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ReconsTrRUCTION FiNANCE CORPORATION,
Washington, May 9, 1933.

Sir: Pursuant to the provisions of section 15 of the Reconstruction
Fimance Corporation Act, the corporation has the honor to submit
its report covering its operations for the first quarter of 1933, January
1 to March 31, 1933, inclusive, and for the period from the organiza-
tion of the corporation on February 2, 1932, to March 31, 1933,
inclusive.

During the first quarter of 1933, the corporation authorized, under
section 5 of the Reconstruction Finance Corporation Act, 2,188 loans.
These loans, together with increases during the quarter of loans
previously authorized, egated $452,612,486.84 as follows: $289,-
864,722.45 to banks and trust companies (including $10,758,200 to
aid in the reorganization or liquidation of closed banks); $10,363,-
591.41 to building and loan associations; $9,779,131.07 to insurance
companies; $39,728,433.96 to mortgage loan companies; $19,555 to
credit unions; $1,500,000 to Federal land banks; $4,995,822.68 to
joint-stock land banks; $9,250,000 to Federal intermediate credit

anks; $784,156.46 to agricultural credit corporations; $57,811,-
623.81 (rediscounts) to regional agricultural credit corporations;
$167,700 to livestock credit corporations; and $28,347,750 to railroads.

During the first quarter of 1933 the corporation, under the Emer-
gency Relief and Construction Act of 1932, made funds available for
purposes of relief and work relief, and authorized loans or contracts
aggregating $182,981,009.56 as follows: Under the provisions of
section 1, title 1, of the act, $129,998,327 was made available for
purposes of relief and work relief; under the provisions of section 201
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(a), title II, loans or contracts totaling $562,202,880.36 were authorized
for self-liquidating projects; and under the provisions of section
201 (d), title II, loans aggregating $779,802.20 were authorized to aid
in financing the carrying and orderly marketing of agricultural com-
modities and livestock produced in the United States.

During the first quarter of 1933 the corporation began operations
under section 304 of the act of Congress approved March 9, 1933, as
amended by the act approved March 24, 1933. Under the provisions
of this act the corporation authorized two loans in the amount of
$1,250,000, secured by the preferred stock of banks and trust com-
panies, and subscribed for preferred stock of four banks and trust
ct’:ﬁpanies in the amount of $13,682,500, as explained in note 7,

e 1.

Summarizing the above, the corporation, during the first quarter of
1933, made 2,409 authorizations ating $650,625,996.40. Can-
celations or withdrawals during Mt quarter of 1933 of loans
authorized from February 2, 1932, to March 31, 1933, inclusive,

aggegﬁ.ted $97,950,587.60.

uring the first quarter of 1933 the corporation advanced $497,-
027,759.47 and received repayments (exclusive of amounts una.llocat.e(i,
pending advices, as of March 31, 1933) in the aggregate amount of
$118,756,784.83. The increase in the amount outstanding on March
31, 1933, as compared with December 31, 1932, was $378,270,974.64.

During the entire period from the organization of the corporation
on February 2, 1932, to March 31, 1933, inclusive, the corporation
authorized, under section 5 of the Reconstruction Finance l(-ggrpom-
tion Act, 12,256 separate loans to 7,411 institutions, at.inﬁ-
$2,075,986,831.28, as follows: $1,239,392,222.54 to 6,100 ks s
trust companies (including $66,871,787.05 to aid in the reorganiza-
tion or liquidation of 585 closed banks); $110,073,636.16 to 948 build-
ing and loan associations; $92,828,062.73 to 112 insurance companies;
$133,560,336.57 to 103 mortgage loan companies; $492,001 to 3 credit
unions; $30,500,000 to 9 Federal land banks; $11,292,822.68 to 22
joint-stock land banks; $9,250,000 to 8 Federal intermediate credit

anks; $4,404,007.44 to 17 agricultural credit corporations; $65,097,-
596.31 (rediscounts) to 6 regional agricultural credit corporations;
$13,313,302.85 to 18 livestock credit corporations; and $365,782,843
to 65 railroads (includ.in%]$18,040,125 to 8 railroad receivers).

From July 21, 1932, the date of the enactment of the Emergency
Relief and Construction Act of 1932, to March 31, 1933, the corpora-
tion made funds available for purposes of relief and work relief, and
authorized loans or contracts to 159 institutions in the egate
amount of $496,025,337.69 as follows: Under the provisions of section
1, title I, $242,491,200.22 was made available to 40 States and 2
Territories for purposes of relief and work relief; under the provisions
of section 201 (a), title II, loans or contracts aﬁregatm_g $197,978,-
414.60 were authorized to 102 institutions for self-liquidating projects;
and under the provisions of section 201 (d), title II, loans aggregating
$55,555,722.87 were authorized to 15 institutions to aid in f_iqancms
the carrying and orderly marketing of agricultural commodities an
livestock produced in the United States. )

Summarizing the foregoing, the corporation, during the entire pe-
riod from February 2, 1932, to March 31, 1933, inclusive, made 12,718
authorizations aggregating $2,586,944,668.97. Of the total amount
authorized $167,677,641.95 was later withdrawn or canceled.
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At the close of March 31, 1933, the corporation had advanced
$2,021,774,898.29, and repayments (exclusive of amounts unallocated,
ding advices, as of March 31, 1933) amounted to $418,732,329.45,
fe?ving $1,603,042,568.84 outstanding on the books of the corporation.
In addition, the corporation had outstanding on March 31, 1933,
agreements to make loans and subscriptions for preferred stock total-
i.n%353,648,000 upon the performance of specified conditions.
uring the first u(}uart.er of 1933, the corporation paid over to the
Secretary of Agriculture the sum of $15,000,000, in accordance with
the provisions of section 2 of the Reconstruction Finance Corporation
Act and the act approved February 4, 1933. This made a total of
$90,000,000 paid to the Secretary of iculture from February 2,

1932, to March 31, 1933, inclusive. this sum, the Secretary of
A%t:;]ture returned $15,000,000.
uant to the provisions of section 201 (e) of the Emergency

Relief and Construction Act of 1932, the corporation during the first
quarter of 1933 paid in $2,000,000 as cepital of a regional agricultural
credit corporation from the unexpended balance of the amounts allo-
cated and made available to the Secretary of Agriculture under section
2 of the Reconstruction Finance Corporation Act. From July 21,
1932, the date of the enactment of the Emergency Relief and Con-
struction Act of 1932, to March 31, 1933, the corporation subscribed
for and paid in $44,000,000 as capital of the regional agricultural
credit corporations.

Under an Executive order dated March 27, 1933, and effective
May 27, 1933, there are transferred to the jurisdiction and control of
the Farm Credit Administration the functions of the Reconstruction
Finance Corporation and its board of directors relating to the appoint-
ment of officers and agents to manage regional agricultural credit
co?omtions formed under section 201 (e) of the Emergency Relief
and Construction Act of 1932; relating to the establishment of rules
and regulations for such management; and relating to the approval
of loans and advances made by such corporations and of the terms
and conditions thereof. .

Public Resolution No. 2, approved March 23, 1933, amended section
201 (a) of the Emergency Relief and Construction Act of 1932 so as
to authorize the corporation to make loans to nonprofit corporations,
with or without capital stock, organized for the purpose of financing
the repair or reconstruction of buildings damaged by earthquake in
the year 1933 and deemed by the corporation economically useful.
The board of directors appointed a special advisory committee with
headquarters at Los Angeles, Calif., to advise and aid the corporation
in the prompt and effective administration of the resolution.

Section 5 of the act of Congress approved March 31, 1933, pro-
vides that the unexpended and unallotted balance of the sum of
$300,000,000 made available under the terms and conditions of title
I of the Emergency Relief and Construction Act of 1932 may be
made available, or any portion thereof, to any State of Territory or
States or Territories without regard to the limitation of 15 percent
or other limitations as to percent.

In accordance with the provisions of section 2 of the Reconstruction
Finance Corporation Act as amended by section 6 (f) of the Federal
Home Loan Bank Act, and pursuant to the request of the Secretary
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of the Treasury, the corporation, during the first quarter of 1933,
paid $29,800,000 to the Secretary of t.ﬂ:gl‘rmury for the purpose of
mak.ing })aymants upon stock of Federal Home Loan Banks sub-
scribed for by him. This made a total of $30,620,000 paid to the
Secretary of the Treasury for this purpose up to March 31, 1933,
inclusive. _

During the first quarter of 1933, $190,000,000 of the series A 3%
percent notes, authorized by the board of directors on October 27,
1932, were sold to the Secretary of the Treasury, making $1,000,-
000,000 of such notes outstanding as of March 31, 1933. Febru-
ary 16, the board of directors authorized the issuance of notes in the
aggregate Xrix}cipal amount of $500,000,000, designated as series B,
maturing April 30, 1933, and bearing interest at the rate of 3% per-
cent per annum. During the first quarter of 1933, $220,000,000 of
these series B notes were sold to the Secretary of the Treasury.
Therefore, at the close of March 31, 1933, the total amount of series
A and series B notes outstanding was $1,220,000,000.

