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Treasury Market Financing

On March 22, the Treasury announced an

exchange offering for the $5,251 mUllons of

7/8 percent certificates of Indebtedness ma-

turing April 1, 19't-'+. New 7/8 percent certif-

icates were offered, dated April 1, 19'+'t-, and

maturing April 1, 19'+5. Subscription books

were open for four days, March 22-25, Inclu-

sive, A total of '^,877 millions of the

maturing Issue, or 93 percent of the amount

outstanding, were exchanged. The remaining

$374- millions were redeemed In cash. The

maturing certificates were originally legued

on April 15, 19hJ, as part of the Second War

Loan.

On April 2k^, 19''-'^, the Treasury an-

nounced an exchange offering for the $1,655
millions of 7/S percent certificates of In-

debtedness maturing May 1, 19'^^. New 7/8
percent certificates were offered, dated
May 1, 13^^, and maturing May 1, 19'+5.

Plans for the Fifth War Loan

The Fifth War Loan campaign will open

on June 12, 19M^, and will continue through

July 8. The goal for this drive will be $l6

billions, of which $6 billions Is assigned to

Individuals. In the Fourth War Loan, the

goal for Individuals was $5.5 billions out of

a total goal of $lU billions.

In announcing the drive. Secretary

Morgenthau stated that the major emphasis

throughout the Loan will be placed on the

quota of $6 billions for Individuals. Al-

though subscriptions will be received from

all nonbant investors during the entire

period, only sales to Individuals will be re-

ported by the Treasury during the period from

June 12 to June 26, Commencing on June 26,

the campaign to sell securities to individ-

uals will be supplemented by an Intensive

campaign for subscriptions from all other

Investors except commercial banks.

Continuing the practice established In

the Fourth War Loan, all subscriptions for

savings bonds and savings notes processed by

the Federal Reserve Bsoiks and by the Treasury

Department during the months of June and July

will be credited to the drive.

The table which follows presents the

chief characteristics of the securities to be

offered during the Fifth War Loan. Eight se-

curities are being offered, five of which are

unchanged from offerings In the Fourth War

Loan. These five securities consist of

Series E, F, and Q savings bonds, Series C

savings notes, and the 2-1/2^ Treasury bonds

of 1965-1970, A sixth Issue Is a 7/8 percent

certificate similar to that offered In the

Fourth Loan. The other two securities con-

sist of a 1-1/14- percent Treasury note due

March 15, 19^7 and a 2 percent Treasury bond

of 1952-54. This Is the first time a Treas-

ury note has been offered In a War Loan.

The three Issues of savings bonds and

Series C savings notes will be dated the

first of the month In which purchased. The

marketable Issues will be dated June 26,

except the 2-1/2 percent bond, which Is a re-

opening of the Issue sold during the Fourth

War Loan and was dated February 1, 1944.

Purchases of this bond during the Fifth War

Loan will accrue Interest from June 26, 1944,

and will have a special coupon attached cov-

ering Interest to accrue between June 26 and

September 15, 1944. Commercial banks are not

permitted to own these bonds until February 1,

1954, except for the limited Investment of

time deposits.

In order to minimize the amount of

Indirect participation by commercial banks In

the Fifth War Loan, the Treasury has asked

the cooperation of all banks In declining to

make speculative loans for the purchase of

Sovernment securities. This policy, however,

Is not Intended to Imply any disapproval of

loans which fit the requirements set forth in

the Joint statement by national and State

bank supervisory authorities on November 23,

1942 (see "Treasury Bulletin" for March 1944,

page A-3). This statement approves bank

loans to enable investors to purchase bonds

in anticipation of Income, provided that the

loans are on a short-term or amortization

basis and are fully repaid within six months.

In order to avoid unnecessary transfers

of funds from one locality to another during

the Fifth War Loan, the Treasury has again

requested that all subscriptions by corpora-

tions and firms be entered eind paid for

through the banking institutions where the

funds are located. The Treasury will under-

take to see that statistical credit for such

subscriptions is given to localities that

subscribing corporations and firms may desig-

nate, except that subscriptions from insur-

ance companies will be credited to the State

of the home office as in the past.

Concurrently with the Fifth War Loan

commercial banks will be permitted to sub-

scribe in limited amounts to the 2 percent

and 2-1/2 percent bonds, and to Series F and

Series savings bonds. The limit, including

subscriptions to 2-1/4 percent and 2-1/2 per-

cent Treasury bonds during the Fourth War

Loan, and purchases of savings bonds on or

after January 1, 1944, will be 20 percent of

savings deposits and time certificates of

deposit of individuals and nonprofit corpora-

tions or associations, but not more than

$400,000, for any one bank. Of such sub-

scriptions, no more than $100,000 may consist

of Series F or Series bonds (Series 1944)

singly or in combination. Subscriptions by

commercial banks for the limited investment

of time deposits will not be considered as

part of the Fifth War Loan drive and will not

be credited to drive quotas.
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Budgetary Receipts and Expenditures

(In mlllloni of dollars)

PlrBt 9 BonthB,
fiscal 7eare l^kz to 19UU

I9U3 19IA
191*3

Complete fiacal yean, I9UI to 19U^

I9H3

Estimated 1/

igu?

Actual
191*3 to

estimated
19Ult 1/

Estimated
I9UU to

estimated
191*5 1/

Receipts;

later&al

Income and profits taxes 2/

Snployment taxes

Miscellaneous internal

Customs

Other receipts U/

Total receipts

5.322

S81

2,97"*

299

201

lo.jUg

1.111

3.1*95

3UI

2"*. 772

1.292

3.928

326

2.1*67

ii*.i»a2

+181

+1*33

+101*

+2,126

Les

Set

Amounts transferred to Federal Old-Age
and SurriTors Insurance Trust Fund ^.

Ipts

9.678

629

15.519 32.785

9.01*9 1U.719 31.865

Expenditures: 6/

War activities:

War Department

Navy Department

Miscellaneous war activities

Anticipated supplemental appropriatio

8,619

1*.863

1.903

31.257

13.556

5.761

36,61*2

19,101*

8,501

Total var actlvltle

Veterans' Administration 2/

Pntllc Works BJ

Aid to agriculture 2/

Social Security program 11/

Work Projects Administration

Civilian Conservation Corps

Other Ij/

Interest on the public debt

Anticipated supplemental appropriatio

Total expenditures 6/

Set hudgetary deficit 6/

15.385

1*15

517

986

511

76612/

13s

668

771*

20, 160

50.57'*

1*53

W*

588

278

-3

671

6U,2U6

UgU

356

653

638

16

382

1.693

51*. 951

1*0.232

Source:

+17,266

+17.1U6

+5.385

+5.51*8

+2,71*0

+13.672

+31

-88

-225

+50

-261

+3

+210

+621*

Dally Treasury Statements, except as noted.
Less than $500,000.
Based upon estimates as ahovn in the 19^*5 Budget.
Includes unjust enrichment tax and victory tax. Beginning July,

191*3. includes collections of taxes withheld by employers under
the Current Tax Payment Act of 19^*3- For details see following
chapter on Receipts and Expenditures and Appropriations, Table 2.

Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac-
turers' and retailers' excise taxes, and estate taxes.
Includes deposits by the Var. Navy, and Treasury Departments and
the U. S. Maritime Commission resulting from the renegotiation of
war contracts. Information on the amount of such deposits is not
available on the basis of Daily Treasury Statements. On the
basis of covering warrants, such deposits totaled $558 millions
during the fiscal year 19l*3. Budget estimates of such deposits
for the fiscal years 191*1* and I9U5 are $1,212 millions and

$1,733 millions, respectively.
For explanation, see tables in next chapter on Social Security
program

.

Excludes expenditures for public debt retirements which are charge-
able to the sinking fund. etc. under special provisions of law.

Includes expenditures classified as transfers to trust accounts,
etc., for the Adjusted Service Certificate Fund and the National

3.1*70

925

2,967

392

515

7.960

1.186

3.8U7

389

286

I6.O9U

1.1*98

l*.553

32U

916

32.673

1.870

5 ,161

1*20

2.1*55

32.605

3.169

5.161*

1*38

2.050

+16,579

+372

+608

+96

+1.538

-68

1.299

•3

+18

-1*05

8.269 13,668 23.385 1*2.578 U3,U25

2.656

19.193 +81*7

7.607 1*0,769 +18 ,90U -U17

3,678

2.313

310

11*,070

8.580

3.362

1*2.265

20,888

8.955

1*8,790

27.000

11.910

800

1*7.597

28,500

11.1*53

650

+6,525

+6,112

+2.955

+800

-1.193

1,500

-1*57

-150

6.301

563

26.011

556

738

93710/ 1.225

588

.371*12/

257

gl*l

659

97012/

163

873

1.260

72.109

602

51*3

1.163

735

299

18

901

88,500

873

569

891

796

11

1.1*90

2.650

170

88,200

1.267

387

61*7

777

2,881

3.750

1*5

+16.391

+271

+26

-272

+61

-288

-18

+589

+81*2

+170

-300

393
-182

-2UU

-19

-11

+1.391

+1.100

-125

95.951 97.95"* +2.003

Blfled as Revolving Funds

51*. 765

Service Life Insurance Fund.

8/ Includes Public Works transactions
(not).

2/ Includes Aid to agriculture transactions classified as Revolving
Ponds (net): expenditures of the Department of Agriculture classi-

fied as Departmental in the Dally Treasury Statement; and Agricul-

tural Marketing Administration transactions classified as transfers

to trust accounts, etc.

10/ Hepreeeuts gross expenditures of $1,252 millions less repayments of

U. S. investments in capital funds aggregating $315 millions,

11/ Includes expenditures classified as transfers to trust accounts,

etc. for the Railroad Retirement Account and the Railroad Unemploy-

ment Insurance Administration Fund. Excludes expenditures made by

Office for Emergency Management, War Manpower Commission (U. S.

Bnployment Service) under authority of the Social Security Act.

12/ Includes National Touth Adjnini strati on.

13/ Includes departmental expenditures not otherwise classified and

expenditures classified as transfers to trust accounts, etc.. for

Oovommant emoloyee retirement and insurance fnni*'. Budget ""ti-

mates for 191*1* and 191*5 Include $5 millions and $1,000 millions,

respectively, representing transfers to public debt accounts for

excess-profits tax refund bonds.
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Appropriations and Net Contract Authorizations for the War Activities Program^

As of March 31, 1944

DBte
approved

Title of act
»et contract

authorlzatlone ?/

77th Coi«reea, Tirat Sasalo

Feb. 6. I9U1
Feti. 13, ig"*!

Mar. 1. l')hl

Mar. 17. ig"*!

Mar. 27. 19'*1

Apr. 1. iglil

Apr. 5. 191(1

Apr. 5, I9UI

May 6. 19^1
May !}. 19'tl

Kay 2U, 19U1
May 31. 13^1
June ?8. igltl

June 28. 191tl

June 30, 19'tl

July 1. I9UI

July 3. igui

Aug. 25, 19>tl

Oct. 26. I9UI

Nov. 19. 19UI

Dec. 17, l?!*!

Dec. 23. 19ltl

136

IU6

150
2't7

282

295

353
371

Joint Resolution (eoergency ahlp cooetruction)
Joint Reeolution (clothing: and equipage - Var Departaent)
Urgent Deficiency Appropriation Act. 19''1

Fourth Supplemental National Defenee Appropriation Act. 191*1

Defenee Aid Supplemental Appropriation Act , I9U1

First Deficiency Appropriation Act. 19'»1

Independent Officee Appropriation Act. 19'<2

Fifth Su^jplesental National Defense Appropriation Act. I9UI
Navy Department Appropriation Act. 19^*2

Kar Department ClTll Appropriation Act. 19U2

Additional Urgent Deficiency Appropriation Act, 19UI
Treasury Department Appropriation Act , 191*2

Justice, StBte and Commerce Departmenta Appropriation Act. 19U2.

Interior Department Appropriation Act. 19U2
Military Appropriation Act. 19l42

Labor - Federal Security Appropriation Act, 191(2

Second Deficiency Appropriation Act. I9UI
Ftret Supplemental National Defense Appropriation Act, 191(2

Second Supplemental National >fenee Appropriation Act, I9U2:

(Title I)

(Title II)

>fense Hlghvay Act of 19l(l

Third Supplemental National Defenee Appropriation Act, ISU?
Joint Reeolution (War. Philippine relief, and defense housing)..

Total , 77th Congress . First Seseion

} 313.500.000
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Appropriations and Net Contract Authorizations for the War Activities Program^
As of March 31, 1944 - (Continued)
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Budgetary Receipts and Expenditures

Table 1.- Summary by Major Classifications

(In milllona of dollara)

Receipts

OrosB recelpta

Internal

1/

Oth«r
•eclpti

Leai net aoounta
transferred to

Tadercd Old-A^e
and Sunrlvora

Inaiirance Traat
rand 1/

Expendlturee l/

General

V
tlTltle

5/

BavolTln^
funda
(net)

6/

Traasfera
to truat

j

aceonnta

bud«-

deflelt

y
W"!
1935
1936
1937
193s

1939
19U0
19U1
19112

19''3

19U3-M«rch

April
May

July
Isguat
Septenber.

October. .,

HoTeober.

,

Secesber.

.

19Wl-Junury...
February-
March

5.207

1.555
1.7'*2

>*.569

z.oUs

3.005
5.1(UB

2,069
2.370
5.737

2.779
2.75''

6.576

2,61*1

3.278

3.513
''.597

5.671*

5,161

5.303
7,362

12.993
22,11*1*

5.15"

1,396
1,581
lt.211

i.ns
a,6o2
5,160

1.813
2.115
5,1*81*

2,188
2.1»6U

6.353

3'»3

3U9

392

1*2

188

273 2/
515 2/
286 ^
9162/11,

21

181

265

387
503

538
661

869
1.103

3.116
3.800
U.116

5.029
5.855
5.165
5.387
7,607

12,799
22,282

5,206

1,511*

1,1*80

1».569

2,007
2,721
5.IA7

2.030
2,099
5.736

2.71*7

2,503
6,573

6,011
7,010
8,666
8,177
7,239
8,707
8,998

12,711

32,397
78,179

7.351*

7,1*66

7.1*35

8.327

7.112
7.617

7.535

7.U56

7.839
7.1*52

7,570
7,862
8.525

1*,908

5.900
5.935
6,ii37

5,86U

7,221

7.055 ,

6,215 10/
5.986
5.595

601

1*39

328

365
583

1*38

301*

7110

1*00

3U2

795

900
929

1.029
1.206
1,657
6.301

26,011
72,109

6,71*1*

6,971*

7.092
7.1*69

6,1*32

7.232
6.952

6,989
7,51*1

6,718

7,138
7,518
7.726

1*96

31*5

5^ .

-136 10/

77
76

1,820
608

225
187

232

331
381
1*35

2,896
3.209
11.550

3.1't?

1.381*

3.51*2

3.611
5,103
19.598
55.897

2,1"*7

5.952
5.955
3.758

5.105
1*,896

2,087

5.^26
5.71*0

1.716

1*.823

5.359
1.952

360

lOU

65

Source: Dally Tre&Bury Statementa.
LeBB than $^00,000.
Excliidea anoanta for pu)>llc debt retlranent which are ehargeahle
to the eln)cln£ fond, etc. under special proTlalona of law.

For further detalla. nee Table 2.

For explanation aee tablea which follow on the Social Secrirlty

For further detalla. see Table 3*

For further detalla, see Table U.

For further detalla, see Table ^. jQso see footnotes ^ and U/.

Total expendlturee leae net receipts.
Repreaenta expendlturee for public debt retirenenta which are charge-
able to the alnklc^ fosd. etc. nnder apeelal prorlslons of Inr.

2/ Includes reeoTerles of U. S. InTeatnents In capital funds. Such
recoTerlea totaled $5U milllona In the fiscal year I9UO: $319 mil-
lions In the fiscal year I9UI; $18 millions In the fiscal year igUS;
and $10 millions In the fiscal year I9H3.

10/ Receipts from reductions In coital stock and paid-in surplus aTall-
able to be reissued nnder ezlstln£ Isar are Included as negative
Items under expenditures. Such reductions totaled $l6o milllona
for general expenditures and $133 nllllons for rerolTlng funds dur-
ing the fiscal year 19^*1.

11/ Includes depoalta tj the War and Nary Departmenta and the U. 3. Kar-
Itlme Conmlaslon as a result of renegotiation of war contracts. On
the basis of warrants Issued, such amountB totaled $538 millions.

Table 2.- Analysis of Receipts from Internal Revenue-^

(In milllona of dollars]

Withheld by
employers (Current

Tax Payment
Act of 19U3)

Other

2/

Employinent taxes

Social security taxes ^
Federal Insurance
Contributions Act

(01d-s«s
insurance)

^deral Unemployment
Tax Act

(UnenployiBent

Carriers' Taxing
Act of 1937
(Railroad

retirement)

Bcellaneous J

internal
reTenue

193'*

1935
1936
1937
1938
1939
19S0
191*1

191*2

191*3

19«3-tlaroh

April
May
JWM

Jtly
Au^st. .

.

September

October.

.

Noreaber

.

Deceaber

.

19l*l^Jaimary..

Fsbniary.
March

2.61*1

3.278

3.513
it. 597
5.67'*

5.161

5.303
7.362

12.993
22, iW*

5.15''

1.396
1,581
1*,211

1,815
2,602
5,160

2,115
5,l*gU

2.188
2,1*61*

6,353

818

1.099
1,1*27

2.163
2,61*0

2.189
2,125
3.1*70

7.960
16,091*

1*.732

1,000
91*0

3. 803

1.255
1,561*

U.765

1.303
1.1*59

5.0W

1,727
1.71*7

5.911

19
5W
67'*

557
1.010
713

57"
1.137

750

818

1.099
1.1»27

2.163
2.6>*0

2.189
2,125
3. "TO

16,091*

i*.732

1,000
9U0

3.803

1.236
1,016
".091

71*6

1*1*9

l*.327

1.153
610

5.161

925
1,186
1,1*98

1*8

50

I9I*

511*

691
896

1,130

3

1*3

265

J

l*U

2«7

3

271*

59

1,1*70

1,657
2,010
2,181
2.279
2,232
2,3»5
2,967
3.8U7
'i.553

371*

31*6

359
353

512

729
3l*U

U6U

363
386

Ul2
3l*U

375

Scarce; Dally Treasury Statevents.
• Less than (500.000.

1/ Tor furthsr details, see chapter on Internal Bevemia Statistics.

2/ Inoludss unjust enrichnent tax and Tiotory tax collections pursuaat
to Berenue Act of I9U2.

^ For the period prior to September 1939, the data In the oolufins en-
titled Federal Insurance Contributions Act and Federal Unexployaant
Tax Act reprflsent collections under Titles Till and IX. respec
tl»ely. of the Social Security Act.
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Budgetary Receipts {ind Expenditures - (Continued)

Table 3.- Analysis of General Expenditures

(In nUllona of dollam)

Teterane'
AdmlnU-
tratlon

1/ 2/

Public
Works

2/ y

Md to

agriculture

2/ y

Social
Security
program

2/ i/

Wr ork relief

Work Projecta
Adnlnletratlon

and National Youth
Administration

i/

Federal iiner-

gency Belief
Administration
and Civil Works
Administration

1/

Other
depart-
mental

8/

Other
general

Ituree

2/

193"*

1935
1936
1937
1938

1939
191)0

19U1
igte
19U3

19U3-N!arch

Aprl

1

May
June

July
August . . . .

September.

October. .

.

November . .

December.

.

I9W*-January. ..

February .

.

March

U.908

5.900
5.935
6.1(37

5.86U

7.221

7.055
6.215

U39

328
gU6

507

557
578
581

582

557
557
553
555
572

5U9

679

8O3

670

715
669
51*5

337
365
583

U3g
30U
71*0

1*00

31*2

795

l»29

930
966

1.237
I.5H6
1.006 10/
1.091

1.052

3i'7

392
''57

515
51U

ce: Daily Treasury Statements.
• less than $500,000.

1/ Includes public works undertaken by the Veterane' Administration.

2/ Does not Include expendltiiree for (1) revolving funds or (2) trans-

fers to trust accounts, etc. These are shown in Table 5.

^ Includes public buildings, public hi^ways (including forest roads

and trails), river and harbor work and flood control, Tennessee Val-

ley Authority, Federal Public Housing Authority (formerly U. S.

Housing Authority), reclamation projects and the Public Worke Admin-

istration. Excludes certain expenditures for public worke in con-

nection with war activities by the Federal Works Agency, beginning

July I9U1.
M/ Comprises Agricultural Conservation and Adjustment Administration

(classified in the Dally Treasury statement under "War Pood Admin-
istration, Other" commencing October 191*3), Agricultural Marketing
Administration, Commodity Credit Corporation, I*rm Credit Adminis-
tration, Federal Farm Mortgage Corporation, Federal land banks. Faun

Security Administration, Farm Tenant Act. Rural Electrification Ad-
ministration, sod Department of Agriculture departmental expend-

itures.

5/ Includes railroad retirement and railroad unemployment activities

and excludes expenditures made by Office for Emergency Management,

1.26U

1,896
1.U72

2,21*0

1.572
1.371*

970
299

1.513
1,831

1*95

332
M6
Ug6

386
326

290

283
257
163

313
36U
1*21*

510

517
5U6

525
5UU

590

1*2

609

1*6

311

131
"•7

1*97

509

283
258

223
200

191

227
216
220

197

War Manpower Commission (U. S. Employment Service) under aithorlty

of social Security Act. For further details, see tables which fol-

low on the Social Seciirity program.

6/ Work Projects Administration was formerly Works Progress Adminis-
tration. Beginning with July 191*2. expenditures for the National

youth Administration are shown In Table U.

jj Includes expenditures of the Reconstruction Finance Corporation for

relief through loans and grants to States, municipalities, etc.

B/ Excludes e^qiendltures for the 0. S. Maritime Commission, depart-

mental expenditures under the Social Security program and the De-

partment of Agriculture departmental expenditures.

2/ Includes expenditures for the following: Office of Education, and

Public Health Service of the Federal Security Agency: refunds of

taxes and duties by the Treasury Department: Poet Office Departmont

postal deficiencies; Federal Housing Administration: Treasury De-

partment Investments in Federal savings and loan associations; cer-

tain expenditures of the Panama Canal; md capital stock of the

Federal Deposit Insurance Corporation, Home Owners' Loan corpora-

tion, Federal home loai banks, end Disaster Loan Corporation.

10/ Oross sxinnditures have been reduced $l60 millions representing the

repiyment of capital funds by certain Uhlted states oovemment
agencies. For further details see "Treaeury Bulletin" for June

191*3, page 9, footnote 12/.
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Budgetary Receipts and Expenditures - (Continued)

Table 4.- Analysis of Expenditure for War Activities

(IB llllOU Of dollWt)

Var
DBp«rt-
ant

Dapart-
Mnt

MlBOCllouoiu var aetlTltlaa

Total
Blaeal-
lanaoua
war ao-
tlntlaa

l«rlinil-

tora
D«3?art-

ant

Fodaral
Sacnrl tj

Icenejr

Tadaral
Work!

atlonalJSalectlTa
HoaolB^
i««nojr

i/

(adalnli-
tratlTa)

Treaanry
Depart

-

aant

UMtad
Stataa
MarlttM
Conmlailon

2/

War
Shipping
Jdalnli-
tratloD

Othar
var

actintta
axpand-
Itorea }/

193^

1935
1936
1937
1938

1939
19ito

IJi'l

19U2
19»t3

19l»3-March

April
Ma7
Juna

July
Au^uat . . .

.

Septam^r.

October. ,

.

NoTembar .

.

Decenbar.

.

191+U-Jaimary. .

.

7abruar7.

.

March

531
689
900
929

1,089

1,206

1,657
6,301

26,011
72,109

6,7Wi

6.97'«

7.092

6. "132

7.232
6.952

6,989
7,5^1
6,718

7,138
7.518
7.726

21*3

273
383
378

U90
667

3,678
l't,070

3. 935

3.727
3.857
3.'»2^

3.808
'.219
't.036

U,llt2

'*.173

3,8Ul

'',170

3,792
k.kSl

297
'•36

529
557
596

673
892

2,313
8,580

20,888

2.053

2,102
2,251
2,980

1.898
2.037
1.909

1,955
2,13't

2,050

2.082
2.757
2.281

99
310

3,362
8,955

705

i.ius

1.065

726
976

1,007

892
1.235

827

886

969
983

3
696

2,011

16

"^5

297
608

55

61

2>t

519
1,201

-10

uu

99
51

929
2,776

285

2»t8

2U3

315

319
361
366

291*

U02

356

308
331
386

132
1.105

103

69

85
116

105
119
130

ll*8

2l6
16U

153
182

165

108
382

795

82

Source; tally Treasury stataments.

