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Des Moines, lowa

1st Federal Offers Checking Accounts

NTEREST bearing checking ac-

counts are being offered to all
customers of First Federal Savings
& Loan of Lincoln, Neb., through a
special checking account arrange-
ment with Chase Manhattan Bank
of New York. The new service was
announced Monday, July 9, state-
wide and Nebraska banks immedi-
ately took exception to the service,
charging that it is an illegal offering
by the Lincoln savings and loan and
nationwide branch banking by the
Chase Bank.

The Nebraska Bankers Associ-
ation charged July 10 “that First
Federal Savings & Loan appears to
be violating federal and state law
with its newly implemented check-
ing account service.” NBA Execu-
tive Vice President Robert E . Harris
said his organization “sees First
Federal’'s action as an apparent
attempt to secure banking powers
while maintaining the privileges
granted savings and loan associ-
ations.

“First Federal's surprise an-
nouncement,” he continued, “the
authority for which was apparently
secretly given without public
comment, could be misleading its
customers. It seems unfortunate
that any financial institution would
take such a step without legislative
pronouncement, and expose its
customers to a potential future loss
of the service.”

Mr. Harris concluded the NBA's
official statement by saying, “The
NBA is investigating all legal
aspects of the service and will likely
file a lawsuit after review by NBA
attorneys.”

Regulatory Authority

John Lydick, president of TMS
Corp., Lincoln, a subsidiary of First
Federal responsible for nationwide
marketing of First Federal’'s EFT
services, told the Northwestern
Banker July 11 that “the Money
Now account enables a customer to
have a savings account at 5%
interest, including a zero balance
checking account at Chase Bank in
New York.”

Mr. Lydick, when asked what
regulator authority approved the
new service, said the Federal Home
Loan Bank Board regulations
provide for third party transfer of
funds for bill payment. “We're
pleased,”” he stated, “with the
rather clever interpretation of this
regulation by our legal counsel in
Washington, D.C., who works out
these matters with the FHLBB. We
feel we are operating within the
law.”” Mr. Lydick said First
Federal, in effect, is offering its
customers abill paying service. Thé
customer maintains a regular
savings account at First Federal.
With the Money Now account, the
customer alsois given azero balance
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checking account at Chase Manhat-
tan Bank in New York. First
Federal maintains a working
balance with Chase Manhattan. The
account is free with a $300 First
Federal balance.

Procedure

When the customer writes one of
the Money Now checks, which is
done in the checkbook in duplicate,
the check is given to a merchant or
another party the same as a
commercial bank check. When the
merchant deposits the Money Now
check in his local bank for credit, it
is expected to go through the usual
stream of check processing, Mr.
Lydick said. Those checks, he
stated, would clear through an
Omahabank, to the Federal Reserve
of Kansas City, then to Chase
Manhattan Bank for clearing and
collection.

Chase Manhattan Bank employes
will make electronic inquiry of the
First Federal customer’s balance in
Lincoln, via a closed circuit line.
Assuming the customer balance is
correct, the check would be cleared,
the customer’s account immediately
debited by electronic circuit, and the
check then would be truncated at
Chase Bank—i.e., no checks
returned, since, the duplicate in the
customer’s Checkbook is verifi-
cation. In addition, First Federal
issues each customer a monthly
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lowa News

The lowa Bankers Association
will sponsor an Employe Handbook
Workshop on Wednesday, July 18,
at the 1-80 & Merle Hay Road
Howard Johnson’s in Des Moines
from 9 am. to 4:30 p.m.
Registration will be at 8:30 a.m.

The session is designed to give
bankers guidance in the writing of a
bank employe handbook, or the
auditing of an existing handbook.
Topics will cover which federal and
state laws apply to a particular size
bank, factors that must be
considered when writing operational
and fringe benefit policies, and
techniques for improving communi-
cation to improve employe attitude
and productivity.

The lowa Bankers Association, in
cooperation with the lowa Bankers
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Des Moines’ second largest independent bank. Main Bank East Fifth and Locust 50309 515/244-5111

Insurance & Services, Inc., is
offering a comprehensive one-day
curriculum on insurance and
protection.

Sessions will be held as follows:
July 23—Five Seasons, Cedar
Rapids; July 24—Adventureland,
Des Moines (Altoona), and July
25—Harbor House, Storm Lake.

