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R E P O R T OF THE RECONSTRUCTION FINANCE **- -

CORPORATION

L E T T E R F R O M T H E S E C R E T A R Y O F T H E R E C O N S T R U C T I O N

F I N A N C E C O R P O R A T I O N T R A N S M I T T I N G R E P O R T O F T H E

O P E R A T I O N S O F T H E R E C O N S T R U C T I O N F I N A N C E C O R P O R A

TION F O R T H E FIRST QUARTER OF 1933, JANUARY 1 TO M A R C H
31, 1933, INCLUSIVE, AND FOR THE PERIOD FROM THE ORGANI
ZATION O F T H E COR PO RAT ION O N F E B R U A R Y 2, 1932, TO M A R C H
31, 1933, INCLUSIVE

May 11, 1933. Referred to the Committee on Banking and Currency and
ordered to be printed

|
REconSTRUCTION FINANCE Corporation,

Washington, May 9, 1933.
SIR: Pursuant to the provisions ofsection 15 of the Reconstruction

Finance Corporation Act, the corporation has the honor to submit
itsreport coveringitsoperationsfor thefirstquarterof1933,January
1 to March 31, 1933, inclusive, and for the period from the organiza
tion of the corporation on February 2, 1932, to March 31, 1933,
inclusive.

During the first quarter of 1933, the corporation authorized, under
section 5 of the Reconstruction Finance Corporation Act, 2,188loans.
These loans, together with increases during the quarter of loans
previously authorized, aggregated $452,612,486.84 as follows: $289,
864,722.45 to banks ãºftrust companies (including $10,758,200 to
aid in the reorganization or liquidation of closed banks); $10,363,
591.41 to building and loan associations;$9,779,131.07 to insurance
companies; $39,728,433.96 to mortgage loan companies; $19,555 to
credit unions; $1,500,000 to Federal land banks; $4,995,822.68 to
joint-stock land banks; $9,250,000 to Federal intermediate credit
banks; $784,156.46 to agricultural credit corporations; $57,811,
623.81 (rediscounts) to regional agricultural credit corporations;
$167,700 tolivestockcredit corporations;and $28,347,750 to railroads.
During the first quarter of1933 the corporation, under the Emer

gency Relief and Construction Act of 1932, made funds available for
purposes of relief and work relief, and authorized loans or contracts
aggregating $182,981,009.56 as follows: Under the provisions of
section 1, title 1, of the act, $129,998,327 was made available for
purposes of relief and work relief; under the provisions of section201
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(a), titleII,loansor contractstotaling$52,202,880.36wereauthorized
for self-liquidating projects; and under the provisions of section
201 (d), title II, loans aggregating $779,802.20 were authorized to aid
in financing the carrying and orderly marketing of agricultural com
modities and livestock produced in the United States.
During the first quarter of 1933 the corporation began operations

under section304 of the act of Congress approved March 9, 1933, as
amended by the act approved March 24, 1933. Under the provisions
of this act the corporation authorized two loans in the amount of
$1,250,000, secured by the preferred stock of banks and trust com—
panies, and subscribed for preferred stock of four banks and trust
* in the amount of $13,682,500, as explained in note 7,
table 1.

Summarizing the above, the corporation, during the first quarter of
1933, made 2,409 authorizations aggregating $650,525,996.40. Can
celations or withdrawals during the first quarter of 1933 of loans
authorized from February 2, 1932, to March 31, 1933, inclusive,
aggregated $97,950,587.60.
During the first quarter of 1933 the corporation advanced $497,

027,759.47andreceivedrepayments (exclusiveofamounts unallocated,
pending advices, as of March 31, 1933) in the aggregate amount of
$118,756,784.83. The increase in the amount outstanding on March
31, 1933, as compared with December 31, 1932, was $378,270,974.64.
During the entire period from the organization of the corporation

on February 2, 1932, to March 31, 1933, inclusive, the corporation
authorized, under section 5 of the Reconstruction Finance Corpora
tion Act, 12,256 separate loans to 7,411 institutions, aggregatin
$2,075,986,831.28, as follows: $1,239,392,222.54 to 6,100 banks an
trust companies (including $66,871,787.05 to aid in the reorganiza
tion or liquidation of585 closed banks);$110,073,636.16 to948 build
ingand loan associations;$92,828,062.73 to112insurance companies;
$133,560,336.57 to 103 mortgageloan companies;$492,001 to3 credit
unions; $30,500,000 to 9 Federal land banks; $11,292,822.68 to 22
joint-stock land banks; $9,250,000 to 8 Federal intermediate credit
anks;$4,404,007.44 to 17 agricultural credit corporations;$65,097,
596.31 (rediscounts) to 6 regional agricultural credit corporations;
$13,313,302.85 to 18 livestock credit corporations; and $365,782,843
to65 railroads (including$18,040,125 to8 railroad receivers).
From July 21, 1932, the date of the enactment of the Emergency

Relief and Construction Act of 1932, to March 31, 1933, the corpora
tion made funds available for purposes of relief and work relief, and
authorized loans or contracts to 159 institutions in the aggregate
amount of$496,025,337.69 as follows: Under theprovisionsofsection
1, title I, $242,491,200.22 was made available to 40 States and 2
Territories forpurposesof relief and work relief; under the provisions
of section 201 (a), title II, loans or contracts aggregating $197,978,
414.60 wereauthorized to 102 institutionsforself-liquidating projects;
and under the provisions ofsection201 (d), title II, loans aggregating
$55,555,722.87 were authorized to 15 institutions to aid in financin
the carrying and orderly marketing of agricultural commodities an
livestock produced in the United States. -

Summarizing the foregoing, the corporation, during the entire pe—
riod from February2,1932, toMarch 31,1933,inclusive, made 12,718
authorizations aggregating $2,586,944,668.97. Of the total amount
authorized$167,677,641.95 was later withdrawn or canceled.
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At the close of March 31, 1933, the corporation had advanced
$2,021,774,898.29, and repayments (exclusiveofamounts unallocated,
ending advices, asofMarch 31, 1933) amounted to$418,732,329.45,F . $1,603,042,568.84outstandingon thebooksofthecorporation.
In addition, the corporation had outstanding on March 31, 1933,

agreements to make loans and subscriptions for preferred stock total
ing $53,648,000 upon the performance of specified conditions.
i . the first quarter of 1933, the corporation paid over to the

Secretary ofAºi. the sum of$15,000,000, in accordance with
theprovisions ofsection2 of the Reconstruction Finance Corporation
Act and the act approved February 4, 1933. This made a total of
$90,000,000 paid to the Secretary of Agriculture from February 2,
1932, to March 31, 1933, inclusive. Of this sum, the Secretary of
Agriculture returned $15,000,000.
Pursuant to the provisions of section 201 (e) of the Emergency

Relief and Construction Act of 1932, the corporation during the first
quarter of1933 paid in$2,000,000 as capital ofaregional agricultural
credit corporation from the unexpended balance of the amounts allo
cated and made available to theSecretaryofAgricultureundersection
2 of the Reconstruction Finance Corporation Act. From July 21,
1932, the date of the enactment of the Emergency Relief and Con
struction Act of 1932, to March 31, 1933, the corporation subscribed
for and paid in $44,000,000 as capital of the regional agricultural
credit corporations.
Under an Executive order dated March 27, 1933, and effective

May 27, 1933, there are transferred to the jurisdiction and control of
the Farm Credit Administration the functions of the Reconstruction
FinanceCorporationanditsboard ofdirectorsrelatingto theappoint
ment of officers and agents to manage regional agricultural credit
corporations formed under section 201 (e) of the Emergency Relief
and Construction Act of 1932; relating to the establishment of rules
and regulations for such management; and relating to the approval
of loans and advances made by such corporations and of the terms
and conditions thereof.

Public Resolution No.2,approved March 23,1933,amended section
201 (a) of the Emergency Relief and Construction Act of 1932 so as
to authorize thecorporation to makeloans to nonprofitcorporations,
with or without capital stock, organized for the purpose of financing
the repair or reconstruction of buildings damaged by earthquake in
the year 1933 and deemed by the corporation economically useful.
The board of directors appointed a special advisory committee with
headquarters at LosAngeles, Calif., to advise and aid the corporation
in thepromptand effective administration oftheresolution.
Section 5 of the act of Congress approved March 31, 1933, pro

vides that the unexpended and unallotted balance of the sum of
$300,000,000 made available under the terms and conditions of title
I of the Emergency Relief and Construction Act of 1932 may be
made available, or any portion thereof, to any State of Territory or
States or Territories without regard to the limitation of 15 percent
or other limitations as to percent.
Inaccordancewith theprovisionsofsection2of the Reconstruction

Finance Corporation Act as amended by section6 (f) of the Federal
Home Loan Bank Act, and pursuant to the request of the Secretary
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of the Treasury, the corporation, during the first quarter of 1933,
paid $29,800,000 to the Secretary of the Treasury for the purpose of
making payments upon stock of Federal Home Loan Banks sub
scribed for by him. This made a total of $30,620,000 paid to the
Secretary of the Treasury for this purpose up to March 31, 1933,
inclusive.

