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Sales In the Victory Loan

Part I - Results of the Loan

Sales by Investor Classes

Sales of United Statea Government securi-

ties In the Victory Loan totaled $21.1 billion,

thereby exceeding the $11.0 billion National goal

by $10.1 billion or 92^. In the Victory Loan the

total quota of $11.0 billion was divided between

$U-.o billion for Individuals and $7.0 billion for

corporations and other Investors. Sales to both

of these groups substantially exceeded their

quotas.

Individuals. Sales to Individuals aggre-

gated $6.S billion, $2.8 billion or 69^ In excess

of the $U-.0 billion National goal. The total

goal for Individuals of $'-.0 billion was equally

divided between Series E savings bonds and other

securities. Series E bond sales totaled $2.2 bil-
lion, 10^ more than the National quota. Sales of
other securities to Individuals reached $U-.6 bil-
lion, thereby exceeding the $2.0 billion goal by
more than 1255^. As In previous loans, the fig-

ures for Individuals Include sales to partner-
ships and personal trust accounts.

The formal sales period for Individuals ex-

tended from October 29 through December g, ISk^.
It was stated In the original announcement, how-

ever, that non-marketable issues, comprising sav-

ings bonds (Series E, F, and G) and savings
notes, processed through December 31 would be

credited to the drive to allow enough time for
the thousands of concerns operating payroll sav-

DOLLARS"
Blllloro

20

12

Chart I
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By Investor Classes

Individuals

Insurance
Companies

Savings Banks -

Nonfinancial
Corporations, ate?

Savings and Loan
Associations

Dealers and Brokers

State and Local
Governments

\

6.8

I

DOLLARS'
Bllllont

20

16
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By Issues

Nonmarketable
Issues

Marketable
Issues Restricted as ^
to Bank Ownership Jl

Unrestricted

Marketable
Issues

Series E
Savings Bonds

.Series F and C
Savings Bonds

^Savings Notes

- 2^X Treasury —
"^^ Bonds
(Ok. i5. I967-7Z)

B^X Treasury^ Bonds
^lOec 15. 1959- VS)

•'IX Certificates
tOec 1 1946

J

^Commercial banits ore not permitted to purchase these securities for specified periods of years.
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Ings plans to Issue the- bonds. The final date

was later extended to January 3, 19I+6 for Series

E bonds and January 2 for other non- marketable

securities because of processing lags and the ex-

tended holiday weekend.

Corporations and other Investors. Sales to

oomoratlons and other Investors totaled fll+.lt-

billion, thereby oversubscribing the $7-0 billion

goal by 105'!^. Of this group, sales to insurance

companies reached $3.1 billion and sales to sav-

ings banks aggregated $1.S billion. The remain-

ing I9.5 billion of sales to corporations and

other Investors went to nonflnanclal corporations

and miscellaneous organizations, savings and loan

associations, dealers and brokers, and State and

local governments. Corporations and other Inves-

tors were permitted to subscribe to marketable

securities during the Victory Loan only from De-

cember 3 through December S.

Summary table. The following table summa-

rizes sales and goals In the Victory Loan by ma-

jor Investor classes.
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Marketable lasuea reatrleted as to bank own-

erahlp. Of the three marketable securities of-

fered during the Victory Loan, the two long-term

Issues — the 2-1/2^ and 2-l/l«-^ Treasury bonds —
are restricted as to bank ownership. Neither

Issue may be owned by commercial banks until the

period to the final maturity date does not exceed

10 years. The offering of two such restricted

issues, similar to those offered In the Seventh

War Loan, was In keeping with Treasury policy

that Indirect bank participation be kept to a

minimum during the Loan.

Subscriptions to the 2-1/25^ Treasury bonds

reached $9.g billion or almost half of total

sales. This surpassed the peak of similar sales

reached in the Seventh War Loan. Combining these

sales with the $3-0 billion of sales of the other

restricted issue (the 2-l/'4-% bonds) restricted

sales totaled $12.9 billion or 60.S% of total

sales.

Moreover, if these sales of restricted

Issues are combined with the sales of all non-

marketable Issues, an aggregate amount of ilj .k-

billion or 82^ of total sales during the Victory

Loan consisted of securities which may not be

shifted to commercial banks, at least for an
extended period. The success of this method of
discouraging indirect bank participation was
greater than in the Seventh War Loan, when such
sales accounted for 75^ of total sales.

Unrestricted marketable issues. The remain-
ing marketable Issue, the 7/&1> certificates of
Indebtedness, was the only unrestricted offering
during the Victory Loan. Sales of this security
aggregated $3.7 billion.

Preferences among investor classes. Among
Insurance companies, the Z-l/Bfc Treasury bonds of

1967-72 were by far the most popular Investment
during the Victory Loan. This issue made up 85^
of their total purchases. Savings bank purchases
were also concentrated in the 2-1/2^ bonds, with
76^ of their purchases in this issue. For both
of these investor classes, the 2-1/2"^ bonds
accounted for even a greater proportion of total
purchases than in the Seventh War Loan when these
percentages were 79^ and kz%, respectively.

Nonflnanclal corporations, etc. showed con-
siderable preference for short-term issues by
placing 605i of their purchases in the 7/S^ cer-

Mapl

TOTAL SALES IN VICTORY LOAN
Percent of Quota Reached in Each State

LEGEND
Founder 185%

mi85% to 209%

\ 210% to 234%

1 235% or over
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tlflcates and the savings notes. Contrary to

previous experience, however, nonflnanclal corpo-

rations, etc. purchased long-term 2-1/254 bonds to

the extent of one-quarter of their total pur-

chases.

Savings and loan associations placed over

60^ of their purchases In the 2-1/2'^ bonds.

State and local governments placed Mt-^ of their

purchases In the 2-1/2?^ Treasury bonds, and 37^

In the one-year certificates.

Dealers and brokers were limited to pur-

chases of the 2-1/H and 2-1/2^ Treasury bonds.

There were also restrictions on the amount of

these securities which any one organization was

permitted to purchase. Subscriptions by Insur-

ance companies and savings Institutions were sub-

ject to limitations for the first time in the

Victory Loan. The restrictions on their sub-

scriptions are described In the October 194-5

Issue of the Treasury Bulletin (p. A-3, foot-

note 6)

.

Dating of marketable securities. In the

Victory Loan the various marketable securities

bore interest from different dates. The 2-1/2^

and 2-l/4-'jJ Treasury bonds were dated and bore

Interest from November 15, 194-5 and the 7/Sf» cer-

tificates of Indebtedness were dated and bore In-

terest from December 3, 19'*-5- Subscriptions from

nonbank Investors other than Individuals for all

three Issues were not accepted until December 3i

whereas Individuals were permitted to subscribe

starting October 29. Accrued interest from date

of Issue to date of payment was charged on all

marketable Issues except for subscriptions of

$500 or $1,000 to each of the Treasury bond

Issues. The Treasury requested that there be

no trading In these securities and no purchases

other than on direct subscription until after De-

cember S. The chief characteristics of the secu-

rities offered in the Victory Loan are described

in the "Treasury Bulletin" for October 194-5

(pages A-3 - A-5) •

Sales by States

Each State surpassed its most important

quotas, those for sales to individuals as a whole

and for E bond sales alone (Maps 2 and 3). The

state quotas for total sales and sales to corpo-

rations and other investors were also exceeded by

substantial amounts (Map 1). 1/

1/ In the War finance Organization, Barthem and Southern

California and the DlBtrict of Colantla are treated ae

separate States.

Achievements In total sales to individuals.

Sales to individuals in each of the States in re-

lation to the quotas set in those States hit rec-

ord peaks during the Victory Loan. In 36 of the

States, sales reached 150^ or more of the goals

set. Of these, nine States achieved 200^ or more

of their goals. The remaining States exceeded

their quotas for individuals by IS^ or more. All

States passed their quotas for sales of securi-

ties other than E bonds by 120^ or more (Map 4).

State records for E bond quotas. The E bond

record of each of the States in relation to their

E bond quotas was outstanding in the Victory

Loan. Every State surpassed Its quota by per-

centages ranging up to S^fo. In eight of the

States, the E bond goals were exceeded by 23fo or

more, with six of those States located in the

northwest central area of the country. In ten of

the States, E bond sales reached 115?^ to 125f» of

the quotas set.

Agricultural States have generally had a

better record than industrial States in their

achievement of E bond quotas. The following ta-

ble presents the percent of E bond goals reached

in the last four loans in the ten leading indus-

trial States as compared with the five leading

farm States. The States are listed in the order

of percent of E bond quotas achieved in the Vic-

tory Loan.

Leading industrial States;
1. New Jersey
2. Illinois
3. Pennsylvania
4. Indiana
5. Michigan

1/

6.

7.
S.
9.

10.

Uassachusetts
New York
California, Northern
California, Southern
Ohio

Percent of Series E
bond goal achieved
Vic
tory
Loan

114
112
111
lOS
107

107
106
105
103
102

Leading agricultursd States:2/
1. Iowa
2. Minnesota
3. Wisconsin
4. Missouri
5. Texas

14S
124
117
111
103

7th
War
Loan

6th
War
Loan

S9
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Map 2

SALES TO INDIVIDUALS IN VICTORY LOAN
Percent of Quota Reached in Each State

LEGEND

WH Under /50%

^150% to 174%

H 175% to 199%

^^200% or over

Mop 3

SERIES E SALES IN VICTORY LOAN
Percent of Quota Reached in Each State

LEGEND

\I2 Under 105%

^/05% to 114%

^^115% to 124%

^^125% or over
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Map 4

SALES OF OTHER SECURITIES
TO INDIVIDUALS IN VICTORY LOAN

Percent of Quota Reached in Each State

LEGEND

I \ Under 175 %

^175% to224Vo

^^225% to 274%

^M275% or over

Sales In United States territories and pos-

seesions. All the territories and possessions

made their quotas In the Victory Loan. The Canal

Zone and Alaska were outstanding with 199^ and

1514^ of their E bond quotas reached.

Sales Patterns
Antloipated sales patterns were worked out

in advance of the Victory Loan to show what cumu-

lative day-to-day sales would have to be in order

to achieve the final quotas. In keeping with the

emphasis on sales to individuals during the

drive, separate sales patterns were prepared for

(1) total sales to individuals, (2) sales of Se-

ries E bonds alone, and (3) sales of other secu-

rities to individuals. Chart 2 presents a set of

these patterns for the United States as a whole.

It shows that the national goal for individuals

of $U-.0 billion was passed on December 5. Sales

of E bonds, which lagged behind the pattern in

the middle of the drive, rose enough at the end

to bring total sales over the goal. Sales of

other securities to individuals passed the goal

on November 21.

A similar set of patterns was prepared for

each State to show progress during the Victory

Loan on the State level. Each State War Finance

Chairman was provided with the sales patterns for

hie State.

Subscriptions under the Deferred

Payment Plan
In the Victory Loan, a greater proportion

than ever before of total sales was made up of

sales under the deferred payment plan ($1.5 bil-

lion of $21.1 billion). The deferred payment
plan permitted certain classes of investors,

namely, life insurance companies, savings insti-

tution, State and local governmental units, and
similar public corporations and agencies, to

defer payment in whole or in part at par and

accrued interest through February 28, 1946 on

their subscriptions to the two long-term Treasury

bonds.

Sales to savings banks and Insurance compa-

nies under the deferred payment plan accounted

for $1.2 billion, the major portion of sales

under this plan. The following table presents a

summary of deferred payment sales.
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Chort 2

SALES TO INDIVIDUALS IN THE VICTORY LOAN - U.S. TOTAL
Actual Sales Compared with Expected Sales Pattern

CUMULATIVE

DOLURS
Billions

\

Total

1 1 1 II I " II

B 10 17 24

NOVEMBER
8 19 22

DECEMBER

4.5

4.0

3.5

3.0

2.5

2.0

1.5

1.0

.5

kRS
ns
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Chart 3

SALES IN THE EIGHT LOANS, BY INVESTOR CLASSES
Total Sales to All Investors

BILLIONS
10 12

c
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Comparison with Prior Loans

Combining the sales of #21.1 billion In the

Victory Loan with sales In the previous loans, a

total of $156.9 billion of Government securities

were sold during the eight large scsde bond

drives alone. Of the total, sales to Individuals

aggregated $'+3.3 billion or 2S^ and sales to

oorDoratlons and other Investors made up $103.5

billion or 66'^. Sales to commercial banks, which

were Included, for limited amounts, in only the

first two war loans, made up $10.2 billion or 6^

of total sales.

The following table summarizes the distribu-

tion of sales In each of the eight loans by znajor

Investor classes. Chart 3 also presents the dis-

tribution of sales by major Investor classes

for each loan. Chart 't- shows a distribution of

Bales In each loan by type of security.

A comparison of the dollar value and number

of pieces of E bonds sold In each of the eight

loans Is shown In Chart 5- In t^ie Victory Loan

there were k6 million pieces of Series E bonds

sold with a dollar value of $2.2 billion.

At the end of December 19^+5 there were

$276 billion of Interest-bearing Federal securi-

ties outstanding. Chart 6 shows preliminary es-

timates of the distribution of outstanding secu-

rities among the various Investor groups, bank

and nonbank. These figures reflect sales during

and between drives and take Into account maturi-

ties, redemptions, and market trading between the

Investor classes. The chart also shows the growth

of these holdings from December 31, 1939 through

December 31, igiVS. As of the end of the period,

Individuals held $6'+ billion or 235& of total

securities outstanding and corporations and other

Investors held $71 billion. Federal agencies and

Total
Indi-
vid-
uals

Corpora-
tions and

other
investors

Commer-
cial
banks
1/

Amounts in
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Char1 4

SALES IN THE EIGHT LOANS BY ISSUES

DOLLARS
*'"""" Nonmorketable Issues

6.4 6.4

Savings Notes --v.-

Seiies FaG Savings Bonds^
Series E Savings Bonds ~^

1st 2ncl 3rd 4 th 5 th 6 th 7 th Victory

Marketable Issues Restricted

as to Bank Ownership^

Z^ % Treasury Bonds

2^% Treasury Bonds ^^ ^2 aj

^

i %.

1st Znd. 3rd. 4th. 5th. 6th. 7th. Victory

14

12

10

Unrestricted Marketable Issues

2% Treasury Bonds

-7.B

//% Treasury Bonds^

^% Certificates-\

Treasury Bills

^5 ^'/,

1
li % Notes

\

Q

"DOLLARS
Billions

l^% Treasury

6 5 i Bonds

\A

i—

R

^

1st. 2nd. 3rd. 4 th. 5 th. 6 th. 7 th. Victory

^Commertiat banks are not permittod to purchase tttgss securities for speafied periods of years except for such purchases as were

permitted concurrently with the Fourth, Fifth, and Sixth War Loans and the Victory Loon for the limited investment of lime deposits.

14

12

10
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DOLLARS'
Billions

Chart 5

E BOND SALES IN EACH LOAN

Amount of Sales

1st 2nd 3rd 4th 5th 6th 7th Victory

PIECES
Millions

Number of Bonds Sold

1st 2nd 3rd 4th 5th 7th Victory

a disproportionate amount of expenditures by the

Federal Government as compared with the Income It

has received In the form of taxes. At the same

time, the people of the country have had a far

smaller amount of goods and services available

for purchase than the amount of Income they have

had left after taxes. The deficit the Government

Incurred and the surplus the remainder of the

economy enjoyed were Identical. It was this sur-

plus, with Its Inherent Inflationary character,

which the Treasury sought to borrow as far as

possible during the various war loans In covering

the Government's financial needs.

Emphasis has consistently been placed on the

Investment of liquid savings of Individuals In

each of the various loans. The actual amount of

current savings available for Investment by Indi-

viduals was limited, however, by two types of

transactions: (1) transfers to other nonbank In-

vestor classes, who In turn have Invested In Fed-

eral securities, and (2) the need or preference

for additional accumulations In cash. Including

both currency and deposits In commercial banks.

The transfers mentioned here Include net payments
on Insurance by Individuals, whereby funds are
transferred from Individuals to Insurance compa-
nies and Government Insurance funds. Deposits In
mutual savings banks and the postal savings sys-
tem likewise transfer funds to other nonbank in-

vestors. It was necessary, therefore, to account
for these transfers In order to get the amount of
new savings during any period which could either
be Invested In Government securities or could be
used to cover the need for savings In the form of
cash.

For the Victory Loan, new factors growing
out of the reconversion period had to be consid-
ered. Principal among these factors were (1) the
estimated lower Federal deficit, (2) the expected
drop In employment, and (3) the anticipated de-
cline In Individual Income resulting from shifts

to lower paid peacetime Jobs and loss of over-

time pay.

The quota of $11.0 billion for the Victory
Loan was therefore set to reflect both the some-
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what lower Federal deficit and the changes In the

general economic situation resulting from the

ending of the war. The Individual quota of

|1^.0 billion took Into account the anticipated

change In the employment and Income situation due

to cutbacks In war production as well as the

funds required by the Treasury.

In conformity with the decentralized opera-

tion of the war loan program, the national quotas

were broken down by States and supplied to the

respective chairmen of the State War Finance

Committees some time before the opening of the

drive. State quotas were In turn broken down by

the State Chairmen by counties and frequently by

other geographical units. Local quotas were

ultimately determined In each State In conformity

with local conditions.

Speculative Purchases Discouraged

Special efforts were again made during the

Victory Loan to sell as many securities as possi-

ble outside the banking system and to hold Indi-

rect participation of commercial banks to a mini-

mum. In this connection, the Treasury Department

pointed out that it regarded as an Improper prac-

tice the acquisition of outstanding securities by

banks on the understanding that a substantially

like amount of new securities would be subscribed

for through such banks, thus enabling them to ex-

pand Government deposits In their own banks.

As an actual step in carrying out the policy

of minimizing Indirect bemk participation the

unrestricted marketable securities offered during

the Victory Loan were limited to only one Issue

— the 7/ Sji certificates of Indebtedness — for

all nonbank Investors.

DOLLARS

"

Billions

40 18

Chart 6

OWNERSHIP OF FEDERAL SECURITIES^/
December 1939 -December 1945

ALL INVESTORS OWNERSHIP
— 276 —

162

I U U ^ L

27

Commercial 8
" Fed Reserve

Banks

"^Insurance Go's

"^ Savings Banks

^Fed Agencies 3
Trust Funds

''State a Ijocal

Govts

^~ Other Corps
and Assn'sU

^Individuals

1940 1941 1942 1943 1944 1945

^Preliminary estimafa

ifComprises nonfinonciaf corporations, etc, savings and loan associations, and dealers and brokers
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Chart 7

GOALS AND SALES IN THE EIGHT LOANS

6th.

JJCombined goal of S4 billion for all invasion excluding commarcial banks
^No separate goal wos sel for Sertes E bonds

7th. Victory
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The Treasury Department urged the coopera-

tion of all banking institutions in declining to

make STjeculatlve loans for the purchase of Gov-

ernment securities, and in declining to accept

subscriptions from customers which appeared to be

entered for speculative purposes. The Treasury

stated that it was in favor of the banks making

loans to facilitate permanent investment in Gov-

ernment securities provided such loans were made

in accordance with the Joint statement of na-

tional and State bank supervisory authorities on

November 23, IS'^S, which stated that such loans

should be on a short-term or amortization basis

fully repayable within six months. (This state-

ment was reprinted in the March 19'+'+ Issue of the

Treasury Bulletin on page A-3-)

Sales Allocations Between States

In order to prevent disturbance to the money

market and the banking situation, the practice

started in previous war loans was used again to

avoid transfers of funds by subscribers who

wished to help local communities make their quo-

tas. Under this procedure, the Treasury and the

Federal Reserve Banks undertook to give statisti-

cal credit to the various localities for sub-

scriptions made by investors with interests In

more than one community or for purchases made at

the central offices of business organizations

operating in more than one area.

In the case of many large business organiza-

tions, series E bonds bought by employees under

payroll savings plans or during special plant

drives were issued from central offices; the pro-

cedure worked out for allocating credit made it

possible in these oases to transfer the credit to

the purchaser's home address or to the place of

his employment. Likewise, stubs representing

sales by the Federal Reserve Banks, the Office of

the Treasurer of the United States, etc., were

sorted by cities in order to pass credits to

local communities. Sales by issuing agents whose

activitlea are largely confined to one city or

county (such as banks, post offices, etc.) were

credited to the place of their location. All

subscript ions from insurance companies were as-

signed to the address of the home office, as in

the past.

Sales Promotion

The pattern for promotion of the Victory

Loan followed the lines established by experience

in the seven war loans. The volunteer organiza-

tion was based on State, county and local commit-

tees, with State War Finance Chairmen taking top

responsibility and acting as the channel of

communication between national headquarters and

local groups.

Company quotas for participation of efflt^loyees

on payroll savings plans were set on a sliding

scale, depending on average wages. The range

was from $37-50 per employee In companies whose

average wage was less than tll+O per month to

3131.25 per employee in companies whose average

wage was $235 or more per month. Companies were

asked to submit their overall quotas to the

Secretary of the Treasury on a printed card, and

thousands did so. The attainment of company quo-

tas depended on increased payroll savings deduc-

tions for bonds as well as on extra purchases for

cash.

The Victory Loan, like the preceding War

Loans, touched every important organization in

the country--patrlotlc, fraternal, religious, ed-

ucational, farm, labor and countless others. For

example, women workers planned special programs

and activities for the Victory Loan along lines

which had proved most successful in previous

drives.

The nation's 25,000,000 school students

assumed responsibility for taking home factual

Information about the Investment features of Sav-

ings Bonds, along with application blanks.

Agricultural states undertook expanded pro-

grams for sales to people in farm areas since the

Victory Loan coincided with the period in which a

large number of rural people have their neak cash

income for the year. This phase of the drive was

also actively assisted by rural bankers.

As in previous loan drives the Army and Navy

made available facilities and personnel, the most

outstanding of which were six "Victory Trains."

Army and Navy combat nurses were assigned to

State committees as bond speakers; flights of

air-borne troops, Navy fighting planes, B-29's

and three German U-Boats were exhibited on

planned tours. 16 MK. Victory Loan films were

shown to over 50,000,000 people. Special pro-

grams in retail stores and community theat-'es and

radio appeals by 5-s'tar Generals and Admirals

contributed greatly to the success of the drive.

The original German and Japanese surrender papers

were on exhibit and copies were furnished to all

State committees.
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Bond admission premieres were given by a

large number of motion picture theatres, and bond
admission performances by concert and opera stare.

Special proprams of radio, newspaper and period-
ical advertising continued at the high level
reached In previous drives. Retailers of the na-
tion were perhaps better organized than they had
ever been for a drive.

The American Bankers Association through Its

Special Committee an War Bond Drives, cooperated
very closely in the sales campaign. The Associa-
tion's "Plan of Action," which not only featured
reporting and recording of bank sales but direct
solicitation of depositors, was more widely
adopted by banks than ever before. Investment
bankers, savings and loan associations and secu-
rity dealers also stressed special promotions for
the sale of E bonds.
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Table 1.- Sales In the Victory Loan, by Investor Classes

and by Issues

Invaetor olasB
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Table 2,- Comparison of Goals and Sales In the Victory Loan, by States

state

Alabama .

.

Arizona.

.

Arkansas

.

California'

Colorado.
i

Northern.
Southern.

Total

Ooal Sales

(In millions
of dollars)

Conneotlout
Delaware
District of Columbia

Florida.
Qeorgia.
Idaho . .

.

Illinois.
Indiana.

.

Iowa

Kansas. . .

.

Kentucky.

.

Louisiana.

Maine
Maryland
Massachusetts.

Michigan. . .

,

Minnesota. .

.

Mlssiesippl.

Missouri.
Montana.

.

Nebraska.

Nevada
New. Hampshire.
New Jersey. . .

.

New Mexico
New York
North Carolina.

North Dakota.
Ohio
Oklahoma

Oregon
Pennaylyania.
Rhode Island.

South Carolina.
South Dakota. .

.

Tennessee

Texas. .

.

Utah
Vermont.

Virginia
Washington. . .

.

West Virginia.

Wisconsin.
Wyoming. .

.

Alaska
Canal Zone.

.

Hawaii
Puerto Rico.

Other ^.

Total sales.

68.0
aH-.o

36.0

281.0
JSlt-.O

57.0

52'+.

34.0
85.0

87.0
85.
21.0

756.0
165.
135.0

70.0
79.0
7'+.0

ito.o

170.0
592.0

329.0
164.0
3J.0

205.0
25.0
67.0

S.5
28.0
+96.0

12.0
3,535.0

97.0

21.

539.
69.

69.
732.
57.0

38.0
22.0
86.0

297.0
29.0
18.

5

111.0
128.0
53.0

203.0
7.0

2.5
1.5

20.0
9.0

ivooo.o

161
to
60

532
577
123

606
51

153

180
23s
29

1.386
319
273

lH-l

161+

176

87
385

1,093

511
37"+

77

456
51

138

II
1,092

22
6,181+

176

51
1.073

161

187
1,262

115

73
50

201+

658
67
38

197
32'

12n
1+1+9

17

3
2
35
22

91

Per-
cent
of

goal

21,11+1+

(Per-
cent)

236

16^

189
178
215

187
11*9

ISO

207
280
139

183
193
202

201
208
238

218
226
185

155
228
233

222
205
206

201
231
220

ISO
175
182

2l+l

199
232

269
172
202

193
226
237

222
230
206

178
257
233

221
250

121+

11+9

2(9

Individuals 1/

Total

aoal Sales

192

(In millions
of dollars

1+2.0
ll+.O
2I+.O
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Table 3.- Sales in. the Victory Loan, by States and by Investor Classes

(In mllllone of dollars)

State
Total
sales

Sales to Individuals 1/
(Classified by seourltiee)

Total

Savings bonds
( Issue prloe)

Series Series
F and 9

Savings
notes
and

market-
able se-
curities

Sales to corporations and other Investors
(Classified by Investor classes)

Total

Insur-
ance
com-

panies

Savings
banks

Hon-
fInane lal
corpora'
tlona,
etc.

Savings
and loan
associa-
tions

Dealers
and

brokers

Alabama
Arizona
Arkansas

,,•>.» . [Northern.
Oallfornla|a,^thern.
Colorado

Connecticut
Delaware
Dietrlet of Columbia,

Florida.
Oeorgia.
Idaho . .

.

Illinois.
Indiana.

.

Iowa

Kansas. . .

.

Kentucky.

.

Louisiana.

Maine
Maryland
Massachusetts.

Michigan. . .

.

Minnesota. .

.

MlSBiSSlppl.

Missouri.
Montana.

.

Nebraska.

Nevada
New Hampshire.
New Jersey. . ,

.

New Mexico
New York
North Carolina.

North Dakota.
Ohio
Oklahoma

Oregon
Pennsylvania.
Rhode Island.

South Carolina.
South Dakota. .

.

Tennessee

Texas. .

.

Utah
Vermont.

Virginia
Washington. .

.

West Virginia

Wisconsin.
Wyoming. ..

Alaska
Canal Zone.

.

Hawaii
Puerto Rico.

Other i/.

Total sales.

161
to
60

532
577
123

606
51

153

160
238
29

1,386
319
273

iin
^6l^

176

87
385

1,093

511
37'*

77

1*56

51
138

II
1,092

22
6,184

176

51
1,073

161

187
1,262

115

73

20l

658
s?
38

197

12^

me
17

3
2

35
22

91

20
36

201
217
58

88

61

lOl*

138
1I+

teo

1^3

77
85
93

25
103
2tlO

217
130
50

181

P
63

12
Ik

10
1,286

93

26
38 1*

90

91
49 It

3'*

'?
2k
98

39^
24
11

105
114
53

117
9

2
2

13
5

-19

37
10
15

79
83
20

3'^

5
30

27
28
9

164

68

35
23
21

9
2°
70

96
52
19

54
15
31

68

6
265
33

19
122
33

160
12

15
15
26

92

44
42
19

53
5

2
2
11
2

-13

4
1
2

19
19
5

6
4
1

'^

17

I
h.

I
23

19
11

3

16
2

7

1
2

17

1

75
5

3
2S
6

5
37
3

2

3
5

16
1
1

9
8
3

17
1

53
9

18

103
115
33

47
11
27

1^^

4

218
65
58

33
57

Oil

102
67
28

111
8
24

I
140

4
946
56

4
234
51

59
297
19

14

6^

2S6
10
6

II
•31

47
2

67
20
24

360
65

518
32
92

76
100
15

966
186
130

63
79
S3

62
282
853

294
245
27

275
26
75

5
51

11
4,898

83

688
71

i^
769
82

42
25

105

265
43
28

92
216
71

332
9

22
17

109

17
31
1

302

3
12

2
2

59

II

5
5
2

2

243

28
20
2

31
1

19

2
512

1,222
16

1
80
1

3
138

8

2
1

15

33
2

10

15
8
1

107

3'^

38

lis
1

24
5?-

314

4
19

33
38

917

23

2
114
36

17

1

21.144 2.204 _50i. 4.069 I4.l6g 3.109 1-770

50
13
17

193
182
52

65

4«
75
9

671
130
80

52
61
76

30
111
251

166
155
23

228

i?

.1
192

8
2,273

53

10
4oo
51

49
447
31

30
10
81

180
24
9

%
52

113
5

18
17

77

7.i7q

1
2
1

6
27
3

15

10



February 1946 A- 19

Table 4.- Comparison of Sales In the Eight Loans, by Investor Classes find by Issues

(In mllllonB of dollars)

Total
for all
inves-
tors

Nonbanlc Investors

Total
for

nonbank
Inves-
tors

Indi-
viduals

1/

Corporations and other Investors

Total

Insur-
ance
oom-

panies

Sav-
ings
banks

Hon-
flnancial
corpora-

tions , etc.

Savings
and loan
associa-
tions

Dealers
and

brokers
a/

State
and
local

govern-
ments^

Treasury
invest-
ment

accounts

Part A - Non-marketable issues

Series E savings bonds:
Ist War Loan
2nd War Loan
3rd War Loan
M-th War Loan

6/

5th War Loan,
bth War Loan.
7th War Loan.
Victory Loan.

Total

Series F and O savings bonds:
1st War Loan
2nd War Loan
Jrd War Loan
kth War Loan

6/

5th War Loan.
6th War Loan.
7th War Loan.
Victory Loan.

Total

Savings notes:
1st War Loan 2/
2nd War Loan. . . .

3rd War Loan. . .

.

4th War Loan

5th War Loan.
5th War Loan.
7th War Loan.
Victory Loan.

Total

All non-marketable
let War Loan. .

.

2nd War Loan. .

.

3rd War Loan. .

.

ftth War Loan. .

.

5th War Loan.
6th War Loan.
7th War Loan.
Victory Loan.

Total

726
1,^73
2,472
3,187

3,036
2,S6S
3,976
2,204

19,942

2sa
667
831

1,024

gis
719
991
657

5.995

1,335
1,652
2,4«3
2,232

2,575
2,429
2,707
1,6S2

17,095

2,345
3,792
5,786
5,443

6,^9
6,016

t-3,032

726
1,473
2,472
3,187

3,036
2,86s
3.976
2,204

19,942

2sa
667
831

1,024

S18
719
991
657

5.995

1.335
1,652

2,232

2,575
2,429
2,707
1,682

17,095

2,349
3,792
5,786
5; 443

l:o1Im
43,032

726
1,^73
2,472
3,187

3,036
2,s5s
3,976
2,204

19,942

216
425
565
573

574
522
683
503

4,061

ISS
132
193
183

181
146
l4g
115

1,286

1,130
2,030
3,230
3,943

3,791
3.536
4.807
2,822

25,289 Il7,7'^3

2427/
266
"^51

244
197
30s
15*^

1,93"^

1,1^7 7/
1,5201/
2,290
2,049

2,39't-

2,283
2,559
1,567

15,809

1,219
1,762
2,556
2,500

2.638
2,480
2.867
1.721

4

35

I
14
6

72

81

'*5

50

1,6148/

VS/
T/

1,147

2,262|>^

2,271s/
2,239
2,333
1,452

'7/8,

• w1,9971/

15,2218/

1,219 8/
1,7621/
2,4938/
2,3381/

2,478 8/
2,4oi
2.567
1.577

16,835s/

8/

B/
1/
8/

10
23
7

4o 8/

8/
1/
?/
1/
S/

8 8/

8/
?/

¥
if
27
8

4a 8/

30
39

28
18
32
15

162

26
47

120
4o

219
112

564

56
86

i4a
58

251
127

726

Part B - Unrestricted marketable issues

Treasury bills:
1st War Loan
2nd War Loan

10/

Total.

T/Bi) Certificates of indebtedness:
1st War Loan (due 12/1/43)
2nd War Loan (doe 4/1/44)
3rd War Loan (due 9/l/41t)
4th War Loan (due 2/1/45)

5th War Loan (due 6/I/45)
6th War Loan (due 12/1/45)
7th War Loan (due 6/1/46)
Victory Loan (due 12/1/46)

Total

1-1/4^ Treasury notes:
5th War Loan (due 3/15/47)
6th War Loan (due 9/15A7)

Total

l-l/25t Treasury bondg: 11/
7th War Loan (due 12/15/50)

1-3/''^ Treasury bonds:
let War Loan (due 6/15/l«)

2^ Treasury bonds:
2nd War Loan (due 9/15/50-52)
3rd War Loan (due 9/15/51-53)
5th War Loan (due 6/15/52-54)
5th War Loan (due 12/15/52-54)

Total

906
eio

1,716

3,800
5.251
4,122
5.036

4,' 405
4,784
3.737

35,905

1,9'*S

1,550

"3759s

1,690

3.062

"+.939

5,257
5,229
5,939

22.364

1,67?
3,104
4,122
5,036

4|405
4,784
3,737

31,637

1,9^8
1,550

"17598

1,690

1,001

2,817
5,257
5,229
5,939

20,242

121
246
366
496

468
339
301
305

2,642 28,995

353
210

"5^

1,690

85

472
1,220
1,322
1,295

'^309

1,55s
2,858

i'540

^302
4,066
4,483
3,'^32

13
2,935

916

2,3t5

15,933

76
123
136
207

170
150
99
19

980

309
98

4o7

240

703
894
924

1,339

3.860

51
105
119
136

84
46
^3
a

592

121
133

254

86

539
1,032
1,250
2,018

!L8I2

899 8/
2,033|/
2,803?/
3,'^79l/

3,318 8/
3.25"^

3.6/1
2,844

22,301s/

9135/
812

1,7258/

24g£/

832 8/

1,242 3/
1,351"

4,782 8/

a/
?/

1;

2f
25
7

59 8/

8/
45

458/

8/

8/VV
423

423 8/

450
355
322
266

i4a
64

189
480
242
181

1,092

82
241

452

582
524
545
553

1,605
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Table 4.- Comparison of Sales In the Eight Loans, by Investor Classes

and by Issues - (Continued)

(In milllone of dollars)

Total
for all
Inves-
tors

Nonbank Investors

Total
for

nonbank
Inves-
tors

Indi-
viduals

1/

Corporations and other Investors

Total

Insur-
anoe
com-

panies

Sav-
ings
banks

Non-
financial
corpora-

tions, eto

Savings
and loan
aeeocia-
tions

Dealers
and

brokers

i/

State
and

local
govern-
mentsj/

Treasury
invest-
ment

accounts

a/

Comner-
olal
banks

Part B - Unrestricted marketable iesues-( Continued)

All unrestricted marketable issues:
1st War Loan
2nd War Loan
3rd War Loan
ftth War Loan

5th War Loan
6th War Loan
7th War Loan
Victory Loan

Total 68,235 5S.06a

7,768
11,000
9,379
5,036

11,9V
12,894

3,737

2,680
5,921
9,37?
5,036

11.3k-]
12,891|-

3,737

206
71s

2,l43
l.SW
1,991

305

9.290

2,474
5,203

4; 540

9,S04
11,050
4,483
3,1^32

316
826

1,030
207

1,403
1.587

99
19

1,^*55
2, 197

48.779 5.4g6 5.771 29,050 8/

l,l4l 6/
2,865 ?/
4, 160 1/
3.479 1/

5,'^73 8/
5,^17

2!844

¥
8/

25
7

528 8/

76s
544
802
266

527
299

3.203

112

499
452

:?50

1,055
6«5
^5?

I*. 589

1

151

_132_

5.087
5,079

10.166

Fart C - Marketable issues restricted as to bank ownership 12/

2-1/4^ Treasury bonds:
4th War Loan («ne 9/15/56-59)
7th War Loan (doe 6/15/59-62)
Victory Loan itaa 12/15/59-62)

Total.

2-1/2^ Treasury bonds:
1st War Loan (dn» 12/15/6J-68)
2nd War Loan (4ae 6/15/611-69)

3rd War Loan (due 12/15/64-69)
4th War Loan (<hi« 3/15/65-70)

5th War Loan (doe 3/15/65-70)
6th War Loan (due 3/15/66-71)
7 th War Loan (due 6/15/67-72)
Victory Loan (diu 12/15/67-72)

Total.

All marketable issues restrlotad aa to
bank ownership: 12/

Ist War Loan
2nd War Loan
3rd War Loan
4th War Loan

5th War Loan.
6th War Loan.
7th War Loan.
Victory Loan.

Total.

3,331
5,077
3,045

11, '^53

2,831
3,762
3,779
1.920

2,263
2,711
7,088
9,819

3'^.173

2,831
3.762
3,779
5,251

2,263
2.7U

12,165
12,864

45.626

3,331
5,077
3.045

11.453

2,831
3.762
3,779
1.920

2,263
2,711
7,088
9,819

3'*,173

2,831
3,762
3,779
5,251

2,263
2,711
12,165
12.864

45.626

836

2,119

540
561
352

417
502

1.117
2,813

6,559

540
561
S69

417
502

1.883
3,649

8.678

2,814
4,311
2,209

9.33'^

2.574
3,222
3,218
1,568

1,846
2,209
5,971
7,006

27,614

2,574
3.222
3,218
4,382

1,846
2,209

10,282
9,215

801

1&

2,015

1,382
1,582
1,585
1,095

3.291
2,643

14. 538

1,382
1,582
1,585
1.896

1,357
I.S03
4,065
3,083

1,028
l,24l

410

722 8/
1.259

~

947

2.679

483
550
354
61

68
116
950

1.350

3.932

483
550
35"*

1,089

68
116

2.191
1,760

2.928 8/

265 8/
560 1/
473 2/
256 1/

249 8/
230
808

1,810

4,651 8/

265 8/
560 1/
473 t/
978 1/
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Table 5.- Comparison of Sales of Series E Savings Bonds by Denomination In the Eight Loans

PART A. - AHOUNTB OF SALES

Loan

Sales In millions of dollars at Issue price

Total all
denomina-

tions

Denomination

(10
1/

J25 »50 tioo 1200
2/

500 1,000

Percentage distribution

Total all
denomlna-

tlone

Denomination

»10
1/

$25 $50 $100 $200
2/

$500 $1,000

1st War

2nd War

3rd War

4th War

5th War

6th War

7th War

Victory

Loan.

Loan,

Loan.

Loan.

Loan.

Loan.

Loan.

Loan.

726

1,473

2,472

3,1S7

3,036

2,868

3,976

2,204

265

426

653

S92

929

817

l,l4o

550

99

171

291

3SS

423

383

536

249

157

314

617

733

693

676

816

346 i4a

89

225

388

447

403

4o7

535

308

116

338

522

726

587

574

923

590

100.0

100.0

100.0

100.0

100.0

100.0

100.0

100.0

0.1

0.4

0.7

0.9

36.5

28.9

26.4

28.0

30.6

28.5

28.7

24.9

13.6

11.6

11.8

12.2

13.9

13.4

13.5

11.3

21.6

21.3

25.0

23.0

22.8

27.5

20.5

15.7 6.4

12.7

15.3

15.7

l4.o

13.3

l4.2

13. 1*

14.0

16.0

22.9

21.1

22.8

19.3

20.0

23.2

26.8

PART B. NUMBER OF UNITS

Loan

Number of unite in thousands

Total all
denomina-

tions

Denomination

$10
1/

$25 $50 $100 $200
2/

$500 $1,000

Percentage distribution

Total all
denomina-

tions

Denomination

$10
1/

$25 $50 $100 $200
2/

$500 $1,000

let War
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Security Purchases Outside the Victory Loan by Commercial

Banks and Treasury Investment Accounts

Commercial Banks

Concurrently with the Victory Loan, commer-

cial banks (defined as banks accepting demand de-

noslte) were permitted to subscribe In limited

amounts for specified Issues Included In the

loan. The securities made available were the

7/gfa certificates of Indebtedness, the 2-1/1^^ and

2-1/2'^ Treasury bonds, and Series F and G savings

bonds, with sales confined to the period Decem-

ber 3 through December S. Total purchases by any

one bank were limited to 10^ of the combined

amount of time certificates of deposit of Indi-

viduals and nonprofit corporations or associa-

tions, and of savings deposits, but not more than

$500,000 in all. In addition, purchases of the

Series P" and G savings bonds were restricted by

the usual #100,000 annual limit (Issue price) for

both issues combined applicable to all purchasers

of these bonds. Subscriptions by commercial

banks concurrently with the Victory Loan were not

Included In the drive nor were they credited

toward any quota.

Subscriptions by oommerolad banks to the Is-

sues available to them under these limits aggre-

gated 11,396 million,

presented below.

Distribution by issues la

Issue

7/S^ Certificates of Indebtedness
due 12/1A6

2-1/4^ Treasury bonds due 12/15/59-62
2-1/2^ Treasury bonds due 12/15/67-72
Series F savings bonds
Series savings bonds

Total

Amount
purchased

(In mil-
lions of
dollars)

,^°
k-2Ji

S53
35
55

1,396

Treasury Investment Accounts
Subscriptions by Treasury Investment ac-

counts totaled $1,018.2 million during the period

of the Victory Loan. These were divided between

$0.5 million for the 7/&% certificates of Indebt-

edness and $1,017.7 million for the 2-1/2^ Treas-

ury bonds offered in the drive. These purchases,

however, were not included in sales In the Vic-

tory Loan. Treasury investment accounts consti-

tute the accounts of those United States Govern-

ment agencies and trust funds whose investments

are handled through the facilities of the Treas-

ury Department

.
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Financial Statistics of Certain Tax-Exempt Organizations for 1943

On November 17, 19't-5. the Secretary of the

Treasury made public Information compiled from

returns of certain classes of organizations ex-

empt from the Federal Income tax under section

101 of the Internal Revenue Code The Informa-

tion released was embodied In a report prepared

by the Bureau of Internal Revenue entitled "Sup-

plement to Statistics of Income forl9'^?, Part 2."

A brief description of the contents of the Sup-

plement and of the limitations to which they are

subject are presented In this article, and sum-

mary tables of the basic data follow. 1/

The Supplement presents tabulations from the

annual returns (Form 990) of the exempt organiza-

tions which were required to file returns under

section 5'''(f) of the Internal Revenue Code as

added by section 117 of the Revenue Act of 19'f-3-

The returns of organizations required to

file and which are Included In the Supplement are

those which relate to the calendar year 19'*-3 and

fiscal years beginning In 19'^•3• 2/ Section A of

the Supplement covers returns which were received

In the Bureau of Internal Revenue through Decem-

ber 31, 19'*-'*-. Section B covers returns which

were received between December 31, 19'*-'^ and Sep-

tember 1, 19'^5. The Supplement, therefore, in-

cludes all of the first-year returns required by

the Revenue Act of 19'*-3 In those Instances In

1/ A detailed dlecussion and ewmary of the data contained
in the Si^jplement can be found In a prellralnary report
of Deoenljer I5, 19'<5. entitled "Tax-Sbcampt Orgaaiia-
tlons," prepared at the request of the Congresalonal
Joint Ooomittee on Internal Revenue Taxation for Post-
war Taxation by the staffs of the Joint Oonolttee, the
Treasury Department , and the Bureau of Internal Revenue*
This report was ordered printed for purposes of infor-
mation and discussion, hut it has not yet been consid-
ered or E^proved by the Committee or any member thereof

.

2/ Eeturns are not required to be filed by any organiBar-
tion ezenipt from taxation under the provisions of sec-
tion 101 which Is (1) a religious organization exonpt
under section 101(6); (2) an educational organization
exeopt under section 101(6), if it normally maintains a
regular faculty and curriculum and normally has a regu-
larly organized body of pv^ils or students in attend-
ance at the place where its educational activities are
regularly carried on; (3) a charitable organisation, or
an organization for the prevention of cruelty to chil-
dren or anljaals, exempt under section 101(6), if sop-
ported, in whole or in part, by funds contributed by
the Qnited States or any State or political subdivision
thereof, or prljnarily si^jported by contributions of the
general public; (U) an organization exeopt under sec-
tion 101(6), if operated, s^^iervised, or controlled by
or in connection with a religious organization exespt
under section 101(6); (5) a fraternal benaficiary soci-
ety, order, or association solely exeii5)t under sec-
tion 101(3); or (6) a corporation exempt under sec-
tion 101(15), if wholly owned by the United States or
any agency or instrumentality thereof, or a wholly
owned subsidlaiy of such corporation.

which the return was received prior to September
1, 19'+5.

A complete tabulation was made of the re-

ceipts and disbursements of all returns Included
In Section A of the Supplement. Returns In Sec-
tion B were tabulated only where total gross In-

come and receipts reported were $50,000 or nore.

For purposes of the Supplement, the tax-

exempt organizations were classified into two

broad groups. The first consists of those types

of organizations whose primary functions — that

is, the functions for which the exemption was
granted — are not business activities. This

group Includes such organizations as labor un-
ions, charitable and educational associations and
foundations, business leagues, social clubs and
similar organizations. The second group consists
of organizations whose primary functions are

business activities and Includes mutual savings

banks, building or savings and loan associations,
credit unions, farmers' cooperatives and other
exempt business organizations.

Table 1 at the end of this article Is a sum-

mary of the number of returns received, the total
gross Income and receipts and the total disburse-
ments of tax-exempt organizations filing returns,

distributed by type of organization. The returns
and data from Sections A and B of the Supplement
are shown separately. In interpreting the data
In the table It should be borne in mind that not

all exempt organizations are required to file re-

turns on Form 990. Moreover, since It appears
that an Indeterminate number of those organiza-
tions required to file have not done so, the Sup-

plement, while aiming at complete coverage of the
first returns required by the Revenue Act of 19113,

falls short of this goal.

Table 2 shows the aggregate amounts of the

various types of gross Income and receipts and
disbursements on all returns In Section A of the

Supplement combined with those returns in Sec-

tion B which reported gross Income and receipts
of $50,000 or more. The totals are shown sepa-

rately for those organizations whose primary
functions are business activities and for those

organizations whose primary functions are non-

business activities. In interpreting this table,

it should be noted that the use of the standard-

ized Form 990 for a great variety of different
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organizations, such as banking Institutions,

cemetery companies, farm organizations, social

clubs, labor unions, library associations, cham-

bers of commerce, etc., made It necessary for

many types of organizations to adapt the results

of their own bookkeeping methods to the uniform

presentation prescribed by the form. Moreover,

since for many of the organizations covered, the

filling out of Form 990 represented the first ex-

perience of this kind, some Inaccuracies are to

be expected.

It Is also Important to note that the data

on receipts and disbursements contained in the

Supplement are not comparable with the income and

deductions data contained in corporation income

tax returns. Therefore, it Is not possible to

determine from these data amounts which would be

comparable with the net taxable income of taxable

corporations.

The final summary. Table 3, shows for both

parts of the Supplement combined, (1) the number

of balance sheets from which total assets were

tabulated and (2) the total assets reported, dis-

tributed by major types of organizations. The

data on assets, however, represent information

obtained from a limited portion of the tax-exempt

organizations. Tax-exempt organizations were

required to submit balance sheets only If busi-

ness or rent receipts were reported. Total

assets were tabulated by the Bureau of Internal

Revenue, in Section A, (1) from balance sheets

attached to returns submitted by organizations

whose primary functions are non-business activi-

ties if the organizations reported business re-

ceipts and, (2) from all balance sheets submitted

by organizations whose primary functions are

business activities. In Section B these data

were tabulated for balance sheets of organiza-

tions in the above two categories whose gross In-

come and receipts were $50,000 and over.
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Organizations Exempt From Tax Under Section 101, Internal Revenue Code

Table U- Number of Returns Filed For 1043, and Total Gross Income and Receipts
and Total Disbursements Reported

(Money figures In thoueande of dollara)

Type of organitation

Organizations whose primary functions are non-
business aotlvltles:

Labor organizations
Agricultural and horticultural organizations
Charitable, scientific, educational, and

fllrallar organizations
Business leagues, chambers of commerce,

boards of trade and similar organizations.
Local associations of employees, clvlo

leagues, social welfare ajid similar
organizations

3oclal clubs
Employees

' beneficiary associations
Teachers' retirement fund asaoolatlons
U. S. employees' beneficiary associations...

Total all organizations whose primary func-
tions are non-business aotlvltles

Returns received through
December 3I, l^kk 1/

Number
of

returns

Organizations whose primary functions are busi-
ness activities:

Mutual savings banks:
Savings department
Life Insurance department

Building or savings and loan asaoolatlons:
State-chartered
Federally chartered

Credit unions

:

State-chartered
Federally chartered

Cemetery companies
Local benevolent life Insurance

associations
Mutual ditch or irrigation companies
Mutual telephone companlee
Mutual Insurance organizations (not life or

marine)
Mutual organizations not elsewhere

classified
Farmers' cooperative marketing and purchas-

ing associations
Crop financing organizations
Holding companies for other tax-exempt

organizations
National farm loan aeeoclatlons
Production credit associations
Federal Intermediate credit banks, Federal
land banks, banks of cooperatives, produc-
tion credit corporations, etc

Total organizations whose primary functions
are business activities

Total all organizations.

28,638 V
955

8,901

5.695

8,5^9 ^,
7.297 6/

13s

60,602

322
28

1,301

3,^8
3.092
1,188

176

it

1,017

27

934
1,198

^98

24,oil5

et.647

Total groee
Income and
receipts

389,686
12,718

828,1(27

185,02'*.

189,823
l't4,038
48,077
1,502
3.752

1,803,047

445,220
S77

170,344
110,357

8,484
5,031

19,288

^.273
6,087

571

28, 364

54,144

2,233,904

15,221
8,909
14,092

79.959

3.206,572

5,009.619

1/ Section A of Supplement to Statietlce of Income.
?/ Section B of Supplement to Statietlce of Income.
2/ Returns with less than 850,000 of gross Income and receipts

In Section B of Supplement were not tabulated.