Back Plgurea; ^r monthly flgurae comiaencln^ July 19^^, aaa "Traaauxy Bulla
tin" for May 19U3. paga 7.

• Lees than $500,000.

1/ Includaa war public housing functiona.

2/ Includae amargancy ahlp conetniotlou. beginning March 19'^1,

Similar Itane for parioda prior to fiecal year 19^1 are claealflad
under Othar departmental and Other gsnaral axpendlturea In Table 3-

Includes var axpendlturea of Commerce. Juatloe, Interior, and State
Departaante; Cirll Serrica Commlaalon; SxecutlTa Office of the
Prealdaat (including Office for Snerganoy Hanagemant); Panama Canal;

capital stock of Smaller Var Plants Corporation; and Dafenaa Aid
Spadal Pond.

Table 5.- Analysis of Expenditures for (1) Itevolvlng Funds and (21 Transfers to Trust Accounts, Etc.

(Is Bllllona of dollart)

RaTolTlD^ fonda (net) 1/

Aid to
agriculture

2/

Public
worke

i/

Tranif«r« to trust Aoooimta, «tc

.

Teterans *

Ailalnlt-

tratlOB

Social
Saciirlty

prograa 5/

aoTemnent
asplojeaa'
ratirasant
fundt

(D. 3. thar*)

Aid to
acrleolttira

6/

federal
contribution to

Uatrlet of
Colnabla

(n. 3. ahara)

193''

1935
1936
1937
1938

1939
19110

igltl

19112

19't3

19''3-March

April
May
June

July
August . . . .

September.

October. .

.

HoTember .

.

December .

.

19UJ*-january . .

.

Pebruary .

.

March

U96

3^5

92
5^

-136

3U6
lUl

-33
-18
-13

-g
-6

-159 1/
7

Ui

1U9
20U
1*1*

221
13"*

101

59
23

77
76

1,820
6O8
225

187
232
331

?3^

3I1I*

15

50
50

1.773
557

107
121
112
1U5
221

35

161

12

3U

21

21
1*1

'»7

73

75
87

93
103
107

Aid to agriculture and Public works are

ce; Dally Treasury Statamenta
Lass than $500,000.

1/ Additional transactions o

shovn in Table 3.

2/ farm Credit Adminlstratioa.
3/ Public Works Administration.
U/ Comprises Adjusted Sarrlca Certificate Pond and the national Serrlc

Pund, administered by the Taterans' Admlniatration.

^ Includes railroad ratiraoent and railroad unaaploymant actlritiaa.
Por further axplanatlona sea tables which follow on Social Secu-
rity prograa.

6/ Agricultural Marketing Adainlstration (surplus conaodity stsaps).

2/ Oross axpanditurea hare been reduced $155 ailllons representing
the raps^nant of capital funds by certain United States Ooremaant
aganfilaa, Por data! la aae footnotes to Table 1.
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Budgetary Receipts and Expenditures - (Continued)

Table 6.- Totals by Months, Beglratlng with 1935

(In allllou of dollari)

Sept.

Ket b(idc*tMT r«e«lptt 1/

1935
1936.

1937.

1938.

1939.
19U0.

19U1,

19112.

19113.

203
228

239

zgU
«7i

315

3U0

578
788

2.7'17

5^1

758

955
2.50J

1.566
3.5^7
5,206
6.573

26e

1.51H

1.S76
2.)*92

"*.5«9

367

U13
7'i7

2.007

397
5«7

a.7a

1.135
2.527
5.W»7

607
2.030

56U

601

2.099

1.212
2.70X
5.736

3.857
11,372

5.798

5,650
u.gig
5.83U

g.8U9

16.I10J

31*. 551*

taifttrf •xpaodttarai 2/

1935.
1936.

1937.

1938.

1939-
19110.

19I11.

19U2.

191*3.

l9Ui.

1W2
521

559

U92
65S

712

1.111
2,628

6.372
7.570

5U6

1.075
2.629
6.119
7.862

1.399
3.1*21

7.35^
8.525

1,315

7.1*66

SI"*

5«6

l.lUl

3.993
7.*J5

!93
2.U27

1.253

1.528
"l.SSO

«.3«T

635

?g

1.598
5.160
7.112

1.529
5.215
7.617

l.«7>»

5.931
7,535

2.0(3 1.858

6.J«3
7.8J9

830
832

1.172

2,5112

6,500
7.>»52

6,682
9,2lllt

7.751*

8.097
8.885
9.657

19.053
56,020
88.0ell

(•i tedaitwr tena^ 3/

1935.
1936.
1937.

1938.

1939.
19I10.

191*1.

191*2.

191A.

279
293
300

198

385
398

771
2.050
5.58U
11.823

531*

1.87X
5.16I*

5.359

-167
-126

2.11*7

1.952

750
3.058
5.95a

71*7

3.391
5.955

230
1.998

>*25

258
2.037
3.758

"•SI

1.99

1*87

1.185
't.'*13

5.105

1.133
U.628
U.896

3.U0U

2.087

1.637 1.291*

5.761
5.7>«

1.329

3.79?
'1.716

2.825
1*.872

1,956

2.1il»7

3.967
3,823

lo.aou
39.618
53.530

Source: Dkily Traamiry 5taten«iit«.

1/ Total receipts leBs net euaoonti traisferred to Inderal
Cld-Ace and SxirriTori InBurancs Tmat rand.

Sxelndai public debt ratlraneata.
total expeadl tores leas aet raeaipte.
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BUDGETARY RECEIPTS AND EXPENDITURES
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Trust Account, Etc. Receipts and Expenditures

Table 1.- Trust Funds

(Id millions of dollara)

Total
trust funds,

net receipts ()
or net expendi-

tures (-)

Federal Old-Age and
SuTTlTors Insurance

Trust Tund

Railroad
Retirement Account

Other
trust accounts 1/

193''

1935
1936
1937
1938

1939
19itO

igUi
19U2
19'»3

19U3-March...

April..

.

Hay
June ....

July
August .

.

Septembe:

October.
November
December

igWt-Januaiy.
February
March. .

.

4t9

+266
-279

+92
+275
-265

+52
+210
-262

+50
+150
-201

-272

+^41

+21*8

-287

+itO

+270
-289

+2lt

+256
-292

+28
+131*

-158

267
U02

530
580
717
9ltO

1.190
931

1,185

27"*

19
29'*

763

838

959
l.llU
I.2UI1

1.399

3'»

35
277

19
29'*

751

837
957

1,118
1.2lt3

l.ltOU

23?
301

2.053
858

323

3U9

366
!i09

512
975

210

237
2.020

838
327

325
331

Source

:

Daily Treasury Statements.
Less than $500,000.
Includes QoTemment insura and retirement funds, etc.

Table 2.- Other Funds

(In millloDB of dollara)

Transactions in checking accounti
of dovernment agencies, etc.

Issuance
)f obllga-
tlons i/

Other
trans-

act lone

Increment on gold Seigniorage on silver

B."ipt. ^!:*'

Miscellaneous funds
and accounts 1/

193'»

1935
1936
1937
1938

1939
19'tO

19U1

19'»2

19''3

19'tj-March

April
Maor

June

July
Au^st . . .

.

September.

October. .

.

November .

.

December .

.

igltl*.January...
February.

.

March

+637
+108
+31it

+20U

+768
+3U

-217
-3.625
-2.19^

-300

-17
-356
+82

-726
-lUs
-1U6

-il2
-427

-165
-331

-2.002

I
1.106

+288
+852

-1,809
-658

-11

-381
-3

+22

-115

-95

I

-337
-25"*

-1.069
-1.815
-1.535

-289

-13
-66

+83

-3'*5

-1U5
-168

-201
+66

-Jt2l*

-li»6

-216

-1.907

+811
-111
-1(03

-99
-51

2,000

101

52

+lltO

+176
+I10

90

90
+U9
+20
+1U

176
UO

90

90
U9

+llt

+16
+22

SooTca: Dally Treasury Statements.
• Less than $500,000.
1/ Comprises PWA reTolvin^ fund, and special deposits (net).

Also includes A^icxiltural Marketing Administration commodity

food staap transactions.
2/ Net receipts in this column constitute net sales, and

penditures constitute net redemptions of obligations.

1/ Details not arallable.
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Means of Financing Cash Requirements

(In nlllloni of dollara)

Afflomit requlr«d to be financed

Total
Bount

required trad^tary
deficit

Bet
Inereaae
n Oeneral

Tond
bnlnnce

Bet
Bzpendlturee

In traet
aeooimti,
Increaent
on gold,

•to. 2/

Meant of financing

Total
ajBOont

floanoed

deereaae
In General

fund
balaaee

let
recelpta
la trait
accoonts,

Incresent
on gold,
etc. 2/

ISS"*

1935
1936
1937
1938

1939
igwo
igiti

19'«

19^3

19lt3-March

April
May
June

July
Au^at . .

.

Septet]ber

October..
Noveaber

.

Deceober

.

igWi-janaary..
7ebruary.
March....

U.616

3.209
5.390
3.1U9
l,3gU

U.16U
3.611

23.461
W,27U

2.696

ii^.sgo

6.06U
3.96U

5.71*0
it.896

lit, 291

6.697

2.383

U.g37
12.Wg
''.157

2.896
3.209

l.JgU

3.5'»2

3.611
5.103
19.598
55.897

2.1'»7

5.952
5.955
3.758

5.105
U.gjS
2.0g7

5. ''26

5.7''0

1.716

U.g23

5.359
1.952

1.720

gltO

7'*2

358
6.515

S.U3g

11.79"

6.916

3.506
1.861

635

uio

132

667

i"

173
2.205

u.eis
3.209
5.390
3.1'»9

l,3gU

U.16U

3.611
5.99"

23. "61
6U.27U

2.696

l't.390

6.06U
3.96U

5.7"0
".896
lU.291

6.697
5.7&0
2.383

't.g37

12. "Ag
''.157

U.SlU
l,9iS

5.078
2.6U6

7'tO

3.275
2.528

5.99"
23. "61
6&,27"

1U.3U2
6.06U

7gU

U,g2g

2.53"
1".291

6.697
1.112

".781
12. "Ug

1.6og

7"1

128

338

9"7

912
2.231

".338
2.66"

55

2.5"9

312

306

890
136

Source: Dally Treasury 3tat«mentB.

1,/ Ercludas amonute for public debt retirement which are charge-
able to the Blnkliig fund, etc. , uzider special proTlsloiu of
law.

2/ CoDprlset tmet accounta. eheoklag aecomite of OoTemnent
articles, etc., Increment on gold, eeignlora^ on ellTer, and
mlacellaneoui funds and accotuts. Increment on gold excludes
expenditures for national bank note retlreoenti.
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Social Security Program

Section I.- Budgetary Receipts and Expenditures

Table 1.- Social Security Act

(In mUlloas of dollarB)

Social Security ta

Federal Id
CoutributlonB Act
(Old-age Insurance)

1/

TedereQ UnemploymeDt

(UnemployiDent insurance)

2/

BB amounti credited to

Federal Old-A^e and
SurviTore Inaurance

Trust Fund

193G

1937
1938

1939
iguo
19'tl

191*2

i9^i

19U3-Karch

Aprl 1 :

May
June

July
August. . .

.

SepteDl)er.

October. ..

November .

,

December.

.

I9UU-January...
February.

.

March

252.2

631.2
712.2
788.2

1.015.6
1,288.9

6.1

1*6.7

276.2

5.9

U6.g
29''.7

k.l

IA.6

asU.i
U.5

"tS.l

368.7
8.0

19»t.3

51't.lt

530.

U

60U.7

690.6

895.6
1.130.5

2.9

UJ.U
26S.6

2.8

"3.6
286.6

3.0

1*1.5

273-6
3.7

33.8
252.2

U.U

57-8
90.1

100.9
107.5
97.7

119.9
158. "t

3.2

3.3
11.7
3.1

3.2

3.0
10.5
1.1

Ik.Z
116.5

3.6

265.0
387-0
503.0

537-7
661.3

1*0.8

262.0

1*0.8

283.8

38.9
271.0

31.8
250.2

2.U

-12.8

217. U

128.2
171* -5
126.9
11*6.7

185.9

5.1

?-^
llt.2

5-7

6.0
10.9

3.9

5-7
13.1
3.8

16.2
118-5

5-6

AdmlnlB-
trat Ire

expense

I

Grants to State

Social Security Board

Old-a^e
aeei st-
ance

Aid to
dependent
children

Unemploy-
ment com-
pensation
adminis-
tration

Public
Health
Service

Public
health
work

Department of Labor
Office for
Emergency
Management

Maternal
and child
health
services

Child
welfare
service

e

War
Manpower
Commission

(U. S.

Employment
Service)

expendi-
tures

5/

1936

1537
1938

1939
191*0

191*1

19U2
191*3

I9lt3-March

April
May
June

July
Au^st . . .

.

September.

October. .

.

November .

.

December.

.

I9UU-January. ..

Febmary .

.

March

28.

U

182.7

332-5
31*3.3

38U.2
1A9.U
50U.l(

527.2

U3.1t

61.6
39-0
16. 1*

59.9
52.6
32.9

56.9
UO.8
2l».l

58.8
33.1*

35."*

.6

15-8
20.0
21.3
25-3
31-5
31-5
33.3

3.3

3.0
2-9

3.0

2.8
2-5

2.9

2-9
2.2
2.8

2.2
2.7
2.8

27.8
166.9
271.5
320.3
356.5
U15.2
U69.6
1*91.1

39.9

58.3
35-8
13.1

56.8
Ug.g

29-7

53.7
38-3
21.0

56.1
30.14

32-3

19-7
121*. g

182.2
208.8
227.6
260.1

299.1
316.9

27.2

38.6
25.3
9.6

Ul.l

32.8

25-3

36.1
29.2
18.2

35.2
2U.2
26.1*

2.0
l'*.3

25-5
31.0
1*5.

U

63.2
69.1*

67.3

3-2

8.2
5-1*

.6

7.1
6.5
2.8

6.1

5-2
2.1

6.2
l*-7

3-0

•9

9-1
1*1.9

58.9
58.3
63.0
70.3
55-1

1.7

1*.7

.3

.2

3.6
7-0

2.U

7.8
8.9
g.O
9.1*

10.8
ll.U

10.7

1.0
3.1
3.8
3.7
u.g

5.5
5-9
6-5

2.7
3.0

3.3
U.O
u.o
3.8

1.0
i.u
1-5
1-5
1-5
1.6
1.6

6.5

2. It

2.1

1.5

1.0

2.2
.2

3

1*1.0 6/
1.8
2.5
2.6

3.5
2.8

28.1*

195.5
115.1
215.1
209.7
322.5
357.8
31*1.3

38.3

55.7
21*.

g

10.7

53-8
1*1.7

29.0

51.3
27.7
20.lt

lt2.6

-85.21
29.8

Source: Dally Treasury Statements.
r Revised.
• less than $50,000.
1/ Formerly Title Till of the Social Security Act.
2/ ronerly Title IX of the Social Security Act. Includes amounts ecjual

to appropriations to Railroad Unemployment Insurance Administration
Fond equivalent to amounts of taxes collected with respect to the
period from January 1936 to June 1939. Incluelve, from employers sub-
ject to the Railroad Unemployisent Insurance Act (See Table 3 of Sec-
tion I).

J/ Prior to January 1, 19lt0, figures represent amounts transferred to
the Old-Age Reserve Account. From January 1 to July 1. 19lt0 "trans-
fers" were mads to the Federal Old-Age and Survivors Insurance Trust
iUnd. Subsequently receipts have been deposited In the Oeneral FVmd
of the Treaauxy and "appropriated" directly to the Federal Old-Age
and Survivors Insurance Trust Fund. Amounts shown as transfers re-
flect deductions made for reimbursement to the Oeneral Fund account
to cover administrative expenses, which are shown as expenditures In

Section II, Table 1.

Includes only expenditures from appropriations made specifically
for administrative expenees relating to the Social Security Act;
namely. Social Security Board, Department of Commerce, and Depart-
ment of Labor; and administrative expenses reimbursed to the Gen-
eral Fund of the Treasury under Section 201 (f) of the Social Secu-
rity Act, as amended. Beginning July 1, 191*0, Includes also admin-
istrative expenses under the Wagner-Peyser Act. Excludes adminis-
trative expenses payable from other appropriations, principally for
the following agencies; Bureai of Internal Revenue of the Treasury
Department, and Public Health Service and Office of Education of
the Federal Security Agency.
Covered by appropriations by Congress.
Second Deficiency Appropriation Act, fiscal year 1938, approved
June 25. 1938, carried an appropriation of $ltO, 561,886 for making
refund to certain States of portions of Federal employers' tax for

1936 collected under the Social Security Act.
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Social Security Program - (Continued)

Section I.- Budgetary Receipts and Expenditures - (Continued)

Table 2.- Railroad Retirement Act

(la mllllone of dollars)

Carriers' Tajrtng

Act of 1937

AdnlnlatratlTe
expenaea

1/

Traniferi to
Rallroaul Retirement

Account (truat account)

Ezcete i

expendltu

2/

1936

1937
1938
1939
1940
igui
19U2

19'»3

igUj-March

April
May
June

July
Au^et . . .

.

September.

October. .

.

Novenber .

.

December .

.

igUii-January . .

.

February .

.

March

.3

150.1
109.3
121.0
136.9
170.0
208.8

Ul.g

3.0
5-9

Us.

6

1.1
8.2

52.9

1.2
U.l
58.6

.3

1-5
1I49.0

110.0
123-3
128.2
IU8.5
220.2

.U

.3

161.0
.2

.3

33.8
.2

.1*

3'*.l

• 3

1.5
2.6
2.9
2.6

3.8
7.6
5."

1U6.U

107.1
120.7
12U.U
1U0.9
211*. 8

160.7

33-5

Jh.o

.2

.3

1.2
-1.1

.7

2.3
-8.7

-21.6
11.

U

-1*1.3

32.1
-5-7

-1*8.3

159-8
-111.8

-1*5.9

32-7
-8.0

-52-5

32-9
-3.9 '

-58.1*

Sourc Dally Treasury Statements.
Revised.
Less than $50,000.
Includes only expenditures from appropriatlo

cally for administrative axpenaes relating to the B&llroad
Retirement Act

.

2/ Covered by appropriations from the General 7und of the Treas-
ury.

Table 3.- Railroad Unemployment Insurance Act^
(In millions of dollars)

Railroad unemployment
Insurance contri-

butions 2/

Administrative expeneee
(Railroad Unemployment
Insurance Adminis-
tration rund) i/

Transfers to Ballroad
Unemployment Insurance
Account, Unemployment

Trust ?ttnd hj

Sxceas of
expendit^iret

5/

1936
1937
1938
1939
19U0
19U1
191*2
19l'3

19U3-Mareh

April
May
June

July
August. . .

.

September.

October. .

.

November .

.

December.

.

191*1*-January ..

.

February .

.

March

U.9
6.8

8.5
10.3

2.5

.5

5.0
3.t

2.5
2.2

7.5

6.0

2.8

U.l
-2.1
-2.1

11.8
-23

.1

.1

-2.5

.3

.3
-2.6

Source: Dally Treasury Stateoentg.
• LeBB than $50,000.
1/ Operated aa Railroad UneBtployinent Insiurance Ada Inlet ration

Tand.

2/ Repreaenta 10^ of contrlbutlone under the Railroad Unemploy-
ment Insurance Act; the remaining 90$ la depoaited In the
Railroad Unemployment Insurance Account, Unemployment Trust
?und (See Section II, Tehle 3)- Excludes amounts appropriated
to Railroad Unemployment Insurance Administration Fund equiva-
lent to anounts of taxes collected with respect to the period
from January 1936 to June 1939. InclualTe, from employers sub-
ject to the Railroad Unemployment Insurance Act, aa follows

(in alUloni): Calendar year 1936 - $2.7. 1937 - $5-3.
193s - $6.8, and for the firat alx aontha of the calendar
year 1939 - $2-9. aggregating $17-7. These a-nounta are
Included in Table 1 under Federal Unemployment Tax Act.
(unemployment Insurance)

.

Includes only expenditures from appropriations made specifi-
cally for administratlTe expenses relating to the Railroad
UnenployiDent Insurance Act.
Represents excess funds of the Railroad Unemployment Insur-
ance Administration Tund (under Act of Oct. 10, 19^0).
Covered hy appropriations by Congrats.
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Social Security Program - (Continued)

Section II.- Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund^^



April 1944 17

Cash Income and Outgo of the Treasury, by Major Claeslf icatlonB^/

(In Dilllona of dolliri)
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GENERAL FUND OF THE TREASURY
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Assets of the General Fund of the Treasury

(In Bllllona of dollara)

lad of fltcal
7«ar or month

Bnllloa. coin,
and currency

SepOBlti In
I^Bdaral

Eea«rv« Banka

Spaclal dspoalta
account of aalaa
of (lOTomment

aecurltlea
(War Loan aecoonts)

Other
depoalta

and
:ollectioi

193't

1935
1936
1937
1938

1939
191*0

19I11

19U2

19'»3

19U3-Harch

April
May
June

July
Au^at. .

.

Septamher

October .

.

NoTemher

.

December

.

igUlt-January.

.

February.
March

3.033
S.016

2.936
2.709
2.U19

3.087
2.038
2.812
3.1*3

10,li*9

"•.758

13.112
13.152
10.149

:^
19,838
15.'»92

12,878

12.873
19.726
17.270

1.01*5

i.ouu

865
1,863

827

i.igu
87'»

98U

897
911

871

883

897
911

906
905
883

900
90s
926

937
9U6

933

862
lUl

929

1.022
25U

1,02U

603
1,038

6U3

1.215
651

1.038

979
1,076
1.538

1.095
1.2't5

l.'t08

1.098
1,172
1,5140

I.85U

799
1,150

6U9

611

776
805
661

1.679
7.667

2,691*

10,1*85

11.117
7.667

6.790
It, 362
15,676

17.280
12.770
9.91*2

10.311*

17.095
lU,306

37

55
5«

55
52

95
105

533

529
1*87

533

^1
501
636

563
569
601

523
513
U91

Source; Daily Treasury Statements

Balance in the General Fund of the Treasury

(In Dllllona of dollars)

Snd of fiscal
year or month

Balance
in the
General
fund

AnAlyals of balance in the General F^ind 1/

Increment
on gold

193''

1935
1936
1937
193«

1939
19l»0

191*1

191*2

i9'»3

19'»3-March

April
May ,

June

J^lly

Au^st
September.

October.

.

NoTember

.

Decenber.

igUU-January. .

February

.

March

3.033
2.016
2.936
2.709
2,1*19

3.087
2,038
2,812
3.W»3

10,11*9

'*,758

13.112
13.152
10.11*9

9.127
6.81*5

18.73'»

19.838
15.U92

12,878

12,873
19.726
17.270

U51

^^?
251*

156
203

2>*8

IU7

179

1*95

1*65

61*3

U8I

576

5'»i

53'*

58U

63"*

571
661*

2.582
1.81*1

2.632

2.553
2,216

2,838
1.891
2.633
2.991
9.507

'*.179

12,617
12,687
9.507

6;36l.

18,158

19.297
ll*,958

12.29't

12,239
19.155
16.606

1.771
1,001
2.069
2.000
1,622

2,160
1,163
1,885
2,229
8.7W

3.'*l6

11.851*

11,921*

8,71*1*

7,832
5.601

17.395

18.53't

l'*,i96

11.532

11,1*76

18.392
15.81*1*

lUO

316
356
1*1*6

536
585
605
619
619

619

619
619
619

619
619
619

619

619

619

619
619
619

811
700
297
198
1U7

11*2

lt3
11*3

1U&

lUl*

ll*l*

lUl*

lUl*

lUl*

lUl*

llll*

lUl*

lUU

lUU
lUU
1141*

Source; Daily Treasury Statements.

1/ In the fiscal yeara 1935 and 1936. $91 mllliona and $55"* mll-
llona. respectively, were transferred from increment on gold
to the vorldng balance for retirement of national banlc notes.

