Des Moines, lowa

DIDC, Congress Consider Changes

HOSE who thought this Con-
session would be
relatively quiet for banking legisla-
tion must be shaking their heads.
important bills affecting
banks and thrifts are being consid-
ered, and the DIDC is scheduled for
another important meeting today,

The DIDC agenda includes pro-
posals to adopt a Reg Q phase-out
schedule and to create a short-term
deposit instrument that is compet-
itive with money market instru-
ments. FHLBB Chairman Richard
Pratt is expected to introduce a
$2,500 minimum NOW account,
with the continuing quarter percent
favoring thrifts over
banks. Amounts in excess of the
minimum would trigger an account
with a preferential rate earning the
90-day T-bill rate (roughly 50 basis
points below MMMF rates). The
rate would float weekly, interest
could be compounded, and early
withdrawal would carry no penalty.

The ABA promptly fired off a let-
ter to each DIDC member opposing
the quarter percent differential ra-
tionale. Some segments of the S&L
industry indicated interest in Chair-
man Pratt’s plan (he is a member of
DIDC) and others said they felt any
move to deregulate deposit instru-
ments should await Congressional
action to aid thrifts with their low-
yielding mortgage situation.

ABA’s counter-proposal, firmed
up at the recent Banking Leadership
Conference, states emphatically
that it opposes any additional pow-
ers or aid to thrifts until the dif-
ferential is eliminated and banks are
given an equal footing in all regards.
ABA’s proposed new deposit instru-
ment is a super NOW with a mini-
mum of $5,000 and no interest ceil-
ing. The Consumer Bankers Asso-
ciation backs the ABA proposal and
initiated a campaign to get Congres-
sional and public support for it.

wa”VhThgion," c t

Fed Chairman Paul Volcker re-
portedly opposes any new type of
short-term instrument with a min-
imum deposit criteria set below the
range of $10,000. Fed Governor
Nancy Teeters has stated she
doesn’'t like accounts that sweep
money out of reservable accounts in-
to accounts over which the Fed has
less oversight because she feels con-
trol of the money supply is difficult
enough. Yet, the Fed has resisted
every move by thrifts and banks to
make the MMMF’s carry reserves
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on the billions they have removed
from the deposit institutions.

In the meantime, The U.S. League
of Savings Associations and the Na-
tional Association of Mutual Sav-
ings Banks have proposed to Con-
gress a $10 billion federal bail-out
program. Under the plan, the Trea-
sury would offer supplements of half
the difference between the “ware-
housed mortgages” and the average
of 30-month Treasury yields for the
prior calendar quarter. If T bills
averaged 14% in the most recent
guarter, an 8% loan would receive a
3% supplement. Price tag — esti-
mated $7.5 billion first year.

Also, they propose that the gov-
ernment create a Community Depos-
itory Conservation Corporation that
would issue Treasury-backed prom-
issory notes to institutions whose
net worth falls below 1.5%. The in-
stitutions would issue special in-
come capital certificates to the
CDCC in exchange for the guaran-
teed promissory note. Interest on
the note would become payable
either when the institution became
profitable or else when it was li-
quidated by its federal insuring
agency.

In the third part of the proposal,
the trade groups ask Congress to au-
thorize a “mortgage buy-down”
plan under which lenders would of-
fer mortgage rates at one percentage
point below market rates, with the
Treasury throwing in an additional
supplement of three percentage
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points, so that the buyers actually
would pay four percentage points
less than market rates. This provi-
sion would expire after three years.
Price — $2.5 billion the first year.
Proponents claim it will stimulate
an additional $83.5 billion in new
home mortgages, resulting in con-
struction of 1.6 million new housing
units. O

lowa News

ALBIA: The Peoples National Bank
and Trust Company observed its
75th Charter Anniversary with an
open house on April 15 and 16 in the
bank lobby. J.E. King, Tucson,
Ariz., and chairman of the board
was in attendance.

CHARITON: Thomas D. McMahan
was recently named executive vice
president and cashier at First State
Bank, announced Burton Cross,
president. Mr. McMahan has had
over 15 years experience with Hawk-
eye Bancorporation, and was pre-
viously with Clay County National
Bank as senior vice president.

CORALVILLE: First National
Bank in lowa City recently received
approval from the Comptroller of
the Currency to establish a CBCT
branch at 2nd Street and 22nd Ave-
nue, Coralville.

DES MOINES: UCB Systems, Inc.,
has announced the appointment of
Richard E. Davis as executive vice
president; Larry D. Glass, vice presi-
dent of marketing and customer
support, and Gerry L. Graff, vice
president of planning and methods.

