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Corporation Income and Taxable Excess Profits

Tax Returns for 1042

Secretary of the Treasury Vinson recently made putllc a eerlea of three
tabulations from Statistice of Income for 19^*3. Part 2 . l/ These talJul»-
tlons vere compiled from corporation income tax returns (Ibi-m 1120) and
taxalile corporation excess profits tax retnraa (Torm 1121). A nmary of
the data In the releases Is presented in this article. The complete re-
port. Statistics of Income for 19U2. Part 2 . will be pablishad at some fu-
ture date.

Income tax returns
A total of '+79,677 Income tax returns were

filed for IS'+a. Of these, 269,9'+2 returns re-

ported net Income 2/ totaling $21+. 1 billion,

172,723 reported deficits totaling $1.0 billion,

and the remaining. 37,012 (returns of Inactive

corporations) showed no income data. The Income

tax liability reported totaled |lt-. 3 billion. The

following table presents a comparison of 19'+2

data with similar data for igl+l.

Number of returns:

With net in-
come 2/

With no net In-
come

Inactive corpo-
rations

Total.

Net Income, 2/ de-
ficit, 2/ and
tax:

Returns with net
Income

:

Net Income 2/
Income tax. .

Returns with no
net income:

Deficit 2/ .

.

(Money figures In mil-
lions of dollars)

269,9'+2

172,723

37.012

'*-79.677

2'+, 052
'^,33S

1,001

261+, 62s

20'+, 27s

'+0,160

509,066

IS, 111
3, 71+5

1,779

5,31'+

-31,555

-3,l'+S

-29,389

5,9'+i

593

-77s

2

-15

-8

-6

U

-1+1+

1/ Treasury Department, Press Service Nos. V-33, 7-3l|, and
T-35, dated iaguet 2l+, Au^et 27, and August 30, igl+J.

Zf Ket income or deficit as used throughout this report ie

the amount reported for declared value excess-profits
tax computation adjusted hy excluding the net operating
loss deduction. Het income for declared value excess-
profits tax computation includes intercorporate divi-
dends received.

Taxable excess profits tax returns
A total of 5l+,002 taxable excess profits tax

returns were filed for 19I+2. The excess profits

tax liability reported was $7.9 billion. The

following table shows the number of returns,

credits, and tax for 191+1 and 191+2.

Number of returns

.

Excess profits net
Income 2/

Adjusted excess
profits net In-
come 1+/

Excess profits
tax, net 5/

191+2 19'+l

Increase

Amount
Per-
cent

(Money figures In mil-
lions of dollars)

5l+,002

17.081+

10,1+95

7,852

1+2,1+12

12,073

6,335

3.359

11.590

5.012

i+,l6o

i+,i+93

27

1+1

66

13'^

Table 1, Part A at the end of this article

gives more detailed data on the number of Income

tax returns filed. Income earned, and taxes paid,

by major industrial groups. Table 1, Part B gives

similar data by net Income and deficit classes.

3/ Xzeeis profits net incoae it abtalo«d from net 1i«^i>if

by making certain adjustments, consisting principedly
of the exclusion of long term capital gains and losses,
dividends received, and the declared value excess-prof-
its tax, and the inclusion of the net operating loss
deduction.

U/ Adjusted excess profits net income is the ezoe8»
profits net income leas the sun of the specific exaop-
tion, the excess profits credit, and the unused excess
profits credit adjustment.

^ The excess profits tax shovn is that ijnposed by section
710 of the Internal Bevenue Cods, and should not be
confused vith the declared value excess profits tax.
Tot I9U2, the tax la shovn after deduction of the
credit for debt retirement and the net poetvar refund.
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Compiled net profit
The U42,665 returns of active corporatlona

showed compiled net profits 1/ of $23-'^ billion.

After total taxes, 2/ this amounted to $11.1 bil-

lion. From the latter figure, dividends (other

than the corporation's own stock) of $5-6 billion

were paid. The table below shows a comparison of

these Items for 19'<-1 and 191J-2.
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Table 1.- Corporation income Tax Returns for 1942

Part A - Number of Returns, Net Income, and Taxes, by Major Industrial Groups
(Honey figures In thoueands of dollars)

Major Industrial groups 2/

All Industrial groups

Mining and quarrying
Metal mining
Anthracite mining
Bltiimlnous coclI, lignite, peat, etc
Crude petroleum and natural gas pi*oduotlon
Noninetalllo mining and quarrying
Mining and quarrying not allocable

Manufacturing
Food and kindred products
Beverages
Tobacco manufactures
Cotton manufactures
Textile-mill products, except cotton
Apparel and products made from fabrics..,.
Leather and products
Rubber products
Lumber and timber basic products
Furniture and finished lumber products....
Paper and allied products
Printing and publishing Industries
Chemicals and allied products
Petroleum and coal products
Stone, clay, and glass products
Iron, steel, and products
Nonferrous metals and their products
Electrical machinery and equipment
Machinery, except transportation equipment

and electrical
Automobiles and equipment, except electri-

cal
Transportation equipment, except automo-

biles
Other manufacturing
Manufacturing not allocable

Public utilities
Transportation
Communication
Other public utilities

Total
number

of
returns

y

tTg.fi??

Trade
Wholesale
Retail
Trade not allooable.

Service
Hotels and other lodging places
Personal service
Business service
Automotive repair services and garages....
Miscellaneous repair services, hand trades
Motion pictures
Amusement, except motion pictures
Other service, including schools
Service not allooable

Finance, insurance, real estate, and lessors
of real property

Finance
Insurance carriers, agents, etc
Real estate, including lessors of build-

ings
Lessors of real property, except buildings

Construction
Gsneral contractors
Special trade contractors
Conetnjctlon not allocable

Agriculture, forestry, fishery
Agriculture and eervloes
Forestry
Fishery

Nature of business not allooable.

11,1S4
2,092

1,921
4,496
1,668

859

84,795
9,782
2.973

23?
S34

3,836
8,835
2,053

50s
2,65s
4,15?
2,126

10,848
6,61s

605
3,131
6,65s
2,568
1,762

6,301

678

1,10s
4,183
2,332

21,65s
14,591
3,703
3.364

131,684
37,104
79,705
14,875

41,812
4,969
8,843
7,437
3,737
1,586
4,219
5.229
5,662

150

145,846
36,409
8,24j

93,761
7,433

14,769
6,656
7,846
267

7,769
7,025

459
285

20,l40

Returns with not inoome 1/

Number
of

returns

269,942

4,307
301

906
2,087

911
23

59,723
7,086
2,285

l4l
752

2,996
6,559
1,667

4o4
1,850
2,935
1,730
5,978
4,25s

3S9
l,S4l
5,330
1,881
1.325

4,922

514

725
2,75?
1,396

12,904
8,831
2,009
2,064

89,793
27,315
52,293
10,185

20,341
2,471
5,122
3,652
1,691
1,001
2,742
1,811
1,792

59

68,489
21,5S4
5,043

38,755
3,107

8,249
3,67s
4,515

56

Total
compiled
receipts

it/

206,160,215

092
761
174
157

2,044

,434,941
,229,062
219,671
,126,449
488,579
366,256
4,924

115, "+^3, 852
15,992,504
2,611,760
1,791,520
2,828,859
4,716,253
3,741,856
2,055,805
1,882,095
1,652,036
1,790,235
2,825,107
2,427,819
7,203,329
7,530,028
2,237,814
16,582,334
3,177,050
5,017,749

9,959,084

4,077,226

12, 34s, 413
1,928,748
1,066,229

17,807,766
11,427,711
2,184,826
4,195,229

52,596,713
25,625,073
22,835,283
4,136,358

3,851,971
564,105
663,709
708,757
114,547
122,128

1,135,028
207,099
329,337
7,260

7,684,557
2,612,235
3,542,490

1,128,765
201,066

4,452,894
3,3'^9,l34
1,091,386

12,374

701,525
669,454
lS,6fc
16, 426

185.995

Net
income

1/

24,052,358

445,926
226,360
10,588
77,o42
72,309
58,654

973

13,809,135
942,299
280,974
179,255
379,281
492,504
214,989
140,449
153,826
193.554
149,593
358,395
251,055

i,l4o,399
544, 700
376,520

2,402,974
411, 54g
753,835

2,113.835

413,212

1,500,296
281,694
134,150

3.719,905
2,181,978

587,391
950,535

2,660,585
1,066,063
1.375.674

218, S4«

413,023
51,242
42,888
57,622
7,17s
13.634

172,337
25,386
41,656
1,081

2,529,465
930,974

1,295,151

205,207
98,133

357.310
279.550
76,889

871

94,722
89.934
2.87s
1,910

22,286

Inooae
subject

to excess
profits

tax

10,302,756

110,247
60, 202
1,474

16,832
8,664

22,419
656

7.963,833
308,385
95,613
42,25s

259,135
285,112
199,359
66,709
72,462
91,780
66,467

179,581
63,49s

468,268
62,695

207 , 431
1,682,118

246,816
517.992

1,583,889

272,375

1,013,052
162,619
86,197

6S3,4«2
402,365
128,858
152,260

1,128,247
497,774
550,659
79.813

121,236
12,6o4
9.073
13.263
1,4«1
8,096
43.107
8,834

24, 517
262

61,130
15.725
22,845

11.745
10,815

207,580
164,209

22,210
21,263

228
719

4,790

Taxes

Total
tax

12,256,396

197,643
102,593

4,207
33,790
26,221
30, 320

512

8,228,017
472,196
139,821
S6,903

243, S99
293.780
118,839
77.108
85,120

107,502
80,233
205,699
115.594
600,914
218,991
223,874

1.559.951
251,322
4«8,594

1,401,381

255,696

950,813
168,029
81.759

1.577.534
94s, 989
231,333
397.212

1,402,126
574,421
719,494
108,210

182,112
21,243
16.433
24, 745
2,665
7.932

73.85s
11,723
23,053

459

398, ISl
179, o4i
117,681

60,979
40,450

206,823
164,209
42,24o

374

39.783
38,038

878
868

8,484

Income
tax

4,337.728

109,026
52.879
3,122

20.737
19,690
12,494

104

2,173,112
229,210
68,071
53.185
51.978
79,208
34,986
26,497
28,935
36,232
29,201
67,330

230)446
169,642
63,639

275.344
59,720
79.723

206, 403

54, 692

201,753
4e,4o2
16,909

1,030,702
627,470
127,285
275.946

513.581
187.884
281,286
44,412

89.588
11,316
q,4o3

l4,26S
1,45s
1,450

40,719
5.156

'in

349,071
166,399
99.338

51,422
31.912

9,481
139

22,197
21,216

669
312

4,647

• Less than J500.
1/ "Net income" or "deficit" is the amount reported for de-
~ olared value excess profits tax computation adjusted by

excluding the net operating loss deduction.
2/ The industrial classification is based on the business

activity reported on the return. When multiple businessss
are reported on a return, the classification is determined
by the business activity which accounts for the largest
percentage of total receipts. Therefore, the industrial
groups do not reflect pure Industry classifications.

(Continued on following page)
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Table 1.- Corporation Income Tax Returns for 1942 - (Continued)

Part A - Number of Returns, Net Income, and Taxes, by Major Industrial Groups - (Continued)

(Money figures In thoueande of dollars)

Major Industrial groups 2/

Returns with net Income 1/

Taxes -

(continued)

Declared
value
excess-
profits
tax

Excess
profits

tax
5/

Dividends
paid In
caeh and
aeeetB

other than
own etook

Returne with no net Income

Number
of

returns

Total
compiled
receipts

Deficit
1/

Dividends
paid In
cash and
assets

other than
own stock

All Industrial groups

Mining and quarrying
Metal mining
Anthracite mining
Bituminous coal, lignite, peat, etc
Crude petroleum and natural gas production
Nonmetalllo mining and quarrying
Mining and quarrying not allocable

Manufacturing
Food and kindred products
B everagea
Tobacco manufactures
flotton manufactures
Textile-mill products, except cotton
Apparel and products made from fabrics....
Leather and products
Rubber products
Lumber and timber basic products
Furniture and finished lumber products....
Paper and allied products
Printing and publishing Industries
Chemicals and allied products
Petroleum and coal products
Stone, clay, and glass products
Iron, steel, and products
Nonferroua metals and their products
Electrical machinery and equipment
Machinery, except transportation equipment

and- electrical
Automobiles and equipment, except electri-

cal
Transportation equipment, except automo-

biles
Other manufacturing
Manufacturing not allooable

Public utilities
Transportation
Communication
Other public utilities.

Trade
Wholesale
Retail
Trade not allooable.

Service
Hotels and other lodging places
Personal service
Business service
Automotive repair services and garages....
Miscellaneous repair services, hand trades
Motion pictures
Amusement, except motion pictures
Other service. Including schools
Service not allocable

Finance, Insurance, real estate, and lessors
of real property

Finance
Insurance carriers, agents, etc
Real estate. Including lessors of build-

ings
Lessors of real property, except buildings

Construction
General contractors
Special trade contractors..
Construction not allocable.

Agriculture, forestry, fishery.
Agriculture and services. .

.

Forestry
Fishery

Nature of business not allocable.

66, est-

62lt

272
k

111
li+9

41,868

980
12

6in
1,470
l,l44

491
201
428

\\§54
l,6oo

81
461

8,401
943

2,150

7,828

2,04l

4,904
1,499

S37

%
15,496
6,125
7,576
1,795

1,463
187
231
147
48

184
762
104
194

6

1,307
439
lis

671
79

2,358
1,650

7o4
5

861
818
29
15

103

7,851,814 5,'^90,l67 172,723 11,520,297 1,000,746

49,442
1,081

12,966
6,420

17,677
40S

6,013,037
239,039
70,770
33,676

191,280
213,102
82,709
50,11?
55,9S4
70,842
50,258

138,020
49,583
368,868
49,068

159,723
1,276,206

190,659
4o6,722

1,185,149

198,962

744,156
124, 128
64,013

544,058
318,844
104,011
121,203

873, 04q
38o,4i4
430,632
62,003

91,060
9,741
6,800

10,330
1,159
6,297

'l-M
17,284

209

t7,773
12,203
18,225

8,887
8,460

158,660
126,374
32,056

229

16,725
16,004

180
541

3,73'^

259,737
161,958

6,620
23,624
46,860
20,409

265

2,496,901
238,332
67 , 041
70,781
45,768
60,676
22,098
26,491
25,784
^,358
26,507
71,260
73,736
309,943
308,447
71,194
309,606
77,559

105,052

226,917

46,312

209,473
to, 983
17,582

1,117,632
308,755
353,199
455,67a

"+93,636
183,124
280,220
30,291

8'

iS

567
880
182
107
893
762

44,492
4,528
4,463

259

971,939
730,068
111,791

%64, 186

33,115
28,161
4,943

11

25,607
23,402
1.920

286

6,033

4,608
844
58

831
2,078

627
170

22,451
2,394

528
84
73

750
2,173

358
93
715

1,157

, 55?
'+,574
2,098

186
1,200
1,163

624
379

1,191

148

304
1,304

596

41794
1,533
1,006

39,176
9,026

25.962
4,188

18,108
2,339
3,413
3,243
1,933

552
1,308
2,716
2,5!+3

61

68,393
12,571
2,862

49,426
3.53'+

5,448
2,327

''%

3,226
2,878

241
107

3,980

567,846
64, 810
95,186

175,852
186,359
35.967
9.673

3.997,029
1,892,053

83,281
8,657
22,432

109,817
212,123
57,754
8,658

86,302
101.339
70,345

274, 541
121,94s
106,471
109,806
208,484
45,061
91.637

111,554

13,33'+

129,703
87,185
44,545

S4l,S06
5?1,891
43,303

206,612

3, 325, '+03

1,303,397
i,5'+6,699

475,306

766, 14S
212,336
146,321
108,046
62,s6o
9,950
82,654
73,007
69,474
1,499

1,552,606
527,51'+
211, o4o

773,959
40,063

333,768
214,877
113,574

5.317

103,114
89,765
?,132
4,217

32,577

56,219
11,595
2,275
9,127

28,508
4.130

584

15?, 033
14,173
4,922

^M
6.253
7.073
2,261

640
5.661
6,062
3. '+'+7

19.327
13.321
2,128

11.873
15,177
3,236

14,829

9.231

933

4,929
8,622
3,169

91.321
72,086
6,617

12,618

91.570
29,856
50,106
11.607

56,260
19,661
5,522
0.304
2,806

620
5, '+70

9,030

486,169
158,828
93,985

214,871
18,484

17,70s
12,185

14,237
11,985
1,692

560

28,231

116,918

7,883
700
23

. 75?
6,184

209
8

1'+, 317
3,195

310
20
16

50

2^5i

208
146
381

2,629
107
325

2,067
87
251

2,603

53

244
so 3

12,303
99"+

99
11,210

6,167
868
,612
686

,454
355
117
392
53
3

162

67,579
56,701
1,905

7,49s
1,474

1,390
1,328

63

971
572
394

5

4,854

\/ Total number of returns Includes returns of inactive oor-
porationa.

\/ Total compiled receipts excludes non-taxable income other tlian

tax-exempt interest on certain Oovernnent obligations.

^/ The excess profits tax shown Is that Imposed by section 710 of
the Internal Revenue Code, and reported on excess profits tax re-

turns, Form 1121, for 19^2, and should not be confused with the

declared value excess-profits tax, which was enacted
with the capital stock tax in 1933- The amount shown
is after deduction of the credit for debt retirement and
the net postwar refund. Owing to the non-avallablllty
of data, $15,723 thousand of the total excess profits
tax shown is not distributable by Industrial groups.

I Continued on following pagej
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Table 1.- Corporation Income Tax Returns for 1942 - (Continued)

Part B - Number of Returns, Net Income, and Taxes, by Net Income and Deficit Classes

(Money figures In thousands of dollars)

Net Income and deficit
olaseee 1/

(In thousands of dollars)

Returns with net Income 1/

Number
of

returns

Net
Income

1/

Income
subject

to excess
profite

tax

Taxes

Total
tax

Income
tax

Declared
value
excess
profits

tax

Excess
profits

tax

£/

Returns with no
net Income 1/

Number
of

returns

Deficit
1/

Under 1. .

.

1 under 2.

2 under 3.

1 under U-.

.

4 under 5- •

5 under 10.

10 under 15.
15 under 20.
20 under 25.

25 under 50. .

.

50 under 100,

.

100 under 250.

250 under 500
500 under 1,000. .

.

1,000 under 5,000.

5,000 under 10,000
10,000 and over
Income tax on returns with

no net income 2/

70,220
30,264-
20,113

15,482
14,016
35,424

17,163
10,^23

17.465
12,040
9,82S

4,398
2,518
2,362

334

Total.

No Income data (inactive
corporations)

269,942

27,628
44,107
+9,73^

53,886
53,230

253,671

210,610
182,621
167,082

615, !+33

850,463
1.539,033

1,537,039
1,765,208
4,810,679

2,388,3W
9,493,589

24,052,358

121
241
299

425
7,83s

19.909
27,771
32,005

173,621
319,518
689,09s

778,319
893,800

2,438,470

1,194,252
3,726,743

5,'*«5
9,234

10.S3S

12.047
14,628
62,91^3

60,580
5S,3'+9
56,972

257,879
419,932
817,948

852,624
975,12s

2,674,611

1,312,629
4,638,616

229

5,251+
8,782

10,257

11.390
13.776
55,152

43,901

31 [462

121,302
170,425
288,158

261,933
300,003
805,561

408,309
1,766,063

229

266
353

4o6
528

1,851

1,500
1,258
1,021

4;4«3
7,807

6,153
5,710

12,485

4,s49
14,269

10,302,756 12,256,396 i^. 337,728 66,854

186
229

250
324

5,9'H

15,179
21,319
24,489

132,802
245,024
521,983

5S'+,53S
669,415

1,856,565

899,471
2,858,283

7,851.814

105,757
21,948
11,107

6,640
4)426

10,4J4-5

3,910
2,075
1,328

2,711
1,277

703

228
96
64

172.723

37,012

29,888
31,1*06
27,249

22,956
19,79?
73,044

47,666
35,7'+3
29,615

91-, 'U7
88,832

108,203

79, W2
65.805

119,826

+3, 599
83.237

1,000,746

1/ "Net Income" or "deficit" is the amount reported for de-
clared value excess-profits tax computation, adjusted by
excluding the net operating loss deduction.

2/ The excess profite tax shown is that imposed by section 710
of the Internal Revenue Code, and reported on exoeas profits
tax returns. Form 1121, for 1942. It should not be confused

with the declared value excess-profits tax, which was en-
acted with the capital stock tax in I933. The amount shown
is after deduction of the credit for debt retirement and
the net postwar refund.
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Table 1.- Corporation Income Tax Returns for 1942 - (Ck)ntlnued)

Part C - Compiled Receipts and Deductions, by Industrial Divisions

Major Industrial dlvlalons

All
Indus-
trial

dlTlalons

Mining
and

quarrying

Manufac-
turing

Publlo
utili-
ties

Trade Bemoe

Finance,
Insurance,

real estate
and lessors

of real
property

Con-
struc-
tion

Agri-
culture
forestry,

and
fishery

Not
allo-
cable

Number of returns 1/. Mte.Sfis g.915 82,17lt 20.237 128,969 3g.'*»9 136,882 13.697 7.318 6,o^'^

Receipts:
QrosB sales 2/
Gross receipts from operations ^ .

.

Interest on aovernment obligations
(less aiDortlzable bond premium):

Ifbolly taxable
Subject to declared value exces
profits tax and surtax

Subject to surtax only
Wholly tax-exempt

Other Interest
Rents and royalties 4/
Net capital gain
Net gain, sales other than capital

assets ^
Dividends, domestic corporatlone, .

.

Dividends, foreign corporations....
Other receipts

173.375
35,282

230

358
39

298
2, 1*75
2,278

179

156
1.535

Total compiled receipts 6/. 217,681

old 7/.
ons 7/.
office

Deductions:
Cost of goods sold
Cost of operation
Compensation of officers.
Rent paid on business property
Repa Irs 8/
Bad debts
Interest paid
Taxes paid 2/
Contributions or gifts
Depreciation
Depletion
Amortization 10/
Net loss, sales other than capital

assets ^
Other deductions

Total compiled deductions.

130,303
18,809
3.691
2,219
1.9'*2

2,45?

98
3,91"+

579
Wl

ks6
23,6'»2

19't.292

Compiled net profit or lose

Net income or deficit

Net operating loss deduction

Income subject to excess profits tax..

Taxes:
Income tax
Declared value excess profits tax.
Excess profits tax 11/

Total tax

23,389

23,052

Compiled net profit less total tax

Dividends paid:
Cash and assets other than own stock
Corporation' s own stock

5,607
73

.502
36k

1

d
9

k

31
1

36
It, 003

2.332
231
55

^7^

7
iw

137
1

163
239

5

12
299

3.612

378
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Table 2.- Corporation Income Tax Returns with Balance Sheets for 1042

Part A - Assets and Liabilities by Industrial Divisions

Number of returns with balance sheets 1/ .

.

Assets :

Cash 2/
Notes and accounts receivable (lees re-

serve)
Inventories
Investments, Government obligations ^
Other Investments
Oross capital asseta (except land) k/

.

Less reserves
Land
Other assets

Total assets 5/

Liabilities:
Accounts payable
Bonde, notes, mortgagee payable:

Maturity less than 1 year
Maturity 1 year or more

Other liabilities
Capital stock preferred
Capital Btock, common
Surplus reserves
Surplus and undivided profits 6/

Less deficit J/
Total liabilities 5/

Major Industrial divisions - (continued below)

All
Industrial
divisions

Net
Income

249,668

No
net

Income

133,866

Mining
and

quarrying

Net
Income

3.992

No
net

Income

3.6e7

Manufacturing

Net
Income

57,323

No
net

Income

19,011

Public
utllltlee

Net
Income

11,597

No
net

Income

5.276

Trade

Net
Income

83,866

No
net

Income

30.299

(In millions of dollars)

1*1,138

p:
61*,

121,

7,

321

lis
847

247
35^
650
127
758

424

14,996

5,727
35,938

133,579
13,891
58,385

53! 51+4

4,310

321,424

5,325

5.037
985

6,707
6,651

13.895
3,761
2,S06

948

38.593

2.059

1,478
9.102

17,509
1,582

908
'^.657
6,144
^.65
6,1 41

38.593

483

395
304
291
59s

5,536
2,825

82
156

5,020

268

93
379
349
191

1,949
187

1,854
252

5,020

44

90
39
20

130
1,380

609
61
^5

1,201

161

240
103
50

588
62

275
375

1,201

8,928

13,494
17,977
5,682
8,325

45,891
21,890

82,619

8,185

2,410
5,801

12,417
5.653

20,343
5.732

22,742
665

*2,619

148

455
19

512

,3^5

12
155

2,473

289

249
418
251
220
897
121
491
463

2,473

2,349

1,919
991
455

10,103
52,039
10,165

352
1.893

59.935

1.333

431
21,746
5.193
4,033

18,771
1.032
8,676
1,281

59.935

127

141
36
11

767
,860
467
29

142

3,646

174

l5f
,906
614
201
759
17s
557
896

3.646

2,553

'^.719
5.962

929
1,522
4,93s
2,257

790
554

19.709

3.365

1,167
1,279
1,669
1.119
5.301

801
5,431

423

19, 709

135

303
351
11

102
549
235
85
53

1.353

303

142
187
91
85

559
IS

263
295

1,353

Part A - Assets and Liabilities by Industrial Divisions - (Continued)

Number of returns with balanoe sheets 1/.

Cash 2/
Notes and accounts receivable (leas re-

serve)
Inventories • •

Investoente, Oovernment obligations ^.
Other Investments
Oross capital assets (except land) 4/..

Less reserves
Land
Other assets

Total assets 5/

Liabilities:
Accounts payable
Bonds, notes, mortgages payable:

Maturity less than 1 year....
Maturity 1 year or more

Other liabilities
Capital stocK preferred '

Capital stock, common
Surplus reserves
Surplus and undivided profits 6/,

Less deficit 2/
Total liabilities y

Major industrial divisions - (continued)

Service

Net
Income

18.323

Ho
net

Income

13.369

Finance, in-
surance, real
estate, and
lessors of

real property

Net
Income

"No
net

Income

61.674 53.192

Conetruotion

Net
Inoome

7.633

~H5
net

Inoome

t.096

Agriculture,
forestry,

and
fishery

Net
inoome

3.5'*1

—H5
net

Inoome

2.352

Not
allocable

Net
Income

1.719

"TIo
net

Income

2,644

(In millions of dollars)

361

349
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Table 2,- Corporation Income Tax Returns with Balance Sheets for 1942 - (Continued)

Part B - Assets and Liabilities by Total Assets Classes

Total assets classes 1/ (In thousands of dollars)

Total
Under
50

50
under
100

100
under
250

?50
under
500

500
under
1,000

1,000
under
5,000

5,000
under
10,000

10,000
under
50,000

50,00c
under

100, 000

100,000
and
over

Number of returns with balance
sheets 2/

Assets:
Oash _2/
Notes and accounts receivable

(less reserve)
Inventories
Investments, Oovernraent obliga-

tions ji/
Other investments
Oross capital assets 5/ (except

land)
Less reserves

Land
Other aesets

383,53'^

'^•6,Wl^

"^6,155
26,632

61,191
70,899

ii',kos
S.933
8,706

Total aesets 1/. 360,01s

Llabilitiea!
Accounts payable
Bonds, notes, mortgagee payable;

Maturity less than 1 year...
Maturity 1 year or more

Other liabilities
Capital stock, preferred
Capital etook, common
Surplus rsfervea
Surplus and undivided profits 6/

Less deficit J_/

17,055

,7,205

151,088

65,826
10,581
58.201
10, k^K

Total liabllitiei 1/. ^^°-°^«l ^-^^^

196, ett^

1^77

m
25

150

2,101
SSk
31'*

163

3,753

SUs

I

2,178
29

67?
1,506

58,338

1+42

797
685

•^7

202

.25?
87'^

lis

k.i&k

615

321
809

57,365

935

1,6S6
1,1120

54*

t.aii
1.831}
1,016

299

9.067

1,101

630
1,861*

829
37'i

3.11?
127

2,022
1,000

1/ Assets and liabilities are tabulated as of December 31.
~ 19^2, or tlie close of the fiscal year nearest thereto. ^/

Total assete classes are based on the net anount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts.

2/ Number of returns with balance sheets excludes returns
~ of inactive corporations and returns of active corpora-

tions for wnlch balance sheet data are lacking.
3/ Amount shown as "Cash" includes bank deposits. 6/

^ Amount shown as "Investments, Government obligations"
oonslRts of obligations of the United States or any
agency or instrumentality thereof as well as obligations 2/
of States, Territories, and political eubdivisions thereof.

27,300 18,109 19,582 2,905 i,^ Ji55_

(In millions of dollars)

1.15s

1,831
1,381

w+5
614

4,592
1.796

925
261

9.611

1.906

2.'J75
1,601

1,07a
1,216

5.279
2,141

982
319

12,715

971

61*5

1.717
3.383

2,ei*2

852

9.611 12,715

6,622

7.399
4,262

5.617
5,288

14,094
5.611
2,176

942

'W,790

2.351

1.517
4,261

ll+,872

1,862
7,912
1,229
s;67?
1,891

3,151

3,168
2,014

3,161
2,980

7. 308
2,829

823
483

20,25s

1,010

607
1,895
7,700
846

3,720

.,11?
738

7,230

6,880
4,74«

S,04S
8,885

19,133
7,284
1.157
1.352

50.l'»g

2,592

l,ll»0

5.132
19.121
2,751
8,30s
2,078

10,129
1,108

3,51*5

2,975
2.072

4,341
4,204

10,165
2.918

320
917

25.623 183,889

980

443
3,895

I*, 168
1.035
3,758

632

25.623 18;

20,997

18,191
7.986

38,236
1*6,615

65,506
18,228

763
3,821

5.679

97"*

,105
,623

,805
,535
.265

the Olstrict of Columbia, and United States posieidone.
Amount shown as "Capital assete" ooneiets of (1) depre-
ciable tangible aesets such as buildings, fixed mechanical
equipment, manufacturing facilities, transportation facil-
ities, and furniture and fixtures, (2) depletable tangible
assets - natural resources, and (3) intangible assete such
as patents, franchises, formulas, copyrights, leaseholds,
goodwill, and trade-marks.
Amount shovn as "Surplus and undivided profits" consists
of paid-in or capital surplus and earned surplus and un-
divided profits.
Amount shown as "Deficit" consists of negative amounts of
earned surplus and undivided profits.
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Treasury Market Financing

On September 2^-, 19'*5. the Secretary of the The subscription books were open aeptember

Treasury announced the offering of new 1-year 2'^-26, except for the receipt of subscriptions

7/85^ certificates of Indebtedness, to mature from holders of $100,000 or less of the maturing

October 1, 13^6, In exchange for certificates due certificates, for which they remained open

October 1, 19'*-5. "hlch were outstanding In the through September 29-

amount of #3.'<-92 million. The new certificates

were offered In denominations of $1,000, $5,000, Exchanges amounted to $3,'<-'*-0 million, or 99^

$10,000, $100,000, and $1,000,000. Interest of the maturing Issue, leaving only $52 million

Is payable on April 1 and October 1, 194-6. to be paid off In cash.
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Budgetary Receipts and Expenditures

Table 1.- Summary by Major Classifications

(Id mill Ions of dollars)

71 teal 7««r

or mouth

1936.

19J7-
193«-
1939-
19110.

19U1.

19U2.
19U3.
19W.
19U5.

19Wt-3ept6n»ier.

Octohor. .

.

HoTomber.

.

December.

.

19U^Jan\iary.

.

February.
March

April.
May...
Jujie.

.

July
Xuguet ....

September.

Receipt

OroBi recelpti

Total
receipts

U,U6
5.291*

5,668

5.925
S.s69

13.668

23.385
It5,ll08

5.927

2.05U
2

'

5

3.587
3.987
6.908

2.967
3.398
5.916

2.75^
3.281
5-192

•18

Internal
rerenue

3.513
't.597

5.67U
5.161

5.303
7.362

12.993
22,lU4
1*1.685

1*3.902

5.71*9

1,880
2.300
U.9U5

3.0U2

3. 815
6.U31

2.71*6

2,921
5.381*

2.527
2.81*9

U,8U7

Customs

M86

359
319
31*9

392
389
32U
U31

355

25

29
27
29

36
23

33

33
36

33

33
32

30

other
receipts

a6
no
208
188

273 2/
515 2/
285 2/
916 l/lly

3.292 u/
3,1*83 u/

153

11*5

178
l*ltU

509
11*9

UW*

188
1*1*1

1*98

195
1*00

315

Lest net
appropro—
atlona to
Federal

Old-A^e and
SurrlTort
Ineurance

Truit Pund y

265
3«7
503

661

869
1.103
1.260

1.283

2

31
220

15

39
313

2

59
283
2

Hst
recelpti

l*.ll6

5.029
5.855
-5.165

5.387
7.607

12.799
22,282
1*1*. 11*9

l*6.U57

5.926

2,001
2,2ll0

5,1*16

3.556
3.767
6,892

2,929
3.08S
5.911*

2.695
2,997
5.189

Ezpenditures 1/

Total
eipendi-
tures

8,666
8,177
7,239
8,707
8,998
12,711

32,397
78,179
93.71*1*

100,1105

7.930

8,021*

7,828
8,Ul6

8,202
7,>*6o

9,1*33

7,968
9,275
9,6Ul

8,557
7,351*

6,611

General

!t/

5,91*6

6,6U1

5.985
7.313
7.109
6,079 10/
6,005

5,635
6,lU9

8.730

910

1*98

1*09

891

^63
1,1U2

591*

822
1.1*69

70I*

791*

1.212

War
actlT-
Ities

5/

900
929

1,029
1,206
1.657
6.301

26,011

72.109

87.039
90,029

6,998

7,1*79

7.1*01

7.503

6)9^8
8.2U6

7.13?
8,156
7.837

7.32''

6.398
5.365

Transfers
to trust
accotints.

etc.

6/

1.820
60g

225
187
232

331
381
t35

556
1.61*6

22

1*7

18
22

69
1*8

1*5

236
296

335

530
162

31

Net

biid^etary

deficit

1/

".SSO
3.IU?
1.381*

3.51*2

3.611

5.103
19.598

55.897
1*9.595

53.91*8

2,00U

6.023
5.587
2.999

l*.6U5

3.69
2,

5,01)0

6,190

3,727

5,862
fi.357

1.1*22

I5U0

Public
debt

retire-
ments

8/

llOJ

io(
65

5«
129
6U

95
3

Source:

8/

2/

Daily Treavuiy Statements.
Lets than $500,000.
Xzcliules amounts for public debt retirement i^l(^ are chargeable to

the slnlclng fund. etc. under special proTlelons of law.
Tot farther details, see Table 2.

?or explanation see tables vhlch follov entitled "Social Security
Program".
Tot further details, see Table V
Tor further details, see Table U.

Tor farther details, see Table 3.

Total ejq)endltures less net receipts.
Represents expenditures for public debt retirenentt lAich are charge-
able to the sinking fund, etc. under special provisions of lav.

Includes recoTeries of U. S. InTestoents in Ci^ltal funds. Such r^
coTeriee totaled $^ Billion in the fiscal year 1940; $319 oil-

lion in the fiscpl year 19^1; $1S million In the fieeal year
19**?; and $10 million la the fiscal year I9U3.

10/ Receipts froa reductions in capital atoctc and paid-in eurplos
available to be reissued under existing law are Included as neg^-
tlTe items under expendlturee. Such reductions totaled $515 Bil-
lion.

11/ Includes deposits resulting from the renegotiation of var con-
tracts. Information on the amount of such deposits is not avail-
able on the basis of Daily Treasury Statements. On the baels of
covering varrants, such deposits vere as follows: fiscal year
1943. $558 million; fiscal year 19UU. $2,235 million, of which
$113 million represented a voluntary return of ezcees profits, and
fiscal year 19U5. $2.0Ul million, of which tSlk million repre-
sents a voluntary return of excess profits.

Table 2.- Analysis of Receipts from Internal Revenue 1/

(In Billione of dollars)

Tiscal year
or month Total

Income and profits taxes

Withheld by
enployers (Current

Tax Payment
Act of I9U3)

if

other

finplOTaent taxes

Total

Social security taxes U/

Federal Insurance
Contributions ict

(01d-««e
Insurance)

federal Uneaqjloy-
ent Tax Act
(Unemployment
Insurance)

Carriers' Taxing
Act of 1937
(Ballroad

retirement)

Mlecel-
laneoue
Internal
revenue

Acrleultural
adjustment

taxes

1936
1937
1938.

1939.
191*0.

19U1.

19U2.
19"*3.

191*1*.

191*5.

191*1*- September.

October.

.

SoTember

.

December.

19l*5-Januai7.

.

February.
March....

^rll.
Hay...
•Tune. .

July
Aueust
Septsmber.

3.513
'*,597

5.67U
5.161

5.303
7.362

12.993
22,11*1*

1*1,685

'*3,902

5.7U9

1,880
2,300
U.9U5

3,01*2

3.815
6,U3l

71*6

9a
381*

527
8U9
81'7

1.1*27

2,163
2,61*0

2,189
2,125
3.1*70

7.960
16,091*

31*. 655

35.173

5.171*

1.21*0

1.501
i*.3i*7

2,1*22

2,922
5.818

2,167
2,027
i*,757

\-M
U,208

8,393
10,289

7U1

609

1.035
7i*l

619
1.295

883

600

1,282
826

669

1,200
768

1,1*27

2,163
2,61*0

2.189
2,125
3,1*70

7.960
16,091*

26,262
Sl*,88l*

U,l*32

3,606

1,803
1,627
''.935

1.567
7U5

3.930

1.073
1*66

3.i*>to

253
755
7110

833
925

1.186
1,U98

1.739
1.780

61

60

6̂0

1*8

31*1

93

1*5

66

306
66

191*

511*

601*

691
896

1.130
1.292
1.310

2i?

33
222
18

Ul

316

5

62

286

5

58
90

101
108
98

120
158
180
185

3
11

3
12

2

3
12

2

150
109
121

137
170

209
267
285

57

1

11*

55

1

6i

1

9
60

1

8

59

2,010
2,181
2.279
2,232

2.' 967
3.8U7
i*.553

5.291
6.91*9

511*

580

507

539

573
552
520

531*

w
718

877

573

77

"Ce: Dally Treaauiy Statements.
• Lsss than $500,000.

1/ Tot further details, see chapter entitled "Internal Serenue Statlstlca*.

3/ Includes unjust enrichment tax.

u/ 7or the period prior to September 1939. the data In the eolumna
entitled "federal Insurance Contributions Act* and "federal DtaSB-
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Budgetary Receipts and Expenditures - (Continued)

Table 3«- Analysis of General Expenditures ly

(In allllons of dollars)

Tlocal ye&x
or month

Total
general
e^end-
Ituree

Veterans* Administration.
Interest on pnbllc debt, and
refunds of taxes and dntlee

Total

Teterane'
Adsinis-
tration

2/2/

Interest
on the
public
debt

Eefonde
of

taxes
and

duties

y

other eeneral a^eadltures

Md
to

agri-
culture

2/1/

Social
aocmrlt/
pragrtun

2/6/

Public
vorka

1/

Depart-
mental
not

otherwlee
classified

1/

Civilian
Conseiv
Tation
Corps

Direct

and
vork
relief

2/

HlBcel-
laneoos

10/

1936.
1937-
1938.

1939-
19110.

19U1.
19U2.
19U3.

19*.
19U5.

191414-Saptemlisr.

October.

.

Horeaber.
December.

igUj-Januaiy.

.

February.
March

.^ril.
Vlsf...

June.

.

July
August ....

September.

5.9U6
S.Shi

5.985
T.313
7.109

6,079
6,005
5.615
6,1U9

8.T30

910

1(98

1I09

891

i.ite

59U
822

i.>t£9

7014

79>»

1,212

1,381
1.503
1.567
1,56U
1.687

1.751
1.906
2.1156

3.500
6.25s

775

306

257

729

369
322
9I47

369
3i«

1.319

525
556

1,060

578
581

582

557
557

553
555
572
629
93'i

69

70

78

75
85

85

96

103
110
112

866
926
9I41

l.OUl

1.111
1,260

I

1,808
2.609
3.617

581

s560

191

628

?6
1.009

156

62?

56
59
66
89

87
91
76

262
1.707

125

103
128

95

100
156
2311

l»5
181
2lU

266

317
301

U,56l4

5.136
C.uie

5.751
5,iia

U.32711/
U.099

3.178
2.6U9

2,147212/

135

191
15U
162

a3
lUa
1914

225
118012/
11)9

177
239
152

933
970
853

1,229
1,51(0

8I47

1,098
1.093
912
76312/

392

157
515
511*

i29
^^

729
1,0214

tnU
1.001

9U9

738
680
51*3

1133

323

29

28
20
27

51
20

55

*5
,

33812/
16

28
U6
26

36

51
llO

33

51
32

37

33

17
61
2U

31

35
25
30

31
19
2U

20
20

25

31

31
29

l42l»

510
1181

5>i6

590
692
788

33-

68

67
6U
70

61

71

67

586
326
290
283

257
163
18

li/

1.T59
1.895
l.W
3,2l42

1.573

l.37»»

970
299
17

15/

20U
167
lUl

125
138

129
129
121
66

101

10
8
8

9
11

6

6r
2U

9

Source: Sally Treasury Statenents-
Back Flforee: Tor monthly data for the period July 1941 tbrongb July l^Uh,

see "Treasury Bulletin" for September 19**5> pages 6 and 7-

r BeTlsed to adjust classification.
• Ubs than $500,000. JJ
1/ General ejqjenditures nov Include expenditures for revolTlng funds;

back figures have been revised accordingly.

3/ Includes public works undertaken by the Veterans' idainlstratlon.

