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650 Area Bankers Report On Econom y

DESPIT E a rebound in economic 
activity during the third quar

ter of this year, a recent survey of 
Upper Midwest bankers indicates 
that “increasing numbers of Twin 
Cities bankers are braced for reces
sion while their agricultural count
erparts remain seemingly confi
dent,” according to Dr. Sung Won 
Son, senior vice president and chief 
economist at Northwestern Nation
al Bank of Minneapolis.

Results of Northwestern’s sev
enth semi-annual survey of more 
than 650 Upper Midwest bankers 
revealed that more than 40 % of the 
bankers in the metropolitan area are 
expecting economic conditions to 
deteriorate during the next six 
months, sending the confidence in
dex for the Twin Cities to its lowest 
level since this survey began. Only 
12 % of the bankers surveyed expect 
conditions to improve.

Less Severe
However, Twin Cities bankers 

appear to be braced for recession, 
they expect the local economy to be 
less severely affected than the 
national economy, Dr. Son said.

“Pessimism also prevails among 
Minnesota Iron Range bankers, a 
sharp reversal of attitudes since last 
April. In contrast, agricultural 
bankers in the Upper Midwest ex
pected their communities will be 
spared the impact of a national eco

nomic downturn,” said Dr. Son.
Over half of the agricultural 

bankers expect a continuation of 
current favorable conditions. An
other 23 % anticipate improvement 
in economic conditions. This optim
ism is due to the fact that some 
farmers are benefiting from the 
combination of record crops and 
favorable prices resulting from 
strong export demand. Neverthe
less,, the economic outlook is more
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subdued in the western portion of 
Montana and South Dakota where 
very poor moisture conditions pre
vail.

The survey results also indicate 
continued tightening of credit in 
both the metro and agricultural sec
tors. Interest rates continued their 
steep climb at Twin Cities and Iron 
Range banks reflecting heavy loan 
demand, tighter monetary policy 
and sharp increases in costs of de

posits and purchased funds.
While still lagging behind rates in 

non-farm areas, interest rates 
charged by agricultural banks have 
also risen sharply. The recent tight
ening by the Federal Reserve is 
causing agricultural bankers in 
Iowa and South Dakota to ration 
credit based on the purpose of the 
loans as interest rates are bumping 
up against usury limits in these 
states,

High Ratios
Loan-to-deposit ratios at agricul

tural banks are at an all-time high as 
deposits have not kept pace with the 
surge in loan demand. About one- 
third of the agricultural bankers 
said they turned down loan requests 
due to lack of funds and nearly half 
were less active in seeking new cus
tomers.

The largest jump in loan-to-depo- 
sit ratios occurred in Minnesota and 
the D akotas, where significant 
numbers of bankers now indicate 
that transportation problems and 
the grain handlers strike in Duluth 
are having a severe effect on the 
availability of loan funds.

Record interest rates and a fal
tering economy are expected to 
dampen the growth of loan demand 
in the Twin Cities during the next 
six months. Home mortgages are 
expected to show the greatest weak
ness. Even greater softening of loan 
demand is expected in the Iron 
Range.

Agricultural bankers anticipate
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continued strong growth in farm 
loan volume over the next year. 
Loans for crop operating expenses 
are expected to increase the most 
due to escalating production costs 
and increased crop acreage in 1980.

Heavy loan demand will keep 
pressure on agricultural bank 
liquidity, although increased mar
keting of grain should help ease li
quidity pressures. However, agri
cultural bankers feel th at grain 
transportation bottlenecks will con
tinue to plague agriculture in this 
region. □

Iowa News
BROOKLYN: Winifred D. Wold, 
50, a director of the Poweshiek 
County Savings Bank here, died 
November 18 following a long ill
ness. Her husband, Gordon L. 
Wold, is president of the bank.