EAGLE GROVE: Steve Nessa has
been advanced to assistant vice
president and Barbara Dodge to
assistant cashier at Security Sav-
ings Bank. Mr. Nessa has been with
the bank since 1975, most recently
as assistant cashier. Mrs. Dodge has
worked for the bank since 1970.

first In lowa.

Sue Van Dyke
Wire Transfer

An Affiliate of Northwest Bancorporation Banoo
Call (515) 245-3131 or toll-free (800) 362-2514

SERGEANT BLUFF: Richard L.
Aadland, was promoted to executive
vice president at the annual meeting
of Pioneer Valley Savings Bank. Mr.
Aadland joined the bank in 1966,
serving most recently as vice presi-
dent and cashier.

Nebraska News

The future of LB 626 was clouded
by an amendment added March 11
which would authorize the takeover
of the few remaining co-op credit
associations by banks within the
same county. The amendment also
would grant authority to leave a full
service office in the town in place of
the co-op.

There appeared to be no opposi-
tion to this amendment, which was
favored by Banking Director Paul
Amen to resolve the co-op problem,
and the co-ops appeared to be will-
ing to pursue this course of action.

However, one sentence was added
to that amendment that changes the
city-wide branching intent of LB
626 (the same multi-bank holding
company bill as last year’s LB 376).
That sentence would authorize
county-wide branching and was ad-
vanced for final reading on a 25-19
vote. Proponents of the amendment
were upset by the sentence having
been added on. Advocates of LB 626
also appeared upset by it being
“mysteriously” tacked on, feeling it
will harm the chances for the MBHC
bill with its provision for four city-
wide branches.

Single System Banking |
with

The Federal Reserve Bank of
Kansas City has recently approved
the application of Mason State Com-
pany of Mason City to acquire Ma-
son State Bank.

BUSHNELL: Nick W. Wackel,
president of Kimball County Bank,
has purchased the controlling in-
terest of the Kimball County Bank
from Joel W. Wiens. Mr. Wackel and
Mr. Wiens have been associated in
banking since 1964. The bank’s
management will remain the same.

DAVID CITY: At First National
Bank of David City, Rex Minert has
joined the staff as assistant vice
president and Gary Maride will
head the new leasing marketing
department of the bank.

Minnesota News

First Northwestern National
Bank in Hoyt Lakes and Eveleth,
both affiliates of Northwest Bancor-
poration, have agreed to merge,
pending approval by regulatory au-
thorities. If approved, Robert P.
Hatten, president of the Eveleth
bank, will head the combined opera-
tion.

DETROIT LAKES: John Barry,
owner of the First National Bank of
Detroit Lakes, has sold the bank to
Theodore Deikel, president of Fing-
erhut Corp. in Minneapolis. Mr.
Barry is president of Bards Services
Corp. of St. Paid.

HALSTAD: Jean Paul “JP” Ben-
nett recently joined the Red River
State Bank of Halstad as managing
officer. He succeeds Lee W. Helger-
son, who resigned after 29 years of
banking service. Mr. Bennett was
previously serving as a director, vice
president and cashier at the Bank of
Breckenridge, Colorado.

LUVERNE: Clifford Boom has been
elected assistant vice president and
farm loan manager and Paul Han-
son, assistant vice president and
cashier of First Bank Luveme.
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Availability

Availability of funds. ..

availability of people...

responsive to your needs.
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Carleton D. Beh Company
Investment Bankers / Financial Consultants
1300 Des Moines Building / Des Moines, lowa 50309
515/288-2152
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NEW ISSUE MOODY'’S: “Aa-1"

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion:

$7,100,000
CITY OF SIOUX CITY, IOWA
Hospital Revenue and First Mortgage Bonds, Series C
(Marian Health Center Project)
DATED: March 1,1982 DENOMINATION: $5,000
Both principal and semiannual interest (July 1 and January 1; first coupon due January 1,1983) payable at the Toy

National Bank, Sioux City, lowa, the Trustee, or at the principal office of Manufacturers Hanover Trust Company,
New York, New York.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS ARE FREE FROM FEDERAL INCOME TAX.

MATURITIES

9.00 11.50

$310,000 January 1, 1984 9.00 $495,000 January 1, 1989 11.50
9.50 12.00

$335,000 January 1, 1985 9.50 $550,000 January 1, 1990 12.00
10.00 12.25

$365,000 January 1, 1986 10.00 $615,000 January 1, 1991 12.25
10.50 12.50

$405,000 January 1, 1987 10.50 $690,000 January 1, 1992 12.50
11.00 12.75

$445,000 January 1, 1988 11.00 $780,000 January 1, 1993 12.75

13.50
$2,110,000 January 1, 2008 13.50

LEGALITY TO BE APPROVED BY MESSRS. DICKINSON, WRIGHT, MOON, VAN DUSEN & FREEMAN, DETROIT,
MICHIGAN, AND MILLER, CANFIELD, PADDOCK AND STONE, DETROIT, MICHIGAN.