In this statement, however, charges for retirement of national

banJc notes are reflected directly against Increment on gold

In the years during which the retirements were actually
made. Inactive gold in the amount of $1,087 millions for

the fiscal year 1937 is considered as a part of the working
balance

.
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Analysis of Change in Balance of General Fund of the Treasury

[Fn millloue of dollarB - Net lacreass or net decrease (-)]

Total
change In
General
Tond

balance

Vorlclne balance

Total
working
balance

General
and special
account

Public debt

accounts

2/

Trust
accounts

Miscel-
laneous

funds and
accounts

Checking
account B oj

OoTernment
agencies,

Increment
on gold

5/

193lt .
1935
1936

193T
1938

1939
19U0
19U1
191*2

19'»3

19U3-HBrch

April
May
June

July
Au^st . . .

.

September.

October...
November.

.

December.

.

I9W1-January...
Pebmary.

.

March

1.720

8U0
-128

-338

622
-9U7
7'»2

358
6.515

5.U3g

70
-3.180

-912
-2,231
ll.79'»

1.139
-it,338

-2.661*

-55
6.916

-2,5i»9

-769 6/
1,067 y
-70

-377

537
-997
722
3l*lt

6,515

8,1*38

70
-3,180

-912
-2,231'

11,791*

1.139
-^.338
-2,66U

-55
6,916

-2.51*9

-2.896
-3,209
-^.550
-3.1'*?

-1,381*

-3.51*2

-3,611
-5,103

-19.598
-55.897

-5.952
-5.955
-3.758

-it!g96

-2,087

-5.1*26

-5.7KO
-1,716

-U.823

-5.359
-1.952

i*.5li*

1.739 1/
5,1*75 1/
2.71*6 1/

792 1/

3.280 1/
2,528
5.99"*

23,1*61

6U,27U

1.1*83

1U.3U2
6,o6U

781*

It, 828
2,531*

li*.29l

6.697
1.112

l*,781

12. 1*1*8

1,608

1*9

266
-279

92
275

-265

52
210

-262

50
150

-201

-73'*

637

311*

20l*

768
3"

-217

-3.62^
-2.196

-17
-356

-726
-ll*S

-1U6

-199
61*

-1*27

-165
-331

-2.002

ll*0

176
1*0

90

-111 6/

-U03I/
-99
-51

Source; Dally Treasury Statements.
• Less than $300,000.

1/ This Is the net budgetary deficit. Sxcludes amounts for pub-
lic debt retirement which are chargeable to the sinking fund,

etc.. under special prorlslons of law.

2/ This represents the increase In the gross public debt, except
as noted. (See footnote X/-)

i/ Includes Federal Old-Age and Survivors Insurance Trust Fund,
Unemployment Trust Fund, Railroad Retirement Account, Govern-
ment Insurance and retirement funds and other trust funds.

U/ Comprises Public Vorlcs Administration revolving fund and spe-
cial deposits (net). Also Includes Agricultural Marketing Ad-
ministration commodity food stanp transactions.

5/ Includes expenditures for retirement of national bank notes.

6/ In the fiscal years 1933 and I936, $91 millions and $331* mil-
lions were transferred from Increment on gold to the working

balance for retirement of national bank notes. In this state-
ment, however, charges for retirement of national bank notes

are reflected directly against increment on gold. In the years
during which the retirements were actually made. Inactive gold
In the amount of $1,087 millions for the fiscal year 1937 is

considered as a part of the working balance general and special

accounts for the purpose of this table.

Expenditures for the retirement of national bank notes from
Increment on gold for the fiscal years 1935 to 1939 (as shown
below) are not reflected herein, but are reflected under in-

crement on gold as follows: 1935 - $91 millions. 1936 - $397
millions. 1937 - $99 millions, 1938 - $51 millions, and 1939 -

$5 millions, total - $61*3 millions. The increases in the pub-

lic debt shown in the table "Means of Financing Cash Require-
ments" for the above fiscal years will not agree for the

stated above.
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS
OF THE UNITED STATES GOVERNMENT
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Sumnary of the Public Debt and Guaranteed Obligations of the United States Government i^

(In mlUlone of dollars)

Public debt

Interost-bearlof d*bt
Matured debt

and debt
bearing

Guaranteed debt 2j

IntereBt-bearlng debt

ig}"*

1935
1936
1937
1938

1939
iglto

19U1
igits

191*3

I9't3-March

i^rll
May
June

July,
Au£Uet . .

.

SeptoDber

October.

.

November.
December.

19UU-January..
February.
March

27 J-}^
32.82'*

38.1*97

1*1.089

1*2.018

1*5,890

1*8.1*96

55.332
76.991

11*0,796

119.867

131*. 221

150,003
II1O.796

11*5.316

11*8,000

162,321

169.166
170,318
170,108

17l*.933

187.339
186.993

27.053
28,701

33.779
36.1*25

37,165

1*0, WtO

1*2.968

1*8,961

72.1*22

136.696

115.507

129,81*9

135.913
136,696

lUl,52l*
li»i'.059

158,31*9

165,01*7

166,158
165.877

170.659
183.107
18U,715

26,08U
26,950
31.102
33.051*

32, 31*1*

33.965
3l*.'»36

37.713
50.573
95.310

79.662

91.392
95.382
95.310

98.613
99.935

111,1*26

115.91*1*

115.909
115.230

115.259
126,171
128,080

62
1.261
1.188
1.556

2.151
3.166
i*.555

13.510
29.200

21*. 622

27.1*56

29.095
29.200

30,169
30.879
33.910

35.776
36.595
36.575

38.911
1*2.370

1*1.762

396

Pi626
1.558
2.676

3.770
U,775
6,120

7.885
10,871

10,OOU

9.795
10,198
10,871

11.1*56

11.907
11.717

11.868
12.278
12.703

12.873
13.168
13.507

573
1.056

790
625
589

551.

591
571*

U5U

1.316

1.219

1,206
1.238
1.316

1.286
1.338
1.296

1.1*58

1.377
1.370

3.616 2/
1.398
1.367

681

5.123
1*,718
i*,665

i*.853

5.1*51

5.529
6.370
U.56S
U.IOO

U,36o

"*.372

U.091
U.ioo

3.791
3.9U1

3.971

U,n9
U.i6o
U.230

U.275
i*.233

2.278

681
1*,123

U.7I8
l*,665

i».853

5.1*50

5.1*98

6,360
i*.5U9

3. 908 r

U.I97 r

U,198 r

3. 908 r

3. 908 r

3.582 r

3.582 r

3.583 r

3.583 r

3.583 r

3.583 r

3.583 r

3.1*69 r
1.51*1*

166 r
171* r
183 r

200 r

352 r

382 r

530 r

571 r
61*2 r

686 r

758 r
711*

Source: Dally Treasury StatenentB.
r Bevleed to cl&eeity as iioa-iBarketal)le l8vu«a the RecoDBtnictlon 2/

Finance Corporation notes. Series X-A. X-fi , and Z-C. vhlch are held
entirely ^y United States (roTemment agencies and truet funds. 2/

* Lees than $^00,000.
1/ ?or detailed statement of the public debt and guaranteed obliga-

tions, see following page.
Ouaranteed securities sold directly to the Treasury, and securities
guaranteed as to Interest only, are not Included In this table.
Includes prepaymentB in the aaount of $2,193 nillllons on Bscurltles
dated February 1. 19^^ and offered as part of the fourth War Loan.

Analysis of Issuance and Retirement of Public Debt

(In millions of dollars]

Public
debt out-
standing
end of
fiscal

Net change
In public

debt
during
fiscal

Public debt receipts
(Issuance of public debt)

Public Issues

Cash

y

Certificates
of Indebted-,

aoBB, -special

series 2/

Adjusted
•rvioe
bonds

Szcess
profits

tax refund
bonds

Ex-
changee

Public debt e^endltures
(Hetlrement of public debt)

Public Issues

Cash
Certificates
of Indebted-

ness, special
"1.. 2/

1931*

1935
1936
1937
1938

1939
1956
191*1 .

.

.

191*2

191*3

19lt3-M«reh

iprll
May
June

July
Au^Bt
Septenber.

.

October....
fiorember. .

.

December. .

.

191*1*-January
February. .

.

March

27.053
28.701

33.779
36,1*25

37.165

1*0.1*1*0

1*2.968

1*8.961

72.1*22

136,696

115.507

129.81*9

135.913
136.696

li*l,52U

1UU,059

158,31*9

165,01*7

166,158
165.877

170.659
183 , 107
184,715

5,515
1,61*8

5.078
2.61)6

7I10

3.275
2.528
5.991*

23.1*61

65.271*

I.U83

ll*.3lt2

6,o6ii

78U

I*. 828
2.531*

lU.291

6.697
1.112
-281

U.781
12.W*8
1,608

13.583
13.126
l5,121

9.589
9.621

13,081*

13,166
17.8U7
37.16U

122.632

20,502

17.620
10.61*3

1S.U80

8.702
e.ioi*

21.71*8

ll«.281

5.682
10,378

9.1*1*9

19.226
10,355

9.161
5.716
8,958
6.199
l*,776

7.U75
7.195

10.1*62

30.388
95,961

5.322

17.527
8.855
6,281

8,098
6,086

20,931

11,056
5.228
6.398

9.239
16,691
8.019

1.669
l5l

13

303
17.911

U.159
6,961*

2.978
1.751
2.671*

3.035
2.812
3.152

596
1.5l»2

1.371*

1.556

3.062
35

3.551.

2.127
1.9l»6

26U
1*1*6

516
1,599
2,159

2,567

u!25l

5.876
8,318

568

95
515

5.395

605
1*62

326

162
1*21

U37

209
1)07

350

9.069
11.1*78

9.053
6.91*3

8,881

9,809
10,638
11.853
13.703
58.358

19.019

3.278
5. 580

11.697

3.87I*

5.570
7.1*58

7.581*

1*.570

10,660

U,668
6,778
8,71*6

U,720
U,305

5.552
l*,625

5,166

5.301
5,680
5.8I6
8.693

33.675

5.277

2.976
3.195
6.170

3.855
lt,0O3

6.1*51

U.511
i*.525

7.105

U,628
U.5I10

6,789

303
17.911

15,712

U91

5. 159
6,96U

2.978
1.751
2,675

3.035
2.812
3.11*2

596
1.51*2

1.371*

1.556

3.062

3.5^

2.127
1.91*6

191
209

523
567

1,01*1

1.1*7:

tu

U.lll

5.332

516

1*0

112

ce: Dally Treasury Statements.
• Less than $500,000.
Ij Zxcludes certificates of Indebtedne

2/ Consists of special series of certificates of indebtedness Issued
directly and eolely to Federal Reserre Banks.
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Detailed Statement of the Public Debt and Guaranteed Obligatione of the United States Government

(In millions of doUsrs)
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government

(C!ontlnued)
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statement of the Debt Position of the United States Government under Limitations
Imposed by Section 21 of the Second Liberty Bond Act, as amended

As of March 31. 1944

Total face amotint vhlch nay be oatstandlQg at any one tlae $?10.000,000,000

Face anoant outstanding ae of March 31. 19''''!

Interest-bearing seairltles;

Bonds;
Treasury $72, 812, 833 , 85O
Sartnge (maturity Talue) 1/ 39.567.918,825
Depositary ''53,581.750
XdJus t ed Serrl ce 718 , "n't , 907

Total bonds $113,552,7'*9.332

Treasury notes 32. 992. 2112, 100

Certificates of Indebtedness 31,05U.l60,OCO

Treasury bills (maturity value) 13,lU7.26a,000

Total Interest-bearing securities $190, 7lt6.1tl3, 1*32

Matured obligations on vUcii Interest has ceased n't. 282, 300

Debt bearing no Interest:
United States saTlcge stamps $ 195,821,21*8
Excess profits tax refund bonds Uo, 2115. 218

Total debt bearing no Interest 236,066,U66

Total face amount of securities outstanding 191,156.762,198

Total amount of authorisation unused as of March 31, 19l«4 $ 18,8143,237,802

1/ Approximate maturity Talue. The current redemption value of
TAllted States savings bonds amounted to $31,973,76U,107 on
March 31, IShh.

Reconciliation of the Debt Position under Section 21 of the Second Liberty Bond Act, as amended.

With the Gross Public Debt of the United States as shown in the Dally Treasury Statement

As of March 31, 1944

OrosB public debt outstanding $18U,7ll*,963,13U

Total face amount of securities outstanding limited by Section 21
of the Second Liberty Bond Act , as amended $191 , I56. 762, I98

Less; Unearned discount on savings bonds (difference between
maturity value and current redemption value) 7, 59'', 15**, 718

$183, 562, 607, ''80

Add; Securities outstanding not subject to limitation under Section 21;

Interest-bearing securities $ 195,926,860

Matured obligations on vhlch Interest has ceased 7,806,305

>bt bearing no Interest 9ll8,622,''89

1,152,355.65''

Oross public debt outstanding $lgU,7ll',963,13l»
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Guaranteed Obligations Held by the Treasury^

(In mllllonB of dolliir«)

End of fIleal
year or month

ConiDodltsr

Credit

Corporation

federal
Farm Mortga^
Corporation

Federal
Public Bousing

Authority

Home Owners' Reconetructlo
Finance

Corporation

Tenneaeee
Valley

Authorl ty

ig}!*

1935
1936
1937
1935

1939
19I10

19U1
19U2 ,

19^3

19143-March

April
May
June

July
August. .

.

September.

October. .

,

November .

,

December.

15UU-January. .

:

February.

,

3,255
3.655
It, 030
3.630

883

273
lO^t

302
U.O79

7.535

6,lU3

6.152
6,357
7,535

7.063
7.170
7.310

7. '•77

7.560

7.853

S.0U5

8.292
10.325

10

25
lUo
uoo

1,950

850

750
700

1.950

700
700
700

700
800
800

900
900
900

263

676

283
283
283

283
283
283

283
283
283

283
39s

398

276
2U3

212

173
110

79

36

9

3.255
3.655
'*.030

3.605

2U3

2.53^
5.033

U.65U

''.787

5. 071*

5.033

5.^0
6,021

6.192

6,Uoi
6.U11

6.713

6,937
7.697

Dally Treasury Statements
Less than $^00,000.

Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations

of the United States Government

(In millions of dollars)

Public debt and guaranteed obllgatio

Interest-bearing
debt outstanding

Computed
annual

interest
charge

Computed
annual rate
of interest
(percent)

Public debt 1/

Interest-bearing
debt outstanding

Computed
annual
interest
charge

Computed
animal rate
of interest
(Percent)

Guaranteed obllgatio

Interest-bearing
debt outstanding

Computed
annual rate

of Interest
(Percent)

193'*

1935
1936
1937
1938

1939
19'*0

I9U1
19U2

19'»3

19U3-March

April
May
June

July
August . .

.

September

October.

.

November.
December.

iglA-january.

.

February.
March ....

27.161
31.768
37.707
UO,lt65

Ul,U28

'»5.336
U7,87U

76.517
139. ''72

118,637

133,006
138.757
139. '*72

lUU.oso
1U6,655

161. 018

167,701
168.935
168.732

171.312
185. 936
185,606

861

863
970

1.01*7

1.068

l.l'»9

1.203

1.335
1.729
2.759

2.651
2.763
2.759

2.8U0

2,881
3.1'»9

3.253
3.283
3.298

3.35'*

3.625
3.600

3.169
2.716

2.573
2.588

2.579

2.53U
2.511*

2.1*38

2.260

1.978

1-993
1.992
1.978

1.972
I.96I*

1.956

l.glkO

1.91*3

1.95'>

1.958
1.950
1.939

Source; Dally Treaeury Statements.

1/ Treasurj- bills are Included in Interest-bearing debt figures
at face amount, but for purposes of calculating the computed
annual interest charge and the computed rate of Intereet, the
discount value is used. For the purposes of computing the

26.1*80

27.6U5

32.989
35,800
36.576

39.886
1*2.376

1*8,387

71,968
135,380

128,61*3

131*, 675
135.380

11*0,238

11*2,721

157.053

163.589
l61*,781

l61*.508

167,01*3

181.709
183, 3U8

81*2

751
81*5

92I*

91*7

1.037
1.095
1.218
1,61*4

2.679

2.331*

2.569
2.683
2.679

2.763
2,802
3.070

3.173
3.203
3.217

3.273
3.5K'*

3.567

3. 181

2.715
2.562
2.582
2.589

2.600
2.583
2. 518

2.285
1.979

1-997
1.992
1.979

1-971
I.96I*

1-955

1.9U0
1-91*4

1.956

1.959
1-951
1.945

681

4.123
1».718

U,665
l*.853

5.1*50

5.1*98

6.360
U,5l*9

It, 092

i'.350

i*.363

4,082
4,092

3.782
3. 931*

3.964

4,113
4.151*

4,225

4,269
4,227
2.258

112

125
123

109
117

85

33

2.710
2.720
2.650
2.633
2.498

2.052
1.978
1.834
1.861
1.968

1.890
1.970
1.968

2.035
1-995
1-987

1-938
1.928
1.912

1.904
1.903
1.471

annual interest charge and rate of Interest on United States sav-

ings bonds. Series A-S are considered to yield 2-90 percent per

annua and Series F is considered to yield 2.53 percent.

Guaranteed eecxirities sold directly to the Treasury, and securitie

guarenteed as to Interest only, are not Included in this table.
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued or Guaranteed by the United States ^^

As of March 31, 1944

(In alllloiiB of dollari)

Description of •ocurlty 2/

Dotallad anni3Al natiirltlfls

yiied-
naturltj

CallablB IsBUBi
asslflod by j%Ar of:

final
atari ty

Total annual maturltlo

nzed-maturl ty

liBUaa plui
callable leaujaa

clasalfled by year
of flrat call

niad-maturlty
Isauaa plna

callable liauaa
claaeified by year
of final aaturlty

Apr. .

Apr..
Hay. .

Hay..

Kay..
June.

Aug. .

Sept.

Sept.

I9l»5-i»b..

Feb..

Kar.,
Mar..

Kar..
June.

Sept..

Dec.

Dae.

19U6.Jan..
Mar..
Mar..
June.
June.

19U7-JV1..
June.
Sept.

Sept.

Oct..
Dec.

IjUg^ar..
Mar..
June.

Joae.
Sept.

Sept.

Dec.

19U9-JuDa.
June.
Sept.

Dec.
Dec.
Dec.

1950-Mar..
Mar..
Sept.

Sept.

Dec .

Treasury bl 11 1

7/g* Ctf. of Indebt.

li ETC note
3-l/**4 Treasury bond
7/S< Ctf. of Indebt.

3* HOLC bond
3)t nVC bond

Treasury note
Ctf. of Indebt.
Ctf. of Indebt.
Treasury note
Treasury note
Ctf. of Indebt.
Ctf. of Indebt.
Treasury bond

3/t*

7/8*
7/S<

1*

3/"*
7/8*
7/8*

U/lM....
U/15/lUt....

5/iM....
5/l/'*''-52-

5/15/101-119.

6/15/W.....
8/l/Wt....

9/lM....
9/15M..-.
g/isM....
10/i/Wt....
U/l/kh....

12/15/1A-5U.

Total.

7/8*
1-1/8*
.90*

iM
l-l/U*
1-1/2*
2-3/"*
2-1/S*

3/"*

Ctf. of Indebt
CCC note
Treaaury note
Treasury note
Treaaury note
EOLC bond
Treaaury bond
Treasury bond
Treaaury note

A- 2/1/U5....
0- 2/15A5....
D- 3/l/>t5....

A - 3/l5/'t5-...

C - 3/15/1*5 •••
M - 6/l/>^-^7.

- 9/15A5-J»7.
- 12/15/U5....

B - 12/l5/'t5....

Total.

3* Conreralon bond

1* Treaaury note

3-3/^ Treaaury bond

3* Treaaury bond
3-1/0* Treaaury bond
1-1/2* Treaaury note

1/1/U6....
3/15/U6....
3/15/U6-56.
6/l5/U&J«.
6/15/U6-U9.

12/15/U6....

Total.

3* Conversion bond - I/1/U7
1-1/2* HOLC bond M - 6/l/U5-lt7.

2-3/U* Treaaury bond - 9/I5/H5-U7.
1-1/Z* Treaaury note A- g/lS/"*?
U-l/U* Treaaury bond - 10/15/U7-52.

2* Treaaury bond -12/15/1*7

Total

2* Treasury bond
2-3/11* Treasury bond

3* Treasury bond
1-3/1** Treneury bond
2-1/2* Treasury bond
1-1/2* Treasury note

2* Treasury bond

3/15/'* 8-50.

3/15/1*8-51.
6/15/U6-I.8.

6/15/U8....

9/15/1*8....

9/l5/''8....

l2/l5/Ug-50.

Total.

3-1/^ Treeeury bond

2* Treasury bond
2* Treasury bond
3-1/8* Treasury bond
2-1/2% Treaaury bond

2* Treasury bond

6/15/1*6-1*9.

6/15/1*9-51 •

9/l5/l'9-5l•

12/15A9-52-
12/15/1*9-53
l2/15/''9-5l-

2* Treaexiry bond

2* Treaaury bond
2-1/2* Treaaury bond
2* Treaaury bond
2* Treaaury bond

3/15/1*8-50.

3/15/50-52-
9/15/50-52.
9/15/50-52-
12/15/1*8-50

.

13.11*7

5.251
lU

323
1.655

182

159
IK7

2.51*5

1*,122

283

635
3.519
3.51*0

35.521

5,01*8

1*12

2,127
718

1.606

5kl

531

10.9«3i

16

503

3,261

3.779

3.1*21

3.062
1*51

3.726

755
1.211*

1,969

1)89

1.036
819

2.31*1*

1.115
1.223

i.oiu
1.292

1*91

1,786
2,098

6.682

1.963
1.186
'».939

36.558

12,952 J/

6,123

10.983 1/

1.969

1.0)6

1,036 10,11*9

1.687 1,687

(Continued on follovlnc pa^)
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Maturity Schedule of Interest-Bearing Public Marketable Securities
Issued or Guaranteed by the United States ^

As of March 31, 1944 - (Continued)
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued or Guaranteed by the United States J^

As of March 31, 1944 - (Continued)

(In mllllonB of doXlara)

Tear
and

Bonth
Bescrlpttoa of aecurlty 2/

Detailed azumal aatiirltlea

Callable lieoee
classified by year of:

?iaal
aatnrity

Total «w»wi»l matisrltie

Tixed-matorlty
leeuei plua

callable leitiei

claiilfled by year
of first call

Tlxed-naturlty
Ittues plua

callable Issnei
elaaelfied by year
of final naturlty

1960-Har.
Dec.

1961-JMie

.

1963-Jans.

1963-JmiB.
Dec

igSU-Jtiae.

Dec

1965-Dee.
Mar.

1966.

1967-June.
Sept.

196g-Oec

1969-J^me...
Dec. . .

.

2-Tlt$ Traasury bond
2-3/''* Treasury bond

3/15/55-60.
12/15/60-65.

3)( Fanaoa Canal bond - 6/I/61....

2-l/a)t Treamry bond - 6/15/62-67.

2-3/'tj6 Treesnry bond - 6/15/58-63

.

2-1/2^ Treasury bond - 12/15/63-68.

2-1/^ Treasury bond
2-l/25t Treasury bond

6/15/6^69.
12/15/S"*-69.

2-3/^ Treasury bond
2-l/2^ Treasury bond

12/15/60-65.
3/15/65-70.

2-1/2^ Treasury bond

2-1/2J6 Treasury bond
6/15/62-67.
9/15/67-72.

2-1/251 Treasury bond

2-1/^ Treasury bond
2-l/25t Treasury bond

12/15/63-6S.

6/15/6U-69.
12/15/SU-69.

2-UH Treasury bond - 3/15/65-70.

1972-Sept . . . 2-l/25t Treasury bond 9/15/67-72.

1,1»«5

1,U«5

3,762
3.838

7,600

2,716

1,'*85

1,U85

3,762
3,83«

7,600

2,716

l.'*85

7,600

1,'»85

7.600

2,716

Source: Dally Treasury Statement, and reports to the Treasury.

1/ Excludes postal savings bonds and Tederal Housing Adalnli-
tratlon debentures.

