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House OKs Automatic Transfers, NOW s
T HE United States House of 

Representatives approved on 
Thursday morning, September 11, 
by a vote o f 367-39, the NOW 
account bill proposed by Rep. 
Fernand St. Germain. It would 
legalize NOW accounts nationwide 
September 1, 1980, and in the 
interim would legalize between 
January 1, 1980, and September 1, 
1980, the Autom atic Transfer 
Accounts now offered by banks and 
other financial institutions.

K

Autom atic Transfer Accounts 
had been declared illegal last March 
by three judges of the United States 
Court of Appeals in Washington, 
D .C. The unanimous opinion o f 
Judges Carl McGowan, Edward A. 
Tamm and Malcolm R. Wilkey ruled 
that although illegal, such service 
need not be stopped until January 1, 
1980, in order to give Congress time 
to update laws or make the practice 
legal.

The House action would legalize 
such accounts. The bill goes to the

Senate where the Banking Commit­
tee is slated to meet September 20 to 
look at it. The House bill also would 
set the same 5 % interest rate ceiling 
on these accounts for all financial 
institutions.

The Senate’s own bill, which the 
American Bankers Association  
favors, would address the question 
of Reg Q, which the House bill 
ignores. The Senate version would 
raise all Reg Q ceilings one-half per­
centage point in each of the next 10 
years; thus, the interest rate gap 
would disappear because the maxi­
mum would be high enough to allow 
com petitive pricing under it, 
instead of becoming the ceiling as 
present law does. An ABA spokes­
man said that organization favors 
the Senate version because it identi­
fies more closely with ABA objec­
tives in protecting the interests of 
smaller savers.

The Administration’s bill also is 
closely aligned to the one proposed 
by the Senate.

The ABA feels that Reg Q revi­
sions should be dealt with earlier 
than a 10-year phase-out period and 
will seek amendments in the Senate 
to step up that timetable.

It was also learned last week that 
the Senate Banking Committee has 
scheduled hearings September 26-27 
on the Fed membership bill, which 
was tabled earlier when former Fed­
eral Reserve Board Chairman 
William Miller was named by Presi­

dent Carter as Secretary o f the 
Treasury. New Fed Chairman Paul 
A. Volcker, formerly president of 
the New York Federal Reserve 
Bank, is expected to be the star wit­
ness at the coming hearings. ABA 
President John Perkins, president 
of Continental Bank, Chicago, also 
is expected to testify on the contro­
versial legislation. □

Iowa News
BEDFORD: State Savings Bank 
here has increased its common capi­
tal from $250,000 to $500,000 by 
stock dividend.

DES M OIN ES: The Iowa-Des 
Moines National Bank has opened a 
CBCT unit at 29th and University 
here.

IRETON: Security Savings Bank 
here has increased its common capi­
tal from $125,000 to $250,000 by 
stock dividend.

MAQUOKETA: Maquoketa State 
Bank has applied to the state de­
partment of banking for permission 
to open an in-town bank office at 112 
McKinsey Ave. here.

R A K E : Retired Rake banker 
Johnny Rake, 89, died August 26 in 
a Blue Earth hospital. He joined the 
Rake Savings Bank at the age of 17 
and continued as an employe, cash­
ier and director for 47 years.
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SERGEANT BLUFF: Harlan W. 
Smith has been named president of 
the Pioneer Valley Savings Bank 
here. Formerly executive vice pres­
ident, he succeeds Neal C. Tennis 
who was named chairman of the 
board. Richard L. Aadland, cashier, 
was prom oted to vice president 
and cashier.

SIO U X  CITY : Interest in the 
Valley State Bank here formerly 
held by John W. Van Dyke of Sioux 
City has been purchased by Bruce 
M. Kolbe, president and chief exec­
utive officer of the bank; A1 Maser, 
chairman of the Valley board, and 
president of the First National Bank 
in Le Mars, and James J. Sheehan, 
president of the Farmers Savings 
Bank, Pierson.

