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QUARTERLY REPORT OF THE RECONSTRUCTION
FINANCE CORPORATION

QUARTER ENDED SEPTEMBER 30, 1933

ReconsTrucTION FinaNceE CORPORATION,
Washington, November 13, 1933.

Sin: Pursuant to the provisions of section 15 of the Reconstruction
Finance Corporation Act, the Corporation has the honor to submit
its report covering its operations for the third quarter of 1933, and
for the period from the organization of the Corporation on February
2, 1932, to September 30, 1933, inclusive.

During the third quarter of 1933, the Corporation authorized,

- under section 5 of the Reconstruction Finance Corporation Act, as

amended, 662 loans. These loans, together with increases during
the quarter of loans previously authorized, aggregated $223,450,201,14
as follows: $157,027,654.96 to banks and trust companies (including
$122,500,225.66 to aid in the reorganization or liquidation of banks
that are closed or in process of liquidation); $1,440,720.83 to build-

and loan associations; $1,525,100 to insurance companies;
$20,663,841.87 to mortﬁa.ge-loan companies; $10,000 to a credit
union; $5,000,000 to Federal land banks; $3,034,500 to joint-stock
land banks; $470,520.39 to agricultural credit corporations; $30,015,-
863.09 (raciiaaounta) to regional agricultural credit corporations;
84_00,{;?10 to a livestock credit corporation; and $3,862,000 to a

During the third quarter of 1933, the Corporation, under the
Emergency Relief and Construction Act of 1932, as amended, author-
ized 19 loans aggregating $55,355,292.80 as follows: Under the
provisions of section 201 (c), title II, loans totaling $52,880,542.80
were authorized for the purpose of financing sales in foreign markets
of agricultural surpluses; and under the provisions of section 201 (d),
title II, loans aggregating $2,474,750 were authorized to aid in
financing the carryi s.n§ or(ierly marketing of agricultural com-
modities and livestock produced in the United States.

During the third quarter of 1933, the Corporation, under section
304, title III, of the act of Congress approved March 9, 1933, as
amended, made 94 authorizations, as follows: Loans secured by the
preferred stock of banks and trust companies in the amount of
$2,891,500; subscriptions for preferred stock of banks and trust
companies in the amount of $19,337,500; and purchase of debentures
of a bank in the amount of $500,000.

During the third quarter of 1933, under the provisions of section 5,
title Il,-u(]}? the Agricultural Adjustment Act of 1933, which authorizes
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2 REPORT OF THE RECONSTRUCTION FINANCE CORPORATION

the Corporation to make loans to the Secretary of Agriculture to
acquire cotton, the Corporation authorized a loan of $3,500,000.

ummarizing the above, the Corporation, during the third quarter
of 1933, made 776 authorizations aggregating $305,034,493.94.
Canceélations or withdrawals during the third quarter of 1933 of
loans authorized from February 2, 1932, to September 30, 1933,
inclusive, egated $42,795,954.94.

During the third quarter of 1933, the Corporation under the above
acts disbursed $237,739,451.20 and received repayments (exclusive of
amounts unallocated, pending advices, as of Sept. 30, 1933) in
the aggregate amount of $238,186,399.98. The decrease in the
amount outstanding on September 30, 1933, as compared with June
30, 1933, was $446,948.78,
buﬁng the entire period from the organization of the Corporation
on February 2, 1932, to September 30, 1933, inclusive, the Corpora-
tion authorized, under section 5 of the Reconstruction Finence
Corporation Act, as amended, 14,053 separate loans to 7,758 institu-
tions, aggregating $2,628,643,958.08, as follows: $1,551,521,805.64 to
6,317 banks and trust companies (including $283,498,795.74 to aid in
the reorganization or liquidation of banks that are closed or in process
of liquidation); $116,837,436.10 to 997 building and loan associations;
$99,337,867.51 to 127 insurance companies; $210,391,230.37 to 156
mor aﬁe loan companies; $617,001 to 5 credit unions; $35,500,000 -
to 9 Federal land banks; $20,628,172.68 to 24 joint-stock land banks;
$9,250,000 to 8 Federal intermediate credit banks; $5,259,452.75 to
17 agricultural credit corporations; $153,410,163.18 (rediscounts) to
12 regional agricultural credit corporations and their branches;
$14,189,402.85 to 19 livestock credit corporations; and $411,701,426
to 67 railroads (including $18,946,708 to 8 railroad receivers).

From July 21, 1932, the date of the enactment of the Emergency
Relief and Construction Act of 1932, to September 30, 1933, inclusive,
the Corporation made 683 authorizations to 266 institutions in the

gate amount of $642,265,395.34, as follows: Under the provisions
oi section 1, title I, $300,000,000 was made available to 42 States and
2 Territories for purposes of relief and work relief; under the provisions
of section 201 (a), title II, as amended, loans or contracts ating
$230,899,770.24 were authorized to 182 institutions for self-liquidating
projects (including $10,450,000 to 6 institutions for financing the
Tepair or reconstruction of buildings damaged by earthquake, fire,
tornado, or cyclone in 1933); under the provisions of section 201 (c),
title II, loans aggregating $52,880,542.80 were authorized to 3 insti-
tutions for the purpose of financing sales in foreign markets of agri-
cultural surpluses; and under the provisions of section 201 (d), title
I1, loans aggregating $58,485,082.30 were authorized to 37 institutions
to aid in financing the carrying and orderly marketing of agricultural
commodities and%ivestrock produced in the United States.

Under the act of Congress approved March 9, 1933, as amended,
the Corporation from March 9, 1933, to September 30, 1933, inclusive,
made 144 authorizations, as follows: 30 loans in the amount of
$15,076,500, secured by preferred stock of banks and trust companies;
subscriptions for preferred stock of 112 banks and trust companies in
the amount of $54,370,500; and purchases of debentures of 2 banks
in the amount of $700,000.
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Under the Agricultural Adjustment Act of 1933, the Corporation
from May 12, 1933, to September 30, 1933, inclusive, authorized a
loan of $3,500,000 to the Secretary of Agriculture to acquire cotton.

Summarizing the foregoing, the Corporation, during the entire
period from February 2, 1932, to September 30, 1933, inclusive, made .
14,881 authorizations aggregating $3,344,556,353.42. Of the total
amount authorized, $289,307,651.57 was later withdrawn or canceled.

At the close of September 30, 1933, the Corporation under the
above acts had disbursed $2,696,497,786.92, and rapagznents (exclu-
give of amounts unallocated, pending advices, as of Sept. 30, 1933)
amounted to $844,044,213.26, leaving $1,852,453,573.66 outstanding
on the books of the Corporation.

In addition, the Corporation had outstanding on September 30,
1933, agreements to make loans, subscriptions, and purchases,
totaling $501,290,973, upon the performance of specified conditions.

Section 84 of the Farm Credit Act of 1933 provides that:

The Reconstruction Finance CoToration is authorized, with the approval of
the Governor of the Farm Credit Administration, to reduce the capital of any
regional agricultural crédit corporation by such action as may be suitable for the
purpose. The funds made available by any such reduction shall constitute a
revolving fund, all or ac?f part of which shall be available for use from time to
time by the Reconstruction Finance Corporation for the pu of increasing
with the approval of the Governor of the Farm Credit Administration, the capif,ai
of any regional agricultural credit corporation.

Under the above section, with the approval of the Governor of the
Farm Credit Administration, the Corporation in July authorized the
reduction of the capital of six regional agricultural credit corpora-
tions, as follows: The Regional Agricultural Credit Corporation of
Albany, N.Y., from $3,000,000 to $1,150,000; of Baltimore, Md.,
from $3,000,000 to $400,000; of Raleigh, N.C., from $3,000,000 to
$1,200,000; of Columbus, Ohio, from $3,000,000 to $650,000; of
Jackson, Miss., from $3,000,000 to $1,100,000; and of St. Louis, Mo.,
from $3,000,000 to $1,200,000. Dunng July the Corporation, with
the approval of the Governor of the Farm Credit Administration,
authorized increases in the capital of five regional agricultural credit
corporations, as follows: The Regional Agricultural Credit Corpora-
tion of Minneapolis, Minn., from $3,500,000 to $7,500,000; of Sioux
City, Iowa, from $5,000,000 to $9,000,000; of Wichita, Kans., from
$5,000,000 to $6,000,000; of Fort Worth, Tex., from $3,000,000 to
$3,500,000; and of Spokane, Wash., from $5,000,000 to $7,800,000.

In accordance with the provisions of section 2 of the Reconstrue-
tion Finance Corporation Act, as amended by section 6 (f) of the
Federal Home Loan Bank Act, and pursuant to the request of the
Secretary of the Treasury, the Corporation, during the third quarter
of 1933, paid $14,400,000 to the Secretary of the Treasury ?'or the
purpose of makinmyments upon stock of Federal home-loan banks
subscribed for b . This made a total of $57,370,000 paid to the
Secretary of the Treasury for this purpose to the close of September 30,
1933.

Under section 4 (b) of the Home Owners Loan Act of 1933, the
Corporation during the third quarter paid $1,000,000 to the Secre-
tary of the Treasury for the purpose of making payments upon stock
of the Home Owners Loan Corporation subscribed for by him, This
made a total of $2,000,000 pa.lrgoto the Secretary of the Treasury for
this purpose through September 30, 1933,
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During the third quarter, $135,000,000 of the ‘“Series C”’ 3% percent
notes authorized by the board of directors on April 29, 1933, were
sold to the Secretary of the Treasury, ma.k:imia total of $1,720,000,000
of notes outstanding at the close of September 30, 1933. )

Under section 2 (2) and section 6 of the Federal Emergency Relief
Act of 1933, upon certification of the Federal Emergency Relief
Administrator, the Corporation during the third quarter madmay—
ments to States aggregating $126,810,041.97, making a total of
$164,720,183.97 so paid through September 30, 1933. .

Under section 30 (a) and section 32 of the Emergency Farm
Mortgage Act of 1933, the Corporation during the third quarter paid
$8,400,000 to the Land Bank Commissioner, of which $400,000 was
for the purpose of making loans to joint-stock land banks under
section 30 (a), and $8,000,000 was for the purpose of making direct
loans to farmers under section 32. As of September 30, 1933, a total
of $10,600,000 had been paid by the Corporation to the Land Bank
Commissioner under this act, of which $600,000 was for making loans
to joint-stock land banks and $10,000,000 was for making direct
loans to farmers.

The following tables are attached hereto:

Table 1. Aggregate loans; subscriptions for preferred stock of
banks; and purchases of capital notes and debentures of banks,
during the third quarter of 1933 and from February 2, 1932, to
September 30, 1933, inclusive.

able 2. Number of new borrowers; subscriptions for and loans on
preferred stock of banks; and purchases of capital notes and deben-
tures of banks; bﬁ States, during the third quarter of 1933. .

Table 3. Number of authorizations, by States, during the third
quarter of 1933.

Table 4. Number of borrowers, subscriptions for, and loans on pre-
ferred stock of banks; and purchases of capital notes and debentures
of banks, by States, February 2, 1932, to September 30, 1933,
inclusive.

Table 5. Number of authorizations, by States, February 2, 1932,
to September 30, 1933, inclusive.

Table 6. Amount of authorizations, disbursements, repayments,
and amounts outstanding from February 2, 1932, to éept,ember 30,
1933, inclusive, by months and classes.

Table 7. Number of borrowers and amounts of loans authorized
under section 5 of the Reconstruction Finance Corporation Act, as
amended, February 2, 1932, to September 30, 1933, inclusive, by size
of cities or towns.

Table 8. Names and compensation of directors, officers, and em-
%l{(;yees of the Reconstruction Finance Corporation receiving from the

ration more than $400 per month, as of September 30, 1933.
able 9. Statement of caaﬁ receipts and expenditures during the
ghird c§ua.rter. (Corporation’s accounts with Treasurer of United
tates. :

Table 10. Statement of cash receipts and expenditures, January 1,
1933, to September 30, 1933, inclusive. (Corporation’s accounts with
Treasurer of United States.)
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Table 11. Statement of condition of the Corporation as of the close
of businees, tember 30, 1933.

Respectfully,
(Signed) Jesse H. Jonms,
Chairman.
(Signed) Gumorae R. Cooxsey,
Secretary.
The PRESIDENT OF THE SENATE. _
% *® » * ] ] *

The SpEAEER oF THE Housm or REPRESENTATIVES.



