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Itocelpta:

Internal reTenna:

Income and proflto tu«a 2/

Employment taxae

Mlscellanaoua Intern&l raremu j/-

Cuatoma

Other recelpta

Becelpta from new tax leglalatloa. .

.

Total recelpta

Leas aaonnta tranafarrad to Tedaral
Old-A^e and SorTlTora Inaiiranca

Tmit Pund ^
Het recelpta

Xzpendlturee: 6/

War actlTltiea:

War Department

Navy Department

Mlscellaneoua var actlTltiea.

Total war actlTltiea.

Budget Receipts and Expenditures

(In mllllona of dollara)

Veterans' Idolnlatratioo 8/

Public Works 2/

Aid to agriculture 10/

Social Security program 12/

Direct and work relief:

Work Projecta Adnlnlatratlon aad
National Youth Administration 1^

federal biergency Belief Adnlnlatratlon

and ClTll Work! Administration

ClTlllan Conaerratlon Corpe

Intereat on the public debt

Other 15/

Total expendlturaa 6/.

Het budget deficit 6/...

first 3 aontha,
fiacal yeara 19ltl to I943

1941

612

382

.285

129

87

2.ik95

310

2,18U

595

680

92

1.367

231

379

3»t3

288

57U

lilt

272

M03

3.969

1,785

19U2

1.057

485

1.51*8

171

103

3.364

Ull

2,95^

3,U6lt

2,217

73"*

6.415

232

310

UU3

318

Wi

88

293

M02

8.9'«1

5,988

I9U3

2,959

621

1,77'*

114

128

M

Chaaga
1942
to

1943

5.B6

528

5,069

16, ao
6.847

3.232

26.289

255

262

4llt

399

191

13

365

418

28,607

+1,902

136
+226

-57

+25

2,232

+117

+2,115

+12.746

4,630
+2.498

+19.874

+23

-48

-29

+81

-249

-75

+72

+16

19,666

23,538 +17,550

Complete flecal yeare. 1939 to 1943

1939

2.189

74o

2.232

319

188

5.668

503

5.165

490

673

1.206

557

1,000

1.228

1*54

2,240

2

290

941

789

8.707

3,542

ce: Dally Treaaury Statemanta. except aa noted. 2/
r EeTlsed 10/

1/ EeTlsed budget estimates aa of October 3. 1942. These estimates

were made prior to final enactment of the ReTenna Act of 1942.

2/ Includes un^st enrichment tax.

3/ Includes chiefly alcoholic beTerage taxea. tobacco taxes, manu-

facturers' and retailers' excise taxes, and estate taxea. 11/

4/ Actual receipts from new tax legislation are classified by

kind of receipt. 12/

^ rer explanations, see tablea in next chapter on Social Security

program.

6/ Xxcludea expendlturee for public debt retirements which are charge- 13/

able to the sinking fund, etc. under special prorlsions of law.

2/ HeTised budget estimates of October 3 for total war actlTltiea; lU/

expenditures are not distributed by spending agencies. 1^
8/ Includes expenditures classified as transfers to trust accounts.

etc.. for the Adjusted Serrice Certificate fund and the Hational

Sarrlca Life Inaurance fund.

1940

2.125

833

2.345

349

273

5.925

538

5.387

667

891

99

1.657

557

950

1.559

513

1.572

1

283

1.04l

866

8.998

3,611

1941

3.470

925

2.967

392

515

8,269

661

7.607

3.678

2.313

310

6.301

563

738

937 11/

588

1,374

257

,1U
^1

12.711

5.103

1942

7.960

1,186

3,847

389

286

13,668

869

12.799

14,070

8,580

3,362

26,011

556

680

1,225

659

970

163

1.260

873

32.397

latimated
1/

1943

12.031

1,830

3.959

245

294

4,000

22.359

1.41H

20.918

74,000

595

555

985

741

321 r

35rl4/

1.850

963

80.044

19.598 59.126

Change

Actual
1941 to
actual
1942

+4,1(90

261
880

-3

-229

5.399

5.192

+10,392

+6,267

+3,052

+19.710

-7

-58

+290

+71

-404

-94

+149

+32

+19.686

+14,495

Actual
1942 to

eatlmatad
1943 1/

4.071

+644

+112

-144

+8

4,000

+8,691
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Appropriations and Net Contract Authorizations for the War Activities Program

As of November 30, 19421/

Data

approTad

Public

Law No. Tttla of aet

76th CoDgreia, Third Seeslon

Treasury Department Appropriation Act, 19UI

Independent Offices Appropriation Act. l^Ul

Department of Justice J^roprlatlon Act, 19*^1 (Title III)

Navy Department Appropriation Act, 19^1

Military Appropriation Act. ig"*!

Interior Department Appropriation Act, 19^1

War Department ClTll ^propriatlon Act , I9UI

Civil Activities national Defense Appropriation Act. 19'«1

Emergency Relief i^jproprlation Act, 19U1 (Befugee Belief)

Second Deficiency J^proprlation Act, 19'tO

Pulillc Resolution (War Risk Insurance ?und)

Public Lav (Naval expansion program)

Second Supplemental Bational Defense ^propriation Act, 19'^1

Public Resolution (War Department - Kilitaiy Posts and Acquisition of Land).

Third S\9plemental Hational Defense Appropriation Act , 19>tl

71rst Supplemental Civil Tunctlons Appropriation Act. 19'^!

Public Resolution (National Defense Housing)

Total . 76th Congress , Third Session

77th Congress. ?irat Session

Public Law (Naval expansion program)

Joint Resolution (^ergency Ship Construction)

Joint Resolution (Clothing and Iqulpage - War Department)

Urgent Deficiency Appropriation Act, I9UI

Fourth Supplemental National Defense Appropriation Act, 19'*!

Defense Aid Supplemental J^:propriatlon Act, 19)^1

First Deficiency Appropriation Act , I9UI

Independent Offices Appropriation Act. 19U2

Fifth Supplemental National Defense Appropriation Act, 19'H

Navy Department Appropriation Act , 19U2

War Department Civil Appropriation Act. 19^+2

Additional Urgent Deficiency Appropriation Act, I9U1

Treasury Department Appropriation Act , 19^2

Department of Justice, Judicial, State and Commerce ^propriation Act, 19U2.

Interior Department Appropriation Act, 19'+2

Military Appropriation Act. 19U2

Labor - federal Security Appropriation Act , 19^2

Second Deficiency Appropriation Act. I9UI

First Siqjplemental National Defense Appropriation Act, 191*2

Second Supplemental National Defense Appropriation Act, 19U2!

(Title I )

(Title II)

Third Supplemental National Defense Appropriation Act, 19U2

Joint Resolution (War, Philippine Relief, and Defense Housing)

Total, 77th Congress, First Session

(Continued on following page)

^proprlations Net contract
authorisations 2/

Mar. 25.

i^r. 18,

May lU,

June 11,

June 13,

June IS,

June 2k.

June 26,

June 26,

June 27,

July 18,

July 19,

Sept. 9.

Sept.2U,

Oct. 8,

Oct. 9.

Oct. lU,

igito

19'tO

19to

191(0

19UO

191*0

191*0

191*0

191*0

191*0

191*0

191*0

191*0

191*0

191*0

191*0

191*0

W*2

U59

5O8

;88

611

61*0

653

667

88 2/

668

91*1/

757

781

99 i/

800

106 i/

53.965.035

11*9,500.000

2,U88,000

1,308,171.138

1.1*99,323.322

1*95,000

15,000,000

1,1*71*. 901, 057

50,000,000

17,656,900

1*0,000,000

2,U97,0l6,392

338.263,902

i,323,UiU,oe2

ii*g,8a,ooo

75.000,000

$ g.99l*,015.828

$ 2.87U.327,373r U/

1*7.000,000 kj

t 2,921,327,373 r

Jan. 31.

Feb. 6,

Fob, 13,

Mar. 1.

Mar. 17.

Mar. 27.

Apr. 1.

^r. 5.

Apr. 5.

May 6.

May 23.

Hay 21*.

May 31.

June 28,

June 28,

June 30,

July 1,

July 3.

Aug. 25.

Oct. 28,

191*1

191*1

191*1

I9UI

191*1

191*1

191*1

I9UI

191*1

191*1

191*1

191*1

191*1

I9UI

I9HI

191*1

I9UI

191*1

191*1

I9UI

Dec. 17. igltl

Doc. 23, 191*1

1*

5

6

9

13

23

25

28

29

1*8

71

73

88

135

136

139

11*6

150

2U7

282

353

371

» 313,

175.

6,

1.376,

7.000

llU,

399

2.293

37

168

62

129

2

10,3gU

173

998

6,580

500,000

000,000

01*7.775

1*61*, 602

000,000

i*5«,ii68

360,000

227,920

521.750

920,370

556,000

.193.150

.227.750

,035,000

.821,621*

168,500

,891*, 561

,012,ltl*«

5,985.000,000
159.005,585

9,112.021,91*7

510,000,000

$1*9.396.1*37,1*50

$ 1*00.000,000 kJ

58.000,000 kJ

1*5.596.528

2l*U, 000,000

$ 71*7.596.528 r



Apprcprlationa and Net Contract Authorizations for the War Activities Program

As of November 30, 1942 J/- (Continued)

Date
approTed

Public
Law Ho. Title of act Appropriations

Net contract
authorizations 2j

77th Congreee. Second Seeelon

Jan. 30,

?eb. 7.

Teb. 12.

Teb. 21.

Mar. 5.

i^jr. 28.

Apr. 28,

June 3.

June 19,

June 23.

June 27.

July 2,

July 2,

July 2.

July 2,

July 2.

July 2.

July 2,

July 25,

Aug. 6.

Oct. 26.

19'*2

19U2

19U2

19't2

191*2

19U2

19U2

19U2

igte

19U2

19'*2

19't2

19't2

19U2

19U2

19U2

191*2

19't2

19U2

19U2

19U2

1422

1*1*1

U52

1*63

1*71*

527

528

572

616

626

630

61H*

61*5

eu6

61*7

61*8

6U9

650

678

700

763

Fourth Sitpplemental National Defense i^ipropriatlon Act, 19U2

HaTal ^proprlatlon Act. I9I+3 5/

Joint Reeolutlon (Financial Aid to China)

First Deficiency Appropriation Act . 191*2

Fifth 9\qjplemental National Defense Appropriation Act, 19U2

War Department ClTll Appropriation Act. I9U3

Sixth Supplemental National Defense Appropriation Act . 191*2

Joint Basolutlon (War Risk Insurance Fund)

Joint Resolution (Education and Training)

Seventh Supplemental National Defense Appropriation Act. 191*2 6/

Independent Offices i^ipropriation Act. I9U3

Department of Justice. Judicial. State and Connerce Appropriation Act. 19U3.

Department of the Interior Appropriation Act, 191*3

Public Law (Federal Works Agency - Public Roads)

Labor^Federal Security Appropriation Act. 191*3

Second Deficiency Appropriation Act . I9U2

Military i^ropriatlon Act. 19U3

War Housing and Public Works Appropriation Act , I9U2

First Supplemental National Defense Appropriation Act, 19^*3

Public Law (Public worke-Navy)

Second Supplemental National Defense Appropriation Act, I9U3 jj

Total . 77th Congress, Second Session

$ 12,525,872.1*71*

23,738,865,1»7U

500.000,000

i3lt.70U.662

30.1*12.737.900

57,886.985

18. 932. 121*.093

210,000.000

9,500,000

655,07l*,7l*0

1,052,812,001*

261,961,180

8.977,370

227,726,86U r

10,1*15,078

1*2,820.003.067

32.500.000

1. 81*5. 231*. 990

6. 299. 361. 1*1*8

*139. 735,758, 329 r

$ 1*, 670, 000, 000 u/

2,298,925,617 r

150.uoo.ooo u/

3,112,500,000 u/

90,000.000

110.000.000

97U.63U.000

9.510.000,000 u/

$20.9l6,U59,6l7 r

Smnsiaxy

Total, 76th Congress, Third Session

Total. 77th Congress. First Session

Total . 7 7th Congress . Second Seesion

Permanent appropriations 6/

Net tranefers from other than war actlTitles appropriations 2/-

Total.

Liquidations of I9U0 and prior contract authorizations.

Total approved.

$ 8,99U,015.828

U9.396.U37.U50

139.735.758.329 r

39.103.365 r

37.369.133 r

$198.202.68U,10U r

-U67,872,8U6

$197, 73U. 811. 258 r

$ 2.921,327.373 1-

7U7,S6,528 r

2O.9l6.U59.6i7 r

*2U. 585. 383,518 r

$2U. 585, 383, 51 8 r

r Revised.

1/ Consists of appropriations and net contract authorizations available on

and after July 1, I9U0. Does not include authorizations of the Recon-
struction Finance Corporation and its subsidiaries for war purposes.

2/ Contract authorizations have been reduced by later appropriations which
were earmarked in authorizing acts for this purpose.

3/ Public resolution number.
U/ Unappropriated contract authorlzatioos for the naval expansion prograa

are as follows:
Public No. 781 $ U7. 000. 000

757 (formerly cited as Public No. 11)
(latimatsd)

13
uui u, 170.000.000

Uoo.ooo.ooo

2.87U.327.373
58.000,000

528
626 (Estimated)

763 (Estimated)

100,000,000
2.962.500,000
9,510,000,000

$20. la. 827, 373

5/ Includes $9,693,525,500 appropriated and $U,170.000.000 contract
authorizations for the fiscal year 19U2.

6/ Includes $650,000 for the fiscal year I9U1 and $209,000,000 for
the fiscal year I9U3.

7/ Includes $7.851,U6o for the fiscal year 19U2.

8/ Consists of actual appropriations for the fiscal years 19U1 and
19U2 and budget estlmatss for the fiscal year I9U3. This item
repressnts appropriations of receipts, the exact amoiint of which
Is not known until the end of each fiscal year.
Includes actual transfer of balances of the Bureau of Marine
Inspection and Navigation from the Department of Commerce to
Coast Guard. Navy, in the amount of $1,153,801.79 In accordance
with Executive Order 9O83, dated February 28. 19U2. Also includes

$1,763,293.33 received as war contributions \inder authority of the
Second War Powers Act, deposits of advance payments made by foreign
governments to the Defense Aid Special Fund for the procxiraraent of
defense articles amounting to $29.65U.311.13. and deposits of

$3,863,500.00 to compensate owners of foreign merchant vessels for
vessels acquired by the United States Government in accordance
with section 902 of the Merchant Marine Act of 1936.

2/



Budget Receipts and Expenditures

Table 1.- Summary by Major Classifications

(In millions of dollari)

Fiscal year
or month

fiacalpta

Gross racalpts

Total
receipts

Internal
rerenua

Customs

5/

other
receipt!

Less net amounts
transferred to

Federal Old-A^e
and SurrlTors
Insurance Trust

Fund U/

Het
receipts

Total
expenditures

IxpendJtures l/

General

5/

War ac-
tivities

6/

Eavolvln^
funds
(ttet)

1/

Transfers
to trust

accounts,
etc.

2/

Sat

deficit
8/

Public
aebt

retIra-
meat t

2/

1933
I93t

1935
193b
1937
1938
1939
igiio

igUi
i9hi

19Ul-lIoTei>it>er.

Decembar.

igUS-Jacuary.

.

February.
March

April.
May...
June.

.

July
A\i^st.. .

.

September.

October...
NoTember..

2,080
3.116
3.800
U,ll6
5.29'»
6,2l»2

5.668

5.925
8.269

13,668

730
1.2llt

61U

937
3.5t«

732
76U

2,lt9U

79U

797
2,528

(Ms

830

I.60U
2.61H

3.278
3.513
U,597
5.67U

5.161

5.303
7.362

12.993

683
1.159

555
879

3. ''93

6gU
708

2,Usk

7k2
71*8

2.1*76

603
781*

W

251
313
3U3

359
319
31*9

392
389

30

33

35
27

33

32
30
28

21*

22

20

2k

23

225
162

17?
a6
210
208
188

273 10/
51511/
286 IJ/

18

22

2U

31
22

16
26
1*2

28

26

31 13/

20
22

265
387
503
538
661

869

166
2

36
179

1

37
201

1

1*7

209
1

1*1

229

2.080

3,116
3,800
l*,ll6

5.029

5.855
5.165
5.387
7.607

12,799

56U
i.a2

578
758

3.5't7

695
563

2.1*92

71*7

587
2.527

607
601

3. 861*

6,011
7.010
8,666
8,177

7.239
8.707
8.998
12.711
32.397

1.858
2.51*2

2,628
2.629
3.U2I

3.753
3.953
lt.530

5.160
5.215
5.931

5.937
6.363

2,981
I*, 908
5.900

5,935
6,437
5.86U
7.221

7.055 ,

6,215 12/
5,986

1*00

682

1*81*

U12

591

1*67

393
700

1*13 r

312 r
51*4

1*01

320

680

531
689
900
929

1,029
1,206
1.657
6.301
26,011

1.1*1*8

1.850

2.10U

2.809

3.238
3.560
3.829

U,U98 1

U,8glt 1

5.381*

5,1*81

6,0U2

^1

71*

16

5
11

20U
la
92
5t

136 12/
18

129

77
76

,820
608

225
187
232
331
381

10

9

U2

9
22

1*8

2l*9

19

5

56

3

1,781*

2,896
3.209
i*.550

3.11*9

1.381*

3.51*2

3.6n
5.103

19.598

1.291*

1,329

2,050
1.871
-126

3.058
3.391
2.037

U,U13

U.628
3,1*01*

5.331
5,761

1*62

360
571*

1*03

104

65
58

129

95

J
3
1

15

2

2
1

10/

Dally Treasury Statements. 11 /

Revised.
Less than $500,000.
Excludes amounts for public debt retirement which are charge-

able to the sinking f\md, etc. under special provielone of law.

For further details, see Table 2.

For further details, see chapter on Customs Statiatlca In

December \^\ "Treasury Bulletin". 12/

For explanation see tables which follow on the Social Security

program.
For further details, see Table 1.

For further details, see Table U,

For further details, see Table 5. Also see footnotes U/ and ^.
Total expenditures leas net receipts.

Represents expenditures for public debt retirements which are

chargeable to the sinking fund, etc. under special provisions

of law.
Includes partial return of amounts paid to the Commodity Credit 13/

Corporation for the restoration of capital impairment -

$UU millions; and the retirement of Treasury investment in

Federal savings and loan association shares - $10 millions.

Includes recoveries of IT. S. Investments in capital funds as

follows; Beconstructlon Finance Corporation stodc retired -

$175 Billions; Federal Home Loan Bank stock (resold to Recon-
atruction Finance Corporation) - $125 millione; retirement of

Treasury Investment in Federal savings and loan association
shares - $10 millions; sale to Reconstruction Finance Corpora-
tion of bonds held by Public Works Administration - $9 millions.
Receipts from capital stock and paid-in surplus reductions that

are available to be reissued under existing law are not re-

flected \Lnder receipts, but rather are Included as negative
Items under expenditurea. During the fiscal year ig**!, reduc-

tions In capital In this manner were as follows: Under general
expenditures: Banks for cooperatives - $60 millions, and
Federal land banks - $100 millions; under revolving fUnde:

Federal Farm Mortgage Corporation - $100 milllona. Federal In-

termediate credit banka - $^0 millions, and production credit

corporations - $15 millions; a total of $315 millions.
Includes $1S millions in the fiscal year 19U2 and $10 millions
in the month of September, 19^2 representing partial return of
anoxints paid to the Commodity Credit Corporation for restoration
of capital impairment.

Table 2.- Analysis of fteceipts from Internal Revenue^

(In millions of dollars)

Fiscal year
or month

1933
igy*
1935
1936
1937
193B
1939
ViMo
19U1
191*2

igUl-Bovember..
December.

.

19U2-January..

.

February..
March

April
May
June

July
August...

.

September.

October..

.

November.

.

1.601*

2,641

3.278
3.513
>*.597

5.671*

5.161

5.303
7.362

12.993

683
1.159

555
879

3.1*93

684

708
2.424

742
748

2.476

603

784

Income
asxd

profit.
taxes 2/

71*6

818

1.099
1,427
2,163
2,640
2,189
2.125
3.1*70

7.960

66

767

133
283

3,083

335
21

6

2,086

273
155

2,126

206

199

Ekoploymeat taxes

253
755
740

833
925

1,186

180

39

53
257
46

1*3

222
40

53
232
41

48

248

Social security taxes 2/

Federal Insurance
Contrlbutlone Act
(Old-a^ Insurance)

194
514
530
604
691
896

168
4

39
181

3

39
204

4

1*9

212

3

44

231

Federal Unemployment
Tax Act

(Unemployment insurance)

58

90
101

103

98
120

7
1

13

71
2

3

9
1

Carriers' Taxing
Act of 1937
(Hallroad

retirement)

150
109
121

137
170

5
31*

1

4
42

1

9

35

1

11

36

1

8

Miscellaneous
internal
revenue

it/

858
1.1*70

1.657
2,010
2,181

2,279
2,232
2.31*5

2,967

3.84f

436

353

369
340
364

305
270
298

4i6
362

309

350

337

Agricultural
adjuetment

taxes

353
521

77

Source

:

Daily TreSBUiy Statements.

Less than $500,000.

^ For the period prior to September 1939. the data in the

columns entitled Federal Insurance Contributions Act and Fed-



Budget Receipts and ExpendltureB - (Continued)

Teble 3.- Analysis of General Expenditures

(In BlUlou of dollar*)

naetl /ear
or BODth

1933
wft
1935
1936
1937

1938
1939
lyto
191*1

19U2

19Ul-HoTam)>*r.

Decombar

.

19'*2-Januftry . .

February.
March. . .

.

April.
May...
Juna.

.

July
Au^tt
September.

October. .

.

HoTeaber .

.

Total

_L

3.981
U.9M
5.900
5.935
6.1*37

5.86U

7. sal

7.055
6.as
5.9S6

1*00

682

kSk
1*12

591

U67

393
700

1*13 r

312r
51*4

1*01

320

Tateraaa'
AdalnlB-
tratlon

507

557
578
581

582

557
557
553
555
1*6

1*6

k6

'd

i*€

1*7

1*7

1*7

1*7

1*6

1*9

1*7

Fabllo
Vorke

2/

1*1*8

5>*9

S79

685
803

670
900
890

Fsl

51

5«

1*7

5U

51

57

5>t

58
51*

59

39

Aid to

a«rl-
coltore

u
102
U29

930
966
988

866

1.23T

l!oo6 2/
1.091

101*

137

133
122
loU

86
86

51

71*

1*7

97

67

83

Social
Saoorlty
procraa

335

392
i*57

515
1*1

3^

56
38

33

5^
12

80
'*3

22

61*

1*0

Direct and vork relief

Work Project!
AdBlnletration and

Bational loath
Adnlnietratioa S/

I.26I*

1.896

1.1*72

2.2U0

1.572
1.371*

970

78
91*

]l

79

II
61

Sr
35 r

31
28

Federal teergency
Belief AdBlnletra-
tion and ClTll Vorka
Adnlnietratioa 6/

336
1.513
1.831

1*95

-1

1*

2

I

ClTlllai

Conaar-
Tatlon
Corpi

lU

332
1*36

U86
386

326
290
283
257
163

lU

15

12
12
11

10
8

7

7

5
1

Intereet
on the
public
debt

757
821
71*9

866

926
91*1

l.OUl
1,111
1.260

15
232

32
12

205

77
19

390

35
7

22l*

70
28

Other
depart-

aantal j/

357
313
16U
!*2i*

510

1*81

51*6

51*1^

1*1

51

1*6

'•5

51

1*1*

"I
1*6

1*3

1*6

52

"5
1*5

Other
ceneral
expendi-
ture! 8/

278

509
283
258
223

200
191
227
216
220

11

lU

27
18

17

21*

lU

29

16
12

16
11

2/

y

D&lly Treasury Statemente.
Revised.
Lees than $500,000.
Includes public vorke undertaken by the Veterans' Admlnlttration.