Bob Buenneke

With
our service
give your community a 
lot of help for its 
money.j
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Now

Five banking services 
prepared on one 
monthly banking 
statement under one 
account number, also to 
include NOW account 
when legalized.
Phone Milt Hennick, 
Dick Jung, Bill Rickert

National Bank of Waterloo
Waterloo, Iowa 50704 Member FDIC 1-800-772-2411.

Nebraska NewsServices were held last week in Des 
Moines.

CLINTON: The F irs t National 
Bank has applied for consent from 
the regional administrator of na
tional banks to open a facility at 
2335 N. Third St. here.

DAVENPORT: Brenton First Na
tional Bank has opened a CBCT unit 
at 220 W. Kimberly Road here.

KIMBALLTON: The Landmands 
National Bank of Kimballton has 
filed an application with the regional 
administrator of national banks to 
relocate the head office from Main 
Street in Kimballton to 201 S. Divi
sion St. in Audubon and retain the 
head office as a branch.

KIRON: The Kiron State Bank has 
received consent from the FDIC to 
change the location of its main office 
from Grove and Prairie Streets in 
Kiron to Third and Main Streets in 
Odebolt, and to establish an office at 
the Grove and Prairie Street loca
tion in Kiron.

MUSCATINE: Organizers of the 
Community National Bank of Mus
catine have received consent from 
the Comptroller of the Currency to 
establish the new full-service bank. 
Charles S. Bullock has been named 
president of the new bank, which is 
in organization. He formerly served 
as vice president of the Clinton Na
tional Bank.

W ASHIN GTON: The National 
Bank of Washington has received 
consent from the regional adminis
trator of national banks to exercise 
trust powers.

WAUKON: David Pike has joined 
the Waukon State Bank as vice 
president. He was formerly cashier 
of Farmers Savings Bank, Grundy 
Center, and previously was with the 
First National Bank of Clinton.

HERSHEY: Donald C. Clauson has 
been appointed executive vice presi
dent of the Hershey State Bank and 
executive vice president and direc
tor of the American Agri-Credit 
Corp. of Hershey. He succeeds Bob 
Ufen who resigned recently to re
turn to his hometown of Miller, S . D. 
Mr. Clauson formerly was a vice 
president at American Security 
Bank in North Platte.

McCOOK: The First National Bank 
of McCook has applied for consent 
to open CBCT units at 501 W. Fifth 
St. and West Fifth and D Streets 
here.

OMAHA: James W. Kresha has 
been elected an assistant cashier at 
Security National Bank here. A loan 
officer in the instalm ent depart
ment, he joined the bank in May, 
1978.
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Supplement To Northwestern Banker Newsletter 11-26-79Carleton D. Beh Co.
Investment Bankers/Financial Consultants

NEW ISSUE MOODY’S: A1
S & P: A +

$ 955,000
LINCOLN, NEBRASKA 

Electric System Revenue Bonds 
(Distribution Facilities, 1979 Series A)

(Part of an issue of $5,000,000)

Dated: December 1,1979 Denomination: $5,000
Both principal and semiannual interest (March 1 and September 1, first coupon due March 1,1980) payable at the 
National Bank of Commerce Trust and Savings Association, Lincoln, Nebraska; or at Citibank, N.A., New York, 
New York; or at The First National Bank in Chicago, Chicago, Illinois.
IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
AND NEBRASKA INCOME TAXES.

MATURITIES
7.25%

$40,000 September 1,1980
40.000 September 1,1981
45.000 Septem ber 1,1982
50.000 September 1,1983
50.000 September 1,1984
55.000 September 1,1985
55.000 September 1,1986

6.75 $60,000
6.75 65,000
6.75 70,000
6.75 75,000
6.75 80,000
6.80 85,000
6.80 90.000

95.000

7.25%
Septem ber 1,1987 6.80 
September 1,1988 6.85 
September 1,1989 6.90 
September 1,1990* 6.95 
September 1,1991 * 7.00 
September 1,1992* 7.05 
Septem ber 1,1993* 7.10 
September 1,1994* 7.20

‘ Optional in inverse order beginning September 1,1989 at 103%; September 1,1991 at 102%; and September 1, 
1993 at 101%.