SIOUX CITY: Momingside State

We’re Committed.
For ag overlines, data processing, investment ser­
vices and all your correspondent banking needs, 
think of your Security 
Banker. We’re committed 
to helping you!
Wayne Johnson 
Senior Correspondent Banking 
Officer 712/277-6526

SECURITY NATIONAL BANK
SIOUX CITY, IOWA 51101 MEMBER F.D.I.C. ©  1979 SNB

Bank here has received consent from 
the state department of banking to 
establish an in-town bank office at 
Lincolnshire Road and H ickory 
Lane.

W ALL LAKE: Goodenow Bancor- 
poration here has received consent 
from the Board of Governors of the 
Federal Reserve System to become a 
bank holding company by acquiring 
the Wall Lake Savings Bank.

WEST DES MOINES: The West 
Des Moines State Bank has received 
consent from the state department 
of banking to open a bank office at 
809 Sixth Ave. in Des Moines.

Nebraska News
The Federal Home Loan Bank 

Board ruled August 31 that First 
Federal Lincoln’s new MoneyNOW 
account is illegal.

MoneyNOW is the service that 
allowed the S&L’s customers to 
write checks drawn on Chase Man­
hattan Bank, transferring funds in 
an interest-bearing savings account 
at First Federal to cover the check­
ing transactions.

The FHLBB opinion said the 
service “ is not authorized under 
current bank board regulations.”

The opinion stated the arrange­

HAWKEYE BANCORPORATION
Iowa's Shining Banking Organization

Invites you to visit our booth 
during the

Iowa Bankers Convention

Hawkeye Bancorporation— Stephens Bldg.. Des Momes—515/284-1930

ment violated federal regulations 
“ because the order which triggers 
the transfer from the customer’s ac­
count is received by the association 
from a third party (Chase) and not 
from the account holder.”

The service, which was started 
July 9, had attracted about 4,500 
customers, according to FHLBB 
figures. Those accounts apparently 
would be allowed to remain open, 
but the ruling prohibits First 
Federal from opening new Money­
NOW accounts.

NBA and four member banks had 
filed a lawsuit earlier in federal court 
seeking to have the service declared 
illegal.

The lawsuit will proceed as 
planned, according to Roger Bever­
age, NBA executive vice president. 
The challenge is now focused upon 
the check-writing aspect o f the 
MoneyNOW service on the 4,500

rv* «

accounts apparently unaffected by 
the FHLBB opinion. T l

Minnesota News
BENSON: Swift County Financial 
Corporation here has received con­
sent from the Federal Reserve 
Board to acquire the Swift County 
Agricultural Credit Association. 
The corporation also controls the 
Swift County Bank.

l l
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Purchase of Collections I

Sale of Rare Coins
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Reliable and respected service 
for over 20 years h  1

L. J
Used by bankers 
throughout the midwest
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Ben E. Marlenee Coins
913 Locust

Des Moines, Iowa 50309 
515-243-8064
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Carleton D. Beh Co.
Investment Bankers/Financiai Consultants

NEW ISSUE MOODY’S: A

$470,000
EAGLE GROVE, IOWA

General Obligation Sanitary Sewer Improvement Bonds

Dated: Septem b er1 ,1979 Denomination: $5,000
Both principal and semiannual interest (June 1 and December 1, first coupon due June 1,1980) payable at the 
Office of the City Treasurer, Eagle Grove, Iowa.
IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL 
INCOME TAXES, IOWA FRANCHISE TAX AND ALL PROPERTY TAXATION IN THE STATE OF IOWA.