CEDAR FALLS: Cedar Falls Trust
& Savings Bank has increased its
common capital from $500,000 to
$750,000 by stock dividend.

DES MOINES: Bankers Trust
Company has increased it common
capital from $1.5 million to
$1,585,000 by sale of new stock.

IOWA CITY: Three employes have
been promoted at the lowa State
Bank & Trust Co. here. Nancy L.
Homel, assistant cashier, was
promoted to assistant vice president
for operations; Tracy L. Clark Jr.,
commercial loan representative, is
now assistant cashier-commercial
loans, and James P. Harvey, loan
assistant, was named assistant
cashier in instalment lending.

LISBON: Joe D. Petra has resigned
as senior vice president, Citizens
National Bank, Boone, to join the
Lisbon Bank & Trust Co. in an
executive position.

OKOBOJI: The 8th annual lowa
Independent Bsinkers convention
will start Thursday, July 19, and
run through Saturday, July 21, at
the New Inn. O. Jay Tomson,

president, 1IB and president,
Citizens National Bank, Charles
City, will preside. A record

registration is anticipated. The
Lakes Area has had no serious fuel
problems and service stations
continue to be open on weekends,
including Sundays.

Nebraska News

BEATRICE: The First National
Bank & Trust Co. here has received
approval from the regional adminis-

customer-bank communication ter-
minal at 2200 E. Court St.
MILLIGAN: Debra K. Filipi has
been promoted to the position of
assistant cashier at the Farmers &
Merchants Bank here.

SCOTTSBLUFF: First State
Bank here has announced four
promotions. They are: Howard S.
Berger, vice president to senior vice
president and cashier; Ivan C. Troy,
vice president and cashier to senior
vice president; and Merle C.
Shelboiim and John E. Bateson,
assistant vice president to vice
president.

STUART: An application by
Tri-County Company here for prior
approval to acquire 80% or more of
the voting shares of the Tri-County
Bank has been approved by the
Federal Reserve.
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Carleton D. Beh Co.

Investment Bankers/Financial Consultants

NEW ISSUE MOODY’S: A
$1,000,000
NICOLLET COUNTY, MINNESOTA
General Obligation State-aid Highway Bonds, Series 1979

Dated: July1,1979 Denomination:  $5,000

Both principal and semiannual interest (January 1 and July 1, first coupon due January 1,1980) payable at the
Northwestern National Bank of Minneapolis, Minneapolis, Minnesota.

IN THE OPINION OF COUNSEL INTEREST ON THESE BONDS IS EXEMPT FROM ALL PRESENT FEDERAL
INCOME TAXES.

MATURITIES
5.20% 5.30%
$100,000 July 1, 1980 5.20 $100,000 July 1, 1985 5.30
100,000 July1, 1981 5.20 100,000 July1, 1986 5.30
100,000 July 1, 1982 5.20 5.35%
5.25% 100,000 July1, 1987 5.35
100,000 July1, 1983 5.25 100,000 July1, 1988 5.35
100,000 July1, 1984 5.25 5.40%

100,000 July 1, 1989 5.40

LEGALITY TO BE APPROVED BY DORSEY, WINDHORST, HANNAFORD, WHITNEY & HALLADAY,
ATTORNEYS, MINNEAPOLIS, MINNESOTA

Nicollet County, Minnesota, which is located in southcentral Minnesota approximately 60 miles southwest of the City of Minneapolis,
was organized as a unit of government by the State Legislature in 1853. The County covers an area of approximately 439 square miles and
contains6 municipalities. Major employers in the County include: Carlson Craft (commercial printing, 1,100 employees); St. Peter State
Hospital (health care, 668 employees); Gustavus Adolphus (private college, 438 employees); Midtex, Inc. (electronics, 339 employees);
ADC Products (electronics, 326 employees); Independent School District #508 (public school, 215 employees); Komatz Construction
(general contractor, 200 employees); and Minnesota Automotive (hydraulics, 150 employees). There are six banks located in Nicollet
County, with total 1978 deposits in excess of $91,600,000.