The following tables are attached hereto:

Table 1: Aggregate loans to each class of borrower, and amount of subscriptions
for and loans on preferred stock during the first quarter of 1983, January 1 to
March 31, 1933, inclusive, and during the iod from February 2, 1932, to
March 31, 1933, inclusive.

Table 2: Number of new borrowers, by States and classes, and number of
subacriptions for and loans on preferred stock during the first quarter of 1933,
January 1 to March, 31, 1933, inclusive.

Table 8: Number of authorisaﬂom}' by Btates and oclasses, during the first
quarter of 1033, January 1 to March 31, 1938, inclusive.

Table 4: Number of borrowears, by States and classes, and number of sub-
scriptions for and loans on preferred stock, by States, February 2, 1932, to
March 31, 1933, inclusive.

Table 5. Number of authorizations, by States and olasses, February 2, 1032, to
March 31, 1933, inclusive.

Table 6: Amount of authorizations, disbursements, mgn ents, and amounts
outstanding from February 2, 1932, to March 31, 1933, inclusive, by months
and classes.

Table 7: Number of borrowers and amount of loans authorized under section 5
of the Reconstruction Finance Corporation Act, February 2, 1932 to March 13,
1933, by size of cities or towns.

Table 8: Names and compensation of directors, officers, and employees of

the Reconstruction Finance ration receiving from that Corporation more
than $400 per month, as of March 31, 1933. .
Table 9: Names and compensation of officers and employees of onal

agricultural credit corporations receiving more than $400 per month as of rch

31, 1933.

"rable 10: Statement of cash receipts and expenditures during the first quarter
of 1933, January 1 to March 31, 1933, inclusive. (Corporation’s accounts with
the Treasurer of the United States.)

Table 11: Statement of condition of the Corporation as of the close of business
March 31, 1933.

Respectfully,
Jesse H. JoNEs,
. Chairman.
GeorGe R. CooksEy,
Secrelary.
The SpEAKER OF THE HOUSE OF REPRESENTATIVES.



Tabre 1.

Aggregate loans to each class of bo
1833, Jan. I to Mar. 31, ;{)33'.?::5;::,:?(‘ amounls of rubscriptions for and loans on preferred stock during the first quarter of

¢, and during the period from Feb. 8, 1932, lo Mar. 81, 1933, inclusive

were trausferrl‘*d to

I The corpe

2 follows:

g the period from

Authorized ! Advanoed Repaid ! Outstanding
Class
First ?uutsr of | Feb.?2 1032, to | First %g.rter of| Feb. 2, 1932, to | First (Q;rur of | Feb. 2, 1032, to | Increase for the | As of Mar. 31,
933 Mer. 31, 1933 1933 3 Mar. 31, 1933 1833 % Mar, 31, 1933 quarter 1033
Under sec¢. 5 of the Reconstruction
Finance Corporation Act:
Banks and trust mmpanil.-s (in-
cluding receivers) . . .._. $280, BG4, T22. 45 (151, 230, 392, 222 54 | $184, 178, 358. 03 | $1, 035,060, 418.05 | $83, 338, 907. 33 | $339, 579, 404. 87 | $100, 840, 360. 70 | $695, 481, 013. 18
Building and loan associations_| 10,363, 501 41 | 3 110,073, 636. 16 , 208, 176. 73 | % 103, 088, 201. 40 6, 402, 5234. 08 16, 045, 421. 79 2, 800, 851, 77 87, 020, 800. 61
Insurance companies___......._ 9,779, 131.07 92, 828, 062, 73 10, 807, 903. 39 78, 935,612 31 1,082,972 74 6,621,711.28 9, 865, (20. 65 72,313,901 05
Mortgage loan companies. ... 30,728, 433.98 | 4 133, 560, 338, 57 40,427,153.25 | ¢ 128 829, 173. 64 3,983, 413.07 15,305, 288. 57 | 36,443, 740. 18 113, 523, 885. 07
Creditunions._ ... o ooeo... 19, 555. 00 492, 001. 00 9, 555. 00 440, 853. 00 4,320. 00 13, 158. 00 5, 235. 00 436, 495. 00
Federal land banks_.____.._.a__ 1, 500, 000. 00 30, 500, 000. 00 300, 000. 00 18,000, 000,00 1...cccnianminnmanhcisimnsnnn i 300, 000. 00 18, 800, 000. 00
Tuu{il :,11‘.: k land ha}"l‘\.‘i ..... s 4,005, 522. 68 11,292, 822 68 2,795,128 17 5,322,973. 70 16, 004. 42 78, 638, 74 2,779,083. 75 5, 344, 335. 05
Federal intermediate cres
!|,;11L~ B S R o e 9, 250, 000. 00 9, 250, 000. 00 9, 250, 000. 00 9, 250, 000. 00 9, 250, 000. 00 9,250,000.00 |............... W i e
Ag m‘ui!]hr-I'r"-illllwrrlmrnli?‘n: T84, 156. 48 4, 404, 007, 44 403,322, 67 3, B59, 850, 00 448, 78. 8 1, 531, 103. 63 145, 470. 56 2,328, 846.37
Regiona wgricultural  credi
corporations. _..._.. .| 57,BlL823.81 , 007, 506. 31 53, 242, 566. 77 58, 814, A28. 87 2,001, 334. 11 2,901, 889. 14 50,341,332 18 55,712, 730.73
Livestock credit mrpornti(!rls 187, 700. 00 13, 313, 302. 85 118, 127.17 11, 928, 530. T8 2, 751, T45.96 6,814,004, T8 42,633,818 79 5, 114, 528. 00
Railroads (including receivers) .| 28, 347, 750. 00 1 B43.00 | 46,886, 816. 74 331, 197, 858, 2 B, 336, 421. 82 20,175,984.53 | 38,550, 194.92 | 311,021, 003. 80
Total, sec. 5 of the Recon-
struction Finance Corpora-
thon Act...oooooooo........| 452,612, 486.84 | 2,075 086,831.28 | 357,711,007.42 | 1,785,315, 120.06 | 118,456, 517.64 | 418, 316,605.31 | 230,255, 470.78 | 1,368, 008, 514.75

Banks

Feb. 2,

e ..l:r'nl:: Lhu- I'|r-\L quarter of 1933.

T Decrease.

d.’lu.’l'.: ge ]r:l 1 cumpume~

1933,

on vl ontstanding on Mar. 31, 1933, agreements to make loans and subseriptions for preferred stock (not included in the above figures) upon the performance of

and trust companies, $45,700,000; and subscriptions for preferred stock, $7,048,000.

yments unallocated, pending advices, as of Mar. 31,
ply to loans authorized prior to Jan. 1, 1933, as well as to loans authorized during the first quarter of 1933

»d to banks and trust _comps anies include loans to aid in reorganization or liquidation of closed banks as {o'llm $10,758,200 during the first quarter of 1933 and

, 1932, to Mar, 31, 1933, mclu-ne

';hnr:;»:.li--n in the amount of \.ll 000, which was included in

“building and loan associntions”” during the second quarter of 1932, was transferred to * mortgage loan com-