Sioux City, with a population of approximately 118,000, is located in the extreme western edge of lowa, at the junction of the States of lowa,
Nebraska and South Dakota. Sioux City is the trading, distibution and transportation center for a large agricultural area.

Sisters of Mercy Health Corporation, a Michigan nonprofit corporation formed in 1976 owns and operates twenty-two hospitals located in
Michigan, lowa and Indiana. Marian Health Center, one of the corporation’s sixteen divisions, operates two hospital units in Sioux City, with a
combined bed complement of 556 beds. Marian Health Center was formed on April 1,1977 by the merger of two Sioux City hospitals and are
located within two miles of each other and are designated as the Hospital’s North Campus (formerly St. Joseph Mercy Hospital) and South
Campus (formerly St. Vincent Hospital).

The Project includes the purchase of land; the construction of a parking structure, a connecting link to the new Hospital building and a por-
tion of the connecting link to an existing medical office building; the purchase of a telephone system, certain radiology equipment and a
laboratory computer system; and the construction and equipping of a cardiac catheterization laboratory and linear accelerator unit.

FINANCIAL INFORMATION

1977 1978 1979 1980 1981

Total Operating Revenue $306,331 $370,192  $419,000 $478,466  $546,793
Total Operating Expenses 299,106 357,080 401,817 459,445 529,562
Non Operating Revenue 1,718 4,676 5,991 10,038 15,619
Excess of Revenues over Expenses 9,689 17,788 23,174 29,059 34,002
Maximum Annual Fixed Payment Requirements

of long term debt and Capital Leases 14,890 19,254 22,380 20,860 26,174
Coverage Ratio 1.99x 2.48X 2.56X 3.20x 3.13x

The information contained herein is not guaranteed, but is derived from sources we deem reliable and is that on which our purchase of these bonds are based.
Bonds of particular maturity may or may not still be available or may now be available at a price or yield different from that indicated above.
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MINNEAPOLIS: Northwest Com-
puter Services, Inc., a subsidiary of
Northwest Bancorporation, has
named Nadine M. Gasch, vice presi-
dent of human resources and John
R. Nugent, vice president and secur-
ity officer.

MINNEAPOLIS: C. Bernard Ja-
cobs, chairman and chief executive
officer of National City Bank, has
been elected to succeed Frederick L.
Deming as president and chief ex-
ecutive officer of National City Ban-
corporation, effective April 30. Mr.
Deming has served as president
since 1971 and will remain as chair-
man.

ST. PAUL: Thomas J. Eklo has
been elected vice president and cash-
ier and Sandra L. Kissner to per-
sonal banking officer of Capital City
State Bank.

Illinois News

CHICAGO: Leonard J. Dombeck,
instalment loan officer, has been
elected to the position of assistant
vice president of Lawndale Trust
and Savings Bank. He joined the
bank in 1966 and will assume re-
sponsibilities in the instalment loan
division.

MOLINE: R.A. Schultz, president
of the First National Bank since
March, 1974, resigned that post
recently. Prior to joining First Na-
tional, he had been with First Trust
& Savings Bank in Davenport, la.,

George Crews Jack Beets Dave Van Aken

serving as first vice president in
1970, then as president from 1971
until moving to Moline in 1974. Ear-
lier, he had been associated for a
number of years with First National
Bank of Muscatine, la., resigning as
vice president and cashier in 1970 to
join the bank in Davenport.

North Dakota News

DILWORTH: Patrick J. Triggs has
been appointed vice president of the
Clay County State Bank, where he
will be working in commercial, agri-
cultural and consumer loans, and
with the Dilworth Insurance Agen-
cy. He was previously employed at
Dakota Bank and Trust Co. in
Fargo.

Montana News

Due to airline scheduling, there
has been a change in dates for the
MBA collection workshops sche-
duled for April. The correct dates
and locations follow: April 6, Village
Red Lion, Missoula; April 7, Sher-
aton, Great Falls, and April 8, Holi-
day Inn, Billings.

BUTTE: Scott A. Santee has been
elected president and chief executive
officer of Miners Bank of Montana,
N.A., replacing Timothy J. Shea,
who is now consultant to the bank.
Mr. Santee, who was also elected a
director, started his banking career
in 1969 in Idaho and joined Miners
Bank in 1978 as a vice president.