Additional eipendltures Included In Table 5. foi" ^^^ Adjueted Serr-

Ice Certificate Fund and the National Service Life Insurance Tund.

Includes public bulldlags, public highways (Includiag forest roads

and trails), river and harbor vork and flood control, Tenneseee
Valley Authority, Federal Public Housing Authority (formerly U. S.

Housing Authority), Reclamation projects and the Public Works

AdminlBtratlon. Excludes certain e:cpendltures for public works

in connection with war activities by the Federal Works Agency,
beginning July 19^1- Additional transactions are Included under
revolving funds. Table 5*

Comprises Agricultural Conservation and Adjustment Administration,
Agricultural Marketing Administration, Coaimodlty Credit Corpora-
tion. Farm Credit Administration, Federal Farm Mortgage Corpora-

tion, Federal land banks, Farm Security Admlolstratlon, Farm
Tenant Act, Rural Flectrlficatlon Administration, and Department
of Agriculture departmental expenditures. Additional transactions
are Included under Revolving funds, Table 5*

Includes railroad retirement and railroad xinemployment activities.

Additional expandltures Included In Table 5. For further details,
see tables vhlch follow on the Social Security program.

5/ Work Projects Administration was formerly Works Progress AdmlnlBtration.
Beginning with July 19^2, expenditures for the National Youth Adminis-
tration are shown In Table k.

6/ Includes expenditures of the Reconstruction Finance Corporation for
relief throu^ loans and grants to States, municipalities, etc.

2/ Excludes expenditures for the U. S. Maritime Commission, departmental
expenditures xinder the Social Security program and the Department of
Agriculture departmental expenditures.

8/ Includes expenditures for the following: Office of Education, and
Public Health Service of the Federal Security Agency; refunds of
taxes and duties by the Treasury Department; Post Office Department
postal deficiencies; the Panama Canal; Federal Housing Adalnlstratlon;
and Treasury Department investments In Federal savings and loan asso-
ciations. Also includes expenditures for capital stock of the Federal
Deposit Insurance Corporation, Home Owners' Loan Corporation, Federsil

home loan banks, and Disaster Loan Corporation. The Federal contribu-
tions to the District of Colximbla (United States share) have been
transferred to the claeeiflcation "Transfers to trust accounts, etc.".

^ OroBB expenditures have been reduced $l60 millions representing the
repayments of capital funds by certain government agencies.

Table 4.- Analysis of Expenditures for War Activities
(In millions of dollars)

Fiscal year
or month

War
Depart-
ment
1/

Savy
Depart-
ment

Mlaoellaneout v&r activities

Total
miscel-
laneous
var ac-
tivities

Agricul-
ture

Depart-
ment

Federal
Security
Agency

Federal
Works
Agency

Hatlonal
Bousing
igency

2/

Selective
Service
(adminis-
trative)

Treaiury
Depart-
ment

United
States

Maritime
Commission

3/

War
Shipping
Adolnie-
t rat ion

Aid
to

China

Other
war

aotlTltlei
expend-
iture! V

1933
1931*

1935
1936
1937

1938
1939
191*0

19U1
191*2

igUl-SoTember.
December

.

I9U2-January . .

February.
March

April.
May...
June.

.

July
Au^at ....

September.

October. .

.

Norember.

.

680

531
689
900
929

1.029
1.206

1.657
6.301

26.011

1.1*1*8

1.850

2.IOI*

2.208
2. 809

3.23s

3.560
3.829

U.U981

U. 881*1

5.38U

5.1*81

6.01*2

iJ

302
21*3

273
383
378

1*32

1*90

667
,678

,070

771

1.072

1.282

1.369
1.1*32

1.59"*

1,850
2.007

2.861

2.875
3.519

3.'»17

3.538

350
297
U36

529

557

596
673
891

.313

.580

1*93

5^5

575
581
91*6

.101

.307

.309

1.103
1.376
1,291*

1.996
I.C78

29
-10
-21

-12
-6

1

Uk

99
310

3.362

185

233

2l»7

258
1*30

3

513

53U

633
572

1*67

1.025

W2

6,1

1*1

1*3

63

53
105

65
80
119

90
61
9U

,51
t33

62 r

111 r

6 r

7 r

7 r

9 r
8 r

7 r

8 r

8 r

28 r

Vr
21 r

16

62

1

I*

U
10
10

lU

10
8

12
17

13

17
15

297

29

29

27

19
18

22

17
21

26
U2

"5

U8
50

18

33

2

2

2

3

3

3
k
1*

U
1*

5

3
2

2lt

519

29

52

II
63

63

83

99

95
110
102

110
81

29
-10
-21
-12
-6

1

1«U

99
51

929

86

95
121

98
130
150

181*

211
lUl

1*6

271*

132

2
16

1*2

33

39

5^

99
113

111

85

200

200

108 r



Budget Receipts and Expenditures - (Continued)

Table 5.- Analysis of Expenditures for (11 Revolving Funds and (2) Transfers to Trust Accounts, Etc.

(In BlllloDs of dollars)

yiaoal ]r«ar

or Bonth

R«TolTln« fundi (net) 1^/

Aid t«

ftfrlonltort

If

PuMlo
works

i/

Tranafera to trust accounts, etc.

Tstsrans

'

AdBlnls-
t rat Ion

Social
Security
progrm 5/

OoTerimant
enplojeeB'
retireoient

fundt
(tt. 3. ihara)

i^lcoltoral
Karlcetln^

MalnlBtratlon
(inrplui coBBodlt7

itaapo)

7«d*ral
coatrlbatlon to

Blotrlct of
ColtBbla

(U, S. ahare)

1933
193''

1935
1936
1937
1938
1939
igito

191*1

19't2

19Ul-!IoTaiiller.,

Dacembar..

igU2_Janiaary. .

.

febnaary.

,

March

i^rtl
May
June

July ,

Au^uat. . ..

Soptembar.

October...
HoTenber.

.

7''

1*96

3'»5

11
aou
121

92
5"

-136
18

-1

-2
•

-1

-1

7"
3'»6

iitl

-33
-18

-13
-8
-6

-1596/
7

-1

-2

-2
-1
-1

llt9

20U
1*

221

13"
101

59
23
11

129
77
76

.820
6O8
225
187
232
331
381

10

9

1|2

9
22

kg
•

1

2U9

19

5

56

3

100

50
50

.773

557

10

1

1U6

107
121
132
W5

32

32

113
6

3"

21
21

21
Ul
"7

73
75
87

93
103

107

U
91
126

10

9

10

9
22

17

19

7
2

20

Source: Dally Treasury StateDenti.
• Lees than $500,000.
Xj Additional traneactlons on Aid to agriculture and Public

worlce are ehovn In Table 3

.

2/ Fans Credit Administration.

3/ Public Works Admlnletratlon.
4/ Comprises Adjusted Service Certificate Fund and the National

Service Life Insurance Fund, administered by the Veterans'
Administration.

^ InclTides railroad retirement and railroad unemployment activ-
ities. For fxirther explanations see tables which follow on
Social Security program.

6/ Reflects reduction of expenditures through recoveries of in-
vestments in capital funds of Governmental agencies aggregat-
ing $155 Billions.

Table 6.- Totals by Months, Beginning with 1C03
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BUDGET RECEIPTS AND EXPENDITURES

1937 1938 1939 1940 1941 1942
DOLLARS"
Billions

4.0

3.5

30

2.5

2.0

1.5

10

.5

6.5

6.0

5.5

5.0

4.5

40

3.5

30

25

2.0

1.5

1.0

11kiin M HhrtiTl

T
Net Budijet Receipts

DOLLARS

lUhfnrtifffrhTtTiy^
J M M J N J M M J N J M M J N J M M J
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc.

Table 1.- Trust Funds

(In llllone of dollara)

Fiscal J6BT
or month

Total
trust funds,

net receipts (+)

or net expendi-
tures (-)

redaral Old-Age and
SurrlTors Insurance

Trust Fund

Het Receipts tj;,„

TJnemplOTnent
Trust Tand

Xxpendl*
Net Hecelpte (,„,,

Ballroad
Batlrenent Account

Szpendl-
Hecelpts ^^j.^.

Other
trust accounts 1/

Beeelpts
Expendi-
ture a

1933
193't

1935
1936
1937
1938
1939
19110

19U1
igte

igl^l-Hovemter.

December.

191*2-January .

.

February.
March. . .

.

ipril.
Hay...
June..

July
August ....

September.

October. .

.

NoTember.

.

-5
su
6U
3'»
19
11
29
37
37
66

+172
-189

30
+11(7

-172

+U7
181
-205

55
197
-227

60
27't

1
+1

3
10
9

IfaS
-207

*37
135
-171

37
177
-215

1(6

*193
-229

1*2

227

267
1402

530
580

717
gito

166
2

37
179

1

37
202
70

1*7

210
1

KS
229

267
Uoi

529

577
707
931

-2

209

-1

uu

173
•

25
285

1

16

230

12
+1
+1
-U

ti

-8

12
-U

1
-5
+2

-2

+3
-1

-1*

+1*0

19
291*

763
838

95?
UlU
l,2l|l»

192
60

75
203

29

1*3

220
6U

52

223
29

2U3

29^

751

837
957

1.118
1,21*3

189

55

83
191

33

1*2

225
62

5"
220

30

203

2
+2
-2

1

11*8

109
123

ll*l

32

2

113

31*

Daily Treasury Statements.
Less than $500,000.
Includes Govemment Insurance and retirement fxinds,

11*6

107
125
ii6
lUlt

31

32

1

ill*

3't

-5
2l*

61*

31*
20
-1*

21*

+35
+20
•»57

•

+12

1
-1

-3

9
9
7
13
+1
+2

22
+6

280

233

301

2.053
858

323
31*9

366
1*09

512

18

27

28
22
1*2

38
36

96

160
Ul

68

6U
5lt

285
210

237
2,020

838
327
325
331

^1
18

15

28

23

39

29
27
89

1U7
1*1

66

1*2

he

Table 2.- Other Funds

(In Billions of dollars)

Tlscal year
or Bonth

Transactions In checking accounts

of Government agencies, etc.

Total all

trans-
actions

Issuance
of obliga-
tions 1/

Other
trans-
actions

Increment on gold

Receipts
Izpendl-
tures

Seigniorage on silTttr

BacelptB
Xxpendl-
tures

Miscellaneous funds

and accounts 2/

Beeelpts
Expandl-
tores

1933-
193't-

1935-
1936.
1937-
1938.
1939-
19110.

191*1.

191*2.

19Ul-NoTember.
December.

191*2-Janxiary.

.

Fobruary.
March. ...

J^ril.
May...
June..

July
August ....

September.

October. .

.

November..

-818
-73t

+637
108
311*
+20l*

+768
3'»

-217

-3.625

-659
-ll*0

-681

-35
-75

-189
-1*30

-I.U17

-78
-262
-25

-583
+1*1*9

I+1,106
+288
852

-1,809

-617
+9

-625
-23
17
-12
-2

-1.120

12
*9

-23

-311

+1*51

I
-337
-251*

-1.069

-1.815

-U2
-IU9

-56
-12
-92

-176
-1*28

-296

-91
-271

-2

-272
-2

+811
-111
-1*03

-99
-51
-5

2,81: 2,000

itou

101

52

5

lUo
176
+1*0

+90
+90
+1*9

+20
+1U

+1
+1

+1
+1
+1

ll*0

176
1*0

90
90
1*9

20

lU

1

1

1

1

1

+2
+16
+11

39
+2
•

+16
1

+12

+15
-9

-lU

+20
10
+6

27
+13

2l*U

331

26

27

28

27
Ul

3t

17
lU

33
20
lU

32

10

-2

27
233

292

2U
27

12
26

29

19
26
28

13
10
B

5
-2

Source: Daily Treasury StetementB.
• Less than $500,000.

1/ Net receipts in this column constitute net Seles, and net

erpenditures constitute net redemptions of obligations.

2/ Comprises PWA revolving fund, anA special deposits (net).
Also includes Agricultural Marketing Adalnistratlon commodity
food stamp transactions.

^ Details not available.
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Means of Financing Cash Requirements

(In millions of dollare)

71 seal year
or month

1933

w"*
1935

1936

Wi
1938

1939

19110

19IH

19»t2

19Ul-NoTaml)ar.

Decea^ar.

igl»2-Jaouary.

.

Fetruaiy.

Harch. . .

.

Hay-.-

June.

.

July......

August....

Scptamber.

Octol>er.

.

Hovembar.

Anount raqulrad to be financed

Total
amount

raq[alrad

to be
flDanced

3.052

U.Slf

3.209

5.390

3.1'*9

1.38'*

l*,l6i*

3,611

5.99"*

23,U6l

1.778

2.898

2.683

2,U82

108

3.I8U

3.6U8

3.852

"t.TlU

U,6g3

It, 798

6,1*20

5,761

Het
bud^t
deficit

i/

1.78U

2.896

3,209

•,550

3.it9

1,38't

3,5'*2

3,611

5.103

19.598

1,29't

1.329

2.050

1,871

-1263/

3.058

3.391

2.037

U.UlS

it. 628

3,UoU

5.331

5.761

Net

Increase
In General

nmd
balance

1|45

1.720

840

622

358

l,2'*l

612

179

296

i.iitg

59U

Set
expenditures

In trust
accounts.
Incremant
on gold,

etc- 2/

823

1U8

3.506

Ugl»

328

633

23U

126

257

1.635

It

54

21*5

U96

Heana of financing

Total
bcount
financed

.052

.616

,209

.390

,11(9

,38l»

.16U

3.611

5.991*

23,1*61

1.778

2,898

2,683

2,1*82

108

3,181*

3.61*8

3.852

U,7lU

i*.683

U,798

6,1*20

5.761

Increase
in

public
debt

3.052

U.SIU

1,61*8

5.078

2.61*6

71*0

3.275

2.528

5.99"*

23.1*61

1.U56

2,898

2.073

2.369

39

2.51*2

3.609

3.852

i*,71l'

1*.5U9

l*.798

6.1*20

3,212

Bet
decreaae

in General
Tond

balance

71*1

128

338

9U7

322

610

69

61*2

39

13U

l,8ll*

Net
receipts
in trust
account b ,

IncreBent
on gold,

etc- 2/

101

821

312

37>*

306

890

136

Source: Daily Treasury Statemeata.

1/ Kxcludee amounte for public debt retirement which are

chargeable to the sinking fund, etc., under special

provlsionB of law.

2j Comprleee trust accounts, checking accounts of Oovemment
agencies, etc.. Increment on gold, seigniorage on sllTer,

and mlecellaneous funds and accounts. Increment on gold
excludes expenditures for national bank note retirements.

2/ Net budget aurplus.

IIU

736
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Social Security Program

Section !•- Budget Receipts and Expenditures

Table 1.- Social Security Act

(In Bllllona of doll*rs)

Tlteal jmar
or sonth

Baeelptt

Orots rtotlptt

Total

Social Securltj taxes

Todoral iDanrance
Contrllmtloai Act
(Old-a^ Inrarane*)

1/

Tedoral tTneaiploTsieiit

Tax Act
(tTneaployBent ittsuraac*)

2/

Leaa aaoimti ersdltcd to

JmAmrml Old-Jk^ and
SoTTlrort Intiu>aBO*

Trtut Fond ^

l*t
r«e«lpta

1936
1937
193«
1939
i9»io

19>tl

19>»S

19Ul-SoTMiter.

.

Dec saber.

.

19>»3-J«i»ur7...
Tebruaiy.

.

Much
i^irll

itay

Juae

Jul7
Augiut ....

September.

Ootober. .

.

HoTenber..

252.2
60U.U
631-2
712.2
7«8.2

1,015.6

175.3
5.6

51.3
252.7
U.g

1*2.0

213.0
h.7

52.2
220.1

t.3

U6.6

239. S

19U.3
51U.S
530.U
60U.7

690.6
895.6

168.5
U.3

38.6
181. >t

2.8

39.2
203.7

3.7

1*9.'*

211.7

U3.9
231.1

57
90.

100.

107,

97
119.

6,

1,

12.

71.3
2.0

2.9
9.3
1.0

2.8
8.5
.9

2.6

8.7

265.0
387.0
503.0

537-7
661.3
868.9

166.2
2.1

36.U

36.8
201.

U

l.U

l»7.1

209.

U

1.2

Ul.lt

228.5

-12.8
217-'*

128.2
I7U.5
126.9
lit6.7

9.1
3.5

1U.9

'li

5.2
11.7

3.3

5-1
10.7
3.1

5.1

11.2

Tlaeal Tear
or BOnth

Ixpendltores

Total

Adilnle.
tratlTO
ezpenaea

i/

Oraata to Statea

Total

Social Seeorltj Board

01d..a«a

aaaiet-
Ald to

dependent
children

Aid to

the
blind

Uneoplor-
ment con-
penaation
adnlnla-
tratton

Public
Health
Serrloe

Public
health
work

Departaent of laker

Kateroal
and child
health
aerrloea

Senrloeo
for

crippled
children

Child
mlfare
aemees

Refunds
of

taxes

Xzeeta
of

expendi-
tures 5/

1936
1937
1938
1939
19'«

WUl
19'W

19Ul-HoTonb«r.
December.

19U2-Januar7.

.

yebruAry.
March. . .

.

M'll-
May...
June.

.

July
August ....

September.

October. ..

HoTember.

.

28. U

182.7
332.5
3^3-3
38U.2
Ulw.U
50ii.U

UO.H
33.'*

55.8
37-1
31.7

•9.5

53-2
11.5

78.8
'1.7

a.

2

63.2
38.9

.6

15.8
20.0

a.

3

25.3
31.5
31-5

2-5
2.6

2.8

2.6
2.8

2-5
2.6

2-5

2.7
2.7

2-5

2.8

2.3

27-8
166.9
271.5
320.3
356.5
U15.2
I169.6

37.6
30.6

52.8
3I..I

28.6

U6.6
50.2
8.7

75.9
38.7
18.

5

60.1
36.U

19.7
12U.8
182.2
208.8

227-6
260.1
299-1

27.1
2l».8

28.9
23.0
19.9

28.8
32.6
t-3

1*7.2

26.0
11.0

35-2
2U.8

2.0
1''.3

25-5
31.0
1(5.U

63.2
69.1*

6.7
3-t

7-9
5-6
lt.2

7-7
6.3
-9

11.5
6.8

2.9

8.2
6.1*

1.0
lt.6

5-2

5.3
6.2
7-1
8.0

.7

.U

.8

.6

.6

-9

.7

.1

1-3
.8

.1)

1.0
.7

-9

9.1
U1.9

58.9
58.3
63.0
70.3

1.2

1.3

10.7
it.i

3.6

it.l*

9.5
3-2

13-1

3.3

3-5

12.

U

3.0

2.U
7.8
8.9
8.0

9-1
10.8
11.

U

.7

.1

2.7
•

.1

2.9

2.6
.6
•

2.U

1.0
3-1

3-8

3-7
it.g

5-5
5-9

.7

.1*

• 9
.1*

.1

.8

.8

.k

5

.5

.8

.6

2.1

2.7

3.0

u
u.o

-5

.1

.6

.1*

.1

.8

.2

.1

•

.5

•3

-3

-5

.2
1.0
l.U

1-5
1-5

u
.1

.1

• 3

Ul.O 6/
1.8

2-5
2.6
3-"*

-3

.2

.2

.3

.3

.u

.1*

-3

-3

-3

.3

.3

.2

28.U

195-5
115.1
215.1
209.7
322.5
357.7

31-3
29-9

uo.g

-36. U

27.6

UU.2
Ul.5
8.2

73-7
31.0
18.1

58.0
27.7

U

Dally Treaaury Stat amenta. ]*J

Leae than $^.000.
Tonoerly Title Till of the Social Security Act.

Jorsnerly Title IX of the Social Security Act. Includea

afflounta equal to approprlatlone to Railroad Unen^loyment In-

aurance Adnlnletratlon Tund equivalent to amounte of taxea

collected with reapect to the period from January 193^ to

Jnne 1939, inclualve. from employere subject to the Rail-

road T7neiiiployment luaurance Act (See Table 3 ^^ Section I).

Prior to January 1, 19^*0 , fl^ruree represent amounts trane-

ferred to the Old-Age Eeaerre Account, 7rom January 1 to

July 1. 19UO tranafere" were made to the Tederal Old-Ago

and SuTTlvore Insurance Truet l\md. Subsequently receipts 5/

have been deposited In the General fund of the Treasury 6/

and "appropriated" directly to the Tederal Old-Age and
SurrlTors Insurance Truat Tund. Amounts shown ae trans-

fers reflect deductions toade for reimbursement to the

General Fund account to cover administrative expenses,

which are shown ae expenditures in Section II, Table I.

Includes only expenditures from appropriations made epeclfl-
cally for administrative expenses relating to the Social
Secxixlty Act; namely. Social Security Board, Department of
Commerce, and Department of Labor; and administrative expenses
reimbursed to the General Tund of the Treasury under Section
?01 (f) of the Social Security Act, as amended. Beginning
July 1, 19^. includes also administrative expenses under the
Wagner-Peyser Act. Excludes administrative expenses payable
from other appropriations, principally for the following
agencies: Bureau of Internal Revenue of the Treasury Depart-
ment, and Public Health Service and Office of Education of
the Federal Security Agency.
Covered by appropriations by Congreae.
Second Daficlency Appropriation Act, flacal year 193S,
approved June 25i 1932' carried an appropriation of
$k),56l,gg6.U3 for making refund to certain Statea of portions
of Federal employers' tax for 193^ collected under the Social
Security Act.
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Social Security Program - (Continued)

Section I.- Budget Receipts and Expenditures - (Continued)

Table 2.- Etailroad Retirement Act

(In millions of dollars)

TiBcal 7«ar
or month

1936
1937
193«
1939
19«>
19U1

IShz

igUl-November.

.

Deceml)er.

.

19U2-January
Tebruary.

.

March

i^rll
May
June

July
Au^et ....

Septomber.

OctolJer. .

.

Hovember.

.

Baealpts

Carriers' Tajtlng

Act of 1937

•3

150.1
109.3
la.o
136.9
170.0

5.2
33.9

1.3
U.2

1*1.6

1.2

9.0
35.0

1.0

11.5
36-5

1.1

8.2

IzpendltoreB

Total

•3

1-5
1U9.0
110.0
123.3
128.2
IU8.5

.8

32.0
.7

.7

.5

113.2
.7

.5

3U.0

.5

Adalnlstratire
expenses

1/

•3

1.5
2.6
2.9
2.6
3.8
7.6

.8

.8

.5

.7

.7

.6

.6

.5

.6

.7

.5

• 5

.5

Transfers to

Railroad Retirement
Account (truat account)

1U6.U

107.1
120.7
12U.U
iito.9

31.5

31.5

112.6

33.5

Befunds
of
taxes

Izcess of
expenditures

2/

-U.U
-33.1

30.7
-3.5

-I4O.9

30.9
-8-5
-3U.5

112.2
-10.8
-36.0

32.8
-7.7

Source: Dally Treasury Statements.

LesB than $50,000,

1/ IncludeB only expendlturee from approprlatlone nade apeclflcally

for admlnlBtratlve expeneea relating to the Railroad Retirement Act,

2/ Covered by approprlatlone from the General P\ind of the Treasury.

Table 3.- Railroad Ifeiemployment Insurance Act^

(In Bllllone of dollars)

TlBCal jear
or month

Receipt*

Railroad uneBplojrment

insurance contrl-
butlone g/

KxpendltnreB

Total

Adalnlttrativ* ezpanseB
(Railroad Unenploynent

Insurance Admlnle-
tratlon Jtind) ^

Transfers to Railroad
Unemployment Insurance
Account, Unemploysent

Trust yuBd U/

Ixcess of
expenditures

5/

1936
1937
1938
1939
igw
igUi

igte

19Ul-NoTember..
December.

.

191*2-January...
February.

.

March

April
May
June

July
Au^et ....

September.

October. .

.

November.