Total dl8-
bursemente

323. "we
11, 3^*3

696,974

161,486

167,555
131,484
38,383

957
3.002

1,53'*. 591

•^lO-lS?m
i'*7,90l
96,548

T.I}'*-

5,022
15,616

3,608
5.085

500

23,4os

48,411

2,211,854
972

11,445
8,254
14,159
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Organizations Exempt From Tax Under Section 101, Internal Revenue Code

Table 2.- Types of Receipts and Disbursements!/

(Money figures In thoueande of dollare)
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Maturity of Series B United States Savings Bonds

United States Savings Bonds Series B, origi-

nally Issued In 1936, began to mature on January

1, 19'<-6. These bonds were sold at 75 percent of

maturity value with an annual limit of $10,000 on

purchases (maturity value). As of December 31,

IS**-? about 73 percent of the Series B bonds Is-

sued were still outstanding.

Savings bonds were first Issued beginning

Uarch 1935- AH of the issuances In the calendar

year 1935 were designated Series A and matured

during the calendar year 19'*-5- All 1936 Issues

were designated Series B and mature during the

calendar year 19'*-6. Series C bonds were Issued

In 1937 and 193S and Series D bonds In 1939, 19't-O,

and 19't-l (January 1 through April 30). Beginning

May 1, 19'*-1, Series E, F, and d bonds were Intro-

duced and their sale has been continued to date 1/.

Procedure for Payment
On January 11, lSk6, Secretary Vinson called

attention to the fact that Series B bonds are

beginning to mature and stated that they will be

paid at their face value on presentation to any

qualified paying agent. It was pointed out In

his announcement that, since the bonds do not

Increase in value after maturity, Individuals who

wlah to continue their Investment In similar

bonds without Interruption should present their

matured bonds In the month of maturity for rein-

vestment In United States Savings Bonds of Series

E, F, or 0. The new bonds purchased will be sub-

ject to the regular annual limit on the amount of

purchases, namely $5>000 maturity value on Series

E bonds, and $100,000 Issue price on Series F and

(J bonds combined.

Bonds of Series E, F, and purchased with

the proceeds of matured Series B bonds will be

dated as of the first day of the month In which

the proceeds of the matured bonds are presented
for payment to agents authorized to Issue the new

bonds. Any difference between the redemption

value of the matured bonds and the purchase price

of the new bonds will be paid to the registered

owner In cash.

Sales of Series B savings bonds In 1936 were
not restricted to naturad persons, as Is the case

with Series E bonds. There are, therefore, some

Series B bonds held by banks, corporations, and

estates. Since such holders are not eligible to

purchase Series E bonds, they are Invited to

Invest the proceeds of their maturing bonds in

1/ For • brlaf dttcnptlon of th* tens of the varloiu
••Tln^ bond! ••• footnotas 6, 8, and 9 on pa<« 37 in
th* ttatlitloal Motion of thli Bollatln. A nor* da-
tsllad daoorlptlon waa praientad In tha Octobar l^k^
iaaua of tha 'Iraaaury Sullatln', pa<aa t^k and A-5.

other issues of United States Oovernment securi-
ties which they are eligible to purchase.

Series B United States savings bonds regis-
tered in the names of Individuals as owners or
co-owners may be presented for payment at any
bank, trust company, or other financial Institu-
tion which le qualified as a paying agent for
savings bonds; this Includes practically all
banks and trust companies throughout the country.
Maturing bonds registered otherwise than In the
name of an Individual as owner or co-owner must
be presented, after the request for payment has
been duly certified, to a Federal Reserve Bank or
branch or to the Treasurer of the United States;
and bonds registered In the name of an Individual
as owner or co-owner may be so presented at the
owner' s option.

Close relatives having possession of matur-
ing bonds of Series B belonging to servicemen
abroad are authorized to redeem such bonds for
the purpose of purchasing bonds of Series E, F,
and a for the servicemen. Full Instructions re-
garding procedure in any such case will be given
on application to any Federal Reserve Bank or
branch.

Series B bonds outstanding
Series B bonds were originally Issued In the

amount of $370 million (purchase price). As of
December 31, 1914-5 there were $331 million (current
redemption value) of these bonds outstanding.
Data on original sales, redemptions, and accrual
of redemption values are summarized in the fol-

lowing table:

(In millions
of dollars)

Amount outstanding :

Sales (at purchase price) 370
Accrual of redemption values 2/.... 83
Total "553"

Less: Redemptions J/ 122
Amount outstanding, 12/31A5 j/.... 351

Approximate distribution of
maturities in 19'<-6 :

January !«)

February 21
March gU-

April 23
May 20
June 2k
J«ily 32
August 23
September

! ! ! . ! 23
October 2^
November

'

23
December

.

.

sli

Total ['/_ ^31"

2/ to dJtta of radaaptlon or to Daeaabar 3I, I9U5 If atlll
outit«ndln«.

2/ -^t prurdiaaa prlea plua accrnal of radaaptlon ralnaa.
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Continuation of the Savings Bond Progrtun

At the time of the announcement of the Vic-

tory Loan, Secretary Vinson stated that the sale

of Series E, F, and savings bonds would be con-

tinued through payroll savings deductions and

through the other accepted channels such as

banks, schools, etc., at least until such time as

the Inflationary pressures have been removed.

Inflationary pressures are expected to continue

as long as the amount of goods on the market re-

mains below the demands built up by the public

during the long period of wartime shortages.

Savings bonds, even though they are easily turned

Into cash, have proven to be a check on Immediate

spending.

Approval of continuing the sale of bonds has

been shown by Individuals and labor and business

organizations when they were polled on this ques-

tion. Among Individuals, polls were taken by the

American Institute of Public Opinion (Oallup), by

"Fortune Magazine" (Elmo Roper) In New York

State, and by the Treasury Department and the Di-

vision of Program Surveys of the Department of

Agriculture In the Detroit area. The results of

these three surveys showed that a large majority

of those polled thought that continuing the sale

of savings bonds was a good Idea. A survey of

500 business firms and 70 railroad companies also

Indicated their approval of retaining the payroll

savings plan.

In order to encourage further the sale of

bonds, particularly through payroll savings, the

Secretary of the Treasury sent a letter to the

heads of each of the participating businesses

with 100 employees or more expressing the hope

that they would continue to make the payroll sav-

ings plan available to their employees.

As of January 1, 19**-6, the War Finance Divi-

sion was succeeded by the United States Savings

Bonds Division to promote the sale of U. 3. Sav-

ings Bonds In peacetime.

Treasury Market Financing

Historical details of Treasuiy maricet financing operations Involvlne bonds,

notes, and cartlficates of indebtedness, beglmiing vlth Ootober 19'(3* are

pxCbllshed In the tables on pages 32 and 33. Details of weekly ITreasory

bill offerings are shown on pi«es 31^ and 3$.

Refunding In December
On December 17, 13^3, the Secretary of the

Treasury announced the offering of 1-year 7/8^

certificates of Indebtedness In exchange for .gO'^

Treasury notes due January 1, 19'*^6. Cash sub-

scriptions were not accepted.

The maturing Issue, which was outstanding In

the amount of $3,'4-l6 million, was, In effect,

part of the certificate series. It was Issued as

of December 1, 19W in exchange for an Issue of

7/S^ certificates maturing on that date. It was

made a 13-month Treasury note to prevent overlap-

ping the certificate issue then being sold In the

Sixth War Loan with a maturity date of December

1. 19^5-

An analysis of the Treasury reports on the

ownership of Government securities Indicates that

on November 30, 19'<-5 about S2^ of this Issue of

.90^ Treasury notes was owned by the reporting

commercial banks and Federal Reserve Banks.

The new certificates were dated January 1,

19'f-6 and will mature January 1, 19'*-7. Interest

Is payable on July 1, 19'*-6 and January 1, 19't-7-

The certificates were Issued In bearer form only,

In denominations of $1,000, $5,000, $10,000,

$100,000 and $1,000,000. The exchange was on a

par for par basis. Subscription books were open

December 17-19 except for the receipt of sub-

scriptions from holders of $100,000 or less of

the maturing notes, for which they remained open

through December 22.

Exchanges amounted to $3,330 million, or 97^»

of the maturing Issue, leaving only $g6 million

to be paid off In cash.

Payment of 3^ Conversion Bonds

On January 1, 19'*-6 there also matured a $l6

million Issue of J^ conversion bonds. These had

originally been Issued in 1916. This maturity

Was paid off In cash.
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Budgetary Receipts and Expenditures

Table !•- Summary by Major Classifications

(Id millions of dollarB)

Fiscal year
or month

Receipts

Oroas receipts

Total
receipts

Internal
revenue

2/

Other
receipts

Less net
Impropri-
ations to
Federal

Old-Age and
Survlvora
Insxirance

Trust Fund y

Net
receipts

Ei^endituree 1/

Total
expendi-
tures

General
War

actlT-
Itiss

5/

TraDBferB
to truBt

account B,

etc.

6/

Net
tjudgetary

deficit

1/

PuMlc
dett

retire-
ment B

8/

1936.

1937-
1938-

1939-
19I40.

19U1.

19't3.

191*11.

19U5.

19lllt-ll8cem\jer .

.

lS^^JasM£ixy .

.

.

Pe^ruaiy .

.

:.(arch

April.
May. .

.

J\me.

.

July
An^oat ....

September.

October. .

.

HoTember.

.

December.

.

U.llG

6,ZkZ
5,668

5.925
8.269

13,668

23.385
U5.I1OS

U7,7i)0

5. 'tis

3.587
3.987
6.90s

2.967
3.398
5.916

2.75't

3.281
5.192

2.581
2.609
",122

3.513
It. 597
5.67"*

5.161

5.303
7.362

12.993
22,IM
W.685
'•3.902

U,9l*5

3.0112

3.815
6.1131

2.rli6

2,921
5.38U

2.527
2,gll9

ii.su?

2,3110

2.383
3.9'«

387
I186

359
319
3U9

392
3S9
32U
U31

355

29

36
23

33

33
36

33

33
32
30

36

35
32

216
210
208
1S8

273 2/
515 2/
286 2/
916 j/iiy

3,292 U/
3.1183 11/

liWi

509
11(9

UlA

188
Ilia

1198

195
iioo

315

205

lis

265
387
503
538
661

869

1,103
1.260
1.283

31
220

15

39
313
2

59
283

2

52

''I

u.iie

5.029
5.855
5.165
5.387
7.607

12, 799
22,282
ltll,lll9

li6,U57

5,1116

3.556
3.767
6.892

2.929
3.085
5.9111

2.695
2.997
5.189

2.530
2.3711

U.llE

8.666
S.177
7.239
8.707
8,998

12,711

32.397
78,179

93 .71*1

100,1105

8.I116

8.202
7.'t6o

9.1»33

7.968
9.275
9.6U1

8.557
7.35t
6,6ll

5.950
U,656
5.'A5

5.9I16

6,6111

5.985
7.313
7,109
6,079 10/
6,005

5.635
6.1I19

8,730

891

581
I163

i.ite

59U
822

I.I169

TOU
791*

1.212

789
1*31

1,201

900
929

1,029
1,206
1.657
6,301

26,011

72.109

87.039
90,029

7.503

7.551
6,9118

8,2llG

7.139
8.156
7.837

7.32'»

6,398
5.365

5.l2li

11.2211

11,21*

1.820
6O8
225
1S7

232

331
381

"35

556
l,61i6

22

69
ll8

U5

236
296
335

1?2
3U

38

11,550

3.11*9
1.38I1

3.5'<2

3,611
5.103

19.596
55.S97
I19.595

53.9118

2.999

U.SliJ

3.693
2.5I1O

5.0l«

6.190
3.727

5.862

•J?

3. 1133

2.282
1.327

I103

loU

65
5«

129
6U

95
3

Dally Treasury Statements.
Less than $^,000.
Sxcludee anounts for public debt retirement vhloh are chargeable to

the aluklug fund, etc. under sfpeclal provisions of law.
For farther details, see Table 2.

For ejqjlanatlon see tablee vhlcta follov entitled "Social Security
P rogran "

.

For farther details, see Table
[

For further details, see Table
For farther details, see Table 5'
Total ezpaodltures less net receipts.
Represents expenditures for public debt retlrenents vhloh are eh&rg»-

able to the sinking fond. etc. under ^edal proTlelonB of lav.

Includes recoTerlee of U. S. InTeetmenta In ci^ltal fande. Such r»-

le^.
le U.

coverleB totaled $^ million In the fiscal year I9I4O; $319 million
In the fiscal year I9UI; $1S million In the fiscal year 19^2; and
$10 million In the fiscal year 19I13.

10/ Receipts from reductions In caplteil stock and paid-in surpltia

available to be reissued under existing law are included as nog^*
tive items \mder expenditures. 3ach redactions totaled $313 mil-
lion.

U./ Xncludee daposlte resulting from the renegotiation of var con-
tracts. Information on the amount of such deposits Is not avail-
able on the basis of Daily Treasury Statemeits. On the basis of

coTering warrants, such depoelte were as follovei fiscal year

I9U3, $55S million; fiscal year 19W*, $2,235 million; and fiscal

year 19U5. $2.0Ul million. These flgores Include so-called vol-
untary returns.

Table 2.- Analysis of Receipts from Internal Revenue 1/

(In millions of dollars)

Fiscal year
or month

Income and profits taxes

Withheld by
en^loyers (Currsnt

Tax Payment
Act of 19U3)

2/

Other

2/

nnployment tajcea

Social eecurlty tajcee ]l/

Federal Insurance
Contrlbutlona Act

(Old-age
insurance)

Federal TJnea5)loy-

ment Tax Act
(Unemployment
insurance)

Carriers ' Taxing
Act of 1937
(Ballroad

retirement)

Miscel-
laneous
Internal
revenue

Agricultural
adjustment

taxes

1936-
1937-
1938.

1939.
19I10.

19111.

19I12.

19U3.
191111.

19115.

19'lll-Oecember.

I9ll5-Jaiiuai7.

.

February.
March.

April.
Hay.. .

June.

.

July
Au^oat
SeptBnber.

October...
Borember.

.

December..

3.513
4.597
5. 67'!

5.161
5.303
7.362

12.993
22.11lU

111 , 685
1*3.902

U,9l*5

3.0I12

3.8I5
6.U31

2.7ll6

2,921
5.3SU

2.527
2,8ll9

11,8117

2,3110

2.383
3.91*8

1.1127

2,163
2,61lO

2,189
?.125
3.'»70

7,960
16,0911

3U.655

35.173

'i.3't7

2,1122

2,922
5,818

2,167
2.027
1.757

ii.aos

1.593
1.5211

3.366

8.393
10.289

7Ul

619

1.295
SB3

600

1,282
826

669
1,200

768

572
1.076

707

1.1*27

2.163
2,61)0

2,189
2.125
3.''70

7.960
16.09I1

26,262
2ll,88ll

3,606

I.8O3
1.627
't.935

1.567
71*5

3.930

1.073
1*66

3.W10

i.oa
11I19

2.659

253

833
925

1,1S6
1. 1198

1.739
1.780

60

lis

3UI

93

1*5

66

306
66

58

1911

51'!

Sou
691
896

1.130
1.292
1.310

33
222
18

111

316

5

62
286

5

5"*

238

7

58

90
101
108

98
120

158
180
185

il

3
12
2

3
12
2

3
10
1

150
109
121

137
170

209
267
285

55

1

1

6?

1

8

59

1

8

59

2.010
2,181

2.279
2.232
2.3%
2.967
3.8U7
t.553

5.291
6,9119

539

573
552
520

53U

557
561

718
877
573

689
602
516

77

cei Iblly Treasuxy Stateoecats.
. Less than $500,000.
1/ For further details, see chapter entitled "Internal Rerenua Statistics"
2/ Secludes receipt of victory taxes withheld pursuant to the Rerenue

Act of 19I12. Such receipts have been classified as "Other" income
aDd profits taxes.

3/ Includes unjust emrichmsoit tax.
M/ Vor the period prior to Ssptenbor 1939. ^be data in the columns

entitled "Fedeml Insurance Contributions Act" and "Fedenl %«-
ployment Tax Act" represent colleetlonB undar Titles 7III and XZ.
respeotlTely, of the Social Sacurlty Act.
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Budgetary Receipts and Expenditures - (Continued)

Table 3.- Analysis of General Expenditures 1^

(In mlllloztB of Aollarfl)

fiscal year
or month

Total
^neral
e^end-
itures

Votarans' Administration,
Interest on public debt, and
refunds of taxes and datles

Total

Teterans'
Adminis-
tration

SJ 2/

Interest
on the
public
debt

Refunds
of

taxes
and

duties

y

other general eapanditturee

Aid
to

agri-
culture

2/5/

Social
security
program

2/6/

Public
vorkfl

1/

Depart-
mental
not

otbervise
classified

«/

Civilian
Conser-
Tatlon
Corps

Direct
and
work
relief

2/

Kiscel-
laneous

10/

1936
1937
1938
1939
19I10

Witi
I9l»2

igitU

19'*5

igUl^Qecemlier

.

ISUj-Januflry . .

.

rebniar7.
Hareli

%irll
May
June

Jul^
Joi^at . . .

.

September

October.

.

HoTember

.

December

.

6.9n
5.985
7.313
7.109

6.079
6,005

im
8.730

891

l.lUS

5911

822
I.U69

1<A
79U

1.212

789
U31

1,201

1,381
1.503
1.567
1,56't

1,687

1.751
1.9o£
2,i*56

3,500
6.258

729

369
322
9U7

369
31*2

1.319

525
556

1,060

387
281

1,022

578
581
582

557
557

553
555

7"*

78

75
85

85

96

103
110
112

lfc2

162

926
91+1

l,OUl

I.IU
1,260
1,808
2.609
3.617

560

191

628

1i
1.009

156

6??

172
8l»

817

5U

56

II
89

«7

1.707

U,56lt

5,136
U,ln6

5.751.

5,'>2l

933
971
8^

1,228
1,?H

U, 327 11/ 81*7

'*,099 1 i.cgs
3,178 1,093
2,649 ' 912
2,1*7212/ 76312/

95

100
156
231*

11*5

181
ai*

266

3^7
301

82

162

a3
lU2
191*

225
1*8012/

11*9

177
239
152

1*02

150
179

27

51
20

55

85
33812/
16

28
1*6

26

55
20
26

181

392

1*57

515
5W
529

33

5>*

32
37

33

61
2U

73
31

37

730
l,02l*

8OI*

1.000
91*9

p8

i
323

30

31

U2U
sio
1*81

5.17

590
692
788

66

61*

70

61

8

I

68
66

67

1*86

386
326
290
283

18

1.759
1,895
I.U76
2,2l*2

1.573

1.37'*

970
299
17

J2/

i2/

11/ 12/

sol*

167
lUl

125
138

129
129
121
66

101

10
8
8

9
11

8

6

24

9

19011*/

13
11

1/

y

Source: Dally Treasury Statements.
Back rigurea; Tot monthly data for the period July 19U1 tbrou^ July I9UU,

see "Treasury Rilletln" for September 19^5. pages 6 end 7- 1/
Less than $500,000.
General expenditures now include expenditures for revolrlng funds;

back figures hare baen revised accordingly.
Includes public vorka undartaksn by the Veterans' Administration.
Does not include transfers to trtist accounts, etc. These are

shown in Table 3-

"Refunds of taxes" Include amounts transferred to public debt ac- S/

counts to cover Issuance of excess profits tax refund bends and
exclude refunds of taxes under the Social security progrsm. Xx-
cess profits tax refund bonds were formerly issued to corpora- 2/
tlona entitling them to a post-war credit equal to 10$ of the ex-

cess profits tax paid. The Tax Ad^stment Act of 19^5 reduced by lO/

10^ the amount of excess profits tax to be paid and abolished the
post-war credit. For amounts of excess profits tax refund bonds
IsBued. see the first table In chapter entitled '^blic Debt and
Ooaranteed Obligations of the Ihited States OoTemment**. ^tstand-
Ing excess profits tax refund bonds may be redeemed at the option
of the holder commencing Jaziuary 1, I946; when such redemptions
occur, they will appear as retirements of public debt.

Coneists of Administration of Sugar Act of 1937> Agricultural Ad- 11/
Justment Agency, exportation and domestic conaumption of agricul-
tural commodities, Fano Credit Administration, TnTm Security Admin-
istration, Federal Fano Mortgage Corporation, Federal land banks.

&iral Electrification Administration. Soil Conservation and Zxten- 12/
slon Service, Department of Agriculture departmental expenditures,
and other. 13/
Includes railroad retirement end railroad unemployment activities 14/
and excludes expenditures made by Office for Anergency Management,
Var Manpower Commleslon (U. S. Qnploynent SerrlceT under authority

5/

6/

of Social Security Act. For further details, see tables which fol-
low on the Social security program.
Includes public buildings, public hi^^araQre (including forest roads
and trails), river and harbor work and flood control, Tennessee Val-
ley Authority, Federal Public Housing Authority (formerly V. S.

Houelng Authority), reclamation projects and the Public Works Admin-
istration. Ixcludes certain ea^ndltures for public works in con-
nection with war activities by the Federal Vorks Agency, beginning
July I9UI.
Excludes expenditures for the U. S. Maritime Commission, depart-
mental expenditures under the Social security pro^Eta and the De-
partment of Agriculture departmental esgiendltures.
For additional information, see "Treasury Bolletln" for August I9U5.
page 6.

Includes expenditures for the following: Office of Xdncatlon. and
Public Health Service of the Federal Security Agency; Post Office
Department postal deflclenclee; Federal Housing Administration;
Treasury Department investiodnts in Federal savings and loan associ-
ations; certain expenditures of the PencBoa Canal; and ccqiital stock
of the Federal Deposit Insurance Corporation. Home Owners' Loan Cor-
poration, Federal home loan banks, Dlaaater Loan Corporation, and
eurpl\ifi property disposal.
Oross expenditures have been reduced $l60 million representing the
repayment of capital ftmds by certain Ifeiited States Oovensnent agen-
cies. For further details see "Treasury Bulletin" for June 19^3.
page 9* footnote 12.

Includes $257 million for restoration of capital impaiment of Com-
modity Credit Corporation ^pllcable to fiscal years 19^3 and 19^-
Classlfled as miscellaneou.s expenditures connenclng July 1, 19^5-
Includes $17^ million. Sxport-Import Bank of Washington - cental
stock.
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Budgetary Receipts and Expenditures - (Continued)

Table 4.- Analysis of Expenditures for War Activities

(In ntilllona of dollara)

Jiaoal yaar
or month

War
Depart-
ment

Havy
Depart-
ment

Miscellaneous var actlTitles

Total
miscel-
laneous
war ac-
tlTitles

Agricul-
ture

Depart-
ment

Federal
Security
igency

Federal
Works
Agency

National
Housing
Agency

1/

Selective
Serrlee

(adminis-
trative)

Treasury
Depart-
ment

United
Statee
Maritime
Commis-
sion

War
Ship-
ping
Admin.

Aid
to

China

United
Hationa

Relief and
Rehabili-

tation
Admin.

Other var
actlTl-
tise

expendi-
turea

2/

1936.

1937-
1938-

1939-
19''0-

19U1.
19U2.

191A.
19U5.

19ltit-nBc«iil)er .

.

19U5-JanaaP7. ..

^truary.

.

March

April
May
June

July
August ....

September

.

October. .

.

SoTea'ber .

.

December..

900

929
1.029
1,206
1.657

6,301
26.011
72.109
«7.039
90.029

7.503

b!9&8
8, 246

7.139
8.156
7.837

7.324
6.398
5.365

5.124
U,22U
4,244

383
378
432
490
6G7

3.678
14,070
42.265
49.242

90.337

4,194

4.294
3,866
4.684

4.116
4,530
4,664

4,270
3.545
3.264

2.976
2.552
2,476

529

557

f^
892

2.313
8.580
20,888
26,538
30,047

2,439

2,539
2,392
2,759

2,292
2,724
2.289

2,261
2.149
1.659

1.590
1.239
990

-12
-6

1

44

99

310
3.362
8.955

11.259
9.645

870

718
690
8O3

731
901
.885

793
703
443

557
433
778

696
2.011
2.143
1.198

112

102
147

85

68

87
80

89
98

39

4452/

62
111

153
133
122

8

l4

5

9

U
5
2

5
20
8

4
2

1

fi2

215
228

185

15

17
12
14

11

19
12

12
12

9

10

7

9

45
297
608

539
70

lU

6
-24

8

8
1

11

18
8

13

U
-1

4

18

33
52

24
519

1,201

1.432
1.462

124

137
94
136

104

159
103

?43
105

57
72

-12
-6

1

44

99

51

929
2.776
3.812
3.227

312

184
228

259

24€

259
277

195
161

90

88

67
44

132
1.105
1.922
2.042

183

180
166
189

168
209
220

159
191
162

178
150
118

200
40

140 U4

2

3
8

27
27
42

45
15
15

42

108
382
795
991

1.022

97

72
56

91

84
68

71

71

83
58

62

Sonroe: Dally TreaBury Statements.

Back Pigares: Monthly figures for the period July I9IW throu^ April I9U3

appeared In the "Treasury Bulletin" for Miy 19^3i pago 7.
• Less than $500,000.

1/ Includes var public housing fonetionu.

2/ Similar items for periods prior to fiscal year 19^1 are claaelfied
under "Other departmental" and "Other general expenditures" in

Table 3. Includes var expenditures of Commerce. Justice, Interior,

Labor, and State Departments; Civil Service Commission; Executive

Office of the President (including Office for Bfaergency Management);

Panama Canal; and cc^ltal stock of Analler War Plants Corporation.

Includes Defense Aid Special 7\md throu^ the fiscal year 19^*3;

thereafter such expenditures are reflected vithin the respective

departments.

}J Pc^nnent of $370,286,941+ vaa made on Dec. 29, 19^^. by the Federal

Surplus Commodities Corporation of the Department of Agriculture to

the Commodity Credit Corporation In reimbursement for a^xlcultural
eosmodltlee procured in connection vlth the lend-lease program and
reflected in previous expenditures by the Ccomodlty Credit

Corporation.

Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc,

(In mllllonB of dollars)

Fiscal year
or month

Veterans

'

Adnlnift-

tratlon

1/2/

Social
security
program

1/2/

Ooveminent
Bnployees

'

retirement
funds

(U. S. share)

Aid to
agriculture

1/4/

Tednal
contribution to

Sletrlct of
Columbia

(7. S, .bare)

1936.
1937-
1938.
1939-
1940.

1941.
1942.

1943.
1944.

1945.

1944-Beoember ,

.

1945-JamiBi7 . .

.

Tebruary

.

March

April
H^
June

July
An^at . . .

.

September.

October. .

.

Horeober .

.

December.

.

1.820
6O8

225
187
232

3J1

1.^

f948
1*5

236
296

335

m
34

3«

1.773
557

10

1

30
101

1,126

22

21

45

200

296

335

105
162
3U

146
107
121

i§
221

274
3I8

35

36

190

37

41

47

73
75
87

93
103
107
177
197

247

91
126
71
-}

Source

:

Daily Treasury Statements.
Less than $500,000.
Additional transactions are sbovn in Table 3-

Comprises Ad.}uBted Service Certificate Ftind and the Satlonal Ser-

vice Life Insurance Ftuid, administered by the Veterans' Adminlstrei-

tlon.
Includes railroad retirement and railroad unemployiMnt activities.

for further explanations see tables vhloh follov on Social security

proeram.
U/ BepresentB traueections in commodity food stamps by Departnent of

Agriculture. This activity formerly came under the Office of Dis-

tribution and prior thereto under the Agricultural Marketing

Admlnl strat ion

.
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Budgetary Receipts and Expenditures - (Continued)

Table 6.- Totals by Months, Beginning with 1036

(Id Dllllont of dollars)

Calendftr 7«ar r«b. K&r. Apr. May June July Aug. Sept. Oct. S«e.

Net budgetary receipts l/

1936.

1937.

1938.

1939.
19UO.
19U1.

WU3.
19UU.

19'*5.

2SB

239
29t

271

315
3U0

578
788

2,7U7

3.556

213
230
308

367
kUk

5^1

758

955
2.503
3.767

752
967
916

687

799
1.566

3.51*7

5,206

6.573
6,892

231
318

262

213
30U

565

695
l,5lU

3.087
2.929

256
290

373

3'»7

uoo
39U

563
i.ugo

2.950
3.085

529
828
77l»

557
6U9

1,276

2,1*92

'*.569

6.2U7
5.91"»

291*

367

273

265

331
>tl3

7U7

2.007
2.163

2.695

31*3

Ul2
1*1*9

372
UU7

397

587
2.721
2,568

2,997

1*99

7U7

678

676
711

1,135

2,527
5,1*1*7

5,926
5.189

272
292
300

279

607

2,030
2.001

2.530

233
286
350

36U

362
56U

601
2.099
2,21*0

2.37>*

517
823
672

521
71*0

1.212

2.701

5.736
5.1*15

U.US

'',372

5,798
5,650

l*,913

5. 831*

8.8U9

16.1*03

31*. 551*

UU,U21

1*6,0U6

Budgetary expeadlturei 2/

1936.

1937.
1938.

1939.
191*0.

I9U1.

191*2.

191*3.

191*1*.

191*5.

521

U92

656
712

1,111

2,628

6,372
7,570
8,202

1*30

51*6

U7U

612
668

1,075

2,629
6,119
7,862
7.1*60

636
766
705

820
822

1,399

3,1*21

7,351*

8,525
9.U33

631
695

631

730
783

1,315

3.753
7,1*66

7,859
7.968

636
511*

566

l,lUl

3,953
7,1*35

8,292

9.275

2,1*27

1.253
930

895
887

1,528

',530
8.327
8.625
9,61*1

656
635

725

76U
818

1.598

5.160
7.112
8.110

8.557

571*

517
6U5

77U
706

1.529

5,215
7,617
3,119
7,351*

676
632
718

7»tl

75?
1,371*

5.931
7,535
7,930
6,611

677

565
737

721
S69

2,083

5.937
7.U56
6,02U

5.950

56U

61*8

317
1,858

6.363
7,839
7,823
U,656

716
635
830

832
1.172
2.51*2

6.500
7,1*52

8,Ul6
5.i*i»5

9.2UI*

7,751*

8,097

8,885
9,657
19,053

56,020
38,081*

97.158
90.552

Set tit^etary deficit ^7

1936.

1937.

1938.

1939.
191*0.

I9U1.

19U2.

191*3.

19UU.

191*5.

293
300
198

385

398

771

2.050
5.58U
i*.S23

U,6U5

262

316
166

gU
21

221

531*

1,871
5,l61»

5.359
3.693

-116
-200
-212

132
22

-167

-126
2,11*7

1,952
2. 51*0

Uoo

377
369

1*79

750

3,058

5.952
i*,772

5.01*0

1*30

22I*

193

31*8

2U7

71*7

3.391
5.955
5.31*2

6.190

1,898
1*25

156

339
237
252

2,(537

3,758
2,378
3,727

362
268
1*51

1*99

1*87

1,185

U,Ul3

5.105
5.9U7
5.862

231

105

195

1*02

253

1,133

"»,628

It, 896

5,551
l*.357

177
-115

UO

65
1*8

739

3,1*01*

2,087
2,00U

1.1*22

1*05

273
1*37

1*1*2

536
1,637

5,331
5,1*26

6,023
3.1*20

331
171
296

281*

1*55

1,291*

5,761
5,71*0

5,587
2,282

199
-188

157

311
I132

1.329

3,799
1,716

2,999
1.327

1*,872

1,956
2.1*1*7

3.967
3.823

IO.20I*

39,618

53,530
52.737
1(1*, 505

Source: Cally Treasury Statements.

1/ Total receipts less net amounts transferred to Federal
Old-Age and Surrlrors Insurance Trast fund.

2/ Excludes public debt retirements.

^ Total expenditures less net receipts.
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Trust Accounts, Etc. Receipts and Expenditures

(In million* of dollars)

riacal year
or BODtll

Total trast
funda, ttc.

[net racalpta (+]

or net expendl-
turea (-)]

1936
1937
1938
1939
igiw

19UI
191*2

191*3

iguu
191*5

ISlA-Seeemlwr..

19l*5-Januar7 . .

,

february .

.

March ....

April
May
Jxme

July
Au^iat ...

September

October .

.

SoTOnber

.

December

.

-85

275
255
*SfSk

136

-1U8
-3.506
-1,861
-1»,051

+798

-193

+23«
+101
+262

9
-^686

-1,050

-116
-50
-95

+302
+390
+113

hderal Old-Aca and
SurrlTore Inaarance

rruat Tond

at

1
+1

+3

10

H
+6

+30

-305

+2$
+200
-aoo

17
+290
-308

+260
-286

-26U

Beeeipta

267
1*02

530
580

717
91*0

1.190
1.363
1.1107

36
220

23

39
313
107

59
283
11

52
235
11

Ixpendl-
tnrea

267
1*01

529

577

707
931

1,185

1,357
1.377

309

7
19

223

22

23
1*15

23

296

25

27!

latlonal Serrlea Life
Inaarance Amd

let

+1

*11
-U

+11
+26

-19

+2
+U
-7

+51
+71*

-101

-10
+67
-1(8

-7
-1

+7

Beeeipta

U
1*6

316
905

2.127

99

116
128
122

281*

189
2U6
120

89
85
101

Zxpendl-
turaa

3i

320
893

2,102

118

llU
117
129

233
303
575

199
179
169

86

93

Unenployaent
Tniflt Aind

Set

12
+1
1

*^1
-lU
-3

+16
-12

23
-13

+25
+10
-30

. ^ Xipendl-
Beeeipta f^„

29«

763
838

959

l,lll»

l,2l*l*

1.399
1.567
1,508

38

98
212
'»3

U7

278

97

73

%l

184
1*2

19
iSk

751
837

957

1,118
1,21*3

1,>«01*

1.561*

1,508

3«

81

31
290

97

50
273

35

72

Ballroad
Betlrement Account

let

2
2
-2

I*

-2
1

Beeeipta

11*8

109
123

127
lUU
221

273
32U

35

36
•

13

180
m

•

37

Ixpendl-
torea

11*6

107

125

116
11*1*

217

275
323

3^
• 1

1

35

180

38
-2
-1

Trust Accounts, Etc. Receipts and Expenditures

(In mUllons of dollars)

(Continued I

?iecal year
or nonth

Other trust accountfl 1/

Net Beceipte
Sxpendl-
tnree

IncTfloent

on gold

Net

Sei^lorege
on silver

Nat

Miscellaneous funds
and accountfl 2/

Receipts
Ib^endl-
tures

Transactionfl In checking accounts
of OoTomment agencies* etc. (net)

Total
Issuance of
obligations
(net) 2/

Other
tran^

actions (net)

1936-

1937.
193«-
1939.
19W.

19^1.
19'*2'

I9UJ.
13m.
X9U5.

l^UU-Deceinher

.

19U5-January .

.

Tehruary.
March

April.
May...
Jtme. .

July
Aagoflt

September

.

October.

.

HoTember

.

December.

+31*

*20
-1*

+2U

35

+20
+1)6

+92
129
620

+U2

+1U0

+73

+10

+109
+«i*

+53
-313
+209

+si*

+81

+57

2.053
858

323

3^
366

1*06

1*72

6p8

1,693

83

135
122
11)8

128

m
355
82
266

19U

138

2,020
838
327
325
331

386
1)26

567
820

1,072

Ul

103
-18

75

117

ll*2

302
39U

58

95
113
81

-1)03

-99
.51
-5

+176
+1)0

+90

+49

+20
+1I*

35
+8a

+17
17
+a

2
+16

11
39
+2U1
+20I*

1.302

+253

%
-15
+70
+51

-86

+55

-U8
-21*

-71*

U3

2l*l*

331
155
-3

-2

27

233
292
-86

-207
-1.302

-253

-137
-76

7

15
-70
-51

86
-55

118
21*

7"*

+108
+31 1*

+201*

+768
+31*

-217
-3.625
-2.19**
-i*,i)03

-1,178

-161*

+21

+J*07

-71
+I5I*

-778

-222
26
-51

+27I*

+79
+395

I+1,105
+288

+852
-1,809
-69U

-2,871*

-1.553

-19

-37

-305

-1U7

-757

-267
+201
-10

-10

-4
-251*

-1,069
-1.815
-1.500
-1.52?
+37*

-11*5

+57
-8

t<*ll

-68

+301

+45
-176
-1*1

+21*6

+103
+1*05

Souroe: IMly Treasnry Statenente.
Baric ngarea: For monthly data for the period Jnly 19l*l tbron«h July 19l*U,

Bee "Treasury Bulletin" for September 1$^, pa^ea 11 and 12.

• Use than $500,000.

1/ Includea OoTemnent Betlrement funda, etc. (See footnote 2.)

2/ Comprlaea Public Worlca Admlnletratlon rerolfln^ fund, apeclal

depoaltB (net), and, during the flacal years 191*0 throu^ 191*5.

tranaactlona In commodity food ateope by the Department of Api-
culture. CoEmiencln^ July 1, 191*5, such tranaactlona are claaelfled
aa "other trust accounts".

2/ Bet receipts In this column constitute net sales, and net expendi-

tures constitute net redenptlona of obllgatlona.

k/ Details not available.
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Means of Financing Cash Requirements

(In Bllllont of dollars)

Fiscal 7sar
or Bonth

Aoouat reqiilrsd to l)a financed

Total amount
required
to be

financed

Het

budgetary
deficit

1/

Het Increase
in General

ISind balance

Het

eipendltures
In trust
accounts.

etc.

il

Mean* of financing

Total amount
financed

Increaaa In

public debt

Het decrease
in Oeneral

Fund balance

Set
receipt a

In truat
accounta,

etc.

1936

1937
1938
1939
19'io

19U1
191t2

19U3
19IA
19U5

19Wt-Sac ember. •

19^January..

.

February.

.

March

ipril
Hajr

June

July
iaguat . . .

.

September-

October. .

.

BoTasbar.

.

DecoDber.

5.390
3.1't?

1.3««
U.16I4

3.611

5.99^
23.1*61

6U.27U

58,

.307

15.626

3.693
2.5'tO

5.01)0

6,190
19,850

^:2o^T

1,517

3.'»20

3.91!!
12,886

It, 550

3, lit?

l,38U

3.51*2

3.611

5.103
19.598
55.897
1*9.595

53.91*8

2.999

l*,6lt5

3.693
2.5110

5.01*0

6.190
3.727

5.862
U.357
i.ies

3.1*30

2,282
1.327

gllO

622

7U2

358
6.515

10,662
l*,529

12.1*33

11*8

3,506
l,g6l
i*,051

193

15.073 1.050

116

50

95

1.652
11.558

5.390
3.1"*?

1.38*1

U,l61*

3.611

5. 991*

23,1*61
6it.27l*

61*. 307
58,W
15,626

l*,6l*5

3.693
2.5llO

5.oito

6,190
19.89)

&!2o7
1.517

3.1*20

3.91"*

12.886

5.078
2.61*6

71*0

3.275
2.528

5.991*

23.1*61
6U,27l*

61*. 307
57.679

15,626

1.77s
1.300

21*2

1,120

3.763
19.890

3.36?
956
-9»

-20J
3.521*

12.773

128

338

91*7

2.630
2.292
2.036

3.911
1.71*1

2.fil5

3.1*51

2.1*97

3.3a

312
37U
306
890

136

798

238
101
262

6g|

302
390
113

Source! Dally Treami7 Stateasnta.

1/ Xxcludee amounts for public debt retirement iriiich are chargeable to

the sinking fond, etc., undAr special proTlsions of lav.

2/ Comprleee trust accounte, checking accounta of QoTenunant agenclee.

etc., insreaant on gold, eeig^lora^ on silver, and mlecellaneoua
funds and accounts. Increment on gold excludes e^endltures for
national bank note retirements.
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Social Security Program

Section !•- Budgetary Receipts and Expenditures

Table 1.- Social Security Act

(in mllllone of dollars)

FlBcal year
or month

Receipts

Oross receipts

Social Security taxes

Federal Ineurance
OoQtrlbutlona Act
(Old-age Insurance)

1/

federal Unemployment
Tax Act

(^employment Ineurance)

1/

Less amounta credited to
Federal Old-Age and
SurvivorB Insurance

Trust Fttnd

2/

Net
receipts

1937
1938
1939
19110

19U1
igUa

i^'.
.'.'.'.'.'.'.'.'.'.

19U5

19U5-Ja2mfliy. .

.

Tebraary.

.

Hardi

April
May
Jwu
Jnly
AogOBt .

.

September.

October . .

.

Hovenber .

.

DacembAr.

.

252.2
Stik.k

631.2
712 2

788.2
1,015.6
1,288.9
I.U72.O
l.UJU.S

U.9

1-5
336.3
27.11

lA.o
328.0
6.2

6U.5

^11
57.0
2U«.0

7-7

19^.3
5ilt.lt

53p.U
6olt.7

690.6
895-6

1,130.5
1,292.1

1,309.9

u.o

33.3
222.1
17.6

Ul.2

61.5

28^.8

5U.It

237.8
6^3_

57.8
90.1
100.9

107.5
97.7
119.9
158. U

179.9
184.5

.9

13.2
114.3

9.7

2.8
12.3
1.6

3.0
12.1
1.8

2.6

10.3
.8

265.0
387.0
503.0
537.7
661.3
868.?

1,103.0
1.259.5
1,283.0

2.1

31.0
a9.7
15.3

38.8
313.2

2.2

59.0
2S3.3

2.3

51.6
23U.9
U.l

-12.8

217. U

128.2

17";. 5
126.9
IU6.7
185.9
212.5
211.5

2.8

15.5
U6.6
12.0

i5:?
3-9

5.5
lit. 5
It.

2

S.lt

13.1

3±i_

Fiscal year
or month

Total

A^liLle-
tratlTe
expenaes

it/

Expenditures

Orants to States

Total

Social Security Board

Old-a€<
assist-
ance

Aid to
dependent
children

Aid to
the
l}Und

tbfimploy-

ment coffl->

pensat ion
adolnls-
tratlon

PttlJllC

Health
Service

Pabllc
health
work

Department of Labor

Maternal
and child
health
servicea

Services
for

crippled
children

Child
welfare
service

Office for
Emergency
Management

War
Manpower

Comfflieelon

(U. S.

BoployDant
Service)

Befunds
of

taxes

SzcesB
of

expendl'
tures

5/

1937
1938
1939
19I1O

1941
1942
19U3
igw
19^5

A9^tlt-December.

.

19lt5-Jajniary. .

.

February .

.

March

April
Majr

lAma

Joly
Augnat . . .

.

September.

October...
BoTember.

.

December.

.

182.7
332.5
343.3
384.2
liitq.t

5«.4
527.2
524.2
1191.3

32-9

53.3
31.8
36.1

19.3
39.3
32-7

ue.s
60.6
23-3

72.0

30.9
36.0

15.8
20.0
21.3
25-3
31.5
31.5
33.3
32.1
31-9

2.7

2.9
2.3
3-2

2.8

3.0
2.8

2.U
3.2
3-1

3-1

166.9
271.5
320.3
356.5
415.2
lt69.6

itgi.i

it«8.o

451.9

29.6

49.5
28.9
32.5

45.9
35.7
29.2

43.8
56.9
19.4

68.2
27.1
32.4

124.8
182.2
208.8
227.6
260.1

299.1
316.9
360.6

333.6

25.0

31.6
22.4
27.6

31.6
28.9
22.1

29.0

l4!2

47.4
21.2
26.2

lt.3

25.5

45!4
63.2
69.4
67.3
57.0
52.8

3-2

3.^

i.1

3.4

4.5
7.6
2.1

7.1
3.'t

2.7

4.6
5.2

6.2

7.1
8.0
8.5
10.3
10.0

.7

1.0
.8

1.0
1.0

•3

d
.2

1-5
.5

,5-^
4i.9
58.9
58.3
63.0
70.3
55.1
36.3
34.2

8.6

4.8
.1

2.7

8.8
1.2
2.3

11.8
1.2
1.1

7.8
8.9
8.0
9.4

10.3
11.4
10.7
10.9
10.7

.1

1.9

2.2
.2

.1

3.1
3.8

u
5.5

6.5
6.2
5.^

.3

.6

.6

.3

7

3.8
3.8
3.8

• 3

- .5
^7

.2

.6

.4

.2

.2

.5

.2

1.0
1.4
1.5
1.5

u
1.6
1.4
1.4

20.

1.

41.0 6/
1.8

2.6

3.5
2.8
4.2
7.4

.6

.8

.6

.5

.6

.6

.7

.6

.5

.8

.6

.5

195.5
115.1
215.1
209.7
322.5
357.8
341.3
311.7
279.8

30.1

37.8
-84.8
24.1

44.1
24.6
28.8

41.3
46.0

19.0

66.6

17.8
32.4

Swu-ce:

2/

Dally Treasury Statements.
Leas than $50,000. h/
Formerly Title Till of the Social Semirlty Act.
Formerly Title IX of the Social Security Act. Includes amounts equal
to appropriations to Railroad TTnonploynient Insurance Adnin1stration
Fund equivalent to amounts of taxes collected with reepect to the
period from January 193^ *o J\me 1939» indualve, from en^jloyers sub-
ject to the Railroad tJnaaployinent Insurance Act (See Table 3 of Set^
tlon I).

Prior to January 1. l^UO. figures represent amoimts transferred to
the Old-Age Reserve Account. SVom Janviary 1 to July 1, 19^ "Trans-
fers" were made to the Federal 01d»Jkge and Survivors Insurance Trust
Fund. Subsequently receipts have been deposited in the General Fund 5/
of the Treasuiy and "appropriated" directly to the Federal 01d-J\€e b/

end Survivors Insurance Trust Fund, Amounts shown as tranafera re-
flect deductions made for rolmbureament to the General Fund account
to cover administrative e:q)enBee, which are diown as er^endlturee in

Section II, Table 1.

Includes only eipendittires from expropriations made specifically
for aojninletratlve erqienses relating to the Social Security Act;
namely, Social Security Board, Derpartment of Comnerce, and Depart-
ment of labor; and administrative espenses reimbursed to the General
Fund of the Treaeiiry under Section 201 (f) of the Social Security
Act, as amended. Beginning July 1, ig'iO, includes also administra-
tive expenses under the Vagner'^eyeer Act. Excludes adDlnistrative
expenses payable from other appropriations, principally for the
following agencies: Bureau of Internal Revenue of the Treasury
Department, and Public Health Service and Office of Education of
the Federal Security Agency.
Covered by appropriations by Congress.
Second Deficiency Appropriation Act, fiscal year 193S, tgiproprlated
$Ul million for refunding to certain States portions of Federal
anployers' tax for 193^ collected under the Social Security Act.



February 1946 13

Social Security Program - (Continued)

Section I.- Budgetary Receipts and Expenditures - (Continued)

Table 2«- Railroad Retirement Act

(In mlllioas of dollars)

Fiscal year
or month

Receipts

Carriers' Taxing
Act of 1937

SxpQndl ture

8

Total
A^bninletratlve

expenses

y

Transfers to

Hallroad Retire-
ment Account

(trust account)

Refunds
of

taxes

Excess of
expenditures

2/

1937
193«
1939
igfo
19U1
igits

igu?
19UU
19115

19>t4-Seeai1>ar..

19U5-Jeiraary...

Peljruaxy.

.

March

JtorU

Itay

June

Juljr

Au^st ....

Scptemlier.

Octolier. .

.

NoTeaber.

.

December.

.

•3

150.1
109.3
la.o
136.9
170.0
208.2
267.1
285.0

55.2

1.2
h.7

65.5

S.6
60.0

1.5

8.J59.U

1.5
8.;

58.5

1.5
1U9.O
110 .0

123.3
128.2
1148.5

220,2
265.3
311.3

.2

3lt.8

.2

.2

35.7
•3

.2

ISO.l
.1

.3

37.2
.1

• 3

2.6

2.9
2.6

3.8
7.6
5.U
2.5
2-3

li»6.U

107.1
120.7
12lt.U

1M0.5
ZlU.8
262.7
308.8

i^-5

35-5

179.9

37.0

1.2
-1.1

.7
2-3

-8.7
-21.6
U.l»
-1.8
26.3

-55-1

33.7
-li.U

-65.3

3lt.2

-8.3
-59.8

178.6
-8.2

-59.1

35.7
-8.1*

-58.2

Saurcei Qallj Treaeuiy Statementa.
• Less tlMm $50,000.
1/ Incli3dee only esqtendlturae fron a^roprlatlons made pacifically for

adsinlstratlTe e:9anaaB relating to the Ballrcsil Hetireoent Act.

2/ Covered by ^jproprlatlone from the Oenoral rand of the Treaaory.

Table 3.- Railroad Unemployment Insurance Act-*

(In mllliona of dollara)

naeel year
or month

Receipts

fiallroad unes^loy-
mant Insurance
contributions

2/

&]q}endlture6

Total

AdninlstratlTe est-

penses (Railroad
tfeen5)loyiDent Ineur-
ance Administration

Fond) 2/

Transfers to Rail-
road Tbenployoent
Insurance Account,
UnemploTnant Trust

?und k/

Excess of
expenditures

5/

1937
1938
1939
19110

19IH
I9le
I9lt3

19W
19U5

19l<l4-I)aoeciber..

February..
March

i^rll
May
June

July
Auguet. . .

.

September.

October. .

.

Borember.

.

December.

.

^,9
£.8

8.5
10.3
12.1
13.2

3.2

3-2

.5
5.0

10.9
6.U
8.2

llt.9

12.6

.2

.2

.3

•3

9.9

•3

.U

•3

• 3

•5

5.0

2.5
2.2
3.2
3.7

.2

.2

•3

7.5

?•'
6.0
U.7
8.9

9.6

.5

.1

U.l
-2.1
-2.1

2.7
-.6

-2.9

.2

.1

-2.8

.2

• 3

9.9
.1

-2.8

.U

-2!9

Source: Dally Treasuiy Statements.
• Less than $50,000.

1/ Operated aa Ballroad Unemploynent Insurance Admtn l at ration Fund.