HELENA: Robert F. McNellis has
been promoted to vice president of
the Helena branch of the Minneap-
olis Federal Reserve Bank. Mr. Mc-
Nellis joined the Helena branch in
1975 as systems analyst and was
named assistant vice president in
1979.

Wyoming News
CHEYENNE: Daryl Gaines has
been promoted to senior vice presi-
dent and trust officer; Barbara At-
kinson to vice president and man-
ager of consumer loans, and Larry
Catalano to assistant vice president
of consumer loans and compliance
officer at First Wyoming Bank,
N.A.

ASK
TERRY MARTIN

to make MNB
work for you.

Toll free
1.800-332-5991
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Estate Appraisals

Purchase of
Collections

Sale of Rare Coins

Reliable and respected service
for over 20 years

Used by bankers
throughout the midwest

Ben E. Marlenee
Coins

913 Locust
Des Moines, lowa 50309
515-243-8064

POSITION AVAILABLE

INSTALLMENT LENDER needed to run department of a
western Nebraska bank on 1-80. Outdoor recreational area
with plenty of boating, fishing and hunting. Profit-sharing,
pension, cash bonus, group hospitalization, insurance
commissions, moving expenses, and interim real estate
financing. Must be experienced, aggressive, and ready to
become a significant part of management. Salary open.
Reply to file PBP, c/o Northwestern Banker. (PA)

KEY POSITION for a solid credit individual with a desire to
build business in a clean outstate Nebraska community.
Area provides numerous outdoor family activities. Must
have a proven track record in installment, commercial, and
agricultural lending. Salary open. Write file PBQ, c/o
Northwestern Banker. (PA)

AG LENDERS WANTED

If you have two or more years of ag lending experience and
want to move up, we have a select number of positions
open in the midwest. A degree from lowa State University
or other ag-oriented university will be a definite plus.

Write or call Malcolm Freeland, Freeland Financial Ser-
vice, Inc., 246 Insurance Exchange Bldg., Des Moines,
lowa 50309. Phone 515/282-6362. Employer pays fee. (PA)

BANKERS AVAILABLE

CEOs with solid experience in community banks
to $40,000

Operations/Cashiers/Data Processing Officers .to $26,000
to $22,000

Marketing Officers
Number Two Officers with combination lending and opera-

tions experience to $28,000
Trust Officer with solid legal education............... $35,000
Ag Lender with two years experience and ISU degree ....
............. $24,000

Write or call Malcolm Freeland, Freeland Financial Ser-
vices, Inc., 246 Insurance Exchange Bldg., Des Moines,
lowa 50309. Phone 515/282-6462. Employer pays reason-
able fee.

POSITION WANTED

Individual desires upper level ag loan officer or correspon-
dent officer position for an aggressive agricultural bank or
holding company In the Midwest. B.S. degree in Animal
Science and concentration in Ag Business. Six years ex-
tensive ag lending experience in all phases of agriculture,
with two years of this experience in a bank. Also ex-
perienced in installment lending and some bank opera-
tions. Resume and references available upon request.
Write File PBN, c/o Northwestern Banker. (PW)

Community banker — Married, 42, and experienced in all
areas, desires position as second man or cashier in lowa.
Reply to file PBM, c/o Northwestern Banker. (PW)

SERVING PROFESSIONALLY
Banking, Financial & Business
Personnel, lowa and Nationwide
Capital Personnel Service

714 U.C.B. Building, 515-283-2545
Des Moines, lowa 50309

FOR SALE

OVERSTOCKED—New Sharp Teller Machines. Delivered
and installed. Reasonable price. Phone 307-634-7402. (FS)

TWO NCR 499 POSTING MACHINES. Programmed for
general ledger daily statement, DDA, and loans. Phone
605/934-2500. (FS)

NCR 775-2100 with MDC. Low hours and document count.
Under maintenance. Available 30-45 days. Also available
other NCR proof machine models—775 single and multi-
pocket, and 7750 with data-capture and auto-feed hopper.
Phone Julia, 512/250-0794. (FS)

IBM 1255 sorter-Model 1. Available immediately. Phone
512/250-0794. (FS)

USED DIEBOLD ATM & BUILDING—Includes alarm. Total
package $32,500 loaded on truck for deliver to your site.
Contact Karen Miller, Lincoln Bank South. Phone (402)
423-2361. (FS)