durm" the I‘m r;u wrter ur l'JiJ

" during the second and third quarter of 1932, respectively,
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TasLE 1 —Aggregare loans to each class of borrower and amounts of subscripiions for and loans on preferred stock during the firs ejuar!er of
1938, Jan. 1 to Mar. 31, 1938, inclusive, and during the period from Feb. 2, 1932, to Mar. 31, 1983, inclusive—Continu
Authorized Advanced Repald Outstanding
Class
First quarter of | Feb. 2, 1932, to le&mﬂ Feb. 2, 1832, to Fil’sthmof Feb. 2, 1832, to | Increase for the | As of Mar. 31,
1933 Mar. 31, 1933 1 3 Mar. 31, 1833 1 Mar. 31, 1933 quarter 1933
Under the Emerger
Construction /
Sell-liquidating
201 (w), title 11 | ss2,202,880.36 | $197,078,414.60 |  $4,947,000.00 |  $20,684,000.00 |..__.............|...ooooooooo...| $4.947,000.00 |  $20,684,000.00
Financing of agricultural com-
modities and livestock, sec.
201 (d), title IT____ ! 779, 802. 20 55, 555, 722. 87 211,622 2 1,651, 596 29 $300, 267, 19 $415, 724 14 188, 644, 99 1,235,872 15
\moums made available for
relief and work relief, sec. 1,
{ 114 5 SOV RIS | ) 129, 998, 327. 00 242, 491,200.22 | 121,407,138.85 201,374, 18004 | _____._ ... _ AL ——— 121, 407, 139. 85 201,374, 181. 94
Total, Emergency Relief and
ons&luction Act of 1932 .| 152 ,98],009. 50 496, 025, 337. 60 | 126, 585, 762. 05 223,709, T78. B 300, 267. 19 415, 724. 14 126, 2085, 494. 86 223, 204, 054, 00
Under sec. 304, title III, of the
Emergency Banking Act, ap-
proved Mar. 9, 1933
Loans on preferred stock of
banks and trust companies & 1, 250, 000. 00 4 1, 250, 000. 00 250, 000. 00 250,000.00 [ ._.ooooo... A — 250, 000. 00 250, 000, 00
Subscriptions for preferred
stock of banks and trust com-
PEOIS. - o eiiecaa 13, 682, 500. 00 13, 682, 500. 00 12, 500, 000. 00 12,500,000.00 . ...oonennemmnn)oiiiiaee 12, 500, 000. 00 12, 500, 000. 00
Total, sec. 304, title III, of
the Emergency Bankins
Act.. - o 14,932, 500. 00 14, 932, 500. 00 12, 750, 000, 00 12,760,000 00 | .. ..o feieoieaaaas 12, 750, 000. 00 12, 750, 000. 00
Grand total . .______.__.......|"650,525 000 40 |10 2,580,944, 688. 9T | 497,027,759.47 | 2, 021, 774, 808. 20 [I! 118, 756, 784. 83 ’141&78?.33.“[ 378, 270, 974. 64 | 1, 603, 042, 568. 84

9
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lnMunhlmbnuipllunfurﬂ.ow,owotEnbnsd tock wad suthorized with islon that, at the of the cor tl tlmowotmehmmmt be represented
by a loan on preferred stock. Bul Nﬂgzth Dptlon:numdln r.l'n;:am:cl i nl":ownl.n.theubhuﬁnlbws 1 subscription for preferred stoc! lntﬁkmtottl.m

and 1 loan sscured by in the amount of tl.%
* Withdrawals or cancelations during the first quarter of 1933 of authorized from Feb. 2[, 1932, 10 Mar, 31, 1m. inclusive, Banks and
a8 sgrecturs ‘adit coporations $4'500 regiona) a m"““"‘m“‘“‘&%’iﬁm‘“’“‘t‘“j R R e martbn ‘o‘??" it uﬁi';dn. “m“"* o b, B0
t corpora nal [ 687.57;
cultural mmmodit[u and livestock, $100. Authorl.tatiuna pri'or to Jan, 1, 1633, were nm qw:f.- oo larks and trust
oom! 500; rellef and work relief, !l!l.m (reauthorized during the first qnnrur of ma). and self- llquldut pl'u]scla. uﬂng !.h- first qnmet of 1933).
huﬁdlnc and

mninlomhaunothoended authorizations shown above for the first quarter of 1833, inasmuch as they a| wimnawthahed Ilﬂnf
1# Includes loans a u:ortml which were aubmuentl withdrawn or canceled, aggregating $167,677,641.95, as follows: ks and trust uqh::rnin. $148,1886,004
assoclal 055.88: insurance com| Lm‘!m.a srmmmwm ﬂ.m&m.lﬁ:uadltnnhmmredual bsnks,::ﬂn.mlo{n
Innks $350,007.84; culmml aredit $47,375. 86' nal agricultural wpomtions. $7,800; livestock credit corporations, $1,384,772.07; onds (Including mei\r-
mm. self- pﬂnld.ntlng projects, $1,577,687.67; and ﬁmm of agricultural commodities and livestock; $310,211.94.
vious to Jan. 1 lm,wmndlim t}uﬂ:stquarterollmboumnl to different loan classificat transfers from lnelpaltolntcmt-
m rdun tments caused a decrease n.mw.\'.lt

daaﬂ-dmntmmm’.m@n:m loan associations, a decrease of $40,880.08; mortgage loan companies, an increase of $31,608.14; livestock credit corporations, a

npasmcnureod pmviwnsnhn 1, 1983, in the net amount of $47,680.85, as follows: Banks and trust com-
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New Hampshire._...... 1 1
aw Jersey...... S a1 31
ow Moxico... 3 2

New York...... 19 16

North Carolina. 12 11

North Dakota. .. 5 5l

Ohio.......- 23 o

Oklahoma . lg 13

Pennsylvania 3? 36

South Carolina 2 2

South Dakota 3 3 |-

o 15 15 |.
....... 31 23

L) 7 4

Viginia. ......-. 14 12

Washington..... 15 15 |.

West Virginia__.__ 7 T1-

Wisconsin......... 41 49

Wyoming....._._. 1] 1

Alaska . . ....... s 1 1

Puerto Rico._ _.......... 2 1

Potal. .camsavinasn J 716 519 72 11 17 0 0 8 8 2 4 1 3 645 55 5 5 65 2 4 6

! The number of new borruwmnprmntsthanumbuollmumhmhwhhh!mmhan been authorized; and the number of subscriptions for and loans on preferred stock
rupresenis the number of such subseriptions and loans which have been mt

! Includes loans to aid in the morganlzatiun or liquidation of 48 closed banks
i Aecording to loeation of main o

¢ Adjusted for authorizations originally made during the fourth quarter of 1932, but which were rescinded and reauthorized during the first quarter of 1983.
# SBee footnote (7) on Table 1.

¢ Diuring the first quarter of 1933, 1 loan to a new borrower, authorized d fourth quarter of 1 was completely rescinded. This rescission has not been deducted from
the nuruhergnl’ new borl'rawers during the quarter, inasmuch as the loan m% durh?; a precedi: m‘qm i

e i ;
‘\I;_at_&i‘_\.‘j )
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inclusive

during the first quarter of 1983, Jan. 1 to Mar. 31, 1988

Ll

TaABLE 3.—Number of authorizalions, by Slales and classes
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1 Includes 83 loans to aid in the recrganization or liquidation of closed banks.
1 Amﬂinﬁ to lmtlon of main offices.
3 Durinﬁ

of loans suthorized during the first qunrter of 1933, inasmuch as the loans were authorized in a

o first quarter of 1033, 5 loans, authorized during the fourth quarter of 1932, were com| lel.ely rescinded. These reacissions have not been deducted from the number

¢ During the first quarter of 1933, 1 loan, authorized during the fourth quarter of 1932, was completely rescinded This reecission has not been deducted from the nllmbu of loans

du{hurjr.ad during the first quarter of 1933, inasmuch as the loan was authorized in a preceding quarter.
¥ See footnote 7 on table 1.
of loans

zed during the first quarter of 1933, inasmuch as the loans were authorized ing quarter

L) Daﬂ& the first quarter of 1933, 2 loans, authorized during the fourth qnarrter of mz. wem Fletdy reednded Theee reacissions have not been deducted from the number
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TABLE 4.— Number of borrowers, by Stales and classes and number of subscriptions for and loans on preferred stock, by States, Feb. 2, 1932, to

Mar. 81, 1982, inclusive !

Un E .
Under sec. 5 of tho Reconstruction Finance Corporation Act Under the Emergency Relief and E;Ic thgank‘?;r
: Act of 1932 ot of Mar. 9, 1
- . o L -] . - KR ) '!'S [ '__:
i |2 g 215 |3 AR EREE RO tE | g
State “% | <8 o - g, "'a E‘g il 54 B
o |3 |323| 8 |Bn| 2|5 |2a| 22| ad 5Ey B0 22 | 50| 2| I
1 & = — -5 s
I AR e P A Ik
FRELIELIE: B |z [B5|28(28E( 8| 2x|gE5|Sss g T
g g g 4 = '3’2 E 3= 4] 5wl | 535 gm
o |ma |®@ 2= O | & |8 |& |< [= = = K .§ & [+
127 | 108 3
18 T PSR
179 | 135
197 | 152
86 54
39 24
3 31
p-.] 25 1.
orf 58 49 |.
G 15| 106
Idaho. 54 48 ) ...
Iilinois 543 445 ]
Indiana 2 196 16
Towa. ... 503| 473| 13
ANSAs.... 124 14 | ...
Kentucky. 186 151 15
= 15| L8| 25
aine_...... A 2|......
Maryland. . 87 60 16
ﬁmhnsem. B:g sﬁt mates
Minnesota__ 260 7 3
Mississ(ppi 132 10| 4
issour 280 258 1
Montana. 56 48 4
Nebraska.. 153 143 |-.....
Nevada. .. 12 9 1.
New Hampshire. 12 §\ i ST
New Jersey.... » 300 135 | 245
ew Me: = = 18 1B |amacafecsss
New York. ... ... 20 148 »

(41
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Total.............. 7,576 42 150 2 4 L}

! The number of borrowers represents the number of institutions to which loans have been suthorized; and the number of subseriptions for and loans on preferred stock represents
the number of such subscriptions and loans which have been anthorized.