These bonds are being issued pursuant to Chapters 162 and 475 of the Minnesota Statutes. The proceeds of this issue will be used to
finance the cost of 24.1 miles of bituminous surfacing and 7 miles of grading on county/state-aid highways. The bonds will be payable
primarily from a pledge of amounts to be allocated to the County from the State-Aid Highway Fund. In the opinion of counsel, these bonds
are also legal and binding general obligations of Nicollet County, Minnesota, and all taxable property located therein is subject to the levy
of sufficient taxes to pay the principal of and interest on these bonds without limit as to rate or amount should the allocations not be

received.
FINANCIAL STATEMENT

Market value of taxable property, 1979 $318,739,226
Assessed value of taxable property, 1979 91,641,403
Direct debt, including this issue 2,005,000

Net direct debt, excluding self-supporting -0-
Total net direct, overlapping and underlying debt 5,348,783

Population, 1979 estimate: 25,100 Direct debt per capita: $ 79.88

Net direct debt per capita: -0-
Totai debt per capita: 213.10
Tax collections have approximated 99.8% of taxes levied forthe last three years.
We own and offer subject to prior sale and change in price and subject to our attorney’s approving opinion:
The information contained herein is not guaranteed, but is derived from sources we deem reliable
and is that on which ourpurchase of these bonds was based. Offered subject to prior sale and change in price.
Digitized fope&(16iés Building » Des Moines, lowa 50309 « 515-288-2152 607 Marquette Ave. « Minneapolis, Minnesota 55402  612-332-8825
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CALL ON THE “PERFORMANCE TEAM?”

where common transactions are handled uncommonly well.

WAYNE: Henry Ley, 75, presi-
dent of the State National Bank &
Trust Company died recently. A
veteran Nebraska banker, Mr. Ley
was director of banking in the State
of Nebraska from January, 1971, to
January, 1975.

Minnesota News

LUVERNE:Jeffrey A. Eitreim has
joined the Northwestern State Bank
of Luveme. He will work in the
agricultural loan area.

MINNEAPOLIS: Northwest Ban-
corporation has made key officer
promotions in the company’s bank-
ing business and finance adminis-
trationgroups. Ronald D. McLellan
has been named senior vice
president, eastern banking division;
John M. Eggemeyer Il is senior
vice president and controller, and
Steven D. Almquist was appointed
treasurer.

SOUTH ST. PAUL: Hoyt W.
Lathen retired as senior vice
president of Northwestern National
Bank of South St. Paul on July 10.
He began his 22-year banking career
in 1957 in the bank’s public relations
department.

Illinois News

NORMAL: An application for a
permit to organize the Commercial
Bank and Trust Company here has
been filed with the commissioner of
banks and trust companies. The
bank’s capitalization of $1.6 million
would consist of $600,000 capital
stock, $600,000 surplus and
$400,000 reserve for operating
expense. Organizers include Wilbert
G. Thielemann, Carlock; Larry
Bielfeldt, Bloomington; Robert E.
Kiper, Hudson, and J. Robert

FIRSTNATIONAL UNCOLN

13th & M Street ¢ Lincoln, Nebraska 68501 ¢« Member, F.D.I.C.

James and William C. Yarger,
Normal.

Colorado News

AURORA: B. Stephens Parker has
been named president of Southeast
State Bank of Aurora. He had
served as executive vice president of
the bank since itopened for business
last November.

DENVER: Ronald E. Penn has
been appointed a vice president at
United Bank of Denver. He joined
the bank last year and presently
serves as manager of salary
administration.

FORT MORGAN: Organizers of
the proposed Fort Morgan State
Bank, to be located near Main
Street and Platte Avenue here, have
filed an application for a charter
with the state banking board.
Organizers include Damon McMa-
han, Henry Kammerzell, Henry G.
Trautwein Jr. and Eugene V. Doty,
all of Fort Morgan, and Jane T.
Wagers of Brush.

PUEBLO: James W. Johnson has
joined Republic National Bank of
Pueblo as senior vice president and
senior loan officer, a newly-created
position. Most recently he was
associated with Continental Nation-
al Bank in Englewood.

North Dakota News

FARGO: Arthur R. “Bud” Olson
has accepted the position of
president of the First Northwestern
Trust Co. of North Dakota here. He
most recently served as executive
vice president of First Northwestern
Trust Co. of South Dakota in Sioux
Falls.