2/ It shOTild be noted that callable Issues appear twice in

thie column, once In the year of first call and a^aln In

the year of final aaturlty. Callable issues vlth respect
to which a definite notice of call has been made, however,

are listed as fixed maturities. The abbrsTlations refer

to the following corporations: Home Owners' Loan Corporation,

EecOnstmction 71nance Corporation, Commodity Credit Corpora-

tion, 7edoral Tarm Mortgage Corporation, and Federal Public

Housing Authority.
The Reconstnictlon Flnanoe Corporation notes, Series X-A. X-B,

and X-C, which are held entirely by United States OoTsrnaent

agencies and trust funds, haTs been reclassified as non~

marketable issues.
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness^
Since January 1, 1942

(In millions of dollars)
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Offerings and Maturities of Treasury Bills

Table !•- Description of Treasury Bill Offerings and Amount of Maturities

(Affiounti In sllllo

Description of new lesue

Aaonnt of
llldB

tendered

Iffloont of t)lde accepted

Aaount on
comoetltlTe

i>aela

Amount on
flxed-prlc
basis 1/

AmoTint of
maturing
lasxie (as

of date
shown in

first colonn)

Total bills
outstanding
(as of date
shown Id

first colunm)

-Mar.
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Offerings and Maturities of Treasury Bills - (Continued)

Table 2.- Pi-ices and Rates of Treasury Bill Offerings

Tot&l blcit accepted

lTer«c«
prlc*

p«r huDdred
« verc^e
r.-. 1/

Co^etltlTe bldi accepted

Price
per

hundred

EooivaleBt
rate

1/

Ms'. 10

Ha.. 17
Msr. 2l>

Kar. 31

Apr. 7
Aor. lU
Apr. 21
Apr. IS

Kay 5
May 1?
Kay 19
Hoy 26,

Juoe 2
Jnae 9
June 16
June 23
Jone 30

'

July 7
Jnlj lU
July 21
Jttl7 28.

Ang. U.

Aa«. 12,

Aug. 19
Aug. 26,

Sect. 2,

Sept. 9
Sept. 16,

Sept. 23
Sept. 30

Oct. 7
Oct. lU
Oct. 21
Oct. 28

OT. b
lOT. 12
loT. 1«,

BoT. 26,

Dec. 2,

Sec. 9.

Dec. 16
Dec. 23
Dec. 30

19Uli-Jaii. 6
Jan. 13
Jan. 20
Jan. 27

Tab. 3
ret). 10
reb. 17,

M>. 2U,

Mar. 2
Har. 9
Har. 16
Mar. 23
Kar. 30

99.907
99.986
99.906
99.906
99.906

99.905
99.906
99.906
99.906

99.906
99.905
99.905
99.905

99.905
99.90S

99.905
99-90U
98.90>»

99. go""

99.90U

99.905
99.90U

- 99.9*
99.90U

99.905
99.90U

99.905
99.905
99.905
99.906
99.905

- 99.905
99.905
99.905
99.905

99.905
99.906
99.905
99.906

99.905
99.905
99.905
99.905
99.905

99.906
99.905
99.905
99.905

99.906
99.905
99.905
99.905

99.905
99.905
99.905
99.905
99.905

0.369
0.371
0.373
0.37'
0.37''

o.37>>

0.373
0.371
0.372

0.373
0.372
0.373
0.373

0.37'»

O.37U
0.37i»

o.yiu
0.37U

0.375
0.37'i

0.37''

0.37'<

0.37"*
0.37lt

0.375
0.37'»

0.375
0.375
0.37''

0.37't

0.375

0.375
0.375
0.375
0.375

0.375
0.376
0.375
0.376

0.375
0.375
0.375
0.375
0.375

0.37?
0137''

0.37't

0.37''

O.37U
0.3711

0.375
0.375

0.375
O.37U

0.375
0.375
0.375

99.930
99.930
99.925
99.925
99-925

99.925
99.925
9S.935
99.335

99.935
99.912
9«.910
99.910

99.910
99-913
99-910
99.910
99.910

99.910
99.925
99-910
99-910

99-909
99.912
99.909
99.911

99.925
99.909
99.911
99.92U
99-926

99-926
99-926
99-926
99-915

99.915
99.915
99.925
99.910

99-925 2/
99-910
99-925
99-909
99-910

99-915
99-925
99-925
99-925

99-920
99.910
99-910
99-910

99.910
99-910
99-910
99-910
99-910

0.277
0.277
0.297
0.297
0.297

0.297
0.297
0.257
0.257

0.257
0.3UU
0.352
0.352

0.352
O.3I40

0.352
0.352
0.352

0.352
0.293
0.352
0.352

0.356
o.3W»
0.360
0.3Ug

0.297
0.360
0.352
0.301
0.293

0.293
0.293
0.293
0.336

0.336
0.3110

0.297
0.360

0.297
0.356
0.297
0.360
0.356

0.336
0.297
0.297
0.297

0.316
0.356
0.356
0.356

0.356
0.356
0.356
0.356
0.356

99.905
99.905
99.905
99.905
99.905

99.905
99.905
99-905
99.905

99.905
99.90U
99-90U

99. 90"!

99-9011
99-90U
99.90k
99.90»i
99.90l»

99.90U
99.90't

99.90>i

99.90U

99.90>i

99. 90"!

99.905
99.90I1

99.905
99.905
99.905
99-905
99.905

99-905
99.905
99.905
99.905

99-905
99.906
99.905
99.906

99.905
99-905
99-905
99.905
99-905

99-905
99.905
99.905
99-905

99.905
99-905
99-905
99-905

99-905
99-905
99.905
99.905
99-905

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376

0.376
0.376
0.376
0.376
o.'«76

Sotirce: Public Debt Serrlce.
Back rig^rei: Annual Reportt of the Secretary of the Treasuxy.

1/ Bank discount baele.

2/ beept $10,000 at 99.956.



l^ Treasury Bulletin

Sales of United States Savings Bonds

Table 1.- Suoanary of Sales and Redemptions, by Series

(lu mllllonB of dollax>)

Adaunt
outst&adl&c

end of
flBoal ye«r
or aonth 1/

Rat change
during

fltoal year
or month

Sales to
inveatore
other than
coooercial

)ian}cB

Sales to

oonmercial
banks

Crlglnal
purchase
price 2/

All aeries 2/

1S35
1936
1937
1938

1939

19U0
19U1
19U2

19'»3

19U3-K«rch

April
Kay
June

July
August
September

.

October. .

.

HoTember.

.

December.

.

IjUlt-January...
February.

.

March

62.0
316.1

799.6
1.237-7
1,863.1

3,90U.7
U.31U.0
10,188.2
21,256.2

19.267.0
20,507.'<

21.256.2

22,030.2
22.693.5
2U.U78.U

26.056.0
26,697.0
27,362.8

28.901.0
31.515.2
31.973.8

62.0
25U,1
*JiS3.5

438.0
630.5

1,036.6
l,U09.3
5,87it.2

11,068.0

1.376.3
l,2«tO.U

77''.

1

663.3
l,78l».9

1.577.6
6U1.0
665.8

1.538.2
^.6l>t.^
U58.6

62.6
261*.

512.6
''87.5

681*. 5

1,108.7
1.U92.1*

5.994.1
11.788.7

91*1*.

3

I.469.7
1.335-0
875-5

889.7
801.7

1.926.6

1,708.2
798.1
853.0

1,698.1*

2.781.5
709.1

62.6
26U.0

512.6
1*87.5

681*. 5

1.108.

7

1,U92.U

5.994.1
11.788.7

91*4.3

1.469.7
1.335-0

875.5

801.7
1.926.6

1.708.2
798.1
853.0

1.505.4
2.7cm.9

705.0

193.0 r
80.6 r
4.1

1.2
7.2

17.1
28.0

42.1
65.0
87.5
127.6

9.4
9.4
14.4

22.6
13.6
13.6

13.1
13.4
19.6

17.6

• 5
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Sales of United States Savings Bonds - (Continued)

Table 1.- Suninary of Sales and Redemptions, by Series - (Continued)

(In mllllona of dollars)

Amount
tBtandine
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Sales of United States Savings Bonds - (Continued)

Table 2.- Total Sales by Series, Classified by Denominations

ia mllllona of dollare at ie

$50 $100 $1,000 $5,000 $10,000

Percentage dletrlliutlon of Bale

$25 $50 $100 $500 $1,000 $5,000 $10,000

I9UI 1/
191*2

I9U3

19U3-March

April
May
June

July
August . . .

.

September.

October. .

.

NoTember.

.

December.

.

19lA-January..

.

February .

.

March

19U1 1/
19U2 1/
19'»3

19U3-Maroh

April
May
June

July
Au^st . . .

.

September.

October. .

.

UoTaober.

.

December.

.

19Ult-January..
Tebruary.

,

March

igiti 1/
19'»2

19'*3

19l*3-March

April
May
June

July
Au^st . .

.

September

October.

.

November.
December.

19't't-January..

February.
March

203.1
3.526.3
8.271.3

1,006.8
995.2
696.2

682.9
661.2

1.1400.2

I.3UO.I

665.3
727.6

i,osU.6
2,102.3

575.8

lU.U
615.6

2,988.2

32U.6

299.3

290.3
290.8
376.5

39"*. 3

303.0
328.7

31*2.9

5W.9
271*.

3

13.3
31*1.5

1.081.0

118.2
126.

U

102.9

99-2
102.1
158. B

173-7
108.

3

117.1*

11(0.8

2U7.5
102.9

lll.U

812.7
1,713-8

210.7
211*.

2

133.2

129.2
125.6
31*0.1

33l*.9

127.3
lltO.l

221*. 6

508.7
125.3

1*0.7

636.9
1.007.3

11*8.7

138.5
66.9

67.2
60.1

220.5

190.3
51*.

2

60.

u

135-2
312.0

29.7

93-'*

1.119.5
1.1*81.0

116.5

226.1
191.6
93.8

96.9
82.6

301*. 1

2i*6.9

72.

u

81.0

2UI.I

1*85.3

U3.6

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

7.1

17.5
36.1

30.1
32.6
1*3.

1*2.5

1*1*.0

26.9

29.1*

1*5.6

1*5.2

31.6
26.1
1*7.6

6.5
9.7
13.1

11.7
12.7
1U.8

lU.^
15.U
11.3

13.0
16.3
16.1

13.0
11.8

17.9

20. 1»

23.0
20.7

20.9
21-5
19.1

18.

9

19.0
2l*.3

25.0
19.1
19.3

20.7
21*. 2

21.7

20.0
18.1
12.2

IU.8

13.9
9.6

9.9
9.1

15.8

ll*.2

8.1
8.3

12.5
lU.S
5-2

1*6.0

31.7
17.9

22.5
19.3
13.5

ll*.2

12.5
21.7

18.1*

10.9
11.1

22.2

23-1
7.6

66.7
U3U.9

757.9

U3.9

109.5
85.9
35-1

37.6
28.1

139.0

93.1
23.

U

21*.

1

126.8
157.1*

22.9

.9

19.6
2l*.8

2.0

27.5
1*0.6

13-2
123.6
210.1

29-3
27.7
11.2

12.1
9-8

U6.2

30.7
8-7
8.5

17.8

Hi

12.3
91.7

170.2

26.3
20.5
9.0

9.0
6.5

36.2

19.5
U.9

5.0

17.7
28.3
i*.5

38-3
171.1

308.

3

1*5.6

27.9
10.9

12.7
8.5

ltlt.8

31-7
6.5
7.2

85.6
82.5
8.9

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

19. s

28.1*

27.7

26.7

26.8

32.2
31-9

32.2
31*. 8

33-3

33.0
37.1
35-2

lit.l

21.

U

28.8

18.1*

21.1
22.1*

2U.I*

23-9
25.6

23.8
23.0
26.0

21.0
21.0
21.0

13-9
18.0
19.6

39i*.6

2,032.1
2,759.5

353-'*

253.9
lUU.l

169.2
112.1*

387.1*

271*. 9
109. l*

101. U

1*86.9

521.7
110.3

1*.8

50.9
8I.5

11.0
11.0

5-1

5.6
i*.6

17.3

It. 8

11.0
i?-5

11.2
113.0
188.

7

27.3
2U.9
12.2

IU.8

10.5

38.7

30.3
11.1
10.0

28.0
1*2.5

9-5

82.1*

578.1
8O5.7

51*. 8

113-7
91.1*

50.1

62.9
1*2.5

11*9.9

107.1*
i*i*.3

1*0.0

99-8
1U1*.6

38.3

71.8
1*06.2

526.3

32.1*

73.9
51-3
30.5

36.3
23.5
85.8

51*.

20.9
19.7

62.8
82.7
20.9

221*. 3
883.8
.157.3

127.6

75.2
1*6.2

U9.6

31.3
95.6

68.2
28.

U

26.9

285.1*

232.1*

37.6

100.0
100.0
100.0

100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

7.7
9.8
8.5

8.7
9.3
10.0

11.0
10.1

9.9

5-7
8.2
8.6

20.9
28.

U

29.2

30.lt

32-2
36.0
31*. 8

37.2
37.8
38.7

U0.5

39.5

20.5
27.7
3U.7

18.2
20.0
19.1

20.9
20.2
21.2

21.5
20.9
22.1

19.6
19.1
i9.lt

12.9
15.8
19.0

Source; (1) Total Bales;

aomlnatiooa are

Treasury.

Daily Treasury Statements; (2) Figures by de-
estlmated on the basis of reports received by the

1/ Sales of Series S. F, and G bonds commenced May 1, 19l*l.

2/ Sale of $25 denomination Series T bonds began in January 19l*2.
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Sales of United States Savings Bonds - (Continued)

Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States

PART A - SERIES E

(In thouBande of dollsrs at Us

19''3

191*3

Alabama
Ariiona
Arlcansas

California
Colorado
Connecticut

Delaware
Diet, of ColMbli
riorlda

Georgia
I da^o
Illinois

Indiana
Iowa
Kaneae

Kentucky
Loulelana
Maine

Maryland. .......

MaeoachUBette. . .

Michigan

neeota
"Iselppl

Montana
tiebraeka

Nevada

New Rampehlre. .

.

New Jersey
New Mexico

New York
North Carolina.

.

North Mcota

Ohio

Oklahoma
Oregon

nsyl Tenia
Rhode Island
South Carolina...

South Dakota
Tennessee
Texas

Utah
Vermont
Tirgloia

Washington
West Virginia
Wisconsin
Wyoming

Alaska
Canal Zone
Hawaii
Puerto Rico
Virgin Island
Other poBseeeioni

Unallocated

Adjustment to

Dally Treasury
Statement

28.996

21, WU

260,592
2l*,«U5

77.51*3

7.629
3'».827

39.565

35.61*2

9.81*0

282.055

76,661

69.558
35.310

3't.293

36.200
17.71*6

1*9,009

11*1.217

160,150

71,181

22,973
91*, 800

17.710
26,01*5
i*.3l*0

11.760

160.538
6.978

587. 2U9

1*2,297

11.39U

190.262
3l*.l*«2

37.391*

283,782
21*. 293
18,782

11.783
36,731*

126.056

9.919
7.550

56.272

57.962
27.6U2

77.668
7.066

2.959
315

15.837
1.726

91
ll*

-15.01*7

91.272
27,81*6

52,761*

638,877
62.132

168 , 258

21,821*

83.IU3
89,1*96

9'*,52l*

27.81*5

575.056

213,813
176,508
106,190

87.607
91*. 910
37.361

108. 60U
280,091
1*81.637

179.108
52.870

195,868

39.1*32

72.211
11,1*66

25.787
303. 807
17.281*

991.988
113.869
31*. 31*9

506,361*

82.11*3

107,671*

626.051
53.71*8

53,1*01

33.171
100,530
306.265

33.21*2

l'*.175

11*5.1*59

163,921*
6u,583

172,650
17,313

7.397
'*.338

61,066
5.1*22

203

63,63U

7.697
2.U72
i*,0O5

56,511*

5.086
1U.570

1.692
7.252
7.860

8,233
2.266

53.559

19.696
18.270
10,681

7.1*3''

8.169

3.339

9.202
23.953
1*8,697

13.1*1*8

U.129

15.715

2,807
6.616

893

2.31*8

27.6U7

1,370

82,583
9.01*9

2,156

1*1,202

6,1*71

9.280

51.762
5,l»6U

1*,1*87

2.905
7,922

26,963

3,068
1.159
12,U93

1U,965

6.377
13,21*1

1,388

530
547

i*,076

1.293

7,6U9

*7,7l*l

13.522
3.976
7.729

75.703
9.101
15.8U3

2.230
9.293

12.1*1*5

12.125

3.
'.

66,607

25,76U

23.975
16,650

13,22U

13,697
!*,UU8

12.8U7
29,1*51*

69.1*73

311.629

9.376
29.260

8.081
11,382
1.290

2,612

32,038
2.569

105,581
13.3'*5

6,1*65

67.065

10,963
13.055

71*. 71*3

5.555
6,677

8,361
13.059
1*5.901

l*,69l*

1,1*9U

16. sol*

18. 630
7.163

25.561
2.511

1.007
600

'».635

321
20

11,106

3.760
5.7U3

82.735
7.517

17.866

2,236
10.870
11,1*01

10,256
3.'*38

62,606

6,191

2.233
3.609

59.222
1*,113

ll*.l'73

1,692
8,3lU
8,01*7

7,1*86

1.751
i»l*,265

23.801 17.1*72

17,815 12,U55

13,827 7.60U

10.130
12,1*23

1I.193

12.911
30.71*5

55.513

21.235
5.503

21*. 831

3.359
10,913
1,612

36,902
2.036

11U.815
10.91*8

2,977

63,682

9. 518
15.U73

73.336
6,1*05

6,073

3.136
11,008

37,823

i*,52l

1,850
16,333

a. 738
7.151

19.657
2,392

590
62U

3.673

3.167

-23.796

13.563

Total. 3.526,276 720,1*07 1,006,786 995.23'*

6,606

7. 231*

2.871*

10.923
2lt,718

1*0.537

11.595
3.181*

16,675

2,361
U,907

71*8

1.978
25.391*

1.251

71*, 108
8,205
1.651

1*0,61*8

5.1*78

10.091

53.269
&.016
U,015

1.960

11.910

li*.3i9

5.090
12,986
1.107

601

512
1*,1*85

303
15

7.728
2.1*50

3.1*31

62.525
l*.911

12.91*1

1.52'*

9.609
8,702

7.670
1.71*9

1*7,266

19.879
13.96I*

7.1*35

7,282
7,8U7

2.672

23.653
39.1*1*6

12.222
3.252

15.139

5.832
783

1,960
26 . 51*9

1,350

80. 838
8,166
1.91*7

U3,6Ul

6,1*39

9.983

51.730
3.763
t.55l<

2,231
7.689

25.653

3.136

ll*,8U7

1,1*08

557
623

1*,000

296
18

6.395
2, 171*

3.5'*7

61,392
1*,136

12.105

1.596
8. 856
8,268

7. 531*

1.1*97

U3.125

18,653
12.1*02

7,602

7.279
7.732
2.710

8.332
23.3''6

37,538

10,057
3.21*9

1.881*

5.728
576

2,211
23,21*6

1.273

69.363
7.913
1.51*2

1*3,561*

6,385

9.239

50.266
3.760
1'.536

1.713
7.821

22,331*

3.572
1,031*

12,126

15.1*83

5,1*9'*

11,890
1,132

526
1*88

3.795
383
19

15,600
5,100
9,800

88,1*00

11,300
21,500

3.500
10,1*00

13.000

ll*,900

It, 500
77.800

31*, 900
35.900
20,800

15,000
18,800
5.500

16,200
35.600
75,100

39.600
lU.lOO
35,100

9.200
13.300
1.800

2,800
1*0,300

3.500

135.100
18.200
8.300

72,900
15,600
15,600

92,1*00

6,200
8,800

9,200
16,600
65,200

5.500
2,000

17,600

22,1*00

9,100
28,500
2,100

500
787

'•III
37

17,W*9

•27.1*1*1* 26,11*1

21*, 773

*3.l'95 IU7.952

696.213 682,871 661,200 1,1100,159

17.171
5.231*

8,817

7.UU9

2.092
3.675

123,721* 56,01*9

12.1*27 5.028
26,l63r 13,300r

3.155
17.113
18,361

18,81*9

6,296
61*. 909

35,666
33.051
21.1*97

16,501
17.1*38

8.325

17.U27
52,616
96,003

29,61*5

9.158
3i*.336

7.090
22,315
1,1*95

5.018
1*9,899

3.523

158,1*07

18,751
9.325

85,682

18.575
2U.86I*

102.520
8,ieu

10.170

7.212
21.11*9

59.78U

8.571*

2,81*1*

23. 557

36,01*1

10,005
35.52!*

3.911*

91*2

522
3.916
669
67

1,563
11,01*9

6,699

8,666
l,6U3

1*5.1*79

18,793
10,570
7,1*1*7

5.851*

7,269

3.595

9.015
23,U67
1*0,1*69

12,095
3.153

15.536

2,01*6

5.050
693

2.012
21*, 311*

1.336

65.537
8.138
2.656

1*1*. 309
6,608

9.283

52,523
3.506
U.231

2.008

7,365
23.792

3. 191*

1,01*0

11.090

5.23'*

13.0S6
1,181

28U
1*98

1*,862

322
3S

-lll*,li7Ui

1 , 31*0 . lUg 665,293

7.331
2.012

3 903

56.999

1,802
8,516
8,067

9.051
1.979
50.733

21.585
12,1*27

7.015

8,060
7.351
2.811*

11.250
21.771
1*0. 91*0

12.01*1

3.571
16,519

2.199
5,281

639

1.761*

28,307
1.1*65

8l*,6lU

8,968
2.170

52.65U

7.672
9,286

56.156
3.69s
'1,217

1,962
7.991

26,190

3.522
862

13.531*

17.085
6,308

13.7118

1.329

51*1

651
5.91*6

312
10

23.585rt22,998r

11.61*8

3.822
8,1*05

86 , 635
7.698

19.502

2.739
11.1*19

11.237

11,850
3.979

52.791

21,881*

18^ 5O8
l'*.l*57

10.321
12.687
U.761

13.575
35.929
52.215

28.795

26.617

6,505
10,870
1.1*08

2.656
31*. 571

2.555

121.785
lU.925
8.635

60,766
12.867
111, 1*81

76.1*95

5.1*99

6.621

7.1*
13.782
39.1187

U,835
l,61tl

17,862

23.860
8. 760

18.870
1.779

fa
>1.800

U65

79

*78.5l*6

30,599
8,7116

ll*,oi7

182,91*0
17,U60
'tl.593

l*,205

23.069
29.1*1*6

29.91*7

8.957
150.1*61

58.283
63.579
36.095

26,856
25.213
11.530

25,983
76,51*8

131,1*00

1*3.513

18,751
52.OW

10.567
28.807
2.991*

6.m\

2U2.271

30.398
11.317

116,9112

28,783
29.055

lit?, sue

11.198
li«.iii7

10.099
26,586

105.358

ll,0ll2

11.021

36.1*71

1*5.193

16,958
51.125
5.805

1,51*1

1.71*6

39
38

135

-95.133

727,55s l,08U,637 2,102.31*5

(Continued on following page)

575,771*
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I

Table 3.- Sales, by Series, to Investors Other than Coramerclal Banks, Classified by States - (Continued)

PARI B - SERIES F AND G C0K3IHED

(In thousands of dollars at Issu^ prices)

19U3

19''3

Alabama
Arizona
Arkansas

California
Colorado
Connecticut

Dalaware
list, of Columbia
Tlorlda

Oeorgla
Idaho

Illinois

Indiana
Iowa
Kansas

Kentucky
Louisiana
Maine

Maryland
Massachusetts. . .

.

Michigan

Minnesota
Mississippi
Missouri

Montana
Nebraska
Nevada

New Hampshire. . .

.

New Jersey
New Mexico

New lork
North Carolina. .

.

North Dakota

Ohio
Oklahoma
Oregon

Pennsylvania
Bhode Island
South Carolina, .

.