.
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Social Security Program - (Continued)

Section II.- Statements of Trust Accounts

Table 1.- Federal Old-Age and Survivors Insurance Trust Fund^

( CumulatiTe ftom organization - In millions of dollars)

£nd of fiscal
year or month Total

receipts

Becelpts

Appropria-
tions b7
Confess invost-

ments

Total
expendi-
tures

Expenditures

Old-s^
benefit
payments

Beimburaement
for

adnlnlstratlTS
expenses 2/

Balance

InTeet-
ments

Unexpended balance

In General
Fund

In disbursing
officer's
account

1936
1937
1938
1939
igw
191*1

19U2

191*2-July
August . . .

September

October .

.

November

.

267.3
782.7
.199.6
.792.1

536.2
502.8

3,552.2
3,76l+.o

3.76S.I

3.812.2
't.oU3.l(

265.0
765.0

1,155.0
1,705.0
2.393-1
3,288.8

3.338.1
3.5'*9-8

3.553.3

3.597.2
3.828.3

2.3
17.7
i*i*.6

87.1
11*3.1

21U.1

2ll*.l

211*. 2
21U.9

215.0
215.1

5."*

19.3
1*7.1*

138.6
275.6

288.9
302.2
316.2

330.7
3"5.1

5.1*

19.3
35.1
99.5
209.8

220.7
231.8
21*3.5

255.1*

267.3

12.3
39.1
65.9

68.2
70.1*

72-7

75-2
77.7

267.2
777.2

1.180.

3

1.7'*1».7

2.397.6
3.227.2

3.263.3
3,1*61.8

3.1*51.9

3.1*81.5

3.698.3

267.1
662.3

1.177.2
1.738.1
2,380.6
3.201.6

3,191.6
3.196.8
3,1*15.1

3.'*03.1

3.393.1

.1

113.0
.1

• 5
6.2
5-2

52.3
236-7

5.'*

1*6.9

275.7

.1

1.9
3.0
6.1

10.8
20.

U

19.1*

28.

U

31-5

31.5
29.5

Source; Dally Treasury Statements.
• Less than $50,000.
1/ Includes transactions effected xinder the predecessor

Old-Age Heeerve Account.

2/ Under Section 201 (f) of the Social Security Act amendments
of 1939.

Table 2.- Railroad Retirement Account

(Cumxilatlve from organization - In millions of dollars)

End of fiscal

year or month Total
receipts

Becelpts

Appropriati ons
by Congress

Interest on
investments

Expenditures

Benefit
payments

Investments

Unezpended balance

In General
Fund

In disbursing
officer's account

1936- .

.

1937-..
1938.-.
1939- •

•

igito...

191*1...

191*2.:.

191*2-July
August ....

September

.

October. ..

Novenber .

.

1*6.6

1*6.6

11*7.9

268.1*

390.

8

506.9
650.9

865.7
865.

8

865.9

865.9
366.1

146.6

1*6.6

1U6.5
261*.

8

381*.

9

%8.5
639.lt

85U.2
851*.

2

85l*.2

85U.2
85l*.2

l.U
3.6

11.6

11.6
U.6
11.7

11.8
11.9

k.O
79.8

I85.6
298.7
1*19.9

51*6.1

557-0
567.7
578.1*

589.2
599.9

U6.6
1*2.6

68.1
82.7
92.1
87.0

10U.8

308.8
298.1
287.5

276.7
266.2

66.2
67.2
7?.'*

7'».0

91.5

195.0
ISU.O
173.0

196.0
185.0

1*6.6

36.6
.2

13.2
10.8

2.5
1.6

102.2
113.3
102.3

68.9
68.8

6.0
1.6
2.3
1.8
10.5
11-7

U.5
.8

12.1

11.9
12.3

Source: Dally Treasury Statements,
• Less than $50,000.

Table 3.- Unemployment Trust Fund
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Cash Income and Outgo of the Treasury, by Major Claeslf Icatlons^/

(In mlllloaB of dollari)
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CASH INCOME AND OUTGO OF THE TREASURY

1939 1940 1942
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1937
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1939



GENERAL FUND OF THE TREASURY
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Assets of the General Fund of the Treasury

(In llllona of doU«Ts)

Ind of flical
year or aontb

1933
193'»

1935
1936
1937

1938
1939
19'tO

191*1

I9't2

igltl-Novamber.

.

Daoambor.

.

191*2-January...
T^bruary. ,

March

J^pll
May
June

July
August . . .

.

Septeml>er.

October. .

.

NoTember..

Total

1,103

3.033
?,0l6

2,936
2.709

?,Ul9

3.087
2.038
2,81?
3.'*1*3

2.5¥t

3.816

3.232
3,867
3.857

3,216
3.19s
3.UU3

3.782
3.695
>*,68g

5.313
3.557

Bullloa, coin,
and currency

181*

1,01*5

l.OW)

865
1,863

tn
1,191*

871*

981*

897

896
919

902
879
890

900
897

926
907
909

931
915

Dapoaitt Id
Federal

Seeerve Banks

51

97
118

S62
lUl

929
1,022

251*

1,02U

603

5^3
966

391
71*8

525

522
382
603

553
569

1.021

619
512

Source: Dally Treasury Statements.

Special deposits
account of sales
of OoTermient

securities
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Analysis of Change In Balance of General Fund of the Treasury

^In lllloBS of dollars - Hot Incroaae or not doereaae (-)J

Chan^ daring fiscal
year or Bonth

Total
chongo In
General
Fund

balattca

Voiidnc l>alanc«

Total
worklnc
balance

Oeneral
and

peclal
accoimta \J

Public
debt

acconnt* 2/

Tmet
accounts ^

Miacel-
laneoua
f^ds and
accounts

Chedclne
accountB of
OoTement
a£«Dclei,

etc.

Seigniorage Increaent
oa

gold 5/

1933-

w*-
1935-

1936-

1937-

1938-

1939-

igito.

\<)in..

19't2.

l^Ul-lIoTeinber.

December.

19U3-January..

February.

March....

ijirll.

May...

June..

July

Au^at ....

Septeaiber.

October..

November.

IA5

1,720

-7'H

g>IO

-12*

-33«

622

-9I47

7U2

35*

-322

l.sUl

-610

612

-69

-61t2

-39

179

296

-13U

1,1U8

59U

-l.glU

UU5

908

769 6/

1,067 6/

-70

-377

537

-997

722

3IA

-323

l,2l|0

-611

611

-70

-6U3

-39

179

296

-13U

1.1U8

59U

-l,8lU

-1.78't

-2,896

-3.209

-H.SSO

-3.1'»9

-l.3gU

-3.5^2

-3,611

-5.103

-19.59«

-1.29"*

-1.329

-2.050

-1.871

126

-3.058

-3.391

-2,037

-'t,itl3

-U,62g

-3,l40U

-5,331

-5.761

3.052

"t.SlU

1,739 1/

5. ''751/

mil
3.280 1/

2.528

5.99'*

23,1461

l.'*56

2,898

2,073

2,369

39

2,5U2

3,609

3.852

"t.71'*

U.5U9

U,798

6,1*20

3,212

-5

2lt

6>t

3't

19

11

29

37

37

66

172

-189

30

1U7

-172

1*7

181

-205

55

197

-227

60

.
27't

2

16

11

39

16

1

12

15

-9

-lU

20

10

6

27

13

-818

-73U

637

108

31U

aoh

768

3''

-217

-3.625

-659

-lUo

-681

-35

-75

-189

-U30

-l.'*17

-78

-262

-25

-583

1A9

lllO

176

l<0

90

90

>>!

so

1'

811

-111 6/

-U03 6/

-99

-51

-5

Souroei Daily Treatury Statementa. 6/
• Leai than $500,000.

1/ Thii la the net budget deficit. Zxcludea aaounta for

public debt retireaent which are chargeable to the ainlD-

iDc fund, etc., under epeoial prorlalona of law.

2/ Thla repreaenta the Increaae in the groaa public debt,

except at noted. (See footnote
"Jj ,)

^ Includea Tederal Old-Age and SurrlTora Insurance Truat
Fund, Unemploynent Truat Tund, Railroad fietlrenent

Account, OoTemneDt inaurance and retirenent funda and Jj
other trust funda.

k/ OoBprisei Public Works Adainiatration rarolving fund
and special deposits (net). Also includes Agricul-
tural Marketing Ad&inistration comsodlty food stanp
transact lone.

^/ Includes expenditures for retireaent of national bank
notes.

In the fiacal years 1935 and 1936, t91 ailltona and $55U milliona
were transferred from increment on gold to the working balance
for retireaent of national boik notes. In this stateoent, how-
STer, charges for retirement of national bank notes are reflected
directly against increment on gold, in the years during which the
retirements were actually made. Inactive gold in the amount of
11,087 millions for the fiscal year 1937 is conaidsred as a part
of the working balance general and special accounts for the pur-
pose of this table.
Sxpenditures for the retirement of national bank notes from in-
crement on gold for the fiscal yeara 1935 to 1939 (as shown bslow]
are not reflected herein, but are reflected under increment on
gold as follows I 1935 - $91 millions, I936 - $397 millions,

1937 - $99 millions, 1938 - $51 ailllons, and 1939 - $5 millions,
total - $6^5 Billions, fha incrsases in the public debt shown in

the table Means of Financing Oash Requirements for the abOTe
fiscal years will not agree for the reason stated above.



GOVERNMENT SECURITIES OUTSTANDING
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Statement of the Public Debt and Guaranteed Obligations Outstanding

(In mllllone of dollarij
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Composition of the Interest-Bearing Public Debt

End of fiecal year
or month

Intereet-bearlng public debt outstanding l/

(In millioaB of dolleXB)

BlllB and
certificates

of
Indebtedneee

Special
ieeuee

Percent of interest-bearing public debt

Bill! and
certificates

of
indebtedness

Special
iseuea

1933-
1931*.

1.935-

1936.

1937.

1938.
1939-
19U0.
I9i»l.

19U2.

igUl-November.
December.

igUg-January.

.

February.
March

April.
May...
June.

.

July
August ....

September.

October. .

.

November..

22,158
26.1W0
27,61*5

32.989
35.800

36.5T6
39.886
"2.376
i«,387

71.968

5't.536

57.151

59.531
61,895
61,91*0

61*, 1*96

68,108
71.968

76,69U
81,21*1*

85,81*7

92.265

IU.223

16.510
1U,936
18,628
21,322

23.599
27.566
29.917
31.966
'8.776

37.877
1*0.000

1*2,078

1*1*. 305
l*l*.8l»7

1*5.363

1*8.157

U8.776

51.765
53. 680
51*. 1*13

57.285

57.991

l*.5l*8

6.653
10.023
11,381
10,617

9.11*7

7.2^3
6,383
5.698
9.703

8.11*9

8.1*68

8,288
8.398
8.107

8.315
8.670

9.703

10.01*6

10,1*28

12.095

15.059

15.798

3.063
2.921
2.053
2. 351*

2.303

1,151*

1,308
1.302
1.603
5.60*

1.703
2.002

2,101
2.002
1.652

3.U60
3.76U
5.601*

6.759
8.873
10.829

11.336

12,882

323
396
633
626

1.558

2.676

3.770
'*.775

6,120

7.885

6.806
6.982

7.063
7.190

7.333

7.358
7.5I8
7.885

8,125
8,262
8,509

8.585

8.787

100.0
100.0
100.0
100.0
100.

100.0
100.0
100.0
100.0
100.0

100.0
100.0

100.0
100.0
100.0

100.
100.0
100.0

100.0
100.0
100.0

100.0

100.0

61*.

2

62.U
51*.

56.5
59.6

69.1
70.6
72.3
67.8

69.5
69.6

70.T
71.6
72.1*

70.3
70.8
67.8

67.5
66.1
63.1*

62.1

60.8

ao.5
25.1
36.3
3'*.5

29.7

25.0
18.2
15.1
U.8
».^

1U.9
lU.7

13.9
13.6
13.1

12.9
12.7
I3.U

13.1
12.8
lU.l

16.3

16.5

13.8
11.0
7.'*

7.1
6.U

3.2
3-3
3-1
3.3
7.8

3.1

3.5

3.5
3-2
2.7

5.1*

5-5
7.8

8.8
10.9
12.6

12.3

13.5

1-5
1-5
2.3
1.9
>».3

7.3
9.5
11.3
12.6
11.0

12.5
12.2

11.9
11.6
11.8

11.1*

11.0
11.0

10.6
10.2

9.9

9.3

9.2

Source: Dally Treasury Statementa.

1/ Does not Include securities Issued by Federal agencies and
guaranteed by the United States.

Public Debt Eteceipts and Bxpenditures

(In millions of dollars)

71 seal year
or month

Receipts

Total

Public issues

Cash
Adjusted
serrice
bonds

Exchanges

Special
issues

Expenditures

Public issues

Cash Exchanges

SpeciELl

issues

Excess
of

receipts

1933
193!*

1935
1936
1937

1938
1939
191*0

I9W
191*2

191*1-November
December

19l*2-Jamiai7
February
March

April
May
June

July
August
September

October
November

Source: Daily Treasury Statements.
* Lees than $50,000.

9.697-1
13.583.0
13,125.5
ll*,120.S

9.589.'t

9.620.8
13,083.6
13,165.6
17,81*6.7

37,161*.

3

938.3
.51*7.1

.071*.

7

160.6

593 -I*

,116.

U

300.0
,210.9

277.0
.578.3
,l68.i*

929.1*

729.9

9.392.0
9.160.9

5.7159
8.958.0
6,198.6

l*,7-'5.8

7,'*75-l

7.191*.!*

10,1*62.1

30,690.9

1,768.1*

3.282.5

2.527.1
2.999.8
1,1*03.0

3.051.3
u, 119.1
5.21U.1*

5.008.1*

5. 381*.

6

7.829.7

7,806.9

6,506.5

1,668.8
11*0.6

12.8
6.6
8.1*

2.3
1.3

1*,158.5

6.963.7
2,978.2
1,751.1*

2,673.8
3.03it.9

2.812.0
3.11*1.6

596.0

1*06.2

.2

1*8.6

19.7

305.0
263.7
1*1*5.9

515.9
1.1*98.9

2.158.5
2.567.1
3.150.8
i*.ai*o.8

5.876.2

169.

s

26U.5

11*1.3

160.5
190.1*

6U.9

180.7
3.996.U

268.5
193-7
290.0

102.7

223.3

6.6l*5.U

9,068.5
11.1*77.7

9.01*3.2
6.9't3.3

8.880.7
9.808.8

10.637.6
11.852.8
13.703.3

1*82.5

61*8.8

1.001.3
791.7

l.55i*.7

57i*.i*

690.7
5.359.0

563.2
1.029.3
3.370.0

1.509.0

3. 3-7; 9

6.35U.6
>. 719-5
U, 305.1
5,51*2.0
1*. 625.0

5.166.0
5.301.0
5.679.8
5.8I5.6
8,996.1

U55.5

559.5

535. t

757.8
1.507.6

533-7
670.0

1.729.8

53lt.6

973.2
3.278.6

1.U62.2
3.U96.8

.158.5
6,963-7
2.978.2
1.751.1*

2,673.8
3.03U.9
2,812.0
3,11*1.6

596.0

U06.2
.2

1*8.6

19.7

290-8
190.6
208.8

523.0
567.0

i.oUo.s
1.1*72.9

2.11^5.8

2,895.6
,111.3

27.1

89.3

59.7
33.7
U7.0

1*0.6

20.7
3.629.2

28.7
56.1
1*2.8

27.2
a.

2

3.051.7
l+,511*.5

1,61*7.8

5.077-7
2,61»6.1

71*0.1
3,27l*.g

2,528.0
5.993.9

23.1*61.0

1.1*55.8

2,898.3

2,073.5
2.368.9

38.8

2.51*2.0

3.609.3
3.851.

S

U.713.7
U, 51*9.0

U,798.U

6.1*20.3

3.211.9
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing

Public Debt and Guaranteed Obligations

(In mllllonfl of dollar.)

Xnd of fiscal
yaar or month
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued or Guaranteed by the United Statesl/

As of November 30, 1942
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Maturity Schedule of Interest-Bearing Public Marketable Securities

Issued or Guaranteed by tha United Statesi/

As of November 30, 1942 - (Continued)

(In mlllloDB of dollarBJ

Year
and

month
DeBCrlptlon of security 2/

Detailed anntial oaturitlee

71xed-
naturlty
iBsuee

Callable Issues
classified by year of:

rirst
call

Tlnal
maturity

Total annual maturities

yixed-oaturity
issues plus

callable Issues
classified by year

of first call

Tlxed-maturlty
Issues plus

callable Issues
classified by year
of final maturity

1951-Mar..
June.
June.
Sept.
Sept,

Dec.
Dec.
Dec.

1952-Mar.

.

Mar..
May..
June.
Sept.

Oct..
Dec.

1953-June.
Dec.
Dec.

195l»-Mar.

.

June.
June.
Dec.

1955-Mar.

.

June.
Jujie.

Sept.
Sec.

1956-Mar.

.

Mar..
June.
Sept.

1957

I9;s-Mar.

.

June.

1959-Sept.

196o.Har.

,

19 61- June,

1962-Juoe,

1963-June,

I961*-Mar,

,

196s-Dec.

1966

1967-June,
Sept,

1968

1969

1970

1971

1972-Sept.

2-3/llS6 Treasury bond
2^ Treasury bond
2_3/U^ Treasury bond
2/t Treasury bond
35t Treasury bond
2-l/'+56 Treasury bond
25f Treasury bond

2it Treasury bond

Total

2-1/2/6 Treasury bond

2^ Treasxiry bond

3^ HOLC bond
2-1/^5^ Treasury bond
2-1/2/6 Treasury bond
U-l/UJt Treasury bond

3-1/356 Treasury bond

Total

3/15/'*8-51.
6/15/l»9-51.

6/15/51-5't.

9/15/U9-51.

9/15/51-55.
12/15/51-53.
12/15/51-55.
12/l5/'»9/5l.

3/15/52-5^,
3/15/50-52,
5/1/UU-52,

6/15/52-55.
9/15/50-52.

10/15/1*7-52.
12/15/U9-52.

256 Treasury bond
2-I/256 Treasury bond
2-1/^/6 Treasury bond

6/15/53-55.
12/15/'t9-53.

12/15/51-53,

2-I/256 Treasury bond
P-3/U^ Treasury bond
2-l/'*/6 Treasury bond
k% Treasury bond

3/15/52-5^,
6/15/51-5^.
6/15/5^56.

12/15/Ult-5li,

2-7 /8?6 Treasury bond
2-1/1+5^ Treasury bond
236 Treasury bond

3?6 Treasury bond

2^ Treasury bond

3/15/55-60.
6/15/52-55.
6/15/53-55.
9/15/51-55.

12/15/51-55.

3-3/U^ Treasury bond
2-1/2^ Treasury bond
2-1/^36 Treasury bond
2-3/^!^ Treasury bond

3/15/U6-56.

3/15/56-58.
6/15/5'*-56.

9/15/5&-59.

Total.

2-1/2*
2-3/"*

Total.,

2-7/8*
2-3/l»*

Total..

3*

2-1/2*

2-3/1**

3-1/'**

2-3/"**

Treasury bond
Treasury bond

3/15/56-58.
6/15/58-63,

Treasury bond

TreaBury bond
Treasury bond

9/15/56-59,

3/15/55-60.
12/15/60-65,

Panama Canal
bond

Treasury bond

Treasury bond

TTMC bond

Treasury bond

6/1/61.,,.

6/15/62-67,

6/15/58-63,

3/15/'*l*-6l*,

12/15/60-65,

2-I/2* Treasury bond

2-1/2* Treasury bond
6/15/62-67,
9/15/67-72.

Total,

1.627

1.223
l.OlU

755
1.118

510

U.oil

1,02U

1,501

1,292
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness i/

Since January 1, 1939

(In millions of dollars)
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Offerings and Maturities of Treasury Bills, Beginning November 1, 1941

Date of
new lesue

or of
maturity of
old issue

igUl-NoT. 5.
Not. 12.

Not. 19.
Not. 26.

Dec. 3.
Dec. 10.
Dec. 17.
Dec. 2lt.

Dec. 31.

19'*2-Ja)n. 7.

Jan. lU.
Jan. 21.,

Jan. 28..

Feb. It.,

Feb. 11.,

Feb. Ig..
Feb. 25..

Mar. h.

Mar. 11.

Mar. 16.

Mar. 17.
Mar. 15!.

Mar. 19.
Mar. 25.

Apr. 1.

Aor. 8.
Apr. 15.,

Apr. 22.,

Apr. 29..

May 6.

May 13.
May 20.
Maj- 27.

June 3*

June 10.

June 16.
June 17.
June 18.

June 19 .

,

June 2l».

July 1..

July 8..

July 15.,
July 22..

July 29..

Aug. 5.
Aug. 12.

Aug. 19.
Aug. 26.

Sept. 2.

Sept. 9.
Sept. 16.
Sept. 17.
Sept. 23.
Sept. 30.,

Oct. 7..

Oct. lU.

,

Oct. a..
Oct. 28..

Not. U.

Not. 12.
Not. 18.

Not. 25.

Data on new issues

Maturity
date

19lt2-Feb. k.

Feb. 11.
Feb. 18.
Feb. 25.

Mar. U.

Mar. 11.
Mar. 18.
Mar. 16.
Mar. 17.

Mar. 19,

Apr. 15.
Apr. 22.
Apr. 29.

Hay 6.

May 13.
May 20.
May 27.

June 3.

June 10.

June 17.

June 16.

June IS.
June 19.
July 15.
July 22.
July 29.

Aug. 5.
Aug. 12.
A-jg. 19.
Aug. 26.

Sept. 2.

Sept. 9.

Sept. 16.

Sept. 17.

Sept. 30.
Oct. 7.

Oct. lU.
Oct. 21.
Oct. 28.

Not. U.

Not. 12.
Not. 18.
Not. 25.

Dec. 2.

Dec. 9,
Deo. 16.

Dec. 23.
Dec. 30.

19lt3-Jan. 6.

Jan. 13.
Jan. 20.
Jan. 27.

Feb. 3.,

Feb. 10.,

Feb. 17.,
Feb. 2U.,

Number of
days to
maturity

91

91
91
91

91

91
91
82

76

71

91

91

91

91

91
91

91

91

91

91

83

78

72

91
91

91

91

91

91
91

91

91

91

85

91

91

91

91

91

91

92
91
91

91

91

91

91

91

91
91
91

91

91

90
91

91

Amount of cash
subscriptions

tendered

(In millions
of dollars)

313.3
U39.I+

1*66.6

1*68.2

1*03.1

382.7
352-9
317.1

351.6
38U.7

351.6
371.5

UlO.l
1*00.0

3U2.1

385.8

510.

1*71.

535.5

512.8

356.7
33l*.l

311.2
332.7
375.1*

351*. 6

51*6.1*

567.2
1*61.3

U96.6

690.3

801.3

712.6

671.5
61*6.1

650.7
679.3
61*5.2

583.0
591*.

711.5
891.6

872.9
709.8
882.3

797.1
725.6

773-2
713.1
981*. 8

893.2

905.7
,013.2
157.1*

1,11*9.2

Source: Accounts of Public Debt Service.
Back Figures: Annual Reports of the Secretary of the Treasury.

1/ Bank discount basis.

