11*. 731*

17.041

16,1403

16,399
16,921

17,01*1

17.0U9
17. Ola

17.025
17.038
17.01s

17.026
17.026
17.037

17,01*2

626

1,558
2,676
3,770
4.775

6,120

7.885
10,871
11*, 287
18,812

16,688

17,130
17,567

17,923
18,592
18,812

19.558
aO.033
20,519

20,577
20.710
20.000

20.655

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
lOO.C

100.0

52.6
56.2
60.3
63.7
63.1

62.8

m
SI

140.1

39.9
39.9

39.7

41.6

Ul.6
141.6

1*1.3

1*1.3

1*1.7

1*3.8

'

1*3.8

3-8

\i
7-5

14! 6

16.0

17.7
18.0

IS.l

18.3
18.

5

13.6
18.9
18.0

18.1
18.1
18.2

18.2
18.2
17.6

17-7

5U.5
29-7
25.0
18.2
15.1

11.8

6.3
8.7
9.2

10.0

9.9
8.0

8.0

7.S
9.2

9.0
9.0
9.0

9.1
8.9
8.3

7.0

U.2

u
1*.0

l».3

i*.3

3-5

3.9

,*•'
i*.o

3-9

3.9
3-5

\X
3.0

2.9

1*.3

12.2
lU.U

13-3

13.2
13.1
14.9

IU.8
ii».6

13.3

13.3
13.2
13.5

13.5
13.3
13.8

15.0

l\
3.2
3-3
3-1

3.3
3.5
8.8

\1

7.1

7.1

7.3

7.3

IX

6.6
6.5
6.6

6.6
6.5
6.2

6.1

}-^
l*-3

7.3
9.5

11.3

12.6
11.0
8.0
7-2
7-3

7.2
7.1*

7.6

7.7
7.9
7.3

7.5
7.7
7.9

7.9
7.9
7.3

7.5

Source: Dally Treasuiy Statements.



March 1946 23

Detailed Statement of the Public Debt and Guaranteed ObllEratlons

of the United States Government

PART A - FISCAL YEARS, 1936-19l|'3

(In mllllont of dollars)
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Detailed Statement of the Public Debt and Guaranteed Obligations
of the United States Government - (Continued)

PART A FISCAL YEARS, 1936-19'+5-C Continued)

(In millions of dollars)
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Detailed Statement of the Public Debt and Guaranteed Obligations

of the United States Government - (Continued)

PABI B - KOHTKLY OATA-( Continued) .

(In BllUou of loUara)
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INTEREST- BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS
OF THE UNITED STATES GOVERNMENT

DOLLARS
Billions Public Debt and Guaranteed Obligations

Guaranteed obligations

Special issues

Non~marlietoble Issues

Marlietable issues

1936 37 -38 39 40 '41 42 43 44 45 Jon 31,

^ END OF FISCAL YEAR ^ 1946
1936 37 38 39 40 41 42 43 44 45 Jon 31.

* END OF FISCAL YEAR ' 1946

Office of the Secretory of tt>e Treosury, Division of Reseorcti and Statistics B-462-B
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Guaranteed Obligations Held by the Treasury ^

(In mllllone of dollare)

bd of flical
year or month

1936
1937
1938
1939--
19110

igui
19'<2

13^}
19IA
igits

19145-jajniMy

Tateuary
Itoroh

April

MV
Jvna ,

JBI7 ,

iSSgOMt

Saptembar

Ooto1>ar

BoTaobar
Dacaobar

19l<6-Jannai7

Somrca; Qally Traaffozy Stataments.
• La» than $500,000.

Total

U.OSO
3,630

883
273
lOU

302
"•.079

7,535
10.717
12,169

II.50U
11.735
11.563

11,602
11,320
12.169

12,l|£g

12,U27
12, 1)92

12,269
12.19U
U,7S0

11.678

Coamodlty
Credit

Corporation

10

25

lltO

Moo

1.950
900

1.591

1.173
1,588
1.596

1,762
i,5«
1.591

1.602
1.679
1.72"*

1.688
1.625
1.255

1.272

Federal
Farm Mortgage
Corporation

263

366
108

250
128
121

116
111
108

326
li>6

130

m
9U
76

61

T«deral
Public Eoailnc

Authority

27'i

283

398
383

398
39s

398

398
398

383

383
383
383

383

383
383

383

Home Ovneri'
Loan

Corporation

25
15
20

551
a2
580

1.010

387
351
32U

30li

281*

1.010

987
9a

922
900
88U

860

BacoDstraction
Tlnance

Corporation

U,030

3.6OJ
86U
2lt3

7

20

2.53'»

5.033
8,U16

9.020

9.239
9.213
9.067

8.965
8,927
9,020

9.113
9.a>2
9.255

9.109
9.136
9.126

9,oU6

Tonneeeee
Talley

Authority

52

57
57

57
57

57

57
57
57

57
57
57

57
57
57

57
57
57

57

1/ Thaea lecurltlee are not inclndad In precadlx^ atateoanta of guar-
anteed obligations outstanding.

Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations

of the United States Government

(Afflounta in nilllone of dollars)

End of fiscal
year or month

Public debt and guaranteed obligations

Interest-bearing
debt outstanding

Computed
annual
interest
charge

Confuted
annual rate
of interest
(Percent)

Public debt 1/

Int erest-bearing
debt outstanding

Conputed
annual
interest
charge

Confuted
mnual rate
of Interest
(Percent

)

Ouaranteed obligatlona 2/

Interest-bearing
debt outstanding

Cosput ed
nwmial

interest
charge

CoDputsd
annual rate
of interest
(Percent)

1936.

1937-
1938.

1939.
19110.

19'tl.

igUa.
191*1.

19*.
19U5.

igltS-Jaanaiy.

.

February.
March. . .

.

Hajr...

Jnna.

.

,Iuly

Auguat ....

Saptember.

October .

.

Bovvmbar.
Cecanber.

19U&.Jaimar7..

(In millions of dollars)

37.707
i40,U65

ltl.U2g

U5.336
U7.87U

5'».7i*7

76.517
139. '•72

201.059
256. 766

232.168
232.968
233.1'<5

231*. 191*

236,912
256.766

260,265
261.261
260,156

259.980
263. 3S6
276,2116

278,001

970
1.0U7
1,068
I.1U9
1.203

1.335
1.729
2.759
3.869
U,969

U.U57

U.l|8«

U.512
U.57O
U.969

5.05lt

5.078
5.051

5.052

5.133

5. '72

2.573
2.588
2-579
2.53'*

2.511*

.1*38

.260

,978

,925

.935

1.920
1.921*

1.925

1.927
1.929
1-935

1.9>42

1.91*3

1.91*2

1.91*3

1.91*9

1.963

1.968

(In millions of dollars)

Source: Sally Treasury Statements.

1/ Troaaury bills are included in interest-bearing debt figures at face

amount, but for piirpoees of calculating the computed annuAl interest

charge and the computed rate of Interest, the discount value is used,

for the purposes of computing the onmiRl interest charge and rate of

32.989
35.800
36.576
39.886
'*2.376

1*8.387

71.968

135. 380

199.51*3

256,357

230. 672
231.851*

232.026

233.063
235.761
256.357

259.781
260,71*6

259.630

277.1*56

8 1*5

92i*

91*7

1.037
1.095

1.218
1.61*1*

2.679
3.81*9

l*.96U

'.1*37
l*.l*65

l*,U72

i*,i*96

i*!96u

5.0US

5.071
5.01*1*

5.01*5

5.12b
5.1*16

5.''65

(In millions of dollars)

2.562
2.582
2-589
2.600
2-583

2-518
2.285
1.979
1.929
1.936

1.921*

1.926
1.927

1-929
1.931
1.936

1.91*3

1.91*5

1.9U3

1.91*5

1.950
1.965

1.970

lt.718

M.665

.853
5.1*50

5.1*98

6,360
U,5l*9

i*,092

1.516
fog

1.U96
l.Ul*
1,119

.132

.151
1*09

1*8U

515
527

5ta

536
553

5U5

125
123
121

112
109

117
85
81

ao

5

20
l6
16

16
17

5

6
6

7

7
7
7

2.650
2-633
2.1*38

2.052
1-978

I.83I*

1.861
1.968

1-335
1.321

1.369
l-'t57

I.U5I*

1.1*1*9

1.1*1*1

1.321

1.2U1
1.251
1.275

1-291*

1.322
1-338

1-338

interest on %ltad States sarings bonds, Series A--Z are considered
to yield 2.90?( per annum and Series T is considered to yield 2.53^

2/ (hiaranteed securities held by the Treasury, and securities guaran-
teed OS to interest only, are not included in this table.
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statutory Limitation on the Public Debt

Section 21 of the Second Liberty Bond
Act, as amended, provides that the face
amount of obligations Issued under author-
ity of that Act, and the face amount of
obligations guaranteed aa to principal and

Interest by the United States (except such
guaranteed obligations as may be held by
the Secretary of the Treasury) , shall not
exceed in the aggregate $300 billion out-
standing at any one time.

Table 1.- Condition as of January 31, 1946

(In silliass of dallers)

Maximum amount of securitieB vhich may lie outttanding at any one time, und^r liaitationa is^ied by Section 21

of the Second Liberty Bond Act , as amended

Amount of securities outstanding subject to such statutory debt llmitationi

TJ. S. OoTerameat eecuritleo issued under the Second liberty Bond Act, at amended 1/ 288,766

Ouarantssd securities 2/ 558

Zotal amount of securities outstanding subject to atatutoiy debt limitation

Balance issuabls under such antbority

1/ Tot comparison vith the public debt outstanding, see follovlng 2/ Excludes guaranteed securities held by the Traasiuy.

table 2.

300,000

889,326

10.67U

Table 2.- Analysis of U. S. Government Securities Outstanding Subject to Statutory Debt Limitation

and Comparison with the Public Debt Outstanding, January 31, 1946

(In millions of dollars)

U. 3. OoTenaaent
securities outstanding

subject to
statutory debt
limitation 1/

letsl
public debt
outstanding

Intereat-bearicg seesrltless
Marketable issues:

Treasury bills
Certificates of indebtedness
Treasury notes.
Treasury bonds - bank restricted Zf*
Treasury bonds - bank eligible
Postal savings and other bonds

Total marketable issues

•

Son-maifestsble issues:

„ a _. V J lOurrent redemption value.
tJ. S. •»'!»«• tonds

l^^^^y ^^
Treasury savliigs notes
Depositary bonds

Total non-marketable iesxies.

Special issues to Government agencies and trust funds.

Total interast-bearing securities

Matured saenxltles on vhieb Interest has ceased.

Obligations bearing no interest:
United States savings stoaps. ...

StcesB profits tax refund bonds.
Currency items, etc. ^
Total obligations bearing no interest.

17.0U2
Ul.502
19.551
53.151
Si.aoT

I99.'t5't

59.I468

8,107
U7U

68.0118

»-6g

288.156

252

lao
2l«

360

g«>768

17.0U2
la, 502
19.551
53.151
68.207

180

199.633

148,588

8.107
U7U

57.168

20.655

277.U56

260

ia>
si»
811

1.171

278,887

1/ Limitations are established by Section 21 of the Second Idberty
Bond Act, as amended.

2/ Issues which comnerclsl banks may not acquire prior to a speci-
fied date (with minor exceptions). See footnote 2. page 25-

2/ Consists of %ltsd States notes (less gold reserve); deposits for

retirement of national bank and federal Baaerve Bank notes: and

other obligations bearing no interest.
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States

V

As of January 31,1046

(In bUIIou ef AoUan)
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States^

As of January 31, 1946 - (Continued)

(In ollllone of dDllare)

Tear
and
onth
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Maturity Schedule of Interest-Bearing Public Marketable Securities

lasued by the United States i/

As of January 31, 1946 - (Continued)

(In nlllloDt of dollar*)

Tear
and

mantb
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Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
tenoB of
offering
were

azmounced

Date
BUbBCrlp-

tlon
1>ooke

were
opened

Description of security

(Date of issue Is sbovn in parentheses)

Period to maturity

(Period to first call
ehovn in parentheses)

1/

Earliest
date

on which
commercial

hanks
may own

restricted
Issues 2/

Amount
of cash
sub scrip

-

tione
tendered

2J

Anoimt 1b sued

For
casb

In

for other
••eOTltlaa

11/22 /U3

1/2U/U1)

3/2/UU

4/2U/1A

l*/llt/ltl4

7/20/l4l»

g/Sk/kk
8/2U/W*

9/20/W

10/23/UU

11/17/"*

11/17 /"A

1/22/1*5

2/19/115
V22/lt5
It/19/lt5

i»/ll/l»5

5/21/U5

g/20/U5

9/12 'U5

9/2l*/U5

11/19/1*5

2/18/U6

(In mill lone of dollars)

^th War Loan eeourltles: J/

l/2U/¥t

3/2/ltlt<

3/22/1*
Il/2U/Ult

6/12/W

7/20/ltU

8/2l»/lA

8/2U/1A

9/25/1*

11/20 /!*•

11/20/1*

11/20/1*-^

1/22/1*5

2/19/1*5

3/22/1*5
U/I9/U5

S/litAS

5/21/1*5

7/23/1*5

8/20/1*5

2-1/2)8 Treae. Dond- 3/15/65-70 (2/1/1*)
2-l/U)l Treaa. bond- 9/15/56-59 (2/1/1*)

7/8* Certificate- 2/1/1*5 (2/I/I*)

,90^ Treaa. note -

2-1/2)6 Treaa. bond -

2-1/1*)! Treae. bond -

l-l/2)t Treae. note -

7/8)6 Certificate -

7/8)8 Certificate -

3/I/U5 (2/1/1*)

3/15/65-70 y (2/1/1*)

9/15/56-59 5/ (2/1/1*)

9/15/1*8. ...T (3/15/1*)
U/l/l*5 (4/1/1*)

5/1/1*5 (5/1/1*)

5th War Loan Beourltles: ]_/

2-1 /2!< Treaa. bond-
2)6 Treaa. bond-
1-1/I*j8 Trees, note-

7/8)6 Cortlflcate-

3/15/65-70!*/ (2/1/1*)
6/15/52-51* (6/26/1*)
3/15/1*7 (6/26/1*)
6/1/1*5 (6/26/1*)

7/8)6 Certificate - 8/1/1*5 (8/1/1*1*)

7/8)6 Certificate - 9/1/1*5 (9/1/1*)
1)6 Trees, note - 3/15/1*6 U/ (11/1/1*1)

7/8)6 Certificate - IO/I/U5 (lO/l/l*)

6th War Loan aeourlties! J/
2-1/2)6 Treae. bond- 3/15/66-7I (12/1/1*)

2* Trees, bond-12/15/52-5'* (12/1/1*)
1-1/1*)6 Treaa. note- 9/15/1*7 (12/1/1*)
7/8)6 Certificate- 12/1/1*5 (12/1/1*)

.90)6 Trees, note
2-1/2)6 Treaa. bond

2)6 Treae. bond
1_1/1»)6 Trees, note

7/8)6 Certificate
7/8!« Certificate
7/8)6 Certificate

7/8* Certificate

1/1/U6 (12/1/lA)

3/15/66-71 U/... .(12/1/1*)

12/15/52-51* 11/ (12/1/1*)

9/15/67 11/ (12/1/1*1*)

2/1/U6 (2/1/1*5)

3/1/1*6 (3/l/''5)

I*/l/U6 (l*/l/l*5)

5/1/1*6 (5/1/1*5)

7th War Loan eecurltlea; ]_/
2-1/^ Treaa. bond- 6/15/67-72 (6/1/1*5)
2-l/l*)6 Treaa . bond- 6/15/59-62 (6/I/U5)
1-1/2)6 Treaa . bond-12/l5/50 (6/1/1*5)

7/8)6 Certificate- 6/l/Il6 (6/I/U5)

.90)6 Treaa. note - 7/1/1*6 (6/1/1*5)

7/g)6 Certificate - 8/1/1*6 (8/I/U5)

7/8* Certificate- 9/l/l*6 (9/1/1*5)

10/29/1*5
,

Victory

9/2l*/l*5

11/19/1*5

12/17/1*5
1/21/U6
2/18/1*6

itory
2-1/2)6 Treaa
2-1/1*^ Treaa

Loan Beourltles : 2/
bond-12/15/67-72 (11/15/1*5)

bond-12/15/59-62 {II/15/U5)

7/gji Certificate- 12/l/l*6 (12/3/1*5)

7/8)6 Certificate- 10/l/l*6 (10/1/1*5)

7/856 Certificate- ll/l/W (12/1/U5)

7/8* Certificate- l/l/l»7 (I/I/I16)

7/8)6 Certificate- 2/l/l*7 (2/1/U6)

7/8)6 Certificate - 3/I/U7 (3/1/1*6)

26 yr,l m (21 yr.l n)

15 yr,7 n (12 7r,7 m)

1 yr

1 yr.l m
26 yr (21 yr) 8/
15 yr,6 m (12 yr^bm) 8/
u yr,6 m

1 yr
1 yr

25 yr,9 m (20 yr,9 m)
J./

10 yr ( 8 yr)

2 yr,9 m

11 m

1 yr
1 yr
1 yr,6ni 10/
1 yr

26 yr,3 B (21 yr,3 o)
10 yr ( 8 yr)

2 yr,9 m

1 yr

1 yr.l m
26 yr,3 m (21 yr,3 o) 12/
10 yr ( 8 yr) 12/
2 yr,9ni 12/

1 yr

1 yr

1 yr

1 yr

27 yr (22 yr)

17 yr (lU yr)

5 yr.6 m
lyr

1 yr.l ID

lyr
lyr

27 yr.l m (22 yr.l m)

17 yr.l m (lU yr.l m)

lyr

lyr
11 m
lyr
lyr
lyr

2/1/51*

9/15/1*6

2/1/5
9/15/"*

2/I/5I*

I2/I/5I*

12/I/5I*

6/15/62
6/15/52

2,212
3.728
5,0l*8

2,909
5,825
1,91*8
l*.770

3,1*8

7,922
1,550
".395

7.967
5,281*

2,635
1*,799

12/15/62 11.689P
12/15/52 3.l*70p

3.768P

2,212 1/
3.728 1/
5,0U8 1/

2,127

77

3.71*8

'',877

1,615

2,909 1/
5.825 1/
1,91*8 1/
1*,770 1/

2,511
3,691*

788
3,1*92

3,1*1*8 1/
7,922 II
1.550 1/
1*.395 1/

3,1*16

7U0

,01*3

11*7

811

579

7.967 1/
5.28U1/
2.635 1/
,799 1/

l*,9io

2,1*70

U,336

ll,689pl/
.UTOpi/

.768PI/

3,1*0

3,778
3.330
!*.95^p

12/

2,212 1/
3,728 1/
5,oU8 1/

2,909 1/
5,825 1/
1.91*8 1/
1*.770 1/

3,1*8 II
7.922 1/
1.550 1/
'*.395 1/

7.967 1/
5.28"* 1/
2.635 1/
U.799 1/

ii,689pI/
3.l*70pl/

3.768pl/

Source: Bureau of the Public Debt.

Note: For period December 19l*l throu^ October I9I+3. see "Treasui7
Bulletin" for November 19I*. page 32.

p Preliminary.

1/ In the case of the reopening of a previously offered security, the

period to first call and to maturity are calculated from the date
interest commences on the reopening.

2/ Hestrlcted issues are those which commercial banks (defined for thla
purpose as banks which accept deioand deposits) are not permitted to
acquire prior to a specified date, with two exceptions: (1) concur-
rently with the l*th. 5th and 6th War Loans and the Victory Loan,

coamercl.al banlra were permitted to subscribe to the restricted Is-

sue offered in the War Loan for limited Investment of their savings
deposits; (2) commercial banks mj^ temporarily acquire restricted
Issues throu^ foreclosure when such Issues have been used as
collateral.

^ Consists of all public cash subscriptions and of subscrlptiotte by

n. S. Govemnent agencies and trust fozidB.

U/ Heopenln^ of prevlotiely offered security.

5/ Interest commenced on October 15, 19l*3'

6/ Announcement of exchange offering was Included In announcement of
Third War Loan. August I6. 191*3.

jj Pigures on amount of War Loan aecoritles issued consist both of

amounts Issued in connection with the I^lve, and of amounta Issued

concurrently with Drive to coimDercial banks and to Treasury invest-

ment accounts.

8/ Interest commenced on March 15, 19I*.

^ Interest commenced on June 26. 19**.

10/ Interest commenced on September 15. I9I*.

U/ This is the same security that wae offered in the Sixth War loan.

12/ Exchanged as of Itecember 15. I9I* and accrued interest charged from

December 1 to December 15

.

13/ Amounts not yet available.



March 1946 33

Disposition of Matured Marketable IssueB of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States

Dote of
refunding

for ej.chRiice

trnnrpctlon, or

of retirement
for cnsh

transaction

Description of called or maturing
eeeurlty 1/

(Dnte of Issue Is showii In pnrentheses)

Amount of
maturing
or called
security

outstanding

Amount
for caAh

retirement

Amount
exchanged

Percent
exchanged

Description of new
security offered

12/1/1*3

12/15/''3

2/1/lA

a/i/ui

3/15/''^

U/l/lrt

8/1/Wt
9/1/W*

9/15/W.

io/i/i*it

12/l/W*

12/15/Ul*

2/1/U5

3/l/t5-

Vl/tS
S/l/t?

6/1/U5

B/l/itS

9/l/>t5

10/1/1*5

la/i/Usj

1/1/1)6

2/1/1*6

3/i/'t6-;

7/S;S Certificate- 12/1/1*3 (l2/l/l*2)

l-l/8ii Trees, note - 12/15/1*3 (12/15/38)

1-3/8;; FPHA note - S/l/Ul* (2/1/39)
7/8^ Certificate- g/l/lA (2/1/U3)

3-1/UiS ITOC bond - 3/l5/Wt-6l* (3/15/31*)

ii nwc bond - 5/l5/l'^-'*9 (5/15/31*)

1* HK! note - lt/15/Ul* (7/3/1*1)

}i HOLC bond - 5/l/l*l*-52 (5/1/31*)
3-1/U^ Treas. bond - l*/l5/UU-l*6 (U/16/3U)

lit Treae. note - 3/15/1* (U/l/39)
3/1*)! Treai. note - 6/15/W* (6/I5/39)

Totals for exchange transaction of 3/15/1*^ •

7/Sjt Certificate- U/l/l*l* (l*/l5/l*3)

7/S-J Certificate- 5/l/ltl* (5/l/l»3)

7/ffi! Certificate - S/l/Ul* (8/2/1*3)

7/8iS Certificate - 9/l/l*l* (9/l5/l»3)

3/l*jS Treas. note - 9/15/1*1* (I/31/U1)

li Treas. note - 9/I5/W* (12/22/39)

Totals for exchange transaction of 5/15/1*1+..

T/ii Certificate- lO/l/W (IO/15/U3)
7/8* Certificate- 12/1/1*1* (12/l/l*3J

hi Treas. bond - 12/l5/l*l*-5l* (12/15/21*)

T/Sf> Certificate - 2/1/1*5 (2/l/UU)

1-1/8* CCC note - 2/15/U5 (7/21/Ul)

Totals for exchange transaction of 2/1/1*5...

.90* Trees, note - 3/l/lt5 (2/1/1*!*)

3/1** Treas. note - 3/l5/''5 (3/15/1*0)

1-1/1** Treas. note - 3/15/1*5 (9/25/l»2)

Totals for exchange transaction of 3/l/^5-"

7/8* Certificate - l*/l/l*5 (U/l/Ul*)

7/8* Certificate- 5/l/'»5-.' (5/1/*)

7/8* Certificate - 6/l/l*5 (6/26/1*1*)

1-1/2* HOLC bond - 6/1/1*5-1*7 (6/1/39)

Totals for exchange transaction of 6/1/1*5...

7/8* Certificate- 8/l/l*5 (8/l/UU)

7/g* Certificate - g/l/^S (9/1/"*)

2-3/1** Treaa . bond - 9/l5/'»5-'*7 (9/16/35)

Totsli for exchange tranaactios of 9/l/''5---

7/8* Certificate - 10/l/l*5 (lO/l/W

7/8* Certificate - 12/1/1*5 (I2/I/I*)

3/1** Treas. note - 12/15/1*5 (12/18/1*0)

2-1/2* Trees, bond - 12/15/1*5 (12/15/37)

Totals for exchan^ transpxtlon of 12/1/1*5..

.90;; Treas. note - I/I/U6 (12/l/lAj

7/8* Certificate- 3/1/116 (2/1/1*5)

7/8-; Certificate- 3/l/'*6 3/ (3/l/'*5)

3-3/U:. Troas . bond- 3/15/'t6-56 (3/15/26)

ni Trees, note - 3/15/'»6 (11/1/1*1)

3,800
1*21

llU
2.211

95
835
571
779

1.519

Si
lt.729

5.251
1,655
2.51*5

1*,122

635
283

918

3.519
3.5'w

1.037

5.01*8

1*12

5.1*60

2,127
718

1,606

l*.l*51

1*,877

1,615

t.770

755

5,525

2,511

3.69I*

1,211*

(In mllllona of dollars)

3.5'tO

U.908

3.1*92

i*.395

5. 1*67

3, 1*16

5.01*3

U.1I17

1*89

1.291

260
1*21

ni*

eu

19

130
12

gi

371*

1*0

31*

1*28

33
98

130

124

126

1*00

U16

18

225
60

301*

66

35

583
32

615

1*1

265
307

572

52

1.1*63

93
133

1,689

85
89p

I

2.127

76

705
559

,223
U83

270

3,919

l*.877

1.615
2.511
3.691*

602

185

788

3.1*92

3.1*16

911

U,61*9

221.
5,01*3

2.109
1*93

1.5fe

l*.ll*7

1*,811

1.579

».187

723
i*,910

2,1*70

3.'*29

907

'*.336

3,1*1(0

2,932
lt38

1*08

3,778

3.330
«,954p

!*/

93

96

80
8l»

98
78
81

t
65

83

93
98

99
90

95
66

86

92
96

92

99

^?
96

93

99
98

88

96

89

98

93
75

88

99

67
82

75

69

98

98p

y

llgf, Certificate - 12/1/1*1*

.90* Treas. note - 3/1/1*5

2-1/U* Treas. bond - 9/15/56-59
,.2-1/2* Treas. bond - 3/I5/65-7O
1-1/2* Treas. note - 9/15/1*8

7/8* Certificate
7/8?6 Certificate
7/S* Certificate

7/8* Certificate

1* Trees, note

7/8* Certificate
.90* Treae. note

l-l/U* Treae. note

2* Treas. bond
2-1/2* Treas. bond

"/1/1*5

5/1/1*5

8/I/U5

9/l/'»5

3/15/^6

10/1/1*5

1/1/U6

9/15/'*7

12/15/52-51*

3/15/66-712/

^7/8* Certificate - 2/1/1*6

' 7/8* Certificate - 3/1/U6

7/8* Certificate - lt/l/l*6

7/8* Certificate - 5/I/U6

L90* Treas. note - 7/1/1*6

7/8* Certificate - g/l/l*6

7/8* Certificate 9/1/1*6

7/8* Certificate - 10/1/1(6

7/g;J Certificate - 11/1/1*6

7/8* Certificate - I/I/U7

7/8* Certificate - 2/I/U7

7/8* Certificate - 3/I/U7

Source

:

Hotel

Buremi of the Public Debt.

For period December igltl through November 191*3 see "Treasury Bulle-

tin" for KoTeober 19l*i*, page 33-
Preliminary.
Original call and maturity dates are uoed.

2/ Bank restricted Issue.
"^ About $1 billion of the maturing certificates will be r,*tlred

on cash redemption.
U/ Amounts not yet available.
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Offerings and Maturities of Treasury Bills

Table 1.- Description of Treasury Bill Offerings and Amount of Maturities

(Amounts In mlllloas of dollars)

Date of

lesue Maturity
date

DoscrlptloQ of new Issue

Nxnnber of

days to

naturlty

Amount of

tide

tendered

Amount of Mda accepted

Total
amount

Amount on
coopetitlve

'basis

Amount on

fixed-price
b&eiB 1/

Amount of
maturing
issue (as
of date
shown in

first column)

Total bills
outstanding
(bb of date

Bhovfn in
first column)

Jan. 11.

Jan. 18..

Jan. 25.

Feb.

Feb.

Feb.

Feb.

Mar.
Mar.
Mar.
Mar.
Mar.

Apr.
Apr.

^r.
Apr.

Kay
Hay
May
May
May

Aug.

Aug.
Aug.
Aug.

Aug.

Sept.

Sept.

Sept.

Sept.

Oct.

Oct.

Oct.

Oct-

NOT.
Hot.

Not.
Hot.

Hot.

Sec.

Sec.

rec.

Dec.

19lt6-Jan.

Jan.
Jan.

Jan.
Jan.

23-

1.

8.

15.

22.

29.

5.

12.

19.

26.,

3.

10.

17.
2>1.

31-

June 7"

June lU.

June 21.
Jun*- 28-

July 5.

July 12.

July 19.
July 26.

2.,

9..

16.,

23..

30.,

6-.

13..

20..

27-.

U..

11..

18..

25..

1.

8.

15.

23-

29-

6.

13.
20.

27-

3-

10.

17.

2U.

31.

19lt5-Apr. 5.

Apr. 12.

Apr. 19.
Apr. 26.

Hay
May
Hay
May

3.

10.

17.
2U.

31-

7-

Hay
June
June lU.

June ?1.

June 28.

July 5.
July 1?.

July 19.

July 26.

Aug.

Aug.
Aug-
Aug.

Aug.

Sept

.

6.

Sept. 13.

Sept. 20.

Sept. 27.

Oct. It.

Oct. 11,

Oct." 18.

Oct- 25.

Hot.

Not.

Not.

Not.

Not,

Sec.
Dec,
Dec.

Dec.

1.

8.

15.

23.

29,

6,

13.

20.

27.

19ll6-J«n, 3.

Jan. 10,

Jan. 17,

Jan- 2U.

Jan. 31.
let.

?e%.

iJ:

21.

28.

Mar. 7.
Ksl. lit.

Mar. 21.

Mor. 28.

Apr.
Apr.

U.

11.

Apr. 18.

Apr. 25.

Nay 2.

91
91

91
91

91

91
91
90

91

91
91
91
91

91
91
91

91

91

91
91
91
91

91
91
91
91

91

91
91

91

91
91
91
92
91

91
91
91
91

91
91
91
91

91
91
91
90
91

91
91
91
91

91
91
91

91
91

2,'»65.o

2,157.''

2,198.2
2,195-0

2,056,7
2.027.9
1,891,8
l.SSS.O

2,065.8
2.U36,U

2,035.8
2,075.2
2,022.1

1,8U2.8
2,l61).0

2,092.1
2.109.3

2,0llS.7

2,012.9
2,029.9
2,067.9
2.0lt3.1

2,071.U
2,112,8
2,21*3.0

2,256.3

2,028.5

2,233.0
2,0W,7
2,0U6,9

1.938.6
2,008,2
2,006.0
1.956,U

1,986.1

1.932.1*
2,02l(.7

2.093.7
2,073.5

2,159.1
2.157,5
2,0lt8,0

2,OSU.7

1,201*. 9
1.303.0
1.302,6
1,318,1*

315.8
310,2
300.1
30«.7

l,311t,2

1.310.2
1,316.1
1,302.5
l,31l*.o

317.1
303.9
313.2
310.3

31U.J
307.

1,307.1*

1,313.1
l,3il*,i*

1,302.3
1,309.8
1,305.3
1.317-8

30U.9

310.6

305.5
312,1

1,317.0
1.3I8.7
l.Sllt.S

1.310.6
1,309.0

1,306.1
1,302.0
1.306.7
1,300.6

1,310.5
1,311,0
1,309,6
1,310.0

2,ao.5
2,076.8
l.9'«).7

2,178.5
2.15^.7
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Offerings and Maturities of Treasury Bills - ((Continued)

Table 2.- Prices and Rates of Treasury Bill Offerings

DeU of
Issue

igits-Jso.

Jan.
Jan.

Jan.

k.

11.

18.

25.

Fet. 1.

Tab. 8.

Tab. 15.
Tab. 23.

Mar. 1.

Mar. 8.

Mar. 15.
Har. 22.

Mar. 29.

Apr.

Aor.

A^r.
ijtr.

Vji,

Hay
Maj
May
May

5-

12.

19-
26.

3-

10.

17-
zk.

31-

June 7*

Juna 1>«.

Juna 21.

Juna 28

.

July 5.

July 12.

July 19.

July 26.

Au^.

Aug.

Au«.

Aug.

Aug.

2.

9.

16.

23-

30.

Sept. 6.

Sept. 13.

Sept. 20.

Sept. 27.

Oct. U.

Oct. 11.

Oct. 18.

Oct. 25.

Hot.
Sot.

Not.
Hot.

Hot.

Osc.

Dec.

Sec.

Dec.

1.

8.

15.

23-
29.

6.

13-
20.

27-

19'46Wan. 3.

Jan. 10.

Jan. 17.
Jan. 2U.

Jan. 31.

Total bids accepted

ATara^
price

par hundred

99-906
99.905
99.905
99.905

99.905
99.905
99.905
99.906

99-905
99.905
99-905
99.905
99.905

99.905
99-905
99-905
99-905

99-905
99-905
99.905
99-905
99-905

99-905
99-905
99-905
99-905

99-905
99-905
99-905
99-905

99-905
99-905
99-905
99.90U

99.905

99-905
99-905
99-905
99.905

99-905
99-905
99.905
99-905

99.905
99-905
99.905
99-906
99-905

99.905
99.905
99.905
99-905

99-906
99.905
99.905
99-905
99-905

SQUlTalent
average
rate ij

(Percent)

0.373
0.375
0.375
0.375

0.375
0.375
0.375
0.376

0.375
0.375
0.375
0.375
0.375

0.376
0-375
0-375
0-375

0-375
0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

375

375
375
375

0.375
0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.376
0.375

375

375
375
375

0.373
0.375
0.375
0.375
0.375

ConpetltlTS bids accepted

Blgh

Price
per

hundred

99. 908

99.910
99.915
99-910

99-910
99.910
99-911
99-910

99.908
99.915
99.910 2/
99-908
99-910

99.908
99-908
99-910
90.908

99.910
99.90s
99-908
99-910
99-910

99-908
99-908
99.908
99.908

99-907
99.907
99. 908

99-908^

99-907
99-908
99.9O8
99.909
99.9O8

99-909
99.909
99.910
99.9O8

99.909
99.907
99.907
99.907

99. 908
99.908
99.908
99. 908

99. 908

99.90s
99.90s

99.908
99.90s

99-908
99-907
99-907
99-907
99-907

XqulTalent
rata

i/

(Percent)

O.36I4

0.356
0.3^6
0.356

0.356
0.^56
0.352
0.360

O.36I.