TaBLE 1.—Aggregate loans; subscriptions for

eferred stock of banks; and purchases of capital noles and debenlures of banks, during the third

}”1'938 and from Feb. 2

quarter o] 2, 1932, to Sept. 80, 1988, inclusive
Authoriged ! Disbursed Repaid * Outstanding
Olass :
Third quarterof| Feb. 2, 1832 to | Third quarter | Feb. 2, 1032 to | Third quarter | Feb. 2, 1932 to | Increase for the{ As of %gt. 30,
1933 Sept. 30, 1033 of 1033 3 Sept. 30, 1033 of 19333 Bept. 30, 1633 quarter ? 1
Loans under sec. 5 of the Reconstruction
Finance Corporation Act, as amended:
Banks and trust companies (includ-
ing receivers, liquidating agents,
and conservators) . .. . ---|¥$157, 027, 654. 96 1 $1, 551, 521, 805. 64 (8134, 157, 512.03 [$1, m. 14, 420. 46 |$125, 660, 739. 18 [$610, 794, 951.17 | $8, 496, 772. 87 | $682, 319, 469. 20
Building and loan associations_______ 1, 440, 720. 83 116,837,436.10 | 2, 159, 785.01 1,232,134.96 | 8, 445,946.47 | 35,628,034.64 | 36,286, 151.46 , 604, 100. 32
Insurance companies_. . .___.____.___ 1, 525, 100. 00 99, 337, 867. 51 2,737,781. 28 86,554,041.20 5,042,378.12 | 18,760,050.28 | 32,304, 506. 87 67, 764, 580. 62
Mortgage loan companies. ... ...____. 20, 663, 841. 87 210, 391, 230, 37 9, 753, 305. 50 186, 027, 782, 22 7,063,039.10 | 27,829, 103. 79 2,690, 266.40 | 158,198, 678.43
Credit nnjons. .. ... canicamcnsrea- 10, 000. 00 617, 001. 00 9,738.71 574, 887. 41 2,827.63 18, 775.63 6,911. 08 556,111. 78
Federal land banks....______.___...___ 5,000, 000. 00 35, 500,000.00 | 7,000, 000. 00 28,800,000.00 |. ... oo ... 7, 000, 000. 00 800, 000. 00
Joint-stock land banks S| 3,034, 500.00 20,628,172.68 | 2 855,651.96 10, 800, 250. 27 156, 454. 18 352,013.30 | 2,699,107.78 | 10,448, 236.97
Federal intermediate credit banks. ... e e et e 9,250,000.00 [--- ... 9,250,000.00 |_ .. .« . . ... 9,250,000.00 [----vommnnemamon |
Agricultural credit corporations. ... 470, 520. 39 5,250, 452. 75 608, 258. 51 4,932, 554. 43 501, 059, 27 2,703, 703. 56 107, 199, 24 2, 228, 850, 87
Regional agricultural credit corpora-
tions...._ ------| 30,015, 863. 09 153, 410, 163. 18 | 28, 540, 731. 43 147,446,877.04 | 63,710,602.23 | 76,080, 501.91 | * 35, 169, 870. 80 71, 368, 376. 03
Livestock credit mr[mrnlxnnx s 400, 000. 00 T4 180 40088 1o nvscivvmmans 12, 255, 530. 78 1, 175, 843. 09 , 079,087,568 | & 1,175,843, 3,176, 443.
Railroads (including receivers) ... ... 3, 862, 000, 00 | 411, 701, 426. 00 2, 597, 700. 00 382,326, 101. 51 | 24,902, 845.14 | 50, 571,895, 45 | 5 22,305, 145. 14 | 331. 754, 206. 06
Total, sec. 5 of the Reconstruction .
Finance Corporation Act, as /
IBEMAOIY .. = sicoreis i wins Himin e’ m 450, 20 14 | 2,628,643, 958.08 | 190, 420,474.40 | 2,273,315, 181. 18 | 236, 661, 734.39 | 841,068, 117. 29 § 46, 241, 259. 99 |1, 432, 247, 063. 89
Authorizations under the Emergency [
Relief and Construction Act of 1932, as |
amended:
Self-liquidating projects, sec. 201 (a),
title II (including loans for financ-
ing repair or reconstruction of build-
ings damaged by earthquake, fire, ‘
tornado, or cyclone in 1933)_._._____|._____.__________ 230,899, 770. 24 | 18, 445, 920. 77 48, 622, 202. 18 40, 225. 00 82,325.00 | 18,405, 695.77 48, 539, 877.18
Financing exports of agricultural sur-
pluses, sec. 201 (c), title IT_.________| 52, 880, 542. 80 52, 880, 542, 80 3,742, 664, 27 3,742, 664. 27 55, 857. 49 55, 857, 49 3, 686, 806. 78 3,686, 806. 78
Fi inancing of agricultural commodi-
ties and livestock, sec. 201 (d), title .
| } AR R IR e 2, 474, 750. 00 58, 485, 082. 30 746, 741. 53 4, 426, 240. 29 917,458.32 | 1,835,958, 70 $170,716.79 2, 570, 281, 50
Amouuts made available for reliefand
work relief, sec. 1, title I ... ... .. _.. 300,000,000.00 | 1,445,150.23 | 299, 984, 990. 00 503, 940. 00 970, 085. 00 941,210.23 | 290, 014, 014. 00
'otal, Emergency Relief and Con-
stmctlon Aet 0f 1932, 85 amended..| 885, 355, 202, 80 642, 285, 305,34 | M, 380, 476. 80 356, 776, 105, 74 1, 517, 480. 81 2,064,226, 10 | 22,862,005.90 | 353,811,870, 56
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e
l%ﬁ?ﬂ‘ﬂ stock of banks....[  2,801,500.00 15,076,500.00 | 768,500.00 | 12,953, 500.00 7,184.78 11,800.78 701,815.32 |  13,941,680,92
BSubacriptions for preferred stook of o
bmks.mi-m..&dm 19, 337, 500. 00 84, 370, 300,00 | 18,870, 600, 00 40,458,000.00 {..cevenvn-- veeenlencvnccareeares| 18,870,000.00 | 40, 458,000,
Purchases of capital notes and deben-
tum“d?t?ankg 500,000 00 700, 000. 00 500, 000. 00 700,000.00 |..onemeeneemnensleviencancencnnes 500, 000,00 700, 000. 00
Toctal. 800, 304, utleel‘}l of th: u{:&%!
o roved VA% % ] 00000 70.107,0000| 19,608,00000| 63,106500.00|  TIATB|  1LNTB| I8L318.2 | 65,004, 860.2
L‘iﬁﬁ’T‘ﬁrﬁﬁié”axﬂ.t«lleérox'o%?.‘}.‘_'.lf?f. 3,600,000.00 |  ,500,000.00 | 3300,000.00| 3300,000.00 .. ...... SN I .| $20,000.00{ 300,000.00
QGrand total. ..o oo 6 305, 034, 493. 94 | 7 3, 344, 556, 353. 42 [$237, 739, 451. 20 {82, 606, 497, 788. 92 | 238, 186, 309. 98 | 844, 044, 213.26 5446,048. 78

1, 852, 458, 573. 68

1 The oor{)omzion had outstandin|
included in the above figures) upon t

on Sept. 30,1933, agreements to make loans, subscriptions for, and loans on
e performance of specified conditions, aggregating $501,290,973 as follows:

£o

eferred stock of banks, and purchases of debentures of banks (not
ans to banks and trust companies, $81,354,546; loans to mortgage

loan companies, $129,913,427; loans to Federal land banks $164,823,000; loans to the Secretary of Agriculture, $66,500,000; subscriptions for preferred stock, capltai notes, and debentures
of banks, $58,550,000; subscriptions for preferred stock of insurance companies, $150,000.
1 Exclusive of repayments unallocated, pending advices, as of Sept. 30, 1933.

3 These amounts appl{)to loans authorized prior to July 1, 1933, as well as to loans authorized during the third quarter of 1933.
anks and trust companies include loans to aid in reorganization or liquidation of closed banks as follows: $122,500,225.66 during the third quarter of 1933

¢ Loans authorized to

and $283,498,795.74 during the period from Feb. 2, 1932, to Sept. 30, 1933, inclusive.

8 Decrease.

6 Withdrawals or cancelations during the third quarter of 1933 of loans authorized from Feb. 2, 1932, to Sept. 30, 1933, inclusive, aggregated $42,795,954.94 as follows: Banks and

trust companies, $28,349,048.90; building and loan associations, $341,450.99; insurance companies, $356,040.32; mortgage loan companies,

$3,854,498.96; credit unions, $261.29; joint-stock

land banks, $1,473,756.04; agricultural credit corporations, $166,719.72; regional agricultural credit corporations, $256,314.22; railroads, $35,701.06; self-liquidating projects, $5,431,500;

financing agricultural commodities and livestock, $482,663.44; loans on preferred stock of banks, $1,548,000; subscriptions for preferred stock of banks, $500,000.

Authorizations

made prior to July 1, 1933, were rescinded during the third quarter of 1933, as follows: Banks and trust companies, $562,559.69; ($15,000 reauthorized during the third quarter of 1933);

building and loan associations, $

,000; mortgage loan companies, $422,500.

1933, inasmuch as they applied to loans authorized during preceding quarters.
7 Includes loans authorized which were subsequently withdrawn or canceled, aggregating $289,307,651.57, as follows: Banks and trust companies, $194,198,324.73; building and loan

Such rescisions have not been deducted from authorizations shown above for the third quarter of

associations, $5,300,715.68; insurance companies, $5,675,088.81; mortgage loan companies, $6,954,289.25; credit unions, $42,113.59; Federal land banks, $5,500,000; joint-stock land banks,
$2,057,849.23; agricultural credit corporations, $303,520.82; regional agricultural credit corporations, $328,982.38; livestock credit corporations, $1,386,372.07; railroads, $3,083,532.06; self-
liquidating projects, $11,435,987.57; financing agricultural commodities and livestock, $50,992,875.38; loans on preferred stock of banks, $1,548,000; subscriptions for preferred stock of
banks, $500,000.

8 Under the Federal Emergency Relief Act of 1933, the Federal Emergency Relief Administrator during the third quarter certified to the Reconstruction Finance Corporation grants
to States in the amount of $124,132,154. During the third quarter the corporation disbursed $126,810,041.97 to States under the above act.
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TasLn 2.—Number of new borrowers; aubacnpuom Jor gyagd loan; on, pmer;;eddatock of b?fnlk;s ;:&d purchases of capilal noles and debenlures
tates, during third quarter o

Under the
Undcthol!munmyluﬂd 5
Under sec. 5 of the Reconstruction Finanoce Corporation Act, Under the act of Congress approved | tural Ad-
as amended mz, m" Act of Mar. 9, lm,uunamr jmt
of
1083
Grand
State Total, | Finano- { Finane-
total Regional| %ec- 8 | ing ex- of |protal Sub- Total, st} To Secre-
Banks | Build- Insar- Mort- agricul- Recon- | ports of cul- oy of Loans | sorip- of capital of Con- eul
and |ingand ance Yage Credit | tursl struction| agricul- [tural com- and Con- | 8 Pre- tions hotespn.nd gress to-
trust | Joan | oo oan | ions| creait | Finance | tural |modities | oo o1 | ferred |forpre-|" a0t ed ‘““m
ocom- (associa-| ponie, | Gom- corpora- | COTPors- surpluses,| and live- | 2" OF [ stock of] ferred | (5 0F ar. 9, m&n
panies | tions panies tions tion Act, | sec. 201 [stock banks |stock of banks 1933, as 5,
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s

| The number of new borrowers represents the number of institutions to which loans have been authorized; the number of subscriptions for, and loans on, preferred stock of banks,
and purchases of capital notes and debentures of banks, represents the number of such subscriptions, loans, and purchases which have been authorized.

? During the thl‘;d quarter of 1933, 1 loan to a new borrower, authorized during the second quarter of 1933, was completely rescinded. This rescission has not been deducted from
the number of new borrowers during the quarter, inasmuch as the loan was authorized during a preceding quarter.

3 The detailed figures by States do not include 1 loan authorized to the Secretary of Agriculture and 1 loan authorized to China. '
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during the third quarler of 1983
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Distriet of Columbia. . ..
Florida..

Delaware..___...._......

Arkansas_..____.

Atabama. .. ... .......__
Arizopa...._....



New fhmpshlre..,....._

West Virginia_._._._.__.
Wisconsin___._.___......

LRI T A A O T S T T T T S A R )

Puerto Rico_.__...._._..