2/ Repreaent a 10^ of contrlbutlona under the Ballroad thoi^loyment

Inauranca Act; the renalnlng 90^ la deposited In t\e Railroad Un-

eaploynent Insurance Account, Ubeorployment Trust Fund (See Section

II, Table 3). Iicludee aaounta eqjpropriated to Railroad Ihiaaploy-

ment Insurance Adjninietratlon Pund emilTalent to ajaounta of taxea

collected for the period Jnnuary 1936 through June 1939 fn>n en-

ployera subject to the Ballroad On«oployment Insurance Act. Those

amounts aggregated $15*0 million and ware dlatributed by calendar

yeare, as follova: 1937i $5-3 oilllon; 1938, $6.8 million; and
for the first alx months of the fMlendnr year 1939, $2.9 million.

Theae amounts are Included in Table I under Federal Dbei^loymeat
Tax Act (unemployment insurance)

.

Includes only e^qjeudltnres from croproprlatlona made apecifically
for admlnlatratlTe expeneea relating to the Ballroad Thea^loynsDt
Insurance Act.
Repreeentfl exceaa ftinda of the Railroad Unemployment Insurance Ad-

alniatration Fund (under Act of Oct. 10, ISW

.

Covered by cqn)ropriationa by Congreae.
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Social Security Program - (Continued)

Section II.- Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund*-/

(Chiiiiulatlve from organization - In mllllonB of dollars)

End of fiscal
year or month

Receipt

B

Total
receipts

Appropria-
tions by
Congress

Interest

invest-
oents

Ibtpendltures

Total
esqpendl-

tures

Old-age
benefit

payments

Reimbursement
for

administrative
expenses 2/

Invest-
ments

Unexpended balance

In General
Fund

In disbursing
officer'

B

account

1937
1938

1939
19U0
19U1

19't2

19U3
19ltlt

19U5

19115-Octolier.

.

November.
December.

267.3
782.7

1,199.6
1.792-1
2.536.2
3.502.8
U.720.7
6.116.0
7.5't9.S

7.965.5
8,203.&
8.217.7

265.0
765.0

1.155.0
1.705.0
2.393-1
3.288.8
U.1H9.1

5.711.«
7.021.3

7.te7.S
7.665.5
7.672.1*

2.3

17.7
Uli.6

87.1
11(3.1

21U.I

301.5
"4011.7

528.5

537.8
537.9
51*5.2

5-1*

19-3
U7.U
138.6
275.6
1152. 1*

6^.6
936-1*

1,01*1.6

1,068.5
1.097.0

5.1*

19-3
35-1

99.5
209.

g

359.1
51*3.7

783.5

878.1*

902.5
928.1

12.3
39.1

65.9
93.1*

126.0

152-9

163.2
166.0
168.9

267.2
777-2

1,180.3
1.7W.7
2.397.6
3.227-2
it, 268.

3

5.1tU6.1t

6,6l3.U

6.923.9
7.13'*.9

7.130.7

267.1

662.3
1.177.2
1,738.1
2,380.6
3,201.6
lt,236.8

5,1*08.9

6,51*6.3

6.819.3
6,80l*.3

7.051*.'*

.1

113.0
.1

• 5
6.2

5-2
7-0

16.1

32.0

66.0
288.0
21.1*

.1

1.9

3.0
6.1

10.8
20.

U

2U.5
21.1*

35.1

iti*.9

Source: Dally Treasuiy Statemeate.
* Less tban $50,000.
1/ Includes transactions effected undar the predecessor Old^-Age Eeaerve

Account.

2/ Under Section 201 Cf) of the Social Security Act amendneots of

1939.

Table 2.- Railroad Retirement Account

(Cumulative from organization - In millions of dollars)

End of fiscal

year or month

Receipts

Total
receipts

Appropriations
by Congress

Interest on
investments

Expenditures

Benefit
paonnente

Investments
Unexpended balance

In Ceneral
fund

In diebursing
officer's account

1937
1938
1939
igito

igiti

19U2
191*3

191*1*

191*5

19l»5-0etobor..

Hovember.
December.

1)6.6

1>*7.9

268.1*

390.8
506.9
650.9
871.5

1.11*1*.

1

1,1*68.1

1.760.3
l,76o.i*

1.760.9

1*6.6

llt6.5

261*. 8

381*. 9
1*98.5

639.1*

85U.2
1,116.9
1, 1*25-7

1.717.6
1.717.6
1,717.8

1.1*

3-6

8.1*

11.6
17.3
27.2
1(2.1*

1*2.7

1*2.8

1*3 .0

U.O

79.8
I85.6
298.7
1*19.9

51*6.1

676.6
811.0

952-5

1,002.1
1,012.1*
l,02l(.2

1*2.6

68.1
82.7
92.1
87.0

lOlt.8

I9U.9

333-0
515.6

758.2
71*8.1

736.7

66.2
67.2
79.1*

71*.

91.5
178.0
31s. 5
500.5

668.5
656.5
6i*l*.0

36.6
.2

13.2
10.8
2.5
1.6
l*.l

1.1

.5

75.1
75-2
88.1

6.0
1.6

2-3
1.8
10.5
U.7
12.8
13.U
li*.7

ih.6
16.U
i*.6

Source: Dally Treasury Statements.

Table 3.- Unemployment Trust Fund
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Appropriations and Net Contract Authorizations for the War Activities Program I'

As of December 31, 1945

Ibte
approTfld

Public
ItM Ho. Title of act J^roprlat lone

ITet eoDtraet
antborlsatlone 2/

77th Con^eee, Second Session

Jan. 30,
ret. 7,
Feb. 12,

Feb. a.
Mar. 5,

ipr. 28,

June 5,

Jtme 19.
June 23,
June 27.
July 2,

July 2,

July 2,

July 2,

July 2,

July 2,

July 25,
Oct. 26,

191+2

19'tf

igte
191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

191*2

19U2
191*2

191*2

191*2

1*22

1*1*1

1*52

1*63

1*7!*

527
528

616
626
630
6Ui*

61*5

61*7

61*8

61*9

6go

678

763

Fourth Sv^n^^Bmental Katlonal Defense J^ropriatlon Act, 191*2....
Saval ^propriation Act , I9U3
Joint Hesolutlon (financial aid to China)
First Deficiency jip-propriation Act, 191*2

Fifth Sc^leonental National Defense Appropriation Act. 19U2
War Department Civil Appropriation Act, I9I+3

Sixth Sv^plenental National Defense Appropriation Act, 19U2
Joint Resolution (War Risk Insurance Fund)
Joint Resolution (education end training)
Seventh Supplemental National Defense ^jproprlation Act, 19U2. ..

Independent Offices Appropriation Act, 191*3

Justice, State and Commerce Departments Appropriation Act, 191*3.

Interior Department Appropriation Act, I9U3
l£ibor - Federal Security Appropriation Act . I9U3
Second Deficiency Appropriation Act . 191*2

Military ^jpropriation Act, 191*3

War Houeing and Public Works Appropriation Act, 191*2 -

.

First Siqjpleffiental National Defense Appropriation Act, 19U3
Second Sr^iplemental National Defense Appropriation Act, 19^3*—

Total. 77th CongresB, Second Session

12.525
23,73«

500

135.
30,1*12,

57i

18,932,
210

9,

655,

1,052,
261,

8

227,

10,

1*2,820,

1,8^5!

6,299,

,872,1*71*

,865. U7U y
,000.000

,203,321

737.900
,886,985
,l2i*,093

,000,000
,500,000
,071*, 71*0 y
812,001*

,908,180
i977,37D
,726,861*

,1*15,078

,003,067
500,000
23!*, 990
,361,1*1(8 2/

«139, 736.203.988

$2,171,000,000 kj

150.000.000

$2.321.000,000

7Stb Congress, First Seselon

Mar. 2, 191*3

Mar. 18, 19U3
Mar. 31. 191*3

Apr. 29, 19U3
Mar. 7. 191*3

June 2, 19U3
June ll*, 191*3

June 26, 191*3

June 26, 191*3

July 1, 191*3

July 1, 191*3

j\a.y 12, 191*3

July 12, 191*3

July 12, 191*3

July 12, 191*3

July 12, 191*3

July 12, 191*3

Oct. 1, 19U3
Dec. 17. 191*3

Dee. 23, 191*3

3
11

20
lt5

50
SI*

70

90
92

105
108
129
132
133
135

luo
156
201*

as

Joint Resolution (Selective Service ^sten)
First Deficiency Appropriation Act . I9U3
Stqjplemental Naval ^roprlatlon Act, 19U3
Joint Resolution (farm labor program)
Joint Resolution (Commerce Department * war training program)
War Department Civil Appropriation Act . igUl*

Defense Aid Sv^jplamental ^roprlation Act , I9U3
Independent Offices Appropriation Act . 191*1*

Naval J^propriation Act , 191*1*

Departnents of State, Justice, and Commerce .^ropriatlon Act, 19M*.
Military Appropriation Act, igUl*

Department of Agriculture ^proprlatlon Act , 191*1*

Urgent Deficiency Appropriation Act, 19l*3

Interior Department J^ropriatlon Act , 191*1*

Labor - Federal Security J^ropriation Act. 19l*l*

Hatlonal Wal' Agencies Appropriation Act , igUU
Second Deficiency impropriation Act, I9U3
Joint Resolution (Labor Department )

Public leM (naval esqjanalon program)
First Siqiplonental National Defsge i^ropriation Act, I9I1I*

Total, 78th Congress. First Session

$ 21,160,000
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Appropriations and Net Contract Authorizations for the War Activities Program ^
As of December 31, 1945 - (Continuedl

Date
approTed

Pxibllc

Lay Sa.
Title at act

ISth Congress, Tiret Seeelon

i^roprlations
Het contract

authorlzatloae 2/

Mar. JL, 191*5

^r. 25, 19't5

May 3. ISltS

May 5. 191*5

May a, 191*5

May 29. 191*5

Jime 12, 191*5

J\ily 3, 191*5

July 3, 191*5

Jttly 3, 191*5

July 5, 191*5

July 17. 191*5

Dec. lU, 191*5

Doc. 28, 191*5

2U
ItO

1*9

61

fe

83
121
121*

126

132
156
259

269

War Department Olvll Appropriation let, 191*6

Wrat Deficiency ipproprlatlon Act, 191*5

Independent Offices Appropriation Act, 191*6

Dspartnent of Agrleultiire Appropriation Act, 191*6

Departmejit a of State, Justice and Coimerce Appropriation Act, 191*6....

Saval Approprlat Ion Act , 191*6

Joint Resolution (Ifihor Departmeot - maternity and ijifant care)
Interior Department Appropriation Act, 191*6

Labor - Federal Security j^proprlatlon Act , 191*6

Military Appropriation Act , 191(6

Second Deficiency Appropriation Act , 191*5

national War Agencies ^rproprlatlon Act , 19U6
tidted nations Belief and Behabllltatlon Administration Fartlelpatlon
Act, 191*6

rirst Deficiency ^proprlatlon Act, 19I46

Total, 79th Coserass, Tlrst Session

* 2,697,11(0

2,015, 38i*,ii*3 5/
57,288,300
ll«,9g6,I*72

3i*,599.500

23,601,136,061* 1/
2,200,000

10,625,000
197,011,551*

21,1*96,902,030

3,527.335.808
729.361*. 850

550,000,000
781,382,629

$53.033.913.1*91

$1,399,008,1*13

$1,399,008,1*13

Bevolsslons

June 22, 191*1*

June 26, 191*1*

May 29, 191*5

July 3, 19U5

31'7

352

68

127

7Sth Congress, Second Session:

HaTal i^roprlatlon Act , 191*5

War Department CITil Appropriation Act , 191*5

79th Congress. Tlrst Sesslont

Joint Resolution (TT. S. Maritime ComlBSlon)
Joint Resolution (reducing certain e^roprlations)

Total, rescissions

In pending legislation

First Sr^splemental Surplus Appropriation Rescission Bill, 19l(6 8/.

$ -7,500,000
-30,257.572

-3,100,000,000
-82,05l*,000

$-3,219,811,572

$-l(, 265,000,000

$-l*,265.000.000

$-1*7.570.755.898 $-1.880.133,879 2/

Total , 76th Congress, Third Session 10/
Total , 77tli Congress, First Session 10/
Total . 77tll Congress. Second Session
Total, 78th Congress, First Session
Total, 78th Congress, Second Session
Total, 79th Congress, First Session
Permanent expropriations and net transfers from other than war actlTlties

e^roprlatlotts 11/

Total approved
Total rescinded
Total pending (79th Congress, First Session)

Idijuldations of 191(0 and prior contract authorizations.

Total a^jproTsd, rescinded, pending c^roprlatlone or rescissions,

net contract authorizations 1/

$ 8.99l*,015,S28

1*9.396,1*37,1*50

139.736,203,988
105.916,1*92,321

55. 913.179. 981* 6/
53,020,913,1*91

507,720,785

$iH3,lt8l*,963,8l*6

-3,219,811,572
-1*7.570.755.898

-i(67.8,872,81(6

$362.226,523,530

$ 662,000,000
2,3a,ooo,ooo
2,373,670.1*37
8,791.160,682 6/

1,399.008,1*13

$15,51(6.839,532
-£(,265,000,000

-1,880,133,879

$9,1(01.705,653

1/ Consists of appropriations and net contract authorizations availaible

on and after July 1, 191(0. Ercludea: (l) authorizations of the Re-

construction Finance Corporation and its affiliates for war purposes,

and (2) unexpended balances of appropriations on June 30, 19^ (ex-

cept immediately available funds from fiscal year 191*1 afiproprla-

tlons), available for eapanditure in the fiscal year igUl.

2/ Contract authorizations have been reduced by later appropriations
which were earmarked in authorizing acts for this purpose.

2j Includes appropriations made available for prior yeers. Far anounts,

see appropriate footnotes in "Treasuiy Bulletin" for Ally, 191*5,

page 16.

U/ Unappropriated contract authorizations for the naval eipansion pro-
gram are as follows:

Public Ifiw Ho. 1*1*1 $2,171,000,000
Public Law Ho. aoU (Istimated by Havy Department) 2.351*. 213,727
Public Law Ho. 375 55,000,000
Public Law So. 375 (Estimated by Havy Department) 2,021,828,396
Public Law Ho. 529 60,000.000

^ The amounts of appropriations repealed by Congress and carried to

the surplus fund in accordance with the provialons of this act are
shown separately below.

I

2/

10/

11/

Rerlaed to adjnat classification.
Includes $180 , 000 . CX)0 for the fiscal year I9U5.

The amoiuitB for this bill represent axlstlng E^pprofurlatloiis and
contract anthorlsatlons vhlch were to be repealed. 9\3ch bill*
after passing both houses of Conerees, vae submitted to the
Preeldent but returned unsized "bj him to the Congress.
Szcludes rescission of the United States Maritime Comlsslon In
the amount of $325i 900,000 end the unobligated portion of the

contract authorisation under Bureau of Aaronautlcs, ATlatlon,
Ha^, Included In H. E. Ul»07,

For details of E^iproprlatlona male by the T^^b Confess, Third
Session and 77tb Congress, Plret Session, see "Treasury Bulletin*

for March, 194U. pAge 5*

Includes actual transfer of balances of the Bureau of Marine Inspec-

tion and HaTlgation from the Department of Conmerce to Coast Quard,

I&iTy, In the amount of $1,153,802 In accordance vlth ErecatlTe Or-

der 9OS3, dated February 28, 19^2. Also Includes $57,133,291 re-

ceived as var contributions under authority of the Second War

Powers Act and deposits of adrazioe payments made by forel^ go'^*

ernments to the Dafecse Aid Special Fund for the procurement of

defense articles amounting to $270,289*15^-
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Cash Income and Outgo of the Treasury, by Major Classifications ^
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GENERAL FUND OF THE TREASURY
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Aesets of the General Fund of the Treasury

(In millions of lollan)

End of fiscal
year or month

Total Bullion, coin,
and currency

Depoeita in

Taderal Haterre
Banks

Special deposits
account of sales

of OoTernDSDt
securities

(War Loan accounts)

Other deposits
and collections

1936
1937
1938
1939
19110

igui
191*2

ig"*?

igw
19^3

19'tli-Dec ember..

I9't5-Januaiy...
Tebruaiy,

.

March

iprll
May
Juce

July
August * . .

.

September*

October...
Ilo7ember.

.

December..

2.936
2,709
2,ltl9

3.087
2,038

2,812
3.W*3

10,ll»9

20,775
25,119

22.717

20,077
17.73'»

15.722

11.809
10.055
25.119

22,U69
19,013
16,582

13.307
1U.8U9
26,520

865
,863

827
.igi*

9SU
897
911
820
708

825

SOT
792
779

688

708

591
581
57U

537
523
527

862
lUi

929
1,022
25U

1,02U
603

1.038
1,>W2

1.500

1.335

1.0tl8

1.38U

1,22U
I.II40

1.500

1.252
1.300
1.755

1,12U

1.372
I.67U

1,150
6U9
611

776
805

661

1.679
7.667

18.007
22.622

20.261

17.866
15.265
13.055

9.U92
7.9U1

22,622

20.303
l6,87H
13.989

U.389
12.69U
2U,0iU»

58

55
52
95

105

1U3

265

533
507
289

295

357

289

32lt

263
265

It
275

Source: Iblly Treasuiy Statement a.

Balance in the General Fund of the Treasury

(In millions of dollars)

End of fiscal
year or month

Total
aesets

Total
liabilities

Balance In the
General Tund

1936
1937
1938
1939
19110

19UI
191*2

I9U3
191*1*

191*5

19l*l|-Decembar

19l*5-<lBiiuar7

February
March

i^rll
May
June

July
Auguat
September

October
BoTosber
December

Source: Efeiily Treasury Stateoents.

2.936
2.709
2,1*19

3,087
2.038

2,812
3.143

10,11*9

20,775
25,119

22.717

20,077
17.73U
15.722

11,809
10,055
25.119

22.>«fi9

19.018
16.582

11*. 81*9

26,520

25U
156
203
21*8

11*7

179
1*52

^J
607
U2I

1*81

U71
1(20

1*1*5

1*U3

1*30

1*21

386

St

U9U
IIOU

517

2.682

2.553
2.a6
2.838
1.891

2.633
2.991
9.507

20.169
21*, 698

22.236

19,606
17.313
15.277

U.366
9.625

21*. 698

22.082
18. 631
16.I3U

12,813
lU, 1*1*5

26,003



20 Treasury Bulletin

Analysis of Change in Balance of General Fund of the Treasury

[la Blllloaa of dollart - Hat Insrau* or ut teercu* (-)]

Chaa^ during flacftl

70ar or aonth

Total
ehaac* 1b
Oanaral
Amd

balaae*

Oanoral
and apadal
aoooanta

1/

PnUlo d«H
aeooonta

Tmat aeoonntt, etc.

Total
Tmtt

Afleoonti

2/

Incrsmeat
on gold

y
S«lgiilora^
on tllrar

Nlte«l-
ItZMOUt
funds and
aooonnti

5/

Chafing
acooonti of
OoTemnaat
a^noiaa,

ate.

1936.

1937.
1938-

19J9.
l9>io.

19>»i.

19U2.

191*.
19U5.

19UlUlaeen]ber.

19'*5-J«nu«ry.

.

ratraapy.
March

April.
Kay...
June.

,

July
Au^at. ..

.

September.

October.

.

Hoveober.
Deceober.

-128

-338

-9U7

. 358
6.515

10,662

12. '33

-2,630
-2.292
-2.036

-3.911
-l,7Ul

15,073

-2, 615

-2,U97

-3.321
1,632

11,558

-^,550 ,

-3.W? 1/
-I.3W
-3.5l«

-3.611

-5.103
-19.598

-55.897
-'»9.5?5

-53. gw

-2,999

-U.6U5

-3.693
-2,5140

-5,oito

-6,190
-3,727

-5.862
-^357
-1.U22

-3,1»20

-2,282
-1,327

5.'»75 6/

;;|
3.280 5/
2.528

2.7U6E/
132 t/

6U,27U
6U,307

57.679

15,626

1.778
1.300
2U2

1,120

3.763
19.850

3.362
956

-980

-20^
3.52*

12.773

-85

275
255
esu
136

-148

-3.506
-1.861
-U.OSl

798

-193

238
101
262

686
-1,050

-U6
-50
-95

302

390
113

3^
19
11

29

37

i2l

675

-282

80

338
-138

95
his

-323

101
2

-119

129
318

-228

-lK)3

-99
-5:

'I*Uo

90

2?

20
14

2
16

11

2Ul
SOU

1.302

108
31t

20U

768
34

-217
-3.625
-2. 194
-I».l403

-1.178

35
8

21

17
17
21

253

7S
-7

-15
70

51

55

-118
-2U
-7U

-l61t

21

5o7

-71
15U

-778

-222
26

-51

27U

79
395

Sourcet Daily Traaaury Statanenta.
• Lais thM $500,000.
1/ This la tha net budgetiiry deficit, txcludaa anousta for public
~ debt retirement which are chargeable to the aln^clnc fund, etc.,

under Boeclal prOTlaloni of Imt,

2/ This represents the Increase In the gross public debt, except aa

noted. (See footnote 6.)

2/ Comprises Tederal Old-Age and SurvlTors Insurance Trust fund. Na-

tional Serrlce Ufe Insurance fund, Unenploynent Trust fund, Rail-
road Retirement Account, loTernment Insurance and retirement fundi

aol other trust accounts. (See footnote 5.)
h/ Oharges for retirement of national banlc notes are reflected In this

statement directly against Increment on gold, in the years during
which the retirements were Actually made. (See footnote 6,}

^ Comprises Fublic Works Administration rarolTlng fund, special de-
posits (net), and, during the fiscal years I9U0 through 19'<5f

- transactions In commodity food steeps by the Department of Agricul-
ture, Commencing July 1, 19'*5> luch transactions are classified In
the column "Trust aooounts*.

6/ Izpendltures for the retirement of national bank notes from Incre-
ment on gold for the (Isoal years 1936 to 1939 (•• shown below) are
act reflected herein, but are reflected under Increment on gold as

followsi 1936, t397 millions 1937, 199 mlUloni 1938, 151 mlllloni
ui 1939, t5 million. The Increases In the public debt shown In
the table "Means of Tlnanclng Cash Requirements' for the abOTS fis-
cal years will sot agree for the reason stated abOTe.

2/ Includes InactlTe gcU In the sacuBt cf 11,087 alllloa.
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Analysis of Issuance and Retirement of Public Debt

(In mllllonB of dollsrej

n.eoal year
or Bontb

PatUc
debt out-
Btandlnf
end of
fiscal
year or
nonth

Set change
In public

debt

daring
flBcal
year or
month

Pablic debt recelptB
(Ismance of pabllo debt)

Total

^blio iBBOeB

Cash

1/

Certlficatee
of indebted-
neBB, special

series 2/

Adjusted
eerrice
bonds

Izcess
profits

tax refund
bonds

changee

Special
iBBoes

Pabllo debt eiqpendltures
(Betirenent of public debt)

Total

^bllc Issues

OMh
1/

Certifieatae
of Indelited-

neas, epadal
•eriaa 2/

Sz-
chas^a

Special
laaoea

1936
1937
1938
1939
19I1O

W"*!
19U2

igw
191*5

19>|l(-Decein1>er .

.

19l*5-Janaar7 . .

.

7to%niaJ7- •

March

April
May
June

July
August
September

.

October.

.

Sovenber .

,

December.

33.779
36.U25

37.165
W.lUlO

iw.gfil

n.kzz
136.696
201,003
258.682

230.630

232, IKW

233.707
233.950

235.069
238.832
258,682

262.0U5
263,001
262,020

261,817
265,31*2

278. U5

5.07;
2, 61*6

71IO

3.275
2,528

6U,27U

^l

15,626

1.778
1.300

2l»2

1,120

3.763
19.850

3.362
956
-980

-201
3.52'i

12,773

lU.121

9.589
9.621

13.O8U
13,166

17,8U7
37.161*

122.632

153.785
179.159

27.178

7.6JO
12,OW
12.U71

U.8U7
I2.6I6
110.651*

9.U95
10,71*1

10,837

9.915
ll,l68
26.61*8

8.958
6.199
i*,776

7,1*75

7.19'*

10.U62
30,388
91*, 961
123,958
129,663

22,762

7,169
6,879
7.782

6.557
10.20I*

26,901*

8,701
7.760
5.96I*

6.308
10.969
22,300

303
17.911

1*91

1*

1.669
l>*l

V
7
s

2
1
1

1
6

1*81*

1^
894

51

>l£

5>*

109
152
96

2.978
1.751
2.67U

3.035
2.812

3,11*2

1,W2
13.790
3U.I83

*.150

I*,6>t9

i*,ii*7

1*,811

1.579
U,l87

2.1*70

U.336

3.WH

3.777

516
l.'»99

2.159
2.567
3.151

l*.2Ul

5.876

8.J18
10.1*11

ll*.l*10

2ll*

1(07

z

9.1*66

757
1(88

519

161
180

91

9.01*3

6.91*3

8,881
9.809
10.638

11.853
13.703
58.358
89,1*78

121,1(60

11,552

5.852
10,71(0

12,229

10,727
8,85)*

20,801*

6,133
9.785
11,818

10,US
7.6U3

13.876

5,166

5.301
5.680

5.8I6

33.67'*

63,202
77.1(08

6.931

5.801

8!o66

5.903
7,262
7,370

6,122

I'.W

6,575
7.596
8.815

303
17.911

1(91

I*

1*81*

2.978

3.035
2,812

3.IU2

I.W2
18,790
31*. 183

1*.150

U.6U9
U,ll*7

U,gU
1.579
1*.187

2.1*70

.336

3.1*1*1

3,777

5f3
567

1,01*1

1.1*73

2,lU6

2.896
1*,111

5,332
6,991*

9.885

U71

lU
12

11*

12
9.21*7

11

800

Soorca: Dally Treaeury Stataoeate.
• leae than $500,000.

1/ Xxclodea certificates of Indelitedneas, apaolal aarlea.

2/ Conelate of apedal eerlee of certlfloatee of l&dabtedneea iBBoed
directly and aolely to Sudoral Beserve Banke.

Composition of the Interest-Bearing Public Debt

Ind of fiscal
year or month

latereat-beerlng pabllo debt outstanding
(In millions of dollars)

Pablle Issues

Market-
alila

Non-
market

-

able

lotea

Market-
able

Von-
market-
able

Certif-
icates

of
Indebt-
ednss*

nils

Special
laanea

Percent of Interest-bearing pablic debt

Total

Pabllo Issues

Sonda

Market-
able

Don-
market-
able

Botes

Market-
able

Fon-
market-
able

Certif-
icates

of
Indebt-
edness

Bills

Bpedal
Itsues

1936
1937
1938
1939
191(0

191*1

191*2

191*5'.

191*5

19l(l*-SBcamber .

.

19l*5-Janaary. .

.

February.

.

March

^ni
May
June

July ....
August . . .

September

October..
NoTember .

.

Sacember.

32.989
35.800
36.576
39.886
1*2.376

1*8,387

71.968
135.380
199,51*3

256.357

228,891

230.672
231.851*

232.026

233.063
235.761
256.357

259,781
260,7116

259.630

259.1*19

262, 8UJ
275.691*

17.368
20,131*

22,01*3

25,1*11*

26,751

30.1*11

38.281
57.716
79,1*1(0

106,61*1*

91.781

92,1*17

92.51*5

92.572

92.572

106'.Sltl*

108.085
108,367
107,2l(l*

107,21*1*

109,566
120,

,566
.619

1,261
1,188

1.556
2.151
3.166

10! 496
21,701*

35,298
1(6,090

i*i,07>*

1*1,858

1*2, UlS
1*2.885

1*51487

1*6.090

1*7,021*

47,231
47,257

47.296
47.970
48.679

11,381
10,617
9.147
7.243
6.383

5.698
6,689
9.168

17.1*05

23.497

23.039

23.039
23.039
18,588

18,588
18.588
23.497

23.498
23,498
23.1^

23.498
23.43s
22.967

3,015
7.495
9.557

10,136

9,843

9.864
9,927
8,948

9.109
10,031
10,136

10,119
lo,l4g
9,0a

8.776
9.058
8.235

3,096
16,561
28,S22
34,136

30,401

30,401

3^2;^

34,478
34,1(42

34.136

34,472
34,430
35.072

35.0a
35.0a
38.155

2.354
2.303
1.154
I.3O8
1,302

1,603
2,508
U,s64
14,734
17.o4l

l6,42S

16.403
16,399
16,9a

17.041
17.049
17.041

17.025
17.038
17.018

17,026
17.026
17.037

626

1,558
2,676

3.770
4.775

6,120
7.885

10,871
14,287
18,812

16,326

16,688
17.130
17.557

17.923
18,592
18,812

19.558
20,033
20.519

20,577
20,710
20,000

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

52.6

lil

62.8

40.1

40.1

39.9
39-9

39.7

lU
41.6
41.6
41.3

41.3
41.7
43.8

3.8

7-5

16.0
17.7
18.0

17.9

18.1
18.3
18.5

18.6
18.

9

18.0

18.1
18.1
18.2

IS.

2

IS.

2

17.6

34.5
29-7
25.0
18.2
15.1

11.8

6.8
8.7
9.2

10.1

10.0
9.9
8.0

8.0

7.9
9.2

9.0
9.0
9.0

9-1
8.9
8.3

4.2

u
4.0

4.3

4.3
4.3
3-9

4.0

3.9
3-9
3-5

5•^
3.4
3.0

4.3
12.2
14.4
13-3

13.3

13.2
13.1
l4.9

l4.8
14.6

13.3

13.3
13.2
13.5

13.5
13-3
13.S

v\
3.2
3-3
3.1

3.3
3-5
E.S

n
7.2

7.1
7.1
7.3

7-3

u
6.6
6.5
6.6

6.6
6.5
6.2

4.3
7.3
9.5

11.3

12.6
u.o
8.0
7.2
7.3

7.1

7.6

7.7
7-9
7.3

7-5
7.7
7.9

7-9
7.9
7.3

Source: Solly Creasory Statements.
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Detailed Statement of the Public Debt and Guaranteed Obligations
of the United States Government

PART k - FISCAL YEARS, I936-I9I15

(In mlllloni of dollari)
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Detailed Statement of the Public Debt and Guaranteed Obligations
of the United States Government - (Continued)

PART A - riSCAL YEARS, 1936-19'^5-( Continued)

(In allllons of dollars)
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Detailed Statement of the Public Debt and Guaranteed Obligations

of the United States Government - (Continued)

PART B - MONTHLY DATA-( Continued)

(Is millions of dollars)
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INTEREST- BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS
OF THE UNITED STATES GOVERNMENT

DOLLARS
Biiiioris

Public Debt and Guoranfeed Obligations

240

270 60

200

90

- 70

20

10

1936 37 38 39 40 41 AZ '43 44

DOLLARS
Billions

Marketable Public Debt

190 190

ISO 180

170 170

160 ISO

150 150

140
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Guaranteed Obligations Held by the Treasury ^

(In nllllonB of dollars)

End of fiscal
year or mootb

1936
1937
1938
1939
19M0

19U1
19^S
19't3

191A
191*5

19Ul*-nBceob«p

igUj-Janaary
re^ruar7
March

i^jTll

H^
June

July r;

iagosi
September

October
NoTomber
Decemt)er

Source: Dally Treasory Statements.
* Leas than $930,000.

U.030

3,630
8E3
273
lOU

302
'*,079

7.535
10.717
12,169

ll.ll^U

ll,50l»

11.735
11.563

11,602
11.320
12,169

12,l<£g

12,1*27

12,1*92

12.269
12,191*

11,780

Commodity
Credit

Corporation

10

25

lllO

1)00

1.950
900

1.591

1.155

1.173
1.588
1.596

1.762
1.5'<6

1.591

1,602
1.679
1,721*

1.688
1.625
1.255

Federal
Farm Mortgage
Corporation

263

366
108

258

250
128
121

116
lU
108

326
11*6

130

111
9U
76

Federal
Public Housing

Authority

k

20

85
27I*

283

398
383

398

39s

398
398

398
398
383

383
383
383

383
383
383

Home Ovners'
Loan

Corporation

25
15
20

551
212
580

1.010

1*20

3«7

'?
321*

301*

281
1.010

987
961
91*1*

922
900
S8l*

Reconstruction
Finance

Corporation

1»,030

'•?62

21*3

7

20

2.531*

5.033
s,Ui6
9.020

9,ao6

9,239
9.213
9.067

8.965
8.927
9.020

9.U3
9.302

9.255

9.10?
9.136
9.126

Tennessee
Valley

Authority

52

57

57
57
57
57

57

57
57
57

57
57

57

57
57

57

57
57
57

1/ These securities are not Included in preceding atatements of goar-
anteed obligatlona outstanding.

Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations

of the United States Government

(Amounts In millions of dollars)

Snd of fiscal
year or month

Public debt and guaranteed obligations

Interest-bearing
debt outstanding

Computed
annual
interest
chargs

Confuted
annual rata
of interest
(Percent)

Puhllc debt 1/

Interest-bearing
debt outstanding

Computed
annual
interest
charge

Confuted
annual rate
of Interest
(Percent)

Ouaranteed obligations 2/

Interest-bearing
debt outstanding

Confuted

interest
charge

Confuted
nnrmal rate
of Interest
(Percent)

(In millions of dollars)

1936
1937
1938
1939
19l<0

191*1

191*2

191*3

191*1*

19U5

IJl*!*- December..

19U5-Januar7 . .

.

Fsbruary.

.

March

April

lUsr

June

July
August . . .

.

September

.

October . .

.

NoTember .

.

December

.

37,707
I1O.U65

1*1.1*28

1*5.336

1*7,871*

5i*.7>*7

76,517
139.1*72

201.059
256, 766

230,361

232,168
232.968
233.11*5

231*, isU
236,912
256,766

260.265
261,261
260,156

259.980
263,386
276. 2U6

970
1,01*7

1,068
1,11*9

1.203

1.335
1.729
2.759
3.869
l*,969

U.U13

'*.i*57

U.l*82

1*,1*88

'•,512

U,570
l*.969

5.051*

5.078
5.051

5.052
5.133
5.1*21*

2.573
2.588
2.579
2.531*

2.511*

2.1*38

2.260

1.978
1.925
1-935

1.916

1.920
1.92I*

1.925

.927

929
935

,91*2

9^3
,9i»2

1-9^3
1.91*9

1.963

(In millions of dollars) (In millions of dollars)

32.989
35,800
36.576
39.886
'*2.376

1|8.387

71.968

135.J80
199.51*3

256.357

228,891

230.672
231.851*

232.026

233.063
235.761
256.357

259.781
260,71*6

259.630

Source: Dally Treamry Statements.

1/ Treasury bills are included la Interest-bearing dsbt flffores at face
SDOunt , bat for parposes of calculating the ocapatsd "."""T Intsrest
charge and the computed rate of interest, the discount Talue is used,
hr the purposes of compatlng the amsud interest charge and rate of

81*5

921*

9U7

1.037
1.095

1,218
1,6W*

2,679
3,81+9

l*.961t

'*.393

U.U72

't.i*96

5.01*8

5.071
5.01*1*

5.ol»5

5.126
5.1*16

2.562
2.582
2.589
2.600

2.583

2.5IB
2.285
1.979
1.929
1.936

1.919

I.92I*

1.926
1-927

1.929
1.931
1.936

I.9U3
1.91*5

I.9U3

1.91*5

1.950
1-965

U,718
l*.665

'*.853

5.1*50

5.1*98

6,360
U.5U9
I*. 092
1.516

1*09

1,1*70

1.1*96

l.uU
1.U9

1.132
1,151

1*09

Uglt

515
527

5U1

536
553

1

125
123
121

112
109

117
85
81

20

5

20
16
16

16
17

5

6
6

7

7

7
7

2.650
2.633
2.1*98

2.052
1.978

1.831*

1.861
1.968

1.335
1.321

1-367

1.369
1.1*57,
1.1*51*

1.1*1*9

l.UUl
1.321

1.2f»l

1.251
1.275

1.291*

1.322
1-338

Interest on United States savings bonds. Series A-X are considered
to yield 2.90^ per annum and Series T Is considered to yield 2.53)(.

2/ Ouaranteed securities held by the Treasury, and securities guaran-
teed as to Interest only, are not included in this table.
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|

statutory Limitation on the Public Debt

Saotlon 21 of the Second Liberty Bond
Aot, as amended, provides that the faoe
amount of obligations Issued under author-
ity of that Aot, and the faoe amount of
obligations guaranteed as to principal and

Interest by the United States (except such
guaranteed obligations as may be held by
the Secretary of the Treasury) , shall not
exceed In the aggregate 1300 blllloa out-
standing at any one time.

Table 1.- Condition as of December 31, 1945

(In Billions of dollars)

Moxlinim sBount of ••cnrlties vhieh ma7 1>a oTitstandlng at aaj one time, onder llaitatlons Iqiosed tigr Section 21
^

of tha Second Liberty Sond iet , aa amended

iaount of sectirltlea oatrtandln^ subject to such statutory debt llaltationi

tr. S. OoTenment •ecorities issoad under the Second Liberty Bond Act, as amended 1/ 2S7,991

Ooaranteed tecnritlee 2/ 5^7

Total amount of securitlea ontsttndliie snbjaet to statutoiy debt limitation

Balance leanable nnder soch autborlty

1/ Tor coD^arlaon <dth tha public debt out atandlng, aea follovlnc 2/ belndaa guaranteed seenrltiea held by the Tressmy.
table 2.

700,000

2a. 559

ii.itia

Table 2.- Analysis of U. S. (jovernment Securities Outstanding Subject to Statutory Debt Limitation

and Comparison with the Public Debt Outstanding, December 31, 1945

(In mllliona of dollars)

U. 3. OoTannant
aeooritlas ontatandlng

Bobjaot to
statutory debt
limitation 1/

Total
pTiblio debt
outatandlnc

Interaat-baaring sacnrltlasi

Marketable lasueai
Treaaory billa
Certificates of indebtednaaa. .

.

Treaauiy notaa
Treaauiy bonda
Postal asTiaea and eth«r bonda.

Total marketable iasnea.

Son-aax4cetabla lasoaa:

„ . _, V J fOurrent redBq>tion Talue.
0. 3. aarlnea bonda l^^^jy';^
Treasury tax and aaTlngs notaa
S^oaltary bonda

Total non-majkatabla iesuea.

Special iasusa to OoTenmant agsieiaa and trust funda-

Total lsterest-bearla« ascurltiaa

Matured securities on idiioh Interest has ceased.

Obllgatlona baarlng ao Interest:
United Stataa aarij^a atampa....
Xscaaa profits tax refund bonda.
Currency itcoia, etc. 2/

Total obllgatlone bearing no Interest.

Total.

17.037
38.155
22.967

iao,U23

198.583

59.078
8.235

'197

67.8U)
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States i/

As of December 31, 1945
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States^

As of December 31, 1945 - (Continued)

(la milllona ot dollara)

Tmt
and
Mnth
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States^
As of December 31, 1945 - (Continued)

(In mlllioDB of dollars)

Tear
and

month

DttBcriptlon of lecurlty 2/

(Date of Issue ie shown In parentbeees)

Tax
status J/

Detailed annual maturities

Flxed-
oaturlty
issues

Callable Issuee
classified ^7 year of:

rirst
call

Final
maturity

Total annual matiiritlas

Fixed-maturity
issues plus

callable issues
classified by
year of first

call

Fixed-maturity
issues plus

callable issues
classified by
year of final

maturity

1960-Mar.
Sbc.

1961-June...

1962-June...|

Sac.

1963-June. .

.

Dec ....

1961|-Jane.

.

Dec...

1965-Kar...
Sec. .

.

196&.Kar...

19e7-Jmie.

Sept.

Sec.

1968-Sec

1969-June. .

.

Sec

1970-H»r....

1971-Max.

197a-Jone..
Sept..
Dec...

3-7/8)1 Treae. bond. 3/15/55-60 (3/15/35)
2-yhi Treae. bond. 12/15/60-65.... (12/15/38)

Total

3)( Panama Oanal bond, 6/I/61 (6/1/11)

3-1/c^ Trees, bond,
2-1/1^ Treae. bond,

a-l/")* Treas. bond.

Total

6/15/62-67 (5/5/te)

6/15/59-62 (6/1/145)

12/15/59-62.... (Il/l5/'t5)

2-3/U)( Trees, bond, 6/I5/58-63 (6/I5/3S)
a-l/25f Treas. bond. 12/15/6>6g (12/1/U2)

partially
partially

wholly

taxable
taxable

taxable

partially
taxable

50

2-l/2i Treas. bond, 6/15/614-69 (U/15/143)

2-l/2Jt Trees, bond. l2/15/61t-69 (9/15/'t3)

Total

taxable
taxable

2-l/2j( Treas. bond, 3/15/65-70 (2/I/UU)
3-3/l(jt Treas. bond, 12/15/60-65 (12/15/38)

taxable
partially

a-l/2)f Treas. bond, 3/15/66-71. . (12/1/UU)

2-l/2jt Treas. bond, 6/15/63-67 (5/5/U2)

3-1/2* Treas. bond, 6/15/67-72 (6/I/U5)

2-l/2!t Treaa. bond. 9/15/67-72 (lO/20/ltl)

2-1/25S Treae. bond, 12/15/67-72- • •(ll/15/'»5)

Total

taxable
taxable

taxable
taxable

2-l/2fl Treas. bond, 12/15/63-68 (12/1/U2)

3-1/ 2)t Treas. bond, 6/15/611-69 (l»/15/'»3)

S.l/2)l Iraao. bond, I2/I5/6I1-69 (9/15/1*3)

Total

taxable

taxable
taxattle

2-1/2^ Treas. bond, 3/15/65-70 (S/l/W

3-l/2it Treas. bond, 3/I5/66-71 (12/l/ltU)

3-l/2)( Treas. bond,
2-1/^ Treas. bond,

2-l/2i( Treas. bond.

6/15/67-72 (6/I/U5)

9/15/67-72- •• -(10/20/1*1)

12/15/67-72... (11/15/145)

tezalbl*

taxable
taxable
taxable

Total.

1,1485

1,1485

2.118

2,118

2,831

2.831

3.761
3.838

7,600

5.197

5.197

3.1481

7.967
2.716
10,617

21,300

2,611

2.611

5.28U

3.298

8.582

919

919

1.1485

1.1485

2,us

2.U8

2,831

3.761
3.838

7.600

5.197

3.1481

7.967
2.715

10,617

21.300

l,l485

90

2,118

2,831

7.600

5.197

3.l«l

2.611

50

8.582

919

1.1»85

21.300 2,118

2.S31

7.600

5.197

3.1«1

a. 300

Source 1

2/

Daily Tpaasuiy Statement, and. reports to the Treaenry.
Xxcludee (l) poetal oarlngs bonde and (2) Federal Eouelng AdslnlBtra-
tlon del}eDtures (the only interest-hearing public marketable guaran-

teed eecuritiee outstanding}.
It ehould be noted that callable iBSiiee eppear tvice in this column,

once in the year of first call and again in the year of final matu-

rity. Callable lesuee vlth respect to which a' definite notice of

call has been made, howerer, are listed as fixed maturltlee.

jj/ Federal eecuritiee fall into three broad groxqie vlth respect to is^
position of Federal Income taxes on Income darlTed therefroa.
"Wholly" taj^execipt securities are exempt from both the noraal and
surtax rates. "Partially" tax-exeo^t aecurlties are execpt froD the

normal rates except that in the case of peullally ta^^axaafit Trea»-
ury and savings bonds, Interest derived from $5*000 of prlacipal
aaount ovned by any one bolder Is also ezecipt from the surtax rates.

"Taxable** securities are subject to both nonnal and surtax rates.
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Offerings of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

teme of
offering
were

aonouDced

Date
ettbeerip-

tlon
booke
vere
opened

Deecrlptlon of Bectirit7

(Date of leBoe le shown In parentheees)

Period to Bat\irlt7

(Period to first call
shown In parenthescv)

y

larlleet
date

on irtilch

oomerclal
bfuilcs

may own
restricted
isvues 2/

ADonnt
of cash
BTibBcrlp-

tlons
t endered

2/

Aooimt Issued

Total iy>r

cash

la
excbaa^
for other
•eeuritiee

10/6/lt3

3/16/U3

10/6/1*3 6/

11/22/U3

l/th/kk

3/2/lA

U/2U/1A

It/lU/IA

7/20/lHt

8/2l»/lA

8/2U/Wt

9/20 /Ult

10/23/lA

11/17 /"A

11/17/W

1/22/1*5

2/19/1*5

^/19/U5

Vu/1.5

5/21/U5

8/20/1*5

S/lS/ltS

9/2V't5
11/19/1*5
12/17/U5

10/6/1*3

10/6/1*3.

11/22/1*3

1/18/W

1/21*^1*1*

3/2/l*lt<

3/22/1*1*

U/2l*/l*lt

6/12/1

7/20/1*1*

8/2U/UI*

8/2l*/ltl*

9/25/W*

H/20/ltl*-

11/20/W*

11/20/1*1*'

1/22/1*5

2/19/1*5

3/22/1*5

V19/U5

5/li*/it5

5/21/U5

T/23/'*5
8/20/1*5

10/29/1*5

9/2U/U5
11/19/1*5

12/17/1*5

7/8if Certificate

2-1/2* Treaa. bond
10/1/1*1* (10/15/1*3)

12/15/6l*-69 1*/ (9/15/1*3)

2* Treae. bond - 9/15/51-53 H/ (9/l5/l»3)

7/8* Certificate - 12/1/1*1* (I2/I/U3)

l*th War Loan eeourltieB; J/
2-1/2* Treae. bond- 3/15/65-70 (2/l/W*)
2-1/1** Treae. bond- 9/15/56-59 (2/1/1*1*)

7/8* Certificate- 2/1/U5 (2/1/1*1*)

.90* Troao. note -

2-1/2* Treae. bond -

2-1/1** Treae. bond -

1-1/2* Treae. note -

7/8* Certificate -

7/8* Certificate -

3/1/1*5 (2/1/1*1*)

3/15/65-70 1*/ (2/1/1*1*)

9/15/56-595/ (2/1 /Wt)

g/is/its (3/15/'A)
I1/I/U5 (ft/l/ltlt>

5/l/'t5 (5/1/W

3th War Loan seouritlea; ]/
2-1/2* Treao. bond- 3/I5/65-70 kf (2/1/1*1*)

2* Treae. bond- 6/15/52-51* (6/26/1*1*)

1-1/1** Treae. note- 3/15/1*7 (6/26/1*1*)

7/8* Certificate- 6/I/U5 (6/26/1*1*)

7/8* Certificate - 8/I/U5 (8/1/1*1*)

7/8* Certificate - 9/1/1*5 (9/1/1*1*)

1* Treae. note - 3/15/1*6 U/ (ll/l/l*l)

7/8* Certificate - 10/1/1*5 (10/1/1*1*)

6th War Loan aeourltles! 2/
2-1/2* Treae. bond- 3/15/66-71 (12/l/Ul*)

2* Treae. bond-12/15/52-5l* (12/1/1*1*)

1-1/1** Treae. note- 9/15/1*7 (12/1/W)
7/8* Certificate- 12/1/1*5 (12/1/1*1*)

.90*
2-1/2*
2*
l-l/U*

7/8*
7/8*
7/8*
7/8*

Treae, note
Trees, bond
Trees, bond
Treae. note
Certificate
Certificate
Certificate
Certificate

1/1/1*6 (12/1/UU)

3/15/66-71 11/.... (12/1/1*1*)

12/15/52-51* 11/ (12/1/W)
9/15/'t7 11/77..... (12/1/W)
2/1/1*6 (2/1/1*5)

llllhC'.'.'.'.V.'.'.'.'.d/ilhh

5/1/1*6 (5/1/1*5)

7th War Loan eeourltieB: J/
2-1/2* Trees, bond- 6/15/67-72 (6/I/U5)
2-1/1** Trees, bond- 6/15/59-62 (6/l/l^)

1-1/2* Trees . bond-12/15/50 (6/1/1*5)

7/8* Certificate- 6/1/1*6 (6/1/1^)

.90* Treas. note

7/8* Certificate

7/8* Certificate

7/1/16 (6/I/U5)
8/1/1*6 (8/1/1*5)

9/1/1*6 (9/1/1*5)

Loan aaaurltlee: 2/yiotory
2-1/2* Treae. bon4-12/l 5/ 67-72 (11/15/1*5)

2-1/1** Treas. bond-12/15/59-62 {U/15/l*5)

7/8* Certificate- 12/1/U6 (12/3/1*5)

7/8* Certificate - 10/1/U6 (10/1/1*5)

7/8* Certificate- 11/1/1*6 (12/1/1*5)

7/8* Certificate- 1/1/1*7 (1/1/U6)

1 yr
26 7r,2 in (21 yr,2 m) ^
9 yr.ll m ( 7 yr.lla) ^
1 yr

9/15/53

26 yr.l n
15 yr,7 m

1 yr

1 yr,l m
26 yr

15 yr,6 IS

U yr,6 n
1 yr
1 yr

(21 yr.l m)

(12 yr,7 m)

2/I/5I.

9/I5/U6

(21 yr) 8/
(12 yT,6m) 8/

25 yr.9 m (20 yT.9 m) 2/
10 yr ( 8 yr)

2 yr.9 »
11 m

1 yr
1 yr

1 yf6s
1 yr

10/.