! Includes authorizations to aid in the reorganization or Hquidation of 585 closed banks.

¥ According to location of main offices.

4 Bee footnote 7 on table 1.

! Cumulative total adjusted so as to increase the number of barrowers by 1, as reported in previous g

§ Comulative total adjusted so as to decrease the number of borrowers by 1, as reparted in previous quarters.

T Cumulative total adjusted so as to transfer 1 borrower from building and loan association to mortgage loan eompanieu
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TaBLE 5.—Number of authorizations, by Staies and classes, Feb. 2, 1982,

State

District of Columblia.

Delaware........
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12,718 10,178 11, 101 163

! Includes 646 loans to aid In the reorganization or liquidation of closed banks.
1 According to location uI' main offices.
3 Beo footnotn 7 on table

¢ Cumulative total au,nmod 80 83 to transfer a loan to mortgage-loan companies from building and loan assoclations.
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TasrLe 8.—Amouni of authorizalions, disbursemenls, repaymenis, and amounis
outstanding, by classes, by months

GRAND TOTAL

Amount suthor- | Amount dis- mt out-
Year and th Amount R
8ar mon ized 1 bursed repald anding,
1032

FonArY . o caeccsanancanciasnas $01, 601, 057.00 $70, 868, 417. 52 $18, 845. 00 $70, 840, 571 52
March. 142, 333, 075. 006 121, 477, 800. 49 8,873, 888. 30 111, 604, 007. 19
i.r“ 228, 771, 667. 33 156, 543, 323. 13 7, 010, 505. 00 148, 532 818. 13
8y. 199, 4T8, 025. 39 158, 963, 550. 12 16, 441,871, 10 143, 541, 688, 02
Junse. 388, 254, 244. 63 208, 276, 816. 59 48, 080, 004. 42 249, 500, T22. 17
July. 170,934, 728. 50 171, 149, 931. 38 134, 0186, 930. 58 ¥ 136, 533, 001. 28
August. 189, 068, 106. 31 1486, 180, 913. 71 35, 241, T00. 47 110,039, 114. 34
Beptember. oo eeeneeean 138, 480, 781, 93 72,120, T13.91 1 44, 908, B0, 03 127,211,817.88
Qotob 1162, 387, 044. 38 137, 623, 749. 68 147, 508, 446. 70 190, 065, 302 98
No b 198, 508, 32 61, 020, 658. 06 127,182, B45. T9 133,837, T13. 17
|~ A AR e 1 128, 510, 058. 65 131, 501, 363. 75 120,425, 427. 23 1102, 075, 838. 52
Total.ooiicoaciossicnssa 11, 936, 418, 672 57 | 1, 54, 747, 138. 83 206, 075, 544. 62 |71, M, 771, 504. 20
143, 305, 447. 43 117, 995, 203. 02 83, 454, 28]. 88 BS, 541, 062. 08
283, 802, 578. 85 199, 490, 830. 83 85, 973, 234. 68 163, 526, 004. 15
223, 827,078, 12 179, 533, 72 1 50, 329, 318. 20 129, 208, 818. 43
850, 5285, 906. 40 497,097, 760. 47 | 118, 756, 784. 83 378,970, 074. 04
"2, 30, 044, 608. U7 | 2, 031, 774, 908. 99 | 418, 732, 820.45 | 1, 003, 043, b6 84

TOTAL S8ECTION 6, RECONSTRUCTION FINANCE CORPORATION ACT
057. 00 417.52 84b. 00 572 52
075, 06 ﬁﬁmﬂ &%nm g&,ﬂi“:m.lQ
067.33 155, 543, 333. 23 7, 010, 508. 00 148, 532, 818,28
025, 39 158, 963, 659. 12 16, 441, 871, 10 144, 541, 888, 02
246.63 208, 376, B16. 50 48, 686, 004. 42 249, 500, T2, 17
T28. 50 171, 149, 981 86 1 54, 616, 630. 58 1 136, 533,001, 28
487.31 142,233,020. 71 35, 241, TO0. 47 108, 991, 330. 24
280, 71 61, 909, 014. 18 1 44, 908, 596, 03 117,000, 118.13
56L. T3 120, 353, 360. 18 1 §7, 566, 412.15 573, 788, 048. 01
76,73 30, 367, 417. 87 127,179,304 79 112,188, 113.08
467.907 8T, 440, 361. 03 129, 315, 546. 83 158, 124, 816. 10
oy - PR e et 11, 623, 374, 344. 44 | 1,437,003, 122. 64 | ? 200,800, 087. 67 |91, 137, 743, 054. 97

1988 T T T

J - 84, 182, 129. 23 183, 421. 58 050. 72 42, 470. 86
sy pmas smen cmos
112, 540, 082. 22 ¥ 50, 234, 001. B4 73, 605, 900, 38
857,11, 997.43 | ? uggm&u 230, 255, 479. 78
1, 785, 815, 120. 06 418,316, 005 81 | 1, 300, 094, 514. 756

NIES (INCLUDING RECEIVERB)

318, B45. 00 $89, 527, 815, 52

7, 861, 531 30 78, 219, 440. 19

8, 889, T78. 45 105, 263, 222, 91

imay smmk

28, 200, 820, 53 75, 965, 483, 21

31, 301, 194 49 46, 334, 715. 19

140,413,641.02 | *413,011, W1 00

140,317, 817. 54 1 40, 428, 440. 07

122, 466, TOR, 20 1432,0M,90.21

! 21, 057, 789, 14 122, 044, 524. 19

040, 527, 500, 09 B850, 882, 060.02 | 2 256, 350, 407. 54 | ¥ 504,631, 652. 48

56, 133, 284, 40 43, 165, 200. 40 20, 007, 270, 68 17,158, 019. B2

132, 489, 085, 58 78,113,411, 70 20, 701, 529, 47 57,410,882, 23

101, 242, 372 47 62,900, 655.98 | * 36,620, 197.28 24, 280, 458. 656

289, 864, 722, 45 184, 178, 368. 03 | 3 83, 328, 907. 33 1&3«.300.70
1, 239, 302, 222. 64 | 1,035, 060, 418.05 | ¥ 330, 579, 404. 87 805, 481, 013.

! These figures have heen adjusted on account of rescissions,

1 Revised,

& Exclusive of repaymenta unallocated, pending advices, as of Mar. 31, 1933,



ing, by classes, by months—Continued

8I8IEIBERR (3 S 88e29REI8x | 8|8 8222853782 |8 215

38 | dxuudumuds|s) sce|sls | | seeeemasuals| eslsls | | gesadansa|s| ae|e|s
il ge4s¢dged 4| 99 (5| Radeadddes (8] 242 (9d
8 M ammu.l.lu.mmﬂmmq“m ru. of |l g S gedres o ol ol ﬂ?im:H,H.UIH WU s m
igxezIRIae (8 gle 8533322238 |2 E 'g52838RIR |2 s|s

1| igwssdes#s|a| 83(a)s g534=g=408 8| 38 (€[ digs=adad 2| agx 4|4
| | [ sy | owem S| e o b
! z : 3 -
8822958328 |5 ele | & | sssasunses|s alz | & | s=zezas=ssz|s 1B

3. | $4ZdsEzdss = £l5 | 2 | ssndesgsds |4 gis | 3 | gsdgeddans |8 B
mm deddEeqans (4] 995 (5|8 | 5 | ge2ideadds |6 518 | O | Sscgedanes (9] sag|sls
8982823883 | |22 | 5 | sssssssssg|s s[e | 8 | ssssss888z|% g[s

§ | Gdgecessic |3 Res (3|3 | 2 | sessseene|d| ge%|5|s | 5 | sesseseces|s| g4d |4
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Taere 6.—Amount of authorizalions, disbursemenis, repayments, and amounis
Year and month

1932

1933

Jaruery..... . .o....

Total, first quarter._._.__

by E———

December. . .. oo oooeoimeeeeaa

March

gt

Ry i
Angust

October.

Nevember

1y R S
o

Total, first gquarter........