^ Boss not include transfers to trust accounts, eto. These are
shown in Table 3-

]l/ "Refunds of taxes" include amounts transferred to public debt ac-
counts to coTsr issoancs of excess profits tax refund bonds and 8/
exclude refunds of taxes under the Social security program. Sx-

cees profits tax refund bonds vers formerly issued to corpor»-
tloBS sntltling them to a post-var crsdlt squal to 10^ of the ex- 2/
cess profits tax paid. The Tax Adjustment Act of 19^^ reduced by
10^ the amount of excess profits tax to be paid and abolished the 10/
post-var credit. For amounts of sxcess profits tax refund bonds
Issued, sse the first table In chapter entitled "Public Debt and

' Oxiaranteed Obligations of the United States Qofemment" . Outstand-
ing excess profits tax refund bonds may be redesmod at the option
of the holder coiasnclng January 1. I9U6; when such redeaq)tlons
occur, they will i^pear as retiremoots of public dsbt.

^ Consists of Administration of Sugar Act of 1937, Agricultural Ad- 11/
Justment Agency, asportation and domestic coQSU3|>tian of agricul-
tural commodities, farm Credit Administration, farm Security Admin-
istration, Federal Tara Mortgage Corporation. Federal land banks.
Rural Electrification Administration, Soil ConserTation and Xxten- 12/
sion Serrioe, Department of Agriculture departmental e^endltures.
and other. 13/

6/ Includes railroad retirement and railroad unemployment actlTltles

and excludes expenditures made by Office for Ibergency Management.
War Manpower CoMiission (TI. S. ft^loyment Serrice) under authority
of Social Security Act. For further details, see tables which fol-
low on the Social security program.
Includes public buildings, public highways (.Including forest roads
and trails). rlTsr end harbor work and flood control, Tennessee Val-
ley Authority. Federal Public Housing Authority (formsrly U. S.

Rousing Authority), reclasiation projects and the Public Woiks Admin-
istration. Excludes certain expenditures for public works In con-
nection with war actlTltles by the Federal Vorks Agency, beginning
July 19UI.

Szcludes expenditures for the U. 3. Maritime Commission, depart-
mental expenditures under the Social security progrsm and the De-

partment of Agriculture departmental expendituree.
For additional information, see "Treasury Bulletin* for August 19'^>
page 6.

Includes ex|>endltures for the following: Office of Xdueatlon. and
Public Health SerTlce of the Federal Security Agency; Post Office
Dspartaent postal deficiencies; Federal Housing Administration;
Trsasury Department InTeetments in Federal sarlngs and loan associ-
ations; certain expenditures of tbs Panama Canal; and ct^ltal Stock
of the Federal Deposit Insurance Corporation. Home Owners' Loan Cor-
poration. Federal home loan banks, and Disaster Loan Corporation.
OroBS expenditures hare been reduced $l60 million representing the

repayment of capital funde by certain United States CoTemment agen-

cies. Itor further details see "Treasury Bulletin" for June I9U3.

page 9> footnote 12.

Includee $257 million for reetoratlon of capital liqpalrment of Con-

modity Credit Corporation i^licable to riscal years I9U3 and l^*k.

Classified as miscellaneous expenditures commencing July 1. 19'^5>
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Table 4.- Analysis of Expenditures for War Activities

(In millions of dollars)

TlBoal year
or month

1936-

1937.
1938-

1939-
19I10.

19ltl.

19U2.
igitj.

19'«.

191*5

19>tl|-Sapteiitlar.

October.

.

November .

.

Deceaiber.

.

19U;-Jaanai7 .

PebroAry.
March. . .

.

ipril
Kay...
Jnns.

.

Jvlj
August ....

Septaober.

900

929
1,029
1,206
1.657

6.301
26,011
72.109
S7.039

90.029

6.998

7. '179

7.'i01

7.503

6.^
S.ZM6

7.139
8.156
7.837

7.32^
6,398
5.365

War
Depart-
ment

383
378
1*32

U90
667

3.678
lfc.070

U2,265
1(9,21*2

50.337

3.905

i*.09l

3.978
it. 191*

U.29U
3,866
U,6glt

U,ll6
It. 530
U,66U

i*,270

3.5I15

3.2W

Navy
Depart-

ment

529
557

892

2.313
8,580
20.888

26,538
30

.538

.0U7

2.295

2.6US

2.577
2,U39

2.539
2.392
2.759

2.292
2.72U
2,289

2,261
2.1119

1.659

Hiscellaneous war actlTitles

Total
mlscel-
laneo^ia

war ac-
tirltlss

-12
-6

1
1*1*

99

310
3.362
8.955
U.259
9,6U5

798

7I10

8U5
670

718
690
8O3

731
901
885

793

ffi^

Agricul-
ture

Depart
mant

69!
2,011
2,11*3

1.198

lUJ*

lil'

112

102
11*7

85

68

87
so

89
98
39

Federal
Sec^JTlty

Agency

62
lU
153
133
122

Federal
Works
Agency

62

215
228
185

13

19
17
15

17
12
11*

11

19
12

12
12
9

National
Housing
Agwaoy

1/

1*5

608

539
70

lU

1
-8
11*

6
-21*

8

S
1

11

18
8
13

Selective
Service

(adffllnla-

tratlve)

18

33
52

63

6

6
1*

U

U

5
I*

5
5

5

i

5

Treaaury
Depart-
ment

21*

519
1,201
1,1*32

1.1*62

102

110
118
12>*

137
9U
136

lOU
159
103

?1*3

United
States
Maritime
Commia-
aion

-12
-6
1

lA

99

51

929
2.776
3.812
3.227

335

326
298
312

lei*

228

259

2i*6

259
277

195
161
90

War
Ship-
ping
Admin.

132
1.105
1,922
2.01*2

102

IU5

152
1!3

180
166
189

168
209
220

159
191
162

Aid
to

China

200
1)0

11*0

United
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Table 6.- Totals by Months, Beginning with 1936

(In mllllont of dollars)

Cftlondar jrMr Jam rat). *pr. Max Jnna July Me. Sapt. Oct. Hot. Dae. Total

Vat bTideatarj recalptt l/

193^.

1937.
1938.

1939.
19W.
19U1.

19UV
19W.
19U5.

Z2S

83?
29*

271
315
3110

578
788

2.7U7

3.556

218
230
308

367
ItWt

5'»1

758

955
2.5M
3.767

752
967
916

SS7

799
1.566

3,5't7

5.206
6.573
6,892

231
318
262

565

1,51»
3,087
2.929

256
290

373

3'»7

iioo

39'*

563
J.,WO
2.950
3.085

529
828
77W

6U9

1.276

2. '•92

U.569
6.2U7
5.91't

29U

367
273

265

J31
•13

7'»7

2,007
2.163

2.695

372
l»l»7

397

587
2.721
2,568

2.997

?2?
678

676
7U

1.135

5.926
5.189

272
292
300

279

??3

607

2,030
2,001

233
286
350

36*

56h

601

2,099
2,2>I0

517
823
672

521
7'W

1,212

2,701

5,736
5,U16

',372

5.798
5,650

>,918
5,83>t

8,8U9

16, "WJ
3'>.55»
l)l»,>»21
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TruBt Accounts, Etc. Receipts and Expenditures

(In mlllloni of dollsTB)

FlBcal year
or Bonth

Iot«l trust
funds, etc.

[net receipts (+)

or net expendl
turee (-)]

Tederal 01d-JL«e and
Surrlvore Insurance

Trust Tund

Set Becelpts
Ixpendl-
tures

lational Service Life
Insurance Fund

Becelpts
Ixpendl-
tures

UnenployBent
Trust Amd

Becelpts
Xxpendl-
turss

Ballroad
Betlrement Account

Bet Becelpts
Zjcpcndl-

tures

1936
1937
1938

1939
I9i«i

ISUl ,

19U2 ,

19^3
19I14.'

19U5

19UU-Septeintier.

October..

.

NoTemtier.

.

December.

.

19U5-Januar7...
February.

.

March

April

May
June

July
Au^st . . .

.

September.

-85
+275
255
*SSk
+136

-lUg
-3.50G
-1.861
-'t.051

+798

-2IA

*lkS
+639
-193

238
101
262

+9
686

-1,050

-116
-50

-95

+1

+1

+3

+10
+9
+6

+30

-293

3"
2U6
-305

29
200
-200

17
+290
-308

36
260
-286

267
lt02

530
5«0

717
91*0

1,190
1.363
l.UOT

5U

265

5

36
220

23

39
313
107

59
283

11

267
llOl

529

577

707
931

1,185

1.357
1.377

298

19
19

309

7

19
223

22

23
"15

23

23

296

1
+11

+11

26

19
U

-19

2
11
-7

+51
7U

-101

-10
+67

-lis

u

316

905
2,127

93

97

99

116
128
122

28U

377
"75

189
2U6

120

3

36

320
893

2,102

107

71*

93
U8

I'lU

117
129

233
303

575

199
179
169

+17
-lU
-3

+16
-12

+23
-13

6

19
2911

763
838

959

l,lll(

1.2IA

1,399
1.567
1.508

37

58

253
38

98
212

"3

t7

278
97

73
259

19
29l|

751
S37

957

1,118
I.2U3
i.uoi
1,56U
1,508

38

28

283
35

81

227
U6

31

290

97

50
273

35

2
+2
-2

It

-2
+1

lUe

109

123

127
iVt

221

273
32*

3't

35
«

36
•

13

180

llt6

107

125

116
iidt

217

275
323

1

3'»

•

1

3't

1
1

35
•

13

160

Trust Accounts, Btc. Receipts and Expenditures - (Continued)

(In nUlloBB of dollars)

?iecel year
or month

Other troftt account e 1/

Not Receipt

B

Esqjendl-

tnree

Increment
on gold

Seigniorage
on silver

MlscellaneouB funds
and accounts 2/

Becelpts
Eipandi-
tuxes

Transactions In cheeking accotints

of Government ageoclest etc. (net)

Total
Issuance of
ohllgatlons
(net) 2/

Other
trana-

actions (net)

1936.
1937.
1938.
1939.
19W.

19111.

19^2.
I9»t3.

19U4.

19»*5.

igMl- September.

October.

.

HoTember.
December.

I9U5-January..
February.
March

J^ril.

May.. .

June. .

July
August ....

September.

+3t
20
-U

+2U
35

+20
+1)6

92
+129
620

-6

28
35
lt2

+32
II40

+73

10
109
8U

53
-313
209

2.053
858

323

3^
366

I106

1*72

658
91*9

1.693

61

113
128

83

135
122
IU8

128
153
226

355
82
266

2,020
838
327
325
331

3S6
U26

567
620

1.072

68

85

93
Ul

103
-18

75

117
1*3

1U2

302
391*

5«

-I103

-99
-51
-5

176
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Means of Financing Cash Requirements

(In milllona of dollarB)

Vlacal year
or month

imcunt reqalred to be financed

fotal aoionnt

reqalred
to be

financed

Bet
bud^tary
deficit

1/

Set Increaee
in Oenerol

fund balance

Het
expenditures

In trust
accounts

,

etc.

2/

Means of flnaaclag

Total amount
flnancttd

Increase In
public dsbt

Het decrease
In Seneral

JaxiiX balance

Bet
receipts
la trust
accoonta,

etc.

2/

1936-

1937.

1938.

1939-
la"*.

igui.
191*2.

19U3.
19W.
19U5.

191*1*- September.

October.

.

November.
December.

iglt^-January.

.

February,
March

April.
Magr. ..

June.

.

July
Ai^us t . . ,

.

September.

5.390
3.1't?

1,381*

l4,l6U

3,611

5.99U

ft, 307
58,1*77

l,!US

6,023
5.587
15,626

U,6l*5

3,693
2,5Uo

5.0U0

6,190
19,850

5,978
U,l*07

1.517

"t.SSO

3.W?
1.38U
3.5^2
3,611

5.103
19.598
55.897
'*9.5?5

53,9«8

2,001*

6,023

5,587
2,999

U,6l*5

3.693
2,5Uo

5,0>*0

6,190
3.7?7

5.862
'',357

1,422

gltO

622

7U2

358
6.515

10.662
U.529

12.U33

5.390
3.1'i?

1,381*

U.I6U
3.611

llW

3.506
1.861
t.osi

21*1*

193

li,27U

i*.307

5,«77

15.073 1,050

116

50

95

2,21*8

6,023

5,537
15,626

i*,6U5

3,69J
2,51*0

5,oUo

6,190
19,350

5.978
i*,i*07

1,517

5,078
2,61*6

7I10

3,275
2,528

5.°9l»

23.1i6l
6lt,27l*

61*, 307
57,679

-307

71*8

i',76l

15,626

1,778
1,300

21*2

1.120

3.763
19,850

3,362
956
-980

128

338

9U7

?,555

5,127
138

2.630
2,292
2.036

3.911
1,71*1

2,615
3,1*51
2,lt97

312
371*

306
890
136

798

11*8

639

233
101

262

9
686

Source: Dally Treasury Statements.
1/ fxcludes amounts for pul3llc debt retirement which are chargeable to

the sinking fxind, etc., \inder special proTlsions of law.

2/ Conprises trust accounts, checking accounts of aorerniaeat agencies,

etc., Increnent on gold, seigniorage on sllirer, and miscellaneous
funds and accounts. Increment on gold excludes expenditures for
national bank note retirements.
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Social Security Program

Section I.- Budgetary Receipts and Expenditures

Table 1«- Social Security Act

( In mlllioa* of 4oll*rt)

Pisoal jrear

or ffloath

Haceiptt

Orots receipts

Social Soctirlty taxo*

Tsdoral Iniorance
Contrtbutloat let
(01d-a£« Insuranco)

fedoral OnaoploTsent
Tax Act

(Un«iQ)lo7Dflnt Iniurane*)

U

Leae aBOtats eradltad to
Todoral 01d-i«« ud
SorrlTora Ineuraaeo

Tnut yund
•o«lpt«

1937
1938
1939
19»0
191(1

19't2

I9't3

19Wt
19U5

19'»'»-Ssptemlier.

October. .

.

November.

.

December.

.

19U5-Jaiiuaiy...
February. .

March

Aprtl
May
June

July
Au^UBt . . . .

September.

2^.2
6ol(.U

631.2
712.2

788.2
1,015.6
1,288.9
l.UTZ.O

U.J

58.6
278.5

U.9

U6.5

336-3
27.lt

uu.o
328.0

6.2

6U.5

297.9

6.5

19^.3
^\M
530.U
6OU.7
690.6
895-6

1,130.5
1.292.1
1.309.9

3.8

267.3
U.O

33-3
222.1
17.6

Ul.2
315.6
I1.6

61.5
285.8

'1.7

57. S

90.1
100.9
107.5

97.7
119.9
158.

u

179.9
18lt.5

.7

3-2
11.2

.9

13.2
IIU.3

9.7

2.8
12.3
1.6

3.0
12.1

1.8

265.0
3»7.0
503^
537.7
661.3
868.9

1,103.0
1.259.5
1,283.0

l.U

53.6
265.5
2.1

31.0
39.7
15-3

3B.C
313.2
2.2

59.0
2*3.3

2-3

-12.8
217.

U

128.2
171.5
126.9
IU6.7
185.9
212.5
211.5

3-1

5.0
13.0
2.8

U6.6
12.0

3.9

5.5
llt-5

lt.2

Tiecal year
or aonth

E^endituree

Adainle-
tratlre
espenaee

!i/

Grantt to Statoi

Total
01d-a£e
kailit-
ance

Social Security Board

Ud to

dependent
children

Aid to

the
blind

thienploj-

ment com-
pensation
adminis-
(ration

PabHc
Health
Serrice

Public
health

Departnent of Labor

Maternal
and child
health
aerrlees

SerTlcee
for

crippled
children

Child
welfare
errlce

Office for
bergency
NanaeeMDt

War
Kai^ower

Co^ri.i<lon
(0. s.

X^ploTBont
Serrice)

Seftmde
of

taxae

beets
of

expendi-
tures

5/

1937.
1938.
1939.
19110.

19U1.

igte.
I9"t3.

I9"t6.

19't5.

19M4- September.

October. .

.

NoTember.

.

Deceober.

.

19U5-January.

.

February.
March

April.
May...
June.

.

July
Au^at ....

September.

182.7

332.5
3»3-3
3811.2

Wj.h
50U.I4

527.2
52ll.2

''91.3

3i*.9

50.1*

39.8

32.9

53.3
31.8
36.1

1*9.3

39.3
32-7

U6.g

60.6
23.3

15.8
20.0

a.

3

25.3
31.5
31-5
33.3
32.1
31.9

6.1

2.8
2.8

2.7

2.9

2-3
3-2

2.8

3.0
2.8

2.U

3.2
3.1

166.9
271.5
320.3
356.5
iH5.2
U69.6
l»91.1

IK8.0

151.9

28.3

16.9
36-3
29.6

19.5
28.9

32.5

U5.9

35-7
29.2

U3.8

56.9
19.1

12U.8
182.2
208.8
227-6
260.1

299.1
316.9
360.6
333.6

22.9

30.0
29.1
25.0

31.6
22.

U

27.6

31.6
28.9
22.1

29.0
U5.3
1I1.2

11-3
25.5
31.0
U5.1t

63.2
69.

U

67.3
57.0
52.8

3-5

3-2

5-1
U.6
3-lt

lt.7

I1.6

3-11

't.5

7-6
2.1

lt.6

5.2

6.2

7.1

8.0

8.5
10.3
10.0

-7

1.1

.7

7

1.0
1.0

3
• 7

1.6
.2

9.1
UI.9

58-9
58-3
63.0

70.3
55.1
36.3
31.2

7-0
1.0

8.6
•

.1

U.8
.1

2.7

8.8
1.2
2-3

7-8

8-9
8.0
9.U

10.8
11. 1»

10.7
10.9
10.7

2.2
.2

.1

1.9
•3

.2

2.2
.2

.1

3-1
3.8

3-7
lt.8

5-5
5.9
6.5
6.2
5.1*

• 5

.It

-5

-3

.6

.6

-3

-7

-5
.U

.It

.U

.U

2.1

2.7
3.0

u
U.O

3.8
3.8
3.8

.2

.U

3
-3

-5

3
.2

.6

.U

.2

.2

5
.2

1.0
l.U
1.5
1.5

i:l
1.6
i.it

l.U

-3

-3

3

.1

-2

20.7
1-3
.1

Ui.o 6/
1.8

2.6

3.5
2.8
U.2
7."»

• 5

.7

.7

.6

.8

.6

•5

.6

.6

• 7

.6

.5

.«

195.5
U5.1
as-i
209.7
322.5
357.8
3*1.3
311.7
279.8

31.«

U5.U
26.8

30.1

37.8
-8U.8
2U.I

ItU.l

2U.6
28.8

KI.3
U6.0

19.0

y

Dally Treasury Stateoentt.
LesB than $50,000. U/

Ponnerly Title Till of the Social Security Act.
Formerly Title IX of the Social Security Act. Iscludee onoTints equal
to appropriatloDB to Railroad tTnemployinent Iseurance Admlnietretion
Fund equivalent to aoountt of taxes collected with respect to the
period from January 1936 to Jiine 1939. IncluelTe. from employere sub-

ject to the Hallroad Unemployment Insurance Act (See Table 3 of Sec-
tion I).

Prior to January 1, ig^^O. flguree represent amounte treneferred to

the Old-ige Reserve Account. From January 1 to July 1. 19I4O "Trans-
fers" vere made to the Federal Old-Age and Survivore Insurance Truet

Fund. Syheequently receipts have been deposited In the General Fund 5/
of the Treasury and "approprieted" directly to the Federal Old-Age S/
and Survivors Insurance Trust Fund. Amounts shown as transfers re-

flect deductions made for reioburseiDeat to the General Fund account
to cover administrative expenses, which are shown as expenditures in

Section II, Table 1.

Includes only expenditures from appropriations nade specifically for
adJDlnistrative expenses relating to the Social Security Act; namely,
Social Security Board, Department of Commerce, and Department of
Labor; and administrative expenses reimbursed to the General Tund of
the Treasury under Section 201 (f) of the Social Security Act, as
amended. Beginning July 1, 19U0, includes also administrative ex-
penses under the Vainer-Peyser Act. Ixeludss administrative ex-

penses payable from other appropriations, principally for the fol-
lowing agenclee; Bureau of Internal Revenue of the Treasury Depart-
ment, and P'jblic Health Service and Office of Unoatlon of the Fed-
eral Security Agency.
Covered by appropriations by Congress.
Second Deficiency Appropriation Act, fiscal year 1938. approjriated
$Ul million for refunding to certain States portions of Federal tm-

ployers' tax for 1936 collected under the social Security Act.
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Social Security Program - (Continued)

Section !•- Budgetary Receipts and Expenditures - (Continued)

Table 2.- Railroad Retirement Account

(Id mllllonB of dollarB)

FlBCal year
or month

Receipts

CarrieTB* Taxing
Act of 1937

Expenditures

Adnloletratlve
espensee

y

TransferB to
Railroad Retire-

ment AccoxBit

(trust account)

Refunds
of

taxee

Excess of
ejqjendltures

2/

1937
1938
1939
19«)
191(1

igte

^3
19ltU

1915

19Vl-Septaa1iar.

Octolier

—

HoTembor<
Deceatoer.

19'*5-J«>uary. .

.

TebrtUkly.

March

April
Majr

June

July
Au^uat ....

Septembar.

•3

150.1
109.3
la.o
136.9
170.0
208.8
267.1
285.0

56.9

1-5
1U.1»

55.2

1.2
'*.7

65.5

g.i
eo.o

1-5
8.3
59.U

1.5
11I9.0

110.0
123.3
128.2
IW.5
220.2
265.3
311-3

.2

3U.2
.2

.2

3U.g

.2

.2

35-7
3
.2

180.1
.1

• 3

2.9
2.6
3.8
7.6
5."
2-5
2-3

.2

.2

.2

.2

.2

.2

.2

.2

.2

.2

.2

.1

•3

1U6.U
107.1
120.7
12U.1(

ito.s
nk.g
262.7
308.8

3U.0

3l«.5

35.5

179.9

1.2
-1.1

.7
2-3

-8.7
-a.

6

ll.lt

-1.8

26.3

-56.7

32.7
-1U.2
-55-1

-65.3

314.2

-8.3
-59.8

178.6
-8.2
-59.1

Source: Sslly Treasury Stateoents.
• Less than $93,000.

1/ Includes only expenditures from appropriations made specifically for

adslnlstratlTs sxpenses relating to the Railroad Retirement let.

2/ Corered by appropriations from the General fond of the Treasury.

Table 3«- Railroad Unemployment Insurance Act ^

(In Dilllons of dollars)

rieeal year
or aonth

Receipts

Railroad Tmes^loy-
scBit Insurance
contrlhutlons

2/

Standi tures

Total

AdmlnistratlTe ex-
penses (Railroad

Unenployment Ineor-
ance AdsilnlBtratlon

Fond) y

Transfers to Rail-
road Tbeofiloynent
Insurance Account

.

IhieBiployaent Tru«t
Tund k/

Sxcees of
sipeadituree

5/

1937
193«
1939
19>I0

\S>H
19l«

ig"*?

191A
19U5

19UU-S.ptaBb.r.

October. .

.

Noramber.

.

Dacanbar.

.

19U5-J»"u»ry. .

.

Tabruaiy.

.

March

April
Kay
Juna

July
Au^uat . . .

Saptaabar.

U.9
6.8
S.5

10.3
12.1
13.2

3-3

.1

3-2

.

.1

3-1

.

.1

3-1

.

.1

3-1

.5
5.0

10.9
6.U
8.2

1U.9
12.6

.7

.U

• 3

3

.2

.2

3

-.1

•3

9.9
• 3
•3

• 5
5.0
3.t
2.5
2.2
3-2

3-7

.7

.U

•3

•3

.2

.2

•3

7.5

6.0
U.7
8.9

9.6

• 5
.1

it.l

-2.1
-2.1
2.7
-.6

-2.6

.!»

.2

-2.9

.2

.1

-2.8

.2

•3
-2.8

9.9
.1

-2.8

Sourca: Sally Treaauiy 3tate«ezita.
• Laaa than 150,000.

1/ Oparatad aa Railroad UnaaployBeDt Xsauranca AdAiniatration Fund.

2/ Bapraaanta 10^ of contrlbutiona undar tha Railroad Uneoployvent
Inauranca Act; tha raaainln^ 90^ la dapoaltad in tha Railroad On- ^
a^jloyaant Inauranca Account, Unaaploysent Truat fund (S«a Saction

St, labia 3). kdodaa asounta ^pproprlatad to Railroad Dnaoploy-

aant Inauranca Adalniatratlon Timd aooiralaDt to anounta of taxaa U/

collacted for tha parlod January 193b through Juna 1939 froa aB-

ployara aubjact to tha Railroad Unaaployaact Inauranca Act. Thaaa ^
^ounta accragatad tl5,0 aillioa and vara dlatributad by calendar

yaara, aa follswa: 1937, t5.3 Billion; 1938. $6.8 aiUlon; and

for tha firat alx Boatha of tha calandar year 1939. (2.9 Billion.

Thaae aaounta are Included In Table 1 under federal UneBployvent

Tax Act (unesployaant inauranca).
tncludea only axpendlturea froa ai^propriationa Bade ipeclflcally

for adalniatratlre eipanaea relating to the Railroad dnei^loyaent

Inauranca Act.

Rapraaenta axceaa funda of the Railroad Dna^loyaent Inauranca AA-

ainlatratlon Toiid (undar Act of Oct. 10, 19l<0)-

CoTered by approprlat looa by Congraae.
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Social Security Program - (Continued)

Section II.- Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund i^

(CofflulatlTa from organlsAtloa - In milltoD* of dolXaral

End of fiscal
year or nonth

Baceipta

Total
receipt a

Appropria-
tion* by
Congreaa

Invest-

ment a

Sjq^enditures

Total
eipendl-
turea

Old-aea
benefit

payments

Belnbureemeot
for

admlnlatratlve
axpenaea 2/

Balance

Total InTaat-
manta

Unexpended balance

In Oaneral
rand

In diaburalne
officer 'a

account

1937.
1938.

1939-
19I1O.

igui.
19k2.
19't3.

19UI1.

I9't5-Jiiy

Atieuat . . .

September

.

267.3
7K-7

1.199.6
1.792.1
2.536.2
3.502.8
U.7M.7
6.116.0
7,5^9.8

7.611.3
7.897.1
7.911.1

265.0
765.0

1.155.0
1 . 705.0
2. 393.1
3.288.8
U.U19.3
5.711.1
7.021.3

7.082.8
7.368.6

7. 37} -3

2-3
17.7
UU.6
87.1
lUvi
2li|.l

iok.^
528.5

528.5
528.5
537.8

5.x

19.3
U7.I

13s.

6

275.6
U52.U
669.6
936.'*

962.0
987.'!

1.013. It

5.U
19.3
35.1

99.5
209.8
359.1
5S3.7

783.5

8o6.e

829.5
«53.0

12.3

39.1

65.9
93. "t

126.0

152.9

155-1*

157.9
160.1>

267.2
777.2

1.180.

3

1.7*.

7

2.397.6
3.227.2
I*. 268.

3

5.ltli6.I|

6.613.U

6.6U9.3

6.909.7
6.897.7

267.1
662.3

1.177.2
1.738.1
2.380.6
3.201.6
I1.236.8

5.I1O8.9

6.5X6.3

6.5U6.3
6.5U6.3

6.819.3

.1

113.0
.1

.5
6.2

5-2
7.0

16.1
32.0

67.0
325.x

39 X

.1

1.9
3.0
6.1

10.8
20.x
2X.5
21.x

35.1

35.9
38.0
39.1

Source: l^ily Treasury Statements.
• Lees than $50,000.

1/ Includea transactions effected under the predecessor Old-lge Reserre

Account.

2/ Under Section 201 (f) of the Social Security Act amendments of
1939.

Table 2.- Railroad Retirement Act

(CumulatlTa from organisation - la atlllona of dollara)

Xnd of fiscal
year or month

Receipts

Total
racalpta

J^>proprlatlona
by Congreaa

Intareat on
Investmenta

Elpendituras

Benefit
payments

Una:q)ended balance

In Oeneral
Tund

In diaburalng
officer's account

1937.
1938.
1939.
19X0.
19X1.

19X2.
19X3.
19UX.
19X5.

19X5-July
Auguat ....

September.

X£.6
1X7.9
268.x

390.8
506.9
650.9
871.5

l.lXU.l
1,X68.1

1.760.0
1,760.1
1,760.2

46.6
1X6.5
261*. 8
38U.9
X98.5
639.x
85lt.2

1,116.9
1,X25.7

1.717-6
1.717.6
1.717.6

l.X
3.6
5.9
8.x
11.6

17.3
27.2
X2.X

X2.X
X2.5
Uz.S

U.o

79.8
I85.6
298.7
X19.9
5X6.1
676.6
811.0
952.5

96X.9
976.8
988.9

U2.6
68.1
82.7
92.1
87.0

IOX.8
I9X.9

333.0
515.6

795.1
783.3
771.2

66.2
67.2
79.x
7X.0

91.5
178.0
3I8.5
500.5

668.5
656.5
SXU.o

36.6
.2

13.2
10.8
2.5
1.6
X.l

1.1

.5

112.3
112.1

112.1

6.0
1.6
2.3
1.8

10.5
11.7
12.8
13.x
IX. 7

1X.3
IX.7
15.1

Sourea: Dally Treasury Statements.
Leas than $30,000.

Table 3»- Unemployment Trust Fund

(CuDulatiTe from organisation - In Billions of dolLare)

BBd of fiscal
year or month

Receipt

a

Total
receipt*

State
onemploy-

ment
Insurance
actin-
tles

Deposits
by

States

Ballroad Unemployment
Insurance Account 1/

Railroad
unsnrploy-

ment
insurance
contribu-
tions 2/

Transfers
from

States 2/

Transfers
from

Railroad
Unemployment
Insurance

Administra-
tion FnndU/

Invest-
ments

X^endltures

Total
e3q>endl-

turea

State unemployment
Insurance
actlTltles

With-
drawals

by
States

Transfers
to Ball-

road Uaecfr-

ployment
Insurance
Account

y

Railroad
Dnenploy-

Bent
Insurance!

Account

Benefit
payments

Total
Inrest-
ments

Thiexpendad
balance

In

General
Fund

(Special
Deposit
Account)

la die-
bursioc

officer'

I

account

5/

1937.
1938.
1939.
19110.

19X1.
19X2.
19X3.
19XX.
19X5.

l9X5-J«ly
Augaat ....

September.

313
1.076

\
2

I.9IX.3
2,857.9
3.971.9
5.215.5
6.61X.O
8,180.9
9,688.6

9.761.2
10.020.lt

10.061.3

310.6
1.058.2
1.869.5
2,729.3
3.621.x
X,717.3

5.935.0
7.28X.3
8.5X0.3

8. 603.1
8,861.1
8.869.8

Xlt.2

105.6
181.

9

27X.3

383.7
502.5

502.5

503.7
532.0

1.8

105.9
105.9
105.9
105.9
106.3

106. It

106.lt

106.x

17.x
29.1
38.0

1.7.6

U7.6
X7.6

2.8
18.0
XI1.8

82.6
131.5
198.9
281.x

377.9
501.5

501.5
501.5
505.x

Source: Dally Treasury Statements.
• Less than $50,000.

1/ bcludes advance of $15 million from the Treasury and subsequent
repayment, both taking place in the fiscal year 19ltO.

2/ Represents 90^ of contributions under the Railroad Uneisployment In-
stirance Act; the remaining 10^ is used for admlniatrative expenses.
(See Section I, Table 3.)

]J Repressnts amounts transferred from Statea to Ballroad Unemployment

1.0
192.0
633.8

1,133.1
1,688.2
2.065. It

2.2X1.5
2.302.1
2,373.x

2,388.x
2.lil0.0

2.X65.I

1.0
192.0
633.8

1,116.7
1,550.0
1,913.0
2,092.U
2.152.x
2.222.5

2,237.x
2,258.9
2.31X.0

1.8
105.9
105.9
105.9
105.9
106.3

106.3
io6.lt

106.x

312.x
88X.2
,280,5
.72X.9
,283.7
.150.1

.372.5
5,878.8
7.315.3

7.372.8
7,6l0.U

IX. 6

X3.2

x^.i

Wt.7
Wt.7
XX. 8 [7,596.1

312.3
872.0

1,267.0
1,710.0
2,273.0
3.139.0
X, 367.0
5.870.0
7.307.2

7,3X2.2

7,593.2
7.573.2

.1

12.2
13.5
i3.lt

8.0
7.8
X.O

?;l

30.x
16.6
22.x

l.X
2.7

3.3
1.5

Insurance Account equiralent to amounts of taxes collected, with

respect to period from January 193^ to J\me 1939. incluslTe, from

employees and employers who come within the purrisw of the Rail-

road Unemployment Insurance Act-

RepreaentB excess funde of the Ballroad Unsmploymeot Insurance Ad-

ministration Fund (under Act of Oct. 10. 19M0).
For railroad unemployment benefits and refunds.
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Appropriations and Net Contract Authorizations for the War Activities Program 1'

As of September 30, 1945

Data
a^proTed

Public
lev lo.

Title of act ^proprlatloBt
Hot contract

authoriiatlons 2/

77th Consresat first Session

Tab. 6,

Tel). 13,

Mar. 1,

Hap. 17,

Mar. 27.

Apr.

ipr.

Kay
Hay
May
May

1,

5.

i:

ll\

31.

Jnaa 2S,

Jme 28.

June 30,

Jnly 1.

July 3,
Ac«. 25,
Oct. 28.

19UI
I9IH
19'tl

19'»1

19'*1

19Ul
19U1
19111

19U1
1911
19U1
19l»l

191*1

19ltl

19U1
19U1
19U1
19IH

191*1

Sot. 19, I9UI

Bee. 17. 19l»l

Doc. 23. I9UI

5
6

9

13
23
25
28
29
U8

71

73
88

135
136

\^

IT.
282

295

353
37)

Joint Resolution (emergency ship construction)

Joint Besolutlon (clothing and equipage - Var Departnent)

Urgent DefIcl ancy Approprlat ion Act . 19l*l

Fourth Sopplenontal National Defense Appropriation Act, 19l*l*...

Defenae Aid Supplemental Appropriation Act, 19l*l

Plrst Deficiency Appropriation Act, 191*1 •

Independent Offices Appropriation Act , 19U2

71fth Siqipleiiental Hational Defense Jtoproprlatlon Act. I9UI

Havy Department Appropriation Aot , 19^2
Var Department Civil Appropriation Act . 19U2
Additional Urgent Deficiency Appropriation Act, I9I1I

Treasury Department Appropriation Act , 191*2

Juatice. State and Commeroe Departments ^proprlatlon Act. 191*2'

Interior Department Appropriation Aot , 191*2

Military i^roprlatlon Act, 191*2

I.al>or - Federal Security ApproprUt Ion Act, 19U2

Second Deficiency Appropriation Act , 19l*X

nrat Sopplaasntal latlonal Defenae Appropriation Act, 191*2

Second Supplanent&l National Defenae Appropriation Act, 19^:
(Title I )

(Title II)

Defenae Hlgh»ay Act of 19l«

Third Siq>pleBental Batlonal Defenae J^roprlatlon let, 191*2

Joint Bsaolution (Var, Philippine relief, and defenae housing)..

Total, 77th Congreaa, ilrat Seealoa

$ 313.500,000
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Appropriations and Net Contract Authorizations for the War Activities Program ^
As of September 30, 1045 - (Continued)

Dat*
i^proTed

Public
Lftw No. II tl* of act ipproprlatlona

Hat contract
autborliatlona 2/

78th Con^raaai Sacond Saaalon

Tab. lU,

ipr. 1,

4>r. U.

May 12>
Juna 32.
Juna 26,

Jona 21,
Juoa 28,

Juna 28,

Jona 28,

Jona 28,

Jona 28,

Jona 28,
Jiua 28,

Juna 30,
Juna 30,

igltU

I9UU
I9UU
I9UU
191*
I9UU
19IA
191*
191*
19UI1

19'tlt

19UI«

19Ui«

19 Wt
igWt
19I1U

Juna 30, 19411

Sac. 22, 19UU

229
279
288

303

352
358
365
367
369
372

'I'37U

375
382
382

382
529

Joint Ratolutlon (farm labor and migration of workara)
Hrit Deflclancy ipproprlatlon let , I9IA
Public law (Tadaral tforki A^ncy - public roada)
Joint Raaolutlon (Labor Departmant - matbmlty and infant oara)
Saral Appropriation Act. 19U5
War Department Cirll Appropriation Act, I9U5
Independent Offices Appropriation Act. 19^5
Departments of State, Justice and Cooaerce Appropriation Act, 19!^.. ..

Department of Apiculture Appropriation Act . 191^
Interior Department Approprlat Ion Act . 19^5
National War Agency Approprlat Ion Act . 194$
Labor - federal Security Appropriation Act . 191^
unitary Appropriation Act, 19U5
Sacond DefIcleiiCy impropriation Act, 19^
Dafeoee Aid Appropriation Act , X'ik^

United Nations Belief and Eebabllltatlon Administration Participation
Appropriation Act , 19115

Toroi^n Xconomlc Admlnlatr&tlon Appropriation Act, 191*5

Tlrst Siqiplemental ^proprlation Act, 191*5

Total, 78tb Congreas, Second Saaalon

31,359.200
170,221,080

6,700,

27,562.298,
-28,805,

6,836,008,
li7.585.

30.700,
18.111t,

1,030.937.
218. 611,

i5.U3U.8ll*,

186. 266,
3.U50.570,

^

000
301

732
9U3
000
000
200
2U2
829
795
52U U/

000

U9). 000. 000
19,750,000

Ul0,291.029 U/

$55.875.U22,U12

I 10,UOO,000

1,600,000,000

2.198,577

1,880,000,000 5/

60,000,000 5/

$3,552,598,577

79tb Congraaa. Tlrat Saaalon

Mar. 31. 19U5
Apr. 25. I9U5
May 3. 19U5
Hay 5. IS"*?

Ma; 21, 19U5
Hay 29, 19U5
May 29, 19U5
June 12, 19U5
July 3. I9U5
J<iiy 3. 19U5
July 3, 19U5
July 3. 19U5
July 5, 19U5
July 17, 19U5

2>*

UO
U9

61
62
68

83
123
12U
126
127
132
156

War Department CItII Appropriation Act, 19U6
71r8t Deficiency i^ropriatlon Act, 19U^
Independent Offices Appropriation Act, I9U6
Department of Agriculture Appropriation Act , I9U6
Departments of State, Justice and Commerce Appropriation Act, 191*6.

NaTal Appropriation Act , I9U6
Joint Resolution (U. S. Maritime Commission)
Joint Resolution (Labor Department - maternity and infant cara)....
Interior Department J^roprlation Act. I9U6
Labor - federal Security Appropriation Act. I9U6
Military i4>proprlatlon Act. 19U6
Joint Resolution (reducing certain ^proprlatloaa]
Second Deficiency Appropriation Act . 19U5
National War Agencies Appropriation Act, 19U6

Total, 79tb Congreee, flrat Saaalon

» 2.697
2,015,38U

57,288
1U,986
3U.599

23.601.136
-3,100,000

2,200
10,625
197,011

a,U96,902,
-82,05U

3,527.335
729. 36I*,

lUO
.1U3!*/

300
U72

500
06UI/
000 £/
000
,000

.55^
030
000 1/
SOS
850

$U8,507,U76,86l

$l,399.008.Ul3

-6/

$1. 399.008, U13

Total , 76th Congress, Third Saaalon 2/
Total, 77th Congrees, first Seaalon
Total, 77th Congreee, Sacond Seaalon
Total , 78th Congreee, first Session
Total, 78th Congress, Second Seseion
Total, 79th Congress, first Seealon • • .

Permanent approprlatlona and net tranafara from other than war actlrltiaa

appropriations 10/

Total approTed
Liquidatlone of I9U0 and prior contract autborliatlona

Total ^iprOTed e^propriatlona and net contract authorlsationa 1/

$ 8,99U,015,828
U9.396,U37,U50

139.736.203.988
105, 916, U92, 321
55,g75.U22,Ul2
'*8,507,U76,g6l

Ul0,37l.555

$U0g,836,U20,Ul5
-U67.872.8U6

$U0g.36g.5U7.569

$ 662,000.000
2,321.000.000
1.050.771.372
3.552,598.577
1.399. 008. U13

$8.985. 378, 362

$8,985,378,362

1/ Conalate of approprlatlona and net contract autborliatlona aTallabla
on and after July 1. 19U0. Excludes: (1) authorliatlons of the Re-
construction finance Corporation and its affiliates for war purposes,

and (2) unexpended balances of appropriations on June J), 19U0 (ex-

cept Immediately arallable funde from fiscal year 19UI approprla-
tlona), aTailable for expenditure in the flecal year 19UI.

2/ Contract authorisations hare been reduced by later cqjproprlationa

which were earmariEed in authorising acts for this purpose.

^ Represents the net amount of contractual authority that the Preai-
dent may authorise In accordance with proTlsione of this act.

U/ Includes expropriations made available for prior yeare. for amounts.

see aporopriate footnotes in "Treasury Bulletin" for August, I9U5,

pages 15 and 16.

^ tTnapproprlated contract autbori sat ions for the naval expansion pro-

gram are aa followa:

Public Law No. Ula $2,171,000,000
Public Law No. 20U (Estimated by Navy Department) 1,031, 3lU,662
Public Law No. 375 55,000.000
Public Law No. 375 ( let imated by lavy Department) 1,825,000,000
Public Law No. 529 60.000,000

6/ Public Law No, 352 has been reduced by $30,257,572 repraeentlng the
amount repealed by Congress and carried to the surplus fund in ac-
cordance with proTlslons of this act.

y Includeo $180,000,000 for the fiscal year 19U5.

g/ Represents amount of prior appropriations repealed by Congress.
The repeal of contractual authority has been applied to prior acts.

2/ for details of appropriations made by 76th Congrees. Jliird Seesion.

see "Treasury Bulletin" for March. 19UU. page 5.

10/ Includes actual transfer of balances of the Bureau of Marine Inspec-

tion and Navigation from the Department of Commerce to Coast Guard.