26 yr.3 n (21 yr.3 n)
10 yr (8 yr)

2 yr,9 »

1 yr

1 yr.l m
26 yT.3 m (21 yT,3 m) 12/
10 yr ( 8 yr) 12/
2 yr. 9ni 12/
1 yr
1 yr
1 yr
1 yr

12/1/51*

12/1/51*

27 yr
17 yr

5 yr,6 m
lyr

1 yr.l B
lyr
1 yr

27 yr.l n
17 yr.l a
1 yr

1 yr
11 n
lyr

(22 yr)
(11* yr)

6/15/62
6/15/52

(22 yr.l m)
(ll* yr.l m)

12/15/62
12/15/52

5.391

5'. 532

2.212
3.728
S.oUs

9/15/1*6

2/I/5I* 2,909
5,825
1.91*8

I.770

3,1*1*8

7.922
1.550
1*.395

7.967
5. 281*

2.635
'*.799

II.69OP
3.l*70p

3.76SP

(In Billions of dollars)

3.519
59

2.729
3.51*0

2.212 1/
3.728 1/
5,01*8 1/

2.127

77

95
3,71*8

't.877

1.615

2.909 1/
5,825 1/
I.9U8 1/
I*. 770 1/

2.511
3.691*

788
3.1*92

3.1*1*8 ll
7.922 1/
1.550 1/
1*.395 11

3.1*16

7TO

5.o'»3

l*.llt7

U,811

1,579

7.967 1/
5.281* 2/
2.635 1/
l*.799 y

U.910
2,1*70
l*.336

II.69OP 1/
3.l*70p

1/
3.768p2/

3,l|lio

3.778
3.330

1.580

1.627

2.212 1/
3.728 1/
5.01*8 1/

2.909 1/
5.825 1/
1.91*8 ll
It, 770 1/

3.1*1*8 1/
7.922 1/
1.550 1/
'*.395 1/

7.967 1/
5.281*1/
2.635 1/
l».799 1/

U.69OP 1/
3.l*70pl,'

3.76gp2/

1.939
59

1,102
3.51*0

2,127

77

3.7^8
lt.877

1.615

2.511
3.691*

788

3,1*92

3.1*16

7U0

5,ol*3

l«,ll*7

It, 811

1.579

U.91C
2,1*70

U,336

3.l|liO

3.778
3.330

Sack Tiguresi ?or period December I9U1 through July 191*3. see "Treasury
Bulletin" for Bo-Tsmber 191*1*. page 32. U/

p Preliminary. 5/
ly In the caee of the reopening of a proTlouely offered eecurlty, the 5/

period to first call and to maturity are celoulated from the date
interest coianenoes on the reopening. 2/

2/ Restricted issues are those which comnerclal banks (defined for this
purpoBS as banks i&ioh accept demand deposits) axe not permitted to

acquire prior to a specified date, vith two exceptionst (1) concur-
rently with the l*th, 5th and 6th War Loans and the Victory Loan, 8/
commercial banks were permitted to subscribe to the restricted Is- ^
sue offered In the War Loan for limited Investment of their savings in/

deposits; (2) con.'Tierclal banke may temporarily acquire restricted 11/

issues throu^ foreclosure when such Issues have been used as 12/
collateral.

^ Consists of all public cash subscriptions and of subscriptions by

U. S. QoTenusant agenoies and trust funds.
Eeopaning of previously offered eecurity.
interest conmenced on October 15. 191*3'

Announcement of exchange offering was included in ennouncCDect of
Third War Loan, lagust 16. 19U3.
Tlguree on emount of War Loan securitiee issued consist both of
amounts issued in connection with the Drl^e, ^nd of emounts issued
concurrently with Drive to comnercial banks and to Treasury invest-
ment accounts.
Interest consenoed on March 15. 191*1*.

Interest conmenced on June 26. ig**!**

Interest ooionenoed on Septonber 15. 191*1*.

This is the same sscurity that was offered in the Sixth Vt.r loan.

Exchanged as of Deoaibsr 15. 19l*l* and accrued interest charged from
Decenber 1 to December 15*
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States

Sate of
r«fbndlii«

for exchange
tra&taetlon
of retiremeat

for c&ah
transaetlOB

or

BBBcrlptloa of called or maturing
•ectirltj 1/

(Date of Itaue la ahovn In parantheiae)

Aaount of
matnrin^
or called
•ecurlty

out etaudin£

inonnt
for caah

retlrenent

Anonnt
exehazi^d

Percent
exehan^d

Deeerlptlon of nev
•ecnrltj offered

8/2A3
9/15A3

10/15/>t3

10/15/113
12/1/U3

12/l5/'t3

2/1/ltit

2/1/lA

3/15/*

U/i/ldt
5/1/U4
g/l/ltU
9/1/Ui.

9/15/lA

10/1/UJt
12/1/Ul*

12/15/'A

2/l/U5<

3/1/^5'

t/l/"*?

5/1/1^

6/l/'^5^

8/1/U5

9/l/>t5

10/1/1*5

12/l/t5|

7/8)( Certificate - 8/l/l»3 (g/l5/U2)
lH Tmm . sat* - 9/l5/'»3 (S/lS/MO)

3-l/'ti' TreM. toad - 10/15/'t3-45. (10/15/33)

7/8SS e*rtlfleata - II/I/U3 (11/2/U2)
7/«3t Certificate - 12/1/1*3 (12/1/U2)
1-1/8* Treae. note - 12/15/1*3 (12/15/38)

l-3/E!( tfBk note
7/g)t Certificate

3-l/l*it PH4C Iwnd

3i( 71MC toad
1* BIC note

3i( EOLC tend
3-1/1** Treae. liond

1* Trees, note '

3/lt* Treaa. note

2/1/1*1* (2/1/39)
2/1/1*1* (2/l/i*3)

3/l5/l*l*-«l* (3/15/3")
5/l5M-"9 (5/l5/>)
V15/W. (7/3/itl)
5/l/'*l*-52 (5/1/5")

l*/l5/>*"-W (V16/3")
3/15/W (11/1/39)
6/15/W* (6/15/39)

Total* for exchan^ traaaaetlon of 3/15/1*1* •

7/8* Certificate
7/8* Certificate

7/S6 Certificate
T/ejl Certificate

k/l/kk (U/15A3)
5/1/W (5/1/H3)
g/l/Ul* ,...(8/2/1*3)
9/1/W* '..(9/15A3)

3/1** Trea*. note - 9/15/'*'* (l/3l/l*l>

1* Treaa. note - g/lS/"*"* (12/22/39)

Total* for exchange transaction of 9/15/""*

•

7/8* Certificate
7/8* Certificate

10/1/1*1* (10/15/1*3)
12/1/1*1* (12/1/1*3)

1** Treae. bond- 12/15/1*!*-?** (12/15/2U)

7/g* Cartlfleate - 2/1/1*5 (2/1/1*1*)

1-1/8* CCC note - 2/I5A5 (7/21/1*1)

Totals for exchsn^ transaction of 2/l/"5...

.90* Treaa. note - 3/l/'*5 (2/l/Ul*)

3/U* Trees, note - 3/15A5 (3/l5/'*0)

l-l/U* Trees, note - S/lS/^S (9/25/1*2)

Totals for exchan^ transaction of 3/l/"5-**

7/8* Certificate - U/I/U5 (U/l/'*'*)

7/8* Certificate- 5/l/'»5--'- (5/1/'*'*)

7/8* Certificate - 6/1/1*5 (6/26/1*1*)

1-1/2* HOLC bond - 6/l/U5-'*7 (6/1/39)

Totals for exchan^ transaction of 6/1/U5...

7/8* Certificate - 8/l/l*5 (8/1/1*4)

7/8* Certificate- 9/l/'»5 (9/l/'A)

2-3/1** Treaa. bond - 9/15/'»5-'»7 (9/16/35)

Totals for axcbaaga trazisaetlon of 9/1/1*5...

7/g* Cwtlflcate - 10/1/1*5 (lO/l/lA)

7/8* Certificate- 12/1/1*5 (12/1/1(1*)

3/W Treaa. note - I2/I5/U5 (12/18/1*0)

2-1/2* Trees, bond - 12/15/1*5 (12/15/37)

Totals for exchange transaction of 12/1/1*5. -

1/1/1*6 .90* Traas. note - 1/1/U6 (la/l/Wt)

1.609
279

1.1*01

(In fflllliona of dollars)

1.556

1.161

2.035
3.800

1*21

111*

2,211

95
835
571
779

1.519

m
't.729

5.251
1.655
2.51*5

1*.122

635
283

918

3.519
3.5"0

1.037

5,0Ug
1*12

5,1*60

2.127

1.606
l*.i»51

l*.877

1.615

".no
755

5.525

2.511

3.69"
1,21U

i*,90g

3."92

''.395

_!.
5.1*67

3.U16

53
279

239

260
1*21

11"
8"

19
130
12

Si

.11

37"
1*0

3"
"28

33
98

130

1^

126

"00

17

"16

18

225
60

30"

66

35

5«3
32

615

1*1

265

30T

572

58

."63

93
133

1.689

85

1.939
3.5"o

2.127

76
705

1.223
"83
270

3.919

".877
1.615
2.511
3.69"

602

185

788

3."92
3. "16

911

".6"9

525_
5.01*3

2.109

".1"7

l*,gll

1,579

".187
723

",910

2, "70

3."a9
907

".336

3.""0

2.932
i38
1*08

3.778

3.330

97

83

95
93

96

go
8"

98
78
81
9"
65

83

93
98

99
90

95
66

86

92
96

92

99

It

93

99
98

gg

96

89

98

93
75

88

99

67
83

75

69

98

7/g* Certificate - 8/1/""

2-1/2* Trees, bond - 12/15/61*-69

2* Treae. bond - 9/15/51-53

7/8* Certificate - 10/l/"l*

7/8* Certificate - 12/l/"l*

.90* Trees, note 3/l/"5

2-1/"* Trees, bond - 9/I5/56-59
2-1/2* Treas. bond - 3/15/65-70
1-1/2* Treaa. note - 9/l5/"S

7/8* Certificate
7/8* Oertlflceto

7/8* Certlflcete
7/8* Certlflcete

"/l/"5
5/l/"5
8/l/"5
9/l/"5

1* Treas. note - 3/15/"*

7/8* Certificate
.9(^ Treas. note

1-1/"* Treas. note .

2* Treas. bond •

2-1/2* Treas. bond -

10/l/"5
l/l/"6

9/15A7
12A5/52-5" ,

3/15/66-712/

^7/8* Certificate - 2/1/1*6

7/8* Certificate - 3/l/"6

7/8* Certificate - U/l/US

7/8* Certificate - 5/1A6

[.90* Treae. note - 7/1A6

7/g* Certlflcete - g/l/l*6

7/g* Certificate 9/1/W

7/8* Cartlfleate - 10/l/"6

7/8* Certificate - U/l/"6

7/8* Certificate - l/l/"7

Tlgnree: ?or period December 19"1 throu^ July 19"3 see
"IreeBUr7 Sttlletln" for MoTenber 191*1). page 33.

1/ Original call and maturity dates are ueed.

2/ Sot available to comarclal basics.
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Offerings and Maturities of Treasury Bills

Table 1.- Description of Treasury Bill Offerings and Amount of Maturities

(Aaounts In aillionB of dollars)

Date of
iBsua Maturity

date

SeBcrlptloQ of new Issue

liuB'oer of

days to

maturity

Amount of
tilda

tendered

Aaount of Mds accepted

Total
aoount

Aoount on
coffipetitlTe

'basis

Affiount on
fixed -price
tttsls 1/

AjEOunt of

naturlng
leeue (as
of date
shown in

first colujan)

Total tills
outstanding
(as of date
shown in

first coluan)

19'*'»-Dec. 7.

See. lU.

See. 21.

See. 28.

19U5^an. U.

Jan. 11.

Jan. IS.

Jan. a;.

Tek.

Tetl.

?e1>.

Fell.

Har.
Mar.
Har.
Mar.
Har.

Kay
May
May
May
May

1.

g.

15.

23.

1.

s.

15.

22.

29.

Apr. 5.

Apr. 12.

^r. 19.

Apr. 26.

3.

10.

17.
2"t.

31.

June 7.

June 111.

June 21.

June 2S.

July 5.

July 12.

July 19.
July 26.

Aug.

Aug.

Aug.
Aug.
Aug.

Sept.

Sept.

Sept.

Sept.

Oct.
Oct.

Oct.
Oct.

Not.
Sot.
Sot.
Not.
Sot.

Sec.
Bee.
Sec.
See.

2.

9.

16.,

23.
30.,

6.

13.

20.

27.

U.

11.

18.

25.

1...

8...

15...
23...
29...

13.

20.

27.

19'*5-MaT. 8.

Mar. 15.

Mar. 22.

Mar. 29.

Apr. 5.

Apr. 12.

Apr. 19.

Apr. 26.

May
May
May
May

3-

10.

17.
2U.

31.

7.

May
June
June lU.

June 21.

June 28.

July 5.

July 12.

July 19.

July 26.

Aug. 2.

Aug. 9.

Aug. 16.

Aug. 23.
Aug. 50.

Sept

.

6.

Sept. 13.

Sept. 20.

Sept. 27.

U.

U.
18.

25.

1.

3.

15.

23.

29.

Oct.

Oct.

Oct.
Oct.

Hot.

Hot.
Hot.

Not.
Hot.

See. 6.

Bee. 13.
Sec. 20.

Sec. 27.

19U6-Jaa. 3.

Jan. 10.

Jan. 17.

Jan. SU.

Jan.
U^.
Teb.

Tel).

v»y>.

Har.
Mar.
Mar.
Mar.

31.

7.

lU.

21.

28.

7.
lU.

21.

28.

91
91
91
91

91
91
91
91

91
91
91
90

91
91
91
91
91

91
91
91
91

91
91
91
91
91

91
91
91
91

91
91
91
91

91
91
91
92
91

91
91
91
91

91
91
91
91

91
91
31
90
91

91
91
91
91

l,97't.8

1,93U.U
2,0140.8

1,868.2

2,U65.0
2,157.''

2.198.2
2,195.0

2,056.7
2,027.9
1,891.8
1,833.0

2,065.8
2, U36.lt

2,085.8
2,075.2
2,022.1

1,8112.8

2,l6U.0
2,092.1
2,109.3

2,OU8.7

2,012.9

2,029.9
2.067.9
2,OU3.l

2,071.1»

2.112.8
2,21*3.0

2,256.3

2,028.5
2,233.0
2,OUU.7
2,0U6,9

1,938.6
2,008.2
2,006.0
l,956.l»

1,986.1

l.932.l»
2.02I4.7

2.093.7
2.073.5

2,159.1
2.157.5
2,0«8.0
2,08U.7

2,210.5
2,076.8
1,9140.7

2.178.5
2,15l».7

2,163.0
2,0g5.U

2.030.9
2,038.U

I.2OU.9

1,207.0
1,217.2
1,202.3

1.20lt.9

1. 303.0
1.302.6
1,318,1'

1,315.8
1.310.2
1.300.1
I.3O8.7

l.3lit.2

1.310.2
1.316.1
1,302.5
1,31U.0

1.317.1
1,303.9
1,318.2
1.310.3

l,3ll».3

1.307.''

1. 307.lt

1.313.1
1.31''.i*

1,302.3
1.309.8
1.305.3
1.317.8

l,30i».9

1,310.6
1.305.5
1,312.1

1,317.0
I.3I8.7
1.31it.5

1,310.6
1,309.0

1.306.1
1,302.0
1.306.7
1.300.6

1,310.5
1.311.0
1,309.6
1,310.0

1,318.2
1.316.7
1.316.7
1.302.1
1.316.0

1.303.5
1.301.8
1.316.5
1,30U.U

137.8
135.0
151.0
152.8

1.153.5
1,227.1
1,229.2
l,?'t8.1t

1,258.0
1.252.7
l,2l'9.8

1,21*2.7

1.255.1
1,2U9.6

1,253.'*

1.233.9
1,251*.

1.271.1
1,2U3.2

1.255.0
1.25^.2

1.261*. 8

1.252.9
1,255.1
1,262.1
1,263.0

1,251.7
1,251.5
1,21*6.5

1.253.9

1.253.0
1.252.7
1,237.'*

1,252.0

1,267.6
1,265.3
I.257.&
1.260.3
1.256.1*

1.257.6
l,2Ui.o
1,252.1
l,2U7.6

1,263.3
1,256.1
1.256.1
1,251.1

1,267.0
1,261.6
1.273.8
1.2U2.1

1.269.8

1.25U.7
1.2U6.2
1.262.1
1,265.0

67.1
72.0
66.2
1*9.

U

51-5
75.9
73. >*

69.9

57.

S

57.5
50.3
66.0

59.0
60.5
62.7
68.6
60.1

U6.0
60.8

63.2
56.0

^:^
52.3
51.0
51.''

w.g
58.3
58.9
63.9

51.9
58.0
68.1
60.1

U9.I*

53."
57.1
50.3
52.6

1*8.;

61.0
5i*.6

53.0

"7.1
5!*. a

53.6
59.0

51.3
55.1
"2.9
60.0
U6.2

"8.8

55.6
5"."

39.3

j,2o6.q
1,21".

8

1.215.5
1.218.2

1,218.0
1.31?.?
1.313.9
1,308.9

1,311.0
l,31".3

1,300.6
1.313.5

1.203.7
1,20U.9

1,207.0
1,217.2
1,202.3

1,20".

9

1,303.0
1.302.6
1,318."

315.8
310.2
300.1
308.7
31".

2

1,310.2
1.316.1
1.302.5
l.31".0

317.1
303.9
318.

2

310.3

1.31".3
1,307."
1,307."
1.313.1
1.31"."

1.302.3
1.309.8
1.305.3
1.317.8

1,30".

9

1,310.6
1.305.5
1.312.1

1.317.0
1.318.7
1.31".5
1,310.6
1.309.0

1,306.1
1,302.0
1,306.7
1,300.6

i6,i»"9.s

16,1»"2.0

16, ""3.

7

16, "27.6

16, "1".

7

16.1(05.1

16,393.9
16, "03.

3

16, "08.1
l6."0i*.0

16. "03.5
16.398.7

16.509.2
l6.6lit.5

16.723.6
16, 808.

9

16.920.7

17,032.8
17,033.7
17,0"9.3
17,0"1.2

17,039.8
17,037.0
17,0"".3
17,0"8.7
17,0"g.9

17,0"1.1
17. 03".

7

17,037.5
17,01*1.3

17.029.1
17,035.8
17,023.1
17,0211.9

17.027.5
17.038.9
17,o"5.9

17,0"3.5
17.038.1

17,0"1.9
17,03".l

17.035.5
17,018.3

17,023.9
17. 02".

3

17.02!.^
17.026."

17,027.6
17,025.6
17,027.9
17,019.1'

17.026.3

17,023.7
17,023.5
17,033.3
17,037.1

Source: Bate on new Issues cooe frac Public Debt Serrice; aaouat of aaturing

Issue and total bills outstanding are on Baily Treasury Statement

basis.

Back flrures: Annual Reuorts of the Secretary of the Treasury.

1/ Comenclng with the offering of Treasury bills dated May 12. 19"3,

tenders for bills In the nnount of $100,000 or less fron e^y one

bidder ver» eccepted In full at a filed price of 99.905 oer hundred.

This Bfflount wes Increased to 820^,000 or less coBBenclwr with the

offering? dated SoTeaber 30, 19"".
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Offerings and Maturities of Treasury Bills - (Continued)

Table 2.- Prices and Rates of Treasury Bill Offerings

Date of
liflue

Total 'bids accepted

Average
price

per hundred

llqulTalent
average
rate l/

Cosrpetltl7e tiAe accepted

High

Prtce
per

buDdred

RqulTalent
rate

1/

Lov

per
hundred

tqulTalent
rate

19W*-D«c.
lec.
Dee.

Dec.

19U5-Jan.

Jas,
Jan.
Jan.

Teb.

Teb.

?ei.

Mar.

Mar.
Mar.
Mar.

Mar.

Apr.
Apr.
Apr.
Apr.

May
May

*y
May
May

7.

lU.

21.

28.

U.

11.

18.

25.

1.

8.

15.

23.

1.

8.

15.
22.

29.

5.

12.

19.

26.

3.

10.

17.
2U.

31.

Aog.

Aug.
Ailg.

Aug.

Aug.

Oct.

Oct.

Oct.

Oct.

30T.

.lOT.

Hot.

Sot.

Sot.

June 7

.

June lU.

Juna 21

.

Jvine 28.

July 5-
July 12.

July 19.

July 26.

2.

9.

16.

23.

30.

Sapt. 6.

Sapt. 13.

Sept. 20.
S^t. 27.

1*.

U.
18.

25.

15.

23.

29.

L

Sac. 6.

Dae. 13.

Dae. 20.

Dae. 27.

99.905
99.905
99.905
99.905

99.906
99.905
99.905
99.905

99.905
99.905
99.905
99.906

99.905
99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.9OU

99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.906
99.905

99.905
99.905
99.905
99.905

(Parcant)

0.375
0.375
0.375
0.375

0.373
0.375
0.375
0.3T5

0.375
0.375
0.375
0.376

0.375
0.375
0.375
0.375
0.375

0.376
0.375
0.375
0.375

0.375
0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.375

0.375
0.375
0.375
0.376
0.375

0.375
0.375
0.375
0.375

99.9O8
99.910
99.910
99.910

99.9O8
99,010

99.915
99.910

99.910
99.910
99.911
99.910

99.908
99.915 ,

99.910 2/
99,908
99.910

99. 908

99. 908
99.910
99.908

99.910
99.90s
99.90s
99.910
99.910

99.908
99.908
99.908
99.908

99.907
99.907
99.90s
99.908 y
99.907
99.908
99. 908

99.909
99,908

99.909
99.909
99.910
99. 908

99.909
99.907
99.907
99.907

99. 908

99.908
99.908
99.908
99.908

99.908
99.90s
99.908
99.908

(Parcant)

0.39*
0.356
0.356
0.356

O.36U
0.356
0.336
0,356

0.356
0.356
0.352
0.360

0.36>t

0.336
0.356
0.36U

0.356

0.36U
0.36"*

0.356
0.36I*

0,356
O.36U
O.36U

0.356
0.356

O.36U
O.36U
0.36U
0.36't

0.368
0.368
0.36I*

0.36U

0.368
0.36I*

0.36U

0.356
O.36U

0.360
0.360
0.356
0.36U

0.360
0.368
0.368
0.368

o.36it

0.36U
0.36U

0.368
0.361*

0.361*
0.36U
0.36U
0.36U

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.906

99.905
99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.90U

99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.905

99.905
99.905
99.905
99.906
99.905

99.905
99.905
99.905
99.905

(Parcant)

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376

.0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

376
376
376
376

Sourcat Public Debt SerTlce.
Sack riKuret: Annual Raporta of the Secretary at the Traaaury.

Bank discount basla.
flrure

1/ Ba
j;

iTcept $2,000,000 at 99-925.
Iicapt $75,000 at 99.925.
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Sales and Redemptions of United States Savings Bonds

nscal year
or month

Table 1.- Sumniary of Sales and Redemptions, by Series

(In mllilonB ^i dollars)

Amotmt
outstanding

end of
fiscal year
or month l/

Net change
during

fiscal year
or month

Sales

Sales to

Investors
other than
commercial

hanks

Sales to
commercial

banks

Accrual
of

redemption
values

Maturities and redemptions

Original
purchase
price 2/

Interest
accrued

All series If

1936
1937-
1938.

1939-
191*0.

19IH.

igte.
igUj.

19W.
191*5 •

ISWl-Secemher.

191*5-JMiuary.

.

7ehruary.
March. . •

.

i^rll.
May...
Axne* *

July
August ....

Septemher.

October.

.

BoTemher.
December.

316.1

799-6
1.237.7
1,868.1
2,901*.

7

l*,3ll*.0

10,188.2
21.256.2
3I*, 606.1
!*5,585.6

1*0.360.8

1*1,11*0.3

1*1,698.2

1*2.159.5

1*2.625.6

U3.767.0
U5.5S5.6

1*6,908.2
l*6,7li*.8

1*6.71*1.2

1*6,786.3

1*7,1*72.8

1*8,223.7

+25!*.!

•*83.5
•J*38.0

*630.5
+1.036.6

+1,1*09.3

+5, 871*.

2

+11.068.0

+13.350.0
+10,979.1*

+2,052.6

+779-5

2Sl!3

+1*66.1

+1,11*1.1*

+1,818.6

922.6
206.6
+26.1*

+1*5.1

+686.5
+750.9

261*.

512.6
1*87.5

681*. 5
1,108.7

1,1*92.1*

5.99l*.l

11,788.7
15,1*97-7
ll*,890.8

2.3«5.8

1,071*.

2

81*8.0

889.1

837.6
1,5110.1

2,178.1

l.29l»-5

699.7
51i*.l

62U.5
1,183.6
1.253.5

i
1,1*92.1*

5.99't-l

11.788.7
15.139.5
llt,l*66.7

2.353-5

1.073.8
gl|8.0

889.1

837.6
1.51*0.1

1.850.5

1.271.9
699.7
51l*.l

62l*.5

1,183.6
1,162.8

I'

I

K8.1
U2l*.l

32.U

.u

327.6

22.6

90.7

1.2
7.2
17.1
28.0
1*2.1

65.0
87-5

127.6
223.2
387-0

32.0

1*6.7

33.0
36.0

32.0
27.8

'»3.T

56.5
3S.0
1*0.7

36.7
36.1

56.7

11.2
36.2
66.6
82.0

111*. 3

11*8.1

207.1*

81*8.3

2.370.9
U, 298.1*

365.3

31*1.1*

1*03.6

U26.5
1*03.2

Uzg.U
531.1
528.1*

616.1

533.2

559.3

11.1

65.6
80.0

110.8

11*2.8

200.9
81*1.3

2.357.8
1*,251.7

362.9

338.7
320.7
1*55.8

396.U
las.i

396.3

1*20.7

i
5/

Sarlas A.4) 6/

1936.

1937.
1938.

191*1.

191*2.

191*3.

19W.
I9H5-

19l*l(-DeceDbeT.

19l*5-JanuaT7.

.

?ebnMucy.
March- . .

.

J^ril.
Kay...
June.

.

July
August....
September.

October..
SoTaaber.
Secaober.

316.1

799.6
1.237.7
1,868.1
2,90l*.7

3.650.2
3,6ol*.2

3,608.0
3,62l*.S

3.585.3

3.638.0

3.61*5.0

3.6U7.3
3.629.1

3.613.6
3.597.1
3.585.3

3.578.9
3.571.6
3.56U.9

3.551.1
3.53l».3

3.517.9 1/

+25l».l

+1*83.5

+1*38.0

630.5
+1,036.6

71*5.5
-1*6.1

+3.3
16.8
-39.5

1.7

7.0
2.3
-18.2

-15.5
-16.5
-U.9

-6.U

^!7

-13.7
-16.8
-16.U

26U.0

512.6
M87-5
68U,5

1,108.7

828.0
.8

.1

.1

i
828.0

.8

.1

.1

i

1.2
7.2

17.1
28.0
1*2.1

65.0
85.9
92.0
96.0

103.3

8,U

IU.9
8.3

7.7

6.9

5.7
8.8

15.9
8.7
7.3

6.7

5.7
8.7

11.2
36.2
66.6
82.0
UU.3

11*7.5

132.7
88.2

79.3
ll*2.g

6.7

8.0
6.0

25.9

22.1*

22.2
20.6

22.3
16.0
IU.I

20.5
22.5
25.1 1/

11.1

p-t
65.6
80.0
110.8

11*2.2

126.2
Ea.g

71.7
117.1*

6.0

7.0

5.3
20.3

17.5

17.U

^,
5/

5^
5<
5/

Series 12/8/

191*2.

191*?.

igw*.

191*5-

19l*l|-Deeenber.

19l*5-Jaauary.

.

February.
March

April.
May...
June.

.

July
August ....

September.

October.

.

UoTomber.
December.

3.67D.S
11,286.6
21,12lt.3

29.097-1

25,5ll*.5

26,01*1.9

26,1*28.0

26,760.2

27.109.3
27.91*8.5

29.097.1

29.790.9
29.90U.8
29.869.3

29,8l*l*.l*

30,263.3
30.726.7 1/

+3.1*67.7

+7.615.8
+9.838.2
+7.972.3

+I.5U3.8

+527.U
+386.1
+332.2

+31*9.1

+839.2
+I.l!i8.7

+693.8
+H3.8
-35.5

-a»*.8

+1*18.3

+1*63.5

3.526.3

8.2n.3
11,819.7
11.553.1*

1.855-3

803.S
653.2
712.1

6SU.U
I.19U.7
1.1*67.7

1,031.3
571.3
1*3).

1

509.7
865.0
908.2

3.526.3
8,271.3
11,819.7
11.553.'*

1.855-3

»3.S
653.2
712.1

6ei*.i*

1.19i*.7

1,1*67.7

1,031.8
571.3
U20.1

909.7
865.0
908.2

1-5

33.1
118.1*

28*.3

22.2

29.1*

23.1*

86.5

23.1*

20.1*

32.8

37.-4

27.6
31.1

27.3
28.3
l*5.1

60.0
688.6

333-7

305.9
290.5
l*o6.U

35S.7

375.9
351.9

TTS-l*

1185.0

1*86.6

?7i'i7U,

1*89.3 li

60.0
688.0

2,091*. 7

3.825.5

332.1

30U.2
288.9
lioU.l

356.5
373-'*

31*9.1*

378.7

r

1*81.3

1*82.6

U§!7r
1*81*.

5

(Continued on following page)
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table !•- Summary of Sales and Redemptions, by Series - (Continued!

(In mUllone of dollars)

PlBCal year
or month

Amonnt
outstandJii^

end of
flBCal year
or month 1/

Net change
during

fiscal year
or month

Sales

Sales to

Investors
other than
coimaerclal

banks

Sales to
commercial

banks

Iccrual

of
redemption
Talues

Matxirltles and redemptions

Original
purchase
price 2/

Interest
accrued

if

Series T ^ ^

19U2

I9IW
I9U5

19l4M-I>ecember..

19U5-January..

.

Tebruary .

.

March

J^prll

Kay
June

July
August . . .

.

September.

October . .

.

SoTeniber..

December.

19U2
19*3
191A
19U5

ISUM-Secoiber.

.

19U5-Janoaiy...

March

i^rll
Hsy
June

July
AU^OBt ...

Sapteinl}0T

October..
SoTonber.
Deceober.

ml,2fK.3\,'&'

2.277.6

^.Jl'^.e

2,338.0
2.357.3

2.376.3

2!604.U

2,6U6.6
2.661.7

2.67U.1
2.720.0
2.792.7

608.7

+119.1

37.0
+23.U
+19.2

19.1
t57.0

+171.2

+1*2.1

+15.1
+12.1

+I15.9

+72.7

l*3i*.o

757.

s

802.2
679.1

I2U.7

MS.O

30.7
26.5

23-1
62.9

178.0

lt7.U

21.6
17.8

7.9
53.S

83.3

U3U.9

757.9
691,2
sfe.s

llU.l

111 .8

30.7
26.5

23.1
62.9
7U.5

39.|;
21.6
17.8

7.9
53.8
i»7.9

111

136

103

35

.2

2.5
8.8

18.0

l.U

2.U

1-3
1.8

1.8
1.7
2.1

3.2
1.7
2.3

2.2
2.1
2.9

2.9
17.0
57.7
89.3

7.0

8.6
9.1

5.8
7.7
8.9

8.U
8.2
8.0

9.8
10.0

13.5

2.9
17.0
57.U
88.5

6.9

7.U
8.5
9.0

5.8
7.6
8.8

8.3

%
5/

%
5/

.1

.1

.1

.1

.1

.1

.1

i^

ij
5/

Series ^ ^
zMh.3
5.U9.2
7.860.8
10,298.8

8,930.6

9.138.8
9,28U.9
9.U12.9

9.526.U

9.788.2
10,298.8

10, '191.

8

10.576.7
IO.S33.2

io,n6.6
10.955.2
11,186.3

+2.020.3
+2,70U.9
+2,7'*l.6
+2. '(37.

9

+388 .0

+208.2
+11*6.1

+128.0

+113.5
+261.8
+510.6

+193.0
+8U.9
+5S.5

+83.U
+238.6
+231.1

2,032.1
2.759.5
2.87'!.6

2.658.3

1*05.9

228.3
16U.1

150.5

130.1
282.1*

532.'t

215.3
106.H

76.3

106.8
26l*.8

262.0

2.032.1
2.759.5
2,628.5
2. 370 .8

38U.1

228,1
16U.I

150.5

130.1
282.1*

3OS.3

200.7
106.8

76.3

106.8
26l*.8

206.7

2U7.1

287.5

a.

8

.2

221*. 1

1U,5

55.3

11.8
5U.5

I3U.0
233.1*

17.9

20.1
18.0
22.1*

16.6
20.6
a.8

22.2
ZI.9
19.8

25.5
26.2
30.9

11.8
5U.5

I3U.C
220.1*

17.9

ao.i
18.0
22.1*

16.6
aa.6
a.8

22.2
21.9
19.8

23.5
26.2
30.9

?y

Sourcei Bally Treasury Statements.
r Eerieed.
• Lees than $^.000.

At current r6dei]q}tion Talxiee except Series 0* which Is stated at per.

Istlmated, except for Series Q,

Tor details concerning Investment yields and reden^tion values, see

"Treasury Bulletin" for May 19^5. page A-U.

Consnerclal hank purchases wore permitted prior to April 1, 19^»
and are estimated to have aggregated about $300 million.

Sot yet available.
Series i-D. sold between Marcii 1935 and J^rll 19^1, are 10 year
discount bonds sold at 75^ of maturity value, yielding 2.90^ per
annum if held to maturity; purchases were limited to $7,500 issue

price in any calendar year and from April 1, 19^ t coxild be made

only by individuals. Series A bonds began to mature in March 19^5-

Ibr information on the approximate monthly distribution of maturi-

ties during I9I+5 see "Treajiuxy Bulletin" for March 19U5, page 1-2.

The onall amounts of matured bonds iriilch have not been redeemed re-

main in the amount o\it standing.

2J There were $128.7 million of Series J^V and I savings bonds redeemed
through December 3I , 19^5 which had not been Identified by series.

Tot purposes of this tahle. It has been assomed that all of these
were Series I bonds.

S/ Series X, on sale since May 1, 19'^! • le a 10 year discount bond
sold at 75/^ of maturity value, yielding 2.90^ per amnim if held
to maturity; purchases are limited to $3*750 Issue price In any
calendar yecLr and may be made only by Individuals.

2/ Series P and G have been on sale since May 1, 19^1- Series f Is a
12 year discount bond sold at 7^*5^ of maturity i^lue* yielding 2.53?^

per animm if held to maturity. Series is a 12 year current in-
come bond, sold at par, bearing interest at the rate of 2-1/2^ per
annTim, redeemable at par on maturity or at stated prices lees than
par before maturity. Purchases of Series J and coatbined in any
one calendar y^er are limited to $100,000 issae price ($50,000 in
calendar year 19^1). Coramrdal banks were permitted to purchase
Series F and bonds during the calendar year 19^ under certain
conditions ("Treasury ftaietin" for Decanber 19W, page 36, foot-
note 9); and from Jane IS through Jtsie 3D, 19^ they were again
permitted to make such purchases, subject to the following limltft-

tlonsi (1) purchases of Series 7 and bonds from Jane 18 through
Jtme 30 were not to exceed the ammal limit of $100,000; aikd (2)

combined purchases of Series 7 and 9 bonds. l-l/29( Treasury bonds
due 12/15/50, and 7/85C certificates of indebtedness due 6/I/U6 w^
not exceed 10^ of the combined amount of time certificates of de-
posit of Individuals and son-profit corporations or associations
and of savings d^osits, or $500,000, idiichever may be less.
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Sales and Redemptions of United States Savings Bonds -(Continued)

Table 2.- Total Sales by Series, Classified by Denominations

Sales In mllllone of dollare at iasua price Percental distribution of ealee

Flecal year
or month

Total
all

denoml-
natlone

Denomination

$10

1/

$50 $100 $200

i/

$500 $1,000 $5,000 $10,000

Total
all

denomi-
nations

Denomination

$10

1/

$25 $50 $100 $200

2/

$500 $1,000 $5,000

19H2
191*3

igiA
191*5

19U1*-Dbc.

19115-Jan.
Jeti.

Mar.

Apr .

.

May.
June

.

JlUy..
lag...
Sept .

.

Oct.
Hot.
Dec.

3.526-3
8,271.3

11,819.7
11.553-1*

1.855-3

803.8
653-2
712.1

68U.U
1.19U-7
1.1*67-7

1,031.8
571-3
1*20.1

509.7
865.0
908.2

69.2

6.0
U.7

7-7

7-7
7.3
8.9

8.1*

8.3
8.9

6.8

u

615.6
2.988.2
lt,ll»9.1

3.927.7

1*67-7

296.2
269.1
301.

U

285.3
3U1.3

358.3

322.7
233-6
182.8

a3.s
210.1
228.1

31*1.5

1,081.0
1,61*2.5
l,72l*.S

233.1*

12U.7
112.0
122.5

115.2
157.7
178.8

11*5.7

96.2
76.0

86.7
91*. 2

106.7

812.

7

1.713.8

1*57-6

153-5
118.2
127.5

123.1
21*6.5

317-9

205.0
103.8
73.6

91-1
138.7
1U2.7

636.9
1,007.3
1,396.9
1.325-7

288.3

77-3
50.8
5i*.l

54.0
160.

2

227.1*

127 ?

29.6

1)0.8

123.7
125.5

1,119.5
1,1*81.0

2,01*7.8

2,099-7

1*02.3

11*6.1

98.3
99.C

99-0
281.6
376.1*

222.0
82.0
1*9.1

70.2
237-6
2l|0.2

100.0
100.0
100.0
100 .0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

7
• 7

1.1

1.1
.6

.6

l.U
2.1

1-3

-7

• 5

17.5
36.1
35.1
31*.

25.2

W.2
1*2.3

Ul.7
28.

6

2U.1*

40.9
1*3.5

1*1.9

2U.3

25-1

9.7
13.1
13.9
lU.o

12.6

15-5
17.1
17-2

16.8
13.2
12.2

lU.l
16.8
18.1

17.0
10.9
11.8

23.C
20.7
21.9
20.8

2^.7

19.1
18.1

17-9

18.0
20.6
a.7

19.9
18.2
17-5

17.9
16.0
15-7

18.1
12.2
11.8
11.5

15.5

9.6

]:l

15-5

12.1*

8.3

71

8.0
ll»-3

13.8

31.7
17.9
17.3
18.2

a -7

18.2
15.1

13.9

IU.5
23.6
25.6

a.5
iit.lf

11.7

13.8
27-5
26.5

Series T

191*2 2/.
191*3....

I9W....
19l*5.--

191*1*-Dec.

191*5-Jon..
Jlei.

.

Mar..

J^r.

.

June.

July.
iag.
Sept.

Oct..
Hot. .

Dee. .

l*3l*.9

757-9
802.2
679.1

12l*.7

1*2.0

30.7
26.5

23-1
62.9

178.0

U7.1*

a.

6

17-8

7-9
53-8
83-3

5.6
5.1*

1.1

.1*

.2

-3

.2

.6

.8

.1*

.2

.2

.1

.!

.1»

*.8
2U.9
20.0

1*.3

l.U
-9

.9

-9
2.1

2-9

1-5
-7

.8

.1*

1.6
1.6

1*0.6

1*0.9

32-7

7-5

1-9
1-3
1.2

1.1

li

2.U
1.0
1.1

-5

3-0
2.8

123.6
ao.i
a3.3
167.3

39.8

9.2

6.0

17.U
23.6

12.1*

1:1

P16.5

91-7
170.2
162.7
127.5

28.8

6.8

II

k.k

13.7
a. I*

8.7

i*.i

1.6
12.S

13.5

171.1
308.

3

35U.8
326.2

1*3.1

22.1*

16.9
13.2

10.2
25.5

124.9

22.0

1:1

2.6
18.7
1*8.5

100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

.3

.5

.7

.8

.9

.9

.7

1.0

.8

.8

1.2

1-3
.7

-5

i».5

3.3
3.1
3-0

3.5

3-1*

2.9
3.3

'4
1.6

3-2

l*-5

3.0
1.9

6.0

U.6
U.2
l*-5

1*.8

5.7
2-5

\i

6.7

5.5
3.5

28.1*

27-7
26.6
2U.6

31-9

a.

8

20.5
22.9

27-2
27.6
13.3

26.2

fd
33-9
32.8
19.8

a.i
22.1*

20.3
18.8

23.

1

16.1
16.5
18.

S

19.2
a.

8

12.0

18.

3

19.7
22.9

33.8

23.3
16.2

Series

19U2

I9I44

191*5

191*1*-Dec

.

19U5-JaB.
Tell.

Mar.

Apr..

June.

July.
Aug..
Sept.

Oct.
BOT.
Sec

2,032.1
2,759.5
2.875.6
2.^58.3

1*05.9

228.3
l6i*.l

150.5

130.1
282.1*

532.U

a5.3
106.8

76.3

106.8
26U.8
262.0

50.9
81.

5

108.8
88.5

19-7

1*.8

3.6
3.9

3.8
9-8
11.9

2.6

3-3

6.8

113.0
188.

7

2i*9.6

2a.

9

1.5.6

10.1*

10.2
25.U
31-3

18.6

9.9
7-2

8.9
2U.9
19-6

578.1
805.7
91+2.3

81*1*.

7

11*0.8

61.2
1*1.9

1*6.9

lilt.8

101.8
120.0

770
1*2.9

31.lt

1*2.2

106.7
86.8

1*06.

2

526.3

85.8

32.7

m
21*.

5

69!8

1*1.0

a.6
15-9

a.i
56.6
1*8.7

883.8
1.157-3
1,051*.

2

1,035.6

lll*.0

115.U

85.3
63.1

1*6.8

91.1
299.1*

72.1*

29.0
19.2

31.3
67.8

99-9

100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

2.5
3.0
3.8
3.3

i*.9

2.1
2.S
2.6

2.9
3.5
2.2

2.9

3.1*

3-1

2.6

5.6
6.8

8.7
8.3

U.2

6.3

n
7-9
9.0
5.9

8.6

u
9.U

7-5

28.1*

29.2
32.8
31.8

3i*.7

26.8

25-5
31.1

3i*.U

36.1
22-5

40.2
.8

.2

1*1.1

40.

3

33-2

20.0
19.1
18.1
17.6

a.i

1U.3
llt.U

17-5

18.8
19.2
13.1

19.1
20.2
20.9

19.8
a.i*
18.6

1/

(l) Total sales: TJally Treasury Statements; (2) flgoree l^ de-

noml]iat].on8 are estimated on the basis of reporte received "by the

Treasury.
Sale of $10 denomination Series B bonds was authorized In June 19UI*.

This denomination is arallable onl^' to menbere of the military aad

naval forces of the United States.

2/ Sale of $200 denomination Series 1! bonds began October 29, 19^.
^ Sale of $23 denomination Series ? bonds was anthorized in Dececiber

191*1.
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States

PART A - SEHIEa E

(la thousand* of dollar* at lasxie prices)

fiscal year

19 lA 19 U5

19UU 19U5

Jan. Apr. May July An*. Sapt.

Alabama
Arlzoaa
Arkansaa

California
Colorado
Connecticut

Delaware
Dist, of ColumMa.
Florida

Oeor^rla.

Idaho
Illlnole

Indiana
Iowa
Xanaas

Kentucky
Louisiana
Maine

Maryland
Massachusetts
Michigan

Minnesota
Klssiseippl
Missouri

Kontana
Nehraelca

Nevada

Hew Eaaipshire
Hew Jersey
Hew Mexico

Hew York
Horth Carolina....
North Dakota

Ohio
Oklahoma
Oregon

Pennsylvania
Rhode Island
South Carolina

South Dakota
Tennessee
Texas

Utah
Teznont
Tlrglnla

Washington
West Virginia
Wisconsin
Wyoming

Ueike
Can&l Zone
Kawali
Puerto Hlco
Tlrgin Islands....
Other poseesslooB.

Unf>llocated

Adjustment to
Daily Treasury
Stetsnent

139,180

71*. 176

<170,lHll

90,226
220,956

27.609
135,069
1112,632

UO,230

755.362

263]w5
163.077

127.956
ll»l.l06

5't.99'*

152.566
390,936
688,159

2U9,962

82,588
283,681

55.230
128.079
13.1*68

32.722
'115.338

27.990

1.290.035
1U9,US3
58,22U

71'!, 177
135,2611

159.752

857,1100

60,358
76. 058

53,813
11*7.296

1*91*. 995

56.357
13,819

189. 563

257.729
92.197

21*8,280

23.769

6,960

7.135
58,310

3.931
958
69

58. 1195

235.656

152.122
"13.923

76.36s

972.302
82. 617

211.93?

26.663

139.531
15''. 6%

156.821

37. "139

81*2.21*7

323.206
21*3,1*1*0

163,285

122.288
135.933
51.791

156,1*21

373.076
627,372

229, ''7 3

86,991*

273, 05"*

52,21*1*

127.113

13.909

31.836
1121, U16

28.570

.365.1*61

153,1108

57.135

709.91*2

133.327
157.205

352.71*5

63.079
80,030

1*8,591*

l''7,295

1*76,879

5't.37't

17.901
203.197

21*7.058

96.302
262. 350
22.01*6

5.67>t

6.965
70.385
12,285

1*07

U6

-59.330

25.325
7.087
13.270

153.1*60

l'i.'*77

29.1*30

lt,0U5

22.961
22.799

25.513
8.703

118,1*36

A, 675
50.216
23,277

17. 3"*^

20,581*
9,ol*l

23.1*28

53.99"
97.629

1*2, 1*22

17.661*
l*U,3Ul*

8,680
23.889
2.1*25

5.117
61.801
't.731

213.168
27.985
ll*,276

107.388
23.931*

27.353

I2I*. 210

9.175
13,816

10.655
23.297
79.520

9.222
3.030
33.562

1*0,009
ll*, 229
1*2,282

'*.391

1.275
909

9,060
2.835

108

13.175
3.531
5.162

77.636
5.758
16,613

2.091
11.1*96

16.0U6

li*,ii5

2,002
67,82U

2U.030

16,376
11.727

9.803
11, 120

3,956

13.012
32.585
1*5.602

15.000
i*,5l*2

19.331*

3.073
8.985

799

2.827
36.712
1.635

129.977
13.650
2.6U1

55.767
13,060
10,61*7

63,61*5

5.729
6.552

2.519
I2.2U7
3>*.ll9

3,130
1,838

17.396

20,166
9.091
19,928
1.79't

230
5U9

5.125

17,087 .12U,558

7.935
2,51*0

3.95'i

55.36't

3.957
12,857

1,51*1*

6,669
9.251

9.157
1.581

51.07'*

20, 821*

10,173
9.167

7.081
8.085
2,991

9.630
20,936
33,1*20

9.896
3.893

13,1*1*9

2,121*

5.566
656

l.'*78

23.703
1,309

78.972
9.009
1.925

'*o,703

7.066
7.683

51.109
3.681
U,636

1.61*0

8.572
26.910

2.715
91*3

11.265

11*, 760
5.650

13.269
1.0l«7

212

535
",727
U62

7

1

-39

8.211
2.1*50

U.121

61,99'*
l*,5il

12.177

1.730
8.795
IO.3U6

8.812
1.711

5l.l'i3

19.239
11,1119

11.633

9.720
8.'*37

2,996

10.019
23.883
37.33't

11.11*7

3.5't8

15,776

2.223
6.713

850

1.932
27.755
1,761

S3. 077
9.360
2.131

U6,252
7,'t75

7.51't

55,339
U,i*87

5,081*

1.777
9.001

28.01*5

2.956
369

12,922

ll*,225

5.723
I'*. 295
l,2l*l

25'*

1*31

7

12.239

10.772
2.615
U,090

53,636
>*.S73

15,573

1,631*

8. 153
9.338

8.630
1.519

51.997

20.71*7

11,958
7.213

6.H55

7.291

9.055
25.370
37.125

12.173

3.959
ll*,65U

3.298
7,010

821

1,965
23,1*3
1,609

75,755
8,1*16

1,970

1*2,191

6,810

7.769

51*, 189

11,051
l».593

2.1*56

5.272
26.075

2.758
1.003

12,310

12,1*50

6.273
I5.U69

1.058

225

538

3.379
U19

18

1

•15.836

17.239
It, 371*

3,6Uli

78,051*

9,021*

17,6U6

2,1*55

12,377
1U,206

11*, 566
3.1*U2

79.152

29.982
29,885
18,11*3

11,215
11,21*0

3.955

ll*,9l7

29.552
6i*,09'*

22,751
li*,975

31, "35

6.360
l'*.395

1.063

2.211*

36.109
3.083

139.383
13,011

5.773

66.76U

12,957
15,1*88

79.51*9

'•,992

6,298

5.755
12,530
51,289

5.571
1.389

16.757

20,865
8.512

2l*, 153

1.735

362

577
7.1*25

'%
10

53.737

17.238
5.921

11, Wt

125,1*11*

11.527
2l*,659

3,21*1

17.092
18. 039

19.265
5.852

106. 1*06

38.632
1*0,277

23,1*87

17,272
19,1*52

6,756

18,138
1*3.310

71,031*

35,553
10,1*1*7

39,278

7,927
20,1*81*

2,080

3.S36
1*9.078

3.538

161,305

19,357
9.810

85.71*8

20,363
23,286

102,1*56

8.172
9.602

8.100
20.513
62.828

9.050

26|ol*0

29.333
10,951
36.765
2.976

388

557
8,605

3

-15.681

16.U7U
1*,1*83

7.521*

100,71*9

8,612
20,169

2.639
15.085
17.122

19.057
3.1*53

79.1*03

2<.1*3J
22.1*38

13.815

13.'*l»3

9.800
5.103

l't.553

37.7'*5

51.053

l<),83l

7.388
29.321

3. 191*

12.803
1,510

3.706
1*1.1*1*2

2.905

150,71*1*

15.621*

5.080

70.233
15,U2U

15.658

85,1*1*1*

6,961
8.229

5.011
15.861
1*3,290

5,136
C.015
25,060

26,083
10.625
21*. 705
2.09s

1.1*1*8

2.133
8.671

890
7

5

-133.013

7.821
2.01*5

3.555

1*7,030

5.1*23

11.536

1,658
8.386
7.35I*

8.239
1.215

1*5,962

18.211
'.561
8.U63

5,709
6.536
2, 390

8.386
18,882
311,721

10,201

2,768
13.771

1.922
5.569

753

1.533
23.127
1,1*55

68,1*97

7,126
I.57I*

39.271*

6.335
6.507

1*7.665

2.703

3.959

1.629
8.925

22.1*75

2.1*3?