Tota). ..o cvsnicaananaaas

Maned ool

rndn.._-,,_.._-..
June___
Joly..__
October
November_.. . ......_......_...

H.Doc. 84, 78-1——3

TORL. - ciiaiuiviaiisasis
Total, first quarter_.._._.
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TABLE 8.—Amount of authorizations, disbursemenis, repayments, and amounis
ouistanding, by classes, by monthe—Continued

OREDIT UNIONS

88888888
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TasrLe 6.—Amouni of aulhorizalions, disbursemenis, repaymenis, and amounls
oulsianding, by dau;a, by monthe—Continued

FEDERAL INTERMEDIATE CREDIT BANKS

Amount out-
Year and month Amount suthor- | Amount dis- | , 050 repatd Lﬁnd.in;, increase
1zed 1 bursed A oo
1933
March. ... .cciecneccaanacannnan. $0, 250, 000, 00 $9, 250, 000. 00 $0, 250,000.00 | ..o

AGRIOULTURAL OREDIT CORPORATIONS

$1,000. 00
.................. 20, 200, 00
600, 00 18, 050. 00
2,186.90 244, 3. 07
2,647, 41 307, 973. 66
7,013.68 526, 538. 14
T4, 450, 98 464, 623. 96
358, 814, 61 850, 060,
08 175,172.08
285, 914. 76 473,205.33
1,082, 310. 40 2,374,316.93
207, 830. 11 + 51,878.01
167, 148. 22 1164, 500.37
373,814.90 170, 907. 82
2448, 703. 23 445,470, 86
+ 1,531, 103. 63 2,328, 846,37
REGIONAL AGRICULTURAL CREDIT CORPORATIONS
1082
Decamber... e eooeenoenennn..]  $7,285,972.50 | $5,373,062 60 $665. 03 $5,371, 407. 57
16,360, 112.84 | 15, 260,900, 65 104, 646. 84 15, 165, 262. 81
20,758,427.15 | 18, 268, 632 88 1,708, 679.91 16, 467, 952, 97
21,008,083.82 | 19,708, 023. 74 4907, 907.36 18, 708, 116,38

57,811,023, 81 53, 242, 560, 27 12,901, 3411 50, 341,332, 18
85, 097, 500, 31 88, 614, 628. 87 4 2,901, 880, 14 85,712, 739.73

LIVEBTOCK CREDIT CORPORATIONS

$470,000.00 (... . oeeeee.nnn $470, 990. 00
1,658, 550. $4, 508. 69 1, 655, 041. 81
1,214,017.01 20, 249. 41 1, 198, 767. 80
2, 549, 078. 00 136, 771. 85 2,412, 300. 356
1,315, 583. 16 255, 983. 27 1, 068, 579. 89
1,944,974 76 408, 041. 41 1, 536, 933, 35
1,534, 770. 79 B0d, 242, 20 1, 080, 537, 50

821,319, 62 605, 885, 43 4 84, 565, 81
432, 663. 85 1 562, 119. 55 3499, 455. 90
147, 487. 62 1,574, 457.21 4 1, 420, 989. 59

69, 400. 00 1, 458, 586. 08 1,384, 186.08

48,727.17 919, 837.29 1871,110.12
i o e i 1378, 322. 50 4378,322. 50
Total, first quarter....... 167, 700. 00 118, 127. 17 12,751, T45. 96 4§12 633,618,790

Grand total.............. 13,313,302.85 |  11,028,5%0.78 | 26,814,004.78 5, 114, 526. 00
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TaBLE 6.—Amount of awlhorizalions, disbursements, repaymenis, and amounis

outstanding, by classes, by moni

hs—Continued

RAILROADS

Amount suthor- | Amount dis- Amount vt
Year and month eed & % Amount repaid Lﬁ{;d:%‘{ increass
$48, 975, 757. 00 $31,822,257.00 | . eeeeoacaan $31, 322, 257, 00
13, 812, 000. 00 M, 791, 500, 00 $1,147,952.00 23, 643, 5348. 00
87, 881, 457, 00 18, 8186, 333. 00 e 18, 816, 533, 00
60, 923, 538. 00 15, 898, 437. 00 2,815,727, 74 13,1082, 900. 26
54, 239, 972, 00 54,824 818, 50 203, 000. 52, 821, 813, 50
16, 392, 085, 00 27, 545, T36. 00 £90, 000. 00 24, 555, 736, 00
12, 798, 583, 00 41, 063, 445, 50 224, 884, 31 41, 788, 461. 19
21, 208, 541. 00 12, 888, 851. 00 260, 000. 00 12, 628, 851. 00
265, 926, 200. 00 24,931, 816.00 1, 910, 500. 00 23, 021, 316. 00
38, 226, 000. 00 8, 682, 808, 00 408, 66 B, 520, 300, 34
8, 915, 501. 00 22, 045,074. 48 125, 000. 00 22, 620, 074. 48
337, 435, 003. 00 254 311,271.48 11,839, 562. 71 272,471, 708. 77

38, 000, 000. 00 7, 588, 551, 04 14, 004. 00 7.560.5‘1
19, 449, 922, 00 M, 510, 173. 80 8,322, 417.82 16, 187, 755. 98
5, 897, 828. 00 14,702, 80080 |- oiaeans lﬂmml 0
28, 347, 750. 00 46, 886, 616. 74 18, 836, 421. 82 38, 550, 194. 92
Grand total..............| 385, 782, 843. 00 881,197,888.22 | 320,175,984 53 311, 021, 003, 69

TOTAL, EMERGENCY RELIEF AND CONSTRUCTION ACT
$3,047,884.00 |.._ - T 1Tl §3, M7, 884. 00
lﬂ, ﬂl,m?ﬂ .................. 10, 211, 609, 76
$2, 034 55 17, 368, 354. 97
ﬂ.mlﬂ W 3, 541,00 y 049, L]
44, 060, 901. 109, 881. 40 48, 951, 020. 42
97, 144, 016, 18 115, 456, 956 97, 038, 550. 23
42,811,872 34 144, 381. 14 ﬂm.ml.g
30, 810, 807. 21 759, 60 30, 750, 047. 61
43, 948, 083. 50 395, 226. 45 43, 847, 856. 05
Total, first quarter. ... 182, 981, 000. 66 124, 565, 762 06 1 300, 267. 19 128, 285, 404. 86
Grand total.......c.cen.. 406, 025, 337. 00 223,700, 778. 8 1415, 7M. 14 223, 904, 054. 00
BELF-LIQUIDATING PROJECTS, SECTION 201 (A), TITLE II

197, 978, 414. 60
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TasLe 6.—Amount of aulthorizations, disburs
outstanding, by dauu, by mont

repaymenis, and amounis

- FINANCING OF AGRICULTURAL UOM_ID{'?II;)!ITEI{ES AND LIVESTOCK, SECTION 201 (D),

Amount author-
ized 1

Amount repald ‘muu%
for the period

BLE FOR RELIEF AND WORK RELIEF—SECTION 1, TITLE I

000,

$3, 000, 000. 00
18,631, 669. 00 $3, 047, 834, 00
18, 523, 502. 12 10, 211, 699. 76
122, 504, 762. 00 18, 818, 809, 40
* 18, 484, 823, 00 20, 462, 564. 12
135,058, 117.00 28, 525, T84. 83
1312,402,873. 22 79,987, 042. 09
&g ammy
32, 300, 140. 00 41, 819, 058. 46
Total, first quarter. ... 120,098,327.00 | 121,407, 139.85 | .. ... . cooooooo.. 121, 407, 129. BS
Grand total..._......_..| 242 491,200.22 201, 374, 181. 4
TOTAL, EMERGENCY BANEKING ACT APPROVED MAR. 9, 1833
1933
March. . cciiiliaisinasiian $14,932,500.00 | $12,750,000.00 |. ... ... $12, 750, 000. 00
LOANS ON PREFERRED STOCK OF BANKS AND TRUBST COMPANIES
1833
MAH. .o ammncs i nsnsa $1,250,000.00 |  $250,000.00 |.. . ... cooooeean-. $250, 000. 00
SUBSCRIPTIONE FOR PREFERRED STOCK OF BANKS AND TRUST COMPANIES
1933
March. ..o $13, 882, 500. 00 $12, 500, 000. 00

: mm have been adjusted on account of rescissions.
L i
:!muiv? of repayments unallocated, pending advices, as of Mar. 31, 1933.
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TABLE 7.—Number of borrowers and amounis of loans authorized under sec. 5 of the
Reconstruction Finance Corporation Act,! Feb. 2, 1988, to Mar. 81, 1938, by size
of cities or towns ’

BANES AND TRUST COMPANIES

Borrowers Authorizations
Population of cities or wmmln which borrowers -
are P Percen
Number tohlt“ Amount ‘m"t of
4,310 70.8 | $198, 537, 158.12 15. 6
481 7.9 63, 507, 940. 20 5.1
3| i0| momoma 134
185 3.0 148, 221, 613. 61 1L.8
182 22 115, 058, 099. 62 9.3
86 1.4 138, 830, 566. 53 1.3
12 20 231,876, 638. 52 18.7
100 1.8 l‘i'i’. 112, 778. 24 4.8
Total- oo cvecmemacsa e 6, 100 100.0 | 1,239, 392, 222. 54 100.0
TOTAL, BEC. 5, RECONBTRUCTION FINANCE CORPORATION ACT!