MATURITIES
6.00% 5.60%

$25,000 J u n e l,1982 5.40 $35,000 J u n e l,1990 5.55
25,000 June 1,1983 5.40 35,000 J u n e l,1991 5.60
30,000 J u n e l,1984 5.40 5.70%
30,000 J u n e l,1985 5.40 40,000 J u n e l,1992 5.65
30,000 J u n e l,1986 5.45 40,000 J u n e l,1993 5.70
30,000 J u n e l,1987 5.45 5.75%

5.50% 40,000 J u n e l,1994 5.75
35,000 J u n e l,1988 5.50 5.80%
35,000 J u n e l,1989 5.50 40,000 J u n e l,1995 5.80

LEGALITY TO BE APPROVED BY BELIN, HARRIS, HELMICK & LOVRIEN, ATTORNEYS, DES MOINES, IOWA

The City of Eagle Grove is located in Wright County in the north central part of the State of Iowa, about 25 miles northeast of Fort Dodge. 
The City serves as a trading center for the surrounding area, some of Iowa’s most productive farmland. Agriculture is one of the largest 
contributors to the economic base of this area; however, the industrial and commercial activity within the City has grown rapidly during

*  the past few years. Wright County was among the top Iowa counties in corn production, with an average yield of 126 bushels per acre in
A  1978. Major employers within the City include: Umphum Trucking Company (truckers, 300 employees); Ellsworth Trucking Company

(truckers, 250 employees); Boone Valley Co-op Processing Association (feeds, soybean oil and soybean meal, 200 employees); Erickson 
Manufacturing Company, Inc. (farrowing houses, 40 employees); M & M Livestock Products Company (minerals and supplements, 40 
employees); and Pro-Mico, Inc. (protein and mineral blocks, 40 employees). There are two banks in Eagle Grove with deposits in excess of 
$43,331,000 at December 31, 1978.

N£
These bonds are being issued under the provisions of Chapter 384, Code of Iowa, 1979, as amended, to pay a part of the cost of 
constructing works and facilities useful for the collection and disposal of sewage and industrial wastes in a sanitary manner. In the 
opinion of counsel, these bonds are legal and binding general obligations of Eagle Grove, Iowa, and all taxable property located therein is 
subject to the levy of sufficient taxes to pay the principal of and interest on the bonds without limit as to rate or amount.

FINANCIAL STATEMENT
*  Actual value of taxable property, 1978 $46,679,380

* Assessed value of taxable property 43,090,052
Direct debt, including this issue 
Total direct and overlapping debt

p  Population, 1979 estimate: 4,600 Direct debt per capita: $233.70
 ̂ Total debt per capita: 266.92

Tax collections have approximated 100.6% of taxes levied for the last five years.

We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion:

The information contained herein is not guaranteed, but is derived from sources we deem reliable 
w  and is that on which our purchase of these bonds was based. Offered subject to prior sale and change in price.

1,075,000 
1,227,844

Des Moines Building •  Des Moines, Iowa 50309 •  515-288-2152 607 Marquette Ave. •  Minneapolis, Minnesota 55402 •  612-332-8825
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E.F. HUTTON & CO. 
WELCOMES IOWA BANKERS

TO THE
93RD ANNUAL IBA CONVENTION

Take a break, relax and visit our facilities in The Financial Center, 
Suite 1900. The following services could be of importance to your 
bank:

- Secondary marketing of government guaranteed SBA and FmHA 
loans
E.F. Hutton is a recognized leader in the development of the 
secondary market for SBA and FmHA loans.

- Trust Department Services
E.F. Hutton can assist your institution with:

- Estate valuations
- Disciplined approach to equity selection called “Directions”
- Portfolio structuring
- Liquidations

- Personal financial management
Individuals who are too busy w ith the ir business and 
professional activities to manage their private financial affairs 
will find E.F. Hutton’s PERSONAL FINANCIAL MANAGEMENT 
an invaluable aid to them.

HFHutton
E.F. Hutton & Company Inc.

The Financial Center Suite 1900 
666 Walnut 

Des Moines, IA 50309

[515] 243-1203 
or

800-532-1443 Toll Free

When E.F. Hutton talks, people listen.
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CALL ON THE “PERFORMANCE TEAM”
where common transactions are handed uncommonly well.

FIRST NATIONAL LINCOLN
13th & M Street • Lincoln, Nebraska 68501 • Member, F.D.I.C.

