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Will EFT Lawsuits Top Truth-in-Lending?
WILL the new Electronic Funds 

Transfer Act result in more 
lawsuits and court interpretations 
than the controversial Truth-in- 
Lending Act?

Attorneys from numerous banks 
believe it is entirely possible EFT 
legal interpretations may surpass 
the more than 14,000 lawsuits and 
court hearings that have been filed 
on the Truth-in-Lending Act since 
1968!

Some banks may delay or reduce 
EFT services as a result of the legal 
m arketing and operational prob­
lems caused by the Act. Additional 
provisions of its Regulation E im­
plementing the Electronic Funds 
Transfer Act have recently been 
adopted by the Federal Reserve 
Board, to be effective May 10,1980. 
They are:

1. Disclosures—When a consu­
mer opens an EFT service account, 
or before the first use of the account, 
the financial institution offering the 
service must make a number of dis­
closures, in a readily understand­
able written statement, including:

• The consumer’s liability for un­
authorized use of the consumer’s 
EFT card.

• The telephone number and 
address of the person or office of the 
card issuer to be notified in case of 
suspected unauthorized transfers.

• The financial institution’s busi­
ness days.

• The type and limitations of the

EFT transfers the consumer may 
make.

• Any charges involved.
• A summary of the consumer’s 

right to receive documentation of 
electronic transfers of funds involv­
ing the consumer’s account.

• The consumer’s right to stop 
preauthorized payments and how to 
do so.

• A summary of the financial in­

stitution’s liability to the consumer 
for failing to make or stop certain 
transfers.

• Circumstances under which the 
financial institution will disclose in­
formation about the consum er’s 
account to others.

• A summary of the error resolu­
tion procedures and the telephone 
number or address the consumer 
may use concerning error resolu­
tion.

The financial institution is gener­
ally required to mail or deliver these 
disclosures by June 9,1980, or with 
the first periodic statement after

May 10, 1980.
The financial institution is also 

required to give at least 21 days 
notice of any adverse change in any 
terms of the EFT service of which 
the consumer must be notified.

2. Exem ptions—The board a- 
mended the exemptions provisions 
of Regulation E to include not only 
automatic transfers from savings to 
checking accounts but also:

• Other transfers between a con­
sumer’s account at the same finan­
cial institution (including NOW and 
share draft account transfers).

• Transfers from the financial in­
stitution to the consumer’s account 
(such as crediting of interest on sav­
ings accounts).

• Transfers from the consumer’s 
account to the financial institution’s 
account (such as automobile loan 
payments).

The board felt that such transfers 
parallel already permitted transfers 
in non-electronic form. Further, 
there do not appear to be abuses of 
such services.

Financial institutions may not, 
however, condition extensions of 
credit on the consumer’s promise to 
repay by electronic means, or re­
quire candidates for employment to 
agree to establish an account at the 
institution for electronic deposit of
pay-

3. Preauthoriz^d deb its—The 
board adopted its April proposal
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2 STATEMENT OF OWNERSHIP, 
MANAGEMENT AND CIRCULATION 

(Required by 39 U.S.C.. 3685)

1. Title of publication — Northwestern Banker
Newsletter.

2. Date of filing — October 10, 1979
3. Frequency of issue — Weekly.
4. Location of known office of publication (Not 

printers) — 306 - 15th Street, Des Moines, Iowa 50309.
5. Location of the headquarters or general business 

offices of the publishers (Not printers) — 306 - 15th 
Street, Des Moines, Iowa 50309.

6. Names and complete addresses of publisher, 
editor and managing editor — Publisher — Malcolm K. 
Freeland, 306 - 15th Street, Des Moines, Iowa 50309.

Editor — Ben Haller, Jr., 306 - 15th Street, Des 
Moines, iowa 50309.

7. Owner (If owned by a corporation, its name and 
address must be stated and also immediately there­
under the names and addresses of stockholders 
owning or holding 1 percent or more of total amount of 
stock. If not owned by a corporation, the names and 
addresses of the individual owners must be given. If 
owned by a partnership or other unincorporated firm, 
its name and address, as well as that of each individual 
must be given.) Malcolm K. Freeland, President, 306 - 
15th Street, Des Moines, Iowa 50309. Ben Haller, Jr., 
Vice President, 306 - 15th Street, Des Moines, Iowa 
50309. Northwestern Banker, 306 - 15th Street, Des 
Moines, Iowa 50309.