1 According to location of main offices; includes receivers.

# During the third quarter of 1933, 2 loans, authorized during the second quarter of 1933, were completely rescinded. These rescissions have not been deducted from the number
of loans authorized during the third quarter of 1933, inasmuch as the loans were authorized during a preceding quarter.

¢ During the third quarter of 1933, 1 loan, authorized during the second quarter of 1933, was completely rescinded. This reseission has not beenn deducted from the number of
loans authorized during the third quarter of 1933, inasmuch as the loans were authorized during a preceding quarter.

‘ The detailed figures by States do not include 1 loan authorized to the Secretary of Agriculture and 1 loan authorized to China.
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Pennsylvania
Rhode Island. _ .
South Carolina..
South Dakota.

Virginia___
‘Washingto:
West Virginia.
Wisconsin
Wyoming._
Alaska. .
Hawaii___
Puerto Rico.
Virgin Islands._____

TotRlle-Jagasca

o

—

-|48,169 |6

1 The number of borrowers represents the number of institutions to which loans have been authorized; the number of subscriptions for, and loans on, preferred stock of banks.

and pm‘chnses of capital notes and debentures of banks, represents the number of such subscriptions, loans, and purchases which have been auth
2 According to location of main offices; includes receivers.

# Includes loans to 6 institutions for financing the repair or reconstruction of buildings damaged by earthquake, fire, tornado, or cyclone in 1933, as follows: California, 1; Kansas,

1; Louisiana, 1; Maine, 2; Tennessee, 1.
+ The detailed ﬁgures by States do not include 1 loan authorized to the Becretary of Agriculture and 1 loan suthorized to China.
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Under sec. 5 of the Reconstruction Finance

TaBLE 5.—Number of authorizalions, by Stales, Feb. 2, 1938, to Sept. 30, 1938, inclusive
Corporation Aoct,
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1¢103 pusip

District of Columbia_

Florida . . . cevueeoanoo

State




e S kb e 87, 101
New Hampshire. .. .. 21 3
oW Jersey.......... 573 1
New Mexico......... CORE | e 1 5
New York.._.... 116 5 22 5
North Carolina. ., 340 102] 83 7 3 &
Dakota. .. 145 126 3 2 1 11
R S e e s 637| 324 228 6 10| 37
Oklahoma. . ... .. - 203| 233...-. 3 3 5
R o o i st 27 196{.-.._|----- 2 16
Pennsylvania_ ... ... 730 635 73 5 .. 7]
Rhode Island . . ...._. 2
South Carolina..._._. 7
South Dakota...._._. 5
Tennessee. ............ 13
TRt 13
2 SR SRl wE 9l
g e Sl () | PR SR |-t RN (A e (PR PR N PR SV (R | PR (e R e
Vhghols . asaioiad
Washington._________
West Virginia_._.____
Wiseonsin ...~ suicaz
Wyoming. ... . __.
Alaska oo oo ler s
Hawaii____.__._____ e
Puerto Rico..___._.__
Virgin Islands...____ |
Totallctuciiocs l‘ 14, Smll(), 99-1'1, 186‘ 19‘..i ‘205l 7] 13| 49, 14, 053

1 According to location of main offices; includes receivers. .
2 Includes 13 loans for financing the repair or reconstruction of bulldings damaged by earthquake, fire, tornado, or cyclone in 1933, as follows: California, 8; Kansas, 1; Louisiana,
1; N’Iaéne.. ‘a;d Tennessee, 1.
evised.
4 The detailed figures by States do not include 1 loan authorized to the S8ecretary of Agriculture and 1 loan authorized to China.
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16 REPORT OF THE RECONSTRUCTION FINANCE CORPORATION

TaBLE 6.—Amount of authorizalions, disbursements, repa

s, and amounis oui-

standing from Feb. 2, 1932, to Sept. 30, 1988, inclusive, by months and classes
GRAND TOTAL

Amount out-
Month Amount suthor- | Amount dis- Amount repaid |standing; increase
ized ! bursed for the period
1932
February. .. oo ooemaaae. .00 $70, 868, 417, 52 $18, 845. 00 $70, 849, 572 52
March - 08 131, 477, 800. 40 8, 878, 883. 30 112, 604, 007. 19
April. .33 155, 543, 323. 8 17, 000, 080. 50 1148, 534, M2. 73
ay . 39 168, 983, 550. 12 116, 440, 727. 23 1 142 542 831. 89
June._. . 63 208, 276, 818. 50 1 48, 684, 000. 92 1240, 501, 915. 67
July. , 728, 50 171, 149, 931. B8 134, 015,181.07 1136, 534, 750. 79
August. . e 1889, 068, 108. 31 148, 180, 913. 71 135, 232, 968, 30 1110, 947, mil
September s 480, 782. 63 72,120, 713.01 1 44, 903, 158. 08 127,27, 85
October.. 162,373, 044. 30 137,823, 749. 68 1 47, 565, 316. 28 1 90, 058, 433, 40
November..__ , 508, 980, 32 a1, 020, 558, 96 27,180, 977. 04 33, 839, 581.02
o b 128, 510, 058. 65 131, 501, 263. 75 120,423, 415. 68 1102, 077, 848.07
Total. ..coaiinussanavnsne 11,836, 376, 672. 57 | 1, 624, 747, 138.82 | * 200, 048, 453, 38 |1 1, 224, 708, 685. 44
117, 905, 293. 62 132 452 828 29 1 85, 542, 465. 63
199, 409, 330. 83 1 35,971, 708. 18 1163, 637, 627. 67
179, 533, 134. T2 1 55, 818, 566. 83 1123, 719, 567.
Total, first quarter....... 1644,348,128. 73 497,027, 750. 47 | 1124, 238,008. 28 1372, 789, 661. 19
AP s s 1162, 529, 133. 14 117, 500, 398. 87 1 40, 214, 456. 05 177,285, 042 82
ay. 1 142, 081, 250. 47 195, 805, 854. 81 1 46, 800, 270. 40 1 149, 005, 584, 41
June_. * 154, 184, 874. 57 123,677, 183.75 304, 856, 535. 17 ' 29,020,
Total, second quarter....| ?458, 707, 068. 18 436, 983, 437. 43 | 7181, 671,261.62 1 255,312, 175.81
July --| 201,024, 785. 38 115, 330, 306. 08 113, 000, 532, 51 2, 338, Bo4. 47
August. .o eemaanl 50, 015, 265. 53 83, 128, 537. 43 73,553, 143. 9 9, 575, 304 14
Beptember. ... e 44, 994, 448. 05 39, 271, 516. 79 151,632, 724. 18 412, 361, 207. %
Total, third quarter______| 305, 084, 493. 94 237, 730, 451. 20 | 3 238,186, 390.08 448,08 T8
Grand total. .............| 3,344, 556, 353. 42 | 2, 606, 407, T86. 02 | 7 B44, 044, 213.26 | 1, 852, 453, 573. 08
TOTAL S8ECTION 5 RECONSTRUCTION FINANCE CORPORATION ACT,ABAMENDED
$01, 601, 057..00 $70, 868, 417. 52 $18, 845, 00 $70, 849, 572 52
142, 333, 075. 06 121, 477, 890. 49 8, 878, 883. 30 112, 604, 007. 19
228,771,607.33 155, 543,323. 23 17, 008, 080. 50 1 148, 534, 42. 73
1109, 450, 025. 39 1858, 983, 5569. 12 116,440, 727. 23 142, 542 831.80
388, 254. 248. 63 208, 276, 8160. 50 48, 684, 900. 92 1249, 591, 915. 67
1687, 934, 728. 50 171, 149, 931, 88 1 34, 815, 181. 07 1136, 534, 750. ™9
125, 136, 437. 31 142, 233,029. 71 1 35, 232 968, 30 * 107, 000, 061. 41
65, 352, 280. Tt 61,900, 014. 18 1 44,903, 158, 06 1 17, 005, 856. 10
1 58,371, 561. T3 120, 353, 360. 18 147, 563,281.73 172,790,078, 43
73, 650, 796, 72 39, 367, 417. 87 127,177, 436. 04 1 12, 189, 981. 83
81, 487, 467. 07 87, 440, 361. 83 120,313,534 28 1 58, 126, 827. 65
71,623,332, 344. 44 | 1,427,603, 122.64 , * 200,882, 006.48 | 1,127,770, 126. 21
Jan 84,182,120.23 75, 183, 421. 658 132, 308, b47. 16 142,874,874, 43
February. | 200, 735, 830. 85 159, 688, 523. 62 135, 910G, 943. 56 1123, 777, 580.08
| %155, 929,3803.10 122, 840, 052. 22 155, 687, 000. 79 1 A7, 153, 051. 43
1 440, 847, 262.08 857, 711,997.42 | 1123, 008, 491. 50 233, 805, 505. 92
100, 727, 623. 93 62, 758, 804. 88 140, 104, 185. 68 ¥ 22, 654, T00. 30
1111,284, 726.83 135,620, 841. 22 1 46, 258, 713. 03 159, 368, 128. 19
2120,001,768.76 99, 193, 850. 52 104, 303, 996. 26 ? 4,880, B54. 26
Total, second quarter._..| 332,014, 149.52 207,579,686, 73 | 1 180, 668, 804. 97 1116,912, 691. 75
July. - ---f 133,118,288 14 95, 895, 674. 09 112, 822, 790, 51 4 15,927, 125. 42
August. 51, 774, 969,95 60, 438, 408. 13 72,817, 460. 22 43,379,054, 09
Beptember. . _ . ... 38, 561, 943.05 25,086,384 18 151,021,474 66 1 25, 935, 080. 48
Total, third quarter...... 223, 450, 201. 14 190, 420, 474. 40 | 7 238, 661, 734. 39 448, 241, 250.99
Grand total. ooevoeaeann. | 2,628, 643,0568.08 | 2,273,315, 181, 18 | % 841,008, 117. 28 | 1,432 247, 063. 80
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TasLe 6.—Amount of authorizations, disbursemenis, repaymenis, and amounis oul-
sianding from Feb. 2, 1938, to Sept. 30, 19383, inclusive, by months and classes—

Continued

BANKS AND TRUBT COMPANIES (INCLUDING RECEIVERS, LIQUIDATING AGENTS,
AND CONSERVATORS)