LEGALITY TO BE APPROVED BY CLINE, WILLIAMS, WRIGHT, JOHNSON & OLDFATHER, ATTORNEYS,
LINCOLN, NEBRASKA

Lincoln, the capital of Nebraska, is located in southeastern Nebraska, near the center of population of the State. It is approximately 
midway between Chicago and Denver. It has an area of 58.03 square miles, and in its growth and development has annexed five other 
municipalities so that the City includes most of the urban area of Lancaster County. It enjoys a unique position in Nebraska as the center 
of the State government and educational activities. Lincoln has made steady and continuing progress in industrial development. Leading 
in manufacturing and industrial employment are such employers as Russell Stover Candies; Goodyear Tire and Rubber Company; 
Square-D Company; Cushman Motors, a subsidiary of Outboard Marine Company; the Burlington Northern Shops; Gooch Milling and 
Elevator; Control Data; Capital Bridge Company; American Stores Packing Company, a division of Acme Markets, Inc.; Norden 
Laboratories, a subsidiary of Smith, Kline and French; Dorsey Laboratories, a division of the Sandoz Wander Company; Brunswick; and 
Kawasaki Motors Corp. U.S.A. International Business Machines has purchased 880 acres of land adjacent to the City for future 
development. The City is a retailing and wholesaling center with an estimated 3,000 business firms. Retail sales in the metropolitan area 
amounted to $889 million in 1978, and wholesale business is estimated in excess of $500 million. The University of Nebraska, with its 
22,477 students, and Nebraska Wesleyan University and Union College, with a combined enrollment of approximately 2,094 are in the City 
of Lincoln.

The proceeds of the Distribution Facilities 1979 Series A Bonds are to be used for part of the capital costs anticipated to be incurred during 
the next twelve months for distribution facilities and to make a deposit into the Bond Reserve Fund equal to one year’s interest on the 
Distribution Facilities 1979 Series A Bonds and to provide for bond discount and financing and legal expense. The Distribution Bonds will 
be issued on a parity with an aggregate of $66,520,000 Distribution Facilities 1977 Series A and 1978 Series A Bonds outstanding. 
Revenues and certain other moneys are pledged to payment of the Distribution Bonds subject to the prior pledge thereof to payments of 
all operating expenses (including “ fixed cost” payments under “ take or pay” power purchase contracts) and to payments for debt service 
on Power Supply Bonds. On the basis of assumptions, Net Receipts are estimated by Lincoln Electric System to cover debt service on all 
Bonds not less than approximately 1.53 times for each fiscal year through fiscal year 1984-85.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion:
The inform ation contained herein is not guaranteed, but is derived from  sources we deem reliable 

and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handled uncommonly well.

FIRST NATIONAL LI NCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

OMAHA: The U.S. National Bank 
of Omaha has opened a CBCT unit 
at 10144 Maple St. here.

PAXTON: Joe (Jody) Beveridge Jr . 
has been named president and 
cashier of the Bank of Paxton. He is 
a nephew of Peter Eginton II I , who 
had served as president until his re
cent death. Mr. Beveridge, formerly 
assistant cashier, has been with the 
bank for seven years.

WAUNETA: John W. Green, 90, 
died last month in Wauneta. A pio
neer banker, he served at the Wau
neta Falls Bank for 67 years. He re
tired as president in 1954, remaining 
as a director and chairman of the 
board.

Minnesota News
McGREGOR: Janet Miller has been 
promoted to assistant cashier and 
instalment loan officer at the State 
Bank of McGregor. She joined the

ASK
TERRY MARTIN

to m ake MNB  
work for you.

Toll free  
1-800-332-5991

Merchants A  
National Bank 151
Member F.D.I.C. A ‘BANKS OF IOWA' BANK

bank in 1974 and has served as teller 
and executive secretary.