8. Known bondholders, mortgagees, and other 
security holders owning or holding 1 percent or more of 
total amount of bonds, mortgages or other securities: 
Malcolm K. Freeland, President, 306 - 15th Street, Des 
Moines, Iowa 50309. Ben Haller, Jr., Vice President, 
306 - 15th Street, Des Moines, Iowa 50309.

10. Extent and nature of circulation:
Actual Number 

Average No. of copies of 
copies each Single issue 
issue during nearest to
preceding filing date
12 months

A. Total No. copies printed 
(Net Press Run)

B. Paid circulation
1. Sales through dealers 

and carriers, street ven­

4,959 4,896

dors and counter sales None NONE
2. Mail subscriptions 4,574 4,513

C. Total paid circulation
D. Free distribution by mail, 

carrier or other m e a n s -  
sample, complimentary,

4,574 4,513

and other free copies 
E. Total distribution

285 283

(Sum of C and D)
F. Copies not distributed 

1. Office use, left­
over, unaccounted, 
spoiled after

4,859 4,796

printing
2. Returns from news

100 100

agents
G. Total (Sum of E, F1 

and 2— should equal 
net press run

NONE NONE

shown in A) 4,959 4,896
11. I certify that the statements made by me above 

are correct and complete.
BEN HALLER, JR.
Editor

12. For completion by publishers mailing at the 
regular rates (Section 132.121, Postal Service Manual). 
39 U.S.C. 3626 provides in pertinent part: “No person 
who would have been entitled to mail matter under 
former section 4359 of this title shall mail such matter 
at the rates provided under this subsection unless he 
files annually with the Postal Service a written request 
for permission to mail matter at such rates."

In accordance with the provisions of this statute, I 
hereby request permission to mail the publication 
named in Item 1 at the phased postage rates presently 
authorized by 39 U.S.C. 3626.

Ben Haller, Jr., Editor

Record Prime Rate
The prime rate was raised from 

14V2% to a record 15% by most 
major banks last week. This upward 
adjustment came as the Federal 
Reserve Board was trying to calm 
the nation’s money market. Despite 
those efforts, most rates climbed. 
The 13-week Treasury bill quote at 
last mid-week was 13.04%.

Iowa News
CLARION: Brenton Bank and 
Trust Company has announced the 
hiring of David M. Olson as assist­
ant cashier^operations and com­
mercial loans, and Michael T. Taets 
as an officer trainee.

DAVENPORT: Northwest Bank & 
Trust Company here has received 
consent from the FDIC to open a 
facility a t 2522 Middle Road in 
Bettendorf.

DES MOINES: Jim Eick, formerly 
correspondent banking officer for 
Capital City State Bank, has joined 
Clayton Brokerage Co.

DES MOINES: Joe D. Young, 
formerly associated with Central 
National Bank & Trust Co., has 
opened an independent financial 
planning advisory service. He will 
work on a cooperative basis with 
other professional advisors in 
developing personalized financial 
plans for individuals and businesses 
and will office at 401 49th St. here.

IN D E P E N D E N C E : Roger D. 
Johnson has been appointed vice 
president a t the Farmers S tate  
Savings Bank here. He was 
formerly a bank examiner with the 
FDIC for nine years, assigned to the 
Oelwein field office.

LONE TREE: The Farmers & Mer­
chants Savings Bank here has 
increased its common capital from 
$195,000 to $585,000 by stock 
dividend.
MANCHESTER: Jam es Wiewel 
has joined the First State Bank here 
as a vice president in the commercial 
loan department. He was formerly 
employed as an examiner in the Des
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Moines district of the Iowa depart­
ment of banking.

MASON CITY: An application by 
United Home Bank & Trust Co. here 
for Federal deposit insurance upon 
withdrawal from the Federal 
Reserve System has been approved 
by the FDIC.

POSTVILLE: The Postville State 
Bank recently held an open house 
for its new bank building. Over 200 
people attended the open house for 
area bankers and their spouses and 
over 700 people attended the open 
house for the public.

SHELDON: Citizens State Bank 
here held a grand opening in its new 
building last week, according to 
Keith Campbell, president.