911*

9,973

11,31*5

6,161*

12,915
1,000

51*9

550
5,1*11

US'*

13

1

-21,1*21

5,763
1,653
2,507

33.692
3.1*78

7.775

1.328
6.658
5.161

5.580
865

36.15'*

12,1*31*

6,853
5,150

U,091
U,315
1,'*75

6.51*1*

16.795
21.993

7.1*05

2.573
9.9511

1.613
U, loU

511

1.093
16.885
1.095

51.310
5.571
l,l'»9

29.028
l*,6ll

ll,82l*

35.959
1.798
3.01*5

l.Uoi

5,697
I8.07I1

2.31*2

5 31*

6.998

8.276
U. 1*1*2

9.770
1.025

W*8
U.9U0

655
U

l'.57l«

l.:97

2.373

37.1139

3,21*0

6.361*

1.057
5.610
6.ni

6.128
1.039

35.617

13.281*

6.591
l*,75l

U,263
U.7U9

1.782

6,117
l6,U89

18. 635

7.003

1.993
9.897

2,1*1*5

3.774
61*9

1,320
11*, 676
1,052

1*3.303

5.2'*'*

1.560

25.767
U,136

3,937

38,21*2

2,262
3.601

1.331
5.071*

15,662

2.122
531*

9,537

9,656
l*,lt59

3,620
766

302
'•72

5.000
700

6

5

18,235 80,377

12,029
3.311*

5.827

60.U72

6.572
13.62'*

1.932
13.356
8.U15

9.376
3.309

58.518

20,60l*

27,021*

15. 630

7.33s

7.720
3.'*'t6

9.550
25.660
3''. 151

23.151*

9,513
22,267

8,200
13.282

1.153

2.525
27.599
2.27"*

103.378
12,565
12,1*67

1*6,972

11,81*1*

11,1*56

53,31*1

3.826
5,895

7,361
8.957

33.377

5.098
1,397

16.930

17.660

7.093
20,263
2,228

61*2

U25

7.000
71*3

15

5

^8,1^9l*
.

Total. 11. 819. 71*2 11.553.361 1.855.300 303.819 653.222 712.133 681*. 1*21* 1.1911,712 1,1*67,673 1.031.778 571,256 U20.058 509.706 365.022

(Continued on following page)
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued)

PART B - SERIES F AND COMBINED

(In thousands of dollarB at Issue prices)

fiscal year

I9UU 191*5

19UU 19U5

Jan. Ipr. May June July Aug. Sept. Oct.

Alabama
Arizona
Arlcensas

California
Colorado
Connecticut

Delaware
Cist, of Columbia
norida

Georgia
Idaho
Illinois

Indiana
Iowa
Kansas

Eentuclcy
Louisiana
Maine

Maryland
Massachusetts. . .

.

!-'lchlgan

Minnesota
Mississippi
Missouri

Montana
Nebraska
Nevada

New Hampshire....
New Jersey
Hew Mexico

New York
North Carolina. .

.

North Dakota

Ohio
Oklahonft

Oregon

Pennsylvania
Rhode Island
South Carolina. ..

South Dakota
Tennessee
Texas

Utah
Vermont
TirBlnia

Washington
Vest Virginia....
Wisconsin
Vyomi og

Alaska
Canal Zone
Hawaii
Puerto Rico
Virgin Islands. .

.

Other possessions

Unallocated

Adjustment to
Dally Treasury
Statement

30, 155
9,1*50

I7.S3I

253.108
30,678
61*.U37

10,506
?9,76l
Uo,U96

1*1,955

7,630
J36.J91

8?, 311

106.397
¥1.903

U7,Ult2

33.95?
20,591

52.1*95

11*7.625
10U.768

69.336
22.296
91.689

13.550
39.339
3.630

lit, 563
106,839

6,503

1*72,310

1*2,263

11*. 978

191*, 155
26.01*2

29,326

251,120
20,628
21,988

13.222
39.186
117.537

8.393
8,026

51,399

56.253
19,552
93,192
6,032

1,316
1,825

10,522
3,982

1*18

2lU

657

2l*,331

2l*,501

8,368
ii*,65i

218,153
21*, 726

55,553

12,188
2l»,S3U

37,718

32, 396
6,656

235,81*9

75,099
77,699
1*2,991*

38,586
32,271
19,707

1*1*, 175

139,269
93.732

55,715
16,900
79,W*2

11,377
35,329
3,202

13,593
91.275
U,906

1*26.182

37.052
13.762

166.210
21,311
21*. 598

222.925
17,1*1*0

17,1*22

9.91*7

32,131
86,632

6,505
7.600
U2.701

1*6.955

15,213
87,726
5,380

1,209
1,038
9,800
1*,2U6

317
100

232

»3'*,857

3,156
l,02l*

896

28,791
2,750
3,273

1,139
2,002

3,785

2,1*1*6

693
21,562

6,600

8.529
5,762

2.905
3.381
1.827

3.11*0

9.538
9,1*39

5.535
1.711

7.077

1.11*0

3.376
535

632

11.959
1*77

UU.516

2.959
1.799

11*. 905
2.287
2.370

22.398
1,155
830

1,250
2,653
IO.I9U

U25

67U
U.2gl

320
202

1,51*1*

1.31*1*

32

211.359

3.991
1,131
2,685

23,1*53

3.670
11.151*

1,678

3,797
5,361

6,037
1,101

33,671

11,71*6

10,990
5,561*

6.U11

5.959
3,806

6,886
27,031*

15.32s

10.303
2,571
11,879

1,65«
6,038

1*26

2,562
12,676

739

68,563
6,812
2.183

29,606
3.971
11.222

35.133
2.959
3.1*36

l.lWl
6.1101

13,921

1.11*5

1,526
7,107

8,026
2,801

111,091*

1,063

90

9U6

259
10

196,235

1,751*

378
651*

11,733
1,103

5,033

528
1,1*21

2.228

1,953
31*9

15,ll22

U,566
i*,7U2

3.077

2.515
2,ll*«

1,902

2.799
li*.679

5,289

3,106
779

It, 827

1*1*1

1,1*01

118

1,610
1*,908

II12

31,21*6

2,1*30

1*23

11,119
1.369
1,1*98

12,971
1,1*86

1,1*35

1*18

1,735
U,292

510

555
2,71*1*

3,352
825

5,025
136

93
87

561*

1U9

3,531*

1,332
319
685

13,673

973
U,863

962
1,1*09

1,771*

1,859
265

17,091*

l*,235

5,31*2

2,983

1.709
1,W*7

93I*

2,978
9.088
5.119

2.917
630

5.833,

5O8

2.550
177

1.003
11.621

168

28.158
2.2110

569

3.923
1.090
1.251*

12.21*5

1.276
1.085

380
l.«73
3,1*39

155
1*21

3.035

2,717
655

l*,559

197

71

55
675
lUO

71

53

3.91*7

1.1*1*3

2U6

633

9.691
1,606

2.795

68U

1.109
2,1*10

1,71*1

198

15.136

11,1*05

U,359

1,71*0

2,391*

1,163

1.333

2.982
9.208
i*,626

3.223
738

11,262

euo

2,136
175

61*3

l*.733

IW

19.907
2,566
1,006

3,211
702

1,361

12.528
919
970

578
I.U6I1

3.356

223
316

2,603

2.129
6I19

5.169
138

25
125
^13

120
1

-670

2.881
1,112
2.232

23.225
3.613
5.1*1*9

1.729
3,1*33

5.276

3.712
839

26,901

9,262
10.533
6,083

11,970

3,910
2,223

U.gll
15,ll80

12,035

6,323
3,089

12,1*90

1.587
l*,00l*

2l»3

1.155
10,100

716

51,957
U.605

1.330

20,120
2.067
2.712

29.352
1.952
2,063

1.0l*U

3.51*0

11.268

1.199
802

l*,9l*l

5.31*7

1.739
9.733

U26

15U

1.329
ll*3

19

-3,126

2.673
I.6U7
2,282

29,362
3.387
6.993

1,1*92

3.377
3,91*8

1*,012

997
32.736

11.518
9.31*2

6.338

5.673
3.952
2,llll0

6,262
18. 313
ll*. 163

7,750
1.665

10,71*2

1,590

5.75?
UiU

1.71*1*

12.1*6?

1*77

53,1*05
U,li5i

1,738

21.739
2,999
3.1*30

31.252
2,113
1,822

1,1*03
U,25l*

12,349

825
951*

U,723

6,1*09

1,911
13,616

866

91
110
818
3I1I1

3

-2,866

2,105

597
813

22,126

1,539
i*.976

1,256
1,712

2,996

2,729
1*10

15.710

6.365
5.126
1.897

2,219

3.303
2,830

3.272
12,61*6

9.369

1*.972
8l*l

5.1*63

878
2,271*

270

1.157
7.030

237

32.396
2.019
1.322

16.591
1,831*

2,781

16,352
2,503
1.000

71*7

2.2OI*

5.765

381*

925
2.1*05

'*.'*73

1.386
5.851

3I18

263
382

5^8

9,017

1,200
296
I18I

11.357
1,1*88

2,817

UOU

1,319
1,895

1,628
206

12,705

3,1*65

3,1*33

2, 161

l,6U6

1,133
672

2,522
6,698
5,169

2,1*23

656
3,901*

31*3

1,596
81*

623
i*,392

188

23,827
1,31*0

U83

7.II12

951
939

10,381
1.3117

l,o6U

I136

1.963
3.1*06

171
263

3.6I1S

1.61*9

683

3.872
253

10

3U6
131*

20

-13.382

612
260
1*21

7.317
637

2,152

6O8

523
1,201

933
135

5.251*

2,923
2.239
I.6U5

1.358
1,01*2

539

1,516
U,566

3.360

1,831
586

3.121

Wil
l.llO

UU

529
2.855

117

10,382

1.137
U62

6,373
607

707

7,552
UUl
1*15

3UU

979
2, 616

232
2l»9

1,211

1,291
705

2,957
166

15
22

5OI1

90

25

»1,1*68

796
302
1*01

8,039
27

1,698

71*6

1,1*53

1.561

l,l6l»

239
9,1*09

3.191
2.320
1.756

1,711*

1.139
I1U2

1,5311

6,690
3,172

1,958
1*97

I1.I190

501
1,109

82

I1O9

5.166
Ul*

16,71*3

l,UlU
1*51

9.981*

552
701

8.769
960
566

521
1.175
2,926

262
139

2.550

1.U67

391

2.638
220

6

26
1*30

50

1.71*2

2,800
302

1,621*

21.577
l*.5l*5

U.2U6

1,527
2.532

5. 511*

2,1*50

779
25,581*

9.168
11,730
6.565

5.802
5.186
1.859

3.879
111.980

10.855

3,055
1,81*1*

10, 505

1,800

5.067
371*

1.376
10,1119

992

Ull,262

3.1'«7
2.I126

l6,93li

3,212
2,708

2l*,029

1.927
I.95I*

2,181*

3.852
10,921

536
807

5.051

5,1*02

1.750
10.717

781

138

99
517
500

8

16

-5.265

5.519.71*7 2,915,551* 1*93.155 269.967 19I1.768 176,9112 155.211 51*5.576 582.790 2llO,112 128,1*55 9l*.055 I1U.761* 518,599

Sourcel (1) Total sales: Daily Treasury Statements; (2) Sales hy States:

Reports of gross sales.
p Preliminary.
• less than $500.
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 4.- Maturities and Redemptions of Series A-D and E Combined, Classified by States^

(In thousanda of dollars ftt current redemption vnluee)

19UU

Dec.

I9U5

Jan. Teb. Mar. 2/ Apr. 2/ May 2/ June 2/ July 2/ Lag. s/ Sept. 2/ Oct. 2/ Hot. 2/ Dec. 2/

Alabama.

.

Arlsona.

.

Arkansas.

California..
Colorado, . .

.

Connecticut.

Delaware
District of Columbia
norida

deor^la.

.

Idaho....
Illinois.

Indiana.
Iowa. . .

.

Keneaa.

.

XentuckT.

.

Louisiana.
Kaina

Maryland
Massachusetts.
Michigan

Minnesota. .

.

Kisilssippi.
Missouri. ...

Montana.

.

Nebraska.
Kerada. .

.

ev Hampshire.
ev Jersey....

New Mexico....

Sew Tork
North Carolina.
North Dakota...

Ohio
Oklahoma.
Oregon. .

.

PeuBsylTania. .

.

Rhode Island...
South Carolina.

South Dakota.

Tennessee...

.

Texas

Utah
Teraont,

.

Tirginla.

Washington.. ..

West Virginia.
Viflconain
Wyoming

Alaska
Canal Zone
Hawaii
Puerto Hlco
Virgin Islands....
Other possessions.

Unallocated.

AdJustDent to Daily Treasury
Stateeient

u.usi
1,W»1

2.351

31.'*67

2.611
5,oits

715

5.650

ii,5Uo

762
2U,285

XI.I6U
5,12U

3.067

3.9'»7

U.166

1.362

U.56U

10.906
23,6140

5.935
1.971
7.1*37

930
2,lt02

t67

893
11.912

S63

28,720
it,i»i»9

597

22. 1«2

li,590

26,883
2,07U

2,312

721*

U,gi5
lU, 622

1,1*65

3^^

5,91*9

€.383
2.925
6,260

1*91

122

1,581*
U25

12

16

*9,955

l*,i68

l,5i5

2,298

33,31*6

2.663
U,71g

751*

3.639
5.592

U,718
gl»3

22,26S

10,756
1»,997

3,525

2:i1i
1,212

3.816
9,500

2i*,5Ul

5,8U7

1.825
7,721*

1,103
2,663

1*35

737
10,075

815

25,690
li.lii

692

19,915
3.962
!t,90g

23.919
1.715
2.037

769
"•.307

ll».6og

1.1*33

271*

5.298

7,108
2,778
6,231*

573

127

2.120
380
13

-3.367

U,602

1.597
2. log

31.61c

2.073
1*,687

690

3.525
5.'*17

•.333
802

22.1*13

10,252
6,241
2,998

3.677
U.OlU
I.0U5

3.676
9,260
21,397

5.528
1.71*0

7.1*03

873
2.1*1*9

U31

601
9.90I*

738

28,91*1

3.905
697

21.0U9

3.768
>*,826

21.337
1.656
1.981

851
U,029

13.81*5

1.399
269

5.357

1.821

.359
i.lOO
ItgO

151*

.1*53

375
12

-11,252

5.515
1.836
2.63?

39. S"*!*

2,766
6.587

1.003
5.OOU
6,U7U

6,000
1,121

33.239

lU,03l

8.088
l*,597

5.287
5.183
1.537

5,1.^6
13,1*1*7

27.373

8.367
2.331

11, 65s

1.351
i».095

585

938
lU.gjU
1,01*9

38.195
>5,lt9l

901

29,922
5.092
6,2i*7

33.525
2.1*78

2,800

1.031

5.567
18,172

1,776
381*

7,W*8

8.790
3.571
8.336

688

2U7

1.326
1*79

11

»6.801

U,862
1.61*3

2.532

31*. 919
2.891*

5,'880

825

3. 815
5.827

U.980

971
29.1*16

13.091
5.8U3
U.7U6

U.781*

'.762
1.522

5.293
11.199
29.1*17

7,808
2.355

11.299

1,257
3.181*

1*99

959
12,8^9

91*7

31*. 763
U, 650

999

26.529
l».739

5,657

31,281*

2,100

2,328

1,001
5,31*1

15,685

1.539
I405

6.U76

7.570
3.589
7.379

570

181

1.809
52U

31*

-U.UUg

5.303
1.691
2.651*

35.329
3,033
6.063

28

829

300
289

1*06

97U
Ugl

12.555
5.866
«,l*92

'*.783
l*,999

1.660

5,059
11,938
25,71*8

7.218
2.218

11.1*51*

1.11*5

3,132
51*7

980
12.909

ggi

36. 918
U,790

965

26,391
',1*77

5.535

30.889
2.216
2,1*22

935
5.323

16, 1U2

1.559
1*62

6.603

7.579
3,1*87

7.170
602

230

l.37i
2i*6

15

••13.896

5.017
1.581

2.555

31*. 671

2.783
6.183

781*

*.331

5. 518

U,807

907
29.1*27

12.712
6.038
U.lSl*

l*,W*6

i*.707

1.509

U,958

11,501*

28,377

7.1*11

2.028
10.771*

1,178
2,897
522

927
13.973

898

3'*, 785
i*.6i*5

936

26.357
U.571*

5.305

30.023
2.156
2.1*39

ggU
5.31*1*

15,289

1,507
396

6,i*8l

7,31*7

3.!*6U

7.699
591

253

1.161
237

9

-7.008

5.1*23

1.603
2.71*2

36.169

2,990
6.258

836
U,050

5,698

5.189
978

30,200

13.327
5.926
l*,2l*8

1*,887

U,9lto

1,530

5.11*5

11,320
30,600

7.357
2.239
11.181

1.197
2.977

51*2

905
13.0^7
9%

35.889
i*.967

1.038

27.951
U.5C6

6,189

29,997
2,260
2,516

961
5,271*

16,210

1.571
U7U

6.831

8.11*5

3,500
7,951

625

255

1.97'*

301*

15

*3.779

8,568
2.195
*.3i*5

1*9,1*1*1

3.327
8,563

1.078
1*,891

7.762

7,898
l,l*0l»

1*0,851*

ig.eii

8,992
l*.597

7,207
6,350
1.91*8

6.678
13.1*11*

37.2U2

9.320
3.013

13.575

1.681*
i*,i*30

782

i6;»
1.329

1*0.871*

6,1*00

1.196

37.U39

8|U1»7

38,800

2.957
3.709

1.21*3

7.771*

19.1*58

2.299

9.U&7

11.650
'*.999

I0.7"i0

777

273

16

-ll*.02O

7.96I*

2,168
U,20l«

U6.U6O
U,230

8.922

1.106

5.051
7.578

.529

.!*i*o

7,

1,

36.07U

16,530
7,g6U

7,038

6,967
6,637
2,001

6,781

13,959
38.IU3

9,338
3.531*

lit.69U

1.569
U.021

6U5

1.267
17.115
l.'*33

1*9.531

6.1*56

1,156

31*. 1*31*

8,195
7,588

38,199
2,869
3.1*66

1.178
8, olio

2U.622

2,381
613

9.551

11.052
5,ii*o

10,225
886

259

3.255
1*56

21

-21,183

U,U25

51.337
U,85U

9.536

1.302

5.953
8,820

8,209
1,1*81

39,566

16,627

9.213
5.863

7.557
6.781
2.251*

7,685
16, 305

33,979

10.370
3.815

13.951*

1.728
'*.325

738

1.1*77

18.679
1.633

68,227

7,213
1,230

37,282
7,l6«

7,717

1*5,691

3,268
'•,115

1.329
9,397
27.585

2,610

755
10.185

11.612

5.989
10.796

91*7

318
•

3.373
896
12

5.61*6

6,991
2,308
3.730

1*9,251*

3.987
8,282

1.130
5.71*1

8.550

7.012
1,309

35.175

IU.710

8.032

5.377

6.399
6.557
2.0U1

6.673
13.796
29.566

9.262
3.292

13,7U6

l,S8l*

U.O6I
720

1,266
17,971
1.369

"IS. 379
6,985
1,181*

31,66U

6,666
7,007

39.991
2,731

1.338
6.967

26,09"*

2.1*83

623

9,085

10,063
U,9io
9.32I*

791*

268

3.506
593

-7.235

Total. 31*0,1*23 313,812 296,517 1*32,256 381,092 398,172 372,1*78 397, 6g3 501,022 500.655 582.809 U96.962 51i*.933

Source: (1) Total redemptionei Dally Treasury Stateoents:
(2) Redemptions by States: Reoorts from Federal Reserve Banks.

Less than $500.
1/ It should be noted that State figures oresented in this table are

not necessarily comoarable with sales data by States inasmuch as

bonds which have been purchased in one State may have been redeemed
2/

in another. Moreover, the fl^rures ehovn In thle tnt)ls nre based on
current redemption Taluee, wher^ai the ealeM flf^ures are shown
at Issue price. Data on redeicptlont ty States are not aTallable
orlor to October I9UU.

Includes Series A bonds which bare anturad and which have )>«ea

retired.
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Table 1.- Summary of Sales and Redemptions, by Series

(Par Talues - lo mllliona of dollari)

n«cal year
or month
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Sales and Redemptions of Treasury Savings Notes ^ -(Continued)

Table 1.- Sumnary of Sales and Redemptions, by Series - (Continued)

(Par Toluee - 1& millions of dollars)

Hsoal year
or Boath

Anount
oatstanding

and of
fiscal Tear
or month

2/

Set change
daring

fiscal year
or month

Sales

fiadsBptlons and exchanges

Total
BaoelTed
In pi^vent
of taxes

B«deemed
for cash

Sxchanged
for

new series

Series B U/

i9u4.! '..

19U5

I9UU-December

.

19U5-Jamiflr7.

.

Februrxy

.

March

Aorll
May
June

July
jhigiist . .

September

October.

.

HoTenber

.

December

.

76U.g
22.1

S.9
8.6
6.1

5.3

5:i

U.o
3.

3.':?

3.2
3-1
2.9

-17.8

-2.U

-1.2
-.k

-2.5

-.8
-.1
-.8

-.1*

-.1
-.1*

-.2
-.1
-.2

877.1 3.072.1
7U2.6
17.8

2.U

1.2
.It

2-5

.8

.1

.8

.U

.1

.k

.2

.1

.2

2.933.3
721.2
16.2

2.3

.9

.2

2.U

.7

.1

7

3
.1
.It

.1
•

.1

70.6
21.5
1.6

.3

.1

.1

.2

.1

.1

S8.2

Series C 5/

13m..'.'. ......

I9U5

19ltlt-I)eeeitt1ier

.

19U5-January. .

.

Harch

April
H^
June

July
Au^flt . . . .

September.

October. .

,

HoTember .

,

December.

.

6,U61t.O

9.'t^7.7

10,067.5

9.7't7.9

9.776.'*
9.8lto.9

8.869.8

9.033-9
9.956.0

10,067.5

10,051.8
10,082.1
9,020.7

8.776.3
9.057.6
8,286.0

4«,U6lt.O

+2,983.8
619.8

-llllt.l

+28

.

+«t.

-971.

+l6lt.

+922.
+111.

-15.7
+30.1

-1,061 .U

-2l<4.lt

+281.3
-771.6

7.5^*6.7

8.953.7
7.015.8

1,283.8

257-7
212.

U

233.1

lt07.7

1.096.8
1.113.5

307.lt

1I15.U

91.6

336.1
70it.i

598.0

1,082.7
5-969.9
6.396.1

1.U27.9

229.3
lU7.g

1.20U.2

2U3.

174.1

.6

.6

1,002.0

323.2
115,1

1,153.0

580.5
lt22.8

1,369.6

I.OU7.2

5,507-9
5.853-3

1.265.2

176.6
127-7

i,m.8

221.6
123.8
9t7.6

286.7
96.

8

877-3

289.9
127.8
875-3

35.6
U62.0
5^*2-7

162.7

52.6
20.1
26.3

22.0

^:?

36.U
18.

3

275.7

290.7

Source: Dally Treasury Statements.
• Less than $50,000.
1/ These notes were originally designed to help tsjcpayers set aalde

funds with irtilch to pay taxes and were known as Treasury tax sar-
Inge notes. Series A notes were designed for the small and moder-
ate ta:q>ayere; Series B and Series C notes were Intended for the
large taxpayer. When the collection of taxes throu^ withholding
at the source conmenced, the need for Series A tax savings notes
disappeared and their sale was discontinued. Redemption provisions
of Series A notes were relaxed to provide for the payment of Inter-
est on notes thereafter redeemed for cp-sh (see footnote 3)- Sale
of Series C notes, which were designed for the Investment of Idle
cash reserves as well as for the accumulation of tax reserves, was
continued and the notes were designated Treasury savings notes.

2/ Includes matured Treasury savings notes.

^ Series A notes, which were sold fron August 1, 19^+1 throu^ June 22.

1943, yield approiimetely 1-9256 per onnun, Throu^ June 22. I9U3.

the notes could be redeemed for cash only at the original purchase
price; since that date, the notes have been redeemed for cash at

the tax payment value current at the time of presentation. (See
also footnote 1.) Prior to October k, I9U3, the naxlmum amount
wl>lch could be used in payment of each class of tax (income, estate.
or gift) by each taxpayer during each taxable year was limited to
$5,000 par value; this limitation was removed as of that date.

U/ Series B notes were sold from Angust 1, 19U1 throu^ September 12,
19^2, to yield approximately 0.1fg> per annum. The amount which may
be turned in on taxes le unlimited. The notes may be redeemed for
cash only at the original purchase price.

^ Series C notes went on sale September lU, 19U-2. Interest aceruet
each month on a graduated scale (see "Treasury Bnlletin" for August
19^3i pa^e 4) to yield approximately 1.07!"' per annum If held to
matxirlty. These notes may be used In payment of Federal taxes at
any time two months after the date of issue. The amount which naj
be turned in on taxes is unlimited. The notes lasy be redeemed for
cash six months after the date of issue at the tax payment value
current at the tine of presentation. Prior to July 27. 19U3,
notice of 30 dsys was required for cash redemption. See also foot-
note 1.
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Sales and Redemptions of Treasury Savings Notes - (Continued)

Table 2.- Sales of Series C Notes, Classified by Denomination^



February 1946 ^5

Sales of United States Savings Stamps

Table 1.- Summary of Sales and Redemptions ^

(In thOTuaadB of dollari)

flacal jrear

or Bonth

JkBOUUt

outBtaudin«
end of

flflcal year
or Bonth

Net change
dnrlBg

flBcal /ear
or moath

Sales

Bedmptlone

Total

Exchanged for
TTnlted States

Barings
^ndB 2/

Cash

2/

Percentage dletrl^tlou
of redemptions

Total

CxchAn^d for
United StsteB

ssTln^
lionda 2/

Caah

2/

/ July 191*1
19^2 [jtag. igUl-June 1942.

19't3

igiA

19"^

igUlt-Decemter

igU5-Jen'uary.

.

Tebnaary.
Haroli

%>rll.
Hay...
Jose.

.

July
Au^uet ....

September.

October.

.

HoTanber

.

Deceaber.

166. 3IU

213.350
196,518

m.598

181,529

182,692
186,710
189,li09

I8«.7't3

186.297
177,598

lUl,372

139.356
133.229

+161, cits

tJ»5,6205/6/

-16.832
-18,920

91*2

+1,16U
4,018
2.699

-666
-2.4U6
-8.699

-21,685
-6.26s
-U,966

-3.307
-2.016
-6.128

308,6a

590,268 6/

1108,930

268,1)11

21,163

21,088
20,731
28,251*

2U.748
26.132
19.069

l6,i(o6

I7,6s6
8.1*38

10.587
H.39S
5.259

11*7.571*

51*4.61*7

425.762
287.331

20.221

19.924
16.714

25.555

25.1H1*

28.578
27.767

38.091
23.955
13.405

13.S93

13. "aa
11.387

,2/
127,94s
474,168

352.632
231.593

16,618

16.321
13,421
20.140

20.07?
23.634
22.910

29.6^3
16,841
8.922

9.3't9

9.830
7.990

18.46s 4/
70,480 y
73.130
55.738

3,602

3.603

m
i*.857

8.438
7.114
4.483

4.544
3.582
3.397

100.0
100.0
100.0
100.0
100.0

100.

c

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100 .0
100.0
100.0

^87

87.

1

82.8
80.6

82.2

81.

9

80.

3

78.8

79-0
82.7
82.5

77.8

.6.1I
67.3

73-3
TD.2

12.6 4/
12.9 5/
17-2
19.4

17.8

18.1

19.7
21.2

21.0

17-3
17.5

22.2
29.7
33-''

26.7
29-8

Dally Treaeory Statements commencing BoTember 1. 1942; prior
thereto, Foat Office Department.

Stamps sold prior to October 1. 1942 were known as postal savlnss

stamps and were obligations of the Postal Sarlngs ^stem but sub-

sequently became public debt obligations.

letioated on the baels of aas^lee made by the Post Office Depart-

ment.
Details not aTallable for Hay, June, and July 1941.

y

^J

Includes minor amount e iriilch vere exchanged for postal eavings cer-

tificates. These aggregated $123 thousand for the period August 1,

191*1 through June 30, 19U2 and $55 thousand for the period July 1,

191^ through Octoher 3I, 19U2.

Set of sales less reden^tlons. See footnote 1.

Ibee not include accounts transferred from Postal Savings System to

the Treasury to cover outstanding steaps.

Table 2«- Sales, Classified by Denomination

TlBcal year
or month

Sales In thousands of dollars

Total
all

denominations

Danomination

10/ 25/ 50/ $1.00 $5.00

Peroentage distribution of sales

Total
all

danominationa

Danomination

10)! 25i! 50/ $1.00 $5-00

1942.
1943.
1944.
191*5-

igyt-December

.

1945-Jenuary .

.

Pebniary-
March

iprll.
Hay...
June.

July
August ....

September.

October

.

Uovember.
December

308,6a
590.268
408.930
268,411

a. 163

a.088
20.731
28,254

24.748
26.132
19.069

l6,4o6
17.686
8,438

10,587
U.396
5.259

67,466
126,327
102,534
68,727

5.586

6.328

5.857
8.059

6.966

7.236
3.891

2.^
2.479

1.573

2.565
2,986
l,ao4

167.709
313.691
ao9,ia
135.2n

10.6U2

10.604
10.155
13.981

12,226

12.975
9.832

8.339
9.324
4.410

5.422
5,696
2.643

28,6l4
52.5O8
32.611
20.942

1,412

1.1»35

1.463
2,017

1.878
1.953
1,665

1.591
1,768

751

827
865
398

31.583
71.693
46,972
32.583

2,469

2.103
2.288
3.201

2.755
2.981
2,720

2.659
2.994
1.272

1.303
1.390
692

26!o4S
17.691
10,882

1.054

6I8

967
996

924
987
961

825
i.ia

432

470

499
322

100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100
100
100

21.9
a.

4

25.1
25.6

26.4

30.0
28.2
28.5

28.2
27.7
20.4

15.4
14.0
18.6

24.2
26.2
22.9

5^.3
53.1
51.1
50.4

50.3

50.

1*9.

Its.

1*9.

49.

51.6

53-7
52-7
52.3

51.2
50.0
50.2

9-3
8.9
6.0
7.8

6.7

6.8
7.1
7.2

7.6
7.5
8.7

9.7
10.0

8.9

7.8
7.6
7.6

10.2
12.2
11.5
12.1

U.6

10.0
11.0

11.3

11.1
11.4
14.3

l6.2
16.9
15.1

12.3
11.8
13-2

U.3
4.1

5.0

2.9
4.7

3-5

3.7
3.8
5.0

5.0
6.4

5.1

••?
4.4
6.1

Source: (1) Total ealea: I^ly Treaauiy Statements commencii^ KoTsnber 1.

1942: prior thereto Post Office Department; (2) Distribution by
denominations: Based upon Post Office Department data.
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued
by United States Government and Guaranteed by United States

(In mlllloni of dollari)

Knd of fiecal
year or month

SeeurltUt iiauad by United Statei OoTemfflent

Total
aaoont

(JUt-

atandla^

Dlatrlbition tiy olassea of holders

U. S. OoTarmneat
agencies and
trust fondt

Total
public and
peolal
liauea

Public
market-
able
Isvoet

Public
non-

marketable
letuee

Special
lasuei

Federal
Beserre
Saolcs

Public
market-
able
iBBues

Private
InTestore

2/

Total
public
itsuae

Public
market-
able
leeuee

Public
non-

maiicetable
ieauee

Total
amount

unmatured
out-

tandin^

Securitlei guaranteed tqr United Statei 1/

Public
narket-
able

lieuee

Distribution by classes of holders

U. S. OoTemment
agencies and

trust funds and
'ederal Baterre

Banks

Public
non-

marketable
issues

Private
Inrestors

2/

Pnbllc
malic*t'

aUe

Public
noa-

narketabls
lasiMi

1936.

1937-

1938.
1939.
19Uo.

igui.
19U2.
19U3-
19IA.

19>t5-

igM^-Dee.

19115-Jaa.

.

ttt,..

Mar..

Apr..
May..
June.

July-
tag.-
Sept.

Oct.
Hot.
Dee.

32.9«9
35,800
36.576
39,886
1*2,376

lt«,387

71,968
135.380
199.5'»3

256,357

228,891

230.672
231,854
232,026

233.063
235.761
256,357

259.781
2S0.7W
259.630

259.'*39
'2.849

275.694
262.1

1.959
3.251
kM6
5.605
6,803

8,225
10,3110

lU.ogi
18.920
2U,93i*

21.672

21.955
22.391
22,864

23.180

2J,804
24,934

25.657
26,147
26,635

26.7t5
26.837
?7.134p

1.332
1.693
1.791

1.835
2.028

2.104
2.452
3.213
4.623
6,105

5.337

5.256
5.245
5.281

5.2'K)

5.195
6.105

6.077
6,085
6,087

6.139
6.098
7.l04p

1

3

7
10

17

10

u
16
16

16
16

17

22
29
29

29
29
29p

626

1.558
2.676

3.770
4.775

6.120
7.885

10.871
14.287
18.812

16.326

16,688
17,130
17,567

17.923
18,592
18,812

19.558
20.033
20.519

20,577
20,710
20,000

2,430
2,526
2.564
2.551
2.458

2,180
2,640
7.149

14,899
21,792

1S,81|>»

19,004
19,'»39

19,669

20,455
20,954
21,792

21.717
22,530

23.J28

23.276
23.472
24,262

28.601

30.023
29.545
31.730
33.115

37.982
58.988
114.141

165.725
209,630

188.J75

1S9.713
190,024
l«9,'»93

189,428
191,004
209,630

212.407
a2,o69
209.667

a09,4l8
212.541
224. 298 p

27.340
28,835
27.989
29.579
29.950

33.428
45.481
84,948

120.880
153.421

137.'<6S

138,002
137.695
137.675

136.984
136.503
153.421

155.286
154.719
153.418

153.375
155.542
167.412

p

1,261
1.188
1.556
2.151
3.166

4.55t

13.507
29.193
44,845
56,209

50,907

51.712
52.329
51.SI7

52.444
54.501
56.209

57.121

57.350
56,249

56.043

56.995
56,886p

4.718
4.665
4,853
5.450
5.498

6.360
4,549
4.092
1.516

409

1.470

1.496
1.114
1.119

1.132
1.151

409

484

515
527

541
536
553

377
363
325
286
286

275
287
170

4
6

115

176

7
7
7p

4,341
4,302
4,528
5,164
5,212

6,085
4,262

3.738
1.186

28

1.190

1.191
780
781

782
783
28

28

29
30

32

34p

68

150

375

275

300
328
332

^2
375

U50

U90

512

Source^ (1) Total eoounts outstanding: IlBlly Treaeury Statements;

(2) Securities held by U. S. Oorersment agencies and trust ftmda;

reports of the agencies and acconnta with the Treasury; (3) Secu-

rities held by Federal Beserve Banks: ffsderal Eeserre System.

p Preliminary.
• Less than $^00,000.

1/ Bzcludes matured securities, and obligations held by the Treasury.
2/ The total amount of securities held "tij private iuTestors is calcu-

lated by deducting froa the total amount of secoritles outstandlnf,
the securities held by tT, S. OoTemment agendee and trust ftmds
and bjr Federal Beserre Banks

.
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed
by the United States Government

(Par valn«8 l/ - In MXllona of dollars)

Ind of

month

Total
amount

outstanding

Held by basin

Totel
Oannerelal

banka
federal
Seeerve
Backs

Held tj non-bank Inreetors

Total
lodlTlduals

u/
Insurance
companlee

Mutual
Bavln^B
banks

Other
corporations

and
asBoclatloiu

State and
local

SoremmentB
6/

u. s.

OoTernnent
amendeB and

trust funds

1939-DeceBiber.

19140-June

December*

igUl-June
December.

19U2-Jun
December.

191^3-March
June
September.
December.

19UU-March
•Tune

September.

October.

.

November.
December.

igU^-Jnmuiry.

.

Febmary.
March. . .

.

April.
Hay. .

.

June.

.

July
Au^Bt, , . ,

September,

October.

U7.1

U7.?

50. u

5U.7
63.8

76.5
111.6

118.6

139.5
161.0
l6«.7

185.6
201.1

?09.3

210.1
212.8
230. li

232.2
^33.o
233.1

23'*. 2

236.9
256.8

260.3
261.3
?60.2

260.0

18, It

18.6
19.5

21.8
23.7

28.7
"7.3

50.1
59.'*

67.2

71.5

76.2
83.3
87.1

87.7
90.0
96.5

97.7
97.8
97.1*

98.2
95.9
105.9

107.2
107.2
107.1

107.7

15.9

16.1
17.3

19.7
21.U

26.0
1*1.1

IA.2

52.2
58.3
59.9

6U.0
68.

U

70.5

70.0
71.6
77.7

77.7
77.9
81*. 1

85.5
84.7
83.7

8U,U

2.5

2.5
2:2

2.2
2.3

2.6
6.2

5.9
7.2
8.9
11.5

12.1
IU.9

16.7

17.6
18. U

18.8

19.0
19.1*

19.7

20.5
21.0
21.8

21.7
22.5
23.3

23.3

28.7

29.3
30.9

32.9
1*0,1

U7.8
6i*.3

68.6
80.0

93.8
97.3

109. u

117.7
122.2

122,1"

122.3
133.8

13l*.5

135.1
135.7

136.0
138.0
150.8

153.1
151*.

153.1

152.3

9.8

9.7
10,1*

11.1
13.8

18.2
23.8

26,6

30.3
3t.7

37.1

1*2, P

1*5.1

1*7.8

U7.9
U8.lt

52.2

52.8
53.1
53.6

53.7
5't.6

58.5

59.7
59.8

59.5

59.3

6.3 3.1

6.5
6.9
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, November 30, 1945

Section I - Securities Issued or Guaranteed by the United States Government

The tables In Section I present sum-

mary data as of November JO, 19^5 from the

Treasury Survey of Ownership of Securities
Issued or Guaranteed by the United States.
The banks and Insurance companies covered
in the survey account for approximately 95
percent of the amount of such securities

owned by all banks and Insurance companies
In the United States.

Section II presents summary data on
the ownership of Federal land bank bonds
and Federal Intermediate credit bank de-
bentures.

Table 1.- Summary: All Interest-Bearing Securities

(Iq nlllione of dollars)

ClRBelficatlon
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, November 30, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest -Bearing Securities - (Continued)

PART A - ANALXBI3 OF 0WNEH3HIP BY TYPES OF SECURITY, BY CALL CLASSES,
AMD BY TAX 3TATDS-( Continued)

Classification
Total
amount

outstandlog

Held tiy InTsators coTsrod In Treasury Surrey

Bante 1/

7.357
connoBr—

dal
basks 2/

3^
•took

t)azi)cs

51*1

mutual
sarlngB

Insurance compaoieB

316
life

taeuranee
compaalee

653 fire.
casualty,
and marine
insurance
companlOB

All u. a.

QoTemfflent

agencies and
tnut funds,
and Federal

Be serve
Banlca

Held by
all other
lorestore

Percentage dletri^tlon by classes of securities

TypsB of Beenrltyl
Securities Issued by United States

Treasury bill s

Certificates of indebtednase. ..

Treasury notes
Treasury bonds
Postal saving and othar bonds.

Ouaranteed by United States U/....,

Total

Call classes:
I>ie or first becoadng callable

Within 1 year
1 to ^ yeare
5 to 10 years
10 to 15 yeare
15 to 20 years
Orer 20 years
Various (Tederal Housing Administration

debentures)

Total

Tax status I 5/
Wbolly exei^t from Federal Income taxes
Partially axanpt from Tedaral income taxes.
Sobjeet to 7ederal income taxes

Total.

9.2
18.9
12.7
59.1

.1

35.2
19.5
19.3
7.1

lO.U

u.

100.0

2.9
20.8
19.9
56.3

33.7
32.7
27.5
2.7
1.3
1.9

17.U
82.6

7.9
16.7
^9.l^

20.2
15.0
10.8

2U.7

T5-2

.1

1.8

2.3
95-7

100.0

2.6

8.5
23.6
30.5
23.1
11.7

l.U
98.6

100.0

2.6
2.8

Sk.3

100.0

3.6
8.8

llt.O

10.

U

S'.O

9^.'?

100.0

Percsoitage distribution by grocps of isrestore

2.0
2.1

95.S

100.0

2-5
7.0

11.9
9.2

U2.8
26.5

.1

1.6
98.lt

^pes of security:
Securities issued by United Statee

Treasuiy bills
Certificates of indebtedness.
Treasury notes
Treasury bonds
Postal saTlage and other bonds

Ouaranteed by United States U/....

Total

Call classeet
I>ie or first becoming callable

Within 1 year
1 to 5 years
3 to 10 years
10 to 15 years-
15 to 20 years
Over 20 years
Various (Federal Bousittg ArtiBini atration

debentures)

Total

100.0
100.0
100.0
100.0
100.0
100.0

lOO.O

100.0
100.0
100.0
100.0
100.0
100.0

100.0

Tax status! 5/
Wholly sxBnK>t from Federal Incoiae taxes-
Partially exeuipt from Federal income taxes 6/
Subject to federal Income taxes 6/

Total.

100.0
100.0
100.0

100.0

m
66.6
1(0. li

7.9

_22i

12 .U

1)0.6

71.2
60.8
16.0

9.6

32.5

U2.U

7.9
65.0
39.6

te.lt

.1

•5

4
6.9

-Li.

.u

n
22.lt

U.5
7.1

_6^
_5l2.

.6

_5^
(Continued on foUovii^ page)

1.6
2.6

18.5

Jiil

1.2
5.2
8.U
16.9
lt3.5

32-3

3lt.6

5.6
12-3

1.1

16.5
.1

.JhL

10.2

.7

3.6
6.3

13.2
U1.9

31.5

10.2

.1

1.5

10.2

7.1

81t'.S

100.0

U.9
22.2
29.1
19.2
12.3
5.2

3it.o

66.0

100.0

.5

.9
2.0

• 3

l.U

d
2.1

U
.8

l.U

d
1.0

i.it

Uz.g
26.6
7.3
23-3

.1

100.0

76.0
t.7
3.U
1.8

1:1

.1

6.7
93.2

100.0

7U.1
22.lt

9.2
6.3

18.2

17-3

16.0

3lt.5

3-9
2.8
U.2

12.1
ll.ll

17-2

16.0

18.2

16.8

16.0

U.6
22.0
10.5
62.5

.3

33.2
13.6
iS.e
u.u
11.5
13.6

91-1

100.0

12.3
28.8
20.5
26.1

73.5
8.6

2lt.7

23-3
17.3
21.3
39.8
27.2

39.3

8.6

2U.7

73-5
18.8
25.'»

2ll.7
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Treasury Survey of Onershlp of Securities Issued by the United States
Government and by Federal Agencies, November 30, 1945 - (Cksntlnuedl

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDINa

(Par valoea - In mllllona of iollare)

Issue

(Tax atatna 2/ la ahovn In parenthesee)
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, November 30, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

fiRT B - DISTRIBUTION OF OVNEBfiHIF FOR EACH ISSDE OUTSTANDIN(^( Continued)

(Par TalusB * in milltons of dollara)

Issue

(Tax atsta* §/ la aliown In pcrentbeaea)

Total

aatataa4iii(

Held t)x lareetora eoTered In Irea«QX7 Sorrej

7.3«7 3U
atock

aacrlnga

teaka

SUl
mtoal

'basics

I&nrsae« eompaalet

Total

316

Inmraaca
ooBpaalafl

653 fire,
casualty,
and marina
lns\iranee
companies

All TT. 8.

Ooremsant
e^andee and
trust funds,

and Vedaral
Baaam
Banks

Held V
all other
IsTastore

2/

Treggury bondB-(contltnxed)

^1 Septanlior 1951-53 (taiiible)

3!t September 1951-55 (partially)

2J( Seoeober 1951-55 (taxable)

Z-l/Hi Decaaber 1951-53 (partially)
2-1/2^ March 1952-54 (taxable)
2?6 Jane 1952-5'* (taxable)

2St Becmber 1952-5lt (taxable)
a-l/llil June 195&-55 (taxable)
2j5 June 195>55 (partially)

S-l/ltjt June 195'f-56 (partially)
a-7/Sit Marob 1955-ft) (partially)

2-l/2i( March 195b-5g (taxable)

2-1/ltiS Soptombor 1956.59 (taxable)
a-yii^ September 1956-59 (partially)
2-3/l45t June 1958-63 (partially)

a-l/Ujl Jane 1959-62 (taxable)
2-l/l0( Decoabor 1959-62 (taxable)
Z-3/itf Secenbar 19G0-65 (partially)

2-l/Sj( June 1962-67 (taxable)

2-1/^ Seoamber 1963-68 (taxable)
a-l/2» June 19611-69 (taxable)

2-l/aj6 Becaaber 196U-69 (taxable)

2-l/2it March 1965-70 (taxable)
2-1/S^ March 1966-71 (taxable)

2-l/2!f June 1967-72 (taxstola)

a-l/EJt September 1967-72 (taxable)
a-l/2» Deoenber 1967-72 (taxable)

Total Treasury bonds

Postal sayings and other bonds
Postal eaTii^s bonds (lAolly)
Panama Canal bonds (wholly)
Ooorerslon bonds (idiolly)

Totel postal savings cad other bonds

Guaranteed securities U/

Pederal ^uoin^ Administration deben-
tures J(partiaUy)

I
(taxable)

Total guaranteed seourities

755
510

1,118
1,02>»

5.825

8.662
1,501

725

6a
2, 611
1,1*9

3.823
982
919

5.28'*

621
1.1*85

2,118
2,12.851
3.761

3.838
5.197
s.itai

7.967
2,716
1.701

5,081

353
375

3.7K

U.98I
81*5

633

522
1.258

623

268
601

605

980

6U
62

l,i*6s

22

2

2

1

20

25
2

2

32
9

18
16
12

28

13

1*

3
13

13
15
11

2U

9

505
7

12

2

265
383

832
210

2

2
23
US

1.236

3
7

1.571

9

392
515
657

1*50

191
136

106

799
50
31

P
68

609

881*

186
29

161
iihs

821

105
138

70I*

1^

1.135

1I6O3

1,612
2,1*7?
I.59I*

3.13?
39U

669
16
21*

1*

51
52l*

''?
163
2

lU
1*8

'*35

711

1(93

1.093

1,3^
1.566

1.567
2,1*36

1.578

3.0U6

372

130

33

31
17
85

15U
23
28

37
113
13

111

75
78

211

115

Ul

32
37

^5

1I

9U
23

118

77
11*

108
68
10

lU

35
315
51

96
52

212

75

26U
UlU

502

867
676

881*

250

109.371 ipt.ea 3>*3 9.176 a),i92 18.053 a,i>io 6,8e<

117
50

29
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Treasury Survey of Ownership of Securities Issued by the United States
Government and by Federal Agencies, ^Jovember 30, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 3.- Public Non-Marketable Interest-Bearing Securities

(Par T»la»« 1/ - la mlllloni af dollars)

I»

(Tax stataa g/ ia shown ia pareathaaea)

Total
flBOaat

oataiaadia^

Hald \^ iarastora eorerad la Treaswry Omrny

Baaka 2/

7.387

dal
baaks U/

3U
took
srings
'budct

SUl
satoal
arln^s
banks

lanurme* companies

fot«l

316
Ufa

Inmranoa
ooBpa&iaa

653 flpa,

casoalty,
azL& aarlaa
Invttranoe

oonpoulas

111 V. ».

Oovai'uuaat

a^nclei and
tmat fnada.
aad fadaral
Basarra
Baaka

Bald \j
all ethm
toTastora

Onltad States soring boada 1/
Sarlaa Ar-S 6/

Sarlaa I (tazaUe)
Sarlaa T , (tax«1ila)

Sarlaa (tantle)

Tttal Dtaltad Statas asTla^s teads

Sraaaory aaTla^ aotea (tuatla)
Dapoaltar/ teads (tazabla)

Onarentead aecnrltlas 2/
Oo^Bodlty Credit Corporatloa <1wiibi(1 obllgA-

tloaa (taxa]}la}

Total pabllo aoa-aarkatakla eeearltlaa

3.53*
30,263
2.733

10.955

189

198 7
188

11

3^
223

Ik
82

20
ll»l

3.329
30.263
2,>>80

10,083

'•7.'»73

9.058
lt97

lt97

833 ax> 2fiB

u

99 169 11

17

>»6.15>»

8.970
31

228 269

57.525 1.583 200 279 102 .ilL 5^M5
• Leas than $^.000.
1/ Dbited States saving bonds. Sarlaa JUD. S, and J are ihom at ottzw

rent redanptlon Talaaa. Qieor were reported at maturity Tsltie by tbe
banks aad Insurance ooqpaalaa eerared la the Treaaory Surrqr bat haw* 3/
been adjnsted to carrent redeo^tloa T&luea for uae In thla atatenent. ^/

2/ Tederal securities fall lato three broad groopD with respect to In^ ^
position of 7edaral lacome taxes on Income derlTed therefroo.
"Wholly" tas-exacpt eecurltles are exempt from both the noiTaal aad
snrtax rates. "Partially" tax-exempt seouxities are exeunt from 6/
the normal mtes exsept that la the case of partially tax^-eoco^t
Treasury aad saTls^s bonds, Interest derirad from $5*000 of pziaw J/

olpal emonat owned by any one holder Is also exespt froo the sozw
tax rates. "Taxable" aaourltlas are sobjeet to both normal and
snrtax rates.
Securltlee held In truat departments are excluded.
laolndes trust oos;>aalaa.

This column indludas saourltles held by those baoks and lasonuwe
conrpanlas which are not corered In the Treaettry Surrey. See hettW
note to this eection.
Series i.-9 sonnes bonds sold prior to Mardli 1, 19UI are partially
ta>-sx«iQ>t; those sold on end after that date are taXB2>la.
Ouaraataed eecurltiee held by the Treawry are not lacluded.