Bids accepted

(In millions
of dollars)

150.1
150.0
200.2
200.0

200.2
150.0
150.0
150.2
150.0

150.2
150.0
150.3
150.2

150.1
150.0
150.0
150.1*

150.5
150.2

150.3

150.3

150.1*

150.9
150.1
150.1

150.1

150.1*

250.7
251.7
251.0

251.3
300.8

301.1

301.9
300.1
301.2
351-9
350-3

352-6
350.7
352-1*

353-0

350.9
351-2
1*02.1

1*01.5

1*01.1

1*00.2

1*00.1*

505-1
501*. 6

500.1
501.0
501.5
501.2

ATerage
price

per hundred

99-962
99-950
99.935
99-932

99.939
99.926
99.925
99.933
99.935

99.91*0

99.970
99-950
99.91*2

99.91*'*

99.937
99.933
99.933

99.91*1*

99.91*2

99.951

99.953

99.952
99.91*7

99-929
99-920
99.915

99-910
99-907
99-908
99-906

99-908
99.907

99-908

09-911*

99-909
99-908
99-908
99.907
99-907

99-906
99.505
99-906
99.907

99.907
99.907
99.907

99.906
99.906

99.907
99.906
99.906
99.906

99.906
99.907
99.906
99.907

BquiTalent
aTerage
rate 1/

(Percent)

0.151
0.200
0.258
0.267

0.21*2

0.293
0.295
0.295
0.310

0.301*

0.119
0.196
0.231

0.220
0.250
0.263
0.266

0.222
0.229

0.195

0.203

0.221
0.261*

0.281
0-317
0-335

0-358
0.368
0.365
0.365

0.365
0.366

0-365

0.362

0.360
0.365
0-365
0.36s
0.370

0-372
0.372
0.372
0.369

0.367
0.368
0.369

0.370
0-373

0.369
0-373
0-373
0.373

0.373
0.373
0.371
0-370

Amoiint of
maturing
issue

(In millions
of dollars)

100.2
100.1
100.2
100.8

100.1*

101 .0

100.0
100.7
100.0

100.1*

100.2
150.2
150.0

150.1
.150.0
200.2
200.0

200.2
150.0
150.2
150.0
150.0
150.2

150.0
150.3
150.2

150.1
150.0
150.0
150.1*

150-5
150.2
150.3
150.3
150.1*

150.9

150.1
150.1
150.1

150.

u

250.7
251-7
251 -0

251-3
300.8
301.0
301.1

301.9

300.1
301.2
351-9
350-3

352-6
350-7
352 -U

353-0

Total bills
outstanding
(as of date
shown in

first column)

(In millions
of dollars)

1,1*51*.

2

1,501*. 1

l,60l*.l

1,703.3

1,803.1
1.852.1
1.902.1
1.951.5
2,001.5

2.051.3
2,101.1
2,101.3
2,101.5

2,101.1*

2.101.5
2,051.3
2,001.7

1.952.1
1.952-3
1,802.1
1,652.1
1,652.3
1,502.1
1,652.1*

1,802.8
1.953.7
1,953-7
1.953-1*

1,953.1*

1.953-7
2, 051*.

3

2,156.0
2.256.6

2.357.1*

2,508.0
2.357.7
2.508.5
2,358-1
2.207.2
2. 508.

3

2,310,

3.110,

3.261.
3.U63.

3.663.

3.865.5
3.965.5
U,066.2
1*,16S.2

U, 267.7
1*,318.2
1*. 1*19.2

1*. 118.1
1*. 519-7
U.6I8.9

u, 719.0
1*. 818.2
l',97l.5

5,125.7

5,273-3
5.'*2U.o

5,573.2
5.721.1*
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Sales of United States Savings Bonds

Table I,- Summary, by Series

(In allllona of dollara)

Fiscal year
or month

Affiount

outstanding
end of

fiscal jrear

or month 1/

Hst

change
during

fiscal year
or month

Analysis of net change

Oross sales

Total
funds

received

Adjustment
of salee
reported
to funds

received 2/

Sales
reported

u

Accrual
of

redemption
Talues

Bedeoptlons

Original
purchase
price I]

All aerleg U/

1935
1936

1937
1938

1939
19U0
19U1
191*2

19l*l-HoT«Bber.

.

DecflBber. .

191*2-January. .

.

Tebruary. .

March

April

KV
June

July

Au^st. , ,

.

September.

October. .

.

NoTember.

,

1935
1936
1937
1938
1939
191*0

191*1

191*2

19l*l-HoTember.

.

December.

.

191*2-January. .

.

February.

.

March

ijirll

May

June

July

Aa^et. . .

.

September

.

October..

.

HoTember.

.

62.0
316.1
799.6

1.237.7
1,868.1
2,90U.7
'*,31'».0

10,188.2
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Sales of United States Savings Bonds - (Continued)

Table 1.- Summary, by Series - (Continued)

(In mlllloQe of dollars)

flaeal j9bt
or month

Amount
outstanding

and of
fiscal year
or month 1/

Bet
ohan^
during

fiscal year
or month

Analysis of net change

Oroaa sales

Total
funds

reoelTed

Adjustment
of sales
reported
to funis

received 2/

Sales
reported

2/

Accrual
of

redemption
values

Eedoiptlons

Total
Original
purchase
price y

Interest
accrusd

u

Series I

I9UI.

IS**?.

ISUl-BoTeiiber.

Daceaber.

ISliZ-Jenuary.

.

Tebniar/.
March

April.
M«7...

June.

.

July
Au^Bt. . .

.

September.

October. .

.

Hoveaber.

.

203,1
3,670.8

795.6
1.133.6

1.79S.1
2.191.5
2.519.9

2.836.6
3.2^8.9
3.670.8

'•,165.1

U, 600.8
5.088.8

5,726.3
6,237.''

+203.1
+3,'*67.7

+106.9
+338.0

+664.^
+393.4
+328.'*

316.7
+'»12.3

+ua.9

+'•9'*. 3
^35.7
+lt88.0

+637.5
+511.1

203.1
3,526.3

109.5
Sltl.l

667.'*

398.0
337.6

326.7
'•21.8

'»33.2

508.1
65't.o

509.9

66U.8

^U6

-1'*.7

-1.9
-61.5

•

+32.0
*10.1

-6.8

+5.5
W.S
+7.7

+13.7
-31.6

+81. "t

+1.8 p

203.1
3.5'tl.O

111.1*

1*02.6

667.U

366.0
327.5

333.'*

1*16.3

'*18.7

500.5
W*0.3
51*1.!*

583."*

539.8 p

1.5

.8

.7

1.0

.7

.7

.8

1.5

60.0

2.5
3.1

2.9
'*.5

9.2

9.9
10.'*

12.0

llt.S

19.0
22.5

28.1

32.0

60.

C

2.5
3.1

2.9
'*.5

9.2

9.9
10.1*

U.9
1U.8

19.0
22.5

1/
5/

1/

Serlaa T

19'»2.

191*1-110Tember.
December.

ISltS-Jemiary.

.

yebruary.
March

April.
May...

Joiia,

.

July
Au^Bt. . . .

September.

October. .

.

Novemher.

.

66.6
1*98.9

17"*. 2

207.3

281*. 6

336.0
376.7

1*16.3

1*58.1

1*98.9

572.2
623.8
681*.

71*1*.

2

788.6

+66.6
+'*32.3

+18.9
+33.1

+77.3
+51.1*

+1*0.7

+39.6
+1*2.1

+1*0.5

+73.3
51.6
+60.2

+60.3
+l|lt.l«

66.7
U3U.9

19.0

33.3

77.6
51.8
Ul.l

1*0.0

1*2.5

Ul.O

73.7
52.3
60.8

60.6
Vn.s

-8.3
-2.0

+.7
-16.8

-6.0
12.0
J*.l*

+1.8
+.8
-.8

-1.6

+3.9
-8.1*

+11.1
+2.6 p

75.0
1*37.0

18.2
50.0

83.5
39.8
36.6

8.2

1.7
1*1.9

I

75.3
U8.it

69.2

1*9.";

1*2.2 p

2.9

.1

.2

2.9

K
1/

1/

191*1.

19U2.

19Ul.lIoTember.

December.

191*2.January.

.

Tebruary.
March

April.

May...
June.

.

July
August...

.

September.

October. .

.

BoTCBber.

.

Series

39U.O
2,l*ll*.3

1,029.3
1,182.8

1.1*97.2

1.71*9.3

1,926.9

2,089.2
2.256.9
2.1*11*.

3

2.730.8
2.918.5
3.099.7

3,306.1

3,'*50.3

+391*.

+2.020.3

+ioi*.6

+153.5

+31'*.'*

+252.2
+177.6

+162.2
+167.8
+157.1*

+316.5
+187.6
+181.3

+206.1*

+1W.2

39U.6

2.032.1

105.0
15'*.2

315.6
253.1*

179.2

163.8
170.1
159.7

319.1
191.0
I8U.0

209.6
1U8.2

-56.8
+l*.3

+.6
-1*7.2

-62.6
+73.6
+23.1

+1.5
+9.8
-7.5

-9.1*

+10.0
-29.0

+1*0.5

+5.6 1

1*51.'*

2.027.8

10U.5
201.1*

378.2
179.8
156.1

162.U

160.3
167.2

328.1*

181.1
213.0

169.1

11*2.6 p

.5
11.8

.5

.7

1.2
1.2

1.7

1.6
2.3
2.3

2.5
S.l*

2.8

3.2
U.l

.5
11.8

.5

.7

2
2

7

6

3

2.3

n
2.8

3.2

U.l

Boureet Dally Treasury Statements and reports of groBs sales.

p PrelliDlnax7.
• Less than $^.000.
1/ At current redemption values except Ssrles 0. which Is stated at

par. Unclassified sales ehovn in the Daily Treasury Statement
have been claealfied by series.

2/ Series JUD data are shown only on a funds received basis.
Series £ data are not available on a sales reported basis prior
to July 19^1; consequently data for the fiscal year 19U1 are on
a funds received basis.

3/ Istlmated, except for Series Q.

4y Series A-D, the sale of which commenced in March 1933 &Qd con-
tinued through April 19^1, are 10 year discount bonds which were
sold at 7556 of maturity value, yielding 2.90^ per annum If held
to maturity; purchases were limited to (7*300 issue price in any i/

one calendar year and from April 1, I9U0, could be made only by
individuals. Series E. 7, and have been on sale since May 1, 19^*1.
Series I Is a 10 year discount bond sold at 75^ of maturity value,
yielding 2.90^ per annTin If held to maturity; purchases are limited
to $3,750 Issue price in any one calendar year and may be made only
by individuals. Series 7 is a 12 year discount bond sold at 7^56 of
maturity value, yielding 2.53)t per annum if held to maturity.
Series is a 12 year current income bond, sold at par, bearing
interest at the rate of 2-1/2^ per annum, redeemable at par on
maturity, or at stated prices less than par before maturity. Pur-
chases of Series ? and in any one calendar year are limited to
$100,000 issue price for the two aeries cooblned ($50,000 in the
calendar year 19^1) and may be mads by any investors other than
commercial banks.
Not yet available.
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Sales of United States Savings Bonds - (Continued)

Table 2.- Sales Reported by Series, Classified by Denomination

Tlfcal yaar
or month

Sales In mlllione of dollars at Issue price

Total

denomi-
nations

Denomination

»25 »50 tioo $500 $1,000 $5,000 $10,000

Percentage dIttrlVatlon of sales

Total
all

denoml-
natloDi

CanoalDatton

$25 »50 $100 $500 $1,000 $5,000

i3ki. y
19l«

igUl-SoTeolier. .

.

December' .

.

19U2-Janu«ry....
rebruai7. .

.

March

April
Hay ,

Jiuie

July
An^Bt ....

September.

October. .

.

NoTember p

203.1
3,5'*l.o

lll.U
itoz.6

667.''

366.0

327.5

333.t
U16.3
Uig.7

500.5
UI40.3

51*1.4

583.1*

539.8

Ik.k
607.6

13.6
1*9.9

72.1
52.6
66.2

76.0
105.3
127.2

152.6
162.2

192.9

a7.i*

210.0

13.3
31*1.7

9.8
39.8

55.1
33.0
33-8

35.5
1*7.2

50.5

59.0
57.7
69.1

75-8
73.0

Ul.l*

817.6

27.0
96.3

135.2
86.U

79.2

80.6
101.8
100.7

llU.6
98.8

120.3

126.8
117.2

1*0.7

6U3.3

21.1*

81.0

138.9
68.8

56.5

5U.I*

61*. 7

57.3

69.

U

51.2
67.1

fd

93.1*

1.130.8

39.6
135.6

266.1
125.2
91.8

87.0
97.1*

83.0

loU.g

70.3
91.9

93-5
78.2

100.0
100.0
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Sales of United States Savings Bonds - (Continued)

Table 3.- Sales Reported by Series, Classlfltd by States

PART A - SERIES E

(In thoiunli of doUara at latn* jrlaaa)

Fiscal yaar

IjUl

i/

1942

19UI 1^
Jan. Ikt. Nar. Apr. Ki^ *"• Jo^ A<i< Sapt. Oct.

Alabama
Aricoaa
Arkanaaa

California
Colorado
Coonaotloat

Dalavara
Dlat. of ColtuMa
Florida

Georgia
Idaho
Illlnolo

Indiana
lova
lanaaa

Eentuoky
Louisiana
Main*

Maryland
Mastachuaottt. . .

.

MleUgan

Mlnnatota
Mlatlaalppl
Mlssonrl

Montana
Nebraska
HsTada

New Hampshire. . .

.

New Jersey
New Kexlco

Hew lork
North Carolina. .

.

North Dakota

Ohio
Oklahoma
Oregon

PeaneylTanla
ahode Island
South Carolina. .

.

South Dakota
Tennessee
Texas

Utah
Vermont
Virginia

Washln^on
West Virginia
Wisconsin
Wyoming

Alaska
Canal Zone
Hawaii
Puerto Blco
Virgin Islands. ,

.

Other poeeeasions

Unallocated

Total

1.381

9l«)

9.920
1.793
3,9'»3

U69

59a
487

1.6U2

l'*.737

3.6UU

2. 7113

1.879

1.835
l,g2>»

1,083

2.7't5

9,110
8,108

3.6*
qoi

7.W3

771
1.384
1U9

595
9.901*

aU3

144,582

1,492
"75

10.886
2,302
3.15>»

14,443
1.478
874

449
1.707
8. 717

474

2.319

3.778
1,187
4.607

339

5

220

28,996
10.313
2i,4o4

260, 522
24,845
77.5^3

7.629
34.847

39.555

35.St2
9,84o

282.019

76,661
69.558
35.310

34.293
36.799
17.746

48,944
141,196
160,150

71. 181

22.973
94,800

17.710
26,045
4,340

11,742
160,538
6.978

587.179
42,297
11.394

190,262
34,482
37,39'*

283.679
24,268
18.757

11.783
36,734
126,054

9.919
7,550
56,199

57,921
27,642
77,668
7.066

2,388
315

16,609
1,726

91
14

1.472

710
288

753

7,181
1.025
2,428

839
l.'t3?

994

1,082

329
8,940

2.452
1.695
1,167

1,071
825
711

l,6l4
4.690
4,992

2.561
7'*7

3,226

883
868
125

37t
5.807
236

17.927
1.362

472

6.173
1.249
1.425

8.798
7«5
991

361
,116

.337

301
262

1.584

2.027
832

2,521
280

70

387

53

5
2

I

3.23U
1.154
2.393

30.210
3.213
8.685

892
4.113
4,420

3.822
1.335

29,828

8.302
6.077
3.6O8

841
.3U3

1.855

6.7'»7

14,59*
16,376

6.603
2.1*53

12.387

2,616

2.387
605

1.046
a, 447

902

68,179
4,962
1.361

21.311
4.863

3.713

35.'*51

2.461
1.919

1.293
3,888
14,690

1,042
636

7.627

5.124
3.913
9.005
1.007

128

210

309
2

5.32^*

1.840

3.715

51.6J4
'*.373

13.613

1,217

5.531
7.0M

6,5^10

1.531
52.726

l2,«6o
9.460
5.86g

6.494
6,876
3.1'*5

9.735
27.196
25.79'*

15.687

2.300

130.656
7.461
1.946

37.2'*4

6.783
6.714

S4.409
4,158
2,741

1.851
6.990
21,952

1.905
1.533
10,260

9.070
5. 518

14,029
1.275

320

1.464

333
23

2,702

2.1^

31,921
2,105
8,691

863
3,608
4,407

3,'*50

949
27.933

7.710
5.880
4.62S

3.622
3.776
1.930

m
IS.IS**

7.122
2.678
8.856

1.787
2.738

'*75

1.410
16.092

672

61.589
4.332
1.298

17.680

3.197
4,3«3

27,042
3.304
1.738

1.212
3.640
12.362

1.017

6.883
2.882

7.575
701

225

62i
166
11

2.460

970
2,107

24,688
2.189
7.232

753

5:^0^?

2.995
908

26,688

7.866
9.9'*7

3.847

3.'*67

3.728
1.558

'*.095

12,525
15.781

6.893
2,284
8,244

1.823
3.058
419

1,128
14,076

609

46,954
3,824
1,130

17.556
3.025
3.318

25,856
2.467
1.897

1,270
3,502
12,161

917
613

4,865

468
106

1.167
211

15

35

2.713
1,040
2,U(

21.73?
2.^
7.296

756
.470
443I

2.958
1.067

25.55'*

7.560
9.283
2.999

3.051
3.190
1,688

4,103
12,956
16,202

7.6»
2.130
8.235

1.633
3,213

379

1,015
13,816

826

52,935
3.669
1.113

17.537
2.892

3.079

28.823
2,366
2,209

1,392
3,138
U,0g9

953
688

5,381

5.192
2.470
7,124
712

349

4.23i

263

3.924
1.411
2.992

28.900
2.795
9.199

I:

909
.767

.979

4.721

1.39?
5.79435.

9.961
9.846
3.912

4,086
4,627
2,179

5,052
15.863
20,965

8.898
2.632

11,287

1,827
3.2M

513

1,403
16,066

802

57,239
6,163
1,476

23,850
4,210
4.165

31.763
2,741
2,523

1.647
4,84l

15,266

1.339
788

7.136

8,208

3.089
9,280

737

365
165

4,605

18^

4

553

'*,513

1.149

2.573

2!844
10,430

1,037
4,423
4,269

4,282
1.132
32.8^

10,79'*

10,752
4.158

U,399

'*,757

2.131

16!402
23.656

9,444
2,454

10,961

1.706
3.037

501

1.509
17.298

763

57.763
5.090
1.311

22,799
3,789
4,571

32,149
3.005
2.668

1,458
4.676

13.775

1,114
766

7,095

7,569
3,211
10,527

779

224
44

2,566
160
10

621

6.671
1,626
2,924

37.157
3.306
11.180

1.103
4.434
5.'t81

5.421
1.285

38,891

11,801
11.056
4,680

5.643
5.886
2.407

6.55^
18,126
25,690

10,443
3.094
11.067

2,232

1.791
18. 905

909

1.575

31.152
4.471
6.337

36,801
3.305
3.091

1.685
6.591

16.791

1.463

8,160

813

203,098 3,5110,982 111,370 402.585 667.372 365.97'* 327.531 333. '•'to 416,331 418,705 500,454

5,262
1,422
2,522

33. 1*35

3.412
9,94«

1,124
4,760
".563

5,007
1,437

33,598

11,112
9.729
5.269

4,974

4.92J
2,224

6.246
18,212
19.790

8.952
2.51?

10.236

I.8I6
3.'*19

643

1.600
16,688

880

^,990
5.944
1,306

27,876
4.674
5,674

35.058
3.57"*

3.002

1.35"*

5.993
15,202

1.507
844

8,291

9,025
3.846
1,402

869



Sales of United States Savings Bonds - (Continued)

Table 3.- Sales Reported by Series, Classified by States - (Contlnuedl

PART B - SERIES T AHE COMBINED

( In tbousandB of dollars at itaua prices)
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Participation in Payroll Savings Plans For War Savings Bonds^
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Sales of United States Savings Stamps

Table 1.- Summary

(In thousands of dollars)

Fiscal year or month
Amount outstanding

end of fiscal
year or month 1/

Net change
during fiscal
year or month

Analysis of net change

Qross sales Redempt ions

igUl 2/.
lSf*2

5,29'*

166. 3U1

igltl-November.

December.

igUa-Jaauary.

.

February.
March

April.
Hay...
June.

.

July
Au^a t

September.

.

October p.

.

November p.

20,

39,

6s,

93,

115,

133,

152,

166,

ISO,

187,
19'*,

201*,

213.

.595

,932

,857

,620

,217

,31*1

,972

,618

010

553 r

+5.1'*3

+161,oUg

+3.'*26

19,006

29,161
25,337
21,925

17,762
18,597
l'*,12'*

ll*,631

+6.6U7
+6,392

+10,51*3

+9,135

6,087
308,621

6,35'*

25,657

'tl,l69

38,6'»9

'*0,599

1*0,173

'*7,990

1*8,960

815
.5'*6

'(7,682

51,650
1*6,678

9U3

,57!*

s

l'*7

2,928
6,651

12,007
15,313
18,67'*

22,1*10

29,393
3l*,836

39.185
37,900
1*1,290

1*1.107 2/
37.51*3 1/

Source: Post Office Department, Division of Postal Savings.

p Preliminary.
r Revised.

1/ United States savings stamps sold pr.or to October 1, I9U2 were sold
as obligations of the Postal Savings System; stamps sold commencing
October 1, 191*2 have been public debt obligations. The outstanding
stamps which were obligations of the Postal Savings System became
public debt obligations in three installments on September 30.
October 31, and November 30, 19'*2. The stamps were previously

2/

known as postal savings stamps.
Sales and redemptions of United States savings stamps as
shown In this table commence with May 1, 19l*l. when the
special defense series of postal savings stamps went on

sale. The amount of the old series of postal savings
stamps outstanding on April 30, 191*1 was $150 thousands.
Does not include savings btaaps redeemed through Federal
Reserve Banks.

Table 2.- Gross Sales, Classified by Denomination

Fiscal year
or month

Sales in thousands of dollars

Total
all

denomi-
nations

Denomination

10^ 25^ 50^ $1.00 $5.00

Percentage distribution of sales

Total
all

denomi-
nations

Denomination

10^ 25^ 50y $1.00 $5.00

191*1 1/.
191*2

igUl-November.
December.

19U2-January.

.

February.
March

April.
May...
Jxine.

.

July
August
September.

.

October p.

,

November p.

6,087
308,621

6,35^*

25,657

1*1,169

38,6U9

W,599

'*0,173

1*7.990

1*8,960

815
.5'*6

'*7,682

51.650
U6,678

S

uoo
67,1*66

580

5,353

11,01*1*

10,020
10,181

9,812
10,037
9,12U

10,106
7.326
8.366

10.381
9,596

2,691
167.709

3,71*9

13.255

21.1*98
20,72l|

21.693

21.529
26,772
27,319

29,693
21*, 808
26.189

27.761
21*. 788

1,012
28,6ll*

788
2,1*91

3,579
3.258
3,l*2i»

3.1*58
l',330

'*,715

'*!3'*8

'*,935

5,006
5,29'*

1,130
31,5«3

81*7

2,636

3.653

3.333
3,8U5

3,827
U.giti

5.706

6,326
5.930
6,o6lt

6,315
5,900

851*

13,250

391
1,922

1,395
1.311*

1,1*56

1,51*8

1,910
2.097

2,1*87

2,lllt

2.128

2.187
2,101

100.0
100.0

100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

6.6
21.9

9.1
20. g

26.8
25.9
25.1

2U.1*

20.9
18.6

18.8
I6.U
17.5

20.1
20.6

ltlt.2

5U.3

59.0
51.7

52.2

53.6
53.1

53.6
55.8
55.8

55.2
55.7
5lt.9

53.8
53.1

IT

16.6

9.3

12.1*

9.7

8.7

li
8.6
9.0
9.6

9.7
9.8

10. 1»

9.7
9.2

18.6
10.2

13.3
10.3

8.9
8.6

9.5

9.5
10.3
11.7

11.7
13.'*

12.7

12.2
12.6

lU.o
'*.3

6.2

7.5

3.6

5.0
U.3

it.e

'*.7

'*.5

'*.2

Source

:

P

Post Office Department.
Preliminary.

Division of Postal Savings. Sales of United States savings stamps commenced
May 1. 191*1.

Table 3.- Redemptions, Classified by Means of Payment

Fiscal year
or Bonth

Redemptions in thousands of dollars

Means of payment

Exchanged for
United States
savings bonds

Zxchanged for
postal savings
certificates

Cash

Percentage distribution of redemptions

Total

Means of payment

Xzchanged for
United States
savings bonds

Exchanged for
postal savings
certificates

191*1 1/

191*2 (July 191*1

lAiig. 19U1 - Juno 191*2.