0.336
0.356
O.36U

0.356

O.36U
O.36U
0.356
O.36U

0.356
0.X6U
O.36U
0.356
0.356

0.36!*

0.3faU

O.36U
O.36U

0.368
0.368
0.76U
0.361*

0.36s
O.36I*

O.36U

0.356
0.361*

0.360
0.360
0.356
0.36lt

0.360
0.368
0.368
0.36s

0.361*

O.36U
0.361*

0.368
O.36U

O.36U
0.36I*

0.36I*

0.361*

0.361*

0.36s
0.t68

0.36s
0.36s

Lov

Price
par

99.905
99.905
99.905
99.905

99.905
99-905
99-905
99-906

99-905
99.905
99.905
99.905
99-905

99-905
99.905
99.905
99.905

99.905
99-905
99-905
99-905
99-905

99.905
99.905
99-905
99.905

99.905
99.905
99-905
99-905

99.905
99.905
99-905
99.90I*

99-905

95-905
99-905
99.905
99.905

99.905
99.905
99.905
99.905

99-905
99.905
99-905
99-906
99.905

99.905
99.905
99.905
99-905

99.905
99-905
99-905
99-905
99-905

XqulTalent
rate

1/

(Percent)

0-376
0.376
O.T76

0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0-376
0.376

0.376
0.^76
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.^76

0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.176
0.375
0.376

0.375
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.'t76

0.376
0.'76
0.376

Source: Public Debt Service.
Back rigures: Annual fieports of the Secretary of the Treasuzy.

1/ Bank discount basis.

2/ Except $2,000,000 at 99.925.

^ Kicept $75,000 at 99.925.
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Sales and Redemptions of United States Savings Bonds

United States savings bonds were
first offered for sale In Maroh 1935-
Bonds of series A-D vere sold between
Iterch 1935 and April 1941. Series E, F,

and Q bonds have been on sale since Nay 1,

Series A-E bonds are 10-yoar discount
bonds sold st 1^% of maturity value, and
yield 2.90^ per annum If held to maturity.
Series F bonds are 12-year discount bonds
Bold at ykf of naturlty value, and yield
2.53!' per annua If held to maturity.
Series 5 bonds are 12-year current Income
bonds, sold at par, bearing Interest at
2-1/2)5 per annum, and redeemable at par at
maturity or at stated prices less than par
before maturity.

Purchases of series A-D bonds were
limited to t7>300 Issue price In any one
calendar year. These bonds were available
to all subscribers prior to April 1, 19'*0,

and to Individuals only after that date.
Purchasee of series E bonds are limited to

$3,750 issue price in any one calendar
year, and may be made only by Individuals
(defined as natural persons only). The
limit for series F and combined is
$100,000 issue price in any one calendar
year (#50,000 in calendar year 19'U).

Series F and bonds are available to all
subscribers except coinmercial banks. Com-
mercial banXs, however, were permitted to
purchase these bonds during certain
periods and with certain restrictions.
Tor details concerning these periods and
restrictions see "Treasury Bulletin" for
December 19'^'^, page 36. footnote 9. and
"Treasury Bulletin" for February 1914-6,

page 37. footnote 9* ^or details concern-
ing features, investmsnt yields, and re-
demption values see "Treasury Bulletin"
for May 191^5, pages A-3 and A-4.

Series A bonds matured In 1S^3> and
bonds of series B began to mature in Janu-
ary 19^. Matured bonds turned in for re-
demption are Included In the figures on
redemptions. Matured bonds outstanding
are reflected in the interest-bearing debt
until all bonds of the series have ma-
tured, when they are transferred to ma-
tured debt upon which interest has ceased,
in accordance with the practice of the
Dally Treasury Statement.

In the following tables sales figures
are quoted at issue price, and redemptione
and amounts outstanding at current re-
demption values. Amounts of series out-
standing are quoted at par.

Table 1.- Summary of Sales and Redemptions, by Series, as of January 31, 1946

United States
earinge bonds
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 2.- History of Sales and Redemptions

Sales
Accrued
discount

Sales
plua

accrued
discount

Redemptions

1/

Aaiount outstanding

Matured
debt

Intereet-
bearlo^
debt

Percent of
moathl7

redesrptlons

to aaount
outstanding

(In millions of dollars)

All series

Total, inception to January 31, 1$'^

Fiscal years:

19:55-191*0

1941 ,

191*2

191*3

19W
191*5

Calendar Tears:
igj^igto
19U1
1914a

igu?
igWt
igits

nonths:
19U5-Januapy .

.

February.
March

iprU
May
Jiina

July
August . . .

.

Septanbeor.

October.,
llovember .

.

December.

19l»6^anuary. .

.

59.313

3.120
1,1*92

5.991*

11,789
15.1*98

llt,891

3,1*1*9

3.036
9.157

13.T29
l6,olti*

12.937

1.07U
8ll8

889

838
1.5fo
2.178

1.29U
700
511*

624
1,181*

1,251*

960

1,311*

96
65

128

223

387

12l*

77
102

169
295
1*8U

U7

36

32
28
UU

56

]l

57

60,627

3.215
1.557
6,082

U,9l6
15.721
15.278

3.573
3.113
9.259

13.898
16.339
13.fel

1.121
881

925

870
I.5&
2.222

1.351
738

555

661
,220

,310

1.023

12,010

311
lll8

307

81*8

2.371
U.298

31*9

,585
3U1

5.558

31*1

323

1*0U

1*26

1*03

1*28

531
528

616

533
559

629

30

la

1*1

30

1*8,588

2.905
I*. 31'*

10,188

21.256
3U.606
U5.586

15.050

27.3f3
1*0. ^ei
1*8,183

1*1,11)0

Ul,698
1*2,159

1*2.626

1*3.767

1*5.586

1*6,938
I16.715

116,71a

1*6,786

1*7,1*73

1*8.183

ll8,58S

•83

• 77
1.10

•95

•97
.88

•92

l.lU
1.13

1.32
1.12
1.16

1.29

Total, inception to Januar;/' 31. 19U6

Fiscal years;
1935-191*0

191*1

191*2

191*3

191*1*

I9U5

Calendar years;
1935-191*0

191*1

191*2

191*3

191*1*

I9U5

Kmthe:
19l*5-January..

?ebruai7.
March

i^jrll

Hay
June

Jtaly

August. .

.

Septeokber

October.

.

IToT«ciber.

December.

19l*6-January.

.

3.9U9

3.120
828

1

3,1*1*9

1*99

607

96

92
96
103

121*

77
90

91*

100
105

15
8
3

7
6

9

16

9
7

9

16

't.555

3. as
893
87

92
96

103

3.573
576
91

91*

100
105

15
8
8

16

9
7

9

16

1,061*

311
11*8

133

79
1U3

379
155
lOU

81

226

8
6

26

22
22
a

22
16
lU

20

23
25

1*2

la

Ul

30

3.1*62

2.905

3.601*

3,608
3,625
3.585

3.195
3.616
3.603

3.616
3.638
3.1*77

3.gt5
3.6U7

3.629

3.a'»

3.597
3.585

3.579

3)5^

3.551
3.53^
3.t*77

3.U62

(Contimied on following page)
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Sales and Redemptions of United States Savings Bonds -(Continued)

Table 2,- History of Sales and Redemptions - (Continued)

Accrued
dltoo^int

Sal«t jtlus

accrued
diseottnt

Radeo^tlont

1/

iooimt
ontatandlag

( Interest-^earlag
dstit)

(In mllllona of dollars)

Series E, 7, and

Total, Inception to January 31, 1$'^

Heoal years:
igUl
1942
I9h}
19IW
19U5

Calendar years:
19U1
19't2

191*?

igw
19'^

Months:
19l45-Janaar7. .

.

Pebroary.

.

Harch

i^rll
May
Jane

July
iuenst...

.

September.

October..

.

BoTeober .

.

Secenber.

.

19>l6-Jam>ary. .

.

55.36>t

66U

5.993
U,789

1»98

891

2.537
9.157

islow
12.937

1.07U

838
1,5'io

2,178

1,29'*

700
511*

1,184
1.25'*

960

708

3

36
127
28l»

12
7U

195
379

32
25
28

25
22

35

Ul

29

33

30

>48

56.072

5.995
11,S2U

15.625
15.175

1,106
873
917

863
1.562
2,213

1.335

IP
5>is

1,21U
1.301

1,008

10,91*6

7I0'

2,292
U,l56

lU
2lt6

i.Soit

3.263
5.332

333

383

itoS

515
51U

596
511
53U

587

'(5,126

66U
6,58U

17,61(8

.981
,000^

2,52U
U,iiU7
23.71(6&
37.1(95

38.051
38.530

39.012
Iio,170

1(2,000

1(2,93
U3,lUj
K3.176

1(3.235

l2:?o1

1(5.126

Total, Inception to Jannary 3I, 19l(£

?iscal years:
191(1

19112

19*
19U5

Oalendar years:
igUl
191(2

191(3

i9i(I(

191(5

Months:

igUS-Jannary. .

.

Tebniaiy.

.

Karob

iprU
"V
Jteie

Jnly
ingust.. ..

September.

October. .

.

HoTeaber.

.

December.

19l(6-Janaaiy...

1(0,321

203
3.526
8,271
U,820
11,553

1,11(5

5.98?
10,3i(U

12,380
9,822

80l(

653
T12

68U
1.195
1,1(68

1,032

510
865
908

6ia

659

1

33
118
265

10

TO
182

353

29
23

23
20

33

37
28

31

28
28

XS

1(1(

1(0,980

203
3.528
8,30U
U,938
U,818

1,1>(5

io!u4
12.962
10.175

TS9

708
i,a5
1,901

1.069

537
893
953

685

10,109

60
689

2,100
3,81(6

11

209
1.380
.005

963^

306
290
>io6

352

48'

i75

«5
1(87

562
U7U
1(90

5K1

30,870

a>3
3.671
U.2S7
a,125
29.097

1,1^
6.923
15.957
25.515
30,727

26,01(2

26,1(28

26,760

27.109
27.9l(S

29.097

29.791
29.905
29.8«

29.8l(l(

30.263
30.727

30,870

(Contlauei on follovlsg page)
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 2.- History of Sales and Redemptions - (Continued)

Salai
Accruad
litoonnt

Salst pXTis

aceruAd
dlwmmt

Bade^tloni

Aaonnt
outatandins

(intaraat-baarloc
dabt)

(In oUllona of dollara)

Sarlaa 1

Total, isceptloB to Janaary ;i, 19U6

Maeal yaarai
191)1

IJlta

19UJ
19W
1$^

Calwtdar jraarat

19U1
igUa
I9UJ
19UU
19U5

Kanthai
19li5-Jaim*ry. .

,

Fabruazy.

.

March

i^rll
May
3vae

July
Asguat . . .

.

S«pteaib«r

.

Ootobar. .

.

HoTODbar* •

Saeanbar.

.

iglffi-JannalT. .

.

3.013

67
U35
T5S
802
679

aog

T15
595

Us

n%
178

U7
22
18

8
5U

83

1»

M9

2

9
19

2
k

13
25

3.o6a

67

^§
en
698

208
65U
7W

^21^

uu

32
28

180

51

23
ao

10

5f86

239

3
17
58
89

7
35

106

7

9
9

6

8

9

8
8

8

10
10
13

lU

2.823

67
1W9

l,2l«S

2!au

2.315
2.338
2.357

2.T76

2|6o»

2,6U7
2.£62
2.67^

2,67V
2,720

2,793

2.823

Sarlaa 9

Total, laoeptloQ to Jenuay 3I, I9U6

Ilaoal yaarat
19l»l

19142

iguj
igw
19'«

Calandar yaarai
1910.

191(2

I9U3
igw
W"?

Nontha:
19145-Jannary. .

.

fsbnuiy.

.

March

^rll
M«y
Ama

JBly
iogoat....
Soptcmbar.

Oetobar..

.

Horanbar.

.

Daoanbar .

.

12,030

395
2,032

2.75?
2,876
2.6gB

1.I85
2,51b
2,61(0

2,891
2,520

228
I6U
150

130
282

532

215

"7?

265
262

278

12.030

395
2.032
z.m
2,876
2.658

1.185
2.56
2,61(0

2,891
2.520

l6lf

190

130
2B2
532

as

"7I

265
262

278

598

1

12

lis
220

2

29
89
in
26lt

20
18
22

17
21
22

22
22
20

31

33

11,1»32

191*

2,UlU
5,119
7,8a

10,299

1,183
V6^
6,221

8.931
11,186

9.139
9.285
9,'H3

9.526
9.788

10.299

10.1(92

10.577
10.633

10.717
10.955
11.186

U.l»^

Sonrca: I^Uy TreaaniJ' Statemaat.

UiB than $^.000.
1/ Baglfflilsc Ootobar 19l('( aarlaa I radac^tlona Inolnda onolaaalflad

radaq)tlona which contain Biall aDo^mta of aarlaa X-D.
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 3.- Sales by Series, Classified by Denominations

Salts Is Dllllose of doUars at isenu prl09

Total
all

danomi-
aatlone

Danomlsatlon

10
1/

$25
2/

$50 (100 tsoo

2/

»500- $1,000 $5,000 $10,000

Poroanta^e dlatrl^ution of lalae

Total
all

danonl—
nations

I>Kiomlnatione

$10 jy
and

$25 2/

$50

$100
and

$200 2/

$500

$1,000

Sarlaa X

total. Inception
throvgh
Jan. 71. 1SU6..

Tlaoal yaari
19U1
19U2
19U3
I9UU
19U5

Calandar jaarti
I9U1
19»«

19UJ
19W
19U5

Monthti
19U;-Jan...

Tti...
Mar...

tti...
May...
Ana.

.

Juljr..

lag...
Sept..

Oct...
BOT...
Ute...

19U6-Jan...

to, 321

203

s'.iTl

11,820
11.553

I.IU5

10 ',31*

12,380
9.822

SOU

653
712

6eU

1.195
l,U£g

1.032

USD

510
865
90s

117

69

27
85

13.255

lU
6l£

2.988
U,lU9
3.928

llU
1.769
3.719
u,2>a
3.2U3

269
301

285

358

?^
183

TOM
210
228

168

5.U82

13
3142

1,081
i.6Ua
1.725

93
712

1.390
1.797
1,U16

125
112
122

115
15«
179

iii£

9f
76

87
9U
107

8,to5

Ul
811

1.7l'>

2.58U
2,ll06

153
118
127

123

318

205
104
7U

91

139
1U3

93

llA

U5

U,982

Ul

637
1,007
1.397
1,326

229
35S

1,119

77

i§
227

128
U7

30

la

12U
126

80

7.936

93
1.119
i.itei

2,0l|8

2,100

U50

1.313
1,811)

2.163
2,002

M
98

99

99
282
376

222
82
U9

70

240

I9U

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0

33-2

7.1

17.5
36.1

3U.6

10.0

3B!o
3U.U

33.9

37.6
U1.9
U3.U

lt2.8

29.2
25.0

U5.S

U3.2
25.0
25.6

27.0

13.6

6.5
9.7

13-1
13.9
1U.9

11.9

1I1.5

llt.U

15.5
17.1
17-2

16.8
13.2
12.2

lU.1
i6.e
18.1

17.0
10.9
11.8

u.u

20.

U

23.0
20.7
21.9
9.8

22.6
22.

U

21.0
21.9
19.9

19.1
18.1
17-9

18.0
20.6
21.7

19.9
18.2

17.5

18.0
22.3
22.3

18.9

66.0
U9.8
30.1
29.1
29-7

59.3
36.2
29.6
29.2
31.8

27.8
22.9
a.5

22.

U

S:?

33.9
22.7
U.8

21.8
ia.8

to.

3

1|2.7

Sarlaa T and G

Total. Inoaptioa
through
Jan. 31. 19U6..

Tisoal 7aaral
191*1

19U2
19U?
19'W
19U5

Caleodar 7«arai
I9IH
19U2
19Ul
19IA

191*5

Kontbii
191*5-Jan..

ret. .

Mar..

Kay.
Axna.

July.
iag..
Sapt.

Oct..
Hot..
See..

19l*6-Jn..

15,01*3

1*61

2.1*67

3.517
3,678

337

1.393
3.168m
3.115

27D

195
177

710

263
128
9U

115
319
31*5

319

18 1)68

6

71
106
131*

109

26
98
123

^^}
8U

6
U

5

5
12
15

8

U

3

1*

10
8

1,01*1)

li?
229
291

255

196
267

293
a5

16
11

12

u

36

21

U
8

9
28
22

16

i*.5ii»

96
702

1.016
1.156
1.012

355
90|

1.116
1,119

933

TO
1*8

53

51
119
11*1*

89
1*9

37

1^
103

86

2.859

8U
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 4.- Number of Pieces Sold, Classified by Denominations

r«rlod

(Thonimili of pl«o«s sold)

Total
11

draonl—
nation*

npTwInfctloM

no te5

2/

»90 $100 $200

V
$500 $1,000 5.000 Co.000

Total, iooeptlon throTl^
January 31, 19U6

Tlocal 7oar«:
191*1

igMa
19U3
19W
191*5

Calendar years:
19IH

19U2
19U3
19l*U

191*5

Kontlu!
19l*5-Januar7

Tebruary
March.

^rU
May
Jane

July
ixiguat

Septflmber

October
BoToDber
Daoonber

19l|6-January

1.005,570

1.905
55.967

215.709
305.986
303,U6

13.219
135.227
270, 06«
320,527
253.078

22.367
19.808
a2,3W*

21.235
27.U75
30.U13

25.582
17.71*8
ll*,08g

l6,0lM
I7.36U
18,613

13.1*52

15.583

9.223

3.582
11,381

1,028

1.027
976

1.191

l.u6
1,103
1,187

90U
785

620

706,911

6.077
91*. 351*

198.333
226,a3
172.91*8

15.798

l6!o7U

15. 218
18,203
19,108

17.209
12.1*60

9.71*8

u,i<oi*

11,207
12,161*

8.985

11*6,179

353
9.107
28,828
1*3.800

1*5.995

2.1*85

18.999
37.060
1*7,915

37.773

3.326

2.^

3,071
U,ao6
U,768

3,886
2.566
2,028

2.313
2.511
2,81*5

1.91*7

112,072

552
10,837
22,851
3i*.i*'*7

32.083

3.1*1*6

17.81*2

28,915
36.077
2i*,55l*

2,01*7

1.576
1.700

1,61*2

3.287
It.238

2.731*

1.383
981

1,211*

I.8U9
1.902

1,21*0

958

769

189

13.285

108
1,698
2,686

3.725
3.535

612
2,282
3.31*0

3.856
2,981*

206

11*1*

Ma7

31*1

126

79

109

330
335

212

10,582

125
1.1*93

1.975
2.730
2,800

600

1.751

2.88U
2.669

195
131
132

132

375
502

296
109

9U
317
320

259

Series T and

Total, lAceptlcG throngh
January 31. 191*6

fiscal years;
I9U1
191*2

191*3

191*4

191*5

Oaleodar years:
191*1

191*2

191*3

191*1*

191*5

Itoatha:

19l*5-Janaary.

.

Tebroazy.
Karcli. .

.

iprU.

Ame. •

July
Input. .

.

Septs^ker.

October.

.

SoTeaber.
Dscenber.

19l*6-Jaiinai7.

ll*.271

233
2,110
3.251
3.869
3.326

901
2.902
3.62U
3.821
2,807

217
150
159

112

116
3i*3

298

215

981*

72
216

303
291

156
270

325
22U

20
12
lU

13

21
10
12

6

a
22

10

5.018

60
77U

1.11*9

1.1*25

1,156

277
1.077
1.317
1.391*

899

67
1*8

51

126
158

8U

38
109
90

55

2,198

1*87

ao
532

121
1*19

565
613
1*1*7

31*

2

P
61

75

ItU

22
17

19

33

i*,79l*

100
7U5

1.090
1.231
1,071

373
971

1.195
1.188

978

71*

50

55

53
129
152

91*

51

39

1*6

131
109

89

615

U
106

128

59

1%
11*5

115

8

6

7

£

15
20

5
15
13

11

Soiircei D&ily Treasury Statements and reports from federal Eeserre Banks.

\J Sals of $10 denoslnattos Serlee X bonds vaa authorised beglnnlns

Jtme 191*1* for sale to the armed foreee only.

2/ Sale of $25 denomination Series f bonds me authorised in Dec»
bar 191*1.

y Sale of $200 denomination Series X bonds began In tetober 191*5.
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Sales and Redemptions of United States Savings Bonds - (CJontlnued)

Table 5.- Sales of Series E Savings Bonds, Classified by States

(Zn thouaad* of dollart)

Alatau
ArltoDA
Arkanfaa

California
Oolorado
Connecticut

0«lavar«
Dltt. of Colombia,
yiorlda

Ooorcla
Idaho
Illlnati

Indiana
leva
laneas

Xantuclqr ,

Loulilana.
Main*

Maryland,

Mataachniatta,. ..

,

Michigan

Klnnetota*. ,•.••.,

Mlailiilppl
Kltioorl

Montana. ,

Hobraaka,
Sovada

Hew Haspahlre
5ew Jertay •.

Sew Mexico

lew Tork
North Carolina....
Korth Dakota.

Ohio ,

Oklahoma..
Oregon

FanniylTanla,
Uiade lelanl ,

South Carolina....

South Dakota......
Tannaiaea. •..••..
Texaa

Otah.
Tarmont,

,

Tlrclnia.

Vathlncton <

Wott Virginia.. ..,

Vlaeoneln
VyoBlng,

,

Alaaka
Canal Zona
Ba»41l
Puorto Rleo
Tlrgln Zelanda...
Other poeeeetlona

Unallocated

idjuetment to
Sally treatury
StKteaent

Tttal

Total.
Inception
through
Jan. 31,

19U€

Ugg.lgl
lUj.uz?

258.965

3.260,U37
30U,269
76U.gltt

96,7'»3

•65.698
''95.859

505.333
132,210

2,852.052

1,06U,036

877,998
5its,o«o

•27. "tn
U6o,651

183.789

538.952
1.36'*,819

2.199.568

836, 1U2

282.579
981,>I08

189, es9

"15,835
U9,800

117.219
l.''«7.987

93.780

U,910,70g

531.522
190,7''9

2.'t3U,587

1*61,051

526,388

3.022,791
230,505
265.355

172,856
1*98,687

1.620.980

180,lt07

67.078
697, 88U

832,612
330. a5«
879.932
81,157

27.177
2't,272

21*1,233

33.77'*

1.751
32l*

123.612

51.111

"to.sjo.esfi

19W5 19U6

13.175
3.531
5.162

77.636
5.758

16.613

2,091
ll.UjS
16.0U6

ll*,115

2,002
67.821*

2l*,030

16,376
11.727

9. 803
11,120

3.956

13.012

32.585
1*5,602

15,000
Il,5l*2

19,881*

3,073
8.985

799

2,827
36.712
1,685

129.977
13.650
2,61*1

55.767
13.060
10.61*7

63.6^
5.729
6.552

2.519
12,21*7

3U,119

3,180
1.838
17,896

20,166
9,091
19,928
1,79"*

5.125

'II

-12l*,558

Nh.

7.935
2,51*0

3,951*

55. 38*

3.957
12.857

1.51*1*

6.669
9.251

9.157
1,581

51.071*

20,821*

10,173
9.167

7.081
8,085
2.991

9.630
20,936
38,1*20

9.896
3.893

13.1*1*9

2. 121*

5.566
656

1,1*78

23.703
1.809

78,972
9,009
1.925

1*0.703

7.066
7.683

51.109
3,681
1,636

1.61*0

8,572
26.910

2,715
91*3

11,265

ll*,76o

5.650
13.269
1.01*7

212

535
U.727
U62

7
1

-39

Mar.

803,819 653,222

8,211
2,1*80

U,121

61.99*
i*,5ii

12.m
1.730
8.795

8,812
1,711

51.1'»3

19.239
11,11*9

11.638

9.720
8,1*37

2,998

10,919
23,883
37,33»

11,11*7

3.51*8

15.776

2.223
6,713
850

1.932
27.755
1.761

83.077
9.360
2,131

1*6,252

7.1*75

7,516

u|ug7

5.081*

1.777
9.001

28,01*5

2.956
869

12.922

11*. 225

5.723
W.295
l,2l«l

25I*

u.6to
1*81

7

12,289

712.133

ipr.

10,772
2,615
U,090

53,636
*.873
15.573

l.e8U

8.153
9,838

8,630
1,519

51,997

20,71*7

11,958
7,213

6,1*55

7.291
2,6oe

9.055
25,370
37.125

12.173

iJ:^^651*

3.298
7.010
821

1.965
23.W3
1.609

75.755
8,1*16

1,970

U2, 191
6,810
7.769

5U,ig9
11,051
i».593

2,1*56

8.272
26,075

2.758
1.008
12.310

12,1*50

6.275
15.1*69

1.058

285
538

3.379
U19

18
1

15.836

68U,l*2l*

May

17.239
".371*

8.6UU

78,05'*

9,021*

17,61*6

2.1*55

12,377
lit,206

lit, 566
3,1*1*2

79.152

29.982
29.885
18.11*3

11.215
ll,2llO

3.955

1'».917

29.552
61*, 09'*

22.751
1'*.975

31.'*35

6.360
l'».3?5

1,063

2,21l»

38.109
3.088

139.383
13,011

5,773

66.76U

12.957
15,1*88

79.5''9
U,992

6,298

5.755
12.530
51.289

5.571
1.389
16.757

20,865
8.512

2l»,l58

1.735

362

7.1*25

10

«3.737

1.191*, 712

June July

17.238

5,921
U.W*

125. UlU

11.527
2l*.659

3.21*1

17.092
18.039

19.265
5.852

106.1*06

38,632
1*0,277

23,1*87

17.272
19.1*52

6.756

18,138
1*8,310

71.031*

35.553
10,1*1*7

39.278

7.927
20,1*81*

2,080

3.836
1*9,078

3.588

161.305
19.357
9.810

85.71*8

39.363
23,286

102,1*56

8.172
9.602

8,100
20.513
62,828

9.050
2,I)i«l*

26,01*0

29,333
10,951
36.765
2,976

888

557
8,605

3

-15,681

l.'t67.673

16,U7U
l*.l*«3

7,52U

100,71*9

S,6l2
20,169

2,639
15.085
17.122

19.057
3.1*53

79.1*03

28,1*89

22,1*38

13. 815

13. 1*1*3

9.800
5.103

l'*.553

37.71*5

51.053

19.831
7.388
29.321

3.191*

12,803
1,510

3.706
1*1,1*1*2

2.905

150,71*1*

15.62U

5.080

70.233
15,UzU

15.658

85,1*1*1*

6.961
8.229

5,011
15.861
1*8,290

5,186
2,015

25,060

26,083
10,625
2l*, 705
2,098

1,1*1*8

2.133
8.671
890

7

5

-133,013

1,031,778

Aug.

7,8a
2.01*5

3.555

1*7.030

5.1*23

11,586

1,658
8,388
7,85U

8,289
1,215

1*5.962

18,211

8,561
8.i»63

5,709
6,536
2.390

8,886
18,882
3l*,721

10,201
2.768
13.771

1.922

5.569
753

1.533
23.127
I.U55

68,U97

7.126
I.57I*

39.271*

6.335
6,507

1*7.665

2.703

3.959

1.629

8.925
22.U75

2,1*39
91I*

9.973

11.31*5

6.16U

12.915
1.000

51*9

550
5.1*11

leU

«
1

-21,l»21

~ 571. 286

Sept.

5.763
1,653
2,507

33.692
3. ''78

7.775

1.328
6,658
5.161

5.580
865

36, 15!*

12.1*31*

6,883
5,150

i*,09l

'*,815

1,1*75

6,5i*U

16,795
21.993

7.'*05

2,573
9,95't

1,613
'*,10l*

511

1.093
16,885
1,095

51,310
5.571
1,11*9

29.028
U,6ll
l*,g2U

35.959
1.798
3.0U5

1,1*01

5.697
18. 071*

2.31*2

581*

6.998

8.276
1*. 1*1*2

9.770
1,025

313
1*1*8

l*,9l*0

655

-18.235

U20,058

Oct.

'».57l*

1,297
2,373

37, ''39

3,21*0

6,361*

1,057
5,610
6,771

6,128
1.089

35.617

13.281*

6.591
''.751

"».263

U,7U9

1.782

6.117
16.1*89

18. 635

7,003
1,993
9,897

5,1*1*5

3.776
61*9

1,320
lU.676
1.052

1*8,303

5,21*1*

1.560

25.767
i».136

3.937

38.21*2

2,262
3,601

1.331
5.071*

16.662

2,122
531*

9,537

9.656
l*,l*59

8,620
766

W2
1*72

5.000
700

9

5

80.377

509.706

Hot.

12.029
3.31''

5.827

60, 1*72

8.572
13.62U

1.932
13.856
8.1*15

9.376
3,309

58,518

20,601*

27,02U

15,630

7,338
7,720
3,1*1*6

9,550
25,860
31*. 151

23.15'*

9.513
22,267

8,200
13,282
1.153

2.525

27,599
2,27U

103.378
12.565
12, MT

W.972
11,81U*

11,1*56

58.3'»1

3,826

5.895

7.361
8.957

33,377

5.098
1,397
16,980

17,660
7.098

20,263
2.228

61*2

"25
7.000

71*3

15

5

8,1*91*

865,022

Bee.

15,701
l*,92l*

6.617

73.966
7,535
13,812

1.996
12.7'»7

11.326

IO.9U7

5,035
68.801*

22.68U

28,979
11*. 678

9.005
9.370
U,15U

9,978
27,81*0
l»U,696

22,623
7.196

2i»,525

3.800
13.327
1,098

2.'»75

31.167
2.273

132,671
15,838
l»,702

51,77«
15,056
13.201

69.156
U,87l*

5.21*9

5.566
11,158
35.OU3

5,112
1.603

17.871

16.790
8.063

22,678
2.158

505
992

2.570
1.285

27
9U

-''9.779

908,232

Source! Dally Treaeury Statanents and reporti of Tedaral Saeerra lanke.

p ?rellBlnary.
• Leee than )500.
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Sales and Redemptione of United States Savings Bonds - (Continued)

Table 6.- Sales of Series F and G Savings Bonds Combined to Investors Other than Commercial Banks,

Classified by States

(Zn thouaands of dollar*)

Total,

Incaptlon
throu^
Jan. 31,

19>I6

I9U5

J*r. jta/ Aue< Sept.

19>46

Alabau
ArlEOQA
XrkaniAa

California
Colorado
Connecticut

Delaware
DlBt. of Columbia.
Florida

Georgia
Idaho
ZUlnola

Indian*
Xowa
Kanaaa

Kentucky
Loulelana
Maine

Kaiyland
HasBaehueetta
Michigan '.

.

Mlnneaota
Mlaelatlppl
Mlaaourl

Montana
Hebraaka
Nevada

Hew Hampshire
Hew Jer eey
Hev Mexico

lev York
Horth Carolina. . .

.

North Dakota.

Ohio
Oklahoaa
Oregon

Pennsylvania
Rhode Island
South Carolina....

South Dako ta
Tennessee
Tezae

Utah
Vermont
Tlrglnls.

Vashlngton
Vest Virginia
Wisconsin
Myonlng

Alaska
Canal Zone
Hawaii
Puerto Rico
Virgin Islands....
Other possessions.

Unallocated

AdJUBtBMint to

Dally Treaauiy
Stateaent

Total

113.95^
35. '•13

70.2B2

970. UI5

120,133
303.250

57.795
12S,918
158,011

1116,892

32,858
1,127,259

328.399
331,068
160,835

17U,BUt

15'»,733

91,322

218,013
719,051*

'•37.218

288, 69'>

79,258
391.977

U8,189
lUl,508

15.305

61,561
l»75,82l|

30,367

2, 1*62, 605
168,533
55,65'*

803,219
103.917
123,8a

1,172,16U

113.1*03

79.7'«

U3.3lg
ll»8.853

1420,11511

31,309

33,905
203,365

207,801
711,630

361,798
2U,Ull2

5,177
6,0lt6

"•7, 786

13,301
812

883

11. '•57

^16,252

3.991
i.iei

2,685

28,1*58

3,670
11,151*

1,678
3,797
5.361

6.037
1,101
38,671

11,7'*6

10,990
5,561

6,1*11

5,959
3. 806

6,886
27, 03I*

15. 328

10,303
2,571

11,879

1,658
6,088

1*26

2,562
12.676

739

68, 563
6.812
2.183

29,606
3.971
1*,222

35,133
2,959
3. "36

1,1*81

6.I1OI

13,921

1,11*5

1,526
7,107

8,026
2,601

lU.ogi*

1,063

90

9te

259
10

-196,235

l,75'*

378
651

11,738
1,103

5.033

1,1(21

2,228

1.953
3U9

15, '•22

l*,5bb

11,71*2

3.077

2,515
2,lll8

1,902

2,799
l'»,679

5.289

3,106
779

11,827

1*1*1

l.UOl
118

1,610
lt,908

ll*2

31.21*6
2,ll80

I123

11.119

I.J69
1,1*98

12,971
1,1*86

l.'»35

1*18

1,735
11,292

510

555
2,7l*U

3,352
825

5,025
136

93
87
56U
11*9

8. 53'^

1.332
319
685

13.678

973
i*,863

962
l,ll09

l,77i

1,859
265

17,0911

"•,235

5,8*12

2,988

1,709
1,1*17

981*

2,978
9,088
5,119

2.917
630

5,833

508

2,550
177

1.003
l*.621

l6g

28,158
2.21*0

569

8,923
1,090
1,251

12,2l5

1,276
1,085

360
1,173
3,189

155
121

3.035

2.717
655

1.559
197

A
55

675
lie

71

3,917

,113
216

633

1,691

.606

.795

681
1,109
2,110

1,711
198

15,186

1,105
1,859
1,710

2,891
1,163
1.333

2.982
9,206
1,626

3,223
738

1,262

610
2,136

175

6I3

1,733
110

19,907
2.566
1,006

8,211
702

1,361

12,528
919
970

576
.161
,856

223
316
,603

2,129
619

5,169
188

25
125
613
120

1

-670

2,881
1.112

2.232

23,225
3.613
5,119

1.729
3.186
5.276

3.712
839

26,901

9,262
10, 538
6,088

1,970
3,910
2,223

1,811

15,180
12,085

6,823

3,069
12,190

1.587
1,001

2 13

1.155
10,100

716

51.957
1,605
1.330

20,120
2,067
2.712

29.852
1,952
2,063

1,011

3.510
11,268

1.199
602

1,911

5.3I7

1.739
9,768

126

69
151

1.329
118

19

-3.126

2,673
1.617
2,262

29,362
3.387
6.993

1,192

3,377
3.9'W

1,012

997
32.736

11,516
9,312
6,338

5,673
3,952
2,110

6,262
18. 313
11,163

7,750
1,665
10.712

1,590

5,75?
Ill

1,711
12,162

177

53.105
I.I51

1.738

21.739
2,999
3. 130

31.252
2,113
1,822

1.108
I.25I

12,8l9

825
95it

1.728

13.616
866

91
110
818
3II

3

12

-2,666

2,10$

597
813

22,126

1.539
1.976

1,256
1,712
2,996

2,729
110

15,710

6,365
5.126
1,897

2.219
3..W3
2.680

3,272
12,616

9,J69

1,972
811

5,163

876
2,271

270

1,157
7,030
287

32,896
2,019
1,322

16,591
1,831
2,781

16,352
2,503
1,000

717
2,201

5.765

381

925
2.105

1.173
1,386
5,851

3I8

263
382

853
518

2

38

9,017

1,200
296
181

11.357
1.188
2.817

101

.319

895

1,628
206

12.705

3.I65

3.133
2.161

1,616

1.133
672

522

698
169

2,123
656

3,901

313
1.596

81

623

1.392
188

23,827
1,810

183

7,112

951

939

10,381
1,317
1,061

186

1.963
3,106

171
266

3.618

I.6I9

683
3.672
253

3^^

131
20

-13.382

11,118,001 269.967 191. 768 176,912 153.211 315.376 382,790 210,112 128,155

612
260
1£1

7.317
637

2,152

6O8

523
1,201

933

2,928
2,239
1,615

1,358
l,0l2

539

1,516
1,56b
3,360

1.881

366
3.121

111

1,110
11

329
2,855

117

10,882
1.137

162

6.873
607
707

7,332
111

115

3II

979
2,616

232
2I9

1,211

1.291

705
2.957

166

15
22

301
90

25

1,168

91.055

796

302
101

8,069
27

1,698

716
1.I33

1.3(1

1,161

239
9,109

3.191
2.320
1.756

1,711
1,139

II2

1.581
6.690
3.172

1.958
197

1.190

501

1,109
62

109
3,166

11

16, 713
1,111

151

9,981
552
701

8,769
960
566

321

1,175
2,926

262

189

2,330

1.167
891

2,636
220

6

26
I30

50

1,712

2,600
802

1,621

21,377
1,518
1,216

1,527
2,582

2,150

779
36125.