4,512 6l. 6 mmm 30 131
563 7 67, 778, 151,97 4.2
610 8.3 nmm T78.68 7.2
358 4.8 99, 303, 206. 11 6.2
3 4.5 17’2,050,“&31’ 10.8
213 29 133, 353, 235. 62 83
201 4.0 213, 962, 267 B5 13.3
256 3.5 | 320,305, M7.80 0.5
196 2.7 263, 306, 022. 50 6.4
7,323 100.0 | 1,605, 356, 391. 0T 100.0

1 Exclusive of rallroads, reglonal agricultural credit corporations, Federal land banks, and Federal inter-

TaBLE 8.—Names and compensalion of direclors oﬁoerc, and employees of the
Reconsiruction Finance Corporalion receiving he Corporation more than
3400 per month as of Mar. 31, 1938

WABHINGTON OFFICE

¥ pex
Balary month after
Name Title month, | deduction
basic rate | on account
of furlough
$833.33 $763.
......... §33.33 763. 89
833,33 763. 89
3 763.89
......... 1,041, 67 11,041.67
........ 1,041.67 I 1,041, 87
833. 3 1 833,33
833.33 763.89
$33.33 763.89
833.33 763. 99
433.33 763. 89
aiy 833.33 763. 80
do. S e S $33.13 T763. 89
- e ----| Chief, Amcy Division. ... & 833.33 763. 89
Milford, W. R_.... - Chief, Examining Division__......_.. - £33.33 1763.80
McKee, John K .-..| Acting Chief, Examining Division. 833.33 763.80
.| Assistant Chief, Examining Divish 833,33 763. 89
Persons, Hency 4. Examiner 883, 33 763. 80
Hovey, Ford 3' Chief .\{crieultuml Credit Division #33.33 763.
Brennan, G Assistant Chiel, Agricultural Credit Division. £33.33 763. 80
Marx, Charles .| Chairman, engineers’ adv! boal' ____________ §33.33 763. 80
Coleman, John F.._ ... .. Mamber, engineers’ advisory g ki 833,33 763.80

;nAid]nstad ;}l accordance with par. (4) of sec. 107 (a) of the economy provisions of the Legislative Appro- »
priation Act of 1832,
7 Leave without pay while serving temporarily in the office of the Comptroller of the Currency.
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TapLe 8.—Names and com ion of dirediors, officers, and employees of the
Reconsiruction Finance ion receiving from the Corporalion more than
$400 per month as of Mar. 81, 1988—Continued

WASBHINGTON OFFIOB—Continued

Name Title
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James C.__
T e i
, Elbert L.
Mason, J C 5
Rored, Baward Ao i
WA A ee e
Hﬂ, Elmont B. .......... Coml
Bulti Willlam W_.__......
Johnson, Herbert W ..
Buckles, Ward M
Buckley, E. F.
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inance receiving from the Corporalion more than
$400 per month as of Mar. S1, 1938—Continued

WABHINGTON OFFICE—Continned

TaABLE 8.—Names and com ion of direciors, o s, and employees of the
R et : Lgf’:"“‘” % f ficer ployees of

Sy e T 2
Name Title monr.gf deduction
basic rate | on account
of furlough

$458.

458,

458,

458,

458,

458,

458,

458.

458,

458.

452,

443,

F
3

RARKRY
RRERERRRECEEESIIIIIIZNBLNBRBUBEY

Ed
3

SESSBAARRVUSLIBERSERE
S b

SEssissspREEEEERaaARanpEEEEEEssst
2233233333

4

L

4

412,

402,

402,

38l

381,

381,

38L

38L

38L

381,

38
416. 67 381.04
416,67 351.04
416.67 38194
416.67 381,
416. 67 381.04
418,67 381. 04
) W
3

00 $572.92

416, 67 381
600. 00 550. 00
833.33 T63.89
b41.67 408. 52
416. 67 381
450.00 |- 412. 50
B33.23 1833.33
750.00 687, 50
668, 67 611.11
708, 83 849. 30
625. 00 572.93

3 Per diem.

+ Employed intermittently on per diem basis: Compensation for January, basic rate $5617.50, less furlough,
$566.04; compensation for February, basic rate $300, furlough, $357.50; compensation for March, basie
rate Nzgiolus furlough, $476.67.

i Employed intermittently on per diem basis: Compensation for J . basic rate $280, less furlough,
$238.33; compensation for February, basic rate $487.50, less furlough, m&

¢ Except as herein indicated, attorneys handling legal matters at various agencles of the Corporation do
not receive salaries but are paid In the customary way, according to the character and volume of the work
performed, and therefore are not included.
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TaBLE 8.—Names and compensation of direclors, officers, and employees of the
Reconsiruction Finance Corporalion receiving f'rom the Cofpomﬁgl: more than
3400 per month as of Mar. 81, 1983—Continued

AGENCIEB—Oontinued

st e B
Name Title nwutg,ar deduction
basic rate | on account
of turlough
1
00 $458. 33
00 458, 33
. 00 57292
00 458,33
00 458.33
00 4%8. 38
67 381 M
67 381.04
67 381. 94
.33 760, 89
433,33 397.23
416, 67 381.94
700. 00 641.67
1.67 469, 52
1.67 496. 83
500. 00 458. 33
800. 00 488. 33
833.33 768, 89
625. 00 572.92
500. 60 458.33
00 572.92
00 458.33
708.33 640. 30
416. 67 381. 04
416,67 3814
823. 33 7833, 83
833. 33 763. 80
833, 33 1833.33
838. 33 763. 89
066, 67 611. 11
625. 00 572.92
416,67 381, 94
£00. 00 458.33
833. 33 763. 89
500. 00 458,
441,67 404,86
450. 00 412. 50
ter D.
Elfhgmd, Va.: Doughton, |..... F, [ r—— o 700. 00 041.67
s-lit' Lake City, Utah: Tay- |..... s sisisisoti s s S S ss e 450.00 412,60
'Antonio, Tex.: Meer- |..... Ao s s e T 500. 00 458,33
San ?nlt;dgnu’?(:alll
gﬂkln.A. A-.'.;: ......... G200 ?glou (..'}mm
ossack Ell'l'y ........ T ot LI L e
Bt. Louis, Mo.:
Jobn___._..._. Manager . enecmmem———eeaan 833.33 763. 89
Coerver, Joo Fo...._._... AsaiStant MADAEET . v v .o ceecccecemmnamm———— - 500. 00 458.33

T Adjusted in socordance with par. (4) of sec. 107 (a) of the economy provisions of the Legislative Appro-
whg:_n Act of 1932,

¥ Per diem.

! Employed intermittently on per diem basis: Compensation for January, basic rate $550, less furlongh,
$504.18; compensation for F{hwy. basic rate $550, less furlough, $504.16; compensation for March, basic
m&q less furlough, $504.16.
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TasLes 9.—Names and com

officers and em

pensation ployees of regional
agricullural credil corporations receiving ':lors than 8400 per month as af Mar. 31,