During the first quarter of 1933, $190,000,000 of the series A 3%
percent notes, authorized by the board of directors on October 27,
1932, were sold to the Secretary of the Treasury, making $1,000,
000,000 of such notes outstanding as of March 31, 1933. On Febru
ary 16, the board of directors authorized the issuance of notes in the
aggregate principal amount of $500,000,000, designated as series B,
maturing April 30, 1933, and bearing interest at the rate of 3% per
cent per annum. During the first quarter of 1933, $220,000,000 of
these series B notes were sold to the Secretary of the Treasury.
Therefore, at the close of March 31, 1933, the total amount of series
A and seriesB notes outstanding was $1,220,000,000.
The following tables are attached hereto:
Table 1: Aggregate loanstoeach class of borrower, and amount ofsubscriptions

for and loans on preferred stock during the first* . of 1933, January 1 to
March 31, 1933, inclusive, and during the period from February 2, 1932, to
March 31, 1933, inclusive.
Table 2: Number of new borrowers, by States and classes, and number of

subscriptionsfor and loans on preferred stock during the first quarter of 1933,
January 1 to March, 31, 1933, inclusive.
Table 3: Number of authorizations, by States and classes, during the first

quarter of 1933, January 1 to March 31, 1933, inclusive.
Table 4: Number of borrowers, by States and classes, and number of sub

scriptions for and loans on preferred stock, by States, February 2, 1932, to
March 31, 1933, inclusive.
Table 5: Number of authorizations, by States and classes, February 2, 1932, to

March 31, 1933, inclusive.
Table 6: Amount of authorizations, disbursements, repayments, and amounts

outstanding from February 2, 1932, to March 31, 1933, inclusive, by months
and classes.

Table 7: Numbe r of borrowers and amount of loans authorized under section 5

of the Reconstruction Finance Corporation Act, February 2, 1932 to March 13,
1933, by size of cities or towns.
Table 8: Names and compensation of directors, officers, and employees of

the Reconstruction Finance Corporation receiving from that Corporation more
than $400 per month, as of March 31, 1933.
Table 9: Names and compensation of officers and employees of regional

agricultural credit corporations receiving more than $400 per month as of March
31, 1933.
Table 10: Statement of cash receipts and expenditures during the first quarter

of 1933, January 1 to March 31, 1933, inclusive. (Corporation's accounts with
theTreasurer ofthe United States.)
Table 11: Statement of condition of theCorporation as of thecloseofbusiness

March 31, 1933.

Respectfully, J H. Jon
E S S E Hi. J O N E S

º Chairman.
GEoRGE R. Cooks.EY,

Secretary.
The SPEAKER of THE House of REPRESENTATIVES.
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CSTABLE1.-Aggregateloanstoeachclassofborrowerand
amountsofsubscriptionsfor
and
loansonpreferredstockduringthe
firstquarterof1933,Jan.1toMar.31,

1933,inclusive,and
duringthe
periodfromFeb.2,1932,toMar.31,
1933,inclusive—Continued

AuthorizedAdvancedRepaidOutstanding

Class 
FirstquarterofFeb.2,1932,toFirstquarterofFeb.2,1932,toFirstquarterofFeb.2,1932,toIncreasefor
the
AsofMar.31,1933Mar.

31,
1933
193
3
aMar.31,
19331933
Mar.31,
1933quarter1933

Underthe
EmergencyReliefandConstructionAct

of1932: Self-liquidatingprojects,sec.201
(a),
titleII---------------|$52,202,880.36$197,978,414.60$4,947,000.00$20,684,000.00-----------------|-----------------$4,947,000.00$20,684,000.00 

Financingo
f
agriculturalcommoditiesand
livestock,sec.2

01
(d),
titleII------------
-

779,802.2055,
555,722.87211,622.201,651,596.29$300,267.19$415,724.14788,644.991,235,872.15 Amountsmadeavailableforreliefand

work
relief,sec.
1,titleI------------------------129,998,327.00242,491,200.22|121,407,139.85201,374,181.94|-----------------|-----------------121,407,139.85201,374,181.94

Total,EmergencyRelieandConstructionAct
of1932.--182,981,009,56496,025,337.69126,565,762.05223,709,778.23300,267.19415,724.14|126,265,494.86223,294,054.09

Undersec.
304,
titleIII,
oftheºBankingAct,approvedMar.

9
,
1933: 

Loansonpreferredstockofbanksand
trustcompanies---*1,250,000.00*1,250,000.00250,000.00250,000.00-----------------|---------
--------

250,000.00250,000.00 Subscriptions
for
preferredstock
ofbanksand
trustcompanies-----------------------13,682,500.0013,682,500.0012,500,000.0012,500,000.00-----------------|-----------------12,500,000.0012,500,000.00

Total,sec.304,titleIII,ofthe
EmergencyBanking

Act------------------------14,932,500.0014,932,500.0012,750,000.0012,750,000.00-----------------|-----------------12,750,000.0012,750,000.00

Grandtotal.------------------|*650,525,996.40102,586,944,668.97||497,027,759.472,021,774,898.29|11
118,756,784.83|11418,732,329.45||378,270,974.641,603,042,568.84
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Table 2.—Number ofnew borrowers, byStates and classes, and numberofsubscriptionsfør,ºnd loanson,preferredstock, by States, during
thefirst quarterof 1933, Jan. 1 toMar. 31, 1983, inclusive!
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1The
numberofnew
borrowersrepresentsthe
numberofinstitutionstowhichloanshavebeenauthorized;and
the
numberofsubscriptionsfor
and
loansonpreferredstockrepresents

the
numberofsuchsubscriptionsand
loanswhichhavebeenauthorized.

*Includesloanst
o
aid
i
n
the
ºtionorliquidationof48closedbanks.*According

tolocationofmain
offices. 

*Adjustedfor
authorizationsoriginallymade
duringthe
fourthquarterof1932,but
whichwere
rescindedand
reauthorizedduringthe
firstquarterof1933.*S

ee
footnote(7)
onTable1. *Duringthe

firstquarterof1933,1loantoanew
borrower,authorizedduringthe
fourthquarterof1932,was
completelyrescinded.Thisrescissionhas
not
beendeductedfrom

the
numbero
f
new
borrowersduringthe
quarter,inasmucha
s
the
loan
was
authorizedduringaprecedingquarter.
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Total--------------2,409 5 12 2, 1 88 55

8 1
5
2 215 2 4 6

1Includes83loanstoaid
inthe
reorganizationorliquidationofclosedbanks.*Accordingtolocationofmainoffices.

---- 3.ºthefirstquarterof1933,5loans,authorizedduringthefourthquarterof1932,were...}.rescinded.Theserescissionshavenotbeendeductedfromthenumbero

floansauthorizedduringthe
firstquarterof1933,inasmuchasthe
loanswereauthorizedinaping
quarter.
- *Duringthe

firstquartero
f
1933,1loan,authorizedduringthe
fourthquartero
f
1932,was
completelyrescinded.This
rescissionhas
not
been
deductedfrom
the
numbero
f
loans

authorizedduringthe
firstquarterof1933,inasmuchasthe
loanwas
authorizedinaprecedingquarter.-*See

footnote7ontable1. *Duringthe
firstquarterof1933,2loans,authorizedduringthe
fourthquarterof1932,were
completelyrescinded.Theserescissionshave
not
been
deductedfrom
the
number

ofloansauthorizedduringthe
firstquarterof1933,inasmuchasthe
loanswereauthorizedinaprecedingquarter.
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7,576 7,411102

*The
numberofborrowersrepresentsthe
numberofinstitutionstowhichloanshavebeenauthorized;and
the
numberofsubscriptionsfor
and
loansonpreferredstockrepresentsthe

numberofsuch
subscriptionsand
loanswhichhave
been
authorized. 

*Includesauthorizationstoaid
inthe
reorganizationorliquidationof585
closedbanks.*According

tolocationofmainoffices.*S
ee
footnote7ontable1. *Qumulativetotaladjustedsoastoincreasethe

numberofborrowersby1,asreportedinpreviousquarters.*Cumulativetotaladjustedsoastodecreasethe
numberofborrowersby1,asreportedinpreviousquarters. *Cumulativetotaladjustedsoastotransfer1borrowerfrombuildingand

loanassociationtomortgageloancompanies,
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1Includes646
loanstoaid
inthe
reorganizationorliquidationofclosedbanks.*According

tolocationofImainoffices.*S
ee
footnote7ontable1. *Cumulativetotaladjustedsoastotransferaloan

tomortgage-loancompaniesfrom
buildingand
loan
associations.