Amount out-

Month Amount suthor- | Amount dis- | 4,00t repatd |standing; increase
fzed ! bursed e
$39, 546, 160. 52 $18, B45. 00 $30, 527,318, 52
885, 870, 980. 48 7,851, 531. 30 78, 219, 440. 19
112, 153, 001. 36 6, 880, 778. 45 106, 263, 222. 91
108, 192, 844. 29 12, 585, 480, 24 95, 607, 364. 05
151, 624, 849. 99 45, 348, 776. 63 106, 278, 173. 36
104, 166,283.74 | 128,200.745.63 | 9 75, 065, 638, 21
77, 635, 900. 68 81,301, 194. 49 46,334, 715. 19
27, 401, 650. 02 40,413, 591.02 413,011, 941.00
80, 748, 257. 61 40, 817, B17. 54 40, 428, 440. 07
441, 708. 99 22,466, 223. 72 12,024,514.73
43,102,313.33 21, 057, 380. 14 22, 044, 924. 19
850, 882, 060. 02 | 1256, 240, 373. 06 1504, 632, 686. 96
, 165, 200, 40 126, 006, 824, 40 117, 158, 466. 00
78,112,411.70 | 20, 634, 801.71 57, 427, 600. 99
March. o aee 198, 543, 748, 61 62, 900, 855. 93 1 40, 733, 012. 00 122 167,643. 84
Total, first quarter_ ... 1 287, 099, 488. 50 184, 178, 358. 03 187,424, 638. 20 196, 753, 719. 88
Apell.. 63, 480, 853, 51 23,914, 051, 40 228,431,046.03 | 1+ 4,517,805.53
ay 1 55, 456, 202, 42 87, 847, 700. 34 137,888, 377. 74 1 50, 059. 322. 60
June. ..o eeceeemeeaaooea| 138,940,006, 07 12,034, 738. 64 175, 139, 876. 08 1463,105,137. 44
Total, second quarter..._| ? 157,895, 152.00 123, 896, 490, 38 | 1141, 460, 200. 75 1417, 563, 710. 37
f ], e e S e S 100, 505, 536. T4 64, 053, 436, 74 67,871, 187. 98 41,817, 751,19
Angust 34, 634, 107. 60 52, 493, 748. 50 85,316, 834. 70 17, 176, 863, 80
September. ... -._._.... 21, 796, 010. 53 15,610,326.79 | 922, 472 666. {8, 862, 330. 74
Total, third quarter.. 157, 027, 654. 96 134,157, 512.03 | 7128, 660, 739. 16 B, 496, 772, B7
Grand total. .o ooeemaao. 1,55], 521, 805. 64 | 1,203, 114, 420. 46 | * 610, 794, 951. 17 682, 310, 460. 20
BUILDING AND LOAN ABBOCIATIONS
$4, 879, 750. 00 $2,430,500.00 |..oucrommmmennann $32, 430, 500. 00
19, 106, 083. 40 10, 170, 186. 68 3 $58, 642, 06 110, 111, b44. 62
13,011,800.00 | 19, 624, 016. 39 1400,878.87 | 119,214, 137.52
15, 417, 200. 00 9,823, 631. 19 1 535, 840. 656 19, 287, 790. 54
15, 814, 510. 03 16, 577, 471. 48 11, 206, 474. 10 115,371,907.38
12, 543, 600. 00 12, 180, 063, 17 11,561, 404. 87 1 10, 818, 658, 30
7, 205, 705. 00 0,435,116.28 11,358, 188. 31 18, 181,920.97
13, 750, 500. 00 5, 080, 854, 91 11,370, 330. 52 13,704,624, 39
3,391, 532. 00 3, 830, 807. 50 11,618, 781. 06 12 212,026 54
4,085, 274, 32 4,710,367.98 | 11,506,890, 64 13, 113, 468. 34
300,006,044.76 | 03,863,114 67 | 10,616,440.07 | 84,246, 674.60
4,204, 724, 80 3.412.672.47 132, 288, 507, 52 11,124,164, 05
2,840, 550. 28 003, 224. 60 12,080, 445. 27 12012 779.33
3,219,307 24 1,687, 279, 2, 606, T09. 34 + 909, 519. 68
10, 363, 591. 41 9, 203,176. 73 16,975, 752.13 12,227, 424.60
1, €681, 000. 00 2,375,255, 24 4,017, B79. 50 ¢],642,6824. 28
1,841, 231.87 1,888,068.45  13,135.193.43 | 94 J,246,224.98
11,804, 847. 4 1,741,824 88 13,436,83.04 141,604,908 18
1 §,337,070. 11 @, 008, 048, 55 110, 589, 805, 67 144, 583, E47.42
266, 781. 25 724, 147,01 2,476, 046.9) 41,751,899, 90
892, 440. 4 1, 114, 230. 35 3,107, 880.04 4 2, 083, 655. 69
281, 400, 54 2),417.65 | 32,772,013, 52 42, 450, 505. 87
1, 440, 720. 88 2,159,705.01 | 18,445,946, 47 4 6, 286, 151. 46
Grand total. o -eovoneneee 116,837,436.10 | 111,232,134.96 | 2 35,628, 034. 64 75, 604, 100, 32
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TaBLE 8.—Amount of authorizations, disbursements, repayments, and amounts out-
standing from Feb. 8, 1988, to Sept. 80, 1938, inclusive, by months and classes—

Continued.
INSOURANCE COMPANIES
Amount out-
Amount author- | Amount dis- "

Month Amount repald |standing; increase

zed ! bursed e
$7, 080, 000. 00 $6, 635, 920, 00 $74, 400. 00 $8, 561, 520. 00
9, 722, 000. 00 4, 141, 250. 00 17,901. 37 4,123 268 63
7, 543, 000. 00 8, 614, 225. 00 378,115. 24 8, 138, 100. 78
39, 120, 500. 00 26, 719, 243. 83 90, 065. 64 28, 619, 278. 19
3, 833, 500, 00 4,080, 749. 49 400, 111. 04 3, 660, 638. 45
4, 523, 700, 00 4, 861, 210. 41 208, 000. 60 4, 365, 200. 72
3,370, 500, 00 4,601, 720. 37 024, 701. 50 3,708, 928, BT
1, 209, 000. 00 1, 625, 444. 01 964, B84. 50 060, 559. 51
2, 151, 000. 00 1,865,828, 78 605, 473, 62 970, 355, 18
4, 495, 731. 66 5,313,027.08 1,727, 905.92 38, 585,081.11
83, 048, 931. 68 68, 037, 618. 82 5, 588, T38. 52 62, 448, BB0. 40
1, 214, 500. 00 976, 151. 99 522, 660. 22 463, 482. 77
1, 236, 500. 00 407, 252, 19 249,134, 17 158, 118.02
7,328, 131.07 9, 514, 589. 21 315, 230. 93 9,199,358 28
9,779, 131.07 10, 897, 963. 39 1,087,034 32 9, 810, 950. 07
1, 624, 000. 00 1, 678, 000. 00 1,453, 255. 28 224,744.T7
1,286,322, 4 2,256, 149. 25 , 855. 02 1,205, 194.23
2,074,381. 84 947, 008, 39 1 4,627,880.07 14 3, 680, 500. 68
4,084 704. T8 4,881, 247, 84 17,041, 80032 142,160, 651. 68
330, 100. 00 964, 476, 50 3,040, 048, 40 142,075, 560. 90
850, 000, 00 1,238, 304. 75 1,019, 754. 88 218, 5490, 89
545, 000. 00 535, 000. 00 1982, 576.88 4 447, 576. 86
1, 525, 100. 00 2,737,781. 25 15,042,378.12 42 304, 506. 87
99, 337, 867. 51 86, 554, 641. 20 118, 760, 050. 28 67, 794, 590. 92

MORTQGAGE LOAN COMPANIES

$6, 517, 000. 00 $1,277,000.00 | oo aeeaan $1, 277, 000. 00
7. 360, 000. 00 7,857, 925. 08 $38, 150, 93 7,819, 765. 15
2, 968, 000. 00 5,177, 732. 43 200, 644. 67 4,068, 087. 76
58, 825, 000. 00 52,324, 054. 74 353, 976. 95 51,970, 977.79
7, 119, 000. 00 7,782, 280. 38 1, 550, 425. 82 6, 231, 863. 56
1, 092, 000. 00 3,184, 801.92 1,426, 741,85 1,758, 150. 07
960, 000. 00 2, 951, 205. 21 1, 470, 665. 63 1, 480, 539. 58
4, 392, 500. 00 8, 222, 581. 38 2,018,482 23 1,204, 099, 13
3, 805, 800. 00 2,002, 729, 34 1,317,632 34 686, 097. 00
2, 792, 602, 61 2,620, 710.93 2,936, 546. 08 4315,836. 15
93, 831, 002. 61 88, 402, 020. 39 11,322 275. 50 77,079, T44. 89
4, 087, 585. 40 1,703, 231. 44 2,384, 353. 98
32,031, 442 60 1, 683, 530. 68 30,347,911 94
4, 308, 125. 767,237,17 3, 540, 888. 08
40,427, 153.25 4,153, 999. 27 36,273, 153. 98
520, 010. 92 572, 560. 70 L 558,78
721, 724. 48 3‘7773:?%,77 }%m”
46, 197, 567. 68 2 046, 498. 45 1 45,251,074 28
Total, second quarter. . 1 56, 167, 051. 93 47, 445, 303. (8 15,280, 789, 92 1 42 155, 518. 16
8,319, 811.08 1,432, 403, 0 1, 8486, 684. 17 4 414, 380, 58
5, 776, 400. 00 7, 057, 961. 93 8,796,422 98 3,262, 538.95
6, 567, 630. 84 1, 262, 939. 98 11,420,031.95 4157, 99197
Total, third quarter.. ... 20, 653, 841. B7 9, 758, 306. 650 17,063, 039. 10 2, 690, 266. 40
Grand toal . _....__...... 210, 391, 230. 37 188, 027, 782. 22 127,820,103, 79 158, 198, 678. 43

Bee footnotes on p. 285,
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TarrLe 8.—Amount of authorizations, disbursements, repayments, and amounis oul-
standing from Feb. 8, 1932, to Sept. 80, 1983, inclusive, by months and classes—

Continued.

CREDIT UNIONB

Month

Amount sathor-
lzed !

Amount dis-
barsed

Amount repald

Amount out-
Istanding; Increase
for the period

y?g

- =
n-g." -t

g|ggs8bzes
g|88383888

&

115, 4856. 70

41, 005. 00
4 1,150, 00
114, 960.

118, 405. 70

112, 705. 70

41,214.80
4 B41.83
B, 967.71

6,911.08

617, 001,00

566, 11178

FEDERAL
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TABLE 6.—Amount of authorizaiions, disbursemenis, repayments, and amounis oul-
standing from Feb. 2, 1932, to-Sept. 80, 1958, t’ncl'mwe, by months and classes—

Continued
JOINT-STOCK LAND BANKS

Amount out-
Month Amuu&n}lthor» mﬁ'ﬂ'&d”' Amount repaid ntaf;dtl&-g;lnuz‘?u
$775,000.00 | .. . oo... st e

__________ $724,877.11 $724,877.1
100, 000, 00 6, 000, 00 4 16, 031. 06

000. 134, 330, 47 131, 340. 97

150, 000. 00 286, 502, 54 288, 073, 64

55, 000. 00 128,382, 45 122, 530. 45

576, 000. 00 16, 617. 56 15,039, 13

505, 000. 00 68, 102. 43 156, 685, 53
2, 126, 000. 00 447, 215. 64 435, 830, 50

1, 525, 000. 00 616, 718. 53 608, 937. 03
8, 207, 000. 00 2, 527, B4S5. 62 2, 485, 301. 30
676, 000. 00 158, 352. 93 8,042 54 146, 410. 30
1,083, 822 68 2,216, 010.83 3,001.95 2,212,018.88
3, 238, 000. 00 425, 764, 41 7, 149.82 418, 614. 59
4,905,822 68 2,705, 128 17 17,184. 31 2,777, 043. 88
2, 270, 850. 00 1, 539, 453, 87 32,041.07 1,607, 412. 80

900, 000. 00 824, 170. 65 39,710, 48 784, 460. 17

3, 130, 000. 00 258, 000. 00 144,078. 04 1213, 921.08
6,300,850.00 [ - 2,621,634 52 1116, 830. 40 13,505, 704. 03
124, 500. 00 862, 007.99 46, 454. 79 805, 843, 20
.................. 1, 300, 383. 00 62, 065. 08 1,238,318, 82
2, 910, 000. 00 708, 170. 07 147,834, 31 855, 235. 76
3, 034, 500. 00 2, 855, 651. 08 1156, 454, 18 2,600,197.78
20, 628, 172. 68 10, 800, 250. 27 #352,013. 30 10, 448, 236. 97

FEDERAL INTERMEDIATE CREDIT BANKS
1023
7 T S T R L $9, 250, 000. 00 $0, 250, 000. 00 $9, 250, 000,00 |ocoeeenronncanaan
AGRICULTURAL CREDIT CORPORATIONS
$1,000.00 | _.___.....__._... $1, 000, 00
200.00 | ... ... 20, 200. 00
18, 850. 00 $600, 00 18, 050. 00
246, 515. 87 2, 186.90 244, 328. 97
400, 621, 07 2, 647, 41 397,973 66
B34, 151. 7,613. 68 526, 538, 14
539, 074. 94 74, 450, 98 464,623, 06
1, 206, 884, 22 856, 814. 61 850, 069, 61
352, 082, 47517208
212, 819.43 285, 814, 78 4 73, 295.