Nebraska News
ALLIANCE: Robert E. Knight was 
recently named president and chief 
executive officer of the Alliance Na­
tional Bank. He becomes the fourth 
generation of the Knight family to 
head the bank, and was formerly

NEBRASKA NEWS . . .
Turn to page 4, please)
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where common transactions are handled uncommonly well.
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NEW ISSUE MOODY’S: A
$2,130,000 

LAKE MILLS, IOWA 
Electric Revenue Bonds, Series 1979

Dated: November 1, 1979 Denomination: $5,000
Both principal and semiannual interest (June 1 and December 1, first coupon due June 1,1980) payable at the 
Office of the City Treasurer, Lake Mills, Iowa.
IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
INCOME TAXES, IOWA FRANCHISE TAX, AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES

$ 65,000
7.50%

June 1, 1981 6.60 $115,000
7.50%

June 1, 1991* 7.00
65,000 June 1, 1982 6.60 120,000 June 1, 1992* 7.10
70,000 June 1, 1983 6.65 125,000 June 1, 1993* 7.15
75,000 June 1, 1984 6.70 135,000 June 1, 1994* 7.20
80,000 June 1, 1985 6.70 145,000 June 1, 1995* 7.25
85,000 June 1, 1986 6.75 150,000 June 1, 1996* 7.30
90,000 June 1, 1987 6.80 160,000 June 1, 1997* 7.35
95,000 June 1, 1988 6.85 170,000 June 1, 1998* 7.40

100,000 June 1, 1989 6.90 180,000 June 1, 1999* 7.40
105,000 June 1, 1990 6.95

*Optional in inverse order beginning June 1, 1990 at 100.00%.
LEGALITYTO BE APPROVED BY BELIN, HARRIS, HELMICK & LOVRIEN, ATTORNEYS, DES MOINES, IOWA

The City of Lake Mills, Iowa, is located in Winnebago County in the north central part of Iowa, about 150 miles north of Des Moines. Lake 
Mills serves as the industrial, commercial and trading center for the surrounding prosperous agricultural land. The City owns and 
successfully operates a municipal Waterworks, Sanitary Sewer System, including treatment facilities, as well as the Municipal Electric 
Light Plant and System. Lake Mills has one bank with deposits exceeding $17,627,000 as of December 31,1978. Transportation facilities 
are provided by the Chicago, Northwestern Railroad, U.S. Highway No. 69, State Highway No. 105 and several all-weather farm-to-market 
roads. The City is only 10 miles west of Interstate Highway No. 35 which makes accessible the entire Interstate system for both commercial 
and private traffic. The major employer in Lake Mills is the Deluxe Products Division of Walker Manufacturing Co. who employs about 400 
in the production of oil and gasoline filters. In addition, there are about twelve smaller manufacturing concerns.
These bonds are issued in accordance with the provisions of Chapter 75, Code of Iowa, 1979, as amended, for the purpose of providing 
funds to purchase additional generating equipment, switchgear, piping, and to build additions to the municipal power system. In the 
opinion of counsel, these bonds are legal and binding obligations of Lake Mills, Iowa, payable from the future net revenues of the Municipal 
Electric Light Plant and System and constitute a first lien upon said net revenues. Rates were increased October 1,1979, to provide better 
coverage for this issue. The system presently has 1,147 connected customers.

EARNINGS STATEMENT

Gross revenues
Expenses
Net revenues
*As if the rate increase

Pro Forma Actual Actual
Year 1978* FY 1978 FY 1977
$966,141 $787,424 $767,685

651,265 651,265 629,066
$314,876 $136,159 $138,619

and sale of excess capacity had been in effect during the entire year.
COVERAGES

(Based on 1978 pro forma net revenues)
Average principal and interest — $192,359 Maximum principal and interest — $198,125
Coverage of average requirement — 1.637 x Coverage of maximum requirement — 1.589 x

We own and o ffe r sub ject to  p rio r sale and change in price and sub ject to  our a tto rney ’s approving op in ion :

- 'V  The information contained herein is not guaranteed, but is derived from sources we deem reliable
and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.