16 RE PO R T OF T H E R E C O N S T R U C T I O N F I N A N C E C OR PO R AT IO N

TABLE 6.-Amount of authorizations, disbursements, repayments, and amounts
outstanding, by classes, by months

G R A N D T O T A L

A m o u n t out
Year and month Anºther Anºis. Amount repaid standing, increase

forthe period

$91,601,057.00 $70,868,417.52 $18,845.00 $70,849,572.52
142,333,075.06 121,477,890.49 8,873,883.30 112,604,007.19
228,771,667.33 155,543,323.23 7,010,505.00 148,532,818.23
199,478,025.39 158,983,559.12 16,441,871.10 142,541,688.02
388,254,246.63 298,276,816.59 48,686,094.42 249,590,722.17
170,934,728.59 171,149,931.86 *34,616,930.58 a136,533,001.28
189,068, 106.31 146,180,913.71 35,241,799.47 110,939,114.24
138,480,782.93 72,120,713.91 *44,908,896.03 127,211,817.88

*162,387,944.36 137,623,749.68 *47,568,446.70 *90,055,302.98
296,598,980.32 61,020,558.96 *27,182,845.79 *33,837,713.17
*128,510,058.65 131,501,263.75 *29,425,427.23 *102,075,836.52

21,936,418,672.57 | 1,524,747,138.82 299,975,544.62 a 1,224,771,594.20

143,395,447.43 117,995,293.92 32,454,231.86 85,541,062.06
283,302,573.85 199,499,330.83 35,973,234.68 163,526,096.15
223,827,975. 12 179,533,134.72 *50,329,318.29 129,203,816.43

Total, first quarter------- 650,525,996.40 497,027,759.47 a 118,756,784.83 378,270,974.64

Grand total.-------------- 2,586,944,668.97 2,021,774,898.29 3418,732,329.45 1,603,042,568.84

T O T A L S E C T I O N 5, RECONSTRUCTION FINANC E C O R P O R A T I O N A C T

$91,601,057.00
142,333,075.06
228,771,667.33
199,478,025,39
388,254,246.63
167,934,728.59
125,136,437.31
65,352,280.71
59,385,561.73
73,659,796.72

*81,467,467.97

$70,868,417. 52
121,477,890.49
155,543,323.23
158,983,559.12
298,276,816.59
171,149,931.86
142,233,029.71
61,909,014.16
120,353,360. 16
39,367,417.87
87,440,361.93

$18,845.00
8,873,883.30
7,010,505.00
16,441,871.10
48,686,094.42

*34,616,930.58
35,241,799.47

*44,908,896.03
*47,566,412.15
*27,179,304.79
*29,315,545.83

$70,849,572.52
112,604,007. 19
148,532,818.23
142,541,688.02
249,590,722.17

*136,533,001.28
106,991,230.24
*17,000,118.13
*72,786,948.01
*12,188,113.08
*58,124,816.10

*1,623,374,344.44 1,427,603, 122.64 a299,860,087.67 º1,127,743,034.97

84,182,129,23 75,183,421.58 32,309,950.72 42,873,470.86
209,802,430.65 159,688,523.62 35,912,475.08 123,776,048.54
158,627,926.96 122,840,052.22 *50,234,091.84 72,605,960.38

452,612,486.84 357,711,997.42 | * 118,456,517.64 239,255,479.78

2,075,986,831.28 1,785,315, 120.06 || 3418,316,605.31 1,366,998,514.75

B A N K S A N D T R U S T C O M P A N I E S ( I NC L U D IN G RE CE IV ER S)

,625,300.00 $39,546, 160.52 $18,845.00 $39,527,315.52
108,751, 135.06 85,870,980.49 7,651,531.30 78,219,449. 19
152,103,931.93 112,153,001.36 6,889,778.45 105,263,222.91
113,145,970.34 108,192,844.29 12,585,480.24 95,607,364.05
219,786,560.56 151,624,949.99 45,346,801.63 106,278,148.36
97,265,633.42 104,166,283.74 28,200,820.53 75,965,463.21
87,776,078.12 77,635,909.68 31,301,194.49 46,334,715.19
29,951,680.23 27,401,650.02 || 240,413,641.02 || 1 ||13,011,991.00
21,825,202.58 80,746,257.61 *40,317,817.54 *40,428,440. 07
23,249,644.02 20,441,708.99 122,466,708.20 *+2,024,999.21

*51,046,363.83 43,102,313.33 *21,057,789.14 *22,044,524. 19

1949,527,500.09 850,882,060.02 || 2256,250,407.54 *594,631,652.48

56,133,284.40 43,165,290.40 26,007,270.58 17,158,019.82
132,489,065,58 78, 112,411.70 20,701,529.47 57,410,882. 23
101,242,372.47 62,900,655.93 336,620,197.28 26,280,458.65

Total, first quarter------- 289,864,722.45 184, 178,358.03 383,328,997.33 100,849,360.70
Grand total 1,239,392,222.54 1,035,060,418.05 3339,579,404.87 695,481,013. 18

* These figures have been adjusted on account of rescissions.
* Revised.
* Exclusive ofrepayments unallocated, pending advices, asofMar. 31, 1933.
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TABLE 6.-Amount of authorizations, disbursements, repayments, and amounts
outstanding, by classes, by months—Continued

B U I L D I N G A N D L O A N ASS OCIA TION S

le Amount out
Year and m o n t h Amoºthor Anºis. Amount repaid standing,

for theperiod

$4,879,750.00 $2,430,500.00 ------------------ 430,500.00
19,106,083.40 10,170,186.68 $60,066.56 10,110,120. 12

*13,011,890.00 19,624,016.39 411,022.74 19,212,993.65
15,417,200.00 *9,823,631.19 *537,009.15 *9,286,622.04
15,314,510.03 16,577,471.48 a1,207,148.61 *15,370,322.87
12,543,600.00 12,180,063. 17 *1,570,236.04 a10,609,827.13
7,295,705.00 *9,435,115.28 *1,258,876.28 *8,176,239.00
3,764,500.00 5,080,954.91 *1,379,460.94 *3,701,493.97
3,391,532.00 3,830,807.59 *1,620, 165.32 *2,210,642.27
4,985,274.32 4,710,367.98 *1,598,911.19 13,111,456.79

*99,710,044.75 *93,863, 114.67 *9,642,896.83 *84,220,217.84

4,294,724.89 3,412,672.47 2,289,464.91 1,123,207.56
2,849,559.28 4,093,224.60 2,065,203.59 2,028,021.01
3,219,307.24 1,697,279.66 *2,047,856.46 *350,576.80

Total,first quarter------- 10,363,591.41 9,203,176.73 *6,402,524.96 2,800,651.77

Grand total.-------------- 110,073,636. 16 103,066,291.40 *16,045,421.79 87,020,869.61

I N S U R A N C E C O M P A N I E S

$7,080,000.00 $6,635,920.00 $74,400.00 $6,561,520.00
9,722,000.00 4,141,250.00 17,991.37 4,123,258.63
7,543,000.00 8,514,225.00 378,115.24 8,136,109.76
39,120,500.00 26,719,243.83 ,965.64 26,619,278.19
3,833,500.00 4,069,749.49 409,111.04 3,660,638.45
4,523,700.00 4,661,210.41 296,009.69 4,365,200.72
3,370,500.00 4,691,720.37 924,791.50 3,766,928.87
1,209,000.00 1,625,444.01 964,884.50 660,559.51
2,151,000.00 1,665,828.78 695,473.62 970,355.16
4,495,731.66 5,313,027.03 1,727,995.92 3,585,031.11

83,048,931.66 68,037,618.92 5,588,738.52 62,448,880.40

uary 1,214,500.00 976,151.99 522,669.22 453,482.77
February-- 1,236,500.00 407,252.19 249,434.17 157,818.02
March------------------------- 7,328,131.07 9,514,589.21 *260,869.35 9,253,719.86

Total, first quarter------- 9,779, 131.07 10,897,993.39 31,032,972.74 9,865,020.65

Grand total.-------------- 92,828,062.73 78,935,612.31 36,621,711.26 72,313,901.05

M O R T G A G E L O A N C O M P A N I E S

$6,517,000.00 $1,277,000.00 ------------------ $1,277,000.00
7,360,000.00 7,857,925.08 $38,159.93 7,819,765.15

22,968,000.00 5,177,732.43 209,644.67 4,968,087.76
56,825,000.00 a52,324,954.74 1353,976.95 *51,970,977.79
7,119,000.00 7,782,289.38 * 1,550,425.82 *6,231,863.56
1,092,000.00 3,184,891.92 *1,426,741.85 21,758,150.07
960,000.00 22,951,205.21 21,470,665.63 > 1,480,539.58