9,16s
11,760
6,363

3,802
3,186
1,859

3,879
11,980
10,835-

6.055
1.811
10.305

1.800
5.067

371

1,376
10,119

992

11,262
3.187
2.126

16,981
3,212
2,708

21,029
1,927
1,951

2,181
3,852

10,921

586
807

5,031

5,102
1.750

10.717
781

188

99
517
500

8

16

-3.265

2,210
1,101

899

20. 391

2,333
1,351

1,778
2.253
3.21b

2.371
557

16,810

6,728
7,606
3,652

2,605

2,959
1,511

3,111
12,120
12,288

5,7U
1.650
7,080

900
1,021
212

821
7,621

657

31,370
3,139
1,218

15,501
2,703
2,658

20,108

1.573
1,328

1,331
3,105
8,028

50U

193
1,360

1,116

1.711
8.610

631

37
51

1,018
llO
20

15

-1,803

111,761 3I8.599 251,586

Source: D&lly Treaaury Statements and reporte from federal Beaarra Banks,

p Prelialnary.
• Less than $500.
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Sales and Redeaptlons of United States Savings Bonds - (Continued)

Table 7.- Redemptions of Series A through B Savings Bonds, Classified by States 1/

(In thoasuds of lellart at anmat ndaptlsa vmloM)

ftat*
loul

Oet. ISWt-
Jw. 19U6

Wits

3ta. tA. lUr. Apr. *f J«B*' '•17 •pt. Oet. ler. Dm.

vik6

Arliou
&iku«u

Caltfsrala.
Oolerade
OoasMtloat

BtlaMr*
Siitrio* af OolatU
nerU*.

a«0Tcla.
tdatw
tUlaol

tadlaaa.

!•«•.
ttBMtm

I«atQeli7
Lmlilaaa.
tUlu

lUrjlmtt
Ka«sacteu*tta
Ntohtcaa

NlBttMata.
Nlitltilppl.
Mlttoorl

Montana. •

labnika.
•Tida.

law Baapablra
>•* Jarsar
lav Naxlea

Vav Toric

forth Carolina.
forth Dakota.

Ohio
OclahoM.
Oragon.

fanaajrlnala.
Bhodfl Island*
South Oarallna......

South Dakota.
taanaaaaa
Tana

Utah
Taimont
Tlrclala.

VaahlnftOB
Vast Tlrdala.
Vttcoaaia... •••.••,,
*XoalB«.

Alaaka.
Canal tona
Bavall
Fuarto Bloo
Tlrcla Iilanda
Othar poaaaaalona. .

.

Oaalleaatal

idjuataaat ta Dall7
TraasuT7 Stotaaant

96.353
30.757
50.«1»

652.535
53.192

109,112

15.071
7H.953

108, I9H

96,2gU
U,0«2

506,602

225,509
112, 7«3
7'»,655

85,819
8U,967

26,810

W.152
197,816
'•70,933

130.025
U1.UT3

18l»,066

21,675
5U.562

9.629

16.5^
233,383
17,506

655, 7'«

88,202
15,826

W2,037
87.857
100,636

S:

530,277
"7.993

6.339

17,ioi»

98,oi>8

303.879

30.290
7.'H5

120,313

l'n,727

63,932
135,998
11,152

3,56U
8

35,UiU

7,769
236

128

-39,7'»7

k.}6s
1.615
2.298

31.JW
2.663
'•,718

75"
3.639
5,592

U,7U

22,2e»

10,756
•,997

3,525

5:?32
1,212

3,816
9,500

211,51*1

5,8ii7

1.825
7,726

1,103
2,663

••35

737
10,075

815

25.690
u,iu

692

19.915
3.962
"•,908

23,»»
1,715
2,037

,

T*
'•,307

lU,fi08

1,'»33

27*
5.298

7,108
2,778
6,23"

573

127

2,120
380
13

-3.367

".602

1,597
2.108

31,610
2,073
",687

690

3.525
5. "17

".333
802

22,Ul3

1:15!
2,998

3.677
",03"
l.0"5

3,676
9.260

21.397

5.528
i.7"0

7. "03

873
2,UU9

"31

601
9,90"

738

28,9"1

3,905
697

21.0"9

".826

.21.337
1.656
1.981

851
".029
13.8"5

1.399
269

5.357

6.821

2.359
6,100

Uso

15"

i."53

375
12

-11.252

5.515
1,83«
8,632

39,5""
2.766
6.587

1,003

5,00"
6. "7"

6,000
1,121

33,239

i",03i
8,088
",597

5.287
5,183
1,587

5."56
13,""7

27,373

8,367
2.331
11.658

1,351
",095

585

938
1",83"
1,0M9

38,195

5, "91
901

29,922
5.092
6.2"7

33,525
2, "78
2.800

1.031
5.567
18.172

1.776

7,2"8

8.790
3.571
8,836

6<8

2"7

1,826
"79
11

6.801

",8£2
1,6"3
2,532

3".9l?
2.89"
5.88B

825

3.815
5.827

".980
971

29, "16

13,091

S:S

".78"
",762
1.522

5.293
11,199
29. "17

7,808

2.355
U.299

1,257
3,18"

"99

959
12,859

9"7

3".763
".650

999

26.529
".739
5.657

31.28"
2,100
2.328

1,001
5,3"i
15.685

6, "76

7.3/0
3,589
7,379

570

181

1,809
52»
3"

-",""8

5,303
1,891
2,65"

35,329
5.033
6,063

BtJ

".300
6,289

5,"06
97"

28,"81

12.5||

"I "92

",783
".999
1.660

5.059
U,938
25,7"8

7,218
2,218

11. "5"

1,1"5

'•^?

980
12.909

891

36.9I8

",790
965

26, 191

","77

5.535

30,889
2,2l6
2, "22

935
5.323
l6.1"2

1.559

6.603

7.579
3, "87
7,170

602

230

2"6

15

13,896

5.017
1,581

2,555

3". 671

2,783
6.183

78"

",331
5,518

",807

29,"27

12,712
6,038
",18"

",""6
",707
1,509

",958
11.50"
28.377

7,"U
2.028
10.77"

1,178
2.897

522

927
13,973

898

3". 785
",6"5
936

26.357
".57"
5.305

30,02}
2,156
2. "39

88"
5,3""

15.289

1.507

6. "81

7,699
591

253

1,161

237

9

-7.008

5."e3
1,603
2,7"2

36,169
2.990
6.258

836
",050
5,698

5,189
978

30,200

13,327
5,926
",2"8

Kit
",9"o
1.530

5.1"5
11,320
30.600

7,357
2.239
11.181

1,197
2.977

5"2

905

"•^

35.889
".967
1,038

27,951
".5"6
6.189

29.997
2,260
2.516

961
5.27"

16.210

1.571
57it

6.831

8.1"5
3.500
7.951

625

255

1.97"
30"
15

3.779

8.568

S:J2i

"9,""1

3,327
8.563

1.078

".891

7.762

7,898
1,"0"

"0,85"

18,811

8.992
".597

7,207
6,350
1.9"8

6,678
13. "1"

37.2"2

9.320
3.013

13.575

1,68"
","30

782

16|"""

1,329

"0,87"
6. "00

1,196

38.800
2,957
3.709

1,2"3

7,77"
19. "58

2,299

9,"^

11.650
",999
10,750

777

273

1,892
52?
16

-1",020

7.96"
2,l6(
",20"

"6,"60
".230
8,922

1,106

5,051
7,578

i:""o

36,07"

16,530
7,86"
7,038

6.9<7
6.637
2.001

6,781
13,959
38,1"3

9,338

1".69"

1.569
",021

6"5

1,267

17.115
1,"33

1:5?^
1.156

3". "3"
8,195
7.588

3«,1?9
2,869

3, "66

1,178
8,0)10

2", 622

2,381
613

9,551

11,052
5.1"0
10.225

886

259

3.255
"56
21

-21,183

","25

".85"
9,536

1,302

9.953
8,820

8,209
1,"81

39,566

16,627
9.213
5,863

7,557
6,781
2,25"

7.685
16.305

33.979

10,37P
3,81!
13.95"

1,728
".325

738

l."77

18.679
1,633

68.227

7.213
1.230

37,282
7,168
7,717

"5,691
3,268
".115

1,329
9,397
27,585

2,610

755
10,185

11,612

5.989

-.^

318

3,873
896
12

5.6"6

6,991
2,308
3.730

"9.25"
3.987
8,282

1,130
5,7"i

8,550

7,012
1.309

35,175

1",710
8,032
5.377

6.399
6.557
2,0l»l

6.673
13.796
29.5S6

9,262
3.292
13.7W

1.58"
",061
720

1.266

17.971
1.369

"8.379
6,985
1,18"

31,66"
6,666
7.007

39.991

3,6"9

1.338
6.967

26.09"

2,"83
623

9.085

10,063
",91c
9,32"

79"

268

3.50«
595

-7,235

?:l

50,602
".128
8, "61

1. 110
6,118

8,7J3

7,153
1,580

36,800

i",76l
7,858

5, "32

6.576
6,508
2.189

6,626
l",705
3",800

9,279
3,521
iu,oi6

1.738
",062

766

1.375
19,332
1,368

5", 80"

7,061
1.153

31,851
6,252
7,200

37,828
2,836

3,773

1.302
7, "25

23.573

'•U
9.170

0."52
",667
10

",

10,315
832

268

3,16"
732
25

-5,573

»otal 6,850,395 313,812 296.517 "32,256 381.092 398.172 372, "78 397,683 501.022 500.655 582,809 "96,962 51".93J 583,3"5

Sonroat Datljr fraaanry Statnant and raporti froa fadoral Baisrra Banka.
fetal It thould ha notad that Stata flgnrai proiantad In thl« tahla ara

not aaoaaaarlly co^>aral)l« with aalai data hjr Stataa Inaaauch aa
hoDda which hATO haan purehaaad In ona Stata aaj hara haan radaaaad
In anothar. Moraorar, tha flguraa ihewn la thia tahla ara haaad on

ourrant radaaptlon raluoi, vharaaa tha aalai flgart ara ihoira

at liaua prloa. Data on rada^ptloni hj Stata* ara not arallahla
prior to Ootohar 19"".

Uaa than 8500.



March 1946 1*5

Sales and Redemptions of Treasury Savings Notes

Tr«a«ur7 aavlnga notts ware laaued In
threa aarlae, asrlaa A fron Auguat 1, l?**!
through June 32, 19'*3, aerie a B from
Auguat 1, 191*1 through September 12, 1942,
and aerlea C whloh have been on oontlnuoua
aala ainoe BaptaDber ll*, l^ke. All of
aerlea A and B and eone of aerlea notea
have matured,

Berlea notea are aold at par, and
aoorue In value eaoh month, jrleldlng 1.07^
per annum If held to naturlt; (3 yeara
from date of laaue). These notes nay be
uaed In payment of taxea any time after
2 Bontha after laaue, or may be redeemed
for caah any time after 6 montha after
leaua. For details oonoemlng featurea,
Inveetment ylelda, and tax-payment or re-
demption valuea aae 'Treaaury Bulletin"
for October 19'*5, pagea A-l* and A-5. For
details oonoemlng the features of aerlea

A and B notea, aee "Annual Report of the
Beoretary of the Treaaury" for 19'*2, pagea
207 and 220.

Zn the following table a aalea and re-
demptlona of Treaaury savings notes are
shown at par value. Matured notea turned
in for redemption (either for oash or foe
tax-payment) are inoluded In the figures
on redemptions. Matured notes outstanding
are reflected In the Interest-bearing dsbt
until all notes of the series have ma-
tured, when they are transferred to ma-
tured debt upon which interest has osased,
in aooordanoe with the practice of the
Daily Treasury Statement, Tor sales and
redemptions of seriee A and B notes by
fiscal years and months sse "Treasury
Bulletin" for February 1946, pages 42 and
'^3.

Table 1.- Summary of Sales and Redemptions, by Series, as of January 31, 1046

(In millions sf dollars)

Treaauiy savlsca notes



1^6 Treasury Bulletin

Sales and Redemptions of Treasury Savings Notes — (Continued)

Table 3.- Sales of Series C, Classified by Denominations

(In millions of dollars}

riscal year
or montb

Total
all

denomi-
nations

Denoalnation

$100 $500 $1,000 $5,000 $100,000 $500,000 $1,000,000

191*3

19m.
19115 •

19U5-Jaimai7- •

February.
March....

April

.

Hay...
June.

.

July
Au^st ....

September.

October. .

NoTSabar

.

BecOKber.

igUfr-Januaiy

.

S.953.7
7.015.3

257.7
212.

U

233.1

'•07.7

1,096.8
1,113.5

3O7.U
ll)5.U

91.6

336.1
70U.1

598.0

301.

S

10.5
13.6

.8

•5

.1*

2.2
2.2

.6

.2

.2

.U

1-3
• 7

2U.3
32.8

1-3
.8

.7

.3

It. I*

5.6

1.2

.9
U.O
2.5

1-3

2149.0

398.5
26U.3

8.5
5.7
6.1

7.7

10.7

3.2

3i».5

17.1

7.8

332.1
507.6
UlU.o

12.U
10.0

8.9

11.3

59.2
71.3

16.3
7.2
U.S

12.3
52.3
32. li

11.3

1,383.6
1,858.5
1,1(88.0

148.1*

38 .14

36.I4

62.0

52.6
26.5
16.5

57.8
182.

7

1U.8

52.6

2.535.5
3.086.

7

2.378.2

77.5
7"*. 9
71*. 6

122.9

337.3
372.2

914.0

1414.3

29.7

120.9
2514.2

135.0

91.2

l,12U.5
1,259-5
827.0

141.0

18.0
2I4.O

7U.O
126.0
ia.5

58.0
16.0
9.0

33.0
66.0

51.5

50.0

1,917.0
1,803.0
1.598.0

68.0
614.0

82.0

123.0
2149.0

2I49.O

7U.O
I46.O

28.0

53.0
109.0
197.0

87.0

Sonrce: Dally Treasury Statement and reports from Federal Besarre Banks.

Table 4.- Sales of Series C, Classified by Type of Purchaser

risoal year
or month

Sales in millions of dollars

Total

Individuals,
partnerships,

and trust
accounts

Corporatione

Percentage distribution of sales

Total

IndlTlduals,
partnerships,
and trust
accounts

Corporations

19U3.
19144.

19145-

19U5-January..
February.
March

.^>rll.

JVme.

.

July
August
September.

October.

.

November

.

December.

igUS-January.

7.5'*6.7

3,953.7
7,015.3

257.7
212.U
233.1

1107.7

1,096.8
1,113.5

307.U
1U5.U
91.6

336.1
70U.1

593.0

301.8

611.3
65I4.9

U3U.7

18.3
19.1
18.2

3U.7
65.8
62.U

23.0
llt.7

9.6

29.7
56.0
I4O.6

20.U

6,935-'4

8,298.7
6,581.3

233.9
193.3
21I4.9

373-0
1,031.0
1,051.1

28I4.I4

130.7
82.0

306. I4

6148.1

557.lt

231.14

100.0
100-0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0

8.1

u
7-3
9.0
7-8

8.5
6.0

5.6

7-5
10.1

10.5

3.3
3.0
6.S

6.8

91-9
92-7
93-8

92-7
91.0
92-2

91.5
9lt.O

9U.U

92.5
89-9
89.5

9I-2
92.0

93.2

93.2

Source: Dally Treasury Statement and reports from Federal Reeerre Banks.



March 1946 ^7

Sales of United States Savings Stamps

Table 1.- Summary of Sales and Redemptions 1/

(In tbxniaand« of dollars

}

litoal year
or aontb

iaount
outitandlnf

•nd of
flacal 7aar
or Bonth

Nat chan^
dnrlng

fiscal year
or month

Salaa

Badmptlona

Total

Xzchan^d for
United 9tatee

aTln£B
bond* 2/

Oaah

Pereaatac* dlttrltetlon
of ndsnptlon*

Total

Frntrngad for

Dsltad 8tat»

bonda 2/

Oaah

s/

ig'ta

19U3

191A

19^

/jtUy iSUi
[Mg. 19Ul-Juu> 19U2.

IJlt^-Janoary

.

7el}ruaT7.

Hareb

^rll.
May...
Jane.

.

July
Augoat
September.

Octobar..
HoTonber.
Daoanber.

19'^Jaiiuaiy.

166. 3U1

213,350
196,5a
177. 59«

182,692
186.710
189,1109

188,7lt3

186,297
in, 598

1111,372

139.356
133.229

120,204

+161,OlW

t<i5, 6205/6/
-16.832
-18,920

1,161*
^,018
+2,699

-666
-2.I1I16

-8,699

-21,685
-6,268
-U.966

-3.307
-2,016
-6,128

-13,02ll

308,621

590.268 6/

1108,930

268.1111

21,088
20.731
28,25U

2lt,7ll8

26,132
19.069

l6,lto6

17.686
8,1*38

10.587
11.396
5.259

3.689

1U7.57'*

5l»i*,61t7

1*25.762

287.331

19.921*
l6,71l*

25.555

25.1*11*

a. 578
27.767

38,091
23.955
13,1*05

13.893
13,1*12

11.387

16.713

,2/
127.91*8

1*71*, 168

352.632
231.593

16,321
13,1121

20,lll0

20,079
23,531*

22.910

29.653
16,81*1

8,922

9.3'«
9,830
7.990

11.229

18.1*68 U/

70,1*80 5/

73.130
55.738

3.603

'».857

8,1*38

7.111*
l*,lte3

U,5i*l*

3.582

3.397

5.'»8U

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
lOO.O

100.0
100.0
100.0

100.0

87 .U

87.1
82.8
80.6

81.

9

80.

3

78.8

79-0
82.7
82.5

77.8

m
67.3
73.3
70.2

67.2

12.6 V
12.9 5/

17.2
19.1*

18.1
19-7
21.2

21.0

33-'*

32-7
26.7
29.8

32.8

Source: Daily Traasuz? Stataoanta eommencliig HoToaheir 1. 191*2; prior U/

thereto, Foat Office re^artment.

1/ Stajipa aold prior to Octoher 1, 191*2 were known as postal savlQeB
staops and ware obligations of the Postal SaTlnge System but sub-

aequantly became public debt obligations. 5/

2/ Estimated on the basis of samples made by the Post Office Depart- 6/

meut

.

^ DetallB not arailable for May, June, and July 191*1.

Includes minor amounte which were en;haneed for postal saTln^s cer-
tificates. IThese ag^egated $123 thousand for the period August 1,

191*1 through June 30. 191*2 and $55 thouaand for tha period July 1,

191*2 through October 51 , 19U2.
Net of Bales lees redeinptlone. See footnote 1.

Does not include ajmunte transferred from Postal Savings System to
the Treasury to coTor outstanding atanps.

Table 2.- Sales, Classified by Denomination

TlBcal year
or month

Sales in tboosande of dollars

total
all

dBnonlnations

Qsnomlnatio

10^ 25f! 50«! $1.00 $5-00

Paroentage dlstribation of aalas

Total
all

denominations

BenoBlnation

10(S 25(! 50.( tl.OO $5.00

19'»2.

191*4.

1945.

191*5-January..
February.
Hareh....

iprll.
Hay...
June.

.

July
August
September.

Ootobar.

.

HoTwaber.
December.

19l*6-Jannary.

308,6a
590,268
1*08,^30
268,1*11

21,088
20.731
28,251*

24,71*8

26.132
19.069

16,1106

17,686
8,438

10.587
U,396
5.259

3.689

67,466
126.327
102,534
68.727

6.328
5.857
8.059

6,966
7.236
3.891

2,521
2.479
1.577

2.565
2.986
1,204

946

167,709
313.691
209,121
135.277

10,6o4
10,155
13.981

12,226
12.975
9.832

8,804

2:i

5.'»22

5.696
2.643

1.839

28,6l4
52,508
32.611
20.942

1.435
1.463
2,017

1,878
1.953
1,665

1,591
1,76s

751

827
865
398

271

31.583
71.693
46,972
32.583

2,103
2,288
3.201

2.755
2.981
2,720

2.&
2,99'

1,272

1.303
1.350
692

478

26,048
17.691
10,882

6I8
967
996

924
987
961

825
1,121

432

470
499
322

157

100.0
100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0

21.9
a.4
25.1
25.6

30.0
28.2
28.;

28.2
27.7
20.4

1^.4
14.0
18.6

24.2
2£.S
22.9

25.6

5^.3
53.1
51.1
50.4

49^0
49.5

49.4
49.6
51.6

51.2
50.0
50.2

49.8

9-3
8.9
8.0
7.8

6.S

7.1

7.2

7.6
7.5
8.7

9.7
10.0
8.9

7.8
7.6
7.6

7.3

10.2
12.2
11.5
12.1

10.0
11.0
11.3

U.l
11.4
14.3

16,2
16.9
15.1

12.3
11.8
13.2

13.0

4^:5

1:1

2.9
l*.7

3.5

3.7
3.8
5.0

li
5.1

n
6.1

'3

(1) Total Bales: Dally Troasuiy Statements conmencjjig NoTenber 1,

19U2; prior thereto Post Office Departmant; (2) Distribution by
denoalnations: Based upon Post Office Bepartasnt data-
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued
by United States Government and Guaranteed by United States

(In Blllloat of dollArt)

>>d of fiscal
7«ar or nontb

SoeurltUo Isiucd tij Unltod Statai OoTormMnt

fcttl
aaoont
out-

standing

Distribution t7 olasaaa of boldsrs

tJ. S. OoTSromoat
a^nclas and
trust ftuds

lotal
public and

spsolal
issuss

Public
markst-

abls
Issuss

Public
non-

mar>c«tabls

Issues

Spsolal
Issues

fedsral
Sessrrs
laaks

Public
Darket-
abls
Issues

PrlTate
Inrestors

Total
public
Issues

Public
aarket-
abls
Issues

Public
non-

aarketable
Issues

Total
•aount

unaatured
out-

standing

Securities foaranteed bj United States 1/

Public
saiket-
able

Issues

Distribution tv classee of boldere

IT. S. OoTeniBeDt
acenclss and

trust funds and
federal Beserre

Banks

Public
non-

arketable
Issuee

PrlTate
Inreetoro

2/

Public
arket-
able
Issues

Public
(Uin-

narkstabls
Issues

1936.
1937-
1938-

1939-
ISUO.

19>H.
19)t2.

19"»3.

19UU.
19I15.

ISUS-Jea.
Psb.

Har.

ipr..

Kegr..

June.

Jtll7.

Sept.

Oct.
Hot.

Dec.

Vjhd-JK

32.989
35.800
36.576
39.886
U2.376

't«,3«7

71.968

155. 380

199.51*3

256.357

230.672
231.85l»

232.026

233.063
235.761
256.357

260,71^

259.630

1.959
3.251
U,U66

5.605
6,803

8,225
10,3140
IU.091

18.920
2"*. 93'*

21.955
22,391
22,8Sl»

23,180
2J,80lt
2U.93lt

25,6^7
26, W7
26.635

26,7U5
26,837
27.031

277. '•56 27.68Sp

1.332
1.693
1.791

1.835
2.028

2,101*

2. •52

I'M
6,105

5.281

5.2I4O

5.195
6,105

6.077
6.085
6.0S7

6.139
6,098
7,002

7.ooUp

1

3

7

10

17

11

16
16

16

16

17

22

29

29

29
29
29

29p

626

1.558
2.676
3.770
't.775

6,120
7.885

10.871
lU.agy

18,812

l6,S8g
17,130
17.567

17.923
18.592
18,812

19,558
20,033
20,519

20.577
20,710
20,000

20,655

2.U30
2.526
2,56U

2.551
2.it5S

2,180
2,6to
7,ll»9

lU,g99

21,792

19,0OU
19.|t39

19.669

20,U5S

20.954
21,792

21.717
22,530
23.328

23.276

24,262

23.261*

28,601

30,023
29.5l»5

31.730
33.115

37.982
58,988
llU,ll«

165.725
209.630

189,713
190, 02U
189,1193

189, U28
191, OOU
209.630

zia.UoT
212,069
209.667

209. Ulg
212.51*1
2ai*.tioo

226.50Up

27,31*0

28,835
27,989
29.579
29.950

33.1«8
1*5.1*81

5U,9lt8

120,880
153.1*21

138,002
137,695
137.675

136, 98U

136,503
153. "^Sl

155,286
I5't.7i9

153,1*18

153.375
155. 5te
167.515

169,3655

1,261
1,188

1.556
2.151
3.166

i*.55i*

13.507
29.19^
i*ii,fU5

56.209

51.712
52.329
51.817

52,1*141*

514,501

56.209

57.121
57.350

^.01*3

se!886

57.139P

U.TIS
l*,665

U.853
5.1*50

5,1*98

6,360
14.51*9

14,092

1,516
1109

1,1496

l,lll4

1,119

1.132
1,151

I109

148U

515
527

5U1

536

553

5l*5

363
325
286
286

275
287
170

I*

6

115
176

7p

li,3'»l

'4,302

*.528
5,l6U
5.212

6.085

3.73«
1,186
n

1,191
7«0
781

7«2
783
28

28

29
30

32

^?
31*

32p

68

150

375

300
328
332

3^3
362

375

U50
1*79

U90

502
U97
512

506

(1) Total emoonte out8tending: Dally Treasioy Statements;

(2) Securities held \fj U. S. Oorenmieat e^ncles and trust fuzids;

reports of the agencies and accounts vlth the Treaauiy; (3) Secu-

rities held h7 federal fieserre Banks: Federal Beserre System.

Preliminary.
Leas than $500,000.

1/ Sxcludes matured securities, and obligations held b7 the Treaeory.
2/ The total amount of securities held by private InvestorB Is calcu-

lated l>y deducting from the total amount of eecoritles outstanding,
the securities held \>j V S. Oovernment agencies and trust funds
and t7 Inderal Reserve Banks.
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed

by the United States Government

(Far TklueB l/ - In Mlllou of ilollart)

Znd of

month

Total
mount

oatttandlDf

2/

Raid %7 banln

Oomtrdal

y
Tedaral
Reserre
Sank!

Held %7 non-bank ln7eetors

Total
lodlTldualt

!!/

Inruranee
eompaxilee

Mutual

banks

Other
corporations

anl

aasoelatlons

State and U* 3.

local Q^Ternfflent

eoranunents agenclee and

6/ trust funds

1939-December.

19U0-June
Decemlier.

19Ul-Juse
Deceober.

19U2-June
Deceo'bor.

ig'iJ-March

June
September.
December*

•

19Ul4-44arcli

Jane
September.
December .

.

February.
March. . ..

April.
May...
Juna.

.

July
ia^oBt
September

.

October ....

HoTember . .

.

1>eoeaber p.

"7.1

50. u

f.7
63.8

76,5
111.6

118.

6

139.5
161.0
l6«.7

185.

6

201.1
209.3
230.4

232.2
233-0
233-1

23'»-2

236.9
256.8

260.3
261.3
260.2

260.0
263. 1»

276.2

18,

U

12.6
19.5

21.8
23.7

28,7
'«7.3

50.1
59.1»

67.2
71.5

7S.2
S3-3

r^
97-7
97.8
97.>t

98.2
98.9

105.9

107.2
107.2
107.1

107.7
109.3
IW.3

15.9

16.1
17.3

19.7
21, U

26.0
Ul.l

W.2
52.2
58,3
59.9

6U.0
68.

U

70.5
77.7

78-7
7«.l»

77-7

77-7
77-9
8U.1

85.5
811.7

83.7

Sk.k
85-9
90-1

2.5

2.5
2,2

2.2
2.3

2.6
6.2

5.9
7.2
8,9
11.5

12.1
IU.9
16.7
18.8

19.0
19. 1*

19.7

20.5
a.o
a.

8

21-7
22-5

23-3

23-3

24!3

28.7

29.3
30.9

32.9
tio.i

U7,8
6l.,3

68,6
80.0

93.8
97.3

109.

U

117-7
122.2
133-8

I3U.5

135-1
135.7

136.0
138 -0

150.8

153.1
154.0
153.1

152-3
15l*-0

161.9

9.8

5'7
10,4

11,1
13.5

18,2
23,8

26.6
30.3
3t.7

37.1

42.2
U5-I
47.8
52.2

52.8
53-1
53.6

58.5

59.7
59.8

59.5

59.3
62.0
63.6

6,3

6.5
6,9

7.1
8,2

9.2
11,3

11,2
13,1
14.7

15.1

16.4

17-3
IS.

3

19.6

19.9
20.1
20.

U

20.5
20.1
22.7

22.7
22.5
22.5

22. U
22.2
24.

1

3.1

3.1
3.2

3."
3.7

J:^

",6

5.3
5.9
6.1

6.8

7-3
7-7
8.3

8.6
8.7
8-7

8-7

1:1

9-8
10.0
10.0

10.0
9-8

10.7

2.7

2.6
2,1*

2,U

5."
11.6

12,2
15.7
20,8
20,1

23.4

27:6

26-5
25-8

29^9

29.7
30-O
28-9

28.3
27.8
30.3

.8

1.3
1.9
2.0

2.6
3-2

5:i

U.4
4.1*

k.k

4.4
4.4

5.3

5.5
5.5
5.5

5.5

6.2

6,5

7.1
7.6

8.5
9.5

10.6
12,2

13.

1

14.3
15.8
16.9

18.1
19.1
20.6
a.

7

22.0
22.

U

22.9

23.2
23.8
24.9

2616

26.8
26.8
27.0

p Prollmlnory. U/

1/ United States sorlngs bonds, Series A-D. 1, and ? ere Included at

current redeoptlon values . 5/
2/ Ouaranteed securities held hy the Treasury are excluded.

^ Consists of commercial banlos , trust companies, and stock sarlngs 6/
banks In the United States and In territories and insular posses-
sions. Xxcludes securities held in trust departments.

Includes partnerships, personal trust accounts, and unincorporated
business.
Includes sarins and loan associations, dealers and brotoers, and
Investaents of forel^ balances in this country.
Oomprises trust, sinking, and InTsstment funds of State and looal
gOTemments and their e^ncles, and territories and insular posses-
sions.

Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts ^

(In millions of dollars)

1938.

1939-
1960.

191*1.

191*2.

191*3 •

ig"*"*.

Het market purchases or sales (-)

Jan.

-12.0
1.6

-9.5

-2.8

-iu:i

-9.9
-67.5
-8.1

Feb.

-3-0
.1

-20.9

12.0
30.0
-90.3

-105.1
-48.1

Mar.

23.3
-12.5
-5.7

5-8
-72-9

-11.5
-5.9

M>r.

2-5
-37.1
-1.6

-.7

-16.1

-55-1

May

-4o!u

-35-2

-10-0
-34.4

* Less than $50,000.
1/ Consists of purchases or sales made by the Treasury, Treasury in-

Testment accounts comprise (1) trust funds which by lav are under
the control of the Secretrry of the Treasury or of the Treasurer of
the Uhited States, and (2) accounts under the control of certain

Juna

.8

5.0
.9

.4

-11*5.8

20.5
-56,1*

July

1.2
3.0

-67.8

-18.5
-17.0

Aug.

-3-9

3.3

-8.4
-15.8

-19,0
-.2

Sept.

38.5
71.9
-3

•

->*-5

-2-7

-28-1
-12-5

Oot.

1.0
-1.2
-U.l*

-.2
-1.0

BoT.

-2.8
-.3

-5.0

-5-9

>c.

6,5
-3.2
-1.1

60.0

4.8

-12.0

U. S, OoTersmeBt agencies vfaoee Inrestments are handled throu^ the
facilities of the Treasury Department. This table also Includes
purchases under Section 19 of the Second liberty Bond Act. ac
amended, and excludes the Zxchange Stabilization THind.
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, December 31, 1045

Section I - Securities Issued or Guaranteed by the United States Goveminent

The tables In Section I present sunw
mary data as of D«oember 31,- 19'*5 from the
Treasury Survey of Ownership of Securities
Issued or Ouaranteed by the United States.
The banks and Insurance companies covered
In the survey account for approximately 95
percent of the amount of such securities

owned by all banks and Insurance companies
In the United States.

Section II presents summary data on
the ownership of Federal land bank bonds
and Federal Intermediate credit bank de-
bentures.

Table 1.- Suiiinary: All Interest-Bearing Securities

(In mllLiona of dollari)

Claailficatlon
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, IDecember 31, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART A ANALYSIS OF OWNERSHIP BX TYPES OF SECURITY, BY CALL CLASSES,
AND BY TAX STAT03-( Continued)

Classification.
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Treasury Survey of (Xmershlp of Securities Issued by the United States

Government and by Federal Agencies, December 31, 1045 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued!

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTHIBUTION OF OWNERBKIP FOH EACH ISBUE OUTBTANDINO

(far TaloH - In allUen* of dollar!

}

Issue

(faoc Btataa ^ Is staovn In psrenthesss)

Total
anouut

outstanding

Bald t7 larsstors oorarad In trsaauxy ftxmy

7.382
ooamar-
elal

tasln 2/

3^
took

acrlnct

5^1
mutual

Inanrueo ooHpanlst

Total

5X6
Ufa

Insurance
companies

fi^t fire,
eamalty,
and marine
Insurance
oompanlee

AU U. S.