Des Moines Building •  Des Moines, Iowa 50309 •  515-288-2152 607 Marquette Ave. •  Minneapolis, Minnesota 55402 •  612-332-8825Digitized for FRASER 
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4 EFT ACT PROVISIONS . . . 
(Continued from front page)
providing that consumers could, in 
w riting, waive their right to 
advance notice of varying preau­
thorized debits, when the consumer 
had been notified of this right and 
had preauthorized a range of a- 
mounts within which paym ents 
could vary without notice (as, vary­
ing monthly utility bills).

4. Relation to state law—With 
respect to the relation of the Federal 
EFT Act to similar state laws Regu­
lation E as adopted provides that 
the board will determ ine—only 
upon receipt of a request for a deter­
m ination—whether a particular 
state EFT law is, or is not, pre-emp­
ted by the Federal law.

5. Record retention—The board 
adopted a requirement that finan­
cial institutions retain evidence of 
compliance with the EFT Act and 
Regulation E for two years. The 
board adopted this provision al­
though the statute of limitations 
runs only for one year since the 
agencies do not examine financial 
institutions uniformly on an annual 
basis. Institutions may make use of 
microfilm, magnetic tape or other 
such material for preserving records 
and must retain evidence of compli­
ance, such as making required dis­
closures and the sending of periodic 
statements of account to consum­
ers, but need not retain evidence of 
every transaction.

The board also revised and issued 
for further comment six proposals 
for final provisions of Regulation E 
covering preauthorized credits, 
services offered by financial institu­
tions not holding the consumer’s 
account, documentation of trans­
fers, availability of funds, proce­
dures for processing errors, and

charges for documentation and error 
resolution. (The board might set 
ceilings on charges by requiring that 
they be reasonable and cost-rela­
ted.) □

IBA Resolution
In a special session October 24, 

the Iowa Bankers Association 
Council of Administration adopted 
the following resolution and for­
warded it to Iowa’s six Congress­
men and two Senators:

“We feel that it is imperative and 
in the best interests of promoting 
and maintaining a stable flow of 
credit at all times to individual, 
business, corporate and agricultural 
in terests, th a t the House and 
Senate enact legislation to repeal or 
over-ride all existing usury statutes 
relating to business, agricultural 
and mortgages loans, and allow the 
m arket place to  determine the 
proper rates in all such credit trans­
actions by insured financial institu­
tions.”

NEBRASKA NEWS . . . 
(Continued from page 2) 
vice president and secretary to the 
board of directors at the Federal Re­
serve Bank of Kansas City.

KEARNEY: M id-Nebraska Co., 
Inc. here has received consent from 
the Federal Reserve Bank of Kansas 
City to become a bank holding com­
pany by acquiring the voting shares 
of the Kearney State Bank.

OAKDALE: An order of denial has 
been issued by the state director of 
banking and finance to the First 
State Bank to transfer the location 
of its charter from Oakdale to 
Neligh.

PLEASANTON: Pleasanton State 
Bank has received consent from the 
FDIC to change the location of its 
main office from 112 W. Elm St. to 
102 N. Sycamore St. here.

WYMORE: The Wymore S tate  
Bank has received consent from the 
state director of banking and finance 
to issue and sell its capital notes.

Minnesota News
The maximum lawful interest rate 

for, conventional home mortgages 
for the month of November will be 
123/4%, according to an announce­
ment by Michael J . Pint, Minnesota 
commissioner of banks. This is up 
three-quarters of a percent from the 
rate set for October at 12 %.

A telephone survey conducted by 
the banking division of some of the 
larger mortgage lenders in Minne­
sota indicated mortgage money can 
be found with interest rates at, or 
near 12%; however, indications are 
that funds are becoming less avail­
able.

GLENCOE: Security Bancshares 
Co. here has received consent from 
the Federal Reserve Board to be­
come a bank holding company by 
acquiring the Security State Bank 
of Glencoe and the First State Bank 
of Brownton.

ROCHESTER: Frederick T. Hub­
bard, president and chief executive 
officer of Northwestern National 
Bank of Rochester, has been elected 
chairman and chief executive 
officer. Succeeding him as president 
will be John R. Cochran, currently 
president of F ifth  Northwestern 
National Bank in Minneapolis. Rex 
J. Horlocker, senior vice president, 
has been elected executive vice pres­
ident. The changes become effective 
December 1.