Navy, in the amount of $1,153,802 in accordance with Executive Or-

der 9O83. dated february 28. 19U2. Aleo includes $25,850,163.57
received as war contrlbutione under authority of the Second War

Powers Act and deposits of advance payments made by foreign gov-

ernments to the Defense Aid Special fund for the procurement of

defense artlclea amounting to $207,786,617.93-
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Cash Income and Outgo of the Treasury, by Major Classifications ^

(In millions of dollart)
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Assets of the General Fund of the Treasury

(In millloDB of dollare)

&id of fiscal

year or month
Bullion, coin,

and currency

Deposits In
Federal Beeerre

Banks

Special deposits
account of sales
of OoTernnent
securities

(War Loan accounts)

Other deposits
and collections

1936
1937
1938
1939
I9li0

19U1
igte
19'»3

19W
191*5

iglA-Septemher

October
Novemher
December

19U^-January
February
March

i^rll
May
June

July
Au^st
September

Source: Dally Treasury Statements.

2.936
2.709
2,1119

3.087
2.038

2,812
3.'A3

IO.1U9

20.775
25.119

15.753

10.609
10,223
22.717

20,077
17.73'*

15.722

11,809
10,055
25.119

22,1*69

19,018
16,582

865
,863

827
,191*

871*

98l»

897
911
820
708

838

835
785
825

807
792
779

777
688

708

591
581
571*

862
lUl

929
1,022

251*

1,02U
603

1,038
l,Uil2

1,500

1,311*

998
1,122

1.335

l,0l|8

1.38U

1.51*7

1,221*

1,11*0

1.500

1.252
1,300

1.755

1,150
6U9

6u
776
805

661

1.679
7.667

18,007
22,622

13,013

8.2l»2

8,002
20,261

17,866
15.265
13.055

9.1*92

7.91*1

22,622

20,303
16,871*

13,989

58

55
52
95

105

1U3
265

533
507
289

588

533
315
295

357
292
31*1

286
289

321*

263
265

Balance in the General Fund of the Treasury

(In millions of dollars)

End of fiscal
year or month

Total
assets

Total
liabilities

Balance In the
General Fund

1936
1937
1938
1939
191(0

191*1

191*2

191*3

19W
191*5

19l*l|-September

October
November
December

19l*5-Janu«ry

February
March

iprll
May
June

July
August
September

Source: Dally Treasury Statements.

2,936
2,709
2,1*19

3.087
2,038

2,812
3.1*1*3

10,11*9

20,775
25.119

15.753

10,609
10,223
22,717

20,077
17.73"*

15.722

11,809
10,055
25,119

22,1*69

19,018
16,582

251*

156
203
21*8

11*7

179
1*52

61*3

607
1*21

635

6I8
1*21

1*81

"»71

U20

1*1*5

1(1*3

U30
1*21

386

uu-

2,682

2.553
2,216
2,838
1,891

2.633
2.991
9.507

20.169
2U.69S

15.117

9.990
9.803
22.236

19.606
17.313
15.277

11,366
9,625

2lt,698

22,082
18,631
16,13'(
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Analysis of Change In Balance of General Fund of the Treasury

[In alllloDB of dollATB - Rttt Increase or net decrease (-)j

Chan^ durlag flecal

year or month

1936.
1937-
1938-

1939.
X9I1O.

19'*1.

19U2.

191*5.

19ltU-Septemtier.

October..
Horen^er.
Becemtier.

19't5-JsnuaTy.

.

February.
March....

April.
May...
June.

.

July
Augus t . . .

.

Septeoher.

Total
chan^ In
Oeneral
Kind

balance

-128

-338

-9U7

358
6.515

10.662
".529

-2.555

-5,127
-188

12,U33

-2,630
-2,292
-2,036

-3.9U
-l.TUl

15,073

-2,615
-3. ''51

-2,1*97

Oeneral
and epsclal
accoonti

J*. 550
-3.W? Ij
-1,381*

-3.5'»2

-3,611

-5,103
-19.598
-55.897
-49.595
-53.91*8

-2,001*

-6,023
-5.587
-2.999

-U,6l*5

-3.693
-2.5'tO

-5,01*0

-6,190
-3.727

-5.862
-'t.357

-1.1*22

Pahllc debt
accounts

5.'»75 ^
2.7'*6I/
792 5/

3.280 S/

2.5za

5.99^
2J,U6l
6i*.27U

61*. 307
57.679

-307

71*8

U.761

15,626

1,778
1,300

2U2

1,120

3.763
19.850

3,362
956

-980

Trust accounts, etc.

Total

-85

275
255
8gH
136

-ll*«

-3.506
-1,861
-l*.05l

798

-2l*U

1>*8

639
-193

238
101
262

9
6g6

-1,050

-116
-50

-95

Tnist
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Analysis of Issuance and Retirement of Public Debt

(In DllllOtta of djoUare)

n.Bcal year
or month

Public
debt oat-
Btending
end of
fiecal
year or
onth

Het chango
in public

dfibt

daring
fiscal
year or
Bonth

Public debt receipts
(iBBoance of public debt)

Total

Public Issues

Cash
Oertlflcates
of Ittdebted-

nesB, special
series 2/

Idjosted
service
bonds

Jfaceesfi

proflte
tax reftmd

bonds
ohanfes

Special
iBsnee

Public debt expenditures
(Retirement of public debt)

Public leeuBB

Cash

1/
,

Certificates
of Indebted-
sess^ ipedal

•erles 2/

Bz-
Speclsl
ISBoee

1936
1937
1938
1939
19110

igiti

1S^2
19^3
191A
191*5

19l»U. September..

October. . .

.

HoTember. .

.

December. .

.

19U5-January
February . .

.

March

April.
May...
Jtme. .

July
Au^Bt . . .

.

September.

33.779
36,U25

37.165
uo.irto

1*2. 96g

1(6,961

72.1*22

136.696
201.003
25s. 6S2

209,1196

210,2llJl

215,005
230,630

232.1108

233.707
233.950

235.069
238.832
253.682

262,0115

263.001
262,020

5,078
2,6U6

7110

3.275
2.528

5,991*

23,1*61

6U,27l*

6lt,307

57.679

-307

71*8

l*,76l

15,626

1,778
1,300

2l*2

1,120
3.763

19,850

3.362
956

-980

lU.iai

9.589
9.621

13,081*

13,166

17,81*7

37.161*

122,632
153.785
179,159

10,991

9,822
11.597
27,178

7.630
12,0ii0

12,1*71

11.81*7

12, 616
110,651*

9.1*95

10,7111

10,837

8,958
6.199
'*.776

7.1*75

7.191*

10,1*62

30,388
91*. 961
123,958
129,663

5.920

6,092
10,928
22.762

7.169
6,879
7,782

6.557
10,20ll
26,90ll

8,701
7,760
5,961*

303
17,911

1*91

1,669
11*1

13

7
8

2
1

1
1

6

131*

891*

6U

32
71

51

U6
51*

89

109

I
19

2.978
1.751
2.671*

3.035
2.812

3,ll*2

1,W2
18,790
31*. 183

It, 1*81

3,1*92

170
1*,150

7
U,6l*9

lt.lU7

l*,811

1.579
l*,187

2,1*70
l*,336

516
1,1*99

2.159
2.567
3,151

lt,2l*l

5,876
8.318

10,411
ll*,l*10

526

205
U28
211*

lt07

lt%

569
681

9.I166

757
I188

519

9,0U3
6,91*3

8,881

9,809
10,g638

11.853
13.703
58.358
89,1*78

121,1*80

11.29s

9.073
6,836

11.552

5,852
10,7110

12,229

10,727
8,851*

20,801*

6,133
9.785
11.818

5:1^
5.166
5.301
5,680

5.816
8.693

33.67!*

63,202
77,1*08

6,805

5.571
6,651
6,931

5,801
6,077
8,066

5.903
7.262
7.370

6,122

7,303
7,W8

303
17,911

491
1*

2.978
1,751
2,67U

3.035
2.812

3,ll*2

1.U42

18,790
31*, 183

i*,Ugl

3.1*92

170
l*,150

7
1*,61*9

1*,1U7

l*,811

1.579
1*,187

2,1*70

lt.336

523
567

1,01*1
1.I173

2,lU6

2,896
It, 111

5.332
6,991*

9.885

11

11

15
1171

'^

12

lU
12

,2l»7

11

ce: Daily Treasury Statement*.
• LeiB tban $500,000.

1/ ExcludeB certificate* of Indebtedness, special series.

2/ Consists of special ssrles of certificates of Indebtedness Issued
directly and solely to Federal Reserve Banks.

Composition of the IntereBt-Bearlng Public Debt

End of fiscal
year or month

Interest-bearing public debt outstanding
(In millions of dollars)

Total

Public Issues

Market-
able

Bon-
market-
able

Notes

Market-
able

Non-
market-
able

Oertlf-
lcates
of

indebt-
edness

Bills

Special
issues

Percent of interest-bearing public debt

Total

Public issues

Eondj

Market-
able

Hon-
market-
able

Botes

Market-
able

Hon-
norkst-
abls

Oertlf-
ioates
of

indebt-
edness

BlUs
Special
issues

1936.
1937-
1938.

1939.
191*0.

191*1.

191*2.

I9iw!

191*5.

19l*li-September.

October. .

.

November .

.

December.

.

191*5-January. .

.

February.

.

March

April.
May...
June.

.

July
August ....

September.

32.989
35,800
36,576
39,886
1*2,376

lt«,387

71,968
135,380
199,51*3

256,357

207,850

208,608
210,771*

228,891

230,672
231,851*

232,026

233,063
235.761
256.357

259.781
260,7116

259.630

17,368
20,1*
22,043
25,414
26,751

30,1*U
38,281
57,716
79,1*1*0

106,61*1*

81,1*66

81,U66
81,298
91.781

92,1*17

92.51*5

92.572

92,572
92,572

106,641*

108,085
108,367
107,244

1.261
1,138

1,556
2,151
3.166

1*.555

10,496
21,701*

35,298
46,090

38,028

38.355
39. 018
4I.O7I*

1*1,858

42.1*18

42,885

1*3.351

41*, 487
46,090

47,024
47,231
117.257

11.381
10.617
9.11*7

7.21*3

6,383

5.698
6,6S9
9.168

17.1*05

23.1*97

17.936

17,936
17.936
23.039

23.039
23.039
18,588

18,588
18,588

23.497

23.1*98

23,498
23,1*98

3.015
7.1*95

9.557
10,136

9,124

9,075
9.990
9.81*3

9.864

9.927
8,91*8

9,109
10,031
10,136

10,119
10,148

9,021

3,096
16,561
28,822
3i*,l36

29.573

29,51*6

29,51*5

30,401

30,401

30.396
3l*.54l*

31*. 1*78

34,41*2

34.136

31*. 1*72

31*, 1*30

35.072

2,351*

2,303
1,154
1,308
1,302

1,603
2,508
U,861*
14,731*

17,041

15.7U7

16,060
16,1*05

16,1*28

16,403

16,399
16,921

17,oUl

17,049
17.OU1

17,025
17,038
17,018

626

1.558
2,676
3.770
4.775

6,120
7,885
10,871
14,287
18,812

15.976

16,170

16,583
16,326

16,688

17.130
17.567

17.923
18,592
18,812

19,558
20,033
20,519

100.0
100.0
100.0
100.0
100.0

100.0
100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0

100,0
100.0

100,0
100.0
100.0

100.0
100.0
100.0

52.6
56.2
60.3
63.7
63.1

62.8

39.2

39.1
38.6
W.l

40.1

39.9
39.9

39.7

41.6
41.6

41.3

3.8

\l
7.5

16.0
17-7
18.0

18.

3

18.4
18.

5

17.9

18.1

18.

3

18.5

18.6

18.9
18.0

18.1
18.1
18.2

3i*-5

29.7
85.0
18.2
15.1

11.8

!•'
6.8

8.7
9.2

8.6

8.6

8.5
10.1

10,0

9-9
8.0

8.0

7.9
9.2

9.0
9.0
9.0

1*.2

l-\
4.0

4.4

4.4
l*.7

I*. 3

3-9

U.O

3-9
3.9

3-5

i*.3

12.2
14.4

13.3

14.2

ll«.2

14.0

13-3

13.2
13.1
14.9

1U,8
14.6

13.3

13-3
13.2
13-5

w
3-2
3-3
3-1

3.3
3.5
8.8
7.U
6.6

7.6

7.7
7.8

7.2

7.1

7.1

7-3

7.3
7.2
6.6

6.6

6.5
6.6

?-5
i*.3

7.3
9.5

11.3

12.6
11.0
8.0
7.2

7.3

7.7

7.8
7.9

7.1

7.2

7.6

7.7

7.9

7.3

7.5
7.7
7.9

Source: Iblly Treasury Statements.
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Detailed Statement of the Public Debt and Guaranteed Obligations
of the United States Government

PART A - FI8CAL YEARS, I936-I9U5

(In allllont of dollari)



2l^ Treasury Bulletin

Detailed Statement of the Public Debt and Guaranteed Obligations

of the United States Government - (Continued)

PART A PISOAL YEARS, igjS-ljt^-C Continued)

(In nlllloss of dollars)
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Detailed Statement of the Public Debt and Guaranteed Obligations
of the United States Government - (Continued)

PitRT B - liOKTHLY DATA-( Continued)

(In mlllloni of dollart)

19"*

8*pt.30 Oot. 31 Hov. 30 Deo. 31

191*5

Jan. 31 IW1>. ZS Mar. 3I ifr. 30 Kay 31 Jon* 30 JtOy }1 ing. 31 S»pt.30

Palille toM - (Oontlinial)

Intaraat-^arlnc datt (oontlimal);

Special lituaa:
Adjueted Serrlee Certificate Tund.
Federal Qepoelt Insurance Corporation
Federal Old-i^ and 9urTl7ore Ineurance

Trust ftind

Federal Savings and Loan Insurance Corpora-
tion

OoTemment Life Insurazice Aind
Qoremioent fietlranent Kinds
National Service Life Insurance Fund
Postal Sarins System
Canal Zona. Postal Serines System
Railroad Setlreoent Account
Unemployment Trust Fund

Total special Issuss

Total Interest-bearing debt

Prepaynente on securities

Matured debt on vhlch Interest has ceaeed

Debt bearing no interest:

United States saving stanps
Szcess profits tax refund bonds
I^ted States notes (less gold reserve)
Deposits for retirement of national bank and
Federal Beserve Bank notes

Other debt bearing no interest

Total debt bearing no Interest

Total pabllc debt outstanding

S6

183

S.OS"*

29

5JX
1.708
1.^

k
1*91

5.985

15.976

207,850

SMO

168

327
191

^1
i,iio6

209.1(96

25
193

5.03I*

536
1.720
I.6O8

^J
513

6,008

16,170

208,608

199

175

359
191

706
6

1.1*37

210,21*1*

25

193

5.O3U

30

539
1.727
1,691*

552
1*

501
6.286

16.583

210. 771*

2.51*6

178

181
1*30

191

699
6

1,506

215,005

5.029

736
8OI*

1*02

1*

1*90

6.169

16.326

228.891

186

182
I<«1

191

691*

1.553

230,630

20
172

5.016

1,71*8

1,908
U88

1*

512
6,gU3

16.688

230,672

11*5

183
527
191

1.591

232,1(08

20
202

1,016

5^9
1.759
2.015

571
1*

500
6.1*63

17.130

231. 85I*

209

1S7
582
191

^1

1,61*1*

233.707

20

a7

5.216

3j»

1.769
2,128

%
1*89

6,501

17,567

232,026

19I*

189
670
191

''I

1.729

233.950

19
232

5.216

35
557

'%
512

6.526

17.923

233.063

175

189
780
191

666
6

1.831

235.069

2^1

5.216

35
559

1.789
2.629

500
6,809

15
97

5.308

18.592

235.761

9>*7

1U9

186

931
191

660
6

I.97I*

238.832

37
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ftfTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONSOF THE UNITED STATES GOVERNMENT
'^'^"^'^^

Collars
BiiMoi<>

py^iij, pg^, ^^^ Guaranteed Obligations

270 ^

1936^37 38 39 40 41 42 43 44 45 Sept 30
END OF FISCAL YEAR ^ 1945

1 936 -37 38 39 W 41 42 43 44 ^ Sept 30
END OF FISCAL YEAR ' 1945

'

Office Of the Secretory of the Treasury. Division of Research and Statistics

B-462-B
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Xsd of fiscal
7»ar or month

Guaranteed Obligations Held by the Treasury ^
(In allllons of dollara)

Tot si
Comnodlty
Cr««lt

Corporation

Vedaral
Tars Mortgaga
Corporation

ftdaral
FaMlo Eoaelsc

Aathorlty

Boaa Ownora*
Iioao

Corporation

BaaenatnutlOB
linance

Corporation

Tennaiaee
Tallaj

intharlty

1936.
1937.
1938-
1939-
ism.

19U1.
19IU.

191*5 •

19ltV-S«ptem1>er

.

Octoljer -

.

BoTea^r

.

December.

19U^-Janaaz7

.

February •

March....

i^irll.

May...
June.

.

Jnly
in^^oat ....

September

l»,q30

3,630
883

104

302
'*.079

7.535
10,717
12,169

11,181

u.jia
u,u6o
ii.Ugit

ii.soU

11.735
u,563

11,602
11.320
12.169

12.U£8
12,1*27

12.'t92

10
25

iito

1»00

1.950
900

1.591

863

1.035
1,099
1,155

1,173
1.588
1.596

1,762
1.5'»6

1,591

1,602
1,67?
l,72'»

263

366
108

286

258

250
128
121

U6
111
108

326
1U6

130

20

27U

283

398
383

398

398
398
398

398
398
398

398
398
383

383
383
383

25
15
20

551
212
580

1,010

'193

ii6e

U39
U20

387

351
321*

30^
an

1.010

987
961
9>ii*

9.08U

9,078
9.201
9,206

9.239
9.213
9.067

8,965
8.927
9.020

9.113
9.202
9.255

52

57
57
57
57
57

57

57

57

57

57

57

57

57

57

57
57

57

Sonxce: Sally Treasury Stateoente.
Less than $500,000.

1/ These secnrltleB are not Included In preceding statemente of guar-

anteed obligations outstanding.

Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations

of the United States Government

(ioounts in millions of dollars)

bd of fiscal
year or month

1936.

1937-
1938.
1939.
191*0.

I9'*l.

191*2.

19IA.

191*5

19ltl*-Sspt«m1>er.

October.

.

Hoveaber

.

Dacember

.

19l*5-JaBnar7..

^bmary.
March

April.
May...
June..

July
iagaat . . .

.

September

.

Fabllo debt and j^iaranteed obligations

Interest-bearing
debt oatetandlng

Computed
annual

Interest
charge

(In mimons of dollara)

S:JS
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statutory Limitation on the Public Debt

Seotlon 21 of the Seoond Liberty Bond
Act, ae amended, provides that the face
amount of obligations Issued under author-
ity of that Act, and the faoe amount of
obligations guaranteed as to principal and

Interest by the United States (except such
guaranteed obllgatlona as may be held by
the Secretary of the Treasury) , shall not
exceed In the aggregate IJOO billion out-
standing at any one time.

Table I.- Condition as of September 30, 1945

(In millions of dollari)

M^-ri tmim astount of eecuritlos which may 'be outatandin^ at any one tlna, under limitations Is^osed by Section 21
of tho Second Liberty Bond Act , as amended

Amount of socurltloB outstanding subject to euch statutory debt limitation:

IT. S. Oovenuoent seoorltieB issued under the Second Idberty Bond Act, as amended 1/ 271, 7lU

Quarantesd eecuritlea 2/ gU^

Total amount of eocuritiee outstanding subject to statutory debt limitation

Balance issuable under such authority

1/ For comparison with the public debt outstanding, see following 2/ Sxcludes guaranteed securities held by the Treaeuiy.
table 2.

300,000

272.259

a7.7Ul

Table 2.- Analysis of U, S, Government Securities Outstanding Subject to Statutory Debt Limitation
and Comparison with the Public Debt Outstanding, September 30, 1945

(In Billions of dollars)

n. S. GoTeroment
securltlee oat standing

subject to

statutory debt
limitation 1/

^otal
public debt
out standing

Interest-bearing securities:
Harkotable ioeues:

Trsaeui7 b 111 e

Certificates of indebtedness...
Treasury notee
Treasury bonds
Postal BaTlnge and other bonde.

Total marketable Issues

Kott-oarketable Issues:

„ _ . , . fCarrent redemption Talue.
U. S. "anog. bond.

I^^^jy ^^^
Treasury tax and earlngs notes.
Depositary bonde.

Total non-marketable issues.

Special Issuee to OoTemment ogenclae and truet funds.

Total interest-bearing securities

Matured securltlee on which interest has ceased.

Obligations bearing no Interest

i

United States savings stonps
ExcoBS profits tax refund bonds
Currency Items, etc. 2/

Total obligations bearing no interoet.

Total.

17.018
35.072
23.^98

107, 0U9

1S2.637

57.U70
9.0a

516

67.007
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Maturity Schedule of Interest-Bear Ini? Public Marketable Securities

Issued by the United States li

As of September 30, 1945

(In mllllont of dollari)

Tear
and

month
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I
Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued by the United States!/

As of September 30, 1945 - (Continued)

(In million, of dollar,)

Year
and

month
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Maturity Schedule) of Interest-Bearing Public Marketable Securities

Issued by the United States ^

As of September 30, 1046 - (Continued)
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0fferlnK8 of Marketable Issues of Treasury Bonds, Notes,

and Certificates of Indebtedness

Date
teroB of
offering
were

announced

Date
mibecrlp-

tlon
t>00)CB

were
opened

Description of security

(Ibte of issue Is shown In parentheses)

Period to maturity

(Period to first call
shown in parentheses)

y

Earl last
date

on yihich

commercial
banks
may own

restricted
Isiuai 2/

Amount
of caah
subscrip-
tions

t endered

u

Affloont itBuad

Total ror
eaib

In
eichas^
for othor
••eurltlM

3rd War Loon eeourltles:

8/16/U3

lo/6/i>3

8/16/U3

10/6/1.36/
11/22/U3

11/ 22/1*3

l/?U/lll.

3/2/lA

3/22/Ult

4/2lt/l*l*

l«/llt/Ul*

7/20/1*1.

8/21. /UU

S/SU/UI.

9/20 /lA

lO/23/lA

11/17/*

11/17/1*1.

1/22/1*5

2/19/1*5

3/22/1*5
I./19/1.5

U/11/U5

5/21/U5

7/23/1*5

8/20/1*5

9/9/1*3

10/6/1.3

10/6/i*3|

U/22/U3'-

1/18/

1/?U/1*1.

3/2/W.|

3/22/1*1*

[l/2U/l*lt

6/12/Ult<

7/30/lA
8/2I./UI.

S/2k/Uk
9/2'i/l.l*

11/20/W*-

u/ao/w*

U/20/1.1.-

1/22/1*5

2/19/1*5

3/22/1*5

4/19/1*5

5/IU/U5

5/21/1*5

7/23/1*5
8/20/1*5

2-l/2< TresB. tond-l2/15/61*-69 (9/15/1*3)

2« Treae. bond- 9/15/51-53 (9/15/1*3)

7/8* Certificate- 9/1/1*1. {9/13/U3)

7/8* Certificate - lO/l/W* (IO/I5/U3)

2-1/2* Treas. bond - 12/l5/61*-69 1*/ (9/15/1*3)

2* Treaa. bond - 9/15/51-53 5/ (9/15/1*3)

7/8* Certificate- 12/1/1*1. (12/1/1*3)

l*th War Loan aeourltlea; J/
2-1/2* Treae. bond- 3/15/65-70 (2/1/1*1.)

2-1/1** Treae. bond- 9/15/56-59 (2/1/1*1*)

7/8* Certificate- 2/1/1*5 (2/1/1*1*)

.90* Trees, note -

2-1/2* Treae. bond -

2-1/1** Treae. bond -

1-1/2* Treae . note -

7/8* Certificate -

7/8* Certificate -

3/1/1.5 (2/1/Ul.)

3/15/65-70 U/ (2/1/Ul.)

9/15/56-59 5/ (2/1/1.1.)

9/15/1*8....: (3/15/i*l*)

4/1/1*5 (li/l/W.)

5/1/1*5 (5/1/1*1*)

5th War Loan eeourltleB: J_/

2-1/2* Trees, bond- 3/15/6'i-70 */ (2/1/1*1*)

2* Treaa. bond- 6/15/52-51* (6/26/Ul*)

1-1/1** Treae. note- 3/15/1*7 (6/26/W*)

7/8* Certificate- 6/1/1*5 (6/26/l*J.)

7/8* Certificate - S/I/I.5 (8/1/1*1*)

7/8* Certificate - 9/1/1*5 (9/1/'*'*)

1* Treae. note - 3/15/I.6
|./ (ll/l/Ul)

7/8* Certificate - IO/I/I.5 (lO/l/lA)

6th War Loan seourltleBi J/
2-1/2* Treaa. bond- 3/I5/66-7I (la/l/W)
2* Treaa. bond-12/l5/52-5l. (12/1/Ul.)

1-1/1** Treae. note- 9/15/1*7 (12/1/1.1*)

7/8* Certificate- 12/1/1*5 (IZ/l/Ul*)

. 90* Treaa . no te

2-1/2* Treae. bond

2* Treae. bond
1-1/1.* Treaa. note

7/8* Certificate

7/8* Certificate

7/8* Certificate

7/8* Certificate

1/1/1*6 (12/1/1*1.)

3/15/66-71 11/....(12/1/U1.)

12/15/52-51* 11/....(12/1/U1.)

9/15/^7 11/ (12/1/lA)

2/1/1*6.77 (2/1/1*5)

3/1/1*6 (3/l/'t5)

i/l/ki (1./1/U5)

5/1/1*6 (5/1/1*5)

7th War Loan eecurltlee: ]_/
2-1/& Treae. bond- 6/15/67-72 (6/1/1*5)

2-1/1** TreM. bond- 6/15/59-62 (6/1/U5)
1-1/2* Treae . bond-12/15/50 (6/1/1*5)

7/g* Certificate- 6/I/U6 (6/I/U5)

.9C^ Treae . note

7/g* Certificate
7/g* Certificate

7/1/16 (6/1/1*5)

8/1/1*6 (g/l/l*5)

9/1/1*6 (9/1/1*5)

9/12/U5 10/29/1*5

otory Loan
2-1/2* Treae. bond-12/15/67-72 (11/15/1*5)

S-l/U* Treae. bond-12/l5/S9-62 (II/15/I.5)

7/8* Certificate- 12/1/1.6 (12/3/1*5)

(21 yr,3m)
( 8 yri

9/15/53

1 7r
26 yr,2 m (21 yT,2 tn) ^
9 yr.ll m ( 7 yr.lln) ^
1 yr

9n5l57

26 yr.l m

15 yr,7 D

1 yr

1 yr.l m
26 yr

15 yr,6 m
U yT,6 m
1 yr
1 yr

25 yr,9 "

10 yr
2 yr,9 »

11 m

(21 yr.l m)

(12 yr,7 m)

2/1/sU
9/15/1*6

(21 yr) 8/
(12 yr, 611) 8/

2/1/51*

9/15/1*6

(20 yr,9 b) 9/
( 8 yr)

2/1/51*

1 yr
1 yr
1 yr,6in 10/ .

1 yr

25 yr,3 m (21 yr,3 n)
10 yr ( 8 yr)

2 yr,9 m

1 yr

1 yr.l m
26 yr,3 m (21 yT,3 m) 12/
10 yr ( 8 yr) 12/
2 yr, 9ml2/
1 yr
1 yr
1 yr
1 yr

12/1/51*

12/1/51.

27 yr

17 yr

5 yr,6 m
lyr

1 yr.l
lyr
1 yr

(22 yr)
(11* yr)

6/15/62
6/15/52

27 yr.l m (22 yr.l m)

17 yr.l m (lU yr.l n)

lyr

12/15/62
12/15/52

9/2U/U5 9/2U/I.5 7/g* Certificate- IO/I/I.6 (10/l/l*5) lyr

3.779
5.257
l.,122

5.391

5', 532

2,212
3.728
5,01.8

2,909
5.825
1,91*8
lt.770

3,1*1*8

7,922
1,550
'*,395

7.967r
5.2gUr

2,635
l*.799r

(In mllllone of dollars)

12/

3.779
5,257
It, 122

3.519
59

2,729
3,51*0

2,212 1/
3.728 1/
5.0Ug 1/

2.127
77

?5
3.71*8

".877
l,6l«i

2,909 1/
5,825 1/
1,91*8 2J
'».770 1/

2.511
3.691*

788
3.1.92

3.1*1*8 1/
7,922 2/
1.550 1/
l*.395

II

3,1*16

740

5,0l*3

1*,1'*7

1*,811

1.579

7.967rl/
S.Sgltrl/

2.635 1/
l*.799rl/

i*,9io

2,1*70

'*,336

12/

3.l*l*0p

3.779
5.257
I., 122

1,580

i",627

2,212 1/
3.728 II
5,01*8 1/

2,909 II
5.825 1/
1,91.8 1/
'..770 1/

3,1*8 1/
7,922 II
1.550 1/
l*.395 1/

7.967rl/
5.2gl*rl/

2.635 1/
l*.799rL'

12/

1,939
59

1,102
3.51*0

2.127
77

3.7l*g

't.877

1,615

2.511
3,691*

788
3.1*92

3.1*16

7W

5,0^3
l.,llt7

1*,8H

1.579

'.910
2.U70
U.336

3.W<0p

Back ngoree: Tot period Decenber 19l*l throu^Ji July 19l*3. "6 "Treaeury

Bulletin" for HoTember 191*4, page 32. !*/

p Prellnlnary

.

5/
r ScTlaed. 5/

1/ In the caee of the reopening of a preTlonaly offered security, the

period to first call and to maturity are calculated from the date Jj
Interest commences on the reopening.

2/ fieatrlcted Issues are those vhlch commercial banks (defined for this

purpose as banks vhlch accept demand deposits) are not permitted to

ac([ulre prior to a apadfled date, with tvo exceptions: (1) concur- 8/
rently with the Uth. 5th and 6th War Loans and the Victory Loan, 3/
commercial banks were penoltted to subscribe to the reetrlcted Is- 10/

sue offered In the Var Loen for limited inrestment of their eaTlngs 11/

deposits; (2) commercial banks may temporarily ac<iulre restricted 12/
Issues through foreclosure vhen such issues h^e been used as

collateral. 12/

U. S. GoTenment egendes and trust funds.
Baopanlng of preriously offered security.
Interest commenced on October 15, 19l*3*

Announcement of exchange offering vas included In aanonnoaaeat of
Third War Loan, August 16, 191.3.

Tlguree on aoaount of Var Loan securities issued consist both of
amounts issued in connection vlth the l^lre, and of mounts issued
concurrently with Ik-lTs to commercial banks sod to Treasory InTsst-
ment acominta.
Interest commenced on March 15, 191*'*'

Intereet commenced on June 26, 19**!*'

Interest commenced on September I5. 19l*l*.

This is the same aecurity that vas offered in the Sixth Var Loaa.
Sxchanged as of Qeceaber 15, 191*1* and accrued interest charged from
December 1 to December 15.

Amounts not yet available.
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates
of Indebtedness and Securities Guaranteed by the United States

Sat* of
r«ftmdlii£

for exchAnge
traneactloa,
of retlreisent

for cash
tranvsctloa

or

Saterlptlon of called or maturing
•ecurlty 1/

(Date of liiue It thovn in parenthesei)

Aoouttt of
maturing
or called
teoorlty

outetandlog

Afflonnt

for eaah
retlreaent

Afflount

exchanged
Percent

exchanged
Description of aev
•eoorlty offered

lO/l5/>t3

10/15/43
12/l/lt3

12/15/U3

S/l/UU

2/1/1*

3/15/1*

U/l/UH
5/1/"*
8/l/Ult

9/1/1*

9/15/1*

10/1/1*
12/1/1*

12/15/1*

2/l/t5-

J/l/^^i

t/l/t5

5/1/1^

6/l/l»5^

S/lM

9/1/1*5

7/SiS Certificate- 8/l/l»3 CS/lS/ltS)

ijt Ireai. note - 9/15/U3 (6/15/40)

3-l/l»)t Tr*M. *ond - IO/15/U3-45 (10/15/33)

7/gjt C«rtlfle»t« - 11/1/43 (11/2/42)
7/g)S Oertifioate - 12/1/43 (12/1/42)
l-l/gjS Trean. sote - 12/15/43 (12/15/38)

l-3/8)( WHil acta - 2/1/44 (2/1/39)
7/8* Certificate- 2/1/44 (2/1/43)

3-l/4it ITOC tend - 3/15/44-64 (3/l5/3lt)

3)t TWO bond - 5/15/44-49 (5/l5/3l»)

lit HJO note - 4/15/44 (7/3/41)

3* HOIC toad - 5/1/44-52 (5/1/34)
3-l/4i{ Trea.. Head- 4/l5/44-lt6 (4/16/34)
lit Treae. note - 3/15/44 (II/1/39)
3/4* Treat, aote - 6/15/44 (6/15/39)

lotale for exobaage traaeaotloa of 3/15/1*-

7/8it Certificate - 4/1/44 ('*/l5A3)
7/8* Certificate - 5/1/44 (5/1/43)
7/g* Certificate - 8/1/44 (8/2/43)
7/Et Certificate - 9/1/1* (9/15/1*3)

3/4* Treae. note - 9/15/44 (I/31A1)
IJS Treaa. aote - 9/15/1* (12/22/39)

Tctala for axshanga traatactloa of 9/15/'*--

7/8* Certificate - 10/1/44 (10/15/43)
7/8* Certificate - 12/1/44 (12/1/43)

4* Treae. boad - 12/15/44-54 (12/15/24)

7/8* Certificate - 2/1/45 (2/1/44)
1-1/8* CCC note - 2/15/1*5 (7/21/41)

Totals for exchange transaction of 2/1/45...

.9(rf Treae. aote - 3/l/l*5 (2/1/44)

3/4* Treae. note - 3/15/1*5 (3/15/1*0

1-1/4* Treae. note - 3/15/1*5 (9/25/42)

Totale for exchan^ traneactloa of 3/1/1*5..-

7/8* Certificate - 4/1/45 (4/1/44)

7/8* Certificate- 5/1/45.." (5/l/44)

7/8* Certificate - 6/1/45 (6/26/44)

1-1/2* HOLC boad - 6/1/45-47 (6/1/39)

Totale for exchange traaeactloa of 6/I/45...

7/8* Certificate - g/l/45 (8/1/44)

7/8* Certificate- 9/1/1*5 (9/1/1*)

2-3/4* Treat . bond - 9/15/1*5-1*7 (9/16/35)

Totalt for axcban^ tranaactlon of 9/1/1*5

.

1.609

279

1,401

(In mllllont of dollart)

1,556

2,035
3,800
421

114
2,211

95
835
571
779

1,519
515
416

l*.729

5,251
1,655
2,545
4,122

635
283

918

3.519
3.5l'0

1.037

5,048
412

5.1*60

2,127

1,606

l*,451

4.877
1.615

4.770

755

5.525

2,511

3,694
1.214

10/1/45 7/g* Certificate- 10/1/45 (10/1/44)

4.908

3.1*92

53
279

239

96
260
421

114
84

19
130
12

i2i

810

371*

40

,'"
428

33
98

130

?7124

126

400

4l6

18
225
60

304

66

35

5«3
32

615

41

265
307

572

1,161

1.939
3.51*0

2.127

76

705

1,223
1*83

270

3.919

l*.877

1.615
2.511
3.694

602
185

788

3.1*92

3.1*16

911

4,649

J25_

5.043

2,109

4^3
1,546

l»,ll*7

4,811

1.579

4,187
723

4,910

2,470

3.1*29

907

W.336

97

83

95
93

58 p 3.440 p

96

80
84

98
78
81

II

83

93
98

99
90

II

86

II

88

92
96

92

99

93

99
98

88
96

89

98

93
75

88

99p

7/8* Oartlflcate - 8/1/44

2-1/^ Treat, bond - 12/15/64-69
2* Treat, bond - 9/15/51-53

7/8* Certificate - 10/1/44
7/8* Certificate - 12/1/44

.90it Treat, nott 3/1/1*5

2-1/4* Treat, bond - 9/I5/56-59
2-1/2* Treat, bond - 3/15/65-70
1-1/2* Triae. aote - 9/15/48

7/8*
7/8*
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Offerings and Maturities of Treasury Bills

Table 1.- Description of Treasury Bill Offerings and Amount of Maturities

(Aaountf In millions of dollars)

Data of
Issua

igUU-Sapt. 7.

Sspt. lU.

Sept. 21.

Sept. Z8.

Oct. 5.

Oct. 13.
Oct. 19.
Oct. S6.

Not. 2.

Hot. 9.
Not. 16.

Not. 21*.

Not. 30.

Dec. 7.

Dec. Ik.

Dec. 21.

Dec. 28.

19U^an. k.

Jan. 11.

Jan. 18.

Jan. 25.

reb. 1.

rei>. s.

Tab. 15.
Tab. 23.

Mar. 1.

Mar. S.

Mar. 15.
Mar. 22.

Mar. 29.

Apr. 5-

Apr. 12.

Apr. 19.
Apr. 26.

May 3.

May 10.

May 17.
May 21*.

May 31.

Juno 7"

June 11*.

June 21.

June 28.

July 5.

July 12.

July 19.

July 26.

Aug. 2.

Aug. 9.

Aug. IS.

Aug. 23.

Aug. 30.

Sept

.

6.

Sept. 13.

Sept. 20.
Sept. 27.

Description of nev issue

Maturity
date

19'»'»-S»c. 7-

Oac. II*.

Dec. 21.

Dec. 28.

19U5-Jan. k.

Jan, 11.
Jan. 18.
Jan. a;.

reb. 1.

Teb. 8.

reb. 15.
Teb. 23.
Mar. 1.

Mar. 8.

Mar. 15.
Mar. 22.
Mar. 29.

Apr. 5.

Apr. 12.

Apr. 19.
i^r. 2g.

May 3-

May 10.

May 17.

May 21*.

May 31.
June 7-

June 11*.

June 21.
June 28

.

July 5.

July 12.
July 19.
July 26.

Aug. 2..

Aug. 9..

Aug. 16.

.

Aug. 23..
Aug. 30.,

Sept. 6.,

Sept. 13..

Sspt. 20.,

Sept. 27.,

Oct. 1*.,

Oct. 11.,

Oct. IS.,

Oct. 25.,

Not. 1.,

Not. 8,,

Not. 15.,

Not. 23.

.

Not. 29.,

Dec. 6..

Dec. 13.,

Dec. 20..

Dec. 27..

Number of
days to

maturity

91

91

91

91

91

90
91

91

91

91
91

91

91

91

91

91

91

91

91

91

91

91
91

91

90

91

91

91
91

91

91

91
91
91

91
91
91
91
91

91
91
91
91

91

91
91
91

91

91
91
92
91

91
91
91
91

Amount of
bids

tendsred

1,762.1
2,005.1*

2,088.3
2t2l*U.5

2.3O8.O
2,197.0
2.183.9
2.356.3

2,21*0.9
2,26I*.l*

1.932-1
2,078.5
2.061.8

1.971*.

8

1.93'*.'*

2,01*0.8

1.868.2

2,1*65.0

2,157.1*

2,198.2
2,195.0

2,056.7
2,027.9
1,891.8
1,888.0

2.065.8
2,'*36.1*

2,085.8
2.075.2
2,022.1

1,81*2.8

2.l61*.0

2,092.1
2,109.3

2,01*8.7

2,012.9
2,029.9
2,067.9
2,01*3.1

2,071.1*

2,112.8
2,21*3.0

2,256.3

2,028.5
2,233.0
2,0l*ll.7

2,01*6.9

1,938.6
2,008.2
2,006.0
1.956.1*

1,986.1

1,932.1*
2,02U.7

2.093.6
2.073.5

Amount of bids accepted

Total
amount

1,206.9
1,211*.

8

1,215.5
1,218.2

1,218.0
1,312.6
1.313.9
1,308.9

1.311.0
1,311*,}
1,300.6
1.313.5
1.203.7

1,201*,

9

1,207.0
1.217.2
1,202.3

1,201*.

9

1,303.0
1,302.6
1.318.1*

1,315.8
1,310.2
1,300.1
1.308.7

i,3ii*.a

1.310.2
1.316.1
1,302.5
1, 3111.0

1,317.1
1.303-9
1,318.2
1,310.3

1.311*. 3
1,307.'*

1,307.'*

1,313.1
1,31'*.'*

1,302.3
1.309.3
1.305.3
1,317.8

1,301*. 9
1,310.6
1,305.5
1,312.1

1,317.0
1,318-7
1,31'».5

1,310.6
1,309.0

1,306.1
1,302.0
1,306.7
1,300.6

Amount on
coopstUiTS

basis

1,161.9
1,151.3
1.152.5
1,161,5

1,161.9
1.253.9
1.25'».l
l.25i*.6

1.260.6
1,261.7
1,2U7.7
1,262.1
1,138.6

1.137.

8

1,135.0
1,151.0
1,152.8

1,153.5
1.227.1
1,229.2
1,21*8.1*

1,258.0
1.252.7
1,21*9.8

1,21*2.7

1.255.1
1,21*9.6

1,253.1*

1.233.9
1.254.0

1,271.1
1,21*3.2

1,255.0
1,251*.

2

1,261*.

8

1,252.9
1,255.1
1,262.1
1,263.0

1.251.7
1,251.5
1,2'*6.5

1,253.9

1.253.0
1,252.7
1,237.1*

1,252.0

1,267.6
1,265.3
1.257-'*

1,260.3
1.256.1*

1.257.6
1,21*1.0

1.25252.1
2U7.6

Amount on
flxsd-prlce
basis 1/

1*5.0

63.5
63.1

56.7

56.1
58.7
59.7
5't.3

50.1*

52.6
52.9
5i.lt

65.1

67.1
72.0
66.2
l*9.>«

51.5
75.9
73.U

69.9

57.8

57-5

?6:o'

59.0
60.5
62.7
68.6
60.1

1*6.0 ,

60.

s

63.2
56.0

1*9.5

5't-5

52-3
51.0
51.1*

50.6
58.3
58.9
63.9

51.9
58.0
68.1
60.1

19. >»

53-t

57.1
50.3
52.6

1*8.5

61.0
51*. 6

53.0

1/

Amount of
mkturing
issue (as

of date
shovn in

first column)

,202.6
,201.0
,211.6

,207-8

,216.3

,203.8
,206.6

l,211*.l*

l,211*.l

1,210.9
1,205.8
1,209.9
1,210.2

1,206.9
1,211*.8

1.215-5
1,218.2

1,218.0
1,312.6
1.313.9
I.3O8.9

1,311.0
l,3lU.3

1,300.6
1.313.5

1,203.7
1,201*.