3,456,627, 33 1, 082, 310. 40 2, 374, 316. 93

165, 952. 10 207, 830, 11 451, 878,01

167, 148. 22 1 184, 500. 37

244, 722,72 175, 351. 39 1.33
403, 322, 67 850, 329. 72 1 147,007, 05

131, 280. 12 226, 251. 38 194,071.26

103, 528, 26 201, 001. 35 17,475.00

139, 539, 54 1142, 751. 44 143 211,90

464,345.92 | - ?570,004.17 14 105, 658. 25

279, 255. B0 254, 111, 68 25, 144 12

153, 124, 13 155, 384, 25 43,280, 12

175, 878. 58 191, 563. 44 84, 315, 14

Total, third quarter...... 470, 520. 39 608, 258, 51 3501, 069, 27 | 107, 100. M
Grand total ... 5, 259, 452.75 4,932, 554, 43 72,703, 703. 66 | 2, 228, 850. 87
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TABLE 8.—Amount of authorizalions,

disbursements

repayments, and amounis out-

standing from Feb. 8, 1938, to Sept. 30, 1938, inclusive, by months and classes—
Continued
REGIONAL AGRICULTURAL CREDIT CORPORATIONS

Amount suthor-| Amount dis- L.u*“’““mt out-
Month Amount repald nding; Increass

ized 1 bursed iy
$7,285,072.00 | $5,373,002.00 $055. 03 $5, 371, 407. 57
15,860,112.84 | 18, 260, 909. 65 104, 646. 84 15, 165, 262 81
20,758,427.15 | 18, 266, 632 88 1, 798, 634. 47 16, 467, 965. 41
21,698,083.82 | 10,706,023.74 | 11,330,814.00 |  * 18 875 700. 65
57,811,623.81 |  53,242,508,27 | 23,238,805.40 | 250,008, 970,87
18,119,962.42 |  19,214,707.13 |  12,000,160.80 | 117,205,537, 28
22, 855, 433. 00 B84.81 | 12.652.548.71 | 3 20,610,336.10
17,321,507.67 | 17,813,925.71 | 14,473,830.65 | 113,339, 905,06
Total, second quarter___.|  58,206,703.78 |  60,201,517.64 | 90,135,0649.25 | 151, 155 868.39
22,787,268.48 | 12, 898,417.70 9, 388, 838, 76
3,798,852.57 | 28 148,081.30 | 4 24,340,178.73
2,454,622 40 | 122,664,153.23 | 20, 209, 530. 83
Total, third quarter...... 30,016,863.00 |  28,640,731.43 | 163,710,602.23 | 435,109, 870.80
Grand total_.__.______._. 153,410,168, 18 | 147,446,877.94 | 3 76, 080, 501,91 71,368, 376. 03

LIVESTOCK CREDIT CORPORATIONS

$496, 990. 00 $470,000.00 | _________________ $470, 900. 00
2, 548, 15. 00 1, 653, 550, 00 4, 508,09 1,557?.',011.81
1, 260, 825. 00 1,214, 017.01 20, 249, 41 1,193, 767. 60
2, 288, 576.00 2, 549, 078. 00 136, 771. 65 2, 412, 306. 35
1,415, 216, 20 1, 315, 863. 16 285, 983. 27 1,050, 579. 89
2,783, 454. 57 1, 844, 974. 76 408, 041. 41 1, 596, 933. 35
1, 202, 725. 44 1,534, 779. 79 504, 242, 20 1,030, 537, 50
478, 305. 00 521, 319, 62 605, 885, 43 « 84, 565. 81
506, 565, 55 452, 663, 65 552, 119, 55 4 99, 456. 90
194, 750. 00 147, 467. 62 1, 574, 457, 21 41,426,980, 59
13,145,602.85 | 11,810, 403. 61 4,062, 258, 82 7,748, 144.79
130, 700. 00 69, 400. 00 1,483, 588, 08 41,384,186, 08
" 000. 00 48,727, 17 919, 864. 29 {871,137.12
_________________ 397, 576, 58 4397, 576. 56
167, 700.00 118, 127,17 2,771, 026,93 42,852,899, 76
260, 100. 00 111, 000. 00 350, 076. 98 4248, 076. 98
100, 000. 00 100, 000. 00 254, 35 4 243, 254, 35
116, 000. 00 116, 000, 00 2 366, 727,39 34250, 727,39
476, 100. 00 327,000.00 | 71,000,958, 72 14742, 958, 72
o % 315, 517. 13 315,517, 13
400, 600 00 851, 462. 14 4851, 462 14
s 3 208, 883. 82 + 208, 863, 82
400,000.00 [______.._.___.____ 31, 175,843.00 41,175, 843. 09
Grand total. . —..oeoee.... 14,180,402.85 |  12,265,530.78 | 30,079, 087.58 3,176, 443, 22
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TABLE 6.—Amount of authorizalions, disbursemenis, repaymenis, and amounis oul-

standing from Feb. 2, 1938, to Sept. 30, 1933, inclusive, by months and classes—

Continued
. RAILROADS (INCLUDING RECEIVERS)
Amount out-
Month Amount agthor- | Amount dis- Amount repald |standing; increase
1 bursed for the period
$46, 975, 757. 00 $31,322,257.00 | $31, 322, 257.00
13, 812, 000. 00 24, 791, 500. 00 23, 643, 548. 00
37,031, 457. 00 18, 816, 338. 00 18, 8186, 333. 00
60, 823, 538. 00 15, 898, 637. 00 13, 0BZ2, 900. 26
54, 239, 972.00 54, 824, 813. 50 52,621, 813. 50
18, 302, 085, 00 27, 545, T36. 00 24, 666, T38. 00
12, 708, 583. 00 41,963, 445. 50 41, 738, 561. 19
21, 293, 541. 00 12, 888, 851. 00 13, 628, 851, 00
25, 926, 269, 00 24,931, 816.00 23,021, 316. 00
38, 226, 000. 00 682, 808. 00 8, 520, 300. 34
8,915,801.00 22,645,074, 48 22, 520, 074. 48
337, 435, 063. 00 284,311,271. 48 272, 471, 708. T7
7, 583, 551. 64 14, 004. 00 7,500, 647. 64
2, 510,173, 80 8,322,417.82 18, 187, 755. 98
14, 792, 801. 30 102, 189. 40 14, 690, 701. 90
46, 886, 616. 74 8,438,011. 2 38, 448, 005. 62
12,275, 186.81 | oo e aao.- 12, 275, 136,31
17,925, 716.98 285, 795. 18 17, 659, 921. 80
18, 329, 660. 00 15,125,081, 20 113, 204, 578. 80
48, 530, 513. 20 1 5,390, 876. 38 143, 139, 638,91
1 600. 00 118. 10 518. 10
g?'soo 00 %mm.m a‘?s‘?ﬁm 04
1, 013, 300. 00 3 380, 000. 00 653, 300. 00
Total, third quarter.____. 3, 862, 000. 00 2,507,700.00 | 324,002 845. 14 422,305, 145. 14
Grand total _.........____| 411,701,426.00 382, 328, 101. 51 1 50, 571, 895. 45 331, 754, 206. 06

TOTAL, EMERGENCY RELIEF AND CONSTRUCTION

ACT OF 1932, AS AMENDED

$3,000,000,00 | ..c.cceiacnannnnn
63, 831, 660, 00 $3, 947, 884. 00
73, 128, 502, 22 10, 211, 699. 76
103, 002, 382. 63 17, 270, 389. 532
22, 939, 183. 80 21,653, 141.09
47, (42, 500.68 44, 060. 901. 82
313,044, 328. 13 97, 144,016. 18
58, 862, 318. 20 42,811,872. 34 144, 281. 14 42, 667, 501, 20
73, 436, 643. 20 30,810, 807. 21 60, 750, 60 80, 750, 047. 61
47, 470, 404. 35 43, 43, 082. 50 126, 566. 04 43,8186, 516. 46
170, 568, 365. 75 128, 565, 762, 05 331, 608. T8 126, 234, 155. 27
54, 201, 508. 21 47, 150, 003. 89 110, 270. 37 47, 048, T33. 52
14, 099, 023. 64 55,020, 013, 58 B41, 557. 37 54, 487, 456. 22
25, 908, 875. 81 6,497,833. 3 -w.us 8 16,149,079.32
04, 207, 408. 88 108, 685, 850. 71 1999, 681. 65 1107, 686, 169. 08
53, 113, 487. 22 11, 258, 722. 89 171, 409. 97 11,087, 222 92
219, 205. 68 6,012, 631. 30 734, T81.82 5, 377, 849. 08
2, 022, 500. 00 7,108, 122. 61 1611,100.52 6, 497,923, 09
55, 355, 292. B0 24, 380, 476. 80 11, 517, 480. 81 22, 862, 905. 99
6842, 265, 306. 34 356, 776, 105. 74 2,964, 206.19 353, 811, 879. 55

Bee footnotes on p. 25.
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TasLE 6.—Amount

authorizalions, disbursemenis
standing fram mffs 1982, to Sept. 30, 1938, md'mm

g

Continued

BELF-LIQUIDATING PROJECTS—S8EC. 201
G REPAIR OR RECONSTRUCTI

NANC!

TITLE IT

QUAKE, FIRE, TORNADO, OR CYCLONE IN 1938)

OF BUILD

23

repayments, and amounis oui-
by months and classes—

NOLUDING LOANS FOR FI-
G8 DAMAGED BY EARTH-

Amount oat-
Amonnt aothor- | Amount dis-
Month Amount repaid L.nnnlnx:
ized ! bursed for the period

000,00 Lovcnaaciamaaias $380, 000. 00
m.%:mm .................. 16, 377, 000. 00
15, 737, 000. 00 15, 737, 000. 00
2 000, 00
gﬁmw
2, 020, 000. 00
Total, first quarter. ... 51, 514, 897. 85 4, 947, 000. 00
w_ - 5,002, 217. 00 4,442, 000. 00
........................... 2, T84, 535, 64 000. 2, 1085, 462. 06
TJODR. . ivivscansansnmninnnnsndsn 25, 822, 595. 8] 2,024,819, 35 ¥ 22, 100. 00 12,902, 710.35
Total, second quarter.... 33, 809, 338. 45 ©, 492, 281, 41 1 42, 100, 00 19,450, 181. 41
July. 7, 853, 970. 51 15, 675. 00 7, 888, 206, 51
Angost..._. i 3,851, 648. 18 900, 00 3,838, 748. 18
SREREGR——— S ——————— 6, 740, 302. 08 4 1, 650. 00 6, T38, 852. 08
Total, third quarter......| . ccomooneecennne- 18, 445, 920. 77 3 40, 225. 00 18, 405, 685. 77
Grand total. ...oeeeneeae. 230, 809, T70. 24 48,622,202 18 3 82, 325. 00 48, 539, 877.18

1683

v S st | ‘Lawomor ¥ o0, 000,01

Beptember_.._o.oooooooooooos "341,170.88 | V4§85, 857,40 " 285, 318, 39
Total, third quarter. . ... . £3, 880, 542. 80 3,742, 60427 + 55, 857. 49 3, 686,506, 78

1,824, 617. 14

802.20 144, 281. 14 i III.MR

75, 205. 96 60, 759. 80 4, 536, 36

104, 024. 04 126, 566. 4 ‘B.H‘J.m

779,803. 20 211,622. 20 331, 606. 78 1119, 984, 58
225,329.43 1,349, 879. 30 110, 270. 387 1,239, 608, 93
55, 000, 00 354,37 188, 857. 87 697. 00
174, 280. 00 212, 688. 80 1104, 508, 91 118, 159. 89
454, 600. 43 2,027, 902 47 1491, 438. 85 1 1, 536, 465, 82
282, 250. 00 608, 800. 95 155, 824.97 452, 975. 98
190, 000. 00 110, 200. 93 385, 441.32 4 275, 160. 30
2, 022, 500. 00 27, 649. 65 1376, 192. 03 4 348, 542. 38
2,474, 750.00 746, T41. 53 1917, 458. 32 4170, 716,79
58, 485, 082. 30 4,426, 240. 29 ¥ 1, 855, 9588. 70 2, 570, 281, 50




24 REPORT OF THE RECONSTRUCTION FINANCE CORPORATION

TaBLe 6.—Amount of authorizations, disbursements, repaymenis, and amounis out-
standing from Feb. 8, 1982, to Sept. 30, 1938, inclusive, by months and classes—