MELROSE: Melrose Bancshares, 
Inc. has received consent from the 
Federal Reserve Bank of Minne­
apolis to become a bank holding 
company by acquiring the Melrose 
State Bank.

M IN N E A P O L IS : First Bank 
Minneapolis has announced the 
com pletion of a broad reorgani­
zation of its corporate banking area. 
The corporate banking area is now 
divided into two groups—a nation- 
al/international group headed by 
Joseph R. Kingman III, vice chair­
man, and a regional group headed 
by Robert J. Anderson, executive 
vice president.

MORRIS: Loren W. Carr has joined 
the Morris State Bank as vice pres­
ident responsible for agricultural 
and commercial lending. He was 
formerly employed by the Small 
Business Administration in Fargo, 
N.D.

Illinois News
ANDALUSIA: An application by 
the Andalusia Community Bank for 
Federal deposit insurance has been 
approved by the FDIC. The bank's 
total capital accounts are $800,000.

BLOOMINGDALE: Bloomingdale 
State Bank has received consent 
from the FDIC to establish a facility 
at 136 E. Lake St. here.

UNITED MISSOURI BANK 
OF KANSAS CITY, N.A.

10th and G rand  •  Kansas C ity, M o. 
8 1 6 -5 5 6 -7 0 0 0

M em ber FDIC

CH ICAGO: Lawrence R. M affia 
has been elected senior vice presi­
dent and cashier of the Lake View 
Trust & Savings Bank and will 
serve as the bank’s chief financial 
officer. He was formerly a manager 
in the Chicago office of Peat Mar­
wick Mitchell & Co.

JACKSONVILLE: An application 
for a permit to organize the Morgan 
County Community Bank here has 
been filed with the state commis­
sioner of banks and trust compa­
nies. The bank would be capitalized 
at $1,250,000.

THOMSON: Thomson Investment 
Company, In c., Savanna, has 
received consent from the Federal 
Reserve Board to retain certain 
shares of the Thomson State Bank.

North Dakota News
BISMARCK: Robert P. Hendrick­
son, chairman of the First Bank Bis­
marck, will retire from his post Sep­
tember 30 after over 40 years with 
First Bank System. He began his 
banking career in 1938 at Fairmont, 
Minn., and has held various posi­
tions with First Bank System affil­
iates in North Dakota and Minne­
sota. He joined First Bismarck, 
then the First National Bank & 
Trust Co., in 1959, was elected pres­
ident in 1964 and chairman in 1975.

MINOT: First Western State Bank 
in Minot has increased its amount of 
capital stock from $306,000 to 
$612,000 by stock dividend.

RUGBY: Paul Stang has joined the 
Merchants Bank here and will 
assume the position of cashier re­
placing Yvonne Dolan. He was 
formerly a national bank examiner 
for the Comptroller of the Currency 
in the ninth federal reserve region.

South Dakota News
PIERRE: Anne M. Gormley, cash­
ier of the American State Bank here, 
has been prom oted to vice 
president. She will continue to serve 
as cashier. Judy Weisgram, who has 
eight years of banking and finance

experience, has joined the bank as 
operations officer.

PIERRE: A. A. “ Pete”  Ehrke has 
been appointed vice president in 
charge of the agricultural loan de­
partment at the First National Bank 
in Pierre. He most recently held the 
same position at the First National 
Bank in Aberdeen, where he worked 
for 27 years.

Wyoming News
CASPER: Richard A. Jay has been 
promoted to assistant vice president 
at the First National Bank of Cas­
per. He joined the bank in 1975 and 
recently graduated from the Har­
vard Business School with an MBA 
degree.

JACKSON: Betty L. Jones retired 
September 1 as assistant vice pres­
ident of the Jackson State Bank 
after 24 years of service. She was 
elected an officer in 1974 and had 
served as auditor since 1977.

ASK
DALE FROEHLICH

to make MNB 
work for you.