4,392,500.00 3,222,581.36 *2,018,482. 23 * 1,204,099.13
3,805,800.00 2,002,729.34 *1,317,632. 2685,097.00
2,792,602.61 2,620,710.93 *2,936,146.08 ** 315,435.15

Total.-------------------- *93,831,902.61 288,402,020.39 *11,321,875.50 277,080, 144.89

3,262,000.00 4,087,585.40 1,703,231.44 2,384,353.96
31,658, 133.96 32,031,442.60 1,683,257.66 30,348,184.94
4,808,300.00 4,308, 125.25 3596,923.97 3,711,201.28

Total, first quarter------- 39,728,433.96 40,427, 153.25 *3,983,413.07 36,443,740.18

Grand total.-------------- 133,560,336.57 128,829, 173.64 3 15,305,288.57 113,523,885.07

H. Doc. 34, 7 3 – 1 — 3
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TABLE 6.-Amount of authorizations, disbursements, repayments, and amounts
outstanding, by classes, by months—Continued

C R E D I T U N I O N S

A m o u n t o u t
- Amount author- Amount dis-

-Year and m ont h Amount repaid standing, increase
ized 1 bursed forthe period

- - - - - - - - - - - - - - - - - - $338,437.00
$3,393.00 25,897.00

275.00 5,350.00
1,235.00 *1,235.00
650.00 *650.00

1,150.00 *1,150.00
1,240.00 65,506.00
895.00 *895.00

8,838.00 431,260.00

305.00 9,250.00
1,875.00 * 1,875.00

*2,140.00 *2,140.00

Total, firstquarter------- 19,555.00 9,555.00 s4,320.00 5,235.00

Grand total.------------ 492,001.00 449,653.00 *13,158.00 436,495.00

F E D E R A L L A N D B A N K S

July---------------------------- $9,000,000.00 ------------------ $9,000,000.00
August----------------- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

September 2.450,000.00 ------------------ 2,450,000.00
October---------------- 850,000.00 ------------------ 2,850,000.00
No vemb er 1,500,000.00 ------------------ 1,500,000.00
December 2,700,000.00 ------- - - - - - - - - - - - - 2,700,000.00

Total 18,500,000.00 ------------------ 18,500,000.00

January------------------------ 000.00
February. -

March-------------------------

Total, firstquarter------- 1,500,000.00 300,000.00 ------------------ 300,000.00

Grand total.-------------- 30,500,000.00 18,800,000.00 ------------------ 18,800,000.00

Joi nt-S TOC K L A N D B A N K S

- - - - - - $ 7 2 4 , 3 7 7 . 1 1 III.I.I.I.I.I.I.T3724,877.ii
- ,000. $21,031.06 *16,031.06
- 134,339.47 2,989.50 131,349.97

000.00 286,592.54 518.90 286,073.64
000.00 128,382.45 5,843.00 122,539.45
000.00 16,617.55 1,578.42 15,039.13
000.00 168,102.43 11,416.90 156,685.53
000.00 447,215.54 11,385.04 435,830.50
000.00 616,718.53 7,781.50 608,937.03

000.00 2,527,845.62 62,544.32 2,455,301.30

January------------------- - - - - - 676,000.00 153,352.93 6,942.54 146,410.39
February----------------------- 1,083,822.68 2,216,010.83 3,091.95 2,212,918.88
March------------------------- 3,236,000.00 425,764.41 *6,059.93 419,704.48

Total, firstquarter------- 4,995,822.68 2,795,128.17 *16,094.42 2,779,033.75

11,292,822.68 5,322,973.79 a78,638.74 5,244,335.05Grand total.--------------
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TABLE 6.-Amount of authorizations, disbursements, repayments, and amounts
outstanding, by classes, by months—Continued

F E D E R A L I N T E R M E D I A T E C R E D I T B A N K S

A m o u n t o u tAmount author- Amount disYear and month Amount repaid standing, increase
ized 1 bursed for the period

1933
March------------------------- $9,250,000.00 $9,250,000.00 $9,250,000.00 ------------------

A G R I C U L T U R A L C R E D I T C O R P O R A T I O N S

$1,000.00 ------------------ $1,000.00
20,200.00 ------------------ 20,200.00
18,650.00 600.00 18,050.00

246,515.87 2,186.90 244,328.97
400,621.07 2,647.41 397,973.66
534,151.82 7,613.68 526,538.14
539,074.94 74, 450.98 464,623.96

1,206,884. 22 356,814.61 ,069.61
276,909.98 352,082.06 *75,172.08
212,619.43 285,914.76 *73,295.33

Total.------------------- - 3,619,850.98 3,456,627.33 1,082,310.40 2,374,316.93

1933
January------------------------ 101,252.10 155,952.10 207,830. 11 *51,878.01
February---------------------- 240,000.00 2,647.85 167,148.22 *164,500.37

arch------------------------- 442,904.36 244,722.72 373,814.90 170,907.82

Total, first quarter------- 784,156.46 403,322.67 3448,793.23 *45,470.56

Grand total.-------------- 4,404,007.44 3,859,950.00 a 1,531, 103.63 2,328,846.37

R E G I O N A L A G R I C U L T U R A L C R E D I T C O R P O R A T I O N S

1932
December---------------------- $7,285,972.50 $5,372,062.60 $655.03 $5,371,407.57

15,360,112.84 15,269,909.65 104,646.84 15,165,262.81
20,758,427.15 18,266,632.88 1,798,679.91 16,467,952.97
21,693,083.82 19,706,023.74 *997,907.36 18,708,116.38

Total, first quarter------- 57,811,623.81 53,242,566.27 * 2,901,234.11 50,341,332, 16

Grand total.-------------- 65,097,596.31 58,614,628.87 32,901,889.14 55,712,739.73

L I V E S T O C K C R E D I T C O R P O R A T I O N S

$496,990.00 $470,990.00 ------------------ $470,990.00
2,548,195.00 1,659,550.00 $4,508.69 1,655,041.31
1,260,825.00 1,214,017.01 20,249.41 1,193,767.60
2,288,576.00 2,549,078.00 136,771.65 2,412,306.35
1,415,216.29 1,315,563. 16 255,983.27 1,059,579.89
2,753,454.57 1,944,974.76 408,041.41 1,536,933.35
1,202,725.44 1,534,779.79 504,242.20 1,030,537,59
478,305.00 521,319.62 605,885.43 *84,565.81
506,565.55 452,663.65 *552,119.55 **99,455.90
194,750.00 147,467.62 1,574,457.21 *1,426,989.59

13,145,602.85 11,810,403.61 24,062,258.82 *7,748,144.79

69,400.00 1,453,586.08 * 1,384, 186.08
48,727.17 919,837.29 *871, 110.12

- - - - - - - - - - - - - - - - - - *378,322.59 •378,322.59

118,127.17 *2,751,745.96 *2,633,618.79

Grand total.-------------- 13,313,302.85 11,928,530.78 *6,814,004.78 5,114,526.00
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TABLE 6.-Amount of authorizations, disbursements, repayments, and amounts
outstanding, by classes, by months—Continued

R A I L R O A D S

A m o u n t o u t
Year and month Amoºthor Anºt:* | Amountrepaid standing,increase

for the period

|

$46,975,757.00 $31,322,257.00 ------------------ $31,322,257.00
13,812,000.00 24,791,500.00 $1,147,952.00 23,643, 548.00
37,931,457.00 18,816,333.00 ------------------ 18,816,333.00
60,923,538.00 15,898,637.00 2,815,727.74 13,082,909.26
54,239,972.00 54,824,813.50 2,203,000.00 52,621,813.50
16,392,085.00 27,545,736.00 2,990,000.00 24,555,736.00
12,798,583.00 41,963,445.50 224,884.31 41,738,561.19
21,293,541.00 12,888,851.00 260,000.00 12,628,851.00
25,926,269.00 24,931,816.00 1,910,500.00 23,021,316.00

,000.00 8,682,808.00 162,498.66 8,520,309.34
8,915,891.00 22,645,074.48 125,000.00 22,520,074.48

Total.-------------------- 337,435,093.00 284,311,271.48 11,839,562.71 272,471,708.77

3,000,000.00 7,583,551.64 14,004.00 7,569,547.64
19,449,922.00 24,510, 173.80 8,322,417.82 16,187,755.98
5,897,828.00 14,792,891.30 ------------------ 14,792,891.30

Total, first quarter------- 28,347,750.00 46,886,616.74 *8,336,421.82 38,550,194.92

Grand total.-------------- 365,782,843.00 331,197,888.22 *20,175,984.53 311,021,903.69

TO TAL , E M E R G E N C Y R E L IE F A N D C O N S T R U C T I O N A C T

$3,947,884.00 III.I.I.I.I.I.T. $3,347,884.00
10,211,699.75 10,211,699.75
17,270,389.52 $2,034.55 17,268,354.97
21,653, 141.09 3,541.00 21,649,600.09
44,060,901.82 109,881.40 43,951,020.42