.

9i;3

1,158
lU6.l*15

19l*l-Noveonber.

December.

191*2-January.

.

February.
March

April.
May...
June.

.

July
Augus t . . .

.

September.

October p.
Noveaiber p.

2,

6,

12,

13,

18,

22,

29,

31,

39,

37,
1*1,

1*1

37

928
651

007

67U

Uio

393
836

185
900
290

.107i/
513 j7

,2/
127,9''8

2.27'*

5.225

9.683
11,253
16,513

19,959
26,616
31,67s

35.253
31*, 101

36,561

36,188
32,861

Source; Post Office Department,

p Preliminary.
* Less than .05^.

1/ Redemptions of United States savings stamps commenced May 1,

u
123

9
8

8

12

9

19
16

i

26

15
lU

3'*

58

18,3W

615
1,117

2,316
2,0l8

2,122

2,132
2.761
3.150

3,906
3,78l

1.715

1.881
1,621

100.0
100.0
100.0

100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

87

77.7
78.6

80.6
8l.5

88.6

90,0
90.0
88.

6

88.0

87.5

Hu
12.5

22.0
21.3

19.3
15.1
11.1

10.8
9.1
9.1

10.0
10.0
11.1

11.9
12.3

"17 Details not available for May. June, and July 191*1.

2/ Does not include savings staarps redeemed through Federal
Reserve Bank*.

Dlvielon of Postal Savings.

I9I1.
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Sales of United States Savings Stamps - (Continued)

Table 4.- Gross Sales by States

(In thousa&da of dollAra)

Flacal year

I9l»l

i/

191*2

X3kl

Dae.

igUa

Jan. Ajar. May July Ang. Sapt. Oet.

P

Alabama.

.

Arizona.

.

Arkaneae

.

California.

.

Colorado . . .

.

Connecticut

.

Delaware
Diet, of Columbia
riorida ,

Georgia
Idaho
Ullnoia

Indiana.
Iowa
Kanaaa .

.

Kentucky .

.

Louisiana.
Maine

Maryland
M&seachusette.
Michigan

Minnesota. .

.

MiBsissippi.
Missouri . . .

.

Montana.

.

Nebraska

.

Nevada. . .

New Hampshire

.

New Jersey. . .

.

New Mexico. . .

.

New York
North Carolina..
North Dakota. . .

.

Ohio
Oklahoma
Oregon

PennsylTania. . .

.

Bhode Island. . .

.

South Carolina.

.

South Dakota. . .

.

Tennessee
Tezaa

Utah
Vermont
Virginia

Washington
West Virginia. ..

Wisconsin
Wyoming

Alaska
Hawaii
Puerto Eico
Other possessions

Total.

38.7
16.0
Sk.t

l»2g.O

30.3
11*0.6

IU.5
171*.

1

75.0

60.3
8.1

355-1

69.7
50.0
1*0.2

U2.g
6S.O
37.2

91.6
312.2
366.8

51.6

36.7
173.5

17.2
36.2
6.5

29.0
286.0

9.9

1.350.5
50.8
10.1*

a?3.7
itit.9

59.1

1*19.5

55.8
30.3

10.1*

58.8
276.5

11.6
11*.

7

71.6

75.

32.
lOl*.

9.

1.2
6.9

10.2
.6

2. 31*3.

7

83U.8
I.67U.7

20.132.6
2,020.3
7.707.'*

71U.2
6,100.1

3.705.9

3.175.5
81*1.0

23,612.9

7.516.9
1*. 575.8
2.532.9

3.036.2
3.1*28.0

1.725.5

5.785-2
ii*,!»i3.6

13.721.6

'*.037.7

1,508.8
7.326."*

1.030.7
2,371.8

381.1*

1,150.8
13.313.7

720.3

53.060,

3.089
801.2

18,269.5
2,1*59.1

2.739.3

27.075.3
3.087.6
1.1*88.2

832.2
2,952.8

11,520.8

963.1*

705.S
1*,051.5

3.909.2
2.1*1*9.7

5.728.3
1*93.6

66.1
1.238.7
166.8

.7

1*2.7

15.'*

36.0

380.9
50.9

196.6

12.7
358.

85.

61*.

21.

1*12,

112.1
50.0
3.US:'

51.5
U9.6
1*3.7

110.3
337-8
335-6

77.7
38-3
153-0

23.2
30.8
6.1*

1*0.7

275-1
16.9

1,062.8

52.1
11.6

318.1
56.0
6U.0

5"*7.5

99-3
25.1*

9.9
56.6

233-1

16.1*

15.8
89.2

91.8
3U.I
56 .U

9-9

.1*

3U.I

9-5

197.8
70.1*

115.6

1.875.3
201*.

9

599.1

63-3
580.1*

298.1

275.1
79.2

2.075.9

586.9
315.5
212.7

283.3
251*.

2

120.1*

1*72.9

1.119.6
1,111*.

3

300.1*

130.6
661*. 7

89.1*

210.7

33.1

90.8
1.069.0

68.3

l*,355.0

250.0
53-9

1,269.2
21*7.5

197-1

2. 21*1*.

2

329.8
26U.7

52.1*

290.5
1.053.3

63.2
5'*.5

312.9

305.5
198.7
1*23.7

1*8.5

.9

57-5
9.3

323-3
ui*.3

201.1*

2. 781*.

6

269.3
1.006.1*

93.3
771-3
''97-7

1*76.2

110.7

3.391.5

1,027.8
51*0.1*

31*9.7

1*W*.9

1*21.3

216.7

1.110.8
1,861*.

U

1.733.9

51*5.6

213-3
906.2

156.2
292.9
56.1

166.7

1.837.9
95-8

6,1*93.5

332.8
109.3

2,1*95.9

315.0
368.6

3.675.2
••33-9

170.0

117-7
369.6

1.992.7

126.2

97.8
558.9

1*79.6

360.8
819 -5
71.9

6.1
gi*.l*

15.0

260.1*

100.3

190.9

2,366.8
21*1.2

902.0

56.1*

69i*.5

1*83.7

372.2
96.5

9.999.2

1.016.5
5W.3
360.2

1*17.3

1*38.7

201.9

752.1*

1.710.0
1.636.5

537-9
201.1

863.7

137.6
283.5
U6.8

11*2.3

1,807.7
82.8

6.585.1*

375-3
10U.9

2,1*15.3

277.8
399-8

3,1*80.8

1*05.2

160.1

119-3
336.0

1.551.0

121*. 8

93.6
526-7

1*02.1

336.7
772.7
69.2

5.7
78.9
17.7

305.5
111*. 7

221.2

2.1*50.2

237.2
951.1

93.9
656.7
507.9

1*07.8

102.1*

2.950.5

1.078.6
712.9
330.9

1*25.9
i;38.3

232.1

728.7
1.885.3
1.766.9

5'*5.3

205.7
936.1*

ll*8.2

315.0
U5.5

li*l*.9

1.781.3
88.5

7.25l*.3

375.7
105.1*

2.59't.7

300.9
358.8

3.1*82.5

1*07.3

166.3

116.2

1.6U6.0

125-3
89.3
555.2

l*2U.l

365.1
813.0
63.1

11-9
158.1
22.1*

29"*.

7

108.7
195.0

2.1*75.9

266.3

953-5

91-5
650 -1*

1*97-6

31*0.6

109.3
2.766.3

1.033-9
707.6
3il*.i

393.7
I>60.U

217.6

656.5
1.553.8
1.70l».0

511.

8

182.0
928.8

137.5
339-'*

1*7.7

11*0.3

I.7W.6
9l*.U

7.129.5
31*2.7

99.5

2.571-1
268.1*

350.6

3.922.1
368.0
lgi*.9

127.6
3U1.0

1,1*67.2

137-5
96.3
566.1*

1*35.8

31*2.9

520.1
6U.0

9.7
220.1*

23.2

351-7
139.'*

3't5.6

3.077.2
326.2

l.U'*.6

112.6
691*. 5
583.0

506.7
11*1 .U

3.92l*.2

1.267.8
752.9
U07.I

1*25.1*

582.0
231*. 8

71*8.7

2,300.6
2.125.5

609.9
192.3

1.155.5

11*9.7

1*23.8

63.3

159.3
1.916.2

129-9

7.383.8
567.8
152.1*

2,850.9
1*38.8

381.2

1*, 1*31.

2

U23.5
216.

1

136.9
>t9l*.g

1.695.8

171.9
112.3
602.0

702.1*

375.5
931.7
76.7

13.6
263.8
22.1*

1*1*7.8

125.0
290.1

3.1*1*2.2

300.5
l.39'*-6

111*. 8
681*. 2

1*95.7

512.0
125.5

3.835.7

1.093.0
750.7
386.1*

'*33.3

606.0
288.0

521.0
2.276.9
2.256.2

677.6
230.1*

1.161.2

125.2

379.1
6l*.l

153.2
2.020.7

9l*.7

9.012.0
57l*.2

131*.

9

2.863.9
1*29.1

1*25.1

3,920.2
1*81*.

7

211.0

I2U.9

518.

3

1,535.2

151.2
104.8

992.9

71*8.8

337.5
380.0

63.9

11.7
193.8
21.9

1*1*2.8

177.5
302.5

3,766.8
359.9

l.l<72-0

113.6

639-7
531-0

53t.6
11*8.3

3.8U7.1

.232.2

.008.5
1*83.0

527.1*

6U9.6
318.1

759.9
2, 1*21*.

2

2.651.1

71*3.8

323.1
1.280.3

181.

3

U59.7

69.3

22l*.6

1.975.9
130.2

9.67U.2
605.5
176.1

3.290.8
K37.9
1*85.7

1*. 322.0
55"*.

7

210.2

162.0
731*.

1.5l*g.O

177.8
I36.U

659-0

799.0
369.3

I.O5U.6
101.5

12.8
220.8
19.1*

377.5
110.7
227.1*

2.96U.9
315.1

I.223.I1

9U.U

502.3
615.9

1*63.6

93.9
3.170.6

1.108.

9

771.7
362.2

1*1*5.1*

1*50.2

279-8

695.5
2.062.2
1.973.6

581.1*

276.7
1,062.6

135-2
375.2
60.3

2U1.2
1.763.1*

88.7

8. 650.7
523.7
111.9

2.56U.3

325.5
1*05.3

3.650.8
1*63. "»

186.9

112.8
U7U.6

1.992-9

I'll*.

2

102.1*

521.7

592.6
305.1*

876.0
70.1*

U.9
181.6
18.1*

372.8
129.1*

253-1*

3.232-9
337-5

1.350.2

100.6
1*39.9

U62.5

U60.7
115.5

3,373-9

1.16U.2

763.5
1*21*.

7

U39.0
1*55.2

288.1*

761.9
2.312.8
2.152.1*

609.2
278.5

1,213 -7

11*8.2

398.9
60.6

213.7
1.9U8.2
103.5

3't3.3

l'*7.5

237-0

3,575-?
305.1*

1.351*.

6

123.2
1*1*7.0

396.9

500.5
122.8

3.986.1

U29.6

U59.2
1*88.1

328.6

823.3
2.U56.!*

2,397.'*

669.0
298.1

l,2ltl*.9

118.1*

379.2
55.0

211.1
2.097.6

106.6

9.316.3
565.1
119.8

2,567.1*

31*5.1

1*32.1

l».087.5

U60.'

181i

113.9
1*67.6

1.61*3.9

11*2.9

115.1*

585.1

62U.6
31l*-2

993.1
69.3

11.9
130.2
19.1

6.056.9 305.621.3 6.35i*.3 25.657.1 1*1.168.8 38.61*9.2 Uo. 599.0 1*0.172.8 1*7. 990. 3 1*8,960.5 53.8I5.1* 1*1*. 51*6.1* 1*7. 682.1 51,61*9.6 1*6.678.3

10.622.7

568.8
I0U.7

2.562.6
360.6
U16.0

'•.39-6
513.2
203.7

123.5
519.2

1,803.3

169.2
121*. 2

631.3

691.5
378.2

1,108.9
7U.9

9.0
189.6
20.1*

Source: Post Office Department. Division of Postal Savings,

p Prpliminflry.
1/ Sales of United States savings stamps coimseneed Kay 1. I9UI.
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Sales of Tax Series Treasury Notes

Table 1.- Summary, by Series

(In nllllone of dollare)

718C&1 year
or BOnth

Aaouiit

outstanding
and of

fiscal year
or Bonth

(par Talue)

Set

changfl

during
fiscal year
or Bonth

Analysis of net chan^

Analysis of gross sales

Total
funds

reoelTsd

Adjufltaent

of sales
rsported to

funds received

Sales
reported

Sxchanged
(par value)

Redemptions
(par value)

All series 1/

19U2 2/

19Ul-Hovember..
December..

19U2-«TanuAry. .

.

february.

.

March

April
May
June

July
AU^B t . . . .

September.

October. .

.

November.

.

3.01U.5

2, i36.lt

2,'71.0

2,697.2
2,807.1

2.536.3

2,7lA.U

3,099.7
3.0l"t.5

3.356.6
3.739.3
*». 137.1

It. 963.

5

5.702.5

*3.01'».5

«31g.8
33it.6

226.2
109.9
-270.

g

208.1
355.'»
-85.2

3't2.l
382.7
397.8
+826.U

739-0

''138.9

319.8
3'tl.9

237.8
126.1
23'».8

25'».7

399.3
W6.9

388.2
'«17.9

977.9

giti.i

781.6

-17.2

-.5
-3.7

10.0
-1.9
-2.5

-6.3

-13.3

5.9
18.8
37.1
17.7
*^.5

'156.2

320.3
3''5.6

227.7
128.0
237.3

261.0
395.2
'20.2

382.2
399.1
9'^0.8

923. "

777.1p

'8.6

19.7

1,12''.'^

1.0

7.3

11.5
16.2

505.6

U6.6
'3.9

"92.1

ite.i

35.3
531.5

9''.9

'2.6

19'^2 2/

igUl-Hovember..
Decemlier.

.

19U2-Januflr7. ..

7ebruary.

.

March

April
Hay
June

July
Au^st . . .

.

Sept eabar.

October. ..

loTeabor.

.

19'^2 2/

19'^1-HoTeiBber.

.

December.

.

19'^2-Jamiary, ,

,

Tebruary,

.

March

April
Kay
June

July
Au^Bt . . . .

Septenber.

October. .

.

NoTember .

.

5''.8

36.7
kk.O

Ug.U

50.6
5.1

'8.5

5S.8

60.3
65.1

112.7

167.0
200.1

+5l^.8

U.2
7.3

^h.k

2.2
-5.5

rs
l.U

5.5

U7.6

5''.3
33.1

72.2

".2

7.3

".7

3.2

5.3

>«.6

5.2
5.1

6.0

5.1
52.6

5U.7

33.5

.1
1.6

-l.U

-.1

.2
-.3

.6
•5

72.1

U.l

5.8

6.1

k.6

5.2
5.1

6.0
'.9

52.9

5U.1

33. Op

17.'^

.3
1.0

10.8

1.2

.3

3.7

.5

.3

5.0

.!

Series B

2,959.7

2,099.7
2,'^27.0

2,6'^8.8

2.756.5
2, '91.

2

2.695.8
3.01^6.3

2,959.7

3.296.
3.67'^.

3.181.

3.067.'^

3,026.0

+2,959.7

3l'^.6
327.3

221.8
107.7
-265.3

20'^.6

350,
-86.

+336,

377,
-«93.

-113.
-kl

".066.7

315.6
33«.5

233.1
122.9
229.5

250.1
39''. 1

Uoi.s

382.2
«12.8
82.1

-17.3

-.6
-5.3

11.5
-l.g
-2.''

-6.k
".0

-13.3

5.9
18.6
.3

.Ogl*,!

316.2
339.8

221.6
12'^.7

231.9

256.U

390.1
'115.1

376.2
39'^.

2

81.8 '8.6

19.7

1.107.0

1.0
7.2

11.2
15.2

'9'^.8

U5.U

k-i.6
''88.''

U5.6

35.0
526.5

9''.!

U1.5

Serlee C

19'^2-Sapt ember.

October. .

.

MoTOBber.

.

8'^3.2

1.729.1
2, '76.

5

g'^3.2

+885.9
+7'+7.'^

g'^3.2

886. >

7'^g.l

+37.1

+17.1
.1

806.1

869.2
7'^'t.Op

.U

.8

Soxirce: Dally Treasury Statement and reports of gross sales.
• I.ess than $^,000.
1/ Series A notes have been on sale since Au^st 1. 19'^1, and

yield approximately 1-92 percent per annum. The maximum
amount which may be used In payment of each class of tax

(Income, estate, or fflft) by each taxpayer during each
taxable year is limited to $5,000 par value. If not pre-

sented In payment of taxes, the notes vlll be redeemed at

the purchase price only. Series B notes were sold from

August 1, 19''1 through September 12. IJltS. The yield on

these notes Is approximately .'3 percent per annum, and

the amount which may be turned In on taxes is unlimited.
2/

If not presented In payment of taxee, the notes will be

redeemed at the purchase price only. Series C notee were

firet offered for sale on September lU, 19U2. Interest on

these notes accrues each month on a graduated scale, and is

equlvadont to a yield of spproxlroately 1.07 percent per annum

If held to maturity. The amounts which may be turned in on

taxes Is unlimited. If not presented in payment of taxes,

the notes will be redeemable at par and accrued interest,

either at maturity or, on 30 days' notice, during and after
the sixth month after the month of Issue.

Sale of Tax Series Trensxiry notes began In August 19^1 •
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Sales of Tax Series Treasury Notes - (Continued)

Table 2.- Sales Reported by Series, Classified by Denomination

FlBcal year
or month



Sales of Tax Series Treasury Notes - (Continued)

Tab!e 3.- Sales Reported by Series, Classified by Type of Purchaser

riscal year
or Bonth



Sales of Tax Series Treasury Notes - (Continued)

Table 4.- Redemptions by Series, Classified by Means of Payment

Fiscal year
or month

RedeDptlone in mlllione of dollars at par

Total

Meane of payment

Received
for taxes

Caeh
redemptions

Percentage distribution of redemptions

Total

Means of payment

Received
for taxes

Cash
redemptions

19142 1/

19Ul-Noveraber.

December.

19U2-Jaiiuary..

February.
March. . .

.

April.
May...
June.

.

July
Au^st. . .

.

September.

October..

.

November.

.

I.ISU.I*

1.0

7.3

11.5
16.2

505.6

U6.6
U3.9

1*92.1

U6.1

35-3
531-5

9U.9
1*2.6

1.103.7

10.5
15.8

501*. 7

1*5.

U

1*2.1

1*85.2

l*l*.g

29.1*

527.3

56.3
37.8

20.7

1.0

7.3

1.0

• 3
.9

1-3

1.8

6.9

1.3

5.8
i*.i

38.6
i».9

100.0

100.0
100.0

100.0
100.0
100.0

100.0

100.0
100.0

100.0
100.0
100.0

100.0
100.0

98.2

91.1*

97.9
99.8

97.3
95.9
98.6

97.3
83.1*

99.2

59.3
88.6

1.8

100.0
100.0

8.6
2.1

.2

2.7
U.l
1.1*

2.7
16.6

.8

I1O.7

11.

u

191*2 1/

19l*l-Novombor.

December.

19l*2-January.

.

February.
March. . .

.

April.
May...
June..

July
August ....

September.

October. .

.

November.

.

17.1*

.3
1.0
10.8

1.2
•3

3-7

5
.3

5.0

.li

k

16.6

•3

.9

10.5

1.1
.2

3.6

.3

.2
l*.9

.2

.2

100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

95.6

85.2
91.0
97.3

93-'t

76.1

97.2

72.6
60.8
97-1*

U7.U
1*8.7

l*.U

100.0
100.0

11*.

8

9.0
2.7

6.6

23-9
2.8

27.1*

39.2
2.6

52.6
51.3

191*2 1/

19l*l-November.

December.

19l*2-January.

.

February.
March.. ..

J^jril.

May. .

.

June..

July
August...

.

September.

October...
November.

.

1,107.0

1.0

7.2

11.2
15.2

1*91*. 8

1*5.

U

1*3.6

1*88.1*

1*5.6

35.0
526.5

9U.I
1*1.5

1,087.1

10.3
11*.

9

1*91*. 2

l*U.3

1*1.9

U81.6

1*1*.

5

29.3
522.5

56.1
36.8

19.9

1.0

7-2

.q

.?

.6

1.2
1.7

6.9

1.1

5-7
i*.0

37.9
i*.6

100.0

100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

98.2

91.6
98.1*

99.9

97.1*

96.0
98.6

97.5
83.6
99.2

59.7
88.8

1.8

100.0
100.0

S.lt

1.6
.1

2.6
u.o
l.U

2.5
l6.U

.8

IIO.3

11.2

Series C 2/

19l*2-September.

October.

.

November. .8 • 2/

100.0
100.0 97.2

100.0
2.8

Source: Dally Treaeury Statements.
• Less than $50,000.
1/ Sale of Tax Series Treasury notes began in August 191*1.

2/ Series C notes were first offered for sale on September lU, 19l*2,

and may not be redeemed for cash until the sixth month after the
date of issue.

^ Special redemption.
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued

by United States Government and Guaranteed by United States



kk.

Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, October 31, 1942

The following tables present suniniary data from the Treasury survey, as of

October 3I, igH^S, of the ownership of securities Issued or guaranteed by the

United States. The large commercial and savings banks and Insurance companies

covered In the survey account for approximately 95 percent of the holdings of

United States Oovernment and Oovernnent-guaranteed securities held by all banks and

Insurance companies In the United States.

Table I.- AnalyslB of Ownership by Type of Security, by Call Classes,

and by Tax-Exemption Provisions

PART A - PAR VALUES IN MILLIONS



Sumnary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, October 31, 1942 - (Continued)

Table I.- Analysis of Ownership by Type of Security, by Call Classes,

and by Tax-Exempt Ion Provisions - (Contlnuedl

PART B - PKHCKNTAGE
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Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, October 31, 1942 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding

fART A - PAR VALUES IN MILLIONS OF DOLLARS

laBue, classified 'by

taz-exeaption provlsloa

I. Wholly exempt from Federal Income teutes 3/
Treasury notes

l-3/l*j6 Doceober XSkZ
1-1/8)6 June 19l*3

Ij6 September 19U3

1-1/858 December 19U3

If March igUU

3/1*^ June 19U1»

156 September I9UU
3/U5t March 191(5

Total Treasury notes

Bends
Postal savings
Panama Canal
Conversion

Total bonds

Total wholly exempt from Federal
income taxes

II. Partially exempt from Federal income
taxes 4/

Treasury bonds

3-3/3;5 June 19'»3-'t7

3-1/1*56 October 19l*3-lt5

3-1/1*^ April 19l*U_U6

1*58 December 19U1*-5U.

2-3/1(58 September 191(5-1(7.

2-1/258 December 19l(5

3-3/1(58 March
3< June

3-1/858 June

1(-1/1(98 October
258 December
2-3/l(;8 March

191(6-56.

19l(6-U9.

19'(7-52.
19l(7....

191(8-51.

2-1/258 September igUS

258 Decembiir 191(8-50.

3-l/8i8 December 191(9-52.

2-1/258 December 191(9-53.

2-1/25! September 1950-52.
2-3/1(58 June 1951-5l(.

358 September 1951-55.
2-1/1(58 December 1951-53.

2i June 1953-55.

2-1/1(58 June 195l(-56.

2-7/858 March ;955-60.
2-3/1(58 September 1956-59.

2-^lhi June
2-3/1(58 December

1958-63.
1960-65.

Total Treasury bonds.