South Dakota
Tennessee
Texas

Utah
Vermont
Virginia

Vashlngton
West Virginia
Wisconsin
Wyoming

Alaska
Canal Zone
Hawaii
Puerto Rico
Tlrgln Islands...
Other possessions

Unallocated

AdJustBsnt to

Dally Treasury
Statement

Total

U,S32

13.738

lltO,602

18.302

59. sg"*

11.910

22,219

17,982

7.339
202, OUl

"5,123
30,676
lU,lts6

2U,5i6
21,651
16,570

lto,093

11A,199
65,olto

'»9,069

10,061
68,651

11,090

93.39?
9,03't

'.07«26,071

7.515

119,098
16,587
22,095

2U3,285
28,06U
9.'*59

3.077
18,US1

5'*.196

5.019
5,8't2

28,0lU

25,898
11,780
U2,205

3.690

736
50U

5,882
it7a

26

507

",768

32,007
8.U21

16,578

22lt,llt5

29,7'*6

81,128

12,326
33,757
36,705

37,831
8,031

272,112

79,52't

71,"32
3't.897

l4fi,U6l

20,2l*5

5't,252

17", 999
106,363

69,692
21,812
8U,266

10,529
30,ln't

ll,ltl*l

lU,i*03

118,761
7,025

627,986
ltl»,65l»

10,937

203,827
25,095
32,892

297, '•30

30,U2U

21,712

10, "tie

39.1'W
110,993

7.'*7t

7.501*

53.701

"9.753
17,905
86.336
6,010

1.297
1,843

17.367
3,010

17.616
1,626
6,219

903
2.721
2.38"

2,083
798

21.319

",619

7,593
2,533

1,690
2.970
1,261

2,928
11,663
6.361

".031
1,279
".963

729
3.316

1.309
7,865
216

38,317
3,167
"16

10.662

1.137
1,186

17,918
1.297
1,"77

376
"566,"56

"18

55"
2,875

3.235
962

5.587
2"2

111
"98

761

312

7.282
1,"50
".127

32. "78
".639
8,196

1,62"
".79"
6.973

7.001
99"

33.35"

12.1""
10,807
".995

7,769
9.710
1.76"

7.2""
1".217
19.255

10,922

5,199
l",572

2,588

1,061

15.316

999

82,836
7.171
1.387

"1,29"
3.876
3,805

"",705
2,79"
3.32"

2."56
8,5"6
21,676

1.588
668

8.095

7.139
2,0"7
13.019

51,672

1.396
909
85"

23,001
3, "85

11, "96

8I6
",707
2.65"

1.73"
952

23,58"

6.819
6.610
3.607

1.80"

3.1"3
2. "19

",209
17,772
7,73"

7,599
1.351
7.225

"67
".268

"37

8"3
10, "92

867

".221
1.168

8, ""6
2.689
3.791

21,728
2,213
2,209

1,1"6
1,"20

9.533

653

709
5.263

6,lU"

1.367
8.996
1,117

152
303

1.356
51

28

2"5

12,196
1,632

3,996

918
1,133
2,208

1.961
327

13.0"5

","82
".327
1.6"1,

2,7"9
1.785
1,032

7,"39
5.090

3,2"0
8"5

5,l"0

"35
1.570

7"7
6.55h

285

28,"66
2,226

"U"

10,528
1,231
1.555

15.7"3
1.358
1,"78

39"
2."6l
5.172

3"7
6O8

2,960

2,928
8"3

".863
235

156
86

2,271
157

1,539
532

1,082

19.915
1,"88

2,575

1.063
1.595
2.792

3.170
3"9

15.256

6.129
5.031
2.290

2.533
592

3.025
".575
5,110

3.699
1.093
5. "80

"33
2,"39

18"

"75
6,"a3

592

28.753
2,651
"9"

13,100
1,718
1,589

17,123
800

1,359

607

2,770
6,133

6""

309
3,1"0

3.15"
1,28"

5, "92
315

65

135
1,050

3"2

912
"05
5"2

16,099
977

",012

"10
l,0"l
1.59"

1,51s
22"

10.068

3,379
3,360
1,076

l,9"l
1.330
950

i,9"o
6,622
",290

1,8"7
515

3,615

177
1,120

228

779
".817

360

18,971
1.526

511

8,166
880

1,55"

10,335
1,362

696

302
1,5"1
3."36

""8
520

1.925

3, "92
198

569

6,700
1,800
","00

"0.200
6,100
7.100

1,"00

5,300
5,800

6,700
1,300
30,700

11,700
13,800
7,100

7,900
9,600
2,100

8,900
l","00
20,800

12, "00

5.900
13, "00

3,100
6,100
900

900
16,800
1,200

75.000
9.000
2, "00

3". 300

5.100
6,000

"6.300
2.300
",200

2,"00
7.300
26,500

1.900
500

11,100

11,000
3,300

l".000

263

3,607
772

1,398

2".96"
2,91"
7,03"r

1.020
2,326
".222

",390
1,011

28,52"

9,593
26.""3
It, 79"

2,969
3,1"0
2,"70

3,626
16,357
11,792

7,306
1,399
6,9"l

1.1"7
",357

198

1,710
12,662

77"

"8,35"
3,093
1,575

16,802
3.26"
2.723

23,18"
2, "50
2,105

1,693
3,860

10,10"

651

1,191
3.119

6,017
1.638

11.9"7
716

163
15"

2.790

666
2"9
hk}

11.765

979
3,3671

2.325
292

10,535

",311
3,002
1.596

2.352
l."3l

1,099

2,612

7.55"
".300

559
5.099
158

16.735
1.693

6"5

8,935
851

955

10,233
1,078
1,03"

51"

1.556
2,850

280
"09

2.297

1.831
985

3,"92
291

72

55

1,095
370
385

9.257
1,039
2,U62r

"22
1,"15
1,615

1.916

l,6"l

1.560

1,06"
897

2.762

5.573
3.362

2.267
5"6

2,7"6

299
928

"26

".053
10"

17.92"
1.532

"27

8. "32
1,"23
1,026

10,2"0

656
72"

31"
1.83"

3.955

287

273

2,957

2.130
1.05"
3,61"

1"5

l"l
2"6
666
16"

3,399
755

2,"3"

33. "08

3.709
11,"11

l.2"5
".681
3.580

3,509
1,012

25.797

8,766
10,030
5,286

8,117
",129
",369

7.325
31.252
11.217

2,108
",179

518

3,111
12,607

5"8

68,129
6,050
1.926

28,030
3,195
",173

31,108

3.036
3.0"6

1.350
".7"5
13,201

1.277
1.368
7.200

7,269

195
32"

1.157
U7U

99
70

13

5,829
1,928
2, ""2

"3,5"8
5, "06

11, "9"

1,660
5.028
8.317

8.723
1,301

"7, "07

1",013
15."71
8.370

6.557
6.210
3.706

8,378
25.356
20.2"9

11.952
3,625
13.1""

2,112
8,177

750

3,509
19,326
1,267

96,018
5,911
2.75"

26,711

3,771
".302

"3.976
3,337
3.298

2,271
6,0"8

23,2"2

1,032
1,6"5
7.588

9,32"
2,668

16.799
l."57

99
2,08"

2, "67. 031 3.517.35" 223,868 "62.938 339.751 179.277 1"0,529 526,396 368,001 132,853 125 ,"59 "20.7281 598,570

Note; Commencing January 1, 19"", commercial banks holding savings deposits
were permitted to purchase limited amounts of Series F and G bonds.
Such purchases have been eliminated from the above table. Tor amounts
of and limitatlona on such purchases, see Table 1.

ource: (1) Total sales: Daily Treasury Statements; (2) Sales by States: Re-
ports of gross salss.

p Preliminary.

r Revised.
• Less than $500.
l/ Unallocated amountp for prior months Included chiefly sales to the

forces. Beginning in September 19"3 these sales are allocated on a

State basie.

2/ Included in 'Unallocated".
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^

Table 1.- Number of Firms and Number of Persons Participating In Payroll Savings Plans
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Sales of Treasury Savings Notes ^

Table K- Summary of Sales and RedemptlonSt by Series

(Par values - In nlllloaa of dollarB)

Amount
outstanding

end of
fiscal ysar
or month

i/

during
fiscal year
or aottth

BecelTQd
in payment
of taxes

igUa

IS"*}

igltS-Maroh

April
May
June

July
August . . .

.

September.

October. .

.

November.

.

December.

.

igWt-January . .

.

February .

.

March

iShs
igi*}

19U3-Harch

April
May
June

July
August . . .

,

September

October. .

.

November

.

Dscember.

,

I9UU-January..,
February.
March

191*2

19^3

19U3-March

April
May

July
August . .

.

September

October.

.

November

.

December.

igWl-January .

.

February.
March

3.OIU.5

6.3''5.6

7,782.5
8.162.9
7.1*95.'»

7.677.9
7.76U.3
8,876.1*

9.132.9
9.301.9
8.599.3

9.502.9
10.329.1*

9.169.7

+3. Oil*.

5

4,1*80.9

+1.1*36.9

+380.1*

-667.5

+182.5
+86.

U

+1,112.1

256.1*
+169.0
-702.6

+903.7
+826.5

-1,159-6

1*, 138.9
8.758-5

1,632.9
1*82.2

1*68.1

l*ll*.0

213.5
2,260.0

1*60.7

330.2
U36.8

1,216.1
1.017.1

238.1

1,121*.

U

It, 277.

6

196.0
101.8

1.135-6

231.5
127.1

1,11*7.9

201*.

2

161.2

1,139-5

312.5
190.6

1.397.8

l,2ll*.l

176.6
97.0

1.119.8

211*. U

99.2
1.111.9

131.6
121.9

1,06s.

3

275.1*
ll*l*.7

1,31*1*.

9

19.5
U.8

15.

S

17.1
27.9
36.0

22.6

39.3
71.2

37.1
1*5.9

52.9

Series A J/

51*. 8

266.7

285.1*

29U.9

302.7
266.7

251.2
21*7.6

207.3

200.2
198.3
168.7

160.2
156.7
137.2

+5l*.8

+211.9

-31*. 6

+9.5
+7.8

-35-9

-15-5
-3-7

-1*0.2

-7.2
-1.9

-29.6

-8.5

-3.5
-19.5

72.2
331* -7

21.8
7.8
l*.5

17-1*

122.8

1*9.9

12.3

1*0.1*

15-5
3.7

1*0.2

7.2
1-9

29-6

8.5

3-5
19.5

16.6
iiu.o

1*7.5

11.1
-.9

38.3

13.3
1.7

37.2

6.2
1.1

27.8

6.5
2.2
17-9

2.3

1.2
.8

2.2

2.2
2.0
3.0

1.0
.8

1.8

1.7
1-3
1.6

Series B U/

1,395-0
1.31*9-7

76U.8

711.0
687.9
31*8.6

321.1*

306.6
128.6

109.7
101.3
1*8.1

2.959.7
-3,195-0

-93.1*

-1*5.1*

-58"* -9

-53.7
-23-2

-339-3

-27.2
-1U.8

-178.0

-18.9
-8.U

-53-2

l*,066.7

877-1
1,107.0
3,072,1

93-1*

1*5.1*

581*.

9

53.7
23.2

339.3

27.2
ll*.S

178.0

18.

9

8.U

53-2

1.087.1

2,933-3

87-3
1*3.2

581*.

52.7
20.9
336.3

25.6
ll*.0

171.6

11*.

3

9-6
51.5

19-9
70.6

6.1
2.2

-9

1.0
2-3
2.9

1.6
.8

6.1*

U.6
-1.2

(Continued on following page)
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Sales of Treasury Savings Notes^- (Continued)

Table 1.- Summary of Sales and Redemptions, by Series - (Continued)

(Par value - In Bllllont of dollars)

\

\

Anount
outBtandln^

•nd of
fiioal year
or month

2/

Net change
during

fiscal year
or month

and exchangaa

Received
In payment
of taxes

Series C 5/

IS"*}

19't3-Mwoh

April
May
J>4ie

JUJ7
Au^st . . .

Septenber

October.

.

NoTember

.

>ceBbar

.

19Ult-J«au«ry..

February.
March ....

U.STl.g

6,092.6
6,510.6
6,66it.o

6.715-7
6,828.9
8.320.5

8,611.3
8,797.0
8,302.0

9.233-0
10. 071.

u

8,98U.5

-78.

U

-H,520.8
I1I8.O
-lt6.6

-251-7
•113.2

1,1*91.6

•290.8
•I85.8
-1*95.0

-931.0
•838.lt

-1,086.9

7.51*6.7

1,611.1
1*71*. 5
1*63.6

i*iu.o

213-5
2.260.0

U60.7

330.2
1*36.8

1,216.1
1,017.1

238.1

90.3
56.5

510.2

162.3
100.2
768.1*

lUi'.S

931.8

285.1
178.7

1,325-0

31*5-8

78.2
5l».7

''97.5

1U8.U

76.6
738.1*

11*9-9

106.7
868.9

251*.

3

132.9
1.275-5

35-6

12.2
1.8

12.8

13.9
23.7
30.0

20.0

37-7
62.9

30.9
1*5.8

U9.6

Source; Dally Treasury Stateoents.
• Less than $50,000.

1/ These notes were originally designed to help taxpvers set

aside funds vlth vhlch to pay taxes and were Icnown as Treasury
tax savings notes. Series A notes were designed for the small

md moderate taxpayer; series B and series C notes were in-

tended for the large taxpayer. Vhen the collection of taxes
throu^ withholding at the source commenced, the need for

series A tax savings notes disappeared and their sale was dls-

oontinued. Redemption prorlsions on sorles A notes were re-
laxed to js-ovlde for the payment of Interest on notes there-
after redeemed for cash (see footnote ^). Sale of series C

notes which were designed for the Investment of Idle cash
reserves as well as the accumulation of tax reserves was con-
tinued and the notes were desi^ated Treasury sarlogs notes.

2/ Includes matured Treasury savings notes.

2/ Series A notes, which were sold from August 1, I9U1 through
June 22, 19l*3. yield approximately 1.92 percent per annum.
Through June 22, 19l*3> ^^ notes could he redeemed for cash
only at the original purchase price; since that date, the

notes have been redeemed for cash at the tax payment value

current at the time of presentation. (See also footnote l/.)

Prior to October 1*, 191*3. the maximum amount which coiild be

used In payment of each class of tax (Income, estate, or gift)

by each taxpayer during each taxable year was limited to

$5,000 par value; this limitation was removed as of that date.

Series B notes were sold from August 1, 191*1 through September

12, 191*2, to yield approximately .Ug percent per annum. The

amount which may be turned in on taxes Is unlimited. The

notes may be redeemed for cash only at the original purchase

price.
Series C notes went on sale September lU, 191*2. Interest

accrues each month on a graduated scale (see "Treasury Bul-

letin" for August I9U3. page U) to yield approximately 1.07

percent per annxua if held to maturity. These notes may be

used in payment of Federal taxes at any time two months after

the date of Issue. The amount which may be turned In on taxes

Is unlimited. The notes may be redeemed for cash six months
after the date of Issue at the tax payment value current at

the time of presentation. Prior to July 27. 19l*3, notice of

30 days was required for cash redemption. See also footnote l/.
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Sales of TreaBury Savings Notes - (Continued)

Table 2.- Sales of Series C Notes, Classified by Denomination^

Fiscal year
or month



April 1944 ^3

Sales of United States Savings Stamps

Table 1.- Sumnary of Sales and Redemptions

(In thoutandB of dollars)

Anoont
outataudlnc

end of

flacal year
or BOnth 1/

Net ehan^
during

flsoal /ear
or month 1/

Sale a

1/

BadBBptloni

Total

1/

Xzchaa^d for
OBlted StatM

boadt 2/

Cuh
2/

Porooata^o dlitrlbutloa
of redsaptioa*

Xxchaa^d for
Unltad Statsa

•arlB^
boadt 1/

Caah

1/

latii/

WUj 1'"^ ^^^-.;
^^ ' [lag. 19Ul-Jua« igUa

ISltS

19U3-March

April
Hay
June

July
Au^et
September

October
November
December

igVi-Jamiary
February
March

l66.3l»l

ai3.350

226,216

227,989
22U,771

213.350

207,275
sou, 158
201. 1*53

197.91*2

202, U15

203,061*

20i*,9o6

200,577
195,821

5.i'»3

l6l,0ll8

+1*5,620 6/ 1/

+1.671 1/

+1.77U 1/
-3.218

-ii,i*a

-6.075
-3.117
-2.705

-3.511
+Jt,i*73

+61*9

+1,81*2

-^.329
-'*.755

6.087

308,621

590.268 1/

1*9,630 1/

'A.79I 1/
1*0, 0U8

52,683

30.770
29.313
28.600

35.'*62

39.565
'*3.5S5

37.U51
31*, 993
1*0.029

91*3

l't7.57'*

5W*,6i»7

'•7.958

1*3,018

1*3.267

9*,ioi*

36.8U5
32,1*30

31.306

38.973
35.091
«2,937

35,610
39,322
1*4,781*

{127,91*8
l*7l»,l68

1*0,650

37.501
37.530
5't.39l

31.371
27,1*27

27.098

32.771
28.51*3

33.896

30.027
33.625
35.786

18,U6«5/
70.Use 5/

5.517
5.737
9.71't

5.'»7U
5.00I*

6.207

6,202
6,51*8

9,01*0

5.582
5.698
9,000

100.0
100.0
100:0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

87.*
87.1

87.2
86.7
8U.8

81*.

6

86.6

8U.1

81.

3

78.9

8U.3

85.5
79.9

5^
1Z.F5/
12.9 5/

12.8

13.3
15.2

1U.9
15.U
13.U

15.9
18.7
21.1

15.7

20.1

Source: Dally Treasury Statsmenta eonmancln^ Horember 1, 19^2; prior
thereto, Poet Offlo* Department.

1/ Plgores for periods prior to Hovamher 1. X^Z are not atrlctly
comparahle vlth euheetiuent data heeause of the ihift to a Dally
Treafliory Stateoant haeia. Stampa sold prior to October 1, 19^
vere known as postal savings stamps and vera obligations of the

Postal Savings System bat subsequently became pabllo debt obli-
gations.

2/ Estimated on the basis of sanples conducted by the Post Office
Department

.

^ Sales and redemptlona commence with May 1, I9U1 when the epeclal

defense series of stamps went on sale. The amount of the old series of
postal saTlngs stamps outstanding on April 30, 19^1 was $1^0 thouaanda.
Details not arallable for May, Jane, and July 19^1

•

Includes alnor amounts which were exchanged for postal savlnga certifi-
cates. These aggregated $123 thousands for the period ingast 1, 19^1
through jyine 30, I9U2 and $55 thousands for the period July 1. 19^+2

through October 31, 19U2.

Ket of sales less redemptions. See footnote 1/
Does not Include amounts transferred from Postal Savings System to the

Treasury to cover outstanding atanpe.

Table 2.- Sales, Classified by Denomination

Sales In thouaanda of dollars

Total
all

denoalnatlona

DanoBlnation

10(( 25^ 50^ $5-00

Percentage distribution of ealoa

Total
all

deaoalaatloae

Dofloalaatlon

lOli i5t 50^ »l.oo

19U1
19U2

1963

19l*3-March

April
May
June

July
An^tt. . .

.

September.

October . .

.

NoTcDber.

.

December.

.

191*1*-January...
Tebruary.

.

March

6.087
308.621
590,268

1*9,630

1*1*, 791
1*0, 0U8

52,683

30,770
29.313
28,600

35. '62

39.565
63.585

37.1*51

36.993
60,029

1*00

67,1*66

126.327

11,281*

9. 701*

10,531

5.66a

9,106
10,1*1*3

11,235

11,150
10,511
11,176

2,691
167.709
313.691

25.576

23.161*

20,983
28,257

15.783
15.361
15.053

17.1*91*

20,330
22,129

19,072
17.799
20,227

1,012
28,6ll»

52.508

3.596

61962

2.990
2.803
2,1*10

2,556
2,987
3.187

2.5U1

2.363
3.132

1.130
31.583
71.693

5.652

6.803

6.1*25

6.190
3.382

5.038

3.685

856

1.665
1.629
2,151

2.110
1.550
1.192

2,708

1.359
1.997

1.203
950

1.330

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.
100.0

100.0
100.0
100.0

100.0
100.0
100.0

17.7
18.U
23.0

25-7
26.U

25.8

29.8
30.0
27.9

56.3
53-1

51.7
52. u

53.6

52.

U

52.6

69.3
51.6
50.8

50.9
50.9
50.6

16.6

9.3
8.9

8.0
8.U

9.6

9.6
8.U

7.2
7.6
7.3

6.8
6.8
7.8

18.6
10.2
12.2

U.U
ll.U
12.9

lU.U
16.3
U.8

10.2
11.2
11.5

'•I

lO.U

lU.O

6.9

5-3

7.6

Vs

3.2
2.7
3.3

Source: (1) Total aalea: Daily Treasury Statements commencing
November 1, 19^2; prior thereto poat Office Department;

(2) Dlatrlbutlon by denominations: Based upon Post Office
Department data.
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Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, February 29, 1944

The following tables present summary data from the Treasury survey, as of
February 29, IS**-**-, of tlie ownership of securities Issued or guaranteed by the
United States. The large commercial and savings banks and Insurance companies
covered In the survey account for approximately 95 percent of the holdings of
United States Q-ovemment and Government-guaranteed securities held by all banks
and Insurance companies In the United States.

It should be noted that commencing with the Treasury survey as of February
29, 19*^^1 the Reconstruction Finance Corporation notes, Series X-A, X-B, and
X-C, which are held entirely by United States Government agencies and trust
funds, have been reclassified as non-marketable Issues.

Table I.- Analysis of Omership by Type of Security, by Call Classes,

and by Tax-Exempt Provisions

FART A - PAR VALUES IN MILLIONS OF DOLLARS

Cluatflestlo

Pnl3llc Darketat)l« Intttreet-bearlng s«oiiritl«i 1/

Total
aaomit
out-

itandlD^

Held tiy banlca and llum>ane« companies
coTered in Treaaury roTTej

Total

7,665
laatl-

tutlone

6,911 baoki

6.39«
eomer-
elal
^anka

513
taring
banks

1/

73^ InBurcuuse conpanlat

insuraoe*

51*5

fire
oasQalt7
and aarlaa
tnavranca
companies

Held tgr

U. S.

OoTsmmsnt
a^noies

and trust
funds , and
Federal
Reserre
Banks 2/

Held ly
all

other
InTestors

I. By type of security

Securities issued liy United States

Treasury bills

Certificates of indebtedness

Treasury notes

Treasury bonds

Other bonds

Guaranteed issues U/

Total

II. By call classes
Due or first becoming callabl*

Within 1 year

1 to 5 years

5 to 10 years

10 to 15 years

15 to 20 years

Orer 20 years

Federal Bousing Administration debentorei

Total

III. By tax-exemption proTieions

Vbolly exempt from Federal income
taxes 5/

Partially exen^t from Federal income

taxes 6J

Subject to Federal Income taxes

Total

13.112

25,680

13,302

73,882

196

3. '•69

13.590

9,>*si

50.697

16

2.682

5,U8g

13,208

9.222

36,09U

2.U89

13,030

9,039

29.788

15

2,"»5S

5

179

183

6,306

382

259

llt.603

135

131

12.860

129.6110 66,517 59,8lU 6,703 15. '137

1*6.005

2lt.219

30,015

10,366

6.U81t

12.529

23

23,2UT

18,191

22,851*

6.338

U,l*09

6.895

20

22.551

16,609

19,5Ul*

1*,180

1.1*27

2.199

22,283

16,029

17,2U5

2.680

685

885

7

267

579

2,299

1,500

71*2

1,311*

697

1,582

3,310

2,158

2.9*2

U.696

12

355

1,11*1

2.667

1.758

2,802

't.555

12

129,61*0 81. 951* 66,517 59,811* 6.703 15,1*37

27,212

100,301

18.91*7

62,1*81*

15.71*7

50.271*

U9lt

15.056

1*1*. 261*

692

6.010

3,200

12.210

2.1l4«

ll.lUO

129,61*0 81. 951* 66.517 59.81U 6.703 15. 1*37 13,291

2U7

128

1.71*3

6,360

2.765

951

5.U67

3"

91

15.669

31*2

1*1*1

61*3

1*01

179

lUl

9.758

1.656

1.U23

750

581

1.501

15.669

1.052

1,070

2.691

12.73''

15,669

1.263

9.325

2,870

17.718

1116

696

13,000

U.372

5.739

3.278

1.U95

U.133

1,361

5,57'»

25.083

(Continued on following page)
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Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, February 29, 1944 - (Ckjntlnued)

Table I.- Analysis of Ownership by Type of Security, by Call Classes,

and by Tax-Exemption Provisions - (Continued)

PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES

Classlflcatlo

Pabllc m&rket&ble Interest -bearing i rltlee 1/

Total

7,665
Isatl'

tutloni

6,911 banka

6,398 513
lavlQ^s

bank*

2/

75*^ Invoranca eoDpanlea

S"*? fire,

casualty,
and Darlna
Insurance
companies

Held \>T

XJ. S.