Total.-------------------- *313,044,328. 13 97,144,016. 18 115,456.95 97,028,559.23

- R
59,213,318.20 42,811,872.34 144,281.14 42,667,591.20
73,500,143.20 39,810,807.21 60,759.60 39,750,047.61
50,267,548.16 43,943,082.50 *95,226.45 43,847,856.05

Total, first quarter------- 182,981,009,56 126,565,762.05 * 300,267. 19 126,265,494.86

Grand total.-------------- 496,025,337.69 223,709,778.23 *415,724. 14 223,294,054.09

SELF-LIQUIDATING PROJECTS, SECTION 201 (A), TITLE II

$53,105,000.00 ------------------|------------------|------------------
*79,932,880.00 ------------------------------------|------------------
24,324,744.00 $360,000.00 $360,000.00
*8,412,910. 15,377,000.00 15,377,000.00

Total.-------------------- *145,775,534.24 15,737,000.00 ------------------ 15,737,000.00

9,496,100.00 2,600,000.00
24,859,372.20 327,000.00
17,847,408.16 2,020,000.00

52,202,880.36 4,947,000.00

197,978,414.60 20,684,000.00 ------------------ 20,684,000.00
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TABLE 6.-Amount of authorizations, disbursements, repayments, and amounts
outstanding, by classes, by months—Continued

F I N A N C I N G O F A G R I C U L T U R A L c o º p s A N D LIVESTOCK, S E C T I O N 201 (D),

Year and mo nt h
A m o u n t author

ized 1
Amount dis

bursed Amount repaid
Amount out

standing, increase
for the period

Total, first quarter

Grand total

$451,580.12 $2,034.55 $449,545.57
830,276.97 3,541.00 826,735.97
158,117.00 109,881. 48,235.60

54,775,920.67 1,439,974.09 115,456.95 1,324,517. 14

281,802.20 32,302.20 144,281.14 *111,978.94
438,000.00 75,295.96 60,759.60 14,536.36
60,000.00 104,024.04 395,226.45 8,797.59

779,802.20 211,622.20 $300,267.19 *88,644.99

55,555,722.87 1,651,596.29 *415,724.14 1,235,872. 15

A M O U N T S M A D E A VA I L A B L E F O R RELI E F A N D W O R K R E L I E F — S E C T I O N 1,T I T L E I

$3,000,000.00 ------------------|------------------|------------------
13,931,669.00 $3,947,884.00 - $3,947,884.00
18,523,502.22 10,211,099.75 - 10,211,699.75

122,594,762.00 16,818,809,40 - 16,818,809.40
*18,484,823.00 20,462,864.12 - 20,462,864.12
335,958, 117.00 28,525,784.82 |------------------ 28,525,784.82

Total-------------------- *112,402,873.22 79,967,042.09 |------------------ 79,967,042.09

49,435,416.00 40,179,570.14 40,179,570. 14
48,202,771.00 39,408,511.25 - 39,408,511.25
32,360,140.00 41,819,058.46 41,819,058.46

Total, first quarter------- 129,998, 327.00 121,407,139.85 |------------------ 121,407,139.85

Grand total.-------------- 242,491,200.22 201,374, 181.94 |------------------ 201,374, 181.94

TO TA L, E M E R G E N C Y B A N K I N G A C T A P P R O V E D M A R . 9, 1933

1933
March------------------------- $14,932,500.00 $12,750,000.00 ------------------ $12,750,000.00

L O A N S O N P R E F E R R E D S T O C K O F P A N K S A N D T R U S T C O M P A N I E S

1933
March------------------------- $1,250,000.00 $250,000.00 ------------------ $250,000.00

S U BS C R I PT I O NS F O R P R E F E R R E D ST O C K O F B A N K C O M P A N I E S

$13,682,500.00 $12,500,000.00 $12,500,000.00

:These figureshavebeen adjusted on account ofrescissions.
* Revised.
* E
* Decrease.

xclusive ofrepayments unallocated, pending advices, as ofMar. 31, 1933.
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TABLE 7–Number ofborrowers and amounts ofloans authorized under sec. 5 ofthe
Reconstruction Finance Corporation Act, Feb.2, 1932,to Mar. 31, 1933, by size
of cities or towns

B A N K S A N D T R U S T C O M P A N I E S

Borrowers Authorizations

Population ofcities or towns in which borrowers
are located

- Percent of Percent of
N u m b e r total A m o u n t total

Under 5,000-------------------------------------- 4,319 70.8 $193,537,158.12 15. 6
5,000to 9,999------------------------------------- 1 7.9 ,949.20 5.1
10,000to24,999----------------------------- 446 7.3 92,921,045.35 7.5
25,000to 49,999----------------------------- 220 3.6 80,526,378.35 6.5
50,000to99,999--------------------------- 185 3.0 146,221,613.61 11.8
~100,000to 199,999------------------------- 132 2.2 115,058,099.62 9.3
200,000to499,999---------- - - - - - - - - - - - - - - - 86 1.4 138,830,566.53 11.2
500,000to999,999.-------------------------- 122 2.0 231,676,633.52 18.7
1,000,000and over-------------------------------- 109 1.8 177,112,778.24 14.3

Total.-------------------------------------- 6,100 100.0 1,239,392,222.54 100.0

T OTA L, SEC. 5, R E C O N S T R U C T I O N F I N A N C E C O R P O R A T I O N A C T 1

Under 5,000----------------------r - - - - - - - - - - - - - - - 4,512 61.6 $209,995,747.39 13.1
5,000to 9,999------------------------------------- 563 7.7 67,778,151.97 4.2
10,000to 24,999----------------------------------- 610 8.3 115,701,778.68 7.2
25,000to49,999----------------------------------- 356 4.8 ,303,296.11 6.2
50,000to99,999----------------------------------- 327 4.5 172,650,643.87 10.8
100,000to 199,999--------------------------------- 213 2.9 133,353,235.62 8.3
200,000to 499,999--------------------------------- 291 4.0 213,962,267.85 13.3
500,000to 999,999--------------------------------- 255 3.5 329,305,247.89 20.5
1,000,000and over-------------------------------- 196 2.7 ,306,022 16.4

Total.-------------------------------------- 7,323 100.0 1,605,356,391.97 100.0

1. Exclusive of railroads,regionalagricultural creditcorporations,Federalland banks, and Federal inter
mediate credit banks.

TABLE 8.—Names, and compensation of directors, officers, and employees of the
Reconstruction Finance Corporation receiving from the Corporation more than
$400 per month as of Mar. 31, 1933

W A S H I N G T O N OF FIC E

Salary per
Salary per month after

Na me Title month, deduction
basic rate | on account

offurlough

Couch, Harvey C------------ $833.33 $763.89
Cowles, Gardner, Sr-- 833. 33 763. 89
Jones, Jesse H------ 833.33 763.89
McCarthy, Wilson- 833, 33 763.89
Talley, Lynn P-- 1,041.67 1 1,041.67
Reed, Stanley--- 1,041.67 1 1,041.67
Cooksey, George R- 833.33 1833.33
Mulligan, H. A.------- 833.33 763.89
Plimpton, FrancisT 833.33 763. 89
Gaughan, Thomas J.---- 833.33 763.89
Guthrie, Charles S- 833.33 763.89
Johnson, Ben---- 833,33 763.89
Schwulst, E. B- 833.33 763. 89
Snyder, W. H. Chief, Agency Division-- 833.33 763. 89
Milford, W. R. Chief, Examining Division--- - 833.33 a 763. 89

McKee, John K---- Acting Chief, Examining Division-- 833.33 763. 89
Frank R.-- Assistant Chief, Examining Division- 833.33 763. 89

fersons. HenryZ. Examiner------------------------- - 833.33 763. 89

Hovey, Ford E---- Chief Agricultural Credit Division----, --------- 833. 33 763. 89
Brennan, George M-- Assistant Chief, Agricultural Credit Division-- . 833.33 763. 89
Marx, Charles D-- Chairman, engineers' advisory board------------ 833.33 763.89
Coleman, John F------------- Member, engineers'advisory board------------- 833.33 763.89

1 Adjusted inaccordancewith par. (4)ofsec. 107(a) ofthe economy provisionsofthe LegislativeAppro-"
priation Act of 1932.
*Leave without pay whileserving temporarilyin theofficeoftheComptrolleroftheCurrency.
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TABLE 8.—Names and compensation of directors, officers, and employees of the
Reconstruction Finance Corporation receiving from the Corporation more than
$400 per month as of Mar. 31, 1933–Continued

W A S H I N G T O N OFFICE-Continued

N a m e Title
Salary per
:::::::::

basic rate
deduction
On account

of furlough

N

Taylor, R.
Butcher, Frank M -----------

Charles H. W---|-----do----------
Buskie, George F-------------
Boysen, C. C

Mandeville,

Hays, R. B.
Smith, Elbert L.