NEWPORT: John W. Norris has 
been named a vice president at the 
Town & Country State Bank here. 
He will be taking charge of the 
bank’s new detached facility  in 
Woodbury. He formerly was with a 
St. Paul savings and loan.

RICHFIELD: Dot Pope has been 
promoted from mortgage loan man
ager to assistant vice president/ 
mortgage loan manager at the Rich
field Bank & Trust Co. She joined 
the bank in 1974.

Illinois News
CHICAGO: Patrick E . McNarny 
and Mary Garst have been elected to 
the 1980 board of directors of the 
Federal Reserve Bank of Chicago by 
member commercial banks in the 
Seventh Federal Reserve District. 
Each will begin a three-year term on 
January 1. Mr. McNarny is presi
dent of the First National Bank of 
Logansport, Ind. Ms. Garst is man
ager of the cattle division of The 
Garst Co., Coon Rapids, Iowa. Mr. 
McNarny was elected as a Class A or 
“banker” director. Ms. Garst was 
re-elected as a Class B  or “nonbank
er” director after serving on the 
Chicago Fed board during 1979.

CHICAGO: Recently promoted at 
Citizens National Bank of Chicago 
were Vincent Saverino, vice presi
dent and cashier, and Joseph De 
Franco, Samuel Ferraro and Tony 
Toniolo, assistant cashier.

CHICAGO: J .  Joseph Herro has

joined Capitol Bank of Chicago as a 
vice president and will be involved 
in many facets of the bank’s opera
tions including commercial lending 
and new account relationships. He 
formerly was senior vice president, 
lending division, at Mercantile Na
tional Bank of Chicago.

South Dakota News
GARRETSON: Upper Midwest F i
nancial Corp. here has received con
sent from the Federal Reserve Bank 
of Minneapolis to become a bank 
holding company by acquiring the 
First National Bank of Garretson.

Colorado News
D EN V ER: D. David Jon es and 
Douglas S . Sprague have been 
appointed to the position of vice 
president at United Bank of Denver. 
Also named were Linda Archam- 
bault, personal banking officer; 
Susan K. Rogers, marketing officer, 
and Robert E . Young, commercial 
banking officer.

G R E E L E Y : An application by 
Central Bank of West Greeley here 
for Federal deposit insurance has 
been approved by the FDIC. The 
bank’s total capital accounts are 
$900,000.

W IN TER  PA R K : The Bank of 
Winter Park has received consent 
from the FDIC to change the loca
tion of its main office from 78967 
U.S. Highway 40 to 78515 U.S. 
Highway 40 here.

Montana News
HELENA: Joe Bower has joined

■ We’re Committed.
For ag o verlin es, data processing, in vestm en t ser-

M  1$ •. V v ice s  and a ll your correspon dent b an k in g  needs,
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to h e lp in g  you!
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em, Missoula.

Wyoming News
CASPER: Four staff members at 
the First National Bank of Casper 
have been promoted. They are John 
McAteer, vice president and trust 
officer; Cathy Sears, trust officer, 
and Mike Pierce and Doug William- 
son, loan officer._________________

W A N T AD S
Rates 50 cents per word per insertion. 
Ad $2 for file numbers, identity of file 
number advertisers cannot be revealed. 
Payment in advance, please.