Toll free 
1- 800- 332-5991

Merchants A  
National Bank 151
Member F.D.I.C. A BANKS OF IOWA BANKDigitized for FRASER 
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W A N T  A D S
Rates 50 cents per word per insertion. 
Ad $2 for file numbers. Identity of file 
number advertisers cannot be revealed. 
Payment in advance, please.

NORTHWESTERN BANKER 
306-15th St., Des Moines, Iowa 50309

FOR SALE

5 NCR 279-301 ’s on-line/off-line teller machines. Only 
in use12 months; $1900each. Call (512)837-6783 (FS)
6 NCR full key adders; 5 Burroughs full key adders in 
excellent condition. $285 each or best offer. Call
(512)836-5864________________________________ (FS)
Addressograph M ultigraph m achine class 1900, 
model 1957-B. Graphotype address plate making 
machine, model no. 7138. Also 3000 plate holders & 
storage cabinet. First State Bank of Munich, North
Dakota 58352. Telephone (701 ) 682-5331_________ (FS)
Farrington Model 4800 Cardwriter II, for embossing 
of W averly, Iowa, Gary Burke. Phone (319) 
352-4556  (FS)

I
BANKERS PARTICIPATING

l£as€Plan.lnc.
545 - 31st Street Des Moines. Iowa 50312  

R. L. “DICK” SELLON • P.D. “DUANE” DEVAULT

Bankers
Service

LOAN 
ACTIVITY 

BULLETIN
Who: names of all debtors in the 

county recorded during the 
period

What: name of secured party
When: the date the loan was filed 

with the Secretary of State 
Where: location where loan made

*  F» s r SEKV.CE
l-2463

POSITION AVAILABLE

COMMERCIAL LOAN OFFICER: Twin Cities metro 
area bank. Should have credit department training. 
Degree preferred. Salary open.
NATIONAL ACCOUNTS OFFICER: Minnesota bank 
needs experienced officer to travel. Should have 
degree and credit experience. Salary open.
CORRESPONDENT BANK OFFICERS: Openings in 
midwest banks to travel several states. Prefer some 
experience. Salary open.
INSTALLMENT LOAN OFFICER: North Dakota bank 
needs experienced person. Salary to $16K.
CONTROLLER: Large midwest bank needs CPA to 
take over department. Should have bank experience. 
Salary to high 30’s.
AGRI LOAN OFFICERS: Several banks need agri 
personnel in midwest. Salary range $15-20K. Ag 
degree helpful but not necessary.
Above are some current listings. Fee paid by em­
ployer. If interested, forward your resume in strict 
confidence to FINANCIAL PLACEMENTS, P.O. Box 
13786, Kansas City, Mo. 64199, Phone (816)421 -7941. 
Tom Cannon, Bank Consultant— Tom Chenoweth,
Manager.________________________________________
$30 million bank in N.W. Iowa within easy driving 
distance of Iowa Great Lakes seeks qualified  
installment loan manager. Must be experienced in 
lending and collections. Send resume in confidence
tofileHB J, c/oNorthwestern Banker.__________ (PA)
35 million North Central Iowa bank looking for trust 
officer to develop small department with emphasis on 
estate planning. Audit capabilities helpful, but not 
required. Salary open. Write file GBY, c /o  North-
western Banker.______________________________ (PA)
90mm bank in North Central Iowa belonging toa  multi­
state holding company looking for an aggressive mar­
keting officer. Prefer a creative and goal oriented per­
son with a marketing or related degree and 1 -3 year 
marketing experience. Excellent benefits, salary ne­
gotiable, opportunity for growth and development.
Write file HBL, c /o  Northwestern Banker._______ (PA)
Position open for cashier with lending experience in 
$20 million bank in North Central Iowa. Write file
HBM, c /o  Northwestern Banker._______________ (P A )|
Position open for a presldent/chief executive officer 
in a $35 million bank in Central Iowa. Write file HBN,
c /o  Northwestern Banker._____________________ (PA)
Position for senior vice-president with 3-5 years mini­
mum experience in commercial and real estate loans. 
MBA preferred. Salary commensurate with experi­
ence. Position is open in $165 million eastern Iowa 
bank. Send resume to file HBK, c /o  Northwestern
Banker.______________________________________ (PA)
Bank Operations Officer—$30 million plus S.E. Iowa 
bank needs a seasoned operations officer with some 
lending experience. Send resume and salary require- 
m entstofileHBI, c /o  Northwestern Banker. (PA)