Hazard, Elmont B--
Sullivan, William W.
Rickey, Frank-------
Johnson, Herbert W
Buckles, Ward M.---
Buckley, E.
loninger

F-----
C. W--------------|-----

Forester, Warren--
Greer, Frank H- --

- Assistant to Director McCarthy
- Assistant to Director Cowles----

- Assistant to the President---

Chief examiner, Railroad Division
Assistant to the directors--------
Counsel-------------------------

Chief, Statistical Division-----------------------
Assistant Secretary------------------------------
Acting special adviser
Assistant treasurer------------------------------

ºne,- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assistant to DirectorJones------

Assistant to the chairman---
Assistant to Director C o u c h

Assistant treasurer--------

Field representative.-

Assistant to Mr. Hovey
Examiner-------------

|
i|

i
º %

ii

458.33
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TABLE 8–Names, and compensation of directors, officers, and employees of the
Reconstruction Finance Corporation receiving from the Corporation more than
$400 per month as of Mar. 31, 1933–Continued

W A S H I N G T O N OFFICE-Continued

Salary per
Salary month after

Name Title month, deduction
basic rate | on account

offurlough

Wilson, J. C $500.00 $458.33
Coit, Gladding B-- 500.00 458.33
twood, T. 500.00 458.33

Stephenson, F. H. 500.00 458.33
Swift, E. E.---- 500.00 458.33
Cutler, L. G. - - 500.00 458.33
Macartney, Morton.---------- 500.00 458.33
Reynolds,WinchesterÉ 500.00 458.33
Sherman, Arthur L---------- 500.00 458.33
Stovel, Russell W. 500.00 458.33
Ward, Maxwell 493.33 452.22
Kelly, P---- 483.33 443.05

Farbach, Carl----- 466.67 427.78
Hayes, Erving P-- 466.67 427.78
Ewing, Sherrard--- 456.67 427.78# º Rowland------- - - - - - 466.67 427.78

Kelso, Robert W-------- - - - - 466.67 427.78
McMillen, A. W.----------- 466.67 427.78
Williams, Pierce--- 466.67 427.78
Calloway, R. M--- Assistantsecretary--- 450.00 412.50
McDaniel, C. H. Supervising accountant-- 450.00 412.50
Walsh, Frank J.---- d 450.00 412.50

Moore, Hilton M------------- 450.00 412.50
Fraser, J. A.------------------ 438.75 402.19
Seaburg, R. M--------------- 438.75 402.19
Monty, Willis E-------------| Counsel----------------------------------------- 416.67 381.94
Augherton, George A 416.67 381.94
Berrett, R. W---------------------do------------------------------------------ 416.67 381.94
Crays, Dwight L------------------do------------------------------------------ 416.67 381.94
Davis, Thomas H------------|-----do------------------------------------------ 416.67 381.94
Husbands, Sam--------------|-----do------------------------------------------ 416.67 381.94
Ronan, Frank T-------------|-----do------------------------------------------ 416.67 381.94
Stroud, W. E.----------------------do------------------------------------------ 416.67 381.94
Young, R. D.----------------- 416.67 381.94
Johnson, W. J.---------------- 416.67 381.94
O'Bleness, E. J.--------------- 416.67 381.94
Hill, Luther L--------------- 416.67 381.94
Peak, Lawrence I 416.67 381.94
Henry, John L.---------------|----- o - - - - 416.67 3.81.94

Punning, N.,Max------------ Examiner (architectural). (3) (*)
Wright, Clark C--------------|----- 0------------------------------------------ (3) (*)

A G E N C I E S 8

Atlanta, Ga.;
Bergstrom, Andrew M---| Manager---------------------------------------- $625.00 $572.92
Chadwell, W. A.---------- Assistant manager 416.67 381.94

Birmingham, Ala.: Cotting
ham, T. J.------------------ 600.00 550.00

Boston, Mass.:
Osgood, Edward H------- 833.33 763.89
Vose, FullertonC--------| Assistant manager- 541.67 496. 52
Scott, William N.--------- Examiner------------------------ 416.67 381.94

Charlotte, N. C.: Campbell,
John A., Jr.----------------- Manager---------------------------------------- 450.00 412.50

Chicago, Ill.:
Preston, H. P.------------|----- 0- ----- --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 833.33 1833.33
Hadlock, G. B Assistant manager- 750.00 687.50
Moore, IraA 666.67 611.11
Zeiss, Carl H 708.33 649. 30
Walker, Lee-------------- 625.00 572.92.

* Per diem.
* Employed intermittently on per diem basis: Compensation forJanuary, basicrate$617.50,lessfurlough,

$566.04; compensation for February, basic rate $390, less furlough, $357.50; compensation for March, basic
rate $520, less furlough, $476.67. -

* Employed intermittently on per diem basis: Compensation forJanuary, basic rate$260, lessfurlough,
$238.33; compensation for February, basic rate$487.50, less furlough, $466.88.
* Except as herein indicated, attorneys handling legal matters at various agencies of the Corporation do

not receive salariesbut are paid in the customary way, according to the character and volume ofthe work
performed, and therefore are not included.
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TABLE 8–Names, and compensation of directors, officers, and employees of the
Reconstruction Finance Corporation receiving from the C
$400 per month as of

r

Mar. 31, 1933—Continued
orporation more than

AGENCIES-Oontinued

tºur
Salary Fºrmonth after

Name Title month, deduction
basic rate on account

of furlough

Chicago, Ill.—Continued
, James M----------- Attorney--------------------------------------- $500.00 $458.33

d 500.00 458.33
625.00 572. 92
500.00 458, 33
500.00 458.33
500.00 458.33
416.67 381.94
416.67 381.94
416.67 381.94

Cleveland, Ohio:
Congdon, Sidney B------ 833.33 763.89
Callander, Frank S.-- 433.33 397.22
iyavies.M. G . I I I . 416.67 381.94

Dallas, Tex.: Andrews, W a r
T e n F---------------------- Manager---------------------------------------- 700.00 641. 67

Detroit, Mich.:
Hicks, John C------------|-----do------------------------------------------ 541. 67 469. 52
Fisher, Charles T., Jr.----- Assistant manager------------------------------ 541.67 496. 52

Houston, tex.Ford, R. F----| Manager---------------------------------------- 500.00 458.33
Jackson , Fla.: Farwell, 500.00 458.33
Fred H.

Kansas City, Mo.: Bone, 833. 33 763.89

lº Agree. Calif.: LeRoy, 625.00 572.92

lºvule,Ky.: Rash, Frank 500.00 458.33

Mºjº: Minn.: Chap- 625.00 572. 92
man, Joseph.

Nashville, Tenn.: Joyner, 500.00 458.33
John F.

N e w Orleans, La.:
Imahorn, A. P------ 708.33 649. 30
Owen, George W., Jr. 416.67 381.94
#obertson,Geo. W. 416.67 381.94

N e w York, N.Y.:
Hathaway, Stewart S-----| Manager------ 833.33 78.33.33
Coventry, Graham-- 833.33 763.89
watsºn.E. H . Chief, credit department- 833.33 78.33.33
Lindsay, Owen S Chief, Inortgage departme 833. 33 763.89
Smith, Frederick P Attorney--- 666.67 611.11

Ahearn, Thos. J.,J 625.00 572. 92
Clarke, A. J.,Jr.--- - 416. 67 381.94

omaha,Nebr.Mudgett,C.F. 500.00 458.33
Philadelphia, Pa.:

Brown, GeorgeW., Jr.----|----- 833.33 763. 89
Parker, Melville M 500.00 458.33
Gretz, Arthur A.----- 441. 67 404.86

Fºº, Oreg.: Shultz, Wal- 450.00 412.50
ter L.

Rºgona,Va.; Doughton, -----do------------------------------------------- 700.00 641.67

Salt Lake City, Utah: Tay- -----do------------------------------------------ 450, 00 412.50
lor, Marion.

San Antonio, Tex.: Meer- |-----do------------------------------------------ 500.00 458.33
scheidt, Otto.

San Francisco, Calif.:
Calkins, A.A.-----------------do------------------------------------------ 600.00
Hossack, Harry F-------- Examiner--------------------------------------- (*) (9)

St. Louis, Mo.:
Longmire, John---------- Manager---------------------------------------- 833.33 763.89
Coerver, Joe F----------- Assistant manager 458.33ww.