OuiBiiliuent

a^anclas and
trust funds,

and ftdaral
Sasarrs
Banks

Treasury Mils (taxable)

Certificates of Indebtedness

7/855 lebmary l9kb.. (taxable)

7/«j6 Karch I9I16 (taxable)
7/g!t Jiprll iglf* (taxable)

7/g)6 May 19I46 (taxable)

7/git June 191(6 (taxable)
T/Sfi inmost 191(6 (taxable)

T/eji September 1$^ (taxable)
7/g5S October IjW (taxable)

7/8> KoTenber igW (taxable)

7/8)6 lecenber 191(6 (taxable)

Total certificates of Indebtedness

Treasury notes
Tgo? January 1SU6 (taxable)

If March 191(6 (taxable)

.9<^ July 191(6 (taxable)

1-l/af December 19U6 (taxable)

l-lP4 March 19k^ (taxable)

l-lfhi September 19l(7 (taxable)

1-1/2)8 September 19l(7 (taxable)

l-l/2jt September 19l(8 (taxable)

Total Treasury notes

Treanirr bonds
3-3/l*)t March 191(6-56 (partially)
3)t June 191(6-58 (partially)

3-1/8)1 June 19U6-1(9 (partially)

l(-l/l»Jb October 191(7-52 (partially)
2jt December I9U7 (partially)

2)1 March 191(6-50 (taxable)

2-3/l()6 March 191(8-51 (partially)

l-3/l(it June 19l(8 (taxable)

2-1/36 September 19l(8 (partially)

2)6 nscember 19U8-5O (partially)

2)6 June 19l^9-51 (taxable)

36 September 19U9-5I (taxable)

2)6 necember 19U9-5I (taxable)

3-1/8)6 DBcenber I9U9-52 (partially

)

2-1/36 December 191(9-53 (partially)

2)6 March 1950-52 (taxable)

a( September 1950-52 (taxable)

2-1/2)6 September 1950-52 (part lally

)

1-1/2)6 December 1950 (taxable)
2-3/U)t June 1951-5l( (partially)

17.037

5.OU3
1.11*7

U,8ll

1.579
U.799
2.1*70

3iuUo

3.777
3.753

38.155

3.1*16

1.291
1*,910

3.261
1,91(8

1.687

2.707

3. Tits

22,967

1(89

1.036
819

759
701

1.U5

1.223
3,062

1(51

571
l.OlU

1.292

2.098
1*91

1.786

1.963
'*.939

1.186

2.635
1.627

2,U76

2,530
2.565
2.677

1,016
1.352

2.121*

2.019
2,006

331

18,065

2,225

999
3.130

2.395
965
8U7

2,181
2,922

15,661*

231*

^39

^.
556
783

895
2.350

378

U73
77"*

1.027

1.570
370

1.295

1.553
3.312
1,006

1.53"*

i.aiu

37

7
10
18

2

19

5

6

12

7

5

91

3
5

12

29
31
27

3^

179

7
1

63

8

73
1

1

52
29

5^

5

7

5U
201

9

8

U

28

23
19

2

51
8

79
10
120

19

360

31
36
12

Ul
266

55

27
31

576

8
20
11

36
21*

75

3U
82
10

ll*

110
U9

11*7

181

389
50

13

73

6U

185

68

237
lU

381

1

1

11

61*

5
50

100

93

125
11

3

156

328
2

176

195

12.836

1.368
1.033
1,1*88

1(01*

361m
1,506
929
538

U

8.1(02

902

276

•

298-

2,128

77
207
87

81
«

1*1

160

25

m
10
£

7
1(0

223

U
50

112

162

(Continued on folloviac pa«e)
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, December 31, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Governinent - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE 0UT3TANDINa-( Continued)
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, December 31, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 3.- Public Non-Marketable Interest-Bearing Securities
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, December 31, 1945 - (Continued)

Quarterly Data on Ownership by Commercial Banks, Classified by Membership
In Federal Reserve System

Section I - Securities Issued or Guaranteed by the United States Government

Table 1.- Suimnary: All Interest -Bearing Securities

(In nlllioiis of dollars)
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, December 31, 1945 - (Continued)

Quarterly Data on Ownership by Commercial Banks, Classified by Membership
In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Maricetable Interest-Bearing Securities - (Continued)

?ART A ANALYSIS OF OWKERBHIP BY TYPES OF SECURITY, BY CALL CLASSES,
AMD BY TAX SlATU8-(0ontlnued)

CXsBilfloatlon

Total

7.3«2
connerclal

banks
1/'

Mantwr ooBuerelal banka

Total

MBibar
ooismeroial

baoka

Cantral Raaerre 01 tj bnka

Total
1*9 Central

Bsaerve City
banlca

37
lev Tork Olty

12
Chloa^
tianln

5U9

Saaarr* 01 ty
banlCB

oou&try
banka

2. 610
noiaaalMr
conBi«a>el«l

banks

Parcanta^e dlatrlbution by olaaaai of aacurltlea

^Dea of Bocurlty i

SecurltleB losxied by United Stat at
Treasviry Mils.
Certificates of indabtednaaa
Traaaury notea
Treasury boudi - baak restricted 2/.
Treasury tioDda - bank eligible
Postal aaTingB and other bonda

OuflPanteod by United Statea y ,

Total

Call claaaaa;
IXie or flrat becoming callable

Within 1 year
1 to 5 yaars

5 to 10 yeara ,

10 to 15 yeara
15 to 20 years
Over 20 years
Tarlous (Federal Houalag Adnlalatra-

tlon dabent^irea)

Total ,

Tax etfttua: U/

Vholly exempt froa ?ederal iocome ta
Partially exeopt from Federal Income taxae^
Subject to Federal lufiooa taxea ^

3.0
21.9
19.0
1.9

37.0

.1

2.9

16.

U

83.5

2.9
22.1

19.0
1.6

511.U

37.U
30.6
25.2
k.l
.1

2.6

17.

U

82.6

2.8
23.0
18.9

•3

55.0

I4O.5

31.7
23.9
3.1

22.6
77.U

2.S
ao.o
19.1

.u

57.7

38.2

2.1

22.2
77.3

3.2
35.1
17.3

.2

U3.6

SO.**

2^7
l''.5

7.2
•

1.5

2U.0
76.0

3.6
23.8
19.9

.7

52.1

ic.it

29.5
2U.0
U.2

l.S

19.1
SO.9

2.2
19.1
18.1

5i:l

30.7
30.8
28.0

5.0
.2

5.3

10.5
89.5

'7
20.

U

52.5
.1

3lt.o

?d
1.7
.2

5.1

.1

8.2
91.g

100.0

Percentage dlatrlbution t7 grovpu of laTaatore

Typet of eecurlty :

Securities iiniad by Onital States
Treasury bill s

Certificates of IMebtedness
Treasury notes
Treasury bonds - bank restricted 2/
Treasury bonds - bank eligible
Postal savings and other bonds

Ooaranteed t^ United States y
Total

Call classes :

Due or first becoming callable
Mthln 1 year
1 to 5 years

5 to 10 years
10 to 15 years
15 to 20 year s

Orer 20 years ...

Various (Federal Boneing Adninistr»-
tloB debentoree)

Total

Tax status! U/

vrholly exanpt from Federal income taxes....
Partially saaapt from federal income taxes^
Subject to Federal income taxes ^
Total.

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0

100.0
100.0
lOO.C
lOO.C
100.0
100.0

lOO.C

lOO.C
100.0
lOO.C

87.6
90.5
89.7
76.9
90.1

70.3
91.0

89.8

90.6
90.1
89.

U

88.5
69.3
8I.7

91.0

89.8

70.3
9U.9
88.8

89.8

2U.7

27.3

Vs
26.5
7.9
9.9

26.1

28.5
27.2
2U.6
i9.lt

.2

6.6

9.9

26.1

7-9
35-8
2lt.2

26.1

19.3
19.2
21.1

22. U
it.6

9.9

21.0

21.7
22.8
21.7
10.7

.2

u.o

9.9

it.6

28.11

19.6

a.o

5.U
8.1
it.s

5
U.l

3-3

5.1

2.6

_5i.

U.6

5-1

U1.6
18.2
36.7
12.1*

33.8
17.7
''I.5

38.U
3^.1

33.2
35.1

5.3
22.5

ia.5

17.7
iio.s

35.1

21.3
2lt.9

27.2
59.7
29.9
ltU.7

39-6

28.6

23.7
28.9
31.6
3U.I

63.8

39.6

28.6

1A.7
18.3
30.6

28.6

9.5
10.3
23.1
9.9
29.7
9.0

10.2

9.>t

9.9
10.6
11.5
30.7
IS.3

9.0

29.7
5.1
U.2

(Continued on followloe pe^e]
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, December 31, 1945 - (Continued)

Quarterly Data on Ownership by Commercial Banks, Classified by Membership

In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING

(Par Talxias - In allllona af dollars)

(Tax tatu ^ Is sham In parentheses)

Total

7.382
commercial

banks

1/

Member oommerolal banks

Total
U,772
mmbtt

comsarclal
banks

Central Besarre City banks

Total
1*9 Central
Bsserre City

banks

37
Bsv Tork City

banks

12
Chicago
banks

3I49

Beserre City
banks

X.37H
ooTlntry

banks

Treasory bills (taxable!

Certl 'icatea of indebtedness
8jf ftbrviary 1946. (taiable)
'8jt March 19U6 (taxable)

g% iprll iglt€ (taxable)

g)C May 19116 (taxable)
g?t Jnne 19lt6 (taxable)
S)t iagnst 191*6 (taxable)

g^ September 19I16 (taxable)
'S)> October 19I16 (taxable)
8)t SoTOTber 191*6 (taxable)
'Sit lecember 191*6 (taxable)

Total certificates of indebtedness.

Trei

.90*

January I9I16 (taxable)
March 191*6 (taxable)
JiOy 191*6 (taxable)

l-l/25f December
l-l/l*jS March
I-I/U36 September

I9I16 (taxable)
191*7 (taxable)
191*7 (taxable)

l-l/sX
1-1/2*

September I9U7 (taxable)
September 191*8 (taxable)

Total Treasury notes.

Treasiiry bonds
3-3/1** March

y^ June
3-1/8* Jtms

M-l/U* October

2* Dsoember

2* March

2-3/1** March
1-3/1** Jme
2-1/2* September

i
2*

Hecember
Jane
September

2* Oecember

3-1/8* Itacember

2-1/2* Ibcember

2* March
2* September
2-1/2* September
1-1/2* Dsceober

191*6-56 (partially)
191*6-1*8 (partially)
191*6-1*9 (partially)

191*7-52 (partially)
191*7 (partially)
191*8-50 (taxable)

191*8-51 (partially)
19U8 (taxable)
191*8 (partially)

191*8-50 (partially)
191*9-51 (taxable)
191*9-51 (taxable)

191*9-51 (taxable)
191*9-52 (partially)
19'*9-53 (partially)

1950-52 (taxable)
1950-52 (taxable)
1950-52 (partially)

1950 (taxable)

2.1*76

2,520
2.565
2.677

1.016
1.352
l.^SS

2.121*

2.019
2,006

331

18.065

2,225

999
3.130

2.395
965
8l*7

2,181
2.922

I5.66U

231*

527
1*39

306
556
783

895
2.350
378

^7^2

1.027

1.570
370

1.295

1.553
3.312
1.006
1.53^

2.169

2.281
2,27?
2.39I*

935
1.258
1.307

1.9't7

l.Sll*

1.851
281

16.31*6

2.016

905
2.830

2.211
8ll8

707

1.958
2.583

i'».057

229

isi*

295

857
2.138

363

1*50

705
91*5

1.1*13

31*9

l,2>tO

1.355
2.952
933

1.270

611

815
677
832

213
562
332

538
398

hi

U.937

1*1*1)

3'*3

856

796
190
168

537
7a

i*.05i»

151
285
283

197
211*

271*

391
670
158

161
167

317

353
139
1*10

3a
989

126

JtI8_

61*7

5I10

738

96
1*61*

155

33'«

191
250
58

3.'*72

31*1*

IIlU

689
129
135

3.310

12I*

257
257

171

2t5

lot
138

136
152
205

286

290
932
279
111

JIL

168

117
98

177

201*

207

1i

l,i*6U

99

199

108
61

33

152
87

7'»5

27
28

27

26
>»3

29

21

25
15

112

67

5?
36

30

15

1.031

97»»

UlU
U38

559

859
820
877
71

6.906

1.027
268

1.331

880

356

757
883

5.7't9

110
88

68
220
266

363
785
l'*3

as

618

52.

381

_52L

U92
61*9

620

308

m
550
596
500
u6

l*.50l*

51*6

535
302
291

66U

978

U.251*

15
U2
53

31
99

183

103
683
62

7U
21*6

260

5P7
1*1*

212

513
1.015
209
763

(Oontisoed on follovlae pe^)
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, December 31, 1945 - (Continued)

Quarterly Data on Ownership by Commercial Banks, Classified by Membership
In Federal Reserve System - (Continued)

Section I - (Securities Issued or Guaranteed by the United States Governnent - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTRIBUTION OT OWNERBRIP FOR KAOU ISSUE OUTSTAJIDINa-( Continued)

(Par TalTua - la HUons of 4oll«r«)

Xtfu*

(Tax (tatru k/ It ahown In paraathaaaa)

treaanry ^nda - (oontlnnad)
2-3/t» J™* 1951^ (partially)
ZjT S^temlier 1951-53 (taxable)
yji Saptamlier 1951-55 (partially)

at Stemtm 1951-55 Ctaiaile)
S-l/M* nsoenbar 1951-53 (partially)
S-l/3t March 1952-5't (taxable)

2)8 JTme 1952-5U (taxable)
2i( teceaber I952-5U (taxable)
2-l/l|jt June 1952-55 (taxable)

iSt June 1953-55 (partially)
2-l/l|j( June 19511-55 (partially)
2-7/856 March 1955-60 (partially)

2-l/2)t March 1956-58 (taxable)

2-1/W September 1956-59 (taxable)
2-3/1** September 1956-59 (partially)

2-3/U)t June 1958-63 (partially)
2-l/Ui6 iBcember 1959-62 (taxable)
2-J/ll)S December 1960-65 (partially)

2-l/23f March 1965-7O (taxable)
2-l/25i March I966-7I (taxable)

2-1/ai September I967-72 ( taxable

)

2-1/2)6 Deceober 1967-72 (taxable)

Total Treasory bonds

Poetal savinj^ and other bonda
Postal BaTlD^ bonda (wholly)
Panama Canal bonds (idioUy)
Conrerelon bonds (vholly)

Total postal 8aTlD£s and other bonds

Qoaranteed securities 2j
^deral BouaiD^~Admlnlstration deben-

tures 6/

Total snaranteed securities.

Total public marketable securities.

Total

7.3M
oonmeroial

boks
1/

13
1
2
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, December 31, 1945 - (Continued)

Quarterly Data on Omershlp by CJommercIal Banks, Classified by Membership

In Federal Reserve System - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government

Table 3.- Public Non-Marketable Interest-Bearing Securities

(Far Tslnsa 1/ - In Billions of iollarB)

(Continued)

Ibsus

(Tax atatna 2/ la ahovn In paranthaaaa)
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PRICES AND YIELDS OF GOVERNMENT SECURITIES
(Including securities issued by Federal agencies)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

January 31, 1046

Table I.- Securities Issued or Guaranteed by the United States Government 1/

PART A - TAXABLE BONDS, NbTES, ANP 0ERTIFI0ATE8

JUaottnt

ont-
•tanding
(nil-
lloni)

SsKrlpttOB

Prloa data
(Prloe daolmalB ar«

tblrty-aacondB)

Ohan^a
iB

maan

Deo. 31
I9U5

Tlald data

Tlald
to

earliaat
oall

2/

Ctaasea

In

Tlald
troo

Sac. 31 <

I9U5

Tlald
to

mati>-

2/

lata
of

laeoa

?rloa rasea
elaee first tnidad 2/
(Prloa dacijnals ara

tMrtT-aeconda)

El^

Prlca Sate

Lot

Prise Ilata

19'*5-19't6 prloe reaee 2/
(Price dadmala are
thlrtT^aaoonds)

Hlch

Price tete

low

Prlna Ikita

a, 115
3.062
IpOlU
1,292
2,09s

1.963
't,?39

2.635
7.986

510

i.oaU
5.825
l.gl

l!lA9
2.716

3.823
5.285
3,1109

2.118
2,831

3.761
3.838
5.197
3.1t81

7.967
U,l(Ul

1.291
U.910
3.261
1.9'I8

2.707
1.687
3.7'18

5.0U3

U,ll*7

U,811

1.579
'*.799

2.U70

3! Wo
3.778
3.7583
3.330

8/

TreasDXT 'bonds -

tick ^I'gi^rr

r
%
1-1/218

2-1/2*

2*
2-l/2<
2-1/2*

- 3/i5/'ie-50
- 6/15/H8
- 6/l5/'»9-5l

- 9/15/'t9-51
-12/15/U9-51

- 3/15/50-52
- 9/15/50^2
-12/15/50
- 9/15/51-53
-12/15/51-55

- 3/l5/52-5>t
- 6/15/53-5^
- 6/15/52-55
-12/15/52-55
- 3/15/56-5S
- 9/15/67-72JS/

Treaaaiy toada -

tajalc reatrleted 5/

&.1/U)t

a-i/u*
2-1/W
2-1/ai

1/2*

2-1/2*

S.1/2*
2-1/2*
2-1/2)1

2-1/2*

6/15/59-62
-12/15/59-62
- 6/15/62-6711/
-12/15/6>6g5'

I

- 6/15/6I4-69U/

-12/15/614-695/
-
3/15/65-70I/

- 3/15/66-715/
- 6/15/67-725/

-12/15/67-72 S'

102.08
101.28

103 .10

IO3.IU
103.22

103.23
103.29+
102.00+
IOU.08
IOU.13

107.07
IOU.I7+
105.31
104.21+
110.08
108.29

106.20
102.16
102.16
106.00

105.13

105.00
Kl5.30
104.22
IOU.20
103.16
103.16

Treaaar7 notee

1* ^ 3/I5/I16

-1/2* B-12/15/U6
1-1/U* B- 3/l5/lt7
- .1/2* i.. 9/l5/'t7

i/w 0- 9/15/U7
1-1/2* A- 9/15/lt8

Oertlflcatei of
Indelitedneei 6/

7/8* i- 2/1/1162/

7/8* »- 3/l/lt6

7/8* 0- It/l/U6

5/I/I16

7/8*

7/8* J. 8/I/I46

7/8* 0- 9/l/«
7/8* B- 10/1/U6
7/8* J- u/iyw
7/8* I- 12/1/116

7/8* A- 1/1/U7
7/8* B- 2/1/1*7

100.01+

77*
100 .1'

100
101.00
100.20
101.13

.19

1.15*

1/

72*

IS

IS
81*

102.09
101.29
103.11
103.15
103.23

103.21*

103.30+
102.01+
lOU.lO
10U.15

107.09
10l(.lg+

106.01
10U.22+
110.10
108. 31

106.22
102.18
102.18
106.02
105.15

105.02
105.00
105.2U
IOU.22
103.18
103.18

100.02+

.75*
100. ao
100.15+
101.01
100.21
101.lU

1/

70*

IS
79*

102.08
101.28
103.10
IO3.II*

103.22

103. 2U
103.30
102.01
lou.i

lou,^
107.08
104.18
106.00
IOU.22
110.09
108. 30

106.21
102.17
102.17
106.01
105.lU

105.01
105.31
IOU.23
lou.a
103.17
103.17

100.02
.76*

100.30
WO.15
101.00
100.20
101 .lU

1/

.17*

.76*

.77*

.78*

.78*
77*
.78*
.80*

+ .04
+.06
+.07
+.08
+.14

+.12

+.14
+.08
+.03

+.07
+.07
+.U
+.09
+.13
+.02

+.U
+1.30
+1.30
+2.1U
+2.16

+2.14
+2.14
2.1-
+2.

+2.02
2.02

i.n
:.i5

•.01

.08
•.02

•.03

•.o5

•.05

•.08

..a*
27*

.12*

•07*
07*
.06*

06*

01

.92*
•95

1.00
1.03
1.03

1.07
1.12
1.07
1^21
l.Zl

1.26
1.25
1.27
1.29
i.ia
1.99

1-57
2.03
2.05
2 .06
2.13

2.17
2.18
2.20
2.21
2.29
2.29

.146

.78

.83

.88

.86

.91

..10*

.10

.08

..09

-13

..10

..10

..10

.05
..03

..06

..oit

.05

.00

.OU

.lU

.13

.18

•17

.16

•15

.15
15
.12

.12

-38

-.12
-.10
-.10
-.11
-.U

1.44*

l.3§
1.36
l-3t

1.36
1.38
1.07
1.41
1.51

1-55
1.52

IM
1.57
2.06

1.70
2.07
2.07
2.15
2.20

2.22
2.23

1:11
2.32
2.32

3/i5/'a
12/1/U3
1/15/1(2
5/l5/'«
7/15/H2

10/19/1*2

4/15/43
6/1/45

9/15/1*3

12/15/1*1

3/31/lH

6/26/44
2/25/1(2

12/1/44
6/2/41

10/20/41

01

IOU.O5
101.30
103.12
103.17
103.21*

101.
io5.i

102.05
104. l5
104.20

107.12
104.24
106.03
104.28
110.16
109.01

2/1/1*1*

6/1/1*5
U/15/i(5

5/5/,t2

12/1/1*2

U/IS/KS
9/15/1*3

2/1/45
12/1/44
6/1/1*5

11/15/1*5

8/2/41
1/28/46
1/28/46
1/28/46
1/28/46

1/28/46
1/28/1(6

1/24/46
1/28/46
1/9/K6

1/28/46
1/28/46
1/29/1(6

1/28/46
1/11/1(6

1/26/46

107.00 1/26/46
102.18 1/29/46
102.19

-'-'"

106.03
105.15

11/1/41
6/1/1*5
6/5/U2

6/26/44

12/1/45
3/15/*

2/1/1*5

8/1/1*5

9/1/^
10/I/U5
12/1/45
12/3/1*5

1/1/1*6

2/1/1*6

105-01
lOS.OO
105.24
104.22
103.22
103.22

100.18
.71**

101.00
100.20
101.06
100.23
101.17

(.00*

parK

I
•I

.77*

.79*

1/26/46
1/29/1*6
1/29/U6

1/31/1*6

1/26/46

1/26/1(6

1/26/46

10/25/41
1/28/46
i*/4/45

3/5/1(5
3/5/U5

1/10/1*6

1/22/1(6

I/29/U6
1/31/1(6

1/31/1(6

1/25/H6

1/28/46
1/28/46
1/28/1*6

1/28/46
1/26/46
1/28/1*6

1/28/46

100.22
100.01
100.06
100.04
100.03

100.01
100.08
100.29
100.03
100.01

101.04
100.08
100.16
100.09
101.30
100.01

100.01
100.16
100.14
100.00
100.00

100.00
100.00
100.00
1C0.06
100.21
100.24

99.02
.36*

100.01
100.07
100.16
100.06
100.05

2/25/1*1

12/23/42
8/5/42

10/6/42
8/5/1(2

11/2/1(2

5/3A3
8/21/45
11/8/43
12/5/1(2

3/20/1*1

7/24/44
2/18/42

12/19/1*1*

12/26/41
1/2/42

102.16
101.30
103.12
103.17
103.21*

103.26
io5.oi
102.05
104.14
104.20

107.12
104.24
106.03
104.28
110.16
109.01

2/29/1*1*

9/12/1*5
12/U/U5
8/17/1*2

2/17/1*1*

3/2/41*
3/2/Ul*

2/16/44
12/19/1*1*

9/24/45
12/11/1*5

107.00
102.18
102 J9
106.03
105.15

105.01
105.00
10l*.2l*

104.22
103.22
103.22

12/29/1*2 100.08

^A5/'(5 ^'
1/2/43

12/28/1*5

10/14/1*3
12/27/1(5

3/8/*

1/30/46

8/23/!t5

7/21/1*5

10/8/45
12/29/1*5

7/26/45
8/22/1*5

10/1/45

%^;

"

7>**

101.00
100.33
101.06
100.23
101.17

.00*
>K5^
psrM

•i?j
•I3
.79*

2/26/45
1/28/46
1/28/46
1/28/46
1/28/46

1/28/46
1/28/46
1/2U/116

1/28/46
1/9/1(6

1/28/1(6

1/38/46
1/29/1*6

1/28/46
1/11/46
1/26/46

1/26/46
1/29/46
1/26/1(6

1/29/46
1/29/1(6

i;f6^

1/26/46
1/26/46

4/9/1*5

1/38/46
5/4/45
3/5A5
3/5/1(5

lAo/i

1/22/46

1/29/1(6

1/31/1(6

1/31/1(6
l/25yK«

1/28/1*6

1/28/46
1/28/46
1/28/1(6

1/26/46
1/28/1*6

1/28/46

101.28
101.09
101.26
101.24
101.20

101.16
101.08
100.29
100.26
100.26

104.00
100.16
102.04
100.12

103.23
100.23

100.26
100.16
100.lU
100.28
100.18

100.15
100.15
100.15
100.15
100.

a

100.24

100.00
86*

100.18
100.08
100.24
100.08
100.17

.87*

.82*

.83*

.82*

.8>»*

M
.86*

%
•85*
.80*

1/6/45

1/5/45

1/2/45

1/2/U5
1/2/1*5

8/a/U5
I/UA5
1/9/1*5

l/9/'*5

1/2/1*5
1/2/U5

1/2/45
1/2/45
1/2/1*5

1/2/1*5

9/12/1*5

12/11/1*5

1/2/1*5

1/2/1*5

1/2/45
1/2/45
1/2/1*5
I/2/U5

9/2l*/l(5

12/U/45

12/29/U5
6/15/55

1/5/U5
8/l/'*5

1/5/1*5

1/2/45

I/30/K6

8/23/1*5
7/21/45
10/8/45

12/29/1*5

7/26/45
8/22/45
10/1/1*5

fl12/29/1*5
I/3I/K6

(Conttmud on follovliie pag*)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

January 31, 1946 - (Continued)

Table I.- Securities Issued or Guaranteed by the United States Government 1^- (Continued)

FAHT B - TAXABLE TREASUHK BILLS

ABMUnt
out-

taadlDg
(Millions)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

January 31, 1046 - (Continued)

Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States

jbnmmt
ont-

(Hll-
liont)
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PERCENT

YIELDS OF TREASURY SECURITIES JAN. 31. 1946
Based on Mean of Closini} Bid and Asked Quotations

46 48 50 52 '54 '56 '56 '60 62 64 66 '68

PERCENT

EKplonation: The points represent yields to coil dote w/ten prices are obove por,

t/ie various dosses of points ore fitted by eye. issues for which on
months ore eneluded-

and to maturity dote when prices are at par or below. The smooth curves for
ejtchonge offer has been mode or which ore due or cofiable in less than 3

Office of the Secretory of tt>e Treasury. Division of Reseorch and Statistics F-235-B
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Average Yields of Long-Term Treasury and Corporate Bonds

(Percent per ennum)

Date

Partially
tax*exempt
TroAsury
boadt 1/

Taxable
Ireacury
boade 1/

grade
corpoxate
bonds 2/

Partially
tax-exeunt
TreaBUjy
bonds 1/

Taxable
Treasury
bomls 1/

Hlglw
grade

corporate
bonds 2/

Stite

Partially
taxv^exsnpt

Treasury
bonds 1/

Taxable
Treasury
bonds 1/

Monthly series 2j

193g-Jaa
?eb
Mar

tpr
Hay
June. . .

.

July....

Aug
Sept.. ..

Oct

Sot
Dec

1939-JaB
?eb
Mar

*pi
May
Jnne

Jnly.. .

.

lag
Sept....

Oct

BoT
Sec

19lK>-Jan

7eb
Mar

.^r
May
Juna. . .

.

July....
iug
Sept....

Oot
Hot
Dec

ISlt^Ang. U
11
18
25

Sept. 1

8

15
22
29

19>t6-Jan. 1

2

I

5

7
8

9
.10

2.69
2.68
2.67

2.66
2.56

2.S8

2.58
2.57
2.63

2.56

2.5l(

2.^

2.38
2.27
2.22

2.23
2.27
2.67

2.60
2.U6
2.35

2.30
2.32
2.26

2.26
2.39
2.W

2.30
2.31
2.25

2.21
2.09
2.01

3-17
3.15
3.16

3.25
3.1'*

3.15

3.12
3.10
3.12

3.06
3.0U
3.02

2.96
2.90
2.87

2.92
2.36
2.78

2.76
2.79
3.29

3.11*

2.93
2.8b

2.81

2.79
2.77

2.7't

2.87
2.93

2.85
2.80
2.71

2I65
2.59

19'U-Jan.

.

Teb..
Mar..

i^r..

May..
Aoie.

July.

Sept.

Oct..

B9T. .

Dec..

19te-J«n.

.

7eb..
Mar..

ipr.

.

May..
JNme.

Jnly.

^Ag.

.

Sept.

Oct..
Hot..
Dec..

19U3-Jan.

.

Teb..
Mar..

J^r.

.

May..
Jane.

Ja3ly.

Aug..
Sept.

Oct..
Bot..
Dw:..

2.12
2.22
2.12

2.07
2.0U
2.01

1.98
2.01
2.02

1.98
1.95
2.0b

2.10
2.17
2.10

2.07
2.06
2.0U

2.0U
2.06
2.08

2.09
2.10
2.13

2.U
2.11
2.12

2.05
1.96
1.91

1.91
1.92
1.90

1.90
i.gi*

1.95

2. 31*

2.3lt

2.U7

2.1)8

2.1(8

2.1(6

2.1(U

2.1;5

2.1(3

2.l(o

2.1*7

2.1(6

2.1*5

2.U7
2.1*9

2.1*6

2.1(6

2.1*8

ZM
2.U6
2.1*5

2.

2.

2.1(8

2.1(8

2.1(8

2.1(9

2.U5
2.1(6

2.57
2.71

2.73

2.76
2.75
2.7D

2.66
2.65
2.61*

2.61

2.57
2.68

2.76
2.80
2.80

fM
2.75

2.71*

2.73
2-73

2.72
2.71
2.72

2.70
2.68
2.70

2.68
2.65
2.63

2.58
2.57
2.59

2.60
2.61
2.63

19l(l(-Jaa.

.

Teb..
Mar..

tfT..
May..
June.

July,
ing..
Sept.

Oct..
Hot..
Deo..

igUS-Jan.

.

feb..

Mar..

May..
Jane.

Jnly.

Serpt.

Oct..
Sot..
Dec..

19146-Jan.

.

1.95
1.93
1.91

1.91*

I.9U
1.91

1.89
1.90
1.93

1.93
1.90
1.87

1
1
1

1,

1,

1.

81

75
TO

68
68

63

1.63
1.68
1.68

1.62
1.56

5/

5/

2.1*9

2.1*9

2.1(8

2.1(8

2.1(9

2.1*9

2.1*9

2.1(8

2.1*7

2.1(8

2.1(8

2.1(8

2.1(1*

2!5o

2.39
2.39
2.35

2.3I*

2.36
2.37

2.35
2.33
2.33

2.21

Veakly series - Sattcrday flgnres 6/

1.66



March 1946 67

* -

Ul



6g Treasury Bulletin

CORPORATIONS AND CREDIT AGENCIES
OF THE UNITED STATES GOVERNMENT



March 1946 69

Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies

of the United States Government

Table 1.- Summary of Balance Sheet Items, Segregating Interagency Items, December 31, 1945

(In mill ions of dollare)

Corpora-
tions

Certain
other

agenolet
Total

Corpora-
tions

Certain
other

i^oncles

AgeetB
Cash 1/

Deposits vlth Ooreziifflaat agenolee

Loans reeelTaMe from OoTerament a£«D-
oles

Loans reoelvable fxt>m others, lees re-
serree

iccotmts and other receivables froDt 2/
OoTemnent agencies
Others, lees reserres

Coomodltlee. sx^lies. and materials. . ..

InTeetoecte:
P^iblio deht ohll^tlons of Ulnlted

States
Secorltlee of OoTernmant agencies:

Ooaranteed secorlties - piibllo

issuee
Hot goaranteed

Other, lees reserres

Ouaranteed secorltlee held hy Treasury.

.

I«nd, structiiraB. end eqplpment, less
reeerres

Acquired security or eoUaterali 1«b8
reserres

C£E}ltal stock and paid-in snrplTie of
Oovemment coxporatione

Other aeeets ^
Total aSBflts

Liabilities
Iccousts payahle and accmed liabilities

toi

OoTenment ageuelee
Others

Trust md deposit liabllltlae toi
OoTcnunect egenelas
Others

92U.6

296.2

1.031.3

5.290.0

I.5I8.U
1.128-7

2.2S7.6

1.682.7

7.0

3.3
325.0

U,775.3

21,017.U

66.0

UU5.0

1,122.3

'48.921.0

Shi.
697.

'•2ii:

510.1

296.2

1,051.1

u. 365.9

l.SUs.l
50T.U

2.189.2

1,576.8

7.0

320.':l

8,001.9

U3.g

266.5

578.2

21.0142.9

675.9
UU.8

3.258.3
398.8

UlU.6

92U.1

173.3
621.2

98.

U

105.9

U.7

U.775.3

13.015.5

22.2

I7S.5

27.878.0

271.6
285.8

S:

Llabllltl.B (oontlnuedl
Bonds, dabanturea. and notas payabla

to: kj
OoTflmnant a^anclaa:

Ouarantead aacuritlaa laauad to
Traaaury

Ouarantead aacvirltlaa * public
laanai

Bot gnarantaed U/
Otbarai

Ouarantaed aacurttiaa
Hot ffuarantaad U/

Othar llaillltl.a 5/

Total llabUltla.

Oapltal
nnltad Statai Intar.at:

OoTamnMot agmcl.i
Othar

Total ITnltM Stata. Interait

PrlTata Intaraata

Total otq|>ital

Total llabllltlaa and u^ltal

Analy.l. of Inveitmant of United
State.

Paid-in oapltal

Traaaury loan, to OoTamment oorpor».
tlons

Total IsraatiMBt of ttaltad Stata.

Samad aurplua 6/ (Tloitad Stataa ahara)

Book Talua of T&iitad Stataa Intarost,
including intaragcoioy Itama

Intaragancy Itaaa (n«t), soount. do.
toi 2J
OoTamment corporatlona
Certain other Oorenraent agvidaa..
OoTamment aganelaa not required to

report •

Sook Talua of Qnltad Stataa intareat
after ezeluaion of intaragen^ it«B..

Contingent llabllltle.
Ouarantaed loan.

U. 775-3

7.0
l,03lt.6

555.2
1,113.3

3.089.2

22,980.8

ia»5.0

25.023-3

25.1(68.3

U71.8

25.9M0.1

U8,921.0

39.836.7

39,836.7

-XU.36S.U

25,U68.3

-127.9
-317 .1

2,1*68.6

27.'«92.0

«79.7

l|l<6.2

U.775.3

625.1

521.1
1.113.3

2,281.9

21,061.5

266.5
-757.0

-U90.U

UTl.g

-18.6

21,01*2.9

3.5U7.3

"•775-3

15.322.6

-lt.037.7

11.2^.9

-266.5
-317.1

2.193-7

12.89U.9

I16.6

I1UU.6

7.0
i«9.5

3U.I

807.3

1.919.3

178.5
25.780-3

25.958.8

25.958-8

27,878.0

36,2S9.l»

-"•775-3

2U.51U.1

-10.330.7

lU,183.U

138.6

27U.9

11*. 597-0

'*33.1

JkA

Souroei Dally Treasury Statement. 7sbrtiary 15> 19^^*

1/ Szcludee uueocpended balances of Appropriated funds.