Public marketable latereBt-bearlng eecurltles 1/

Total
amount
Ottt-

Btanding

232
629
280

1(21

515
U16

283
718

3,U9l(

117

50
29

196

3,690

U5U
1,1(01

1,519

1.037
l,2ll(

5KI

1(89

1,036
819

759
701

l,22l(

(51

571
Ugl

Held by banks and Insurance companies

covered In Treesury survey

Total

7,007
insti-
tutions

,786
,186

1,627

755
1,118

725

681

2,611
982

919
1,1(85

26,581

113
197
13'*

13l(

257
217

(5

339

1,1(36

1,1(1(9

269
769
899

6U5

779
1(19

321

655
1(93

1(16

598
951

370
1(72

UoU

1,256
926

1,203

32l(

822

625

538
1,168

616

699
1,066

6.250 banks

100
182
128

102
2l(8

210

30s

1.323

i,33'(

20l(

602

662

1(93

570
327

217
1(69

3';2

279
522
710

292
Uio
262

1,000
726

775

228

752

593

399
589
3l(U

258

399

5.760
commer-
cial

banks

90
173
126

97
2l(5

208

1(2

306

1,300

n.idh 12,1(35 11.076

156
53''

59i

U31

510
}6k

188
uoe
297

222

505
638

281
UOU
2ll(

906

(Mh

16s
721

582

388

298

215
361

757 insurance companies

1(90

mvtual
savings
banks

35

35

1(7

67
67

62
60

23

28

63

55

57
17

72

11

6

K9

9I1

82

131

61

31
11

11

125
U6

''3

38

113

llU

1.359

65
168

237

152
209
92

10l(

186
lUl

137
76

21(1

78
62

ll(2

256
200
U28

95
70

32

139

579
272

kk2

667

199
life

insurance
compani3e

3

3

3

26
2

2

19

58

59

5.269

1(9

117
181

113

167

59

92
156
116

79
U9

203

6U

39
103

200
lUg
36K

72
U8

11

105
Uyo
212

355
51(2

558
fire,

casualty,
and marine
1 naurance
companies

U,ii6

10
12

3

6

6

5

1

12

55

55

16

51

56

39
1(2

33

13

30

25

57
27

38

13

22

38

57
50
6l(

2l(

22
20

3t

109
60

87

125

Held by
0. S.

Government
agencies
and trust
funds , and
Federal
Reserve
Banks 2/

31
116

33

51

107

72

59
87

557

33

JL

590

1(6

1U6

16U

105
lUl

31

62

191

76

8U

12
IK5

27

51
1(0

262
128

190

110

160

38

50
I156

178

102
123

Held by
all

other
investors

3.122

316
112

236
151
126

179
292

1,501

73
U9

29

.ia_

1,651

139
U85

U56

287
29l(

91

106
Ml
250

259
91
127

5^
U9
Us

268
132
23l(

321

136
62

92
987
188

117

29?

5.755

(Continued on fcllowlng page)
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Sununary Data from Treasury Survey of Ownership of Securities

Tiisued or Guaranteed by the United States, October 31, 1942 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued)

PART A - PAR VALUES
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Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, October 31, 1042 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued)

PART B - PEROENTAOE DISTRIBUTION BY GROUPS OF INVESTORS

Ifisue, claQslfled by
tax-exemptloa provlalon

Public marketable latereet-bearlng securltlee 1^^

Total
ajsoujit

out-
itandln^

Held by banks and Insurance companies
covered in Treaafury siirvey

Total
7,007
Insti-
tutions

6.Z30 basks

5.760
commer-

cial
banks

1*90

mutual
earing
banks

737 insurance conpaniea

199
life

insurance
companies

558
fire.

casualty,
and marine
Insurance
companies

Held by
U. S.

OoTernment
a^ncies
and trust
funds , and
Federal
Reserve
Banks 2/

Held by
all

other
investors

I. Wholly exempt from Federal income taxes 3/
Treasury notes

l-3/U)6 December 19l*2

l-l/3;8 June 191*3

1% September igl*3

l-l/3i6 December 19113

156 March 19ltU

i/Ui June igUlt

l)t September igltU

3/U)6 March I9U5

Total Treasury notes

Bonds
Postal savings
Panama Canal
Conversion

Total bonds

Total wholly exempt from Federal
Income taxes

n. Partially exempt from Federal income
taxes U]

Treasury bonds

3-3
3-1
3-1

hi
2-3
2-1

3-3

3*
3-1

U-l

2*
2-3

2-1

2)8

3-1

2-1
2-1

2-3

3*
2-1

2*

2-1

2-7,

2-3,

8^ June

'hi October
'hi April

I9U3-U7.
19U3.U5.
I9ltl*-i*6.

December 19Ult-5U.

'hi September 19145.117.

258 December iglt?

'1*^ March
June

si June

'hi October
December

'It^ March

191(6-56.

191*6-1*8.

191*6.1*9.

19't7-52.

191*7....

191*8-51.

Zi September 19l*8....

December I9U8-5O.

Si December 191*9-52.

si December 191*9-53.

si September 1950-52.
1*^8 June I95I-5I*.

September 1951-55.

'hi December 1951-53.
June 1953-55.

1*^ June WSlf-Se.

8^ March 1955-60.
hi September 1956-59.

2-3/l*!8 June 1958-63.
2-3/l'!8 December 1960-65.

Total Treasury bonds

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0

100.0

100.0
100.0
100.0

100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0
100.0
100.0

100.0

100.0

U8.6

31.3
1*8.0

31.8
h3.3

52.3

15.9
'*7.2

1*3.0

29.0
1*5.9

Zh.2
1*8.2

50.6

15.5
1*2.9

38.7

27.5
1*5.0

23.2
U7.6

50.1

15.0
U2.6

'*.3

1.1*

.9

1.1

.6

.5

.5

.3

5.6
2.1*

2.2

7.6
1.6
1.3

.3
't.3

1.1*

.h

1.1

6.2
.u

.6

2.6

1*1.1 37.9 36.9 3.2 JJ.

9.3
1.3

.3

9.3
1.0
.2

9.1
1.0

.2

.1

.2

6.2 5.8 5.7 .1* .1

39.3 36.2 35.2 3.1 1.6

59.2
5't.9

59.2

62.2
6l*.l

77.5

65.7
63.2
60.2

51*. 3

85.3
77.8

82.1

82.5
82.2

70.3
78.1
7l«.0

1*2.9

73.5
86.3

79.1
1*1*.

8

62.8

76.1
71.7

1*1*.

9

1*3.0

1*3.6

1*7.6

U6.9

60.5

1*U.U

''5.3

1*2.9

36.7
7lt.5

53.0

6U.8

71.7
53.1*

56.0
61.2
1*7.6

30.2
67.2
31.9

53.6
22.6

35.1

28.0
26.8

3"*.

5

38.2
39.2

1*1.6

1*2.0

56.2

38.5
39.2
36.2

29.2
72.1
52.2

62.3
70.7
1*3.5

50.7
5't.3

39.6

22.2
61*.

5

80.3

57.0
17.8
30.1*

23.'*

21*.

3

10.5
lt.3

l*.l*

6.0

U.3

5.8
6.1

6.7

7.5
2.5
5.9

2.5
1.0

9.9

5.3
6.9
8.1

8.1
2.8

1.5

1.7
i*.8

1.7

l*.6

2.6

lt.3

12.0
15.6

lit. 6

17.2
17.0

21.3
17.9
17.3

18.0
10.8

19.7

17.3
10.8
28.8

lU.l*

16.8
26.3

12.6

6.3
u.u

20.1*

22.2
27.7

1*8.1

1*1|.9

10.7
8.1*

11.9

10.9
13.8
10.9

13.8

15.0
IU.2

10.5
7.0
16.6

It.

3

6.9
21.0

11.2
12.6
22.

U

9.5

1.6

15.''

18.0
21.6

38.6
36.5

l*.2

1.9
1.1

l.U

1.2
1.2

.3
1.6

1.6

.3

3.5
3.6
3.7

3.8
3.'<

6.1

2.6

2.9
3.1

7.6
3.8

3.1

3.0

3.9
7.5

3.2
li.2

t.o

3.1
2.0
2.8

5.0
lt.2

6.1

9.''

8.U

66.6 1*6.8 w^ -ii 19.3 15.5 t.3

13.3
18.5
11.8

12.1
20.8

17.3

20.9
12.1

i?.9

28.3

16.9

16.0

10.1
10.

t

10.8

10.1
11.6
^.6

12.7
18.t

9.3

11.1

1.7

11.9

5.9
8.9
8.1

It. 7

10.8
11.7

11.1
8.6

11.7

38.0
50.2
to.

2

56.1

29.3
30.3

63.3
to.

7

t3.o

62.

c

98.7
99.7

76.9

1*1*.

8

30.7
3t.6

30.0

27.7
2t.2

16.9

21.6
IS.t

30.5

3t.2

13.0
10.

t

12.0
8.5

9.7

15.0
11.1
it.u

t2.5

12.2

13.5
37.8
19.1

12.7
19.6

^1.7

(Continued on following page)
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Summary Data from Treasury Survey of Ownership of Securities

Issued or Guaranteed by the United States, October 31, 1042 - (Continued)

Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued)

PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued)

lesaa, claaalflad "by

tax-^xanptlon proTielon



PRICES AND YIELDS OF GOVERNMENT SECURITIES
(Including securities issued by Federal agencies)

-50



51

Over- the -Counter Closing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

November 30, 1042

Table I.- Securities Issued by the United States Government

PART A - BONDS 1/

Amount
out-
stand-
Ing
(MH-
llons)
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Over-the-counter CloBing Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

November 30, 1942 - (Continued)

Table I.- Securities Issued by the United States Government - (Continued)
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Over-ttw-Counter CloBlng Quotations on Public Marketable Securities Issued by the

United States Government and by Federal Agencies

November 30, 1042 - (Continued)

Table III. - Securities Issued by Federal Agencies but not Guaranteed by the United States

PART A - ISSUES QUOTED ON A PRICE BASIS

ADo\int

out-
fitand-
lug

(Mil-
lions)



YIELDS OF TREASURY SECURITIES NOV. 30, 1942
Based on Mean of Closing Bid and Asked Quotations

1942 '4« •50 '52 '54 '58 %2 154 '66 '68 '70

PERCENT

2,60

2.40

2.20

2.00

1.80

.60

.40

.20

.00

.80

.60

.40

.20

2.20

200

1.80

1.60

1.40

1.20

1.00

.80

.60

.40

.20

\IT
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Average Yields of Long-Term Treasury and Corporate Bonds

(FeresDt)

Partially
tax-

exempt
TreaBury
bonde 1/

Taxalile

Treaaupy
Ijonde 2/

High-
grade

corporate
bonds ^

Sate

Partially
tax-

exempt
Treasury
bonds 1/

Taxable
Treasiiry

bonds 2/

High-
grade

corporate
bonds ^

Partially
tax-

exempt
Treasury
bonds y

Taxable
Treasury
bonds 2/

High-
grade

corporate
bonds ^

Monthly Series >»/

1931*-Jan..
Feb..

Mar..

Apr..
Hay.

.

June.

July.

Sept.

Oct..
Not, .

Dec.

1935-Jan.

.

Tob..
Mar..

Apr.

.

May..
June.

JUI7.

Sept.

Oct..
Hot..
Dec.

1936-Jan..
reb..
Mar..

Apr.

.

Hay..
June.

July.
Aug..
Sept.

Oct..
Hot. .

Sec.

3-50
3-32
3.20

3.11
3.02
2.98

2.92
3-03
3.20

3.10
3-07
3.01

2.g8

2.79
2.77

2.7U
2.72
2.72

2.69
2.76
2.85

2.85
2.83
2.83

2.80
2.77
2.71

2.68
2.66
2.66

2.65
2.61
2. 60

2.62

2-53
2-51

"».26

l».ll»

'*.07

u.oo
3.91*

3.88

3.83
3.87
3. 89

3.8»t

3-78
3.68

3.60
3.52
3.'t9

3.'t7

3.'^8

3.1^3

3. 1*7

3.U6
3.'*i

3-39

3.32
3.26
3.21*

3.24
3.22
3-19

3. 18

3.18
3.15

3.1U
3.11

3.07

1937-Jan..
reb..

Mar.

.

Apr..

May..

June.

July.

Aug..
Sept.

Oct..

Not. .

Dec.

1938-Jan.

.

Iieb..

Mar..

Apr..
May..
June.

July.
Aug.

.

Sept.

Oct..
Nov..
Sec.

1939-Jen.,
nb..
Mar..

Apr..
May..
June.

July.
Aug..

Sept.

Oct. .

Not. .

Dec.

2.1t7

zM
2. 60

2.80
2.76
2.76

2.72
2.72

2.77

2.76
2.71
2.67

2.65
2.6U
2.6U

2.62
2.51
2.52

2.52
2.51
2.58

2.Us
2.50
2.%
2.U7
2.1*4

2. 31*

2.30
2.17
2.13

2.16
2.21

2.65

2.60
2.1*6

2.35

3-09
3.2l*

3.36

3 •'3

3.36
3-31

3.27
3.25
3.26

3.26
3.22
3.17

3.17
3.15
3.16

3.25
3.W
3.15

3.12
3.10
3.12

.06

.01*

.02

.96

.90

.87

2.92
2.86
2.78

2.76
2.79
3-29

3-1'*

2.93
2.86

191*0-Jan.

.

r»\>..

Mar..

Apr..

May..

June.

July.

Aug. .

Sept.

Oct..
Not. .

Dsc.

191*1-Jan..

Tab..

Mar..

Apr.

.

May..

June.

July.
Aug..
Sept.

Oct..
Not. .

Dec.

191*2-Jan..
Feb..

Mar..

Apr..

Hay..

June.

July.
Aug..
Sept.

Oct. .

Not.,

2.30
2.32
2.25

2.25
2.38
2.39

2.28
2.25
2.18

2.10

1.97
1.89

1.99
2.10
2.01

1.96
1.92
1.91

1.90
I.9U
1.91*

1.88
1.85
1.96

2.01
2.09
2.00

1.98
1.97
1.97

2.00
2.02

2.03

2.05
2.06

2.23
2.22
2.37

2.37
2.39
2.35

2. 31*

2.35
2.33

2.31*

2.31*

2.31*

2-33
2.31*

2.81

2.79
2.77

2.71*

2.87
2.93

2.85
2.80
2.71

2.70
2.65
2.59

2.57
2.71
2.73

2.76
2.75
2.70

2.66
2.65
2. 61*

2. 61

2.68

2.76
2.80
2.80

2.77
2.76

Veakly Series - Saturday Figures S/

19l*2-June 6.

13.
20.

27.

July 3.

11.

18.

25-

1.91*
1.9I*

2.00 6/
2.00

2.01
2.00
2.00
2.00

2.32
2.32
2.32
2.3U

2.31*

2.31*

2.^1*

2. 31*

2.76
2.71*

2.75
2.75

2-75
2.73
2.71*

2.75

19l'2-Au«. 1.

8.

15-
22.

29.

Sept. 5.

12.

26.

2.00
2.01
2.02
2.02
2.02

2.02
2.02
2.0U
2.0U

2.31*

2. 31*

2-35
2.31*

2.31*

2.3I*

2.31*

2.3U
2.31*

2.71*

2.73
2.73
2.73
2.73

2.73
2.72
2.73
2-73

19l*2-Oct. 3.
10.

17.

2U.
31.

7.

lU.

21.

28.

2.05
2.05
2.05
2.05
2.05

2.05
2.05
2.0''

2.09

2.31*

2.33
2.33
2.32
2.33

2.33
2.32
2.35
2.36

2.72
2.71
2.71
2.71
2.72

2.70
2.70
2.70
2.72

Daily Series

19U2-HOT. 2.

i:

7.

9.

10.

11.

2.05

1/
2.05
2.05
2.05
2.05

2.05
2.05

1/

2.31*

1/
2.33
2.33
2.33
2.33

2.33

2.72

1/
d.a
2.71
2.70
2.70

2.70
2.70

1/

19U2-NOT. 12.

13.
ll*.

16.

17.

18.

19.
20.

21.

2.05
2.05
2.05

2.05
2.05
2.05
2.05
2.05
2.06

2.33
2.32
2.32

2.32
2.32
2.33
2.33
2. 31*

2.35

2.70
2.70
2.70

2.70
2.70
2.70
2.70
2.70
2.70

I9I12-N0T.

30.

2.06
2.07
2.08

II
2.08
2.09

2.09

2.35

2.36

2.36

2.71
2.71
2.71

ll
2.72
2.72

2.73

Baeie of Computation: (l) Treaeury bond yields are con5)Uted on the baala

of the mean of bid and aBk quotations in the over-the-counter

market, beginning September 2. 19^1; previously, closing prices

on the Hew York Stock Exchange were used on days when sales took

place on the Exchange In a particular iaaue and the mean of

closing bid and ask quotations on the New York Stock Bbcchange

on days when no sales took place. (2) Corporate bond yields are

computed on the basis of closing prices on the New York Stock

Exchange and the New York Curb Exchange; on days when an issue

does not sell ,^ the price of the last preceding sale is used.

Back Figures: See "Treasury Bulletin" for July I9UI, pages 21-26, and

subsequent is sue a.

1/ Average of partially tax-exempt Treasury bonds neither due nor

callable for twelve years. Partially tax-exempt bonds are those

the interest on which la exempt from the normal rates of the

Federal income tax. (In addition, Interest derived from $5,000

aggregate principal amount of partially tax-exempt Treasury bonds

and United States savings bonds issued before March 1, 19^1 le

exempt from the surtax rates of the Federal Income tax.)

2/ Average of taxable Treaaury bonds neither due nor callable for

twelve years. The 2-1/2 percent bonds of 1962-67 are excluded

because of reatrlctiona on their purchase and negotiability.

Taxable bonds are those the interest on which la aubject to both

the normal and surtax rataa of the Federal income tax. Thia

average commenced October 20, 19^1-

y Average of 9 bonds, January 6, 1933 through December 6, 1935:

average of I5 bonds, December 7. 1935 through Jxily 31, 1937;

average of 20 bonds, August 1. 1937 through September I3, 193S;

average of 5 bonds, September lU. 1938 to date.

U/ Monthly averages of dally figures. Prior to April 1. 1938.

corporate bonds are averages of Saturday figures.

5/ On days when the exchanges are cloeed. the date an prices of

the previous day are used.

6/ Indicates change in composition of the average.

2/ Holiday.
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5«

ABsete and Liabilities of Government Corporations and Credit Agencies

October 31, 1942

(In millloos of dollars)

Baske for cooperative

e

Commodity Credit Corporation
Disaater Loan Corporation

Electric Home and Farm Authority.

Export-Import BanJc of Waehington.

Farm Credit Adminietratlon

Farm Security Admiaistration
Federal Crop Insurance Corporation....
Federal Deposit Insurance Corporation 5/.

Federal Farm Mortgage Corporation
Federal home loan hanks
Federal Housing Administration

Federal intermediate credit hanks
Federal land hanks 6/
Federal National Mortgage Association...

Federal Prison Industries. Incorporated.

Federal Public Housing Authority
Federal Savings and Loan Insurance

Corporation

Home Owners' Loan Corporation

Inland Waterways Corporation jj
Interior Department (Indian loans)

Panama Bailroad Company jJ
Production credit corporationa
Puhllc Works 8/

Puerto filco Beconstruction Administration

Eeconstniction Finance Corporation....

Regional agricultural credit corporations

HFC Mortgage Company
Rural Electrification Adjninlstration.

.

Tennessee Valley Authority

Tennessee Valley Associated
Cooperatives, Inc

United States Maritime Commission.

War corporatl one 10/

War emergency corporatione and agencies

(in liquidation):
Navy Department ( sale of surplus war

suppliee)
Secretary of the Treasury

(D. S. Railroad Administration) ...

.

United States Housing Corporation. . .

.

United States Spruce Production

Corporation

War Shipping Administration

Other Covernmant agencies 11/

Gross total

Adjnstment to eliminate interagency

interests

Net total.

227.8
1.693.8

21.1*

8.2
195.0
270.6

510.7
1*5.0

61*5.7

1,252.3
303.1
113.1

365.2
2,187.8

220.2

ll*.9

51*6.3

136.8

2,171*

21*.

7

2

66.6
126.6
90.1

22.3

5. 51*9.6

22.8

103.6
359-0
606.0

• 3
3.003.1*

3.691.6

3.3

.1

1-9

.1*

212.9

5.120.9

29,91*1.1*

-8,769.8

21.171.5

130.3
187-7

7.6

8.0
118.6
2U4.3

1*53.3

1*3.0

528.

U

131.1*

,61*1*.

9

213.7

377.1

,603.1
.1*

2.8

90.1

U.2

,533.3
5-5

91-3
31*1*.

U

.3

23.6
98.2

Pre-
ferred
capital
stock,

•tc.

26.1

8,l».l

8.159.1

152.1*

1.2

367.9

Cash

1/

17.5

51*0.1

51*0.1

22.5
2.8

•

.2

.6

21.7

10.3
18.

5

18.9

31.0
i*3.1

2-1
28.6

1-3

73.2
1-3

10.7

• 5

2.7
2.1*2/

17-0

23.7

167.7

.6

Investments

U. S-

Govern-
ment
securi-

ties

Securi-
ties

guaran-
teed
hy

United
States

33.3

525.0

103.

8

1*7-2

1*1*.0

170.0

7.2

28.1

2.9

3.0
12.5

59.3

580.7

580-7

1.036.9

1,036.9

2.5

78.8
.8

99-6

39.1*

182.3

182.3

637.2

20.5

.3

113.0

8.3

1*3.1

AccountB
and other
recelT-

Baal es-
tate and
other

tniBlnesB

property

861.7

861.7

l.U

80.

3

13.7

•

75.6
.1*

31.3
1U.2
33.1

58.2
.8

38.9

3-1
166.9

5.2

6.0

7-9

l*.9

• 5
• 5

2.2

31.62/
.3

2.0
8.U

7.3

23.3
1*58.2

3.3

1.3

•3

2.8

1.087-7

.1

7.7

.6

.1

1.3

5-5

6.3
127.1*

2.7
18.7

U6.1

5

6-7

57l*.0

38.1*

.U

Interagency assets

Dae from
Govern-
ment

corpora-
tions and
agencies

139-3

976.2

1.087.7 976.2

21*.

9

39.1*

10.1

5-3

3,125.0

6.2
1.1

7.8

31*.

2

5,01*9.6

8.308.2

-8,308.2

Capital
stock In
Govern-
ment

corpora-
tions and
agencies

2/

100.0

361.6

1*61.6

-1*61.6

other
assets

.1

1,1*15. 21*/

.1

.1

'*.3

.6

20.5
26.1

10.9
.1

6.3

.2

1*7.9

•5

1-9

238.3
.2

.6

.1

12.0

59.8

3.1

2.867.2
2,965.8

36.7

27.6

7.71*6.8

7.71*6.9

(Continued on following page)
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Assets and Liabilities of Government Corporations and Credit Agencies

October 31, 1942 - (Continued)

(In mllllonB of dollarB]

Llbbllitles and reserves

Llabilltieo

Ouaran-
teed by
United
States

(includes
accrued
interest)

Not
guaran-
teed by
Unit-sd

States

Due to

Government
corporations and

agencies

Treasury

He-
serve e

Excens of
assete
(Total

proprietary
interest)

Proprietary Interest

Pri-

vately
owned

Owned by United States 12/

Capital
stock

Surplus
Non-
stock

Banks for cooperatives
Commodity Credit Corporation
Disaster Loan Corporation

Electric Hoae and Farm Authority.
Export-Import BanJ: of Washington.
Farm Credit Administration

Farm Security Adainletration
Federal Crop Insurence Corporation
Federal Deposit Insurance CoiTJoration ^

,

Federal Farm Mortgage Corporation
Federal home loan banks
Federal Housing Administration

Federal intermediate credit banks
Federal land benks Jj
Federal National Mortgage Association....

Federal Prison Industries, Incorporated..
Federal Public Housing Authority
Federal Savings and Loan Ineuxance

Corporation

Home Ovmers' Loan Corporation
Inland Waterways Corporation ^f,,..
Interior Department (Indian loar.g).

Panama Railroad Company 6/
Production credit corporations
Public Works S/

Ul.2
1.587.0

,7

6.7

3
219.1

209.2
17.9

356.14

1.152-3
111.7
2S.3

277.6
1.696.*?