9

1,207-0
1,217-2
1,202.3

l,20l*.9

1,303.0
1,302.6
1,318.1*

1.315.8
1,310.2
1,300.1
1,308.7
l,3ll*.2

1,310.2
1.316.1
1.302.5
l,3lU.o

1.317.1
1.303.9
1,318.2
1,310.3

1,31'«.3

1,307.4
1,307.1*

1,313-1
l,31l*.l*

1,302.3
1,509.8
1.305.3
1.317.8

Total bills
outstanding
(as of date
shovn in

first column)

15.719.2
15.733.1
15.7V.0
15.7''7.'*

15.71*9.1

15.857.8
15.965.1
16,059.6

16,156.5
l6,29?.9
l6.i5''-7

16,1*58.3

16, 1*01*. 5

16,1*1*9.8

16,1*1*2.0

16,1*1*3.7

16,I*S7.6

16, 1*11*. 7

16,1*05.1

16,393-9
16,1103.3

16,1*08.1
l6,l*ol*.0

16,1*03.5

16,398.7

16,509.2
16, 611*.

5

16,723.6
16,808.9
16,920.7

17.032.8
17,033-7
17,01*9-3
17,01*1.2

17.039.8
17.037-0
17,01*1*.

3

17,01*8.7

17,01*8.9

17,01*1.1

17. 031*. 7

17,037.5
17,01*1.3

17,029.1
17,035.8
17,023.1
17,02l*.9

17.027.5
17,033.9
17,01*5.9

17,01*3.5

17,038.1

17,01*1.9

17,031*.!

17.035.5
17,018.3

Source: Data on new Issues come from Public Debt SerTlce; amount of maturing

ieaue and total bills outstanling are on Dally Treasury Statement

basis.
Back rigures: Annual Reports of the Secretary of the Treaeoryrigur.

1/ CCommencing »lth the offering of Treasury bills dated May 12, 191*3.

tenders for bills in the amount of $100,000 or less from any one

bidder were accepted In full at a fixed price of 99.P05 per hundred.

This amount was increased to $200,000 or less commencing with the

offering dated NoTember 30, 19'*^.
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Offerings and Matui ties of Treasury Bills - (Continued)

Table 2.- Prices and Rates of Treasury Bill Offerings

D&te of
is ana

Total bide accepted

Average
price

per hundred

Iqul Talent
average
rate 1/

ConpetltlT* bide accepted

High

Price
per

hundred

Iqulvalent
rate

1/

Price
per

hundred

Btixil Talent

rate

1/

19UU-Sept.

Sept.

Sept.
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Sales and Redemptions of United States Savings Bonds

Table 1.- Summary of Sales and Redemptions, by Series

(la BlUloat of dolUrt)

or aoath

inooAt
oatitftjodioc

end of
fi«e&l jrear

or Boath ^

Hot chan^
dorlae

flteal yoar
or Boath

Saloa

Total

SaloB to

laveatort
otbor thaa
eoomaralal

baaln

Saloa to

eoaaerelal
liaalta

icerual
of

rodoapt loa
Taluat

Kataritla* and radtaptloai

Oriclaal
porohaao
prloa 2/

later*tt
•eoroad

£/

ill •«!•• 2/

1936
1937
193*
1939
1960 ,

19U1
19U2

19^}
19UU
19^

19l|l^B«pteEter

.

October .

.

HoTembar

.

December .

.

191*5-Jeanair...
-rebruoary.

March

i^ll
•tajr

'use

July
in^Bt . . .

.

Septeaber

.

1936
1937
1938
1939
19110

I9IH
igUs

191*

IS"*?

19UU-September,

October .

.

Horember
December

.

19l^Jeauax7.

.

Vebrueiy.
Kerch

iftrll

*»7
June

July

September

I9t£
19U3
19l«

19U5

19Ul(-September

October .

.

Vowmber.
December

.

19lt;-Jeimar7 .

Tebniery.
March

iprll....
Key
June

Jnly
Angaet . .

September

316.1
799.6

1.237.7
1,868.1
2.90U.7

U. 314.0
10.188.2
21.256.2

606.1

585.6

37.323-3

37.6WI.7

,308.2
,360.8

1*1.11(0.3

Ul,658.2
1*2,159.5

U2,625.6

^3. 767-0
1*5,585.6

1*6,508.2
1*6,711*. 8
1*6,71*1.2

I

^

25l*.l
•1*83.5

>J*38.0

630.5
H,036.e

1,1*09.3
5.87l*.2

11,068.0
13.350.0
•HO. 979.1*

1*39.8

321.1*
663.6

2,052.6

779-5

-*66.1
l,lUl.lt
+1,818.6

+922.6
206.6
+26. u

26U.0
512.6
1*87.5

68U.5
1.108.

7

l.U92.>*
5,99lt.l

11,788.7
15.1*97.7
ll«,890.8

692.1

695.0
1,023.1*

2,385.8

I.07U.2
81*6.0

889.1

837.6
1,5110.1

2,178.1

1,291*.

5

699.7
5lU,l

i
1.1*92.1*

5.99"*.l

11.788.7

l^',l*67!l

691.1

69U.U

999-7
2,353-5

l,07l*-2

8U8.0

889.

1

837-6
1,51*0.1

1,850.5

1,271-9
699.7
51U.1

i

358.1
lt23-7

1.0

.6

23.7
32.1*

327.6

22.6

1.2
7.2

17.1
28.0
1*2.1

65.0

87.5
127.6
223.2
387.0

30-7

26.9
22.6
32.0

1*6.7

33-0
36.0

32.0
27-8
'*3.7

56.5
38.0
1*0.7

11.2
36.2
66.6
82.0
UU.3

11*8.1

207.1*

8U8.3
2,370.9
l*,298.l*

283.0

1*00.6

382.1*

3653

3U1.U

M-\
1103.6

1*26.5

1*03.2

1*28.1*

531.1
528.1*

11.1

80.0
110.8
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Table 1.- Summary of Sales and Redemptions, by Series - (Continued)

(In mlllloas of dollart)

Tiical year
or nonth

Aoount
outatandlng

end of
fiscal 7«ar
or mouth 1/

Vet chan^
daring

fiscal year
or month

Sales

Total

Sales to
InTsstors
othsr than
conmerclal

banks

Sales to

commercial
banks

Accrual
of

redemption
Talues

Maturities and redemptions

Total
Orielnal
parchase
price 2/

Interest
accrued

Serial T J/ 2/

191*3.

19W».

I9U5.

IjUlt-Ssptemlier.

October .

HoTember

.

Ibceniber

.

IJltS-January .

.

P8bruar7.
March

Iprll.
May...
June.

.

July
Au^at . . . .

Septflmber

.

U9g.9
l.a'*2.3

1.995-7
2,S0U.1»

2.113-3

2,121.5
2,158.5
2.277.6

2,3llf.6

2,338.0

2. 357.

3

2.376.3

2,6Ug.6
2.661.7
2,673-8

1*32.3
71*3. "»

753-''
•>608.7

+11.0

+8.2

37 1

119.1

+37.0
•23.lt

19.2

+19.1
+57.0

+171.2

+1*2.1

+15.1
+12.1

1*31*.

9

757.9
802.2
679.1

16.0

13-7
U2.7
12U.7

U2.0

26.5

23.1
62.9
178.0

U7.'*

21.6
17.8

lt3U.9

757-9
691.2
51*2.8

15.8

llU.l

1*2.0

30.7
26.5

23.1
62.9

39.

U

21:6
17.8

Ul.O
136.3

.1

10.6

103.5

6.0

.2

2.5
8.8

18.

9

l.U

l.U

2.U
1.3
1.8

1.8
1.7
2.1

3-2
1.7
2-3

2-9
17.0

57-7
89-3

6.3

6.8

6.9
7.0

7.1*

8.6

91

5.8
7.7
8.9

8.1*

8.2
8.0

2.9
17.0

^^•^

6.3

6.7

6.9

7.U

8.5
9.0

5.8
7.6

5/

5/

h

.1

5/

5/

Serlea 8 J/ 2/

191*2.

191*3.

191*4.

I9U5.

19>*l*-September.

October.

.

VoTefflber

.

December

.

19l*5-JaBuarir . .

rebruory
Kerch

^irll.
May ..

June. .

Jul7
An^it ....

September

.

2,l*lU.3

5.119.2
7,860.8

10,298.8

8,317.0

8, 384.

2

8.51*2.6

8.930.6

9.138.8
9. 281*.

9

9.1*12.9

9.526.1*

9,788.2
10,298.8

10,1*91.8

10,576.7
10,633.2

+2,020.3
+2,701*.

9

+2,71*1.6

+2,1*37.9

68.9

•67.3
+158.3
+388 .0

+208.2
+IU6.I
+128.0

+113.5
+261.

8

+510.6

+193.0
+81*.

9

56.5

2,032.1
2.759.5
2,875.6
2,658.3

85.3

82.8

173-9
U05.9

228.3
I6U.I

150.5

130.1
282.1*

532-1*

215-3
106.8
76.3

2,032.1
2.759-5
2,628.5
2,371.0

gl*.5

82.U

158.5
381*. 1

228.3
l61*.l

150.5

130.1
282.1*

308.3

200.7
106.8
76.3

2U7.1

287.3

.8

.U

15-U

21.8

22)*.

1

ii*.5

11.8

^-5
13l*.0

220.1*

16.

U

15.5
15-5
17.9

20.1
18.0
22.1*

16.6
20.6
21.8

22.2
a.9
19.8

11.8
5U.5

I3U.0
220.1*

16.

U

15-5
15-5
17.9

20.1
18.0
22.1*

IS.

6

20.6
21.8

22.2
a.

9

19.8

ly

u

u

Dall/ Treasury Statements.

Revised.
Lese than $^.000.
At current redemption Talues except Series 0, vhlch is stated at par.

Istlmated. except for Series 0.

Tor details concerning InTeBtment yields and redemption values, see

"Treamiry Bulletin" for May 19^. pa«e A-U.

Comaerclal bank purchases were permitted prior to April 1, I9U0,

and are estimated to have a^gre^ted about $^00 million.
Hot yet available.
Series A-D, Eold between Harch 1935 and April 19^1, are 10 year
dlecount bonds sold at 75^ of maturity value, yielding 2. 9W per
»nmin If held to maturity; purchaaes were limited to Tt ,yX> issue

price in any calendar year and from April 1, 19^. could be made
only by Individuals. Series A bonds began to mature In March 19^5.

7or Information on the e^proxlmate monthly distribution of maturi-

ties during 19U5 see "Treasury Bulletin" for March 19^5. pa^ A-2.

The small amounts of matured bonds which have not been redeemed re-

main In the aa(rint outstanding.
There vore $lU3.o million of Series A-B and E savings bonds redeemed

throu^ September 30, I'^'j which had not been identified by series.

For purposes of this table, it has been assumed that all of these

were Series £ bonds.
Series S, on sale since Kay 1, 19^1. is a 10 year discount bond

sold at 75"^ of maturity value, yielding 2.90^ por aamun If held
to maturity; purchases are limited to $3i750 issue price in any
calendar year and may be made only by individuals.

2/ Series 7 and have been on sale since May 1, 19^*1. Series f is a
12 year discount bond sold at 7^5^ of maturity value, yielding 2-53^
per annum if held to matxirlty. Series is a 12 year current in-

come bond, sold at par, bearing interest at the rate of 2-l/2^ per

annum, redeemable at par on maturity or at stated prices less than
par before maturity. Purchases of Series 7 and combined In any
one calendar year are limited to $100,000 Issue price ($30,000 in

calendar year 19^1). Commercial banks were permitted to porchase
Series f and bonds during the calendar yvar 19^ under certain
conditions ("Treasury Bulletin" for December 19^^*. page 36. foot-

note 9): and from June 16 through June 30. 19^ they were again
permitted to make such purchases . subject to the following limita-
tions: (1) purchasee of Series F and bonds from June IS through
June 30 were not to exceed the """^"i limit of $100,000; sod (2)

combined purchases of Series 7 and bonds, l-l/^ Treasury bonds

due 12/13/30, and 7/S^ certificates of indebtedness due 6/I/U6 mi7
not exceed 10^ of the combined amoxmt of time certificates of de-

posit of Individuals and non-profit corporations or associations
and of savings deposits, or $300,000. whichever ma/ be less.
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Table 2.- Total Sales by Series, Classified by Denominations

Tlflcal year
or month

Sales In nllllonB of dollars at lasoe ifflee

Total
all

denomi-
nations

Denomination

$10

1/

*25 $50 $100 $500 $1,000 $5,000 $10,000

Percental distribution of sales

Total
all

denomi-
nations

Denomination

$10

1/

$25 $50 $100 $500 $1,000 $5,000 $10,000

Series I

191*2

19^3
I9I14

I9U5

iglA-September.

October. .

.

November .

.

December .

.

igUj-Jaanaiy. .

.

Tbbruary.

.

March

April
M^
June

July
August . . .

September

.

3.526-3
«.271.3
11,819.7
11.553-'*

590. S

59s. 6
806.2

1.855-3

803.8
653.2
712.1

68U.I*

I.19U.7
I.U67.7

1,031.8
571-3
1*20.1

69.2

9-6

6.1

6.0
*.7

7.7

7-7
7-3
8-9

8.U
8-3
8-9

615.6
2,988.2
U,lU9.l

3, 927.

7

277-1

281.9
301.2
U67-7

296.2
269.1
30i.lt

285-3
31*1.3

358.

3

322.7
233.6
182.8

3UI.5
1,081.0
1.61*2.5
1.72l*.g

106.3

109.3
126. i

233.1*

12i*.7

112.0
122.5

115.2
157-7
178.8

11*5-7

96.2
76.0

812.

7

1.713.8

2!l*06.2

107.6

108.8
165.5
1*57.6

153.5
U8.2
127-5

123-1
2U6.5

317-9

205-0
103.8

73.6

636-9
1.007-3
1.396.9
1.325-7

l*O.U

36.6
81*. 5
288.3

77-3
50.8
5l*.l

51*.

160-2
227.1*

29.6

1.U9.5
1,1*81.0

2,01*7.8

2.0997

59-5

12U.3
1102.3

11(6.1

98.3
99-0

99-0
281.6
376-I*

222.0
82.0
1*9.1

100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
lOO.G
100.0

1.6
.6

•3

.7

.7

1.1

1.1
.6

.6

.8

1.1*

2.1

17-5
36-1
35.1
31*.

1*6.9

1*7-1

37-3
25.2

36.9
1*1.2

1*2.3

Ul.7
28.6
2l*.U

1*3.5

9.7
13.1
13.9
ii».9

18.0

18.

3

15-7
12.5

15.5
17-1
17.2

16.8
13.2
12.2

lU.l
16.8
18.1

23.0
20.7
a.

9

20.8

18.2

18.2
20.5
2l*.7

19-1
18.1

17.9

18.0
20-6
a.7

19.9
18.2
17.5

18.1
12.2
11.

g

11.5

6.8

6.1

10.5
15.5

9-6

u

15-5

12-1*

8-3
7-1

31-7
17-9
17-3
18.2

10.1

8.7
15-1*

21-7

18.2
15.1
13.9

ll*.5

23.6
25.6

Ik'.l

11.7

Series T

191*2 2/.
191*3. . . .

191***.---

191*5- --•

19Ul*-SepteBber

.

October . .

.

Hovember .

.

December.

.

19U5-Jejiuary .

.

February.
March

April.
May ..

June.

.

July
August . . .

.

September

.

U3i».9

757-9
802.2
679-1

16.0

13.7
1*2.7

12'*-7

1*2-0

26.5

23.1
62.9

178.0

1*7.1*

21.6
17-8

5.6
5-1*

.2

.2

.1*

1.1

.1*

.2

.3

.2

.6

.8

.1*

.2

.2

19.6
2l*.8

2l*.9

20.0

.8

.7

1.3
'*-3

1.1*

.9

.9

-9
2.1
2.9

1.5
.7

.8

1(0.6

1(0.9

32-7

1.1*

-9

2.3
7-5

1.9
1-3
1.2

1.1

li

2.1*

1.0
1.1

123.6
210.1
213.3
167.3

5.3

5.0
12.7
39.8

9.2

6.0

^•?
17.

U

23.6

12.1*

5.7
5.6

91-7
170.2
162.7

127-5

3.5

3.2
9-7

28.8

6.8

l:\

i*.i*

13.7
21.1*

1*.3

U.l

171.1
308.

3

35U-8

326.2

U.g

16.3
U3.1

22.1*

16.9
13.2

10.2

1^:9

22-0
9.8
6.0

100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

.3

.5

•7

.8

1.2

1.6
.8

.9

.9

.7

1.0

1.0

.8

.8

1.2

"-5
3.3
3.1
3.0

lt.7

5.U
3-1
3.5

3.1*

2.9
3.3

1.6

3.2
3.0
l».3

8.8

6.0

U.6
l*.2

'^-5

U.g
5.7
2.5

II
6.U

28.1*

27-7
26.6
2l*.6

33.t

36-9
29.7
31.9

21.8
20.5
22.9

27.2
27-6
13-3

26.2
26.5
31.

K

21.1
22.1*

20.3
18.

g

a.

8

23.1*

22.8
23-1

16.1
16.5
18.6

19-2
21.8
12.0

18.3
19.7
22.9

Series &

I9U2-

191*4.

191*5 •

19l*l*-Ssptember

.

October . .

November.

.

December.

.

191+5-January .

.

February.
March. . .

.

April.
May...
June.

.

July
August. . .

.

September

.

2,032.1
2.759-5
2,875-6
2,658.3

85-3

82.8

173-9
1(05-9

228.3
l6l*.l

150.5

130.1
282.1*

532-1*

215.3
106.8

76.3

50.9
81-5

lOE.g
88.5

3.2

u
19-7

U.8

3.6
3.9

3.8
9.8

11-9

*•?
3.1*

2.6

113.0
188.7
2U9.6

221-9

8.1

11
•5.6

ll*.3

10.1*

10.2
25.1*

31.3

18.6

9.9
7.2

578.1
8O5.7
91*2-3

8¥(.7

33-3

m
ll«0.g

61.2
1*1.9

U6.9

ItU.g

101.8
120.0

77.0
1*2.9

31.K

1(06.2

526.3
520.7
1(67.6

16.7

16.0

35.3
85.

g

32.7

26.3

2l(.5

5K-3
69-8

1*1.0

21.6

15.9

883. g

1.157.3
1.05l»-2

1,035-6

2l*.0

2U.I*

50.5
llU.O

115.1*

85.3
63.1

1(6.8

91.1
299-1*

72.1*

29-0

19.2

100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

100.0

2.5
3.0
3-8

3.3

3.8

3-9

1:1

2.1
2.2
2.6

2.9

3.5
2.2

2.9
3.2
3.11

5.6
6.g

g-7
8-3

9.5

9.3
9-2

11.2

6.3

5.9
6.9

7.9
9-0

5.9

8.6

9.3
9.K

28.1*

29.2
32.8
31.8

39.0

38.1
37-6
3l*-7

26.8

25-5
31-1

3U.l1

36.1
22.5

1*0.2

Ul.l

20.0
191
18.1
17.6

19.6

19-3
20.3
a-1

lU.I
lU.U
17-5

18.8
19-2
13-1

19-1
20.2

20.9

Source: (l) Total sales: Daily Treas%iry Statements; (2) Figures by de-

nominations are estimated on the basis of reports received by the
Treasury.

• leee than .05'^

1/ Sale of $10 denomination Series E bonds was authorized in June

I9UU. This denomination is arailable only to members of the mili-
tary and naval forces of the United States.

2/ Sale of $25 denomination Series T bonds was authorized in December
I9UI.



November 1945 39

Sales and Redemptions of United States Savings Bonds - (Continued)

Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States

PART A - SERIES E

(In thoueande of dollars at laeue (rices)

Stete

Fiscal year

191* 191^

19141*

Sept. Oot.

19U5

Jan. Tet>. Mar. Apr. H^ June July iag. Sept.

F

Alabama
Arlsona
Arkansas

California
Colorado
Connecticut

Delakrere

Diet, of ColumMa
Tlorida

Oeorgla
Idaho
Illinois

Indiana
Iowa
Kansas

Eentuclgr

Iculelana
Maine

Maryland
Massachusetts ....

Michigan

Minnesota
Mississippi
Missouri

Montana
Nebraska
Verada

Hew Hampshire ....

Kev Jersey
Sev Mexico

Hew York
Horth Carolina. .

.

Berth BaJcota

Ohio
Oklahoma
Oregon

PennsylTanla
Shode Island
South Carolina. .-.

South Dakota
Tonne ssee
Texas

Dtah
Vermont
Tirglnla

Washington
West Virginia
Visconsio
looming

Alaska
Canal Zone
Hawaii
Puerto El CO

Virgin Islands. .

.

Other possessions

Unallocated

Adjustment to

Daily Treasury
Statement

Total

139,180
1*2,252

7'^.176

970,1*11*

90.226
220,926

27.609
135.069
11*2,682

1)0,230

755.362

263! UU5

163.077

127.956
11*1,106
5l*,99U

152,566
390,986
688,159

S»*9.962

82,588
283.681

55.230
128.079
13."^

32.722
1*15.338

27.990

1.290.035
11*9,1*43

58,221*

711*, 177
135,261*

159.752

857.1*00

60.858
76.058

53.813
11*7.296
l*9U,995

56,357
18,819

189. 563

257.729
92.197

21*8. 280

23.769

6.960
7.135
58.310
8.931

958
69

58.1*95

225,856

W2,122
1*3.923

76,368

972,302
82,617
211,932

26,663
139.531

156. 821
37.1*39

81*2,247

323,206
21*8,1*40

163,285

122,288

135.933
51.791

156, i*a

373.076
627.872

229. '*73

86.994
273.05^

52.244
127.113
13.909

31,836
421,416
28,570

1,365,1*61

153,1*08

57.135

709,942
138.827
157.205

852, 7U5

63.079
80,080

48,594
11*7.295

1*76.879

5'*.37U

17.901
203.197

247,058
96,302

22!o£*6

5.67U

6,965
70,385
12,285

1*07

1*6

21

-59.830

6.731
1.829
3,100

56,1*47

3.725
12,269

1,556
8.648

7.877

8,616
1.292

1*5.181

18.837
8.227
6.1*35

5.657
7.029
2.535

9,202

Ml

9.1*31

2.296
12,696

1,856
l*.4lg

576

1,812
22,71*1*

1.075

70,067
7.195
1.315

37.327
5.906
7.379

1*7,888

3.723
4.937

1.1*95

7.365
20.335

2.1*76

71*6

10,856

15,991*

4,790
12,970

949

390
532

u
12

-I6.7I8

7.272
2,02l*

1*.000

51,600

3.033
12,140

1.572
7,706
8,326

7.71*2

1,620
1*3.959

18,080
8,189
5.H06

6,873
8.337
2.660

8.785
20,815
35.817

10,71*4

4,068
ll*,2ll*

2,089
3.6S5

548

1.569
24,46^
1,1*24

71.31*2

7,880
1.755

42,132
U.833
7.106

1*9.31*3

3.2l*0

4.538

1.739
7.775
21.451

2.1*71

912
.10.571*

12.71*5

6,201
13,1*30

966

309
529

i*.965

-6,703

11,819,71*2 11.553.361 590.827 598.570

7.613
2,31*6

5.532

53.796
5.303
14,680

1.753
7.939
7.083

9. 391*

2.310
50.668

22,070
ll*,003

10.727

6.397
8.084

2.559

9.272
22,006
37.811

lU,564
1*.937

17.747

6,220
7,112

8l*l

1,1*83

21*. 967
2,055

70,043
7.815
U.7I8

4I*,286

8I486

59.677

k'.oei

8!449
35.3I8

3.305
870

9.838

17.191
5.1*96

15.711
1.177

270

313
8

107.108

25.325
7.087

13.270

153,1*60

14,477
29,4so

4,01*5

22,961
22.799

25.513
8.703

118,436

1*4,675

50, a6
28,277

17.31*1*

20,584
9,o4l

23,1*28

53.991*

97.629

42.422
17.661*

1*4,344

8,680
23.889
2,1*25

5.117
61,801
l*,73l*

213,168
27,985
14,276

107.388
23.984
27.853

121*. ao
9,175

I3.8I6

10,655
23.297
79.620

9.222
3.030

33.562

1*0.009
ll*,229

42,282
i*.39i

1.275
909

9.060
2,885

108

17.087

13.175
3.531
5.162

77.636
5.75s

16,613

2,091
11,1*96

l6,ol»6

14,115
2,002
67,824

2l*,030

16,376
11.727

9,803
11,120
3.956

13.012

45!602

15.000
4,542
19,884

3.073
8.985

799

2.827
36.712
1,685

129.977
13.6BO
2,641

55.767
13,060
10.647

63,645
5.729
6,552

2,519
12, 2U7

34.119

3.180
1,838

17,896

20,166

9,091
19.928
1.791*

5.125

124.558

7.935
2.540
3.951*

55.361*

3.957
12.857

1.5"*!*

6.669
9.251

9.157
1.581

51.071*

20,824
10,173
9.167

7.081
8,085
2,991

9.630
20.^36
38,420

9.896
3.893

13.1*49

2,124

5.566
656

1.1*78

23.703
I.S09

78.972
9.009
1.925

1*0,703

7,066
7,683

51.109
3.681
4,636

1,640

8.572
26,910

2,715
943

11,265

1U.760

5,650
13.269
1.047

212

535
U.727

1*62

7
1

-39

806,817 1.855.300 803,819 653,222

8,211
2,480
4,121

61,994
1*,511

12,177

1.730
8.795
10,346

8,812
1,711

51.11*3

19.239
11,149
11,638

9.720
8,1*37

2.998

10,019
23,883
37,334

11,11*7

3.51*8

15,776

2.223
6.713
850

1.932
27.755
1,761

83.077
9.360
2,131

46,252
7.1*75

7.511*

55.339

5^084

1.777
9.001
28,o45

2.956
869

12.922

14,225
5.723
14,295
1,241

254

4,6Uo
481

7

12,289

712.133

10.772
2,615
l*,090

53.636
4.873
15.573

1,684

8,153
9.838

8,630
1.519

51.997

20.71*7

11,958
7.213

6,1*55

7.291
2,608

9.055
25.370
37.125

12.173

3.298
7.010

821

\tl
1

1.609

75.755
8.U16

1.970

42,191
6,810

7.769

54,189
l*,051

U,593

2.1*56

8.272
26,075

2,75s
1,008

12.310

12,1*50

6,27:
I5.i*6f

1.058

225
538

3.379
419
18

15.836

17.23?
t.37'*

8,644

78,054
9,024

17,61*6

2.1*55

12.377
1U.206

1U.566
3.W2

79.152

29.982
29.885
18,11*3

11,215
11,21*0

3.955

11*, 917
29,552
64,091*

22,751
11*. 975
31.435

6,360
ll*.395

1.063

2,2ll*

38,109
3,088

139,383
13,011
5.773

66,764

957
488

68>*,1*24

12,95
15,48

79.51*9

4.992
6,298

5.755
12.530
51.289

5.571
1.389

16.757

20,865
8.512

24.158
1.735

362

7.425

10

83.737

1,191*, 712

17,238

iiiw*

125,1*14

11.527
24,659

3.2l*l

17,092
18,039

19.265
5.852

106,l*o6

38,632
40,277
23.1*87

17.272
19.1*52

6,756

18,138
1*8,310

7I.O3U

35.553
10,447

39.278

7.927
20,484
2,080

3.836
1*9,078

3.5S8

161,305
19.357
9.810

85,748
20,363
23,286

102,456
8,172
9,602

8,100
20,513
62,828

9,0^
2,444

26.040

29.333
10,951
36.765
2,976

557
8,605

3

-15,681

1,1167,673

16.U7I*

1*,483

7.524

100,749
8,612

20,169

2.639
15. 085
17.122

19.057
3.1*53

79.1*03

28,1*89

22,U38

13. 815

13.1*1*3

9.800
5.103

11*. 553
37.745
51.053

19.831
7.388
29.321

3.191*

12.803
1.510

3.706
41,41*2

2,905

150,71*4

15,621*

5,080

70.233
15,424
15.658

85,444
6,961
8,229

5,011
15.861
48,290

5.186
2.015

25,060

26,083
10,625
24,705
2,098

1,448

2,133
8.671

890

7

5

-133.013

1.031.778

7.S21
2,o45

3.555

47,030
5.1*23

11.586

1,658
8,388
7,851*

8.289
i.a5

45,962

18, ai
8,561
8,1*63

5.709
6.536
2.390

8.886
18,882
31*. 7a

10,201
2.768

13.771

1.922
5.569

753

1.533
23.127
1.1*55

68,497
7.126
I.57I*

39.271*

6.335
6,507

1*7.665

2.703
3.959

1.629

22.1

2,439
914

9,973

'\:^
12.915
1.000

549
550

5.4U
48U

13
1

-a, 4a

571.286

5.763
1.653
2.507

33.692
3.1*78

7.775

1.328
6,658
5.161

5,580
865

36,154

12,434
6,883
5.150

4,091
1*.815

1.1*75

6,544
16,795
a, 993

7.1*05

2.573
9.954

I.6IJ
4,104

511

1.093
16,885
1.095

51.310
5.571
1.11*9

29.028
4,611
4,824

35.959
1.798
3.04

1,I|01

5.697
18,071*

2,342
581*

6.998

8.276
4,1*42

9.770
1,025

4,91*0

655

-18,235

1*20,058

(Oontlsoed on following page)
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued)

?ART B - SERIES F AMD d COMBINED

(In thouBanda of dollars at Issue prices)

State

Alatiama
Arizona
Arkansas

California
Colorado
Connecticut

3>elarare

Ust. of ColumMa
?lorldn

Georgia
liOa
IlUnolB

Indiazia

Iowa
Kansas

Kentucli7

Louisiana
Haiae

Maryland
Maasadtmsetts. .

.

Michigan

Minnesota
Mississippi
Missouri

Montana
Ne^jraaka
tlsTada

Kew Hampshire ....

Hew Jersey
Kew Mexico

Hew Tork
North Carolina...
North i:bkDta

Ohio
Oklahoma
Oregon

PeonsylTanla
Bhode Island
South Carolina. .

.

South Dakota
Tennessee
Texas

Utah
Vermont
Virginia.

Washington
West Virginia
Wisconsin
Wyoming

Alaska
Canal Zone

Bewail
Puerto Rico
Virgin Islands. .

.

Other possessions

Unallocated

Adjustment to
Daily Treasury
Statement

Total

nacal year

igui*

30.156
g.uso

17.831

258,108
30,678
6U,U37

10,306
29.761
llO,U96

In. 958
7,630

236.291

82,311
106,397

^,W
hiMs
38,952
20,591

52,1*93

11*7.625
10U,7S8

69.836
22,296
91,689

13.550
39.339
3.630

l'J.563
106,839

6.503

1*72,310

1*2,263
ll*,978

l9l*.155

26,oU2
29.326

251,120
20,628
21,988

13,222
39.186

117.537

8.393
8,026

51.399

56.253
19.552
93.192
6,032

1,316
1.825

10,522
3.982

1»1S

2ll*

657

+2l*,381

3.319.71*7

191*5

2l*,501

8,368
ll*,551

218.153
2l*,726

55.553

12, 188
21*, 831*

37,718

32,396
6,656

235,81*9

75,099
77.69?
1*2,994

38.586
32.271
19.707

1*1*. 175
139.269
93.732

58,715
16,900
79,1*1*2

11,377
35.329
3.202

13.593
91.275
l*.906

426,182
37.052
13.762

166,210
21,311
21*, 598

222,J25
17,1*1*0

17,1*22

9.91*7

32.131
86,632

6,505
7.600

1*2,701

1*6,955

15.213
87.726
5.380

1,209
1,03s
9,800
f*,2lt6

317
100

232

+35.250

2.913.71*7

19V*

Sept.

78l*

251*

538

8,070
67U

2,106

382

1,364

1,211
226

7,1*81*

2,299
2,1*50

1.1*35

l,lio6

1,150
462

1.707
l*.l53

3.776

2.337
52I*

3.117

356
1,220

158

458
3.086

217

12.569
1,420

377

5.710
789
931

7.733
619
632

^v-
1.067

2.793

213

231
1,662

2,007
658

3,108
171*

60

3*

23

+2,1*25

100,277

Oct.

767

1*72

9,365
822

1,914

566

ns
1.35'*

1,126

235
3,221

2,011
2,152

897

1,123

'%^

1,1*35

1*,4S4

3.091*

1,748

379
2,670

397
875
44

50?
3.3W

128

15.992
1,400

397

i*,669

1*99

780

6,591
665
501

301
qo6

2,469

276
381

1.31*1

1,41U
651*

2,1*71*

77

1(0

17
1*00

27

16

+«33

95.S67

Hov.

1.066
U5U

1.521

13.003
1.1*1*7

U,151

922
2.19s
2.262

2.905
637

15.772

5,lW
6,2a
2.881*

.1*59

:,341

3.
2.31

1.173

3,1*60

8,262

5.957

3.877
1.627
6,651

1,1*60

1,823
161

868

6.758
1*66

27,32s
2,41*1

I.32I*

11.885
1,1*1*9

2,124

16,680
1.31*5

1,570

836
2,269
7,886

fH1*26

U.OI9

3.910
1.1*35

6,103

153

62

67
71*2

39

14

-10,s68

192.81*7

Dec.

3.156
1.021*

28,791
2,750
3,273

1.139
2.002

3.785

2.1*1*6

693
21,562

6,600

8,529
5,762

2.905
3.381
1.827

3,11*0

9.538
9.1*39

5.535
1.711

7.077

l.lMo

3.376

535

632
ii.S

1*4,516

2,959
1.799

1U,905

2,287
2.370

22,398
1,155
S30

1.250
2.653

10.194

1*,281

4,200
1,1*18

9.231
727

320
202

1,541*

1.31*1*

32

+211,359

1*98,153

191*5

3.991
l.lSl

2,685

28,1*58

3.670
11,151*

1.678

3.797
5.361

6.037
1,101

38,671

11.71*6

10,990
5.56U

6,1*11

5.959
3,806

6,886
27,034
15.328

10.303
2.571
U,S79

1,65s
6,088

1*26

2,562
12,676

739

68,563
6,812
2,183

29,606
3.971
4,222

35.133
2,959
3.'*36

1.1*81

6.1*01

13,921

1.11*5

1,526-

7.107

8,026
2,801

14,091*

1,063

90
32

91*6

259
10

-195,81*2

270,361

12,971
1,486
1,1*35

1*18

1,735
U,292

510

555
2,741*

3.352
825

5.025
136

93

f756U
ll*9

+8.53U

19U.768

Mar.

1.332
319
685

13.678

4,863

962
1,409
1,774

1,859
265

17.094

I*. 235
5.842
2,988

1.709
1.1*1*7

2.978
9,088
5.119

2.917
630

5.833

50S

2.550
177

003
621
168

28,158
2.2II0

569

8.923
1.090
I.25I*

12.245
1.276
I.OS5

380

3,US9

155
1*21

3.035

2.717
655

1*.559

197

71

55
675
lltO

71

53

+3,91*7

176,91*2

Apr.

1.1*1*3

21*6

633

1,606

2,795

634
1.109
2.1*10

1,71*1

198
15,186

1*,405

1*.859

1,7'io

2.591*

1,163

1.333

2.982
9,208
lt,626

3.223
738

1*,262

61*0

2.136

175

6U3
l*.733

IMO

19.907
2.566
1,006

8.211
702

1.361

12,523
919
970

578
1,C6U

3.856

223
316

2,603

2,129
61*9

5.169
138

25
125
613
120

1

-670

153.211

May

2,831
1,112
2.232

23.225
3.613
5,449

1.729
3.1*33

5.27S

3.712
839

26,901

9,262
10,538
6,088

l*.970

3.910
2,223

U,3U
15,430
12,035

6,823
3,089

12,1*90

1.587
It.OOU

21*3

1.155
10,100

716

51.957
i*.605

1.330

20,120
2,067
2,712

29,352
1.952
2,063

1,01)4

3.51*0

11,263

1.199
802

l*,9l*l

5.31*7

1.739
9.788

426

1^
1.329

14S

19

-3,126

31*5.376

June

2.673
1.61*7

2.282

29.362
3.387
6.993

1,492
3.377
3.91*8

1»,012

997
32.736

11,518
9.31*2

6.33«

5.673

2!440

6,262
18,313
11*, 163

7.750
1.665

10,71*2

1.590

5.75?
4iU

1.71*1*

12,1*62

1*77

53.1*05

1.1*51

1.738

21.739
2,999
3.1*30

31,252
2,113
1,322

1,1*08

U,

12,

I*! 251*

2,349

July

82S

1*,728

6.1*09

1.911
13.616

866

91
110
818
341*

3

-2,866

382.790

2.105

597
813

22.126
1.539
1*,976

1,256
1.712
2.996

2,729
1*10

15,710

6.365
5.126
1.897

2.219
3.303
2,380

3.272
12,61*6

9.369

l*.972

841
5,1*63

878
2,271*

270

1.157
7.030

237

32.396
2.019
1.322

16.591
1,831*

2,731

16,352
2.503
1,00c

71*7

2,20l*

5.765

3Sl!

925
2,1*05

l*.i*73

1.386
5.351

343

263
332

54s

38

*9,017

Aug.

1,200
296
1*81

11,357
1,4SS
2,817

401*

1,319
1.895

1,62«
206

12.705

3.U65
3.1*33

2.161

1,61*6

1.133
672

2,522
6,698
5.169

2.1*23

656
3.901*

31*3

1,596
81*

623
U,392

1S3

23.827
l.SllO

483

7.11*2

951
939

10,381
1,31*7

1.061*

1*86

63
06

l.?i

3,'*(

21*0,112

171
263

3,61tS

1.61*9

6S3

3.872
253

10

3^6
131*

20

-13.382

128.1*55

Source: (1) Total sales: Dally Treasury Statements; (2) Sales by States:

Reports of grass sales.

Preliminary.
Less than $500.
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Sales and Redemptions of United States Savings Bonds - (Continued)

Table 4.- Maturities and Redemptions of Series A-D and E Combined, Classified by States 1/

(In tboaeanda of dollars at current redenptlon raluaa)

Alatoajaa

Arizona.
XrkanMie.

California.

.

Colorado. . .

.

Connecticut

.

Delaware
District of Columbia.

Tlorlda

Oeorgla.

.

Idaho
Illinois.

Indiana.
Iowa. . .

.

Kansas.

.

Kentuclgr,

.

Louisiana.
Mains

Maryland
Massachusetts.
Michigan

Minnesota. .

.

Mississippi

.

Missouri. . .

.

Montana.

.

Bebraska.
Nevada. .

.

New Bampshire.
New Jersey
lew Mexico

Sew York
Horth Carolina.
Vortb Dakota. .

.

Ohio
Oklahoma.
Oregon. .

.

Pennsylvania. .

.

Bhode Island. ..

South Carolina.

South Dakota.
Tennessse. . .

.

Texas

Utah
Teraont .

.

Tlrglnia.

Vashln^on. . . .

West Tirginia.
Wisconsin
IfyoBing

Alaska
Canal Zone
Hawaii
Puerto Kico
71r£lD Islands
Othsr possessions.

.

iguit

Unallocated.

Adjustment to Bally Treasuxy
Statement

5.389
1.757
2.662

35.263
2.673
6,198

753
3. 918
U,96o

it,526

928
28.883

16,618
7.366
3.755

U.265
>»,136

1.563

3.961
IO.91U
25,1(10

7,660
1,781*

8,690

952
2,287

513

811

12,7'*9
67U

36,762
t.235

28,6911

U,to5
5.1W3

27.866
2.057
2,720

956
5.717

15.11*3

1.571
305

5.781

7.797
3.598
9.161*

'»57

161

1)22

360
I*

63

H.872

378.255

U,6U8
1.51*7

2.U78

3U,86l
2,831*

5.l'*9

872
3.986
5,091*

5,008
8O6

28.233

13. 581

5.217
3.1*85

i*.833

H.019
1.391*

it.657

10,825
29.182

7.2OI*

1.705
8.6n

91*7

2.951
550

903
12.553

782

31,SUl
U.626

722

26,036
i*,l6U

5,21*1*

32.991*

1.996
2,117

828

5,050
ll»,350

1,51*1

326
6,230

7,311*

3.506
6,938
685

11*7

7
2.61*0

762

-8.903

Dec.

359.982

l*.l*«l

1,1*1*1

2.351

31.1*67

2, 611
5,OU8

715
It, 329
5.630

i*,5ito

762
2l*,285

11,161*

5,12U

3.067

3.91*7

U.I66
1.362

'.56U
10,906
23,61*0

5.935
1,971
7.1*37

930
2,1*02

1*67

893
11,912

863

28,720
U,ltU9

597

22,1*92

3,8ltO

U,590

26,883
2,071*

2,312

72l*

1*.815

ll*,622

1,1*65

309
5.91*9

6.383
2.925
6,260

1*91

122

1,581*

1*25

12

16

9.955

191*5

Jan.

31*0,1*23

U,368

1,615
2,298

33.3U6
2.663
U,718

751*

.639

.592

U,71S
81*3

22,261*

10,756
l*.997

3.525

3.683
'1,136

1,212

3,8l6

9.500
21*, 51*1

5.81*7

1,825
7.72U

1,103
2.663

1*35

737
10,075

815

25,690
l*,lll

692

19.915
3.962
1*,908

23.919
1.715
2,037

769
l*,307

ll*,608

1.1*33

271*

5.298

7.108
2.778
6.23U

573

127

2,120
380

13

-3.367

313.812

Peb.