Either film unit or complete microfilm machine for 
RELIANT 400, Model No. R0-1. Ramsey National 
Bank, Ramsey, IL. 62080. Phone: (618)423-2396(WTB) 
NCR Class 41 and/or NCR 152-70 Teller Machines. 
Any quantity up to 30. Call (512)836-5864. (WTB)

Errors & Ommissions Coverage
1. Directors & Officers Liability
2. Trust Errors & Omissions
3. Data Processing Errors & Ommis­

sions
4. Mortgage Errors & Ommissions
5. “All Risk” Liability Package

flUTDmfiTED SYSTEÍT1S
□F ia w fl,in c .

301 N. Ankeny Blvd., Suite 220 
Ankeny, la 50021 515-964-1358

PARTIAL LIST OF 
AVAILABLE POSITIONS 

AG OFFICER— 18MM bank in ND. Must have strong 
ag background. Salary $15,000.
OPERATIONS— Looking for overall exp that includes 
report writing. Position has supv resp. Salary In Mid 
Teens.
MKTG OFFICER— NC la bank. Looking for a go-getter 
with aggressive ideas. Salary $20,000.
LENDING— Exp should include ag, installment, oper­
ations, reports. In short, th is  la bank needs a 
generalist. Salary Upper Teens.
EXEC VP— New charter in la. Will be resp for all activ­
ities at bank. Calls for community involvement. Salary 
$25,000.
TRUST OFFICER—JD a must. Estate planning exp 
very important. Will assist in investment and farm 
mgmt. Salary $25,000.
VP COMMERCIAL LENDER— Need strong commer­
cial exp. Heavy supv resp in this spot. Salary $28,000.

ALL FEES PAID BY MANAGEMENT

FOR FURTHER INFORMATION  
RESPOND IN CONFIDENCETO:

FOR SALE OR LEASE
Modular bank bldg.: 12’x40’ steel with brick, 14’x70’ 
and 12’x50’ wood. 2,000 sq. ft. permanent bldgs. SON 
CORPORATION, Box 684, Wichita, Kansas 67201. 
(316)942-8167.___________________________________

SERVING PROFESSIONALLY 
Banking, Financial & Business Personnel 

Iowa and Nationwide
CAPITAL PERSONNEL SERVICE 
714 Central National Bldg. 515-283-2545 . 

Des Moines, Iowa 50309

□  I would like to sell my 
majority bank stock.

□  I would like to buy ma­
jority bank stock.

l Please Contact: J. Mason Henry l

Charles E. Walters Co., Inc.
I P.O. Box1313, Omaha, Nebraska68101 l 
I Phone: (402)553-6400 I
I________________________________ '

BANKERS WANTED
EXEC. V.P.— (Minn.) Small suburban indep.

bank of 20 mill.............................................$30,000
BRANCH MGR.—(Mich.) Agri loan & commer­

cial loan essential...................................... $24,000
TRUST— (Iowa & Okla.) Without law degree

other bank experience helps....................$24,000
JR. TRUST INV.—(Neb.) Some insurance &

analysis experience required.................$18,000
COMMERCIAL LOAN-MARKETING—(Kan.) 

M arketing position w ith com m ercial 
loan experience.......................................... $20,000

JR. PLATFORM— Several places include  
M in n ., M on t., M ich ., Neb. and 
Iowa............................................................$14-16K

CASHIER—(K.C.) Must have strong open &
administrative ability................................ $25,000

TOM HAGAN & ASSOCIATES 
Linda Buie Smith, President 
P.O. Box 12346 / 2024 Swift 

North Kansas City, Mo. 64116 (816) 474-6874
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