Call our

Bond Department

For up-to-the-minute,
accurate information

Estate Appraisals
Purchase of Collections

Sale of Rare Coins

Reliable and respected service
for over 20 years

Used by bankers
throughout the midwest

Ben E. Marlenee Coins

913 Locust
Des Moines, lowa 50309
515-243-8064

South Dakota News

SIOUX FALLS: L. D. “Don”
Andrews has been named manager
of the Sioux Falls division of First
Northwestern Trust Co. of South
Dakota. Mr. Andrews, now a vice
president, succeeds A. R. Olson.

YANKTON: David D. Gross,
senior vice president and trust
officer of the First Dakota National
Bank here, has been named
chairman of the trust committee for
the South Dakota Bankers Associa-
tion.

Wyoming News
LANDER: A charter for the
planned Yellowstone State Bank
here has been approved by the state
bank executive. The bank, which
will be capitalized at $1 million, is
pending charter approval from the
FDIC. Orville Little has been
designated president and managing
officer of the institution, which is
expected to open this fall.

Tom Steffens
Vice President
234-2462

Ralph Lampton
Asst. Vice President
234-2691

Jim McLaughlin
Bond Officer
234-2673

SB» Commerce Bank
. NALOth and Walnut
ofKansas City (sie) 2342000
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statement that will record all such
transactions, Mr. Lydick stated.

Mr. Lydick said TMS Corp. plans
to market the service in 30 other
states in which it operates by
offering the details of the account to
current TMS licensees on a
consulting basis. Each of those
institutions, apparently, would
then establish its own relationship
with Chase Bank. At this time, the
service is being offered only to First
Federal personal accounts and not
to commercial accounts.

Bankers Angry

Nebraska bankers statewide were
hopping mad about the new service,
maintaining that First Federal is
illegally offering checking accounts
to customers, a service currently
authorized only for commercial
banks. In addition, they maintain
Chase Bank is illegally branching in
Nebraska by use of this new device.
The Nebraska banking department
said at this time it has no
jurisdiction in the dispute, since it
involves federal institutions.

First Federal has 45 branches
statewide and TMS works with 12
other institutions in the state—
eight other savings and loans, two
credit unions and two commercial
banks. Mr. Lydick said the
commercial banks licensed by TMS
could be interested to the extent
they would be offering interest-
bearing checking accounts.

In the meantime, a United States
Court of Appeals ruling in
Washington, D.C., still stands
regarding automatic transfer ac-
counts. The three judges there ruled
in April that automatic transfer
accounts in any financial institution
are illegal and must cease by
December 31, 1979, unless correct-
ive action to authorize them is taken
by Congress. Thejudges stated that
federal regulators exceeded their
authority in authorizing automatic
transfers from savings to checking.
No action has yet been taken by
Congress. O

WANT ADS

Rates 50 cents par word por Insertion.
Ad $2 for file numbers, identity of file
number advertisers cannot be revealed.
Payment in advance, please.
NORTHWESTERN BANKER
306-15th St., Des Moines, lowa 50309

Bankers_
Service

LOAN
ACTIVITY
BULLETIN
Who: names of all debtors in the
county recorded during the
period

What: name of secured party
When: the date the loan was filed
with the Secretary of State
Where: location where loan made

FAs r service

PUBLIC RI%CORDS
Search, i««-

POSITION AVAILABLE

Second person, heavy in operations and lending, for
$10 million bank. Salary negotiable. Send resume to
file FBO, c 10 Northwestern Banker. (PA)

An individual experienced in selling insurance, to
manage a bank related agency. This individual will
also be an officer of the bank, being involved in all
phases of the bank. The banks present total assets are
$9 Million and $6.7 Million in loans. Good salary,, plus
commission and fringe benefits, located Northeast-
ern Nebraska. Write file GBC, c/o Northwestern
Banker. (PA)

Loan officer. Lending and operational duties. 1-2
years experience. Brenton State Bank, Eagle Grove
lowa. David Rouse, president. Phone (515)
448-5161. (PA)

Immediate opening for a senior commercial loan

officer. Supervision of participation loan portfolio in

excess of $125 MM; correspondent banking

responsibilities. College town, growing community.