U,602

1,597
2,108

31,610
2.073
U.687

690

3.525
5.1*17

l*.333

802
22,1(13

10.252
6,2Ul

2,998

3.677
U.03I*

I.0U5

3.676
9.260

21.397

5.528
1.71*0

7.1*03

873
2,1*1*9

1*31

601

9,901*

738

28,91*1

3.905
697

21,01*9

3,768
1*,826

21.337
1.656
1,981

851
I*.029

13.81(5

1.399
269

5.357

6,821

2.359
6.100

1(80

151*

1.1*53

375
12

-11,252

Mar. 2/ Apr. 2/

5.515
1.836
2,632

39,5*
2,766
6,587

1,003
5,001*

6,U7l*

6,000
1,1a
33.239

ll(,031

8,088
1(.597

287
183
587

296,517

5.U56
13.'»'»7

27.373

8.367
2.331

11,658

1.351
i*,095

585

938
lU,83i*

1,01*9

38.195
5.1*91

901

29,922
5.092
6.21*7

33.525
2.1*78

2.800

1.031
5.567

18,172

1.776
38U

7,1*1*8

8,790
3.571
8,836

688

2l*7

1,826
1*79

11

6.801

1*32,256

1*,862

1.61*3

2.532

3l*.919

2.891*

5,880

825
3. 815
5.827

It, 980
971

29, 1*16

13.091

5; 71(6

U.78U
l(.762

1.522

5.293
11.199
29,1(17

7,808

2.355
11.299

1.257
3.181*

1*99

959
12.859

9U7

31*. 763
U.650

999

26.529
It. 739
5.657

J1,28U
2,100
2,528

1,001
5.3UI

15,685

1.539
1*05

6,1*76

7.570
3.589
7.379

570

181

May 2/

1,809
521*

31*

-U,l*ll8

381,092

5.303
1.691
2,65U

35.329 •

3.033
6,063

829
i*,300

6,289

5.1*06

971*

28,1*81

12.555
5.866
4.1*92

1*.783

11,999

1.660

5.059
11.938
25, 71*8

7.218
2,218

11.1*51*

1,11*5

3.132
5l»7

980
12.909

891

36. 918
i*.790

965

26,591
U,U77

5.535

30,889
2,2l6
2,1*22

935
5.323

l6,lU2

6,603

7.579
3.1*87

7,170
602

230

1.376
21*6

15

15.896

June 2/ July 2/ Aug. 2/ Sept. 2/

398,172

5.017
1.581
2,555

31*. 671

2.783
6,185

781*

lt.331

5.5I8

"(,807

907
29.1*27

12,712
6,038
U.iSU

U, 1*1(6

l».707

1.509

l*.958

11.50U

28,377

7.1*11

2,028
10,771*

1,178
2.897

522

927
13.973

898

3i».785

lt.6U5

936

26,357
U,57l*

5.305

30,023
2.156
2.1*39

881*

5.3ti*

15.289

1.507
396

6,1*81

7.31*7

3,i*6U

7,699
591

253

,161

237
9

-7.008

372.1*78

5.1*23

1.603
2.71*2

36,169
2,990
6,258

836
11.050

5,698

5.189
978

30.200

13.327
5.926
(t.2l*8

1*,887
l*,9l*0

1.530

5.11*5

11.320
30.600

7.357
2,239

11,181

1.197
2.977

51*2

905
13.057

9I16

55.889
U,967

1,058

27,951
U,5l*6

6,189

29.997
2.260
2,516

961
5.271*

16,210

1.571
l*7U

6,831

8.11*5

3.500
7.951

625

255

1.971*

301*

15

3.779

397.683

8,568
2,195
i*.3i*5

1*9,1*1*1

5.327
8.563

1,078
1(,891

7.762

7.898
l.UoU

(0.851*

18,811
8.992
U,597

7.207
6.350
1.91*8

6.678
13.1*11*

37.21*2

9.320
3.015

15.575

1.68U
U.U30

782

1.259
l6,l*l*U

1.529

uo.syk
6,1(00

1,196

37.U39

6.360
8,1*1*7

38,800
2.957
5.709

l,2l»3

7.77I*

19.U58

2,299

9.W7

11.650
U.999

10.750

777

273

1.892
5K7
16

-1U,020

501.022

7,96U
2.168
ll,20l*

1*6.1*60

lt.250

8,922

1,106

5.051
7.578

7.529
1,(|1*0

36,07U

16,530
7.86U

7,038

6,967
6,637
2,001

6,781

13.959
38.11*3

9.338

1.569
t,021

61*5

1,267
17.115
1.1*33

'•9,531

6,U56

1,156

3U,i*3i*

8.195
7.5«8

38.199
2.869
3,1*66

1,178
«,0l(0

2l(,622

2.381
615

9.551

11.0S2
5.11(0

10,225
886

259

3.255
1*56

21

-21,183

500.655

(1) Total r«d«sptJoce: Daily Troaaury StateiDanta;

(2) R«d«aiptlonB tj States: Reporta froa Federal Eeeerre Banks.

It abould be noted that SLute flgorea presented In thla table are

not neceeearll? comparable «Wt ealee data by States luaeouch as

bonde which have been purckA.:«d lo one State laay have been redaeced
in another. Moreover, the flgurae ahovn la thle table are based on

cnrr«iit redraption Talnee. whereas th« aalat tlgavm mn than
at isene price. Data on redei^tione by States are not aTallabl*

prior to October 19Ult.

2/ Includes Series A bonds which hare latured and which hare been

retired.
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Sales and Redemptions of Treasury Savings Notes 1/

Table !•- Summary of Sales and Redemptions, by Series

(Par ralues - In mUllonB of dollari)

Flecal 7«ar
or month

Amcnmt
ont stand lag

end of
fiscal year
or month

2/

Net change
during

fiscal year
or month

Redeaptloni and exchanges

RecelTed
in paynent
of taxes

Bedeemed
for cash

bchanged
for

new series

191*3

19UU

13^

19UU.Septemher.

October...
NoTenber.

.

Deceffiber..

19l45-JanD«l7...

February.

.

March

April
May
June.... .

.

July
August ....

September.

7. 1*95.

9,582.
10. lUl.

9,1'»0.3

9.090,

10,005,

9,855,

9,875.3
9,937.7
8,955.9

9,116.2
10,037.2
10,litl.5

lO.lsU.o

10,153.3
9,063.6

lt.U80.9

2,086.5
559.5

-910.5

-'*9.7

911*. 6
-150.2

20.U
62.3
-981.7

160.3
920.9
10U.3

-17.5
29.3

-1,089.7

8,758.5
8,953.7
7,015.8

281.7

180.7
1,081.7
1,283.8

257.7
212. U

233.1

'<07.7

1,096.8

1,113.5

307.lt

lU5.lt

91.6

lt.277.6

6,867.2
6,1*56.3

1,192.2

230, U

167.1
l,it3U.o

237.3
150.1

1,211*. 6

21*7. U

175.8
1,009.2

3S^.9
116.1

1,181.3

it,09U.U

6,365.1
5,906.1

1,168.6

200.6
121). 8

1,270.7

183.7
i29.lt

1,187.7

22U.9
121*. 1*

95l*.0

288.2
97.lt

890.9

n't. 9
502.1
550.2

23.6

29.8
lt2.3

163.3

53.7
20.6
27.0

22.5
5i.lt

55.2

36.7
18.7

290.3

68.3

Series A j/

19it3

19ltlt

191*5

19Ult-Saptember.

October. ..

Kovenber.

.

December..

19U5-Januar7. .

.

February. •

March

April
May
June

July
August.. .

.

September.

266.7
112.1
69.6

102.9

101.lt

100.6

96.9

90.0
88.2
80.0

77.0
76.0
69.6

68.2

67.3

39.5

211.9
-15it.6

-it2.5

-6.7

-1.5
-.8

-3.7

-6.9
-1.9
-8.1

-3.0
-1.0
-6.il

-l.lt

-.9
-27.8

33it.7 122.8
15lt.6

U2.5

6.7

1.5
.8

3.7

6.9

1.9
8-1

3.0
1.0
6.1*

l.li

.9
27.8

llU.O

136.1
36.6

6.2

1.2
.U

3.2

6.2
l.s

7.5

2.7
.5

5.6

1.1

.6

13.2

8.7
18.6

5.9

.3

.3

.6

.7

.1*

.6

.3

.I

.8

.3

.It

lit.6

(Continued on following page)
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Sales and Redemptions of Treasury Savings Notes i/ -(Continued)

Table 1.- Summary of Sales and Redemptions, by Series - (Continued)

(Far Tsluei - In mlUlou of dollari)

Tlacal yaar
or BOnth

iaouat
outlt«ndln£

end of
fiscal year
or month

Net cbange
during

fiscal year
or Bontb

Itadeaptlone and exchangee

Total
Hecelved
in payment
of taxee

Redeeoed
for cash

Exchanged
for

new terlee

SerlM B U/

I9U3.
I9UU.

19^.

19<tlt-Saptaaber.

October..
KoTHiber.
December.

19U5 -January..-
February.
March....

iprll.
May...
June.

.

July
Auguet....
September.

76U.g
22.1

13.6

8.9
g.6
6.1

5.3

Ko
'•?
3.>t

-2,195.0
-7'»2.6

-17.8

-.9
-.2

-2.U

-1.2
— h

-2.5

-.8

-.1
-.8

-.U
-.1

877.1 3,072.1
7't2.6

17.8

.9

.2
2.U

1.2
.k

2.5

.8

.1

.8

.U

.1

2,933.3
721.2
16.2

U.l

.7

.2

2.3

.9

.2
2.l»

.7

.1

.7

.3

.1

70.6
21.5
1.6

Serlee C ^/

ijiw!

19>^.

19UU.Saptember.

October..
NoTeober.
December.

19>t5-Janaary..

February.
March....

April.
May...

June.

.

July
August. ...

September.

6,USii.O

9.'A7.7

10,067.5

9,023.8

5, 976. It

9,892.0
9,71*7.9

9,776.U
9,8140.9

g,s69.g

9.033.9
9,956.0
10,067.5

10,051.8
10,052.1
9,020.7

.6,U6U.O

2,983.8
619.8

-899.6

-1*7.3

915.6
-lUU.l

28.5
6l*.6

-971.1

16U.1
922.1
111.5

-15.7
30.3

-1,061. It

7.5"t6.7

8,953.7
7,015.8

231.7

ISO.7

1,081.7
1,283.8

257.7
212. U

233.1

1*07.7

1,096.8
1,113.5

307.1*

llt5.lt

91.6

1,082.7

5.969.9
6.396.1

1.181.3

228.0
166.0

l,lt27.9

229.3
11*7.8

1,20U.2

2't3.6
17l*.6

1,002.0

323.2
115.1

1.153.0

1,01*7.2

5,507.9
5,853.3

1, 158.lt

198.7
12U.2

1,265.2

176.6
127.7

1.177.8

221.6
123.8
9"t7.6

286.7
96.

8

877.3

35.6
U62.0

51*8.7

22.9

29.3
1*1.9

162.7

52.6
20.1
26.3

22.0

50.9
5U.U

36.lt

18.3

275.7

Source: Dally Treasury Stateaeats.
• Less than *5O,0OO.

1/ These notes were originally designed to help taxoayers set aside

funds with which to pay taxes end were knovn as Treasury tax sav-

ings notes. Series A notes were designed for the small and moder-

ate taxoayer; Series B and Series C notes were Intended for the

large taxpayer. Vhen the collection of taxes throijgh withholding

at the so'jrce cosimenced, the need for Series A tax savings notes

disappeared and their sole was discontinued. Redemption proTislnne

of Series A notes were relaxed to provide for the payment of Inter-

est on notes thereafter redeemed for caah (^ee footnote 3^. Sale

of Series C notes, which were designed for the Investment of Idle

cash reserves as well as for the accumulation of tax reserves, was

continued and the notes were designated Treasury savings notes.

2/ Includes matured Treasury savings notes.

3/ Series A notes, which were sold from August 1, 19ltl through June 22,

191t3. yield approximately 1.92* oer annum. Through June 22. 191*3,

the notes could be redeemed for cash only at the original purchase

price; since that date, the notes have been redeemed for cash at

the tax payment value current at the time of presentation. (See

also footnote 1.) Prior to October U, 19l*3, the maximum amo'int

which could be used in payment of each class of tax (Income, estate,
or gift) by each taxpayer during each taxable year was linltwl to

$5,000 par value; this limitation was removed as of that date.

i*/ Series B notes were sol-! from August I, 1*^1*1 through September 12,

191*2, to yield approximately 0.U8* per amum. The amount which may

be turned in on taxes is unlimited. The notes may be redeemed for

cash only at the original purchase price.

^/ Series C notes went on sole September 11*. 191*2. Interest accrues
each month on a graduated scale (see "Treasury Bulletin" for August

191*3. paee U) to yield approximately 1.07? oer amum If held to

maturity. These notes may be used in oayment of federal taxes at

any time two months after the date of Issue. The amo'jnt which may
bo turned in on taxes Is unlimited. The notes may be redeemed for

cash six months after the date of Issue at the tax payment value
current at the time of presentation. Prior to July 27. 19l*3.

notice of 30 days was required for cash redemption. See ^leo foot-
note 1.
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Sales and Redemptions of Treasury Savings Notes -(Continued)

Table 2.- Sales of Series C Notes, Classified by Denomination i/

Sales in mllllonB of dollars at par Psxconta^ distribution of sales

Fiscal year
or moQth

Total
all

denoml-
natioDB

Sesonlnatlon

$100 $500

Thousands of dollars

500 1,000

Total
all

denomi-
nations

Denomination

$100 $500

Thousands of dollars

500 1,000

19U?
ism
is^

19W*-Sept....

Oct

Mot
Dec

19'»5-Jan

Feb
Mar

Apr
Hay
June. ...

July. . .

.

Aug
Sept

7.5U6.7
8.953-7
7.015.8

?81.7

180.7

1,081.7
1,283.8

?57.7
212.k
233.1

t07.7

1,096.8
1,113.5

307.''

91.6

10.5
13.6

1.1

2.6

.U

2.2
2.2

2l*,S

32.8

.6

.5

3.2
9.0

1.3
.8

.7

.8
U.lt

5.6

-.1

2k$.0
39s. 5
26U.3

5.9

5.1
33. "i

6fi.7

8.5

5.7
6.1

7.7
38. "t

U2.3

10.7
H.7

3.2

332.1
507.6
IHU.O

10. U

7.9
56.2
loU.o

12. U

10.0

8.9

11.8
59.2
71.3

16.3
7.2
U.6

,388.6

,858.5
.kss.o

U6.5

31.1

215.3
333.8

I18.U

38.lt

36. U

62.0
230.3
2119.1*

52.6
26.5
16.5

2.535.7
3,085.9
2.373.5

76.6

59.3
385.1
1*60.9

77.8
75."
73.9

123.5
387.2
371.9

93.8
UU.6

30.2

1,12U.U
1.259.3
827.2

lt3.9

9.H

123.3
1311.8

1*1.2

17.6
21*. 2

73.8
126.1
121.U

57.8
16.2
9.0

1.916.9
1,808.0

1.597.5

97.5

67.

263.
172.0

67 .

63.9
82.5

127.6
21*9.

21*9.

71*. 1*

1*5.5

27.5

100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

3.8

2.8

3.1

5.2

3.3
2.7
2.6

1.9

3.5
3.8

3.5
3.2
3.5

5.7
5.9

3.7

l*.l*

5.2
8.1

1*.8

U.7

3.8

2.9

6.1*

5.3
l*.9

5.0

18.1*

20.7
21.2

16.5

17.2
19.9
26.0

18.8
18.1
15.6

15.2
21.0
22.1*

17.1
18.2
13.0

33.6
3'*. 5
33-9

27.2

32.8

35.6
35.9

30.2

35.5
31.7

30.3
35.3
33."*

30.5
30.7
32.9

1U.9
lU.l
11.8

15.6

5.2
U.U
10.5

16.0
8.3

10.1*

18.1

11.5
10.9

18.8
11.1
9.9

25.H
20.2
22.8

31*. 6

37.2
2U.U
13.1*

26.2
30.1

31.3
22.7
22.1*

2l*.2

31.3
30.0

(1) Total sales; Dally Treasury Statements; (2) Distribution by
denomlaations: sales reported to the Treasury.

1/ Information on sales, by denominations, of Series A and B tax ssTlngs
notes may be found In the "Treasury Bulletin" for July I9U5, page 1*6.

Table 3.- Sales of Series C Notes, Classified by Type of Purchaser n

Fiscal year
or month

19UJ.
191*4.

191*5-

19l*l*-September.

October.

.

HoTember.
December.

19'*5-January.

.

February.
March

April.

May...
June..

July
August....
September.

Sales in millions of dollars at par

7,51*6.7

8,953-7
7.015.8

281.7

180.7
1,081.7
1,283.8

257.7
212.1*

233.1

1*07.7

1,096.8
1.113.5

307.'*

IU5.U
91.6

'fyp9 of purchaser

Individuals,
partnerships,
and fiduciaries

611.3
65U.9
1*311.7

15-8

9.8
53-5
77.1

18.8

19.1
18.2

311.7

65.8
62.1*

23.0
11*. 7
9.6

Coxporatlons

6.935-1*

8,298.7
6,581.3

265.9

170.9
1,028.2
1,206.7

238.9
193.3
21U.9

373.0
1,031.0
1,051.1

281*. 1*

130.7
82.0

Percentage distribution of sales

Total

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

^rpe of purchaser

Individuals,
partnerships,

and fiduciaries

8.1

u
5.6

5.1*

U.9

6.0

7.3
9.0
7.8

8.5
6.0
5.6

7.5
10.1
10.5

Cor^sratlens

91.9
92.7
93-8

91*.!*

91*. 6

95.1
9U.0

92-7
91.0
92.2

91.5
91*.

91*. 1*

92.5
89.9
89.5

savings notes may be found In the "TreasTiry Bulletin" for J\ily 191*3,

pegs 1*7.

Source: (1) Total sales: Dally Treasury Statements; (2) Distribution by

type of Durchaser: sales reported to the Treasury,

l/ Information on sales, by tyoe of pxirchaser, of Series A and B tax
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Sales of United States Savings Stamps

Table 1.- Summary of Sales and Redemptions 1/

(In thmuasd* of doll«r«)

Tlsoal r*«r
or Bonth

,^,/julj 19U1...

19^2\ln«. 1941^11

1963
ISm
1^

191*2:)

ISV^Ssptaalxr.

Ootobor.

.

HoTOB^r.
IJBcomb«r

.

Notoh....

^>rll.
M«y...
Jnn*.

.

fnXr
Jbi^not . .

Soptoater

.

iaoTint

catotodlD^
•d of

flsnl 7*«r
•r anth

166, 3UI

213.350
196,51*
177.598

168,253

175.199
180,587
181,529

182,692
U6,710
189, 1109

188. 7U3
186.297
177. 59«

lot ehMB^
taring

flaoal roor
or BOnth

+161,0U8

tJt5,6205/6/

-16,832
-18,920

4828

6,91*5
5.388

*9lt2

l,l6l(
tJ»,01»

+2.699

-666
-2.ltlt6

-8,699

-a, 685
-6,268
-U,966

Saleo

308,621

590,268 6/

1(08.930

268.Uu

18.898

2U, 679
23,91(6

21,163

21,088
20,731
28,251*

2l(,7lf8

26,132
19,069

16, 1(06

17,686
8,1*38

Bs&OBptlOBS

total

11*7,57"*

1*25,762

287.331

18.070

17.731*

18,558
30,221

19.92I*

16,711*

25.555

25.1*1'*

28,578
27.767

38.091
23.955
13.1(05

Sxchaacod for
ITsltod Statn

MTlaco
IWBd* 2/

127,9l(«

U7U.168

352.632
231.593

16,618

816

929

16,321
13.ua
20,ll(O

20,07?
23.631*

22,910

29.653
16,841
8,922

Oadi

2/

18,1*68 W
70,1(80 5/
73.130
55.738

3.896

3.917
3,628
3,602

3.603
3.293
5Mi

m
>*.857

8,1(38

7,Ul»
1(,1(83

ForooBt«ffo dlttrltoitlOB

of r<d—ptlona

lotal
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued

by United States Government and Guaranteed by United States

(lo olllloDi of dollars)

Ind of fiscal
year or month

Securities issued by United States OoTemnent

Total
SBOUBt
out-

standinc

Dlstrilntion tgr classes of holders

U. 5. OoTSrnmeat
agencies and

trust funds

Total
public and

special
issues

Public
market-
able
issues

Public
non-

marIce table
issues

Special
issues

Tederal
Beserre
Banlcs

Public
market-
able
Issues

Private
investors

2/

Total
public
issues

Public
market-
able
issues

Public
non-

marketable
issues

Total
BBonnt

unsutured
out-

standio^

Securities guaranteed by United States if

Distribution V classes of holders

U. S. GoTsmment
agencies and

trust funds and
Tederal Beserre

banks

Public
neurket-

abls
issues

Public
non-

marketable
issues

Private
Investors

2/

Public
narlcet-

licues

PuMls
non-

markatablt

1936
1937
1938
1939
19U0

19*1
19U2
19't3

19UU
19115

I9l|i«-S6pt .

.

Oct . .

,

Hot..

Sac.

.

I9't5-Jan

Feb

Mar

Apr.

.

May .

June.

July.

Avw..
Sept.

32.989
35.800
36.576
39,886
U2.376

Me, 387
71.968

135. 380

199.5'»3

256.357

207.850

208.603
210.771*

228,891

230,672
231,851*

232,026

233,063
235.761
256.357

259.78!
260. 7U6

259.630

1.959
3.251
U,U66

5,605
6,503

8.225
IO.3I4O

IU.09I

18.920
2U.93lt

20.575

20.781*

21.185
21,672

21,955
22,391
22.86U

23. 180
23,801*

21,931*

2b'.W!
26.620 p

1,332
1,693
1,791

1.835
2.028

2.IOU
2.1*52

3.213
l*,623

6.105

U.588

i*,605

'*.592

5,337

5.256
5.21*5

5.281

5,2UO

5.195
6,105

6,077
6.085
6.073

1

3

7

10

17

10

10

10

11

16

16

16
16

17

22

29
29 P

626

l,55f
2,676

3,770
l*,775

6.120
7. 885

10.871
ll*,287

18.812

15.976

16,170

16,583
16.326

16,688

17,130
17.567

17,923
18.592
18,812

19,558
20.033
20,519

2,1*30

2,526
2.561*

2,551
2,1*58

2.180
2.61*0

7.11*9

lU.899

21.792

16.651

17.61*5

18.386
18.81*1*

19,001*

19. 1*39

19,669

20,1*55

20,951*

21,792

21,717
22.530
23.328

28.601

30,023
29,51*5

31,730
33.115

37.982
58.988
llU.lUl

165.725
209.630

170,625

170,179
171.201*

188,375

189,713
190. 021*

189,1*93

189,1*28

191,001*

209.630

27.31*0

28,835
27,989
29,579
29,950

33.1*28
1*5.1*81

8l*,9l48

120.880
153,1*21

123,1*83

122.759
122.205
137.1*68

138,002

137,695
137,675

136,981*

136.503
153,1*21

1,261
1.188

1.556
2.151
3,166

".55'*

13.507
29.193
l*U.8l*5

56.209

1*7,11*2

1*7,1*20

1*8.998

50.907

51,712

52,329
51,817

52,U*1*

5U.501

56,209

212,1107 155.286 57.121
212.069 15l*.719 57.350
209,681 p 153.1*32 p 56.

U.718
I*. 665
'*,853

5.'t50

5.1*98

6.360
U,5U9
U.092

1.516
1)09

1,1*80

1,1*80

1,1*70

1,1*70

1,1*96

l.llU
1,119

1,132
1,151

1*09

1*8U

515
527

363
325
286
286

275
287
170

u
6

115
176

6

7

7p

'*,3Ul

U,302

1*,528

5,l6U
5,212

6,085
1*.262

3,738
1,186

28

1,187

1,189
1,189
1,190

1,191
780
781

782

783
28

28

29
30 p

68

150

375

289

287

277
275

300

328

332

3U3

362

375

1*50

1*79

1*90

(1) Total aoounti outstanding: Daily Treaftiry Statenente;

(2) Securities held by 0. S. OoTernaent agencies and trust funds;

reports of the agencies and accounts with the Treaeury; (^) Secu-

rities held by Federal Heserve Banks: Federal aeserre System.

PrellDlnaiy.
Less than $930,000.

1/ bcludes matured securities, and obligations held by the Treasury.

2/ The total amount of securities held by private InTestors is calcu-

lated by deducting from the total amount of securities outstanding,

the sscurities held by U. 3. GoTernment agenciee and trus^ fixds

and by Federal Reserve Banks.
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed

by the United States Government

(Far valoeB l/ - In Mlllona of dollara)

2nd of

month

Total
amouzit

outflt&ndlog

i/

Held by bank!

Cannoerelal

banks
red oral

Eeserre
Banks

Held by non-bank Investors

Total
IndlTldiialfl

u/
Insurance
companies

Hutual
savings
banks

Other
corporations

and
asflociatlont

State and
local

Soremfflents

6/

tJ. 3.

(^ernment
acenelee and

trust fuada

1939-December.

igUO-Jun
Decentier.

igUl-Jua
DecoBter,

igltS-Jun

December.

19U3.M«r<:h

June
September*
December..

igUWiarch
June.

.

19UU-July
Au^ast ....

September.

October.

.

BoTember.
December.

19U5-Janaary..
Febmaiy.
March

April.
May..

.

June.

.

July.

"7.1

50. U

5'*. 7
63.8

76.5
111.6

118.6

139.5
161.0
l6g.7

185.6
soi.i

^08.6

209.8
209-3

210.1
21S.2
23O.lt

232.2

233-0
233.1

231*. 2
236.9
256.8

260.3

18.

U

18.6
19.5

21.8
23.7

28.7
'•7.3

50.1
59.''

67.2
71.5

76.2

83.3

86.9
87-'t

87.2

87-8
90.1
96.6

97.7
97-8
97.3

98.0
98.6
105.7

106. g

15.9

16.1
17.3

19.7
21. U

26.0
Ul.l

Vt.2

52.2
58.3
59.9

6U.0
68. U

72.0
71.6
70.5

70.1
71.7
77-7

78.7
78-3
77-6

77.5
77.6
83.9

85-1

2.5

2.5
2.2

2.2

2.3

2.6
6.2

5.9
7.2
8.9
11.5

12.1
IU.9

IU.9
15.8
16.7

17.6
18.1*

18.8

19.0
19.

u

19.7

20.5
a.o
21.8

21.7

28.7

29.3
30.9

32.9
UO.l

><7.8

6lt.3

68.6
80.0

93.8
97.3

109. u

117-7

121-7
122. U
122.1

122.3
122-2
133-8

131*-

5

135-2
135-9

136.2
138.3
151.1

153-'*

9.8

9.7
10. U

11.1
13.8

18.2
23.8

26.6
30.3
3t.7

37.1

U2.2
U5.1

t7-3

"7.5
117.

g

1*7.9

Ug.U

52-2

52.8
53-2
53-T

P:
.8

- 7
58.6

6.3 3.1

6.5
6.9
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, August 31, 1045

Section I - Securities Issued or Guaranteed by the United States Government

The tables In Seotlon I present smn-
mary data as of August 3I, 191+5 from the
Treasury Survey of Ownership of Seourltles
Issued or Ouaranteed by the United States.
The banks and Insuranoe oompanles covered
In the survey account for approximately 95

percent of the amount of suoh securities
owned by all ban^a and insurance companies
In th« United States.

Section II presents auminary data on
the ownership of J'ederal land bank bonds.

Table 1.- Summary: All Interest-Bearing Securities

I In millions of dollart)

ClftBBlficatlon
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, August 31, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - ((Continued)

FART A ANALYSIS OF 0WHEH8HIP BY TYPES OF SECURITY, BY CALL OLASaEfl
AND BY TAX STATU6-C Continued)

Classification
Total
amount

outstanding

Hsld ^7 InTsstors covared In Traatur7 Surrsy

Banks 1/

7.395
eooasr-
clal

bank* 2/

3U
stock

saTln^s

banks

5U1

mutual
sarln^s
banks

Inaurancs companies

Total

316
11 fs

Insuranca

companies

653 firs,

casualty,
and marine
Insurance
cof^panlee

All D. 3.

OoTemaent
a^ncles and
trust funds.

and Tederal
ReserTS
Banks

Hsld by
all BtLor
Inrsstors

Percentage distribution by classes of securities

Types of eecurlty;

Securities issued by United States
Treasury bills
Certificates of indebtedness...
Treasiiry notes
Treasury bonds
Postal savings and otbsr bonds.

Suaranteed by United States U/

Total

Call claseee:
Due or first becoming callable

Within 1 year
1 to ^ years
3 to 10 years
10 to 15 years
15 to 20 years
Oror 20 years
Various (Federal Housing Administration

debentures)

Total

Tax status; 5/
Wholly oxempt from Federal income taxes....
Partially exempt from Federal Income taxes.

Subject to Federal Income taxes

Total.

9.3
18.3
12.

S

59.0
.1

35.9
16.3
22.8
6.8

10.5
7.7

100.0

.1

12.1

87.8

100.0

2-S
a.i
20.7

55-3

100.0

35-U
27. >•

31.7
2-5
1.3
1.7

100.0

17.9
82.1

8.U
9.8

81.

S

10.2
lU.U
31.1.

20.1

13.9
9.8

2U.S

75.1

1.6
2-5

95.8

100.0

2.U
6.5

29.5
28.2

21.5
11.9

1.7

98.3

100.0

2.0
2.8

95.2
•

.1

3-3
7.0

17."*

10:3

39.5
22.5

.1

1.1

2.1

96.8
•

.1

1.9
5-5

15.1
9-1

U3.U
25.0

2.U
97.6

8-7
7.6

83.7

13.2
17.7
3U.0
18.6
11.8
U.6

33.9
66.1

i46.it

22.5
6.3

2U.6
.1

75.2
"•3
k.i

1.9
8.1

6.3

.1

7.5
92.

U

100.0

percentage distribution by groups of invostors

Types of security:
Securities Issued by United States

Treasury bills
Csrtlflcatee of Indebtedness...
Treasuiy notes
Treasury bonds.
Postal Barings and other bonds.

Guaranteed by United States U/

Total

Call classes;
I>ie or first becoming callable

Within 1 year
1 to 3 years

5 to 10 years
10 to 15 years
15 to 20 years
Orsr 20 years
Various (Fedsral Bousing Administration

debentiires)

Total

Tax status: 5/
Wholly exempt from Federal Income taxes...
Partially exempt from Federal Income taxes 6/
Subject to Federal Income taxes 6/

Total

100.0
100.0
100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0
100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0

12.9
U7.6
68.2
39.6
8.0
32.0

U2.2

U1.6

70.9
58.7
15.7

u
32.0

U2.2

8.0
62.6

39.5

U2.2

.1

.2

3
.7

• 3
.3

.5
1.0
8.7

6:i

5.3

.3

2.1
6.9
22.3
10.9
8.2

6.8

5-3

•3

.7

6.0

5-3

1.2

2.5
18.

7

•3

35.S

11.6

.6

.1

3U.2

10.,

35.S

11.6

•5

6.7

13-7
U2i0

33-1

3lt.2

3
6.0

12.

U

11.6

.1

2.0

11.3

10.2

.7

.8

2.0

.3

1.5

l.U

.5

1.5
2.1

'•?
1.6

.9

1.5

1.1*

.3

u.o
1.1

l.U

77.9
18.7

1:1
18.1
19.1

15.6

32.7
U.l

2.8
U.3
12.1

12.9

19.1

15.6

18.1
9.6

16.

U

15.6

(Continued on following p^e)
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Treasury Survey of Ownership of Securities Issued by the United States
Governoient and by Federal Agencies, August 31, 1045 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART 3 - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE 0UT8TANDIN0

(Par Taluss - in nllllone of dollari)

lasuA

(Tax fltatos ^ It shown In parentheses}
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Treasury Survey of Ownership of Securities Issued by the United States

Government and by Federal Agencies, August 31, 1945 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 2.- Public Marketable Interest-Bearing Securities - (Continued)

PART B - DISTEUBUTION OF OWNERSHIP FOR EACH ISSUE 0UT3TaNDIHO-( Continued)

(Far TAluaa - In mlllionB of dollarBj

iBBue

(Tax BtatuB ^ Is ahown In parBntheBea)
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Treasury Survey of Ownership of Securities Issued by the United States

Governnent and by Federal Agrencles, Au^st 31, 1045 - (Continued)

Section I - Securities Issued or Guaranteed by the United States Government - (Continued)

Table 3,- Public Non-Marketable Interest-Bearing Securities

(Par valuea 1/ - In mlllloa» of dollara)

ItBue

(Tax etatas 2/ le ahown In parentheBea)

Total
anonnt

outitandlQ^

Held I7 InToatora covered In Treaxory Surray

Banlca ^J

7.395
commer-
elal

baaka U/

atack

banka

51*1

niutu&l

>aaka

Insurance coaipaolea

316
life

Insurance
companlaB

653 fire,
casnalt/,
and marine
Inenranoe
companlei

All V, S.

OoTermnent
agencies and
trust funds,

and Vsdaral
Besarr*

Held ty
all other
Investora

5/

United States aorln^ bonda 1/
Series A-D 6/
Series Z (taxable)
Serlea 7 (taxable)
Sarlaa S (taxable)

lotal Unltal Stataa aovln^ bonda

Treasury tax and aorln^ notes (taxable)
Depoaltary bonda (taxable)

Ouarantaed secarltles 2/
Ooamodlty Credit Corporation demand obliga-

tions (taxable)

3.572
29.905
2,562

10.577

190

'•6,715

10,11*8

516

1*79

830

65
1*76

22£

7

11

35
218

lU
82

199 29*

17

99

21

165

12

3,3e»

29. go"*

9.71t

17

US.MoU

10,OU7
>*1

25^

Total public non-markstable seeorltiea. 57.859 1.596 199 221 104 178 55*7M5

• Leaa than $500,000^
1/ United Statee Barings honde. Series A^D, S, and J are ahovn at car-

rent redemptton Talues. They were reported at maturity value ly the

'bank* and inaurance companies corered In the Treasury Sorrey hut hare 3/

been adjusted to current redemption Talues for use in this statement. ^
2/ federal seeorltiea fall into three broad groups with respect to im- 5/

position of Federal Income taxes on income derived therefrom.

"Vholly" tax-exempt eectirlties are exempt from both the normal and
surtax rates. "Partially" tax-exempt securltlea are exempt from 6/
the normal rates except that in the case of partially tax-exempt
Treaeory and saringe bonds, interest derived from $5,000 of prin- jj

dpal aanount owned by any one holder le also exempt from the sur-
tax rates. "Taxable" seeorities are subject to both normal and
vortax rates.
Secarltles held in trust departments are excluded.
Includes trust companies.
This column includes secarltles held hy those banks and Insurance
companies which are not covered in the Treaeary Sorrey. See head-
note to this section.
Series l^D savings bonds sold prior to March 1, I9U1 are partlallj-
tax-exampt; thoee sold on and after that date are taxable.
Ooaranteed secarltles held by the Ireaaury are not included.

Section II - Interest-Bearing Securities Issued by Federal Agencies

But not Guaranteed by the United States^

(Par valuea - in mlllloaa of dollars)

laaue

(las atatna g/ la ahom In pvantbaaea)
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PRICES AND YIELDS OF GOVERNMENT SECURITIES
(Including securities issued by Federal agencies)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

September 29, 1045

Table I.- Securities Issued or Guaranteed by the United States Government 1/

PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES

Amount
out-

standing
(Mil-
lions)

DsBcrlptioD

Price data
(Price declmalB are

thirty-seconds)

Change
In

mean
from

Aug. 31.

191*5

Yield data 2/

Yield
to

earliest
call

y

Change
In

yield
from

Aug. 31,

I9U5

Yield
to

matu-
rity

y

Date
of

Issue

Price range
since first traded ^
(Price declnals are
thirty- eeconde)

High

Sate

Low

Price Date

19U5 price range 2J
(Price decimals are
thlrty-seconde)

Blgh

Price Date

Lev

Price Date

Issued by U. S. Oovenusent

$1,115
3.062
1.01 It

1.292
2,098

1.963
I*. 939
2.635
7.9«6

510

1,02U

5,825
1,501
8,662
l.W*9

3.823
5.28U
2,118
2,831
3.761

3.838
5.197
3.1*81

7.967
2, 716

531
3.1*16

1.291
1*,910

3,261

1,91*8

2,707
1,687
3.71*8

3.1*92

l*.395

5.0U3
U,lU7
U,811

1,579
i*,799

2,U70

'*.336

1 il.

Treaaury bondt

2*
1-3/1**

2*

2*
2*

2*
1-1/2*
2*
2*

2-1/2*
2*
2-1/1**

2*
2-1/2*

2-1/lt^

2-1/lt*

2-1/S*

2-1/2* -

2-1/2*

2-1/2*
2-1/2*
2-1/2*
2-1/2*
2-1/2*

- 3/15/1*8-50
- 6/15/1*8

- 6/15/1*9-51
- 9/15/1*9-51
-12/15/1*9-51

- 3/15/50-52
- 9/15/50-52
-12/15/90
- 9/15/51-53
-12/15/51-55

- 3/15/52-5I*

- 6/15/52-51*
- 6/15/52-55
-12/15/52-51*
- 3/15/56-58

- 9/15/56-59
- 6/15/59-62
- 6/15/62-6754
12/15/63-685/

- 6/15/614-695/

-12/I5/6U-695/
- 3/15/65-705/
- 3A5/66-715/
- 6/15/67-725/
- 9/15/67-725/

Treasury notes

3/1**

• 90*
1*
90*

8-12/15/1*5
c- 1/1/1*6 6/

A- 3/i5/''6
;'

D- 7/1/1*6 6/

102. Ol*

101.16
102.16
102.18
102.21*

102.22
102.26*
101. 09»
103.01+
103.05

105.26
103.02*
104.11

103.03
107-12

IOU.O7
100.19
102.30
102.01*

101.26

1-1/2* 3-12/15/1*6

1-1/U* B- 3/15/1*7

1-1/2* i- 9/15/1*7
1-1/it* 0- 9/15/1*7

1-1/2* A- 9/15/K8

Certificates of
Indebtedness 6/

7/8* 0- IO/I/U5

7/8*
7/8*
7/8*
7/8*

7/8*
7/8*
7/8*
7/8*
7/8*

H- I2/I/U5
A- 2/1/1*6

B- 3/I/U6
C- U/1/U6

D- 5/1/1*6

u 6/1/1*6

T- S/1/U6
0- 9/1/I16

B- 10/1/1*6

101.20
101.18
101.17
100.22
IOU.3I

100.00

.79*
100.02

.86*
100.20*

100.11*
100.28-

100. lU

100.31

102.05
101.17
102.17
102.19
102.22*

102.23
102.27*
101.11*
103.02*
103.07

105.28
103.03*
lot. 13
103. ol*

107.11*

IOU.O9
100.21
103.00
102.06
101.28

101.22
101.20
101.19
100.21*

105.01

100.01

.77*
100.03

100.21*

100.12*
100.29*
100.15
101 .00

1/

.70*

.81*
82*
.83*

83*
.gU*

.85*

.85*

.87*

102.01*

101.16
102.16
102.18
102.22

102.22
102.27
101.10
103.02
103.06

105.27
103.03
1011.12

103.01*

107.13

10l*.08

100.20
102.31
102.05
101.27

101.21
101.19
101.18
100.23
105.00

100.00

.78*
100.02

.85'
100.21

100.12
100.29
100. lU
101.00

1/

.66*

.79*

.80*

.81*

.81*

.82*

.83*

.83*

.85*

1/

.68*

.80*

.81*

.82*

.82*

.83*
i^
.81**

.86*

.00

.01

.03

.01*

.00

.02

•03
-.03

.02
'.OU

-.05

•03
-.01

-.01*

-.01*

.09
.02
-.02

-.02

.03

.02

.Ol*

.08

..03

.12

.00

-.01*
-.01
*.01*
.00

.00

.00

.00

.00

-.06*
.00*
.00*
.00*

*.01*
*.01*
*.01*
-.01*

1.12*
1.18
1.31
1.33
1.31*

l.w
1.21*

1.U6
1.U6

1.55
1.51
1.56
1.5t

1.72

1.82
2.20
2.29

2.35
2.38

2.39
2.U0
2.1*0

2.U6
2.21

.75

.86

.95

.99

1.03
1.02
1.16

.03*

.01

.02

.02

.01

.01
.01

.02
.02

.03

.03
.02
-.01

-.02

-.02

.03
-.01

.00
-.01

.00

.00

.01*

.03

.01
.02
.01
.00

1.51*
1.18
1.51*

1.55
1.51*

1.56
1.57
I.2I*

1.59
1.66

1.75
1.62
1.76
1.63
1.83

1.90
2.20
2.33
2.38
2.1<0

01
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

September 29, 1945 - (Continued)

Table I.- Securities Issued or GuarEinteed by the United States Government!/- (Continued)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

September 29, 1045 - (Continued)

Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States

Amount
out-

•tandlsg
(Mil-

Uone)
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PERC

YIELDS OF TREASURY SECURITIES SEPT 29, 1945
Based on Mean of Closing Bid and Asked Quotations

46 48 SO 52 '54 '56 '58 '60 62 '64 66 '68

'44 46

Explofialion: Thg points represent yields to coll dote when prices ore above por, ontt to maturity dote wfien prices ore at par ar beloir. The smooth curves tor

the various classes of paints are fitted by eye. Issues for which on eichange offer hot been made or which are due or callable in less t/ion 3
months ore excluded.

Office of the Secretory of the Treasury. Division of Reseorch ond Statistics F-235-B
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Average Yields of Long-Term Treasury and Corporate Bonds

(Percent per oiunsn)

Partially
tav-exenpt
Treasury
lionds 1/

Taxable
Treasury
bonds 1/

High-
grade

corporatf
bonds 2/

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1/

High-
grade

corporate
bonds 2/

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1/

High-
grade

corporate
bonds 2/

Monthly series ^
1937-Jan..

reb..

Mar..

i^r..

May..
Jiuie.

July,
iug.

.

Sept.

Oct..

BOT. .

Dec..

1938-Jan..
Tab..

Mar..

i^r..

J^me.

July,

lug..
Sept.

Oct..

Hot..
Dec..

1939-Jan.

.

Feb..
Mar..

Ipr..
Hay..
June.

July.

Jag..
Sept.

Oct..
»0T..
Dec..