2/ Oonslste of aooounte emd notee reoelveble. aooroed assets, and
adTanoee to contractors and agents.

J/ Conslsta of deferred charges, undistributed charges, sid other
assets.

1^

Includes notes for short-term borrovlnes.
Consists of deferred credits, undistributed credlte, and othar
llabUitlas (inoludlnf liability rsssrrss).
Megatire figures Indicate deficit.
Segatire figurss indicate aBounts due from aceooies indicated.
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies

of the United States Government - (Continued)

Table 2.- Comparison of Total Loans Outstanding by Type of Loan for

Recent Quarterly Periodsl/

(In millions of dollaxa)



March 1946 71

Section I - Summary of Assets and Liabilities of Corporations and Certain Other Atjencles

of the United States Government - (Continued)

Table 3.- Comparison of Loans Outstanding of Each Agency by Type of Loanl/,

December 31, 1944 and 1945

(In nllllona of dollari)

Coipoiation or other ^miar
Dec. 31,

1910*

Dec. 31.
19I15

Loans to aid
agrlculture

Dec. 31,
19W

Deo. 31,

I9U5

Loaaa to aid
borne owners

Dee

19W
" Deo. 31.

19U5

Loans to aid
lndustr7

Dec. 31,
19lUt

Corporatlone
BcecutlTe Office of the fresldent: Office for aergencjr
Kanageoent

)

Office of Inter-^Aaerlcan Affalrel
Prenclnradlo, Inc

Soaller War Plants Corporation

Departoent of Sericulture:
Coamodity Credit Corporation
Fara Credit Adnlnletratlon:

Banks for cooperatlTes
Teder&l Intemedlete credit hanks
Tederal land hanks
Regional Agricultural Credit Corporation of

Washington, D. C

Federal Farm Mortgage Corporation

Dspartsent of Comiaerce:

Inland Waterva^s Corporation
&[port-> Import Bank of WaablngtoD
Federal I^po sit Insurance Cozporatlon

Federal I«an Agency: Keconetrootlon Finance Cozporatlon
and certain afflllatee:

Reconstruction Finance Corporation
Dleaster Loan Corporation ^
Federal National Mortgage Aaeoclatlon
The HFC Mortgage Coipany
Defense Supplies Corporation ^
Buhher Development Corporation U/
U. S. Commercial Company U/

Hatlonal Housing Agency:
Federal Home Loan Bank Administration:

Federal home loan hanks
Home Owners' Loan Corporation

Federal Puhllc Housing Authority and affiliate:
Federal Puhllc Housing Authority
Defease Homes Corporation

Tennessee Talley Associated CooperatlTes, Inc.

Tennessee Valley Authority

Total loans 1/ of OoTenment corporations.

Certain other aKenolea
Department of Agriculture:

Farm Credit Administration 2/
Farm Security Adzdnietratlon
Sural ^ectriflcatioQ Administration.

Department of the Interior 6/

.

Federal tteiks Agency JJ

Hatlonal Housing Agaicy:

Federal Housing Administration.

United States Maritime CcBnleslon.
Other 8/

Total loane 1/ of certain other OoTemment agenciee.

Corporatlona and certain other agenolae
Total loane 1/

35.8

353-3

189.

U

257-3
i.zao.i

12.2

350.8

22U.5

19-7

1.236.5
1.7
52.U

101.1
gg.U
2.0
2.5

130-6
1,091.1»

30U.7

.9

.2

2-9

5.676.9

1U2.6
l«92.U

360-7

13.8
75-0

17-2

7-2

51.9

1.160.8

6.837.8

.1

28.5

99-3

196.7
231.3

1,088.1(

6.2

2'«.U

-3

252.3
11.9

990.0

7.1
39.5

2.U

I9't.9

852-3

285-7
-9

•3

2.U

'».533.C

'W7.5

12.3
80 .0

19.1

6.7
68.7

1.195.0

5.728.0

353.3

189.U 2/
257.3

1,220.1

12.2
350.8

2.383-8

1142.6

>I92.U

360-7

5.8

1,001.6

3.385.'*

99-3

196.7
231.3

1,088.

U

£.2
2l42.1»

l,g6U.8

"107-5

U.8

1,013.0

2.877-7

12.1

52.U
80.

7

1,091. It

-9

11.5

23.6

852.3

.9

1.237.5 895.8

1.237.5 895-8

35.8

355-'»

67-5

2-5

U61.1

7-2
U8.9

56.C

517.2

Source: Dally Treaaury Statesiesta.
• Less than $50,000. hj
1/ Sssludee loans recelTahle from OoTennent ^eneies. Figures do not

reflect any reserres for loeses that nay have heen estahliahed. ^
2/ Xxcludee loans discounted with Federal intermediate credit hank*

asiounting to ^U.l million. 6/

1/ Merged within the Seconstruetion Finance Corporation as of July 1.

19U5.
Transferred fron Forei^ Bconoalc Administration to Reconstruction

Finance Corporation under X.C. So. 963O.

Consists of Agrioultural Marketing Act RerrolTlng Fund and Itoergency

Crop and Feed loane.

Coneiets of Indian loans. Puerto Blcan Hurricane Relief Loen Sec-

tion, and Puerto Hlco Eeconetruotion Administration.

(Continued on followli« page)
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies

of the United States Government - (Continued)

Table 3.- Comparison of Loans Outstanding of Each Agency by Type of Loan i/,

December 31, 1944 and 1945 - (Continued)

(In mill lone of dollare)

Coxporatlon or other agency

Corporations
SiecutlTe Office of the President: Office for Dnergency
Manegement

:

Office of Inter-AmeriCBn Affaire:
Frenclnradlo , Inc

Snaller War Plante Corporation

Department of Agriculture:
Commodity Credit Corporation
?arm Credit Adjnlnletratlon:

Banks for cooperatives
Federal inteirmedlate credit 'banke

Federal land l^anke

Regional Agricultural Credit Corporation of
VashlngtoE, D. C

Federal Yojrm Mortgage Corporation

Department of Coimnerce:

Inland Watervaye Corporation
Ibqiort-Import Bank of V/aehington

Federal Deposit Insurance Corporation

Federal Uian Agency: Reconstmctlon Tlnance Coxporatlon
and certain affiliates:

Reconstruction Finance Corporation
Disaeter loan Coxporatlon ^
Federal national Mortgage Association
The RFC Mortgage Coo^nny
Defense Si^iplies Corporation ^
Rui'ber Derelopneot Corporation |*/

U. S. Commercial Coopany U/

National Housing Agency:

Federal Home Loan Bank Administration:
Federal home loan hanks
HoiDe Owners' Loan Corporation

Federal Public Housing Authority and affiliate:
Federal Puhllc Housing Authority
Defense Hoioee Corporation

Tennessee Valley Associated CooparatlTes . Inc.

Tanxiessee Valley Authority

Total loans 1/ of QoTemment corporations.

Certain other agenolee
Department of Agriculture:

Farm Credit AdidjiistTation ^
Farm Security Administration
Rural Electrification Admlnletration.

Department of the Interior 6/.
Federal Works Agency J] .

.

national Housing Agency:
Federal Housli^ Administration.

United States Marltljoe Coimalsalon.

Other 8/

loans to aid
States, Terri-
tories, etc.

Dec. 31,
iguu

131.3

303.2

U35.2

75-0

Total loans 1/ of certain other OoTernmant aganelos.

CorporatlonB and certain other agenolee
Total loaai 1/

75.0

Dec. 31,
I9U5

28U.2 10/

I403.6

80.0

80.0

510.: ltS3.6

Loans to aid
financial

institutions

Dec. 31,

19*

19.7

66.2

130.6

216.5

216.5

Dec. 31,

191*5

11.9

60.1

19^.3

266.8

266.S

Foreign
loans

Dec. JL,
I9UU

22U.3 2/

292.2

18.9

2.5

537.9

537.3

Dec. 31,

252.0 2/

271.2

2.U

525.6

525.6

Other
loans

Dec. 31,
I9UU

379.0
1.7

20.1*

2.0

1.6

ltoU.9

s.o

17.2

3.0

28.2

*33.1

2/ Consists of Public Works Adrainistratlon and War Public Works. Com- 2/
munlty Facilities.

8/ Consists of Na^ Dspartoent Ouaranteed Loans (World War II); War
Departaent Ouaranteed Loans (World War II); Federal Security Agency.

Loans to Students; Federal Public Housing Authority, subsistence 10/
homestead loans; and Treasury Department, Mlscellaneoxis Loans.

Loans made by connercial banl:s on behalf of the Kxport-Im>ort Bank

under agency agreements are Included in the amount of $66.7 mil-

lion as of December 3I, 19U1* and $102.9 million as of December 3I,

igits-

Coianitments to purchase loans amounted to an additional $35*'^ mil-

lion on December 3I, I9U5.
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Section II - Assets and Liabilities of Corporatipns and Certain Other Agencies

of the United States Government, December 31, 1945

Table 1.- Corporations 1/

(In millions of dollari)
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies

of the United States Government, December 31, 1945 - (Continued)

Table 1.- Corporations^- (Continued)

(In allliont of dollars)
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies
of the United States Government, December 31, 1945 - (Continued)

Table 1.- Corporations i/ - (Continued)

(In Bllllone of dollars)

Ca«h U/

Daposltt with other OoTemmont a£«Bclea,..

Loane recelTBbla from OoTenunant agooolaa.

leant racelTB.'ble from others
Leee; Reserre for loseae

Loans receivable from others (net)

Aocounte and other rec«lTiLblee. less reaerras J/.
Coamodltlee, vi^plles, and materials

Investments!
Public deU obllsatlone of United Statea
Securities of Oovemment agenoleat

Oiaranteed securities - public Issoas
Hot guaranteed

Other seourltlea, lees reserves

Total Investments (net)

Land, etructures, and aqulpmant. less resarres.-.

Acquired security or oollataral (net)

Ospltal stock and paid-in auzplus of Oovamfflant
coxporatlons

Other assets 2/

Total assets

DepartiDflait

of War

United
States
Spruce

Prodoct ion
Corporation

22/

LiabllitleB
Accounts payable and aocruad lUblUtlai
Trust and dsposlt liabilities

Bonds, debentures, and notes paynbl*! 10/
Guaranteed securities Isvuad to Treaniy
Guaranteed securities - public issues
Not goaranteed 10/

Total bondst debentures* and notes pa^raiblt 10/

Othstr liabilities l^/

Total liabilities

Capital
IMted States ovnedi

Ca>ltal atook
Paid-in suzplua
Sipended i^ropriatlons. .

.

Eanad surplns lU/

Total United States owned.

Prlvataly owned:
Capital stock
Earned surplus

Total privately owned

Total capital

Total llabUltles and coital....

Analyaie of Invee^ent of United fltatea

Book value of thilted States interest, Ineludlnf
interagency items 1^

Interagency Items (net;, amounts doe to: l6/
Oovemment corporations
Other Oovemment E^encles excluding Treasory

loans to OovQroinent corporations
Book value of United States Interest after si^

elusion of Interagency items

Contingent llabllltiee
Onaranteed loans

Sj^ort-
lBq;>ort

Bank of
Vashington

1.3

55.2

252-3 S/

252.3

1.9

110.5 25/

UO.S

175.0

25.2

200.2
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies

of the United States Government, December 31, 1945 - (Continued)

Table 1.- Corporations U - (Continued)

(In millions of dollars)

2/

26/

Includes $102.9 million of loana made tj conmerclal baiOcB on behalf
of the Sxport— Ii^ort Bank under a^ncy a^eementa.
Incltidee $125*0 ndllion vaLiiation reBeme which are not (^portioned
to applicable asBots.
Includes $13S.5 million of Talxifttlon reeenreG eetaMiabed hy U. S.

Conmerclal Coopeny which are not apportioned to tqiplioable aaeete.
Tor purposes of this report the entire amount of earned ooxplue of
thle Corporation is reported ae a liability resenre to coTer possible
Insurance losees until ea^erlenoe shall have bean gained which will
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Section II - Assets and Liabilities of Ctorporatlona and Certain Other
of the United States Government, December 31, 1945 - (Continued

Table 2.- Certain Other Agencies

Agencies

)

Aeaeta
C*»h 1/

Loana reoalvabla from GoT«nmest agenDlei....

Loani recelTBble from othare
Laea: Baaanra for loiaes

Loona rao«lTal>la from othara (nat )

Accoonta and othar racalrablaa, laaa raaarrae 8/

CooBioditlaa, si^pliaa, and matarlala

InraatmaBtt:
Pnlillc dabt oMieatlona of Dhltad 3tataa...
Saoorltlaa of OoTanmant a^anclae:

Ouarantaad aacorltlaa - publlo laauaa...
Bot euarantaad

Othar eacurltiaa, laaa raaarraa

Total Inveatmanta (nat)

Ouarantaad aacoritlai hald by Traaaury

Land, atrunturaa, and aqalpmaBt. laaa raaarraa

Aequlrad aeeurlty or collataral (nat)

Coital Btodc of OoTansBant corporationa

Othar aaaata 2/

Total aseet a

Llabllltiee
Acconnta payabla and aeomad llabllltlae.

Truat and dapoalt llobllltlaa

BoDda, dahantnrea, and notaa payalblal
(hiaranteed aaoorltlea - piibllo iaanaa*
Hot goarantaad

Total honda. dahantnraBi and notaa payabla

Othar llabllltlaa 10/

Total llabUltlaa

Propria tary Intereat
Izpandad appropriatlona
Xxcaaa of inooma 1^ lU/

Total praprlatary intaraat

Total liabilltiae and proprlataiy Intaraat.

Analyale of Invaetaient of Unltad Statea
Sook Taloa Unltad Stataa Intaraat , Lnclndlng

Intaragancy It ana l6/.

.

(net).Intaraeeney Itama (nat) . flanonsta Aia tol 17/
OoTaroment corporatlona and thoaa OoTammant

a^aiolaa not raqnlrad to report
Certain othar OoTanmant i^anclaa. axclnding
Traaaory loana to OoTamDant coxporatlona.

Book Tains of Unltad Stataa Intereat after e3>-

clnaion of Inten^enc^ itana

Contingent llabllltlae
Onaranteed loana

Other

ItlU.S

^
1.195.0
-270.)

<)2k.i.

98.1*

105.9

Jill.

110.6

U,n5.3
13.015.5

22.2

178.5

5W.I

27.878.0

557.U

lOlt.O

"11.

1

^5
U50.6

'gPTTT-

1.919--!

36.289.'*

•10.330.7

25.958.8

27,878.0

llt.l83.U

'H3.6

lu. 597.0

J2L1
TTC"

(In allllona of dollara)

XzecntlTe
Office of the
Prealdent
Office for
faergem^
Manaceaent

War
Shipping

tratlen

y

179.3

U72.3

5U.0

7,812.8

352.0

8.S70.5

siu.g

15.0

hjl.g

1.221.8

lU, 752.7 11/
-7.IOU.O

7.918.7

8.870.5

7.6l(a.7

1.6

225-5

7.875.7

DBpartaent of Acrlcaltnre

7arB
Credit

Idminli-
tratton

1.3

133.5
-120.

U

13.1

1.U

178.5

195.0

_1J

690.J

193-7

'T?^

193.T

-178-5

15.2

Fan
Security
Idnlnla-
tratlon

57.l»

"5573
-1U7.1

320.2

S9.7

-1

2U.3

2.0

22.7

2.U

_2^

lUS.i

1U6.1

158.2

879.2
-521.0

358.2

"TICT

358.2

Sonree: Sally Treaanry Stataoant. Tahruaiy 15, 19U6. 10/
• Laea than $50,000.

1/ Tlgnrea are aa of KoTambar 30. 19^. with axQcptlon of thoaa of Land- 11/
laaee and U.S.B.E.A. actlTltlee.

2/ Conelata of igrloiltxusl Markatlne Act BaTolTlne !^s>d and Baarganey 12/
Crop and Teed loana.

2/ Conaleta of Indian Loana. Puerto aioan Hurricane Belief loan Sec-
tion, and Puerto Bloc Beoonatroction Adminlatratlon. 1^/

U/ Conaleta of Public Worke Adminlatratlon and War Public Worka, Cod-
Bunlty ?BCllltiea.

5/ Fl^ttrea are a combination of accrual and caab baeea.
0/ Conaleta of BaTy Department, aale of eurplua auppliea (Vorld Mar I),

and guaranteed loana (World Var II); Var Department, guaranteed
loana (Itorld War II); Paderal Public Souelng Authority, var houeli^
and subaiatence honeateeda; Federal Security Agency, loene to etii- lU/
denta; end Treaeury Department, miaeellaneoue loana and certain 15/
other naaete.

7/ Szcludee Tmeipended balanoea of appropriated fonda. 16/
^ Conaleta of accounte end notea recelToble, acoruad aaaeta. and a^

Tencaa to contractora and agenta. 12/
^ Conaleta of deferred chargee, undietrlbuted chargaa. and othar aaaeta.

Bural
Ileetrl
flcatlon
Adminla-
tratlon

Sapart-
ent
of the

Interior

y

3.1

.2

To?:?
-.1

«>7-3

5-3

"Ta5T

152.5

90.9
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Summary of Internal Revenue Collections ^

i Xn tbAusaAda of doIlAri)

Tltoal year
or Bonth

Total
roeol^ta

frva Intar-
nal reTonaa

(Dally
Treaauz7
Statoaont)

Mjnataant
to Sally
Traasory
Stat(Mat

Total
Intomal
reranua

oollaetioaa

Zaooaa and profit a taxaa

Total
lacoao
and

;roflta
tazaa

IsdlTlteal

2/

Coiporatlon
liLOOBa and

ttisaaa

profit a i/

Klacal-
lanaoua
proflta
tazaa U/

I^^loyaaat ta^a

Total
•^loy-
aant
taxaa

Social Saearlty
taxaa

01»-a«a
laanraaea

5/

ant In-

6/

Ballroad
ratlra-
aaat

1/

1936

19J7
193«
1939
ISfc

191a
19l«

19*3
IS*
Wits

19U^anaai7 . .

.

Tabmaiy..
March

^rU
•I*
Jona

Ally
inguat
Scptenbar.

Oetotar...
HoraDbar.

.

Oaceml)ar-

.

ISUS-Januaiy- •

.

3.512.852
U,597.lIlO

5.6TU.31*
5,1U,231
5.303.13'*

7.361.675
12.993.lU
22.1't3.969

Ui,68U,987
>>3.902,002

3.0't2.U77

3.8l't.557

6,U3l,32i

2.7't5.867

2.920.937
5.38'».393

2,526.623
2,8l4e.726

U,gli6,5g5

2.3t».2lK)

2,383.156
3.9W.U37

3. '•51. 38"*

18.521
-37.168
30,U7O
-1.133

-19.637

+10,lUl
-36.797
-22U,T55

1.565.t77
'«'101,66lt

-651,287
-170.735
+813.550

-285,266
-352.957
*7'i3.2'»5

-631,609
-165.959
725,oi»3

-U9g.887
-320,902
€56,276

-U73.3'«

3.'»9>t.331

U,63U,308
S,6l»3,gU8

5.162. 36U

5,322,771

7. 351. 53'*

13,029.915
22,368,72!!
>I0,119,510

>»3,800.338

3.673.79*
3.985.292
5.617,781

3.031.133
3.273.895
it,6Ui,i>4e

3,158,232
3.0lU,6eU
it,121.5U2

2,839.127
2,7OU,0^
3.292.161

3.92U.73I

l.'*27,ltl(6

2.179.828
2,629,030
2,185.1lU
2,129.609

3.UT1,12U
8,006.g8U

16,298,888
33,027,802
35.061.526

3.02U,l61»

3.157.9?*
'.995.87U

2.1«7.751
2.lio6.:2'.lioS.326

U,025.296

2.2U1.907
1.916.33"*

3.552.851

2.030.951
1,856,01*1
2,7itt,56l

3.189. "193

67"*. 1*16

1,091. 7U1

1,286.312
l,028.83l«

982,017

l.'*l7.655

3.262.800
6,629,932

18,261,005
19.03'*. 313

2.617.322
2,726,523
1,821.017

1,760.877

1.989.J18
!,6i31,208,

1.587,872
1.569.9S5
1.162,276

1,388.792
1,1*66,568

536,112

2,3>«6.821

738.521
1,056,909
1.299.932
1, 122,5111

1,120,582

2,016,297
U, 687. 1(62

?.5«U,715
lU, 629,31*
15.883,235

1401,817

't25.366

3,161,712

637.651
1*07.123

2,795.700

61*6,1*3

31*1.598

2.379.553

636,181
387,325

2,11*2,631

836.516

1U,509
31.178
1(2.786

33.71*0

27.010

37.172
56,621
gU,2l»l

137,1*52

11*3,978

5.026
6.065

13.11*5

9.22U
^885

80.983

7.592
1*.751

11,022

5.978
6.11*9

12.817

6.156

71*0,1*29

833.521

925.856
1.185,362
1,1*98.705

1.738.372
1.779.177

102,795
317,1*12

61,571

106,510
296,726
i*i*.oao

125,1*71

27**. 151

37.339

102. ?70
2U3,3U3

39.012

92.718

207.339
502,918
529.836
605,350

687,328
95.336

1,131,51*6

1,290,025
1.307.931

71.268
191*. 263

5.789

99.916
256,311*

k.Use

U7,656
230,282

3.352

9S.TD6
197.930

U.l*55

61,849

58,119
90,267

101.167
106.123

100,658
119,0.7
156,008

186!W9

30.025r
106.572

1*,931

10,330
1,129

5,093

3.595
9.990

818

28,172

11*9. 1*76

109,1)27

122.01*8

137.871
no.iK»9
zu.isi
265,0U
286. 758

1.902
16.577
52.'tt9

1.663
30,082
38.k9»

2.722
35.

33.

35.078
3.368

1.969

33.739

2.698

nacal yaar
or Bonth

Mlaoallanaona Intamal raramia

Total
mlacollauaoua

Intamal
raranaa

Capital
atook
tax

Xatata and
gift taxaa

Ueobollc
boToraga
taxaa

Tobacco
taxaa

Stanp
tazaa

Manafa»-
tTirara* and
retallara'

azslaa
taxaa

Ml ae al-
iasaona
taxaa

«/

AerleTd.tnral
adjuataant

tazaa

1936.
1937.
1938.

19>*l.

191*2.

191*3.

191*4.

191*5.

19l*5-Tasaair.

.

Tabruaxy.
ttarch

.i^>rll.

July
iugnat. ...

Saptaaibar.

October..
BoTaoibar.

Daoambar.

19l*6-Janiiair

2,001*, 513
2,188,735
2,272,15s
2.236.8a
2,359.61*1

2.95'*.553

3.837,670
4,571.131
5.353.336
6.959.631*

51*6, 805r
509.926
560,337

516.871
570.81*2

571.852

790, 85U
82l*,l99

531.352

511,588

61*2,520

91*, 91*3

137,1*99

139.31*9

127.203
132,739

166,653
281,900
328,795
380,702
371,999

(-21)
2U7
1*09

1*09

(-67)

261

10l*,92l*

208.936
6,7l*2

30.015
201

233

192

SI

378,gl*0

,51*8

.871*

360,715
360.071

1*07,0S8

1*32,5110

1(5*7. M96
511,210
61*3.055

U9.295

89^53

75,1*73

6U.298

61.807

1*9,321*

68.601

35.516

1*1*. 391
1*1*. I«U

1*5.178
'

60,793

505.21*5

595.851
567.669
587.605
62U,o6l(

819,869
1,01(8, 165
1,1*25,1*80

1,618,01*5

2.309,86U

206,1(08
19l*,59l*

170,878

171,062
180,161*

190,^2

198.355
198,6a
198,1*97

21*2.799

229.5*
188,126

221,156

eai (1) Total raoalpta froa Intamal raramiai Dally Traaaoiy Statoaanta;

(2) Satallad collaetlona by typa of tax: Ssporta of collaotlona mada

by collactora of Intamal raraima.

r Barlaad.

1/ bcludaa collaetlona for cradlt to cartaln troat aecoonta for tar-

rltorlaa and Inaular poaaaaalona, ate.

2/ Includaa collaotlon of tazaa idtbhald by ai^loyara pxirauant to tha

Earanua ict of 19U2 and tha Current Taz Paynant let of 191*5-

2J Includaa Incoaa taz collaetlona on Alaakan Ballroada. Tha azoaaa

proflta taz Inclvlded In thla column la that Iqpoaad nndar tha

Sacond Raranuo iet of 191(0, aa amandad.

1*/ Conalata of tha daclarad raloa aioaaa proflta tax, tha pnflt llidt-

500,785
551.925
567.777
579. 78U
608.073

697.712
780,792
925.857
988,1(83

932,11(5

73.6a

67,625
85,025
93.230

85,658
108,1*72

100,758

119.581*

97.657
62,01(9

95.736

68,990
69.919
1*6,235

1(1,085

58,681

39.057
1*1. 102

1*5,155

50.800
65,528

5,718
5.895
5.5U6

5.'*55

5.985
6.500

5.870
5.1*79

5.500

6.781*

7.952

S

79.5110

1*9.851*

Ul6,75U
96,391
7,088

617,573
852,069
670,015
728,694

l,206,O6

116,579
115,91*6

10U.199

96,517
116.192
103,697

120,73?
102,52V
93,471

122,295
111,785
106,878

155,869

76,in
80,161

117,502
11*5,51(0

11)8,925

206,831
1(00,501

752.332
1,075,401
1,1*50. lias

90.576
89.755
116.530

100.550
ia,246
115.686

228,0OU
151,767
92,888

lle.039
U5.1p8
101.680

120.821

62.323

Inc proTlalona of tha Tlnaos iet, and tha tax on mjoat ^irlclv-

mant.

2/ Rapresenta collaetlona voAmr tha Tadaral Inaoranea Contrlbutlona
Act coooanelag Saptenbar 1939: prior tharato, collaetlona nndar
Tltla Till of -.ha Social Sacnrlty lot.

6/ 3apraa«ita collaotlona muier tha ftdaral ttea^loyvaot Tax A&t

cowawnffli^ Sapt^bar 1959: prior tharato, oollactlona nndar
Tltla II of tha Social Saonrity iet.

2/ Rapraaaota oollaotlona Tmdar tha Oarrlara '^'^^ let of 1937*

8/ Includaa tax collaotlona nndar tha Sugar let of 1937 and nndar
tha dlrldaada taz lifioaad by tha let of Jnna 16, 1935.
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DOLLARS
Billions

50

40

30

20

COLLECTIONS OF INTERNAL REVENUE

Total

^^Fiscal year

^s^omparison first /months
fiscal years 1945 and 1946

DOLLARS
Billions

50

1931 32 33 34 35 36 37 38 39 '40 41 42 43 44 45 '46

DOLLARS

~

Billions

22

individual Income Taxes

DOLLARS
Billions

1931 33 '35 37 39 41 '43 45

1931 33 35 T>1 39 41 43 45

Corporation Income
and Excess Protits Taxes-"

DOLLARS
Billions

' IB

1 2 '

1931 33 '35 '37 ^39 41 '43 45

1931 -33 35 37 39 41 43 45

^tnctuiias miscallantous protits lajtat

Office of the Secretory of the Treosury, Division of Research ond Statistics B-I65-F
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Detailed Analysis of Internal Revenue Collections ^^

(In thousands of dollari)

Type of tax

Income and proflte taxeet
IndlTldu&li

Withheld by en^loyerei
Ourrent Tai Paynent Act of I9U3 2/

.

Rereznia Act of 19^
Other:

Ourrent 2/
Bade

Total IndlTldual Income taxes-

Mi ecell aneoue Internal reranuei
Cepltal stock tax

Sstate tax

01ft tax

Corporation;
Income taxes:

CTirrent ^.
Back

^Dcees proflte taxes (Second Berenoe Act of 191:0,
as amended)

Tlsoal years

19IA

Total corporation taxes.

Miscellaneous profits taxes:
declared value
^jison Act
Unjuet esirlctament

Total mlBcellaneous profits taxes.

Total Income and profits taxes

Sk^loynent taxes;
Social Security taxes;

01d*a€e insurance €/
^an^loyment insurance 2/ -

Total Social Security taxes.

Bailroad retirement g/.

Total eniploymesit taxes.

Alcoholic tttrvereeB taxee:
Distilled spirits (Ijqported. excise)
Distilled spirits (domestic, excise) :....
lUst Iliad spirits rectification tax
Wines, cordials, etc. (is^rted. excise)
Wlnee, cordials, etc. (domestic, excise)
Brandy used for fortifying sweet wines (repealed

as of July 1, igto)
Dealers In distilled spirite; rectifiers; aantk-

faaturers of stills (special taxes)
Stamps for distilled eplrlts intended for export
Case stales for distilled spirits bottled la Iwnd
Container stamps
Jloor taxee
Fermected malt liquors
Brewers; dealers in malt liquors (epecial taxes)

Total alcoholic beverage taxes

Tobacco taxes:
Cigars (large)
Cigars ( mall )

Cigarettes (large)
Cigarettes (tnall)
Snuff
Tobacco (chewii^ end smoldi:g)

Cigarette papere and tubes
Loaf dealer penalties, etc
Cigarette and cigar floor taxee

Total tobacco taxes.

Staiqp taxes:
Bonds, IssQSB of capital stock, deeds of conrey-

ance, etc
Transfers of capital stock and similar interest

sales
Playing cards
Silver bullion sales or transfers

Total stamp taxes.

7,038,1»38

10,253.811
183,7110

18.261.005

It, 762.71'*

521,1*31

9.3'*5.19S

l'*,629,3Ui»

136,980

39
U3l*

137.U52

33.027.802

1,290,025
183,337

265,011

1.73s. 372

380. 7D2

57.7'*5

286,871
611,835
lg.87lt

U,027
30,068

12

8,109
2

1,369
8,516

85.831*

559.152
3.375

1.618,01*5

30,152
107
88

903,958
7,692

U5,269
l,l6U

2

S0_

988, ie3

26,21*3

17.096
7.1*1'*

;*7_

50.800

191*5

10.263,1»18

802

8. 567, 11(7 U/

202.9U7

i9.O3U.3i3

1*. 1*21, 682
1*58,0311

u.003.5aD

15.883.235

1U3.798

180

l'*3.978

35.061.526

1.307,931
186 ; lag

l,'*9'»,i*2D

28**. 75s

1.T79.1T7

371.999

596.137

1*6, J18

199.691
i,2gU,6l3

32.51*9

2.122
1*5.269

8,308
6

886
U,213

638! 682

3.130

2,309,86U

^695
836,058

7.71*1

U9.57>*

1.390
1

8_

932.1'*5

33.157

2l(.852

7.1*93

25_

65,528

Tlrst 7 months

lieoal
year
191*5

5,598.366
73"*

3,836.9l*6r5/

91.919rS/

9.527,965

2,321,389
23'*.955

5.899.3'io

8,1*55.681*

81*, 578

98_

8U,676

18,068,325

71*7.221

6Q.l61t

807.385

l'*5.553

952.938

370.7''0

309.927

*,95g

IOS.05I*

788,620

18,32^

26i2l«

5,2o6

ill
7,l63r

6U,i*30

380,151*
2,01*6

1.1*02,311*

21.020
111
232

1*92,921*

1*,302

1

5_

51*8.599

18.1*82

13.125
l*,75l

12

36.37D

year
191*6

5,871,850
102

'*.038,335

198,139

10,108,1*27

2,112,011*
la0,022

l*,8l|lt,211

7,366,21*7

5l*,U53

1U_

5U,li6U

17,529.138

712,220

OIL.
-7§f.297
11*5,007

91'*.30'*

351. 21*3

8,091*

67.056
933.157
23.U75
1.180
28.002

5.191
22

1*79

7.l*fi9

1*08, U86
2.025

i.i*77.U9

23.113
1*2

169
611. lag
U.US8
27.152
1.571

667. 89>*

23.881

16.951
5.6fo

120

"6.613

January
191*5

689,792
26

1,889.129
38.37U

2.617,322

1*3.1*51

87,906

270,1460

H01.817
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Detailed Analysis of Internal Revenue Collections!/- (Continued)

(In thooaand* of dollar*)

l^pa of ta

Ilaeal yeara

Ijltlt I9U5

Ilrat 7 Boatha

nical
7aar
191*5

naeal
7aar
19U£

Jaaoaiy
19I15

Jamaxy

ate.

MlBcellaaeoua internal rrrexme (eontlmied):

Kamifacturere' and retallera* excise taxes:

labrl eating ollfl

QaaoUne
Tlree and tubes
TlooT taxes on tires and tubes

iatomoblle trades and bases
Other eeatomoblleB and motorcjcles
PartB and acceseoriee for aatomoblles. . .

.

Electrical energy
Slectrlc, gas, and oil ^pllences
Klectrlo llg^t bolbe and tubes ...

Xleotrlc signs (repealed as of H/l/kZ) .

.

Radio sets, phonographs, oomponents, etc.

nicnograi^ records
MaeJcal InBtronenta
Mechanical refrigerators, alr-condltloners.
Matches
Tloor taxes on matches
Business and store machines
Aura - retailers ' excise
Jewelxy - retailers' excise
luggage - retailers' ezelse (effectir* U/1/U4)
loggage - manafactnrers ' excise (suspended as of
kjljm

Optical equlpnent (repealed as of ll/lfkZ)
^kotographic apparatus
aibber articles (repealed as of ll/l/^W)
Sporting goods
Toilet preparations -retailers' excise
Vaahlng machines (repealed as of II/I/H2)
Tlrearme , shells and cartridges
Pistols and rerolTers
Repealed taxes not listed above

Total manafacturers' and retailers' excise tiaea..

MlBoellaneouf taxes:
Bituminous Ooal Act of 1937
9agar Act of 1937
Telephone, tele^e^, radio, and cable, leased

vlres^ etc ^

Local telephone service
Transportation of oil by pipe line
Transportation of persons, eekts, berths
Transportation of property (effective IS/l/Us)..
Use of motor vehicles (effective Z/l/kz)
Use of boats (effective a/l/U2)
Leases of safe-deposit boxes
AdmisBione to theaters, concerts, eto
Admissions to cabarets, roof gardens, eto
Club dues and initiation fees
Bowling alleys , pool tables , eto
Ooln operated devices
Adalterated and processed or renovated butter.
mixed flour ^ and filled cheese

Oleomargarine, including epeclal taxes
Harcotlcs, including marihuana and special taxes
Ooconat and other vegetable oils processed
National Tlrearms Act

All other, including repealed taxes not listed
abow

Total miscellaneooB taxes.

Total miscellaneous Internal revenne.

Total internal revenae collections

Adjustment to Dally Treasury Statement

Total receipts from Internal revenae (Dally Treasury
Statement J

52.'»73

271.217
110,309

3.a^7
1.22S

31.551
51.239
5.0??
5.36*

255
3.'«)2

l.tsts

Pi
2,1)06

8,671

3.760
58,726

113.373
8.3'»3

l».777

8

11,907
295

2,1498
l|l4.790

1,061

37

21.
728,691*

1.1*03

68,789

1*1.275
90,199
15.851

153.683
as, 1*88

l3l*.326

.^52

W
26,726

178

9.182
2,208

18,1*75

18
l*,08l*

779
7.190

16

201
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Gold Assets and Liabilities of the Treasury

(In millions of dollars)

Sad of calendar
year or month

Gold assets

LiabUltlea

Gold certif-
icates ly

Oold reserve
against n. S.

notes, etc. 2/

lichange
Stabilization

Fund y
Gold in

General Timd

1936.