Illinois News
CHICAGO: Homer J . Holland, 
senior vice president in charge of the 
2,500-person adm inistration de­
partment of the First National Bank 
of Chicago, has resigned that posi­
tion. Effective today, October 29, he 
will become deputy chairman and 
chief operating officer of the newly- 
reorganized Exchange National 
Bank.

CHICAGO: Albany Bank & Trust 
Co. will sponsor a seminar entitled

Please enter my personal subscription )o 
NORTHWESTERN BANKER for:

□  3 years $30 □  2 years $22 □  1 year $12
(Includes monthly magazine and weekly newsletter) 
□  Bill me □  Bill bank □  Payment enclosed
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Firm_______________________ __________________
Brief Job Description___________________________
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The Ins and Outs of Tax Shelters” 
beginning at 8:30 a.m. on Wednes­
day, November 7, at the bank. The 
program is one in a series of semi­
nars for the business community.

NEBO: The State Bank of Nebo has 
received consent from the FDIC to 
exercise limited trust powers.
ON ARG A: Onarga Bancorp, Inc. 
here has received consent from the 
Federal Reserve System to become a 
bank holding company by acquiring 
the B & B Management Corp., a 
one-bank holding company th a t 
controls the Onarga State Bank.

PECATONICA: Robert W. Müler, 
formerly president of the German 
American State Bank in German 
Valley, has joined the Bank of Peca- 
tonica.

WASHINGTON: R & B Manage­
ment Corporation here has received 
consent from the Federal Reserve 
Board to continue to act as agent for 
the sale of insurance directly related 
to extensions of credit by its subsid­
iary bank, the Washington State 
Bank.

WAUKEGAN: The Bank of Wau­
kegan has received consent from the

ASK
DALE FROEHLICH

to make MNB  
work for you.

Toll free 
1- 800- 332-5991

Merchants ^  
National Bank 151
Member F.D.I.C. A BANKS OF IOWA BANK

FDIC to establish a facility a t bank’s total capital accounts are 
Grand Avenue and Route 131 here. $1,250,000.

We’re Committed.
For ag overlines, data processing, investment ser­
vices and all your correspondent banking needs, 
think of your Security 
Banker. We’re committed 
to helping you!
Jim Hongslo/ Vice President 
Correspondent Banking 
712/277-6625

SECURITY NATIONAL BANK
SIOUX CITY, IOWA 51101 MEMBER F.D. I.C. © 1979 &,-B

South Dakota News
SIOUX FALLS: Patrick H. Mc- 
Graw has been named senior vice 
president and cashier of the Nation­
al Bank of South Dakota. He most 
recently served as vice president- 
corporate planning and public af­
fairs. Randy L. Renken was named 
vice president and marketing man­
ager, and Galen O. Skarphol was 
advanced to assistant vice president 
and operations and systems man­
ager.

North Dakota News
MADDOCK: Maddock Bank Hold­
ing Co. has received consent from 
the Federal Reserve Bank of Minne­
apolis to become a bank holding 
company by acquiring the Farmers 
State Bank here.

MARION: Marion Bank Holding 
Company has received consent from 
the Federal Reserve Board to ac­
quire the State Bank of Marion.

MINNEWAUKAN: Dennis White 
has joined Farmers State Bank of 
Minnewaukan as senior vice presi­
dent with responsibilities in both 
lending and operations areas. He 
was formerly with the Alexandria 
(Minn.) Bank & Trust Co. Jim Hel- 
geson has joined the bank as an 
assistant vice president and loan 
officer.

MINTO: The Bank of Minto has 
increased its amount of captial stock 
from $75,000 to $200,000 by stock 
dividend.

STREETER: The State Bank of 
Streeter has increased its amount of 
capital stock from $75,000 to 
$125,000 by stock dividend.

WILLI STON: An application by 
the Williston Basin State Bank here 
for Federal deposit insurance has 
been approved by the FDIC. The

Colorado News
DENVER: The following promo­
tions have been announced by the 
board of Central Bank of Denver: 
Jim Osbourne, senior vice presi­
dent, financial services administra­
tion group; Fred Artes, vice presi­
dent, commercial banking division, 
and Charles Searle, vice president, 
commercial loan department.