*Adjusted in accordance with par. (4) ofsec. 107 (a) ofthe economy provisions of the Legislative Appro
priation Act of 1932.
*Per diem.
* Employed intermittently onperdiem basis: CompensationforJanuary, basicrate$550, lessfurlough,

$504.16; compensation for February, basicrate$550, less furlough, $504.16; compensation for March, basic
rate$550, lessfurlough,$504,16
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TABLE 9.—Names and compensation of officers and employees of regional
agricultural credit corporations receiving more than $400 per month as of Mar. 31,
1933

Salary
per

Salary month
per after

N a m e Title month, deduc
basic tion on
rate account

o

furlough

REGIONAL AGRicultural credit corporation of

ALBANY, N.Y.
Peet, Mark H---------------------------------------- Executive vice president $700.00 $641.67

and manager.
Bangor (Maine) branch, Burns, Robert H----------- Manager-------------------- 466.67 427.78

Regional Agricultural credit corportation of

BALTIMORE, MD.
Wingo, L. A Executive vice president 700.00 641. 67

and manager.
REGIONAL AGricultural Credit corporation of

RALEIGH, N.C.
Stedman, John P-4---------------------------------- Executive vice president | 700.00 641. 67

and manager.
Macon (Ga.) branch, Heath, H. Persons-------------- Manager-------------------- 466. 67 427.78

REGIONAL Agricultural credit corporation of

CoLUMBUs, OHIO
Beale, Harry G--------------------------------------- Executive vice president 700.00 641. 67

and manager.
regional Agricultural credit corporation of

JACKSON, MISS.
Kennington, R. E.-- President 466.67 427.7s
Hilzim, Harrington.--------- Executive vice 550.00 504. 17

and manager.
Montgomery (Ala.) branch, Hearin, Jesse B---------- Manager-------------------- 466.67 427.78

regional AgriculturAL credit corporation of

st. Louis, Mo.
Garwood, S. M--------------------------------------- Acting executive vice presi- 700.00 641. 67

dent and manager.
McLucas, Harold H---------------------------------- Assistant manager---------- 466.67 427.78
Chicago (Ill.) branch, Chetham, H. A.---------------- Manager---------- - 466.67 427.78
Kansas City (Mo.) branch, Jobes, Harry C----------- -----do-------- - 466.67 427.78
Pine Bluff (Ark.) branch, Meek, J. H----------------|-----do---------------------- 466. 67 427.78

r e g i o n a l a g r i c u l t u r a l , c r e d i t c o r p o r a t i o n o f

MINNEAPOLIS, MINN.

Barton, John W-------------------------------------- Executive vice president 700.00 641. 67
and manager.

r e g i o n A L A G R I C U L T U R A L c r e d i t c o rp o r t a ti o n o f

Sioux City, Iowa
Jacobsen, C. C--------------------------------------- 641. 67
Cheyenne (Wyo.) branch, Dunn, Leo 427.78
“Omaha (Nebr.) branch, Kuning, 427.78

regional Agricultural, credit corporation of

WICHITA, KANS.
Floyd, C. W----------------------------------------- 700.00 641. 67
Denver (Colo.) branch, Gribble, George A.------------ 466.67 427.78
Oklahoma City (Okla.) branch, Holman, Ned- 466.67 427.7
Santa Fe (N.Mex.) branch, Esgate, A. T-- 700.00 641.67

regional, Agricultural credit corporation or

Fort worth, TEX.
Thomas, A. E.---------------------------------------- Executive vice president 700.00 641. 67

and manager.
Houston (Tex.) branch, Smith, Ben S---------------- Manager-------------------- 466.67 427.78
San Angelo (Tex.) branch, Magruder, G. C.-----------|-----do---------------------- 466.67 427.78

regional, AGRicultural CREDIt corporation of
SALT LAKE CITY, UT AH

Rich, S. Grover-------------------------------------- Executive vice president 700.00 641. 67
and manager.

Los Angeles (Calif.) branch, Thompson, M. A - Manager-- - 466.67 427.78
Phoenix (Ariz.) branch, Kayser, E. W----------------|-----do-- - 466.67 427.78
San Francisco (Calif.) branch, Wilson, E. W . --------|-----do--------------------- 466.67 427.7s

region AL agricultural Credit corporation of

SPOKANE, WASH.
Towle, R. E.------------------------------------------ Executive vice president 833.33 763. 89

and manager.
Johnson, Frank A.------------------------------------ Secretary and treasurer 416.67 38:1. 94
Boise (Idaho) branch, Streeter, H. L.----------------- Manager------------ 466, 67 427.78
Helena (Mont.) branch, Pigott, H. H----------------|-----do----------- 466. 67 427.78

Portland (Oreg.) branch, Williams, W. E.-------------|-----do----------------------- 466.67 427.78
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TABLE 10.-Statement of cash receipts and expenditures during the first quarter
Jan. 1, 1933, to Mar. 31, 1933, inclusive (Corporation's Accounts with Treasurer
of United States)

Cash balance at the close of business Dec. 31, 1932, as per the
books of the treasurer of the Corporation---------------- $7,927, 927. 23

Receipts:
Sale of series A 3% percent notes---------------------- 190,000,000.00
Sale of series B 3% percent notes---------------------- 220,000,000.00
Loan repayments:

Banks and trust companies (including receivers)---- 83,337,038.07
Credit unions----------------------------------- 4,320.00
Building and loan associations-------------------- 6,297, 679. 68
Insurance companies---------------------------- 1,032, 972. 74
Federal intermediate credit banks----------------- 9,242, 975. 63
Joint-stock land banks--------------------------- 16,094.42
Livestock credit corporations--------------------- 2,751, 745, 96
Mortgage loan companies------------------------ 3,983, 413. 07
Regional agricultural credit corporations----------- 2,808, 402.94
Other agricultural credit corporations-------------- 448, 343. 07
Railroads-------------------------------------- - 8,336,421.82
Institutions under section 201-d------------------ - 300, 267. 19

Interest and discount collected.------------------------ 11,015, 238. 56
Reimbursable expense collected.----------------------- 30,955. 69
Repayments on advances for care and preservation ofcol

lateral------------------------------------------- 450. 00
Collections on collateral to rediscounts----------------- 109, 572. 79
Funds of regional agricultural credit corporations-------- 1,500,000.00
Return of deposit with bid for purchase of bonds (self
liquidating project)-------------------------------- 40,300.00

Refunds of expenses paid----------------------------- 13,027.82
Unallocated, pending advices------------------------- 7,376,098. 47
Miscellaneous (including amounts credited in error and
remittances not collected)-------------------------- 68, 541. 40

Total receipts------------------------- __________ 548, 713,859. 32

Total-------------------------------------------- 556, 641, 786. 55
Expenditures:

Loan disbursements:

Banks and trust companies (including receivers)---- 184, 159, 261. 13
Credit unions----------------------------------- 9,555.00
Building and loan associations-------------------- 9,203, 176.73
Insurance companies---------------------------- 10,897, 993. 39
Federal land banks------------------------------ 300,000.00
Federal intermediate credit banks----------------- 9,242, 342. 72
Joint-stock land banks--------------------------- 2,795, 128. 17
Livestock credit corporations--------------------- 118, 127. 17
Mortgage loan companies--------------- - - - - - - - - - 40, 427, 153 25
Regional agricultural credit corporations----------- 51,347, 454. 55
Other agricultural credit corporations-------------- 403,322.67
Railroads-------------------------------------- 46, 886, 616. 74
For self-liquidating projects under sec. 201a (bonds
and notes purchased, par $4,987,000)------------ 4,947, 000.00

To institutions under sec. 2014-------------------- 211, 622. 20
Secured by preferred stock banks and trust com
panies--------------------------------------- 250,000.00

Relief disbursements.-------- - - - - - - - - - - - - - - - - - - - - - - - - - 121, 407, 139.85
Payment ofsubscriptions to capital of regional agricultural
credit corporations-------------------------------- 2,000,000.00

Purchase on preferred stock banks and trust companies-- 12,500,000.00
Withdrawals by regional agricultural credit corporations
of funds held for them----------------------------- 7,000.000.00

Refund of interest overpayments.-------------------------- 9,095. 82
Refund of unearned discount----------------------------- 1,049. 34
Release of cash collateral to rediscounts-------------------- 36,928. 92



28 REPORT OF THE RECONSTRUCTION FINANCE CORPORATION

TABLE 10.-Statement of cash receipts and expenditures during the first quarter
Jan. 1, 1933, to Mar. 31, 1933, inclusive (Corporation's Accounts with Treasurer
of United States)—Continued

Interest on cash collateral to rediscounts------------------- $196. 56
Discount rebates---------------------------------------- 214. 62
Release of funds held in suspense-------------------------- 82,377. 93
Advances for expenses regional agricultural credit corpora

tions------------------------------------------------ 934, 500.00
Advances for care and preservation of collateral------------- 67,954. 29
Payments to Secretary of Agriculture---------------------- 15,000,000.00
Payments to Secretary of the Treasury-------------------- 29,800,000.00
Accruedintereston bondspurchased (self-liquidatingprojects)- 47, 240.76
Deposits with bids for purchase of bonds (self-liquidating
projects)--------------------------------------------- 95, 520.00

Increase in petty cash funds------------------------------ 1,475. 00
Furniture and fixtures----------------------------------- 44, 419. 61
Expense:

General-------------------------------------------- 748, 320.45
Loan agency---------------------------------------- 698, 144.69
Custodian------------------------------------------ 342, 958. 76
Regional agricultural credit corporations--------------- 439,901. 89

Reimbursable expense----------------------------------- 104,671. 10
Miscellaneous (including refunds and adjustments for amounts
credited in error and remittances not collected)----------- 133,405. 76

Total expenditure--------------------------------- 552, 694, 269. 07

Cash balance at the close of business Mar. 31, 1933--- 3,947, 517. 48
NotE.-In addition tofunds on depositwith theTreasurer ofthe United States, custodian banks held in

suspense funds which amounted to $1,464,285.96 at the close of business Dec. 31, 1932, and $1,794,142.12 at
the closeofbusiness Mar. 31, 1933.