Continued

AMOUNTS MADE AVAILABLE FOR RELIEF AND WORK RELIEF—SEC. 1, TITLE I

Amount out-
Month Amoni::;.da?thot A‘%‘L‘}_‘;ﬂd"” Amount repaid |standing;
for the period
$3,000,000.00 |- oo oo e =
13, 931, 669. 00 $3, 047, 884. 00 7, 884. 00
18, 523, 502. 22 10, 211, 809. 75 10, 211, 699. 76
22, 594, 762. 00 16, 818, 809, 40 16, 818, 809. 40
18, 484, 823. 00 20, 462, 864. 12 |. 20, 462, 864. 12
ber 35, 958, 117. 00 28, 525, T84. 82 28, 525, 784. 82
Total. . iinsimamnzasss 112, 492, 873.22 78, 967, 042. 09 79, 967, 042 00
4 416.00 179, 570. 14 40, 179, 570. 14
4&%‘?:271.00 » 511.25 ﬂ.&ﬂlhﬁ
29, 650, 979. 00 41,819,058, 48 41,819,058, 46
127, 278, 666. 00 121,407,139.85 |.cceocaeaeeae 121, 407, 139. 85
48,973, 962. 78 41,367, 124,59 |.ooenoooeeoaoone 41,387, 134, 59
11, 259, 408. 00 52, 438, 197. 18 $334, 900. 00 103, 207. 16
_____ 3, 360, 345. 08 131, 245. 00 3, 229, 100. 08
60, 233, 460. TB 97, 165, 668. 83 406, 145. 00 06, 609, 521. 83
1,208, 448.056 ... . .._..... 1, 208, 448. 05
.................. 146, 702. 18 326, 440. 00 4179, 737.82
.............. 3 177, 500. 00 4 177, 500. 00
................. 1, 445, 150. 23 ¥ 503, 940. 00 941, 210. 28
300, 000, 000. 00 200, 984, 999. 00 970, 085. 00 200, 014, 914, 00
TOTAL, ACT OF CONGRES8 AFPROVED MAR. 9, 1933, A8 AMENDED
1933
M. ooasiiaivsmnssansnnas $14, 032, 500,00 |  $12, 750, 000, 00 $12, 750, 000. 00
ﬂ,]r[l_ 7, 582, 500. 00 7, 582, 500. 00
AY... 8, 150, 000. 00 5, 150, 000, 00
June. . 17, 9885, 500. 00 117, 980, 815. 00
‘Total, second quarter.... 32, 485, 500. 00 30, 718, 000. 00 1 30, 718, 315. 00
14, 708, 000, 00 185, 000. 00 178, 768,97
3, 621, 000. 00 g:ﬂ#.fﬂlw ?:6;?.“.3&
4, 410, 000. 3, 776, 000. 00 38, 775, 950. 00
22, 729, 000. 00 19, 638, 500. 00 19,631, 315. 22
70, 147, 000. 00 63, 108, 500. 00 63, 004, 630. 22
LOANS8 ON PREFERRED STOCK OF BANKS
$1, 250, 000. 00 $250,000.00 |- .ooooiicaennas $250, 000. 00
7,885, 000.00°| " "1,000,000,00 |11 ITTTIUITTTT 1,000, 000. 00
8, 350, 000. 00 10, 935, 000. 00 1 $4, 685. 00 110, 930, 315. 00
10, 935, 000. 00 11, 935, 000. 00 1 4, 885. 00 111, 930, 315.00
2, 115, 500. 00 40, 000. 00 6, 233. 33, 766. 97
128, 000. 00 500. 00 901. 75 551, 608. 25
850, 000. 00 176, 000, 00  50. 00 175, 950. 00
2,891, 500. 00 768, 500. 00 $7,184.78 761,315.22
Grand total.............. 15, 076, 500. 00 12, 853, 500. 00 111,886. 78 12,041, 630, 22

Bee footnotes on p. 25.



REPORT OF THE RECONSTRUCTION FINANCE CORPORATION 25

Tapre 6.—Amouni of authorizations, disbursements, repaymenis, and amounts out-
slanding from Feb. 2, 1982, to Sept. 30, 1983, inclusive, by months and classes—

Continued
SUBSCRIPTIONS FOR PREFERRED STOCE OF BANKS
Amount out-
Month Amount snthor- | Ameunt s | ymoant repald frtanding: Increase
1863
Mareh. .o oo $13,682,500.00 |  $12,500,000.00 | ._.._.________... $12. 500, 000. 00
Apeil 7,400.000.00 |  7,582,500.00 [ ________________ 7, 582, 500.00
Ny 0 112,500.00 | 4,160, 000.00 4, 150, 000, 00
) R ,838,000.00 | 6, 850,500.00 |- &, 850, 500.00
Total, second quarter_...| 21,350,500.00 |  18,583,000.00 [ .___....._____... 18, 583, 000. 00
| 1, AR P 12, 882, 500, 00 B I45,000.00 | . .covommcaeinan 8, 145, 000. 00
A 895,

TOTAL, A

GRICULTURAL ADJUSTMENT ACT OF 1933
[To Becretary of Agriculture to scquire cotton, sec. b, title I}

:Thm&nmhubmad]nuadon account of rescissions.
 Exclusive of repayments unallocated, pending advices, ss of Sept. 30, 1933.
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TaBLE 7.—Number of borrowers and amounis of loans authorized under sec. 5 of

the Reconsiruciion

inance C

80, 1988, inclusive, by size of cities or towns

ion Act, as amended,! Feb. 2, 1938, to Sept.

Total, sec. 5, Reconstruction
Banks and trust companles Ct;rpcntlun Act, a3 samended !
P‘iﬂ?ﬁ’?} :fhﬁhum Borrowera Authorizations Borrowers Authorizations
rowers are located
Per- Per- Per-
Nb".rP' cent of Amount cent of Ng— cent of Amount cent of
total total total total
Under . 70.7 | $300,047,771.47 | 13.5 | 4,675 | 61.0 | $238, 150, 244. 35" 1.3
5,000 to 9,000 8.0 60, 763, 042. 54 4.5 506 7.8 78, 079, §78. 71 4.0
10,000 7.3 107, 142, 628. 42 6.9 632 82 132, 810, 738. 00 6.5
25,000 a.5 93, 369, 930. 37 6.0 an 4.9 115, 235, 877. 49 57
50,000 3.0 184,000,064.00 | 11.9 46 4.5 218, 298, 004. 35 10.8
100,000 22 140, 851, 204. 14 9.1 7 3.0 170, 298, 607. 36 8.4
200,000 L5 183, 510,266.30 | 11.8 33 4.2 274, 900, 301. 30 13.6
500,000 2.0 338, 506, 749.81 | 21.7 w3 3.6 478,011, 487, 31 n.7
1,000,000 and o 1.8 226,920, 48.50 | 14.6 218 8 , 397, L] 18.0
Poralic e 6,317 | 100.0 | 1, 551, 521,805, 64 | 100.0 | 7,862 | 100.0 | 2, 018, 782, 368.90 | 100.0

1 Exclusive of railroads, regional agricultural credit corporations, Federal land banks, and Federal

intermediate credit banks.

TasLe 8.—Names and compensaiion of directors, o
Reconsiruction Finance Corporation receiving from

per month, as of Sepl.

80, 1988

WABHINGTON OFFICE

s, and employees of the
corporalion more than $400

Title

q
E

g
]
B

sgaanl

it

Clay, Cassius M _.._...c.c.._
Cross, Guernsey T.'. R

Snodgrass, Russell
Lindquist, R.J__...
Klossner, oy
Ribenack, W. C..
Rowe, John A., Jr
Ehaver, Clem.........

R e S e
.| Chief examiner, rallroad division_
Chief, examining division..........
Assistant chief, examining division.

BEKNBEIBRNEURLERNBBRBRIBUANLY

33322 ISERRSIISLULBLLBEBBRARIARBBRLBEY

§§§§§§E§ AR PP PP PT T LI RRRRET LR

RERARAZT IcCHNEIIRERORARARARERRRARE

88333243 38
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‘TaBLE B.—Names and compensation of direclors, o

3, and employees of the

Reconstruction Finance Corporalion receiving from the corporation more than $400
per month, as of Sept. 830, 1953—Continue

WABHINGTON OFFICE—Continued

Title

:r’g

-]
-

....do
...... Financial

ady
.| Assistant chiaef,
Counsal

iser
Chief, leves, and irrigation divislon_.._.
Statiatiin aé‘:‘;m_ai ......................

| Examiner... . .........
(Ellld. recording section.

£358EREEEEERRRRRERREE EEE

BERTETIRIR

BEAEE2S2883E85088558880888 2885858882

3
8

333
88858nA8uNS8828282283282222888888 S8838888835232332332328848ES2833888888888

g2
g

.-.éig

L e %5’-_

e B e e B e e e

aoo
s58

BERGEEREROESSEBERERRRR00222
S 288888888nILEEERALE R ARREARSSSRERERRRRERE

B

BEE
288

SRBREREEBDERERERRRRER
4BEEREEIBELSEE8885538823882888

.
25

EFRERgEELs
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TaprLe 8.—Names and compensalion of direciors, ;:gaers, and employees of the
Reconsiruction Finance Coi;poratioa receiﬁ;z from the corporalion more than $400
per month, as of Sept. 30, 1985—Continu

WABSHINGTON OFFICE—Continued

Name Title aﬂfraaie mlnl;-t;t
month | month

i credly
pener, E. T..__.______ 1
lls,amchﬁr.r' —_do ds.e1| o417
Ralls, Frank O ... : : % 354,17
35417

SEEEEEEEERERLE

SRISSISININSSIANN

g

SRgR

—~—
=

708,33

SREBE 852

82882333388

der, F.
Davies, M. C
allas, Tox.;: Andrews, Warren
Detroit, Mich.:
Pisher, Charles T., Jr
Hewitt, Charles H._...__._.
Houston, .. Ford, R. F____. M
Jacksonville, Fla.: Farwell,
Fred H.

1 July 1 to Sept. 6 as member of the Engineers’ Advisory Board at rate of $833.33 per month less 15 percent,
?ﬁ%&h &ﬁ 22 to Bept. 30 as special engineer adviser at rate of $32.50 less 15 percent per day w em-
3 Ju.'ls'r 1to Sept. 21 as member of the Engineers' Advisory Board at rate of $833.33 per monthless umnnt.
ﬁ.ﬂm.ﬂkﬁ% 22 to Sept. 30 as special engineer adviser at rate of $32.50 less 15 percent per day w. em-
oyed, ;
3 goept as hereln indicated, attorneys handling legal matters of the various agencies of the Corporation
do not recetve salaries but are paid in the customary way according to the character and volume of the
work performed and therefore are not included.
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TaprLe 8.—Names and co Cpmaahoﬂ of directors, officers, and employess of the
Reconstruction Finance Corporation receiving from the corporalion more than
$400 per month, as of Sept. 30, 1933—Continued

LOAN AGENCIES8—Continued

Baslc Net
Name Title salary stlary
mont! mon
$708. 33
506, 67
531.25
354, 17
435, 00
531,25
500, 00 425. 00
683. 38 580.83
416.67 354. 17
418. 67 354 17
833.33 7.7
£33.33 ™.
668, 67 506. 67
625,00 531.28
500, 00 425. 00
458, 33 389, 58
458 33 380.58
416. 67 354,17
500. 00 425. 00
B38.33 ‘T08. 33
500. 00 425, 00
500. 00 425. 00
441. 87 375,42
450, 00 382, 50
T00. 00 505, 00
450, 00 382, 50
500, 00 425,00
600. 00 510. 00
(O] V]
B33.33 708. 33
500, 00 425. 00

diem basis at $25 per day less 15 percent. Compensation for July, basic rate, $500 less
gmﬁmﬁw for At , basic rate, $500 less 15 percent, $425. Compensation for Sep-
percent,

8!25
wmlm'buic te,
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TaBLE 9.—Slatement of cash receipis and ex ilures during the third quarter,
1933—Corporation's aaw,:&um with Treasurer of Un?&%d States

Cash balance at the close of business June 30, 1933, as per the
books of the treasurer of the Corporation_ ___._______._____
Deduct: Correction of error in June disburse-
ment reported to the treasurer of the Cor-

J)ci)ration subsequent to June 30, 1933__.___ $195, 478. 66
Checks issued prior to July 1 1933, can-
celed in July 1933 oo 1,052. 16

Ad;l(l}’;;ed cash balance at the close of business June 30,

Reoei;
Bgle of series C 3}6 percent notes__._____ $135, 000, 000. 00
Loan repayments
Banks and trust companies (includ-

receivers) - .- cocecmaeooa 124, 116, 128, 94
it unions . __ o ___. 2, 827. 63
Building and loan associations. . . . . . 8, 307, 236. 37
Insurance companies. ...___.__._._. 4, 929, 323. 22
Joint-stock land banks. ... _____.. 156, 454. 18
Livestock credit corporations___..__ 1, 175, 843. 09
Mortgage loan companies_________: 7,063, 039. 10

Regional agricultural-credit corpora-
1) - S SR e 63, 127, 127. 73

Other agricultural-credit corpora-
ol icooicicsnsisoaneasdcaa 501, 059. 27
Rallroads . oococonressesunasuasy 24, 902 845. 14

For self-liquidating projects under

sec. 201 (a) onds paid—par
$7,000) - oL 7, 000. 00

For repair or reconstruction of prop-
erty damaged by earthquake, etec. 33, 225. 00

For ﬁnanclng sale of agricultural sur-
pluses in foreign markets_._.___. = 55, 857. 49
Institutions under sec. 201 (d)...... 917, 458. 32

Secured by preferred stock banks and
trust companies____._.________.__ 7,184 78
Relief disbursements (1932 act) repaid... 503, 940. 00
Interest and discount collected.. .. .._.__ 12, 990, 061. 64
Reimbursable expense collected . ... ... 85, 637. 68