1833

per
Balary | month
per after
Name Title month, | deduc-
basic | tion on
rate m‘lﬂ
farlough
REGIONAL AGRICULTURAL CREDIT CORPORATION OF
ALBANY, N.Y.
Poet, Mark H. ... ... eeaaeeas = Emﬁd va vice president | $700.00 $641, 67
an 5
Bangor (Maine) branch, Burns, Robert H__......... b O T S — 468, 67 421.78
REGIONAL AGRICULTURAL CREDIT CORPOBATION OF
BALTIMORE, MD,
WIRR0, T Kccuwsssiilioiin i diiaivavasuams s wans Executive vice president 700, 00 641. 87
and manager.
REGIONAL AGRICULTUBAL CREDIT CORPORATION OF
RALEIGH, N.C.
Stedman, Jobhn P_o~. ..o Executive vice president | 700.00 641 67
and manager.
Macon (Ga.) branch, Heath, H, Persons_______._....| Manager.. .. .coccocoaeeae 468. 87 427.78
REGIONAL AGRICULTUERAL CREDIT CORPORATION OF
COLUMBUS, OHIO
Beale, HAITy O ..o ccec e m e mm e an Executive vice president 700, 00 841.87
and manager.
REGIONAL AGRICULTURAL CREDIT CORPORATION OF
JACESON, MISS.
Eennington, R. B iciiiiiceiaanas President. .| 468.07 427.78
Hileim, Hnrrlngtnn..._.._ mcemamaanaa= _| Executive vice pmddem. 550. 00 504,17
and manager.
Montgomery (Ala.) branch, Hearin, Jesse B.__....... Manager . . ...........| 466.67 4271.78
RECIONAL AGRICULTURAL CEEDIT CORPORATION OF
ST. LOUIS, MO.
Garwood, B, M.t Acting exeoutive vice presi- | 700,00 BG4L BT
dent and manager.
%-!hcl.uu?n!li}nrgﬂd H. L G o t g%
Kansss City (Mo.) branch, Jobss narry 427,78
Pine muﬂ um: i ranch, Meek, J. H. . 427,78
REGIONAL AGRICULTURAL CREDIT CORPORATION OF
MINNEAPOLIS, MINN,
BArton; JoBm W o i i S S n ek e Executive vice president 700. 00 641. 67
and manager.
REGIONAL AGRICULTURAL CREDIT CORPORATION OF
SOUX CITY, I0WA
S e we
yenne (Wyo. i f
-Omahs (Nebr.) kunlng Clmrlu C 421. 78
REGIONAL AGRICULTURAL CREDIT COBPORATION OF
WICBTTA, EANS.
FION, W cavisiniis soipmpaen n e s s wee Sy s 841 87
Dnnvsr (Colo ) branch, Gribble, George A__.. 427.78
Oklahoma City (Okls. 5 brand:l, "Holman, Ned 427.78
Santa Fe (N.Mex,) branch ST, 841,67
RECIONAL AGRICULTURAL CREDIT CORPORATION OF
FORT WORTH, TEX,
Thomas, A. Biviciiicmsisicainabnrocsmsis 700. 00 641 687
Houston (Tex.) branch, Smith, Ben 5._.. 466, 67 427. T8
Ban Angelo (Tex.) branch, Magruder, G 4686, 67 427. 78
REGIONAL AGRICULTURAL CREDIT CORPORATION OF
BALT LAKE CITY, UTAR
Bieh. 8. Orovlh. .. vcisasssimssiissaisasssisansssnnins Executive vice president 700. 00 641. 67
and manager
Los Angeles (Calif.) branch, Thompson, M. A ________ Manager. . cicccacaan 488. 87 427.78
Phoenix (Ariz.) branch, Kayser E. . W._. do.-.... 466. 67 427. 78
San Francisco (Calif.) branch, Wilson, E.W. 466, 87 427.78
REGIONAL AGRICULTURAL CREDIT CORPORATION OF
SPOEANE, WASH.
Towle, R.E. ..o ccnecacannes 833.33 763.89
Johnson, Frank A 418. 67 381. 04
Boise (Idaho) branch, Streeter, H. L.......... 466. 67 427, TR
Helena (Mont.) branch, Pigott, H. H.. ! 406, 67 427.78
Portland (Oreg.) branch flliams, W. E.........._ 406. 67 427. 78
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TasLe 10.—Stlalement of cash receipis and expendilures during the firsi quarler
Jan. 1, 1933, lo Mar. 81, 1983, t'nc?:;iu (Corporation’s Accounts with Treasurer

of United States)
Cash balance at the close of business Dec. 31, 1932, as per the
books of the treasurer of the Corporation. . . .. .. _.______ $7, 927, 927. 23
Receipts:
£Ja of series A 3% percent notes._ . ____________.._____ 190, 000, 000. 00
Sale of seriee B 3% percent notes.____.________________ 220, 000, 000. 00

Loan repayments:
Banks and trust companies (including receivers)_.._. 83, 337, 038. 07
Credit UDIONS. . o cvcnrecacccmcremcrmm e 4, 320. 00

Building and loan associations_ ... ___.__________. 6, 207, 679. 68
Insurance companies_ ___________________________ 1,032, 972. 74
Federal intermediate credit banks_________________ 9, 242, 975. 63
Joint-stock land banke_ . _____ . ______________ 16, 094, 42
Livestock credit corporations. ____________________ 2, 751, 745. 96

Mo loan companies_ . .. ___________________._ 3, 983, 413. 07
Regional agricultural credit corporations_._._.____._ 2 808, 402. 94
Othmtmltural credit corporations______________ 448, 343. 07
_____________________________________ -8 336, 421, 82

Institutions under section 201-d__ .. __.__._________ 300, 267. 19
Interest and discount colleeted. ... . . _.__ 11, 015 238. 66
Reimbursable expense collected . .. .. .. ____.____. 30 955. 69

Repayments on advances for care and preservation of col-
lateral

___________________________________________ 450. 00
Collections on collateral to rediscounts 109, 572. 79
Funds of onal agricultural credit corporations. . 1, 500, 000. 00
Return of deposit with bid for purchase of bonds (self—

liquidating project) 40, 300. 00
Refunds of expenses pai 13, 027. 82
Unallocated, pending advices 7, 376, 098, 47
Miscellaneous (including amounts credited in error and

remittances not collected) .. .. _____ . _______________ 68, 541. 40

Total receipts_ _ _ _ ____________________________..__ 548, 713, 859. 32

Total .o von s s e s e R 556, 641, 786. 56

Expenditures:
Loan disbursements:

Banks and trust companies (including receivers). ... 184, 159, 261. 13
Creditunions.... . ... 9, 556. 00
Building and loan associations. __ _________________ 9,203, 176. 73
Insurance companies_ . _ ... _._o..._... 10, 897, 993. 39
Federal land hanks.._ . _____________... 300 000. 00
Federal intermediate credit banks..____.__________ 9, 242 342. 72
Joint-stock land banks_______.__________________._ 2 795, 128, 17
Livestock credit corporations...____....___ . . .. 118, 127. 17
Mortgage loan companies_ ... oo o.o_.. 40, 427, 153. 26
Regional agricultural eredit corporations_.._.___.__. 51, 347, 4564. 56
Other a 'cultural credit corporations_____________ - 403, 322. 67
Railroads_ - _ e a- 46, 886, 616. 74

For self- hquida.tmg projects under sec. 201a (bonds
and notes purchased, par $4,987,000) . ___________ 4, 947, 000. 00
To institutions under sec. 201d.. ... ... 211, 622, 20

Secured by preferred stock banks and trust com-
PBIEE . o i i o s o S A 250, 000. 00
Relief d:sbursements _________________________________ 121, 407, 139. 85

Payment of subscriptions to capital of regional agricultural
credit corporations.. _ ________.___.____________.______ 2, 000, 000. 00

Purchase o1 preferred stock banks and truet companies. . 12, 500, 000. 00
Withdrawals by regional agricultural credit corporations

of funds held forthem._____________________________ 7, 000. 000. 00
Refund of interest overpayments.. . _____.__.______.__.____.. 9, 095. 82
Refund of unearned discount_ ____________________________ 1, 049. 34

Release of cash collateral to rediscounts__.___._____________ 36, 928. 92
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TaBLE 10.—Statement of cash rwm and expendilures during the first quarler
Jan. 1, 1988, to Mar. 31, 1938, + ive (Corporation’s Accounts with Treasurer
of United Stales)—Continued

Interest on cash collateral to rediscounts_ .. __________._.... $196. 56
Discount rebates. . _ _ . eimeeeeem 214, 62
Rﬁleaae of ffund.s held in suspa::le_;.g}i__ Tt R Tt 82, 377. 93
Advances for expenses regio cultu credit corpora-

HOGD o oo s 3_1 ......................... ?‘i -- 934, 500. 00
Advances for care and preservation of collateral _._____._..__ 67, 054. 29
Payments to Secretary of Agriculture._____________________ 15, 000, 000. 00
Payments to Secretary of the Treasury__________________._ 29, 800, 000. 00
Accrued interest on bonds purchased (self-1i uida.tinﬁjpro - 47, 240. 76
Deposits ‘with bids for purchase of bonds (self-liquidating

projesta): oo ssreuailosssppngeserepsesisunsadaaans 95, 520. 00
Increase in petty cash funds_ .. ... _____ . . ____________ 1, 475. 00
Furniture and fixtures._ . - - - oo 44, 419. 61
Expense:

General. . oo 748, 320. 45
LoAn AgeneY . cae oo e e e 698, 144. 69
Custodian. .o 342, 958, 76
Regional agricultural credit corporations_______________ 439, 901. 89
Reimbursable expense _ _ _ _ oo 104, 671. 10
Miscellaneous (including refunds and adjustments for amounts
credited in error and remittances not collected) . __________ 133, 405. 76
Total expenditure_________________________________ 5562, 694, 269. 07
Cash balance at the close of business Mar. 31, 1933___ 3,947, 517. 48

Notx.—In additlon to funds on deposit with the Treasurer of the United States, custodian banks held in
suspense funds which amounted to $1,464,285.96 at the close of business Dec. 31, 1932, and $1,794,142.12 at
the close of business Mar. 31, 1933,

TaBLE 11.—Slatemen! of condition of the corporalion as of the close of business
Mar. 81, 1938

ABSETS
Cash on d. it with Treasurer of United States..._________ $3, 947, 517. 48
Funds held in suspense by custodian banks 1,794, 142. 12
Petty cash funds__________ ... = 7, 875. 00
Deposits with bids to purchase bonds____________________ 95, 520. 00
Advances for expenses, regional agricultural credit corpora-
T e s S ST e i 1, 394, 500. 00
Allocated to Secretary of the Treasury !
Allocated to Secr of Agriculture ?___________________ 172, 000, 000. 00
Less, realloca as capital of regional agricultural
credit corporations____________________________ 44, 000, 000. 00
TP o i e 128, 000, 000. 00
Capital regional agricultural credit corporations___________ 44, 000, 000. 00
Loans under sec. 5:
Proceeds disbursed (less repayments):
Banks and trust companies3______ SRS e 695, 481, 013. 18
Credit unions. ... __.. Ea 436, 495. 00
Building and loan associations_ sa 87, 020, 869. 61
Insurance companies. . i 72, 313, 901. 06
Federal land banks____ o 18, 800, 000. 00
Joint-stock land banks____ .. I 5, 244, 335. 05
Livestock credit corporations___._ .- 5, 114, 526. 00
Mortgage loan companies__ .. __________ ——- 113, 523, 885. 07
Regional agricultural credit corporations. it 55,712, 739. 73
Other agricultural credit corporations____________ 2, 328, R46. 37
Railroads (including receivers)._ .. _____________ 311, 021, 903. 69

Tt s e s s S S SRS ST 1, 366, 998, 514. 75
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TasLE 11.—Slatemeni of condition of the corporation as of the close of business

Mayr. 81, 1988—Continued
AsspTs—continued

Loans under sec. 5—Continued
Proceeda not yet disbursed:
Banks and trust oompaniea e s
Credit unions_..______________________________

Joint-stock land banks_._ .. ____________________
Mo loan companies
Ragi agricultural credit corporations. ... .. ..
cultural credit corporations____________
8 (including receivers) .. . .. ... . .__...

$58, 145, 779. 60
10, 000.

00

2, 789, 288. 78
9, 172, 512. 56
200, 000. 00

5, 819, 841. 25
8 475, 1o7 44
496, 681. 64
34, 320, 214. 78

124, 881, 968. 78

Loans and contracts for lelf-hq a}:ro;ects sec. 201a:
Proceeds (by purchase of bonds, certificates
and notes, par $20,764,000) .. _____________________
not disbursed (bonds, certificates, and
notes, $176,683,000) . _ _ .. ... ________.
Loans to tutions under seo. 201d:
disb repayments) ... ___..__.__._.

20, 684, 000. 00
175, 716, 727. 03

1, 235, 872. 16
53, 593, 914. 64

201, 374, 181. 94
41, 117, 018. 28

250, 000. 00
12, 500, 000. 00
2, 183, 500. 00

67, 504. 29
19, 174, 370. 87

Awued interest receivable. . . __ . ___________
Reimbursable expense . . . ..o ..ooooocoooooooooo 200, 033. 42
Furniture and fixtures__________._______________ . ___.._ 371, 867. 67
Less allowance for depreciation_ . - .- oo 21, 347. 68
Total oo ineunnns s S E S S E 350, 519. 99
Total: o ciun saiiissiamisiuuibd seatile e i o 2, 324, 307, 680. 74
LIABILITIES AND CAPITAL
Payable to Beeretary of the Treasury ' _ . _______.__.__. 94, 121, 000. 00
Payable to of Agriculture? .. _______._______ 53, 000, 000. 00
Habllxty for fun eld for regional agricultural credit cor-
___________________________________________ 11, 000, 000. 00
Liabﬂity for funds held as cash collateral ___ ... __.__.____ 1, 995, 530. 90
Proceeds not yet disbursed: i
Loansundersee. 5. _ ____ .. oo_-- 124, 881, 968, 78
Loans and contracts for self-liquidating projects, sec.
] S e D ot e 175, 716, 727. 03
Loans to institutions under sec. 201d. ... ______ 53, 593, 914. 64
Relief authorigationa_ .. ______ _________.___.___.__. 41, 117, 018. 28
Buhaeription authorizations, preferred stock-banks and trust
.......................................... 2, 182, 500. 00
Cuh receipts not allocated pending advices___ __...._ . .. 7, 681, 372, 88
Buspense. . ... 252, 083. 23
Unearned discount . . .. _____________ . 1, 695, 219. 86
Interest refunds and rebates payable_ _ . ___________. .___ 9, 897. 27
Interest acerued . _ ... 13, 008, 283. 49
Beries ABKmotes. ..o e 1, 000, 000, 000. 00
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TaBLE 11.—Siatement of condilion of the corporalion as of the close of business
Mar. 81, 1983—Continued

LIABILITIES AND CAPITAL—continued
Series B3X¥ notes_ _ .. $220, 000, 000. 00
Capital stoek. . .. ... 500, 000, 000. 00
Surplus Dec. 31, 1932 liceeao_ 17, 804, 757.73
Interest earned less interest and expense (Jan. 1, 1933 through
Mar: 81, 1988} civ vvvmvmmms smmsm s smeme b ssm e s 6, 157, 406. 65

BT U A AR s 2, 324, 307, 680, 74

1 Bec. 2 of the Reconstruction Finan Aet,asamencledb the Federal Home Loan Bank
ble the Sacrotary of ¢ to make

emrgmants unﬂn stock of
Fadualbumaloanbnnhmbmhodforbyhjm naceorduneewiththal? &
the sum of $125, ooootaomuoht. pose, is hereby allocated

made available to Trumry out. of tha tal of the r’Poretlun andfor the proceeds
of notes, debentures, bond.uﬁryd other obligations issued b: Corporation.” Theamount of such stock

he Treasury Is $124,741, 000

] A]!u&w;d Xty acoordance with the pmvialonn of m 2nof the B:?}n?!tx?mm Fld::;m Cmtp&nthn Aetd,
an. as amended, and represent| percen COTPOTA '8 o8] an

§2 ngmlnnornmethmuzhthoimmuoﬁtanommemadmum all-ombhbeﬁum, ,000.

E

Gurmuon to admee o8 of the sum au to be all

of Jan, 22, 1932 (except! uaad to establish agricultural credit m-pm:tions under sec. 201 (®)
oftheaﬁo”u}yz 1982}, and directing the Corporation to make such sdvances of the amount
nﬂtaobllsatimm umd!nx at the ti.meotmn,kim; such advances, the sums thus advanced, together with

the sums to be collected from loans made bytheﬂeuamuAgﬂuﬂtmduﬂu ear 1932
under se¢ Sorttheaetofiran lembelvl.ﬂablamthe Secretary of Agriculture to make Lnal’ﬂl'
q'ogmproduction during the year 1933 not to exceed $80,000,000 in amount.

L] d In the reorganization or lquidation of ‘ciosed banks have been authorized in the aggregata
amount of $66,871,787.05, of which $5,704,747.64 has bean canceled. After Into consideration repay-

ments of m.m.du 25, items (3) of the hnlnnoa sheet Include the balance of 1‘.',80 288.52 representing
disbursed (less repayments) and $13,551,007.64 represen procesds not tim
4 Includes a subscription for :a.om,ooo with the undmtandlnz t, at the ap of the Corpontion.
$1,000,000 of this amount might be represented by a loan on preferred stock.
In addition to loans and advances shown on statement of condition, the Cor-
Horntlon has approved in erineiple three loans in the amount of $45,700,000 and
purchases of preferred stock of banks and trust companies in the amount of
$7,948,000, upon the performance of specified conditions.
This statement of condition does not teke into consideration nditures.
incurred but not paid by the Corporation at the close of businessa March 31, 1933,.
nor income of regional agricultural credit corporations.

O



	1933_rfc_ar