TABLE 11.-Statement of condition of the corporation as of the close of business
Mar. 31, 1933

A S S E T S

Cash on depositwith Treasurer of United States------------ $3,947, 517. 48
Funds held in suspense by custodian banks--------------- 1,794, 142. 12
Petty cash funds-------------------------------------- 7,875. 00
Deposits with bids to purchase bonds-------------------- 95, 520.00
Advances for expenses, regional agricultural credit corpora

tions 1, 394, 500.00
Allocated to Secretary of the Treasury |

Allocated to Secretary of Agriculture *------------------- 172,000, 000.oo
Less, reallocated as capital of regional agricultural

credit corporations---------------------------- 44,000, 000.00

Total------------------------------------------ 128,000, 000.00
Capital regional agricultural credit corporations----------- 44,000, 000. 00

Loans under sec. 5:
Proceeds disbursed (less repayments):

Banks and trust companies *-------------------- 695, 481,013. 18
Credit unions--------------------------------- 436,495.00
Building and loan associations------------------ 87, 020, 869. 61
Insurance companies-------------------------- 72, 313,901. 05
Federal land banks---------------------------- 18, 800,000, 00
Joint-stock land banks------------------------- 5,244, 335, 05
Livestock credit corporations------------------- 5, 114,526.00
Mortgage loan companies---------------------- 113,523, 885. 07
Regional agricultural credit corporations--------- 55, 712,739. 73
Other agricultural credit corporations------------ 2,328,846. 37
Railroads (including receivers)------------------ 311, 021, 903. 69

Total-------------------------------------- 1,366, 998, 514. 75



REPORT OF THE RECONSTRUCTION FINANCE CORPORATION 29

TABLE 11.-Statement of condition of the corporation as of the close of business
Mar. 31, 1983—Continued

AssFTs—continued

Loans under sec. 5—Continued
Proceeds not yet disbursed:

Banks and trust companies *--------------------
Credit unions---------------------------------
Building and loan associations------------------
Insurance companies--------------------------
Federal land banks----------------------------
Joint-stock land banks-------------------------

Mortgage loan companies----------------------
Regional agricultural credit corporations---------
Other agricultural credit corporations------------
Railroads (including receivers)------------------

Loans and contracts for self-liquidating projects sec. 201a:
Proceeds disbursed (by purchase of bonds, certificates
and notes, par $20,764,000)-----------------------

Proceeds not yet disbursed (bonds, certificates, and
notes, par $176,663,000)-------------------------

Loans to institutions under sec. 2013:

Proceeds disbursed (less repayments)----------------
Proceeds not yet disbursed.-------------------------

Relief authorizations:
Proceeds disbursed.--------------------------------

Proceeds not yet disbursed.-------------------------
Loans secured by preferred stock of banks and trust com
panies, proceeds disbursed.----------------------------

Preferred stock banks and trust companies:
Purchased.----------------------------------------

Subscriptions authorized “L-------------------------
Advances for care and preservation of collateral (less repay
ments)---------------------------------------------

Accrued interest receivable-----------------------------
Reimbursable expense---------------------------------

LIA B I LI T I ES A N D C A P I T A L

Payable to Secretary of the Treasury –------------------
Payable to Secretary of Agriculture*--------------------
Liability for funds held for regional agricultural credit cor
porations-------------------------------------------

Liability for funds held as cash collateral-----------------
Proceeds not yet disbursed:

Loans under sec. 5--------------------------------

Loans and contracts for self-liquidating projects, sec.
201a-------------------------------------------

Relief authorizations------------------------------

Subscription authorizations, preferred stock-banks and trust
companies------------------------------------------

Cash receipts not allocated pending advices--------------
Suspense---------------------------------------------
Unearned discount------------------------------------
Interest refunds and rebates payable--------------------
Interest accrued

SeriesA 3% nºtes-------------------------------------

$58, 145, 779. 60
10,000.00

2,789, 288.78
9, 172,512. 55
6,200,000.00
5,619, 841. 25
1,652, 482. 74
6,475, 167. 44
496, 681. 64

34, 320, 214. 78

124,881, 968.78

20,684,00000

175, 716, 727. 03

1,235,872. 15
53, 593,914. 64

201, 374, 181. 94
41, 117,018, 28

250, 000. 00

12,500,000. 00
2, 182, 500.00

67, 504. 29
19, 174,370. 87

200,033. 42

371, 867.67
21,347.68

350, 519.99

2,324, 307, 680. 74

94, 121,000.00
53,000, 000.00

11,000,000.00
1,995, 530. 90

124,881, 968. 78

175,716, 727.03
53, 593, 914. 64
41, 117,018. 28

2, 182, 500.00
7,681, 372.88
252,083. 23

1,695, 219.86
9,897.27

13,098, 283. 49
1,000, 000,000.00
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TABLE 11.-Statement of condition of the corporation as of the close of business
Mar. 31, 1933—Continued

LIABILITIES AND CAPITAL–continued
Series B 3% notes------------------------------------- $220,000, 000.00
Capital stock----------------------------------------- 500,000, 000 00
Surplus Dec. 31, 1932---------------------------------- 17,804, 757. 73
Interestearned lessinterestand expense(Jan. 1,1933,through
Mar. 31, 1933).-------------------------------------- 6, 157,406. 65

Total----------------------------------- - - - - - - - 2,324, 307, 680. 74

1 Sec. 2 ofthe Reconstruction Finance Corporation Act, as amended by the Federal Home Loan Bank
Act, provides that “in order to enable the Secretary of the Treasury toH.P.H.".upon stock of
Federal home loan banks subscribed for by him in accordance with the Federal Home Loan Bank Act
the sum of$125,000,000or so much thereof as may be necessary for such purpose, is hereby allocated and
made available to the Secretary ofthe Treasury out of the capital of the Corporation and/or the proceeds
ofnotes, debentures, bonds, and other obligationsissued by the Corporation.” The amount ofsuch stock
subscribed for by the Secretary ofthe Treasury is$124,741,000.
*Allocated in accordance with the provisions ofsec. 2 of the Reconstruction Finance Corporation Act,

approved Jan. 22, 1932, as amended, and representing 10 percent of the corporation's capital stock and
theexpansion ofsame throughtheissuanceofitsnotes, the maximum amount allocablebeing$200,000,000.
On Feb. 4, 1933, the President # " . an act authorizing the Secretary of Agriculture to request the
Corporation to advance to him the balance ofthe sum authorized to be allocated under sec. 2ofthe act
ofJan. 22,1932(excepting the amount used toestablish agricultural credit corporations undersec.201 (e)
ofthe act ofJuly 21, 1932), and directing the Corporation to make such advances regardless of theamount
ofitsobligations outstanding at the time ofmaking such advances, the sums thus advanced, together with
the sums collected or to be collectedfrom loans made by the Secretary ofAgriculture during the year 1932
under sec. 2 of the act of Jan. 22, 1932, to be available to the Secretary of Agriculture to make loans for
crop production during the year 1933 not to exceed $90,000,000 in amount.
3 Loans toaid in the reorganization or liquidation of closed banks have been authorized in the aggregate

amount of$66,871,787.05, of which $5,704,747.64 has been canceled. After taking into consideration repay
ments of $29,745,845.25, items (3) of the balance sheet include the balance of $17,869,286.52 representing
proceedsdisbursed (lessrepayments) and $13,551,907.64º proceedsnotyetdisbursed.
* Includes a subscription for $2,000,000 with the understanding that, at the option of the Corporation,

$1,000,000ofthis amount might be represented by a loan on preferred stock.

In addition to loans and advances shown on statement of condition, the Cor
poration has approved in principle three loans in the amount of $45,700,000 and
five purchases of preferred stock of banks and trust companies in the amount of
$7,948,000, upon the performance of specified conditions.
This statement of condition does not take into consideration expenditures.

incurred but not paid by theCorporation at the close ofbusiness March 31, 1933,.
nor income of regional agricultural credit corporations.

O
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