Repayments on advances for care and
preservation of collateral ____ _______ 111, 358. 99
Collections on collateral to rediscounts.__ . 164, 136. 00
Collections on collateral purchased. ... 80, 374. 09

Funds of regional agricultural credit
corporations._ - . __.______. 9, 300, 000. 00

Capital reductions regional agricultural-
credit corporations. _ _ ... .. ___. 12, 300, 000. 00

Refunds of expenses paid._.__ .. ___._.__. 13, 011. 06
Unallocated—pendi advicea_ wee---.-- 18,524, 185 68
Miscellaneous (including amounts credited

L5 g 501 o PR e [P I TR 726, 936. 45

$3, 283, 014. 40

194, 428. 50

3, 088, 587. 90

423, 102, 251. 86

426, 190, 839. 76
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Tu:.l 9.—Statement of cash receipts and expendilures during the third quarier,
988—Corporation’s accounts % Treasurer of United States—Continued

Expenditum.
Loan disbursements:
Banks and trust companies (includ-

TeCeIVers). .cmcvceccccccmannn $134, 252, 308. 10

it unions. . eeeeeeae 9, 738. 71

Building and loan associations.__..__ 2, 169 795. 01

Insurance companies_ . oo . .-- 2, 737 781. 26

Federal land banks._ ... ... __.__ 7, 000, 000. 00

Joint-stock land banks. __......___. 2, 855, 661. 96

Mortgage loan companies__________ 9 753, 305. 50
nal agricultural credit corpora-

01-3: om-n';&i o ety 27, 884, 680. 96
er cu COrpora-

R T A T(i s 608, 258. b1

Railroads._ . _ . _.____ 2, 597, 700. 00
For self-liquidating projects under

sec. 201 1&) (bonds and notes pur-

chased—par $17,450,760) - .. .. __. 17, 199, 763. 16
For repair or reconstruction of prop-

ertﬁy damaged by earthquake, ete__ 1, 237, 477. 61
For nancl.ng sale of agricultural sur-

pluses in foreign markets. _.._____ 38, 742, 664. 27
Institutions under see. 201 (d)..-___ 746, 7T41. 53
8ecured by preferred stock banks and
seh'ust 003 nim.l,_- -(-X&;l- ez 768, 500. 00

cretary of Agriculture cultu

Adjustment Aet). oo ... 3, 300, 000. 00

Relief disbursements (1932 act) .. .-~ 1, 445, 150. 23
Relief grants (1933 act) ..o __._ 126, 810, 041. 97

Payments of subscriptions to eapital of
reglonal agricultural credit corpora-

______________________________ 2, 800, 000. 00
Payments of subscriptions to capital of
regional agricultural credit corpora-
tions (increases) .. _ oo ____ 9, 500, 000. 00
Purchase of preferred stock banks and
trust companies______.____________.__ 18, 370, 000. 00
Purchase of capital notes and debentures
banks and trust companies_ ... ....... 500, 000. 00
Payments to Secretary of the Treasury
(m u.roh.aae of stock of Federal home
........................ 14, 400, 000. 00
Pa ent to Secretuy of the Treasury
E):E purchase of stock of Home Owners’
Corporation) . - . cccceecceeeee 1, 000, 000. 00
Payments to land bank commissioner_._. 8, 400, 000. 00

Withdrawal by regional agricultural credit

corporations of funds held for them..__ 12, 300, 000. 00
Advances for expenses regional agricul-

tural credit corporations (to Farm

Credit Administration). .. _oc_..- 1, 075, 600. 00
Advances for expenses Federal Emergency

Relief Administration. . ....ccocecao.- 80, 150. 37
Advances for care and preservation of

ODIBEEPA) . oo s s s 195, 744, 13
Refund of interest overpayments.______ 170, 488. 25
Release of cash collateral to rediscounts. . 127, 745. 59
Interest on cash collateral to rediscounts. - 1, 664. 456
Discount mbat.ea and refund of unearned

diseount. . . __ ... 195, 991. 16
Release of funds held in suspense.._____. 322, 997. 53
Accrued interest on bonds purchased (gelf-

liquidating projects) .- oo 165, 193. 44 -

on notes purchased
(mortgage loan company) .- coococe-- 4, 882. 19
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TaABLE 9.—Slalement of cash receipls and expenditures during the third guarter,
1933—Corporation's accounis wilth Treasurer of United Stales—Continued '

Expenditures—Continued.

Deposit with bid for purchase of bonds

self-liquidating projeet) - - . ___._____ $8, 680. 00
Additions to petty funds. 375. 00
Furniture anﬁxtures- — 51, 932. 32
Expense—general . ____ 676, 596. 10
Expense—loan agency. 694, 425, 85
Expense—custodian__ .. 497, 318. 57
Reimbursable expense._ . .. __o__.__. 186, 903. 28

Miscellaneous (including refunds and ad-
justments for amounts credited in =
Ty g0 o PG R S S S BRI S i e 714, 325. 19
$417, 650, 567. 18

Cash balance at the close of business
Bept. 30, 1933 . e ceme e ——— e 8, 640, 272. 57
B P T o B S T Tt I
the cloas of busineas Sept, 30, 1933, 958, . nne it

TasLe 10.—Statement of cash receipls and expendilures, Jan. 1, 1933 to Sept. S0,
1988, inclusive—Corporation’s accounts with Treasurer of United States

Cash balance at the close of business Dec. 31, 1932.__._.._.. $7, 927, 927. 23
e of series A 3} percent notes...__ $190, 000, 000. 00
Bale of series B 314 percent notes..... 335, 000, 000. 00
Bale of series C 3}4 percent notes__.._ 385, 000, 000. 00

Loan repayments:
Banks and trust companies (in-

cluding receivers) ____________ 361, 838, 890. 46
Credit unions. .. _____. 9, 937. 63
Building and loan associations... 25, 161, 157. 98
Insurance companies. ... ....... 12, 052, 718. 71
Federal intermediate credit banks. 9, 242, 975. 63
Joint-stock land banks..________ 289, 468. 98
Livestock credit corporations_ ... 5, 016, 828. 74
Mortga.%e loan companies. ... 15, 395, 889. 03
Regional agricultural credit cor-

Otphoratioqs_ii__ R i 75, 333, 085. 14
er cultural credit corpora-

tion:.wli_ _______________ r.’?. o 1, 621, 376. 10
Raflroads.—cooo o senoucs 38, 732, 332. T4

For self-liquidating projects under
sf‘ie. 201) (a) (bonds paid—par,

1 L) P e e 47, 000. 00

For repair or reconstruction of

property damaged by earth-
quake, ete___________________ 35, 325. 00

For financing sale of agricultural
surpluses in foreign markets___ 55, 857. 49
Institutions under sec. 201 (d)... 1, 740, 501. 75

Secured by preferred stock banks
and trust companies__.____.___ 11, 869. 78

Relief disbursements (1932 act) re-
paldecsrassaesomasnnuiiooze 970, 085. 00
Interest and discount collected.______. 33, 992, 353. 50
Reimbursable expense collected ... 189, 184. 14

Repayments on advances for care and
preservation of collateral.____.____ 185, 019. 93
Collections on collateral to rediscounts. 439, 990. 02
Collections on collateral purchased. .. 230, 635. 98

Funds of regional agricultural credit
corporations. ... oo .o ... 10, 800, 000. 00
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TasLe 10.—Statement of cash receipts a
1938, inclusive— Corporalion’s accounts

Receipte—Continued.

1, 1988 io Sept. 30,

endilures, Jan.
wﬂ‘rmursr of United States—Contd.

of pettyeash_____________..
Return of deposits with bids for pur-
:2?:‘3 of bonds (self-liquidating proj-
anltal reduetlons regional agricultur-
al credi oorporatlons _____________
Refunds of expenses paid_ ... ...__..
Funds received from Seeretsry of Ag-
D13 711, SO
Unallocated—pending advices. . ...
Miscellaneous (includingamounts cred-
ited in error and remittances not
collected) - _ ..

$250. 00

130, 820. 00

12, 300, 000. 00
41, 055. 00

§, 000, 000. 00
22, 521, 151. 53

908, 653. 650

Expenditures:

Loan disbursements:

Banks and trust companies (in-
cluding receivers) .. ______.___
Credit unions_ .. _______
Building and loan associations___
Insurance companies_ __________
Federal land banks_.___________
Federal intermediate credit banks_
Joint-stock land banks__________
Lwestock credit corporations....
e loan companies_______
agricultural credit corpo-

Otzger agricultural credit corpora-
fOD8._ e
Railroads (including receivers). ..
For self-liquidating projects under

sec. 201 (a) (bonds and notes
purchased—par, $31,478,500) - _

For repair or reconstruction of
rty damaged by earth-

q ___________________

For ﬁmmcing sale of agricultural
surpluses in foreign markets___
Institutions under sec. 201 (d)...
Becured by preferred stock banks
Sstitery of Lo httore e

Te of Agriculture cul-

tural Adjustment Aet)________

Relief disbursements (1932 Act)......
Relief Grants (1933 Act)_.____....__
Payments of subscriptions to capital
of regional agricultural credit cor-
porations_____ . ___.______
Payments of subscriptions to capital
of regional agricultural credit corpo-
rations (increases)________________
Purchase of preferred stock banks and
trust companies__.___._._.____....
Purchase of capital notes and deben-
tures banks and trust companies_ . _
Payment.a to Becretary of Agricul-
Ps ments to Secretary of the Treasury
for purchase of stock of Federal
home loan banks) . ... _____...

$1, 534, 294, 413. 85

442, 248, 152. 22
134, 789. 41

17, 369, 020. 20
18, 517, 022. 28
10, 300, 000. 00
9, 242, 342. 72

8, 272, 404. 65
446, 127. 17

97, 624, 478. 15
137, 585, 656. 83
1, 475, 927. 10
98, 014, 830. 03
30, 949, 945. 42

1, 916, 372. 61

3, 742, 664. 27
2, 986, 266. 20

12, 953, 500. 00
3, 300, 000. 00

220, 017, 956. 91
164, 720, 183. 97

5, 300, 000. 00

9, 500, 000. 00
49, 453, 000. 00
700, 000. 00
60, 000, 000. 00

56, 550, 000. 00

1, 542, 222, 341. 08
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TaBLE 10.—Slatement of cash recespls and expenditures, Jan. 1, 1988 to Sept. S0,
1938, inclusive—Corporation's accounts with Treasurer of United Stalo—gzmtd.

Expenditures—Continued.

Payments to Secretary of the Treasury
for urchase of stock of Home Own-

ers’ Loan Corporation)_..._..__.__  $2, 000, 000. 00

Payments to land bank commissioner. 10, 600, 000. 00
Withdrawal by regional icultural
credit corporations of funds held for

them . oo 27, 300, 000. 00
Advances for expenses regional agricul-
tural credit corporations (to Farm

Credit Administration). . ......... 2, 054, 665. 37
Advances for expenses Federal Emer-
‘fency Relief Administration.______ 90, 079. 64
vances for care and preservation of
collateral.. oo iraaipannas 485, 385. 75
Refund of interest overpayments.____. 192, 445. 49
Release of cash collateral to redis-
SOUNNE. o s tai e o et 193, 215. 86
Interest on cash collateral to redis-
counte_ .. 2,311. 03
Discount rebates and refund of un-

. earned discount__________________ 197, 823. 45
Release of funds held in suspense.._.. 759, 612. 81
Interest on suspended credits-mort-

gage loang. .. ..o cciinmcrviaanns 26. 09
Interest on series A and series B 3%

percent notes_ . . .. ... ... .. 16, 760, 205. 52
Accrued interest on bonds purchased

(self-liquidating projects)._._._.... 316, 409. 48
Accrued interest on notes purchased

(mortgage loan company) _________ 4,882 19
Deposits with bids for purchase of

bonds (self-liquidating projects) ... . 104, 200. 00
Additions to petty cash fundse_..____. 1, 895. 00
Furniture and fixtures____.______.___ 140, 004. 23
Expense-general ... ... _.__... 2, 138, 741. 51
Expense-loan ageney ... ____._______ 1, 984, 939. 21
Expense-custodian._ _ _______________ 1, 252, 348. 42
Expense-regional agricultural credit

corporations__ ______._________.___ 2, 235, 147. 01
Reimbursable expense._ . _ . __________ 567, 393. 13