Section II - Interest-Bearing Securities Issued by Federal Agencies

But not Guaranteed by the United States^

(Par Talnes - la alllloas of dollars)

(Tax stataa g/ la shown la paraatheses)
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Over-the-Ck)unter Closing Quotations on Public Marketable Securities Issued by the
United States Government and by Federal Agencies

December 31 , 1945

Table I.- Securities Issued or Guaranteed by the United States Government 1/

PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES

ilmouat

OTlt-

standliig

(Mil-
lions)

Deecrlption

Price data
(Price dedjoalB are

thirty-seconde)

Aek

ChaBge
in

mean
from

Nov. 30.
191*5

Yield data

neld
to

earlieet
call

y

Change
la.

yield
from

tfov. 30
19115

Tteld
to

matu-
rity

2J

Sate
of

iesus

Price ltae»
since first traded 2/
(Price daeiiials are
thirty-seconds)

Elgh

Price Sate

Low

Sate

191*5 price range 2/
(Price dscinals are
thirty-seconds)

aLeh

Price Sate

Low

Issued by V. S. GoTemnent

$1,115
3,062
l.Oll*

1.292
2.098

1.963
1.939
2.635
7.986
510

1.021
5.825
1.501
8,662
1.119

3.823
5.281
3.298
2.118

2,831

3.761
3.83s

5.197
3. 181

7.967
2.716

10,617

3.I16
1.291
1.910
3.261
1,918

2.707
1.687
3.71s

5.0U3
I.1I7
1.811

1.579
1.799

2.170

3!lfo

3.777
3.753

8/

2*
l-3/1f<

2*
24
24

2iS

2*
i-i/2it -:

Treasury bonds

- 3/15/13-50
- 6/15/I8
- 6/15/19-51
- 9/15/19-51
-12/15/19-51

2*
218

2-1/2*

2-1/ISS

2!8

2-l/2!S

2-1/1*
2-1/1**

S-1/1*
2-1/2*
a-1/2*

a-1/2*
2-1/2*
3-1/2*
2-1/2*
2-1/2*
2-1/2*

3/15/50-52
9/15/50-52

•12/15/50
- 9/15/51-53
-12/15/51-55

- 3/15/52-51
- 6/15/52-51
- 6/15/52-55
.12/15/52-5'»
- 3/15/56-38

- 9/15/56-59
- 6/15/5^62
-12/15/59-62
- 6/15/62-67 U/i

-12/15/63-685)

- 6/15/6I-69I/
-12/15/6I-695
3/15/65-705
•!/l 5/66-71 51- J/15/66-71S

- 5/15/67-725"
- 9/15/67-725/
-12/15/57-725/

Treasury notes

90* C- 1/1/1*6 5/
1* I- 3/I5/I6
.90* a. 7/1/16 1/
1-1/2* B-12/15/16
1-1/1* B- 3/15/17

1-1/2* i- 9/15/17
1-1/1* 0- 9/15/17
1-1/2* Ji- 9/15/18

Certificates of
Indebtedness JJ

7/8* JU 2/1/16

7/8* B- 3/1/16
7/8* c- 1/1/16

7/8* D- 5/1/16
7/8* B- 6/1/1*6

7/8* ?- 8/1/1*6

7/8* 0- 9/1/1*6

7/8* H- 10/1/16

7/8* J- 11/1/16

7/8r> K- 12/1/16
7/8* Jl^ I/I/U7

102.03
101.a+
103.02*
103.05+
103.07*

103.u+
103.16+
101.18
101.00+
101.10

107.00
101.10+

105.20
101.12*
109.27

106.09
100.28
100.28
103. 18
102.29

102.18
102.16
102.09
102.06
101.11
103.27
101.11

6/
100.00+

.85*
100.13
100.12

100.27-

100.11*
101.06

70*
79*
82*
SI*
.81*

81*

85*
35*
35*
35*

102.01
101.22+
103.03+
103.0b'

IO3.O8+

103.12+
103.17+
101.30
101.01+
101.12

107.02
IOI.U+
105.22
101.13+
109.29

106.11
100.30
100.30
103.20
102.31

102.20
102.18
102.11
102.08
101.16
103.29
101.16

6/
100.01+

.83*
100.19
100.13

100.28+
100.15+
101.07

102.01
101.22
103.03
103.06
IO3.O8

103.12
103.17
101.19
101.01
101.11

107.01
101.11
105.2a
101.13
109.28

106.10
100.29
100.29
103.19
102.30

102.19
102.17
102.10
102.07
101.15
108.28
101.15

6/
100.01

.81*
100.18
100.12

100.28
100.15
101.06

65*
78*
81*
30*
83*

33!'

31*
,81*

81*

+.02
+.02
+.01
+.03
+.03

+.01*

+.05
+.02
+.10
+.16

*.15
*.ll
*.13
*.13
+1.15

*2.18
+.07

+.18
*.17

+.16
*.17
*.l1
*.15
*.l6

*1.28

6/
.00

.00
-.01

.00

.00
+.01
*.02

-.11*
-.02*
.00*

-.01*
.00*

-.01*
.00*

-.01*
-.01*

1.02*
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Over-the-Couriter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

December 31, 1945 - (Continued)

Table I.- Securities Issued or Guaranteed by the United States Government!^- (Continued)

PART C - TAX-EXEMPT BONDS

Amoimt
out-

standing
(mll-
Uoni)

Deecrlptlon

Price data
(^Ice dedmalB are
thirty-seconds)

Bid Hem

Change
In

mean
from

Hot.30,
191*5

Tleld data

Yield
to

earliest
call

3/

Change
In

yield
from

llo».30,

1916

Held
to

matu-
rity

Bate
of

Issue

Price range
since first traded 2/
(Price decimals are

thirty-seconds]

Hl^

Price Sate

Low

Price Ibte

191*5 price range 2/
(Price decimals are
thirty-seconds

)

Hl^

Price Deti

low

Price Date

Issued by T7. S. GoTemment

$ 1*89

1.036
gig

759
701

1,223
1*51

571
1*91

1.786

1,186
1.627

755
1.118

725

681
2, 611

982
919

1.1*85

Treasury honds

2-1/2^.
2if

>l/8^
2-1/2^

3-1/2^ •

2-3/U^

3* •

2-l/!*!6

2-1/1*55

2-7/8* .

2-3A*
2-3/i*!6

.

3-3/l*?t.

6)15/1*6-119

10/15/1*7-52

12/15/1*7

3/15/1*8-51
9/l5/it8

12/15/1*8-50
12/15/1*9-52
12/15/1*9-53

9/15/50-52
6/15/51-51*

9/15/51-55
12/15/51-53
6/15/5>55

6/l5/5lt-56

3/15/55-60
9/15/56-59
6/15/53-03

12/15/60-65

other tonds 11/

yf, Conversion - 1/1/1*6

3^ OonTerslon - I/I/U7

jj, Panama Canal- 6/1/ 61

100.19
101.00
101.02
106.05
102.13

IOU.O7
I0l*.15

103.13
108. 24
106.09

107.09
IO9.IU
111.08
107.12
107.03

109.05
lll*.27

115.0J
115.21*

117.13

6/
102. ao

133-00

100.21
101.02
101 .01*

106.07
102.15

loi*.09
10i*.17

103.15
108.26
106.11

107.11
109.16
111.10
107.11*

107.05

109.07
111*. 29

115.05
U5.26
117.15

6/

13U.00

100.20
101.01
101.03
IO6.C6
102.11*

IOU.O8
IOU.16
IO3.II*

108.25
106 JO

107.10
109.15
111.09
107.13
107.01*

109.06
111*. 28
115.01*

115.25
117.11*

102.20

133.16

-.08
-.06
-.06
-.08
-.02

-.02
-.02
.00

.00
t-.Ol

.01
*.05
*.08
*.o6
*.15

+.15
+.19
+.31
+.31

+1.03

.07

.08

.70

.69

•75

.80

.81

.82

.86

.87

.96

.96

.97
1.01

1.11
1.17
I.2I*

1.37
1.1*5

f^

.03*

.00

.02

.02

.02

.OU

.03

.OJ

.ou

.01*

.03

.05

.07

.ou

.07

.06

.07

.10

.08

.08

6/
.00

.00

2.56i«
2.79

^:?5

1.89
.81

1.28

l!65

1.35
1.55
1-73
1.27
1.20

1.31
1.69
1.52
1.70
1.72

'^

3/15/26
6/15/31*

6/15/31
10/16/22
12/15/38

3/16/36
3/15/38
12/8/3?

12/15/3^
12/15/36

9/15/38
6/15/36
9/15/31

10/7/W

7/22/1*0

3/15/35
9/15/36
6/15/38

12/15/38

1/1/16
1/1/17
6/1/U

116.lU
112.28
113.19
122.22
107.20

111.18
111.01
107.00
115.OU
108.28

108. 30
110.26
113.21*

108.01
107.07

109.06
lll*.28

II5.OI*

115.25
117.11*

115.00

I3U.00

12/ll*/ltO

12/16/1(0
12/ll*/l*0

12/lU/l*0

12/12/1*0

12/12/1*0

12/12/1*0

12/12/1*0
12/12/1*0

12/10/1(0

12/10/1(0
11/12/la

12/30/1*0

im
12/31/U5
12/31 1*5

12/31/1*5

12/31/1*5

12/31/1*5

1935

9/5/tl*

89.18
97.28
83.05
98.18
99.11*

99.10
100.30
101.10
101.07
96.19

99.15
98.16
82.08

101.08
101.19

102.02
98.30
98.10
99.15
99.11*

75.00

75-00

1/12/32
9/17/31*

1/11/32
10/8/23
9/25/39

Vl/37

5/2U/1

12/15/31*

V8/37

9/25/39
yi/37

1/11/32
3/2h/k>
2/15/1*1

7/21*/'*

9/25/39
9/25/39

1920

6/18/a

103-30
103.21
103.27
109.2s
ioi*.05

106.1I*

106.15
101*. 26
110.16
107.23

108. 2I*

110.21*

112.00
108.01
107.07

109.06
llU.28
115.01*

115.25
117.11*

fl02.l6

I10l*.29
133.2t*

2/7
2/13
2/8

2/26
2/26

1/31
1/23
2/10

3/9
3/8

3/8
3/8

3/15

12/31
12/31
12/31
12/31
12/31

1/13
1/13
12/1

100.20
101.01
101.03
106.06
102.1 1*

IOU.O8
10l*.l6

I03.II*

108.21
106.03

106.22
108.22
110.19
106.19
105.26

107.25
112.21
112.01*

112.01*

112.16

100.00
102.20
133.00

12/31
12/31
12/31

12/31

12/31

12/31
12/31

12/31

8/23
8/23
9/19
9/19
1/2

1/2
8/22
1/2

1/2
1/2

12/29
12/31

5/9

1/ Eicludee Federal Housing Adminletratlon debentiaree.

2/ Prices represent the nean of cloelng "bid and ask qiiotatlons In the

over-the-cotmter market, except that prices of Treasury bonds for

the period prior to October 1, 1959t represent closing prices on

the New Tork Stock Exchange. "When lesued" prices are included in

history beginning October 1, 1939« Dates of bl^s and lows, in case

of recurrence, are the latest dates.

^ Market convention treats the yield to earliest call date as more

significant whan an issue Is selling above par; the yield to matu-

rity as more significant when an Issue is selling at or below par.

U/ Included in the Average Tleld of Loi^-Term Taxable Treasury Bonds.

5/ Quoted on a price baale at par beginning December 20* 1$^^* Prior

8/

2/

10/

thereto quoted on a yield basis.
Hot quoted on December 51» 19^5*
Quoted on a yield basis.
For aoount of this security issued on January 1, 19^. see table

on "Offerings of Maiicetable Issues of Treasury Bonds, Hotes, and
Certificates" in the ch^ter on "Public Debt and Guaranteed Obliga-

tions of the United States Oovemment."
This security was Isvued on January 3i 19^* ^ ^^^ aaount of

$1,303 million.
Called on November lU, I9U5, for reden5)tlon on March I5, I9U6.

Szcludes postal savlnge bonds-
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the
United States Government and by Federal Agencies

December 31, 1945 - (Continued)

Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States

Amount
out-

standing
(Mll-

llono)
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•44

46

YIELDS OF TREASURY SECURITIES DEC. 31. 1945
Based on Mean of Closing Bid and Asked Quotations

•50 '52 '54 '56 58 '60 '62 64 66 6848 70

46 48 50 52 54 •56 58 '60 62 •64 66 %8 70
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Average Yields of Long-Term Treasury and Corporate Bonds

(Percent per annum)

Fertially
tax-exanpt
Treasury
lionde 1/

Taxalile

Treaenry
bonlt 1/

grade
corporati
tionde 2/

Partially
tax-ezonpt
Treaetuiy

bonds ly

Taxatile

Treasury
tJonds 1/

Hleb-
grade

corporate
IwndB 2/

Partlsllj'
tax-exempt
Treasury
bonds ly

Taxable
Treasuz7
bonds 1/

Monthly series ^
1937-J«n

?eb
Mar

J^r
Hay
June. . .

.

July. . .

.

t^
Sept

Oot

Sot
Bee

1938-Jan
TA
Kar

ipr
^tsr

June. . .

.

July
Jmg
Sept....

Oot
Hot
Oec

193»-J"i>
Feb
Mar

ipr
Hey
Jtee. . .

.

July
to«
Sept

Oot
Sot
Oec

19U5-Jnly 7.
lU.

a.
28.

tag. U.

U.
18.

25.

2.56

2.83
2.80
2.81

2.78
2.78
2.82

2.82
2.78

2.73

2.69
2.gS
2.67

2.66
2.56

2.S8

2.58
2.57
2.63

2.55
2.56
2.56

2.5U

2.1^

2.38
2.27
2.22

2.23
2.27
2.67

2.60
2.1t£

2.35

3-09
3.2U

3.36

3.ltJ

3.36
3.31

27

,26

.22

3-17

3.17
3.15
3.16

3.25
3.1U
3.15

3.12
3.10
3.12

3.06
3.0U
3.02

2.96
2.90
2.87

2.92
2.86
2.78

2.76
2.79
3.29

3.1U
2.93
2.86

igltO-Jan..

Feb..

Mar..

ipr.

.

May..
Juiie.

July.
Au«..
Sept.

Oct..
BOT. .

Dec.

19l*l-Jan..

Feb..

^tar..

Jpr..

May..
June.

July.

tug.

.

Sept.

Oct..
Hot. .

Dec.

.

19U2-Jan.

.

Feb..
Mar..

ipr..
Hay..
Jtane.

Jtily.

Sept.

Oct..
Hot. .

Dec.

2.30
2.32
2.26

2.26

2.W)

2.30
2.31
2.25

2.a
2.09
2.01

2.12
2.22
2.12

2.07
2.OU
2.01

1.98
2.01
2.02

1.9s
1.95
2.06

2.10
2.17
2.10

2.07
2.06
2.0l»

2.OU
2.06
2.08

2.09
2.10
2.13

2.3U
2.3U
2.1*7

2.1(8

2.148

2.I46

2.1A
2.U5
2.U3

2.1*6

2.1*7

2.1*6

2.1*5

2.1*7

2.U9

2.81

2.79
2-77

2.71*

2.87
2.93

2.85
2.80
2.71

2. TO

2.65
2.59

2.57
2.71

2.73

2.76
2.75
2.TD

2.66

2.65
2.61*

2.61

2.57
2.68

2.76
2.80
2.80

2.75

2.71*

2.73
2.73

2.72
2.71
2.72

19U3-Jan..
Feb..

Mar..

i^r..
Hay..
June.

July.
Aug..
Sept.

Oct..

Hot..
Dec.

191*1*-Jan..
Feb.

.

Mar..

May..
June.

July.
Aug..
Sept.

Oct..
Hot. .

Dec.

19U5-Jan.

.

Veb..
Kar..

^r..
Kay..
June.

July..

iug...
Sept..

Oct.
Hot.
Dec.

2.11
2.11
2.12

2.05
1.96
1.91

1.91
1.92
1.90

1.90
1.91*

1.95

1.95
1.93
1.91

I.9I*

1.91*

1.91

1.89
1.90
1.93

1.93
1.90
1.87

1.81
1.75
1.70

1.68
1.68
1.63

l.6«

1.62
1.56

5/

2.1*5

2.1*6

2.1*6

2.1*6

2.1*8

2.1(8

2.1(6

2.1*5

2.

2.1(8

2.1(8

2.1(8

2.1(9

2.1*9

2.U9
2.1(8

2.1(8

2.1(9

2.U9

2.1(9

2.1*8

2.1*7

2.1(8

2.1*8

2.1(8

2.1(U

2.

2.39
2.39
2.35

2.31*

2.36
2-37

2-35
2.33
2-33

Z

Weekly series - Saturdt^ figures 6/

1.62
1.62
1.63
1.66

1.66
1.68

1.69

2.31*

2.33_
2.31*

2.36

2.31*

2.31*

2.36
2.37

2.52
2.52
2.52
2.55

2. 51*

2.56
2.56
2.57

19l*5-Sept. 1.

8.

15.
22.

29.

Oct. 6.

11.

30.
26.

1.68
1.6S
1.69
1.69
1.66

1.63
1.62
1.60
1.60

2.37
2.37
2.37
2.37
2.36

2.36
2.35
2.31*

2.35

2.57
2.57
2.55
2.56
2.56

2.55
2.55
2.51*

2.55

l9i*5-*>v. 3.
10.

17.
21*.

Dsc. 1.

8.

15.
22.

29.

1.59
1.58
1.56
I.5U

53
51

5/

2.35
2.33
2.33
2.32

2.33
2.32
2.33
2.3>*

2.31

Ihlly series

19l*5-Bsc. 1.

7.
8.

10.
11.

1.53

1.52
1.52

2.33

2.33
2.32
2.32
2-33
2.32
2.32

2.3I*

2.3)*

2.55

2.55
2.56
2.56
2.56
2.55
2.55

2.55
2.55

19U5-DSC. 12.

15.

17.
18.

19-
ao.

51

51

1/

2.31*

2.31*

2.33
2.33

2.33
2-33
2.3U
2.31*

2.51*
2.5I*

2.5i»

2.5't

2.51*

2. 51*

2-53
2.53

19l*5-I)oc. a.
22.

21*.

26.

27-
28.

29.

31- 5/

2.31*

2.31*

2.33
2.33
2.31
2.31

2.30

Baalt of Coiqiiutatlon: (l) Trtasnry bond yleldi are contputed on the basis
of the mean of closing bid and aak qiaotations in the oTeivtha-
connter marbett beginning September Z^ 19^1; prsTiotisly, closing
prioei on the lev Tortc Stock Sxchangs were used on days when salee 2/
took place on the Xichange In a particular iesue and the mean of
closing bid and ask qnotations on the Hew Toric Stock Izohange on
days when no sales took place. (2) Corporate bond yields are com-
puted on the basla of closing prices on the Hew Tork Stock Sxchange
and the Hew Totk Oorb bchange; on days irtien an isffoe does not aell

,

^
the price of the last preceding sale Is used.

Back Tlguresi Monthly and weekly data for the period January 1933 throngh U/
Karch V^ appeared in the Treasory Bnlletin" for ipril 19UU.
pages 57-61.

\j Arerage of Treasury bonds neither doe nor callable for fifteen 5/
years. Tor discussion of coBposition of average see "Treasury
Bulletin* for March I9UU, page 58. Partially tax--exenpt bonds are 6/
those the interest on which is exAq)t from the normal rates of the
hderal income tax. except that in the case of partially tax-exempt 7/
Treasuzy and Dbited States saTinge bonds. Interest derived from 8/
I3>000 of principal amount owned by any one holder is aXeo ezeo^t

flrom the surtax rates of the Federal income tax. Taxable bonds bx^
those the Interest on iriiich is subject to both the normal and sur-
tax rates of the Tederal income tax.
Tor discussion of present conposltion of M^^iF-grade coiporate bontt
average, see "Treasury Bulletin" for January I9U5, page 56; for
discussion of its previous ooo¥>ositlon, as well as the considered
tions underlying its construction, see "Treasury Bulletin" for
i^rll 19U3. page 61.
Monthly averg^s of daily figures. Prior to i^rll 1, 1938. coTpo-
rate bonds are averages of Saturday figures.
The conposition of the high-grade corporate bond average was re-
vised commencing with Hovaaber 1, 19^* The old average for Hovaa
ber I9I4U was 2.56^. See footnote 2.

Uscontlmied on December I5 beoause after that date there were no
bonds outstanding due or callable after I5 years.
On days whec the exchanges are closed* the date and prices of the
previous day are used.
Closed.

HolidiO'.
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Summary of Internal Revenue Collections ^

(In thonsande of dollara)

Tiecal year
or month

Total
receipt b

from Inter-
nal revenoe

(Dally
Treaauiy
Statement)

jldJUBtment

to Iblly
Treaaozy
Statement

Total
Internal
revenue

collectlone

Income and profits taxes

Total
income
and

profits
taxes

Individual

2/

Coxporation
income and

excess
profitB y

Hlscel-
IcmeouB
profits
taxes U/

Ifa^loyment taxes

Total
employ-
ment
taxes

Social Security
taxes

Old-age
Inearance

5/

Uneinploy-

ment in-
surance 6/

Bail road
retire-
ment

1/

1936
1937
1938
1939
19110

19111

i9i<e

19"*?

19m
191*5

iglUt-Oecenlier

19U5-Jairuary

.

Tebraarj
Haxcb. .

.

tpril...
Hoy
June. . .

.

J\il7. . .

.

Angast..
Septmiber

Oetotier..

Hotember.
December.

3.512.852
U, 597.1110

5,67U,318
5.1a, 231
5.303.13'*

T. 361. 675
12,993.118
22,W, 969
>H,6s&,9S7
't3,902,002

U,9'»5.'»ffr

3.0le,UT7
3.81'».557
6, 1*31,321

2,71*5.867

2,920.937
5.36U,393

2,526,623
2,81*8,726
l*,8lt6,5S5

2,3l|0,2l<0

2,383.156
3.91*8.1*37

+18.521
-37.168
+30,1*70

-1.133
-19.637

+10,11*1

-36,797
-22U,755

I.565.U77
+101, 66U

4«79.875

-631,287
-170,735
+813,5Ho

-285.266
-352.957
+71*3. 2U5

-631,609
-165.959
+725.0U3

-1*98.887

-320,902
+656,276

3. 1*91*, 331
'».63l*.308

5,643,8118

5,162.361*

5.322.771

7.351.53I*

13,029.915
22,368.724
110,119,510

1*3,800,338

U, 265, 612

3.673.76U
3.985.292
5,617,781

3.031.133
3.273.895
4,61*1, llt«

3.155.232
3,011*. feU
4,121,51*2

2.833.127
2,704,058
3,292,161

1.1*27,1)1*6

2,179.828
2,629,030
2,185,111*

2,129,609

3.1*71,121*

8,006,881*

16,298,888
33,027,802
35,061,526

3.669.61*2

3,02U.l61*
3.157,95l»

4.995.87U

2,1*07,751
2,1|06,326
l*,025,296

2,21*1,907

1,916,331*

3.552.851

2,030,951
1,856.01*1

2.741,561

67U,Ul6
1.091.71*1

1.286.312
1.028,831*

982,017

1,1*17.655

3. 262. 800
6.629.932

18.261,005
19,031*, 313

327.870

2.617.322
2.726.523
1,821.017

1.760.877
1.989.318
1,208,613

1.587.872
1.569.985
1.162.276

1.388.792
1.466,568

586,U2

738.5a
1.056.909
1,299,932
1.122.541
1,120.582

2,016.297
1*,687.1*62

9,581*, 715
14,629,31*4

15.883,235

3,3li*,922

1*01.817

1*25.366

3.161.712

637.651
1*07,123

2.795.700

61*6.1(1*3

31*1,598

2.379.553

636,181
383,325

2,11*2,631

11*. 509

42^786
33.7I1O

27.010

37.172
56,621
81*,2l*l

137,1*52

143,978

26,81*9

5,026
6,065

13.11*5

9,221*

9.885
20.983

7.592
l*.751

U,022

5.978
6.1U9

12.817

1*8

265.71*5

71*2.660
7I1O.429

833.521

925.856
1.185,362
1,1498,705

1,738.372
1.779.177

36,981

102,795
317,1*12

61,571

106,510
296,726
1*4,020

125,1*71

274,151

57.339

102,270
2U3.3U3

39.012

207.339
502.918
529.836
605.350

687.328
S95.336

1,131.546
1.290,025
1.307.931

3,10U

71.268
191*. 263

5.789

99.916
256. 31U
k.nss

U7.656
230,282

3.352

96,706
197.920

U,l*55

58,119
90,267

101,167
106,123

100,658
119.617
156.008

183.337
186.489

877

30.021*

106,572
3.362

l*,931

10.330
1,129

5,093
8,791

619

3.595
9.990

818

lis

287
1U9.U76
109,1)27

122,01*8

137.871
170,1)09

211,151
265,011
284,758

33.000

1,502
16.577
52.419

1.663
30,082
38.1)61*

2,722
35.078
33.368

1.969
35.1*33

33.739

rigcal year
or month

Mlacellaneoue Internal rerenua

Total
olecellaneouB

internal
rerenue

Capital
stock
tax

Setate and
gift taxes

Alcobollc
beverage
taxes

Tobacco
taxee

Stanp
taxes

Manufac-
turers' and
retailers'

excise
taxes

Miscel-
laneous
taxes

8/

igricultural
adjustment

taxes

1936
1937
1938
1939
1940

191*1

191*2

191*3

191*4

191*5

19Ul)-I)eeaiber.

.

19l*5-January. .

.

February.

.

March

^rll
May
June

July
iuguet . . .

.

September.

October . .

.

BoTeniber.

.

December.

.

2.001*, 513
2.188,735
2,272,15s
2,236.Sa
2.359.61*1

2.95l*.553

3.837.670
4.571.131
5.353.336
6.959.631*

558.989

51*6. 806

509.926
560,337

516,871
570,81)2

571,832

790. 85U
82U.199

531.352

7OS.907
604,675
511.588

9i*,9'»3

137,U99

139.31*9

127.203
132,739

166,653
281.900
328,795
380,702
371,999

311

(-21)

2U7
1)09

1I09

(-67)

261

104,921*

30,015
aoi

233

378,81)0

305.51*8
416,87U

3*0,715
360,071

1)07,058

1*32.51)0

1)1*7. 496
511.210

643.055

49.690

49.295
37.445
89.153

75.473
64,298
61,807

49.324
68.601

33.516

44,391
44.1)24

45.178

505.243
593.831
567.669
587.60^
62U,o64

819,869
1,01)8,165

1,423.480
1.6l8,0l)5

2,309,864

201. 1*61

206,408
194,594
170.878

171,062 .

180,164
190,852

198.335
198.621
198.497

242,799
229.586
188. 126

380,785
551.923
567.777
579.784
608.073

697.712
780,792
923.857
988,1)83

932.145

7D,6o4

78,450
66,047
73.621

67,625
83,025
93.230

83.65s
108. 472
100.738

119.584
97.6CT
62,049

68,990
69.919
46,233
41,083
38,681

39,057
41.702
45.155
50.800
65.528

4.893

5.718
5.893
5.546

5.435
5.983
6,300

5.870
5.479
5.500

6.784

379.540
449,854
416,754
396,891
1*47,088

617,373
852.069
670,015
728,694
.206,U6

119.542

116.579
115,946
104,199

96,517
116,192
103.697

120,73?
102,321*

93.471

122,295
111.785
106,878

76,173
80,161

117,502
143.540
11)8,925

206,831
1)00,501

732,332
1,075,401
1,430,428

112,488

90,376
89,755
116,530

100.350
ia.246
115,686

228,004
131,767
92,888

lllO,039

113,438
101,680

62,323

Daily Treaeuzy Statements;

Eeporte of collections made
Source: (1) Total receipts from internal revenue:

(2) Detailed collections by type of tax:

by collectors of internal rerenue.
1/ Szcludes collections for cred5.t to certain trust accounts for ter-

ritories end insular possessions, etc.

2/ Includes collection of taxes withheld by en^loyers pursuant to the
Herenue Met of 1942 and the Current Tax Payment Act of 1943.

^ Includes income tax collections on JUaelcan Railroads. The excess
profits tax Included in this column la that imposed under the
Second Revenue Act of 191)0. as amended.

U/ Consists of the declared value excess profits tax. the profit limit-

5/

6/

ing provialottB of the Vinson Act > and the tax on unjust enricb-
meat.
Bepresents collect; iona under the Federal Insurance Contritutions
Act cosmenciDg September 1939; prior thereto, collections under
Title VIII of the Social Security Act.
Represents collections under the 7ederal Unemployment Tax Act
oomnencisg Septeoher 1939! prior thereto, collectlone under
Title IX of the Social Security Act.

Represents collections under the Carriers Taxing Act of 1937'
Includes tax collections under the Sugar Act of 1937 sad under
the dividends tax Imposed hy the Act of •Taae l6. 1933-
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COLLECTIONS OF INTERNAL REVENUE
DOLLARS
Billiont

50

40

30

20

Total

-Fiscal year

\^-^omporison first 6 months
^ fiscal years 1945 and 1946

DOLLARS
Billions

50

193! 32 '33 34 '35 36 '37 38 39 '40 41 42 43 44 45 46

Corporation Income
and Excess Profits Toxes-"

6
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Detailed Analysis of Internal Revenue Collections i/

(In thouaaadB of dollars)

Type of tax

Fiscal yoare

19* 191*5

Tiret 6 months

Fiscal
year
19U5

Fiscal
year
l$k6

December
19U1^

December
191^5

Income and profits tasces:

Individual

:

Withheld hy entployerB:

Current Tax Psyiaant Act of 19^3 2/
Revenue Act of 19^2

Other:

Current ^
Back

Total indlTiduol Income taxes

Corporation:
Incooe taxes:

Current ^
Back

Sxcess profits taxes (Second Herenae Act of 19^>
as amended)

Total Corporation taxes

Miscellaneous profits taxes:

Declared value
TiUBon Act
thjuet enrichment

Total miscellaneous profits taxes

Total Income and profits taxes

anployment taxes:
Social Security taxes:

Old-age insurance 6/
Daemployment insurance Jj . •

.

Total Social Security taxes.

Ballroad retirement 8/.

Total empleynent taxes.

Miscellaneous internal revenue:
Capital stock tax

Estate tax

Gift tax

Alcoholic heverage taxes:
Distilled spirits (inported, ezciee)
Distilled spirits (domestic, excise)
Distilled spirits rectification tax
'Jines. cordials, etc. (in^rted, excise)
^/Ines. cordials, etc. (domestic, excise)
Brandy used for fortifying sveet wines (repealed

as of July 1, 19^)
Dealers In distilled efpirlts; rectifiers; manufac-
turers of stills (special taxes)

Stamps for distilled spirits intended for export..
Case stamps for distilled spirits bottled in bond.
Container stamps

Floor taxes
Fermaited malt liquors
Brewers; dealers in malt liqDors (qpeelal taxee)..

Total alcoholic beverage taxes-

Tobacco taxes:

Cigars (large)

Cli^ars ( small )

Cigarettes (large)

Cigarettes (email)

Snuff
Tobacco (chewing and smoking)...
Cigarette papers and tubes

Leaf dealer penalties, etc

Cigarette and cigar floor teixea.

Total tobacco taxes.

Stamp taxes:
Bonds. Issues of ce^ltal stock, deeds of convey-

ance, etc
Transfers of CKiital etodc and similar Interest

sales
Playing cards
Silver bullion sales or t ransfers

Total ston^ taxes.

7.03s. ^3S
7S1+.997

10.253.831
183.7^

18,261,005

ii,762,7iU

521.^31

9,3^5.198

1U.629,3UU

136,930

39
U3L

137.^^2

33,027.802

1,290,025
_lSii33I_

3611.1*73.36

265*011

1.738,372

380,702

1+73.1*66

37.7U5

2S6.S71
6U.S35
IS,874
U,027

30.06s

12

8,109
2

1.369
8,516

85,S3U

599.152
3*375

l,6l8,0U5

30,152
107
88

903.958
7.692

U5.a6j
i.iw

2

50_

9S8.U83

26,21*3

17.096
7.1HU

ii.

90.800

io,263,uie
802

8.567.11*7 h!
202,91*7

19.031*. 313

1*, 1*21, 682
1*58,031*

11,003,520

15.883.235
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Detailed Analysis of Internal Revenue Collections 3J _ (Continued)

(la thouBonds of dollars)

^rpe of tax

Tlecal years

I9UU 19U5

First 6 months

71 seal

year
19U5

necal
7«Br
I9U6

December
I9UU

December
I9U5

Miccellaneoue internal rereziae (continued):

Manufacturers' and retailers' exclae taxes:

Lubricating oils
Oaeollne
Tires and tubes
Floor taxes on tires and tubee
Automobile trucks and buses
Other automobiles and motorcycles
Parts and accessories for aatomobilee
Electrical energy
£lectrlc. gas, and oil appliances
Electric light bulbs and tubes
Electric signs (repealed as of ll/l/US)
Radio sets, phonographs, components, etc
Phonograi^ records
Mueical Instruments
Mechanical refrigerators, alr-coodltlooers, etc..
Hatches
Floor taxes on matches
Business and store machines
Tare - retailers' excise. . .

Jewelry - retailers' excise
Luggage - retailers* excise (effective U/l/UU)...
Luggage - manufacturers' excise (suspended aa of

57i7»A)
Optical equlpnent (repealed ae of II/1/U2)
^tographle apparatus
EuWer articles (repealed as of ll/l/Us)
Sporting goods
Toilet preparations - retailers' excise
Washing machines (repealed as of ll/l/US)
Tireanas, sheila and cartridges
Pistols and revolvers
Bepealed taxes not listed above

Total mamifacturers' ead retailers' excise taxes.

Mlscellanoous taxes:
Bituminous Ooal Act of 1937
Sugar Act of 1937
Telephone, telegraph, radio, and cable, leased

vires, etc
Local telephone service
Transportation of oil by pipe line

Transportation of persons, seats, berths . .

.

Transportation of property (effective IS/l/Ua) . .

.

Use of motor vehicles (effective S/l/Us)
Use of boats (effective Z/l/US)
Leases of safe-deposit boxes
Admissions to theaters, concerts, etc
Admissions to cabarets, roof gardens, etc
Club dues and Initiation fees
Bowling alleys , pool tables , etc
Coin operated devices
Adulterated and processed or renovated butter,

mixed flour 2/ end filled cheese
Oleomargarine, Including special taxes

Narcotics, including marihuana and special taxes.

Coconut end other vegetable oils processed
national Firearms Act

All other, including repealed taxes not listed

abow
Total miscellaneous taxes

Total miscellaneous Internal reveouB.

Total intersal revenue collections

Adjustment to Daily Treasury Statement

Total receipts from internal revenue (Dally Treasoz7
Statement)

52.'t73

271. a7
1*0,309

25

3.*7
1.222

31.551
51.239
5.027
5.368

255
3,1(02

1.889

2.1)06

8.671

55
3.760

58,726
113.373

8.3't3

•*.Tn
S

11.907
295

2,U38
Ult,790

1,061

37
2S_

728, 69U

l,iJ03

68,789

i'ti.275

90.199
15.851

153.683
215,1*88

131*. 326

^55,2
6.591*

178.563
26.726
9.182
2.208

I8.U75

18
l*.08l*

779
7.190

16

201
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Balance Sheet of the Exchange Stabilization Fund

As of June 30, 1945 and September 30, 1945

Jane 30, I9U5 Sept ember 30, ISh^

Treamrer of the United States, gold
Treaeurer of the United States, checking account . .

.

7ederal Reeerre Bank of New Tork. epecial account..
Dlsbiireing officers' haleneas and adrance accounts.

$1,800,000,000.00
1.236,238.59

163.900,911.08
7.1'*3.13

Total cash.

Special accounts of Secretary of the Treasury In
Federal Reserve Bank of New Tork:

Sbeclal account No. 1, gold (Schedule l)

I>ie from forei^ hanks (forel^ exchange):
9wiee frsnce
French francs
Belgas
Sterling
All other
Foreign depositories

Total due from foreign hanks

Dub from the Oorermaent of the Republic of Cuba.

Investments In United States OoTenment securities

( Schedule 2)

Accrued interest receivable (Schedule 2}

Other accounts (deferred charges)

Commodity sales contracts (deferred charges).

Total assets-

Liabilities and Capital

Accounts payable:
Vouchers payable
^loyees' pay-roll allotment account. United

States savings bonds
Withholding taxes
Miscellaneous

Total accounts payable

Reserve for e^enses and contingencies (net)

Cspital account

Ifeinlr^s less administrative eapeneee (Schedules 3 and U)

Total llabilitlos and capital.

$ 't,U39,237.32

17.88
505.06

2,980.05
l't.59't,5l6.lia

U2,929.77

$ U22.09

1,125.15

5,980,011.16

$1,965.

80

1311,292.80

6i8,lU7.77

,080,186.50

,ou, 705.27

.1*8.723.13

82,Ua).95

18. 30

2,636.00

$2,090.378.130.72

$ 5.981.558.1W

9.1*99. 790.2it

2,000,000,000.00

7'*.936.782.08

$2.090.378.130.72

$1,800,000,000.00
i.oyh.soi.fT?

237,137.906.41
13,613.88

$i,083.i3i».6o

17.88
505.06

2.980.05
5.I107.772.82

U2.929.T7

$11,690.39

3.1IA.67

21.509.33
6.I101.93

$2,038,226,321.86

19.8l«,8S7.l6

6,537,3l«-18

5,012,529.65

ao,l(US,723.l3

79.771.72

22.78

2,636.00

$2,090, 1U8,232.1|8

$ 142,71*6.32

12,676.261.99

2,000,000.000.00

77.1*29. 2gl>.17

$2,090,1148,232.118

Back Figures: Annual halance sheets for the years 193I* through 191*0 Treasury for 191*0". Quarterly balance sheets eoomenclng Deceobar 31,

may be found In the "Annual Report of the Secretary of the 1938 may be found in previous Issues of the "Treasury Bulletin'.

Schedules for Balance aieet of the Exchange Stabilization Fund

Schedule 1

Location of gold held by and for account of the TCrr.hnnge Stabilization Fund 1/
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued)

Schedule 2

United Stateg OoTernsent eecurltlee held ^ the Exchange Stsblllzatlon tviA

lesae
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Gold Assets and Liabilities of the Treasury

(In Blllloii* of dollari)

ftiA of oalonddr
j%ax or month Oold untt

IdaMUtlei

Sold oertlf-
leatoi 1/

Oold rCBUT*
acalut V. 3,

not«i, tto. 2/

Xxelian^
StsUllzatlon

fcnd 3/

Gold In
a«n«ral Itand

1936-

1937
1938-
1939-
19IW.

i^x
igUs

191*
19U5 p

l9ll4.Dseem1>er . .

.

19lt5-Jainur7

Hapch

^>rll
Mv
June

Jnly
ingast
September.

.

October ....

IToTeaber . .

.

Secasber p.

U.257.6
12.760.0
lU.Sll.a
17.M3.U
a,99'».5

22.7361
22,726.3
21.937-8
20.618.8
20.061*.

9

,6lg.8

,5U9.8

,506.0
, 'tis.

7

.373.6

1 270.2
,213.0

,152.'*

,087.8

,072.8

20.035.9
20.029.7
20,0W.9

8.959.6
9.Z12.3
11.872.8
15,278.6
19.825.'*

20,561*.

g

a3.6U.9
19,821.0
18,1*97.1*

17,9ll*.l

18,1*97.1*

18,1*26.0

18.398.3
18.313-6

18.259.7
18.163.8
18. 106.

6

I8.O32.5

17.977.9
17.949.1*

17.930.8
17.921.0
17.91U.I

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0
156.0

156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

1.800.0
1,800.0
1.800.0
1,800.0
1,800.0

1.800.0
1.800.0
1.800.0
1.800.0
1.800.0

1,800.0

1,800.0
1,800.0
1,800.0

1.800.0
1.800.0
1,800.0

1,800.0
1,800.0
1.800.0

1,800.0
1.800.0
1.800.0

3UI.9

1,591-6
682.1*

1)08.9

213.2

215-3
15«.I*

160.7
165.

U

191*.

8

I65.U

167-7
1S1.6
11*9.0

157.8
15O-I*

150.3

163.9
153.8
167.3

11*9.0

152.6
191*.

8

Sonrce: l>all7 Treasnzy Stateneots.

p Prellmlnenr.
1/ Compfflses (1) gold certlflcatee held by the pnbllo and In Federal

Baeerre Bank*; and (2) gold eertlfloate credlta In (a) the Oold Cer-

tificate Axnd - Board of OoTemore. Vederal Seeerre ^ten.
and (b) the Bedanptlon Kind - Inderal Baaem notes.

2/ fieeerre a^alnat ITnlted Statea notee and Treaanry notes of 1890.

^ Sxclndee gold In active portion of Exchange Stabilization Kmd.

Monetary Stocks of Gold and Silver

(In milllone of dollara)

Xnd of fiscal
jraar or month

Oold

(»35 per
fine oonce)

SilTsr
($1.29+ per
fine oonoe)

Bstlo of
•ilTer to fold
md silver in

monetary stocks

1936...'.

1937
1938
1939
19iio

191*1

191*2

19W
19^5

19ltl)-I)sceober

.

19l*5-Januar7 .

Vsbmaxy.
Kerch

iprll.
Hay...
Aua..

Jul7
tagost
September.

.

October ....

HoTOfflber . .

.

Dscenber p.

10,608.1*

12.318.3
12.963.0
16.110.1

19.963.1

22.62U.2
22.736.7
22.387-5
21.173.1
20,a3.0

2O.6I8.8

2O.5U9
20,
"

20

20,

20,

20,

20,

20,

20,

20,

20,

20,

.51*9.8

,506.0
.'*18.7

373.6
270.2
a3-o

,152.1*

087.8
072.8

035.9
OM.7
06l*.9

2,21*9.5
2.5ie.i

3.066.1*

3,605.2
3.939.6

3.7W.3
3.685-8

3.61*2.1

3.633.2
3.626.9

17.5
17-2
19-1
18.3
16.5

15-5
15.9
16-1

15.»

15.8

15.7
15.8
15.7

15.6
15.5
15.1*

15.3
15.3
15-3

15.1
15.1
16.9

Source: lUly Treasoxy Statsoent and Oircolation Statements of Tbited Statea

Money,

p Preliminary.

Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1945

Alloeationa of
increment

Charge 8 against
iacresient

TKua^pended balance of
allooated Inereaent

Xzohange Stabilisation Ibnd

Pe^ments to ftderal Beserre Banks for Indnstrtal losoa.

Aiillppine onrren(7 resem
Melting losses on gold coin

Betirement of latiosal Beak notes

%assi0ied

Total inoremant

t2, 000. 000, 000, 00

139.299.556.99

23,862,750.78

2,175.121:93

6U5.387.965.'*5

8. lie. 517. '•3

12.818.81*3,912.58

82.000.000.000.00

27,5't6,3i0.97

1.851.793-89

St5.387.965.'t5

$2,671*, 786, 070. 31

*iu.753.2ii6.02

23.862,750.78

323.528:01*

8,us. 517 .1*3

iW*. 057. 8112.27
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Components of Silver Monetary Stock

(In millions of dollars)

&d of calendar
year or month

1937-
1938-

1939-
19110.

19U1

19te
igu^
igiA

iSiiSp

19Wi-DecemlJer.

19^-Janaai7.

.

February.
March

i^rll.
Hay...
Jana.

.

July
August
Septambar.

October
SoTember. .

.

December p.

Silver held in Treasury

Securing silver
certificates 1/

Silver bullion Silver dollars

93«.8
1.137.6
1,298.2
l,39«.l

1,1*76.1

1.516.2
1,520.0
1.520.1
1.703-9

1,520.1

1,520.1
1,520.1
1,520.1

1.520.1
1,520.1
1.520.3

1.57'*.6

1.5S7.5
1.619.9

1.61*5-7

1,671.6
1.703.9

503-7
502-7
1*99-0

1*9'*. 6

1*81*-

1

1*68
-J

1*00.1*

576.5
356.S

376-5

375.!*

37U.O
372-1

370.5
368-7
36G.S

365.1
363-3
361.7

360.3
358-5
356.8

In Oeneral Fund

SobsldiaiT
coin 2/

5.1*

3-5
5-3
2-3

3-5
9-2

li*.l*

12-5
10.9

12.5

lU.S
lU.O

9.9

20.2
27.0
2U-2

15.1
14.9
13.9

11*. 5
U.7
10.9

Bullion for
recoinage ^

19.1

.1

Bullion
at cost

1*28.6

535-3
616.O
657.1*

662.3
638.2

551.8
1*05.6

188.!*

1*05.6

393.8
391.0
378.2

36U.3

332.3
321*. 5

287.3

228.3
212.9
1S8.U

Silver outside
Treasury

Silver
dollars 1/

Uj.l*

iJt.l*

1*8.1

52.5

63.0
78.8
96.8

117.5
137.2

117-5

118.6
iao-0
121.9

123.1*

125-3
127-1

128.8
130.6
132-2

133-6
135-1*

137.2

Subsidiary
coin 2/

366.9
372-8
39U-I
1*22.1*

63-5
587.3
6sl*.7

77I.S
81*6-0

771-6

772-1*

773-3
779.9

786.2
795.S
aoi.6

SlU.6
822.7
829.5

833-5
8MQ.5
8U6.0

Total silver
at $1.29
per ounce

2,806.5
3,31*6.8

3.790.2
i*,06o.0

l*,2l*l*.8

U.317.6
u, 207.3
3.870.6
3,520.8

3,870.6

3,8Ul.l

3.833.6
3.800.

7

3.7T7-7
3.70H.3

3,685.8

3.61*2.1

3.633-2
3.626.9

3.565.3
3.552.2
3.520.8

Daily Treasury Statements and Circulation Statenents of Thilted

States Money.
Preliminary.
Less than $50,000.
Valued at $1.29+ par ounce.

2/ Valued at $1.38+ per ounce.

^ Valued at £1.38+ per ounce or at $1.29 per ounce according to

i^ether the bullion is held for recoinage of subsidiary silver
coins or for recoinage of standard silver dollars.

Silver Production In the United States and Sliver Acquisition by Mints and Assay Offices ^

(In millions of ounces or dollars)

Calendar year
or month

Silver
production

in
United
States

Silver acquired by mints and assay offices

Newly mined domestic
silver 2/

Ounces Dollars

Kationalized
silver ^

Foreign silver U/

Dollars

Total

1936
1937
1938
1939
I9UO

191*1

191*2

191*3

191*1*

19Ul*-Boveober .

.

December

.

19l*5-JaauaTy . .

.

February.

.

March

Jipril

May
June

July
August. . .

.

September.

October. .

.

Ooveaober.

63.U
71.3
61.7
63.9
68.3

71.1

55-9
1*0.8

35-7

3.1
3.2

2.6
2.2
2.8

2.9
3.2
1.7

2.1

2.3
2-3

2 -a

2-7

61.1
70-6
61.6
60.7
68.3

70.5
1*7.9

5-5

1*7.3

5U.6
1*2.

U

1*0.1

1*8.5

50.1
3U.O

3.9

271-9
21*1.5

355-5
282.8

139-8

72-6
1U.3

150.3
108.

7

156.9
iao.5

50.9

27.1
6.0

333 -U

312.2
1*17.1

31*3.3

208.0

IU3.I
62.1

5-5

197.8
163.3
199.1
160.6
99-1*

77.2
1*0.0

3-9

.U

Source; Annual flguree come from the Bureau of the Mint; monthly figtares

on U. 5. silver production come from releases of the American
Bureau of Metal Statistics and will not agree with the anirual

figures.
• Less than 50,000 ounces or $50,000.

1/ For Information on silver production in other countries from 1933
through 191*0 or 19IH, see "Treasury Bulletin" for August 191*3-

page 71*.

2/ Acquired at 6U.61** cents per fine ounce until April 9. 1935; at

71-11+ cents per fine ounce from that date until April 23. 1935* at

77.57+ cents from April 23, 1935 to Decenber 31. 1937; at GU.6U+
cents per fine ounce from December 31. 1937 to July 1, 1939: and at

71.11+ cente since July 1, 1939-
Acquired at 5O-OI cente per fine ounce, ficecutlve Proclamation of
August 9, I93U, repealed J^ril 28, 1938-
Acquired at various prices averaging approximately 5I cants per
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Seigniorage on Silver

(Cunulatlve from January 1, 1935 - 1° millions of dollars)

£nd of calendar
year or month

1935.

1936.

1937.
193s.

1939.
19I10.

19'ti.

i9te.

191*3.

19Wt.

19"^.

19ltl4.Cecember.

iqU^-January,

.

Tetnwry.
March

April.
Kay...
June..

July
August. . .

.

September.

Octob«r. •

NOTemher,
December.

Seigniorage
on coins

(silver and
minor)

18,5
i»6.l

63.7
69.5
91.7

182.1
2't5.7

362.3

362.3

365.8
367.7
369.1

350.1
39U.0

U03.2
lt09.9

UlU.7

U19.6
1424.3

'«9.5

Sou^''^es of seigniorage on silver bullion revalued 1/

Misc. silver

(Incl. silver
bullion held
June lU, I93lt)

U«.7
lt«.7

U«.7

>«.7
i«i.7

l»8.7

U8.7
U8.7
Ug.7
i«.7
lt8.7

1*8.7

U8.7
l)?.7

U3.7

Us.

7

Us.

7

Us.

7

Us.

7

Us.

7

Us.

7

Ue.7
Us.

7

U8.7

Newly-mlnad
silver (Proc.
Dec. 21. 1933)

16.8

36.0
5S.0
7U.9

87.3
87.6

87.6
87.6
87.6
87.

6

87.

6

87.6

87
87

87.
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Money In Circulation

(In mill lost of doUari)

£ad of fiscal
7««r or month

1936
1937
1938
1939
I9I4O

19'»1

19U2
19'«3
19IA

19U5

IjUVSMamlxr.

.

igl^-^anuaiy...
February.

.

March

kpril
May
June

July
tagatt...

.

S«pt«mber.

October. .

.

HoTember.

.

December p

Total
money In

circulation

1/

Paper money

6.2U1
6.UU7
6.U61
7.OU7

7. Jits

9.612
12,383
17.Ua
22.^
26.7>l£

25.307

25.290
25.751
25.899

26,189
26.528
26.7>t6

27.108
27.685
27,826

28,0)49

28, ai
28.507

lotal
pl^er money

5.755
5.92U
5,?3U
&,ltS8

7,2'W

8.932
11.600
l6,it92

21.>>3g

25.5>tt

2U,l5l

2>«,ll«

2)».593
2U,729

25.009
25.331
25.51a

il:

885
l(U9

26,582

26!9Us
27.23"*

Gold
eertif-
loatet

2/

101
88

78

72
67

63

59
57
5U
52

53

53
53
53

52
52
52

52
52
52

51

51
51

SllTer
certif-
icate!

955
,078

,230

,582

I.71U

1,588
1.651

1.611

1.561
1.583
1.589

1.593
1.652
1.651

1.731
1.7?t
1.762

1.796
1.827
1.867

Trei

«90

United
States
notes

278
281

262
266
2U8

300

317
322
322
323

321

316
320
320

321
322
323

322
322
318

316
316
3lt

federal
ReserTe
notes

U,002
it,l69

U.UU
i«.uau

5.163

6,684
9.310.
13.7U7
18.750
22.867

21,1»82

21.533
21,96U
22,100

23.139
23.685
23,818

2lt,0OS

2^.136
21^,389

Tsderal
Reserre
Bank

notes 2/

52
38

26
22

20

19
58U

597
527

560

55U

537
533
527

521

517
513

H9I

national
bank

notes 2J

366
269
a7
186
165

150
139

126
120

123

123
122
122

121
121
120

119
119
119

118
118
117

Aid of fiscal
year or ooiith

1936.