196.1

.6

U0U.5

l.S

2,086.U
1.0

9.?

750. Ij

Puerto Rico Reconstniction Administration
Reconstruction Finance Corporation
RegioneJ. agricultural credit corporations

RFC Mortgage Company -

Rural Electrification Administration
Tennessee VpJ.ley Authority

Tennessee Valley Associated
Cooperatives, Inc

United States Maritime Coomission
War corporations 10/

War emergency corporations and agencies
(in liquidation)

:

Navy Department (sale of surplus war
sigjplies)

Secretary of the Treasury
(U. S. Railroad AdminlstratlonV . ..

United States Housing Corporation....
United titates Spruce Production

Corporation

War Shipping Administration

Other Government agencies 11 /

77
232
82

948.1

21.2

llU.g

1.565.8

899.1

1.U37.0
3.U92.1

.7

.1

75.3

59.9

.2

78.0
.2

6.5

i
19.9
17.9
21.5

6.7
111.7

7.0

277.0
,639.8
90.8

.6

.5

1.8

23.8
.7

8.2
.1

37''.22/
.2

3.1

21.3

1. 1*09.

2

963.6

626.6

117.lt

281.3

U52.6

S-Sl"*.

56.9

39.''

189.;

1.7

1-5
105.

U

31.1

7U.5

232.9

.523.0

50.9

.1

«

59.9

1.6
132.0

.2

218.7

33'».9

78.3

.1

.6

55.5

7.9

itU.i

.2

1.2

• 3

125-0

.3

u.a

27.8

5.5

.6

2U.U

186.6
106.7
21.2

1.5
ig"*./

51.5

301.5
27.2

289.3

100.0
191. M

8U.8

87.7
1*91.0

2U.1

lii.S

ita.e

135.0

88.1

23.7
2.8

56.8
126.2
90.1

21.5
606.0

22.3

26.0
126.1

523-7

.566.\

199.5

3.3

.1

1.1

.3

137.6

5.061.0

139.3

66.6

227.7

178.6
106.7
21.2

1.5
19l».7

51.5

301.5
27.2

150.0

100.0
12li.7

8U.e

87-7
263.3
2U.1

ll'.3

lUl.8

135.0

88.1

23-7
2.8

56.

8

126.2
90.1

21.5
606.0
22.3

26.0
126.1

523.7

.3

1. 566.1*

199.5

3.3

.1

1.1

.3

137.6

5,061.0

156.5
100.0
21*.

.9

175-0

35.0
150.0

100.0
I2U.7

60.0
117.2
10.0

1.0

100.0

200.0
12.0

7.0
120.0

325.0
5.0

25.0

186.6

25.5

.1

17.5

22.1
6.7

-2.8

.7

19-7

-7.8

27.7
1U6.1
lU.l

10.2
11*0.8

35.0

-111.9
11.7

1*9.8

6.2

281.02/
17.3

1.0

-2lt.3

.2

51.5

301.5

8l>.8

U.l

90.1

21.5

126.1

523-7

1.566.1*

12.8

3.3

.1

137.6

5.01*3.5

Gross tot^l

Adjustment to eliminate Interagency
Interests

18.808.1

-8,308,2

U. 299.1* 5,136.2 5,01*9.0

-5,01*9.0

3.259.2 1.061*. 3

3.259.2

11,133.2

-1*61.6

1*1*1.6 10,691.6

-1*61.6

Set total 10,1*99.9 U , 299 . 1* 5,136.2 l,o6l*.3 10,671.6

2,073.0

-1*59.8

6l*lt.O 7.969.6

-1.8

1*1*1.6 10,230.0 1,618.1 61*2.2

ll£
7,969.6

^

1/

Daily Treasury Statements. JJ
Less than $50,000. 8/
Excludes unexpended balances of appropriated funds.
Includes deposits with the Reconstruction Finance Corporation ^
and interest thereon. 10/
Includes paid-in Surplus.
Represents chiefly commodity loans and underlying security taken
over from lendii^ agencies pursuant to guaranty purchase agree-
ments. Also Includes commodities acquired through direct pur-
chases from producers and others, as well as Interagency transac- 11/
tlons of "lend-lease" funds which figures are not available, and
which would otherwise be shown under "Due from Government corpo- 12/
rations and agencies".
Figures sho'^n are as of August 31t 19^2. the latest available.
Includes the assets and liabilities of the Federal Land Baiika of
Louisville and Houston which have retired stock and paid-in sur-
plus previously held by the Federal Government.

Figures shown are as of September 30. 19U2, the latest available.
Consists of loans made by Public Works Administration for
$39,755,678.59 and by War Public Works for $32U,000.
Adjusted for interagency items and items in transit.
Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant
Corporation. Defense Si^pHes Corporation, Institute of Inter-American
Affairs, Inter-American Navigation Corporation, Metals Reserve
Company, Rubber Reserve Company. Smaller War Plants Corporation.
United States Commercial Company and War Oamage Corporation.
Comprises Treasury Department and other Government agencies not listed
in this statement.
Excludes the interest of the United States represented by obligations
held by the Treasury.
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Sources of Funds of Certain Government Corporations and Credit Agencies

for the First Four Months, Fiscal Year 1943

Corporation or agency
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Uses of Funds of Certain Government Corporations and Credit Agencies

for the First Four Months, Fiscal Ye£^r 1943

Corporation or agency
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Sources of Funds of Certain Government Corporations and Credit Agencies

from Inception of Organization through October 31, 1942

Corporation or agency

Appropriatlone
from General
Fund of the
Treasury 1/

Allocatlonfl, redis-
counts, and loans from

other government cor-
porations and credit

agencies (net)

Sale of
obligations
to Treasury

(net)

Sale of ohll-
gatlons in
the market

(net) 2/

Sale of stock
to other
agencies

1 1.213,200

ITU, 000,000

139.^99. 557

12U,7'»l,000 6/

11,000,000

100,000,000

25,000.000

36,601,000

Central Bank for Cooperatives

Conunodlty Credit Corporation

Dlsaeter Loan Corporation

Electric Home and Farm Authority

Ejport-Import Bank of Washington

Federal Deposit Insurance Corporation ^
Federal Farm Mortgage Corporation

Federal home loan tanks

Federal National Mortgage Association

Federal Public Housing Authority ,

Federal Savings and Loan Insurance Corporation.

Home Owners' Loan Corporation

Beconstruction Finance Corporation

HFC Mortgage Company

Rural Electrification Administration

War corporations jj

Total

57.000,000

2'»3.950,52't 2/

2't,000,000 !*/

1,000.000

1,000,000

150,000,000

100,000,000 kj

51.359,655

200.000,000 !*/

325.000.000

138.'»2l»,209

150.000,000

$ 18,71*6,691*

99.579.968

851.000

72.i38.86lt

230. 5014.156

2.5lU.036.9lU

i 625,000.000

117.000.000

280.000.000

1*51,000.000

3.50U.728.U46

$ 71*8.001*. 000

5.605,000

929.761*. 200

87.500.000

85.21*0.000

llU.157.000

3.11'».'*53.550

897.71*3.000

$1,1*1*1. 731*, 388 $2,962,857,596 **. 977. 728. 1*46 $5,982.1*66.750 $611. 851*. 757

Corporation or agency
Sale of other

property
acquired

Repayment
of loans 8/

Interest, divi-
dends, assess-
ment B . and

property income

Other receipts
Total, BOiircSB

of funds

Central Bank for Cooperatives

Commodity Credit Corporation

Disaster Loan Corporation

Electric Home and Farm Authority

Eiport-Import Bank of Washington

Federal Deposit Insurance Corporation ^
Federal Farm Mortgage Corporation

Federal home loan banks

Federal National Mortgage Association

Federal Public Housing Authority

Federal Savings and Loan Insurance Corporation.

Homo Owners' Loan Corporation

Reconstruction Finance Corporation

HFC Mortgage Company

Rural Electrification Administration.

War corporations Jj

$l.U31.g71.237

152, 812

2U.726.306

1.699.71*8

951.1*01

203.656,928

29.099.301

871,112

586.837.090

3U5,257.oWt

l,05l,77'*,9'»3

21.822.113

39,017,1*61*

123.880.1*39

108.31*9,979

1*1*5.972.572

819.599.I85

52.220.508

73S.9U3.82l*

1.228.239.1*51

5.787.911.939

11*3.611.850

16.3I8.365

19.267.368

i 11.936.561

3l*,U30,l*g5

8U2,8l*2

5.276,995

18,668,075

397.796.025

512.279.81*8

1*8.1*1*7.901

32.552.368

1*1*. 017.020

1*1*. 1*63.092

1.023.1*02.237

715. 79s. 766

16. 793. 259

18.273.U89

5.711,087

U. 682. 161

23,OUl.9Ul

21U.057

358.525

707. U9

U.721.06U

20.136.382

7B.07U.277 2/

U.806.983

1.U78.698

22U.U66

28.381.729

126.125.701

5,262,5U8

167

733.U92,2U3

i U38.

U.158

U7.

51.

318

800,

2.IU9

1.158

287.

1.230

lUU

6.2U9

11.387

263

U03

U,072

835. 660

073.130

031. 82U

257. 98U

255. 63U

166.625

879.308

362.363

099. 57U

907.598

687.558

.133.S96

.258,153

.677.633

.520.386

9't5.703

Total. $2,279,865,935 $10,9U2,187,0UU $2,930,690,050 $1,031,708,061 $33,161,093,029

Source:

1/

2/

2/

BeportB received from the corporations and agencies. U/

Iteme In this colunm. are the only ones In this statement which

constitute a charge against the Federal Budget. They repre-

sent amounts of funds drawn against avallahle appropriations.

Except for the Home Owners' Loan Corporation, sales of obllga- 5/
tlons In the market, as shown In this oolumn, are reduced by ^I
the amount of obligations which have been retired (including

those which have In effect been refunded through the sale of

obligations to the Treasury). In the case of the Home Owners'

Loan Corporation, the original amount of obligations sold in

the market is shown In this column and the retirement and 2/
refunding of these obligations are shown as "Betlrement of

obligations Issued in exchange for mortgages" in the statement

of uses of funds.
Includes $3,000,000 N.I^.A.; $97,000,000 S.F.C. included in
notes canceled by the Treasury {See footnote U/); and 8/

$1^3,950,523.60 restoration of capital Impairnient, which is net

of repayiQents to the Treasury of $U5.756t731-01 on the basis 2/
of March 31, igUo appraisal, and $27,815,513-68 on the basis
of March 3I. 19^2 appraisal of the corporation, pursuant to

Public Ho. 14+2 - 75th Congreas, approved March 8, 193S.

These funds were furnished by the Reconstruction Finance Corporation
from the proceeds of notes sold to the Treasury, such amoxints being
included in the total of obligations of the corporation canceled by
the Secretary of the Treasury pureuant to the Act of February 2U, 1932-

Figures are as of September 30, 19^+2, the latest available.
The Beconstruction Finance Corporation purchased the stock of the
Federal home loan banks from the Treasury Department on February 20,

V^hl. The net effect of this transaction is the same as a sale of

stock to other agencies, and is shown aa such for purposes of this

report

.

Comprises Cargoes Incorporated, Defense Homes Corporation, Defense

Plant Corporation, Defense Supplies Corporation, Institute of Inter-

American Affaire, Inter-Aioerlean Navigation Corporation, Metals
Heserve Company, Bubber Reserve Company, Smaller War Plants Corpo-

ration, United States Commercial Company and War Damage Corporation.

Receipts from the sale of property acquired in liquidation of loans

are shown as "Sale of other property acquired".
Includes $51,297,575 paid-in capital stock held by member institu-

tions .
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Uses of Funds of Certain Government Corporations and Credit Agencies

from Inceptlcxi of Organization through October 31, 1942

Corporation or ag«nc7

Expenees

AdnialBtratiTe NonadjBlnls-

tratlTe

Purchase and
Improrement
of property

owned

Retlrenoit
of obllgatlone

issued In

exchange for
mortgagee 1/

Central Bank for CooperatireB

Commodity Credit Corporation

Slsaster Loan Corporation

Electric Home and farm Authority

Ej^ort-Import Bank of Vaehlngton

Federal Deposit Insurance Corporation 2/

Federal Farm Mortgage Corporation

Federal home loan hanks

Federal National Mortgage Association

Federal Puhllc Housing Authority

Federal Sarlngs and Loan Insurance Corporation.

Home Owners' Loan Corporation

Reconstruction Finance Corporation

BFC Mortgage Company

Boral Electrification Administration

Var corporat ions hj

Total

$ 1,01*3.182

is.Sitg.sSg

3.597.3i*«

2.522,569

71*5.139

28. 173. 5"*?

81.752,528

11,306,1*77

i*,lol*,770

20,553.1*12

1.6gl,86U

236. 831*, 1*72

911,791.258

5.391*. 1*77

15.91'*.79l

3,927.983

$ 13U,212

1,391*, 01*1

12,299

6,091.079

11.526.1*1*9

7.082.857

73.817

11*5.528,169

11,637,396

1*, 750,1*91*

1,561*, 50I*

$1.81*1.210.701

17.622,352

27,1*65.781*

153,682,159

8.860.935

3.531.676.255

$ 391,772.958

2.196,530.600

29.793.091*

i*6.'*35.709

21*2,1*72.71*1*

191.990,311*

I.067.I165.393

950,976,101

268.663,622

1.109,370,818

3,271,1*98.261*

7.78>l.910,336

236,075.819

360.755.050

103.613,71*3

$1,566, 708, 175i

$521*,693,086 $182,795,317 $5,580,518,186 $18,252,318,565 $1,566,708,175

Coiporatlon or agency
InTestmants
(net) 5/

Allocations, redis-
counts, and loans to

othar government cor-
porations and credit

agencies (net)

Interest and
dividends paid

Other ex-
penditures

Total, uses
of funds

Central Bank for Cooperatives

Commodity Credit Corporation

Disaster Loan Corporation

neotrle Hooa and ram Authority

Sxport-Inport Bank of Washington

Federal Deposit Insurance Corporations/

Federal Farm Mortgage Corporation

Federal home loan banks

Fedaral Hatlonal Mortgage Association

Federal Public Housing Authority

Federal Savings and Loan Insurance Corporation.

Home Owners ' Loan Corporation

Reconstruction Finance Corporation

BFC Mortgage Company

Bural Electrification Administration

Var corporations U/

$ 29.981*. 861*

526,91*8,151*

637,172.620

106,278,291

7,070,000

127.785.837

252.368,310

369,892,000

Total. $2,057,500,076

$ 50.396,223

13.501.099

71,1*50.000

2,821,956,1*38

117.137.105

$3, 071*, 1*1*0. 865

$ 777.597

3U. 5511. 650

516,175

2,362.329

309.958,682

2l*,882,l*7ll

9,566,521

7,115.1*91*

3,035.326

5te.O79.556

280,36i*,63i*

8.000.1*32

15. "119. 538

tog. 269

$l,239.0Ul,677

$ 3.5't2.

20,310,

5.

196,

593.

32.503.

21,606,

390.

238,

17.276,

10,815,

7,287,

23,301.

591*.

371,

151,11*0,

1*78

925

072

303

801

088

383

790

212

1*28

916 6y

768

788

.3'i7

,526

903

1*27.121,079

.155,352.368

1*7,030,821*

51,061*, 796

317.636,312

779,615.102

,11*1,669,037

.093,83l*,l33

287.099,571*

195.93''. 791*

11*3.392,759

,175,980,873

.386,853,850

263,676,505

392,1160,906

.909,1168,763

$290,175,728 $32,768,191,675

Reports received from the corporations and agencies. Data on

basis of checks issued.

Bacalpts received In payment of mortgages appear under

"Kepayment of loans" In the statement of sources of funds. ^
Figures are as of September 30, I9U2, the latest available.

Includes the retirement of those obligations which were in

effect refunded through sale of securities to the Treasury.

CoB^rlses Cargoes Incorporated, Defense Homes Corporation,

Defense Plant Corporation. Defense S\^plles Corporation, 6/
Institute of Inter-Ameriean Affairs, Inter-American navigation

Corporation, Metals Reserve Company, Rubber Reserve Company,
Smaller War Plants Corporation, United Statss Commercial Company
and War Damage Corporation.
Includes U. S. Oovemment bouls in the amount of $536,898,1*55 as

follows: Federal Deposit Insurance Corporation. $1*11*. 1*58.012. 33:
Federal Savings and Loan Insurance Corporation, $18,661*,500;
Federal Public Sousing Authority. $7,070,000; Federal home loan
banks, $91,155,91*3; Central Bank for Cooperatives. $5,550,000.
Includes expenditures for contributions and subrogated shares or

claims In Insured financial institutions.
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Summary of Internal Revenue Collections^

(Id thouiasda of dollarB)

Tltcal year
or month

Total

Zncoflw and profits taxes

Total

Corporation,
iBOOBe and
exceee

proflta 2/

Hiicel-
laneous
proflta
taxea ^

Inplojnent taxea

Total

Social Security taxea U/

federal
Insurance

Contributions
Act (Old-age
Ineurance)

Tedaral
Unespl oynant

Tax Act
(tTnenploynent

Insurance)

Carriers'
Taxing Act
of 1937

1929 •..

1930
1931
1932
1933

W*
1935
1936
1937
1938

1939
19'tO

19IH

191*2

19'»l-lIoTemb«r..

December.

.

19l*2-January...
Tebruaiy..
March

April
Hay
June

July
August.. ..

September.

October..

.

NoTember.

.

2,939.051*
3,0110,11*6

2,1*28,229

1.557,729
1.619.839

2,672.239
3.281.792
3, 1*9'*. 330
u,63l*,308

5.6l*3,g3U

5.162,355
5.322.768
7.351.531

13.029.912

571, 62U

1,138,288

61*2,271

859,750
3.1*55,803

696,855
61*9,121*

2,l(itl*,186

807.1*51*

681,368
2,U59.g7U

702. te5
81*5.855

2,331.27'*

2,1*10,259

1,860.01*0

1.056.757
7'*6.791

819,656
1,105,788

1,1*2T, 1*1*5

2,179.828
2,629,016

2,185,105
2,129.606
3,'*71.122

8,006,880

65,600
768,971

11*2, 618

337.101
3,073,000

295.111
201*. 578

2,131,1*52

221,585
l6i*,032

2,122,989

220,386
18U,5i*9

1.095.51*1

1.11*6,81*5
833,6i*«

1*27,191

352.573

1*19. 509

527,113
671*, U16

1,091,7'*1

1,286.312

1.02g,B3U
982,017

1,'*17,655
3.262,800

15.269
21*8,1*1*1*

56.72U

229.353
1.1*68,071

171. 3I8

19.523
727,125

62,873
1*0,523

670.306

26,1*68

27.058

1.235.733
l,263.UiU

1.026,392
629. 566

391*. 218

397.516
572.115
738.520

1.056.909
1.299.918

1,122.531
1.120.579
2.016.295
1*. 687, 1*59

1*9.197

511*. 159

83.365
105.61*8

1.593.507

121.OU7

178,337
1,393.W*8

156,218
120,313

1,1*36.081

186.668

155,031

2.631
6,560

ll*,509

31,178
1*2, 786

33,71*0

27,010
37.172
56,621

1,131*

6,368

2.529
2.100

11.1*22

2.71*6

6,718
10,879

2,1*91*

3,196
16,602

7,250
2,1*60

Ug

265, 71*5

71*2,660

71*0,1*29

833.521
925.856

1,185,362

1U5.2'*9

17.7'*6

129,501*

198,900
27.980

108,218
167.739
28,383

127,019
177.282
22,096

133.919
183.195

207,339
502,917

529, 835
605, 350
687,327
895,336

lll*,U37

3.385

97.010
12U.331

1.513

102,359
139.170

3.358

120,882
11*0.967

U.562

127,882
11*8, U78

5«,119
90,267

101,167
106,123
100,658
119.617

5,189
723

30,851

53. 551*

1.692

1*,970

7.286
1,11*5

5.536
5.993

80g

5.U0g

5.753

1*8

2g7
ll*9,U76

109,1*27

122,01*8

137,871
170,1*09

25,623
13.638

1.61*3

21,015
2U,775

889
21 . 283
23,880

601

30,322
16.726

629
28,961*

?laoal year
or Bonth

Maeellaneoiu Internal rerenue

Capital
stock
tax

Istate
and
gift
taxes

Alcoholic
beverage
taxes

Tobacco
taxes

Staap
taxes

Manufac-
turers' and
retailers'
excise
taxes

Miscel-
laneous
taxes

Agricultural
adjustflwnt

taxes

1929-
1930.
1931.
1932.
1933-

1931*.

1935-
1936.
1937.
1938.

1939.
19W.
191*1.

191*2 •

19Ul-Sovember.
December.

19l*2-January..

February.
March....

April.

May...
June.

.

July
August ....

September.

October...
November..

607
629
568
500

873

1.1*81

I.6U9
2.OOI*

3.18g
2.272,

2.236,

8.359.
2.95'*.

3.837,

780
887
189
972
oi*«

160

782
5IU

735
158

821
61*1

553
670

360.775
351.571

370. 1U9

323.71*9
35l*.823

293.526
276.807
281*. 351

1*58.850

3110,051*

311*. 789

31*8,120

1178.111

gO,l6g
91.50g
9't.9l*3

137,l*?9

139,349

127.203
132.739
166.653
281,900

76.103
50.235

2.723
616

352

291
1*85

26U

22g

233
589

266
lg5, 1*1*5

61.897
61*, 770
U«.07g
1*7.1*22

31*. 310

113.138
212,112
378,81*0
305,5ii«

1*16,871*

360.715
360.071
1*07.058

1*32. 5W

31.1*08

23.587

36.957
35.681*

105.317

1*3 .090

25.087
25.321

1*5,582

29,6n
27.919

35.11*7

26,951*

12,777
11.695
10,1*32

8.70U
1*3.171*

258.911
1*10,926
505.2l»3

593.831
567.670

587.605
62U.06U

819.869
1.01*8. 165

90.2U6
93.056

100,623

77.653
81*. 657

81.1*27

8lt,07U

86.OOU

113.986
122.896
111,280

118,91*9

I0i*.i*3l

U3U, 1*1*5

1*50.339
l*i*l*,277

398,579
1*02.739

1*25,169

1*58.776

500,786
551.923
567.777

579.781*

608,072
697.712
780.792

62.156
58.302

69.581
59.606
61.601

62.866
65.798
71, 1*^6

71*, 077
73.933
77,l'*8

82,532

78,607

6t.l73
77.729
1*6,951*

32. 2*1

57.578

66,580
1*3.133

68.990
69.919
1*6.233

1*1.083

3g.6gi

39.057
1*1.702

3.239
3.873

5.328
3.222
2.796

3.159
.951*

735

,817

,653

,6gl

,167

,399

166
31*1*

138

2U7.751

390.038
31*2.275

379 .5^
1*1*9, g5i*

1*16.751*

396.891
1*1*7.088

617.373
852.069

72.015
92.750

102.518
80.900
63,652

70.008

63.025
56.369

61.935
59.756
55.996

56.01*2

1*7.137

31*. 322
25,010
18,310
11*.026
87,U96

11*7,156

91.052
76 172
80,l6l

117.501

11*3.51*0

11*8,926

206.831
1*00.501

25.608
29.768

52.U19
66.068
36. uw
32.685
35.381*

1*2.212

160.225
50.902
39.176

1*2.017

32.138

371. '«3
526.222
62.323

Source:

1/

2/

Eeportfl of collectionfl, 2/
B^ccludefi collections for credit to certain trust accounte
for territories and Insular posseeelons, etc. (except for U/
the fiscal years I929 throu^ 193**> "hen they aggregated
less than $1 million a year).
Excess profits tax Imposed under the Second Hevenue Act of
I9U0, as amended. ^

Conslets of the declared value excess profits tax, the profit limit-
ing provlsionB of the Vinson Act, and the tax on unjust enrichment.
For the period prior to Septemher 1939 thp date in the columns en-
titled Federal Insurance Contributions Act and Federal Unemploj-ment
Tax Act represent collections under Titles VIII and IX, respec-
tively, of the Social Security Act.
Includes tax collections under the Sugar Act of 1937 and under the
dividends tax imposed \>y the Act of June 16, 1933-
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COLLECTIONS OF INTERNAL REVENUE
Fiscal Years 1929 to 1942

DOLLARS
Billions

14

First 5 Months Fiscal Yzar 1943

DOLLARS
Billions

14

igz"?