2.56
2.51*

2.66

2.83
2.80
2.81

2.T8
2.78
2.82

2.82
2.78
2.73

2.69
2.68
2.67

2.66
2.56
2.58

2.58
2.57
2.63

2.55
2.56
2.56

2.5U

2.1*3

2.38
2.27
2.22

2.23
2.27
2.67

2.60
2.I16

2-35

3-09
3.2U

3.36

3.36
3.31

3.27

3.26

3-17
3.15
3.16

3.25
3.ii*

3.15

3.12
3.10
3.12

3.06
3.0U
3.02

2.96
2.90
2.87

2.92
2.86
2.7s

2.76
2.79
3-29

3. lit

2.93
2.86

19l)0-Jan..

Feb..
Mar..

^r.

.

May..
Jane.

July.
Aug.

.

Sept.

Oct..
Hot..
Sec.

19Ul-Jan..
7ab..
Mar..

i^r..

May..
June.

July,
iug..
Sept.

Oct..
Hot..
Dec.

19Ua-Jan.

.

Peb..
Mar..

Apr.

.

Hay..
June.

July.
Ang..
Sept.

Oct.

.

Hot. .

Dec.

2.30
2.32
2.26

2.26

2.UO

2.30
2.31
2.25

2.a
2.09
2.01

2.12
2.22
2.12

2.07
2.0U
2.01

1.98
2.01
2.02

1.98
1.95
2.06

2.10
2.17
2.10

2.07
2.06
2.OU

2.OU
2.06
2.08

2.09
2.10
2.13

3'*

I)

1(8

l48

146

lA

l»6

2.U7
2.U6

2.1)5

2.1*7

2.U9

2.81

2.79

2.n
Z.Jk
2.87
2.93

2.85
2.80

2.71

2.70
2.65
2.59

2-57
2.7L

2-73

2.76
2.75
2.70

2.66
2.65
2.6U

2.61

2.57
2.68

2.76
2.80
2.80

l-M
2-75

2.71*

2.73
2-73

2.72
2.71
2.72

191*3-Jan..
Feb..

Mar..

^r..
May..
June.

July.
Aug.

.

Sept.

Oct..
Hot..

Dec.

19l*l|-Jan..

Feb..

Mar..

i^r..
May..
June.

July.
Aug..
Sept.

Oct..
Hot. .

Dec.

.

19U5-Jan.

.

Feb..

Mar..

Apr..
May..
June.

July.
Aug..
Sept.

2.11
2.11
2.12

2.05
1.96
1.91

1.91
1.92
1.90

I.9U
I.9U
1.91

1.89
1.90
1.93

1.93
1.90
1.87

1.81

1.75
1.7D

1.68
1.68
1.63

1.63
1.6i
1.68

2.1*6

2.1*6

2.1*8

2.1*8

2.1*6

2.1*5

2.1*5

2.1*6

2.1*8

2.1*8

2.1*8

2.1*9

2.1*9

2.1*9

2.1*8

2.1*8

2.1*9

2.1*9

2.1*9

2.1*8

2.U7

2.1(8

2.1*8

2.1*8

2.1*1*

2.38
2.1*0

2.39
2.39
2.35

2.3I*

2.36
2.37

2.70
2.68
2.70

2.6e
2.65
2.63

2.58
2-57
2.59

2.60
2.61

2.63

2.65
2.65
2.61*

2.61

2.58
2.58

2.59
2-57
2.55

2.55
2.61 kj

2.59

2.58
2.56
2.51

2.1*9

2. 56

2.53
2.56
2.56

Weekly series - Satprdj^ figures ^
T

19l*5-Al)r. 7.

13-

a.
28.

•toy 5.
12.

1.69
1.67
1.68
1.68

1.68
1.69
1.68
1.68

2.39

2.40

2.39

2.19
2.IIO
2.^

Z.JS
2.38

2.1*9

2.50
2. 1*9

2.1*9

2.51

^1
2.51*

19l*5-Jun« 2.

J;
23-

30.

JtOy 7-
11*.

21.

28.

1.68
1.6U
1.62
1.62
1.62

1.62
1.62
1.63
1.66

2.37
236
2.35
2.31*

2-33

2. 31*

2.34
2.36

2.55
2.55
2.55
2.5!*

2-53

2.52
2.52
2.52
2.55

11.

18.

25-

Sept. 1.

8.

15-
22.

29-

1.66
1.68
1.69
1.69

1.68
1.68
1.69
1.69
1.66

2.31*

2.31*

2.36
2.37

2.37
2-37
2-37
2.37
2.36

2.51*

2.56
2.56
2-57

2.57
2.57
2.55
2.56
2.56

Ikdly Series

19l*5-S«pt. 1.

l

1:

7
8.

6/

^.^
1.68
1.68
1.68
1.68

6/

1/
2.37
2.37
2.37
2-37
2-37

6/

2.56
2.56
2.56
2.57
2.57

191*5-Sept. 10.
U.
12.

15-

17.
IS.

19-

2.38
2.38
2.38
2.38
2.37
2-37

2-37
2-37
2.37

2.57
2.56
2 55
2.55
2.55
2-55

2.55
2.56
2.57

19l*5-Sept.20

21.

22.

2l*.

26.

27-
28.

29-

1.69

^•§
1.69

1.69
1.68
1.68
1.6b

\1

2.37
2-37
2.37

2-37
2.37
2.36
2.36
2.36
2.36

2.56

2.56

2.55
2.56
2.56

Baals of Cospat&tlon: (l) Traaxury 'bond yield* aro comintsd on the ba«li

of tho Bean of cloiln^ bid and aak quotationi In the orer-the-
connter sarlcst, beginning September 2, I9UI; prerloualj, cloaln^
pricet on the lew Torlc Stock Zxchan^ ware naed on dajs when sales

took place on the Zzchan^ In a particular issne and the sean of 2/

eloslnc Md aad aak (jootatlons on the Sev Tork Stock Ixchan^ on

dj7« when no sales took place. (2) Corporate bond yields are cob-
pated on the basis of closing prices on the Hev Tork Stock Xxchan^*
Kxd the lew Tork Corh Xxchac^; on days i^en an Issae does not sell,

the price of the last preceding sale Is used. 1/
B«k flcores: Uonthlj and weekly data for the period JamiAry 1933 throng

March I9U* appeared In the "Treasury Bulletin* for April I9UU. }+/

pa«es 57-^1-

1/ Ararat of Treasury bonds neither due nor callable for fifteen

years. Ibr dlscosslon of coaposltlon of average see "Treasury ^
Bolletln* for March I9M1, pa«e ^. Partially tax-exsEspt bonds are

those the Interest on which Is ezeapt froo the normal rates of the 6/

Federal incooe tax. except that In the case of partially tax-«xsa9t 2/
Crttasory sod ^hlted States sarlne* bonds. Interest derlred froa

$5,000 of principal SBOost 9vned by any one holder is also axe^>t
from the surtax rates of the Federal Income tax. Taxable bonds are
those the Interest on which Is subject to both the nonaaX and surtax
rates of the Federal income tax.
For discussion of {O-esent composition of hlj^h-^^ade corporate bond
arera^, see "Treasury Bulletin" for Jannary 191^5, page 56; for
dlscosslon of its prerlons oompositlon, as veil as the considera-
tions underlying its construction, see "Treasury Bulletin* for
J^arll 191*3. P*«« fil-

Monthly srera^s of dally figures. Prior to i^rll 1. 1938. corpo-
rate bonds are arera^s of Saturday figures.
The composition of the hlgb-C^ede corporate bond arerage was re-
Tlsed comaencing with Bo-rember 1, 19U4. The old arerage for Botsb-
ber 19W* was 2.56^. See footnote 2.
On days when the exchan^et are closed, the date and prices of the
prerlous day ars used.
Closed.
Holiday.
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Summary of Internal Revenue Collections ^

(In thousandi of dollarB)

or month

Total
raceiptt

from Inter-
uaI reraane

(Daily
Tr«a>uz7
Statement

)

Adjustment
to Daily
Treaenry
Statement

Total
internal
reTenua

collection!

Income and profits taxoe

Total
Income
and

proflta
taxee

IndiTidual

2/

Corporation
income and

exceee
profits y

Miecel-
laneoua
profita
taxes k/

kployment taxee

Total
employ-
ment
taxee

Social Security
taxee

OId-a«e
inaurance

5/

Unemploy-
ment in-

aarance 6/

Bailroad
retire-
ment

1/

1936
1937
1938
1939
19140

19IH
19't2

19U3
igitit

19U5

l9>t^S«ptamber.

October. .

.

NoTember .

.

December.

.

19'*5-January. . .

Tebruaiy.

.

March

April
May
Jtme

July
Au^et
September.

3.512.852
'1.597.1UO

5.161,231
5.303. 13't

7.3*1.675
12.993.118
22.1U3,969
Ul,6sii,987

1*3.902,002

5,7'«.985

1,880,1*76

2,300,370
l*.9l*5.U87

3.01)2.1*77

3.8lU,557
6.1*31.321

2.71*5.867

2.920.937
5. 381*. 393

2.526,623
2,81*8,726
'*.8l*6.5«5

+18.521
-37.168
30.1*70
-1.133

-19.637

10.11*1

-36.797
-221*. 755

1.565.1*77
+101,661*

691,71*8

-607.262
-95.871
679.875

-631.287
-170,735
813,51^

-285.266
-352.957
71*3.21*5

-631.609
-165.959
"~).ol*3725.1

3.W.331
U.63i*.308

5.61*3.81*8

5,162,361*

5.322.771

7.351.531*

13.029.915
22.368,721*

110,119.510

1*3,800.338

5.057.236

2,1*87,738

2,396,2110
l*,265,6l2

3. 673. 761*

3,9«5.892
5. 617. 781

3.031.133
3.273.895
U, 61*1, 11*8

3.158.232
3,OlU,68l*
I). 121, $1*2

1. 1*27, 1*1*6

2,179.828
2,629.030
2,185,111*

2,129,609

3,l*7l,l2U

8, 006, 881*

16,298,888
33,027,802

35.061.526

i», 1*89, 671

1,809,766
1,633.189
3,669,61*2

3,02l*,l6l*

3.157.95"*
1*. 995.871*

2.1*07,751
2,1*06,326
l*,025,296

2.21*1,907

1.916.331*

3.552.851

67i*.i»i6

1,091,71*1

1,286.312
1.028. 831*

982,017

1,1*17.655

3.262,800
6,629.932
18.261,005

19. 031*. 313

1.356.371

1.322,758
1,21*1*, 287

327.870

2.617.322
2,726.523
1,821,017

1.760,877
1.989,318
1,208,613

1,587,872
1.569,985
1,162,276

738.521
1.056.909
1.299.932
1.122,51*1

1.120.582

2,016.297
1*. 687, 1*62

9.58U.715
ll*. 629, 31*1*

15.883,235

3.108,1*61*

U78,507
382,066

3,311*,922

1*01,817

1*25,366

3,161,712

637.651
1*07.123

2,795.700

61*6,1*1*3

31*1.598

a.J79,553

1U,509
31.178
U2.786
33.71*0

27.010

37.172
56,621
8l*,2>tl

1U3
7,1*52

978

21*. 835

8.501
6,836

26,8U9

5.026
6,065

13.1>*5

9.221*

9,885
20,983

7,592
'».751

U,022

1*8

265.71*5

7U2.660
71*0,1*29

833.521

925.856
1,185,362
1,1*98,705

1.738,372

1.779.177

38.508

13U.095
21*3,026

36,981

102.795
317.U12
61.571

106,510
296,726
1*1*,020

125.1*71
27l*.151

3T.339

207.339
502.918
529,836
605.350

687,328
895,336

1.131.51*6

1.290.025
1.307.931

3.353

125.1*70

199.507
3,101*

71,268
191*, 263

5,789

99,916
256,311*

i*,Iii8

117,656
230,282
3.35a

58.119
90.267

101.167
106,123

100,658
119,617
156,008

183,337
',M9l«6,l

677

5,688
7,991
877

30,021*

106,572
3.368

U.931

10,330
1,129

5,093
8,791

1*8

287
11*9,1*76

109,1*27

122,01*8

137,871
170.1*09

211.151
265,011
28U,758

31*, 1*78

2,937
35,528
33,000

1,502
16,577
52,1*19

1,663
30,082
38,1*61*

2,722
35.078
33.368

Hiacellaueoae internal rerenTie

Tlical year
or Bonth

Total
alecellaneoua

Internal
revenne

Coital
atook
tax

letata and
gift tazae

11 COhoi ie

bererace
taxee

Tobacco
tazea taxei

Manufac-
turere' and
retallere*

exelee
taxee

Ml eoal-
ieneooe
taxee

8/

ifrlcultural
adjuatment

tazee

1936.
1937.
1938.
1939.
191*0.

191*1.

191*2.

191*3.

191*1*.

19U5.

191*1*-September.

October.

.

November.
December.

19l*5-Januaiy .

.

February.
March

April.
May...
Jnne.

.

July
Auguet ....

September.

2.00l*,513

2,188,735
2,272,158
2,236,821
2.359,6i»l

2,95i*.553

3.837.670
1*,571.131

5.353.336
6,959,631*

529,058

51*3,877

520.025

558,989

51*6,806

509,926
560,337

516,871
570,81*2

571.832

790. 85U
821*. 199
531.352

91*, 91*3

137,1*99

139,31*9

127,203
132,739

166.653
281.900
328.795
380,702
371.999

29.170

18,61*0
36I.

311

(-21)

21*7

1*09

1*09

(-67)

261

10l*,92l*

208,936
6,7'*2

378,81*0

305,51*8
1*16,871*

360,715
360,071

1*07,05«

1*32,51*0

1*1*7,1*96

511,210
•61»3,055

35,310

38,520
31,707
1*9,690

1*9,295
37.i*lt5

89,153

75,1*73

6U,298

61,607

1*9, 321*

68,601

33,516

505.21*3

593,831
567,669
587,605
621*. 06U

819,869
l,ol*«,i65

1,1*23,1*80

1,618,01*5

2,309, 86U

182,761

196,077
203.751*
201,1*61

206,1*08
19l*,59l*

170,878

171.062
180,161*

190,852

198,335
198,621
198,1*97

900,785
551,923
567,777
579.781*

608,073

697,712
780,792
923,857
988,1*83

932,11*5

77,507

77,521
81,180
70,601*

78,1*50

66,oU7
73.6a

67.625
83.025
93.230

83.658
108,1*72

100,738

68.990
69.919
H6.233
1*1,083

38.681

39,057
1*1,702

1*5,155

50,800

65,528

U,l*lt8

5.31*5

5.11*2
I*. 893

5.718
5.893
5.5H6

5.1*35

5.983
6.300

5.870
5.U79

5.500

379.5l'0

1*1*9,851*

1*16,751*

396.891
1*1*7,088

617.373
852,069
670.015
728,69!*

1,206,616

8U,763

91*, 656
95,259

119,51*2

116, 579
115,91*6
l0l*,199

96,517
116,192
103,697

120.739
102.121*

93.'*71

76.173
80, 161

117,502
11*3,5110

11*8,925

206.831
1*00.501

732.132
1.075.1*01

1,1*30,1*28

115.099

113.119
102,617
112,1*88

90.376
89.755
116,530

100,350
121,21*6

115,686

228,001*

131,767
92,888

62,323

Source: (1) Total recelpte from internal roTenoa: llally Treasury Statementi;
(2) Detailed collectione by type of text Baporte of collectione made
by collectors of internal rerenue. 5/

1/ Xzcludes collections for credit to certain trust accounts for ter-
ritories and insular poeeeeslons. etc.

2/ Includes collection of taxes withheld by employere pursuant to tha 6/
RsTenue Act of 131*2 and the Current Tax Payment Act of I9U3.

^ Includes income tax cell actions on >J.aslc£n railroads. Ths bzctaa
profits tax included In tblr rolupin Is that Imposed under the 7/
Second Rerenue Act of 191*0, C3 amended. 8/

kj Oonslota of the declared T&lue excess profits tax. the profit limit-

ing proTieione of the Tineon Act, and the tax on unjust enrleb-
ment.
Represents collections under the Federal Insurance Contrlbutione
Act commencing September 1959; prior thereto, collections under
Title Till of tho Social Security Act.
Represents collections under the Tederal TJnemployment Tax Act
commencing S^tember 1939: prior thereto, collections under
Title II of the Social Security Act.
Represents collections under the Carriers Taxing Act of 1937*
Includes tax collections under the 9'igar Act of 1937 and under
the dividends tax imposed by the Act of June 16, 1933.
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DOLLARS
Billions

50

40

30

20

COLLECTIONS OF INTERNAL REVENUE

Total

'Fiscal year

\\Comparison first 3 months
fiscal years 1945 and 1946

DOLLARS
Biniont

50

1931 32 '33 '34 35 '36 37 38 39 40 '41 42 43 44 45 46

DOLLARS"
Billions

20

16

10

Individual Income Taxes

1931 33 '35 37 43 '45

DOLLARS
Billions

12

Estate and Gift Taxes
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Detailed Analysis of Internal Revenue Collections^

(In thousands of doll&ri)

l7p« of tax

Tltcal jears

19l»U ISUS

nrmt 3 aonthi

7«ar
19U5

riieal
joar
I9U6

Saptoaber
I9W1

Septaabar
I9U5

Incomo aod profit* tazaa:
IndlTlltial:

Withhold h7 aaplojara:
Currant Tax PaTToont Act of 19U3 2/
BaTanaa let ofl9ll2

Othar:
Currant 2j
Back

Total IndlTldual Incoao taxas

Corporation:
Ineoaa taxat:

Current ^
Back

Szcaaa profits taxes (Second Barenue iet of 19ltOi

aa anandad)

Total corporation taxas

Miscellaneous profits taxes:

Declared Talue
Vinson JLct

Onjuet anrlehnont

Total Isoallaaeeus profits taxaa

Total InCQoa and profits taxes

bploysent taxeet
Social 3ecurlt7 taxes:

01d-a«e Insurance 6/
UneiBploTiMnt insurance Jj
Total Social Seeurlt7 taxes

' fiallroad retlreaent 8/

Total oaplo7Bant taxes

Miscellaneous Internal raTsnuai
Capital stock tax

Istate tax

Olft tax

Alcoholic berarace taxas:
Ustlllad spirits (i^>orted, axelee)
Distilled spirits (domestic, exciee)
Slsttllsd spirits rectification tax
Vines, cordials, etc. (laported, excise)

Wines, cordiala, etc. (doBoetlc, exciee)
Brand7 used for fortifTtng sveet vines (repealed

as of J>ll7 1, I9I10)

Dealers in distilled qjirite; rectifiers; manufac-
turers of etills (special taxae)

Stasps for distilled spirits Intended for e^ort..
Cass staaps for distilled eplrlts bottled in bond-
Container stasps
floor taxee
fermented salt liquors
Bravere; dealers in malt liquors (special taxes)..

Total alcoholic bererace taxaa

Tobacco taxae:
Cigars (large)
Cigars (nail)
Cigarettes (large)
Cigarettes ( small

)

Snuff
Tobacco (cheving and smoking)
Cigarette ps^jers and tubea
Leaf dealer penalties , etc
Cigarette and cigar floor taxae

Total tobacco taxes

Stei^ taxes:

Bonds, issues of capital stoA, dseds of coarcgr-

anee, etc
Tranefere of capital stock and similar Interest

sales
PlsTlng carde
SllTor bullion salee or tranefere

Total Btamp taxee

7,038,1*38

78^.997

10,253,831
183.7ii0

10, 263. 1*18

802

8,567.11*7 h/
202, 9U7

18,261.005 19.03''.313

'1,762.71'*

521, '*31

>t.'*a.6g2

'*58,03'*

11.003.520

ll*,629.3i*'t 15.883.235

136.980

39
'»3'*

l'»3.798

ISO

137. '*5g 11*3.978

33.027.802 35.061,526

1.290.025

10.337
l.'*73.36l

265.011

1.307.931
186. li-- .'189

l.il9U.lt20

28l».75«

1.738.372 1.779.177

380.702 371.999

U73.''66 596.137

37.7^5 '*6,918

286.871
611,835
18. 871*

1».027

30.068

12

8.109
2

l.3fi?

8.516
85.83"*

559.152
3.375

l.6lg,o'*5

30.152
107
88

903.958
7.692

1*5.269

l,l6U
2

50

SSSMj

26,2'*3

17.096
7.'»l'*

1*7

50.800

199.691
1.28't,6l3

32.5'*9

2.122
1*5.269

8,308
6

886
11.213

638)682
3.130

2.309.861*

36.59J

695
836.058

7.7I1
1*9.57'*

1.390
1

8

932.11^

33.157

2lt,852

7.1*93

25

65,528

2,l*5lt,'*85

599

1.53'».851 r 5/
25.791* I 5J

U,01 5, 729 r

1.117.918
77.967

2.682,1*88

3,878,372 r

37.1*50

13

37.1*63

7.931.56"*

31*7.871

15.58U
"353>55

72.586

'136,01*1

351. '''•5

11*3,604

2,062

1*8,370

289,571 r

6,3n
693

10,019

l*,609

U

3^
3,186

l*3.5'*9

186.oUi

1,850

591*. 611* r

8,121
26

56
219,117

l.6'*5

11.613
262

1

3

2ll0.8'*3

7.128

6,180

1.957
8

15.273

2.71*1.901

9*

1.517.001
61,177

1*.320. 133

1.003.572
122,331*

2,21*1,688

3.367.591*

23.357

7

23.365

7.711.092

351.289
ll*.503
365.793

71,168

U36,96l

320,602

11*8.151*

3.287

25.029
356.777

8.1*51
2l*9

8.625

U.1I86

5
203

2.687
30l»

186.893
1.7*3

595. ''52

9,02l*

ill
268,292

1.862
12,708

799

292.868

17.507
60

1,330,258 r 5/
8,5*7 r 5/

1.356,371

953.1*50

a,958

2,133.0»

3.108,1*61*

2l*,829

(-1)

7

2l».835

1*,>I89,671

3.353
6ir_

i*.036

3l*,i*78

38.508

29.170

?'>.95i

359

11.273
103,871

2.381*

153
3.>»3l

203
•

7U

813
3.081

57.397
80

182,761

2,738
8

23
70,075

586

3.975
101

77.507

8,80 1*

5.937
2,105

3_

2.353

i,'*l'»

680

1

16,81*9 KVW

31.758
6

1.111,706
18,806

1,162,276

768,229
26,962

1.581*. 363

2.379.553

11,020

2

11,022

3.552.851

3.352

3.971

33.368

37.339

6.7'»2

31.872

1,61*1*

8,J09
Ul*, 1*1*3

3.073
81

2.929

66

856
66

.172

95

198,1*97

3.226

5

92.263
608

i*.351

280

100.738

3,027

1,601
871

1

5.500

(Continued on following page)
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Detailed Analysis of Internal Revenue Collections 2^ - (Continued)

(Z& thmuaads of dollars)

ifg* of tax

Hieal r»trt

19IA 191*5

first 3 aonths

ntoal
7«ar
I9U5

flioal
roar
19>»€

8«pt«m1)«r
19lt>»

Sopteabor
19U5

HlBoollaaooos Internal roronna (contlaoad):
Hamtfaoturaro* aoA rotallaro* axolae tnaa:

lulirlcatins oila
Oaaolln*
Tlrot and tuTwe
Tloor taxsi on tires and tulMa.....
lntODOl>lle tracln and biaaa
Other fi(atoaiol)llea and aotorcydea

,

Farta and acceBaorlae for satomoMlea
Xlectrloal energr
Cectrlc, gaa, and oil appliances
Ilectrlc ll^t Imlba and tu^a
Ilectrlc signa (repealed aa of ll/l/Ua)
Radio seta, phonograpbfi, oOBponenta, etc
Ftiono£7aph reoorda
HuBloal inetrumenta
Mechanical refrigerators, alr-oonditlonars, ate..
Hatches
floor taxes on natchae
Baelness and store machinaa
Aus ~ retailers' axclae
Jevelry - retailers' excise
Luggage - retailers' excise (effective U/l/VU)..,
loggaxe - nanufacturars ' excise (aoapeaded aa of

^/l/"*)
Optical eqoiiment (repealed aa of ll/l/'42)
fbotogre^hlc apparatus
Buhber articles (repealed as of U/lfliZ)
Sporting goods
Toilet preparationa - retailers' excise
Vaahia^ aachlnes (repealed as of II/I/U2)
nraaros, shells and cartridges
Pistols and revolTers
Bapealed taxes not listed a2)0T«

Total Banafactnrers' and retallara' axolaa tazss.

Klscellaneoxia taxes:
Bltnminons Coal Act of 1957
Sngar Act of 1937
Telephone, tele^siib, radio, and oabls, laaaad

wires, etc
l«cal telephDoe serrlce,
Tranaportation of oil by pipe line
Transportation of persons, aeate, berths
Transportation of property (effectlre IZ/l/kS)...
Use of Dotor Tehiclss (effectlre S/l/Us)
Use of boats (offectire 2/lfks)
Leases of safe-deposit boxes
Admissions to theaters, ooncerts, etc
Admissions to cabarets, roof gardana, eto
Club dues and initiation fees
Bovling alloTS. pool tablee. ate
Coin operated derlces
Adulterated and prooessed or ranoratsd battar.

mixed floor ^ and filled chesas
Oleomargarine. Inolndlng epeolal taxes
Varootlcs, Including narllraana and special taxes.
Cocomit and other vegetable alia irooesssd
Hatlonal firearms Act
All other, Including repealed taxas not listed

absra

Total sd scellaneons taxaa.

Total miacellanaous internal ravaaons.

Total intsinal reresne oollaotlons

Adjostasnt to Dally Treaaury 8tat«

atat<

receipts
SMnt ) . .

.

1*0,309

?5
3.*7
1.222

31.551
51.239
5.027
5.368

255
3.1102

l,g«9

fS
2.1|0€

8.671

P
3.760

58.726
U3.373
8.3^3

".777
8

U.907
295

2.1*98

1*1*. 790

1.061

37
98

728.691*

1,1*03

68.789

11*1,275

90.199
15.851

153.683
215,1*88

135.326
352

6.59^
178.563
26,726
9.U2
2.208

18.1*75

18
It.OSl*

779
7.190

16

201

1,075,1W1

5.353.336

10,119, $10

I.565.U77

1*1.681*. 987

92.865
'W5.563

75.257
•

20.81*7

1*9! 1*40

57.OOI*

12,060
11.035

55
'».753

2.015
927

1.637

10.120
79.1*18

181*. 220
73.851

6

73
19,288

228
l*.2l*8

86,61^

3.132

5

35

1.206.616

73.292

208,018

'&
23l>,U2
221.088
128.701

336
7.3U

300,589

I*. 160
19.100

58
5.503
756

6,208
16

180

1,1*30.1*28

6,959.63^

'»3. 800.338

noi,66i*

1*3.902,002

18.300
91.'t01

I7.1U3
•

3.01*8

380
10.318
12.1*28

2.660
2.766

11*

1,122

370
130

2,W

1,560
7.019

33.681
15.225

I*

26

827
17.l<97

1*

1.170
2

3
2l*l*,027

8

20.856

32.299
I*. 105

65.it23

60.31*5

U7.170
190

1,789
80,0(2
lU.Ujl* r

2.999
2.897

13.288

11*

1.681*
19I*

1.307

9

(-66)

1*68.261 r

2.060.130

10.1*27.735

«<.3<2

10.1*36,117

25.809
U0.556
20,615

•

12,251*

2,163
16,958
12,556
3.596
2.890

108
920
508
302
825

2.786

J. 117
9.890

1*3.208

17,007

7
2

1.1*82

ao.ooi
1

891
5«5
2

3l6.53^»

13
16.U73

52,299
31."Wl
3.798

60,270
53.916

113.895
170

1.885
7?.756
16.1*56

1*.232
2.81S

12.091*

37
1.583

192
1.289

3

1*52.659

2,ll«6,li05

10,29>*,H5>

-72.52'»

10,221.931*

6,079

6.181*
•

1,181

173m
711
850
(-60)

608
61*

33

8^1
1*

662
3,668

10,613

2
1

2,013

7
250

5.'*i7

W*
1
1

8l*.763

7.376

(-69)

U5.099

529.058

5.057.236

69i.7^W

5.7'W.985

5.952
38.232
6.356

1.979
599

'*.572

3.719
885

1.560
98

Ill
201*

813

3.612
10.829
3.889

2.1*00
2l»

1*29

5.018
1

581*

2

93.1*71

S
U.361

1U.025
7.081*

1,201
l6,6ll»

1'».265

2.1*22

8

25,106
i*,lt8l*

l.lOl*

2lW

762

196
l£

1*33

92.888

531.352

1*. 121, 51*2

+725.0113

».tf*6.585

onree: (l) Total raoalpts from Intamal raTsaaai Ssily fraaamr State-
ments; (2) Dstalled collections by type of tax: Saports of col-
lections Bade by coUeotors of internal rsTamia.

r Earlsad.
• lass than $500.
1/ txeludas collections for credit to oartain tmat accoimts for

territories and insular possessions, eto.

2/ Consists only of collections for which returns have been fllsd
with the Collector of Internal BsTaoue. Oolleetlons under this
act aa ahown in Qaily Traaanry Statsaante consist of withholdings
deposited in OoTersmeat depositaries in addition to pvmants ac-
oompaaylng returne filed with the Collector of Internal Sarenna.

3/ Onrrent collections consist in general of taxes paid within twelve
months after the oloee of the taxable yaer for which the return was

y

5/

filed.
Ourrant Indlvldnal income tax oolleotlona for the fiscal year
191*5 inoluda payments on unforgivan portion of 191*2 tax, due
March 15, 191*3. of $V)8,605 thouaand for the period Jennary 1. 191*5

throru<Ji April 30. 19I15.

Sevlslona represent payments on 191*1* estimated tax (form 101*0 IS
for 191*1*) pravloualy olaaelfled as back taxes, now claesifled aa
currant taxes.
Bepresents collections under the Inderal Xnauranoe Contributions Act.
fiapresants oollections under the federal Unamploymsnt Tax Act.
Bepresants collections under the Carriers' TaxlDg Act of 1937.
Tax impased upon the Dsanfaoture and sale of. and the oeeupational
tax on, mixed flour repealed aa of loveBbe.' 1, 191*2.
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Balance Sheet of the Exchange Stabilization Fund

A8 of June 30, lf>44 and June 30, 1045

Jon* 30, I9UU Jon* 30, 19)15

Caih:

Treasurer of the United States, gold
Treasurer of the United States, checking acccont...
federal Reserve Bank of New Tork, epeclal account..
Disbursing officers' balances and adrance accounts.

$1,800,000,000.00
1.333.369.61

207,139.6'«.l't

10.370.12

Total cash.

Special accounts of Secretary of the Treasury In
federal fieserre Bank of Nev Tork:

Special account No. 1, gold (Schedule 1}

Due froD foreign banks (foreign exchange)

i

Swiss francs
Trench francs
Belgas. .J

Sterling
Ml other
foreign depositories

Total due from foreign banks

Due from the OoTernoent of the Bepublle of Cnba.

InTeetmentfl in United States OoTernment securities
(Schedule 2)

Iccruad Interest receivable (Schedule 2)

Other accounts (deferred charges)

Commodity sales contracts (deferred charges).

Total assets.

Liabilities and Capital
Accounts payable:

Touchere payable
Anployeee' pay-roll allotment account. United

Statee savings bonds
Withholding tajces

Miscellaneous

Total accounts payable

Beserve for expenses and contingencies (net)

Capital account

Karnlngs lees adAlnlstratlve expanses (Schedules3 And U)

Total llabllltlee and capital.

t2, 008, 1*83,387.87

21,139.971.77

$107,59'*. 92
17.88

505.06
2,980.05

2,l*06,5>tg.8U

686,390.1*1

3,20i*,037.l6

5,012,700.51*

20, 1*1*8, 723.13

12,1*1*8.12

35.51

2,636.00

<2. 058, 303,9110.10

» 390.79
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued)

Schedule 2

United Statsi SoTarnaent ••curttlat hald iy the Iichaife Stabllliatlon ^unl

Zaaua
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Gold Assets and Liabilities of the Treasury

(In iU.lons of dollars)

Bod of calendar
7«ar or nontb

1936.

1937
193«-

191*1.

igte-
19U3.

19* •

19>>ll-SapteBl>er.

October.

.

VoTombor

.

Dscember.

19lt5-Jaouary.

.

February.
March

^rll.
Kay...
Joae.

.

July
Aoguet
Septeober p

.

Oold aseete

11.257.6
12,760.0
lU,511,2

22.736.1
22,726.3
a. 937-8
20, £18.8

20.825.1

20,726.7
20. 688.

U

20.618.8

20,5U9.g
20,506.0
20,lH8.7

20,373-6
20,270-2
20.213-0

20,152-1»

20,087.8
20.073-3

Gold certlf-
ieatee 1/

8.959.6
9,a2.3
11,872.8
15.278.6
19, 825.lt

2D,56U.g
20,611.9
19.821.0
18,ll97.1t

18,700.7

18,605.1
18,581.1
18. 1(97.

U

18,1426.0

18,398-3
18,313.6

18.259.7
18,163.8
18,106.6

18,032-5
17,977-9
17,9U9.1»

liUbUltiaa

Oold reeerre
acalait n. S.

aotee, eto- 2/

156.0
156.0
156.0
15S.O
156.0

156.0
156.0
156.0
156.0

156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

bohai^e
stabllliatloB

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1.800.0
1.800.0
1,800-0
1,800.0

1.800.0

1,800-0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,600.0
1.800.0
1.800.0

Sold la
Oeneral Ttmd

3UI.9

1.591.6
682.l»

1)08.9

a3.2

a5.J
158.

(

160.7
165.1*

168.3

165.5
151.2
l65.1»

167-7
m.6
IU9.0

157-8
150. 1»

150-3

163.9
153-8
167.8

Source: Iklly Treasury Statements,

p Prellainaiy.

1/ Coaprlflee (1) gold certificate* held by the public and In Tederal
Reserre Banks; and (2) fold certificate credits in (a) the Gold Cer-

tificate fund - Board of OoTeraors, federal Beeerre Systea,
and (b) the SedeiqjtioD Tund - 7ederd. Beeerre notes.

2/ ReserTe against United Statee note* and Treasury notes of I89O.

2/ Szcludee gold in actire portion of behan^e StabilitationTond.

Monetary Stocks of Gold and Silver

(In millions of dollars)

Aid of fiKUl
year or Bonth

Oold

(*35 per
fine ounce)

Silnr
($1.29* per
fine otmce)

Batlo of
sllrer to gold
and sllrer In
onetary stocks

1936
1937
1938
1939
191(0

19*1
19112

1910
191*
19l>5

19l|ll-Sept«aber

October
SoTenber
Deceaber

I9't5-January
Tebruaiy
March

Iprll
May
June

July
An^et
Sept sober p

Source: Chily Treasury Stateaent and Circulation Stateaents of United States
Moasy.

10, 608.lt

12,318.3
12,963.0
l6,U0.1
19.963.1

22.62lt.2

22,736.7
22,387.5
21.173.1
20,213.0 r

20,825.1

20,726.7
20, 688. It

2O.6I8.8

20,51*9.8

20.506.0
20,ltl8-7

20,373.6
20,270.2
20,213.0

20,152.1*

20,087.8
20,073-3

2.2'*9.5
2.5l|2.1

3.066.1*

3,605.2
3.939.6

li.llt8.7

U.306.3
lt.298.5

3.9'»7.9

3.685.8

3.905.9

3.889.0
3.876.5
3.870.6

3,81*1.1

3.833-6
3.800.7

3.777-7
3.70U.3

3,685-8

3,61*2.1

3.633.2
3,627.5

17.5
17.2
19.1
I8.3
16-5

15-5
15.9
16.1

I5.I1

15.8

15.8
15.8
15.8

15-7
15.8
15.7

15.6
15.!
IS.*

15-3
15.3
15-3

PrelinlnSLZy.

Sarised.

Increaent Resulting froa the Reduction in the Weight of the Gold Dollar, Septeaber 30, 1045

Allocations of
Isercaeat

Cbarces afainst Dka^sndad balance of
allacatad iaerssMat

lxehaa<e Stabilisation fond

Payaents to Tederal Beeerre BaaJce for industrial loans.

Philippine currency reserre

Melting looses on gold coin

BatirsBont of lational Bank notes

Ihaeeignad

Total innrwat

tZ,000. 000, 000.DO

139,299,556.99

23,862,750.78

2.175,121-93

61*5.387,965.1*5

8.095.367.W

12,818,820, 76}.03

12,000,000,000.00

27, 5'i6. 310-97

1,851,286.07

6*5.387.965-15

$e.67».789.5&.*9

011,753,21*6.02

23,862,750-78

323.835-86

8,095.367.W

tli*ii.035,200.Jk
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Components of Silver Monetary Stock

(In Billlona of dollftrs)

End of calendar
year or month

Silver held In Treaenr7

Securing ellrer
certificates 1/

SilTer Imlllon SllTer dollari

In General Pond

Sub«ldlar7
coin 2/

Bullion for
recolnage 2/

Bullion
at CO It

SllTer outside
Treasury

SllTer
dollars 1/

Subsidiary
coin 2/

Total sllTsr
at $1.29
per ounce

1936.
1937.
1938-

1939-
1911O.

191*1.

19kZ.
19UV
19*.

19Ult-September

.

October.

.

HoTember.
December.

19'*5-J«nu«ry..
Jebruary

.

Harch

April.

May...
June.

.

July
August
September p.

775-9
938.8

1.137.6
1.298.2
1.398.1

l.itTfi.l

1,516.2
1.520.0
1.520.1

1.520.1

1.520.1
1,520.1
1,520.1

1.520.1
1.520.1
1.520.1

1,520.1
1,520.1
1.520.3

1.57l*.6

1.587.5
1.619.9

505.7
503-7
502.7
>t99.0

lt9U.6

48U.1
>t«g.3

Uoo.u

376.5

383.7

381.8
379.5
378.5

375.lt

37l*-0

372-1

370-6
368.7
366.8

365-1
363 -3

362.0

3-5
5.3
2-3

3-5
9-2

lU.it

12.5

15.1

11.9
10.2

12.5

llt.8

lU.O
9.9

20.2
27.0
2U.2

15.1
IU.9
13.8

-3

.2

19-1

.9

3I17-7

U2g.6

535.3
616.

657 -U

662.3
628.2

1(28.9

lt20.1

ltll.9

I4O5.6

393.8
391.0
378.2

36U.3

332-3
3211-5

287.8
277-3
261.6

U3.It

uu.u
U8.1

52.5

63.0
78.8
96.8

117.5

110. g

112.5
iiu.s
117.5

118.6
120.0

121.9

123. u
125.3
127.1

128.8
130.6
131.9

372.8
39U.I
U22.U

U93-5

771.6

739-1

750.3
762.1
771.6

772
773
779

786.2
795.8
801.6

81U.6
822.7
829.6

2,U02.3
2,806.5
3.3U6.8

3,790.2
u, 060.0.

U,2UU.8
U,317.6
U,207.3
3.870.6

3.905-9

3.889.0
3.876.5
3,870.6

3,8Ul.l

3.833-6
3.800.7

3.777.7
3,70U.3

3.685.8

3.6U2.1

3.633.2
3,627.5

Dally Treasury Statements and Circulation Statements of United
States Money.
Preliminary.
Less than $50,000.
Tallied at $1.29'*' per ounce.

2/ Valued at $1.38'*' per ounce.

2/ Valued at $1.35'* per ounce or at $1.29 per ounce according to

leather the bullion Is held for recolnage of subsidiary ellTer
coins or for recolnage of standard sllTer dollars.

Silver Production In the United States and Silver Acquisition by Mints and Assay Offices ^

(In allllons of ounces or dollars)

Calendar year
or Bonth

Sllrer
production

In
Iblted
States

SllTer acquired by mints and aasaj officas

Hevly oined domeatic
SllTer 2/

Ounces Ounces Dollars

Hationalised
SllTer 2/

Ounces Dollars

foreign sllrer U/

Ounces

Total

Dollars

1936
1937
1938
1939
I9U0

19UI
19U2
19Ul
19UU

I9UU-August
Sept ember

.

October.

.

BoTember.
December.

19U5-January.

.

February.
March

April.
May...
June.

.

July. ..

August.

63-U

p.3
61.7
63.9
68.3

71.1

55-9
U0.8

35.7

3.1
2-3

2-9
3-1

3-2

2.6
2.2
2.8

2.9
3.2
1.7

2.1

13

61.1
70.6
61.6
60.7
68.3

70.5
U7.9

5-5

S1
U2!u
uo.i
U8.5

50.1
3U.0

3.9

271.9
2U1.5
355.H
282.8
139.8

72.6
IU.3

150.3
108.

7

156.9
120.5
50.9

27-1
6.0

333-U
312.2
U17-1
3U3-3
208.0

62,

5.

I97.S
163.3
199.1
160.6
99.U

77.2
Uo.o

3.9

Sourco: Annual figures - Annual Eeports of the Director of the Mint;
monthly figures - Beleases of the American Bureau of Metal Statis-
tics. Dierefore, the total reached by the last month of the cal-
endar year vlll not necessarily agree vith the fw.'ufT total.

* Less than 5O.OOO ounces or $50,000.
1/ Tot Information on sllrer production la other countries from 1933

through 19UO or 19U1, see "Treasury Bulletin" for August I9U3,

page 7U.

2/ Acquired at SU.eU.* cents per fine ounce until i^rll 9. 1935; •*

23. 1935: at
at 6U.6IU

1939: and at

71-11+ cents par fins ounce from that date until ^ril
77-57'* cents from April 23. 1935 «« Deosaber 31, 1937:
eente per fine ounce from December 3I . 1937 to July 1,

71. 11* cents since July 1. 1939.

y Acquired at 5O.OI cents per fine ounce. becutlTe Proclamation
August 9. I93U, repealed ^rll 28. I938.

U/ Acquired at rarlous prices aTeraglog approximately 5I cents per
ounce.
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Seigniorage on SilTer

(tagolstl-n fnn Jumair 1, 193I1 - In Ullou of doUars)

Ind of OAlondAT
Tear or onth

Selgnlon^
on coins

(sllrer and
nlnor)

SovMM (f MlcBlcng* an «ll««r Wlliaa ravalaaA 1/

Ml to. allTar
(Inol. illTar
bnlllon hald
im» lU, 193U)

Navly-alnad
BllTar (Proc,
Dae. a, 1933)

Hawly^nlaad
allrar (ist

Jal7 6, 1939)

SllTar fwr-
eh&ae Act

of jTzna 19 >

I93U

Hatlonalliad
•llrar

(Proc. of
tof. 9. 19J^)

Total
algniora^
on allrar
raraluad

Potantlal
aal^loraca on
•llrar bnllion

at coat In

Oanarml fond 2/

193'*.