Wyoming News
CHEYENNE: Roy G. Dinsdale, a 
prominent Nebraska banker with 
ownership of 13 banks in four states, 
has filed with the Federal Reserve 
Board his intention to purchase 
about 221,600 shares, or 9.6%, of 
Wyoming Bancorporation’s ou t­
standing 2,309,000 common shares. 
The application was filed by North 
Platte Corp. of Torrington, Wyo., 
where Mr. Dinsdale is chairman of 
Citizens National Bank & Trust Co. 
Mr. Dinsdale’s North Platte Corp. 
presently owns about 4.7% of 
Wyoming Bancorporation’s stock 
and if his proposed stock purchases

Lance Davenport

it com es to
total service, you’ll get a 
lot of help for your 
money.
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6 are completed he would be the larg­
est stockholder of Wyoming Ban- 
corporation.

Mr. Dinsdale confirmed to the 
Northwestern Banker last week the 
filing with the Fed Board and his in­
tention to purchase the stock peri­
odically on the open market or in 
private transactions.

He initiated an effort last October 
3 to acquire 470,000 common shares 
and/or 7 Vi % convertible subordi­
nated debentures of Wyoming Ban- 
corporation, or about 20% of the 
holding company’s stock. This 
would have been enough for con­
trolling interest. Wyoming Bancor- 
poration officials obtained a tempor­
ary injunction against the offer, 
then obtained a ruling from the Fed- 
eral Reserve Board stating the move 
was a takeover by Mr. Dinsdale’s 
Nebraska holding company and, 
therefore, not permissible under 
federal law. Mr. Dinsdale then 
dropped his tender offer. The new 
stock purchase plan is on an individ­
ual basis, Mr. Dinsdale said.

Montana News
MISSOULA: M ontana Bank of 
South Missoula has received con­
sent from the FDIC to change the 
location of its main office from 2001 
Brooks St. to 1800 Russell St. here.

WANT ADS
Rates 50 cents per word per insertion. 
Ad $2 for file numbers. Identity of file 
number advertisers cannot be revealed. 
Payment in advance, please.

NORTHWESTERN BANKER 
306-15th St., Des Moines, Iowa 50309

FOR SALE

Insurance for 
Financial Institutions
A utom ated System s o f Iowa, Inc. 
301 N. Ankeny B lvd ., Suite 220 
Ankeny, la 50021 
515-964-1358

12x40 Hillcrest mobile home remodeled for use as 
temporary bank. Fitted with drive-up window, lobby 
area, night drop, full alarm system, furnace and air 
conditioning. Currently in use at National Bank of 
Waterloo, Iowa. Available about 1 /1 /80 . For further 
information call Mr. Wackerbarth, (319)291-5429. (FS)

Brittany Pups - 4 months old - Champion Blood Lines - 
AKC. Phone Paul G ille tte  a fter 6 p.m . (515)
833-2672.____________________________________ (FS)
Burroughs S-200 1 3-pocket proof machine. Call (406)
862-3535, D. Bauer.___________________________ (fS )
2 modules of 4 pockets each for NCR 775 proof 
machine. $1200 each module. Call (512)836-5864. (FS) 
NCR 299-100 electronic posting machine. $4000 or
best offer. Call (512)837-6783.__________________ (f§ )
9 NCR 152-70 teller machines; excellent condition. 
$735 each; will consider trade. Call(512)836-5865.(FS) 
12 Burroughs teller machines model number 1010361 
and 9 Burroughs teller machines model number 
1010381; reconditioned. $425 each. Call (512) 
837-6783. /  (FS>

FREE JOB LISTING
Get your FREE listing of banking, other credit, 
a g ri-b u s in e s s  and farm  re la ted  p o s itio n s  
employers are paying us to fill nationwide. 
Also, for employers a FREE listing of screened 
candidates currently available. Since 1968 . . . 
now 14 recruiters.
Call or write Linda, our banking and credit 
specialist, for your FREE listing of what’s 
available.

POSITION AVAILABLE

Agricultural and Commercial Loan Officer position 
open for person with experience. Please send resume 
to J.H. Hanson, The Securlty State Bank, Box 1291,
Poison, Montana 59860._______________________ (F^)

INSURANCE AGENT
Experienced, sales oriented, responsible position 
managing bank related Insurance agency. Needs Iowa 
license for a ll personal and com m ercial lines. 
Excellent opportunity for mature, aggressive agent. 
Send resume, with salary requirements, to Pioneer 
Valley Savings Bank, Box 7, Sergeant Bluff, Iowa
51054; or cal I (712)943-5511. _______________ (PA)

SUNNY ARIZONA
We are seeking several junior bankers (3-5 yr. exp.) 
with operations & installment loan experience. Salary 
to $15M. Excellent opportunity with independent 
bank. Ideal location - lots of sun - near water.