DOaARS
Billion. Individual income

3.6

Estate and Gift

"DOLLARS
Billions

mil.
35 37 39 '41 43

Alcol^ol1
Tobacco I

nllttinrmiimi
929 31 33 35 37 '39

I

1
43

Manufacturers' and

Retailers' Excise

umuia
1929 31 33 35 37 '39 41
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Detailed Analysis of Current Internal Revenue Collections^

(In thoueande of dollara)

Soiirces of revenue
November
19^2

Tlrst 3 months

Fiscal
year
1942

71seed
year
19^3

Sources of revenue
Hovember

First 3 months

Fiscal
year
19^2

IncoiDe and profits taxes:

Individual
Current
Back

Corporation
Current
Back

Sxcese profits taxes (Second BeTenue Act
of igt+O as amended)

Miscellaneous profits taxes
Declared ralus
Vinson Act
Unjust enrichment

Total Income and profits taxes

Zmployment taxes:

Social Security taxes:

Federal Insurance Contributions Act
(Old-age insurance)

Federal Unemployment Tax Act (Unemploy-
ment Insurance)

Total Social Securl ty taxes

Carriers' Taxing Act of 1937

Total employment taxes

Miscellaneous internal revenue:

Capital stock tax

18.702
8.356

67.198
15.203

72.630

2,225
^5
190

302.U^
39.787

5l«).U09

6l^.^96

93.2W

11.U2U

29
2,U05

18U, 5U9 1.054,050

l4g,U78

5.753

15"*. 231

28,904

183.195

IS3M3

25.719

1.235

Alcoholic beverage taxes:

Distilled spirits (imported, excise)

Distilled spirits (domestic, excise}....

Distilled spirits rectification tax

Wines, cordials, etc. (imported, excise)

Wines, cordials, etc. (domestic, excise)

Brandy used for fortifying sweet wines
(repealed as of July 1, I9U0)

Dealers in distilled spirits; rectifiers
manufacturers of stills (special taxes)

Stamps for distilled spirits intended
for export

Case stamps for distilled spirits

bottled in bond
Container stamps

Floor taxes
Fermented malt liquors
Brewers; dealers in malt liquors

( special taxes)

6.827
52.842
1.283

82

3. 644

94

103

700
6.371

32.^38

47

Total alcoholic beverage taxes. 104,431

Tobacco taxes:
Cigars ( large)
Cigars ( small)
Cigarettes ( large)
Cigarettes ( small)
Snuff
Tobacco ^ chewing and smoking).

Cigarette papers and tubes....
Leaf dealer penalties, etc. . .

.

Cigarette floor taxes

2,252

7
2

71.565
548

4,111
86
•

36

Total tobacco taxse. 78,607

1*2U,211

19.395

1>U3,606

63,286

506,892

226.935

131*, 813

2,682

l6,12lt

228. 7U3

153
8.578

1.176

5.253

1

52ll

5.121

2.527
162,289

2,639

1*1*0,671

6,365
1*5

298,076
2.967

23,2Wt
882

2
1*

331.592

78U,883
1*2.31*5

1,091*,020
86,720

873.571

30,711
191

1.099

2.913. 5''0

51*2.771

23,1*98

566,269
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Gold Assets and Liabilities of the Treasury

(In ollllons of dollars)

Ind of caltnd&r
year or nonth

Sold
Asoeta

llalillltlat

Oold Oertlf-
Icatea 1/

Oold Satam
a^lnst tr. S.

notea, ate. 2j

Ixchaa^
Stabllliatlon

fund U
Oold In

Oeneral IVuid

Wit.
1935.
1936.
1937.
1938.
1939.
19W.
19111.

19Ul.SoTeii)>ar.

Qecao^ar.

igUa-Jaanarjr..

Pebruary,
March

i^rll.
Hay...
Juna,

.

July
Au^ost. , .

.

SepteBt)er,

October. .

.

Hovenber .

.

8,238.6
10,122.9
11,257.6
12,760.0
ll*,511.2

17.6'>3.'»

21,99't.5

22,736.1

22, 781*.

9

22,736.1

22,7U6.9
22,70U,5
22, 687.*

22,690.2
22,71't.U

22.736.5

22.7'»3.7

22,755.7
22,75l*.l

22,739.7
22.7''3.'»

5.27'».0

7.679.5
8.959.6
9,212.3
11,872.8
15,278.6
19, 825.

U

20,56U.8

20,629.9
20,56U.g

20,59U.o

20,575.5
20,555.0

20,569.3
20,581.3
20,625.3

20,605.0
20,631*.

3

20,6311.8

20,627.8
20.631.1

156.0
156.0
156.0
156.0
156.0
156.0
156.0
156.0

156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0
156.0

156.0
156.0

1,800.0
1,800.0
1,800.0
1,800.0
1,800.0
1,800.0
1,800.0
1,800.0

1,800.0
1,800.0

1,800.0
1.800.0
1,800.0

1,800.0
1,800.0
1,800.0

1,800.0
1,800.0
1,800,0

1,800.0
1,800.0

1,008.6
U37.ll

3ltl.9

1.591.6
682.1*

I1O8.9

213.2
215.3

199.0
215.3

196.9
173.0
176.11

165.0
177.1
155.2

182.7
165.11

163.3

155.9
156.2

Source] Dally Treasury Statanenta.

1/ Ooaprlaee (1) gold certlflcatea held by the public and In Ted.
eral Beeerre Banks; and (2) gold certificate credits in (a) the
0«ld Certificate Tund - Board of OoTernors, Federal Reeerre
System, and (b) the Bedeaption Tund - federal Reserve notea.

2/ Reeerre against TJnlted States notes and Treasury notes
of I89O.

^ Ixcludes gold In aetlre portion of Zxcbange Stabilisation
Tvnd.

Monstary Stocks of Gold and Sliver

(In Billions of dollars)

Ind of fiscal
7ear or aonth

Sold

(»35 per
fine ounce)

SilTsr
($1.29* per
fine ounce)

Ratio of
silTor to gold
and silver in

Bonetary stocks

I93I*.

1935.
1936.

1937.
1938.
1939.
19110.

19111.

191*2.

iqlll.Iovembsr.

December.

I9U2-January.

.

Pebruapy,
March

April.
Hay...

June.

.

July
Au^iuat. . .

.

Septeabar.

October. .

.

BoveBber.

.

7.856.2
9,115.6

10, 608.

U

12,318.3
12,963.0
16,110.1
19,963.1
22,6211.2

22,736.7

785.3
736.6

7117.2
70ll.g

,687.1*

690.

8

7111.1*

736.7

7W1.3

755,7
75't.l*

22,739.7
22,7113.11

p

898.2
I.I163.I

2,2119.5

2,5112.1

3,066.U

3,605.2
3.939.6
ll, 1118.7

1*, 306.0

It,

2

U.al
32.7
w*.e

li,257.1

11,267.5

11,277.8

11,289.2

1*, 301.3
11,306.0

I1.31I.9

11,311.6

1,3111.3

1,308.6
'',290.9 p

10.3
13.8
17

17

19
18,

16

15

15.9

15.7

15.7

15.8
15.8
15.9

15.9
15.9
15.9

15.9
15.9
15.9

15.9
15.9

Source! Daily Treasury StateBont and Oiroulation Stateaent of United States Honey,

p Prelialnazy.
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Components of Silver Monetary Stock

(In millions of dollara)

End of calendar
year or month

19 ^U.

1935.
1936.

1937.
1938.

1939.
igw.
igUi.

igm-Bovember.
December.

igl*2-Januai7 . .

Febroary.
March

i^rll.
May...
June.

.

JxLly

Aiigust ....

Septeml)er.

October. . .

.

Novemhep p.

Silver held In Treasury

Securing silver
certificates 1/

Sliver bullion

211.6
576.9
775.9
938.8

1.137.6
1.298.2
1.398.1
l.'*76.1

I.U70.3
1,1»76.1

l,it«1.7

l,l(«6.2

I.U91.I

I.U96.9

1.502.7
1.505.8

1.509-5
1,511-7
1.513-6

1.515.0
1.515-8

silver dollars

508.'*

508.7
505.7
503.7
502.7

U9lt.6

usu.i

U«5.ii

Uslt.l

U«3.9
•183.

U

W2.7

U«1.6
U80.S
1*78.7

1*77.0

U75-5
"•73-3

1*71-7

1*70.2

In General fund

Subsidiary

coin 2/

1*.2

lJ.2

5.7
5.1*

3.5
5.3
2-3

3-5

2.9

3-5

g.O
10.8

11.

s

13.U
lU.O

13.0

15-1

19-5
ll*.2

13-5
9-9

Bullion for

recolnage 2/

8.8

.2

3

Bullion

at coat

89-3
262.7
31*7.7

U2S.6

535.3
616.0
657.1*

662.3

663.6
662.3

663.0
663.8
66U.2

663.9
662.5
660.3

657.2
652.1
6U7.2

61*0.0

63lt.9

Silver outelds
Treasury

Silver

dollars 1/

35.2
38.1*

il.3
1*3.3

1*1*.

U

l*g.l

52.5
63.0

61.7
63.0

63.2
63.7
61*. 1*

65.1*

66.9
68.3

70.1
71.6
73-7

75-3

75-3

Subsidiary

coin 2/

305-3
323-5
350.1*

366.9
372.8
391*. 1

1*22.1*

1*93.5

1*85,

1*93-

1*93.

1*91*.

1*96.

501. U

509.7
516.8

52"*. 3

531.7
51*8.1

561.5
561.8

Total silver

at $1.29
per ounce

1,279.7
1,970.1
2.1*02.3

2,806.5
3,31*6.8

3.790.2
1*, 060.0
lt,2l*l*.3

U.232.7
l*.2l*l*.S

1*, 257-1
U.267.5

H.277.8

It, 289.

2

lt,30l.3

1*, 306.0

U.311,
lt.311

l*,3lU,

U,308.

1*,290,

Daily Treasury Statement and Circulation Statement of

United States Money.
Preliminary.
Revised.
Less than $50,000.

1/ Valued at $1,29* per ounce.

2/ Valued at $1.38+ per ounce.

Silver of Specified Classifications Acquired by Mints and Assay Offices
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Seigniorage on Silver

(CumalatlTe from January 1, 193U - In mllUone of dollars)

End of calendar
year or month

Seigniorage
on silver
and minor

colne

Sources of eelgnlorage on silver bullion revalued l/

Misc. silver
(Incl. silver
bullion held

June Ik, 1931+)

Hewly-mlned
silver (Proc.
Dec. 51, 1933)

Hewly-mlned
silver (Act

July 6. 1939)

Sliver Pur-
chase Act

of June 19,
I93U

Nationalized
sliver

(Proc. of
Aug. 9. 193'*)

Total
seigniorage
on silver
revalued

Potential
seigniorage on
silver bullion

at cost in
Cjeneral Tund

u

1931*

1935
1936
1937
1938
1939
19I40

19U1

19^2-Jaiiuaiy. >

FelJruary

.

March....

April....
May
June

July
August . .

.

September

October.

.

November.

k.

18,

1*6

63.

69.

91.

122,

182,

188.

5

192."*

195.3

198.0
aoii.o

209.2

213.0
218.5
225.8

233."*

239.5

4g.7
16.7
ltg.7

hs.^
hs.^
Us.

7

"18.7

Ug.7

Ug.7
Ug.7
Ug.7

Ug.7
Ug.7
Ug.7

Us.

7

Ug.7
Ug.7

Ug.7
Ug.7

.U

16.

g

36.0
58.0
7U.9

87.3
g7.6
87.6

g7.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6
87.6

87.6
87.6

U.2

25-7
Us.

3

50.2
51.6
53.3

60.6
61.6
62.U

63.1
63.U

51.1
226.2
302.7
366.7
U57.7

530.7
562.7
580.

U

581.3
5S2.1

582.9

583.

8

58U.3
58U.3

58U.3
58U.3
58U.3

58U.3
58U.3

28.5
3U.5
3U.7
3U.7
3U.7
3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7
3U.7
3U.7

3U.7
3U.7

128.7
326.2
U22.1
508.

1

616.0

705.6

759 .U

799.7

802.

5

80U.7
807.2

810.1
812.8
8IU.2

815-9
8I6.9
SI7.7

818. U

818.7

132.6
27U.9

758.8
950.6

1.055.

8

1,089.0

1.09U.2
1,096,

1.097.

1.096,
1.097,

1.095.

1,090.0
1,085.5
1.082.5

1.06g.5
1,060.0

Basis: Bally Treasury Statements.

1/ These Items represent the difference between the cost value and
the monetary value of silver bullion revalued and held to secure
silver certificates.

The figures In this column are not cumulative; as
the amount of bullion held changes, the potential
seigniorage thereon changes.

Silver Production, by Leading Countries

(In thoasands of fine ounces)

Calendar year
or month

Total
for

world

American countries

United
States

Canada

2/
Other

All other countries 1/

Surope Japan British
India U/

Other
Asia

1933.
I93U.

1935.
1936.
1937.
1938.

19U1.

19Ul-September.

October.

,

November.
December.

19U2-January..
February.
March

April.
Hay...
June..

July
August . . .

,

September.

169,159
190,398
220, 70U

253.696
27U,53S

267.765
265,262
273. 6gU
26U,5535/

21,808

20,U7U

18.352
21.196

21 , 36g

20.361
21.657

I

I

22,821
32,Ug7
U5,6l3

63,351
71.299
61,689
63.872
67.013
69,128

5.620

5.087
U,631

5,661

U,gUU
U,U70

5.285

5,606
U,9U8

6/

16,395
17.565
17.7U3
i?.5sU
2U,i3i
23,826
2U,53g

23,gl6
20,3UO

1,625

l,6Uo
l,6gl
1,722

1.538
1,U78
1.606

1,613
l,6aU

1.537

1,966

1,505
1.758

68,101
7U.1U5

SU,6gl
81,019

75.871
82,638
78,362

6,9UU

5.973
U,U29
5.5US

7.U71

7.213
7.211

I

I

6,761
10,381
17. '•33

19,901
16,99U
20,U2U
18,802
19,000
17,0005/

1,100

1,200
1,000
1,500

1.300
1,000
1,300

1,200
1,300
1,500

l.UOO

1.350
1,U50

10,819
10,091
12,788
16.539
15,70s
15,869
17.U97

16,925
18,2625/

1,387

1,UJ*2

1.US6
l,6Uo

1.590
1.580
1.635

I

I

UU,,?6l

U5.730

51.538
56,858
61,725
6U,939
6U,6g3
6U,292
6l,U6l5/

5.132

5.132
5.125
5.125

U,625
U,620
U,620

I

i

lU,769
1U,891

17,19?
19,70U

21,053
22,7U7
21,22U

11.553
11,^57
12,U3U
13.19U
1U,903
15.0U3
15.U17

6,6go
7,863
9.706

11.670
12,U5l

13.115
1U.015

6,080
5,818
5.850
5.977
6,205
5.9U7
5.9U3

1.103
1.179
1,219
1.733
1.913
2.U51

2,670

ce: Annual Reports of the Director of the Hint for annual flg^l^es

through 1939: releases of American Bureau of Metal Statistics
for all later figures.

1/ BrcaJcdown by countries not available after 1939.

2/ Includes Kewfoundland

.

3/ Includes Chosen and Taiwan.

4/ Includes Burma.

5/ Revised annual total not allocated monthly.

6/ Not yet reported.

U.076
U,722

5.130
U,580

5,200
5.636
5,UiU
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Individual Income Tax in United States, United Kingdom, and Canada"

karrled Person Without Dependents

The follovlag taMee abov th« aaount of IndlTldnal Income taxee pajrabla

by a married pereon vltbout dependants on selected amounts of net Income

under the tajc laws of the United States, the United Kingdom, and Canada.

The data for the United States Include the Income tax liability under

the New Tork State Income tax. About a third of the American Statee haTe

ne net Income taxes, and In many of the others the rates are below those In

New Tork. In neither Canada nor the United Elngdom do jurlsdictloas other

than the central eoTemment now in^ose income taxes.

Tor purposes of these calculations It is aanned that net income ie

the same for the New York tax ae for the United States tax except that the

New Tork tax Is deducted In computing the net income subject to lederal tax.

The United Statee tax shown Is the liability under the Berenae Act of igUS.

This inclxides the 5-percent Victory tax, which does not become effective

until January 1, I943. In computing the Victory tax, it baa been assumed

that gross Income subject to Victory tax (before the exemption) is

ten-ninths of net Income. The income tax exen^tion is $1,200, the Victory

tax exemption $62U. Maximum earned Income credit has been assumed; this is

10 percent of earned net Income but not more than $1,'K)0 and Is deducted

only in computing the Income subject to normal tax.

The calculations for the United Kingdom are based on the Finance Act

of I9U1, now In effect. The personal exemption for a married person le

$560. Maximum earned Income credit is assumed; this is 10 percent of net

Income but may not exceed $600. The rate of normal tax Is 52-1/2 percent

on the first $66o of normal tax net Income and 50 percent on the balance.

The surtax applies to net income before deduction of exemptions and credits

and begins at 10 percent on Income over $8,000. Conversion to dollars was

made at the rate of $k to the pound.

The Canadian law proTidee for a flat rate normal tax of 7 percent on

all net Income If the net income is over $1,200 for a married person. In

addition the amount of net income in exceee of $660 is subject to graduated

rates ranging from 30 to 85 percent, but a married person is allowed a de-

duction of $150 from the tax payable under the graduated rates. The total

normal tax and graduated tax cannot reduce the Income after tax to less

than $1,200. There Is no earned income credit, but an additional tax of

U percent le Imposed on investment income above $1,500.

The description above applies to "gross taxes", part of which are re-

fundable currently or after the war. The United Kingdom does not permit

the taxpayer to take the post-war credit currently. In the United States

the taxpayer may take the post-war credit currently to the extent of

(a) premium payments on life Insurance policies in force September 1, 19^,
(b) net reduction of debt outstanding on September 1, I9U2, plus (c) net
pxircbases of eligible United States Oovemment bonds. In Canada the credit
("minimum savings requirement") 2/ can be taken currently to the extent of
(a) contributions to pension or retirement funds, (b) premiums paid on life
insurance policies in force prior to J\uie 23, 19^*2, (or premlTims not ex-
ceeding $100 on policies not In force prior to June 23, 19^2), (c) reduction
of debt outstanding prior to June 23, 19'*2, on one residential property,
plus (d) certain types of installment savings In effect prior to June 23.
19^2, where postponement of payments would result in substantial loet to

the taxpayer.

These data are subject to the limitations which apply to international
tax comparisons. Some of the difference In the taxes of the three coun-
tries, not reflected In these tables, can be noted. The difference between
the British and the United Statee and Canadian methods of taxing dividends
is h^fchTy important. The British consider the tax (except the excess
profits tax) paid by the corporation on Its profits ae a payment on behalf
of the stockholder. If the stockholder la liable to the reduced (32-I/2
percent) normal tax rate instead of full rate (50 percent), he is entitled
to claim a refund. For normal tax the stockholder le not required to In-

clude the dividends in hie taxable Income since the tax is paid at source.

However, for surtax he muet Include not only the dividends actually re-

ceived but also the tax paid by the corporation with respect to the divi-
dends. The methods of taxing coital gains and losses also differ; the

Canadians in general follow the British practice of disregarding gains and
losses from certain casual or Isolated transactions not connected with the

taxpayer's trade or business; the United Statee, under the Revenue Act of

19^^, Includes capital gains and loeees in Income to varying degree but In

effect provides that the tax rate on gains from capital asaets held more
than six months shall not exceed 25 percent. The definitions of the tax-

payer unit and of "groes income" and "net Income" vary considerably. The
British, for axas^le, require husbands and wives to file Joint retume,
grant virtually no exemption to interest on government bonds. Include in

gross income the rental value of a dwelling occiqiled by the owner, and do

not allow the deduction of charitable contributions. Canada lotoses a tax

on the excess profits of unincorporated business. Finally, it ehould be

noted that income tax comparisons do not represent comparisons of the total

tax burdens for the three countries.

Het Incoae
t)efor.

personal ezuaption
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INDIVIDUAL INCOME TAX
UNITED STATES. UNITED KINGDOM, AND CANADA

Effective Rates for Married Person without Dependents

4 6 10 20 40 60 100 200 400 600 1000 2000 4000
NET INCOME IN THOUSANDS OF DOLLARS

INDIVIDUAL INCOME TAX IN THE UNITED STATES
Effective Rates for Married Person without Dependents

Selected Taxable Years, 1918-1942
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Net Capital Movement to the United States, 1935 through August 1942

[in thousands of dollars. Net capital outflow (-)]

Net capital
moTemeiit

Analysis of net capital movement

Movement In

short-tern
banking funds

Movement In

brokerage
balances

Movement in

transactions
in domestic
securities

Movement in

transactions
in foreign
securities

Calendar year:

1935 (Jan. 2, 1935-Jan. 1, 1936).

1936 (Jan. 2, 1936-Dec. 30, 1936).

1937 (Bee. 31, 1936-Deo. 29, 1937)-

1938 (Dec. 30, 1937-Bec. 28, 1938).

1939 (Dec. 29, 193S-Jan. 3, I9U0).

I9U0 (Jan. k. igltO-Dec. 31, 19U0).

I9U1 (Jan. 1, 19Ul-Dec. 31, 19"*!).

191*2 (Jan. 1, igUg-Aug. 31, 19't2).

Total (Jan. 2, 1935-Aug. 31, I9U2).

Months:

I9'*l-Auguat (July 31-Sept. 3)

September (Sept. U-Oct. 1).

October (Oct. 2-Oct. 29).

November (Oct. 30-Dec. 3).

December (Dec. U_Dec. 3I),

19lt2-January (Jan. 1-Jan. 28).

February (Jan. 29-Feb. 25).

March (Feb. 26-Apr. 1).

April (Apr. 2-Apr. 29).

May (Apr. 30-June 3).

June ( June I4—June 30 )

.

July, .

.

August.

1,U12.U86

1,195,922

801,915

1*15.256

1,195,635

706,380

-1(96,923

369.376

5,600,01*7

-28,601

31,980

-7,036

-128,919

-11*8,628

-66,927

-91*, 698

227.185

103.821

81,881

1*7, It29

57.3'*0

961*, 629

397,3'*2

255.59'*

331.268

1,132,383

852,928

-286,622

377,335

1*. 021*, 857

-26,01*2

25.939

-8,728

-1 31*, 220

-159,300

-7'*,?05

-88,565

19,020

232,238

no, 712

81.602

58.225

1*8.1*08

6,039

6,811

3'*. 687

3"*

32,990

20,358

-1*9

3.033

103,903

1,71*0

-288

-262

387

-158

1.175

-59

2,297

-370

61*0

1,692

-2,593

251

316,660

600,693

2l*l*,626

57.196

-85. ''27

-21*5,062

-261,955

15,989

61*2,720

-7,086

6,956

-2,153

-838

6,238

U,261*

-1*,782

-1.329

1,687

2,1*58

2,961

1,303

9,1*27

125,158

191,076

267,008

26,758

115,689

78,156

51.703

-26,981

828,567

2,787

-627

1*,107

5.752

'*.592

1,939

-1,292

-6,6U3

-6.370

11

-i',37'*

-9,506

-7U6

overlapping of one day, aee the "Treasury Bulletin" for
October 19U2, page 78.
BevlBed.

Note: The weekly gerles of capital novenient data through July 1, 19^*2

haa been superseded by a revised monthly aeries conmenclng with
J\ily 1, 19^2, For an explanation of the adjustment made to

eliminate the duplication in the two series resulting from the
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