1937-
1938-

1911.

1912.
1913-
1911-

1915-

19l5-J*nuary.

.

February.
Harch

April.

Hay...
Jane.

.

July
August ....

September.

October.

.

Bovember.
December

.

1916-Jailuary

.

11,257.6
12,760.0

11,5U.2
17,6U3.1*

21.991.5

22,736.1
22,726.3
21,937.8
20,a8.e
20, 061*.

9

20,519.8
20,506.0
20,1*18.7

20,373.6
20,270.2
20.a3.0

20,152.1(

20,087.8
20,072.8

20,035.9
20,029.7
20,061.9

20.156.5

8,959.6
9,212.3
11,872.8
15,278.6
19,825.1

20,56U.g
20,611.9
19,821.0
18,1197.1*

17.911.1

18,126.0

18,398.3
18,313.6

18,259.7
18,163.8
18,106.6

18,032.5
17,977.9
17.919.1

17.930.8
17,921.0
17.911.1

18,03l*.0

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0
156.C

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.C

1,800.0
1,800.0
1,800,0
1,800.0
l.SOO.C

1,800.0
1,800.0
1,800.0
1,800.0
l.SOO.C

i.soo.o
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0

311.9
.591.6
682.1
IO8.9

213.2

a5.3
158. u
160.7
165.U
191.8

167.7
151.6
119.0

157.8
150.1
150.3

163.9
153-8
167.3

1I9.O
152.6
191.8

166.1

Source: Daily Treasury Statements.
1/ Comprisee (1) gold certiflcatee held by the public and in Federal

Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer-
tificate Fund - Board of Governors. Federal Reserve Systen.

and (b) the Redeniption Fond - Federal Reserve notes.
2/ Reserve against United States notes and Treasury notes of 1890.

2/ Excludes gold in active portion of Exchange Stabilization Fund.

Treasury Gold Receipts

(In millions of dollars at $35 V^ ^^^ ounce)
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Components of Sliver Monetary Stock

(In mllllone of dollars)

&id of oalandBT
year or month

Silver held la Treasury

Securing allrer
certificate! 1/

311rar bullion SllTer doUart

In Oaneral Tund

9ubeldlary
coin 2/

Bullion for
recolnaee ^

Bullion
at cost

Sllrer outilde
Treavuzy

SllTer
dsllare 1/

Subeldlary
coin 2/

Total allver
at n.29
per ounce

1937

19J8
1939
19110

igui
19U2
191»3

igw
i9'>5

19U5-January..

.

February.

.

March

iprU
May
June

July
i&uguat . . .

.

September.

October...
IfoTanbw. •

December.

.

19U6-Januaiy p

.

938.8
1.137.6
1.298.2
1.398.1

1,U76.1

1.516.2
1.520.0
1.520.1
1.703.9

1,520.1
1.520.1
1.520.1

1.520.1
1.520.1
I.52D.3

I.57U.6
1.5S7.5
I.S19.9

1.0*5.7
1.671,6
1.703.9

1.771-7

itgU.l

U6«.l
l400.It

356.5

375.'*

37!i.O

372.1

370.6
368.7
366.8

365.1
363.3
361.7

360.3

Wd
355-8

5-U

3-5
5.3
2-3

3-5
9.2

lU-lt

12.5
10.2

IU.8
lU.O

9.9

20.2
27.0
2U.2

15.1
lli.9

13.9

1U.5
U.7
10.2

12.7

19.1

.1

.2

.1

.1

.2

.2

.2

.1

1428.6

535.3
616.O
657.lt

662.3
628.2

1S5.6

393.8
391.0
378.2

36U.3

332.3
32U.5

387.8

Wd
228.3
a2.9
185-6

158.0

U3.U
lA.U
148.1

52.5

63.0
78.8
96.8

117.5
137-5

118.6
120.0

121.9

123.

U

125-3
127-1

128.8
130.6
132.2

133-6
135.U

137.5

138.1

366.9
372.8
39U.1
1|22.U

^3-5
587-3
SU.7

8U6.7

772.U

773.3
T79-9

786.2

795.8
801.6

81U.6
822.7
829-5

833-5
81)0.5

8llfi.7

8U9-7

2.806.5
3.3't6.8

3.790.2
U,060.0

U,2ltU.8

"4.317.6
U.207.3

3.870.6
3.512.8

3.8ia.i

3.833.6
3.800.

7

3.777-7
3.p''-3
3.685.8

3.6'«.i

26!9

565-3
552-2
512.8

3.5()9.U

Source;

1/

Xkailly Treaeuiy Statenenta and Circulation Stataaente of Thlted
States Money.
Preliminary-
Leas than $50,000.
Valued at $1-29* per onaoe.

2/ Taloed at $1.38+ per ounce.

^ Valued at $1.38+ per ounce or at $1.29 per ounce acoordinic to

iriuther the bullion Is held for recoina^e of subsidiary silrer

ooins or for recoinage of etandard silTer dollars.

Silver Production in the United States and Silver Acquisition by Mints and Assay Offices i/

(Id millions of ounces or dollars)

Calendar year
or month

SllTer
production

in

United
States

Ounces

SllTer acquired by mints and assay offices

Sevly mined domestic
eilTer 2/

Ounces Collars

Hationaliled
sllTsr y

Collars

foreign sllTor hj

Ounces

1936
1937
1938
1939
19110

19U1

19'42

19'43

19W4
19115

19l4l4-I)eceDher.

.

19145-Jajiuaiy...

Tebruary-

.

Mareh

iprll
May
June

July
August . . . .

September.

October. .

.

HoTonber.

.

Sacember..

63. I4

71-3
61.7
63-9
68.3

71-1

55-9
I40.8

35.7
29.3 P

3-2

2.6
2.2
2.8

2.9
3.2

1-T

2.1

2.3
2-3

2.8
2.7
2.0

61.1

70.6
61.6
60.7

68.3

70.5
I47.9

5-5

1*7-3

514.6

fo.U
llO.l

1)8.5

50.1
314.0

3-9

271-9
2141.5

355-4
282.8

139.8

72.6
1U.3

150.3
108.

7

156-9
120.5
50-9

27-1
6.0

333-'*

312.2
U17.I
3I43-3

208.0

IU3.I

6l.l

5-5

.It

197.8
163.3
199-1
160.6
99-1*

77.2
140.0

3-9

Soozce: Annual figures 00ms from the Bui-efca of the Mint; monthly fi^ores 2/
on U. 8. silTsr production come from releases of the American

Buraan of Ketal Statistics and will not agree vith the annual

ficnres-

p Preliminary.
* Less than 50,000 ounoss or $50,000. 2/
1/ Tor Infonnation on sllTsr production in other oountriee from 1933

thnugh 191*0 or 19UI, see "Ireasury Bulletin* for Au«ait 191*3, !*/

page 71*.

Ao^red at SU.6>K oants par fUe ounce until April 9, 1935; at
71.11-*- cente per fine ounce from that date until April 2-^, 1935: at
77-57-» cents from April 23. 1935 to Decamber 3I, 1937; at 6U.b6*
cents per fine ounce from Deoamber 31. 1937 to .ftiljr 1, 1939: and at
71. ll-^ oanta since July 1, 1959.
Acquired at 50.CI cents par fine ounce. liacotlTe Proolaoation odT

Angust 9, I93I4, rspealed AprU 28. 1938.
Acquired at Tarioue prices arereging ^proziaately 5I caits par
(ranoe.
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Seigniorage on Sliver

(OuaralatlT* from January 1. I935 - In mUllone of dollart)

End of ealondar
year or month

1935.

1936.

1937.

1938.

1939.
19110.

19U1.

19'e.

19'»3.

19Ult.

1915.

I9U5-January.

.

Harch

iprll.
Ma7-.-
June.

.

July
Au^at
Septoisbar.

October .

.

HoTamber.
Daeember-

19U6-Januaiy.

Seigniorage
on coins

(ailTer and
minor)

18.5
k6.l

63.7

69.5
91.7
122.2

182.1
2t5.7

299.6
362.3
'•29.5

365.8
367.7
369.1

380.1
39U.O
1(00.0

lt03.2

1(09.9

UlU.T

1(19.6

U2i(.3

'29.5

U3a.U

Sources of seigniorage on silver bullion revalued 1/

Misc. silver
(Incl. silver
bullion held
June lU, I93lt)

Us. 7

"18.7

1*8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

U8.7
1(8.7

1(8.7

1(8.7

1(8.7

1(8.7

us. 7
U8.7

U8.7

Newly-mined
silver (Proc.
Dec. 21. 1933)

16.8
36.0
58.0
7U.9

87.3
87.6

87.6
87.6
87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.

6

87.6

S7.6
S7.6
87.6

87.6
87.6
87.

6

87.6

Nowly-mlned
silver (Act

July 6, 1939)

U8.3

63.6
65.3
65.i(

65.5

65.U
65.U
65.U

65.U
65.U
65.5

65.5
65.5
65.5

65.5
65.5
65.5

65.7

Silver Pur-
chase Act

of June 19.
193U

226.2

302.7
366.7
''57.7

530.7
562.7

580. U

5SU.3
58U.3
58U.3
701.6

58U.3
58U.3
58U.3

58U.3
58U.3
58U.3

619.0
627.2
6U7.9

66U.U
6SO.9
701.6

7UU.6

Nationalised
silver

(Proc. of
Aug. 9, 193l»)

3U.5
3U.7
3U.7
3U.7
3U.7
3U.7

3U.7
3U.7
3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7

Total
seigniorage
on silver
revalued

326.2
U22.1
508.1
616.0
705.6
759.U

799.7
818.9
820.6
820.7
938.1

820.7
820.7
820.7

820.7
820.7
820.8

855.5
863.7
88U.U

900.9
917.U
938.1

981.3

Potential
Bsigniorsge on
silver bullion
at cost In

Oeneral fund 2/

27U.9

397.5
5U1.6

758.8
950.6
,055.8

1.089.0
1,0U8.2

967.3
717.3
333.2

697.3
692.5
670.9

6U6.2
589.2
575.0

U63.2

377.6
333-2

279.2

Source: Dally 'Sreasory Statamente.

1/ These items represent the difference between the cost Talae and
the monetary value of ellTer bullion revalued and held to secure

•liver certificates.

2/ The flgoree in thla colxonn are not cumulative; aa the amount of
bullion held changes, the potential seigniorage thereon changes.
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Money In Circulation

(In mlllloat of ilallara]

^d of fiscal
year or month

1936
1937
1938
1939
iguo

19U1

iSkz
19'tl

ism
igits

19U5-Januajy...
?ebruary.

.

Harch

Jtarll

May
June

July
Auguat
S6pt0Q)b9r>

OctolJer...

Noveraber.

.

Dacember.

.

19-l6-Jani]az7 p.

Total
monay in

circulation

y

6.2U1
6.W47
b.ltfil

7.OU7
7. Sits

9.61S
12.3«3
17.121
22,50U
26.Tl<6

25.290
25.751
25.899

26.189
26,52«
26.7146

27.108
27.685
27.825

28,OU9
28.211
28.515

27.923

Paper money

Total
paper money

5.755
5.92U
.93"*

b,U88
7.2't«

8.932
11,600
16,1*92

21, 1*38

25. 5«

2U,ll»
2U.593
21*. 729

25.009
25.331
25.51*1

25,885
2&.UU9
26,582

26,797
26,91)8

27,2ltO

26.662

Sold
cerclf-
icatee

2/

101
88

78

72
67

63

59

57
5t
52

53
53
53

52
52
52

52
52
52

51
51

51

51

SllTer
certif-
icates

955
1.078
1.230
1.1*51*

1,582

1,71 1»

1,751*

1.61*9

1.588
1,651

1,561
1.583
1.589

1.593
1,652
1,651

1,731
1,751*

1.762

1.796
1.827
1.872

1,827

Traaeury
notes

of 1890

2/

United
States
notes

278
281

262
266
2l*8

300

317
322
322
323

316
320
320

3a
322

323

322
322
318

316
316
316

307

federal
Heaerve
notes

U,CI02

U.169
U.llU

5.163

6.68U

9.310
13.71*7

18,750
22,867

21.533
21,961*

22,100

22.58U
22.651
22,867

23,139
23.685
23. 818

3lt,008

2U,136
21*. 388

23.873

federal
Reserre
Bank

notee ^

52
38

22

20

5gU

597
527

55»*

5S

537
533
527

521
517
513

Ugi*

1*87

National
bank

notes y

269
217
18b
165

150

139

126
120

123
122
122

121
121
120

U9
119
119

118
118
117

117

Skd of flaeal
year or month

Coin

Total ooln Standard
silver dollars

Subaidlary
sil-nr

Minor coin

Mon«7 in
circulation
per c^ita
(In dollare)

1936.

1937.
1938-

1939-
19I1O.

19U1.
191*2.

19U3.
191*1*.

191*5-

I9U5-January.

.

February.
March....

AprU.
May...
June.

.

July
iu^st ....

Sspteober.

October.

.

lioTecibar.

December.

19l*6-January p

1*86

523

527
558
599

68D

783
929

1.066
1,205

1.150
1.158
1.170

1.180
1,196
1.205

1.223
1.236
l,2U3

1,252
1,263
1.27'*

1.262

35
38

1)6

81*

103
125

117
118
120

122
123
125

127
129
130

132
133
136

136

316
3UI

31*2

361
381)

50U
610

700
788

751

765

772
78U
788

800
808
812

818
825
832

820

11)6

191*

213
236
263
292

282
283
285

287
290
292

296
299
301

303
305
307

306

$ I18.&)

1*9.88

U9.62

53.72
sg.itT

72.16
91.88

127.61)

163.07
191.86

181.95
185.15
186.11

188.08
190.1*1

191.86

19U.02
197.99
198.82

200.2U
201. 2>«

203.29

198.96

ce: Circulation Statements of United States Honey end innual fieport of
the Secretary of the Treasury for 19l»l*, pa^s 77l*-777.

p Preliminary. 2/
1/ Zzcludes (l) money held by the Treasury, (2) nonay held by or for

the account of the federal Basenre Banlo and their a^nta, and ^
(3) coin estimated to be held outside the continental lijnits of

the Ihlted States. Includes paper currency held outside the conti-
nental limits of the United States.
Oold certificates and Treasury notes of 1890 in circulation are
beln^ canceled end retired upon receipt by the Treasury.
Federal Seserre Bank notee and National bank notes are corered by
depoalts of lavful monay and are in process of retirenent.
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Capital Movements Between the United States and Foreign Countries

Section I - Summary

Table 1.- Summary of Net Capital Movement 1935 - 1945

(In thousand* of dollars; negatlYo figures Indlcata a nat outflov of ei^ltal from the tJnltad States)

Colsndar year
or aonth

Het capital
noTeoent

Analysis of net capital aoTsaent In:

Short-tsrm
hankls^ funds

Brokerage
halances

Transactions
in domestic
securities

Transactions
in foreign
securities

1935 (Jan. 2, 1935-Jeii- 1. 1936)-
1936 (Jan. 2. 1936-Dec. 30. 1936).

1937 (Dec. 31. 1936-Dec. 29, 1937).
193« (Dec. 30. 1937-Dec. 28, 1938).

1939 (Dec. 29. 1938-Jan. 3. I9MO).

19I1O (Jan. U, 19110-Oec. 31, 19110).

19'»l

19U2

IS"*?

19Wt

19115 (Jan. 1, 19lt5-3ept.30, 19U5).

Total (Jan. 2, 1935-Sept.30, igltS)

.

19U2-Jamiai7 (Jan. 1-Jan. 28).

Pehruary (Jan. 29-rel!. 25).

March (Tsfi. 26-lpr. 1).

iprll (ipr. 2-ipr. 29).
May (.tfT. 30-Jane 3).
June (June U-Jtine 3O)

.

July
August ....

September.

Octoher.
BoTem^er.
December.

19U3-JanuAr7 .

.

Tetruary.
March

April.
May...
June.

.

July
August ....

September.

Octoher .

.

KoTeoher.
December

.

19ltU-January. .

Tehruary.
March

April.
May...
June.

.

July
August ....

September.

October.

.

HoTember.
December

191i5-Jamimi7..
Tebruary.
March

^rU.
May...
June.

.

JalT
August ....

September.

l.Ul2.1)86

1.195.922
801,915
'»15,256

1.195.635

706.380
-1(96,923
60U,321

1.283,593
357. 15I*

99't.l78

8.1*69.917

-66,927
.9l»,698

13.3'»5 1/

227.185
103,8a
81,881 2/

1*7.282

57,31*5

55.018

39,788
66,905
73.376

72.790
107.175
132.152

65,206

70.330
223.795

1*9.992

170.31*2

1*5.011 2/

133.267
168,979
>ilt,99U

15'*. 350
11*5,622

31*15/

l,l<05

-'in.

-36,215
17. 1*80

-9.953

29.275
70.296

, ,

-5U.773 Is/

157.1*05 2b/

122.225
-16.298

2llt,'213

221*, 913
56,390 '

116,732

961*,629

397.31*2

255.591*

331.268
1.132.383

852.928
-286, 622
561,573

l,l6l».758

1A,39U

1,01*1.768

6.I160.OI5

-71*. 305
-88,565
19,030 1/

232,238
100,712
81,602 g/

58,078
it«.iti3

1*6,121

23.382
57.538
57.339

151. 809
119.683
61,505

58,289
71*. 311

22U,8l*5

58.720
59.027
1.903 2/

135.679
163,436

55.551

155.209
lit7.637

,

76.7365/

1.038
1.151

-1*7.329

-116.872
10.531*

-57.289

26,852
76. SMS

-229.521 6a/

153.895 15/
ITU. 973
11.310

l*U,l|U6

1*7.306

171.687

231,025
81.13? '

125.991*

6.039
6.811

3lt.687

3"*

32.990

3.513
13.372
8.529

8.310

13^.59^

1.175
-59

2.297

-370
6I1O

1.692

-2.593
251

3.571*

-3.331
-90

327

8.658
-600

2.131*

922
-1.027
3.662

Uao

1,698
565

-7"«7

l,30U

2.383

-713

1.8JI
681*

-1.289
1.616
-7U7

119
650

2.313

'*,9ll

-2. lUi

1.295

-195
3,81i0

521

-78
.209

,8J1

-I*, 669

2,09*
5.'*69

316,660
600,693
2l*lt,626

57.196
-85.1127

-21*5,062

-261.955
1*6,599

27.767
210.735

-93. "ll

81B,>I21

>*.26U

-U,782
-1.329

1,687
2.1*58

2.961

1.303
9.'»27

3.1*01

8,11*6

6.725
12.338

5.205
-2.503
9.881

6.937
-389

-U.537

1*.392

-5.283
21.01*1*

-687

2.715
-9.008

-6.005
3.686

-12.985

iHl

-6,082
22.268

.1*5!*

-2.06l
-3.339

179.1*18

-2,808
-6U.055
-21*. 388

-18.079-&
-5,21*1*

-11,570
-13,202

125.158
191.076
267.008
26.758
115.689

78,156
51.703
-7.36U
77.696
93.'*96

77.511

l,o;6,887

1.939
-1.292
-6.61*3

-6.370
11

-l*,37U2/

-9.506
-7U6

1,922

11.591
2.732
3.372

-86.922
-9.1105

58.632

-91*2

-2,565
-175

-13.91*0

11U.900
21.1*99

-978
1.521*

-3.932

5.859
-7.532

-20,091*

1.21*5

-2.123
26.572

76.013

-1*27

-U72
-5.965

-3.7U1

31.985
27.338

-19.067

3.821
-15.276
-1.529

footnotes appear on pages 93 and 9^.
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 2.- Net Capital Movement, by Countries, January 1942 - September 1945 - (Ointlnued)

(In thomaadt of dollm; aagatlre flgur«» IgiUeate & net out flow of capital from the Dalted Statei)

Total
calendar

jrear

19U3

19U3

January 7e1)ruary ipnl Ma7 June July iB^nst Septeaber October Qeceaber

Burope
United Kingdom
Trance
Belgium

Denmark
Finland
Germany

Oreace
Italy
Lnxemllourg

Netherlands
Horvay
Portugal

Kimanla
Spain
Sweden

Switzerland
U. S. S. R
To^slaTla
Other Surope

Total Btirope

Canada

Latin America
Argentine
BollTla
Brazil

Chile
Colombia
Coeta Elca

Ouha
Trench Vest Indies and
Oulana

Mexico

Netherlands Vest Indies
and Surinam

Penama
Peru

Venezuela
Other Latin America

Total Latin America

Aala
China
Trench Indo-Chlna
Hong Kong

India, Burma, and Ceylon
British Malaya
Japan (including Korea

and Hanchurl a)

Netherlands Seat Indies.
Philippine Islands

Turkey
Other Asia

Total Asia

Other countries
Australia
Bev Zealand
Xgypt and Ao£lo-Xgyptlan

Sudan

Trench Morocco
Onion of South Africa. .

.

All other

Total other countries...

Phldentlfled

Orand total

*»19.932
+10,990
+2.952

-1,865
-1,992

-926

+4,525
+112
+268

+13,690
+29, '102

+18,826

-116
*1'*,379

+20,993

+37.021
-1,1*09

-7.765
+25,720

»58'*,737

+335.199

-1.509
+3,201

+30.152

+19.51I*

+31.599
-266

-33.171

-2.067
-28.231

20.1)03
+28.51*7

+1.399

+J*.683

+37,877

+115,131

222,629
-105

-17.831

+^.773
+73

-771*

-IU.921
+l.i*69

+l*,229

+25.867

+225,1*09

A. 151
75'*

-730

*.366
-7.565
22,831

g.»07

-690

1.283,593

-97.503
1.733
+1.6ll*

-72
+83

+159

108
+513
+278

-916
+8.321

-1.993

+60
-830
-387

-6S1
+2.009

91
•*3S

-86,975

+l6l»,92l

-3,l't5

+1,050
Ms

+8.253
+3.639
+1.092

-U.152

+563
-21.162

+1.11*3

+2.352
-1.218

+192
5.052

-6.789

-261

+3.130
-87

+1(0

-2.022
-293

-7.257
+3.1*29

-1.518

2.317
-195

+178

+2.616

-2.357
+388

+2.9'»7

+161*

+72.750

+22.178
+813
+190

+2.222

-339
-30

+99
-211
-101*

+1.031
-10

+1.229

-25
+2.81*6

+2,651

-5,597
A, 698

+3,659

+35.259

+'*5.152

-1,296
+2,691*

+11,291

-5.306
+2.013
+58U

-1,1*58

-1(1*

-'•,257

-659
+3.3't7

•991*

+3
+11,253

+19.159

-6,607
-361
-823

+2,655
+60

-97

-5.031*

+332
+10.399
6,576

+7,100

1,239
«3l

+137

+17I*

-966
-83I*

581

-76

+107.175

+29,1*03

-3.003
+526

-725
+365
+59

+188
-70I*

-9

+5.793
5,8ll6

+1.739

6
-3,01*8

+1.906

+10,682
-197
+39

+3,658

+52,521*

+16,669

+1,613
+239

^293

-2,1*63

+6,510
+73I*

-6,353

-587
-380

-1,01*8

+5,001
-2

+3.123
10.385

+23.06U

+28.583
-52
+750

-2.871*

+35

-529

+1.979
508

-lU.UjT
+6.722

+20.9*5

900
-212

-21

+1.275
-877

+18,091

19.156

+9U

+132,152

51*. 012
+2.288
+293

-1.277
-158
-160

I7W
-J*5

+680
1*10

-7.996

-6

-1,867
6,390

-1*9

-97
-99

+6,852

+58.297

+J*,108

-2.503
-1.126

-7.796

+3.095
-6,161
+866

3.703

-88
+1*,512

+1*91

966
-1.132

-1,281*

+8,789

+2,332

+9.571*
-1

-7.557

-3,619

-¥*

+5,158
-255

-3.21*3
J*97

-527

+3.9U7

+2.097

-'*5

9.1*26
+2,286
-16,776

935

61

«5,206

1.9«6
+1*,328

+807

-927
+132
+58

-89
-625
+96

+1,078
+2,187

+1.353

+19
+1*58

+3.695

+995
+2,859
-2.973
+3.801*

+19.221

-15.692

+2.398
-551

+16.355

+2.922
+3.060
1,102

3.535

+33
+17. 708

+12,958
+2,826

567

-1.527
-232

+61,251*

+7.096
+120
-32

l*,l*66

+7

+1*

-1U,781

+103
+5.317

-31I*

+1,986

-lt,76l

-1,369

-681*

+3,018
-3,1(1*2

+10,571*

+3.338

225

+70,330

+93.5't«

+*»,850

-2,510

+292

+29

-73
52
-79

-330
-80

+1,056

-1

+2,1*97

+609

+8,019
-2. 161

+339
+7,1100

+112.612

+1*2.813

-37"*

+663
+7.678

+8.572
+6.19?
1.761*

-20,1*1*1*

-311

+10.113

1,332
+2,1*05

+2,1*09

1,582
+5,311*

26,902

+21,930
+10

-10,656

+^.133
+231

-13

+1.1*67

S15
-2,730

-91

+15.096

6,761*
+91*0

4*97

-5.571
832

+23,061

26,523

-151

223.795

71,1*80
+1*,1*93

-1.718

-603
+270
-139

+65

+2,222
1.73'*
+1.731

-13
+3.102
-U.2U

+2.781*

-1.91*3
-81
+681

+79.91*7

-61.1*87

+1.1*98

-25
+9.037

+236
+185

-5.338

+ll*,lH

+191
+9.519

-879
-1.933

+213

+2.71*1*

-6,365

+23,191*

+13,'*53

+153
+1*87

-7.202
-23

+30

-5,81*1*

-239
+2.506

-270

+3.051

+2.937
-967

-82

-1*,226

-1,721
+8,928

**,g69

+18

77,201
+1,283

+U81

-251
-182
-537

+681
+30

-2,020
+3,107
+2,809

-5
'*,1*19

+3,086

9.119
+1,916
-l*,9n
+1,'*63

+37,902 +79,211

-2.?'*5is/ -5.632

-103

T2
-163
+367
+21*9

1*, 1*1*9

+2,211
+1,693

+1*79

-29l»

-168
-202

+J*92

715
-93

3,029
-522

+11,1*98

+16 +69

-3.77"* +5.110
-2.676^ +267

+97.653

-2.1*80

323
+131

+2.1*86

+35.671* if 9'*. 1*19

2.81*0
-i*.603

-179
-1.206

+76.692 +16.793

+2.932
-165

-1.708

+5.71*3

-137
55

-2.979

-2,036
-'10,609

+61*3

+l*,l*8l*

+1,165

-l*,32l*

-5'*

-1,125
-1*2U

-lt.035

-1,805
+'*,670

-615

-2.183

-17

13.706

+231

+706
931

-36.990 •18,215

+15,526
-1*9

+763

-728
-12

36

-U,5li)*

+291
+2,109
l,0l|«

+25,208 +ll*, 1*1*0

+J*,1*83

-71*8

-27I*

+2.891
1.087
+950

+l».601

2,719

-^73

-3.505
-1,099
-5.S76

8.3«9 -3.633

-610 M

36,906

5.275
-287

-12.191

+1.335
3,11*8

-2

-11.705

+2l»

+725

+51*0

+5.803
+1.779

213
1.077

-U,266

15.130
-65

-1*50

-1,910
+60

-30

+1,115
+1.3'*6

+1,627

+11,070
+1,189
+1,097

JtU9

-757
-150

+3.115
+212
56

-2.371
3.307
1,97«

-217
+1,010
+3.251

+11,079
1,160

-1*5

-1*28

31*. 105

+91,1*01*

-9,1*88

-1.1*12

+831

+3.590
*».037

-50

-3.370

-1*6

+3.250

5.2U6
+1*88

-l*.237

+3.398
-151

+2,086

+21*.as6
32

+1.633
-162

-28

•*.653
+6,860lth/ +2.982

23.683!ti/ '(ftgjU

-15.1*22

-927

21*5

-1.329!*!/ +2.889
+2,007 I

'•17
-2.01*61*/ -12.528

+10,0l»2

-26U

-185

-17.1*721*/ +371

-3!*c/ +179

^9.592 170,31*2 '*5.0U 3/1+133.267 +168,979

(Continued on following page)
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Section I - Summary - (Continued)

Table 2.- Net Capital Movement, by Countries, January 1942 - September 1945 - (Continued)

(In thoiiMaai of doll«r«; s<(*tlT« flgorci Indloat* > ait ontflov of capital from tha United Statai)

Total
calandar

7aar
19UU

l')V^

Janturf Tabnury iprll May July Jaeuut Saptenber October noTember December

Jorope
United Iln«loa
Traoce
Belgiui

Denmark
Tlnland
Oermaay

Oreace
Italy
LuziBbourg

Vatherlanda
Korway
Portugal

Sumanla
Spain
Sweden

9vltierland
n. s. s. B
Tu£oalaTla
ether Surope

Total Surope

Canada.

Latin America
Argent Ina
BollTla
Braill

Chile
Colombia
Coata Hica

Cuba
French Veat Indies and
Oulana

Mexico

Ketherlandi Veat Indiea
and Surinam

Panama
Peru

Teneffuela
Other lAtln America

Total Latin America.

.

Aala
China
Trench Indo-Ohlna
Hong Kong

India. Burma, and Ceylon
Brltlih Malaya
Japan (Including Korea

and Manchuria)

Hetherlande Xaat Indlea
Philippine lalanda
Turkey
Other Aela

Total Aela

Other count rlea
Auetralla
Saw Zealand
Igypt and Anglo-Sgyptlan

Sudan

Pranch Morocco
Union of South Africa.

.

Ail other

Total other oountrlae..

Unidentified

Orand total

-167.701
-51.178
-5.972

1.082
7.182
5«1

>t.731
11*. 911

1)9

18.585
29.608
1.909

II.U35
-8.976

35.190
3.822
-U.199

-2.339

-111.031

216.056

5H.256
•6,238

1*1. U86

10.001*
16,567
-5.519

1*2,298

+1.771
22,5l40

-5.M20
I6.I6I*
10,1*27

6,206
25.7U9

21*2,767

23.975
-2

-1,1*25

-l6,ol*3

768

-298

6,561*
2,664

-10,267
1,895

7.831

28.669
-1.729

1,31*2

-5,970
-3,810
-i6.eo9

*1.693

-162

357.15'*

72.758
-1.2i*7

1,799

-2UI
-215
7

-180
-251

*39

1,1*93
7,722
6,691

15
716

l,01t«

-I*, 028
3.328
-2.51*9

1.172

88.077

31.707

8,066
-605

9.235

-2.317
-10.162

62

-82U

-1*91*

739

-856
-1.601
1.81*3

1,016
10,902

15,001*

11.113
-12
-675

877
18

-355

-728
615

2.107
-1,6U3

11,317

7.91*9
1,636

-82

833
8,»J1
-U.582

*7.785

1*60

*15'*-350

-2.715
-5.670
-3.652

-322
2l»8

35

-13?
-376
-86

-1U6
15.677
11.01*0

-51
2.087
129

3.933
1.703

78
-290

•37.630
2,61*3
2,1*99

522
-210
-1*5

2.327
1(89
-18

5.731
1.303
•l>*.393

61*
l*U3

13.555

5.370
-569
-31*2

-2.177

21.1*83

86,860

-1*7,51*8

57,1*72

-11,170
289

21,301*

306
3,51*8
525

3.030

-52
-13.U00

-501*

-633
620

-2.61*2

-1.81*1*

-62i

679
1,91*0
12,330

1.880
1,669
201

1.31*9

1*20
9.106

-1.239

3.335
-1.925

3.938
-972

32.711

30,01*0
21
327

-3.11*1

113

292

726
-55

18.065
-1.552

25,016
-6

1.01*7

-6.7U9
+U3U

1*7

3.009
637

-11.688
-1*01

i*U.836 11.31*6

-l*.235

-197

-991

161
1.9W
-3.1*21*

2,687
-757

351*

-2.6O8
-3. 1*12

-5.902

-6.7UO -9.638

-191*

1.913
-11*7

169

-2kS
193
97

38
910
te

1*86
8,1*15
-8,1*13

182

193
-3.1*31

-18

3.701*

7.730

62.657

3.1*91
-1.089
-6.6O8

-235
3.878

-2

7.931*

153
13,231*

2.169
2.106

-131

5, Ola

9,250

39,191

-812
6
56

9.375
-237

U3

-1*80

-1*98

+l*.0O5

292

11.750

9.256
-37

+562

-891*

-1.753
-1.560

5.571*

_;155.

11*5.622 1*1*. 31*1 5/ 1,1*05

33,1*90
635

1,896

539

-i
190
755
37

1,171*
2,883
-9. Till

-269
11.678
2.706

10.560
1,207

-1*

-91

57.055

-1*1*. 861*

1,601*

-339
-1,230

3.958
10,217
-1*.207

-2.217

101
7.568

852
3.925
2.065

-8,1*22

969

ll*,gltl*

-1*21*

-10
-31*

-1*9

-79

-16

-I.1I19

-393
-17.380
-I.805

-21.339

-3 828
-5«0

320

-3.006
-1.926
-2.295

-11.295

161

-5.''38

-lt.965

-1.51*1

-11,197

-560
-290
-66

132
652
5

->'3

-14.51*9

-2.226

-U
397

1.182

1.61*5
1.81*8

-128
-1.050

-30.758

3.952

8.117
323

-6.382

14,971
3.871

-570

39.006

375
-4,11*0

-2.341
-1,402
507

-1,680
7,045

57,700

1.339
4

-1.071

-990
143

-124

363
-220

1.510
-2.025

-1.071

-11.659
-1.011

-1.006

240
-855

-15.532

764

764

-59.089
1.792

-313

-317
-60

52

433
2.608

-Si*

714
-8.883
3.906

-1

-1.181
-170

3.057
-8,177

66
68

-65.51*9

3.409

9.212
+260

9.937

-71*1

3,092
-447

7.151*

579
3.842

866
2.313
-1.758

974
801

36.084

-l6,86e
-47

195

8.847
38

107

l'.077

765
-9.607
2.581

-9.912

3.685
-981

528

-251
-3.551*

936

J62

-610

-36.215

-35,174
-33

1,005

177
8.444

6

-191
1.376

-43

-2.457
9.010
1.1*53

-32
1.832
-7.757

1.887
-677
-172
-869

-22.215

39.179

-2.380
3.971*
2.042

1.074
-564
-105

250

-219

6.790

-2.290
769

1.281

975
-4. 834

6.763

-3.901
42
101

123
208

822
-227

-3.11*9

2.429
194

184

15
1.430

-4.469

1.371

17.480

-99.312
200

1.644

39

117
1.818

+21

3.885
525

5.236

3?
-5.314
2.730

1.449
290
25
-976

-87.440

76,563

2,026
+586
1.453+2

-17.602
+3.922

-381

-4,091

104
5.069

-679
2.151
3.335

7.556
2.