Please send resume and salary requirements to file

GBE, c/o Northwestern Banker. (PA)
An Equal Opportunity Employer

40MM bank in Northeastern lowa seeks instalment
loan officer to train for management position.
Experience necessary. Please send resume and salary
history tofileGBF, c/o Northwestern Banker. (PA)

POSITIONWANTED

Ag loan offleerexperienced in Marketing, Commercial
Credit and Correspondent Banking desires challeng-
ing position in Midwest or Western States. Write file
GBP, c/o Northwestern Banker. (PW)

Entry level banking trainee position. Male, age 30.
Bachelors degree with a major in social studies and
minor in accounting. Masters degree in counseling
and personnel work. Seven years experience as a
teacher, counselor, and coach. Farm background.
Phone (515) 473-3083.Craig Sinning, R. R. 2, Traer,
lowa 50675. (PW)

FORSALE

Five NCR 1550 electronic teller machines. $1,075.00
each. Four Burroughs TR-102 electronic teller
machines. $885.00 each. One NCR 299 Electronic
posting machine at $3,200.00 or best offer. (512)
837-6783. (FS)

WANTTOBUY

Want to purchase four or five used teller stations.
Please call Commercial Bank of Blue Hill. (402)
742-3311. (WTB)

PARTIAL LISTING OF
AVAILABLE POSITIONS

VP COMMERCIAL LENDING-DM bank. Oppty for
strong commercial lender to make solid career
move. Will direct Jr. Officers. Salary $28,000.

MANAGING OFFICER-Function as #1 for small
bank in southern Minn. Must have strong ag
lending exp. Can work into Presidency with
minority interest. Salary in $20’s.

LENDING-You will be involved with agri,
instalment & operations. Will be groomed to
replace top mgmt. Salary in mid teens.

TRUST OFFICER-$13MM trust dept located in NC
la. Need 2-3 yrs exp in taw practice or trust dept,
salary $26,000.

MKTG OFFICER-Looking for bank exp with BA in
mktg. If you're goal oriented, innovative &
creative, this may be your spot. Salary $20,000.

HEAD OF COMMERCIAL LENDING-Large MW
bank. Must have large bank exp including national
accts & syndications. Be promoted in 2 yrs. Salary
$40,000.
FOR FURTHER INFORMATION
RESPOND IN CONFIDENCE TO:

Bank Division

11 H>

1ME|> ROBERT HALF of iowa, inc.
( 317 6th Ave.

M M Des Moines, IA 50309

(515) 244-4414

SERVING PROFESSIONALLY

Banking, Financial & Business Personnel
lowa and Nationwide

CAPITAL PERSONNEL SERVICE

814 Central National Bldg. 515-283-2545
Des Moines, lowa 50309

BANKERS PARTICIPATING

| LeasePlan.Inc.

545 - 3lst Street Des Moines. lowa 50312
R. L. “DICK” SELLON ¢ P.D. “DUANE” DEVAULT

POSITIONS AVAILABLE
INSTALMENT LOAN-Excellent opportunity
for junior officer in 30MM northern
bank. Will have chance to handle com-
mercial & real estate loans ............... $15,000

INSTALMENT HEAD-10MM department in
35MM bank located in western state.
Need direct & indirectexper................... $20,000

CEO-Resortarea. 50MM bank requires maturi-
ty and administrative skills ................ $35,000

COMMERCIAL LOAN-Major midwestern bank
seeks addition to staff. Position will
lead to division head ........ccccoeevevreeennnne $35,000

TRUST OPERATIONS-Smail trust depart-
ment. Opportunity to assume admini-
strativeduties ...

MARKETING DIRECTOR-Top management
position. All operational functions
plus personnel will report to you

$18,000

$25,000

CREDIT ANALYST-Major metro area bank

seeks head of credit department. 3-5

years experience preferred.. ..$17,000
JUNIOR COMMERCIAL LOAN-Growing sub-

urban bank. Lots of upward mobility.

Prefer formal credit analysis back-

GrOUNG. .o $20,000

To inquire abouta change
forward salary history and resume to:

TOM HAGAN &ASSOCIATES

Linda Blue Smith, President
P.O. Box12346/2024 Swift
NKC, MO 64116 (816) 474-6874
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