-and-
Opportunities for more seasoned individual with good 
installment and commercial lending experience. 
Salary to $18M.

-and-
Trust - new business in retirement community - to 
$24M.

-also-
Trust - personal in Phoenix - to $25M.

ALL FEES EMPLOYER PAID

Send resume to: Kingston
3030 N. Central 
Suite 1017
Phoenix, AZ. 85012 _______ (PA)

SERVING PROFESSIONALLY 
Banking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE 
814 Central National Bldg. 515-283-2545 

Des Moines, Iowa 50309

POSITION WANTED

C.E.O. or strong second position. Heavy overall loan 
experience plus business development. Graduate 
Banking, M arketing Schools. A gricultural back­
ground, community involvement. Excellent refer-
ences. Write file IBB, c /o  Northwestern Banker. (PW)
College grad with 2 years installment lending and 
collection experience in major bank seeks new oppor­
tunity. Write or call Malcolm Freeland, c /o  North­
western Banker. ___________ ____________ (P\N)

<^dfo[dsx a n d  cd raoeL atzs. 
Bank Consultants 

Specializing in Bank Acquisitions 
515-232-0814

P.O. Box 450 405 Main Ames, Iowa 50010
Donald E. Holder, Principal

PARTIAL LIST OF 
AVAILABLE POSITIONS 

CASHIER— Branch operations for DM bank. $16,000. 
C O M M E R C IA L— Head of lending for large bank. 
$40,000.
LENDER—Work In all lines for IL bank. $14,000. 
AG— Mt bank wants experienced lender. $13,000.
A G — C om bination lending & farm m anagem ent. 
$18,000.
MANAGEMENT— Will have total responsibility for 
small bank. $17,000.
LENDING— Potential to become VP Cashier. $15,000. 
COMMERCIAL— Lending position calls for large bank 
experience. $35,000.
GENERALIST— Small bank wants a person to groom 
for #2. $17,000.
CEO— South Dakota S&L Is anxious to hire. $25,000. 
TRUST— Investment portfolio manager. Experience 
needed. $18,000.
INSTALLMENT—Will interview, approve & collect. 
$16,000.
VP— Needs strong commercial & supervisory experi­
ence. $28,000.

ALL FEES PAID BY MANAGEMENT 
FOR FURTHER INFORMATION  
RESPOND IN CONFIDENCETO:

Bank Division

ROBERT HALF of Iowa, Inc.
317 6th Ave.
Des Moines, IA 50309 
(515) 244-4414

□  I would like to sell my 
majority bank stock.

□  I would like to buy ma­
jority bank stock.

Please Contact: J. Mason Henry

Charles E. Walters Co., Inc.
P.O. Box1313, Omaha, Nebraska68101 

Phone: (402)553-6400

BANKERS PARTICIPATING

LEasePlan,lnc.
545 - 31st Street Des Moines. Iowa 50312  

R. L. “DICK” SELLON • P.D. “DUANE” DEVAULT

POSITIONS AVAILABLE
AGRI LOAN— Excellent farming community in

central Iowa ...........................................$20,000
OPERATIONS— 35MM rural bank. 3-5 years 

operations needed; will train for lending 
duties ..................................................... $20,000

EXEC. VICE PR ESID ENT— Opportunity to 
assume CEO spot in short time. Strong 
lending required for this growing sub­
urban bank .............................................$30,000

COMMERCIAL LOAN— Growth-oriented Iowa 
bank. Degree and large bank experience 
required................................................... $28,000

CASHIER— 20MMrural bank. Has own mini­
computer. Advancement possible . . .  $18,000

PRESIDENT— Close to metro are. Must be 
strong in lending and community activ­
ities ..........................................................$30,000

C O M M ER CIAL LO A N — Suburban 100M M  
bank. Background In real estate loans 
helpful ......................................................$28,000

Resume and salary history requested.

TOM HAGAN & ASSOCIATES 
P.O . Box 12346 

North Kansas City, Mo. 64116
(816)474-6874 .________
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