1937.
1938.
1939.
I9fe.

19U1.

igUv
191(4.

1945 •

1944-Ileoeslber.

1945-Jannary.

.

rebruary.
March

^rll.
Hay...
Jane.

.

July
>>l£USt

Septeobstr.

October. . .

.

BoTSfliber. .

.

SeeeAer p.

Ooia

Total cola

i»6

523
527
558

599

680

783
929

l,o6S
i.ao;

1.156

1.150
1.158
1.170

1,180
1.196
1.205

1,223
1.236
1.243

1.273

standard
sllTar dollars

35
38

46

il
«>

103
125

116

U7
118
ISO

122
123
125

127
129
130

132

133
135

Scurcei

P
y

Olreolatlon Statements of tMted States Moniy and iaimal Report of
the Secretary of the Treasury for 1944, p«es 774-777.
Preliminary.
SajludeB (1) money held by the Treasury, (2) mosey held by or for
the aoooust of the Tederal Reserre Sasks and their agests, aad
(3) coin estimated to ba held outside the costlnestal limits of

Subsidiary
sllrer

316
341
342
3a
384

506
610
TOO
788

758

751

772
784
788

800
808
812

818
825
831

Minor coin

146
155
169

194
aj
2jS
263
292

282

282
283

287
290
292

296
299
301

303
305
307

Honey la
clrculat Ion
per ceplts

(Is dollars)

i 48.60
49.88
'9.62

53.72
59.47

72.16
91.88
127.64
163.07
191.86

182.19

181.95
15.15
186.11

188.08
190.41
191.86

19'».02

197.99
198.82

200.24
201.2U
203.23

the Iblted States. Includes paper currency held outside the conti-
nental limits of the Oilted States.

2/ Oold certificates and Treasury notee of 1890 In circulation are
being canceled and retired upon receipt by the Treasury.

2/ Pederal Beserre Bank notee and Satlonal bonk notes are conred by
deposits of laifful money and are In process of retlraoent.
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CAPITAL MOVEMENTS BETWEEN
THE UNITED STATES AND FOREIGN COUNTRIES
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Capital Movements Between the United States and Foreign Countries

Section I - Summary

Table 1.- Summary of Net Capital Movement 1935 - 1945

(In thouaandB of dollars; negative flguree Indicate a net outflow of ce^iltal from the United States)

Calendar year
or month

1935 (Jan. 2, 1935-JaB. 1, 1936)-

1936 (Jan. 2. 1936-Dec. 30. I93S).

1937 (Dec. 31. 1936-Dec. 29. 1937)-

1938 (Dec. 30. 1937-Dec. 28. 193s).

1939 (Dec. 29. 193S-Jan. 3. 19«0).

19I1O (Jan. U, 19140-Dtc. 31. 19I4O).

igui
19U2

ISUJ
19IA

I9U5 (Jan 1, igUg-Aug. 31. 191*5)

Total (Jan. 2, 1935-iue. 3I, 19U5)

19U2-January (Jan. 1-Jan. 28)

Fel>ruary (Jan. 29-Feb. 25)
March (Teb. 26-Apr. 1)

iprll (*pr. 2-Apr. 29)
May (Apr. 30-Jvme 3)

June (June U-June 3O)

July
Au^et
Sept eml>er

October
NoTemher
December

19U3-January
February
March

April
May
June

July
Au^flt
September

October
HoTeaber
December

19¥t-Januaiy
February
March

April
May
June

July
August
September

October
November
December

19U5-Jaauary
Pebmary
I.larch

April
May
June

J\Uy
Au^et

Net capital
movement

l,lU2,l)«6

1.195,922
801,915
'115,256

1,195,635

706. 380
-1*96.923

6oU,32i

1.283.593
357,:

887. 1(1 1£

8.363,185

-66,927
-91*. 698

13. 31*5 1/

227.185
103,8a
81.881 2/

1*7,282

57.3t5

55,018

39.788
66,905
73.376

72.750
107.175
132.152

65,206

70.330
223.795

1*9.592

170.3112

U5.011 1/

133.267
168,979
ltl*,99lt

15"*. 350
11*5,622

1*1*, 3U1 5/

1,1*05

-36.215
17.1*80

-9.953

29.275
70.296

-5'*.773 6a/

157. "tos 2/
122,2^
-16,298

58.271*

60,361*
21 1*, 213

221*, 913
66,350

Analyeie of net capital movement in:

Short-term
banking funds

96U.629

397, 3'«
255.59't

331.268
1.132.333

852,928
-286. 622

561,573
1,161*. 758

1*1*. 39I*

925.77U

6,3l*l*,021

-7>». 305
-88,565
19.030 1/

232.238
100,712
81,602 2/

58,078
i*8.Ul3

1*6,121

23,382
57,538
57,339

151. 809
119^683
61.505

58.289
71*. 311

221*, 81*5

58,720
59.027
1.903 2/

135.679
163.1*36

55.551

155.209
1U7.637

76.7365/

1,038
1,151

-'7,329

-116.872
10.53'*

-57.289

26,852
76,21*8

-229,521 6a/

153.S95 15/
I7l*.973

11,310

i*l*.l)i*6

1*7,306

171. 6S7

231.025
91.132

Brokerage
balances

6.039
6.811

3'».687

3't

32,990

3.513
13.372
8.529

2,81*1

129.125

1.175
-59

2.297

-370
61*0

1.692

-2.593
251

3.57"*

-3.331
-90

327

2.658
-600

2.131*

922
-1.027
3.662

1*20

1,698
565

-71*7

I.30I*

2.383

-713
1.831
68U

-1.289
1.616
-7U7

119
650

2.313

't.911

-2.11*1

1.295

-195
3,8llO

521

-78
3.209

-1.831

-U.689
2,o6U

Transactlone
in domestic
securities

316,660
600,693
21*1*. 626

57.196
-85.1*27

-21*5.062

-261.955
'6.599
27.767
210,735

-80,209

831,623

1*.26U

-'t.782

-1.329

1.687
2,1*58

2,961

1.303
9. '•27

3.I1OI

8,11*6

6,725
12.338

5.205
-2.503
9.881

6.937
-389

-".537

't.392

-5.283
21,ow

-687

2,715
-9.008

-6,005
3.686

-12,985

Ull
-6,082
22,268

'».525

2,W*j
28,1*51*

-2,061

-3.339
l79.'tl«

-2.808
-6l*,055

-2l*,T88

-18.079
-17.'

63.'
-nM9
'3,1*211

-5.2'*'*

-11 .570

Transaotloni
in foreign
securities

125.158
191.07S
267,008
26,758

115. 6S9

78,156
51.703
-7.36I*

77.696
93.'96

39. olio

1,058.1*16

1.939
-1.292
-6.6U3

-6.370
11

-lt.37U 2/

-9.506
-71*6

1.922

11.591
2.732
3.372

-86,922
-9,1105

58,632

-9112

-2,565
-175

-13,9'tO

1111,900

21,1*99

-978
1,521*

-3.932

5.859
-7.532

-20.091*

1.21*5

-2.123
26,572

76,013

l6!5§

-1*27

-U72
-5.965

-3.7'*l

.31.985

27.3?
-19.067

3.8a
-15.276

rootnotes anyiear on pages 78 and 79-
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Table 2.- Net Capital Movement, by Countries, January 1942 - August 1945 (Continued)

(In thoneaadi of dollars; nagatlTe flguros Indicate a net oatflow of coital from the Thilted States)

Total
calendar
year
19"»3

19U3

January Feljruary March i^irll Magr June July An^lBt September October Horember Dscember

Europe
United Kingdom
Trance
Belgium

Denmark
Finland
Germany

Oreece
Italy
Luxembourg

Netherlands
Norway
Portugal

ftmanla
Spain
Sweden

Switzerland
n. S. S. H
Tu^slaTla
Other Europe

Total Surope

Canada

Latin America
Argentina
BollTla
Brazil

Chile
Colombia
Costa Elca

Cuba
French VTest Indies and

Qui ana
Mexico

Netherlands Vest Indies
and Surinam

Panama
Pern

Venezuela
Other Latin America

Total Latin America

Asia
China
French Indo-Chlna
Hong Song

India, Burma, and Ceylon
British Malaya
Japan (Including Korea

and Manchuria)

Netherlands Sast Indies,
Philippine Islands
Turkey
Other Asia

Total Asia

Other countries
Australia
New Zealand
E^^t and Anglo-Egyptian

Sudan

French Morocco
Union of South Africa...
All other

Total other cormtrles. .

,

Unidentified

Orend total

10,990
+2,952

-1,865
-1,992

-926

+U.525
112
+26S

13,690
29,1*02
18,826

-116
+l't.379

+20,993

+37,021
-i,'*09

-7,765
25.720

*58t,737

+335,199

-1,509
+3,201
+30,152

+19, SI"*

+3''.599
-266

-33,171

-2,067
-28,231

+20,1»03

+28,51*7

+1,399

+l*,683

+37.877

+115,131

+222,629
-105

-17.831

'».773
+73

-771*

-ii»,q2i

+1.1169

+11,229

+25,867

+225.1409

4,151
+751*

-730

4.366
-7.565
+22,«31

+23.807

-690

+1.283.593

-97.503
+1.733
+I,6l4

-72
+«3

+159

+108

+513
+278

-916
+8,321

-1.993

+60
-830
-387

-681
+2.009

91
+1*38

-86.975

+l6U,921

-3.1'*5

1,050
-1*8

+8,253
+3.639
+1.092

-1*,152

563
-21,162

+1,11*3

+2,352
-1,218

+192
5,052

-6.789

-261

+3.130
-87

+1*0

-2,022
-293

-7,257
+3.1*29

-I.5I8

+2.317
-195

178

+2. 616

-2.357
+388

+2.91*7

+l6U

72.750

+22.178
+813
+190

+2.222

-339
-30

+99
-211
-lOl*

+1.031
-10

+1.229

-25
+2,SU6
+2.651

-5.597
+1*.698

+3.659

+35.259

45.152

-1.296
+2.69I*

+11.291

-5.306
+2,013

+581*

-1,1*58

-1*4

-4,257

-659
+3.347
994

+3
+11.253

+19.159

-6,607
-361
-823

+2,655
60

-97

-5,034
+332

+10.399
+6,576

+7,100

+1.239
+831

+137

+174
-966
-834

581

-76

+107.175

+29.403
-3.003
+526

-725
+365
+59

+188
-704

-9

+5.793
+5.8i|6

+1.739

+6

-3.048
+1,906

+10,682
-197
+39

+3.658

+52.524

16,669

+1.613
+239

+6.293

-2,468
6,510
+734

-6.353

-587
-380

-i,o4e
+5.001

-2

+3.123
+10.389

+23.064

+28,583
-52

+750

-2.874
+35

-529

+1.979
+508

-14.1*77

6.722

+20,9*5

900
-212

-21

+1.275
-877

+18,091

+19.156

+94

+132,152

+54,012
+2,288
+293

-1.277
-158
-160

-7to

680
+1*10

-7.996

-6

-1.867
6,390

-49

-97
-99

+6,852

+58,297

4,108

-2.503
-1,126
-7.796

+3.095
-6,161
866

3,703

-88
4,512

491
+966

-1.132

-1.284
+8,789

+2.332

+9,574
-1

-7,557

-3.619
-^3

-44

+5.158

-3

-255
-3.2U3

-497

-527

+3.947
+2.097

-*5

+9.426
+2. 286

-16,776

+935

€1

65.206

+1.966
4,328

+807

-927
+132
58

-89
-625
96

+1,078
+2.187

1.353

+19
+458

+3.695

+S95
+2,859
-2.973
+3,804

+19.221

-15.692

+2.398
-1*51

+16.355

+2. 922
+3,060
+1,102

+3.535

+33
+17. 708

+12.958
+2.826
+567

-1.527
-232

+61,254

+7.096
+120
-32

+4,466
+7

4
-14.781

+103
+5.317

-314

+1.986

-4,761
-1.369

-684

+3,018
-3,1*42

+10,571*

+3.336

+225

+70,330

93,51*8
4.850
-2,510

292
-845
+29

-73
+52
-79

-330
-80

+1,056

-1

+2,1*97

+€09

8,019
-2.161

+339
+7,1*00

+112,612

42,813

-374
+663

+7,678

+8,572
+6,199
+1,764

-20.444

-311

+10.113

+1,332
+2. 405
+2.1*09

+1.582
+5.314

+26,902

+21.930
+10

-10.656

+4.133
+231

-13

+1.1*67

+815
-2,730

-91

+15.096

+6,764
940

497

-5.571
832

+23.061

+26,523

-151

+223.795

+71.480
4,493
-1,718

-603
270
-139

65

11

+2,222
+1,734

+1.731

t
-13
102
.211

+2, 784

-1.943
-81
+681

+79.947

-61.487

+1.498
-25

+9.037

236
185

-5.338

+14.111

+191
9.519

-879
-1.933
+213

+2,71*4

-6.365

+23.194

+13.453
+153
487

-7,202
-23

+30

-5.844
-239

+2, 506
-270

+3.051

+2,937
-967

+4,869

+18

+77,201
+1,283
481

-251
-182

-537

+681

+30

-2,020
+3.107
+2,809

-5

4,419
+3.086

+9.119
+1,916
-4,911
+1,1*63

+37.902 +79.211

-2.?45ia/ -5.632
+1.1*16 +479

-103

T2
-163
+367
+249

4,1*49
+2,211
+1,693

+16 +69

-3. 771* +5.110
-2.6762b/ +267

-294
-168
-202

+492
+715
-93

+3.029
-522

+11,498

2,840
-4,603

-179
-1,206

-2,1*80

323
+131

+2.1*86

97.653 +35.674 1/ +94,419

+76.692 +16.793

+2.932
-165

-1,708

+5.743
-137
+55

-2.979

-2.036
-1*0. 609

643
+4.481*

+1.165

-4.324
-54

-1.125
-421*

-4.035

-1.805
+4.670

-615

-2.183

-17

•13.706

+231

+706
+931

-36.990 18,215

+22,762
+108
+133

-115
+20

-16

+1,580
-229
+720
245

15,526
-49

+763

-728
-12

+36

-4.544
+291

+2.109
+1,048

+25,208 +14,1(40

+4,483
-71*8

-274

2.891
+1.087

+950

+4,601
+2.719

-473

-3.505
-1.099
-5.876

+g.3«9 -3.633

-610 -4g

+36,906

+5.275
-287

-12.191

+1,335
+3.148

-2

-11,705

+24
+725

+540
+5. 803
+1.779

+213
+1.077

-4.266

+15.130
-65

-450

-1.910
60

-30

+1.115
+1.346
+1.627

+11.070
+1.189
+1.097

-449

-757
-150

+3.115
212
+56

-2.371
+3.307
+I.97S

-217
+1.010
+3.251

+11.079
+1.160

-1*5

-1*28

+34.105

+91,Uo4

-9.1*88

-1.1*12

+831

2:
590
037
-50

-3,370

-46

+3.250

+5.21*6

+4«g
-4,237

+3.398
-151

+2.086

+24, a5
6

+32

+1.633
-162

+7.6'.650
-l47

4.653
+6.860l*b/ +2.982

+23.6834*/ 'M),«3l*

-15.422
-927

ai»5

+10,042
-264

-185

-1.3294a/ +2.889
+2.007 I

+417
-2.0464/ -12.528

17.4724/ +371

-34c/ +179

49.592 +170,342 +45,011 3/+133.267 +168,979

+39,464
+1.593
+277

+322
-531
-55

91*9

-233
-U5

+1.045
+2,891

+3.731

-19
+4,1*56

+6,1*12

+310

-5.373
-36

-3.087

52.001

-83,080

+2,706
+2.1*45

4.845

-4.653
+7.436

-458

-1.876

+251
6,056

405
+3,196
+1,316

-14^
+1,874

+23,400

+69,170
+20

-a7

+5,201*

-13

-127

-1,645
-763

+4,605
-823

+75,411

-12,896
-1.151

-23

-3.292
-3.732
-1,101

-22.195

-51*3

44.994

(Continued on following page)
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Table 2.- Net Capital Ntovement , by Countries, January 1942 - August 1945 - (Continued)

(In thousands of dollars; negative figures indicate a net outflow of capital from the United States)

I9U5

Janaar; February March ^rU Ma7 June July

lurope
ttilted Kingdom
France
Belgium

Oenmaric

Pialand
Oermany

Greece
Italy
Luxembourg

Netherlands
Norway
Portugal

Bumania
Spain
Sweden

Switzerland
U. S. S. R
TugoslaTla
Other Surope

Total Sarope

CpTlpl<fl

let in Amariea
Argentina
BollTia
Brasil

Chile
Colombia
Costa Rica...

Ciiba

lYench Vest Indies and Guiana
Mexico

Netherlands Vest Indies and 9tirinam..

Panama
Peru

Toneruola
Other letin America

Total Latin America

Asia
China
?rench Indo-Gblna
ajDg Kong

India. Burmai and Ceylon
British Malaya
JE^an (including Korea ead Manchuria)

Netherlands Sast Indies
Philippine Islands
Turkey
Other Asia

Total Asia

Other countriei
Australia
New Zealand
Ijgypt and Anglo-Xgyptian Sudan

French Morocco
Union of South Africa
All other

Total other countrlee

Unidentified

Grand total

1/ Adjusted for the inclusion of i

reported for the first time on

-gl.U30
-19.035 la/
-2.372

-U51
-101
-151

53
+3.571

-ao

-%
-12,276

-51 •

-3.623

-7M5
-U3

-1,012

-132,817 la/

*^M5

-3,1)66

+2,259
ao,io6

-228
*1.5'«
-277

-1.737
+196

+15,U12

-951
+2.153 16/
+1.013

+I8.in6
1,988

+56.1426 JbJ

+1U5.578

+359

6,68U
+30
+58

656
-376

+13.197
+10,050

178,236

-18,875
+2,101
+l,O0U

-196
1,988
1U,888 7a/

+910 7a/

+215

157, H05 Vl

+1*5,050

-8.362
+1.77U

-128
-1(03

+51

-96
+3,106

+22

+3,019
+1,631

-312
+2,623
+3.900

+6,7148

+255
-33

-3,302

+514,9148

^0.532

+596
-%5

-2.583

-1.335
-182

K!

-2.965
+503

+15.783

+36I4

2.191
+7*3

-1I.7H6

+U.299

+12.221

-15,6014

*??
+I6I4

65U
-I409

-167

+2,l48l4

+2.790
+9.135
+1,851

+9148

+714S

-71(9

+326

-101
160

+1.970

+2-35U

+1.222

+122.225

-14.718

-51.793
9.326

+610
+U7I
+105

+1.829
+2,281

+26

-569
+7,798
-5.788

+19?
-13.924
+3.078

+6.61(8

-U.329
+78

-2.315

-5° .987

-I8.I457

-1,928
-27.W47

-14,2W4

+573

-6,118

+337
+13.982

-1,1450

+14,110

+3.200

+5.391
+3.505

-28,215

-2,805
-1

-90I4

+2814

-2

+159

+2,9U
-2,251
+14,1(23

+3.?5lt

5,168

-219
-820

+59

-Ife
-106

14,1459

3,208

+I49I4

-16.298

-22,879
-28,925
+5,012

-672

^3U3

+i,s6l
+3,1(140

-UI4

*591
+5.376
+3,923

+33
+14,1430

+69

-2.290
+14,212

-1(6

-1.095

-27.081

59.5'<'

-2.933
+1,355
+3.713

-1.7D0
-2.779

+577

+23.593
-21(5

+10.893

-373
-1.57B

+711

-6.776
+14.1(89

+28.857

-6.899
+16

-262

+1,696
+16

^7

-999
+3.375
+1.187
-^75

-2.362

-9
-U?7
+7I43

2143
-UlA

-1,027

-991

ai.
+58.2714

+3,278
-214,513

+7.759

-3I46

-17"*

-219

+1.096
+2,0145

+163

527
-5,92l»

-2,762

r^
+5,1487

+3,200

6,381
I4.703

-1U5
+62

+573

+9.775

-I.I471

-751
3.I45I*

+6.217
-1,000

+91

+27,030
+1,206

+19,503

-1,11(2

+559
+571

+3.8I47

+3.191

61,305

-l(,768

26I4

-U,l4l6

-53
-13

+2,233
+1,U6S

-1,0J1.
-2,81(0

-9,080

-2,773
-I4I

-228

132
-55^

+1.378

-3,086

-123

60,3614

+36,9148

+68,6314

-3.157

+623
-170
+33

+2,928
+2,1(62

+270

+6,169

6,933
+14,1914

-314

-i*,S57

5.290

+2.56U
+3.3'to

+3I4

-1'133

+131,071

+72,0314

+3,6«6
+1,601
U,l453

+13.375
-1,911

-820

+10,591
-158

+5.507

-3.551*

+2.337
2.766

-7.987
-388

+29,1*98

-6,1)07

-22
+a9

+383
+113
+69

-6,U70
+14,530

+801

-u,5n

-18.355

-1,232
-291

+1,562

-631
+1(87

+1(92

iH7_

-1)22

211),213

+8,728
20,696
8,570

+314

+3,870
+5.189
+3.551*

:i-Z
+5.999

*^}
+5,111*

+17,891

+10,251
+1,1*70

-6TSi

+83,110

+814,727

3.369
-1.639
+21.839

-3.^U
+6,71*8

+1(96

3.269
+2,2l42

+12,035

+2,565
+1.766
-552

+8.958
+310

+57.822

-6.71(0

+7
-71

+3.123
-39
+272

+1.1411*

+2.1(1(1

-S6l
U97

j+U2_

-228

+3I4I4

-950
1*,115

-66I4

-125

22l4,913

for«lgn accoiant of SI3.9 million
March U. 19142.

2/ Adjusted to cover tvo large transact lone in foreign aacurltlee. ae

follovs: (a) the inclualon on July 1 of $ll4,787 thousand r^resenting

(Continued on following pa^)
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Table 2.- Continuation of footnotes

y

salee of Canadian lon^tera Bacurltles, and (b) the IncIuBlon of
$2,^Gk thousand rapreB«ntln£ redeaptlona so July 1 of Argentine ^
BecTirltles, as well as (c) net dlBbarBemaaftB from the United King-
dom account to domestic payees of $3.^6 thousand. 6/
Adjusted for the inclusion of accounts of (a) $2 million for France
and (b) $7-S million for Sweden prevlcniBly reported as foreign and
reclassified Eia domestic for the first time in the September report.
Adjusted to cover the follovlng transactlone: (a) $6,043 thousand jj
of banking funds preTlously reported \inder "French Morocco" now re-
ported under "All other"; (b) $5i471 thouaaad of banldng funds pre-
TiouBly reported iinder "Other Asia" now reported under "All other";
(c) $15.3^6 thousand of banfclag funda preriously reported under

"All other" now reported under "Ifaldentified".
Adjusted to include $^10 thousand of short-teTB baaldn^ tvnAa which
were omitted due to the elimination of seTeral branch bazJc reporte.
Adjusted for (a) the incluBlon under "Italy" of en account of $2,023
thousand which was prerlouely classified as domestic, and (b) the
transfer of $8,S87 thousand from the "All other" classification to
Trance".
Adjusted to cover the following chAngos: (a) $35. '^S? thousand
transferred from the "All other" classlfIcation to "Trance";
(b) $6,918 thousand preriouely cleMslfied as domeBtle was reclassi-
fied for account of Panama.
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Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - August 1045

(Is thousand* of dollars; nagatlTS figures indicate a net outflow of capital from the United States)

(Continued on following pees)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - August 1945 - (Continued)

(In thousand! of dollars; nagatlTS figures Indicate a act outflow of capital from the United States)

Total
c^endar

year
191*3

igts

January Tebruary iprll Ha7 Jul7 in£USt September October KoTember December

Iniope
United Kiagdoa
franco
Bel^um

Denaark
rinland
Oermanj'

Oreeos
Italy
Luxembourg

Hetherlands
Horvay
Portugal

Som&nla
Spain
Sweden

Swltserland
U. S. 3. H
Tugo slarla
Other lurope

Total Surope

Canada

Latin America
Argent Ina
BollTla
BrasU

Chile
Colombia
Costa Bioa

Cuba
Trench West Indiee and

Qulaaa
Nezleo

Netherlands Weet Indies
and SurlBjA

Panama
Peru

Venezuela
Other Latin America

Total Latin America

Asia
China
French Indo-China
Hong Eong

India. Burma, and Ceylon
British Malaya
Ji^an (including Eorea
and Manchuria)

Hetherlands last Indies.

Pbilippins Islands
Turkey
Other Asia

Total Asia

Othsr couatriee
Australia
Hew Zealand
Jgypt and Anglo-IgTptian

Sudan

Trench Morocco
Union of South Africa. .

All other

Total other countriee...

Unidentified

Orand total

It38.90l»

9.705
1.193

-3.8140

-2.2Ug
-875

lt,6l»6

-678
107

6.929
26,56g
18.679

-122
111,351
17.708

2li,93li

-1.936
-7.766
22.385

-97.596
2,702
2 .295

-U3I

+163

102
1*83
52

-1.923
+g,lU9
-1.981

56
-816

-637

-2.722
1.967

89
666

56g.6ltlt

301,696

-89.369

250.698

-6.313
3.090

+28,8lt7

18, 231*

32.137
-196

-'U.627

-2.053
-31.709

20.363
a, 67s
1,078

3.3'*2
36,580

-3.057
1,029

-631

+8,327
3.'*35
1,089

-5.8lt3

560
-20,888

1,282
2,018
-1,225

-19
U,885

g3,U51 -9.038

222,716
-27

-17.723

5.32"
77

-729

-50.322
1.625
4,01*9

2^.956

-262

3.129
-90

36

-3.123
-313

-7.258
3.508

189. 91*6 -2,852

2,61*9
761*

-793

i»,2U9

-7,209
21,383

1,9>*8
-26U

118

2.6lll

-2.358
150

21.01*3 2.208

-22 162

l,l6U,75g 151,809

23,100
1,038
1*26

2.218
-3U1

-7

206
-189
-29

1,030
-746

1.233

-3
2.879
2.655

-U.773
1*. 535

-20

3.627

36.839

^.671

-606
2.773
10,736

-5,116
1,832
600

-5.029

-1*1

-U,507

-61*2

3.653
807

-272
11,1*07

15.595

-6,36U
-361
-823

2,763
63

-89

-5,036
252

10,377
6,21*3

7.025

1,209
859

135

172
-871*

-872

629

-76

119,683

31.71*5
-3.U56

1*16

-1,066
250
70

222
-753
-2S

5.172
5.638

1.750

-3.056
l.l*i|8

7.198

19
3.327

1*8.839

-1*1,01*7

1,880
229

6.612

-2,1*31*

6,180
738

-5.638

-590
-959

-1.073
+1*,281

ll*0

2,731
10,280

22, 3n

28,203

7U6

-2,851*

3U

-528

-6,021

579
-lit, 519
6,I|2S

12,016

982
-155

1,230
-859

18,01*6

19,226

91*

*^i-ys

53.927
1,188
989

-2.673
-100
-189

-129
-659
25

-578
31*8

-8.03U

-6

-1.865
3,861

-1.735
-26I1

-99
«6,669

50,676

9,890

-1.1*73

-1.139
-7.786

3.11*5
-6,190
877

2,919

-97
5,050

U65
-1,31*2

-1.029

-1.521
8.270

1U9

8,3112
-1

-7.563

-3.379
-1*2

-1*0

H.I58
-239

-3.241
-550

-2.555

3.531
+2.076

9.397
2.31*1

-17.251

58.289

3.185
51*5

1.291

-939
129
78

-711*

7
85

2,lUl
1.333

19
1*00

3.836

+66
2,gl*9

-2.973
l*,123

15.373

-6.095

1,880
-1*72

16,207

1,960
+2.721
+1.107

+3.861*

+57
17.793

13,001
2.197
617

-1.671*

+601

59.859

+8,UU
120
-29

+l».706

+7

+10

-15.781
-33

+5.261*

-1*33

+1.91*5

-4,929
-1,388

-716

+3,021
-3,1*1*2

+10,1*55

+3,001

71*. 311

98,010
4.169
-2.1*52

U05
-853
15

-73
-1*17

6

-809
-13U
828

-1

2,1*96
61*0

6,393
-2,161

+339
7.300

+113,701

+1*3.509

-903
+1*71

+7.582

+8,688
+5,1*68

+1.795

-20,301

+10,062

+1.21*3

+3.157
+2,1*32

+l.5l»3

+5.399

26.323

22,034
10

-10,659

4,168
231

-13

+1,467
+881

-2,729
-302

+15,088

+6,687
870

+497

-5.583
825

+23,079

+26,375

-151

224,845

•74,589
11.128
-4.594

-696
+262
-105

-69
-6

+19

,676

.486

.790

-12

3,094
-4,285

+1,867
-2,088

-81
646

84.759

-'*3.607

1,262
+127

+8,812

+112
+116

-5.345

+14,572

190
9.351*

-865
-588
+58

+2,720
-6,281

+24,244

13.589
+^1
485

-7.107
-23

+39

-20,193
-410

+2,490
-451

11.350

2,823
-1.079

-94

-4,209
-1.685
+8.915

+4,671

+5<i.720

40,675 +80,858
-5.96oja/ -6.737
+1,053 +609

-112
65
61

-163
+291
15

4,405
+2.043
+1.699

15
-3.750
-2. 3891b/

-110
-4,541

-179
-1,230

+99.263

-3°.925

+2,266
-177

-1.725

+5.986
-169
+56

-4,182

-2,038
-41.995

+646
+3.822
+1.047

-4,214
-11

31. 888 j/

-7,303

-4,019

-1,686
+4,6l4

-617

-4,081

-14
-14,717

+206
-209
-535

+580
-1.589

-1*0,688 -25,104

21,654
108
116

24
+20

-23

+582
-292
+721
+31*3

15,200
-49

780

-718
-7

35

-12,643
253

+2,123
+1,186

+23.253 6,160

+4,323
-692

-279

+2,902
+1,234
611

4,634
+2.731*

-476

-3.482
-1.092
-6.007

+8.099

25

+59.027

-3.689
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Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - August 1945 - (Continued)

(In tbouauida of doll*rs; n<catlTa flgnraa ludleata & D«t aatflow of c«pltAl from the TTolted Statet)

Total
emlondar

yoftr

191*

19"*

Jaaoaxy 7abni*r7 lUroli April M«jr jtOy Aocoat 8sptaBb«r Octobar RoTiaber Saoiabor

Inropo
Caltad Il^OB
Tranco
Bol^ltm

DesBArk
rinUod
Oflraaa7

Oraac
Italy
LuxaBbourg

Natherlaodi
Norwajr

Portugal

Busanla
Spain
Svadan

Swltterlaod
n. s. s. H
Togoalavla.
Other lorope

Total Xorope

CaoaAa

latin America
Argentina
BollTla.
Braell

CUle
Colnabla. ..•..
Coata Rlea

Cuba
Trench Veat Indlea and

Onlana,

Mexico

Natherl&nda Veat Indlea
and Sortnaa.....

Panana ,.,,

7am

Taaacnela
Other XAtln Aaerlea

Total lAtln Aaarlca

Aala
China
Trench Indo-Chloa
HoQg Kong

India, Boraa, and Ceylon
Brltiab Malaya.
Japan (inolaAlec Coraa

and Kanohuria)

Vatherlaada laat Indlea.
Philippine lalande
Tnzkay
Other Aata.

Total Alia.

Other count rtee
Auatralla
Hew Zealand
Igypt and Anglo-Igyptlan

Sudan

Trench Morocco
ITnlon of South Africa...
All other

Total other oountrlea...

Unidentified

Orand total

-lUl.llT
-"»7,723
1,1130

957
7.01(5
361

5,150
13.957

1311

16.U26
26.975
1.763

225
12.967
-11,091

30.397
3.775
-U, 198

-2lt,8l45

-107,1*12

123,623

36,llO£
5.ll»l
35, sUo

8,631*
13.318
-5,W7

1*1,597

1,78't
15.271

-5.073
11,799
lO.Ulo

5.977
21.519

197.206

-11*6,709
-2

-8l»5

-16.505
770

-137

560
2.593
-10.310
1.703

-l6«.g82

27,581*
-1.675

1,251*

-5.931
-3,1*81

-t7 ,7'w

11

-152

UU, 391*

75.685
-720

2. 11*1

-215
-222
23

-152
.Use
60

1.031*
7.57i<

6.658

15
727

1,189

-3.958
3.312
-2,51*8

1,213

91.388

32.529

5.833
.612

8,825

-2, 285
-IO.OU8

56

-655

.1*1*3

1,152

-861
-2.1*60

1.662

1.070
10,782

12,016

11,031
-12
-702

385
18

-2Ul

-716

539
2,119
-1,800

U.121

7,881
1,626

-73

833
2,030
-It, 602

7.695

l»6o

155.209

-1.001
-8.068
-3,505

-3I19

21*7
2l*

-127
-1*57

-57

-601*

15.072
11,017

-52

3,060
1,697
79
-287

20,?86

93.853

-11,756
2U«

21,338

375
3.532
531

+1.'>53

-117
-13,1*31*

-1*25

-1.005

577

-2,658
-2,851*

-1*,195

30,050
21
319

-3,207
llU

29'*

730
-15

18,067
-1,501

1*4,872

-1*,527

-189

-95U

161
1,91*3
-3.1*19

-6.985

-19I*

11*7.637

-31*, 212

15.617
2,083

1*55
-281*

-36

2,1*59
H9U
-'»3

5.910
I.20I*
.1U.W*5

61*
U16

.13.1196

U.311
-575
-31*2

-2.297

•32.717

78.701

-969
1.968
12,51*2

1,891
1,656
20I*

3,288

U13
8,913

-1,511
3,1*61
-2,026

3.918
86

33.831*

25,260
—6

I.OW

-6,758
U3U

55

-1,996
766

-11,687
-1*39

^673

2,60l»

-766

328

-2.571
-3,'«9

-5,939

-9-753

3,688
-525
50

-167
173
89

35
920
38

31*1
8.337
-8.502

182
3, 399
258

-18

-3.'»36

-19
-898

3,925

-58.677

3,138
-1.132
-6,7W*

-276

3.853
-3

7,870

11*5

13.007

2,256
2.051*

-338

U,92l*

9.265

•38,019

-18

6
170

9,38't
-237

"3

->I80

.509

3,992
282

12.633

9,0li8

-30

5'I8

-920
-1.75*
-1,569

5.323

-1«5

76.7365/ 1.03t

35.562
1,931*
3.501

531
-5 61*

-71*

18U
780
3"

1,100
2.791
-9.701

-269
11,61*1*

3.010

10.353
1.207

1
-130

61,891*

•37.576

711*
-287

-2.598

2,812
10,133
-1*,212

-2,250

116
6,538

828
3,758
2,069

-8.530
936

-1*93

-10
-31*

-575
-79

8
-1,150

-39U

-17,381
-1.863

-21.971

-3.«»
-578

303

-2.9»>*

-1,927
-2,335

-11.386

163

1,151

-1*6,9U2

-21*, 110

10,027 ^55,012

8,232
313

-6,289

l>t,886

3.503
-552

39.067

375
-6,809

-2,51*2
-61*6

521

-1.506
6.U59

871*
U

-1,120

-98U
11*3

-125

-137
.300

1,507
-2,051*

-2,192

-11,1*12

-91*3

-989

230
t769

-15,978

-29.861

79*

-"7.329

-58,91*3

1,1*92
-313

-270
-60
1*9

U32
2.1*70

-3

569
-9.239
3.912

-1

-1.167
llOl*

2.082
-8,183
66
*6i

-66,9k

-65,262

5,991
221

9,711*

-633
2.831

-1*15

+U,212

600
1.981

8 51*

1.11*7
-1,678

917
<*89

26,231

-17.1*72
-1*7

156

113

3.570
820

-9,591*

2.370

-30.397
1,813
1. 105

-2

-197
i,5U0
5

-1.796
8,1*05
1.39"

-22

1.812
-11.297

1,672
-671
-172
-986

-19,0lU

33.179

-3.6U5

3.973
153

956
-1.028

-86

1.815

-219
6,1*11

-2,257
221

1,302

890
-5.163

3.323

-11.01*7

3,677
-969

1*1)9

-268

-3.351
918

U56

-i*,nu
U2
59

53
207

-111*

-11.3

-76
806
-289

-3,589

2,093
195

169

23
1,U61«
-8,680

zliJi6

-610

-116,872

1.371

10,531*

-98,200
10,238
1,61*8

U52
-31*8

uu

116
1,828

17

3.752
261

5.220

33
-5.313
2.816

2.31*3
379
25
-386

-75.575

26.163

-1,622
-322

1.788

-17,579
3.596

-382

-3,881

lou
't.699

-567
272

3.353

7.517
1.608

-I.U16

-3,775
-13
1*5

-3,595

-1*3

-S82
311
-610

377

-7,577

2.972
2.936

691

189
-1.973
-2,372

*2.1*"3

-1.327

-57,289

-72,1*12

-1,521
-5U7

-31*0

-11
209

2,1*25
2.227
66

5.272
8.055

-257

-10
-1*,223

1,528

-781*

309

-6o,OU3

65.610

7,890
581

-7,191

36
1,735

-131*

-5.680

226
-1.988

665
1.628
1.029

8.1*63
-2,71*2

U.51B

2,303
-3

-696

190
-2

-17

2,563
5,31*0

-322
1*,U91

>13.8l*7

1.1*1*9

-2.311

67

-275
2.1t«'*

1.233

2.61*7

273

26,852

27,671*
-Uoo
152

-216
-13
-57

-116

2,738
-5

-1,158
-97

l*.22g

2W*
2.636
-1.01*5

601
U.657
-1.1119

1*32

13.3«7_^
/

-57.251 6y
-13

»1,U20

-13

158

1.2636ft/
20

2,973
-71*0

U,l*80

1*6
-921*

U,17l*

8,979
3.235

-32
-U,201

39,106

9.1*70

-23.080 6/

-30.257

12.510
1,1*85

7.037

11,177
-l*,176

-751

1,667

-«U
+3,131

-1.82U

1.853
1.880

-11.568
2.397

10.090
-1.295
-2,735

-2.726
-2,269

327

-5.309

1.268
-8,330

311
1,516
2.059

2,51*0
256

2l*,13U -l*.297

-IO.5UU
+10

-11*7

lU.hlig
68

-1*9

1,729
-5,063
-151
-531*

•179.7916
61

-35,31*2

55

-61

-3,128
I.19I*

2,91*1*

2,663

_r251 211,399

U.6I15

-1*75

626

-238

1,158

13.009
-171

89

-101
i*.399

,

23.8U5 6b/

3.098

693

76.2U8

l*1.070 6b/

-1.558

229. 521 6a/

(Continued on following p^e)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries,
January 1942 - August 1945 - (Continued)

(In thooundi of dollars! nogatln tiffa" lailoato a net oirtfloK of coital from th« ttiltod Statot)

I9U5

JasoaiT Vebroary ^rll •fay Jmia Jx]l7 ingojt

Soropo
Unltad Eloedom
Tronce
SAglXB

Dsmaxk
IlnlaM
Oamai^

Oroeea
Italy
ZnucenboTizc

Nvtharlazida

Simy
Porttigal

%>alii

9nami

^rltsarland
tJ. S. 3. R
ToeoalOTlai
Other SoT^ipe

Total Airopa

Canada

latin imerlea
Ailment ina
BoltTla
Bra«U

Chile
Coloahta
Ooata BIOS

Ouha
French West Indiaa and Ooiana
Kaxlco

^etharlands Vest Indlae and florlnnm.

.

Panana
Fern.

7aaexTiaia

Other I«tin iffl«slo&.

Total lAtln imertoa

isls
China
French Indo-China
Hong Kong

India, Burma, and Oeylon*
Brltith Malaya
Japan (including Korea and Maitfhnria)

Setherlanda fttat Zndlaa
Fhilipplaa lalanda
Toricey

Othar l«la

Total Aaia

Other eomtriaa
instralta
Sev Zealand

IgTpt and Inglo-VgTptian Sudan

French Morocco
Ubion of Soath ifrlea
ill other

Total other comtrlas

Unidentified.

Orand total

-77.n6
-17.795 Is/
-2.'*73

-1*21

-101
-29

93
3,681

-aU

-3.101
-38'»

-12,388

-51
-^,298
-3.529

-2,176
-3.'«6

-U3

-1.0T9

-125. 3110 la/

^5?'*

-I».3l42

+2.273
19.875

-98
I.37U
-278

-2.018
156

15,602

-898
230 2b/

l.OOU

18.52it
I'Sg

53.059 lb/

ll|6,lt99

-292

46.626

z
€55
-332

13,198
10,105

178.510

•I8.316
2.097

+996

-175
2.0a
1U.895 Is/

918 la/

21"*

l<8,9ltS

-9.2U3
1.605

-237
-1125

+I16

-96
+2.781
35

2.6gi
1.73s

-6Jl

2.630
3.666

8.375
+2U3
-21

-2-??6

+99.'t57

+100,510

153.895 jy

562
-662

-2.375

lU

-3.3to
+5^

15.829

+377
+2,25lt

797

-i».7Dl

*3.'>56

U.387

-l6,52i»

l&
*66o
-HU
-168

+2.1)84

2,6lU
+9.119
ligia

-71

698
-750
32l»

-69
165

+2.099

+2. 1467

+1-22^

+I7U.973

+127
-1»3.19U

+10,1U3

as
+1(69

88

+1.978
+2.276

-2

-903
+7.532
-5,868

+186

-13.936
5.U30

7.279
-^.330

't.231

-27.801

-19,163
-1.936

-27.52'»

-35lt

-3.83U
+568

-6.227
+327

lli.Ollt

-1.278
+3.783
+3.U7

+5.I8I1

+3.597

-29.726

-2.61tU
-1

-916

+390

Ite

+2.911
-2.1109

^.393
+3.529

5.1H2

-287
-819
123

-19s
-6lt

+U.U13

+3.168

1<9U

+11.310

-16.52U
-28,051
+6,015

51

+1.81(6

+3.391
-111

-131

+5.279
+3.927

+36
i(.6S9

297

-375
+U,212

*^
-1.186

-17.391

36.51(0

-3.iao

1.325
+3.715

-1.675
-2.902

+585

+22,850
-2lA

+11,365

-558
-633

+1.123

-7,oio
1(.029

+28,530

-7.1I66

16
-27U

"•+11

-17

-999
+3.375
ji.uS

-1I63

-2.6U1

-132
-1(91

+782

+2l(5

-323
-989

-908

316

-23.190
+7.589

-293
-175

+1.182
+3,1(19

637

+59*

:i:?r6

-U7
+5.397
+2.162

6.01(2
U.7D3

-1U5
+U2

6,01(7

-6.083

-2,lll0

-76K
+i(,o6i

+3.876
-1.020
103

27.337
+1,136
+18,508

-1,11*5

+1,1(09

+35

1(,052
3.230

58,678

-U.992
+76

+252

-i*.ao5

IS

2,a>2
i,5oU
-1.032
-2.879

-9.11(1

-2,6-

-227

+128

1,20*

-2.079

*Ul(, 1(1)6

-116

U7.306

+32.3P
57.1^
-5.125

290
-171
-5

+2,928
1.072

21)6

3.767
+6.589
1(.186

-3t
-5.099
+5.176

-1.1(63

+3.339
*'?

-1.301*

+103.967

+n.813

+2.559
+1,633
+2,306

+13.31*6

-2.10U
-eiu

+10,205
-77

+5.198

-3.352
+2,91(1

+1.559

-6.532
-1.639

25.229

-22.23
-22

+22l*

-836

*^

-6,U1U
iKei2

+80l(

-35.218

-1.27U
-290

+1.993

Zl(S
+U59

3I8

-1|22

171.687

+13.177
26,721
+8.1(06

+5

;ll

+3.925
+5.559
+3.909

+2.81(1(

-'>.332

+5.9«5

30
5,058
+17.921

+9.127
+1.1*70

-903
-5.221

+93.675

+91.059

3,1(8U
-2,089
21,836

-3.6I1O

+6.552
1*91

2,867
+2.2iia

+12.0U3

+2.389
+3.35*
-n

«,90l)

158

-18,31*1*

+7
-78

+3,203
-39

+272

l.Ullt

+1*36

-u.igs

-1*.029

+73
-207

i*,o'a

-627

-1T8

231.025

-51*. 769
-1*2.281*

-579

*+^
+99

+2.66U
1(,1(01

+85

+2,030
-9.116
-7.385

1(01

+2.927
+9.796

6,951
+3.388

-57
1.75^»

-78.933

103,786

-It. 318
875

+1.165

+1.91*5

+7.097
-999

-1,121
-1.229

-16,91*9

160
-1,563
+2,809

-6.91)6

+8.976

-10.098

+77.528

-2lU

61)1
2

-391

-3.871
-14,181)

+1(1)2

+'*.053

64,01(9

825
+1.179
+2.693

+765
1.226
6.336

13.024

-6q6

91.132

Footnotes ^ipear on pa^e 78 and 79'
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued!

Table 4.- Net Movement In Brokerage Balances, by Countries, January 1942 - August 1945 - (Continued)

(In thoMMdi of dolUTB; nag»tlTe flgnr«» Indleatj » n«t eutflw of capital from tha Ualtad Stataa)

lurope
Uoltad XlagdoB
Trance
Bal^luD

Saoaark
Ttnland
Germany

Or«ece
Italj
lAixembonrg

Netherlands
Norway
Fortn^al

Raoanl a.. ••..••• ••••..
Spain
Sweden, ••....

Swl t terland
n. S. S. 8
Tocoilarla
Other Xurope

Total Europe

Canada.

l*tln America
Irgentlna
BollTla
Brazil

Chlla
ColmaMa,
Costa Rica

Cnha
Trench West Indies and

Onlana.
Mexico

NetherlamAi Vest Indies
and Surinam. ...... a .,

.

fanamm
Pars.

Tanaraela
Other Latin imerlca

Total Latin America...^.

Asia
China
Trench Indo-Chlna
Hong Kong

India, Burma, and Ceylon
British Malaya
Japan (includloc lorea

and Manchnrlajl

Netherlands last Indies.
Philippine Islands
Turkey
Other Asia

Total Asia.

Other countries
Australia
New Zealand
^ypt anA An^lo-^yptlan

Sudan

Trench Morocco
Onion of South Africa...
All other

Total other countries...

Onldentlfled

Orand total

Total
calendar
year
I9U3

seu

lU
-s

-33

16
+110
272

2.3«7
+l»T"t

+1U6

+6U
-n

5.556u
1

-3''7

11,039

2. "33

-807
12
-215

-Wit
22
36

-"•31

-255

20
1,902
21*

.2lt

-831

-"•31

-15U

"7

20
1
-17

1
88

-93

120
-5

113

31
-21

187

U25

13.372

19>tJ

January Tebruary

20U
-7't

91

68
-12

10
+32
210

1>48
178
3
+U
-15
-19

-239

+2
-271*

+309

+7''3

+163
+2

-IU2

-52
-15
+18

+529

+3
-209

+373
+15

-52
2110

877

293

1
+11
+3

+U

+1
+>to

-"5

+238

+125
+61

+55

+2
+5

+2Ul

+1189

2.658

-209
-318
-316

1
+6

1
-2

-90

-'•13

+3"
-1

-22

+7
3H

-2,627

-21
-98

-U,03U

715

-72
U

+281

-156
19
-2

+2.587

-3

+237

-67

+192
+IOU

-61*

-130

+2.930

-107

-3

-1

-1

+35

-96

-5U
-31

-29

-115

-600

-l.oiii

+701
270

-3U
1

+8

-6
+10
-2U

+560
+lt9

-2

+19
5
38

+3,'t53

-167
+20

+195

U,055

228

+<I81

-578

+23I*

-15
+12

-2,lt7U

+3
+166

+13
+351
-161»

+168
+2U8

-1.555

-328

+i»

+32
+1

-26

-31U

-162
-50

-30
+2

-IJI

-280

+2.13"

April

1,716

+11

+1
-72
6
-5

5
-86

131
3
+3

-1
+11U

-382
167

lllO

1,728

-600

-6

+206
-68
-27

-152

15
-1*12

+U62

+23

+2U
+520

36

-250

i
-38
-1

+3

+6

-11

-285

+23
+21

3

-8

+3

+1»2

922

May

+191
-230
-36

-17

-18

-1

+2
+80

-113

-2

+u
-67

+797

-323

+267

+132

-510
—6

+77

-117
29
+1

-369

-20

-327

-21
U9U
36

-ItU

-711

-1,1*88

-53

-3

10

+13

-36

+51
+13

+5
+36

-1,027

+1,055
5U6

+9

-18

+ui

-2

+6
39

+266
+20
+93

-1

-7

+1.376

+57

+3,1*80

+610

-3"
+156

+7

-3«

55
8

-312

• +2
-65

+10
-303
-169

-60
+11*2

.601

u
+3

5

+1

+13

+61*

+18
+70

19

+109

3,662

July

-1*06

-139
+35

+82
-2
-U

+6
+5
-33

397
+1*2

-77

-1

+U
+1*1*

1,271*
+1

-29

+1,199

-571

-150
-152
+1U3

+98
+116
+5

-103

+U

+22
-183
-36

-55
-lou

-395

-135

+2

+U

-1

+5

+83

-U2

+8U
+112

+3

+30

+229

+1*20

August September October Nowaaber

-311
+2U3
-51

-1*3

+2
-7

-U
-15
+6

+201*

+7
+U

+1
-2

+67

+913
+68

*^

+1,136

+156

+U

-58

+6
-10

-965

-1

+151*

+10
1,027

+U11*

-286

+91

+31*3

Ug

17

-3

-2
-1*1*

-77

-63

91
-1*3

+1
+61

+1.698

+1*1

-218
+158

+2
-67

+3
+33

+275

-85

+15
-7

-11*8

61*3
-69
+1
+17

+595

+1U5

-560
38
31

-208
-62
+2

355

-3
60

+73
-201

-3

-31*

311

-201

>>2

+3

+1

+2

+2
+65

+U6

.61
-15

-1
-12

-91

+565

-1*39

91
-97

36
-8
-9

-2
+7
-51

216
+85
73

U
+1*

-lOg

+11

-2
-iii«

-337

507

-728
-39
-8

-6

-155
3

838

12
-151

-18

107
-JO

-119
-536

-830

-30
+6
2
-5

-3
-9

-1*7

-27
-28

1
+60

-1*5

-39

-71*7

72
+166
+U6

+11

+10

+60
+15

+5
+26
+61

+260

+2
+I1U

+860

-21*2

+1.185
-7
-8

-lU
+90
-10

-170

-Ul
31*2

-16
-321
+1*2

+181

60U

653

so;
—6
7
-1

+1

+7
+15
+U

_±1.