.556

.474

6.923

-3.962

:li

-3.1*17

8

-281

+3't«

-585
+531*

-7,366

+3.071
2.91*5

693

+160

-2! 224

2.694

-1.327

-9.953

-73.381
+1.960

-579

-436
-11

+272

+2.429
+2.326

+87

+5.525
+8.109

-259

-14
-4.
+1.;

-331*

+399
25
-46

-56,856

+62.486

+8,780
+566

-7,120

+79
2,907

-147

-5.852

+826
-1,566

+619
+1,816
1,084

8,261
-2,634

+7,019

+2.176

-6;i'

193
-2

-18

+2.563
+5.292

-322
+4,230

13,418

1.670
-2.315

+63

-269
+2.469
+1.317

g.935

273

+29.275

+25.223
-277
93

-265

:U

-115
2.989
-422

-1.321
-82

4,223

+274
+2,560
-1,145

+1,565
+4,666
-1,14<
561

-49,4936b/

1.735
-13
189

.a"156a/
441

+3,544
-522

+4,365

+46
-826

+4,188

+9,893
3.235

-2.345

37.U35

1.171

12.4456/

-39.222

14.394
+1.582
+7.^82

11.219
-l*.033

-637

874

-690
+2.993

-2.439
+1.602
+1.893

-11.481

5.313

11.437
-1.249
-1.957

-2,588
-1,778
189

-I*. 315

1.26«
-7.695

422
+1.783
+1.613

+2.670
-721

+28.072
= =

-921

-10.250
+10

-142

14,396
+6e

-57

+1,742
-5,128
-152
-682

-9,1*92

+6

-584

-35,508
56

-52

-3,128
+1.31*7

+2.958
+2.593

:i95 -41,804

+l*.655

-478

+629

-234
-2,625
+1,171

+3,120

+693

70,296

12,989
-170

88

-117
4,390
•24,0076b/

41,1876b/

-1,568

5^,773 6«/

(Continued on following page)
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Capital Movements Between the United States and Foreign Countries - (Continued!

Section I - Summary - (Continued)

Table 2.- Net Capital Movement, by Countries, January 1942 - September 1945 - (Continued)
(In thouBKin!* of dollarl; nsgatlTe flgurM Indlciitt r net outflow of capital from thf UnltKi St>tM)

19^5

January Februaiy Karch April May July

United Klngdon.
France
Sel^lvrn

Canaark.
Finlaal.
O^nnaiiy.

Sraaca
Italy
Luxembourg.

NetherleDda.
".lorvay

Portugal. . .

.

Sumanta
SoalD
Sveden.

Switzerland.

,

U. S. S. R...
Tu£06lnTla. .

,

Other luropa.

Total Surope.

Canada

Latin America
Argentlaa. .

.

BollTle
Bratll

Chile
ColODhla. .

.

Costa Rica.

Cuba
french '-'eat Indies and dulana.
Keilco

lletherlands '^est Inrtles and Surinam.
Panama
Peru

7eneiuela
Other Latin America.

Total latin *Berlc»..

Asia
China
Trench lodo-Chlna.
Hong Kong

Indie, 3ump_, and Ceylon
Brl 1 1 sh Pnleya
Jeoan (including Korea and Wanchurla).

N'etherlaods Sast Indies,
Philippine Islania
Turlcey

Other Asia

Total Asia.

Other countries
Australia
New Zealand
Vypt pnd An^lo-^yptlan Sudan.

French Morocco
Union of South Africa.
All other

Total other countries.

Onldentlfted

Jraal tot"l

-gl,U30

-19,035 Is/
-2,57?

-U51

-101
-in

83

3.f71
-X

-?.96l
.1123

-12.?75

-U.U56

-3.623

-U,651

-3.1*15

-"3
-1.012

132.817 la/

Sit. ''35

-3.1*66

2. 259
* 20, 106

-228
1,5'*2

-277

-1.737
+196

*15,U1?

2,153 1*/
1,013

lg,Ulg
1.988

515. Ujg Jh/

l'*5.578

359

8.68U
30
5S

e56
-376

13.197
+10,050

178.236

-18.375
2,101
1,OOU

-196
1.988
lu.ggg ly

910 2a/

157,1*05 ]W

1*5,050
-8.362
1.77'*

-128
-U03

51

-96
3,106

22

3.019
1.631

-60s

-312
2,623

3.900

6.71*8

255
-20

-3.302

51*, 91*8

50,532

596
-1*55

-2,583

-1.335
-182
8

-2,965
503

15,733

36I*

2,191
71*3

-U,7U6
i»,299

12,221

-15.601*

50
16U

f5U
-1*09

-167

2,l48U

2.790
9,135
1,851

91*8

71*8

-71*9

326

-101
ifio

1,970

2.351*

1,222

122,225

-U. 718

-51.793
9.326

610
1*71
105

1.329
2,?S1
26

-569
7,793
-5.788

199
-13.921*

3.078

6,6i*«
-I*. 329

78

-2.315

-50.987

5U,03l»

-18,1*57

-1.928
-27,1*1*7

331
-1*,2UU

573

-6.118

337
13.982

-1.1*50

l*,iio
3.200

5.391
3.505

-28.215

-2,305
-1

-90U

281*
-2

159

2,911
-2,251
U,UJ3
3.35I*

5.168

-219
-820
59

-165
-w6

i»,U59

3,208

U9U

-16,293

-22,879
-28,925
5,012

-672
-KO
1*3

1,861
1,1*1*0

'-11U

591
5,376
3.923

33
l*,lt30

69

-2.290
i*,?ij

-U6

-1.095

-27.081

59.51*0

-2.980
1.355
3.713

-1,700
-2,779
577

23.593
-21*5

10,850

-373
-1.578
711

-6,776
l*,lt89

23,857

-6.899
16

-262

1.696
16

-17

-999

3.375
1,187

-U75

-2.3ft2

-9
-U07
71*3

tuuu

-1,027

-991

311

53.271*

3.278
-21*. 513
7.759

-3U6
-171*

-219

1,096
2,01*5

163

527
-5.92U
-2.762

-1*5

5,1*87
3,200

6,381
l»,703

-1U5

62

573

9.775

-1,1*71

-751
3,1*511

6.217
-),0O0
91

27.030
1,206
19.503

-l.lUs

559
571

3.8U7
3.191

61,305

-l*.768

76
20*

-U ,Ui6

-53
-13

233
,U68

-9,030

-2.773
-1*1

-228

132
-551*

1.378

-2.086

.J2l_

6o,36U

36,91*8
68,6311
-3,157

6?3
-170

33

2,928
2,U62

270

6,169
6.933
U, 19U

-i*.857

5.290

2.56U
3.31*0

3U
-1.133

131.071

72,0311

3,686
1,601

I*. 1*53

13.375
-1.911

-320

10,591
-158

5.507

-3. 551*

2.337
2.766

-7.987
-388

29.1*98

-6,1*07

-22
219

383
113

-6.1*70
i*,530

301
-11,571

-18.355

-1,232
-291

1,562

-631
li87

U9?

387

-1*22

nU.;i3

8,728
20,696
8,570

'49
-2U
3U

3,870
•^.189
3.551*

3.038
-U,Ulil

5.999

*^}
5,HU
17.891

10.251
1.1*70

-503
-6.1106

83,110

81*, 727

3.369
-1.639
21.839

-3.581*

6,71*8
1*96

3.269
2,21*2

12.035

2,565
1,766
-552

8,958
310

57.822

-6.71*0

7
-71

3.123
-39
272

1,U1U
2,l*Ul

-361
1*97

1*3

-ll,0O<)

6U
-2?S

3I1I1

-950
I1.II5

-66U

221*, 9 13

-56,18U
-(ij,<Utg

-979

;2i
uu
116

2,807
11,531

72

2,003
-7.022
-7.371

U17

3.008
9.666

;,665
3.396

-56
1,69U

-80,370

80,399

-3.71*7

866
1.573

2.089
7,062

-958

-517
-1.276

-17,1*53

58
-2.71*5

2.725

-7.0U1
-158

-19.529

76.809
37

-21*6

631
2

-391

-3.759
-lU,36o

UU3
U.060

63,226

1,126
1,177
2,685

7«U
l,??i*
6.t;U

13.520

-696

*56.go

lU.22lt
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

!t/

Table 2«- Continuation of footnotes

ealee of Canadian lon^term aecurltlee, and (b) the Inclusion of

$2,55U thousand representing redeoptlont an July 1 of Argentine 5/
securities, as well as (c) net dlsborsemisis from the United King-
don acco\int to domestic payees of $3.^98 thousand. 6/
Ad^sted for the Inclusion of accounts of (a) $2 million for Prance
and (b) $7-8 million for Sweden prerlously reported as foreign and
reclassified as domestic for the first time in the September report.
Adjusted to cover the following transactions: (a) $6,042 thousand jj
of banking funds preTlously reported under "French Morocco" now re-
ported under "All other"; (b) $5,471 thousand of banklr^ funds pre-
viously reported under "Other Asia" now reported under "All other";
(c) $15>3^o thousand of banlclug funds previously reported under

"All other" now reported under "^Identified".
Adjusted to include $^10 thousand of short-term banking funds whlsh
were omitted due to the elimination of several branch bank reports.
Adjusted for (a) the Inclusion under "Italy" of an account of $2,023
thousand which was previously clafislfled as domestic, and (b) the
transfer of $8,887 thousand from the "All other" classification to
"France".
Adjusted to cover the following changes: (a) $35i457 thousand
transferred from the "All other" classification to "rrance";

(b) $6,918 thousand previously classified as domestic was reclassi-
fied for account of '.
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1042 - September 1945

(In tbousandi of dollars; nagatlT* flgurai tndlcat* a sat outflow of capital from tha Dnltsd States)

(Contlmied on followlsg pa^)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries,

January 1942 - September 1945 - (Continued)

(In tboai«ndi of dollari: n«£«tlT« flsnrei Indicate a net outflow of capital from the United States)

Total
Calendar

jtal
I9W3

19^3

January Tebmary Karch iprtl Mar JU7 iaguit September October HoTeaber Oeoember

Imope
United Xlngdoa
Traaoe
Belgioa

Deoaark
rinland
Oeroanj

Oreeoe
Italy
Luxeabourg

Vetherlande
Horway
Portugal

Soaanla
Spain
Sveden

Svitterland
n. a. 8. a
Tucoflarla
Other Airope

Total luropa

Canada

Latin Atterica

Arsontina
BoliTla
Braiil

Chile
Coloabia
Coeta Bioa

Cuba
Trenoh Vest Indies and

Ottlana

Mexico

Vetbarlando Vest Indies
and Surinaa

Panana
Pen

Tenasoala
Other latin iaerioa

Total Latin iaerioa

China
Prench Indo-China
Hong long

India. Biuna. and Ceylon
British Malaya
Japan ( including Korea

and Manchuria)

Netherlands last Indiss.
Phillppins Islands
Turkey
Other leta

Total Aeia

Other countries
Australia
lev Zealand
Egypt and Anglo'lgypttan

Prsnch Morocco
Union of South Africa.

.

All other

Total other countries.

Unidentified

Orend total

"tsg.gou
9.705
1.193

-3.S>I0

-2.248
-875

-678
107

6.929
26,^68
18,679

-122
+1)4.351

17.708

2l»,93l»

-1.936
-7.766
22.385

-97.596
2.702
2,295

-U3I

163

102
Ug3
52

-1.923
8,lU9
-1.9151

56
-8I6
-637

-2,722
1,967

89
666

568.6Mt -89.369

301.696 250.698

-6.313
3.090
28.8U7

18, 2311

32.137
-196

-1*1,627

-2,053
-31.709

20, 363
21,678
1,078

3.3'>2
36,580

-3.057
1.029

-631

8.327
3.»35
1.089

-5.8U3

560
-20.888

1.282
2.018
-1.225

-19

M«5
83,1*51 -9.03*

222,716
-27

-17.723

5.321*
77

-729

-50.322
1.625
'*,0>«9

24.956

1.5l|

-262

3.129
-90

-3.123
-313

-7.25*
3.508

U9,9li6 -2,852

2,6)«9
76I*

-793

U,2l*9

-7.209
21,383

1.9><8
-261*

lis

2, 611*

-2.358
150

a. 01*3 2,208

-22

1. 161*. 758

162

>151.809

23,100
1,038
1*26

+2,218
-3'*1

-7

+206
-189
-29

+l,03'i

"i-2?3

-3
+2.879
+2,655

-4.773
4,535

-20

3.627

36.839

g.6n

-606

2.773
10.736

-5,116
+1,832
600

-5.029

-1*1

-4,507

-642

+3.653
807

-272
+11,407

+15.595

-6,364
-361
-823

+2.763
*«3

-89

-5.036
+252

+10,377
+6,243

+7.025

+1.209
+859

+135

+172
-874
-872

+629

119.683

31.745
-3,456

+4l6

-1,066

+250
+70

222
-753
-28

-5,172
+;>.638

1.750

-3.056
+1,448

+7,198
-44
+19

+3.327

«'*»,839

-41,04;

+1,880
+229

+6,6i2

-2,434
+6,180

738

-5.638

-590
-959

-1.073
+4,281

+140

+2,731
+10.280

22. 3n

+28.203

+7%

-2.854
+34

-528

-6,021

+579

+12,016

+9«2
-155

-18

+1,230

+18,046

+19,226

+94

+61,505

•53.927
+1.1«!!

+989

-2,673
-100
-189

-129
-659
25

-578
+34S

-8,034

-6

-1,865
+3,861

-1.735
-264
-99

+6,669

+50,676

+9.890

-1.473
-1.139
-7.786

3.145
-6,190
877

2.919

-97
+5.050

+465
-1,342
-1.029

-1.521
+8.270

+149

+8,342
-1

-7.563

-3.379
-42

-40

+4.15«
-239

-3.241
-550

-2.555

+3.531
2,076

-25

+9.397
+2,34i
-17.251

58,289

+3,185
545

1.291

-939
+129
+78

-88
-714

+7

+85
+2,l4l

1.333

*19
400

+3.536

+66
+2.849
-2.973
+4,123

'15.373

-6.095

+1,880
-472

+16.207

+I.9S0
+2,721
+1.107

+3.864

+57
17.793

+13.001
+2.197
617

-1.674
+601

+59.859

+98,010
+4,169
-2,452

+405
-853
+15

-73
-417
6

-S09
-134
+828

-1

+2,496
+6U0

6.393
-2,161

+339
+7.300

+113,701

*^3.509

-903
+471

+7.5«2

+8,688
+5,468
+1.795

-20,301

-2'
+10.062

+1.243
3.157
2.432

+1.543

^^•323

+8.U4
+120
-29

+4,706
7

+10

-i5.7n

5.264
-433

+1.945

-4.929
-1.388

-716

+3.021
-3.442
+10,455

74,311

+22,034
10

-10,659

+4,168
231

-13

+1.46;
+881

-2.729
-302

15,088

+6,6«7
+870

+497

-5,583
+825

+23.079

+26.375

-151

+224,845

74,589 +76,301
11.126 +2,954
-4,594 +518

-696
+262
-105

69
-6

+19

+1,676
+1,486
+1,790

:i

+1,867
-2,088

-81
+646

8^.799

-l«3.607

+1.262
+127

+8.812

+112
+116

-5.345

+14. 572

+190

+9.354

-865
-588
58

+2.720
-6,281

+24.244

13.589
+231
485

-7.107
-23

39

-20,193
-410

2,490
-451

-U,350

2.823
-1,079

-94

-4,209
-1,685
+8,915

+40,675 +80,858
-5,960^ -6.737
+1,053 +609

-220
-182

-535

+61

-2,068
+2.285
+2,815

-6

+4,413
+3.586

+10,458
*l.tU6
-4,911
+1.391

99.263

+2,266
-177

-1.725

+5.986
-169
+56

-4.182

-2.038
-41.995

+646
3.822
+1.047

-4,214
-11

-40,688

+21,654
+108
+116

+24
+20

-23

+582
-292
+721
+343

23.253

4.323
-692

-279

+2,902
+1.234
+611

(Continued on follovlng pege)

-112
+65
+61

-163
+291
15

+4,405
+2,043
+1.699

+15
-3.750
-2,3892/

-no
-4,541

-179
-1.230

31. 888j/

-7.303

-4,019

-1,686
4,614

-617

-4,081

-14
-14.717

+206
-209
-535

+580
-1.589

-25.104

+15.200
-49

+780

-718
-7

+35

-12,643
+253

+2,123
+1,186

+6,160

4,634
2,734

-476

-3.482
-1,092
-6,007

-395
-181
-190

488
+701
-56

+2,219
-678

+11.416

+65
+5.073
+876

-2.593
+202
+132
-582

+91.227

+43,812

+4.727
-24«

-12,193

+1,252
+3.034

+15

-12,723

+12
736

+462
+4,803
+1.776

+245
1.637

-6.465

+16.496
-71
-452

-1.934

+12.939 +41.171
t52 +1,392

+1,161* -5£;

-456
-768

-l64

+1.110
+l6s
+42

-2,384
+3.203
+1.947

-217
+1,016
+1,379

9.295
1.147

-47
Jt6g

+31.668

+94.495

-10,839
-1,452

+605

+2,886
+3,818

-52

-3.438

-5

+2.477

+5,248
-2.000
-4.2«7

+3.477
364

-32

+768
+1.327
+1.676
+6.843 4b/

-3.198

+23,950
+12

+25

+1.645
-163

-36

+7.143
-171

+4,574
3.027

+24,641 4b/ +40, 006

-15.477
-892

+241

+9.827
-144

-1,409 4«/ +2,885
+2.019 I

""

-2,0164

+525
-542
-72

938
-227
24

+104

2.833
3.883

-19
+4.467
+6.738

+1.590
-5.384

-3,084

53.780

-71.402

+1,101
2,4
+4,6l

35
47

-4,886
+7.278

-459

-1.747

+226

+5.885

+390
+1.886
+1.277

-254
+I.6I8

*19.397

+69.983
+20
-87

+4.881
-13

-g«

-1.643
-209

4,611
-886

76,569

-12,909
-1.161

+35

-3,289
-3.738
-1,191

-22.253

-540

55.551
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries,

January 1942 - September 1945 - (Continued)

(In thouud, at dollar,; dk*"" tlgsrtt lodleata » ut oatflov of oaplUl fr« tha T)iilt*d St«t«t)

Total
ealandar
yaar
IjUlt

1^
JaBoarj fabroazy iprll MV Jnaa July Aagoat Saptaabar Oetobar l0T«a%ar Dacabar

loropa
Unltad Ili«ilaa

Tranea
Bal^lom

Deoaark
rinUnd
Qaraaaj

^aeea
Italy
Ltutaabourg.

HatharlanA,
Hoivay
Portn^al

HuBania. ••••••••••••<
Spain.

Svlttorland
n. S. S. B

Ti^o, larla.
Othar faropa.

fatal laropa

Canada

Latin Aaartca
Ixigentlna
EollTla.
Braill

CMla
Coluabla.
Costa Slea

Cnba
Tranch Wait Indlai and

Onlana,

Mailco

Hetborlands Weat India*
and Surlnai.

Panaaa
?ara

TanasnalA.
Othar latin Aaarlca

Total lAtin Aaarlea

Aala
China
trench Indo-Chlna
Hone Inns

India, Boraa. and Caylon
Brltlih Halaya.
Japan ( InelaAlnc Koran

and Nancfaurlal. .......

Netherland, lait Indlea.

Fhlllpplna lilands
Tnikay
Other lala.

Total tela.

Other eountrla,
Atutralla
Hew Zealand
^ypt and An^lo-Xgyptlan

Sudan

Trench Morocco
Onion of South Africa...
All other

Total other eonntrlaa...

anldentlfled

Orand total

-11*1,117

1,1*30

957
7.0115
361

5. 150
13.957

+13I*

16,U26

26.975
1.763

2!5
12,967
-11,091

30,397
3.775
-I*, 198

-gl*,8U5

-107,1*12

123,623

36,1*06
5, 11*1

+35, 81*0

8,631*
13.318
-5.W7

1*1.597

1,781*

15,271

-5.073
11,799
10,1*10

5.977
21.519

197.206

-11*6,709
-2

-«>'5

-16.505
770

-137

560
2.593
-10,310
1.703

-l6g.g»2

27.5«'»
-1.675

1,251*

-5,931
-3,1*81

-17.7'tO

U
=152

111*. 39'*

75,685
-720

2, lUl

-215
-222
23

-152
-1*28

60

1,031*
7,57'*
6,658

15
727

1,189

-3,958
3.312
-2,51*8

1,213

91,388

32,529

5.833
.612

8,825

-2,285
-10,01*8

56

-655

-1*1*3

1.152

-861
-2,1*60

1,662

1,070
10,782

12,016

11,031
-12
-702

885
18

-2Ul

-716

539
2.119
-1,800

U.121

7,881
1,626

-73

833
2,030
-U,602

7.695

U60

•155.209

-1,001
-8,068
-3.505

-31*9

2U7
2l*

-127
-U57

-57

-60U
15.072
11,017

-52

5.533
6U

3,060
1,697

79
-287

20,286

93.853

-11.756
2ll8

21,338

375
3.532
531

1.1*53

-117
-l3,U3l*

-1*25

-1,005

577

-2,658
-2,851*

-t.195

30,050
21
319

-3.207
111*

29'*

730
-15

18,067
-1.501

UU.872

-t.527

-189

-95*

161
1,91*3
-3,'»19

-6.985

-191*

•l'*7.637

-31*, 212

15,617
2,083

1*55
-28l*

-36

2,1*59
I19U
-1*3

5,910
1,201*
-lU, 1*1*5

*9t
Ul6

-13.1*96

U,3ii
-575
-31*2

-2.297

-32,717

78,701

-969
1,968
12,51*2

1,891
1,656
201*

3,288

U13
8,913

-1.511
3,1*61

-2,026

3,918
86

33.83I'

25,260
-6

1,01*1*

-6,758
U3I*

55

-1.996
766

-11,687
-1*39

6.673

2,60ll

-766

328

-2,571
-3.'W9

-5,939

-9.753

3,688
-525
50

-187
173
89

35
920

38

3U1
8,337
-8,502

182

3,399
258

-18

-3,t36
-19

-898

3,925

58,677

3,138
-1,132
-6.7l*lt

-276

3,853
-3

7,870

11*5

13,007

2,256
2,051*

-338

l*,92l*

9,265

1-38,019

-18

6
170

9,38"*
-237

1*3

-1|80

-509
3,992
282

lg.633

9.01*8
-30

jiw

-920
-1.75*
-1,569

5.323

-i«;

76,7365/ i.03«

»36,562
1.93*
3.501

531
-56U
-7*

181*
780

31*

1,100
2,791
-9,701

-269
,11,61*U

3,010

10,353
1,207

1

-130

>6l,89U

-37,576

71*
-287

-2,598

2,812
10,133
-1*,212

-2,250

116

6,538

828
3.758
2,069

-8,530
936

10,027

-1*93

-10
-3*

-575
-79

-1,150
-39*

-17,381
-1,863

-21,971

-3,8?5
-578

303

-2,99*
-1,927
-2,335

-11.386

163

1,151

-1,9*8
-10,332
-*,872

-658
-306
-66

132
582
2

-967
-lU,6lt8

-?,2Ul

-5
U27

1,301*

1,756
1,8**

-132
-16,81*

-1*6,91*2

-2l*.110

8,232
313

-6,289

1*,886
3,503

-552

39,067

375
-6,809

-2,5*2
-6I16

521

-1,506
6.*59

55.012

87*
U

-1,120

-98*
1*3

-125

-137
-300

1,507
-2,051*

-2.192

-11,*12
-9*3

-989

230
t769

-15,978

-29.861

79*

-*7.3g9

-58,9*3
1,*92

-313

-270
-60
l«9

1*32
2.1*70

-3

569
-9.239
3,912

-1

-1,167
1*01*

2,082
-8.183
66
*6}

-66.61*0

-65,262

5,991
221

9,71*

-633
2,831

-U15

I*, 212

600
1,981

851*
1,1*7
-1, 678

*8'

26,231

-17,*72
-*7

156

8,996
'!ll

113

3.570
820

-9.59*
2.370

-11,0*7

3,677
-969

lt*9

-3,351
918

1*56

-610

116,872

-30,397
1,813
1,105

33*
8,l*it6

-2

-197
1,5*0

5
-1,796
8,*05
1.39*

-22
1,812
-11.297

1.672
-671
-172
-986

-19.01*

33.179

-3.6*5

3.973
153

956
-1,028

-86

1,815

-219
6,*11

-2,257
221

1,302

890
-5,163

3.323

-*,13*
62
59

53
207

-111*

-1*3
-76
8O6
-289

-3,589

2,093
195

169

l.*6*
-8,680

-*.736

1.371

10,53*

-98,200
•10,

1,
10,238

1*1*

116
1,828

17

3.752
261

5,220

33
-5,313
2,816

2.31*3
379
25
-886

-72,*12
-1.521

-5*7

-3I10

-11

209

2,1*25
2,227
66

5,272
8,055

-257

-10
-*,223
1,528

-78U

309

-75.575 -60,01*3

26.163 65.610

-1,622
-322

1,788

-17.579
3,596

-382

-3,881

+IOU

*,699

-567
272

3.353

7,517
1,608

7,890
581

-7,191

36
1,735

-13*

-5,680

226
-1,988

665
1,628
1.029

8,*63
-2,7*2

-1,*16

-3,775
-13

*5

-3.595
8
-*3

-282
311
-610

377

-7.577

2,972
2,936

691

189
-1,973
-2,372

2.**3

-1.327

-57,289

*,518

2,303
-3

.696

190
-2

-17

2.563
5.3*0

i*,*9i

13.8*7

1,1*1*9

-2,311

67

-275
2,*8*
1,233

2.6U7

273

26,852

27,671*
-1*00

152

.216
-13
-57

-116
2.738

-5

-1,158
-97

1*,22S

21*1*

2,636
-1,0*5

601
*,657
-1.1*9
*32

39.106

9.*70

12,510
1,U85
7,037

11,177
-*,176

-751

1,667

-a*
3,131

-1,82U

1.853
1,880

-11,568
2.397

2*. 13*

-10,51*1*

10
-1*7

1*,WI8
68

-*9

1,729
-5.0*3

-151
-53*

-179.791
6
61

:i5i

*,6*;
-*75

626

-258
•2,618
1.158

*1.070 6b/

-1,558
I

76.2*8 1-229.5216%/

5.098

693

(Contlnoed on followiag page)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries,

January 1942 - September 1945 - (Continued)

(In thousands of dollurs; negative figures Indicate a net outflow of capital froQ the United States)

I9U5

January ysbmary April May July Auguat September

Surope
United Kingdom
France
Belgium

DennnTic

Plnlend
iempny

Greece
Italy
Lu-Temtour^

Uetherlenda
UorwRy
Portugftl

R\£nAnlp.

Spala
Svpd en, . »

Svitzerlnnd
•:. s. s, R
Yii^oslevlP

Other Surope

Totfil Ihirope

Caned £ .

Latin America
Argent 1 na
PolWla
BrfTll

Chile
Colombia
Costa RlcA

Cube
Prench Vest Indies and 9ulana
MctIco

IIetherlft)id3 West Tndles anrl Surinam..
P<^nnxs

Peru

Venezuela
Other Latin America

Totsl Latin Anerlcp

Asia
China
French Indo-Chlnc
Hong Kong

India, Bume, anfl Ceylon
British Malaya
Japan (including Korea and Manchuria)

tletherlnnds Hast Indies
PhllivDlne Islands
Turkey
Other Asia

Total As in

Oth**r countries
AuBtralla
*Iew Zealand
Sgypt pnd Anglo-IUryptlah Surlan

French Morocco
Union of South Africa
All other

Total other countries

Unidentified

3rand total

-77.816 ,

-17.795 Is/
-?.'*73

-itSl

-101
-29

93
3.681

-2U

-3,101
-331*

-1?,3S8

-51
-U,?38

-3.529

-2.176
-3,Uo6

-3
-1.079

-125.3'<0 la/

U6,53U

.U.3lt2

2.273
19.875

-98
l,37'»

-278

-2.018
+ 156

15.602

-89s
230 li/

-.l.OOU

18,52ll

I.S55

53.059 IV

ll46,U59

-292

8,626
30
61

655
-332

13.193
* 10, 105

173.510

-18,91S
2.097
996

-175
2.021

913 la/

U3,9U8
-9.2U3

1,605

-337
-U25
U6

-96
2,731
35

2,691
1.733

-631

-312
?. 630

3,666

3.375
2U3
-21

-2.336

59.1*57

100,510

562
-1*62

-2.375

-1.303
-j66
lU

-3.3'«>
5U5

15,829

377
2,2'=U
797

-11,701

3.1*56

11.337

-16.521*

50
16U

660
-uu
-168

2,l»Sl*

2,6lU
1,119
1,91*1

-71

693
.750
321*

-69
+ 165

2,099

2,1*67

211* l.g23

•153.395 iV il7l*.973

127
-1*3, iqi*

+10,11*3

215
1*69
S3

1,973
2,276

-2

-503
7.532
-5,868

136
-13.93G
5,1*30

7.279
-''.330

73
U.231

-27,301

59.763

-19.163
-1.936

-27.521*

-351*

-3.83'*

568

-6.227

+327
lU,011*

-1.27s

3.733
3.117

5.181*
3.597

-29.726

.2,£Wt
-1

-916

390
-3
162

2,911
.2,1*09

i*.393

3.529

5.1*12

-2S7
-319
123

-193
-61*

1*,1*13

3. 1'53
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Capital Movements Between the United States and Foreign Countries - (Continued!

Section I - Sunmary - (Continued)

Table 4.- Net Movement In Brokerage Balances, by Countries, January 1942 - September 1945
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 4.- Net Movement In Brokerage Balances, by Countries, January 1942 - September 1945 - (Continued)

(Id thouiajidt of dollari; nasatlTB fl^urea Indlcats & net cmtflow of csplt&l froa the United States)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 4.- Net Movement In Brokerage Balances, by Countries, January 1942 - September 1945 - (Continued)

loropa
United ElBfdAm
Tranca
Belgloa

DwiBArk
Finland
Oarnany

Oraeca
Italy
Luzambourg

ITatharlanda

No rva7
Fortosal

Boaanla
Spain
8w«dan

Svlttarland
n. S. S. H
TucoalaTla
Otbar luropa

Total laropa

Canada

Latin liBarlea

Argentina
BollTla
Sralll

Chile
ColoBbla
Coata Uca

CTil>a -

French Weat Indlaa and
Oolana

Mexico

Setherlandi Veat Indlee

and Snrlnn
Panana
Peru

Tanexuala
Other Latin Aaerloa

Total Latin laerlea

lata
CQna
French tndo-Chlaa
Hose ton^

India, Bnrva. and Ceylon
Brltlih Malaya
Japan (lnclndln£ Korea

and Kanchnrla) , • •

Betherlanda Xaet Indlaa-
Philippine lalande
TBTker
Other lela

Totel lala

Other coontrlaa
Anetralla.
Hav Zealand
leypt and inslo-l^ptlan

Sodan

French Morocco
Union of South Africa. .

.

All other

Total other conntrlea...

Unidentified

Orand total

(In thonaanda of dollare; ne«atlTe flgnrea Indloata a net ontflw of <avltal froa the Uhlted Statee)

Total

year
iguu

-310
1.539
nos

39
1

IJlt

1

633

a.tes
285
-116

.6

88
90

3.T5«
-U
3
-79

K.58g

-i.taT

l.lUl
39

1,252

2lt6

316
-32

1,105

302
255
A9S

-179
-1.517

1.309

+2I16

-6U9

35

-ii

2
-6

3
-29

-'102

-25l»

-33

5
/W
1*67

8.529

19"*

January

-«3
-119
9

-31

-7

-107
-29
17

-16
-5

761
-U
-1

-26

290

-67

318

132
136
-3

-185

-51
-208

-g

-1(59

-Ul

-175
56

-551

52

-3

8
-li

^5

29
10

_:2L

iHi.

February

121
26
-69

32

12

:i

+l«5

31
-25

1
9
78

-I.2U5

-1

-30

-65U

tsa.

299
18
"tl

-55
-27
-2

1.213

51
-81

9
177

-5

-163
790

2,265

-15

U
-1

*
3

-20

13
+1

-30

3
-3
-9

-25

1,831

-366
296a

-9
1
-9

103
13
1

11
88

909

83

t22i.

1.206
-17
lit

51
-1

13

-1,208

7
332

370
-219

3

-1.3^6

-759

-237

3
-5

5
18

-221

+26
9

43

79

68lt

i^rll

-15U
-328
51

U
3
-1

U
29lt

30

-19
66

-523

1
-12

-576

300

-138
22
-K7

-19
-18
-6

9
-73

131*
19

105
-lltl

-UlU

2
-lt6l«

-15
-1

23

:ill.

6
-1

lU

2
15

-1.289

Hay

-180
2«3
-31

-15

U
-7
1

III

-162

716

35

696

1

lUl
-2

i.tes

-7
U6
-9

37

-16
-1><0

1^5

60

-19
-199

1.302

116

-33

¥17

1
10
1

5te

1,616

15U
318

7
-8

6
11

208
-228
u
+1

-U7

-506

1
-127

i2!*5.

-3U1
13
-53

99
6U
-5

-3^

151

29
-?
-68

li8

-177

-308

-153

-32

-10

-3

-5^

18

-23U

-271
-67

2
-1

9
-3te

-1

=7UL

July

3"l6
128
166

-6

-1

-U

t
318
205
6

1,098
*6

18

2.3>»7

-912

288
12

-IA6

-13
U5
20

-3«7

-78

-6

-t9

33
-167

-7't8

-520

35

-89
-1

7
1

-71

-638

70

119

Au^uat

-282
107
-79

-3

-1

6
-55
502

-308
31
8

-10
1

-10

318

139

358

-320

225
-2

217

-29
-71
-11

131

332

-11

-280
-36

-299
29

195

-7
-6

27

m
1
16

-7
8

268

286

*^^

Septesher

l|62

159
27

Ul

2
1
3

1.7
110

-5

33

653
-90

i.iiao

-272

-UlU
-9

381

-105
17
-10

-253

13
816
-11

132
339

788

-89

i
*6

1
156

66

3
1

gsL

SL

150
191
12

35

u
23
129

311
3
3

19
-9

1.001
•90
2
-2U

1.93«

2.196

1U5

-228

129
80
-19

-127

1)62

-189
-5«

726

u6
-i

55

22

-It?

-43.