Miscellaneous (including refunds and
adjustments for amounts credited in
error and remittances not collected) - 900, 607. 09

$1, 533, 582, 068. 51

Cash balance at the close of business Sept. 30, 1933_ . ... ... " 8,640, 272. 5T

Note.—In addition to tunds on deposit with the Treasurer of the United States, custodian banks held in
suspense funds which amounted to $1,484,285.96 at the close of business Dec. 31, 1932 and $2,034,385.45 st
the close of business Sept. 30, 1933,
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TasLe 11.—Statement of condition of the Corporation as of the close of bustness

Sept. 30, 1938
ABBETSB

Cash on deposit with Treasurer of United States___________
Funds held in suspense by custodian banks________________

b g oo o T e e s
oca or expenses region icultu credit corpora-
tions—Farm &dit Administmatgn ___________________

Advanced for Federal Emergency Relief Administration ex-
Allocated to Secretary of the Treasury!
Alloeated to Secretary of the Treasury?
Allocated to land bank commissioner. ... ____________.__
Allocated to Secretary of Agriculture?.___ $200, 000, 000. 00
Less: Reallocated as capi-

tal regional agricul-

tural credit corpora-

Hone- - - ocaniaoccionn $44, 500, 000. 00
Reallocated to Gov-
ernor of arm
Credit Administra- .
tion_ . ______ 40, 500, 000. 00
85, 000, 000. 0O
Capital regional agricultural credit corporations____._._....
Allocated to Governor of Farm Credit Administration__....
Loans under sec. 5:
Proceeds disbursed (less repayments): .
Banks and trust companieat. .__. $682, 319, 469. 29
Credit unions_._ ... _.____. 556, 111, 78
Building and loan associations.__ 75, 604, 100. 32
Insurance companies._ . - ._.__..._ 67, 794, 590. 92
Federal land banks__ . __.___..__. 28, 800, 000. 00
Joint-stock land banks._. ... 10, 448, 236. 97
Livestock credit corporations.__. 3, 176, 443, 22
Mortgage loan companies_ ... ___ 158, 198, 678. 43
Regional agricultural credit cor-
gorations ____________________ 71, 366, 376. 03
Other agricultural credit corpora-
OB v v e i e i 2, 228, 850. 87

Railroads (including receivers).__
Proceeds not yet disbursed:

331, 754, 206. 06

Banks and trust companies‘.___. 64, 209, 060. 45
Building and loan associations. _._ 304, 585. 46
Insurance companies. . _ - .__._.. 7, 108, 137. 50
Federal land banks__._._.__._.. 1, 200, 000. 00
Joint-stock land banks. ____._.____ 7,770, 073. 18
Livestock credit corporations. - .. 547, 500. 00
M loan companies_...... 17, 409, 158. 90
Regional agricultural credit cor-
FOHONE. . oo s s o 5, 634, 302. 86
Other agricultural credit corpora-
Hobl. . vvaiavasivmnen s baua 23, 377. 50
Railroads (including receivers)... 26, 291, 792. 43

Loans and contracts for self-liquidating projects, sec. 201 (a):

Proceeds disbursed (less repayments) (by purchase of
bonds, certificates, and notes—par $47,208,500)_..__

Proceeds not yet disbursed (contracts, bonds, certifi-
cates, and notes—par $162,914,860) ________________
Loans for repair or reconstruction of property damaged by
earthquake, etc.:
Proceeds disbursed (less m;eapaymenta)
Proceeds not yet disbu

See footnotes on p. 37.

$8, 640, 272. 57
2, 934, 385. 45
5, 445. 00

5, 260, 000. 00

90, 115. 91
124, 741, 000. 00
200, 000, 000. 00
300, 000, 000. 00

115, 000, 000. 00
44, 500, 000. 00
40, 500, 000. 00

1, 432, 247, 063. 89

130, 497, 988. 28

48, 658, 829. 57
162, 307, 953. 10

1, 881, 047. 61
8, 533, 627. 39
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TasLe 11.—Stalement of condilion of the Corporaiion as of the close of.lmcinur
Sept. 80, 1933—Continued
AssETs—continued

Loans under sec. 201 (c), for financing sale of agricultural sur-
pluses in foreign marketa:

Proceeds disbursed (less re Bdpxa»ymentws) _________________ $3, 686, 8068. 78
Proceeds not yet disbursed__________________________ 49, 137, 878. 53
Loans to institutions under sec. 201 (d):
Proceeds disbursed (less repayments) . ___.___._______. 2, 570, 281. 59
Proceeds not yet disbursed .. _______________________ 3, 065, 966. 63
Loxnt)to Secretary of Agriculture (Agricultural Adjustment
et):
Proceeds disbursed . ____ ... " 3, 300, 000. 00
Proceeds not yet disbursed__________________________ 200, 000. 00
Loans secured by preferred stock banks and trust oompames
Proceeds disbursed (less repayments) . ________________ 12, 941, 630. 22
Proceeds not yet disbursed . __ __ . ___________________ 575, 000. 00
Relief authorizations (1932 act):
Proceeds disbursed (less repayments) . ... ..___._..___.. 209, 014, 014. 00
Proceeds not yet disbursed ... ___________ 15, 001. 00
Relief grants (1933 act) ¢
Proceeds disbursed . _ _ __ __ __ ... 164, 720, 183. 97
Proceeds not yet disbursed . . _ ... ... __.__._.... 10, 943, 701. 03
Preferred stock banks and trust companies: .
Purehased . v vinsunssnuiyicariiak o s seinatei 49, 453, 000. 00
Subscriptions authoriged _ __________________________. 4, 417, 500. 00
Capital notes and debentures, banks and trust companies:
Purchased .. ooooccvuscliioiinsitasisamisiiuasisnea 700, 000. 00
Advances for care and preservation of collateral:
Proceeds disbursed (less repayments) . ... __._._.. - 283, 206. 95
Proceeds not yet disbursed . ________ . _______._______. 48, 412. 43
Collateral purchased (cost less proceeds of liquidation).__.. 1, 875, 364. 02
Accrued interest receivable_ .. ____ . ___.__.___ 34, 888, 969, 49
Reimbursable expense. . . ... 524, 052. 65
Furniture and fixtures_ _ _________._______ $460, 638. 98
Less allowance for depreciation__.___ 71, 166. 68
—— e 389, 472. 30
TDORAN o o i e e R S S L 3, 266, 549, 070. 36
LIABILITIES AND CAPITAL
Payable to Secretary of the Treasury?_ ___ . __________.____ $67, 371, 000. 00
Payable to Secretary of the Treasury?_ ___________________ 198, 000, 000. 00
Payable to land bank commissioner__ ___.___________._____ 289, 400, 000. 00
Psayable to Governor of Farm Credit Administration______. 40, 500, 000. 00
Callable by Farm Credit Administration for expenses of re- ‘
gional agricultural credit corporations.__________________ 3,202, 118 85
Liability for funds held as cash collateral .______._.___..__ 3, 259, 132. 94
Proceeds not yet disbursed:
Loans undersee. 5_ _ - _______._ 130, 497, 988. 28
Loans and contracts for self-liquidating projects, seec.
201 () - - oo 162, 307, 953. 10
Loans for repair or reconstruction of property damaged
by earthquake, etc. - o oo ccmae 8, 533, 627. 39
Loans under sec. 201 (¢), for financing sale of agricultural
surpluses in foreign markets______ . ________._._____ 49, 137, 878. 53
Loans to institutions under sec. 201 (d). ... _______.__ 3, 065, 966. 63
Loans to Secretary of Agriculture (Agricultural Adjust-
ment-Act)..cociocaciloisinsniniatsssusianstadas 200, 000. 00
Loans secured by preferred stock banks and trust com-
RIS s e s R R S e e e e 575, 000. DO
Relief authorizations {l932 act) 15, 001. 0O
Relief grants (1933 act) ... 10, 943, 701. 03
Advances for care and preservation of collateral .______. 48, 412 43

Bee footnotes on p. 37.
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TaABLE 11.—Stalement of condition of the Corporation as of the close of business
Sept. 30, 1938— Continued
LIABILITIES AND CAPITAL—continued
Subscription authorizations preferred stock banks and trust

COTOPBONOE. oo ooy sy e e s S S S A $4, 417, 500. 00
Cash receipts not allocated ?endmg BAVICER. v mmmmmamma 12, 599, 250. 95
Miscellaneous liabilities (including suspense) .___._..__.__.._. 5, 572, 909. 42
Liability for funds held pending adjustment_______________ 1, 242, 66
Unearned discount_ _ .. ___ o oaaaa 906, 649. 75
Interest refunds and rebates payable_ __ ____ . ____________. 258, 590. 36
interest acerued . oo uosuiis e nrnnir e S S 23, 432, 214. 01
Deferred credite—Income on collateral purchased . ________. 12, 810. 36
Beries C 34 bonobes: il ss sl 1, 720, 000, 000. 00
Capital stock____________ o eeeaaa- 500, 000, 000. 00
Surpius Dec. 81, 1982 e 17, 804, 757. 73
Interest earned less interest and expenses (Jan. 1, 1033
through Sept. 30, 1988) . _ oo 14, 485, 364. 95
POEL. - o miams cm s s mms s s s S R 8, 266, 549, 070. 36
1 Sec. 2 of the Reconstruct Fmﬂ&mAﬁ.umdﬁbrtMPMHmmnm
Act, provides that “in order to e the of the ts upon stock of
Loan subscribed for by him in accordance with the F ome Loan Bank A
T T T e e T T
of deben bonds, and other o fons Issuodmg " The amount of such
atock bed for by the of the is $124,741,000,

2 Sec. 4 (b) of the Home Owners’ Loan Act of 1933, provides that “ the Board (Federal Home Loan Bank
Board) dewmimthomlnimumammto!mrdmmkoltha Corporation (Home Owners’ Loan
Carporation) and s suthorized to Increase such eapital stock from time to time in such amounts as may
hmmﬁ,butmwmmm $200,000,000. Buch stock shall be subscribed for by the

the Treasury on behalf of t nited States, and payments for such subscriptions shall be
tou]lIuwhuhoringanbythehmdmdshaﬂbnmldenmhthmorumasuthem
of 'l‘munrydmmsd le.

E

ts when uﬂ‘:}d mlmotlon Finmwm autul‘lﬁdm nnm b‘:
make available to the Becretary of the Treasury womo 80 much thereof as ma;

neocessary, and for such purpose the amount of notes, bonds, debentures, or other such obligations w
the Reconstruction lﬂmm Corporation is authorized and empowand under m 9 of the Rmmtmntlom
chwpwntiunam,asmnded to have outstand anytlmo,is by increased by such
;mmuuﬁu necessary.” The amount of such stock su bed for by the Becretary of the Treasury
3 Bec. 2 of the Reconstruction Flnance Corporation as amended, made available to the Becretary
of ture $200,000,000. Ol this amount, $135,000, nuowu paid to him of which $20,000,000 was retarned
to Corporathn. f the $35,000,000 difference, $44,500,000 was reallocated as capital of the Reglonal
Agrl Credit Corporation (sec. 201 (e) Emergenuy Rellef and Construction Act of 1932). The

rexnainder, 000, is available to the Governor of the Farm Credit Administration, under the pro-
rhimdm.ﬂ(x}(l)n!l.hc!‘armﬂmdjt&ctoflm

4 Loans under sec. 5 of the Reconstruction CorpmﬁonAattoﬂdinthemmhsﬂm
uidation of closed banks ha vabunau:hm‘imd he aggregate amount of mmmn nl’ wh.'leh
.67 has been canceled. After into wn.sldention mpnymant.s tems (4
bﬂnneeshntmuludethehahnuoﬂlw 960.71 representing proceeds iahu.rsed mpayments

‘*EE

and 916,244.54 representing proceeds not yet disbursed,
[ Uﬁut'}'hs tslons of the Fedsrsl Emergency Relief Act of 1933, the Corporation is authorized and

available swn.mmo for expenditurs by the Federal Emergency Relief Administrator,
payment to be made by the Corporation upon cnrtiﬂmto of Federal Emergency Relief Administrator.

h:n addition l:o loans pgld oth?r :l:x‘thm!zaticg;rs %mn stntamm‘:; of condition, ﬂ;:ldcde ttkm
prinei; oans In the amount of $442, purchases pm(erroda ntures
of m trust companies in the amount of $58,700,000 upon the conditions.

Corporation at the close of business Bept. 30, lmMimmeolmgiom!agﬂmﬂmnlmt corporations
hose capital stock was subscribed by the Corporat

O
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