1935-
1936-

1937-
1938-
1939.

19M0.
19)a.
19'«-
19U3.
igm.

191tU.Saptaa1>ar.

Ootobar.

.

Noraaber.
Sacembar

.

19'*5^anTlary.

.

Petraary

.

March

iprll.
May...
Jaaa.

.

Joly
An^uat. . .

.

Saptem^ar.

"•5
I8.5
I46.1

63.7
69.5
91.7

122.2
182.1
2U5.7
299.6
362.3

336.7

3U2.g

351.3
362.3

365.8
367.7
369.1

380.1
39'».0

MO.O

1(03.2

1«9.9
U1U.7

l4«.7

l|«.7

I*.

7

U8.7
lta.7

M8.7

18.7
1*8.7

lt«.7

U8.7
U8.7

U8.7

ue.7
ua.7
Us.7

"»8.7

lta.7

1»8.7

ltg.7

Us.

7

U8.7

Us.

7

Us.

7

US.

7

.1*

16. g

36.0
58.0
7U.9

87.3

87.6
87.

6

87.6
87.6
87.6

87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6

U.2

25.7
U8.3

63.1

ii

65.U

65.

U

65.U
65.U

65.U
65.U
65.U

65.

u

65.U
65.5

65.5
65.5
65.5

226.2

302.7
366.7
»57.7
530.7

562.7
580.U
58U.3
5BU.3

5A.3

58U.3

58U.3
58U.3
5SU.3

58U.3
58U.3
58U.3

58U.3
5SU.3
58U.3

619.0
627.2
6U7.9

28.5
3h.5

3H.7
3U.7
3l».7

3i*.7

3^.7
^•''
3'».7

3't.7

3U.7
3l».7

3U.7

3U.7
3'».7

3'».7

3U.7
3U.7
3H.7

3U.7
3U.7

3'*.7

128.7
326.

2

MS2.1
508.1
6I6.O
705.6

759.'*

799.7
81S.9
820.6
820.7

820.7

820.7
820.7
820.7

820.7
820.7
820.7

820.7
820.7
820.8

855-5
863.7
SA.U

132.6
27U.9

758.8
950.6

1.095.8
1,089.0
1,0)48.2

967.3
717.3

756.7

7'H.l
728.3
717.3

697.3
692.5
670.9

6U.2
589.2
575.0

§?:!

Soiirctt Dally Treacoiy Stateaanta.

1/ Tbaaa Itaaa repraseDt tha dlffaranca tiatvaan tha coit Taltia and
tha Bonataiy raliu of ailTar bullion raraluad and hald to acnra

allTar eartlfleataa.

2/ Tha flfforaa Inthla colxtm ara not eoaalatlTa; aa tba aaDont of
hollloa hald chaa^a, tha potantlal aalfnlorac* tbaraoa ehaafat-
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Money in Circulation

(In milliont of dollars)

End of fiscal
year or month

Total
money in

circulation

1/

Paper money

Total
pe^er money

Gold
certif-
icates

2/

SllTor
cortlf-
Icatee

Treaiury
DO tee

of 1890

2/

United
States
Dotee

Federal
ReeerTe
notes

Tederal
Reserve
Bank

notes ^

National
bank

notes y

1936

1937
1938
1939
19UO

191*1

191*2

191*3

191*1*

191*5

19l*l»-Sept enter.

.

October. ...

November. .

.

December. .

.

191*5-January
February. . .

.

March

Jlpril

May
June

July
Au^st
September p

6,2Ui
6.1*1*7

6,1*61

7.0U7
7.8l*g

9.612
12.383
17.1*21

22,501*

26.71*6

23.791*

21*. 1*25

25.019
25.307

25,290
25.751
25.899

26.189
26.528
26.71*6

27.108
27.685
27, sou

5.755
5.92U

5.931*

6.1*88

7. aw

8,932
11.600
16.1*92

a.U38
25.5'tt

22.668

23.300
23.875
2U.151

2l*.ll<0

2U.593
2U.729

25.009
25.331
.5U25

25,885
26,1*1*9

26.562

101
88

78

72

67

63

59
57
5U

52

53

53
53

53

53

53
53

52

52
52

52
52
52

955
1.078

1.230
1,1*51*

1,582

1,711*

1,75U
1.6U9
1,588
1.651

1.586

1.592
1.60U
1,611

1,561
1.583
1.589

1.593
1,652
1,651

1.731
1.751*

1.759

278
281

262
266
2ll«

300

317

322
322

323

323

321*

325
321

316
320
320

321

322

323

322
322
3I8

1*,002

U.169

U.llU
U.l*«l*

5.163

6.6gU

9,310
13.71*7

IS. 750
22.867

20,017

20,631
21.200
21Ms

21,533
21.961*

22.100

22.381*

22.651
22.867

23.139
23.685
23. 801

52
38

26
22

20

19
5«U

597
527

582

571*

569
560

551*

550
51*1*

537

533
527

521

517

513

366
269

217
186
165

150
139

126
120

125

I2I*

121*

123

123
122
122

la
121

120

119
119
119

Ibd of fiscal

year or month

Coin

Total coin
Standard

silver dollars

Subsidiary
silver

Money In

circulation
per capita

( In dollars)

1936.
1937.
1938.
1939.
191*0.

19UI.
191*2.

191*3-

191*1*.

191*5.

19UI*- September.

October.

.

November.
December.

19l*5-Jaiiuary.

.

February.
March

April.
May...
June .

.

July
Au^st
September p.

1*86

523
527
558
599

680

783

92?
1,066
1,205

1.106

1.125
l.lUl*

1.156

1,150
1,158
1.170

1.180
1.196
1,205

1.223
I,2l6
1,2U2

35
38

1*6

II
8U
103
125

109

111

116

117
118

120

122

123
125

127
129
130

316
3UI

31*2

361
381*

U33
50U
610

700
788

725

738

751
75s

751

757
765

772
781*

788

800
808
512

lUU
ll»6

169

19"*

213
236
263
292

272

276
280
282

282

283
285

287
290

292

296

299
300

$ 1*8.60

1*9. Sg
1*9.62

53-72
59. U7

72.16
91.88

127,61*

163.07
191.86

171.98

176.39
180. 52

182.19

181.95
185-15
186.11

188.08
190.1*1

191.86

I9U.O2

197-99
198.67

Circulation Statemonte of United States Money and Annual Report of

the Secretary of the Treasury for 191*1*. pages 77l*-777.

Preliminary. 2/

Eicl'ides (1) money held by the Treasury, (2) money held by or for

the account of the Federal Reserve Banks and their agents, and (3) 2/

coin estimated to be held outside the continental limits of the

United States. Includes paper currency held outside the conti-
nental limits of the United States.
Gold certificates and Treasury notes of IS90 In circulation are
being canceled and retired upon receipt by the Treasury.
Federal Reserve Bank notes and National bank notes are covered by

deposits of lawful money and are in process of retirement.



November 1945 73

CAPITAL MOVEMENTS BETWEEN
THE UNITED STATES AND FOREIGN COUNTRIES
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Capital Movements Between the United States and Foreign Countries

Publication of Btatistlcs resumed
Publication Is resumed In this Issue of the

"Treasury Bulletin" of detailed Information on

capital movements between the United States and

foreign countries, the short-term foreign assets

and liabilities of reporting banks and brokers

m the United States, and the position In for-

eign currencies of reporting banks and bankers.

Publication of this Information was discontinued

as of January 19'<-2 for reasons of national secu-

rity.

Summary Information for the period January

194-2 through April 194-5 and details for May 19'<-5

appear In the following tables. A supplement to

this Issue of the "Treasury Bulletin" Is being

prenared which will provide additional Informa-

tion for the January 19112—April 194-5 period and

which will be available upon request.

Coverage of statistics
Banks, bankers, and securities brokers and

dealers are the "reporters" of these data. They

report with respect to (1) their foreign transac-

tions In securities on their own account and on

behalf of other Institutions and Individuals, and

(2) the outstanding short-term foreign assets and

liabilities In their own accounts or In accounts

with them.

The term "foreigners" covers all Institu-

tions and Individuals domiciled outside of the

United States. Thus, foreign branches of United

States Institutions are regarded as "foreign"

while the United States branches of foreign

Institutions are regarded as "domestic". The

United States branches of foreign Institutions

renort with respect to their liabilities to

and claims on, as well as their transactions

with or on behalf of, their head offices. The

United States head offices report regarding their

branches abroad In like manner. In addition,

assets and liabilities held by non-reporting

domestic custodians, nominees, or agents acting

on behalf of or for the benefit of persons or In-

stitutions domiciled outside of the United States,

and transactions In securities executed by such

custodians, nominees, or agents are reportable by

banks and brokers to the extent that the rela-

tionship Is known.

"Foreign countries" Include all countries

and territories except continental United States

and the following territories and possessions of

the United States: Alaska, American Samoa, the

Canal Zone, Guam, Hawaii, Midway Island, Puerto

Rico, Virgin Islands, and Wake Island.

Assets, liabilities, and transactions ex-

pressed or executed In foreign currencies are

converted at the rates of exchange prevailing on

the reporting date or when the transactions were

executed.

Capital movements
The "capital movement" tables relate to the

net flow of funds between the United States and

other countries. Included therein are (1) the

net change In the short-term liabilities of

United States banks to foreigners, (2) the net

change In the short-term assets of United States

banks and their customers In foreign countries,

(3) the net changes In brokerage debit and credit

balances and (4-) the net purchases and sales of

domestic and foreign long-term securities by for-

eigners.

The data regard' ng "capital movements" do

not purport to cover fully the International

movement of funds; they do Identify the trends

In the movement of funds. One of their principal

defects Is that the short-term data are obtained

by subtracting the book balances of one date from

those of another without Its being possible to

take account of such changes as the writing off

of a bad debt or the classification of an account

as domestic, which previously had been considered

as foreign, because the owner has acquired domi-

cile In this country. Furthermore, these data do

not cover the entire range of International capi-

tal transactions. Among the omitted types of

data the principal ones are: (1) the movements

of the short- and long-term funds of corporations

and Individuals that are not handled through the

agency of reporting banks or brokers In the

United States, such as direct Investments by cor-

porations, and (2) the capital transactions of

the United States Government. The latter became

of prime Importance only during the war.

"Short-term foreign assets and liabilities"

are defined as those payable on demand or matur-

ing not more than one year from date of report,

except that securities having a maturity of more

than one year from the date of Issuance are

classed as long-term even when they come within

one year of maturity.

The reporting of United States liabilities

to foreigners Is probably more nearly complete

II
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than that of United States assets abroad because,

while the reporting banks are In a position to

report their own liabilities to foreign individ-

uals and corporations, they often do not have

knowledge of the short-term foreign assets be-

longing to Individuals and corporations In the

United States. Funds placed abroad for the ac-

count of domestic clients and funds earmarked

abroad or In this country for specific uses, such

as the payment of Interest, are Included In the

reported data.

Long-term securities are defined as those

having no contractual maturity and those of a ma-

turity of more than one year from the date of

Issuance. Holdings of securities with an origi-

nal maturity of less than one year are Included

In the reported short-term assets and liabilities.

The data on securities transactions relate

to the total amount of money debited or credited

to foreign accounts as a result of transactions

In long-term securities. (The amounts debited or

credited to foreign accounts are defined as the

cost of purchases plus commissions and other

charges, or the proceeds of sales less commis-

sions, etc.). Purchases and sales of long-term
securities executed In the United States for
account of foreigners and purchases and sales
executed abroad for the reporter's account or for
the account of domestic clients are bpth Included.
The redemption of securities In the United States
or abroad, as well as purchases and sales for
sinking fund purposes, are included, as are those
connected with the underwriting of new Issues.

Purchases and sales for arbitrage accounts
In which the reporter participates as a principal
Jointly with a foreigner are also Included to the
extent that they are executed In the United
States. The opposite side of the arbitrage
transaction — the sale or purchase executed
abroad — is not reportable.

Net position In foreign currencies
The "net position In foreign currencies"

represents the net balance of the foreign cur-
rency claims and commitments of reporting banks
and bankers. Outstanding spot and forward con-
tracts are both included. Positions In gold or
sliver bullion are excluded.
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Section i - Summary

Table 1.- Summary of Net Capital Movement 1935 - 1945

(In thousandB of dollars; negative figures Indicate a net outflow of capital from the United States)

Calendar year
or month

1935 (J*"- 2, 1935-Jan. 1, 1936)
1936 (Jan. 2, 1936-D«c. 30, 1936)

1937 (Dec. 31, 1936-Bec. 29. 1937)
1938 (Dec. 30, 1937-Iiec- 28. 1938)

1939 (Doc. 29, 1938-Jan. 3, 19«0),

19I1O (Jan. U, 19llO-D»e. 31, 19IUI)

19UI
19l«

19>t3

19IA

19U5 (Jan. 1, 19'»5-May 3I. 19'^)

Total (Jan. 2. 1935-H«y 31. 19't5)

igUj-January (Jan. 1-Jan. 28)...
Foliruary (Jan. 29-Pet, 25)...
March (Teh. 26-Apr. 1)...

ipril (J*r. 2-Jpr. 29)...

May (*pr. 30-Jtoe 3)...
Jane (June U-June 30). •

Jal7
August .-

Septemlier

October
RoTember
December

19U3-January
February
March

i^ril
Hoy
June

July
Au^iust

September

October
BoTamber
December

19W»-January
February
March

April
May
June

July
Aufuet
September

October
VoTember
December ;

19U5-January
February
March

April
May

Net capital
movement

1,1*12, Use

1,195,922
801,915
'»15.n56

1.195.635

706,380
-1*96,923
6oU,32i

1.283.593
357.

381,970

7.857.709

-66.927
-9U.698

13.3'*5 1/

227.185
103.8a
81,881 2/

117.282

57.3U5
55.018

39.788
66.905
73.376

72.750
107.175
132.152

65,206

70.330
223.795

'19.592

170,3112

115.011 2/

133.267
168.979
itii.9911

15't.350

1'15.622

iiii.3111 5/

1.1105

-'•)^

-36.215
17.1180

-9.953

29.275
70.296

-5'».773 6a/

157.I105 lb/
122.225
-16.298

58.27I1

6O.36I1

Analysis of net capital morement in:

Short-term
banlclng funds

96U,629

397,3112

255.59'*

331.268
1.132.383
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Section I - Sumnary - (Continued)

Table 2.- Net Capital Movement, by Countries, January 1942-May 1945

(Contlnaad on follovliig pa^s)
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Section I - Summary - (Continued)

Table 2.- Net Capital Movement , by Countries, January 1942-May 1945 - (Continued)

(In thon»an4» of dcUm; aaeatlTe flgar«» Indicate a net outflow of capital from the Onltod Statai)

Total
calendar
year
I9U3

191*3

Jannary February Nareli >iirll May June July ia^et September October VoTonber

BuTOpe
United Klngdoa
Trance
Belglua

Denmark
Finland
Germany

Greece
Italy
lujcembourg

Netberlanda
Horvay
Portu^gal

fiumanla

Spain
Sweden

Switzerland
n. S. S. 8
^i£0BlaTla
Other Europe

Total Airope

Canada

Latin America
Argentina
Bolivia
Brazil

Chile
Coloabla
Costa Blca

Ouba
French West Indies and

Quiana
Mexico

Netherlands Vest Indies

and Surinam
Pesiaaa

?em

Tenetuela
Other Latin America

Total Latin America

Alia
China
French Indo-Chlna
Hong ^f^ng

India, Burma, and Ceylon
British Maloya
Japan (including Korea

and Manchuria)

Netherlands Kast Indies.
Philippine lelands
Turkey
Other Asia

Total Asia

Other count rlee
Australia
Sew Zealand
Xgypt and Anglo-Igyptiaa

Sudan

French Morocco
Union of South Africa. .

.

All other

Total other countries...

Unidentified

Grand total

•'tis, 932
10,990
2,952

-1,865
-1,992
-926

It. 525
+112
+26g

+13,690
+29,lt02

18.826

-116
+l'*.379

20,993

+37.021
-I, 409
-7,765
25.720

•^8lt,737

+335.199

-1,509
3,201

+30,152

+19,51'*
+3l*.599

-266

-33.171

-2,067
-28.231

+20,1)03

28, 51*7

1.399

+'*,683

+37.877

115.131

222.629
-105

-17.831

•*.773
73

-77"*

-i'»,q2i

*i,k6s
J*,229

+25,867

+225,1(09

A, 151
75U

-730

•*.366

-7.565
22,«31

23.807

-690

1.283.593

-97.503
+1.733
+l,6il(

-72
+83
+159

+108

513
+278

-916
8,321
-1,993

€0
-850
-387

-681

+2,009
91

+1*38

-86.975

+l6l»,92l

-3.l'*5

+1,050
-1*1*8

+8,253
3.639
+1.092

-1*,152

+563
-21.162

+1.11*3

+2,352
-1,218

+192
+5.052

-S.789

-261

+3.130
-87

+140

-2,022
-293

-7.257
+3.'*29

-1.518

+2.317
-195

+178

+2. 616

-2.357
+388

+2.9U7

+16U

72.750

+22,178
813
+190

+2,222

-339
-30

+99
-211
-101*

+1,031
-10

+1,229

-25
+2,81*6

+2,651

-5.597
+'*,698

-Ul
+3.659

+35.259

+'*5.152

-1,296
+2,691*

+11.291

-5,306
+2.013

+581*

-1.1*58

-1*1*

-1*,257

-659
+3.31*7

+991*

+3
11.253

+19.159

-6,607
-361
-823

+2.655
+60

-97

-5.031*

+332
+10.399
+€,576

+7,100

1.239
«3l

+137

171*
-966
-831*

+581

-76

+107.175

+29,1*03

-3.003
+526

-725
+365
^9

+188
-70I*

-3

5.793
+5.8I16

+1.739

+6
-3,01*8

+1.906

+10,682
-197
+39

+3.658

+52,521*

+16,669

+1,613
+239

<6,293

-2.1*68

6,510
+731*

-6,353

-587
-380

-1,01*8

+5,001
-2

+3.123
+10,589

23,o6l*

+28,583
-52
750

-2, 87I*

35

-529

+1.979
+508

-llt,i*77

6,722

20,9*5

900
-212

-21

+1.275
-877

18,091

19,156

91

132,152

+51*, 012
+2,288

+293

-1.277
-158
-160

-130
-71*1*

-^5

+680
+1*10

-7.996

-6
-1,867
+6.390

-U9

-97
-99

6,852

+58.297

+1*,108

-2.503
-1,126

-7.796

+3.095
-6,161

+866

3.703

+1*.512

*9l
+966

-1,132

-1,281*

+8,789

+2.332

9.571*
-1

-7.557

-3.619
-'*3

+5.158
-255

-3.21*3

-1*97

-527

+3.91*7

2,097

^5

9,1*26
+2.286
-16,776

935

+61

+65,206

+1,966
+U,328
607

' -927
132
+58

-89
-625
+96

+1.078
+2.187

+1.353

+19
+)*58

+3.695

995
+2,859
-2.973
+3,80U

+19,221

-15,692

+2.398
-U51

+16.355

+2,922
3,060
+1,102

+3.535

+33
+17. 708

+12,958
+2,826

+567

-1.527
-232

+61,251*

+7.096
+120
-32

+J*.li66

7

-ll*,781

+103
+5.317

-311*

1.986

-l*.76l

-1.369

-68U

3.018
-3,1*1*2

+10,571*

+3.336

+225

+70,330

>93.5'i«

*i,850
-2,510

+292
" -81*5

+29

-73
52
-79

-330
-80

+1,056

-1

+2.1*97

+609

8,019
-2,161

+339
+7,1*00

+112,612

'»2,813

-371*

+663
+7,678

+8.572
+6,199
1,761*

-20,1*1*1*

-311
+10,U3

1.332
+2.1*05

+2,1*09

+1,582
+5.31'*

+26,902

+21,930
10

-10,656

^.133
+231

-13

+1.1*67

815
-2,730

^
+15,096

6.761*
9U0

1*97

-5.571
832

+23,061

+26.523

-151

+223.795

+71,1*80
l*.l*93

-1.718

-603
+270
-139

65

12

+2,222
+1.731*

+1.731

2
2, 781*

-1.91*3

-81
+681

+79.9'»7

-61, 1*87

+1,1*98

-25
+9.037

+236
+185

-5.338

+ll*,lii

191
9.519

-879
-1.933
+213

2.71*1*

-6,365

+23,191*

+13,1*53

153
1*87

-7.202
-23

+30

-5,81*1*

-239
+2,506

-270

3.051

+2.937
-967

-82

-1*,226

-1,721
+«,92«

A, 869

+18

+77.201
1,283

+'*81

-251
-182

-537

+681
+30

-2,020

+3.107
+2,809

-5
+4.1*19

+3,086

9.119
+1,916
-1*,911

+1,1*63

37,902 +79.211
5.632
+1*79

-103

T2
-163
+367
2i*9

+l*,lil*9

2.211
1.693

+16

-3. 771*

-2,6762b/

+2,81*0

-1*,603

-179
-1.206

-291*

-16s
-202

'»92
715
-93

+3.029
-522

11,1*98

69
+5.110
267

-2,1*80

323
131

+2,1*86

97.653 35.671* i/ +91*. 1*19

+76,692 +16,793

+2,932
-165

-1,708

+5.71*3

-137
55

-2.979

-2,036
-1*0, 609

+61*3

+l*,l*8l*

+1,165

-l*,32l»

-51*

-1.125
-1*21*

-i*.035

-1.805
U.670

-615

-2.183

-17

•13,706

+231

706
+931

-36.990 -18,215

+22, 762
108
+133

-115
+20

-16

+1,580
-229
+720
+2l*5

15,526

+763

-728
-12

+36

-i*.5W*

291
+2.109
+1,01*8

25,208 lU, 1*1*0

+I*,l*g3

-71*8

-27I*

2, 891
+1,087
950

l*,60l

2.719

-1*73

-3.505
-1.099
-5.876

+31*. 105

36,906 91,1*01*

+5,275
-287

-12,191

+1.335
+3,11*8

-2

-11.705

+2l*

725

5U0
+5.803
+1.779

+a3
+1,077

-9,1*88

-1,1*12

+831

t 590
,037
-50

-3,370

-1*6

3.250

5.2U6
i*«8

-i*.237

3.398
-151

-U.266 +2,086

+15,130
-65

-1*50

-1.910
60

-30

+1.115
1.31*6
+1.627

21*,as6
+32

+1.633
-162

-28

*':%
,-*.653

+6, 860 Ub/ +2,982

23.683!ti/'*Ow«3U

-15,1*22 +10,01*2

-927 -261*

21*5 -185

-1,329^+2,889
2,007 I 1*17
-2,01*61*/ -12,528

8.3«9 -3.633

-610 -1*8

+1*9,592 170,31*2 1*5,011 3/+133.267 +168,979

39,1*61*

1.593
+277

322
-5Jl
-55

+91*9

-233
-115

+1,01*5

+2,891

+3.731

-19
i*,i*56

+6,1*12

310
-5.373

-36
-3.087

52,001

-83,080

+2,706
+2,1*1*5

+l*,gU5

-11,653

7,1*36
-1*58

-1,876

+251
6,056

+1*05

+3.196
+1.316

-11*^

+1,871*

+23,1*00

69,170
SO
-217

+5,20l»

-13

-127

-1,61*5

-763
+l*,605

-823

+75.1*11

-12,896
-1,151

-23

-3.292
-3.732
-1,101

-22.195

-51*3

+))l*,99l*

(Continued on following page)
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Section I - Summary - (Continued)

Table 2.- Net Capital Movement , by Counirles, January 1942-May 1945 - (Continued)

(In thommdi of dellari; ii«gatiT« tigartt indicate a nat ostflov of coital from th» Dnitad Statai)

Total
calendar
year
19IA

19UU

Januarj yatoruapy March iprll Hay Jtilr inguet Saptan^er October BoTomber Deeeaber

lorope
Uaited tiD«doa
^aace
Belsioa

Deaaark
rinlaad
Oeraany

Oreeca
Italy

Lueabours

Hotharlando
Borvay
Portugal

2uBaiiia

Spain
Sweden

Svitierland
n. s. s. s
TngoalaTla
Ot bar Xurope

Total Xurope

Panada.

latin America
Argent Ina
BollTla
Brafil

Chile
Coloabia
Coeta Blca

Ciaba

frencb Veit Indiee and
Guiana

Mexico

Hettaarlanda Veat Indlaa
and Surinam

Panama
Peru

Tenesuela
Other Latin America. . .

.

Total Latin America- . .

.

Aaia
Qiina
Pranch Indo-China
Hon^ lon^

India. Suraa. and Ceylon
Brltieh Malaya
Japan (Includlog Korea

and Manchuria)

latbarlanda Xaat Indiee
Philippine Xalande
Turkey
Other Aala

Total Alia

Other oeuntriae
Auitralia
5ev Zealand
Igypt and Anglo-luptiaa

Sudan

Prench Morocco
Union of South Africa.

.

All other

Total othar eoutrlaa..

Onldentiflad

Grand total

-167.701
-51.178
-5.972

l.OgJ
7.1g2
5gl

It. 731
1U,911

1*9

18,585
29,608
1.909

21*9
11.1*35
-8,976

35.190
3.822
-4,199
-2.339

-111.031

216,056

511.256
6,238

ltl.l»g6

10,001*
16,567
-5.519

1*2,298

1.771
22,51*0

-5,ll20

16,161*
10,1*27

6,206
25,71*9

21*2,767

23.975
-2

-1.1125

-16,01*3

768

-298

6.56U
2.661*

-10,267
1.895

7.831

28.669
-1.7W

1.31*2

-5.970
-3,810
-l6.g09

i.6?3
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Table 2.- Net Capital Movement , by Countries, January 1M2-May 1M5 - (Continued)

(I& thouaondt of dollara; Bc^atlT* tigv liidle«t« a a«t ontflov of eapttal froa th» Tteltad Statas)

191*5

January Tabnaai7 J^rll Kaar

Boropa
Unltad ELn^doa
Traoca
Bel^om

Daaaark
Finland
Oarmany

Oraaea
Italy
Luzaabotirc

Vatbarlanda
Sorvay
Portugal

Buaanla
Spain
Svadan

Swittarland
U. S. S. H
7u£oalaTla
Otbar Xaropa

To tal Suropa

Latin America
Argentina
BollTla
BraiU

Chlla
Colomtila

Coata Rlea

Cuba
Franch Veat Indlaa and Guiana
Mexico

Ratbarlanda Veat Indiaa and Surlnaa..
Panaaa
Paru

Tanasuala
Othar latin Aaarlea

Total JLatln America

Aaia
~Bhlna

Trench Indo-China
Bong Kong

India. Bumta. and Ceylon
Brltlth Malva
Japan (Including loraa and Hancfaorla)

Hatberlanda laat Indiaa
Philippine lalanda
Turkey
Othar Aala

Total ^la

Other eountriea
Auatralla
Vav Zealand
Xgypt and Anglo-Igyptlan Sudan

Trench Morocco
Ihilon of South A/rica
All other

Total otbar oountrlea

Ohldantlflad

Grand total

1/ Adjuated for the Inclualon of i

reportad for the ftrat tlaa on

-8I.U3O
-19.035 la/
-2.372

-m
-101
-151

*«3
3.571

-20

-2.961
-1*23

-12,27b

-51

-3.623

-U.651
-3.U15

-»*3

-1.012

-132.817 !»/
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Section I - Summary - (Continued)

Table 2.- Continuation of footnotes

ealee of Canadian lon^term Bacurltiee, and (b) the inclusion of
$2.^&h thousand represantinf redonptiona ad July 1 of Ar^ntine ^
securities, as well be (c) net dis^Ttirsemasts from the United Eln^
dom account to dooestlc payees of (3>^S thousand. 6/

^ Adjusted for the inclusion of accounts of (a) $2 million for France
and ("b) $1.6 million for Sweden preTlously rvported as foreign and
reclassified as domestic for the first time in the September report.

kj Adjusted to cover the following transactions: (a) $6,0^2 thousand jj
of banking funds preTlously reported under French Morocco" now re-
ported under 'All other"; (b) $5,1+71 thousand of bankii^ fiinde pre-
Tlously reported under "Other Aaia" now reported under "All other";
(c) $15.3^6 thousand of banting fund* preTlously reported under

"A.11 other" now reported under "tftildentlfled".
Adjusted to Include $310 thousand of short-term banking funds ^ilch
were omitted due to the elimination of several branch bank reports.
Adjusted for (a) the inclusion under "Italy" of an account of $2,023
thousand *hlch waa preTlously claasified as domestic, and (b) the
transfer of $8.S87 thousand from the "All other" claaslfication to
"Trance".
Adjusted to coTer the following changes: (a) $35,^^7 thousand
transferred from the "All other" claaslfication to "france";
(b) $6,318 thousand preTlously classified as domestic was reclaisl-
fled for account of Panama.
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942-May 1945

(In thouasdi of dollars; nogatlT* tigaitt Indicate a net outflov of ca^iltal from the United Statee)

Total
calendar
7ear

ISkZ

Jannarj
(Jan.l-
Jan.gg)

?etruapy
(Jan. 29-
ret.25)

March
(I»l).26-

ipr.l)

Jlpril

(ipr.2-
Apr.29)

•tajr

(Apr. 30-

June3)

June
(Jvme U-

June 30)

July August Septeaber

Eorope
United ElngdOB.
France
Eelgiuffi

(remanj
Italy
Netherlands. . .

.

Sweden
Svltserland. . .

.

Other larope .

.

Total lurope. .

.

Canada

Latin Aaerlca. . .

.

Asia
Japan (including Korea

and Manchuria)
Other Asia

Total Asia

All ether

Orand total

+1T2.S27
-21.156
3.230

+233

-61,152
-158.71?
*2,kek

-55.172

+122,270

+236,608

-36
+209,834

+209.798

•tits, 069

+561,573

-27.915
-1.565

-90

+279
+5^1

-3.99^*

-1.095
-38. 01*0

+10, 1*81

-61.398

-5.091

-5.156

189
-I0.6i»7

-10.U58

+7.798

-7't.305

-30,865
-U.392

+625

-1,119
127
+30S

-19.83I*

-^1.335
-18.957

+39.607
-2,6si

+177

+21

-^.317
-3.87'*

-18,950
-5^.«77
-1.938

-22,71(0

-516
-2't7

-26
-118

9.6U7

-2,785
-l.'»57

-2.806

-115,U't2 -it6.U32 21,0lt8

-70 57,962 +8,667

+22, 838 +15.275 +20,901

+1,150
+6,1»S0

-i,3'*o

-2.7311/
+2

+213, 11*2

7,630 -11,0711/ +213, lU4

-3.521 -3.71"* +I0.57't

*€l.817
-2.500

-52l*

+9
559

+9.250

-23.813
-733

+6.619

+26. 1322c/ +2't,592

+1.071 +1.767
-252 -1,011

-161

+209
1917

+2, '•75

-1,808
+1.719

-17
+5U5

933

+219
-10.3gU
+4,30i*

+50. 684 +30. 302 2c/ +20.91*8

-2U,903 +19.798 2e/ +16.668

+63,100 +29,015gb/ +27.725

+1

+5.385

+16

+3.306

5.386 3,322

*6M5 -835

-88,565 19,0201/ +232,238 100,712 +81,602 2/

+217
-5.073

-U,B56

-2.1*07

+58,078

+27,568
-5.833
-6.339

«,ll»7

573
-3.871*

+1,337
+1.530
+2.U06

25.515

+3.698

+12.581

+2,186

+2.153

4,1*66

48,1*13

+26,871
-1,390
7.395

-7,608
+2l*7

416

-1.935
5,100
6,362

+37.1*58

+14,432

-5.218

-79
+2,917

+2. 838

-3,389

46,121

18,752
-538
-312

+129
+157
-993

+1,1*03

-8,829

J525

+10.294

+7,812

-13,082

-89
+9,606

9.517

+8,841

+23,382

-3,296
-3.951*

4,792

+145

-939

+397
-6,007

6.795

-2. 161

+25.215

46,489

+181

-13,151

-12.970

965

57.538

32,304
-625
-984

434
33
«52

+1.399
-2.279
-15,026

+16,108

-1,918

+22.140

-251
-1.586

-1.837

+22.846

57,339

(Continued on following page)
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Capital Movements Between the United States {ind Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942-May 1945 - (Continued)

(In thotLund* of dollari; nfle&tlTe flgurvt Indlcata a net outflow of capital froa the United State,)

Total
Calendar

year
19l»3

19l»3

JannaiT Tebniary March i^rll Ma; June July Incuet Soptoaher Octoher loTeober Beceaber

fcrepe
United Ilagdaa
Trance
Balflua

Oenaark
nnland
Oeraasy

Oreeoe
Italy
Luxe^ours

etherlande
lorway
Portugal

Soaanla
a^aln
Svedea

Svlteerland
u. a. s. a.

Tuco elarla
Other Airope

Total Sorope

Canada

Latin Aaerlca
ikrgent Ina
BollTla
Brae 11

Chile
Coloabla
Coeta Rloa

Cuba
Trench Veet Indie, and
Oulana

Mexico

letberlande Veet Indlee
and Sorlna*

Panaaa
Peru

Teneiuala
Other Latin Aaerlca

Total Latin Aaerlca

China
Trench Ind»-China
Hons Eoo^

India. Buna, and Ceylon
Brltleh Malaya
Japan (Including Korea

aod Manchuria)

Vetherland, last Indlee.

Philippine leland,
Turkey
Other A,la

Total Aela

Other couatrlee
luetralla
lev Zealand
iQrpt and Anglo-Xgyptlan

Trench Morocco
Union of South Africa. .

.

All other

Total other countrlee...

Unidentified

Orend total

U38,90U
9.705
1.193

-3.8>io

-2,21)8

-«75

u.eus
-678
107

6.929
26,5fi«
18.679

-122
IU.351
17.708

2H.93H
-1.936
-7.766
22.385

-97.596
2.702
2 .295

-1.J1

163

102
1»83
52

-1.923
8,lU9
-1.981

56
-816

-637

-2,722
1.967

89

568.6li» -89.369

301.696 gS0,698

-6.313
3.090
28.847

18.23U
32.137

-196

-41.627

-2.053
-31.709

20.363
a. 678
1.078

3.342

-3.057
1.029
-631

8.327
3.'»35
1.0S9

-5.843

560
-20,888

1,282
2,018
-1.225

-19
4.885

83.451 -9.038

+222.716
-27

-17.723

5. 32''

77

-729

-50,322
1.625
4,049
24.956

l,5l|

-262

3.129
-90

-3.123
-313

-7,258
3. 508

189.946 -2.852

2.649
764

-793

4.249
-7.209
21.383

1.948
-264

23,100
1,038
426

2,218
-3^1

-7

206
-189
-29

1,030

1.233

-3
2.879
2.655

-4.773
^.535

-20
3.627

36.859

g.671

-606
2.773
10.736

-5.116

1,8J2
600

-5.029

-41
-4.507

-642

3.653
807

-272
11.407

15.595

-6.364
-361
-823

2.763
63

-89

-5.036
252

10,377
6.243

7.025

1.209
»59

135

172
-874
-872

629

-76

.119,683

31.745
-3.t56
416

-1.066
250
70

222
-753
-28

5.172
5.638
1.790

-13

-3.056
1,448

7.198
-44
19

3.327

48,839

-41, 047

1,880
229

6,612

-2,434
6,180
738

-5,638

-590
-959

-l.on
4,281
lUO

2.731
10.280

22.377

28.203

746

-2,854
34

-528

-6,021

579
-14.519
6.428

12.016

982
-155

1.230

1S18

19.226

94

6i,y>5

53 .927
1,188
989

-2.673
-100
-189

-129
-659
25

-578
348

-8.034

-6

-1.865
3,s6l

-1.735
-264
-99

6,669

50.676

9.890

-1.473
-1.139
-7.786

-6,190
877

2,919

-97
5.050

4«5
-1.342
-1.029

-1.521
8.270

149

8.342
-1

-7.563

-3.379
-42

-40

4.158

-2J9
-3.241

-550

-2.8»

3.531
2.076

9.397

3.185
545

1.291

-939
129
78

-88

-714
7
85

2,141
1.333

19
400

3.836

66
2.849
-2.973
4.123

15.373

-6.095

1.880
-472

16,207

1.9*0
2.721
1,107

3.864

57
17.793

13.001
2.197
617

-1.674
601

59.859

8.U4
120
-29

4,706
7
10

-15.781

-33
5.264

-433

1.945

-4.929
-1.388

-716

3.0Z1

98,010
4,169
-2,452

405
-853
15

-73
-417
6

-809
-134
828

-1

2,496
640

6.393
-2.161

339
7.300

U3.701

^3.509

-903
471

7.582

8,688
5.46«
1.795

-20.301

10.062

1.243
3.157
2,432

1.5*3
5.399

26.323

22,034
10

-10,659

4,168
231

-13

1.467
881

-2.729
-302

15.088

6,687
870

497

2.341 1 -3.442
-17.251

j
10,455

74.589
11,128
-4,594

-696
262
-105

69
-6

19

1,676
1,486
1,790

-12

3,094
-4,285

1,867
-2,088

-81
646

84.759

-*3,607

1,262
127

8,812

112
116

-5.5H5

14,572

190
9.35>t

-865
-588
58

2.720
-6.281

24.244

13,589
231
485

-7.107
-23

39

-20.193
-410

2.490
-451

11.350

2.823
-1.079

-4.209
-1.685
8.915

4,671

58.720

76, 301

2,934
518

-220
-182

-535

644
30

-2,06g
2,285
2,815

-6
4,413
3,586

10.458
1,846
-4.911

1,391

99.263

j^im.

2.266
-in

-1.725

5,986
-169
56

-4,182

-2,038
-41,995

646
3,822
1,047

-4,214
-11

-40,688

a, 654
108
116

24
20

-23

582
-292
721
343

23.253

*.323
-692

-279

2.902
1.234
6U

40,675 80.858
-5,960^5/ -6.737
1,053

-112
65
61

.163
291
15

4,405
2,043
1.699

609

-395
-181
-190

488
701
-56

2.a9
-678

ll,4l6

15 +65

-3,750 5.073
-2,389ib/ +876

-110
-4,541

-179
-1,230

-4,081

-14
-14,717

206
-209

-535

580
-l.5«9

-25.104

15.200
-49
780

-718
-7

35

-12.643
253

2.123
1.186

6.160

4.634
2.73*

-476

-3.482
-1.092
-6.007

-3. 689

-2.993
202
132
-582

12,939
762

l,l64

-456
-768
-164

3,110
168
42

-2,384
3.203
1.947

-217
1.016
1.379

9.295
1,147

-47
-468

91.227 31.668

43,812

4,727
-248

-12.193

1,252
3.03't
15

-12,723

12
736

462
4,803
l,n6

245
1.637

94,495

-10.839
-1.452
605

2,886
3,818

-52

-3.138

-5

2.477

5.248
-2.000
-4.287

3.*77
364

-6.465 -3.198

9.827
-144

-1.4094s/ 2,885
2,019 I +420
-2.0161^' -12.536

41.171
1,392

-522

525
-542
-72

938
-227
24

104
2.833
3.883

-19
4.467
6.73«

1.590
-5.384

-3.084

93.780

-71.402

1,101
2,4«
4,647

-4,«b6
7,278

-459

-1,747

226
5,885

390
1,886
1.277

-254
I.6I8

19.397

69.983
20
-87

4.881
-13

-88

-1.64J
-209

4.611
-886

T6.569

-12.909
-1.161

35

-3.2«9
-3.73*
-1.191

-28.253

-540

95.551

(OoBtiaueA en fellovin< pace)
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Capital Movenents Between the United States and Foreign Countries - (Continued)

Section I - Sumnary - (Continued)

Table 3*- Net Moyement of Short-Tern Banking Funds, by Countries, January 1042-May IMS

(In thovaaadi of dollars; nflcfttlr* fl^vM Indicat* a nst ontflov of capital froa the Unltad Statat)

(Continued)

Total
caloolar
year
l9Ub

19IA

JaBoary fabnary March i^rll Hay Jaiia July in^iut Sapteabar Octobar

Borope
United Eli^oa
yrance
Sel^^lua

Deaaark
rinlaad
Oeraany

Oreece
Italy
Lnzeabourg

Hetherland
Horvay
Portugal .'

Buaanla.a••...*..
Spain
Sireden

Svltierland
n. s. s. B
Tngoi larla. •

Otiier Kurope. . . . . •

Total Sorope

Canada

Latin iaerlea
Argentina.
BollTla.
Bra,ll

Chile
Colnabla.
Coeta Blca

Cnba
Trench Veet Indies and

Onlana.

Mexico

Retherland, Weet Indlee
and Sorlnaa.....

Panaaa
Pern

Teaaenala,
Other latin Aaerlca

Total Latin laarlca

Alia
China
Trench Indo-Chlna
Hong loi^

India. Bai«a. and Ceylon
British Malaya.
Japan (InclaAlac Carta

and Nanchorlal. ......

.

Netherlands Bast Indlee.
Philippine Islands
Turkey
Other Isla.

Total Asia.

Other countries
Australia
Hew Zealand
Kgypt and Anglo-Xgyptlan

Sudan

Trench Morocco. • , •

ITnlon of South Africa...
All other

Total other countrlee.'.