NORTHWESTERN BANKER 
306-15th St., Des Moines, Iowa50309

FO RSA LE

12x60 mobile bank suitable for branch office. 2-teller 
lobby, 1 drive-up, night depository, 2 offices, 2 rest
rooms, kitchen and full security including camera. 
Available in the spring. Phone (319)652-2491. (FS) 
B urroughsS103 Proof-Encoder. On m aintenance  
agreement. Phone L.J. Nelson at State Bank of St.
Joseph, St. Joseph, III., (217)469-7631._________ (FS)
Burroughs L-5000 mini-computer in excellent condi- 
tion. $2,950. Call (512)258-0855.________________(FS)
3 NCR 490 desk-top encoders. As is for $495; recondi
tioned with 30-day warranty, $695 each. Call (512) 
836-5864.  (FS)
4 NCR 1550 electronic teller machines. $925 each. Call
(512)836-5865._______________________  (FS)
4 Burroughs TT-102 on-line or off-line teller machines 
with 4 custom PROM chips. Cost $3,300 each new; 
will sell for$1,600 each. Call (512)837-6783. (FS) 
Two Brandt coin sorters in good working condition. 
$200 each. Montgomery County National Bank, Box
378, Red Oak, la. 51566. (712)623-4828._________ (FS)
12x40 Hilicrest mobile home remodeled for use as 
temporary bank. Fitted with drive-up window, lobby 
area, night drop, full alarm system, furnace and air 
conditioning. Currently in use at National Bank of 
Waterloo, la. Available about 1 /1 /80 . For further in- 
formation call Mr. Wackerbarth, (319)291 -5429. (FS) 
11 Burroughs Model No. 1010361 teller machines and 
10 Burroughs Model No. 1010381 teller machines. 
Contact Andrew Kobs at First National Bank, Fort 
Dodge, la. (515)576-6811._____________________ (FS)

FREE JOB LISTING
Get your FREE listing of banking, other credit, 
a g ri-b u s in e s s  and farm  re la ted  p o s itio n s  
employers are paying us to fill nationwide.
Also, for employers a FREE listing of screened 
candidates currently available. Since 1968 . . . 
now 14 recruiters.
Call or write Linda, our banking and credit 
specialist, for your FREE listing of what’s 
available.

3 U ri CAREERS, INC
m J  AGRICULTURAL PERSONNEL RECRUITERS 

(515)394-3145 New Ham pton, IA 50659

C.E.O., with excellent administrative and commercial 
lending background, seeks new opportunity in central 
or southern Iowa. Contact Malcolm Freeland, c /o
Northwestern Banker.____________¡____________ (PW)
Commercial loan officer, under 45 with excellent ex
perience and banking background, seeks new oppor
tunity in Iowa or Nebraska bank. Contact Malcolm 
Freeland, c /o  Northwestern Banker.___________ (PW)

Trust Investment Officer, with 3-5 years experience, 
wanted by major bank in Iowa. Contact Malcolm Free-
land, c /o  Northwestern Banker.________________ (PA)
Auditor, with CBA degree and some experience, 
wanted by major Iowa bank. Contact Malcolm Free-
land, c /o  Northwestern Banker.________________ (PA)
Installment Loan Officer, w ith some experience, 
wanted by $30 million Iowa bank. Contact Malcolm
Freeland, c /o  Northwestern Banker.____________ (PA)
Agricultural Lending Officer wanted by $30 million 
bank in northwest Iowa. Write file IBI, c /o  Northwest-
ern Banker, in confidence._____________________ (PA)
Trust Administrator with law degree and 3-5 years ex
perience wanted. Send resume in complete confi
dence to Diane Good, Personnel Officer, National 
Bank of Waterloo, Waterloo, la. 50704. We are an
equal opportunity employer.___________________ (PA)

Excellent Opportunity
Experienced trust officer in charge of small growing 
trust department in suburban bank of midwest metro 
area. Salary open. Send resume to file IBF, c /o  North-
western Banker.______________________________ (PA)
Aggressive metropolitan Des Moines bank is seeking 
an individual experienced in all areas of consumer 
lending, including dealer contacts, to head up our in
stallment loan department. Excellent opportunity for 
right person. Salary open. Write file IBE, c /o  North-
western Banker.______________________________ (PA)
Operations Officer— Individual with bank operations, 
computer and personnel experience for aggressive 
southwestern Minnesota bank. Excellent opportunity 
for advancement. Send resume to file IBG, c /o  North-
western Banker.______________________________ (PA)
Immediate opening for agricultural loan officer. Chal
lenging position in large agricultural bank. Strong ag 
background and degree, 2-4 years ag lending experi
ence. Jr. officer in 3-man department. Send resume or 
contact Dave Kingland, First National Bank of Mason 
City, 5 North Federal Avenue, Mason City, Iowa.
50401._______________________________________ (PA)
C.E.O. opening in $23 million bank in northwestern 
Illinois. Must have good administrative and lending 
background with strong leadership. Send resume and 
salary requirements to file IBH, c /o  Northwestern