OoTernaeat
agencies
and trust
fundi , and

federal
Heserve
Banks i/

By type of security
Securities issued by tikilted States

Treasury b 1 1 Is

Certificates of indebtedness
Treasury notes
Treasury bonds
Other bonds

Suaranteed issues h/

Total

10.1
19.

8

10.3
57.0

6.7
16.6
11.6
61.9

8.3
19.9
13-9
5"*.

3

9.2
21.8
15.1
Ug.g

U.i

2.7
91*.!

2.5
1.7

1.0
1.0

96.8

11.5
6.0
81.2

U0.6
17.6
6.1
3U.9

.2

.6

3.9
29.1
9.0
55-3

.5

2.2

By call classes
Due or first becoming callable
Within 1 year
1 to 5 years

5 to 10 years
10 to 15 years
15 to 20 years
Over 20 years
Federal Housing Adalnlstration debenttires.

Total

35-5
18.

7

23.2

28.11

22.2
27.9
7.7
5."*

g.t

33.9
25.0
29.1*

6.3
2.1

3.3

37.3
26.8
28.8
"•5

3t.3
22.

U

10.3
21.

U

lU.O

19.3
30.lt

2.7
8.6
20.1
13.2
21.1
3'*.3

15.9
20.5

29.9
18.7
8.3
6.6

62.3
10.6

u

U0.6

13-7
17.9
10.2
U.7
12.9

100.0 100.0 100.0

By tax-exemption provisions
Wholly exempt from Federal Incom
Partially exempt from Federal in
Subject to Federal income taxes.

Total

xes 5/ . .

.

taxes 6/

1.6

21.0
77.U

.6

23.1
76.2

100.0

23.7
75-6 ik'.o

20.7
79.1

16.

2

83.8

Ug.o
1*9.9

1.6
17.2
81.

3

17.1*

78.3

PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS

Classificatio

Public marketable Interest-bearioe securities 1/

Total

7,665
Inetl-

tntloas

6,911 banks

6.398 513
laving
banks

2/

73^ InsuraQce companies

5H5 fire.

cavoaltj,
and aekrlne

Insuranca
companies

Held by
U. 3.

OoTemment
a^neles
and tmat
funds . and
Tederal
ReeerTe
BanlCT ^

II

I. By type of security
Securities Issued by Oblted States

Treasury bills
Certificates of Indebtedness
Treasury notes
Treasury bonds
Other bonds

Ouaranteed Iseaes U/

Total

By call claaoes
Dus or first beeooine oallable
Within 1 year
1 to ^ years
5 to 10 years
10 to 13 years
15 to ^0 years
Over 20 years
federal RousId^ Administration debentures.

Total

100.0
100.0
100.0
100.0
100.0

100.0

U1.9

52.9

Vd
g.O

77.3

Ul.9
51.U
69.3
Ug.9

7.6

71.8

U1.8

50.7
6b.
1*0.3

7.6

70.9

100.0 63.2 1*6.1

1,5
1.9

19.8
.u

5.6

.5

1.0
17.U

1.0
1.0
2.1*

.k

7.1*

17.5

2.6

36.3
21.6
2U.0
7U.1*

20.1

100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.0

50.5
75.1
76.1
61.1
68.0
55-0
87.5

63.2

1*9.0

68.6
65.1
lie.

3

22.0
17.5
3U.I*

1*8.

U

66.2

57.5
25.9
10.6

30.6

1*6.1

.6
2.U
7.7
lU.S
U.I*

10.5
3.8

5.2

J-5
6.5
11.0
20.8
U6.0

37.5
53-0

U.7

8.9
17.0
U3.2
36.1*

53-0

21.2
6.8
'*.7

7.2
9.0

12.0
5,1

28.3
18.1
19.1
31.6
83.1
33.0
7.1*

11.9 10.3 21*.

7

By tax-exeoptlon provisions
Wholly exempt from Federal income taxes ^...
Partially exempt from Federal income taxes 6/
Subject to Federal income taxes

100.0
100.0
100.0

21*.

6

69.6
62.3

23.3
57.9
50.1

23.2
55.3
l*i*.l

1.3
11.8
12.2

11.5

9.9
12.7

6U.0

20.5
25.0

Total. 100.0 63.2 _5U. _1J. jij l°-3 1.7 12.1 2U.7

Back Figures; For revisions of previously published data on life Insur-
ance companies and on fire, casualty, nd marine insurance com-
panies, see "Treasury Bulletin" for November 191*3, pages 52-63,

• Leas than $500,000 or leas than .051.

1/ oubllo marketable Interest-bearing securities include all
intereat-bearing aecurltiea outatanding except (1) apeclal
iasues to Oovernsent agencies and truat funds, (2) adjuat.d
aervice bonda, (3) depoaitary bonda, (U) Obited States savings
^bonds, (5) Treasury savings notes and (6) Commodity Crodit Cor-
'poratlon demand obligations. For amounts of such obligations
held by Institutions reporting, see Table II, footnote l/,

2/ Excludes certain banka which accept demand depoalta and whiob
have been claasified as comffl.rclal banks. In the Treasury
survey for Koveaber 30, 191*3, the nomenclature "savings banks"

replaced that of "sutuAl savings banka". Thia change re-
flected a more nearly correct deaignation of the nature of

the banka included in thia category without measurably af-

feotli^ the comparability of the two claasea.

Excludea Ixohange Stabilisation Fund.

Ixcludea obligationa aold dlrsotly to the Treasury.

Securities the income from which is exempt from the normal

rates and the surtax rates of the Federal income tax.

Securities the income from which is exempt from the normal

rates of the Federal iocome tax. (In the case of par-

tially tax-exempt Treasury bonds, interest derived from

15,000 of principal amount owned by any single holder is

also sxempt from the surtax rates of the Federal income

tax.)
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Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, February 29, 1944 - (Continued)

Table II.- Distribution of Ownership for Bach Issue Outsttmding

PART
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Summary Data from Treasury Survey of Ownership of Securities
Issued or Guaranteed by the United States, February 29, 1944 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding

PART A - PAR VALUEa IN MILLIONS OF DOLLARS- ( Continued)

(Continued)

iBBue, claBBlfled by
tax-«xemptlon prorlsloj

Subject to Federal Ineoma taxes
Trearury bills

Certificate

7/8*
7/5*

7/8*

7/8*

Total

Treasury

3/W

I of Indebtedness
April 19W*.
May iglA,
An^uat 19Vt.

19UI*.

191*1*.

igliU.

191*5 •

September
October
December
February

rtlflcates of Indebtednes

Septenber 19141*.

March 191*5.

1-1 /U* March 191*5.

3/U)( Deeamber
1* March
1-1/2* December
1-1/2* September

Total Treasury notes

19^5.
igitfi.

19U6.

19't7.

Treasury bonds
2* March
\-'ilH June

191*8-50.

191*8

19'*9-51.

September 19U9-51.
December 19U9-51.
March 1950-53.

Septenbsr 1950-52.
September 1951-53.
December 1951-55-

2-1/2* March
2-1/U* June
2-1/2* March

1952-5"*.

1952-55.
1956-58.

2-1/1** September 195&-59.
2-1/2* June 1962-67.
2-1/2* December 1963-68.

2-1/2* June 196U.69.
2-1/2* December I96U-69.
2-1/2* March I965-7O.
2-1/2* Septenber 1967-72.

Total Treasury bonds

Guaranteed issues 6/
Commodity Credit Corporation

1-1/8* February , 191*5

Re I tniction Finance Corporation
1* April 191*1*

Total guaranteed Issues

Total subject to Federal income taxes..

grand total.

Total
anount
out-

staadlnc

Public marketable Interest-bearing securities 1/

5.251
1.655
2,51*5

'*.122

3.519
3. 51*0

5.oUg

25.680

635
2,127
1,606

531
503

3,261
2,707

Total

7.665
Insti-

tutions

S.Ugg

3.03"*

1.167
1.795

1,710
2.597
2,572

716

2.996
1.160
1,768

1.61*0

2,587

2.558
U99

13.590 113.208

Held by banlce and Insurance companle
coTered In Treasury surrey

6,911 banks

5,Ugg

l,6lU

1.177

1*20

l*lU

2,62!*

2.257

1*1*3

1,607
1.151

392
383

2,570
2,196

6.398
eommer-
etal
banks

2.970
1.155
1,762

1,619

2,579
2.550

395

13.030

1*37

1,603
1,131*

382

376
2.500
2.129

513
laTln^s
banks

2/

75I* Insurance companle

11,370

1,115
3.062
l.OlU

1,292
2.098

1,963

'*.939

7.986
510

1,02U

1,501
1,1*1*9

3,725
2.118
2,831

3.762
3,838
2,213
2.716

1*9 .156

8,97'*

ggU

2.517
929

1,161
1,760

3,53'*

5,3W»

395

730
1,207
1,080

1,97"*

1,503
1,8U6

2,161
1,912
1,059
1.763

33,563

8,7'*2

675
2,305

802

1.037
I.56I*

1,562

2,928
't,'*71

359

592
961*

566

1,279
202
1*79

581*

3'*7

79
1,189

21,982

358

U95

8.561

557
2,211*

712

92I*

l,i*i*U

1,1*1*2

2,611

>,71?
31*1*

283
673
255

66,517 59,811*

118

91
90

112
120
119

317
752
15

308
291
3U

997
202
U79

5gl*

3'*7

5"*

329

209
lif(

Insurance
companies

5.636

6

U

209
213
127

125
196
21*1

606

873
36

^^
51'

695
1,301
1.367

1,577
1,565

980
57"*

51*5

fire,

casualty,
and marine
insurance
companies

9

6,010

6,703

11,580

9

6

186
170
113

106

213

5'*2

726
29

128
217
U97

622
1,260
1,332

1,537
1,52'*

958
536

10,870

2U

7
16

56
10

11
I2I*

2U7

6U
11*7

7

Held by
0. S.

Oovernment
agencies

and trust
funds , and
Fe deral
Reserre
Banks 1/

Held by
all
other

Inreetors

(Continued on following page)

15,1*37 13.291
I

2.11*7

6.360

822

309
506

251*

518

325
31

'765

1*8

217
165

25
1

285

71*1

135
301

1*10

513

257
322

15.669

1.263

1.391*

180
2l*5

2.158
UOU
6U3

*.30l

9.325

120
296
261*

352
1*50

1,655

172

535
63

119
325
135

1,270
2,31*1

225
225
309

1,663
l*l<l

7ll»

1,191
1,1*13

897
632

12,71*1
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Summary Data from Treasury Survey of Ownership of Securities

ISBued or Guaranteed by the United States, February 29, 1944 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued)

PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS

Iiisue, claaslfled 117

tax-exemption proTlsion
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Surfimary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, February 29, 1944 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued)

PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-
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PRICES AND YIELDS OF GOVERNMENT SECURITIES
(Including securities issued by Federal agencies)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

March 31, 1944

Table I.- Securities Issued or Guaranteed by the United States Government

PARI A - TAXABLE BONDS, NOTES, AND CERTIFIOATEB

iaount
out-

•tudlag
(Mil-
lion.)
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Over-the-Coimter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

March 31, 1944 - (Continued)
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

March 31, 1944 - (Continued)

Table II, - Securities Issued by Federal Agencies but not Guaranteed by the United States

PART A - laSDES QUOTED ON A PRICE BASIS

iaoont
OQt-

•tudlDC
(Mil-
lion.)
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YIELDS OF TREASURY SECURITIES MAR. 3!, 1944

46

Based on Mean of Closing Bid and Asked Quotations

48 50 5^ '54 56 ' '58 oO 62 '64 66 •68 70
NT

^
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Average Yields of Long-Term Treasury and Corporate Bonds

(Percent per aiLXtus)

Treasury
bonds if

Taxable
Treasury
bonds 1/

High-
grade

corporate
bonds 2/

Treasury
bonds 1/

Taxable
Treasury
bonds 1/

Hl^-
grade

jorporate
bond! Zj

Partially
tax-exesipt

Treaanry
bonds l/

Taxable
Treasury
bonds 1/

High-

corporate
bonds 2/

Monthly Series 2/

I

I*))..

Mar..

Apr..

M«7..
Jtme.

JtOy.
iJ>«..

S«pt.

Oct..
Not. .

Dao..

193U-jan..
Ml..
Kar..

;*r..
May..
June.

JMly.

*»«•.
Sapt.

Oct..

Hot..
Dee..

1935-Jali.

.

;»)>..

Mar..

ipr..

Ma/..
June.

An«..
Sept.

Oct..
HOT..
Sac.

1936-Jan.

.

Tell..

Mar..

Apr..
Magr..

JOB*.

July.
Aug.

.

Sapt.

3.''2

3.30
3.21

3.20
3.21
3-19

3.22

3-53

3.50
3-32
3.20

3-11
3.02
2.98

2.92

J.03
3.20

3.10
3.07
3.01

2.88

2.79
2.77

2.7't

2.72
2.72

2.69
2.76
2.85

2.81
2.78
2-73

2.70
2.68
2.69

2.68
2.6U
2.65

U.28
"1.31*

U.63
U.U8
>t.3l(

U.28
1».23

U.28

u.2e
U.U5
u.uo

U.26
U.lU
U.07

3.60
3.52
3.U9

3.'»7

3.Us
3.U3

3.U7

3.U6
3.U1

3.39

3-32
3.26
3.2U

3.2U
3.22
3-19

3.18
3. 18

3.15

1936-oct .

.

BoT.

.

Dee..

1937-Jaii.

.

Tab..

Mar..

April
May..
Jvna.

jMlj.
Aii«. .

Sapt.

Oct..
Hot..
D»c.

.

1938-Jan...
rab...
Mar..

May..,

July.,

An*..,
Sept.,

Oct..,
SOT..,
Deo. .

,

1939-Jan...
Tab...
Mar...

Apr...

May...

Jtaly..

AM«...
Sept .

,

Oct...
Hot. ..

Dee. .

,

19U0-JaB. .

.

Tab...
Mar...

i*r...
Hay...
June.

.

2.68
2.60
2.59

2.56
2.5lt

2.66

2.83
2.80
2.81

2.78
2.78
2.82

2.82
2.78
2.73

2.69
2.68

2.66
2.56
2.58

2.58
2.57
2.63

2.55
8.56
2.56

2.5U

If.

2.38
2.27
2.22

2.23
2.27
2.67

2.60
2.U6

2.35

2.30
2.32
2.26

2.26
2.39
2.U0

3.1U
3.11
3.07

3i2U
3.36

3.U3

3-36
3.31

3.27
3.25
3.26

3.26
3.22
3.17

3.17
3.15
3.16

3.1U

3.15

3.12
3.10
3.12

3.06
3.0U

3.02

2.96
2.90
2.87

2.92
2.86
2.78

2.76
2.79
3-29

3.IU

2.93
2.86

2.81
2.79
2.77

2.7U

2.sr
2.93

19Uo-July.
kag..
sept.

19Ul^aa.

Apr..
May..
June,

July.
Jag..
Sapt.

Oct.
Hot.
Dec.

19U2-Jaii.

Tab.
Mar.

Apr..

MV..
Jusa.

July.
An*..
Sept.

19U3-Jan.
Tab.

Mar.

Apr..
May..
June.

July.
Au«..
Sept.

igUU^an.
Tab.
Mar.

2.30
2.31
2.25

2.21
2.09
2.01

2.12
2.22
2.12

2.07
2.0U

2.01

l.9«
2.01
2.02

1.98
1.95
2.06

2.10
2.17
2.10.

2.07
2.06
2.0U

2.0lt

2.06
2.08

2.09
2.10
2.13

2.11
2.11
2.12

2.05
1.96
1.91

1.91
1.92
1.90

1.90
1.9U

1.95

1.95
1.93
1.91

2.3U ;

2.3U
2.U7

2.U«

2.U8
2.U6

2.UU
2.U5
2.U3

2.U6
2.U7
2.U6

2.U5
2.U7
2.U9

2.U6
2.Ufi

2.Ug

2.U8
2.U6
2.U5

2.U5
2.U6
2.U8

2.U8
2.U8
2.U9

2.U9
2.U9
2.U8

2.70
2.65

2.59

2.57
2.71
2.73

2.76
2.75
2.70

2.61
2.57
2.68

2.76
2.80
2.80

2.77
2.76
2.75

2.7't

2.73
2.73

2.72
2.71
2.72

2.70
2.68
2.70

2.68
2.65
2.63

2.58
2.57
2.59

2.60
2.61
2.63

2.65

Veekly Series - Saturday Tlgarei U/

1933-Jan. 6.

lU.

21.

28.

Teb. U.

11.

18.

25.

Mar. 3.

U.
18.

25.

Apr. 1.

8.

15-
22.

29.

3.21
3.23
3.

a

3-19

3.1?
3.2U
3.31
3.52

3.65

3.3«
3.37
3.37
3.U7
3.UU

U.30
U.27
U.28
U.25

U.25
U.2U
U.35
U.51

U.50
U.52

U.57
U.60
U.58
U.71
U.68

1933-May 6.

13.

20.

27.

June 3'

10.

17.

2U,

July 1.

8.

15.

22.

28.

Ab<. U.

11.

18.

25.

3-35
3.27
3.27
3.2U

3.22
3.22
3.21
3.20

3.20
3.20
3.20
3.20
3.21

3-23
3.21
3.20
3.19

U.61
U.U8
U.U3
U.Uo

U.38
U.39
U.31
U.28

U.29
U.28
U.25
U.29
U.28

U.2U
U.22
U.23
U.23

1933-Sept. 1.

J:
23.

30.

Oct. 7.

lU.

21.

28.

Hot. U.

11.

18.

25-

Dec. 2.

J:
23.

3.19
3.16
3.18
3.a
3.23

3.21
3.21
3.20
3.23

l-M
3.52
3.U9

3.U7

3.59
3-52
3.57
3-51

U.26
U.26
U.2g
U.3I
U.3I

U.29
U.2U
U.23
u.27

U.53
U.53

U.U7
U.U3
U.39
U.3«
U.32

(Continned on follovlnc pac*)
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Average Yields of Long-Term Treasury and Corporate Bonds - (Continued)

Partially
tax-exempt
TreaBury
^onds 1/

Taxable
Treasury
bonds 1/

High-
grade

corporate
bonds 1/

Partially
tax-exempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1/

Hl*-
grade

corporate
bonds 2/

Partially
tax-exempt
Treaeury
bonds 1/

Taxable
Treasury
bonds 1/

Veekly Series - Saturday Mgures U/ - (Continued)

1934-jan. 6.

13-
20.

27.

?eb. 3.

10.

17.
21*.

Mar. 3.

10.

17.
SU.

31.

Apr. 7.
Ik.

21.

28.

May 5-

12.

19.

26.

June 2.

il:

23-

30.

JtOy 7.

lU.

21.

28.

Aug. U.

11.

18.

25.

Sept. 1.

8.

15-

22.

29-

Oet. 6.

13.

20.

27.

Not. 3.

10.

17.

2U.

DSC. 1.

8.

15.

22.

29.

1935-J«n. 5.

12.

19.

26.

leb. 2,

J:
23

Har. 2

J:
23

30

3-51
3.55
3.it9

3.1*8

3.31
3.3'*

3-29
3.29

3-32
3.21
3.13 5/
3.15
3.16

3.11
3.08

3.13
3.10

3-03
3.01
3.02
3.01

3.00
2.99
2.965/
2.9?
2.96

2.93
2.91
2.90
2.97

2.95
3.13
3.03
3.03

3.06
3.15

3-24
3.22

3.11*

3.09
3.06
3.06

3. 08

3.09
3.05
3.05

3.05
3.02
3.02 5/
2.99
2.97

2.82

2.8l*

2.82
2.80

2.73

2.71*

2.77
2.77 5/
2.79
2.77

l*.3l*

l».27

lt.20

U.23

It.U
U.17
1*.12

U.IO

1*.U
i*.07

U.oi*

W.07
i».05

1*.02

1*.0C

3.98
3.98

3.95
3.96

3.93
3.91

3.89
3.89
3.86
3.87
3.87

3.86
3.81
3-81
3.8I*

3.88
3.90
3.85
3.85

3.85
3.S6

3.93
3.92
3.91

3. 88

3.85
3.83
3-81

3.82
3. 80
3.76
3.71*

July 6.

13.

1936-Jan. 1*.

11.

IS.

3-72
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Average Yields of Long-Term Treasury and Corporate Bonds - (Continued)

(Percent per aniiTui)

Partially
tax-exempt
Treaaur?
^onds 1/

Taxable
TreaBury
bonds 1/

Hlsh-
ffrade

corporate
ttonda 2/

Pftptlallj

tax-exeapt
Treaaury
bondt 1/

Taxable
Treasury
bonds 1/

High-
grade

corporate
bonds 2/

Partially
tax*«xempt
Treasury
bonds 1/

Taxable
Treasury
bonds 1/

Weekly Series - Saturday Wguras U/ - (Continued)

1937-Oct . 2

30

Hot. 6

13
20

27

me. k

11

18
2U,

31

1938-Jaa. 8

15
23,

29

?st). 5,

11.

26.

H»r. 5-

12.

19.

26.

Apr. e.

9.

16.

23.

30.

M«y 7-
1"*.

21.

28.

JliD* k.

11.

18.

25-

Julj 2.

1
23-

30.

iu«. 6.

13-
20.

27.

S«pt. 3.

10.

17.

ik.

Oct. 1.

8.

15.

22.

29.

NOT. 5.

12.

19.

26.

Doe. 3.

10.

17.
2lt.

31.

2.82
2.82
2.81
2.83

2.80

2.79
2.76
2.76

2.75
2.7U
2.70
a. 70
2.71

2.69
2.70

2.69
2.68
2.68
2.65

2.65
2.68

2.70
2.69

2.72
2.72

2. 60

2.58

2-57
2.56

2.55
2.57

2.55
2.57

2.59 5/
2. 60

2.59
2.58
2.58
2.59
2.57

2.5T
2.57
2.56
2^
2.59
2.61
2.68

2.65

2.58

2.55
2.54
2.55
2.511

2.56
2.56
2.56
2.57

2.57
2.55
2.56 5/
2.55
2.55

3.26
3-27
3.27
3.26
3.2U

3.22
3.21
3.22
3.22

3.

a

3.19
3. 18

3.15
3-15
3.17
3.20

3. 18

3.15
3.1"
3.12

3.lt

3-15
3.17
3.19

3.30
3.25
3.23
3.18
3.17

3.IU

3.13
3.13
3.17

3.15
3.1»t

3.16
3-13

3-13
3.12
3.12
3.11
3.10

3.10
3.11
3.11
3.09

3.11
3.11
3.12
3-13

3.12
3.06
3.0U

3.05
3.05

3.06

3.0U

3.05

3. 04
3.0l»

3.03
3.01
3.01

1939-J".

May 6.

13.

igito-ja

2.51*

2-53
2.52
2.55

2.52
2.51
2.50
2.50

2.U6
2. 112

2.U5
2. Ill

2.U1
2.111

2.38
2.37
2.35

2.32
2.28

2.25
2.25

2.18
2.22
2.2lt

2.22

2.28
2.23
2.23
2.22
2.20

2.22
2.2U
2.26
2.31*

2.45
2.62
2.61»

2-79
2.7U

2.70
2.63
2.50
2.52

2.5U
2.52
2.43
2.U0

2.U0

2.39
2-35
2-31
2.30

2.28
2.28
2.31
2.32

2.32
2.32
2.31

2.33

2.32
2.27
2.2U 5/
2.26
2.23

3.00
2.95
2.911

2.96

2.93
2.91
2.89
2.88

2.86
2.85
2.87
2.88

2.9U

2.92
2.91
2.91

2.88
2.87
2.84
2.82

2.80
2.77
2.76
2.76

2.78
2.76
2.76
2.75
2.75

2.75
2.76
2.77
2.84

3.01
3-27
3.31
3.33
3.29

3.22
3.16
3.09
3.04

2.97
2.94

2.93
2.91

2.89
2.89
2.85
2.84
2.83

2.80
2.n
2.81
2.81

2.81
2.78
2.78
2.78

2.80
2.77
2.76
2.76
2.74

1940-Apr. 6

13
20

27

Mar 4

11

18,

25

Juae 1

8.

15
22

29

July 6,

13
20,

27.

An«. 3,

10.

17.

24.

31.

Sapt. 7.

14.

21.

28.

Oct. 5.

11.

19.

26.

Hot. 2.

9.
16.

23.

30.