+2I15

+70
-120

+31*

+2
-196

1,30U

(Continued on following page)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 4.- Net Movement In Brokerage Balances, by Countries, January 1942 - August 1045 - (Continued)

(In thousand* of doll«ri; nocatlre flforei Indleato • not outflow of oppltal from the United Statea)

Total
calendar
year
igitu

191A

Janiiax7 Tebmazy Marob ^rll KV Jvlj iaigaat Septaober October loTember

lorope
United Eln^doD
Trance
Belgitm

Denmark
Finland
Germany

Oreece
Italy
Luxaobonrg

Betherlando
Nonray
Portugal

Bnmanla •

Spain
8v«den

Svltsorland
n. s. s. s
TngoalaTla
Other Aix«pe

Total Ainp*

Canada

Latin America
Argentina
BoltTia
Braall

Chile
Colombia
Coata Rica

Cuba
Jreoch West Indiee and

Qoiana
Mexico

Betherlandt Veet Indiei
and SnrluB

Panama
Pera

Tenetnela
Other Latin America

Total Latin America

Alia
China
French Indo-China
Hong long

India. Burma, and Ceylon
Brltieh Malaya
Japan (including Korea

and Manchuria)

Vetherlandi Seat Indies.
Philippine lelanda
Turk^
Othsr AeU

Total Asia

Other countriea
Australia
B*¥ Zealand
l^pt and Anglo-^Tptian

Sudan

Trench Morocco
Union of South Afrioa. •

All other

Total ether countries...

Unidentified

Orand total

-310

1.539

39
1

151*

+1

-25
633

2. "•23

2«5
-116

-6

88
90

3.758
-It

3
-79

8.582

-1.1117

l.lUl
39

1.252

316
-32

-1,121

1.105

302
+255
-1(98

-179
-1.517

1.309

2U6

.6U9

35

2
-6
3

-29

-it02

-251*

-33

3

5
7"46

H«7

-10

-83
-119
9

-31

-7

-107
-29
17

-16
-5

761
-U
-1

-26

290

-67

3I8

132
136
-3

-185

-51
-208

-8

-U59
-la

-175
56

-551

52

-3

8
-lU

±35-

29
10

=25.

7

121
26
-69

32

.12

5
-2'*

*t25
31
-25

1
9
78

-1.2't5

-1

-30

-65**

STL

299
18
Itl

-55
-27
-2

1.213

51
-81

9
177

-5

-163
790

2.265

-15

U
-I

6
3

-20

13
1

-30

3
-3
-9

-25

-366
296a

-9
1
-9

103
13
1

11
88

909

321.

1,206
-17
*lk

51
-1

13

7
332

370
-219
3

-1.3&6

-759

-237

3
-5

5
18

-5

-221

26
9

»3

79

-I5t
-328
51

*U

3
-1

*k

291*
30

-19
66

-523

I
-12

-576

300

-138
22
-1*7

-19
-18
-6

9
-73

131*
19

105
-11(1

-l(ll»

-182

2
.1(61(

-15
-1

23

_=6iL

6
-1

lU

2

15

36

-180
283
-31

-15

1»
-7
1

-162

716

35

696

+11(1

-2
1.1(28

-7
1(6
-9

37

-16
-11(0

U5

60

-19
-199

1.302

116

-33

1(1(7

1
10
1

51(2

-32
18

17

-1
-1

isu
318

-It

-8
6
11

208
-228
U
1

-K7

-506

1
-127

-201

2^

-31(1

13
-53

+99
61(
-5

151

29

-66

W
-177

::^08.

-153

-32

-10

-3

18

-23'>

-271
-67

-20

2
-1

9

8.529 iOi. 1,831 68l( -1,289 1.616

-3I18

-1

=1!*L

+31(6

128
166

-6

-1

-k

t
3I8
205
6

1.098
6
18

2.3K7

-912

+288
+12

-1(1(6

-13
1(5
20

-387

-78

-6

-K9

-167

-7K8

-520

35

-89
-1

7
l

-71

-638

70

-282
107
-79

-3

-1

+6

-55
902

-308
31
8

-10
+1

-10

318
—

o

139

358

-320

225
-2

217

-29
-71
-11

131

332

-11
-280
-3«

-299
+29

195

-6

32

+89
+1

27

+131

1

16

-7
8

268

286

+119 ^50

+1(62

159
+27

J(l

2
1
3

K7
+110

-5

33

653
-90

-29

1.U20

=m=

-i(ii>

-9
381

-105
17
-10

-253

+816
-11

+132
339

788

-89

6
«€

-lU
1

+156

+66

3
1

+150
191
+12

+35

u
23

+129

311
3
3
-l(

+19
-9

1.001
90
2
-2U

1.93«

+11(5

-228

129
80
-19

-127

+l(^

+562

-189

_:5L
726

u6
Jt

55

-1K5

-±S3-

-3
1

8

-769
87
-1.7

+1
+1

-391

+157
-52
-10

-82

39

1
+l(l(
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 4.- Net Movement in Brokerage Balances, by Countries, January 1942 - August 1945 - (Continued)

(In thoviaandi of dollars; ii«gatlT» tigartn Indloete a n«t outfloir of coital from tlia T3iilt«d Statai)

%lte<l Elsedom
Franca
Eelgius

Dannaic
Finland
Oermany

Oreeoa
Italy
hamiboMTe

Netherlande
Borway
?ort\ieal

Bmianla
%)alB
Svedan

Slritserland

0. s. s. a
^3^slaTla
Other Stlrope -.

Total Xurope

Canada

^Btin America
Argant loa
SollTla
BraxU

Chile
Colomhta
Coita Hlea

Cuba
Trench Vast Indies and Guiana
Mexico

Netherlands Vast Indiea and Surlaan.

.

Panama
Peru

Venezuela
Other latin America

Total latin imerica

Asia
China
Trench lodo-China
EoQ£ Kone

India, Bunoa, and Ceylon
British itelaya

Japan (Includii^ Korea and Uandraria)

Setharlande East Indies
Philippine Islands
Turk«7
Other Asia

Total Asia

Other countries
Australia
Nev Zealand

Seypt and An^lo-Sgyptian Sudan

French Morocco
Union of South Africa
All othar

Total other comtries

Unidentified .

Grand total

191*5

January

-12
-l,l6g
170

*5

-128

*1
21

+I3U

-152
23

-112
-9

-1.121

_S5L

620

^^^

U5
+U0
+77

+29
+31
-37

+1U5
79

1,163

-I.U61

65s

-57

-3

+1
6
21

-«35

+1*

-1

+3
3
IS

+27

11*

-195

Tebruary

51
970
93

8
-1

2
-1»

+251
-121

-5

1
+1*

+1.01U
9

+1U2

305

-lU
-7

-303

+1(0

-27
-19

186

39
670
-25

72
+1105

9ltft

-23

1
67
+2
1

-It

lU

62

+17
1
+10

lU

+79

3,8110

March

-15
229
-78

-3
1
20

1
+10
29

-78
97
1
13
+7u

521

-1*13

tSl.

-s6

TUl
+3

-272

€5

-59

-2^

-183
372
-131

+100
-lU

300

-13U

+11

-9
1
-3

*i
-lU

-79

+5
-1
-9

-11

+33

+521

iprU

-13)

+9
+38

itaU

-2U

-3
-3u

+2l«

+U

+66U

+80

+1*79

+10

-235

+6U
Ut
-u

262
+2

-501

+lit5

+197
-61*

-530

-330

+18

3U

li

-263

+22

-31

-31.

16

-27

-2

-78

««y

6B3

71*

-15

-13

-8
-lOB

+95
+31
-9

2
*e

+91*

+1,117

-17

+1,072

+2,256

-965
+u

-91*0

-U2
-9U
-1

-192
+70

+1.313

-2
+1,222

+25it

+171*

-2ltl*

+1*91*

-561

+1

-3

+1

56
-78
-6

+10

-5a)

-33

-a

-3
12

-26

i.

+3.209

vtinv

2.538
+25U
-51*

5
+1
1

+lU
5

1*U
+117
+2

2
11(8

187

1
+1*2

+3.671*

-1.367

-558
+11*

961

-?35
-122
-29

-355
-72

+333

-1.MO8
590

-607

-3.328

-728

5
-U

-1*

-1
10

10
+u
+1*

+23

-1,831

July

-3.128

+2li

+30
+5
1

+12
lU
-5

is
6
1
5

-142

+381

-158

-g.02U

-611

31a
-1

-367

+2I*

-JIT

-297

+101*

-376
-586

-295
-21

-1.792

-233

5
-6e

-2B
1
+16

-307

+22
-3
-25

-9

<i_

-9

+»

-U,6B9
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Section I - Summary - (Continued)

Table 5.- Net Transactions by Foreipiers in Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers - (Continued)

(In thoueandfl of dollars; negative figures indicate net sales bjr foreigners)

Total
calendar
year
19W»

I9lilt

January February March itprll Hay June July August Sapteaber

liurope

United Kingdom.
France
Belgium

Denmark.
Finland.
Germany.

Greece
Italy
Luxembourg

.

Netberlands.
Norway
Portugal. . .

.

Sumania.
Spain. .

.

Sweden.

.

Switzerland.

.

U. S. S. S. ..

Yugoslavia. .

.

Other Europe.

Total Xurope.

Canada

Latin America
Argentina. .

.

Bolivia
Brazil

Chile
Colombia. .

.

Costa Elca.

Cuba
I^ench West Indies and
Oulasa

Msxico

Netherlands Vest Indies
and Surinam

PaAama
Peru

Venezuela
Other Latin America.

Total Latin America.

Asia
China
French Indo-China. . .

.

Hong Kong

Total Asia

Other countries

India, Burma, and Ceylon
British Malaya
Japan ( Including Korea

and Manchuria)

Netherlands Sast Indies.

Philippine Islands
Turkey
Other Asia

AuBtralla
New Zealand
Egypt and Anglo-Egyptian

Sudan

French Morocco
Union of South Africa.

All other

Total other countries.

Unidentified

Grand total

-

Jt,99U

-7,510

+86
136
+66

-U20

+979
-718

-26U
+2,3't«

+262

+30
-1,620
+2.025

+1,035
51
-U

22,585

-12.201

93.850

+16,709
+1,058
+U,39l*

+1,12U
2.933

-70

+1,822

+6,l6U

-6U9
It. 110

+515

+1(08

+5.7't7

+l4U,252

+170,1*38

69

U27
-2

-157

+6,002
+77
UO
221

+177.115

+1.339
-21

+85

-39
-331*

+185

1.215

30U,231

-2,81*
-I1O8

-351

5
7
-9

-28
+21(2

-17

+566
+177
+16

-1^6

-831
+20

-15

-3,601

-328

+2,300
3

+92

-16U
-250
9

+16

-205

13
+1.318

+222

+121
+6U

3.539

30

30

-U

-110

-12
+68
-12
171

+161

39

1
U5.

83

-11*6

-1.835
+2,^72

-78

-5
+1
-1

-12
76
-5

33
+571*

+lt«

-1,U55
-13

+2,118
+6

+27

+1.851

-7.266

+287
+23
-75

-Ik
+U3
-u

36U

lit
+115

+195
1(8

179
220

1.307

+279
-9

-7

:l
u

270

-3.81(6

-3 .052

-13.270
+395

76
73

-13U
-5

-19

-282
+86
+51

+16
-1U7

+150
+6

37

-16.019

-21.625

+1+1(2

-11

-226

-62
+11*

-16

-731

-139

-98

93
+98

-16
288

-36I*

11*

-8

5,000
-11*7

-1

1*3

l*,89l*

57

25

-37

:l

26.

-33.079

,621
+706
+68

-59
+20

5
U

-10

-11*9

+1*8

+S1

-5
-60

+73U
5

1*91

+21

+183

60
+1*3

7

+21*5

-1

300

-7
-82
188

12
+126

+1,586

-612

-116

1*55

+26
+11*

-13

-21*6

+202
-6

+2l»

+1
-6

215

1,656

-1,892
-1,582
-1.571*

5
+21

+15

+2

-18
+2

+I1I

78
-15

31*
-11*2

-509

+U,6ll*

+l*.381
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Table 5*- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers - (Continued)

(In thousands of dollars; negatlTS figures indlcato nst sales "bj foreigners)

19»*5

January Feliruarjr March J^xll May July ingast

Barope
Thiited Kingdom.
IVance
Belgium

Denmark',

fflnlttio..

Oenaany'

Oreece
Italy
Luxantourg

.

Netherlands.
Borway
Portugal . .

.

BoDianla*

%>ain. .

.

Sweden.

•

Switzerland.

.

U. S. S. E...

TogoslaTlft. .

.

Other Btxrope.

'Total IKurope.

QaiifidA

Latin America
Argentina.

.

Bolivia
Brasil

Chile
Colombia. •

.

Costa Rica.

Ooha
Trench West Indies and Ooiana.
Mexico

Hetherlande Vest Indies and Surinam..
Panama
Peru

Venezuela
Other letin America.

Total latin America.

Asia
China
Tren^ Indo-Chlna.
Hong Eong

Total Asia. .

.

Other countries

India* Burma, and Ceylon
British Malaya
Je^an (includli^ Korea and Manchuria)

Hetherlends &.Bt Indies.
Philippine Islands
Turkey
Other Asia

Australia
Nev Zealand
l^ypt and Anglo-Egyptian Sudan.

french 1-IoPDCCo

lAiion of South Africa.
All other

Total other cou&trles.

TfoIdentified

Grand total.

-3.602

:§

-35

+6

-10
-111
-17

+6

-a
-3U

-i
-U7

-2.363

*70

-6.356

7.3't^

+256
-17

+291*

-127

-3

+166

-267

-82
+1,892

*U6

251*

f2.20U

+580

-7

+U5

-50
-1

-76

561

*37
5
8
-2U
-36
-25

-35

3.7D5

-3.9'*9

-8?
+76

+101
+22
+6

+323
-9

+77
+1U
+28

-B
+190

-2,61«1

+3
+1

-1.108

-6.963

-50.283

+I<S

+1U
+95

-72
+111
13

+189
-5

-10

-52
-733
-29

-117
+U38

-110

+91*3

-1

-73

+180
+2
-9U

+957

*33

-8

-35

-1U3

-192

-56.588

-i;,830

-8,828
-739

+398
+1
-3

-150
-5
-1

+12
+169
+79

-2.363

-1.152
+1

-6.133

-23.539

-5.6U3

-35

+31*9

-60

+168
+10

+261

+11

+214

+107
-78

+1.211

-27

+1

-97

-la

-165

63

-55

35
-31
-5

-28.129

-6.23g

-i.oUg

+1*1

-lU

+15
+1(0

-Ul

+298
+91
20

-239

-2.155

-77
+87

-IO.35U

+22.920

-'(9

+20

+233

-89
+109
3

+1481

-IJ

+1«
-5'*7

+82

67
+52U

857

+887

-i

-281

-31.

+U
-28

+5ita

+101
-£
-8

-2
-87
-5^

-56

+13.906

-i*."i69

-771
+96

-38
+1

+1)0

-86
-1.366

-56

-122
-3
13

+82
+9UU

-778

-33

-6.5^

+13.602

+1.631*
+2

+333

+2,1153
+llli

-11

-115

-318

+5
-2.072
+282

-379
+ao5

*g.l33

+765

U

-?5
+U2
+7
+29

+6U1

-63
+5
+1

+l»

-30

+19

+9,8149

+2,037
+U,2U
+2,022

+328

37

+1.376
+19

+1,991

*^

+2l«

-3U

+3,81«
+1

129

+23.U30

-li.l(12

+1,1S6

+26U
+315
23

+7U1

-t

+163
+sol»

+617

+20
+1.858

+7.597

+l6,5ld

-10

+1.230

+3

-38

-30

+17.696

+U6

-ui

-3
+15
+29

+i«6

'!'». 357

-1,321
-6.002

-82

+1U
+3
+7

-67
-38U
+50

-!:§

+8

+51
+12

+7U3

-1.027

-8. 5141

-5.721

-1156

+1151

+3TD

23
+230
-19

+719

+289

+72
-i.a2
+1U

+3U9

+173

1,100

+11.837

+2

-12

-lOU

+«

+11,768

-2
-6
+U

+1U
-106
+68

-28

-1

-1,1423

-1,125
-557
-195

-105
-1
+«

+iUa
-25

-313

-200
+1,889

-2

+16
+8U
-92

-1,1491

+6
+1

-103

-8,063

-2U.253

+2I40

+13
+372

-95
-5
-7

+879
-147

+73

-208
-1.616

-6e

+117
+917

+565

-1.100

-3U

-33

-157
+1
-19

-1,322

+28U
-3
-u

-12

-35

227

-a6,gi46

1/ Adjusted to eoTer two large tranwettone Is forel«s aecnrltlM, u
followe: (a) the Inclualon on Jtoly 1 of $1U,787 thouaand ropr*-

sentli^ aalea of Canadian lone-ten Bacuritlaa. and (b) the Inolxi-

Ion of $2.5614 ttunaand repreuntlng redaq>tiona on July 1 of

Argentina aecurltlea.
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Section II - Details for Month of August 1945

Table 1.- Short-Term Claims on Foreigners as of August 31, 1945, as Reported

by Banks and Bankers In the United Statas

(In tbousande of dollars)

ftiropc

United Elnedom
Prance
Belgtnm

Denmark
nnlend
Oemaoy

Greece
Italy
Luxemljonrg

Netherlands
Horva^
Portugal

ftsBanla.

Spain •

Sweden

Switzerland
n. s. s. E
Tu^alaTla
Other Europe

Total Sorope

Qowni^ft

Latin America
irgentlna
Bolivia
Braill

Chile
Colomhia
Coeta Bics

Ouba
Trench Weet Indies and

Oolana
Mexico

Netherlands West Isdiee
and Surinam

Peneraa

Peru

Venesusla •

Other Latin America. .

Total Latin America. . .

.

Asia
China
Arench Indo-China
Hong EoQg

India, Banna, and Oeylon
British Malaya...
Japan (including Korea

and Kanchori a)

Hetberlande last Indiee
Philippine Islonde
Turkey
Other Asia

Total Asia

Other countries
Australia
New Zealand
Egypt and Anglo-Egyptian

Sudan

SVench Morocco
Union of South Africa. .

.

All Other

Total other countries . .

.

Unidentified

Qrand total

Total
short-term

claims

31.fi02

708

9
3

33.866

640
3W*
69

61

28
1.U37
1.>)9S

1.976
18

^5
It. 907

79. i**?

11,008
1.253

2**. 352

6.336
17.105
1.206

ll*,i*91

8,698

308
81(0

I.9U6

5.22't

13.720

106,578

1,066
1

817

15,021
Iks

531

1.398
26.022
2.069
13.gW

60,7U

U13

3H8

_M
8.229

268

296,l|&)

Short-term claims payable in foreign currencies

Total

16,1*35

llU
23

3
2

70

20
2»>5

92

J?

It

155
13«

1,206
l5
6

191

18.799

17.'*5l

883
1

UO

3
12

130

1.370

I
26

210

62_

2.752

22
1

307

10.782
ll*

178

7
80

11.39'>

86

35

87
122

331

50.727

Deposits of
reporting
bazjcs and

b8n.^er8 with
foreigners

9.776
'*7

8

3
1

7

'I

1

3
108

60
16

115

10.261

i?.50g

179

23

1

129

i.iUa

13

ao6

56.

1.7'^

5

172

11.5

38

67

'»29

^6

U3

£5.990

DepositB of
domestic

clients vith
forelgnere

6U7
ito

u

U5

8
209

kg

2

kl
23

l.lltO

6o_

2.279

3.625

669
1

12

172

ggU

k
1

129

10.632

10.769

7'*

T5

17,602

other

6,012

1

18

12
U

28

1

UO
7

6
16

6,259

_218_

1*1

17

2

56

I
13

It

6

1U9

13

6

133

13

JS§_

55
29

lii

213

7.135

Short-term claims payable in dollars

Total

15.167
1,120

685

6
1

33.796

620

356
29

235

2>t

1,282
1,360

770
2

9
it,7i6

60.31*6

2l*,078

10,U9
1,252

2l*,312

6.333
17.093
1,206

l't,36l

91
7.328

63U

1.920

5, oil*

13,658

103,826

1,01*1*

510

'.239
128

528

25l8W
2,062

13.561*

'^317

891*

378

3^7

6
l*,9ii

1,362

7.898

268

2115 .733

Loans
to

forei^
baaka

552

20,556

lltO

3U

1

898
1,219

128

ii

1.339

38.700

3.814

8,205
U70

5.772

61
5,1*1*1*

161

2.123

1.083

3
2

3.625

28,291*

75

192

2.557
2

512

22,1*39
i.'*93

11.923

39.193

1*3

72

102

217

110.218

Liability of
foreigners on
acceptances
made for

their accounts

1,218

67

1.285

1.816

76

lt63

U52
1,820

175

U,ltl*5

1*97

1

16

lltO

19?

8.278

155

63

922
36

1.32
56

3.067

186
30

J!5_

261

l'*.707
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Table 2,- Short-Term Liabilities to Foreigners as of August 31, 1945 as Reported

by Banks and Bankers in the United States

do thouaajidi of dollars)

Total
•hort-tam
llabll-
Itlas

Short-tem lla1)llltl«Q payatile in dollars

Deposits
of

forelpiara

Bills
bald for

account
of

forelgpars

D. S. GoTernaent
Traasury bills
and certlfi-
catss of iB-
dsbtsdaass

Short-tera liaMlltles payabls
in foreign currepclss

Borrowed
froa

foreign
liaiiks

LiaMlltles on
acceptances nade
toy foreigners for

a/c of reporting
banks and banksrs

United tipfflOM
Tranea
Balgltm

Deamark
Tlnland
Oamaax

Qreaca
Italy
LaxeBbcorg

Batherleads
BOXVEQT

Portugal

Bisnaiila

Spain
Siradan

Svltiarlaad
0. S S. B
TogoslOTla
Other Surope

Total luropa

nada

latin inarlca
Irgentlna
BollTla
Braall

Chlla
OoloaMa
Costa Blca

Onte
Jfaoh Vast ladlas and

Qolana
Msxico

Setherlanda Vast Indies

and Surinam
Psnaai&

Pun

Tenanala
Other Latin teerlea

fctal Latin iasrlea

lata
^Una
Pranch Indo-Qiina
Bong Kong

India, Borua. and Ceylon
British Malaga
Jttpaa (inoluding Korea

and KanclmrlaT

etherlands Xaet Indiee
Philippine Islands
Turkey
Other laia

Total Asia

Other eotmtriee
iustralla
Bew Zealsnd
XgTpt end Anglo-Bffptien

Sudan

Aranch Morocco
Onion of South Africa...
All other

Total other oovxtries...

Dnidantified

<^Aid total

823.952
356.68't

iSg.SOJ

lU.Uao
6.671
6.859

63.171
53.886
22.938

217.968
1?7.118
39.0lt0

9,682
"to. 376
19^.338

273.781
25.72^
5.113

146.922

2.538,551

l,ltlt9,866

75.051
is.olt;

162,971

6U,l|«7

90.U8
7.031

156.936

7.335
158,720

31.692
87.813
38.770

it3.olH

lli5.278

1.087.558

578.666
27.560
21.738

25.250
918

3.9^1

108,775
50.370
51.178
7'*.195

9'*2.591

27.559
'•.572

13.597

U.7U1
5.76h

79.838

136,071

16.396

8l6,7Ul
356.368
IU9.61O

lU.lHU

6,663
6.gl|6

63.096
53.872
22,938

217,010
187. lOU

38.565

9.682
"to, 295
194,302

272.99,8
25.72U

2.528,255

l.'4't7.287

75.013
18,OU5

162,887

64,1)82

90.1«7
7.031

156,917

'•M158

31.692
87.813
38.721

Uj.OHl
liw,5l*5

1,086,361

576,970
27,548
1S,806

25,162
915

3.90U

108,773
50,274
51.127
74.185

937.664

27.043
4.540

13.263

4.727
5.634

79.477

134,684

16.396

802,570
308,823
145,310

12,958
6.661
6.671

62,382
53.512
22.895

201.490
60.079

37.«n

9.653
39.705
74,505

256,667
25.711
5.067

40.617

2.173.153

367.545

151.696

63.669
89,799
6,851

153.'*93

,7.334
140,553

26.357
78.034
38.388

41,888
125,862

1.007,406

424,a9
27.473
18,752

23.832
900

3.4l£

41.786
47.396
40,758
51.736

680,274

23.771
4,372

12.105

4,6o£

5.623
78.335

128.812

16.393

2.360
116
206

13
2

18

224

29
13

56
18

562

29

6,5^

5.062
13
1

?
15.708

768

3.659
19

10,345

'•37

388
177

2.976

439

1

2
231

20,941

229

5

619

465

233
27

317

Jg8

2.053

'il

558

i
162

3.835

6,170,833 6.150,647 4.373.583 *3.308

6,060
47.133
4,089

1,410

116

4«5
200
30

126ipO

160
113.250

11,056

6.192

332.64s

1.078,818

3.995
1.900

350

401

17.580

5.333
9.775

100

10
16.060

55.504

152.387
50

656

66,742
1.06;
10,000
22,012

252.912

266

5

925

1.196

1.721.075

5.751
296

5

33

41

5
131

1^

43
2

213

51

6.749

156

1

846

30

3

47

n

1

2

900

599

2.510

135
25
39

55
15

12
1.786

52
g79

2,425

68

600

U8

55

8U1

12.681

7.211
316
298

6

8

13

II

958
14

475

81

36

783

10.296

2.579

38

84

19

1

67

49

733

997

1.696
12

2.932

88

3

37

2

96
51
10

4.927

516

32

33H

14

1.387

20.186

in
180
187

5
8

12

49

9

815

69

33

180

1.736

705

17

77

49

323

490

415
12

2.932

64
1

2

96

U

3.557

45
22

317

384

4lO
94

113

617

19

32

10

J65_

6.624
42
lU

1

1

26

5

30
11
469

12

3

603

7.943

1.868

U

7

1
49

4o«

475

1,281

2

1.770

471

334

14

993

12, 0*9
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Details for Month of Auerust 1945 - (Continued)

Table 3.- ftirchases and Sales of Long-Term Securities by Foreigners During August 1945, as Reported

by Banks, Brokers, and Dealers in the United States

(In thousands of dollars)

PurchABSs %7 *foreiea«ra"

Total
pnrehasss

IbBsstlc ssenritles

Total Stocks Bonds

Ibrel^ secnurltlee

total Stocks Bonds

Salss b7 "forei^srs*

Total
sales

Domestic secnrltles

Totcl Stocks Bonds

JoTBl^ oecorities

Total Stocks Bonds

lorope
Ihlted Elngdom
Trance «...

Bsl^um

Demn&rk .................
nnland. ................
Oexnaa^

Oreece
Italy
Luxanbours

Netherlands
Norvay
Portugal

Bcnnanla

Spain
Sweden

Svltserland
U. S. S. E
Tn^alarla
Other Europe

Total Borope

C»nnHa

Latin America
Argentina
BollTla
Brasll

OhUe -

OolooMa
Costa Bioa

Ooba
Trench West Indies and

Qulana
Mexico

Netherlands Vest Indies
and Surinam

Panama
Peru

Venezuela
Other Latin America

Total I«tin America ,

Asia
China
French Indo^Ohina
Hong Eonc

India. Burraa, and Osylon.
British Malaga
Japan (inclndlnx Korea

and Manchuria)

Netherlands East Indise.
Philippine Islands
Turkey
Other Asia

Total Asia

Other countries
Australia
Hev Zealand

KgTpt and Anglo-^Tptian
Sudan

French Morocco
Union of South Africa. .

All other

Total other countries . .

.

Iteidentlfled

Orand total

1,190
l,l6l

ISU

log

Igg
to

109

195
2,oto

33

i6
llA
Ul

z,sz6
6

Z_

8,39U

27.052

2.396
26

797

203
207
17

2.369
•

S2U

5^
55"*

79

381
2,010

9.917

252

10

7

11
6

233

tog

9

8

5^

Ujl

WtSi

i.IS
136

113

105

166
36
78

195
2,031*

33

16

23

2,625

22
2

7.595

17.293

1,201
21

361

151*

125
17

1.799

725

5t
U95

57

376
1.8l6t

7.201

24U

10

7

11

lllg

Uao

7

8

5

30

lt52

118

68

llit

62

7
78

192
27
28

16
81

23

2.192

'*;o55

3.093

1.158
a

291

1U5
125
17

823

653

51*

1*7'*

53

299
1.227

5.3U0

2U3

10

11

13U

39«

29

281
U78
18

"5

61

10l»

29

3
2,007

5

53

^7i

22
1

3.5^

lU.ax)

'*3

70

9

976

72

77
589

1,861

lU

22

"67
17
1*3

10
18

201
6

799

9,759

1,195

1.9

82

57D

99

59
22

19U

2.716

99

399

2

toi

203

1

18

85

307

1.615

317

21*

5
30

U2

5
U8

663

25"t

17
U7

1*

31

116
6

I192

8,11(1*

8I18

5
laz

1*1*

52

1*58

99

59

76

2.053

6

65

T9

399

2

>I01

2.315
1,718

379

218
1

98

2U
65

1*22

395
151

35

60

133

i*.317

Zl

105

10.'*57

51.305

2.156
13

1*25

298
212
2l*

l.'«90

i»7

751

262
2.170

1U7

261*

1.093

9.352

1.352

iii«

to

11*8

5
252

1.81*1

125

3

aoU

1.918
1,665

379

218
1

98

21*

60
1*22

39"*

110

35

Ul
119

l*.U3

21
102

9.720

2U.126

i,8go
13

355

191
207
30

1.317

1*7

631

262
2,170

ll*2

262
875

8,31*2

1.33"*

i*i*

11*8

16^

1.729

US

192

32.539 12.915 19.62!* 13.77U g,605 11,169 73.159

1.118
1.232

152

160

2U
32
205

371
110

35

37
115

3.563

71*

7.237

U.621

1.632
13

328

186
U5
20

750

552

21*2

1.995
130

236
758

6,887

i*«6

i*i*

3^

11*8

7^

791

115

10
28

1

161

890
U33
227

1

89

217

23

U
U

530

21
28

2,1*S3

1*1*. 109 19,697

19.505

as

27

4
567

U7

79

20

175
12

26
117

1.''55

81*8

^
J^

397
53

1
la

aoi*

737

21*, 1*12

27.179

30S

TO

107

I

173

2
218

1,010

88

U2

lOU
1

1*1

18
1

67

2y

1,701

55

7

76

29,093

2

_2_

2llO

2,182
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States

Section I - Net Position, January 1942 - August 1945

(In thouianda of dolIarB; negative figure! indicate short poiltion)

Position at end
of month

Grand
total

Currency of:

Europe
(continued on folloving page)

Total
Surope

United
Kingdom

Belgium Germany Italy Hether-
lande

Portugal Spain

19U2-Jan. (Jan. 1-Jan.2g).
Feb. (Jan.29-reb.25).
Mar. (Fel).26-Apr. l).

^r. (i^r. 2-A5ir.29)

Hay (Apr. 30-June 3)

June (June **-July 1)

July
August
September

October
NoTember
December

19**3-January
February
March

April
May
June

July
ATigust

September

October
NoTember
December

19ltU-Januai7

February
March

April
Hay
June

July
August
September

October
SoTember
December

19U5-January
February
March

i*rll
Magr

June

July
August. ...

-3,066
-2,Ull
-l.ltflt

-2,105
-3,622
-3.261

-3.1*2
-1.210
-1.058

-1.275
-esk
.663

-ll02

577
+108

1.963
2,222
1.025

+157
39U

u,38a

l*,983

5.675
+U,o69

5.77"»
6,262
7,803

5,10s
2,112
5.716

8.5U1
9,260
7,569

U,305
',117
5,500

6,830
3.559
7.12U

6.357
6,279
9.961

5.890
9.061

-1,651
-1,251*

-1,U«8

-1,391
-1,987
-1,516

-1,870
-712
-582

-303
-61

I43O

1,011
1,939
1,615

1.127
1.1*7
857

505
239

+2,02U

1,566
2.105
2,l«lt2

lt.310

3.107
U,U99

3,621
2.533
3.1420

6.11*0

5, 705
l*,630

2.691
2,796
3,936

lt,520

3.509
U,777

5.325
5.791*
7.31I'

2.1*89

'S, 1*1*8

966
1,208
1.018

1.221
555
915

629
1.785
1.808

2.11*9
2,1*22
2,71*0

3.373
It. 399
1*,131

3,727
5,035
3. 1*90

2.953
2,722
l*,l<82

U.162
U.620
5.022

6.881
5,759
6,927

6,11*5
1*,908
5.861

8,503
8.019
6,891*

'»,933
i*,950

6.207

6,783
5,778
*,i*99

•6,985
7,212
8,53U

a:
51*2

993

-390
-365
-387

-395
-393
-3U7

-365
-369
-358

-366
-392
-383

-383
-389
-388

-I

390
:8U

18

-215
-218
-218

-218
-218
-219

-215
-202
-202

-205
-198
-196

-I9I*

-195
-195

-195
-195
-185

-193
-193
-195

-179
-168
-170

-171
-170

-518
-516
-515

-515
-515
-515

-516
-516
-516

-516
-1*79

-516

-516
-519
-522

-530

-530
-539
-539

-539
-539
-51*2

-51*2

-51*2

-51*1

-51*2

-536
-538

-538
-538
-U91

-1*91

-U91
-1*93

-1*93

-1(93

-U79

-l'75

-333
-285

-331
-351

-35
-35
-35

-35
-35
-37

-37
-31
-30

-29
-26
-30

-30
-30
-29

-29
-29
-30

-27
-29
-29

-29
-30
-29

-29
-29
-29

-30
-37
-27

-27
-28
-28

-28
-28
-28

-29
-29
-29

-29
-27
-28

-105
-103
-lOl*

-lOl*

-lou
-105

-lOU

-103
-103
-103

-105
-106
-106

-107
-107
-106

-109
-108
-108

-109
-108
-107

-107
-102
-102

-103
-102
-102

-56
-56
-59

-58
-58
-58

-58
-59
-59

-59

-61

-19
-62

-1,271
-1.269
-1,271

-1,271
-1,271
-1.261*

-1,266
,266

,266

,266

.255

.259

-1,259
-1,258
-1,1*19

-1,1*19

-1.U19
-I.U19

-l,Ui9
-I.U19
-1,1*19

-1,1*19

-1,1*19

-1,1*19

-1,1*19

-1.389
-I.U17

-1.1*23

-1.387
-1,388

-1.388
-1,388
-1,383

-1.381
-1.3S1
-1,381

-1.381
-1,381

-853

-861*

-863
-61*6

-808

-771

+11*

15
-1

12
11
10

+1.5

-17
29

39
128
+12U

137
99
92

77
76

16
+17
-10

+1

+1U
-15

5
+2

+21

26

z
11
-3

I

I

-8U
-gU
-gU

-83

l68

-69
-72
-71

-71
-70
-72

-82
-77
-80

-82
-75

-90
-88
-«6

-86
-90

-95

-88
-88
-86

-88

-87
-86

-90
-92

(Costlouad on folloving paga)
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Position In Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Section I - Net Position, January 1942 - Au^st 1945 - (Continued)

(In thouaands of dollars; negatlTO figures Indicate ihort poaition)

Poeltlon at end
of month

Currency of:

SuTop* - (continued)

Switzer-
land

Other
Europe

Latin
Amerlce Total

Alia China
Hong
Kong

Ja^an (in-
cluding
Korea and

Kanchurla)

Other
Asia

19US.Jan. (Jan. l-Jan.28).

Teh. (Jan.29-yet.25),
Mar. (7et».26-Apr. l),

Apr. (Apr. 2-ipr.29).
May (Apr.30-June 3),

June (June U-July l),

July
Auguat
Septemher

October
NoTem'ber

December

19U3_Januar7
February
March

April
May
June

July
August
Septenber

October
November
December

19W4-January
February
March

April
May
June

July
August
September

October
November
December

I9U5-January
February
March

April

May
June .

July.
August

25
58
109

15
32
1*3

-27
-25
77

lU
-2l»

13U

78

9U

32
31
9

-32
+1U
-5U

-209
-17U
-213

-250
-162
-29

-77
-25
-26

12
36
57

1*9

52
11

38
30
+2U

51
lit

-53

-aU
-1*5

-226
-231*

-229

-212
-226
-211

-182
-211
-231

-231
-20U
-197

-HI
-120
-12U

-121
-116
-111

-llU
-93

-100

-93
-115

-59

-91
-229
-88

-78
-95
-80

-102
-89
-98

-89
-126

-53

-77
-99
-89

-2

-13

23
-15

966
1,165
2,1458

1,U12
+7T7
J*9«

5U3
1,31*1
l.5't3

1,1*26
1,21*2
1.055

371
+518
371

2,022
+2,032
1,335

+1.350
1,512
+3.858

+5.2U3
+5,086

+2.779

2,862
+U.I75
+U.U56

+2.567
+836

+3.196

+3.81*9
+l*,9it2

+^.537

+2.921
2.657
+2,968

2.371*
+i.3a
+3.858

+2,031*

+1,1*23

+1»,023

+1*. 788
5,2ll2

+79
+119
+115

291
-15

111*

+2S7
+U75
+301*

-1*1*

+269
+319

+5O8
+1*05

+30U

+1.001*

+903
+91I6

+712
713
+551

+51*1

+561*

+722

+760
+898
+856

+827
798
+955

61*8

+617
+516

+597
+1*51

+568

+1,698

533
721

+1,028
+9OB
+698

+677
+1*81

-2,1*38

-2,1*11*

-2,U8U

-2,1*30

-2,1)09

-2,397

-2.313
-2,209
-2.279

-2,326
-2.192
-2.293

-2!lUU
-2.150

-2.177
-2.235
-2.227

-2,21*5

-2,158
-2,131

>1'»3

,11*0

,013

-2,053
-2.0U8
-2,11*6

-2.138
-2,205
-2,238

-2,318
-2.2U9
-2,231

-2,11*2

-2,079
-2,11*9

-2.01*2

-2,089
-2.195

-2,111*

-2.127
-2.035

-2.110
-2.285

I

I

i

i

-53
-53
-53

-53
-53
-53

-53
-53
-53

-53
-53
-53

-65
-65
-65

-1*0

-1*0

-38

-38
-38
-50

-1*1

-Ul
-1*1

-Ul
-1*0

-1*0

-Ul

-51
-51

-51
.51

g

i

I

I

-2.118
-2,116
-2,111

-2,117
-2,113
-2,111

-2,110
-2,106
-2,106

-2.101*

-2.102
-2.161

-2.11(9

-2,ll*«

-2,ll|8

-2.11*8

-2,11*7

-2.11*0

-2,lll0

-2.138
-2.135

-2.135
-2.135
-2.135

-2.I2U
-2.12U
-2,12l*

123
123
123

123
122

-165
-165
-166

-166
-168
-168

-68
-71
-72

-72
-51
-71

-71
-71
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-27

-28
-27
-27

-27
-27
-27

-27
-27
-27

-27
-27

-2,273
-2,2l*9

-2,318

-2,261*

-2,21*1

-2,229

-2,21*5

-2,138
-2,207

-2,251*

-2,l5l
-2,2
-2,:

-2,222

89
96
+6U

+1*3

-19
-13

-32
+51
78

+6U
+65

+251

+211
+215
117

+100

32
-10

-90
-23
-19

+62
+12U
5U

+150
+102

J*

+77
7U

+166

+91
-85

1/ Hot arallable.
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Position In Foreign Currenclee as Reported by Banks and Bankers In the United States - (Continued)

Section II - Outstanding Forward Exchange Contracts, January-August 1945

(In thouaandt of dollars)

Contracts a« of end
of Bonth

Orand
total

Currency oft

Xnrope
(continued on following page]

Total
Borope

United
Eln^doB

Trance Bslglu Cemanf Italy
Nether-
landa

Fortngal Spain Sveden

Pnrehaea contract •

Total porchase contracts:

IJltJ-Jamiary
Vetextary , .

.

March

i^irll

mV
June

July ,

Ao^oat

Contracts for porchases from
foreign customers:

I9't5-Jamiar7
fslxniary

Mardi

i^arll

Ke^ ,

June

July
JagoMK

Contracts for purchases troa

domestic customers:

IjUS-Jsamary
Teteuary
Harch

i^ni
Hay ,

Jane

July ,

iagust

3.«51
3.897
3,68"*

5'Mi

£.088
«.39'«

2,130
2.313
2.273

1.6*
3.550
2.817

2.11*9

2.1t06

1.721
1.58I*

l.m
I.7S3
2.121
i.sn

3.939
5.988

1.U37

1.308
1.005

912
763
715

2.U5U

5.105

s:

590
0

337
302
383

£8

1A3

8U7

602

332

2.386
U.662

1*52

6U9

19
52

UlO
316

377

2.338
5,006

126

115
80

161

62
IA3

328

295
236
2l6

2.270

•,563

519
519
283

2J7
188

79

13
13

297
297
112

66
66
66

222
222
171

171
122
13

13

13

2)48

2)l8

237
?37
237

81
81

167
167
167

156
156
156

81
81
81

81
81
81

81

81

Sales contracts

Total sales contracts:

igl+S-Jannary
Pslrusary

March

Ijjni
M«»^

June

July <

Angnat

Contracts for sales to forei^
easterners

:

ISUj-Janaary
Tetruary
March

.^iril

MiW
June

July
August

Contracts for sales to domestic

customers:

19U5-Jaamary
^hrujuy •

March

^>ril
H«7
June

July
August

5.820
5.97'*

5.617
i*.859

7.521
U.199

9.000
iCUgU

2.25'*

2,25"*

1,1(85

1,062
911

1,138

9n
991

3.566
3.720
'i.132

3.797
6,610

10,061

8,360

9.503

3,868
'i.035

2.921

s.ugi

3.157
1.719

3,527
5.673

1,611*

1,781
1.1*1*5

1.503
2.261*

1.0l*l

2.960
5.117

1.972
2.13?
1,811*

1.35'*

2.285
1,211

3.019
5,165

2.25U
2.251*

1.1*76
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Section II - Outstanding Forward Exchange Contracts, January-August 1945 - (Continued)

(In thousands of dollarB)

Contracts as of «nd
of Bonth

Currenc7 of:

Zuropa - (continued)

Svltser-
land

Other
larope

Canada
Latin

Afflsrlea Total
Asia

China Hone
X6n£

Je^an (In-
eluding

Korea and
Manchuria)

Other
Asia

Forchase contracts

Total purchase contracts:

19143-Janaary
February
March

April
Kay
June

July
Aogust

Contracts for purchases from

foreign caetomers:

X^U^-Jemiary
Tehruary
March

April
Hay
June

July
Au^ilBt

Contracts for porchaees from

doaestlc customere:

19'*5-Jamua7'
Pebniar7
March

April
Utv
JTUie

July
JuigaaX

17
17

17

17

17
17

17

17
17
17

17
17

17

17

777
1,291
1,>40U

1.136
2,gi>3

2,219

2,19s
1,868

53«
666

60

1,205
996

665

5^7

777
753
738

1,076
1,638
1,223

1.531

1.321

336

6

750
129

129

129

1.297
1.297
1.253

1.301
1.305
1.331

1.309

1.287

336
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward),

January - August 1945

(In thomaande of dollars)

Transactions
during month

Orand
total

Ouprency of;

Dorope

Total
Burope

CUted
Kingdom Stance Salglnm 0«rmaa7 Ital^

Bettaer-

laoda ?ortueal

^irdiasea

Total porctaaaes:

igKSJaaaary {^ard:!:

•"CH {rriard;::

-^' {rriard-.::,

"^ llbrva^d!!!

•'"" i^aid.':;

'"^ {fc?iari;::

/Spot
*««<"» 'irorward. . .

.

Pnrchaaes from taaka:

igUj^anoary {^Ji^ji;:;

*^^ ll^aid'.i;

„., JSpot
"=y

1 Ibrvord. .

.

•'""» l^ard'.;;

, , /Spot
•''^

I inward...

JSpot
*>«»* 1?orw»rd...

Purchases from customers other
than hanka:

laUWanoary {^^^y/,

»»'»'»«y {fc^iari:::

«««^ ilTriard;::

^^ {rriard:::

„„ /Spot
"•^ llbrvard...

'"" ifc^aid'.;;

^-^ {JSiard-.;:

i Spot
*»«»»« 1 Por«ard. .

LSW
38.3S9
1,819

51.533
1.930

1.983

55.879
5,226

71,280
3.700

5^.l6o

3.958

58.112
l».9g5

27,6lU
1.271

2U,580
l,li7U

31.229
1.511

27.016
l,i«6

31.232
'».873

1*6,522

3.1^56

32.816
2.536

31.652
2,896

19,238

13.709
31*5

ao.joi*

419

18.7'»3

567
2U,6U7

353

1,422

26.1460

2,089

21,692
217

18,066

275

24,022
121

19,884
165

25,133
157

29,527
224

26,844
2.392

32,782
3.103

13.100
a7

12.0lt8

217
l6,40l»

121

12,138
IQl*

14, 440
142

19.501
218

18,129
1,220

18.995
I.67U

8.592

6,018

58

7.6I8

7.7W
61

10.693
15

10,026
6

8,715
1.172

13.787
1,429

16,932
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Position In Foreign Currencies as Reported by Banks find Bankers In the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward),

January - August 1945 - (Continued)

(la thousands of dollars)

Transact Ions
during month

Currency of:

Burqpe - (continued)

Sweden
Swltzeiv

land
Other
ISurope

CanadA
Latin

iunerlca

AsU

Total
Asia

Js^jan (In-
cluding

Korea and
Manchuria)

Other
Asia

Purchases

Total purchaees:

"-^ fcd;::::

^'^ fcd:::::
„ /Spot"^

lltonrard

June I?"*--;irorward

,, J Spot•'^ Ijbrward

fSpot
*"«"»» irorward

Purchases from henjce:

igltS-January {j^ard'. '.'.'.

!

""<* {ib«iffd;;;;

^i-" {f?«ard::::,

^ {^ard:::::

,
'Spot

•'»"= Ijbrward,...

/SpotJ^ llfcrvard....

[Spot
August jporward. . .

.

Purchases flrom customers other

than banks:

19U5-Jsnuar7 {^3,^:;::
J Spot

rehruary jife^ard. . .

.

^^"^ i^ard".;'.;

Ap'" {ito^ard:;;;

JSpot
"=y Isbrwerd....

. I Spot^^^
ilbrverd....

•'"ly {iSiard;;'.'.

/Spot
*>*»»' [forward

653
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot And Forward),

January - August 1945 - ((Continued)

(In thouBandB of dollars

)

TransactionB
during QOnth

Orand
total

OurrencT of:

Sarope

Total
Surope

United
Eln^om ^ance Belgioai Oermaoy Italy

Bether-
laadfi Portugal

Total ealea:

19U5-Jairaar7

SBbruary

March

April

H^

June

Jnly

Au^st

JSpot. ...

1 IV>rvard.

(Spot

tifervard.

J Spot
llbrirard.

1 Spot

I Forward.

iSpot
Ifcrward.

JSpot....
llbrward.

/Spot....
[rorward.

/Spot
[Forward.

Sales to banks:

ig'+S-Jamiaiy

February

March

April

May

June

Z\t2y

August

Spot . . .

.

Sbnrard

J Spot . . .

,

llbrward.

J Spot....
llbrward.

iSpot....
1 Ibrward.

jSpot....
IFbrward.

J Spot....

iTorvard

J Spot . . .

.

\rorvard

/Spot
[Forward.

Sales to castoiDers other than
banks:

19U5-Ja^ary {^^i;;;
_ ,_ I Spot
February \,J,^a..

««<* {&d:::
^p'" {&d:::
Mar |*P»*"^ llbrward..

'""
llb^ard::

•'"^ i^ard::
JSpot

*'«f"» iForward. .

.

Sales

1A.883
2,099

1(0,392

3.128

3.82'i

1(5,851*

3.172

'm
6o,938
11,020

5U,6l3
7,3i«

53.167
6,298

19.70U
1,051

15.1(92

1.030

17.1*77

927

18,000
1,031

21,137
1.325

22.715
2,132

22.851
2.S89

22,635
2,180

25,179
1,01(8

2l»,900

2,098

27,972
2.897

27.851*

2,141

32,827
5,116

38.223
8.888

31.762
lt.U53

30.532
U.U8

21.1(01

291

19.153
1*79

22.555
11(9

20,067
197

23.561
1.506

28,311*

U95

31.826
2.592
30.109
3.156

9.517
ll*l

6.8^5
2l*2

7.32'*

101

7.532
111*

9.599
282

10,895
319

11*. 1*65

1.399
13.309
1,71*1

11,881*

150

12,258

237

12,535
83

13.962
l,22l*

17.U19
176

17.361
1.193

16,800
i,Ui5

16,651
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Position In Foreign CXirrencles as Reported by Banks and Bankers In the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward)

January - August 1945 - (Continued)

(In thouBande of dollars)

Transact loQB
during month

Currency of:

Europe - (contlzmed)

Sweden
Switzer-
land

Other
Europe

Canada
Latin
Imerica

Asia

Total
Asia

Japan, (in-
cluding

Eorea and
ManchTuia)

Other
Asia

Total sales:

fSpot
*^en'« \ror*ard.

Sales to banks :

19l*5-Janaary
{ Ig^j;

February l^--;

^^^ llTriard:

„ fSpot...
"''

\lbzvapd,

•''"^ {^a^d^
/Spot...

'"^ llbnfard,

[spot
"^'^ trorward.

Sales to cuBtomere other than
benkB:

191*5-January {^^aii;:.'

„ ^ /Spot
^•"^^llbrward...

«-=^ ^&d:::

^" {&*:::

^ llbrward...

I Spot
'^^^ llbnrard...

j^ l^^d;".!
[Spot

*"«"•' Uorvard. .

.

665
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