.

anldentlfled

Orand total

-llH.llT

957
7.0U5

361

5,150
13.957

13U

l6,Us6
26,975
1,763

225
12,967
-11,091

*30,397
3,775
-U, W8

-2U.«U5

-107, to

123,623

36.1)06
5,llH
35,gl40

g,63l»

13.318
-5, ''17

tl.597

1.78U

15,271

-5.073
+11,799
10,ltlO

5.977
21.519

197.206

-1U«,709
-2

S^
-16.505

770

-137

560
2.593
-10.310

1.703

-168.882

27. S*"

-1.675

1,25'»

-5,931
-3,U81

-17.7to

u
-152

'tU.39U

75,685
-720

2,lUl

.215

.222
23

-152
-U2g
60

1,03''
7.57't
6.658

91,388

32.529

5.833
-612

8,825

-2,285
-lO.O'lS

56

-655

.UU3

1,152

-861
-2,1»60

1,662

1,070
10,782

12,016

11.031
-12
-702

885
18

-21)1

-716

539
2.119
-1,800

U.121

7.881
1.626

-73

833
2.030
-It, 602

*7.695

l»60

1-155.209

-1,001
-8,068
-3.505

-3U9
2U7
2>t

-127
-U57

-57

-60U
15.072
11,017

-52

*\"6J

3.060
1.697

79
-287

20,286

93,853

-11,756

21,338

375
+3,532
531

1.''53

-117
-13,U3l»

-1,005

577

-2,658
-2,85't

-'',195

+30,050
+21
319

-3,207
llU

+730
-15

18,067
-1,501

'''t.872

-'•,527

-189

-95*

-6.985

-19'*

•l''7.637

.3l»,212

15, 617
2,083

!^
-36

2, ''59

119U
-"3

+5,910
1,2011
.1U,1A5

6U
uie

-13,1496

lt.311

-575

-2.297

-32,717

78,701

-969
+1,968

+12,5l42

+1,891
1.656
20>»

3.288

UI3
8,913

-1,511
3. 1*61

-2,026

+3,918
+86

+33,83''

25,260
-6

l,o>tb

-6,758
U3U

+55

-1,996
766

-11,687
-''39

+6,673

2.60>t
-766

328

-2,571
-3.'W9

-5,939

-9.753

3,688
-525
50

-187
+173
89

35
920
38

3'tl

6,337
-8,502

+182
3,399

+258

-18
-3,t36

-19
-898

+3,925

58,677

+3.138
-1,132
-6,7'A

-276
+3.853

-3

7,870

1''5
+13,007

+2,256
+2,05'!

-338

+U,92H

+9,265

38,019

-18

6
+170

9.38lt

-237

"3

-1)80

-509
3,992
+282

35,562
+1,93''

+3,501

61,89''

-37,576

71''
-287

-2,598

+2,812
HO. 133

-2,250

+116
+6,538

+328
+3.758
2,069

-8,530
+936

+10.027

-U93
-10

-i^

-575
-79

8
-1.150
-39V

-17.381
-1,863

+12,633 -21,971

+9,olts

-30

+5''8

-9»
-1.75*
-1,569

5.323

-185

•76,736j/ +l,03t

-3,«55
-578

+303

-2,99''

-1,9S7
-2,335

-11-386

+163

+1.151

-1,9'W
-10,332
-'',872

-658
-306
.66

+132
582
+2

-967
-l't,6U8

-2,2'H

-5
+'«7

+1.301*

+1.756
+l,8'tlt

-132
-16, gilt

.U6,9't2

-2''. 110

+8,232
+313

-6,289

l>t,886

3.503
-552

39.067

+375
-6,809

-2,5'W
.6U6
521

-1.506
6,I'59

55,012

87''
+>>

-1,120

-98li

+1'»3

-125

-137
-300

+1,507
-2.05U

-2.192

-ll.UlS
.9U3

-989

+230
769

-15,978

-29,861

+76'>

-''7,329

-58.9''3
+l,'t92

-313

-270
-60
+119

+l»32

+2,1'70

-3

+569
-9,239
+3,912

-1

-1,167
llOlt

+2,082
-8,183

+66
*6i

-66.6110

-65.262

+5,991
+221

+9,71''

-633
+2,831

-"15

+'.212

600
1.981

+851)

l.W
-1, 678

917
+1|89

+26,231

-17,''72

-"7

+156

+8,

+'2f

+113

+3,570
+820

-9,59''

+2,370

-ll,o''7

3,677
-969

''19

-268

-3,351
918

+U56

-610

116,872

-30.397
+1,813
+1,105

s*
+8.'A6

-2

-197
+i,5lio

+5

-1,796
+8,1105

I.39U

-22
1.812
-11.297

1,672
-671
-172
-986

-19,0ll>

33,179

-3,6U5

3.973
+153

+956
-1.028

.86

+I.8I5

-519
e.uu

-2,257
221

1,302

890
-5.163

3.323

Jt.ljl
«2
+59

+53
207

-111*

-1U3
-76

+8O6
-2«9

-3,589

2.093
+195

+169

23
l.'t61«

-8.680

"736

1.371

10.53''

-98,200
+10.238
i.eHs

I152
-3>«
UU

+116
1.828

17

+3.752
+261

+5,220

+33
-5.313
+2.8I6

+2.3't3

379
+25
.886

-75.575

+26,163

-1.622
-322

X.788

-17,579
+3.596

-382

.3,881

+101*

",699

-567
+272

3.353

7,517
+1.608

-l.lne

-3.775
-13
"5

-3,595
+8

-"3

-282
311
-610

+377

-7,?77

2.972
+2.936

691

l«9
-1.973
-2.372

+2.itU3

-1.327

-57.289

-72,IH2

-1.521
.5U7

.31*0

-U
+209

+2,1*25

+2.227
+66

+5.272
+8.055

-257

.10
-U,223

+1.528

-78lt

+309

-6o.oi'3

65,610

+7,890
581

-7,191

36
1,735
-13"

-5,680

226
-1,988

665
1,628
1,029

+8,1*63

.2.7''2

+'*,518

+2,303
-3

-696

190
-2

-17

2,563
5,3'W

itTull

>13.8''7

1,1*119

-2,311

67

+2,ltW

+1.233

+2.6U7

+273

+26.852

27,67''
-'100

+152

-216
-13
-57

-116
+2,738

-5

-1,158
-97

+U.22g

+2W*
+2.636
-1,01*5

+601
+'',657

-1,1'19

+"132

+13,387^
,

-57,251 6y
-13

l.liSO
-13

+158

.1*1

1,2636a/
+20

+2.973
-7IW

+'*,l|80

+U6
-92"*

U.171*

+8.979
+3,235

-32
-1*,201

+39,106 -23.080 6/

+9, ''70 -30,257

+12,S10
l.'W5
+7,037

11,177
-'',176

-751

+1,667

-681*

+3.131

-l,82ll

1.853
+1,880

-11,568
2,397

+10.090
-1,295
-2,735

-2,726
.2,269
+327

-5,309

+1,268
-8,330

+311
+1,516
+2,059

+2,5'W
256

2'', 13'' -',297

.10,51*1*

+10
-1>'7

llt,l|l|8

68

-19

1.729
-5.083

.151

.53H

179,791
+6

+61

-35,3'«
+55

.61

.3.128
1, 19I*

+2,91*1*

2,663

:^5I 211,399

l*.6l*5

-"75

+626

-238
•2,618
+1,158

+13,009
-171

+89

.101
+'',399 ,

23,81*5 6b/

+3.098 1*1. 070 6b/

693 -1.558

76,21*8 229,5216a/

(Continued on followli^ page)
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capital Movements Between the United States and Foreign Countries - (Continued)

Table 3.- Net Movement of

(In tbouaands

Section I - Summary - (Continued)

Short-Term Banking Funds, by Countries, January 1942-May 1945 - (Continued)

of dollars; &«£atlTe figures Indicate a net outflow of capital from the United States)

I9U5

January ?ebniary March ipril Ha7

garope
United Klne(Jom

France
Belgium

Denmark
Finland
Germany

Greece
Italy
Luxembourg

Netherlands
Norvay
Portugal

Buinanla

Spain
Sveden

Switzerland
U. S. S. fi

Yugoalavia
Other Europe

Total lurope

Canada

Latin America
Argentina
BoliTia
Brazil

Chile
Colombia
CoBta Bica

Cuba
French Vest Indie* and Guiana
Mexico

Uetherlande Ve«t Zndlae and Surinam..
Panaoka

Peru

Tenexuela
Other Latin America

Total Latin America

Alia
China
French Indo-China
Hong Eong

India. Burma, and Ceylon
Britlgh Kalaya
Japan (including Eorea and Manchuria)

VetherlandB Eaat Indies
Philippine Islands
Turkey
Other Asia

Total Aela

Other countries
Australia
New Zealand
Egypt and Anglo-lgyptian Sudan

7r«nch Morocco
Union of South Africa
All other

Total other countries

Unidentified

Orand total

-77.816
-17.795 Ja/
-2.U73
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Sunmary - (Continued)

Table 4.- Net Movement in Brokerage Balances, by Countries, January 1M2-May 1049
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Sunmary - (Continued!

Table 4.- Net Movement in Brokerage Balances, by Countries, January 1042-May 194S - (Continued)

(In thomandi of dollAri; n<gatlTe flguret Indicate > net ontfloy of capital from tha Unttad Stataa)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section 1 - Sunmary - (Continued)

Table 4.- Net Movement In Brokerage Balances, by Countries, January 1042-May liMS - (Continued)

(In tboTUands of dollart; nacatiTe flenret Indleata a nat outflow of oapltal from the U&lted Statea)

Total
calendar
year
19W1

iguu

January Tebmary iprll Hay Jnly Jbi£a»t September October Kovember December

Borope
United Kingdom
Trance
Belgium

Canmark
Finland
Gamany

Greece
Italy
Luxembourg

ITetbarlanda

Honray
Portugal

Bumanla
Spain
Swaden

Svltzerlaad
n. S. S. H
Tugoalarla
Other forope

Total larope

Canada

Latin America
Argent Ina
lollTla
SraiU

Chile
Colombia
Coita Hlca

Cuba
Trench Weat Indlaa and
Ouiana

Mexico

Netherlands West Indlet
and Surinam

Panama
Peru

Tenexuela
Other Latin America

Total Latin America

Asia
China
Prench Inde-Chlna
Hong Kong

India, Bunna, and Ceylon
British Malaya
Japan (including Korea

and Manchuria)

Hetherlands last ladiea.
Philippine Islands
Turk^
Other AaU

Total Asia

Other countries
Australia
lev Zealand
K^pt and Anglo-^srptian

Sodan

French Morocco
Union of South Africa. .

.

All other

Total other countries...

Unidentified

Grand total

-310
1,539
108

39
1

154

-25
633

?.te3
285
-116

-6
88
90

3.75s
-k
3
-79

6.582

-l.UlT

l.lUl
39

1.252

2l»6

316
-32

-1.121

1.105

+302
255
-1*98

-179
-1.517

1.309

2U6

-6lt9

35

2
-6

3
-29

-1102

-25U

-33

3

7111

l»67

8.529

-83
-119
9

-31

-7

-i

-107
-29
17

-li
-5

761
-u
-1

-26

290

-US'*

-67
u

31B

132
136

-3

-185

-51
-208

-8
-U59
-Ul

-175
56

i55L

52

-3

-It

8
-li

-t35-

29
10

-713

121
86
-69

32

12

5
-2U

1125
31
-25

1
9
78

-1.2lt5

-1

-30

-65U

±2rL

299
18
1*1

-55
-27
-2

1.213

51
-81

9
177
-5

-163
790

2.265

-15

6
3

-20

13
1

-30

3
-3
-9

-25

1.831

-366
296a

-9
1
-9

103
13
1

11
88

909

83

+321

1.206
-17
lU

51
-1

13

7
332

370
-219
3'

-1.366

-759

-237

3
-5

5
18

-5

-ga

26
9

*3

79

+68U

-15lt

-328
51

It

3
-1

+lt

+29U
30
8

-19
66

-523

1
-12

-576

+300

-13s
+22
-lt7

-19
-18
-6

9
-73

-80
13lt
+19

+105
-lUl

-ItlU

-182

+2

-lt6lt

-15
-1

23

_r§lL

+6
-1

lit

+2

15

-1.28?

-180
283
-31

-16S

716

35

+696

+1U1
-2

i.tes

-7
U6
-9

37

-16
-lltO

lt5
-63
+60

-19

-199

1.302

116

-33

UU7

1
10
+1

ste

-32
18

17

-1
-1
8

1,616

15^
318

9

7
-8
+6

+11

+ao8
-228
u

-17

-506

1
-127

-201

iifi.

-341
13
-53

99
6U
-5

151

+29
-34
-6s

U8
-177

-3O8

-153

-32

-10

-5*

18

::23!L

-271
-67

2
-1

9
-3t8

-1

-7U7

3U6
128
166

-U

56
-lt«

31s
+205
6

1 .098
6

+18

+2.3't7

::212

+288
+12

-ltit6

-13
U5
20

-387

-78

-6

-U9

33
-167

-7"«

-520

35

-89
-1

7
+1

-71

-638

+70

+119

-282
+107
-79

-3

-1

6
-55
502

-3O8
31
8
-10
1

-10

+318
—6

139

358

i520

+225
-2

+217

-29
-71
-11

131

332

-11
-280
-3«

-299
29

195

-6

32

27

131

1

16

-7
+8

268

+286

650

+lt62

+159
+27

+Ul

2
1
3

+it7

110
-5

6

33

+653
-90

1,1|20

-272

-UlU
-9

+381

-105
17
-10

-253

+13
+8I6
-11

+132
339

+788

-«9

i
+«

-lit

1
+156

+66

3-

1

+296

ISL

2.313

+150
+191
+12

35

+it

+23
+129

+311
3
3
-U
19
-9

+1.001
+90
+2
-2U

+1.938

2.196

+11*5

+129
+80
-19

-127

+U62

562

-189
-58

726

+U6

-It

55

-1

22

-Its

+»3

-3
1

+1I1

»

It, 911

-769
87
-17

1
+1

-391

+157
-52
-10

-82

39

1
+ltlt

-1,802

-1,4110

+226
-11
-119

-3
-121
+119

-131

+237

-lU
-1.319

lt2

-Its
1,389

150

+893

t

-9
-1

+60

95°

-15
-1

-1

7

-2.141

291
391
+52

-3

28

+8

+409

9t2
157
-125

+163
-3«

l.t57

-150

+3.578

=551

-t29
+11

-25t

+66
+166
-119

+U

+279

-10

+989
-465

+t57
-2.032

-1.337

271

-659

6
+1

27

-58

-til

-6
+1

-1

+1

37

33

+1.295

(Continued on folloving page)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Brokerage Balances, by Countries, January 1M2-May 1945 - (Continued)

dollara; aaeatlTe flguree Indicate a net outflow of Cfgltal from the United Statea)

Table 4.- Net Movement In

(In thousande of

igijS

January Pebmary March April May

Europe
United Elngdom
France
Belgium

Denmark
Finland
Germany

Crreece

Italy
Luxemtourg

Netherlands
Norway
Fortu^gal

Bumanla
Spain
Sweden

Sirltzerlaud
U. S. S. B
Togoalavla
Other Burope

Total Surope

Cf»Ilfniin ,

Latin America
Argentina
BollTla
Braril

Chile
Colonttla

CoBta Blca.

Ouha
French Vest Indies and OoianA
Mexico

Netherlands Vest Indies and 9arlnaa..
Panama
Pern

Venezuela
Other Latin America

Total Latin America

Asia
China
French Indo-Chlna
Son^ Eong

India, Borma. and Ceylon
British Malaya
Japan (including Korea and Manchuria)

Netherlands Xast Indies
^illpplne Islands
Turkey
Other Asia

Total Asia

Other countriaa
Aaetralla
Nov Zealand
Egypt and An^lo-Zgrptian Sudan

Trench Morocco
Onion of South Africa
All other

fotal other countries

Unidentified

Grand total

-12
-l,l6s

+170

+5

-128

+1
+21

+13I+

-152
+23

-112
-9

-3

-1.121

+557

+620

-3

+115
+1*0

77

29
31
-37

+1U5
79

1.163

-l.Wl

t*58

-57

-3

+1
+6

a
-835

It
-1

+3
3
18

57

*1U

51
970
93

+8

-1

+2
-k

+251
-121

-5

+1
HA

+1,011*

9
ll»2

+2,1*51*

305

-11*

-7
-303

+1*0

-27
-19

186

:^

-25

72
*i*05

91*1*

-23

+1

+67
+2
+1

-i*

11*
tl*

+62

17
1
10

3
3"»
+11*

79

3,g*0

-15
+229
-78

-3
+1

+20

1
10
+29

-78
97
1
13
+7
+11

+521

-U13

353

-86

+71*1

3
-272

+31*

-63
65

-59

-293

-183
372
-131

+100
-ll*

+300

-13U

+11

-9
1
-3

-Ik

-79

5
-1

-9

-2
-11^
33

521

-120

z

^
+38

*2U
6
-2U

-3
-3

+11

+J*t0

1*

«6i*

+1*79

+10
-235

+9*
+11*

-11

+262
+2

-501

11*5
-398
-U9U

-530

-320

+18

-8

+31.

+Ii

-263

+22

-31

+16

-27

-rll.

683
-552
+7I*

-15

-13

-8
-1*18

95
31
-9

2
+8
91*

+1.117

-17

+1.072

+2, 256

-965
+11

-9IIO

-112
-9^
-1

-192
70

1.313

-a
1,222
+25U

+171*
-2l*l*

+U9U

-561

+1

-3

+1

+56
-7«
-6
+10

-5«o

-33

-2

-3
+12

-26

-7

+3.209
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Capital Movements Between the United States and Foreign Countries

Section I - Summary - (Continued)

(Continued I

T^le 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers

(In thoutanda «f dollars; nagatlTe f igurae Indicate net ealea by foreigner*)
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Capital Movements Between the United States and Foreign Countries - (Continued!

Section I - Summary - (Continued)

Table 5.- Net Transactions by Foreigners in Long-Term Securities (IXtmestlc and Foreign) as

Reported by United States Banks, Brokers, and Dealers - (Continued)

(In thouaandfl of dollari; negatlTo fl^xiret Indicate not saloe by forel^eri)
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section I - Summary - (Continued)

Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as

Reported by United States Banks, Brokers, and Dealers - (Continued)

(Id thoutandt of dollArfl; ne^atiTe fignree Indicate net ealea by foreigner!)

Total
calendar
year
19I1U

iguu

January February Harch itpril Hay June Jnly August Septeaber October NoTeober

JXirope

United Eingdom.
France
Belgium

Denmark.
Finland.
Germany.

Greece
Italy
Luxembourg.

Netherlands.
Norvay
Portugal. . .

.

Hunanla.
Spain. .

.

Sweden.

.

Switzerland.

.

U. S. S. B...
YugoslaTla. .

.

Other Europe

.

Total Europe.

Canada

Latin America
Argentina.
BollTla...
Braill

Chile
Colombia. .

.

Coeta Blca.

Cuba
French Vest Indies and
Guiana

Mexico

Netherlands Vest Indies
and Surinam

Panama
Peru

Venezuela
Other Latin America.

Total Latin America..

Asia
China
French Indo-Chlna. . .

.

Hong Kong

India, Burma, and Ceylon
British Malaya
Japan ( including Korea

and Manchuria)

Kethsrlands East Indies.

Philippine Islands
Turkey
Other Asia

Total Asia

Other countries
Australia
New Zealand
Egypt and Anglo-^yptian

Sudan

French Morocco
Union of South Africa.

All other

Total other countries.

Unidentified

Srond total

.

-26.27't
-It, 991*

-7,510

86
+136
f66

-U20
*979
-718

-26U
+2.3'4«

262

*30
-1.620
+2.025

1,035
51
-U

22.5B5

-12.201

*93,850

16.709
1.058
I1.39U

l.ljU
+2.933

-70

1.822

6,l6U

-6119

It. 110

515

llOg
5.7't7

't't.252

170.1138

*69

U27
-2

-157

6,002
*77
ito
221

*177.115

1.339
-21

85

-39
-33"*

185

+1.215
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Capital Movements Between the United States and Foreign Countries - (Oontlnuedl

Section I - Summary - (Continued)

Table 5.- Net Transactions by Foreigners In tx>ng-Term Securities (Domestic and Foreign) as
Reported by United States Banks, Brokers, and Dealers - (Continued)

(In thouMndi of dollars; BegatlTe figures indieat* n«t aalea by forslg&ora)

191*5

January febroary tfTil

Boropa
Ucltod ElncdoB.
franca
Balglua

Danaaxk.
nnlaad.
Oannany.

Orasea
Italy
Liuceabonze.

Natharlanda.
Borwiy
Porti3£al ....

Buaanla-
SpalA. .

Swedan.

.

Svttiarland..
D. S. S. H...

TufoslaTia. .

.

Othar Sturopa.

Total Buropa.

Canada

latin iaarlca
Argantina.
Bolivia. .

.

Braill

Chlla
Coloabla.

.

Coata Blca.

Tranch Vast Indlaa and Oulana.
Kazlco

latharlanda Vaat Indlaa and Surlnaa.
Panama
Para.

Tenaznala
Othar Latin iaarica-

Total Latin iaarica.

Asia
China
Pranch Indo-China .

.

Bong lozg

India. Bunaa. and Caylon
British Halaya
Japan (including lorea and Manchttria).

latharlanda lait Indlaa.
Philippine Itlanda
Toikay
Othar Aala

Total Aala.

Othar conr t-li

Instral* a
Baw Zaaland

Igypt and Anflo-l^ptian Sudan.

Pranoh Morocco
Union of South JLfrica.

HI othar

Total othar eountriaa.

Onidantlfiad

-3.602
-72
-69

-35

6
-10

-111
-17

*6
-2

-3t

-6
-117

-2.363

70

*7.3'*'*

256
-17
29U

-127

-3

«166

-267

-82
1.892

*U6

-253
2'i&

*2.20U

580

-7

115

-50
-1
-76

561

37
5
8

-2*
-36

-=25_

-35

-13

*3.705

-3. 91*9

-89
76

101
22
6

323
-9

77
lU
28

-8
190

-2.61a
3
1

-1.108

-6.963

-50.283

I18
lU
95

-72
111
13

189
-5
-10

-52
-733
-29

-117
438

-110

9U3

-1

-73

180
2

-9U

957

33

-8

-35

n-1»3
-192

-56.588

-11,830

-8,828

-739

398
1
-3

-150
-5
-1

12
169
79

t5
-2.363

-1.152
1

-6,133

-23,539

_-5.6it3

-35
5

*1M

651
-3U7
-60

168
10
261

11

107
-78

-27

1

-97

26
-161

-165

63

-55

35
-31
-5

-28.129

-i,oii9
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Details for Month of May 1945

Table 1.- Siort-Term Claims on Foreigner

by Banks emd Bankers in

s as of May 31, 1945, as Reported

the United States
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Capital Movements Between the United States and Foreign Countries - (Continued)

Section II - Details for Month of May 1045 - (Continued)

Table 2.- Short-Term Liabilities to Foreigners as of May 31, IMS.as Reported

by Banks and Bankers In the United States

(la thouflanda of dollars)
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Capital Movements Between the United Staves and Foreign Countries - (Continued)

Section II - Details for Month of May 1945 - (Continued)

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During May 1945, as Reported

by Banks* Brokers, and Dealers in the United States

(In thoueanilB of dollars)

PurchaBea by toreigaert

Total
purchase

BomeBtlc aecurltles

Total Stocks

Foreign eecuritles

Total Stock

B

Sales by forelgnere

Total
sales

Qomestlc securltlee

Total Stocks

Foreign securities

Total Stocks

lurope
United Kingdom
France
Belgium

Denmark
Finland
Germany

Greece
Italy
Luxembourg

Netherlands
Norway
Portugal

Sunanla
Spalc
Sweden

Svl t te rl and
U. S. S. E
Y\igoBlaTia

Other Europe

Total Europe

Canada

Latin America
Argentina
Bolivia
Brazil

Chile T...
Colombia
Coeta Rica

Cuba
French West Indies and
Guiana

Mexico

Ketberlande Vest Indies
and Surinam

Panama* ...

Peru

Teneiuela
Other Latin America

Total Latin America

Asia
China
French Indo-Chine
Hong Kong

Indiat Burma, and Ceylon
Britieh Malaya
Japan (includliif Korea

and Manchuria;

HetherlandB Eaet Indies.

Philippine Islands
Txirkey

Other Asia

Total Asia

Other countries
Australia
New Zealand
Egypt and An^lo-Egyptian

SudAn

French Morocco
Union of South Africa.
All other

Total other countries...

Unidentified

Grand total

1.S05
1.095

153

31
1

69

2h

20

192

58

38

216
I.IIU

5.202

135

10.391

50.592

U.089
12

I.UOU

2.755
239

6

1,792

1.085

85
1.052

592

1156

2,050

15,617

2.792

15

7

11
86

6k

?,010

1*8

5

5
8

^U5_

21

U

80,0211

5«7
1.02l»

133

31

69

24
1*32

20

192
5l»

38

215
1.095

U.610

2lt

8,5U8

6.511

2.005
12

l.llU

266

90
6

1,1*90

1.079

85
l.OOU

389

1*52

1.073

9.065

2.61*3

15

7

11
86

P62

2.859

25

5

5

5

129

172

25*

30

2U

376

189
1*0

33

136

89

3.678

13

5,603

't.303

1.719
10

708

266

n
1.U26

1,037

83
970

387

1*50

1,0U6

8,163

2.035

15

7

11

82
21

37

2,208

5

5

129

162

329
351

69

31

39

56
20

3
lU

5

79
1.006

932

2.91*5

2.208

286
2

I106

35

61*

1*2

902

608

1*

lU

25

651

27.155 gO.U39 6.716

1.218
71
20

1

19

592

2. 01*3

1*1*. 081

2.081*

290

2.1*89

IU9

302

6

1*8

203

1*

977

6,552

ll»9

2

151

23

3
16

Us

52,869

353

9

21*8

105

715

1.629

153

66

33
127

115

3

203

1*

175

879

1

12

19

19

865
71

20

1

10

3ltU

1,328

1*2,1*52

1,931

22U

2.U56
22

187

3

1<8

5.673

138

139

23

3.251* U9.615

6.271*

1.566

57

69

29

110
1.801*

76

311*

61

25

131.

170

5.980

l6g

17,137

36,990

2.1*55

10

1,071

302
125
17

1,907

1.1*03

3.121*

310

835
1.81*5

l3.Uel*

2.007

1*

215

li
28

35

2.369

195

U,lg3
1.728

U6

59

29

110
1.7fa8

76

250
61

a

126

85

5,21*6

38

13,826

17,287

1,572
6

950

231

87
10

1,651

1,391

80

3.057
280

835
1,11*9

11.299

1.702

h

192

28
^2

2,038

I9U

2,773
1 .1^1*

39

32

16

16

363
16

155
3''

21

116
71*

i*,063

3t

8,886

ti,229

1,319
6

778

210

50
10

1,51*8

1.331

80

I.6U7

273

571*

839

8.665

973

1*

lie

1.153

70.175 UU.61*!* 27.06I*

l.Uio
591*

7

27

13

9U
1.1*05

60

95
27

10
11

1.1S3

i*,9i*0

9,058

253

172

21

37

103

60

1,U10

7

261

310

2.63U

729

71*

36

5
16

25

885

33
30

63

2.091
1^8
11

10

8

85

73''

130

3,311

19.703

883
I*

121

71

38

7

256

12

67
30

696

2.185

305

23

3^

331

1*13

10

1

2

IU3

8U

653

3.039

328
U

73

25
3'*

133

k

151

780

15

23

38

17.580 25.531 U.510
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Position In Foreign Currencies as Reported by Banks and Bankers In the United States

Section I - Net Position, January 1942-May 1M5

(In thousandt of dollars; nagatlTo figoras Indleata abort poaltioa)

Poaltion at and
of Bonth

19U2-Jan. (Ju. 1-Jas.2g).
rat. (Jaii.29-Iai.25).

Mar. (Pat).26-Apr. 1).

Apr. (^r. 2-Apr.29),

Hay (lpr.30-Jma 3).

Juna (June U-Jnlj 1).

July
iugust
Ssptamber

October
HoTambar
Deceabar

19U3-JanUAry
Tabraai7
March

April
Hay
June

July
Auguat
Saptafflbar

October
NoTembar
Dacember

19Ul4-Janaai7
February

i

March

April
May
June

July
August
Septenber

October
VoTember
Qeceaber

19'*5-Januar7
February
March

April
Hay

Grand
total

-3,066
-Z.Ull
-i.itai*

-2.105
-3.622
-3.261

-3,lrt2

-1.210
-1.058

-1.275
-ggU
-663

-lt02

577
log

1.963
2.222
1.025

157
39"»

'•,382

'•.9«3
5.675
U.069

5.77't
6.262
7.803

5.108
2.112
5,716

8.5UI
9.260
7.569

I*. 305
U,117
9.500

6,830
3.599
7.12't

6.357
6.279

Currency oft

oropa
(continxied on follovlng page)

Total
oropa

-1.651
-1.25lt

-1,1188

-1.391
-1.987
-1.516

-1.870
-712
-582

-303
-61

lt30

1,011
1.939
1,615

1,127
+1.UU7
857

505
239

2,02lt

1,566
2.105
2.1*2

It, 310
3.107
lt.U99

3,621
2,533
3, 1420

6,ll|0

5. 705
4,630

2,691
2,796
3.936

U,520
3.509
6,777

5.325
5.79H

United
Kingdom

+966
1,208
1,018

1.221
555
915

629
1.785
1,808

2,11*9
2,1*22
2,7ltO

3.373
11,399
11,131

3,727
•4,035
3. "190

2,953
2,722
ll,ll82

l*,l62
11.620
5.022

6,881
5.759
6,927

6,11*5
11,908
5.861

8.503
8,019
6,89U

''.933
U,950
6,207

6,783
5.778
6,1199

6.98?
7.212

Trance

-390
-365
-387

-395
-393
-31*7

-365
-369
-358

-366
-392
-383

-383
-389
-388

-390
-38I1

-S18

-215
-218
-218

-ag
-218
-219

-215
-202
-202

-205
-198
-196

-I9I1

-195
-195

-195
-195
-185

-193
-193
-195

-179
-l6g

Belgium

-518
-516
-515

-515
-515
-515

-516
-516
-516

-516
J*79

-516

-516
-519
-522

-530

-530
-539
-539

-539

-5U2

-5112

-5112

-511

-51*2

-536
-538

-538
-538
-1*91

-I191

-U91
-U93

-1*93

-1*93

-U79

-^75
-333

Oarmany

-35
-35
-35

-35
-35
-37

-37
-31

-30

-29
-26
-30

-30
-30
-29

-29
-29
-30

-27
-29
-29

-2<)

-30
-29

-29
-29
-29

-30
-27
-27

-27
-28
-28

-28
-28
-28

-29
-29
-29

-29
-27

Italy

-105
-103
-101*

-lOl*

-lou
-105

-102
-101
-lOU

-103
-103
-103

-105
-106
-106

-107
-107
-106

-109
-108
-108

-109
-108
-107

-107
-102
-102

-103
-102
-102

-56
-56
-59

-5«
-58
-5«

-58
-59
-99

-59
-59

Hether-
lands

-1,271
-1.269

-1.2T1

-1.271
-1.271
-1.26I*

,266

.266

,266

,266

.255

,259

-1.259
-1.258
-1,1*19

-1,1*19

-1,1*19

-1,1*19

-1,1*19

-1.U19
-1,1*19

-1,1*19

-1,1119

-1,1*19

-1,1*19

-1,389
-1.1*17

-1.1123

-1.387
-1.38S

-1.388
-1.388
-1.383

-1.381
-1.381
-1.381

-1.381
-1.381

-853

-861*

-863

Portugal

'i

lU
15
-1

12
11
+10

U5
-17
29

39
128
12l*

137
99
92

77
76

16
17
-10

1
lU
-15

5
2
21

2«
50

Spain

I

i

-81*

-8U
-81*

-1^
-68

-69
-72
-71

-71
-70
-72

-82
-77
-80

-82

-75
-89

-90
-88
-86

-86
-90
-95

-88
-88
-86

-88
-87

(Continued on following page)
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Position In Foreign Currencies as Reiwrted by Banks and Bankers in the United States - (Continued)

Section I - Net Position. January 1042-Hay 1045 - (Continued)

(In thous«adt of dollart; n«£»tlT« flgurss indlcata thort position)

Position at and
of nonth

Corrancy of:

laropa - (continued)

Svltier-
lud

Othar
Shiropa

Canada
Latin

Afflerioa Total
Aala

Chin
Hooc
Ebn^

J^an ( In-

e lading
Korea and

Hanchiiria)

Other
Aaia

Wte-Jan. (Jan. 1-Jan.2g)
yeb. (Jan.?9-rel>.25)

Mar. (yob.aS-ijjr. 1)

ipr. (Ipr. 2-^r.29)
May (lpr.30-June j)
June (Juno l^July 1)

July
Au^at
Septeaher

October
BoTOfflber

December

I9't3-Janu«ry
Februaiy
March

April
Hay
Jane

July
iu^at
September

October
NoTamber
December

igUlt-Jannaiy
February
March

April
»fay

June

July
Au^at
September

October
NoTember
December

19U^January
Pebroary
March

April
May

1/ Hot aTallabla.

25
+58
109

15
32
U3

-27
-25
77

lU
-2U
13U

+78

+9U

32
31
9

-32
+1U
-5U

-209
-17"*

-213

-29

-77
-25
-26

+12
+36
57

+l»9

52
11

+38
+30
+au

51
*1K

-226
-23U
-229

-212
-226
-211

-182
-211
-231

-231
-20U
-197

-111
-120
-121*

-121
-116
-111

-llU
-93

-93
-115
-59

-91
-229
-88

-78
-95
-80

-102
-89
-98

-89
-126

-53

-77
-99
-89

-89
-U*

966
1,165
2.U5«

1.U12
777
1*98

5^3
+I.3U1
+l.5'*3

+1,1(26

+I,2l42

+1,055

+371
518
371

2,022
+2,032
1.335

+1,350
1,512
3.858

5,2lt3

+5,086

+2,779

+2,862
^.175
U,ll56

+2,567
836

+3.196

+3,8U9
+4,91(2
+l*.537

+2,921
+2,657
+2,968

+2,371*

+1,321
+3.858

+2,031*

+1,1(23

+79
+119
+115

+291
-15

+lll»

+287
1(75
+301*

+269
+319

+5O8
+I105

+30U

+1,001*

903
+91*6

+712
713
+551

+5UI
+56I*

722

+760
+898
+856

+827

+T98
955

+617
516

597
+451
+568

1,698
533
+721

+1,028
+908

-2,1*38

-S.klk
-2,I(SU

-2,1*30

-2,1109

-2.397

-2.313
-2,209
-2.279

-2,326
-2.192
-2,293

-2.153

-2,150

-2.177
-2.235
-2.227

-2.2l*5

-2.158
-2.131

-2.11*3
-2,ll|0

-2,013

-2,053
-2,01(8

-2,11*6

-2,138
-2.205
-2,238

-2,318
-2,21*9

-2,231

-2,11(2

-2,079
-2,11(9

-2,0llS

-2,089
-2,195

-2,lll(

-2,127

i

I

I

i

-53
-53
-53

-53
-53
-53

-53
-53
-53

-53
-53
-53

-65
-65
-65

-1(0

-1*0

-3«

-38
-38
-50

-Ul
-1*1

-1*1

-1*1

-1*0

-1(0

-1*1

-51

g

'i

I

I

-2.118
-2, 116
-2,111

-2,117
-2,U3
-2,1U

-2,110
-2,106
-2,106

-2,101*

-2,102
-2, 161

-2,11(9

-2,11(8

-2,11*8

-2,11(8

-2,11*7

-2,lllO

-2,11(0

-2,138
-2.135

-2.135
-2.135
-2.135

-2.12l(

-2,12l»

-2,12l|

-2,123
-2,123

-165
-165
-166

-166
-168
-168

-68
-71
-72

-72
-51
-71

-71
-71
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-50

-50
-50
-27

-28
-27
-27

-27
-27
-27

-27
-27

-2,273
-2,21(9

-2,318

-2,261*

-2,21*1

-2,229

-2.2U5
-2,13«
-2,207

-2,25l(

-2,li«l

-2,222

+89
96
+6U

+U3

-19
-13

-32
51
78

+6U
+65

+251

+211
+215
117

100
32
-10

-90
-23
-19

+62
+I2I*

5U

+150
+102

+n
71*
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Position in Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Section II - Outstanding Forward Exchange Contract b* January-May 1945

(In thousands of dollars)

Contracts at of end
of nonth

Orand
total

Cmrsncy ofi

Ittropa

(eontlnusd on foXlowlo^ pa£s)

Total
lorops

Unltsd
XlilcdoB

Traoes Bslflw Osraanr Ital7
Ssthsr-
lands

Portn^al Spain fivsdsn

Parehase contracts

Total purchase contracts!

iglf^-January

TsbruazT
Narch...

April
>*ay

Contracts for purchases fron
foreign customers:

19U^-Januar7
Tebruary
March

April
May

Contracts for purchases from

domestic customers:

19it5-Januar7
February
March

April
Hay

Tot&l eales contracti:

19U5-January
February
March

iprll
Hajr

CoQtracti for lalee to foreign
cuttoaara:

19U5-January
February
March

April
May

CoBtraeta for laXea to doaeatlc
eoatonara!

19b5-Jaiitiary

February
March

iprll
May

3.851
3,897
3.68U

3.397
5.661

2,130
2,313
2,273

1.63'»

3,5'»

1,721
l.SSU
I. ill

1.763
2,121

l.'»37

1,308
1.005

912

763

590
570
1403

337
302

81*7

738
602

575
lt6l

6U9

UlO
316

126

105
12U

115
80

523
UlU

328

295
236

519

519
283

237
188

297
297
112

66
66

222

222
171

171
122

2U8
2118

2U8

237
237

167

167
167

156
156

81
81
81

81
81

Salee cootracta

5.820

5.97'»

5.617

'.859

7,521

2,25U
2,251*
l,l<«5

1.062
911

3.566
3.720
*.132

3.797
6,610

3,868
'»,035

2,921

2,1*91

3.157

2.251*

2.251*

1,1*76

988
893

l,6lU

1,781
1.UU5

1.503
2.261*

1.972

2.139
1,811*

I.35I*

2,285

906
906
906

1*68

503

1,066
1.233

908

886
1.782

2

2

2

82

2

2
2
2

82

2

679

679
1*29

379
200

610
610
360

310
ISO

69
69
69

69
20

10

10

10

10

10

10
10
10

10
10

1.150
1.150
622

622
622

738

738
210

210
210

1*12

1*12

1*12

U12
U12

(CoBtlDoed OB follovlBC pae*)



100 Treasury Bulletin

Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Section II - Outstanding Fbrward Exchange Contracts, January-May 1945 - (Continued)

(In thouuadt of dollars)

Contrmcti aa of and
of aonth

Cuproncy of:

luropa - (contlnuad)

Svltiar-
land

Othar
Kirope

Canada
Latin

Aaarlca Total
Asia

Chin Ho04
Eons

J^>an (In-
ClttdlD^

Koraa and
Manohurla)

Othar
Aila

Purchaaa contract a

Total purchaaa contracts:

19U5-January..
Tabroazy.
March

iprll.
May...

Contracts for purchasas froa
foreign customers:

I9U5-January.

.

7ehruary.
March ....

i^irll.

May...

Contracts for purchases from
domestic customers:

I9U5-January.

.

February

.

March

i^rll.
May...

17
17
17

17

17

17
17
17

17
17

777
1.291
l.UOU

1.136
2.8it3

538
666

60

1.205

777
753
738

1.076
1.638

33fi

6

750

336

750

1.297
1.297
1.253

301

305

,20U
,20lt

,20U

>237

,283

93

93
U9

6U
22

380
380
380

380
380

380
380
380

380
380

82U
g2l>

gSU

82U
82U

82U
82U
g2U

e2U
g2U

93
93
U9

97
101

33
79

93
93
U9

6U
22

Total sales contracta:

191(5-January .

.

lehruary.
March

iprll.

May...

Contracts for sales to foreign
customers:

19U5-January .

.

February.
March

April.
May...

Contracts for sales to domestic
customers:

19't5-January.

.

February

.

March

April.

May...

Sales contracta

53

53
30

30

30

53
53
30

30

30

1.209
1.516

2.357

1.890
3.211

7'»

18

1.209
1.516
2.3>t8

1,816

3.193

566
183
108

88
8U5

566
183
108

88
8U5

I3U

135

93

309
250

13U

135

93

309
250

19
19
19

19

19

19

19
19

19
19

HI
112

70

286
227

u
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Position in Foreign Currencies as Reported by Banks and Bankers In the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), January-May 1045

(In tbooaands of dolXara]

Transact loos
during month

Grand
total

Cnrr«DC7 of;

Sorope
(contlnuad on following P^«)

Total
]>iirop«

thlted
Kingdom

Balclva Qemany Italgr
Bethar-
lanla

FortQ«al Spain

Porohaaaa

Total porctaasaB:

19'^5-JasUAZ7

February

March

April

Pnrchaaee from hai

February

March

Jiprll

May

Porchaaea from cos

igl^^-January

?ahmar7'

March

April

Spot ....

Forward.

Spot
Forward.

Spot
Jbrvard.

Spot ....

Forward.

Spot
Forward.

Spot
Forward.

Spot....
Forward.

Spot
Forward.

Spot ....

Forward.

Spot
Forward.

l.5«0

38,289
1,819

51.533
1.930

''5.759

1.983

55.879
5,226

27.61'*

1.271

2l*,580

1,47'*

31,229
1,511

27,016
l,Ul6

31.232
'*.873

omars other than haake:
Spot
Forward.

Spot
Forward.

Spot ....

Forward.

Spot ....

Forward.

Spot ....

Forward.

19.238
269

13.709
3^5

20.301*

1*19

18.7'*3

567

a'*.6'*7

353

21,692
217

18,066

275

2l*,022

121

19,S8U
165

25,133
157

13,100
217

12,01*8

217

l6,U0l*

121

12,138
lOl*

lU.ltltO

IU2

8,592

6,018
58

7.6I8

7.71*6

61

10,693
15

16,932
217

13.728

275

16,235
121

lit, 71*3

165

18,162

157

8,628
217

7.965
217

9,011
121

7.388
lou

7.811
11(2

8.301*

5.763
58

7.22"*

7.355
61

10.351
15

5

ii*

25

250

581*

25

225

UlO

5

13

25

17"*

250

50

282

250

50

281

528

528

338
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Position In Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued)

Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), January-May 1045 - (Continued)

(In thoueandB of dollars)

Transact lone
during month
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