DOC. 7.
14.

21.

28.

1941-Jan. 4.

11.

18.

25.

?e1>. 1.

g.

15-
21.

Mar. 1.

8.

15-
22.

29.

Apr. 5.
12.

May 3.

10.

17.
24.

31.

J^ula 7.

14.

2.21

2.25
2.31
2.27

2.28
2.34
2.46
2.48

2.49
2.49
2.36
2.32
2.31

2.32
2.30
2.31
2.30

2.30
2.33
2.34
2.30
2.28

2.26
2.27
2.23
2.22

2.21
2.23
2.21
2.21

2.20
2.06
2.08
2.07
2. 06

2.03

1.99
2.02

1.99

2.06
2.09
2.12
2.16

2.20
2.21
2.26
2.23

2.18
2.l4
2.06
2.11
2.10

2.13
2.12
2.04
2.02

2.03
2.03
2.06

2.05
2.01

2.03
2.02
2.01

1.98

(Coatlnued on following PM*)
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Average Yields of Long-Term Treasury and Corporate Bonds - (C!ontlnued)

(Percent per annoB)

Partially
tax-exempt
Treasury
Iwnda 1/

Taxal)le

Treasury
Iwnds 1/

grade
sorporate
Ijonde 2/

Partially
tax-exempt
Treasury
>}onde 1/

Taxable
Treasury
l)onde 1/

High-
grade

:orporate
bonds 2/

Partially
tax-exemp
Treasury
bonds 1/

Taxable
Treaauiy
bonde l/

High-
grade

corporate
bonda £,/

Weekly Series - Saturday Tlgoree kj - (Continued)

igltl-july. 5.,

IS.

19.

26.

lag. i..

9.

16.

23.

30.

Sept. 6.

13.
20.

27.

Oct. k.

11.

18.

25.

Hot. 1.

8.

15-
22.

29.

Dec. 6.

13.
20.

27.

19lt2-Jan. 3.

10.

17.
^.
31.

Iieb. 7.
lit.

21.

28.

Mar. 7.
11*.

21.

28.

Apr. k.

11.

18.

25.

May 2.

9.
16.

23.

29.

1.97
2.00
1.98
1.99

1.97
S.OU

2.03
2.02
1.98

1.99
2.02
2.03 5/
2.02

2.01

1.99
2.00
1.9»t

1.92
i.gU
1.96
1.96
1.97

1.97
2.07
2.06
2.lU

2.08
2.06
2.10
2.12
2.IU

2.1U
2.18
2.18
2.18

2.12
2.11
2.08
2.06

2.06
2.06
2. 06
2.08

2.06
2.08
2.07
2.04
2.0U

2.31*

2.3't

2.3U
2.36

2.1(9

2.50

2.50
2.49
2.lt9

2.U7
2.U7

2.1*7

2.1*8

2.1*8

2.1*8

2.1*7

2.1*7

2.1*5

2.1*5

2.U2
2.1*3

2.1*1*

2.1*6

2.1*7

2.U7
2. 1*5

2.1*3

2.65
2.65
2.65
2.68

2.6U
2.65
2.65
2.67
2.65

2.61*

i.^
2.6U

2.62
2.61
2.61
2.60

2.58
2.57
2.56
2.57
2.58

2.60
2.69
2.73
2.75

2.70
2.73
2.76
2.79

2.79
2.78
2.81
2.81

2.79
2.81
2.80

2.79

2.77
2.77
2-77
2.77

2.77
2.71*

2.76
2.75
2.76

191*2-Jnae 6.

13.

20.

27.

J«iiy 3-

u.
18.

25.

Jug. 1.

8.

15.

22.

29

8«pt. 5.

12.

19.

26.

Oct. 3.

10.

17.
21*.

31.

SOT. 7.

14.

21.

28.

>c. 5.

12,

26,

1943-Jan. 2.

J:
23.

30.

r»i. 6,

13.

20.

27.

Mar. 6,

13.

20.

27.

Apr. 3.

10.

17.

21*.

2.04
2.04
2.04

2.05

2.04
2.04
2.04

2.05
2.06
2.06
2.06
2.07

2.07
2.07
2.08
2.08

2.10
2.09
2.09
2.09
2.09

2.09
2.09
2.10
2.13

2.13
2.13
2.13
2.13

2.12
2.11
2.11
2.11
2.11

2.11
2.11
2.10
2.10

2.12
2.12
2.12
2.12

2.08
2.08
2.04
2.03

2.43

I'V
2.'44
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GOVERNMENTAL CORPORATIONS AND CREDIT
AGENCIES OF THE UNITED STATES
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Assets and Liabilities of Government Corporations and Credit Agencies

February 29, 1944

(In mlllloiu of lollsra

Pre-
ferred
capital
stock,

etc.

Cath

1/

InTeetments

(JoTem-

ment
ecuri-

teed 1)7

United

Aceountt
and other

recelrableal

2/
buBlneiB
propertj

Intera^ncy aesetB

Due from
Ooven
Dent

corpora-
ions and
a^ncli

Capital
stoch an

paid-in
urplUB
OoTernnent

tlona

BanlcB for cooperatlveB
Commodity Credit Corporatlo

LBter Loan Corporation..

Ijcport- Import Bank of VaBhlngto
farm Credit AdmlDlBtration
Farm Security Adminlatration. .

.

Federal Crop Iniurance Corporation..
Federal Depoait Insurance Corporatlo
Federal Farm Mortgage Corporation...

Federal home loan bankB
Federal Housing AdnlDlBtration. .

.

Federal intermediate credit banks

Federal land banks 6/
Federal National Mortgage Association...
Federal Prlion Industries, Inc

Federal Public Eousing Authority
Federal SaTlnge and Loan Insurance

Corporation
Federal Security Agency - student war

"•I/

Federal Vorki Acency:
Public Works Adalnlitratlon
»ar Public WorkB- community facUltle

Home Owcere' Lean Corporation
ind Watenraye Corporation JJ

irior Department (Indian loane).
Panajsa Railroad Company ]J
Production credit corporatione

P\ierto Hlco Reconstruction AdiDlnlstratlo
instruction Finance Corporation 8/...

Regional agricultural credit corporation

RFC Mortgage Company, The
Rural Kectrlflcatlon Admlnletratlo
Tenneeeee 7alley Authority

Tennessee Valley Associated Coopera-
tlTes, Inc. 2/

United States Maritime Commission
War corporations and activities (World

War I ) 10/

corporations (World War II) UJ

.

War Shipping Administration

Other Government agenc'les 12/.

OroEs total

Adjustment to eliminate Interagency

307.3
1.789.5

20.7

200.3
U2I.2

23.1

771.9
1,15U.5

287.0
131.0
ito6.3

1.930.7
65.U
19.1

lit«.3

3.5

72."
l*.0

1.679.2
• 2k.6

2.8
68.9
127.6

22.5
9.623.2

6I..7

121.5

359-8
707.3

7.295-2

U.e

8.659.1*

1,021.2

9.722.2

't8,3ii».3

-18,121.8

30,192.6

220.9
1*08.9

2.5

lUl.8
227.0
1*17.2

27.7
388.8

IIU.2

253.2

l,31lt-7

63.0

3I8.6

6.6

1.392.9
23.9

106.9
3U8.3

1U.2

212.0

25.2

7.1*10.6

1*6.7

381.1*

23-7
9-1

5.6
12.2
lO.U

18.

3

17.1
28.6

39.0

8.2

39-2

.8

1*0.6

.7

9.6

-3

3.0
2.6

1*0.3

17U.U

1.3

686.7

152.8
69.0
36.0

23'*. 9

7-2

11*2.5

1U.7

55.6

305.0

•3

71.0

6.3

2.0

552. 9 U/

16.5

58.1
1.0

36.9

17.5
30.9
39.1

1*0.6

2.1

121.2
1.6

2.5

l*.7

5.0

3

.3

23.52/

2.5
8.2
7.1*

1*3.

3-5

6U1.2

393-0

516.2 1.526.0

381. U 516.2 1,^26.0 573.3 61*0.8 2,062.3

1.2

5.0

6.5

I83.8

2.6
16.2

6.6

68U.8

127.1*

51*0.8

"3.7

.2
86.1

•.3

3.1
2.U

9.66l*.8

360.7

1.657.8 17.1*87.1

•17.1*87.1

63"*. 7

-631*. 7

15.U2U.3

1.657.8 15.U2U.3

(Continued on following page)
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Assets and Liabilities of Governinent Corporations and Credit Agencies
February 29, 1944 - (Continued)

(In mllllonB of dollam)

LlaMllties and

Guaranteed
Ijy United

States
( Includes
accrued
Interest)

Hot

guaranteed
by United
states

Due to GoTernment
corporations and

a^ncles

Treasury Other

Proprietary Interest

(Total
proprie-
tary In-
terest)

Pri-
vately
ovned

Owned by United States Ij/

Banks for cooperatives
Commodity Credit Corporatlo

Disaster Loan Corporation..

Export-Import Bank of Washington.

Farm Credit Adjnlnlstratlon

Farm Security Adjnlnlstratlon

Federal Crop Insurance Corporation....

Federal Depoalt Insurance Corporation.
Federal Farm Mortgage Corporation

Federal home loan bajiks

Federal Housing Administration..*.
Federal intermediate credit banks.

Federal land banks 6/

Federal National Mortgage Aesoclatlo
Federal Prison Industries, Inc

97.8
1.883.3

6.2
208.5
176.

U

l5.5
1*82.6

1.0'»5.2

26.2
316.7

1.U61.1

51.6
.6

Federal Public Housing Authority
Federal Savings and Loan Ins-orance

Corporation
Federal Security Agency - student war

loans 2/

Federal Works Agency;

Public Works Administration
War Public Works - community facilities

Home Owners' Loan Corporation
Inland Waterways Corporat Ion Jj

Interior Department (Indian loans).

Panama Railroad Company jJ
Production credit corporations

J^ierto Rico Reconstruction Adjnlnlstratlo

Reconstruction Finance Corporation 8/...

Regional agricultural crec

RFC Mortgage Company. The
Rural Electrification Administratlo
Tennessee Valley Authority

Tennessee Valley Associated Coopera-

tives, Inc. 2/
United states Maritime Commission
War corporations and activities (World

War I ) 10/ . .
.•

War corporations (World War II) 11/
War Shipping Administration

ent agencies 12/.

8.867.2
2.2

1.321.6

203.5

Gross total

Adjustment to eliminate interagency

28.392.3

-17. '87.1

S'WJ

10.5
37'*. 7

9.5
28.0

8.5

3.2
316.6

1.379.6
1.6
.6

901 .ii .2

6.0

171.5

7.0

.7

l.lt

50.1

95. l*

1.5't9.3

l.l'*3.5 2/

27.6

602.2 2/
1.9

16.9

17". 3

6,9H9.U

56.8

S9.6
228.1

2.0

31.6

3

125.0

3

"S

.7

252.6

203.5

209.

u

-93.8
20.6

igu.a
212.7
322.9

6.6

289.3
109.3

1*69.6

13-7
18.6

li*7.2

11*5.9

3.5

72.

U

U.o

70.5
23.5

2.8
-5U.6
127.2

22.5

755-9
62.5

27-7
131.7
627.1

5.973^6

-616.0

593-2

9,518.8

139.3

76.0

211.1*

201.1*

-93-8
20.6

19l*.2

212.7

322.9

6.6
150.0
109.3

12U.7
10l*.8

258.2

13.7
18.6

ll»7.2

11*5.9

3.5

72.1*

u.o

70.5
23-5

2.8
5U.6

127.2

22.5

755-9
62.5

27.7
131.7
627.1

-3

5.973.6

-616.0

593-2

9,518.8

17l*.0

100.0
2U.0

UO.O

150.0
100.0

121*. 7

60.0

1.0

100.0

325.0
U&.5

25.1*

186.8

It.

7

27.1*

•193-8

-3.1

-33. "»

9.3

138.1

3.7
13.9

1U6.2

U5.9

•129.5

11.5

1*7-6

7.2

'-30.92/
18.0

-23-9

821.0

212.7

322.9

JM

72.1*

U.o

5.973-6

3-2

18.2

593-2

9.51U.1

U,SU9.7 .305.9

.305-9

9.181-=

-9,181.=

1,30U.2 19.922.1

63U.7

U3U.8 19.U87.3

-63U.7

2,129.3

-633-7

-253-3 17.611.

U

total 10.905.2 U,2U9.7 5.351.3

Dally Treasury Statement.
Less than $50,000.
Excludes unexpended balances of appropriated funds.

Includes deposits with the Reconetructlon Finance Corporation and

interest thereon.

Includes real estate and other property held for sale.

Includes Interagency transactions of "lend-lease" funds.

Includes commodities acquired pursuant to guaranty purchase agree-

Includes the assets and liabilities of the Federal Land Banks of

Louisville and Houston which have retired stock and paid-in surplus

previously held by the Federal Government.

Figures shown are as of January 31, I9UU. the latest available.

Includes the Electric Home and Fare Authority which was transferred

for purposes of liquidation to the Reconstruction Finance Corpora-

tion by Executive order effective October 3I, I9U2.

l.3qU.^ 19.287.3 U3U^ 18. 352. 5 1,195.5 -35U.3 17,6ll.U

2/ Adjusted for Interagency Items and Items In transit.

10/ Comprises Navy Department (sale of surplus supplies). U. S. Housing

Corporation, U. S. Railroad Administration and U. 3. Spruce Produc-

tion Corporation.

11/ Comprises Cargoes. Inc.. Defense Homes Corporation. Defense Plant

Corporation. Defense Supplies Corporation, Institute of Inter-

Amerlcaa Affaire, Institute of Inter-American Transportation. Inter-

American Educational Foundation. Inc., Inter-American Navigation

Corporation, Metals Reserve Company, Petroleum Reserves Corporation,

Rubber Development Corporation, Rubber Reserve Company, Smaller War

Plants Corporation, U- S. Commercial Company and War Damage Corpo-

ration.

12/ Comprises Treasury Department and other Government agencies not

listed in this statement.

1^ Excludes the Interest of the United States represented by obliga-

tions held by the Treasury.
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Sources of Funds of Certain Government Corporations and Credit Agencies
for the First Eight Months, Fiscal Year 1944

Corporation or agency
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Uses of Funds of Certain Government Corporations and Credit Agencies

for the First Eight Months, Fiscal Year 1944

Corporation or a^QCy
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Sources of Funds of Certain Government Corporations and Credit Agencies

from Inception of Organization through February 29, 1944

Approprlatlone
from Oaaaral
rund of the
Treasury !_/

Allocations, re-

dlsconntt, and loans
from other goTernneDt

corporations and
credit a^nclea (net)

obligations
to Treasury

(net)

obligations
in the market

(not) 2/

Sale of stock
to other
agencies

Central Bank for CooperatlTet

ConuDodlty Credit Corporation

Disaster Loan Corporation

Irport-Intport Bank of Washington

rederal Deposit Insurance Corporation

Federal Faro Mortgage Corporation

Federal hone loan banks

Federal Hatlon&l Mortgage Association

Federal Public Housing Authority

Federal Savings and Loan Insurance Corporation.

Hoi^e Owners' Loan Corporation

Reconstruction Finance Corporation 6/

RFC Mortgage Company, The

Rural Ilectriflcatlon Adslnlstration

War corporations Jj

Total

73,500.000

2't3.950,52't 2/

sit.ooo.ooo uy

1.000,000

150,000,000

100,000,000 u/

200.000,000 uy

325.000.000

lUs.gzi.TW

IS^*. 000.000

I 73.651,8'»6

6,000,000

199,707

Us, 511 ,905

32,g't8,722

«7, 236. 252

226,896,933

6, 913, '27,170

t 900.000,000

7,507,362,12U

t U56.56l,000

929,76U,200

6lt,300,000

11,000

3.11'».'t53,550

571,393.000

17't.000,000

139.299,55?

12'«,7''1,000 5/

11,000,000

100,000,000

25,000,000

36.601,000

H, "As, 51*8, 866 7,388, 772. 565 8,g05,362,12'» 5.136, '•82, 750 612, 36''.757

Corporation or agency
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Uses of Fxjnds of Certain Government Corporations and Credit Agencies

from Inception of Organization through February 29, 1944

Corporation or agency
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70 Treasury Bulletin

Summary of Internal Revenue Collections -1/

(Id thoueands of dollare)

Income and profits taxee

Individual

i/
profits 2./

laneous
profits
taxes U/

Eaployinent taxes

Social Security ta II

Contributions
Act (Old-age
ineurance)

Tederal
Unetiployment

Tax Act
(Unemploynent

Carriers'
Taxing Act
of 1937

W"*
1935
1936
1937
1938

1939
i960
I9tl
igits

19U3

1943-Maroh

April
Hay
June

July
August . . . .

Septem'ber.

October. ..

November .

.

December.

.

igltlt-January . .

.

February.

.

March

2.672,239
3.281,792
3, '•96. 330
i», 6314,308
5,6U3,83lt

5.162.355
5,322,768
7.351.531
13.029.912
22.368,713

5,273.U21

1. 1*72. 335
l,36U,980
U, 383, 1*20

1,998,885
1,672,217
't.6l3.2U9

2.179.567
2,089,229
5.017.358

2,088,ltg6

3.133.366
5,808,888

819,656
1,105,788
1,U27, 1*1*5

2,179.828
2,629,016

2.185,105
2.129.606
3.1*71,122

8,006,880
16,298.876

l*. 868, 220

1.007.599
753. ''77

U. 026, 1*91*

1.231,W*2

813.577
U. 191, 77s

1.61*3.578

1,1*70.850
l», 590, 615

I.58U.390
2.1*76,722

5,358.106

1*19,509

527.113
671*. 1*16

1.091,71*1

1,286.312

1,028,831*

982,017
1,1*17.655

3,262,800
6.629.932

l,97't.909

681.617
511. '«I7

1.813,51*8

873.819
511.977

2,ol*i*,7i5

1.086,1*51

l.l'*T.55't

2.175.565

1.039.535
2.075.328
l.9li*,i3g

397.516
572.115
738.520

1.056.909
1.299,918

1,122,531
1,120.579
2,016.295
1*, 687. 1*59

9.581*. 703

2,872.526

325. IS"*

239,127
2,205.581*

31*7.376

298.726
2.132,387

51*8,1*11*

307.579
2.1*10.218

538.653
396. 189

3.1*15.956

2.631
6.560

lU
, 509

31.178
1*2,786

33.71*0

27.010
37.172
56.621
8lt.2l*l

20.785

828
2,9't3

7.362

10,21*7

2,87U
1U,676

8.713
15.717
1*,832

6,202

5.205
28,012

1*3

265.7'»5

71*2,660

71*0,1*29

833.521
925.856

1.185.362
1.1*98,705

26.276

120,031*

238,910
27,71*7

115.826
263.723
27.863

ll't,66l

21*2,827

38,1*50

122,183
317.390
U9.59O

207.339
502,917

529,835
605,350
687,327
895,336

1,131,51*6

107,038
200, llUr

2.593

109.533
222,363

2.91*9

108,1*05

207.051
1.1*96

81*. 530
199 , sUs

3.U8U

58.119
90.267

101,167
106,123
100,658
119,617
156,008

2,819

5,81*9

9.01*7

1.186

U,gi*6

8.51*7

937

5,i*s6

8,339

36.859
97.336
3.01*9

11*9,1*76

109,1*27
122,0l*8

137,871
170,1*09

211.151

22,538

7.11*7

29.750r
23,968

l.W*7

32.813
23.977

27.1*37

35.868

791*

20.206
1*3.057

MlGcellaneoue internal revenue

Estate
and
gift
taxes

Alcoholic
beverage

taxes

Agricultural
adjustment

1931*.

1935.
1936.

1937.
1938.

1939.
191*0.

191*1.

191*2.

191*3-

1943-Mareh.

April

.

May...
J\ine.

.

July
August ....

September.

October. .

.

November.

.

December ,

.

191*1*-January.

.

February.
March. ..

.

1,1*81,160

1,61*9,782
2,00lt,5ll*

2,188,735
2,272.158

2,236,821
2.359.6U1

2.951*. 553
3.837.670
1*. 571. 132

378.925

31*1*, 702
372.593
329.179

651,617
59"*. 917
393.608

1*21.328

375.552
388.293

381.913
339.251*
1*01.192

80. 168

91,508
91*. 91*3

137,1*99

139,31*9

127,203
132.739
166,653
281,900

328,795

392

193
365

135.61*5

187,876
3U.636

20.063
366
-1*2

59
2l*7

U72

113.138
212,112
378,81*0

305.51*8
U16.87I*

360.715
360.071
1*07,058

1*32,51*0

1*1*7,1*96

61,61*2

36.659
1*6.21*0

28.672

1*7.910

2U,sU7

28,012

1*0,718

31*. 253
36,1*1*3

52,lgl*

38,1*1*9

6o,36u

258,911
1*10,926

505.21*3

593.831
567.670

587,605
62U,o6l*

819,869
1,01*8,165

1,1*23,1*81

120,528

112.757
109.271*

115.231

125.168
128,869
117,315

122,371*

117.303
120,191*

107.886
108.395
123.999

Source;

1/

Reports of collections.
Revised.
Excludes collections for credit to certain trust accounts for
territories and Insular possessions, etc. (except for the fis-
cal years 1929 through 1931*. when they aggregated less than $1
million a year).
Includes victory tax collections and collections under the
Current Tax Payment Act of 19l*3-

Excesa profits tax Imposed under the Second Revenue Act of
191*0, as aaended.

1125.169

1*58.776

500.786
551.923
567.777

579.781*

608.072

697 i 712

780.792
923.857

79.51*1*

76,681*

71.339
79.821

86,771
89.965
86,351*

90.013
93.058
87,101

77.211
67,1*70

76,697

66,580
1*3.133

68,990
69,919
1*6,253

1*1,083

38,681
.19,057

1*1,702

1*5.155

1*,1*19

5.115
5.127
l*.993

U.021
i*.5lO

3.8U1

3.939
3.93I*

3.999

l»,275

U,122
l»,586

390,038
31*2,275

379,51*0
1*1*9,851*

1*16,751*

396,891
1*1*7,088

617,373
852,069
670,015

1*7,178

1*8,793
60,U39

39.195

59.1*88

55.538
5^.751

58.568
56.156
61*, 391*

68,029-
62,61*8

58,720

11*7,156

91, 0=12

76,172
80, 161

117.501

11*3.51*0

ll»g,926

206.831
1*00,501

732,333

65,222

63,8B6
79.981
60.902

192.611*

103.312
70.699

85.653
70,1*82

76,201*

72.269
57.923
76.351*

371,1*23

526,222
62,323

cess profits tax, the profit

Act, and the tax on unjust
Consists of the declared value
limiting provisions of the Vlns
enrichment.
For the period prior to September 1939 the data In the col-

umns entitled Federal Insurance Contributions Act and Federal

Unemployment Tax Act represent collections under Titles VIII

and IX, respectively, of the Social Security Act.

Includes tax collections under the Sugar Act of 1937 and un-

der the dividends tax imposed by the Act of June 16, 1933.
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COLLECTIONS OF INTERNAL REVENUE
F/rst 9 Months F/sco/ Year 1944

DOLLARS
Biihont

Individual Income
17 I :

IIImmmbiIIIII

Alcohol
Tobacco

11

I

-'

1929 -31 -33 '36
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Detailed Analysis of Current Internal Revenue Collections!/

(In tkoiuanda of dollars)

Sources of revenTja
March
igitij

First 9 months

Sources of revenae March
19UU

First 9 months

Fiscal
year
19'*3

Income and profits taxes;

IndlTldnal:
Withheld hy employers (Ciirrent Tax Payment

Act of 19't3) 2/ ••

Victory tax (HeTenne Act of 19U2)

Other:
Current 2/
Back

Total Individual Income taxes

Corporation;
Income taxes;

Current jj/

Back

Excess proflta taxes (Second BeTenna Act

of I9UO as amended)

Total corporation taxes

Miscellaneous profits taxes;

Declared value
Vinson Act

Unjust enrichment

Total miscellaneous profits taxes

Total Income and profits taxes

Smployment taxes:

Social Security taxes;
Federal Insurance Contributions Act (Old-
a^ 1 Dsurance )

Federal Unemployment Tax Act (Unemployment

Insurance )

Total Social Security taxes

Carriers' Taxing Act of I93T

Total employment taxes

Miscellaneous Internal rerenne;

Capital stock tax

Estate tax

Mft tax

Alcoholic heverage taxes:

Distilled spirits (Imported, excise)

Distilled spirits (domestic, excise)
mstilled spirits rectification tax
Vines, cordials, etc. (Imported, excise)..