-3
1

*lk

-769
87
-U7

1
1

-391

157
-52
-10

-82
39

-881

1

-1,802

-l.UltO

226
-II

-119

-3
-la
119

-131

237

-Ik
-1.319

U2

-IU5
1.389

*1SL

893

i

3

-9
-1
60

950

-15
-1

-2.141

(Continued on follovln^ pa8*)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 4,- Net Movement in Brokerage Balances, by Countries, January 1942 - September 1945 - (Continued)

(In tboui&nla of dollari; ii«g«tlT« flgur«B Indlcat* a net outflow of caplt&l from the United States]

I9U5

January February ^rll May July August

lurope
United Eln^doo
Trance
BeL^ua

Denmark
Finland
Oeivany

Greec*
Italy
LuzecDbourg

Hetherlands
Norway
Portugal

^umanl a
Spal n

Sweden

Switzerland
U. S. S. R
Tu£oelaTla
Other Europe

Total Exirop*

Canada •

Latin America
Argentina
Bolivia
Bratll

Chile
Colombia
Co9ta Hica

Cuba
Trendi Vest Indies and Oulana
Hexl CO

Netherlands West Indies and Surlnaa...
Panama
Peru

Venexoela
Other Latin Aserlca

Total Latin America

Asia
China
Trench Indo-Chln*
Bong Konc

India, Burma, and Ceylon..
British Kalaya
Japan (including Korea and Manchuria)*

Netherlande East Indies
Philippine Islands
Turkey
Other Asia

Total Asia

Other countries
Australia
New Zealand
E^pt and Anglo-Egyptian Sudan

Trench Morocco
Union of South Africa
All other

Total other countries

Unidentified

Orand to tal

-12
.1,168
170

5
-128

1
+21

*13U

l^

-152
23

-112
-9

-1,121

557

+620
3

.63

115
Uo
+77

29
31
-37

li»5

79

+I.I63

-1.1*61

658

-57

-3

I
6

+21

-835

*k
.1

3
3
18

27

*Xk

.195

+51
+970
93

8
-1

2
.k

251
-121

-5

I
Ul*

+l,Ollt

9
lUa

+2.U5U

305

-lit

-7
.303

llO
-27
-19

186

13^^

39
+670
-25

72
1I05

9Ul<

-23

I

+2
1

-U
lit
+u

+62

17
1
+10

;j
lU

79

3,6110

-15
+229
-78

-3
+1

20

1
10
+29

-78
+97
+1

13
7
11

521

-1*13

+ 7ltl

+3
-272

-63
65

-59

-293

-183
372
.131

+100
-lit

+300

-13U

11

-9
+x

-3

-111

-79

5
-1

-9

-2

+33

+521

-120

+9
+38

Its It

6
-alt

-3
-3
11

2llO

U
+66U

lt79

+10

-235

+6 It

+llt

.11

+262
+2

-501

+iit5

-398
.U9U

197
-6li

-320

+18

-8

3it

-263

+22

-31

-31!

16

-27

-2

-78

+683

-552
+7U

-15

-13

.8
-ltl8

+95
31
-9

+2
8

+9U

+1,117

-17

1.072

+2,256

-965
11

-91IO

-112
.9U
-1

-192
+70

1.313

-2

+1,222
25U

+17U
-2ltlt

+it9U

-561

1

-3

I
56
-78
-6
10

-580

-33

-2

-3
12

-26

-7

+2,538
+254
-9>

5
1
+1

+llt

+5

+itll

+117
2

2
+llt8

+187

+1

+ltS

3.67't

-558
lU

+961

-235
.122
-29

-355
-72

333

-165
-1,U08

590

-1.1*75

.607

^2^28

-728

5
-11

-56
-Wt

-833

-It

-1

+10

+10
+lt

u
23

3.209 .1,831

-3.128
-23

2lt6

30
+5
1
12
lU
-5

+677
-1*6

+6

1
5
-hi

+38I

-158

-2,02U

.611

+3U1
-1

-367

+21*

-317

-297

+101*

-376
-586

-295
.21

-233

5
.68

.28
+1
16

-307

22
-3
.25

-9

+i

-9

5U

-It, 689

-290
+293
-205

-110

1
5

300

173
205
16

-3
-38

+225
2
"3

+626

+866

331
-22
+36

239
-TO
+1(8

.275

.562

+86
+it3l*

.18

.212

-51

+lt

+381
.6
+2

23

+112

-39

26

+1*99

+17
+1

3
+1

*J3_

+2,o6U
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Capital Ntovements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

TAle 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers

(In thouaandt -of dollari; negative figures indicate net ealee ty forelgnere)
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Capital Skjvements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued!

Table 5.- Net Transactions by Foreigners In Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers', and Dealers - (Continued)

(In thousaads of dollarB; Qagatlre figures Indicate net salee 1>7 foreigners

)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 5.- Net Transactions by For«l(fnere in Lonp-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers - (Continued)

(In thoutanda of dollars; negatlTO flsurae indicate net ealee by forel^neri)

Total
calendar
year
191*

19IA

Jaauary February March i»prll Hay June Joly Au^at Septaaber October Noveiiber

lurope
United Kingdom.
France
Belgium

Denmark.
Finland.
Oermaiiy.

Greece
Italy
Luxembourg •

Natherlande.
Norway
Portugal. . .

.

Hunan la.

Spain. .

.

Sweden.

.

Switzerland.
U. S. S. H...
YugoelaTia. .

.

Other Europe.

Total Europe.

Canada

Latin America
Argentina.
BollTla. .

.

Braill ....

Chile
Colombia. .

.

Coata Rica.

Cuba
French West Indiee and
Oulana

Mexico

Netherlaade West Indlea
and Sur Inajs

Panama
Peru

Tenetuela
Other Latin America.

Total Latin America.

.

Asia
China
French Indo-Chlna. .

.

Kong Kong

India, Burma, and Ceylon
British Malaya
Japan ( including Korea

and Manchuria)

Ketherlande Saet Indlea.

Philippine Islande
Turkey
Other Aala

Total Asia

Other countrlea
Australia
New Zealand

ZSTPt and Anglo-Xgyptlan

French Morocco
Union of South Africa...

All other

Total other countries. .

Unidentified

Crond total

.

-26.27U
-U.ggit

-7.510

+86
136
+66

-1*20

+979
-718

-z6k
+2, 3118

+262

+30
-1.620
+2.025

1.035
+51
-h

22.585

+16.709
1,058
I1.391*

+1.12U
2.933

-70

1.822

6,l6U

-61*9

4.110
515

+1(08

+5.7''7

Ult.252

170. U38

+69

+U27
-2

-157

+6.002
77
l»0

2a
+177.115

1.339
-21

+85

-39
-33t
-185

+30U.231

-2,8ltU

-I4O8

-351

5
+7

-9

-28
+2lt2

-17

+566
+177
16

.a
-831
20

-15

-3.601

-328

+2.300
3

+92

-16U
-250

+9

+16

-205

+13
1.318
222

+121
+6U

3.539

-12
+68
-12

in
+161

+39

1
1^

+83

-11.6

-1.835
+2.372

-78

-5
1
-1

-12
76
-5

33
+57U
+U8

-l.lt55

-13

+2. 118
+6

+g7

+1.851

-7.266

+287
+23
-75

-lU
+U3
-U

+36U

+1U
+115

+195
1(8

179
+220

+1.307

+5

+8

+62

.1.6

-5
-31

279
-9

-7

*k

+370

-3.81.6

-3.052
-13.270

+395

+76

73

-13U
-5

-19

-282
+86
+51

16
-11.7

150
+6

37

-16.019

-21.625

+IA2
-11

-226

-62
+1U
-16

-731

-139

-98
+93
98

-16
288

-36U

lU

-8

5.000
-IU7

-1

U3

lt,89U

57

25

-37

+J6

-33.079

-1.621
706
68

-59
+20
+S

+U
-10

-11.9

i.8

+81

-5
-60

+731.

5
+U,6ii.

+1|.381

-1..280

+U9I
+a

+183

+60
1.3
+7

+21.5

-1

+300

-7
-82

+188

12
126

1.586

-612

-ui

U55

+26
+1U
-13

-21.6

-1.892
-1.582
-1.571.

5
+21

15

+2
-18
+2

111

+78
-15

+3U
-ll«

-509

i

-3.171
+8.1.73

-6.321

<«9
+16
-7

+8

+61.

-8

+716
327
+11

-30
-75

395
1.

3
15.891

-5.535 16.385

-6.357 27.717

+71.9

.50
-60

1.153
38
11*

+1

1.170

+226
-3

-to

-lit

301*
-13

-27

2.518

-21
!

+172
230 -722
-6U SU

127
232

3.515

-^7

33

79

-2U

-9

58

90

+202
-6

+2U
+1
-6

59

-11

+2

+32

215
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers - (Continued)

(In thoussnds of dollare: negative figures Indicate net nftlea by forelgnere)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Details for Month of September 1945

Table 1.- Short-Term Claims on Foreigners as of September 30, 1945, as Reported

by Banks and Bankers in the United States
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Details for Month of September 1945 - (Continued)

Table 2.- Short-Term Liabilities to Foreigners as of September 30, 1945, as Reported

by Banks and Bankers in the United States

(In th-irjandi of dollart)

Total
short-tarn
llaMl-
Itlea

Short-tera llaMlltleB pa7*til« In doll»r«

Dapotltfl

of

foreigners

Bills
held for

account
of

foreigners

U. S. OoTeroment

Treasury ^ills
and certifi-
cates of In-
dehtednees

Short-term liabilities payaMe
in foreign currencies

SozTovsd
froa

foreign
hanks

LlaMUtles on
acceptances made
hy foreigners for

a/c of reporting
hanks and hankers

turopa
United XlngdoB.
francs
Selglun

Denmark.
Finland.
Germany.

Greece
Italy
Luxembourg.

Netherlands.
Norway
Portugal

Rumania.
Spain. .

.

Sweden.

.

Swltterland.

.

U. S, S. R...

Tugoslavla.

.

Other Europe.

Total Surope.

Canada

313. WT
218.615

16.625
7.153
6,856

66,097
58. ''79

22,896

220, 563
l8U,36l|
lt5,l|6U

9.236
32.589

190,062

277,668
25.>40>t

5,216
Uit,951

2,501.012

1. '•92.073

Latin America
Argentina. .

EoIItU
Sraiil

lihilo

Colombia.
Costa Ric

Cuba
French West Indies and

Ouiana
Mexico

Netherlands Vest Indies
and Surinam

Panama
Peru

Venezuela
Other Latin America.

78. 030
17,858

181.5011

6 J. 208

93.2'47

6,21)6

15'».''76

7,820
l6lt.lA9

32.919
89.072

38.797

'A.327
I38,6llt

Total Latin America..

Asia
China
French Indo-Cbina.

.

Bong Kong

1,110.567

India, Burma, and Caylon
British Kalaya.
Japan (including Korea

and Manchuria).

Netherlands Sast Indies.

Philippine Islands
Turkey
Other Asia

Total Asia

Other countries
AuB tral la
New Zeal and
E^pt and Anglo-X&ptian

Sudan

French Morocco
Union of South Africa...
All other

Total other countries...

Onldentlflad.

Grand total

588,ll6l

27.607
21.882

28,857
920

u.au

99.2?6
92,045
50.1175

76.685

990, ltll2

28. 1196

3.070

13.609

5.792
8, 1402

89,982

l''9,351

17.1l4«

737.935
313.091

218. J09

16.8I9
7.l''9

6.81(1

66.022
58,lt68

22,896

219,603
181*, 350
1A.998

9.236
12.1(93

i98,98li

276,871
25,w
5,216

lilt. 939

2,1489,626

1.1489,016

77,995
17.858

181. U12

63.198
93,2i46

6,2H6

15I4. U76

7.820
l61l,28lt

32.919
89.072
38.7I48

'4'4.327

137,8814

I,l09,l4«5

,6.260.593

586.658
27.007
18,9149

Zt.iZk

919

14,180

99.291*

91,9'49

50,14214

76.667

985.1471

28.01(0

3.036

13,270

5.776
8.51U

89,6314

1148,070

I7.II48

6,238,816

728,164
271,6114

213,661

15.630
7.1'*9

6.666

65.357
58.075
2.:. 853

205. 72?
60,3614

1414,303

9.207
11,9141

65.907

261,676
25.386
5.L70

39.6118

2.138,500

317.850

70.835
16.237

167.375

61.967
93.222
5.927

152.387

7.820

11(6.553

27.585
79.289
37.955

I41.01I4

120. 31*5

1,028.511

i(3U,172

27,533
18.905

26.1(5l(

90I4

3. '•76

36,327
89.157
1(0.079

53.998

731.005

2U,078

2.878

12.185

5,1(56

8.276
86,118

11(0,991

17.11(5

'4.3714,002

2.165
119
212

5

18

178

33
13

79
17

593

29
388

8,97'»

5.139
18

1

56

18. 037

559

2.863
21

13,192

839
2U

518

1,668

5814

8

252

82

885

20,736

133

5

1,665

1(65

213
16

327

335

3.159

3.31(0

158

536

20
16
514

1(.613

I47.107

5.975
1(1,126

'.33'*

1,110

116

Mas
200

30

13.790
123,960

160
12l(,100

9.635

1*5

5.190

330.256

1,170,51'*

3.995
1.600

350

17,080

5.333
9.775

51*0

10
16,060

55.1't3

152.222

50

656

62,71(2

925
10.000
22,012

21(8, 607

270

15
925

1.805,730

1,631

232
102

7t

Ul

2
160

5
9

102

U

3

1(23

"•S

2.833

93

302

8U5

l42

1

21

67

1

1

3.221
59I4

5.095

131
2I4

39

I49

15

239

12

1.851
18

322

2.700

352

51*9

300

5
50

1,256

11.977

.222

326
306

6
14

15

75
11

960
1I4

I466

96
78

795

U,386

3.057

165

I49

730

1,082

1.803

2.933

33
1

'*,971

1.56

3'»

339

16
88

3148

1,281

21,777

860

172
202

111

1*9

11

81

7

3
15

83
78

lUB

2,1*68

96?

25

85

10

1

1(9

1(15

2.933

25
1

2U

2

96

18

19

89

330

7.78"

1,129
117

113

1.359

6.233

37
loU

1

1

26

30
11

"151

13

6K7

5

7.559

2,08l4

10

7

153

1(07

577

1.388

1.370

51

1.1*57

'*37

339

16
88

66

9U6

12,623
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Section II - Details for Month of September 1945 - (Continued)

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During September 1945,

as Reported by Banks, Brokers, and Dealers In the United States
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States

Section I - Net Position, January 1942 - September 1945

(In thoutenda of dollars; nagatir* figures indicate short position)

Position at end
of month

Grand
total

Currency of I

Xorope
(continued on follovlng page)

Total
Europe

United
Kingdom

Belgium Oei«an7 Italy Hether-
lands

Portugal SpalB

19U2-Jan. (Jan. l-Jan.28).
Teh. (Jan.29-reh.25).
Mar. (Feh.26-Apr. 1).

^r. (ipr. 2-;^r.29)
May (^r.30-June 3)
June (June 1+-July 1)

July
August
September

October
KoTember
December

19U3-January
Tebruary
March

April
May
June

July
August
September

October
November
December

ISUU-Januaiy
February
March

i^>rll

Itay

June

July
August
September

October
NoTemb er

December

19'*^January
February
March

i^wll
May
June

V
July
August
September

-3,o66
-2.1*11

-l.UsU

-2.105
-3,622
-3.261

-3,Uit2

-1.210
-1,058

-1.275
-ssu
-663

-l|02

577
+108

1.963
2,222
1.025

157
39U

11,382

1»,983
5.675
U.069

5.77"*
6.262
7.803

+5.108
+2,112
+5.716

8.5IU
+9.260
7. 569

+i»,305

+'»,H7
+5.500

6.830
3.559
+7.12't

+6.357
6.279
9.961

5,890
+9.061
2,181

-1,651
-1.25't

-1.1(88

-1.391
-1.987
-1,516

-1,870
-712
-582

-303
-61

+1(30

+1.011
+1.939
1,615

+1,127
+1,UU7

+857

505
+239

+2,02U

+1,566
+2.105
+2,l4lt2

+lt.3iO

+3.107
U,li99

3,621
2.533
+3,1)20

+6,11(0

+5. 705
+11,630

+2,691
+2,796
3.936

11,520
3.509
11.777

5.325
5.79I1

7. 3111

2,ll«9
*5.1llt8

-581

966
1,208
1,018

+1,221

555
+915

+629

+1.785
+1,808

+2,lll9

+2,ll22

+2,7110

+3.373
+I1.399

+11,131

*+J:

727
035

3.1190

2.953
+2,722
+1(,1(82

+11,162
+1»,620

5.022

+6,881

5.759
6,927

+6,1115

+11,908

+5,861

+8. 503
+8,019
+6,89U

U.933
+11,950

+6,207

+6,783
5.778
6.I199

6,985
7,212
8.53l(

3.5112

+6.993
930

-390
-365
-387

-395
-393
-3>t7

-365
-369
-358

-366
-392
-383

-383
-389
-388

-390
-jgU
-U18

-215
-218
-a8

-218
-218
-219

-215
-202
-202

-205
-198
-196

-1911

-195
-195

-195
-195
-185

-193
-193
-195

-179
-168

-170

-171
-170
-168

-518
-516
-515

-515
-515
-515

-516
-516
-516

-516
-1179

-516

-516
-519
-522

-530

-530
-539
-539

-539

-562

-5112

-5112

-51*1

-5112

-536
-538

-538
-538
-1191

-li9l

-I191

-U93

-U93
-U93
-U79

-1*75

-333
-285

-331
-351
-352

-35
-35
-35

-35
-35
-37

-37
-31
-30

-29
-26

-30

-30
-30
-29

-29
-29
-30

-27
-29
-29

-29
-30
-29

-29
-29
-29

-30
-27
-27

-27
-28
-28

-28
-28
-28

-29
-29
-29

-29
-27
-28

-28
-28

-105
-103
-10*1

-lou
-lOll

-105

-103
-lou

-103
-103
-103

-105
-106
-106

-107
-107
-106

-109
-108
-108

-109
-108
-107

-107
-102
-102

-103
-102
-102

-56
-56
-59

-58
-58
-58

-58
-59
-59

-59

-59
-61

-19
-62
-60

-1,271
-1,269
-1.271

-1,271
-1,271
-1,26U

-1,266
-1,266
-1,266

-1,266
-1.255
-1.259

-1.259
-1
-1

258
1*19

,Ul9

,1*19

,1119

-1.U19
-I.U19
-1,1*19

-1.1*19

-1,1*19

-1.1*19

-1.U19
-1.389
-1,1*17

-l.teS
-1.387
-1.388

-1.388
-1.388
-1.383

-1,381
-1,381
-1,381

-1.381
-1.381

-853

-8611

-863
-61(6

-808

-771
-801

+1U
15
-1

+12
+11
10

+115

-17
+29

39
128
12ll

137
99
92

77
+76

16
17
-10

1
lU
-15

5
+2

+21

26

z
U
-3
+5

i

I

-8U
-«1*

2
-69
-72
-71

-71
-70
-72

-82
-77
-80

-82
-75
-»9

-90
-88
-86

-86
-90
-95

-88
-88
-86

-88

-87
-86

-90
-92
-911

(Costtmed on follovln^ P«C>)
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Section I - Net Position, January 1942 - September 1045 - (Continued)

(In thousand* of dollaro; negatlre fl£ur«s tndlcato short position)

Position at snd
of aonth

Corrsacj of:

lorops - (continoad)

Svltssr-
land

Othar
loropa

Latin
Aaarlca Total

Asia Chin
H6n<
Cone

Jqpan (la-
olndlDC
Zoroa and

Mannhiirla)

Othar
Asia

19US-Jsn. (Jan. 1-Jan.2g).
!*)>. (Jan.29-T«h.Z5),
Har. (Ta1>.36-ipr. 1).

Apr. (Apr. Z-tpT.Z9).
Hay (Apr.30-Juns 3)-

Juno (Juns U-July 1).

July
Au^st
Saptao^ar

Octobar
NoTOfflbsr

Deosabsr

19U3-Janu«i7
Fsbruaiy
March

April
May
June

July
Au^st
September

October
November
December

I9W;-JannaTy
Tebruary
March

April
May
June

July
Au^st
September

October
HoTember
December

19U$-January
February
March

April

May
June.

July
Aucust
Septeober

1/ lot aTallable.

25
58

+109

15

:2?

-27
-25
77

lU
-2"»

13U

78

^2

32
31
9

-32
lU
-5U

-209
-I7U
-213

-250
-162
-29

-77
-25
-26

12
36
57

1*9

52
11

38
30
zu

51
lU
-53

-2lt

-U5
39

-226
-2311

-229

-212
-226
-211

-182
-211
-231

-231
-20U
-197

-Ul
-120
-12U

-121
-116
-111

-llU

-93
-100

-93
-115

-59

-91
-229
-88

-78
-95
-80

-102
-89
-98

-89
-1Z6
-53

-77
-99
-89

-89

-13

23
-15
-50

966
1,165
2,U5«

+1,U12
777
•498

5U3
l.SUl
l.5'»3

1.2U2
1.055

371
5I8
371

2,022
2,032
1,335

1,350
1,512
3.858

5,2U3
5.086
2,779

2.862
Jt,l75
J*. 1156

2.567
836

3.196

3,8"»9
+l»,9lt2

^,537

2.921
2.657
2.968

2.37't
1.321
3.858

2.031*
1,1*23
k,023

i»,7S8
5.2U2
5,31*2

79
119
+115

291

114

287
1*75
306

-1*1*

269
319

JOS
lios
304

1,001*
903
91*6

712
713
551

51*1
56U
722

760
898
856

827
798
955

61T
516

597
U5I
568

1.698
533
721

1.028
90s
69s

677
1*S1
672

-2.I*}S

-2,1*11*

-2,1*81*

-2.1*30

-2,1*09

-2.397

-2.313
-2.209
-2.279

-2.326
-2.192
-2.293

-2!lUU
-2.150

-2.177
-2.235
-2.227

-2.2U5
-2.158
-2.131

-2.11*3

-2,11*0

-2.013

-2.053
-2.0lt8

-2,11*6

-2.138
-2.205
-2,238

-2.3I8
-2,21*9

-2,231

-2,11*2

-2.079
-2.11*9

-2,0ll2

-2.089
-2.195

-2, 111*

-2.127
-2.035

-2,U0
-2.2S$
-2,283

I

i

i

'i

-53
-53
-53

-53
-53
-53

-53
-53
-53

-53
-53
-53

-65
-65
-65

-MO
-ItO

-38

-38
-38
-50

-1*1

-1*1

-1*1

-1*1

-liO

-MO

-to
-51
.51

.51

-51
-51

i

'i

i

g

-2.11s
-2,116
-2.111

-2.117
-2.U3
-2.111

-2.110
-2.106
-2.106

-2.IOI*

-2,102
-2, 161

-2,11(9

-2,ll*<

-2.11lg

-2,ll|S

-2,1U7
-2,lU0

-2,ll|0

-2.138
-2.135

-2.135
-2.135

-2,1J5

-2.121*

-2,121*

-2,121*

-2.123
-2.123
-2.123

-2.123
-2.122
-2,122

-165
-165
-166

-166
-168
-168

-6s
-71
-72

-72
-51
-71

-71
-71
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-27

-28
-27
-27

-27
-27
-27

-27
-27
-27

-27
-27
-27

-2.273
-2.21*9

-2,318

-2,261*

-2,2la
-2.229

-2,2)>!

-2,131
-2,207

:lt
-2,

-2,

-2,222

«u

U3
-19
-13

-32
51
78

4«l*

65
251

211
215
117

100
32
-10

-90
-23
-19

62
12H
5*

150
102

77

166

91
-85
-83
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Section II - Outstanding Forward Exchange Contracts, January - September 1945

(In thoutandt of dollars)

Contracts as of end
of month

(h-and

total

Currency of

I

Inropa
(continued on following pa^e)

Total
Xorope

United
Kingdom

Trance SelgloB Oemany Itaior
Hether-
lande

Portugal Spain Sveden

Purob«ee contract

Total purchase contracts:

19U5-Januar7
Ifebntary

March

J^p^ll

Miy
June

July
August
September

Contracts for purchases ft'oa

foreign euBtomere:

19lf5_JaimaP7
Tshniary
March

Iprll
M^
June

July
Aocust
September

Contracts for purchases from
domestic customers:

15115-Jamiary
j^temxj
March

i^irll

M<e
June

July

iUfOSt
Septeaber ,

Total sales oontraots:

igUs-Jffliiary

J^lsruary

Maaroh

April
MV
June

July
Ao^ost
September ,

Contracts for ealee to forel^i
eustomere:

19U5-Jaaaary
Vebonury
Hwab
^irll
»»
Juitf

Ai]7
iufust
Septanber

CoBtraoti for aalat to domostlo
costomert:

19U5-Jsimar3r
Tetjruory

H«rcli

April

K«ar

JUIIA

July
Au£aet
September

3.851
3.897
3.68'*

3.397
5.661
li,39U

£.088
8.39U

13.276

a. 130
2.313
2.873

1.63U
3.5110

2,817

2,lU9
2.U06

2.575

1.7a
1,58't

l.Ull

1.763
2.121

1.577

3.939
5.988

10.701

I.U37

1,308
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Position In Foreign Currencies ae Reported by Banks and Bankers In the United States - (Continued)

Section II - Outstanding Forward Exchange Contracts, January - September 1945 - (Continued)

(In tbaUMn<\c of dollars)

Contrmstt u of and
of Bonth

CiuToncj of:

loropo - (contlnuod)

ftrltiOT-

lud
Othor
luropo

Canada
latin

Aaarlca

AaU

Total
lala

Boat
Eonc

Japan (In-
eIodine

loroa and
Wanohurla)

Othar
Aala

Porclaaae contracta

Total purchaae oontraota:

19U5-Jamary
IWteiury •

March

^irll

*V
Jtma

July
iu^aat
Septanbar

Contracta for porchaaao froa
foralgn cnstonars:

19U5-Jtnnar7
JatoTiary

March

i^irll

H«8r

June

July
Au^uat
Septanbar

Contracta for jmrchaaaa from
dOBostlc caotosara:

19l*5-J«naary

fthroaxy
March

April
Mv
Jmia

July
Aa^oat
Saptamkar

Total aalaa contracta:

19U5-Jainiar7
February
March

i^irll

•tay

Jona

July

Aufoat
Septeabar

Contracta for aalaa to foral^
caatozwra:

ISU^-Jannaiy
ftobruaxy

March

ipni
May
Jane

July
An^oat
Septanbar

Contracta for aalaa to doaaatlo
ooatonara

:

19l«5-Jamiaiy

hbmaiy
March

ifrii.

May
Jtisa

July
An^uat
septoBbar

17

17

17

17

17
17

17

190

190

17
17
17

17
17
17

17

777
i.agi
l.Mol*

1.13S
2,8it3

2,219

2,196
1,868
l.i«7

53*
666

60
,205

996

665
5l*7

235

777
753
738

1,076
1.638
1,223

1.531
1.321
1,192

336

6

750
129

129

129

3

336

750
129

129

129

1,297
1.297
1.253

1.301
1.305
1.331

1.309

1.287
1.300

i.aoU
1.20U
1,20U

1.237
1.283
1.309

1.287

1,287
1.300

93

6U
22
22

22

380
380
380

380
380
380

380

3«0

380

380
380
380

3»
380
380

380

380

380

82U
82l»

82>t

82U
82U
82l>

82U

82U

82U

82U
82U
82U

82U
82U
ezk

82U

82U

82U

93

97
101

127

105

«3

96

33
79

105

«3

83

96

93

2i

6U

22
22

Salea contracta

53
53
30

30
30
30

30

220

53
53
30

30
30
30

30

220

1.209
1.516
2.357

1.890
3.211
8.926

U,592
3.97't

l*.729

9

7U
18

U60

73

1.209
1.516
2,3't8

l,8l6

e,U66

'».5i?

3.97'>

'*.720

566
183
108

88
8U5
206

650
591

392

"35
387

566
183
108

88

650
156

5

13^
135

93

309
250
289

230
251*

302

13"

135
93

309
250
289

230
25^

302

19
19
19

19
19
19

19
19
19

19
19
19

19
19
19

19
19

19
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Pofiition In Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward),

January - September 1945

(In thouBandfl of dollare)-

Traaeactlozia
during month

Orand
total

Ooprenc7 of:

Barope

Total
AiTope

TMted
Kingdom Aranee Belgi-om Ooxmazv Italy

Bethsr-
Portugal

Purchasaa

Total porohaaee:

*^" irriera

/Spot
*»«»•» irorward,

Septeater j^^i;

Pnrohaaaa firon banks'.

ISl^annar, {fci

""•^^ {^riard

^1 {&d
u„ JSpot---

'™«' l^ard

[Spot
*»«»•' lror.ard

SeptemDer ^^4

Forohasee from cuetomere other
than lianke:

19U5-Jana.r7 {^3;!:::

•^"^ irriard:::

^1 {rxiard:::

„„ /Spot"^ llbpward...

^ {^riari:::

''^ i&d:::

*^»* jiSiapd:::

S«pt«m1.ar{^--;;

116,852

38.289
1,819

51.533
1.930

''5.759

1.983

55.879
5.226

71.280
3.700

3.958

58.112
'*.985

72,18U
7.306

27.61U
1.271

211.580

l.lt7'»

31.229
1.511

27.016
i.iaS

31.232
'1.873

lt€.522

3.1*56

32.816
2.536

31.652
2.896

36.59"*

'1.783

13.709
3'»5

ao.jou
1*19

18.71*3

567

211.6U7

353
2lt,758

2ltit

a.3iiii

1.1122

26.lt6o

2.0«9

35.590
2.523

21,692
217

18,066

275
2U,022

121

I9.88I1

165

25.133
157

29.527
22ll

26,#tl*

2,392

32.782
3.103

39.9116

5.809

13.100
217

12.0>I8

217

i6,iioii

121

12.138
lOU

lU.lAO
1U2

19.501
218

18.129
1,220

18.995
I.67U

19.576
3.7'*9

8.592

6,018

58

7.618

7.7'*6

61

10,693
15

10,026
6

8.715
1.172

13.787
l.'t29

20,370
2, 060

16.932
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continuedl

Section III - Purchases and Sales of Forel^ Exchange (Spot and Forward),

January - September 1945 - (Continued)

(In thousanda of dollars)

Transact iona
during month

(hirranjoj of:

luropa - (contlnusd)

Svitsor-
land

Other
Zoropa

Canada
Latin

America

Aala

Total
Xala

Japan (in-
cluding

Eorea and
Manchuria)

Other
A.ala

Purchaaaa

Total pmrchasea:

'•"""'ted::::;

'^ {&4:::;:

^'" fca;;:::

^ fc*:;:::
JSpot

*'^'» trorvard

^ fSpot
September |,^„.^4

Poxchaaee tiom beoket

i9U5-Jam«7 {5^«,i: ; ; ;

;

««=^
irr^ard:::::

^^ {&*::;:;

*^ {ibward; .'!'.;

'»" {fc?i«d!
;.'.

'"^ {^aj^d!.';::

[Spot
*»•»•» |ror»ard

Septemberj^^j;;;;;

Parebeeee Arem coetonere other

thes benki:

i9U5-j»ni«T
l^^i:::::

'^'""^titai^d; .".!!

**"<* llbrwwd'.
'.'.'.

^*^ \IbrwBrd

•"^ \lbrward

"'"^ {ib^erd::;:

I Spot^-^'t [Torward. . .

.

[Spot
September|^„„4

653
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward),

January - September 1945 - (Continued)

(In thousaadj of dollaca)

bansactlona
during month

(band
total

OazT«nc7 of:

Sorop*

Total
Barope

United
Kingdom Arane* BelgliiB 0«maB7 Italy

lathar-
laada Tortucal

Sale*

Total sales:

19U5-J«mary j^^i;

*™ {fc^»d:

. /Spot...
^^•* l?;«ard

Septemlier
\ i^a;^;

Sales to ^anks:

J Soot . .

.

19U5-J«na«i7 |,S«rd.

reteuary {^^^i

JSpot
*»«"'

[7orw«.d.

Sept«Der |^.;i:

Sales to cnstovers other than
banks:

19U5-Jamary l^^i;;:
_

.,
I Spot ,

'^^"^"^
1 Inward..

*^" {&*:::
"^ llbward.

.

'- {&d:::
^-^ {rr:ar4:::

. , JSpot

fSpot
Septenher

jfcrvard..

>i4.gg3

2.099

1(0,392

3.128

UJ.Miw
3.82>»

Us.gjU
3.172

60.938
u.oao
51*. 613
7.3U2

53.167
6.298

75.980
9.626

19,70U
1.051

15,1192

1.030

17.1*77

927
18,000
1,031

21.137
1.325

22,715
2,132

22,851
2.889

22.635
2.180

•3,818
U.8O6

25.179
1,01)8

24,900
2,098

27.972
2.897

27.851*

2,141

32.827
5.115

38.223
8.888

31.762
4.453

30,532
4,118

32,162
4.gao

21,401
291

19.153
479

22.555
i>i9

20,067
197

23.561
1.506

28,314
495

31,826
2,592
30,109
3.156

46,874
5.419

9.517
l4i

6.895
242

7.324
101

7.532
114

9.599
282

10,895
319

14,465
1.399

13.309
1,741

27,278

3.905

U.884
150

12.258

237

12.535
83

13.962
1.224

17.419
176

17.361
1.193

16,800
1.415

19.596
1.514

16.651
291

14,809
479

15.328
138

15.134
197

16.825
1.506

21,284
495

24,143
2.592

20, 791

3.1-39

4o,421
5.418

8.155
141

5.9?8
242

6,140
101

'i^
8.259

282

9.432
319

12.590
1.399
10.951
1.741

25.715
3.905

8.496
150

8,811

237

9.188

37

8.495
83

8,566
1,224

11.852
176

U.553
1.193

9.840
1.398

14.706
1.513

5

14

25

236

572

82

106

270

118

192

8

13

8

13

5

14

24

236

380

74

93

262

105

236

46

142

256

581

383

267

186

26

26

35

m
16

14

50

20

U6

221

400

367

253

-
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Section III - Purchases and Sales of Foreign Exchange (Spot And Forward),
January - September 1945 - (Continued)

Transact lone
during month

Totel sales:

Fsbruaiy

Maxcb

^rll

Mar

Jane

Ju3jr

ITorvard.

fSpot.
Tonrard.

( 3pot ....

"iTonrard.

/ Spot ....

\lbrward.

I Spot
*\Ponnird.

/ Spot

1 JbrWHPd.

I Spot....
i Ibrvard.

/Spot
*«"* l?orvard.

September'

Salee to banks:

I Spot

I^rvard.

1945-Jamary {'^J^^-

j Spot ....

iftrward.

J
Spot.

March

June

July

September!^-'

Ibrward.

f Spot

\ Ibrvard

.

JSpot
Ibrvard.

;^t
lameri.

Spot. . .

.

Torward.

Sales to costomere other than
banks:

19U5-Jamxary {^,;
^•--^{^riard:

Kareh

.^11

Ml7

(Spot.

I.Jbrvaxd.

f Spot
\lbnrard.

(Spot....
(Ibrward.

(Spot....

I.
Ibrward.

/Spot....

1 Jbrward.

*^"* Ifc^ard:

June

July

September
/Spot....
[Ibrward.

(Is thonsaals of dollars)

lurope - (contlnxiad)

665

297

303

i*T9

833

768

1.315

GSl

392

183

SU

79

ll48

250

361

783

398

Swltser-
land

2.962

3.306

5.393

3.509

t.652

u.sss

5.01*7

6.189
17

U,>»89

323

396

5Ul

lai

6u

796

761

882

759

273
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