545 - 31st Street Des Moines. Iowa 50312
R. L. “DICK” SELLON • P. D. “DUANE” DEVAULT

PARTIAL LIST OF 
AVAILABLE POSITIONS 

CASHIER— Branch operations for DM bank. $16,000.
C O M M E R C IA L— Head of lending for large bank. 
$40,000.
LENDER—Work in all lines for IL bank. $14,000. 
AG— Mt bank wants experienced lender. $13,000.
A G — C om bination lending & farm  management. 
$18,000.
MANAGEMENT—Will have total responsibility for 
small bank. $17,000.
LENDING— Potential to become VP Cashier. $15,000.
COMMERCIAL— Lending position calls for large bank 
experience. $35,000.
GENERALIST— Small bank wants a person to groom 
for #2. $17,000.
CEO— South Dakota S&L is anxious to hire. $25,000.
TRUST— Investment portfolio manager. Experience 
needed. $18,000.
INSTALLMENT—Will interview, approve & collect. 
$16,000.
VP—Needs strong commercial & supervisory experi
ence. $28,000.

ALL FEES PAID BY MANAGEMENT 
FOR FURTHER INFORMATION 
RESPOND IN CONFIDENCETO:

Modular bank bldg.: 12’x40’ steel with brick, 14’x70’ 
and 24’x50’ wood; 2,000 sq. ft. permanent bldgs. SON 
CORPORATION, Box 684, Wichita, Kansas 67201. 
(316)942-8167.____________________________________

W ANTTOBUY
Investor wants to purchase $20 million (approx.) de
posit bank in live community. Long term investment. 
Need good management. No brokers. Write file FBX,
c /o  Northwestern Banker.___________________ (WTB)
P - -------------- --------------- ------------------------------------------- 1
i i

□  I would like to sell my 
majority bank stock.

□  I would like to buy ma
jority bank stock.

i i
I Please Contact: J. Mason Henry I
I I

Charles E. Walters Co., Inc.
I P.O. Box1313, Omaha, Nebraska68101 l 
I Phone: (402)553-6400 I
I________________________________ - ____________ I

POSITIONS AVAILABLE
AGRI LOAN— Excellent farming community in

central Iowa ...........................................$20,000
OPERATIONS— 35MM rural bank. 3-5 years 

operations needed; will train for lending 
duties ..................................................... $20,000

EXEC. VICE PR ESID ENT— Opportunity to 
assume CEO spot in short time. Strong 
lending required for this growing sub
urban bank ............................................... $30,000

COMMERCIAL LOAN— Growth-oriented Iowa 
bank. Degree and large bank experience 
required......................................................$28,000

CASHIER— 20MMrural bank. Has own mini
computer. Advancement possible . . .  $18,000

PRESIDENT— Close to metro area. Must be 
strong in lending and community activ
ities ............................................................$30,000

C O M M ERCIAL LO A N — Suburban 100M M  
bank. Background in real estate loans
helpful ........................................................$28,000

Resume and salary history requested.
TOM HAGAN & ASSOCIATES 

P.O . Box 12346 
North Kansas City, Mo. 64116 

_________  (816)474-6874

Vol. 8 No. 31 Northwestern Banker Newsletter [USPS 873-300] is published weekly by the Northwestern Banker Company, 306 
Fifteenth Street, Des Moines, Iowa 50309. Subscriptions 25 cents per copy, $8.00 per year. Second class postage paid at Des Moines, 
Iowa. Address all mall subscriptions, changes of address [Form 3579], manuscripts, mail items to above address.
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