Vires, cordials, etc. (domestic, excise)..

Brandy used for fortifying eveet vines

(repealed as of July 1, I9U0)

Dealers In distilled spirits; rectifiers;

manufacturers of stills (special taxes).

Stamps for distilled spirits intended for

export
Case stamps for distilled spirits hottlad

in hond
Container stamps
Floor taxe
Fermented malt liquors
Brevers; dealers In malt liqaora (special

taxes)

Total alcoholic hevera^ taxes

Tohacco taxes;
Cigars ( large)
Cigars ( small )

Cigarettes ( large)
Cigarettes (small)

Snuff
Tobacco (chewing and smoking)
Cigarette papers and tubes
Leaf dealer penalties, etc
Cigarette and cigar floor taxes

Total tobacco taxes

70.378

186

1.S32.9I5
10,929

3,506.017
115.519

1.91h,i3g 3.623,361

99U,l*26
51.7l>8

2.369.782

'*.651.397

78U,a53

7,273.326
160.105

12,869,081

3,005,152 3,1*81,063

252.330 Ual*,ll01

6,1*90,0333.557.355

3,1*15.956 6.811*. 837 10,395.1*97

27.981

31

71,286
212

1,609

73.107

5,358.10610,511.305

3.i*gU

3.0*9

6,533

1*3.057

821,801

139.925

961,726

150,287

1*9,590

1*72 327,31*9

31*, 827

25.537 28,531*

29,1*71

1*5,1*36

1,71*5

386
2, 1*06

70
82>t

257
1*3,321

21

55.930
51*8,31*2

ll*,780

U90
26,202

1,098
8,531*

100, 3U1

322,320

2.669

12

7
69.81*6

736
3.227

61

16,376
71
20

627,627
5.71I*

36,661*

1,050
3

8,1*88

76,697 696.013

96,027

39
1*13

96.1*79

23.361.057

939.659

l66.l*«5

l,106,ll*l*

186,369

33,032

18l*,l*ll

l»ll*,171

13.880
2,255

19.907

1,239
6.215

25,919
395,316

2,1*67

l,07l.50lt

22.336
71*

52
690.U18

5. 813
35.025

75i>.639

Miscellaneous internal revenue (coatinoad);
Stamp taxes;

Bonds, issues of capital stock, deeds of
cosreyance, etc

Transfers of capital stock and similar
interest sales

Playing cards
Silver bullion sales or transfers

Total stamp taxes.

Manufacturers' and retallere* excise taxes:
Lubricating oils
Oasolina
Tires and tubes
Floor taxes on tires and tubes
Automobile trucks and buses
Other automobiles and motorcycles
Farts and accessories for automobiles
£lectrical energy
Zlectric. gas, and oil appliances
Slectric light bulbs and tubes
Blectric si^is (repealed as of II/1A2) . .

Hadlo sets, pbono^aphs, components, etc..
Phonograph records ,

Musical Instruments
Mechanical refrigerators, alr-condltioaers

etc
Matches
Floor taxes on matches
Business and store machines
Furs - retailers' excise
Jewelry - retailers' excise
Luggage
Optical equipient (repealed as of ll/l/l*2)

Photographic apparatus
aubher articles (repealed as of 11/1/1*2)..

Sporting goods
Toilet preparations - retailers' excise...
Washing machines (repealed as of ll/l/l*2)

.

Firearms , shells and cartridges
Pistols and revolvers
Repealed taxes not listed above

Miscellaneous taxes;
Bituminous Coal Act of I937
Sugar Act of 1937 •'•••

Telephone, telegraph, radio and cable,

leased wires, etc
Local telephone service
Traaeportatlott of oil by pipe Una
Transportation of persons, seats, berths..
Transportation of property (effective

12/1/1*2)

Use of motor vehicles (effective 2/1/1*2)..

Use of boats (effective 2/1/U2)
Leases of safe-deposit boxes
Admissions to theaters, concerts,

cabarets, etc
Club dues and initiation fees
Bowling alleys, pool tables, etc
Coin operated devices
Adolterated and prooeesed or renovated

batter, mixed flour U/ and filled cheese
Oleomargarine, Including special taxes,

narcotics. Including marihuana and special

Coconut and other vegetable oils processed
)7ational Firearms Act
All other. Including repealed taxes not

listed above

Total miscellaneous taxes

Total miscellaneous internal reveme.

1.617
711*

3

i*,586

1*,862

25,61*1*

3,297

185
1*3

3.132
3.779

1*58

16I*

20

230
223

30

1,263

1*,392

6,1*76

390

9U3
28

159
2,595

21*

3

3

5
5,1*11

ll*,979

9.059
1.1*83

11.219

17.202

ll*,893

696

76,35"*

lU,95l*

9.01*5

5,818
lOl*

29.921

30,660
228,309
12,321

62

3,753
1.230

ll*,932

36,751*

6.053
2,625

529
i*,685

1,272
1,106

l*,595

6,968

5.71*6

35.006
68.81*8

1*,032

286
8.066

13.700
3,1*12

25,022

35
1.067

1*9

U60

i*.099

l*0,ll*0

6o,itoU

1*7.075

10,1*23

56,658

30,81*5

138,012
309

i*,597

115,1*32
't,758

1,606
9,021*

57
2,117

527,61*5

1*01,192 3,52lt,658

Total Internal revenue 5.808,888 15,11*7.976 28.60i.2U5

Source; Reports of collections.
• Less than $500.

1/ Excludee collections for credit to certain trust accounts for

territories and insular possessions, etc.

2/ Consists only of tax collections under the Current Ta.* Payment Act

of I9U3 for which returns have been filed with the Collector of

Internal Revenue. Collections as shown in Daily Treasury Statements

consist of withholdings deposited in Government deposita,-les in

addition to payments accompanying returns filed with the Collector

of Internal Revenue.

2/ Current collections consist in general of taxes paid within twelve

months -after the dose of the taxable year for which the return was

filed.
1*/ Tax Imposed upon the macofaoture and sale of. and the occupational

tax on, mixed flour repealed as of November 1, 19U2.
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Gold Assets and Liabilities of the Treasury

(In Blllioni Ql dollara)

bd of calendu*
jear or aoath Oold Cartif-

leatM 1/

0«ld Bsaorra
«slut C. 8.

aotva. «to. ?/

Xxchan^
StabllliatlOB

»niid J/

1935.
1936 •

1937.
1938.

1939.
19W.
19i>l.

19'»3.

19U3-Hu-oh.

April.
May...
JMne.

.

July
Au^at . . .

.

Sept ember

.

October. .

.

HoTembor .

.

December..

19l*l*-J»au«ry...

February.

.

March p...

8.238.

6

10.122.9
11.257.6
12,760.0
1U,5U.2

2l.99li.5

22,736.1
22,726.3
21.937.8

22.575.7

22, '472.

7

22, 1126. >»

22,387.5

22. 33''.

8

22,2U2.8

22,175.0

22,115.7
22,o6U.7

21.937.8

918.2
711.6
599.821

5.27'*.o

7.679.5
8.959.6
9.212-3
11,872.8

15,278.6
19,88S.U
20.56U.8
20,611.9
19,821.0

20,1*70.8

20, 360.

U

20,318.1
20,281.3

20,a9.U
20,127.7
20,067.1

20,002.6

19.953.1
19,821.0

19,800.7
19.591.0
19. '•77.

2

156.0
156.0
156.0
156.0
156.0

156.0
156.0
156.0
156.0
156.0

156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

1.800.0
1,800.0
1,800.0
1,800.0
1.80O.0

1.800.0
1.800.0
1.800.0
1.800.0
1.800.0

1.800.0

1,800.0
1.800.0
1,800.0

1.800.0
1,800.0
1,800.0

1,800.0
1.800.0
1.800.0

1.800.0
1.800.0
1.800.0

1.008.6
IH7.1*

3111.9

1.591.6
6g2.l»

II08.9

213.2
215-3
158.

«

160.7

1U8.9

156.2
152.3
150.2

159.'»

159.1
151.9

157.1
155.6
160.7

161.U
16U.6

166.5

Source: Dally Treasury Stateoenta.

p Preliminary.

1/ Comprlaes (1) gold certlflcatea held by the public and In Fed-
eral Reaerre Banka; and (2) gold certificate oredlta In (a) the

Oold Certificate Fund - Board of OoTemora, Federal Reeerre
System, and (b) the Redemption Fund - Federal Reaerre notea.

2/ Reaerre a^alnat TThlted Statea notea and Treaaury notea of I89O.

^ Sxcludea gold In active portion of Ixchang* Stabllltatlcn Fund.

Monetary Stocks of Gold and Silver

(tn allllona of dollars)

Xnd of flacal
year or month

Oold

(435 per
fine ounce)

surer
($1.29* per
fine ounce)

Ratio of
allTer to gold
and allTer la
monetary atocka

193'*

1935
1936
1937
1938

1939
19«0
igux *

19'»2

19U3

19U3-March

April
May
June

July
August
September •

October
November
December

I9UU-January
February
March p

Source: Sally Treaaury Statement and Circulation Statement of
United states Money.

7.856.2
9.115.6

IO.6O8.U
12.318.3
12.963.0

16.110.1
19.963.1
22.6211.2

22.736.7
22.387.5

22.575.7

22.1172.7
22.U26.U

22,387.5

22,3311.8
22,2l»2.8

22,175.0

22,115.7
22.06U.7

21.937.8

21.918.2
21.711.6
21,599.8

898.2
1,1163.1

2.2119.5

2.5112.1
3.066.I1

3.605.2
3.939.6
li,lU8.7

11,306.3

11,298.5

li,306.8

11.303.9
U, 298.9
11,298.5

ll.2911.il

11,276.0

1.233.1

11,223.7
U, 213.7 r
li,208.6 r

U, 1711. 9 r
li,lU7.i

11.1113.7

10.3
13.8
17.5
17.2
19.1

18.3
16.5
15.5
15.9
16.1

16.0

16.1
16.1
16.1

16.1
16.1
16.0

16.0
16.0
16.1

16.0
16.0
16.1

Increment Resulting from the Reduction In the Weight of the Gold Dollar, March 31, 1944

Exchange Stabilisation Fund

Paymenta to Federal Reaerre Banka for Industrial loaaa.

nilllpplne currency reaerre

Melting loaaea on gold coin

Retirement of Vatloaal Bank notes

Ihiaaslgiwd

Total Increment

$2,000,000,000.00

139.299.556.99

23.862,750.78

2,175.121.93

6I15. 387. 965.15

7. 899. 128. U7

$2.818,6211,523.62

$2,000,000,000.00

27,516,310.97

I.8U6.976.25

615.387. 965.15

$2,671,781,252.67

$111,753,216.02

23.862,750.78

328,115.68

7.899.128.17

$113,813,270.95
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Componenta of Silver Monetary Stock

(16 alUloM-cif dollari)

SllT9r beldtl»>Tro»Bur7'

SecurlD^ silver
e«rtltlc«t«» 1/

SllTsr bulllo SllTer dollars

In Qenaral TdaA

Sutrtdiory Bullion for Bullion
coin 2/ recolnage y at coat

surer
Aollara 1/

Subiidlary
coin 2/

IP3U.

1935-
1936.

1937.
1938-

1939-
19U0.

19U1.

1910.

April.
May...

July
AU^Bt ....

September.

iglA-Jonuaiy..
February.
March p.

.

211.6

576.9
775-9
938.3

1.137.6

1,298.2
1.398.1
I. "76.1
1.516.2
1.520.0

1,516.8

1.517.9
1.518.S

1,519.7

1.519.7
1.519.7
1,519.7

1.519.7
1,520.0
1,520.0

1.520.0
1.520.1
1.520.1

50s. u

SOS. 7
505.7
503-7
502.7

tjg.o
Uql*.6

UgU.i

1*65-5

1(63-6

1*55.7

'•53.3

i»U5.9

H29.9

U26.5

U22.0
1*10.3

UOO.U

396.7
395.

8

39". 3

5-7
5."

3.5

5.3
2-3

3.5

36.9
1*1.2

36.9

35-5
31*.

2

27.2

26.5
21-7
lU.l*

17-3
19.5
20.0

ill
19.1

20.2
17.6
15.3

89-3
262.7
3'*7.7

1*28.6

535.3

616.0

657 .u

662.3
628.2
551.8

606.0

600.0
593.6
592-1

589.1
58U.9

567.3

560.7

553.8
551.8

538-7
528.1*

526.3

38.U
1*1.3

U3.i»

1*1*.

U

1*8.1

52-5
63.0
78.8
96.3

81.6

83.0
8H.3

87.5
88.3

90.7

92.3
9U.0

96.8

97.7
98.6
100.0

305.3
323.5
350.U
366.9
372.8

39"-l
1*22.1*

''93-5

537.3
68U.7

596.0

60U.7

612.7
623.1

633-2
61*2.2

651*. 8

663.6
67U.2
681*. 7

685.5
686.2
690.9

1.279-7
1.970.1
2,602.3
2.806.5
3. 31*6.

3

3.790.2
u. 060.0
l*,2l*l*.3

".317.6
".207.3

U.306.3

".303-9
".298.9
".293.5

",29"."
".276.0
".233-1

".223.7
".213.7 I

",208.6 1

",17". 9 I

",1"7.1
".1"3.7

Dally Treasury Statement and Clrculatio
States Money.
Preliminary.
Reriead.
Less '.ban $50,0CO.

Statement of United 1/ Valued at $1.29^ per ounce.

2/ Talued at $1.38-f per ounce.

2/ Valued at $1.38-* per ounce or at S1.29 per ounca according to
whether the bullion ie held for recoinage of aubsldlary allTer
colne or for recoina^ of standard allver dollare.

Silver Production In the United States and Silver Acquisition by Mints and Assay Offices J^

(Id ulllloni of onncea or dollars)

Sllrer acquired by mints and assay offlc

Hevly mined domaatic
silver 2/

nationalized
oilTer 2/

Foral0t silver |*/

Dollars Ormcaa

193"
1935
1936
1937
1938

1939
19"o
19"1
19"2

19"3

19"3-March

April
Hay
June

July
Au^st
September.

October. .

.

November .

.

December .

.

19""-January...
February..
March

"5.6
63."
71.3
61.7

63-9
67.0

3.8
3-2

3.9

11
".5

21.8
38.0
61.1

70.6
61.6

60.7
68.3
70.5
"7.9

5-5

l".l

27-3
"7.3
5".

6

"2."

"0.1

"8.5
50.1
3".0

5/

silver production; Annual Reports of the Director of the
Mint for annual figures through 1939: releases of Aoeriean
Bureau of Metal Statistics for all later figures.
Less than $50,000.
Por information on silver production in other countries from

1933 through 19"0 or 19"1, see "Treasury Bulletin" for

August 191*3, page 7".

Ac<iulred at A.bU* cents per fine ounce until April 9, 1935;
at 71.11<> cents per fine ouncu from that date until April ?3.

172-5
"9".l*

271.9
2"1.5

355-"

282.8
139-8
72.6
l".3

86.5
318.2
150.3
108.

7

156.9

120.5
50.9
27-1

30U.9

53". 3
333."
312.2
"17.1

3"3.3
208.0
1"3.1
62.1

155.9
3"6.5
197.8
163.3
199.1

160.6
99."
77.2
1*0.0

1935; at 77.57-f cants from April 23. 1935 to December 31,

1937; at 6".6"-f cents per fine ounce from December 31, 1937
to July 1, 1939; and at 71. 11-* cents since July 1, 1939

.

Acquired at 5O.OI cents per fine ounce. ExecutlTs Proclaaa-
tion of August 9. 193", repealed April 28, 1938.
Acquired at various prices averaging approximately 5* cents

per ounce.
Kot yet aval labia.
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Seigniorage on Silver

( (hmulat ire froa J&nusrjr 1, 193>t . In allllosi of dollsri)

Sel^lora^
on sllTor
and Dlnor

of selgnlora^ on sllTor bullion reralued 1/

Hlsc. illTor
(Incl. .Uier
bullion hold

Juno lU, 193U)

Newly-mlnod
BllTOr (Proo.

Doc. 21, 1933)

Novl7-olned
BllTor (ict

July 6. 1939)

SllTor Pur-

chaao Act

of Juno 19,

193^

Ifatlonallzod
ollTor

(Proc. of
A»«. 9, 193U)

Total
olgnlorago

Pot Dtlal
aolgnlorago 01

ollTOr bullloi

at co«t In

General IVind

2/

ig}!*

1935
1936
1937
193s

1939
19'w
19Ul
19U2
I9't3

19lt3-March

April....
May
June

July
Au^uat. .

.

September

October..
NoTember.
December.

igWt-January.

.

yebruary.
March. . .

.

I*.

5

18.5
1*6.1

63.7
69.5

91.7
122.2
182.1

2^5.7
299.6

26lt.9

271.9
277.5
280.1

283.3
286.0
288.9

293.2
297.1
299.6

301.9
303.6
305.7

'•8.7

'(8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

Ug.7

Ug.7
1*8.7

1»8.7

1*8.7

4s.

7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

1*8.7

.1*

16.8

36.0
58.0
7't.9

87.3
87.6
87.6
87.6
87.6

87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

1*.2

25.7
1*8.3

63.6

65.3

63.9

6U.1*

61*.

8

65.2

65.2
65.2
65.2

65.2
65.3
65.3

65.3
65.U
65.1*

51.1
226.2
302.7
366.7
''57.7

530.7
562.7
580.1*

581*. 3
581*.

3

581*. 3

581*.

3

581*. 3
581*. 3

581*. 3
581*. 3
58U.3

58U.3

581*. 3
58U.3

581*.

3

581*.

3

581*. 3

28.5
3't.5

3lt.7

3''.7

3".

7

3'».7
3l».7

31.7
3't.7

3'*.7

3U.7

3'».7

3U.7

3U.7

3U.7
3''.7

3t.7

3V7
3U.7
3l».7

3''.7

3'*.

7

3''.7

128.7
326.2
1*22.1

508.

1

616.0

705.6
759.>»

799.7
818.9
820.6

819.7
820.1
820.5

820.5
820.5
820.5

820.5
820.6
820.6

820.6

820.7
820.7

132.6
271*. 9

397.5
5U1.6

758.8

950.6
1.055.8
1,089.0
1,01*8.2

967.3

1,036.6
1,029.5
1.029.5

1,026.5
1,020.0

978.5
968.7

967.3

91*3.9

926.8
922.7

Baala: Dally Treasury Statenenta.

1/ These iteme represent the difference between the coat value and
the monetary value of Oliver bullion revalued and held to aecure
silver certificates.

2/ The figures In this coluim are not cunulatlve; as the amount of
bullion held changes, the potential eelgnlorage thereon changes.
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Balance Sheet of the Exchange Stabllzatlon Fund

As of June 30, 1943 and December 31, 1943

Sactmber 31. 19U}

Treasurer of the United States, gold
Treasurer of the United States, checlclDg account..
Federal Reserve Bank of Hew Tork. special account.
Disbursing officers' balances and advanoe accounts

Total cash

peclal accounts of Secretary of the Treasury in
Federal Reserre Bank of New Tork:

Special account No. 1, gold (Schedule 1]

$1,800,000,000.00
l.580.73'»-5'»

201,670.U31.08
U,3».56

I>ie froffl foreign banks (forelcn exchasca)!
Swiss francs
french franc s

Belgas
Sterling
All other
Foreign depositories

Total due from foreign banks

Due from the Oovernment of the Republic of Cuba

OoTernment Itle

Accrued interest receivable (Schedule 2)

Other accounts (deferred charges)

CoffliEOdlty sales contracts (deferred charges).

Total assets

Liabilities and Capital
payable

Vouchers payable
Taxes withheld froD salariee of employees:

Victory Tal
Withholding Tax

Employees' pay-roll allotment account, United
States savings bonds

Ml scellaneous

Total accounts payable

Reserve for expenees and c

Capi tal account

Earnings less admini strati

Total liabilities and capi

tingenclee (net).

( Schedule e 3 and k)

$2,003, 855, Ug6. 18

$991,372.25
17.88

505.06
2,980.05

'

''19.69^37

2.277.50

l,Ulli,57U.6l

5.012,670.78

10.Wt8,723.l3

9.730.73

2J.07

2.636.00

$2.030, 6'tU.37U. 30

2,000,000.000.00

30,63U,59i.ii

$2,O30.6Ul4,37U.30

$1,800,000,000.00
l,56U.S9't.71

181. 117. 051. 09
6,398.38

$1,600,512.86
17.88

505.06
2. 980. 05

U01,080.36

622.569.95

$1,982. 688, 3UI1. 18

'12,907.236.13

10,W46,723.13

10, 379.

W

55''.39

2.636.00

$2,038. 685,539.1*5

$ 965.03

106.60

9.853-60

716.U3

6.101.32

$ 17.7"«.98

6,983,005.77

2,000,000.000.00

31.68U,790.70

$2,038, 685, 539.'t5

Back Tigures: Annual balance sheets for the years I93U through I9I4O may be
found Id the "Annual Report of the Secretary of the Treasury for

I9ltO'<. Quarterly balance sheets commencing December 31.

1938 may be found In previous issues of the "Treasury Bul-
letin".

Schedules for Balance Sheet of the Exchange Stabilization Fund

Schedule 1

Location of gold held by and for account of the Szohange Stabilisation Tund 1/
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Schedules for Balance Sheet of the Bxchange Stabilization Fund - (Continued)

Schedule 2

United Statat DoTarnmant Sacurltlai hell by tha Xxohanga Stabllliatlon faad

ItlU«



Treasury Bulletin

Net Capital Movement to the United States, 1935 through January 1044

nn thoueande of dollars . Net capital outflow (-OJ

Analysis of net capital moreaent

Morement In

short-tarsi

banklD£ fonda

Movament In
brokaraga
balasces

Morenant In
transactions
In domestlo
eecuritles

MoTeoant In
transactions
In foreign
securities

Calendar year:

1935 (Jen. 2. 1935-Jan. 1. 1936).
1936 (Jan. 2, 1936-IIBC. 30, 1936).

1937 (Dec 31. 1936-Deo. 29, 1937).
1938 (DBf. 30. 1937-Dec. 28, 1938).

1939 (Dec. 29, 1938-Jan. 3, I9U0).

19I10 (Jan
191*1 (Jan
19't2 (Jan
19U3 (Jan
19IA (Jm

k, i9i*o->c. 31, igito).

1, 19Ul-Bao. 31, I9U1).

1, 19'*2-Bec. 31, 19'«).

1, igUvBBc. 31, 19U3).

1, 19Wi-Jan. 31. 19UU).

Total (Jan. 2, 1935-Jan. 31, IS^)

.

l,l»12,Ug6

1,195.922
801,915
1*15,256

1,195,635

706,380
-%6,923
6olt,321

1,283,593
156,350

Month:

19U3-January. .

.

?ehruary.

.

March

April
May
JUne

July
August . . .

.

September.

October. .

.

Novenber .

.

December .

,

19ltl*-January..

.

72.750
107,175
132,152

65,206
70.330

223.795

1*9.592

170. 31*2

U5.011

133,267
168.97?
'A,99't

15'»,350

96i*,629

397.3'»2

255.5s'*
331 , 268

1,132,383

852,928
-286,622

561,573
1,1611,758

155.209

5.529,062

151,809
119,683
61,505

58,289
7'^,311

22l*,gl*5

58,720
59.027
1.903

135.679
163.1*36

55.551

6.0J9
6,811

3't.687

3^*

32,990

3,513
13,372

-713

117,01*2

2,658
-600

2,131*

922
-1,027
3,662

565

-7t7
1.301*

2,383

316.660
600.693
2l*l»,626

57.196
-85.1*27

-21*5.062

-261.955
1*6.599

27.767
-6.005

695.092

5.205
-2.503
9.881

6.937
-389

J*. 537

U.392
-5, 28

J

21,01*1*

-687

2,715
-9,008

-6,005

125.158
191.076
267,008
26.758

115,689

78,156
51.703
-7.366
77.696
5.859

-86,922
-9.605
58.632

-91*2

-2.565
-175

-13.9'*o

llU.goo
21.1*99

-978
LSS"*

-3.932

Back Flgoree: Monthly data for the period January 19UI throo^
June 19^2 may be found In the "Treaeury Bulletin" for
September I9U3, page 73.
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