Mosler Vista-Matic, Model #1868-BSD, Drive-up Window.
Excellent condition & working order. Price $1000.00. Con-
tact Glenda Wytaske, phone 319/235-9958. Available im-
mediately. (FS)
IBM Mag Card-A Typewriter. Top working condition. Two
years old. Always under service agreement. Call for Vicky
at (515) 342-2175. (FS)

WANT TO BUY

Used Coin Counters and/or Sorters. Phone 319/588-2700.
(WTB)

<zMouux and <z;f+toasatEa.
Bank Consultants
Specializing in Bank Acquisitions
515-232-0814
P.O. Box450 405 Main Ames, lowa 50010

Donald E. Holder, Principal

IOWA NATIONAL BANK CURRENCY

WANTED
FOR PERSONAL COLLECTION
Also paying top prices for other
“types” of U.S. currency and finan-
cial paper.
DON MARK
Box 1, Adel, IA50003 » 515/270-8170

Does an airline flight attendant’s ap-
pearance impress you? Call us today
and find how your tellers can do the
same to your customers.

M eAJyu>ek?
CAREHRAPAEL

1 523 N. Main St., Carroll, la,, 51401 712-792-2748

FINANCIAL SPECIALIST IN THE
TWIN CITIES AREA

Call Bruce Meyer « 612/835-4466
762"etro Blvd., Suite 350 « Minneapolis, MN 55435

[I*"RECRUTEreS” Nationwide

The Search and Recruiting Specialists

PARTIAL LIST OF
AVAILABLE POSITIONS

AG/COMM’L LENDER—3-5 yrs Ag & Comm’l lending. Ins
license a plus. $20K

BRANCH MGR—Solid S & L bkgd with good communica-
tion skills. $21K.

COMM’L LENDER—5+
$35K.

JR. COMM’L LENDER—3 yrs comm’l lending exp. $25K.

STAFF ACCOUNTANT—Acctg degree plus internal audit
knowledge. High Teens.

OP OFFICER—Good solid banking bkgd. $25K.

ASST CONTROLLER—CPA with SEC and sophisticated
bank exp. $55K.

INTERNAL AUDIT—Degree plus bank audit exp. $25K.

yrs seasoned comm’l lender.

FOR FURTHER INFORMATION
RESPOND IN CONFIDENCE TO:

Bank Division

iu: ROBERT MfBLF
M of lowa, Inc.
R M 317 6th Ave.

Des Moines, IA 50309
(515) 244-4414

ALL FEES COMPANY PAID

®

BANKING PLACEMENTS
“Successful Banking is Quality Personnel”
Eighteen years banking experience serving as
president of rural and metropolitan banks enables
me to find the “right” banking position for you as a
banker or the “right” officer for your bank.

DON@CHOOLER In

ANDM t-ASSOCIATES

901 A. West Jackson* Ozark, Missouri 65721
417/485-6020
COMPLETELY CONFIDENTIAL
“Employment Service”

The “Advertiser”

The programmable, electronic, moving message
machine is now available in this area. Features
easy editing, date, time, temperature, flashing,
blinking characters, etc. Attractive oak case. Pro-
motes cross selling of bank services, current in-
terest rates, and special announcements. A pro-
ven attention getter! Contact:

Art Fac, Inc.,
8625 F Street, Omaha, NE 68127
Phone (402) 331-7124

BANK PLACEMENT SPECIALISTS
(Our33rdyear)

Call experienced professionals to locate the
right candidate for your vacancy. .. or the right
“move-up” for yourself.

CORPORATE RECRUITERS
MIDWEST BANKING DIVISION
202 S. 71stStreet  402/393-5515
Omaha, Nebraska 68132

POSITIONS AVAILABLE
AGRI-LOAN—will be #2 in small rural bank. Prefer 5-7 yrs. Ag-
lending experience and some exposure to operations. $28,000
INSTL LOAN—supervise $4MM dept, in rural bank. Business
development ability preferred. $18,000
OPERATIONS OFFICER—position with $50MM rural bank. Re-
quires above average operations experience and good data pro-
cessing background. $30,000
SENIOR LENDER—responsibility for all lending areas in $30MM
suburban bank. Prefer degree and at least 5 yrs. commercial loan
experience. $35,000
TRANSIT SUPERVISOR—$250MM metro-area bank with good
growth record seeks experienced banker to supervise transit
department. $20,000
COMMERCIAL LENDER—requires 2-3 yrs. lending experience in
$100MM or over bank. Nice suburban location. $25,000

Your Inquiry is confidential. Salary history and resume’ requested.

TOM HAGAN & ASSOCIATES

of Kansas City
P.O. Box 12346 - 2024 Swift
North Kansas City, MO 64116
816/4746874

“Serving the Banking Industry Since 1970”
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